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TORONTO, ONT., FRIDAY, JUNE 5, 1885.

{ $2 a Yeoar.
10¢. per singls copy

I..ea-cung ‘Wholesale Trade of Toronto.

(anadian Teeds

WE ARE NOW CLEARING THE BALANCE OF
SPRING

WEEDS

AT VERY CLOSE PRICES.

A SPECIAL DRIVE IN

6-4 BLUE SERGES.

SAMPLES ON APPLICATION.

John Macdonald & Co,

WAREHOUSES,

12585 We n s, B
ws &mm‘“”y a5t} TORONTO.

31 8t. Major,

WHOLESALE TRADE

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

 FULL STOCK
JONES’

SPADES & SHOVELS,

PARKE’'S
Dra,inil_lg -Tools.
FIELD AND GARDEN RAKES AND HOES,

Lawn Mowers and Rollers.

SHIP CHANDLERY

MANILLA, TARRED & WIRE

ROPH,

Bolts, Spikes, Oakum, Pitch, Anchors Ohains
BLOCKS.

RICE LEWIS &SON

, Manchester, England.

Lo&dl.mz ‘Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 13 Frent Strees West,
TORONTO.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co,

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg, Coy.

Othces - 54 Glement's Lane, Lombard 8t.,.Londow, B.0. .
Toronto 1665 Sheetmgs’
W. Inon J. W. Yousa. W. INcE, JB. Shirting‘s’
PERKINS, Tickings,
"INCE & co. Yarn, &.
IN STORE 48 FRONT ST. WEST,
And now landing ex. 8. 8. *“ Westmeath” and 8. 8. TO RONTO-

“Tantallon from China and Japan, Choice New
Season

Y. HYSONS, .
GUNPOWDERS,

HIOGO and NAGASAKL,

. JAPAN TEAS
Moning and Kaisow,
CONGOUS, all grades.

Fine to Choice Scented Pekoe and Caper Teas.

No. 41 & 43 Front St. East

New Season's Teas.

CHOICE ASSORTMENT OF
Congous, Oolongs,

Indian Teas, Young Hysons,

Gunpowders ana Japans.

NEW FRUITS

Elewe, Valencia, dSedlssRsii
Ma.lng i ibo halfb e8 and qu. Mers

ProvinilPtm thz
rels hlfba.rrlsa.nd cases, Currants, in bar-

Prunes, Dates a. dFigs

|Smith =Keighley

AMTHUR B, Lus Joux Lays.

Toronto, 1865.

JIAPLED T0 EAND,

LARGE SHIPMENTS OF

Checked Shirtings,
Permanent Linings,

SATEEN JEANS.

SAMSON,
KENNEDY

44 Scott and 19 Colborne Streets
TOROKTO.

26 Old Change, London Eng

9 FRONT 8Y. EAST, TORONTV,

Torunteo, June, 1865,

¢ CO.
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The Chartered Banks.

The Chartered Banks

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN’1818,
OAPITAL (All Paid Up) $12,000,000
RESERVE FUND - . - - 6,000,000
Head Office: Montreal.
F. B o E OoF D TORS. President.
O. F. BMiTHERS, Esq.
How. D. A-Byrre. Vice-President,
Gilbert Scott, Esq. A. T, Paterson, Esq.
:lmedemger Mnrra.E Y, Esq. g A, Qurumeonm Esq.
TowD, . cLennan, .
* "Hon. John Hasilbon. ha
'W. J. BUCGHANAN, General M or.
A. MAONIDER, Ass't Gen. Man. & Inspector.
M. V. MEREDITH, dssistant Inspector.
A. B. BUCHANAN, Smawrx‘.
Branches and 4gencies

Oanada.
Montreal—E. 8. CLoUSTON, Mumﬁer.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont

ville, *“  Kingston, * Quebeo, Que.
Brantford, “ Lin 8ay, “ R~ ina, 8,
Brockville, ** iLondon, “  Rarnia, Ont.
Chatham N.B. Moncton, N.B.  Stratford,
Chatham, Ont, Ottawa, Ont. B8t.John, N.B,
Corawall, “ ZPerth, “  Bt. Marys, Ont.

erich, :* Peter boro, * Toronto, *
Guelph, Ns" Picton, “ Winnipeg, Man.

Agents in GreatiBritain.—London, Bank of Mon-

, 22 Abchurch Lane, E.C., C. Ashworth, Manager,
London Committee—E. H. King, Esq., Chairman;
Robert Giuesgie;a]zi:sq.

Bankers in Britain.—London--The Bank of
England; The London & Westminster Bank; The
Unfon Bank of London, Liverpool—Tne Bank of
Liverpool. Scotland—The British Linen Compauny
and Branches.

Aqents in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Sr. Oh.ios%o—Bmk
of Montreal, W. Munro, Manager; R. Y. He den, As-
gistant Manager,

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Pank. Boston—The Merchants National Bank,
Buffalo—Bank of (!ommerce in Buffalo. 8an Fran.
oisoo—The B':.dnl;v of oIz;i”tiOsh Oolumbia.u $%. John

COolontal as or orrespondents.—8t. John’s,
Nfd.--The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand-—-The Bank of New Zealand.

(Issus Oircular Notes and Letters of Oredit for

Uers, availabdle in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Office, - - Toronto.
Pald-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

— o
DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Viee-President.

G Taylor, Esq.  Hon. 8. C. Wood.
J’mtheym, Es«slq, T. Butherland Stayner, Esq.
Jobn Waldie, Esq ,

'W. B. Hamilton, .
W. N. ANDERBON, General Manager.
J. C. KEMP, Ass’t Gen'] Manager.
ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

New iYork—J. H. Goadby and B. E. Walker, Agents,

Ohdoago—A.L. DEWAR, Agent.
A Gruel; B, 8t. Oatharin
! A 68,
B’t;i'le Ha.mflton, Barnia,
Bollevfllo. London, Beaforth,
Berlin Montreal, Simooe,
Brantford, Norwich, - ssga?m,
Ohatham, Orange X & y
d:hh Ottawa, '}"homg,y
Dun oronto,
Dunn 3 Par , Walkerton,
Galt, Peterboro, Windsor,
Goderioh, W

Commeroial oredits issned for use in Europe, the
A8;:01;“nn(l ‘West Indies, China, Japan, and Bouth

oa.
Bterling and American Exchanges bought and sold
Oollectfons made on the most fsvoml’;!lsehterms.
Interest allowed on deposita.

BANKERS.

New York—The American Exchange National Bank
London, England—The Bank of S8cotland.

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND $930,000

DIRECTORS
JAB. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres,
W. Ince, Edward Leadlay.
E. B. Osler. James Boott.
‘WilmotD.Matthews.
HEAD OFFICE—~TORONTO.
‘Cindsay, oril
B Y,
Bellem',l' Na.pa.nee’, Uxbli"ﬁge,
Cobo Oshawa, tby,

urg, ‘Whi
Queen Btreet, Toronto, corner of Esther 8t.

Drafts on all parts of the United States, Great
Bﬂde.‘ln and the Continent of Europe bought and
sol

Letters of Credit issued available in al parts of
Europe China and Japan.

T,
will
of .Tu]g

Bank of Briish North America,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—3 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H. J. B. Kendall,
John James Cater. J. J. Kingstord.
Henry R. Farrer. Frederic Lubboock.
Richard H. Glyn. A.H, P] tts.

. A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.
HEeAD OFPFIOB IN CANADA—St. James Bt., Montreal.
R. R. GRINDLEY, General Manager.
‘W. H. NowEasS, Inspector.
Branches and Agencies in Oanada.

London, Kingston, Bt. John, N.B.

Brantford, Ottawa, Fredericton, N.B.

Paris, Montreal, ax, N.B.

Hamflton, uebee, Vitoria, B.C.
'oronto.

Agents in the United States.

NEW YorR—D. A. MoTavish & H. Stikeman, Agts.

OHI0A 70~ H. M.'Breedon, Agent.

8N F1 AN01800—W. Lawson & C. E. Taylor, Agts.
Gi[:ongogo BANEERS—The Bank of England ; Messrs.

OREIGN AGENTS—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australin. New Zealand
—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand, India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies
~Colonial Bank. Paris—Messrs. Marcuard, Krauss
et Cle. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, available in ail
parts of the world.

THE QUEBEC BANK,

Incorporated by Royal Oharier, 4.D 1818.
CAPITAL $3,000,000.

Head Office, Ouebec.

BOARD OF DIRECTORS.
JAB, G. ROBB, Xaq., - - Precident,
WILLIAM Euq., - Vice-President
%ﬂn F. Bonon’n. Kt %vno. R. Youn, llﬁq.
. Bmith 8 1lliam Whia. ]
doo“i. Renfrew, Bsq.
JAMESB STENVENBON, K OasM»
and dgencics " visay
Ottawa, Ons. Toronto, Ont, Pembroke, Ont.
Izl‘m:“l. 3: e Ont. Three Ri
dgents én London—The

vers,
& Oo.
Bank of Scotland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,300,000.
RESERVE FUND - - 433,000

HEAD OFFICE, TORONTO.
DIRKOTORS.

‘W, P. HOWLARD, DONALD MACEAY, E
A Presidont. Vécs-Eresiont,
Hon, 0. ', Fraser R. K. 88, Baq.
G. M. Rose, Enq. AM Esq.
@. R. R. Cockburn, Esq.
©. HOLLAND, General Manager.

BPANOEIIB. P

Bowmanville, Mount Foreg Port Perry,

Guelph, ! Newmarket, %;);ittb,mn'r.

Lindess; wa, )

Comwall, 1uiroe Winnipeg, Man
and 476 Queen Street west, Toronto.

AGMNTS.
London, —~Alliance Rank, Bank of Mnntreal.

B
New Yorl:-el‘he Bank of the Btate of New York;
Mesers, Walter Watson and Alex. Lang.
Boston.—Tremnt National Bank.

perl Ba of e,

DIVIDEND No. 20.

Notice is hereby given that a dividend at the rate

of eight per cent. per annum upon the capital stook
of this institutioa has been declared for the current
half year, and that
Bank and its Branches on and after Thursday, the
2nd day of July next.

the same will be payable at the

The transfer books will be closed from the 17th to

the 30th June, both days inclusive,

be annual general meetin,

of the shareholders,
be held at the Ba: k, on

ursday, the 2nd day
next. The chair to be taken at noon.
y order of the Board.

D. R. WILKIE, Cashier.

R. H BETHUNE, Cashier.

Toronto, 28th May, 1886,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $5,700,000
RESERVE FUND, 1,250,000

HEAD OFFICE, - . Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., President.
ROBERT ANDER-ON, Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Mason, Kesq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, Quebec,
Berlin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que
Chatham. Mitchell. Stratford.
Galt. Napanee. St. John’s, Que.
Gananoque. Ottawa. S8t. Thomas.
Hamilton. Owen Sound. Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. ‘Windsor.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson, Brandon.
Bankers in Great Britain.—The Clydes iale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.
Agency in New York, 61 Wall Street, Messrs.

Henry Hague and John B, Harris, jr., Aents.
N.ga:kers in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Bterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THR
BANK OF TORONTO

CANADA.
Inoorporated 1855,

———

Pald ap Olpltal-- - ------32,000.000
Bo'e"’ !undoooooocoo-oo 1,100,000

DIRECTORS.

GEOQ. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY OOVERT Esq., Port Hope.
W. R. WADSWORTH Esq , Weston.

HEAD OFFICE, TORONTO.

DUNOCAN COULBON......ceecrseneens OGS hiOY
HUGH LEACH.......oeocccmsseesrmsneened88i8t, Oashior
J.T. M, BURNBIDE.........csoeem.r. I8pO0EOP,

BRANCHES.

MONTRBAKieeccerceresce.d. MURRAY BMITH, MANAGER?
PETBREOBO w.e..... J. H. ROPER, L

COBOURG wccecerseres s 0 oae JOB. HENDERSON,
PORT HOPB......cceeeeee. W, R, WADSWORTH, «
BARBM ............oe......d. A. BTRATHY, 4
ST. CATHARINES ......G. W. HODGETTS,
OOLLINGWOOD ........W, A, COPELAND,

BANKERS.

LoNDON, ENGLAND......THE OITY BANK (Limited.
NBW YORK......NATIONAL BANK OF COMMERORE

THE STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED,
OCAPITAL PAID-UP, - -
RESERVE FUND,

HEAD OFFICE, TORONTO.
DIRECTORS
W.F. COWAN, -
JNO. BURNS, -
W. F. ALLAN,
A.T.TODD.

$1,000,000
000
165000

SIDENT., -
- VICE-PRESIDENT.
DR. MORTON.,

R. ObJAMIEBON.

FRED. ,
J. L. BRODIE, CASHIER.
AGENCIES.
Bowmanville, Campbellford.  Harriston.
Bradford. Can! n, Markham,
Brighton. (I}ollﬂbtn-n%o o, Newoastle,
n.
Montreal—Bank of Montreal.
New York—Bank of Montreal.

London, Eng.—The Royal Bank o Beotlan
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The Chartered Banks.

THE MOLSONS BANK.

ted by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Pa(dR-tgtt Qapital, $2,000,000.

$ A A
BOARD OF DIRECTORS
Thog, ‘WoREMAN, J. H. R. MOLSOX

R w. sy f' rd. BirD.L {!‘::Ph
. el . L. erson.
8. H, Ewi?g. Miles Williams,
A.F. Gault.
F. WoLrrrsTaN THOMAS, M. HRATON,
General Manager. Inspector.
BRANCHRS— 4yimer, Ont., Brockvills, Clinton,
Baster,” Hamilton, London, Meaford, 'Montreal,
Morvisburg, Gwen Sound, Eidgetown, Smith's Falls,
8oral. 8t. Thomas, Toronto, Trenton, Waterloo,
Woodstock.

Agents in Canada:
bes— La Bauque Natiouale and Eastern Town-
Bank. Ontario—Dominion. New Brunswick

Aok of New Brunswick. Nova Scotia—Halifax

THE FEDERAL BANK

OF CANADA.
Head Office - - . Toronto, Ont.

Ospital, - - - . .$1,250,000.
Best, - - - - . . 100,000.

DIRECTORS.

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. K. Gurney, Esq.
B. Oronyn, Esq. H. E. Clarke, Esq., M.P.P,
J. W. Langmauir, Esq.

G. W. YARKER, General Manager.

Branches—Aurora, Chatham Guelph,
London, Newmarket, Simooe, Bt. . Sm

.
Tilsonburg, Toronto, Winnipeg and Yorkville.
Bankers—New York—American Exohsnzﬁa Na-
tional Bank. Boston—The Maverick National Bank.
Great Britain—The National Bank of Scotland.

Coul:i‘pmy. Prince Edward Island—Union
Bank of P.E.L, Oharlotietown and Summerside.
HNowfoundland — Commercial Bank of Newfound.
land, 8t. John's.

In Europe,

London—Alliance Bank ited); Messrs. Glyn,
Millg, Garrie & Co.; Mossrs. gom , Rose & Co. Liver-
ml—l'ho National! Bank of Liverpool. dntwerp,

La Banque d’Anvers,
In United States.

New York— Mochanics’ National Bank; Mesars.
. Wateon & Alex. Lang; Messrs. Mortor, Bliss &
Gtaco Neonms Bas ghaaional Baak  Portiand -

a/ 3 10— n
Qleveland— Commercial National Bank. Detrofi—
o8’ Bank. Buffalo—Farmers’ & Mechanios’
Nat. Bank, Milwaukee—Wisconsin Marine & Fire
Ins. Co. Bank. Helena, Montana—First National
Bank.  Fort Benton, Montana—First National Bank,
Toledo—Beoond National Bank,
Oollections made in all parts of the Dominion, & re-

$urns prom remitted at lowest rates of exchange.
th?wt&nld.o t issued available in all parts of
or|

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Ofoe, - - - Quebeoc.
DIRECTORS.

ANDEEW THOMPSON, Emﬁmm

Hox. G. IRVINE, ¥ice- .

Hon, Thos, MoGreevy . D. O. Thomson, Esq.

R. Giroux, Hsq. E. J. Hale, Frq.

Oashisy —P, MACKWEN. ImBactoFE. E. WEBB,
BrANcHEe—Bavings Bank (Upper Town) Montreal

Ottawa, ’.l‘l‘:‘.roe Rivers, gin ipeg

ndon—

gents—Lo) e London and County
Bank, Now York—National Pack Bacs H

BANK OF OTTAWA.

OTTAWA.
AUTHORIZED CAPIT. = = = $1,000,000
BUBSBCORIBED OAPIT&I.‘, = s s - %.(IX)

PAID-UP OAPITAL, - - -
REST B

g

- - e - e - - 160,000
JAMES MACLAREN, Esq., - . President,
OHABLES MAGEE, BEsq,, - - Vice-President.

Direotors:—O. T. Bate, Esg., RB. Blackburn, Esgq.,
Hon. G%o Bmgn H’O% ].3_' oggnfuc.lz,h Aleﬁnnder

Fraser, , . Ha 8 er, .

GEORGE BURN, " *

BRANOHES;—Arnprior. Carleton Plaoce, Pembroke,
‘Winpipeg, Man,

Agents in Canada, New York and Chicago—Bank
of Montreal. Agents in London, Eng. Alliance

’ BANK

MERCHANTS’

OF HALIFAX.

GAPITAL PAIDUP, =~ « 81,000 000
200,000

RESERVE, = =« - . <
HRAD Orr108—HALIP, N.8.

DIRECTORS.—THoS. E. KENNY, President; James
Butler, Thos. A. Ritchie, n Smith,

J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Oashier.
AGENOCIES.—In Nova Scotia—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enbur% Maitland (Hants Co.,) Picton, Port Hawkes-
bnrz, dney, Truro, Weymouth. In New Bruns-
wick.—Bathurst, Dorchester, Kington, (Eent Co.,)
Newcastle. Backville. In Prince Edward Island.—
Cha.rlizmietown, Bouris, Bummerside. In Bermuda.—
amilton. '

THE PICTOU BANK.

(Incorvorated bv Act of Parliament.)

Subscribed Capital - - $500 000.
Paidup = - 2P o #3590 039;
JEFFERY McCOLL, - - - - PRESIENT.

DAMES HUDSON, - - -  VICER-PRESIDRENT.
ONALD FRASER, JAMES KITCHIN,
ALEX., FISHER.

D. M. FRASER, - - - CASHIER.

N BRANCHES -

ew @lasgow, N. 8., Stellarton, N. B.,

Amberst, Antigonish,
BANKERS.—Bauk of Montreal und Branches;

Union Bank of Halifax ; Bank of Nova Scotia. ]
AGENTS.—Bank of Montreal, New York Imperial

Bank, Limited, London.

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. R BARRR . . - . PRBSIDENT.
Directors ;
O. E, BRowN, Vice-Pregident.

John Lovitt. HugbOann.  J. W. Moody.
T. W. JOENF, OASFIRR.

COorresponaents at
E:th............whe Merchanta Bank of Halifax,
John......._The Bank of Montreal,
do, ......The Bank of British North America.
Noutreal. " The Bank of Montreal.
W York........The National Oitizens' Bank.
Boston ... "The Kiigt National Bank.
London, G577 The Union Bank of London.
Gold and Gurrency rafte and Bterling Bills of
."hlﬂke bought axrd seold.
Deposits received and interest allowed,
Prompt attention given to collections.

8T. STEPHEN’S BANK.

Incerperated 1836.
8T. STEPHEN’S, N. B.

HALIFAX BANKING COMPANY,

INCORPORATHD 1873.

AUTHORISED CAPIT, - - - $1,000,000
CAPITAL PAIDUP - . . . . 500,000
RESERVE FUND - - . . .
HBADOFFICR _ - - . Halifax, N.8.
W. L. PITOAITHLY, 3
DIBROTORS:
Robie Uniacke, Pres’s. L. J. Morton, Vice-Pres.

Thomas Bayne, F.D, Corbett, Jas. Thomson.
Lookeport, Lrnonpury, Pariebans sty Barringion,
Windsor, Oxford, N.&°' ’ e, !
Naw Bron Wiok: Hillsboro, Petitoodias, Back-

¥ a s Ontario and Quebec ; Molso
SPCNDENTS 0 an @ + M

Bank and Branohes. New York : Bl?ng: of New YolPk'.
Boctors Sl:f!olk E ational Bans’ b von, sy
Union Bank of London and Alliatice Banp. D08

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHRIOTON, N. B.
Incorporated by A_o_t_z Pavrliament, 1564,

A, F, RANDOLPH, President,
J. W. BPURDEN Oashier,

FORBIGN AGENTS
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81 000,000
RESERVE FUND, - - $330,000
Heaa Office, ~ -~ - Hamilton,

JOHN STUART, Esq., Prosident.
. @, gEoN JAMEE srdnu"%he. v1oe-rrem£:|q¢.
Oiuu;lea Gm-{'ey. 'uq. Johnl%;r:cw:?hlq.'
LA, , Oashier.
g. 8. gg:e:g? ﬁdatmmuh!er.

Orangeville—R. T. Haun, Agent.
Port Klgin—W _Oorbould, Agent.
TOoTTENHAM—W. P. Robarts.
Wingham—B, Willson, Agent.
Agents in New York— Bank of Montreal.
4 fn London, Eng.—The National Bank of

Eas}ﬂrn Townships  Bank;

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
RESERVE FUND . . . 875,000

» w.oiNANER OF DIRECTORS,

President. Vice-President

Hon. M.H Cochrane, Jno. Thornton, Hon. J. H. Pope

Thos. Hart, N. Galer, Hon. G. G. Stevens,
T. B. Morey.

Head Offlce—Sherbrooke, Que.
WM. FARWELL, - - - General Manager.
—— BRANCBES:——

Waterloo, Cowsansville, Rtanstead, Coaticook,
Richmond, Granby, Farnham. Bedford.
Agents in Montreal—Bank of Montreal.
London, England—Nat. Bank of Scotland.
Bost. Nati 1 Exch Bank.
New York—National Park Bank,
Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

Bstablished in 1865.
OAPITAL__%2,000,000
Head Offtce, . - Montreal,

0. 8. CHERRIER, President,
A.A.ng:om.

London—-QGlyn, Mills, e & Co.
New York—gg'ﬁonﬂ Bank of the Republie.
Quabso 4gency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - - - B8t John, N.B.
Paid up Oapital, $321,900. Rest, $40,000.
THOS. MACLELLAN, President.

BoaRp or DIREOTORS—Jer. Harrison, Merchant,
Thos. Maclellan, (ot Maclellan & Co., Bankers), John
MoMillan, (of J. & A. McMillan, Boo! rs,) John
Tapley (of Tapley Bros,, Indiantown,) A. A. Bterling,
Frederioton.

—Fredericton—A. 8, Murra, ent.
Aggnoy Woodstock, N.B.,—4. w.y*v‘:gwam Agent,

BANKOF NOVASCOTIA

Incerperated 1839,

Capital paid up $1,114,000 Reserve Fund, $470,000
e A
L1 J
Bremner, Danjel Adam Burns.
O8. FYSHE,

Head Office, - - Halifax, N.S.

, Jarmonks G-

Glasgow Noir’tl.g dney, Pioton,
bellton, K.B., Oha Frederi New-
castle, ‘Bichibuoto, Andrews,’ Bt. John,

, Sussex, Woodstook, Winnipeg, Man,
Stephen it e, and Bk'nmmengleg,l' EL
on favorable terras and promp
y remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Oharter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFI0E—EDINBURGH.

Pald up, £1,000,000.

Reserve Fund, £660,000.

\PITAL, - $300,000 LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.
F.H.TODD, - . President. CURRENT ACCOUNT! al custom.
3. ¥ GRANT, . Oaashier. DEPOBITS at interest Er?:ekcgge Ply to usual o
. AGENTE — Mosers. Glyn, Mills, Currle %?CULAB NOTES and LETTERS of CREDIT avallable in all parts of the World are issued free of
0. ew York—Bank of New York, N.B.A.; Bos. | ODATEe-
Son. 4 ency of Colonial Foreign Banks is undertaken and the Acceptances of Customers residin,
Johw—Bank of Kew in the Oole%lea.y domiciled ln‘l'!:gndon. retired on terms which will be furnished on application. &

h'h&usﬁoml Bank; 85

All other Banking business connected with England and Sootland is also transacted.
¢ ) JAMES ROBERTSON, Manager, London,
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The Chartered:Banks.

THE WESTERN BANK OF CANADA,

HEAD OFFICH, OSHAWA, ONT.

AL AUTHORIZED..... $1,000 000
UBSCRIBED ...... 500 000
SHHAAL SRR — " uea
3GRN GOWAN, Feg. Preiaos
nnUBnNEs. nm%?é&.. ViooicP:;enident.
M wan, o . F, Allen, 0
&b%noﬂantos%? M.D, J.A. Gibeon, Esq.

omas Paterson, B
T, H. uakﬂ.«m Cashier,
Branches—Midland, New Hamburg, Tilsonburg.

Deposits ireceived and interest aliowed.
ﬁomuonoi.tad and pron(.\)ftg made. Drafts issued
available on all e Domlnion. Sterling

Oomsponotl.;E ¢t London E‘ ma’l‘.gmfioynl Banb

nts a e
of Bootland. AtNew York, The Bank of Moptrea),

PEOPLES BANK OF HALIFAX

Capital authorized

$800,000
600,000

Directors:
B. W. FRABER, President.
W. Jd. oomufk, Vioce-Presidens.
THOMAS A. BBOWN, Esq. GEoRGE H. BTARR, Esq.

AUGUBTUS W, WasT Esq.
PETERJACK, - - - - - - - Qashier.

Bramohes : Lockeport and Woltville, N.8,

dgents {n Londom.........The Union Bank of London,
: New York....The Bank of New York.

)

Boston... illiams & Hall.
" Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - . . 3000000,

HEAD OFFIOB, QUEBEC.

HON. ISIDORE THIBAUDEAU, Pregident,
JOB. HAMEL, Esq., Vioe-President,
. LAFRAN

) CR, 3
ECT
Hon. g’l.l%otrnuu. 12 'lg'q' Icﬁ%?f&'éﬂi&g'ﬂ}q

M. W, Bsbg.‘Esq.
Branome i ﬁh’ﬂ CATy A Otta-
OHES—Mon L A, ee, Manager;
b.u'n—o.dan. Oarriere, do.; Bherbrooke—John bcmp-
AaunTs—England—The National Bank of Bootlan
Lonadon; Mossrs. Alf. Grunebaum & Q0. an
La Banque de Paris et des Pays-Bas, Paris: United
Btatee—The National Bank of the Republio, New
York:; The National Revere Bank, B n;
lonn&lmd—-’.l‘ho Commercial Bank of ound
land; Ontario—The Bank of Toronto; Maritime
The Bank of New Brunswick, The Mer.
ohants Bank of Halifax, Bank of Montreal ; Mani-
tobe~The Union Bauk of Lower Canada.

The Bank ot London in Canada.
DIVIDETD No. 3.

Notice is hereby given that a dividend of Three
aud one-half per cent., for the current half year,
being at the rate of Seven per cent. per aunum, upon
the paid up capital of this institution, has been de-

d, ana that the same will be payable atthe
Head Office and Branches on and after

THURSDAY, 2nd JULY NEXT.

The transfer books will be closed from the 17th to
the 30th JUNE, hoth[da.ﬁa iaclusive. The Annual
Geveral Meeting of the 8 areholders will be held at
the Baok on

WEDNESDAY, 10th AUGUST NEXT,
The chair to be taken at 4 o’clock p.m. By order of
d. A. M. SMAKT

the Board.
London, May 26, 1885.

——

THE CENTRAL BANK

OF CANADA.

Acting Muhager.

Capital Authorized, - - . $1,000,000

Oapita) Subseribed, - . - 500,000
Oapital Paid-up - - - 255,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS,

D, BLAIN, Esq., - - President.
BAAMYLID TREI%E. E:g., - - - Vioe-lsrl:sldeut.

H. P. Dwight, Esq, A, McLean Howard, E . 0.
Blaockett Robvims\':;!:,l K. Chisholm, Esq., q'M.P.’Pg., D.
Mitchell MoDonald, Esq.

A. A. ALLEN, Cashier

Branches— Bramnton, Durham, Guelph and Rich-
mond Hill, North Toronto,

Aﬁmh in Oanada—Qanadian Bank of Commerce H
in New Ymk—mmn & Traders Nat. Bank ;in
London, Eng.—Na Bankof Sootland.

Couec- | with

The Loan Companies.

Canada Pemnanent Laan & Saviags Co

Incorporated A.D. 18565.

BUBSCRIBED CAPITAL,..............$3,009,000
PAID UP CAPITAL,..econeemrmmersinins 2,800,000
RESERVE FUND,...ovmmmmrmvomrmneoens 1,100,000

TOTAL ASSETS, bov oe ocasosessseserenarce 1,900,
Office: Coy’s Buildings, Toronto St.
on

or .
DEPOB(TS RECEIVED at Current Rates of In-
terest ﬁud or com{)onnded half-yearly. .
DEBENTURES ISSUED in Currengy or Sterling,
Interest Coupons attached ayable in Canada
or in England. Executors and 8 are autho-

rised by law to invest in the Debentures of this | in Canada

MONEY ADVANCED on Res Estate securities
at current ratés and on favorable conditions as to

repayment.
ortgages and M;mioi ! Debentures Purchased.

. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

BSTABLINHED IN 1850,
SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 680,080
RESERVEFUND -~ = = 261,500
CONTINGENT FUND - = 6,672

- HON. WM. MoMABTER
Wamm © =~ - HON.B.O. WO:)
I or, ROBERT ARMSTRONG.

ey advanced on easy terms for long peciods
reBnyn le at borrower's option,
eposits received on Interest.

THE HAMILTON

Provident and Loan Society.

DIVIDEND NO. 28.

Notice is bereby given that a Dividend of FOUR
PER CENT. uvon the Capital Stock of the Bociaty
has been declared for the hal’-year ending June,
80th, 1885, and that the rame will be payatle at the
S;)ciety’s Banking House, Hamilton, Canada, onjand
after

Thursday, the Second day of July, 1885.
The Transfer Books will be cloged from the 16th to
the 3uth June, both days inclusive.

H. D. CAMERON,
Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY
LONDON, ONTARIO,

Pyes. WILLIAM GLASS, Sheriff, Co. Mtddlsec.
Pioo Pres. ADAM numg'n. Co. Treas, «

Hamilton, 2nd June, 1885,

87,000
1,366,000
The Oompng issues debentures for two Oor more

years in sums of $100 and upwards bearing intereet
a.ysbl'e half-yearly by

oou 3 an 068 are authorized
W t0 invest in debentures this Company.
b&‘or information apply to v

JOHN A. ROE, Manager,

Dominian Sarings & Investment S,

LONDON, ONT.
INCORPORATED, - 1872
Ca - - N . - 1,000,000
B~ - EEs
Reserve and Con - 0 imewae
Savings Bank Dcm::&nd Debenturos, 768,908.75
Loans msde on farm apd

ayoraae and oty property, on the
Municipal and Sohool Seetion Debentures pur-

Money received on depoets and interest allowed
thereon. ¥. B. LEYS, Manager

The Farners' Loan and Savings Co.

OFFICE : Neo. 17_'l‘oro|no Street, Torente.
Oapital - - . . . gz
fopad- <L -
dgpets - . . . 1,185,000
w':tomr a‘dn&ad on improved Real Estate at
phie 5
BTERLING and QURRENQY DEBENTURES
MONEY received on Depoa.t, and interest allow-
ed payable half-yearly, By Vi .
e T A X A e

T8 Are & X
invest trust fands in Dobonm.oraea?%
/00K, M, P,

3 Gmo. 8. O, BETHUN&!

Wu.

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.
Fixed & Permanent Capital, (subscribed)$2,000,000

Paid-up Capital - 1,200,000
Reserve Fund - - - 600,000
Total Assets, - - . - 5,111,325

Ofices: Neo. 70 Church Street, Toronto.

Deposits received, Interest paid or compounded
half-yearly.

Carrency and Sterling Webentures issned in
amounts to suit Investors.” Interest Coupous pay-
able half-yearly at all rincipal Banking points

and Great Britain.
Executors and Trustees are authorized by Aot
ot Parliament to invest in these Debentures.

Money to Loap at lowest ocurrent rates. Favor-
able terms for repayment of prinei;

ALTER 8. ng: Manager.
~  HURON AND ERIE
LOAN & SAVINGS COMP'Y

LONDON, ON'T,

CAPITAL STOCK SUBSCRIBED ... $1,500.000

“ PAID UPeerenreeeme 1 100,000

RESERVE FUND. .. ceommesee o 391,000

Money advanoed on the secarity of Real Estate on
favorable terms. v

Debentures issned in Currency or Bterling,

E s and Tr are suthorized b{ Aot
alogarliament to invest in the Debentures of this

pany,

Intersst allowed on Deposits.

B SBMYLIE, - .

Manager,

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 73 Church 8t., Toronto

AUTHORIZED CAPITAL, # 000,
BUBBCRIBED CAPITAL, SI%W.

Deposits received, and interest a ounrrent rates
allowed thereon.

Money loaned on M on Real Estate, on
reasonable and oonvemm. )

Advances on collatersl security of Debentures, and
Bank and other Btocke. d -

an

How. FRANK SMITH,
Pregident.

BUILDING & LOAN ASSUEIATIUi

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
per cout has been declared for the half-vear ending
J0th June instant, and that the same will be payable

at the offices of the As-ociation, 13 Toronto Street
on aud after

THURSDAY, 2nd JULY, 1883,

The Transfer Books will be closed from the 16th to
the 30 h June, both days inclusive,
By order of the Board,
WALTER GILLESPIE,
Manager.

JAMFIB MABON,
Mansg

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

President—HON. FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esq.

Directors—Messrs. William Rameay, Arthur B.
Lee, W. B. Hamiiton, J, G. Worts, Jr., Alexander

Nairn, George Taylor, He! Gooderham, Frederiok
Wyld and lf:nry W. barﬁ.a. : ’

Money advaunced at3lowest current rates and on
mo-t favorable terms, on the security of productive
ta.rmM , city and town propert;

ortgages and Munioipal g'ebentnms purchased.

A. M. COSBY, M er.
84 King Bt. East, Toronto. anas

Tho Ontario Loan & Savings Co.

OSHAWA, ONTARIO.

OAFITAL SUBSORIBRD ....,. $300,000
OAPITAL PAID UP ...,.c.... 800,000
RESERVE FUND ............ 50,000
DEPOSBITS & Can. Debenturcs., 601,000

Money losned at low rates of Interest on th®
Beourity of

Real Estate and M fure
Deposits received and Inhmtm.mun

W. F. COWAN, President.
W. F. ALLEN, Vioe-President,

T. H. MoMILLAR,

Secyrress
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The Loan Companies.

The Loan Companies.

Financial.

THRE

Oatario [nvestment Association,

(LIMITED)
OF LONDON, ONTARIO.

Capital Subscribed, 82,650,000.00
Capital Paid-up,- - - 634,715.71
Reserve Fund - - - 500,000.00
Invesim-nts, - - - -1.993,621.06

—DIRECTORS:—
OHAS, MUBRAY, Manager Federal Bank, President.
BAMUEL CRAWFORD, E8q., Vice President.

BaKJ, ORONYN, Barrister. | W, R. MEREDITH, Q.C.

DANIEL MACFIR, E8Q. C. F. GoopHUP, Barrister

JOHN LABATT, Brower. | HY. TAYLOR, EgQ

JRo. ELLIOTT, Manufac’r | Huar BRODIE, EsqQ.

I8A1AH DANKS, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund >f any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

B - - eom
-upOs - e e e .

Ruervgl'ngd, e e e e e . 000

Total e e e e e 3041197

Total tles, = « = = = 150757

Money loaned on Real Estate SBecurities only,
Maunicipal and Behool Bection Debentures pur-

chased
WILLIAM F. BULLEN,
lllxungexn
London, Ontario, 18€5.

LONDON AND CANADIAN

Loan & Agenov Co.
(LIMITED),

PRESIDENT—BIR. W. P. HOWLAND, O.B,, K.C.B.

VIOR-PRESIDRNTS:
Ool. 0. B. GZOWBKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
Droduoavo Oity and Town Prog?tr; *
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,
44 King Street West, Toronto. g

Canada Landed Credit Company.

DIVIDEND No. 48.

- Notice i3 hereby given that a dividend of four per
cent. on the paid-up Capital Stock of this Company
23 been declared tor the current half-year, and that
the same will be payable at the Company’s Offices,
%3 Ttownto Street, on and after the 2ud day of July
ext,

Y,

The transfer books will be closad from the 16th to
the 30th June both days inclusive.
By order of the Board.
D. McGEE,
Secretary.
Toronto, 27th May, 1885.

The Natonal nvestuent Coof Canada

DIVIDEND No. 18,

Notice is hereby given that a dividend of three
Per cent. on the paid-up Capital Btock of this Com-
Pauy has been declared for the current half-year,
80d that the same will b ans,b!e at the office of
the Company on and after the 2:d day of July, 1885.
¢ he transfer books will be closed from the i5th to

he 30th prox., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD,
Manager.

UNION

LOAN AND SAVINGS COMP'Y.
(Inc~rporated 1865,
Capiwnl Authorized. veerienes $1,000,000
. 60

Capital Paid-up.. 0,000
Deposits and De . . 652,327
Reserve Fund......... ...................... 173,090

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits reseived and Debentures
Highest current rates.
Executdrs aud trustees ars authorized by law to
invest in these deheaturves.
FRANCIS RICHARDSON, W. MACLEAN,
Manager.

Tie D, Epite Lo oy

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President -Gro D. MorToN, Esq., M.D,, (Director
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.
Advisory Board.—W. C. Matthews, E;g., Thos.
Milburn, Esq, A. Willis, #'sq , Geo. P. McKay, Esq.,
M.P.P.,, Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates, Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. BSCROGGIE, Manager.
THE PETERBOROUGH

REAL ESTATE INVESTMENT GO,

(LIMITED.)
Incorporated 1878 by L-tters Patent under Graat
Seal of Canada.
Auth’rized Capital.......... ceenenner s rsaeene $2,000,000 00
Subscribed Capital... . 1,493,600 00

issued at

sese

Paid-up Capi‘al ......... 373 400 00
Assets 31st January, 1885 ...... ... 1,150,009 00
Paid-up Capital hela in Great Britaia... 117,400 00
Debentures issued in Great Britain ...... 672,753 40

DIRECTORS IN CANADA,
Major-Gen. Haultain, late of Her Majasty’s East
Indian Force®, President,
John Walton, Esq., J. P., Vics-President.
George A. Cox, Esq., Mayor of Peterborough,
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H.J. LeFevre, Esq. A. C. Dunlop, Esq.
A. P Poussette, Esq., Barrister. T. G. Hazlitt, Esq.
BARKERS IN CANADA—The Ontario Baunk.
BANKERS IN GREAT BRITAIN—Tne British Linen
Company Bank. .
CHTE+ AGENTS IN GREAT BRITAIN—Finliyson &
Auld, Writers, 150 and 154 West George 8t., G asgow.
AGENTS IN EDINBURGH—Ronald & Ritshie, 8.8.C.,
20 Hill Stret
AGENT IN ABERDEEN—Ged. Allan, Advocate, 56

Castle Street.
POUSSETTE & ROGER,
Managers, Peterborough, Ont.

Financial.

ESTABLISHED 1858.

JOHN STARK & C0,,

(Telephone No. 880),

Stock and Exchange Brokers,

Bpecial attention given to reliable investment
stocks and the investment of money on mortgage.

Rents Collected and Estates Mananged.

28 Toronto Street, TORONTO.

ESTABLISHED 1876,

BANKS BROTHERS,

(Telephone No. 27),

Insurance and Estafe Agents.

Rents Collected. Estates Mauaged.
MORTGAGES BOUGHT AND SOLD.

60 CHURCH S, TORONTO.

N. J. CAMPBELL,

Auctioneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E. L.

BUSINESS SOLICITED.

ROBERT BEATY & Co
61 King St. East.
(Members of Toronto Stocg Exchange)

BANEKERS & BROKERS,

Buy and sell 8tocks, Bonds, &c. on Commissiozé, for
Cash or on Margin. American currency an
Exchange bought and sold.

0. 8. Gzowskl, JR. EwiNa BUOHAN,

GZOWSKI & BUCHAN

STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto,

Canadian, American, and English Stocks. Ameri-
can and Sterling Exchange, Grsenbacks, and all
foreign money bought aad sold.

Special attention given to purchase and sale of
debeutures.

COX & CO.,
8TOCK BROKERS,

MEMBERS TORONTO 8TOCK EXCHANGE,

No. 26 Toronto Street,

Buy and 8ell Canadian and American Stocks for
Cash or on Ma.rﬁiin, also Grain and Provisions
on the Chicago Board of Trade.

John Paton & Co.,
52 Wil'iam Street, New York.
Accouats and Agancy of Baaks, Corporations,
firms and individuals received upoua favourable
terms
Dividends and interest collected and remitted.
Act as agents for corporation3 in paying coupons
and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold om
commission, at the 8jock Exchangas or elsewhera,
Sterling Kxchange and Cable Transfers bought

and sold.
JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL.

H. N. W, BRYANT,

Accountant, Trustes,
General Financial Adent,

Saatte | TORONTO,

85 Kin,

Cor. Leader Lane,

CORRESPONDENCE SBOLICITED.

The Toronto General Trusts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUTR.
Directors—Hon. W. McMaster, Hon. Alexander

Morris, B. Homer Dixon, Amelius Irving, William
Elliot, Wiiliam Mulock, M P,, Geo. A. Cox, William

Gooderham, J. G. 8sott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, Q.C., J. K. EKerr, Q.0.. T.
Sutherland Btayner, W. b, Beatty and Robt. affray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumesd by the Company, either under Deeds of
Trust, Marriige, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
by appointment of the Court. )

The Compauy also undertakes the investment of
money in real estate mortgage securities ; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in tkhe usual
way; or should the investor prefer, it will fur an
extra charge, guarautee the principal and the

rompt payment of the interest on fixed days, year-
Py or half-yearly. Mortgages thus gaaranteed and
taken in the name of the investor, are the safest
class of investments, and spesially commend them-
selves to Trustees, as well as to Manicipal Co 8
tions and Public Companies desirous of eshbu??urng
Binking Funds.

The Company also acts as agent for the collection

of interest or incoms, and transacts financial busi-
ness generally, at the lowest rates,
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Railways and Steamships. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.
S e

EXPERIENCED TRAVELLERS |'W. &z J. KINOX.| Cochrane, Cassils & Co.,

GRAND TRUNK RAILWAY, BOQTSiSHOES

THE FAVORITE RAIL ROUTE TO Cor L8t cols Xavier §
MONTREAL, DETROIT, CHICAGO, ' g i trests,

Boston New York, Buffalo,
Niag. Falls,  Peterboro’ Queboo, MONTREAL , O.
Portland, Halifax, ‘Winnipeg,
Kansas Oity, Om iha, St. Paul,

8t Louis, Pt Huron, London, Hami ton,

McARTHUR, CORNEILLE & CO.
oAnanr:n:i?l:;n;ip:;:::::: :TATES. 0”—; LEAD, PAINT

: It is Positively the ONLY LINE from Toronto s - w Color and Varnish Merchants,
4 running TEE CELEBRATED PULMAN PALACE SLEEP- Laties
Y ING AND PAFLOR CARS. Importers of

~——And in connection with the —— F]ax sm']mem & Lillﬂll Tm\eaﬂ Manf ’rs’ ENGLISR aND BELGIAN WINDOW GL4BS

CHICAGD AND GRAND TRUNK RAILWAY. Platnmer::anenm slt,:ﬁetté’zg'nmmnou.a

" forms the KILBIRNIE Sootla.nd. , \
Shortest, Quickest, and Most Relizble BOLE AGENTS FOR CANADA PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
i Highw&}' to GEO. D. ROSS & CO,_ mu&,sust.moitéh&éﬁ,mmm.
Manitoba, British Golumbia 648 Oralq Street, Montreal. MONTREAL.

and the Pacific Coast, BELLING AGENTS FOR THE WEST,
FOR FARES, iisuien st oot | B, A, Toshack & Co. Toronto.| e & F. P. CURRIE & G0,

- % ;_City Ticket Offices, Cor, King and Yobge,
S llt):tf go YgﬂtySt;ecet? Torogx‘zz; ot;rto f:.nyg :fn the ggg;a_ 100 Gf@] Nun Btraat, Montroal,

wamoss,  somemmonsen, | IDGSON, SUMNER & COT|........ — mecorsamon

Gen Pass. Aent. Gen. Manager, Chimney To Roman Cemen
IMPORTERS OF Vent Linings, Water Linse.”

5 ALL AN LI N E DRY GOODS, SMALLWARES. | iZis, =~ VRS .,
i AND FANCY-GOODS Fire Clay, ' %m‘y,u

Manutacturers of Bessemer Steel

Bt —ROYAL MAII— 847 & 849 8t, P. N
. STEAMSHIPS 549 81, Paul Strest, MONTREAL |g0FA  CHATR & BED SPRINGS,
. . S A large Stock always on hand_gpg
e CANADA LEAD & SAW WORKS | —=
1883 SUMMEiR ARRANGEMENT 1883 JAMES BOBERTSON, JOHN TAYLOR & Co.
sm’mﬁg 8;‘“":" Q";[b"’- . METAL MERCHANT & NANUFACTURER WHOLESALE
teesscaseraan. aturday, Ma
FOLTNBSIAN [[[[[I11!! S 0 Sl ) MONTREAL { %2> |HAT AND FUR Housk,
PARISIAN........0.0 0000 “« 30 BRANCHES:
FERDVIAN wovwsemeees 0 Jume 6|, Toromoo |8t Jow .3 | maumers 0o | 535 & 537 St. Paul St., Montreal,
SARDINIAN............... 13 (First building East of MoGill §t.)
Rates of Passage from Qucbec. Railways and £teamships. Manufacturers of Pull-Overs, 8ilk Hats and
Cabin..... $60, $70, and $80 and importers of English asd American Hats, Cloth
) Bcoteh, and other Caps.

Bteerage same a8 by other first-class lnes.

Intermediate and Steerage passengers forwarded —OF THE—
‘lg‘nﬂ from Liverpool oogG ow ‘vedtho;: extra (Bricocesors to James Jack & Co.
6.

Conly e Subamniotn s Suv s e oo | CANADIAN  PAGIFIC RAILWAY IMPORTERS OF TEAS

as to Liverpool.

THArONS v o .= The Land Grant TEES, WILSON & GO,

For tickets, &o., apply to H. BOURLIER, Consists of the finest WHEAT
Allan Line Office, MEADOW and GRAZING lands AND GENERAL GROOERIES.
Corner King & Yonge Sts., Toronto, iIn MANITOBA andthe NORTH- 66 8T. PETER STREET, - . MONTREAL

WEST TERRITORIES.

Dominion Line.| s e e o s 1] HORRICE, SONS & 00,

the Railway, partioularly adapted for MIXED
FARMING—Stock raiging, dairy produce, &c.,- Land
can be purchased

GHEAT HEnuc"ﬂN m HATES, With or Without Cultivation Oonditions, General Mercha.nts, &ec.,

h ion of the Purchaser. Pri 1
égéo ;:'p tagneoupv:ards.o v;s&r condft:gn;a?eg Bui;?nm A M 0” TR EA L ana TOR 0” TO.

Samia ......... 8,850 Tong, Oregon ......... 8,850 Tons. | cultivation, and without cultivation or settlemen
Brookiyn ... 4, “ Montreal...... 8 s conditions, at liberal figures, based upon car:ful ——

Toronto ...... 3,80¢ ¢ Ontari 000 ¢ insvection by the Company’s Liand Examiners,

Texas....uernee When the sale is made subject to cultivation A HOCHELAGA COTTON 8.
REBATE of one-half of the purchase price ig

. allowed on the quantity cultivated Blgmwgoﬁ.m:ﬂd g&?gg‘%’" B’ﬁ'ﬁ‘i‘,"gﬁ eetings,
‘ 8 TERMS OF PAYMENT: 8T. CROIX COTTON MILL.

t v 7| chasyouite may be ol atabuat S tth St ot gﬁm AR e “unga,‘z?‘ﬁ‘." Browy,
chase, or x annual instalmen 8, interest, ©C: 8, @ Bhee e Brown:
3 b JULY 4 {‘In.n%r G:Jant Bond; :ax be ihu.d fx('loglm ﬂl];e Bank t.eoé Cotbonl', &o. ’

; Rates of passage—Quebec to Liverpool, $50 and | Montreal, or any of its Agencies, an © accop

'l 960. Return, gs'os $100, $108, and $120, all outside | at 10 ge_x: cent. premium on_their Jor value, and  §T, ANNE SPINNING CO.
{§ rooms, Intermediate and Steerige at lowest rates, | accrue interest, in payment for lands, [Hochelaga]

i} _The ul).;‘tﬂ dt:ain coni:ecting with steainer leaves 3 ‘

Toron Yy morning. H B tto: nd Sheetings,
: "Salmi):sihstzteécoms. music—rqgnl))q a.ng babthé dP;.mphl&ts, Maps, B(i}gningm%s. dlzc.,cfan beJot};]ca.m‘H- éavy Brown Cottons a

. rooms ese steamers are amidship. where but | ed from the undersigne , and also from John .
i1, lttle motion is felt; and they carry neither cattle McTavish, Land Commissioner, Winnipeg, to whom Tweeds, Knitted G’OOdS, Flannels,
’ nor shee& Vancouver is lighted throughout with | all applications as to prices, conditions of sale,

; e!g.ctrici artionl Iy to 5. OSBORNE & description of lands, &c., should be addressed, Sh&WlB, Woollen Yams,
: or further icnlars apply to 8. R By order of the Board, B ot
00,4 g:s‘i,gevr%éh GEO. W. TORRANCE, 45 Front CHABLES DRINEWATER, lankets, &c.

Ml o> e

VAVID TORRANCE & CO., Montreal. Secretay, The Wholesale Trade ouly Supplied.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's.

SPOOL_GOTTON.

Becommended by the 'P'rincipal Bewing Machine
best for hand and ma.ch?n

Companies as the

6 sewing
in the market.

For the converience of our customers in the west
We now ieep a full lize ot Black, White, and Colors
at 3 WELLINGTON ST., East, Toronto.

&Sic Orders will receive prompt attention.

WALTER WILSON & CoO,

Agents for the Dominion.
1and 3 8T. HELEN STREET,
MONTREAL.
3 WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Leading Wholesile Trade of Montreal.

Lwading Wholesale Trade of Montroal.

CANTLIE, EWAN & CO,,

GENERAL MERCHANTS
AND MANUFACTURERS’ AGENTS,
MONTREAL aNp TORONTO,

Merchants Ma.uufncturin% Co.—Bleached Shirting
Cornwall Manufacturing Co.—White and Colored
Btankets. A. Lomas & Bon, (8herbrooke)—Plain
and Fancy Flannel. Almonte Knitting Co.—8hirts
and Drawers. Thorold KnitﬁngoCO.—Bhirtc and

Drawers., Canadian Tweed and Etoffes ; Cotton and
Wool Hosiery, &c., «o.

13 Victorin Square, Montreal.
13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in 8tock a full line of
Colors in

KNITTING SILK

In both Beeled and Spun Silks.
To be had of ail wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884,

THE COOK'S FRIEND
106 Loading. Baking. Powder

IN THE DOMINION,

Ne First-Class Stock is Complete withent ft,

Hmu!ac&uredmdforsdotothe'l‘ndoonlyby

W. D. McLAREN,
556 College St. MONTREATIL.

LISBURN.
Baoelyod Received
Gela Geld
Medai MMedal
THS THR
Grang Grand
Prix
Pariy K£x. Paris Bx-
hibition, hibition.
1878, 1878,

Linen Mashine Thresd, Wax Machine Thread Shoe

Sal S002 1o Barrers,

Bi-BﬂI’b SOda in Kegs.
Oream Tarfar crystas
Tartaric Acid cryotas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

Thread, Baddlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,

1& 8 8T. HELEN 8TRRET,
TMONTREAL..

16 ST.

ROSS, HASKELL & GAMPBELL,

Wholesale Fancy Dry Goods,

HELEN S8T., MONTRFAL.
and at 6 Leader B'ld'gs, 63 King St. east, Toronto,

SPRING ASS0RTMENTS NOW OOMPLETE

3 WELLINGTON STREET, EAST,
TORONTO.

Dunbar, McMaster: Co

Manufacturers ot

LINEN THREADS

Sewing Threads of all kinds,

Cliling Twines, Hemp Twines, &c.

G014 Mogal ana Diploma at Industrial Exhibition,
Toronto, 1884. Highest Prize Medals

wherever exhivited.
AarNT—8. DAVISON, 16 Colbourne St.
'""l'lrm

D, FRASKER, 3 Lemonine Bt.

Leading Wholesale Trade of Hamilton.

A. S. VAIL & GO,

Wholesale Manufacturers

Ready-Made Clothig,

BOYS', YOUTHS' & MEN'S SUITS.

our Clorhing is so well made that plen®
of it could not be detected from CUSTON
WORK.

REMEMBER,
16 and 18 James Street North,

HAMILTON. ONT.
McKECHNIE & BERTRAM,
Canada Tool Works,
Supply mmpllgmgﬁgym'ery for Rallway
un:olomant % Lo otive Buil Oar Builders,
co%moms

ete.
taken and lled at shortest notice.
Tenders and Prioe Ldsts talogues fur-
Dithed o8 spplieeticr snd Oa

T
-

T
- -

5, RRENSHIELDS, SON & CO.

WHOLESALE

DRY GOODS

MERCHANTS
I7, 19 & 21 Victoria Squars,

130, 732, 734, 136 Gralg I,
MONTREAL.

Mercantile Summary

TrE 8t. John Sun has heard of a sale, last
Week, by & 8t. John merchant, of about 300 tons
of refining sugar, for the American markets, at
very full prices from warehouse.

A carco of 103,000 feet of pine lumber was
received by Dole & Fogg yesterday, from S8t.
John, N. B, says the Bangor Whig of 26th May.
The importation of pine lumber from a foreign
port is something very unusual.

Mzxsses. JARDINE & Co., a well-known whole-
sale houee in St. John, N. B., recently showed a
representative of this journal a photographie
porirait of a customer of theirs who had dealt
with the house for fifty-three consecutive years,
or ever since the year 1832, Auother customer
has done his entire grocery business with that
firm for 48 years.

Bays the Montreal Gazette of Monday last :—
*‘Our Quebes correspondent telegraphs on May
30th, the following timber sales took place to-
day: Bryson's raft, about 55 feet average
square pine, with a quantity of waney, at about
260.; Klock’s raft. upwards of 60 feet average,
square pine, with a quantity of waney, at about
30c. Both are large rafts.”

Mg. E. R. BureEk, having resigned the posi-
tion of General Manager of the New Brunswick
Railway and leased lines, Mr. F. W. Cram has
been appointed his successor, to take effect from
the 26th May. Mr. Alfred Seely, treasurer, is
given direot control over all the financial oper-
ations of the road. The audit, freight and ac-
oounting offices are made enbordinate to him,
Mr. H. D. McLeod continues agsi-tant superin-
tendent.

Frou Paspebinc, on the Baie des Chalears,
down the Gulf, we learn, by a letter dated 25th
ult., to the Quebee Chronicle, that spring hag
appeared none too early. Fodder and seed grain
are very socarce and selling at unheard of prices
—hay is $20 per ton, and potatoes $1.50 per
bbl. Two new lobster canning factories have
just commenced operations, but lobsters are still
scarce. Hoerring are large and very plentiful
this spring on that coast. Work has been be-
gun on the new Government wharf at New
Carlisle. Thos. Caldwell, the post master of
that place, is finishing a building to be ueed as
a general store. )

‘WaEN the Philadelphis Record went into the
coal business in Sep., 1884, the consumers of
that city were paying $6.50 per ton. From
October to April last 21,852 tons were sold as
the Record office for $5.75 per ton. On April
7th & further reduction to $5.50 wae made, and °
at this figure 1,277 tons were sold. Thas the
journal kept the promise made in its pages on
80th June, 1884, i.e., * The coal war has only

begun. The Record promises the people of
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Philadelphia that within the next twelve months
the retail price of coal will have been reduced at
least one dollar a ton.” Not satisfied with ac-
complishing this much, it now announces ** five
dollar coal,” or a reduction in eight months of
$1.50 per ton.

Tre Shaw tanneries at Waterloo and Warden
Que., will not be started again, for want of bark
in the neighborhood of the respective places.

Tae motion of Mr. G. M. Rose, in the Toronto
Board of Trade adjourned meeting yesterday,that
the Mayor be petitioned to call & public meeting
of oitizens to arrange for tendering the Cana-
dian volunteers in the North-West a publioc re-
ception on their return home, was hailed with
sooclamation. That they will have a whole-
souled reception at the hands of our citizens is
sure, for they have done their daty nobly.

IN the Province of Quebes we note the follow-
ing failures, &0. Lazare Gegnac, store and
match manufacturer, has assigned.——P. Lag-
arde, jr., grocer, Montreal, has failed after a short
experience.——E. N. Chevalier, druggist, Iber-
ville, has failed after only a few months trial.
A dootor of good ability, intemperance has
osused his downfall.——M. Besner, a general
dealer at Baauvoir has obtained an extension.
——At Frazorville, Isidore Boulet, storekeeper,
has settled at 25 cents.

THE following are among the minor failures
that have occurred during the past foew days : —
Jas. A. Blott, grocer, Dunnville.—J. H.
Lovely, shoes, Gravenharst.——Jno. Roche, dry
goods, Guelph.——Edward Kiosella, grocer,
Hamilton.——B. Walden & Co., general store,
Innerkip.——D. K. Dillabough, harness, Ayton.
J. H. Ruddy, hotel, Bethany.——Sam’l Rowell,
general store, Moorefietld.——R. W. Wright,
grocer and baker, Ripley.——Wm. Gibson,
tailor, and D. Tees & Co., tea dealers, both of
this city.

Finx salt was sold in Chicago on May 30th at
the very low price of 80c. per bbl. There are
now 12 salt blocks in Syracuse idle, the owners
not having thought it worth while to repair
them. A maker says: ‘ The Warsaw manu-
faoturers are foroing their salt into our markets
at a lower figure than our ocustomers pay us.
Salt cannot be made cheaper in Warsaw than
here, but the Warsaw people are making a
wpeoial drive at losing prices. How long they
oan stand this is all we are concerned about.”

TaERE has been a heavy fall in grain freights
rom Montreal to Great Britain. The price was
8s. per quarter, but it is now only 9d. The
oause alleged is that the railways are carrying
wheat from Chicago to Boston and New York
for merely nominal rates, and the Erie Canal
route being without tolls can maintain its
supremacy over the St. Lawrence. The abroga-
tion of Canadian canal tolls is again being agi-
tated in Montreal. The Harbor Commissioners
of that city offer grain rates from Kingston to
Montreal from 2%c. to 2§o. up to the
1st Beptember next, and it the Government re-
duoce the canal tolls one half of the season, they
will reduce their wharfage rates one half.

A MaX of value to the community is lost to
Montreal by the death of Noel C. Lariviere, pro-
prietor of the Canada Coack Factory. He may
be econsidered the founder of the coach-making
industry in that city. Succeeding his father in
1857, he hae built up his establishment to the
position of one of the first of its kind in Canada.
At every one of the Canadian exhibitions oar-
riages of his manufacture carried off valuable
prizes. When he commenced business, says the
Gazette, the carriage srade was principally cen-
tered in Quebeo and through his enterprise the
trade which is now such an important one was
diverted to Montieal. He did much to make Can-

adian sleighs and oarriages worthily known
both in Amerioa and Europe.

A GENEBAL order, authorizing important
changes in the staff of the Grand Trunk Railway
was issued last week, to take effect as from 25th
instant. It refers to the freight department, and
is in substance as under :—Mr. Thomas Tandy
is appointed Through Traffic General Freight
Agent, Western Distriot and his office is remov-
ed from Hamilton to Detroit. He will have
charge of the company’s through States-to-States
traffic, via the Detroit, Port Huron and Niagara
Frontiers (other than that deal with by the Chi-
cago and Grand Trunk Executive). Mr, Tandy
will also have charge of the company’s arrange-
ments for their main line, on all lines (exoept
those owned or operated by the company) west
of the Detroit and St. Clair Rivers. Mr. John
Earls will have charge of freight business east of
the Detroit and 8t. Clair Rivers and west of
Toronto, including the western freight to and
from that city, and the local business of the dis-
triot with the United States lines. His head-
quarters will be at Toronto. Mr. Arthur Whits,
headquarters, Toronto, is placed in charge of the
freight business between Montreal and Toronto,
including the Midland system, the traffic from
and for Toronto and the eat, and the traffic for
and from Montreal and the west. Mr. A. Burne
takes charge of the freight business of the Mon-
treal and Cnamplain, Champlain Junetion, La-
chine and main lines east of Montreal. His
headquarters will be at Montreal. The official
title of Mr. Earls, Mr. White, and Mr. Burns
will be * Distriot General Freight Agent.”

e ——

INSURANCE NOTES.

Another mutual benefit society agent is com-
ing this way, says the Napanee Standard, adding
** Great Boott ! oannot somebody convert his
riek into a claim before he gets this far, or the
place will be mutual benefitted to death.”

Frou amongst a large number of applicants,
Mr. Geo. McMurrich, late of the firn of Bryce,
MoMaurrich & Co., has been appointed to the
Toronto agenoy of the Royal Canadian Insur-
ance Co., vacant through the death of Capt.
Chas. Perry.

The fire business in Michigan, according _to
the commiesioner, has not been remarkably pro-
fitable. The premium receipts during the past
filteen years have amounted to 934,645,334,
against losses of $19,943,5655, which with esti-
mated expenses, leaves a profit margin of about
10 per cent.

Mr. W. H. Howland, president, and Mr. Jas.
Goldie, directors in the new Millers’ and Manu-
facturers’ Insurance Co. have called a meeting
in Guelph for next Wednesday afternooa, at the
Wellington Hotel. Invitations have been issued
to all the millers in this part of the country as
well as the manufacturers. The company in-
tends to begin businees soon with a ocapital of
$250 000.

The collapse of the blatant * United Order of
Foresters,” and its lapse into a receiver’s hands,
ought to be an eye opener to the weak and
blind brethren who still keep on paying assess-
ments up to the time when nobody is left to pay
assessment when their own time comes to drop
out by death. It is those who drop out (wisaly),
before death, who do not have to squeal.—Ins.
Age.

Mr. Thomas D. Jordan, for many years the
efficient cashier of the Equitable Life Assarance
Society of the U. 8., has been appointed assist-
ant secretary of the company. Mr. Jordan has
fairly earned his official position by thorough
devotion to the interests of the company, says

the Commercial Bulletin. His brother has just '

been made assistant treasurer of the United
States at New York.

A resolution was recently passed by the di-
rectors of the Sun Life Aesurance Company,
Montreal, in whien they dwell with deep regret
upon the sad and unexpected death of Licuten-
ant-Colonel Kennedy, of Winnipeg. He was a
looal director of that company, in whose welfare
he always took an active interest. The board
respectfully tenders its sincere sympathy to
Mrs. Kennedy and members of the family in
their affliction.

An interesting compilation has been made by
the Medical Director of the Union Mutual Life
Company of Maine. It refers to the death losses
sustained by that company during the eight
years from 1877 to 1884, inclusive. The deaths
numbered 1,300, and the principal camses of
death were found to be consumption, heart die-
ease, brain disease, lung troubles, kidney
troubles. Out of the 1,300, there were 55 from
bowel diseage, 135 from brain dissase, 208 from
consumption, 46 from fever, 155 from heart dis-
eage, 103 from liver diseace, 59 from parasysis,
16 from peritonitis, 15 from rheumatiem, 40
from stomach trouble. The percentage of
deaths from lung affections was 27 per cent.,
and 98 persons died from pneumonia.

e ———————

TO CORRESPONDENTS.

This journal is glad to apewer questions for
sorrespondents, when it can, and is always glad
to hear from any subseriber—that is, almost
any subsoriber. The one in & hundred whom
we are not anxious to hear from, however, is the
man who finds fault with everything, predicts
general ruin, and blames the banks, or the gov.
ernment, or the county council, or the lumber-
men, or the boat-owners for what is his own
fault as muoh as theirs, or what is no one’s
doing but Nature’s. Here i3 a trader, some-
where between the Ottawa and the Georgian
Bay, we shan’t give him away, whose partioalar
grievanoce is the condition of the fur trade, but
who makes that a text on which to hang s
diatribe * agin the government,” we don’t say
which, the local or the other, and against cer-
tain others of the powers that be. We ocan per-
haps comfort him, and others who will read
it, by the following from the Springfield Union,
much of which, substituting 5,000,000 for 55,
000,009 people, will apply to this country as well
as to the States :

* Wholesale and jobbing merchants say that
the spring trade is substantially over. It has
not been a ‘boom ' and no boom ocan be looked
for before fall. But a great deal of business
must be done this summer. Fifty-five mlllions
of people muet be fed and clothed, and a largé
proportion of them are at least earning a living’
Unless some oalamity ocours, the farmers will
raiee produce enough for this country and have
a surplus for export. The manufacturers will
make and sell all the goods they can, and people
will buy whatever they can afford. People who
are saving their money and economising in hope#
of better times, are always looking forward to the
time when they can have more comfort and
laxuries. We may not see a ¢ boom,’ but a steady
growth of business seems inevitable,’

SusscrIBER : North-West.—Complains of th®
C.P.R. for ** defrauding " him in establishing 88
arbitrary rule that 30,000 pounds shall constitut®
& car-load, and that a car-load of freight b®
charged accordingly, whatever the weight 68
ried, and says very hard things of the road fof
this * robbery.” We have to eay, in reply, thst

the same kind of thing is done by other railwsy
and yet people do not consider themselve®
“ robbed ” or * defrauded.” Sometimes ind

the boot is on the other leg; for we heard, 0Bl

o bt S i
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last week, of an official on a road running into
Toronto who stated that his company was being
swindled by people who erowded 40,000 Ibs. of
freight upon a car of 24,000 1bs. capacity, and
he vowed to put an end to it. Besides, the offi-
cial whose name authorizes the circular enclosed
would not be a party to * robbery.” He was
considered an honest and a competent man
when he lived Ontario, and we don’t believe that
residence in the Great North-West has made
him a rogue.

FIRE RECORD.

O~TaRIO0.-—Midland, May 18th.—The Com-
meroial hotel, occupied by O. A, Philips, buraed.
Insurance on hotel $2,100 in the North of
Sootland, on contents $900 in Northern and
$900 in the Hartford. Shelburne, 19th.—The

ouse, barn, and outhouses, belonging to Jas.
MoCue burned, loss heavy, partially insured.
——Belleville, 20th.—Jas. McCarty’s house
burned, insured for 8500 in Royal.——Ottawa,
30th.—The job-room of the Free Press office
burned, damage $3,000, fuly insured.——An-
oaster, 17th.—Anoaster Carriage Works burned
out, building and machinery total loss. Rolling
stock gaved partly damaged. Loss $10,000.
Building insured with machinery for about $5,-
000 in the Waterloo Mutual, the Meroantile,
and the Perth Co’s.——Madoo, 19th.—Roller
rink, three-story brick building and frame build-
ing destroyed. O'Fiynn loses $3,000 and has
$1,600 insurance .on rink and contents. John
Harper, merc1ant, loses $4,000, has $6,400 in-
surance. Ferguson has $400 ins. on frame
!milding. Casement’s hardware property in-
jured, insured.——Bloomingdale, 19th.—Mr.
Erb's ocabinet factory took fire, loss $300,
Sovered by insurance in Waterloo Mutual.——
Toronto, 9th—The Davies pork packing estab-
lishment partially burned, loss $4,000, insurance
a8 follows :—Oa building—Lancashire, $3,000
and $2,000, and N. B. & M., $4 000; on machi-
nery and plant—Western, $1 300, and Quebeec,
$2,000 ; on stook—Citizens’, $2,500, and Beot-
tish Union & National, $2,500 ; total, $17,300.

OTHER ProvincEs.—Somerset, Que., 25th—
This village has been almost swept out of exis-
tence by fire, 144 buildings were destroyed in 33
hours, most of them uninsured. The parish
ohureh, is isured for $29,000. There is much
destitution and suffering among the burned out
Population.——Milltown, N.B., 28th May—
Liquor store of H. Coughlin burned, loss $600,
0ot insured, 29th, 400,000 feet dry pine burned.
C. F. Todd loses 7,000, insurance $3,600.

STOCES IN MONTREAL.

MoxTRRAL, June 3rd, 1885.

fotilgenl-S4 5 | 5 |32
258(55E(338| £ | § (=2

BTOCK ey 33 Bl 3 | > |e87
A A AR R

LY 1870 | 183} 1 178
O, Pacific R. R.| 387 ...... 2| 40 38......
N.W.Land .. /| 38} o 25 39| 88| 4
Mon. Cotton ...|......... [T SOOI IO SOOI IO

—Paper manutacturers expsot a changein the
letter-writing public toward the use of heavier
&rades of puper and envelopes in correspondence
Mter the single letter pastage weight goes into
efect in the States. Now that a two cent stamp
Sovers only half an ounce, business men must
Use very thin paper in order not to exceed the

t of single-rate postage. Where bills, checks

Or drafts are to be enclosed, the letter sheet and
® envelope must be thin in order to keep the
Weight of the whole within the limit ; but when
Ofter July 1at, one sends an ounce for two centa.
People can uge much heavier and thicker paper

6 same cost for postage.

CUSTOMS’' AND EXCISE RETURNS.

Crry.

[May. '85|May. "84| 1. or Dec.
Montreal customs. . |8608,807|8664,773| 61,466D
Lo excise ...| 221,002 126,583 94,419 1
Toronto customs ..| 187,139| 222,809| 25,670D
“ excise....| 531,466/ 68,043 463,423 1
Halifax oustoms..| 99,650 141,928| 42,378D
o excise ...; 20,586 16,174|........
Hamiltoncustoms..| 54,128 69,394 15,264D
“ excise .. 63,717) 24,729 87,988 I
8t. John customs...| «eee.. ! ..., S PP
“ excise ...| 30,023 18,17 11,846 I
London customs.....| «..... | 30,259........
o excige ... 22,683........
Ottawa  customs... cecvse feaerannn
[ @X0i80....] coeeen 13,690]........
Kingston oustoms.. 8,609) 14,809 6,300D
“ excise....| 16,464| 12,520 8,944 1
St. Catharines cust’s| +..... 10,278{..0cuun
“  excise,... 40,24 2904........
Belleville customs. . 7,960, 4,875....
[ €XCi80.. 40| -.ee.. | 11,991)........
Brantford customs. . 8,652 11.231{ 2,579D
“  exoise ...| 7,931 5895 2,086 7
Guelph customs.. 4,676 5,388 712D
“  excise....| 42,486 9,855
Wiunnipeg castoms...| ...... [ ......
. 6XCi86...os| 4anse
Viotoria customs..| .... vee
o @XCIBO..ae| vevnns| veuen

—*English as She is Spoke ” by foreigners
is always amusing, and * English as She is
Wrote.” Here is a Japanese specimen: Notice.
Shoe manufacturer. Deeign at my choice. The
undersigned being engaged long and succeeded
with their capacity at the shoe factory of Isekats,
in Tokio, it is established in my liability at un-
dermentioned lot all furnishment will be attend-
ed in moderate term with good quality, An
order is acceptable, in receive a post, being oalled
upon the measure, and it will be forwarded in
furnish. U. Inova.”

Leading Wholesale Trade of Toronto.

IMPERIAL

FRENCH BLAGKINE,

Put Up in Half @ross Cases.
ONKY TWO SIZES.

No. | Relails at 5 cents per Box.
No. 2 Retails at Q cents per Box,

For Nale by all Wholesale Grocers and
Wholesale Boot and Shoe Merchants in
Canada.

Large handsome COLORED BHOW CARDS sent

free of charge to any address where advised by
wholesale trade.

;| Montreal Agent, H. - BERNARD

809 8t. Paul Street.

Quebec Agent, ROBT. MITCHELL,
P. 0. Box 575.

BUY

ment.

J- M. TREBLE,

83 King Street, West,
COR. OF BAY, TORONTO.

Leading Wholesale Trade of Toronto.

BRYCE,
McMURRICH & CO.
34 YONGE ST, - TORONTO,

JUST RECEIVED, NEW LINES IN

Prints,  Ginghams, Musting,

Newest Styles and Right In Valus,
Also, anolfers_hipment of

Linens, Tablings, Towels & Towelings, &c.
BRYCE, McMURRICH & CO.,

3 Yoige 81, - TORONTO,

L BLAIN & GO,

IMPORTERS

AND

Wholesale Grocers,

Cor. Front and Scott Sts,,

TOROINTO.

BERTRAM & CO.
General Handware & Iron Merchants.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Axes,
Boller Plate. Horse Shoes.
Tire Steel.  Auvils&Vices, Files.

CROSS-CUT BAWS,
— o

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

y -

CHAS. BOECKH & SONS,

80 YORK ST., TORONTO,
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Leading Wholesale Trade ot Toronto.

e A A A A A ~——

W
Brock § Comp

SPRING, 1885

OUR STOCK OF

Fancy and Staple Dry Goods,

WOOLLENS, &C., &C,

is now coraplete, and UNUSUALLY ATTBAQTIVE

WAREHOUSE :

Corner of Bay and Wellington Sts,
COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS & SHOES,
36, 38 # 40 Front &trest West,

JOHN oOReERE: TORONTO.

Ouetton $t.Georee:Co

TORONTO, ONT.,

IMPORTERS OF

Wines, Brandies & Ligueurs,

FEOM THR

VINEYARDS OF FRANCE, BPAIN,
GERMANY, &ec.

VAULT8—12, 14 and 168 KING STREET
WEST.

A.&T.J.DARLING&CO

Leading Wholesale Trade of Toronto.

IENRY W. DARLING & CO.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

p=

52 FRONT STREET WEST, TORONTO,

PURITY %
A UNIFORMITY s

-— IS OURMOTTO
# FUHE GOLD %
PANUFACTURING CO.
31 FRONT ST.E.
TORONTO.
ENTABLISHED 186-6.
Telephone C. all Ofices,

—

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will receive prompt attention,

TORONTO.
SPECIALTIES—“Darling” Axes,
Saws, Cutlery, “ Black Diamond’

HARDWARE

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, :Eto., Eto.
32 YONGH STRHHT,
TORONTO.

) Jennings & Hamilton,

IMPORTRRS OF

British & Forsign Dry Gaods

—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

COBBAN MANUFACTURING Co,

JOHN BAOON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS  OF

Mouldings, Frames & Looking.6lassss,

IMPOBRTERS OF

Plate, German & Shest Glass, Cabinst

Makers’ Sundrles, &e.

Leading Wholesale Trade of Toronto.

o0CILVY,
ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

Cor. of Front and Bay Sts., Toronto.

Toronto, 13th May, ‘885,

S.F.McKinnon & Co.,

—HAVE—

REMOVED

—TO0 THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW D20RS WEST OF YONGE STREET,

H. A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.

MANUFACTURERS OF
BROOMS, BRUSHES, WOODENWARE,
Matohes & General Grocers’ Sundries.

56 and 5; Front St. W.,

59 to 63 St. Peter St.
ONTO. MONTREAL.

TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dairy
and Railw=y tans.

Al-o, Fixtures complete for from 8 to 40
Gnlion Cans

Our customers, to insure early delivery, will please
send in their orders at once.

M. & L. SAMUEL, BENJAMIN & 0

58 YONGE 8T., TORONTO.
E-tabnsied 1845;
L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANTS,
Ne. 30 Church 8t,, Terente, Ont.

——

TAWBANOR COFFEN. THOMASR FLY®*

BROWN BROS.

PRHEHMITUM

ACCOUNT BOOK

MANUFACTURERS.

A 500k on hand
mln% MO! manufacture to

any ps$
X and
. .in!ty. Durability
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THE MOETARY TIHES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF COMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
ToORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, =~ $2.00 Per YEAR
BRITISH ‘ = 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 Cente.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHuRcH Sr.
EDWD. TROUT, MANAGER.

“

—-—
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TORONTO, CAN., FRIDAY, JUNE 5, 1885

THE SITUATION.

With th capture of Riel the rebellion in
our North West ended, and the danger of a
general Indian war vanished. But the
Worst effect of the insurrection will be the
feeling of insecurity which it will create in
the minds of intending emigrants from
Ellropean countries thither, a feeling which
May survive the reality. For a while, extra
Precautions against Indian atrocities will
have to be taken. This year, at any rate,

usiness and production in the North-West
will be curtailed. When it is all over, the
trouble will have the effect of teaching peo-
Ple that they cannot with impunity talk in
& flippant way about rebelling, or seceding,
or doing any other equally foolish or im-
Possible thing.

The London Economist, May 23, says it is
% open secret that the Canadian Pa-
Cific and the Grand Trunk Railway

‘Mpanies “ have found a method of

atmonious working.” And it adds ex-
Plicitly that ¢ the existing schedules of
Tates have been jointly remodelled, and an
Undertaking to work at these rates has

N arrived at.” The Canadian Pacific is
®Xpressly inhibited from entering into agree-
Went or amalgamation or pooling arrange-
Ment with the Grand Trunk, Is the allegad
ll“de!'atanding between the two companies
%%e which it is legally competent for them
. ®nterinto? And has such understand.
"?8 really been come to ? The latter ques
'on requires to be answered first ; for should

Anawer be in the negative, it is useless t
*quire farther, except as to what may be
llkely to happen in the future.

The great length of time spent by Parlia-
0t on the Franchise bill leaves little
“eamon 4o expect that there will be any
h‘"‘kl‘upi’,y legislation thissession. It is now
.98t certain that, for another year, the
Ia ting confusion of the varying Provincia
w8 will continue, to the confusion of credi-
;. Vho have the misfortune to have
M2 0u the estates of insolvent debtors.

—_——

MM" Smithers, President of the Bank of

Ontreal, i addressing the shareholders,
expl'eue
Ave

T3

L

d the fear that a good many persons

likely to stimulate business here ; and he is
quite correct in the opinion that so great a
calamity could not be promotive of the gen-
eral good. He is not without fear that the
stoppage of the expenditure on the Canadian
Pacific Railway maybe attended with serious
consequences. He thinks manufacturers are
working slowly into a better shape ;
that imports, especially in dry-goods,
will be light; that excessive com-
petition and the absence of profit
constitute the great feature of the times.
The stocks held he considers less than at
this time last year ; that payments, which
have been poor, show signs of improvement ;
failures are less frequent than a year ago.
He thiuks the country is suffering more
or less at present from over-railway con-
struction. His advice, given by way of
caution, is to ‘“go slowly.”

A strike among the iron-workers of Penn-
sylvania, which commenced on Monday,
threatens to assume unusual proportions,
The employers propose a reduction of wages,
owing to the reduced price of their pro-
ducts, and the workmen refuse to accept the
new scale. The strike is not general nor is
it likely to be, five Pittsburg firms having
acceded to the demands of the men, All
the nail factories in the West except one
have been clesed. At present there are no
visible signs of surrender on either side or
of any terms of accommodation likely to be
agreed to.

Jamaica has sent to Ottawa to ascertain on
what terms Canada would be willing to
make a reciprocity arrangement with the
Island. The commissioners are reported to
be of opinion, as the result of their enquir-
ies, that such an arrangement is not impos-
sible.  Jamaica has sugar and fruits to
offer in exchange for flour, Reciprocity
with Jamaica would be preferable to the an-
nexation of the Island, which was at one
time spoken of, but to which the local legis-
lature, as the event proved, was not willing
to consent.

B —

The success of the conversion of the five
per cents into funds, and of the new £5,-
000,000 stg. loan, which Sir Leonard Tilley
went to England to effect, is reperted to be
assured. The terms of conversion practi-
cally put the new fours at 99, at which rate
the exchange is going on.

MR. SMITHERS ON SECURED BANK
NOTES.

At the recent Bank of Montreal meeting,
Mr. Smithers, the vresident, came out as an
advocate of a note circulation secured by the
deposit of public stocks.  For a short time
the Bank of Montreal did avail itself of the
option which the law allowed to secure its
notes by a deposit of government securities.
The American National banks, whose notes
are seoured by a deposit of Federal stocks,
originated in the necessities of the govern-
ment, the government desiring to make a
forced loan, during the oivil war. This ac-
cident of its birth is often recalled to show

0 building upon a Russian war as

that the system does not rest on a scientific

| basis ; that if there had been no civil war

there would have been no National Bank
system. This is probably true ; and if the
national debt were paid off, the means of
securing the note circulation would vanish.
The calling of securities, held in part by
banks, has, from time to time, been a cause
of difficulty to these institutions ; and
many speculations are indulged in as to
what will be done when the securities are all
called in. At this moment American Gov-
ernment stocks furnish the best secarities
which could be held against the notes of the
National Banks ; but if the debt ever be
paid off, and it has been greatly decreased,
this resource will cease to be available, and
some new form of security will have to be
found.

In that event, the security will be given
for its own sake and not because
the government is under the necessity of
borrowing, But the practice of securing
bank notes, in the United States, by a de-
posit of stocks, did not originate with the
National Banks, and its original object was
not to obtain government loans. Absolute
security for American bank notes was first
called for by stern necessity, the public
having suffered enormous losses through the
failure of banks to redeem their note issues.
In the experimental stages of this reform,
some mistakes wers made. Municipal secu-
rities, including mortgages, were sometimes
accepted ; the obligations of corporations
whose credit was not above suspicion were
occasionally taken. The resource of State
bonds did not always afford an absolutely cer-
tain security ; for there were instances in
which, on one pretext or another, individual
States repudiated their obligations. But,
after the bonds of the United States, those of
the separate States are the best that could
be selected for this purpose.  Should
Federal bonds become unavailable for the
purposes of the National Banks, the difficulty
inherent in the selection of some other forms
of security would recur ; but there is no
reason to suppose that it would be so for.
midable that it could not be overcome. So
strong is the feeling, in the United States,
in favor of securing the note circulation,
absolutely, that no one would think of pro-
posing that the National banks should issue
notes not so secured.

The reply to Mr.Smithers’ suggestion which
comes from some other banks, is that in
Canada, the note-circulation is alread suffici-
ently secured. Mr. Smithers may rejoin
that losses do sometimes fa]] on the publie
for want of absolute security for the note
circulation ; and that it is the duty of the
government to see that, when it allows bank
notes to circulate as money, they will cer-
tainly bring to the holders the sums which
they promise to pay. The evil results of
the present system are not great, the per.
centage of notes which are not paid in full is
small, and the difficulties in the way of the
proposed change are considerable. [t is
folly to pretend that a note absolutely secur-
ed is not better than one not so secured ; the
former must be paid, the latter may and
probably, almost certainly will be paid
but the absolute certainty is wanting, Thi.’
is the difference. The difficulty of chang-
ing from one system to the other arises from
the great cost of securing the notes and the
large amount of capital which would be gh.
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sorbed in the process. That capital, it is true,
would not be unproductive; but it would
bring less than the average profits of bank-
ing, and on this account it ‘'would meet the
opposition of a large number of persons in-
terested in bank dividends. Demands
for the absolute security of note issues,when

they come from the public, are
born of distrust; they had their
origih in a period of wld-cat bank-
ing, when frauds of administration
now comparatively infrequent, if not

common too often made their appearance.
When a banker proposes the security of a
stock deposit, he may be credited with a
strong oconviction that the public has a
right to be protected against possible loss on
notes which it is practically obliged to re-
oceive in lieu of the silver and gold which
they promise to pay. This conviction has
become very atrong in the United States,
‘under the influence of the National Banks.
That system has equalized the value of the
notes of these banks throughout that coun-
try, and got rid of the losses which the public
saffered from the depreciation of bank notes
at points distant from the place of issue and
redempti. n.

To secure the note circulation a larger
amount of capital is required by a baok to
enable it to do the same amount of business.
To raise that additional capital would some-
times be difficult or inconvenient. The
alternative would be to decrease the amount
of business. The change would lead to con-
siderable stringency; a great strain would
be put upon the resou ces of the banks.
Much of the capital required for the pur-
poses of banking would be locked up in se-
curities. At the experse of these incon-
veniences, which would be felt by the pub-
lic as well as the banks, the boon of abso-
lute security for the note circulation would
be purchased. The thing obtained would
not be without value; but the practical
question is whether the purchase can row
be conveniently made. If made at all, as it
probably will be sooner or later, the change
from the present system to note security by
the deposit of stocks would have to be
gradually brought about.

Mr. Smithers gives us the reason why he
did not advocate the change when the bank
charters were last renewed, that the Bank
of Montreal was not then ready for it, and
other bankers objected. But now, when
the bank can get only two per cent. on call
loans in New York and has to pay one half
of one per cent. tax, it is ready for the
change. But that the change is thereby
made convenient is not stated ; and though
of itself it would probably not be suffictent,
this condition of things can scarcely have
bwen without its influence. If the Bank of
Montreal was not at any time ready for the
change, this must even in a greater degree
be true of other banks, for few of them keep
their funds so well in hand as it does. The
shange to a circulation secured by the publio
stocks would therefore of necessity have to
be gradual. Mr. Smithers understands
this, for he observes that ‘‘in four
or five years it would supply the
Government with about thirty millions
of dollars,” which ¢ would materially assist
the government finances.”  This is an inci-
dent to which the banks are under no

special obligation to look, though the time
for the renewal of their charters is one favor-
able for making conditions on behalf of the
governmeut as well as on the other side.
That the granting of charters to public com-
panies should be made a source of revenue,
once extensively asserted in the United
States, is now seldom made a condition.
The rule has never been admitted into the
public economy of Canada, and as its appli-
cation has nearly ceased elsewhere, it is not
likely to be applied here.  Still, when the
bank charters have to be recewed, the Min-
ister of Finance is in a position to negotiate,
and he is bound to insist on whatever really
concerns the public safety.

Mr. Smithers holds that ‘ when the
government has provided the country
with a thoroughly sound currency, its
duty is discharged.” Depositors may look
after themselves. ‘‘ I maintain,” he adds,
¢“that it is both the duty and the privilege
of every man to satisfy himself as to what
bank he will deposit his money in, in pre-
cisely the same manner as the wholesale
merchant elects as to what class of retailers
he will give credit to, and the one has no
greater claim on the government
than the  other.” The  difference
between a bill-holder and a depositor is
clear ; the former has practically no choice
whether he will accept the bills of the bank
or not, though every one is free to choose the
depository of the funds passing through his
hands. A currency secured by stocks once
ensured, Mr. Smithers thinks half a dozen
headings would suffice for the bank returns.
Public opinion would prob bly go a long way
towards acceping these conclusions, though
they might not be accepted in their
entirety. If dep:sitors inform themselves of
the facts now, they must be aware that the
bill holders have a preferential claim, and
that they themselves would have to rely, in
common with other creditors, on what re-
mains after the notes were redeemed. As
the note-holders now have a first claim on
the assets of a b nk, the securing of them by
a deposit of stocks would not alter the posi-
tion of depositors : the claim of depositors
would then as now stand behind that of the
note-holders.

The system of which Mr. Smithers pro-
poses the adoption, would check any ten-
dencies toward wild-cat banking which may
occasionally crep up. If the Federal for in-
stance, had been obliged to secure a note cir-
culation of about a million and a quarter, it
would not have had the means to dabble in
stocks and for other extra-hazardous pur-
posos. But the argument cuts both ways :
equally a bank would be curtailed in its
means of doing a legitimate business. But
the curtailment would be largely of credit,
and could not invalidate the contention that
a currency which passes for money should at
all times securely repose upon the money’s
worth which it purports to represent. Mr.
Smithers’ suggestion is timely, inasmuch
as, if the change is to be made, ample time
to prepare for it should be given.

—The report and statement of the Freehold
Loan & Savings Company, for the past year is a
pleasing one. Not only is there a marked in-
crease in the company’s business, but the results
are very satisfactory. The security it offers to
the public is ample, and the policy of its man-
sgement is good.

MANITOBA EXEMPTION ACT.

We mentioned a fortnight ago an in-
iquitous retroactive Exemption Act whi'h
had been passed by the Local Legislature of
the Province of Manitoba, and gave the
full text of it in our last. It does seem ex-
traordinary that the legislature of that
Province is to have the power of not only
practically extinguishing the indebtedness of
thousands of individuals there, but of dam-
agiong the prosperity of persons in all parts
of the Dominion who have sold goods on the
faith of their being able to collect by the
ordinary process of law.  The proposed Act
in fact destroys the basis for all credit in
Manitoba, and its ultimate effect will be to
render it impossible for any farmer to obtain
credit whether for agricultural implements
or for stora supplies. [t will, if enforced,
stop all selling of goods by wholesale houses
on credit, all lending of money except on
mortgage security, and will bring about a
period of such distress that a universs! out-
cry will be made for its abrogation.

The opinion entertained by business
men througheut the Dominion of this preci.
ous piece of legislation is shown by the indig-
nant protests of the Boards of Trade in
Montreal, Toronto, Hamilton, Winnipeg
itself, other associations, one of manufac-
turers especially concerned, have petitioned
the Governor General in Council. The
Winnipeg Commercial of 26th ult., in a
scathing article,thus refers to the legislature
of the province in connection with this Aect :
“ A Legislature of thirty-one members, not
geven of whom were without unsatisfied
judgments hanging over them, would profit
nothing by a sensible Exemptin Act. The
aggregate of unsatisfied judgments against
members of that Legislature reaches in the
neighborhood of one million dollars, so that
an Act to prevent such men from getting
deeper into debt, would certainly be an orna-
mental, if not aludicrous piece of legielation.
Such is the kind of legislature which has
been arranging the relations between debtor
and creditor, and in so doing they have ig-
nored all existing rights, and placed past,
present and future debts all in the same
category.”

OUR FISHERY PRODUCTS.

The products of Canadian sea fisheries,
together with those of the sea coast and in-
land fisheries of the Dominion, reached &
value, for the twelve months ended with
June, 1884 of nearly eighteen millions of
dollars, ($17,766,404 24.) According to the
report of the Deputy Minister of Fisheries,
this is exclusive of the quantity of fish or
fishery products consumed by the Indian
population of British Columbia and also of
the yield of Manitoba and the North-West
Territories, reliable data as to which are not
vet available, though being collected. Thes®
figures show a gain of $808,211.26 over the
previous year. The gain was greatest if
herring, mackerel, lobsters, trout and smelts
Fish oil showed a decreased yield, as did
cod, ealmon and shad. Almost half the
total yield was furnished by Nova Scotis-
The share of the different provinces is show?
by the following table :—
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=
Nova Scotia .................... $ 8,763,779 36 fagement offered by the bounty has largely | Silk goods .............. 19,484 38,480
ew Brunswick....... 3 730,453 39 increased the number of vessels and boats | Woollen goode .......... 68,208 81,848
g:ii?aic"62;1'&}56}5_'.'.'.'.'.'.'..'.' T 1858,267 10| ongeged in the deep sea and shore fisheries.” | Total dry goods........$208776  $348,287
Outario . ..cccevvvreeeeenennnnne, 1,183,724 26 | A most .gra.t.xfymg feature in the case of New Although cotton goods show an incr.ased
rince Edward Island......... 1,085.618 68 | Brunswick is the gemeral improvement in import, no otuer item on the list of dry
. the salmon fishery. Herring. smelt, lob- goods does 8o, and the total is $40,000 less.
Showing a total of.... .......$17,766,404 24 sters, shad and alewives show increased May, 85, ’May, 5,
Thirty-one different kinds of fish are|catches. Schools of herring, it appears, are |Books, &o............ P 35,646 37670
classified and the value of their catch given | very erratic ; *‘and while they never leave ﬁ‘;’: and stecl goode.rnriil! gggii g?'g?g
In the Blue Book for last year. Cod, her-|our coast, they change their habitat accord- Leather goods.............. 26.553  26.995
flog and lobsters constituted more than |ing to the location of their favorite food.” |Jewellery ...........oo..... 12994 18,204
half in value of the whole ; and after them Paper goods................ 28,252 21685

Come, in order, mackerel, salmon and had-
dock. Something like half a million dollars
Was realized from oysters and home-made
sardines. Among lake fish, trout, white

“fish and pickerel show increased takes. The

following table gives the quantity and value

of the principal kind of fish, and whether

greater or less than in 1883 :
Description. Quantity.

Dae.
LAY | 1,022,234 owt $14,802,454 —

Value. Ine.or

smoked, froz:n

aud fresh .... 2,645,447 +
obstars, preserv.
ed or alive....22,063,283 lbs. 2,851,659 +
Mackerel. . .. ..., 183,020 bbls, 1,826,681 +
Sh_lmon,osnned ia
Ice, pickled,
tmoked or fresh 1,857,727 —
addook 216,544 owt, 758,245 +
Trous ........... 5,863,087 lba. 464,653 +
Bardines. .. .. hhde. & bbls. 384,600 +
melt ., ... . 6,177,410 :bs. 370644 +
Poltcok.. ........ 78,635 ewt. 2759222 —
bitefish ....... 3,547,631 Ibs, 271971 +
ake.. .......... 40,073 owt. 217,981 —
Alewiv.s ........ 47.674 bbls. 189.854 +
yster.. ce. 41956 brls. 126478 —
Pickerel ......... 1,771,071 tbs. 111,452 +
alibut ......... 1,670,210 ¢ 98,532 +
targeon ........ 1,765,106 * 88 899 +
ols.......... ... 897064 “ 84,714 4
Basg ........... 1,186,423 « 75,573 +
Shad............ 128533 brls. 74058 —

In addition to what are above enumerated,
?here are fresh water pike, perch, and mask-
Inonge, and various ocean or coast varieties
such as ling, squid, tomcod and whiting.
Another item is ¢ oolahans,” a British

olumbian name, fresh, pickled and smoked.
: he aggregate value of all these, however,
18 leas than $100,000. It seems to us desir-
Able to make a distinction between fish and
the other products of the fisheries or prepara-
tions from fish. We shall therefore make a
%eparate list of skins, oils, &c., produced in
1884 .

Pish oil+, not assorted 583,883 gals. $376,826 —
Cod o1

............ 83,391 ** 41,695 —
Baal oit......l00000 50,070 * 25,086 —
2<fish o1, refined 45000 24,800 +
orpoise dn......... 16,781 6,766 —
ale oil,......... 4,640 2,320 —
Besl ekins (hair, far
F'“d sea-otter). ... 166,788 +
‘84 guano ........ 4,422 tons 66,330 +
ieh used for bait and
oomt'mre .......... 204,865 —
Mizeg goi®Br rr0 e }45,227 brle. 198.726 +
Total. ,....... Ceererereeeaan $1,114,161

There was an increase in 1884 in the value
of ‘he fish caught in Nova Scotia, New
“runswick and Ontario, and a decline in the
%atoh of the other Provinces. Referring to

Ova Sootia, the report remarks :—*‘The
l‘?tum, show that the fisheries of this Pro-
Vince 3o not only maintain the improve-
Ment of the last fow years, but they show a
¢ '39 increase over any former year. While
his lmprovement embraces nearly all kinds
of fish, it is most marked in cod, mackerel,
bo ing, salmon and lobaters. The encour-

We are further told, with respect to Que-
bec, that the late date at which the ice left
the Gulf in the spring of 1884, and the
stormy weather which prevailed during the
fishing season, caused a decrease in the
catch of almost all kinds of fish, So, too,
the unfavorable weather extended to the
Straits of Northumberland, and affected
the catch on Prince Edward Island shores.
Returns from British Columbia show
““a large decrease in the salmon catch
catch of the Fraser River, where only six
canneries out of thirteen were in operation.
This result was not due to any scarcity of
fish, but to the large quantity of preserved
salmon on the market and the low prices
obtained.”

Compared with 1883, the value «f fish
taken in Ontaris (all fresh, of course) was
nearly tun per cent. larger, being $1,133,724
as against $1,027,032. The varieties, in
order of value, were trout ($404,545) white-
fish ($268,891) herring ($152,245) pickerel,
sturgeon, bass, maskinonge, pike and eels.
We have mentioned sealskins in one of the
tables above. Most of these were the pro-
duce of British Culumbia.  About $150,000
worth of fur seals and a few th usand dollars’
worth of hair seals were taken in .that
province, and $10,869 worth on the Labrador
coast, province of Quebec, or perhaps upon
the Magdalen Islands. The largest share
of the 41,956 barrels of oysters was taken
in Prince Edward Islad waters. That
province shows $84,870 worth, New Bruns-
wick $#35,653 worth, Nova Scotia and British
Columbia the small romainder. Lobsters to
the value of $118,242 were taken in Quebec
waters, $520,398 in P. E. Island, $812,637
in Nuva Scotia, $1,900,580 in New Bruns-
wick.

The total expenditure for maintaining the
Fishery Service during the financial year
30th June, 1884, amounted to $116,531.66,
as follows : —General service, $69,011.06 ;
Fish-breeding, $27,5685.02 ; maintenance of
fisheries protection steamer La Canadienne,
$19,935.63. The amonnt of fishing bounty
paid during the year was $130,227, distribut-
ed among 902 vessels and 272 boats on our
maritime coasts.

TORONTO TRADE FIGURES.

The trade of this port so far as shown by
the tables of imports and exports issued by
the Board of Trade, amounted to $1,181,681
last month, as compared with $1,259,320 in
May, 1884. Imports amounted to $998,269
and exportsof Canadian products to $185,412.
We append statistics of the values of princi-
pal articles :

IMPORTS,
May, ’85  May, '84.
Cotton goods............ $ 87,673  § 76,647
Fanoy goods ............ 19,268 85,092
Hate and bonnets........ 14,198 21,170

The decline is thus general in imports
from abroad. As to exports, last month
makes an imrpoved showing in animals and
field products as well as in manufactures.
We givu the totals below :

EXPORTS,
. May, '88. May, '84,
The Forest................. 947,614 988,347
* Field ... ..0co.un...,. 26,092 20,180
¢ Fisheries.............. 240 ceeses
Animals, &e.............. . 82,739 28,517
Manufactures ........... . 28,291 232,261
Miccellaneous ............ 536 653
$185,412 $159,958

—The earnings of the Quebec Bank for the
year, after deducting management charges,
were as nearly as possible ten per cent. on
the paid capital. Six per cent. was divided,
as usual, two per cent. approprinted for
losses and the remainder is a substantial
balance at cr dit of profit and loss. Au in-
crease of deposi 8 is shown, but it is partly
in the class which bears interest. The un-
satisfactory condition of trade for the past
year, referred to in the report,is in some
degree reflected in the figures of the state-
ment, for there is an increase in the bank’s
overdue debst, while it has found it desirable
to take over more real estate or else to get
security on it. This, presumably, refers
mainly to the lumbering operations of the
bank. Wae obterve, further, that it has less-
ened its loans to other banks and consider-
ably increased those ‘‘to corporations,”
while lessening discounts as a whole. The
directors agree with the president of the
Bank of Montreal that banking in Canada
last year was difficult and precarious. Bat
they consider chemselves justified in expect- .
ing an improvement in business generally
and greater activity in tho timber trade and
in other lines.

ONTARIO INSURANCE CO'S.

The Abetract Report of the Inspector of In-
suranoce for Ontario for the calendar year 1884,
has just been sent us. It contains a tabular
summary cf the statements made by insurance
companies which annually report to the govern-
ment of this province, and is subjeot to such
correction hereafter as examination of the com-
panies’ books may show to be necessary. The
li ¢ includes the London Life, which is a stoek
life company, the Queen City and Moereantile,
which are stock fire companies, five fire insur.
ance companies on the mutual-and-cash system
viz., the Gore Distriot, the Waterloo, the Hand-
in-Hand, the Oatario, the Viotoria and the
Perth County, and fifty.five mutual fire insur-
ance associations. Twenty of these fifty.five
call themselves ** Farmers’ " companies, ana one
is the * Oanadian Millers.” To the first men-
tioned groups or o individual companies in
them, we have had occasion to refer in former
issues. But some of the resulis reached by the
mautnals are well worth recapitulating.
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Out of 57 purely mutual companies in the year
1883, six had met with no loss—and twenty-nine
had no liability at end of year. Again, out of
56 purely mutuals in 1884, ten had no loes,while
twenty-five had, at end of year, no liability.
These companies, the aggregate of whose in-
suranoces was $56,468,490 in 1883 and as much
as $63,240,500 in 1884, show a growth of assets
still larger than their growth in aggregate at
risk, thus :—

Assets. Liabilities,
Year 1884....81,974,321 16 $38,276 79
¢ 1883.... 1,751,550 07 23,951 95
Increase ....$322,771 09 $14,324 84
Exoess of assets over liabilities :—
Year 1884.......... $1,936,044 37
¢« 1888....... .o 1,727,598 12

Increase in 1884 ........% 208,446 25

The rate per oent. of said excess to sums in-
sured wasin the year 1884 3.06 and in the year
1888 the same 8.06 per cent. We have next the
aggregate income of these purely mutuals less
money borrowed,and their aggregate expenditure
less borrowed money repaid :—

Income Expenditure
less borrowed money. less borrowed money.
1884....9175,694 34 $158,147 88

1883.... 185,057 92 $108,082 67

The percentage of expense to sums insured is
found to be in 1885, 80.84, and it was in the
previous year $0.78, or a little over § of 1 per
oent. The percentage of losses paid and unpaid,
to sums insured was last year $2.03, and in the
previous year $1.35.

——————————

MARITIME PROVINCE NOTES.

Piotou, N.8., has long been an important
town, situated in a distriot well supplied with
minerals. Pictou was, before the advent of iron
ships the principal entrepot for shipment of coal,
stone,and other productions. The preponderanee
ot iron ships is now such that the days of wooden
ships are almost numbered, and Pioton’s ship-
building and other industries connected there.
with feel seriously the effect of the change.
Piotou has a fine harbour into which steamers
come from the 8t. Lawrence, from P.E. Island,
and from the ses, and it has a fine appearance
from the water. The county of Piotou is a rich
one. W.H. Davis & Son have a large foundry
and machine shop here, employing some thirty
band in making various kinds of engines,
boilers, &s. G. J. Hamilton & Son have an
aotive business in hard bread and fancy bisouits,
&o., their sales being principally made in Nova
Scotia and Prince Edward Island. They make
over 8 ton daily. This used to be before Logan
failed a manufacturing point for sole leather,
but now very little is done in that line. Mr.
Isanc A. Grant is one of the principal dry-goods
merchants here, and there are a number of other
dealers in various lines who are having & moder-
ate shareof business,considering the present quiet
state of things. Investments have been made in
gold mines in the neighborhood, which are said
to be turning out remunerative.

In addition to ship building and the various
industries connected with it, whioch used to be
of more importance years ago in Prinee Edward
Island, attention has of late years been directed
to other channels. Farming has been more
vigorously and profitably prosecuted, and the
various produets of the farm now receive better
attention. As a consequence Island beef or
mutton is equal to any produced in the Domin-
ion, and their beeves and horses bring good
prices. The oat and potato crops are espeoi-
ally productive, and the large yield of potatoes
is evidenoed by the establishment of some ten
potatoe starch tactories in various parts of the

Island. This starch is exported to Great
Britain, Boston, and the Upper Provinces of the
Dominion. Shipments of oats run up to hun-
dreds of thousands of bushels from the Ieland
yearly.

There were shipped from Summerside alone
during last season 190,000 bushels of white oats,
which brought good paying prices. There
is, besides, the fishing industry, which results in
a large export trade. of which lobsters and
oysters are a prominent feature. About 20,000
barrels of oysters were last year shipped to
various parts of the Dominion, mainly from
Summerside. There seems to be no decrease in
the production of lobsters, and the past season
that industry is reported as being both produe-
tiveand profitable. There were ocanned and
shipped from Summerside and neighborhood
772,795 cases during one year, and these at an
average price of $4.50 a oase bring a satisfactory
return. Eggs, too, form a large item of export,
and it would be safe to eay that fully a million
and a half dozen of them are annually shipped to
Boston. These bring at present 184 cents per
dozen.

In the neighborhood of the city of Charlotte-
town, one of the most beautiful parts of this
charming island, vegetation is at least two weeks
in advance of last year. Farmers have all their
grain sown, and this has given an impulse to
business, which, in the winter season was very
dull. The reports given by wholesale merchants
are decidedly encouraging ; and they speak of a
fair business and pretty good collestions.

Three weeks ago, rumors of war in the east
sent up oats to 20s. per quarter. By May 27
they had dropped 6d., and orders were filled for
18s. 6d. to 19s. per quarter. Pork is dull, there
being not much demand, and hams are eelling
with diffienlty at 12 to 12} cen:s, bacon 12¢. per
1b., mess pork 16e.

The hardware business of the ecity is pretty
active, and since the spring opened a better
demand is apparent. While not yet exactly
busy, it may be said that the grocery and
dry-goods trades are also enjoying a fair measure
of success, and the opinions given by various
firms are at any rate encouraging as to future
trade.

There is quite & number of industries in Char-
lottetown. First we mention the four tanneries :
the largest are those of MoKinnon & Co., and
Wm. Boyle, making harness, kip, and split
leather. The other two are of small eapacity.
The leather business is not in a very thriving
condition, there being no market to which sur-
plus product oan be shipped at a fair profis.
There are two large engine and machine works
in the city, viz: MoKinnon & MoLean’s, and
Arch. White & Son’s, while Mr. Robt. Small-
wood has another small establishment and
makes the gearing for circular saws and
chingle mills a speciality. The firm of
Palmer & Co., has & sash and door
factory doing an active business. Messrs,
Poole & Lewis have a saw and shingle mill which
they run in connection, manufacturing lumber
for the factory, and shingles and lumber for con-
sumption in the Island. There are three woollen
mills, of which only two are running at present
and the products used up in home consumption.
There are also two farniture factories on a oon-
siderable soale, a pottery and a soap faotory.

Dorsey, Goft & Co., established some two years
since, in connestion with their retail and jobbing
business in boots and shoes, a wholesale factory,
employing at present between 40 and 50 hands,
mainly engaged on the medium and coarser
qualities of boots and shoes. These are sold at
retail in their various branch establishments.

The banking requirements of the Island are
tully attended to by the Merchants Bank of Hali-

fax at Charlottetown, Souris, and Summerside ;
the Bank of Nova Sootia in Charlottetown, Mon-
tague and Summerside ; Merchants Bank of
P. E. L at Charlottetown and Souris and the
Summerside Bank at Summerside.

E————————

MANUFACTURERS' NOTES.

Markham ratepayers strongly desire that the
munioipality shall aid the Messrs. Fleury to re-
build their agrionl{ural works destroyed by fire
some weoeks ago. A by-law was asked for, to
guarantee the interest on a loan of five thous-
and dollars for ten years. - The firm proposes to
rebuild in brick.

Acocording to the Peterborough Review, Messrs.
Powell & Jones, of Smith's Falls, stove makers,
have conoluded to remove their works to Peter-
borough, and the work of building new premises
for them will be at once begun. The main
building will be of brick, 42x144 feet, three
stories in height, and the total cost between
$8,000 and $10,000. The factory will be placed
in the hands of a company, for which a large
proportion of the proposed stock is already sub-
seribed.

Among other industries started or about being
started in Peterboro’ is a pottery, by Mr. Richard
Kingdon, from the States. He will make all
kinds of pottery, euch as jars, lawn vages, flowers
pots, eto., ete. He will prooure his clay from
Oriliia. Then the Peterboro’ Lock Company
has begun operations, occupying for the pre-
sent the second fluor of the Central Iron Works.
The brass foundry is in full working order. The
business of the company is the manufacture of
locks for building purposes, and all sorts of
builders’ supplies, such as window fastenings,
bolts, eto. A company applies for incorporation
in Messrs. Geo. A. Cox, James Stevenson,
Thomas Brooks, of Cleveland, George Hilliard,
M.P., and John Burnham, M R., eapital stock will
be $50,000. A new thres storey brick building
will be put up, 35x100 feet. The two upper
flats will be used by the lock company, and the
Central Bridge Works. the material uged in
lock making coasists chiefly of iron, copper, lead,
spelter, tin and antimony. The eleotro-plating
will be done in vats containing silver, nickel,
bronze and brass solutions and the NECeEsAry
eleotricity will bs supplied by a dynamo.

Messra. George Kerr & Sons, burned out some
months ago, have started their new mills near
Westville, N.S. The name is the Eldesslie
Woollen Mills.

The Gibson ocotton mill, at Gibson, N.B.,
manufactured its first lot of cotton last week.

Night crews are at work in some of the rooms
of the 8t. Oroix cotton mill, says the St. Stephen
Courier. The saw mills, also, are running night
orews. Everybody in Milltown is busy.

When the check came to the haste-to-be-rich
of Canadian cotton mills in 1883, the share-
holders of the 8t. Croix Mill decided to carry it
on under the direction of trustees appointed by
the creditors, the trustees having power to force
the mill into liquidation if necessary in the in-
terests of the creditors, and to seoure the oreditors
by the written guarantee of the stockholders, for
running expenses and interest on the debt. Any
deficit ocouring under the arrangement was $0
be met by an assessment of 80 per oent.
on the Providence stockholders and 20 per cent.
on the local ones. Pursuant to a call from the
trastees, the local directors and stockholdsrs
came together last week, says the Courier, 0
coneider whether this should continue and $0
learn how things were going, ** The stookhold-
ers were informed that after paying running €x-
pennes, the interest on the debt and other

charges, there was a slight deficit and that 82




THE MONETARY TIMES TRADE REVIEW AND INSURANOE OHRONIOLE.

assessment would be necessary. All present
cheerfully submitted to the call and signified
their entire willingness to continue the guaran-
tee.”

The Amherst, N.S., Boot and Shoe Co. has
held its annual meoting. The past year has
been the most prosperous in the history of the
company, its sales having reached the large
sum of $204,000, and 110 hands employed, while
the factory has not only been kept on full time
throughout the year, but for ome quatter of it
had to work overtime to fill orders.

T. 8. Simmes & Co., brush, and S. R. Foster
and 8. R. Foster & Son, nail manufacturers, St.
John, N. B, by a pressure of orders are com-
pelled to run their establishments overtime.

A paper-making firm in New Jersoy has for
weeks been turning out counterpanes and pil-
lows of paper. No. 1 manilla paper is used, two
large sheets being held together by & slender
twine at intervals of three or four inches; the
twine is gummed 8o as to hold the sheets firmly
together where it lies. A hem is placed on the
counterpane to keep it from tearing ; the eafety
edge is composed of twine. Ornamental designs
are etamped on the outer surfaces of the covers
and cases. When these counterpanes and pil-
low cases become wrinkled from use, they ocan
easily be smoothed out with a hot flatiron. The
new paper bed clothing is seventy-five cents per
set.

—The value of exports to the United States
from the consular district of Hamilton for May
1885 was only $19,048. The principal articles
were a3 uander :

Mailt......... eeseanee Valae ........$4,760
Wool ................ B e 8,187
Houss goods.......... e, 2,818

TOO8. ccovevnanaan evn M e 2,495
Lumber ........... cee ML . 1,727
Cottoun wasto ......... Y e 1,392

To which may be added machiuery, organs,
cattle, potatoes, barley, catile sn1 sbeepskins,

—Institutes of Chartered Accountants exist in
Canada and ought, says the New York Monitor,
o exist in the United States. * Professional
audits of corporate accounts would add to the
Publie estimate of their acouracy and value. We
have often commended this feature of British
conservatiom and are again reminded of it by
seeing a notice of the Institute of Ontario
Aocountants, which has just held its annaal
meeting.”

—Dividend has been declared by the Imperial
Bank for the six months now ourrent, at
the annual rate of eight per cent. The
Bank of London, in Oanads, announces
& semi-annual dividend of three and one-
half per cent.

Meetings,

BANK OF MONTREAL.,

The annual general meeting of the share-
holders of the bank of Montreal was held at one
O'clock on Monday 1st, inst., in the board room
of the bank in Montreal. There was a large at-

dance of shareholders, prominent amongst
Whom were the following: Mr. C. F. Smithers
(President), Hon. Donald A. Smith (Vice-Presi-
dent), Hon. John Hamilton, Alex. Murray,

rge A, Drummond, Hugh MoLennan, Gilbert
Boott, A. T. Paterson, Alfred Brown, R. Ander-
Son, W. B. Cumming, D. MaoMaster, Q.C., M.P,,
J‘:!le Joseph, J. J. Arnton, E J. Barbeau, D,
Kinsella, John Morrison, John Crawford, Heotor
Mtﬁenzie, L. J. Forget, R. W. Shepkerd, D.
Lorne MacDougall, J. Barnett, A. Clerk, Henry
Yates (Branttord), J. R. Mecker, 5. Waddell, J.

Grant, Jas. O'Brien, W, Evans, A. C. Hooper,
G. Btrathy, G. W. Simpeon, H. 8. Sirathy, C, D,

A, Wilson, eto., ete.

On motion of Mr. John Crawford, the Preei-
dent, Mr. C. F. Smithers, was requested to take
the chair.

Mr. Robert Anderson moved, seconded by
Mr. 8. Waddell, that the following gentlemen be
appointed to act as sorutineers, Massrs. W. B.
Cumming and James Barnett, and that Mr. A.
B. Buchanan be the secretary of the meeting.
Carried.

The President then oalled upcn the General
Manager, Mr. W. J. Buchanan, to read the fol-
lowing report of the directors to the shareholders
at the sixty-seventh annual gemeral meeting :

REPORT.

The directors beg to present the sixty-seventh
annuasl report showing the reeult of the business
of the year ending 30th April, 1885 :

The balance of profit and loss ac-

count on 30th April, 1884,was..$ 806,452 36
The profits of the year ended 30th

April last, after deducting

charges of management and

making all necessary provision

for bad and doubtfult debts

Were .... 1,393,116 88

L R R LR R R

From which have to be
deducted :
Dividend 6 p.o. paid 1st
december, 1884 ......$600,000
Dividend 5 p.o. payable 1at
June, 1885............ 600,000
Bonus 1 p.c. payable 1st
.......... 120,000

June, 1885
————$1,320,500 00

Leaving a balance of............ $ 379,569 24
To be earried forward at credit of profit and loss
adoount for the current year.

The directors are muon gratified at having
been able to declare a bonus to the Shareholders
of one per cent. in addition to the dividend of
10 p.o. for the year. )

The directors have to report that the head
office and all the branches of the bank have
been inspected during the past year.

The town of Chatham, Ontario, having been
represented as a good field, the directors caused
an office to be opened there in the summer of
1884 ; and they are glad to state that their ex.
pectations of a reasonably profitable business
have been realized.

The business of the bank having outgrown the
accommodation afforded by the premises here,
extensive alterations are being carried out with
the view of giving a very much enlarged banking
room for the business of the Montreal branch.

It has long been acknowledged also that
something was necessary to be done in conneo-
tion with the Toronto Branch premises, and it
having been shown clearly that the matter could
not longer be deferred with sefety to the Bank's
interests, or the health of ths officers employed
there, the directors at length decided to eall for
plans for the construotion of a new building, the
erection of which on the site of the bank’s pree-
ent office will be proseeded with so 80on as ar-
rangements for the temporary oooupation of
other premises cart be made.

The direotors beg to remind the sharsholders
that at the annual meeting held on 2nd Jane
last they recommended that the incoming board
should be authorized to organize a Pension Fund
Bociety for the officers of the bank, to take the
place of the then existing abnnity and Guaran-
tee Funds Society, and the directors have to re-
port that an act of incorporation of such Pension
Fund Society has accordingly been obtained.

¢ C. F. BuiTnEss,

Amount of notes
of the bank in
ciroulation .... 6,047,968 00

Deposits not bear-
ing interest.... 7,628,446 11

Doposits bearin
interest ....... 12,401,770 26

Balances due to
other banks in
Canada ........ 104,531 73

——— $26,182,716 10

$45,288,656 25
Assets.

Gold and silver
coin carrent....
Government d e-
mand nctes....
Balanoes due from
other banks in
Canads.........
Due from agencies
of this bank,and
other banks in
foreign countries
Due from agencies
of this bank,
and other banks
in Great Britain

2,341,608 07
2,613,186 0C

91,059 35
8,822,604 42

1,662,257 74

$ 5,475,821 51
980,722 27

B e

$11,311,237 85

Notes and cheques
of other bankas..

Bank premises at
Montreal and
Branches......

Loans and bills
discounted .... 82,990,067 76

Debts secured by
mortgages and
other securities

Overdue debts not
specially secured
(estimated loss
provided for)...

440,000 00

283,017 33

264,233 81
933,637,318 40
$45,288,556 96
W. J. BucraNaN,
General Manager,
BaNk OF MONTREAL, }
Montreal, 30th April, 1885.

THE PRESIDENT'S ADDRESS.

In moving the adoption of the report the pre-
sident said :—

I am very much pleased to meet you to-day,
gentlemen. It is always a pleasure to meet you
on these ocoasions, but it is doubly so to-day,
inasmuch as I was prevented by illness from
being present at the last annunal meeting. The
loss, however, was mine, and only mine, as my
place wae o ably filled by my friend the vice-
president, the Hon. Donald A. Smith. Before
proceeding to the business in hand, I would like
also to express the pleasure it gives us—myself
and the Board—to meet you for the first time in
these comfortable quarters, away from the noise
and interruptions incident to the transaetion of
the daily business, from which it was impossible
to altogether escape down stairs.

You have heard the report which has mow
been read, the most important part of which,
the figures, you have had in your hands
for smeveral weeks, and have had ample
time to digest. The gist of it all is that after -
providing for losses, amply, as we hope and
believe, and paying you two dividends of 5 per
cent. each, and a bonus of one, say 11 per cent,
in all, we carry forward $379,569—being some-
thing over $73,000 more than we began the
year with. There is nothing very remarkable
about this result one way or the other. I do not
olaim that it is anything to be proud of, but
neither do I think it is anything to be ashamed
of, taking into account the year through whish
we have passed, and the times with which we
have had to contend. Many of you are business
men, and I think there are but few among you
that would not be prepared to endorse the state-
ment I now make, that it has been a year of un-
ueual diffioulty in all commsreial affairs, and
that there has been, un%ecﬁom.bly, & general
depreesion in business. Business has not only
been greatly restricted, but to a large extent un-
remaunerative, and it goes without saying that
no institution can be really prosperous, when
the business of its customers is languishing and
unprofitable.

President.
GENERAL STATEMENT, 30TH APRIL, 1885,
Liabilities.
Capital stock paid
UPeervrennnens $12,000,000 00
Rest............$ 6,000,000 00
Balance of profits
oarried forward 879,569 24
$6,379,669 24
Unclaimed div i-
dende.......... 6,279 91
Half-yearly divi-
dend, payable
1st June, 1885.. 600,000 00
Bonus, payable 1st
June, 1885..... 120,000 00
—_————$ 7,105,840 15
$19,105,840 15!

i

In referring for a moment to the net profits for
the year I may be permitted to remark that
figures, even when correctly stated, may be sa
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used as to convey a wrong idea, and leave a false

impression. Iam led to make this remark in

oonsequence of the unfavorable comparisons
made in some of the daily papers when the
I do not mean

figures were first made publio.
toinsinuate for a moment that thers was any-
thing intentionally unfriendly, the papers in

question were only informing their readers of

faots which were ocorrectiy stated, but we all

know that there is 8 way of putting things which

has very much to do with the impreseion pro-
duced. I allude to the comparison of this year's
profits with the profits of former years, whioh I
olaim represented the result of the year’s business
in the least favorable light. These comparisons
went back three or four years, showing a gradual
falling (off, but there they stopped, perhaps
when their purpose was served, but more prob
sbly without any special object in view.  Still,
had they gone back a litile further, it would
have put a very different aspeot on affairs, and
have demonstrated that the result of the year
juet closed is that the profits are upwards of
$86,000 above the average of thelast nine years.
This is not & gratuitous or unealled-for state.
ment, but & fact of great significance and im-
rtance,as showing that the earning power of the
ank is, if not unimpaired,still very considerable.
Mr. King once said that the prosperity of the
bank was not ephemeral, that it was not depend-
ent upon chance or hazardous profits, and the
same is largely true of it to-day. In fact, I may
as well state that the actual profits of the year
just closed, before making provision for bad and
doubtful debts, were slightly in excess of those
of the previous year. The fact would seem to
be that these things move in oycles—there is
apt to be a series of good years, and then a suo-
cession of poor ones. It is mot the first time
this sort of thing has happened in the history
of the Bank of Montreal, and it will probably be
found that history will repeat itself again as it
has done before; for example, as far back as
1832 we find the bank paying 12 to 14 per cent.
for a period of 5 years, when it fell back to 8,
7, 8, &o., for a long series of years. Again, be-
ginning with 1871, we paid 16 per ocent. for 4
years, and then gradually came down to 10 per
ocent.; but the fact must not be lost sight of
that the value of money has undergone a great
change, and the returne derived from every kind
of business have been correspondingly reduced.

‘With regard to the distribution we have made
out of the profita of the year just closed, we
have had to guard against paying either too
much or too little; while we must carefully
avoid paying too much, whish is above all
things to be deprecated, stiil, on the other hand,

ou must not blame us for paying too little,
{‘he danger is all in the other direction, viz., of
paying too much—that is the rock banks gener-
ally split upon ; did anyone ever hear of a bank
coming to grief from paying too little # Siill I
quite understand that it will not do to keep
everything for posterity ; the stockholders of to-
day have some rights that we are bound to re-
spect. We have to consider what course will be
most acceptable to the great body of sharehold-
ers. It is difficult to please everybody, but I
have little donbt that the permanent investors
are satisfied with the course we have pursued,
and they are our special care ; we are not cater-
ing for the specnlators, who are in to.day and
out to-morrow. Every business man in the
country has an interest in the careful, conserva-
tive and honest administration of every bank in
the Dominion, and yet, strange to say, stook-
holders are often clamoring for larger dividends,
which oan only be earned by reckless banking,
sach as brought more than one institution to
grief within the last year or two, and involved
hundreds of people and families in finaneial
ruin. We have had abundant evidence in this
oountry within the last few years of the fruits
produced by what may be called the high pres-
sure system of banking, and yet, etrange to say,
people can be fouud to supply the funds to earry
on aggressive banking, upon the same prinoiple
that less than a year ago onlminated in a orisis
in the affairs of one of our banks which olaimed
o prosperity out of all proportion to anything
ever attained by the old oonservative institn-
tions, But as all practioal bankers foresaw that
abnormal prosperity proved to be only upon
paper, and its end was what will inevitably be
the fate of all similar attempts to build Rome in
a day. )

Before proseeding let me oall attention to the
fact that while the aggregate oiroulation of all
the banks has fallen off about three-quarters of
& million, ours has increased to abont the same
extent, There is some falling off in our depos-
its, amounting in all to about half a million,

which is less than our proportion of the falling
off of nearly five millions in the grand total of
deposits. The increase of about three millions
in our loans and discounts will be fully ex-
plained in what follows.

FIELD OF EARNINGS.

By way of explanation as to how and where
our profits have been made, I have already in-
timated that our gross profits were a trifle in
excess of last year. This result was arrived at
in spite of an immense falling off in New York,
and some diminution in Chicago, This will not
be surprisiug to anyone who has followed the
course of the New York money market. Daring
our entire fiscal year, the maximum price for
money on call bas been about 3 per cent. per
annum, and even this pitiable return subject to
a tax of the half of one per cent. per annum to
the State. This of course necessitated the with-
drawal of our funds, as far as possible from that
market, and the transfer of our reserves to Lon-
don, where we did better for a time, though even
there rates were not very remunerative, and now
they have fallen as low as in New York, neces-
sitating another change of base. Fortunately,
however, we have plenty of employment for our
funds in Canads, 8o that for the time being we
are largely independent of those great financial
centres, and consequently the falling off in pro-
fits in New York has been largely made up by a
ocorresponding inorease in Canada—in fact chiefly
in Montreal—and this acconnts for the increase
in the loans and discounts in Canada, already
referred to, amounting to $3,000,000, which in-
oludes a round amount advanced to the Domin-
ion Government. Baut this is not the state of
things we prefer, and we should be sorry to re-
gard it as the normal condition. I should very
mauch like to see a reasonable prospest of the
employment of funds in New York at fairly re-
munerative rates, not because I am afraid that
we shall not be able to find employment in
Canada ; but because, as a matter of prudence,
we don’t want to be foreed to extend too widely
in Canada—it is neither good for the Bank nor
its customers, 8o far as this Bunk is concerned,
becaunse the regerves, whioh it is essential that
we should keep somewhere, 0an be employed in
New York in a manner more completely under
our oontrol, and consequently always available
at the shortest poesible notice, and as we have
all the costly machinery necessary for doing that
business on a large scale, it is unfortunste that
it cannot at present be fully utilized. The low
rates prevailing there and the deduction for
taxes to which even that wretched return is sub-
jeoted is not the only diffionlty to be contended
with in that quarter just now. Most of you
cannot but be aware that a depreciation of the
currenoy arising out of the enormous and persis-
tent soinage of debased eilver dollars is immi-
nent ; it is a fact that we cannot afford to lose
sight of, and I need hardly add ie & very embar-
rassing festure in connection with our New York
and Chieago business. I am sorry to add that
any coneiderable improvement in the value of
money in New York is not to be looked for at
present—the existing state of things is quite un-
precedented. The city banks hold an enormous
surplus over and above the reserves required by
law, smounting just now to about sixty millions
of dollars. Thie state of things would seem to
indioate that liquidation is still going on, and
what ig true there, is probably true in a less de-
gree in this country. .

GOVERNMENT BONDS.

Now, I am going to allade fo a matter of great
publio interest, which 13 closely identified with
the business in hand. I refer to the subjaet of
bank issues generally,and if my views were adopt-
ed it would serve the double purpose of placing
the ourrency upon a thoroughly satisfactory
basis, and at the same time materially assist the
Government finances., After these remarks I
need hardly add that I am prepared to advoeate
the policy of putting the banks upon the Ameri-
oan system, and requiring them to seeure their
issues by the deposit of Government bonds. I
have long been in favor of this system, but it was
not pressed at the time of the last legislation on
the gubjeet of banking, not because the Bank of
Montreal was not quite ready for the change,
but out of consideration for the views of other
bankers. I believe my oolleagues, if not all,
at least & majority of them, are in sympathy
with my views—at any rate speaking for my-
self I wish to take this opportunity, and I know
of no better, as what Isay to-day will be widely
read—I say I want to avail myself of this oppor-
tanity of placing my views on record. Let it,
therefore, be distinotly understood that I openly
avow myself in favor of the adoption of this

system. It will not only, as I have already said,
place the circulation npon a thoroughly satisfas-
tory basis, but,in my judgment, it would do
away with the necessity for the voluminous
monthly statements furnished in so much detail
to the Government ; for, if the safety of the our-
rency was fally assured, all the statements re-
quired could be furnished in half a dozen lines,
a8 I hold that when the Government has provid-
ed the country with a thoroughly sound ourrency
its duty is discharged. I maintain that it is
both the duty and privilege of every man $o
satisfy himself as to what bank he will deposit
his money in, in precisely the same manner as
the wholesale merchant eleots as to what retailers
he will give credit to, and the one has no greater
oclaim on the Government for proteotion than
the other. The same is trus of the shareholder ;
in selecting his investments he should be
governed by his confidence in the management
just a8 he is in taking stock in any other com-
pany, and the moment he sees reason to change
his mind he should sell bis shares. It may be
said that the people of the United States are
looking round for a substitute for the National
Banking Law ; but if they are it is not because
it has not been a sucoess, but because the supply
of bonds is likely to give out, a contingency

which is not likely to arise in this conntry for
some time to come, if we are to judge from
present appearances. And this bringe me to the
other feature of the system, viz., that it wounld
make a market for a very large amount of Domi-
nion Bonds.  Of course this would be a gradual
proocess, and I am not going into detail now—it
would be premature to do so—suffice it to
eay that in four or five years it would supply the
Government (without allowing for any inerease
of eirculation) with about thirty millions of dol-

lars.  Therefore, gentlemen, without further
remark I repeat that I am in favor of the

ndoption of this system, and if it should be

brought forward by the Finance Minister it

will have my support, unless my colleagues take

a very different view, which I do not think very

probable.

THE FUTURE.

Now, about the fature ; and here my trouble
begina—that word has given me more worry
lately than any other word in the dictionary,
as it seeme that I am expeoted to see a little
farther into & mill-stone than other people-—
I don't exactly know why, but so it is. Strictly
speaking, it is no part of our busivess to-day to
discuss the fature ; the objest of this meeting is
to render an account of our stewardship, and to
eleot our successors. Still I am not afraid to
look the future in the face; it has besome our
habit to do o, and I think wisely so. I am not
going to prophesy, though to prophesy is one
thing, and a ‘very foolish thing, while & wise
forecast is another and very different thing.
There can be no reason why we should not try
to read the signe of the times, and if we see, or
think we see, breakers ahead, it is surely the
part of wisdom to trim our sails accordingly ;
every wise navigator keeps a sharp lookout
ahead. It is always diffioult to forecast the
future, and perhaps never more 80 than at the
present time with so many disturbing elements.
He would be a bold man who would attemgt to
dogmatise upon the subjsct. Nothing would
please me more than to give you a couleur de
rose view of things—nothing wonld be easier or
pleasanter than to tell yon that everything is
beautifual, and there is nothing to do but put on
steam and go ahead ; but that is a responsi-
bility I am not prepared to take. Among the
serious complications with which we are threat-
ened, the danger of war between England and
Russia stands pre-eminent, and while I sincerely
trust, and am not without strong hopes that
peace may be maintained, still it would be folly
to shut our eyes to the faot that it is by no
means assured, although the latest accounts are
very encouraging. I am aware that a good
many have been building upon a Russian war
a8 likely to stimulate business here, but while it
might temporarily help certain special interests,
it is impossible to believe that so great a calam-
ity and such a tremendous deetruction of life
and property counld in the long run promote the
general good, though it might benefit a few at
the expense of the many.

The insurrection in the North-west is another
important feature in the consideration, and al-
though there is every reason to hope that it has
received its deathblow, still I suppose it will
hardly be guestioned that the tendency must be
to postpone the settlement of the country from
which so much was expeoted to build up the
trade of the older provinces. In this connection,

I remark that the near completion of the Can-
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adian Pacific Railroad is a matter of great im-
portance to the communily generally, and a
sabject for congratulation ; but there are many
who think that the stoppage of the large ex-
penditure, which has been going on for some-
time will be attended with serious consequen-
ces,

TBADE AND MANUFACTURES.

With regard to manufacturing interests apd
more especially to the cotton industry, while
there is still much to be done before it oan.be
said to be in a satisfactory state, still I tlpnk
some progress has been made in that direotlpn,
and that it is gradually, though slowly, working
into a better shape, and it is to be hoped that
the bitter experience so dearly bought, will pre-
vent a recurrence of the ruinous competition
which resulted so disastrously ; but cotton is not
the only direction in which there has been over-
production ; to a greater or less extent, nearly
every industry has probably been pushed too
far. We see it in every direction, and in
nothing more than the overbuilding of rail-
roade, This remark may apply more directly
to the United States, but even in this country it
is true to a certain extent, which I suppose ac-
counts for Canada being spoken of in & recent
article in & finanocial jonrnal as *‘ the country of
light railroad earninge.” It is the enormous de-
preciation in the pries of the shares of compet-
ing lines that has largely caused the enormous
scoumulation of unemployed money in the New
York banke,

As regards general business, I think it will be
admitted that there has been improvement in
some direotions, and an important advance in
prices on certain articles of merchandise; but I
am not dealing today with isolated ocases con-
trolled by special inflaences, but with the mer-
oantile business, of the country as a whole.
Are the country merchants in Canada buy-
ing goods? Are they paying for them?
Do they hold large or light stocks?
What is the record of failures, ete , ete.? These
are the burning questions and they are not diffi-
oult to answer. There is a general concurrence
of opinion that the imports, especially of dry
goods, will be light, and the distribation of goods
does not, I fear, come up to the expeotations of
importers ; ihen there is too much reason to fear
that excessive competition, and the absence of
profit, is the great feature of the times. As far
a8 I can gather, the stocks held by both whole-
sale and retail merchants are less than at the
same time last year, and though payments have
been poor, there are some gigns of improvement.
The record of failures both in the United States
and Canada was alarmingly large during 1884,
both in number and amount, though I learn
from the best authority that there has been
gome improvement in this respect since the
opening of 1885.

Asg regards lumber, one of our grest staples,
it is gratifying to learn that the position and
prospects of the business are, upon the whole,
favorable.

It is always difficult at this season of the year
to speak with any degree of confidence about the
growing crops, and this being a backward season
inoreases the difficulty and adds to the risk. 8till
I am glad to learn that the prospects both in
Ontario and the North-West are upon the whole
favorable, as far as it is poseible to form an
opinion ; while in the United States the reports
are anything but encouraging as regards winter
wheat, the latest official estimate I have seen re-
porting a shortage of 117,000,000 bushels, and
the latest news received this morning is stiil
more unfavorable. In what I have said I do
not forget that I am talking to intelligent busi-
ness men,manyof whom are as well or even better
informed than I am—certainly a8 to their own
Particular line, if not as regards the business of
the country generally, and if I cannot foresee
any more than the rest of you what is before us,
I ean at least advise you so to manage your
business as to be prepared for whatever comes,
and it I am to sound the toosin today the key-
note must be ‘* Caution”—no other word will
mit the oocasion. We have passed through
troublons times, and I hope the worst is over,
and that we are down to hard pan, but I would
not take down 1ha danger sigoal. My advice fo
everyone today is to go slowly—do not expect

' any great and g neral revival of business—if it
come so much the better—you will be in a posi-
tion to take advantage of it, but I am bound to
say that at present I can see no great indications
of it. There sre many thoughtful men who
think that this year will be no better than the
last, and it is & safe view to take. You oanmot
80 wrong if you hope for the best, but prepare

And now, in conoclusion, putting everything
together, I think I speak the views of my col-
leagues as well as myself, when I say there is
nothing specially encouraging in the outlook,
But you will expect me to say something of the
bearing of all this upon what we are likely to
divide during the coming year. Now, that is a
subject upon which I propose to be non-commit-
tal; indeed I was about to say that I would
make no promises ; but on second thought I
think I will make one promise, and that is that
under no circumstances will we pay a bonus in
the fall. I am sure the boa'd will support me
iu this ; in other worde, we will pay an interim
dividend, but what we may do this time twelve
months I cannot say; that will depend upon
ciroumstances. We shall probably do what we
have done before, and what we ought always to
do, that is be governed by the actual state of
the facts and figures at the time. I want to be
emphatio about this ; therefore don't misunder-
stand me, what I want to impress upon you is
that as far as I am conocerned, and as far as one
can speak for all, I feel safe in repeating that if
the present board should be re-elected there will
be no bonus in the fall, altogether irrespective
of what the profits may be, and further this de-
ponent sayeth not. He concluded by moving,
seconded by the Hon. D. A. Smith, vice-presi-
dent :—

That the report of the directors, now read, be
adopted and printed for distribution among the
shareholders.

Hon. Donald A. Smith said, in seconding the
motion, ** there are two points to which we have
attended within the last twelve months whioch I
think are worthy of more than a passing notice.
Thus we have i last attained to a bonus, after
baving a rest of 50 per cent. It has not been
accomplished by any fortuitous circumstances,
not by any happy coup, but by a persevering at-
tention to the affairs of the bank by all those
who have administered them during these many
years. Amnother point is that you have now
been able to get a pension fund or a superanua-
tion for the officers of the bank. It places the
officers of the bank in a very different position
to that in which they were formerly. It gives
them an assurance that in doing their daty
faithfully and well, as they have done, they will
have on retiring after an honorable service in
the bank something substantial to look to for
theneelves and their families.”

In referring to the uprising in the North-Wes.
tern Territories, while deploring the troubles and
the loss of lif., the vice-preeident comsidered
that, just as there is no unmixed evil in the
world, so out of thig evil would come good, ** for
it would cause a knowl:dge of that country to
spread, not only throoghout Canada,but throogh-
out Europe, (applause). although this year emi-
gration and immigration into the North-West
may be arrested to a considerable extent. Yet I
think we may look forward with much hope that
next year we shall have even a larger immigra-
tion than anvthing we could previously have
hoped for. It ie a o- uatry euch as cannot be
held down in the march of prosperity.”

The President—Has any gentleman present
any remarks to make on the report ? Mr. Ba-
chanan will be happy to answer any question
that may be put to bim.

Mr. Morrison then made a few remsrks which
were replied to by the General Manager.

Mr. John Crawford referred in complimentary
terms to the report and to the management, and
mentioned the suggestion about the Government
bonds, as worthy of important and serious eon-
gideration.

Mr, John Hope moved, and Mr. Hector Mae-
kenzie seconded, the following motion, whickh
was oarried unanimously :

That the thanks of the meeting be presented
to the president, vice president and directors, for
their attention to the interests of the bank.

The resolution was suitably acknowledged by
preeident, who thanked Mr. Hope for the kind
terms in which he had proposed it.

It wae then moved by Mr, A. T. Paterson, and
seconded by Mr. Alfred Brown :

That ths thanks of the meeting be given to the
general manager, the inspeotor, the managere aud
other officers of the bank, for their services
during the past year.

This, too, was nunanimously adopted, and the
general manager, Mr. Buchsnan, retarned thanks
gn tiehnll of himself and other officers of the

ank.

The voting for directors was then proceeded
with, and the formal adjournment took place.

The sorutineers reported the following pentle-
men duly elected directors :—-Alfred Brown,

MoLennan, Alexander Murray, Alex. T. Pater-
gon, Gilbert Secott, Hon. D. A. Smith, and C. F.
Smithers.

DOMINION BANK.

The annual general meeting of the Dominion
Bank was held at the banking house of the in-
stitution, in Toronto, on Wednesday, May 27,
1885.

Awmong those present were :—Messrs. James
Austin, G. Boyd, Walter 8. Lee, James Soott,
Hon. Frank Smith, R. 8. Cassels, Anson Jones,
W. T. Dingle, Wilmot D. Matthews, R. H.
Bethune, E. Leadlay, Aaron Rogs, George Rob-
inson, 8. K, Dingle, Wm. Ince, E. B, Oeler, and
others.

It was moved by Mr. G. Robinson, sesconded
by Mr. Wm. Ince, that Mr. James Austin do
take the chair, and Mr. Wilmot D. Matthews
moved, seconded by Mr. Jumes Soott, that Mr.
R. H. Bethune do act as secretary. These
motions being carried and the president having
taken the chair, the secretary read the report of
the directors to the shareholders, and submitted
the annual statement of the affairs of the bank,
which is a8 follows :—

REPORT.

Balance of profit and loss acocount

80th April, 1884...... ceveeese § 8,682 68
Profits for the year ending 10th
April, 1885, after deduoting
charges of management, ete.,
and making full provisions for

all bad and doubtfal debts...... 208,498 51

8212,129 14

Dividend 5 per oent.,
paid, 1st November,
1884 ....... seeeees 975,000 00
Dividend & per cent.,
payable let May,1885 75,000 00
~——— 150,000 00

$62,129 14
Carried to reserve fund $50,000 00
Written off bank premi-
ses acoount ........ 10,000 00

———— 60,000 00
Balance of profit and

loss oarried forward.. 92,129 14

The alterations and addjtions to the Head
Office which were in progress last year are now
nearly completed, which the directors trust will
meet the approval of the shareholders,

It will be observed that $10.000 has been ap-
plied to the reduction of the bank premises ac-
count out of the profits of the year, a policy of
writing off more or lees every year, as circom-
stances warranted, having been observed eince
the bank commenoced business.

A vacanoy at the board was caused in Da-
oember last by the reeignation of Mr. Crowther,
which was filled by the appointment of Mr.
Wm. Ince. of the firm of Messrs. Perkins, Ince
& Co., of Toronto.

Owing to the rapid growth of the oity the di-
reotors have thought it advisable to open an
agenoy of the bauk at the corner of Queen and
Sherbourne streets.

JaxEs AUSTIN,

President.
GENERAL STATEMENT.
Liabilities.
Capital Stook paid
UPeesecasss 91,500,000 00
Roserve Faud......$ 987,000 00
Balance of profits
oarried forward .. 2,129 14
Dividends unclaimed 814 00
Dividend No 28,pay-
able May 1st.... 75,000 00
Reserved for interest
and exchange.... 61,222 13
Rebate on Bills dis-
counted ........ 22,283 33
-— 1,141,458 60
$3,641,458 60

Notes in eirculation$ 981,500 00
Deposits not bearing

interest ........ 855,760 45
Deposits bearing in-

terest .......... 4,827,914 61
Balances due to other

Banks in Great

for the worst,

Geo. A. Drummond, Hon. John Hamilton, Hagh

Britain.....oo0.. 148,709 49
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Balarces (_lue to other The profits for the 12 months, Assets
Banks in Canada 242 66 after paying interest on deposits By investments : )
—— 6,809,127 21| and debentures together with Mortgages ....... ’ .$3,329 239 18
~—-———| expenses of  management, Loans on Co's stock, =
98,950,580 8) | amount to .................. $ 121,465 69 g, ..., . " 74078 55
Assets, From which are to be deduoted two Office premiaes.;:;é ’
Speo!e. ......... «..9 149,167 36 halt-yearly dividends of 5 per furniture. . . . 14,366 84
Dominion  Govern- ocent. each .....,............ 05926 94| < OrMEre....... — $3,417,694 57
ment Demand ~— | Balances: o
Notes .......... 557,740 00 Leaving a balance of........ 25,538 75 British agents to pay
Notes andCheques of Which has been disposed of ag follows +— maturing deben-
other Banks.... 160,309 54 Paid bonus as voted to tures 61,019 00
Balances due from our late manager at Banks.,. .. ... """ 68’367 3]
other Banks. .. .., 545,288 10 the last annua! meet- Cash in office. . .. .. 720 94
Government Securi- ing........oeu... «+9°4,000 00 e 130,107 25
ties ........... . 462,753 49 Carried to reserve .... 10,5650 00 ’

Municipal and other
Debentures ...... 922,278 16
: ————32,797,536 65
Bille discounted and
Current (including

advauces on call..$5,935 497 73

Over due debts secur-
ed ..... Ceteniia. 34,968 34
Overdue debts not
epecially secured
(estimated  loss
provided for).... 36,285 81
‘Real estate........ 9,745 41
Bank premises .... 133,303 88
O.her Assets not in-
oluded under fore-
going heads...... 3,243 00
—— 6,153,044 16
- $8,950,580 81
R. H. BerrUNE,

Cashier.
Dominion Bank,
Toronto, 30th April, 1885,

Messrs. R. S. Cassels and Walter 8. Lice were
appointed serutineers, when it was moved by the
president, seconded by Mr. Edward Leadlay,
and resolved,

That the report be adopted.

Ou motion of Mr. Aaron Ross,
Mr. Anson Jones, it was resolved,

That the thanks of this meeting be given to
the president, vice-president, and directors, for
their services during the year.

It was then moved by Mr. Walter 8. Lee,
seconded by Mr. Boyd, and resclved, that the
thanks of this meeting be given to the cashier,
sgents, and other officers of the benk, for the
efficient performance of their resprotive daties.

Moved by Mr. W. T. Dingle, seconded by 8.
K. Dingle, and resolved, that the poll be now
opened for the election of seven directors, and
that the same be closed at 2 o'l sck in the after-
Boon, or as soon before that hour as five minutes
shall elapse without any vote being polled ; and
that the sorntineers, on the close of the poll do
hand to the chairman & certificate of the result
of the poll.

Mr. Aaron Ross moved, seconded by Mr. G.
Robingon, and the resolution was carried that
the thanks of this meeting be given to Mr.
James Austin for his able conduct in the chair.

The serutineers deolared the following gentle-
men duly elected directors for the ensuing year:
—Messre, James Austin, Wm. Inece. E. Leadlay,
Wilmot D. Matthews, E. B. Osler, James Soott,
and Hon. Frank Smith.

At a subsequent meeting of the directors Mr.
James Austin was eclected president, and the
Hon. Frank Smith vice-president, for the en-
suing term.

seconded by

~————
FREEHOLD LOAN AND SBAVINGS CO.

The twenty-sixth annual meeting of this com-
pany was held at the company’s office, Toronto,
on the 2nd June. Among those present were
the following gentlemen :—Hon, W. MoMaster,
Wm. Elliot, Jobn Wilson, Wm. Cook, W. F,
MoMaster, M. Percy, T. B. Stayner, W. J.
MacDonell, T. Mo L. Thomson, Robt. Gilmore,
Jas. Browne, Michael O’Donnell, J. Thorburn
M.D., J. Carter, Col. Gzoweki, Geo. Gooderham,
H. Gooderham, A. T. Falton, J. Elliott Geo,
Robingon, John Leys, W. 8. Lee and L. W.
Smith.

The Hon. W. McMaster cocupied the chair
Mr. 8. C. Wood, the manager, acted as seoretary.
The minates of last meeting were taken as read
and the annual report and financial statement
were submitted as follows :

REPORT.

The direotors beg to submit their twenty-
sixth annual report, with the accompanying
statements, showing the result of the company’s
business for the year ending 80th April, 1885 :—

Transferred to contin-
gent account ...... 10,988 75
—9% 25,538 75
The subscription for and sale of
new stock have increased the
paid up oapital to ............ $1,000,000 00
And added to the reserve $70,200
which, with the addition of
$10,550 from the year's profits
increases that fund to 446,000 00
It will be observed from the general state-
ment that the deposits and outstanding deben-
tures have both iucreased, amounting together
to $2,037,813.00, and oonstituting the entire lia-
bility of the company to the publie. The secur-
ity furnished for this sum consistg of

Mortgages on real estate.........., . 93,329 249
Unpaid subseribed stoek.,.......... 843,800
Making together ............. .94,173,049

Applieations were made during the year for
$1,660,377, snd loans were effected to the ex-
tent of $751,529 on property valued by the eom-
Pany’s own sppraisers at $2,116,489. The in-
orease in loans on mortgages has been $524,097,
and the repayments made by borrowers includ.
ing inter-st amounted to $545,006.

The loans made by the company outside of
Ontario have been confined striotly to Manitoba,
some hundreds of miles from the disaffected dis.
triots. The directors have therefore, no appre-
hension of loss ensuing from the deplorable
events in the North-West.

With reference to the eompany's operations in
Manitoba, our rale has been to make advances
only on securities furnishing very large margins.
The strist enforcement of this rule, and the
pains taken by our general agent and the Iccal
board at Winnipeg thoroughly to examine the
properties sabmitted before recommending them
to the head office for approval, have rendered
our bueiness in that Provinee satisfactory,’ both
a8 to investments and colleotions.

The directors have to record with de 3p regret
the 188 of Lieut. Swinford, a valued officer of
the company, who, a8 a volunteer, joined his
regiment when oalled to the North-Wast, and
loet his life in the service of -his country.

The books, vouchers. and securities of the
company have been ocarefully examined by the
auditors, whose report is hereto appended.

The manager and other officers continue to
discharge their respective dutiesin a satisfactory

manner.
Wu. McMasTeR,
President.
LIABILITIES AND ASSETS, 30TH APRIL, 1885,
Liabilities.
To the Public :
Deposits and inter-
(- T $ 830,352 97
Debentures, sterling
and interest..... 1,007,232 23
Debentures, cur -
rency and intereat 200,227 88

$2,087,813 07
To the shareholders :
Oapital ........... $1,000,000 00
Reserve fund, last

YOAr ............ 864,250 00
Added from prem-

ium on new stock 70,200 00
Added from this

year’s earnings.. 10,650 00
Dividend due 1st

June .......... 50,000 00
Sarplus ...... ceen 25,638 75

Appropriated as follows :
Reserve ...... 10,650 00
Bonus to late man-

ager..... [ 4,000 00
Contingent fund.... 10,988 75

— $1,509,988 75

Total, $3,5647,801 82

Total, $3,547,801 82
PROFIT AND LOBS, FOR THE YEAR ENDING 30TH
APRIL, 1885,
To interest on deposits. .$32,784 21
do. debentures sterling. 44566 31
do. do. ocurrency. 8,125 31
————$ 85,475 83
‘“ Expenses, including
cost of management,
commissions to
valuators &e. &o..
Net profits on this
priated as follows :

Two half-yearly dividends
of 5 per cent. each....$95,926 94

26,934 81
Year’s operations, appro-

Reserve fund .......... 10,550 00
Bonus to late Manager.. 4,000 00
Contingent fund........ 10,988 75
——— 121,465 69
$233,875 88
By interest on investments, bank
balances, rents, eto............ $233,875 83
$233,875 83
8. C. Woop,
Manager,

After the reading of the report and finaneial
statement by the manager, the chairman moved
and Mr. A. T. Falton seconded that they be
adopted, which motion was carried unanimously.
I* was moved by Col. Gzowski and seconded
by Mr. George Gooderham that the thanks of
this meeting be given to the president,vice-presi-
dent and directors for their attention to the in-
tereste of the company during the past year and
that the usual allowance be given them for their
servicea.

Messrs. Thomas Gordon and
were appointed auditors.

Mossre. W. 8. Lee and Jas Browae having
been appointed scrutineers, arfd the ballot having
bee . taken, the tollowing gentlemen were declur.
ed unanimously elested directors :—Hon, Wm.
MoMaster, Mesers, A. T. Fulton, W. J, Mae-
Donell, W. F. McMaster, T. 8. Stayner, Wm.
Elliot, C. H. Gooderham,

At a subsequent meeting of the directors the
Hon. Wm. McMaster was elected president and
A, T. Fulton, vice-president.

—Aococording to the recent report of the Ameri-
oan Iron & Steel Association, the total produe-
tion of coal during 1884 in the United States
wad at 99,851,870 in gross tons, ineluding 30,-
718,293 tons of Anthracite. The fabulous quan-
tity of 62,110,660 bushels of Charooo] were re-
quired to make'fuel for the iron works of the
country.

John Symons

7

Eommerogial,
e
MONTREAL MARKETS,

MoNTREAL, June 3rd, 1885.

Trade shows a slackening from last week,
Remittances are on the slow side, but failures
are neither frequent nor large. The Provinee
has been favored with most timely rains, and
the whole face of the country looks bright and
promising. The stock market has been con.
giderably agitated by the announcement in the
Bank of Montreal report that no bonus would
be paid this fall, and prices receded 8% per cent.
to recover somewhat after. Other stooks re-
ceded in sympathy, and one firm of brokers had
to suspend. Present quotations of Montrealare
190 to 1904. Money easy at former rates.

Fisa.—Business in this line waa « flat as »

flounder,” and stocks a8 a rule are low. North
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Bhore galmon i quoted at $14,43 and $12 ; Brit-
ish Columbia $11 to $11.50 ; dry cod, Gaspe $4
to $4.25; American ditto $2.50 to $3.00; bonelees
cod 8% to 5},

Funs.—Trading in raw furs is about over, and
We repeat quotations for last time this season,
only a few lots have offered lately, and Northern
catch of furs are apparently being held on ae-
count of low prices, as none have been offered.
We quote : Beaver, fall $2; do winter, $2.50;
spring Beaver $3; Bear, $7.00 to $10.00; do.,
oub, $5.00 to $6.75; Fisher, $3.00 to $5.00 ; Red
Fox, 60c. to 75¢.; Cross do., $2.00 to $3.00;
Marten, 60 to 80o.; Lynx. $1.75 to 82,75 ;

ink, average 350.: fall muskrat 40.; winter
Muskrat, 6o.; spring, muskrat, 10e.; Otter,
$6.00 to $8.50 ; Raccoon, 50c. average ; Skunk,
:g to 50c., average; fine dark skins will bring

Lzaraer axp SmoEs.—Shoe men are rather
busier, some fair sorting orders being reported.

o8t houses are occupied in getting up fall
8amples and some travellers have left for Lower
Provinces for fall orders. The contract for boots
or the militis ha s been awarded to Messrs. J.
Linton & Co., and they are well occupied. In
leather bueiness is only moderate, but prices are
well maintained. Quebee splits are in fall sup-
Ply, but there is no acoumulation in other lines.
In England there is more enquiry reported, and
8 rather better market. We quote Spanish sole
B. A. No. 1, 24 to 27e., ditto, No. 2 B. A. 21 to
240.; No. 1, Ordinary Spanish, 24 to 25 o.
No.2 ditto,23 to 23c.;No.1 China, 23 to 24¢.,No. 2
22 to 2240.,ditto Buffalo Sole,No. 1, 21 to 22¢.,do
No. 8,193 to 21c.; Hemlook Slaughter, No. 1,
25 to 27¢.; Waxed Upper, light and medium, 33
to 38e., ditto heavy, 32 to 35.; Grained, 34 to
880.; Splits, large, 22 to 29¢., ditto small, 16 to
240.; Calf-splits 28 to 32¢.; Calf-skins (85 to
46 1bs.) 70 to 80¢.; Imitation French Calfskins,
80 to 850.; Russet Sheepskin Linings, 30 to 40c.;
Harness. 24 to 83¢.; Buffed Cow, 12} to 16¢.;
Pebbled Cow, 11 to 150.; Rough, 23 to 280,
Russet & Bridle,d5 to 550.

MeraLs —The feature of the week is the jump
Upward in tin, which has advanced 3¢. per lb.
In London. 'We quote:—Gartsherrie and Sum.
merlee $17.50 to $18; Langloan, and Coltness,
318,50 to $19.00; Eglinton, $16.00 to $17;
Dalmellington, $16 to $17; Cslder, $17.50 to
‘18; Hematite, $18.00 to $20; Siemens,
No. 1. $17.50 t0 18 ; Bar Iron $1.65 to $1.70 ;
Biemens bar, $2.10; Canada Plates about 2.65
to $2.75. Tin Plates, Bradley Charcosl, $5.59
to $5.70; Charcoal I. C. $4.25 to $4.40;
do. I X. $6.00 to 000; Coke I. O,
$3.75 to 4.00; Galvanized sheets, No. 28, 5%
%o 7¢. according to brand ; Tinned Sheets, coke,
No. 24. 63c., No. 26, 7c., the usual extra for
arge sizes. Hoops and Bands per 100 1bs., 2.10
$2.20; Sheets, Boiler Plate, per 100 lbs. Staf-
fordshire, $2.25 ; Steel Boiler Plate $2.75
%0 0.00; heads, $4.00; Rusgian Sheet Iron, 10
to 11e. ' Lead per 100 1bs. :—Pig, $3.50 to $4.00.
Sheet, $4.00 to $4.25; Shot, 36 to 650; best
oaet Steel, 11 to 130.; firm; Spring, $2.75 to
$3; Tire, 92.75 to $3.00 firm; Sleigh Shoe,
2.00 to 2.25; Round Machinery Steel, 84
%0 820. per Ib. Ingot tin, 23 to 24s. Bar Tin,
260 ; Ingot Copper, 14 to 150.; Sheet Zino,
$4.50 10 4.60; Bpelter, $4.00 to 4.50; Bright

n Wire, Nos. 0 to 6, $2.75 per 100 1bs.

1L8 AND Pamnrs.—In linseed oil 62 and 650.

18 atill asked for raw and boiled respectively,
ough there can be no doubt the market is
®asier, and it i claimed that raw oan be bought
1n lota to arrive at 58 to 590.; castor 8% to 9¢. ;
olive $1.05 to $1.10 for pure: steam refined
%eal to arrive is quoted at 52} to 550. in lots;
%2 spot 60c. would be shaded for quantities ;

d. cod scarce and firm at 60 to 62je. No

a8pe or Halifax; turpentine advanced in the
South ang firmer locally at 50 to 52¢. Leads and
%olors show no change. We quote :-Leads (Genu
Ine and first-olasa brands only) $6 to $6.25 -

0.1 $5.25 to $5.50; No. 2, $4.75 to $5.00 ;
No.8, 8425 t0 $4.75. Dry White Lead, 63 to:
20.; Red do. 44 to 5c. London Washed Whit-
8, 50 to 600, ; Paris White, $1.25 ; Cookson’s
Yenetian Red, $1.75; Yellow Ochre, §1.50 ;
Spruce Ochre, 92 to $3.

Sarr.—Prices continue firm with moderate
%alee, and about the average supplies coming in.
Qnotations are exactly as given last week.
0oL.—There is a general scarcity of all lines,
3d & good business could be done were the sup-
Ply tuller, ag there is an notive demand. Prices

8trong, with no disposition to concede. A

0 of Cape is expected momentarily. We

%“‘9 Cape 174 to 190.; A supers 27 to 28c. ;
do. 21 o 986, ; black 20¢.

|

Leading Wholesale Trade of Hsmil‘on.

Leading Wholes>le Trade of Hamilton.

JAMES TURNER & CO.

Wholesale

Grocers,

HAMILTON.
VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGS,

WIRE WINDOW GUARDS,

FINE WIRE OFFICE EBLINDS,

WIRE CLOTH, ALL GRADES,

PERFORATED SHEET METAL,
. WIRE ROPE, &c. &c.

B. GREENING & CO,

HAMILTON, ONTARIO.

James Simpson & Son

HAMILTON,

ACENTS FOR

WHITE, PALMER & (0,

Spice Importers,

LONDON, ENGLAND.
HAMILTON

PACKING HOUSE.

Full lines of Covered and Uncovered Meats, 8. C,
Hams, 8. C. Bacon, Rolls, Roulettes, Shoulders.
California. Hams, Dry Kettle Rendered Lard—
GUABANTEED PURE - Long Clears, C. C. Bacon,
Navy Pork.

CLOSE QUOTATIONS FOR ROUND LoTs.

Hamilton Packing House, Ontario Packing House,
Wentworth Street and McNab Street, € ’

THOMAS LAWRY & SON.
HAMILTON,

A Full Stock

Ot NEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia rrunes.

A Full Stock of Xmas Groceries,

S8UGARS, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIES.

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & G0,

Wholesale Grocers & Importers
HAMILTON.

W. . Gllard & Co,

IMPORTERS

AND

Wholesale Grocers

HAMILTON, ONT.

O, J. HOPRE,

R, K. HOPE,

ADAM HOPE & GO.

HAMILTON,

Hardware and Meta larchaJ;Is.

Bar Xrom — Ftaffordshire
Swedes, all sizes.

Steel Boiler Plates and Heade—well agsorted
sizes * Hallside” brand of superior quality.

Boiler Rivets—All sizos.

“Crown,” Bowling,

Wirth’s Cast Steel and Npring Steel.

Cutlery — Well sssorted st: ck: Rodgers’, Lock-
wood’s, and German makers. !

Tin Plates and Canada Plates.

Pig Fron—Now in stock No. 1 Gartsherris and
ga.rné)rce, and to imp’ rt Summerlee or other
rande,

Hamilton, 6th March, 1885,

THE BURN & ROBINSON MANFG. CO,

HAMILTON, ONT,

W. 8. BURN,

(Successors to the J. H. Stone Manf'g. Co.)

Manufacturers and Dealers n ,

Ironclad Milk Can Fixmres,

TUBULAR LANTERNS,
Plain and re-tioned,

ressed, Stamped and Spun
Ware,

MILK PANS, WASH BOWLS, &o.,
) Tinsmithe Trimmings & Supplies
Japanned and Brass Bird Cages,
BANNER LAMP BURNERS,
Cooke’s Bash Supporter and Sash
12%

Sundries, See Our Catalogue,
W. W. ROBINSON
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TORONTO MARKETS.

Toronto, June 4, 1885.

Our stock market was adversely affected by
the situation in Montreal, when a large block of
Montreal Bank stook was forced on the market
owing to the inability of the firms for which it
was being carried, to put up * margin " requir-
ed by the decline following Mr. Smithers’ speech
at the annual meeting. O:her bank shares felt
the depressing influenee to a less extent, but
later on advanoced and closed steady. Bank of
Montreal fell 5, to 189, closing better with a
sale at 190}. Ontario Bank sold down to 104}
a deoline of 2, with 105 now bid. With the ex-
oeption of Imperial, which rose 1§, to 124, other
banks changed only fiactionally. Dominion
snd Standard being } higher and Commerce and
Merchants 4 lower. Foderal is down }, while
Toronto and Hamilton are unchanged. The
only feature in the list of misscellaneous seocuri-
ties is an advance of 3 in Dominion Telegraph
fo 87, closing with buyers st 86} and no sellers.
Freehold was about the only Liyan Sioiety stook
dealt in, the 20 per cent. paid shares selling at
150.

Dry Goops.—There is but little to relieve the
situation from the monotony of quiet filling of
small orders. We have the following sent us
from 8t. Stephen respecting the 8t. Croix Mill :
* The prospects of the mill have materially
brightened within the past year. The products
have been so diversified that the Dominion
markets furnish a ready outlet for all the goods
manufactured. The emergy of D. Morrice &
Sons has been suoh that, coupled with the un-
tiring industry end varied ingenuity of the
managers of the mill, they have succeeded in
marketing the goods as fast as made, and, in
in some lines, it is difficult, with the present
machinery, to fill the orders. The times will
hardly admit of any large profit, but we are glad
$o be able to say that the ledger begins to show
s margin on the right side. The stockholders
have good reason to hope that they are beginning
to ‘emerge from the woods.’” Old country
markets were mostly firm according to reports
up 220d May : Bradford, * firm valaes in
wool, mohair dearer, worsted yards in demand.
Americans buying ocoatings, linings, and oash-
meres in small lots.” Leeds advices say:
% oloth trade quiet, makers of all-wool, fancies
and good worsted coatings not busy; check
Ohevioits, union worsteds, herring bome, and
waterproof tweeds are quoted at low figures,
serges not much in request.” At Leicester,
spinners have advanced prices, because raw
material is hardening. * The improvement in
the hoisery trade is well maintained, and with a
large number of heavy contracts for heavy
woollen goods for Canadian markets, in addition
to those on hand for the British Government for
army and navy purposes, there is every prospect
of a very busy season.” The lace trade in
Nottingham is dall, excepting that fancy with
oolored threads are in brisk demand. Curtain
makers moderately busy at low prices, nothing
new in silks,

Druas anp CrEMIcALS.—Our price list shows
only one or $wo unimportant chacges. Opium
istnow quoted at $4.00 to $4 20, and tartario acid
66 to 60c. Trade is eaid to be very quiet this
week and orders from travellers are by no
means large.

Frour aAND MEAL.—The indisposition to buy
snd the considerable stocks on hand make a dull
market. It is consequently a difficnult matter to
give any but nominal figures. For flour we
quote : Superior extra $4.15 to $4.20; extra
$4.00 to 8$4.10; strong bakers $4.25 to $4.50.
Spring wheat extra $3.95 to $4 ; superfine $3.20
to $3.25. Oatmeal about $4.30. Bran $9.24 to
$9.50.

Grooeries.—General trade is extremely
quiet at present, yet some houses report their
aggregate sales much larger than in the similar
period of 1884, and this with one of the staples,
sagar, fully a filth cheaper. Speaking of sugar
the market etill keeps firm although it will have
to make rapid strides before reaching the level
attained in Britain. There is a dizposition on
the part of bayers to hold off in the hope of pur-
chasing to bester advantage, a feeling which is
certainly not warranted by the present aspect of
things. The refiners are very stiff in their
views and will not entertain bids but adhere

to their own figures. On this subject the New
York Commercial Bulletin has the following :
—*The advance in the sugar market has been
the principal feature, as well as the topio of dis-
ougsion among the grocery firms during the past
week. The sharp rise, it i believed, is likely
to be maintained, though until exact estimstes
reach us of the probable decrease of the beet
sowing area, no safe prophecies can be made.
Though there appears to be some basis for the
statement that the European beet territory will
yield coneiderably less this year as compared
with 1884, yet conservative sugar men point to
the fact that there is enough in the world’s sup-
ply to meet any deficiency which may a-ise in
the best distriots.”

GraiN.—Prices generally, compared with a
week ago, are lower although the feeling mani-
fested during the last day or two is more steady.
Fall wheat now quotes as follows:—No. 1, say
87 to 88¢.; No. 2 85 to 860.; No.3 82 to 83c.
In spring these quotations will approximately
represent current values, i.e., for No. 1 87 to
880.; No. 2 85 t0 860.; No. 3 82 to 83e. All
grades of barley are nominally lower, 64 to 65c¢.
are now the figures for No. 1, 59 to 600. for No.
2; 54 to 55¢. for No. 3 extra, and 49 to 500. for
No. 8. There iz no enquiry for oats and the
present price is 35 to 36c., & reduction of 20. as
compared with last week. Corn and rye are
both lower, say 59 to 60s. for the former and 64
to 650. for the latter.

HipEs aNp SkiNs,—The only changes to be
noted are a slight falling off in the price of
green hides, which do not now command more
than 7% to 8}c., and an increase of 5¢. in lamb-
skins, making the quotation 30c. Business on
the whole is fairly active and the fesling gener-
ally ie rather firm.

Harpware —With the exception of a decided-
ly eharp advance in ingot tin, this market ex-
hibits very few new features. It has not yet
transpired what has caused this upward move
ment, but the price on the Eaglish market ad-
vanced in a day or two, about £8 per ton and
the cost to-day will be fally 213 cents to import
in round lots. This market has not, however,
advanced in full eympathy, but holders are firm
at from 21 to 236. Asingot tin is somewhat of
a speculative article, it is rather doubtful
whether the present state of things will be
maintained for any length of time. Stocks of
pig lead in Canada are by no means large, and
the tendenmcy is toward higher prices, and
all enquirers are given firm quotations.
The oondition of the tin plate market is
still unsatisfactory, and prices favor buy-
ers, yet for choice brands nothing better
than our figures can be done. = We under-
stand that a couple of brands of special make
will shortly be placed upon the market.
The price will be & shade higher but to thie,
it is thought, the tinemith will not object pro-
vided he gets a much better article than formerly
and the brands referred to are said to be of a
superior quality. Orders for Canada plates are
nearly all looked for forward delivery. Prices
for certain kinds are a trifle easier than was the
oase some weeks ago but for choice makes such
as Pon and Boar’s Head the price is well main-
tained,for makers will not book any more orders
this seagon and therefors no concession oan be
made by OCanadian merchants for additional
orders. The demand for galvanized sheet iron
remains about the same, but we understand that
a pumbser of contracts are to be given out
in which this article is to _be speci-
fied. Metal roofing is now preferred to
any other by a number of architects and we are
told that the demand for the patent metalic
shingle, a substitue for wood and slate, is very
brisk. It is made in plain and painted sheets.
In the general sorting up trade the orders are
not large and small traders evince a particular
desire for exercising cantion and are endsavor-
ing not to repeat the mistake made last winter of
oarrying over large stocks. Remittanoes are fair.

PeTrOLEUM.—Canadian brands still rule at
our quotations of 170 for single barrels and 163e.
for lots. In American prime white and water
ditto the price is now 220. and 25¢. respectively.

Provisions.—No abatement in the dullness ot
this branch is evident. In butter the feeling is
weak and the receipts of large rolls has neatly
censed. Choice tubs are selling at 13 to 14e.,
with no outlet for the accumulations of old
stock. Cheese has declined considerably, sales
at faotories having been made at 7} to 8¢., and
jobbing prices 83 to 94e. There is a continu-
ance of the inactivity in hog products and l.e.
has changed hands at 74 to 8. Hams meet
with a good demand at 113s. Eggs are rather
eagior, say 120.  There has been no movement,

to speak of, in dried or evaporated apples for a
month or more.

Woor.—8ome new fleece changed hands with-
in a day or two at 176. In other kinds a fair
amount is selling at unchanged figures. The -
London Free Press editorially comments on this
trade a8 follows :—*‘ The wool geason has fairly
set in, and farmers are anxious to know what of
the crop. As far as Ontario supplies are oon-
cerned there is & ehortage. Farmers here for
a few years past have gone out of the sheep in-
dustry owing to the low ruling prices of wool.
However, sheep are profitable on the whole as
well as ever they were, as the increased demand
and price for mutton fully balances the shortage
on wool. All reporte from Texas, Kaneas, Cali-
fornia and Nebraska, the great sheep ranches of
the Western States, all agree that a great many
sheep bave been killed during the past severe
winter but what effect this will have on the wool
market of the world is not known Oar Ontario
supply is only a drop in the bucket com rared with
the vast resources of all the world.” Experts
dwell on the important fact that this side of the
Atlantio is at, or near, the point of full consump-
tion in wool, and may soon have wool to export
rather than to import, in which case prices would
need to be at a par with London pribes; which,
according to the report of the Englieh Agricul-
tural Gazette, would mean a considerable drop
from present quotations.

BRITISH MARKETS.

Loxpox, 3rd June.

Beerbohm says :—Floating cargoes—Wheat
and maize, steady. Cargoes on passage—Wheat
steady; maize, firmer. Mark Lane—Wheat
and maize, quiet; good cargoes red winter
wheat, off coast, 84s. 6d., was 853 ; No, 1 Cali-
fornia 34e. 3d., was 34s. 6d. to 84s. 9d. ; No. 2
spring 33s. 6d., was 34s. ; No. 2 spring, prompt
84¢,, was 34s. 6d. Liverpool—Spot wheat firm-
ly held ; reds very dull ; maize, firm; No. 1
California, 6s. 11d.; No. 2 6s. 8d., unchanged ;
average red winter, 7¢. 3d., penny cheaper;
white mixed, 78. 4d., unchanged : spring, 7s.
1d.; maize, 48. 6d , unchanged. Paric—Wheat
and flour, quist. French and English country
markets dull.

LiverrooL, 3rd June.

Wheat market flat, damand poor, with offer-
ings free. Corn dull and in poor demand.
Spring wheat, 68. 104. to 7s. 1d.; red winter, 7s.
0d. to 78. 2d.; No. 1 California, 6s. 10d. to 7e.
0d.; No. 2 do., 6s. 64. to 6d.8d; ocorn, 4s. 6d.;
peas b8. 9d.; pork, 58s.; lard 34s. 0d.; bacon,
long-clear, 278. 0d, short-clear, 28s, 6d ; tallow,
81s. 6.; new cheese, 38s.

J. A CHIPMAN & G0,

Millers’ Agents and Commissi Merchant
Halifax.

M rkets weak Holders still tryine to get 25.60
to $580 for -oller flours, ard 8525 to #5.40 for
tuperi rs, but these prices can’t be maintained, as
there must be considerable to arrive. We have
scarcely any stock on hand, and but little to arrive,
butbeg t1 caution covsigaors against anticipating
high prices.

NOTICE 0 THE PUBLIC

It bas been brought to the notice of

Wm. PARKS & SON,

(LIMITED),

ST. JOHN, N.B,,

That certsin hous°s are palming off inferiof
YARNS and WARPS as WM PARKS & SON'S
under OTHER BRANDS, We beg to notify the
PUBLIC that all our

YARNS and WARPS

are Branded with our Neme on the Cover of Eacly
“That none are genuine” unless marked .
PARKS & SON (Limited).

AGENTS—

WILLIAM HEWETT, DUNCAN BELL,
. Toronto. Montresh
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~H0T+
WATER

JEATING
appARATUS

The E. & C. Gurney Co.

TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!

Are not only the Cheapest Manufactur-
ed, they are also the simplest,

being easily operated by any
one competentjto care
for a Hall Stove.

5o B og

WE SOLICIT EXAMINATION

BY THE TRADE.

>+@+ ¢

It will be noted that the proceeds of com-
bustion, after passing through the first row of
tubes, pass into a combustion chamber, when
after expanding they pass through a second set
S N of tubes, and so on to the exit to chimney flue,
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MOST PORTABLE, EFFICIENT AND DURABLE SAW-MILLS BUILT.

3 Sizes withEngi ‘WM. STODDART, Contracter on C. P. R., writes from Dalton
¢ M&dﬂ Eﬂg hes on Whae/’ Station, Biscotosing P.Q., april 20th, 1885:—“Iam now through

ith the 16 k. p. Champion Baw-mill. The engine and machine;
12, 16 & 20 HORSE POWER. ::e in :s goo}i) conditfoun&s whm; received. g'll‘iale mill has giv:g

entire satisfaction, and since getting into better timber has gone
_THe FIRE-PRgOF GHAMPION®

far beyond my expectationg, sawing on an average 15,000 feet of
bridge timber, 6 x 8, 6 x 12, 9 x 12, every 10 hours.’
- SAW MILL + , i
B | —

o

i

i
il

Branch Works, Winnipeg, Manitoba.

Maitland & Rixon, J. & J. TAYLOR,

OWEN SOUND, TORTO SAFE WORKS.

Eastern Representative, W. H. Olive, 154 St James Street, Montreal.

R N T T D e

Forwarders atd Commission Merchants,

Deanlers in Pressed Hay, Grain & supplies.

Lumber men and Contractors’ Supylies a specialty
J. W. MAITLAND. H. RIXON.

ROBERT J. WYLIE, | “femisme

MANUFACTURER’S AGENT

AND APPRAISER.

84 COLBORN ST., - TORONKTO
—REPRESENTING—

William Balnes, Leeds, England.

Unions, Meltons, Costume and Carriage Oloths
During the past 28 years upwards of 'THIRTY THOUSAND of our Safes bave been distributed
Darwen Paper Stalning Co., Darwen, Eng. | taronghout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the

‘Wall Papers, Decorations, wany teste they have been called upon to stand NOT ONE OF THEM has proven s failure.
Wilholm Vogel Ohamnitzy Saxony Rnoh & record is enroarrad by none, if ecoslled by any other manufactnrer on this Continent.
f g
C ', Covers, Furniture Coverings, s E

J. N. Richardson, Sons & Owden, Belfast,
Ireland.

LAMP STOVE,| NOW READY.

SPECIAL PRICE LIST OF

carpENTERS, OIL STOVES

BARBERS, Sheet Metal Ref
eet Metal Refrigerators,
SALOONISTS’ made in all varieties and of the very jatest de-

D R U G G IST s ' fend f:ri i;::‘:iisl:i::v:‘:sz:z?: I:l::;t, it you
DRESSMAKERS,

have not yet been supplied.
protocrapHERs, MCCLARY MANUFAGTURING GO,

Makers of McClary’s “ Famous” Stoves.
SICK ROOMS’ LONDON. ToroNTo. MONTREAL. WINNIPEG

Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng,
Velveteens Cords, &o

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvsts, Plush, &¢

TRUSTEE'S SALE OF STOOK OF

Dry Goods and Groceries,

BY TENDER.

Tenders at a rate on_the dollar of the ivventory
rices, will be received by JOAN S. PORTER, Fs., .

E‘ruat.ee. Seaforth, Ont., until SATURDAY, JUNE _ Rt

20TH, 1885, ut noon, for the purchase of the Stock-ir -

trade and other assets belonging to the estate of

Dey Gt R o W STAHLSCHMIDT, ! ALEXANDER CLARE & CABLE

190! 08 PRESTON, ONTARIO,

&c.. &c.

6 20 MANUFACTURER OF

=<5 Cehool,ffce, Church & Lodge Furiture LITHOGRAPHERS &’

ey MAIL BUILD® TORONTO.

MR. HESPELER

the iast three m: nths. . : —T .
WILL UNDERTAKE

Tenders may be made for the Stock and Book
Aoccounts separately.

Persons tendering to state terms of payment and
security if time required.

The stee does not bind himself to accept the
highest or any tender, and all tenders to be ad-
dressed to J. 8. Porter, Esq., Trustee Beaforth, Ont.

The stock-list may be seen by applying to W. R.
Porter, on the premises, at Durham, or to J, S.
Porter, the Trustee, st his office, in Seaforth,

Dated May 22nd, 1885

Commissions for the Valuation or Transfer
of Real Estate in Manitoba and
the North-West

Algo, will attend to the payment of taxes, colled

tions and other business in connection with lands
LOFTUS E. DANCEY, Rotary Desk, Ne. 30. 9 renid. ;
Solicitor for Trustee, Send for oiroulars and price lists. Name this beAmto non-re e‘l’lvtnfm Stoms.

Seaforth, Ont, | paper, GmuOothstf.EwLx]i%ma. Ma2

G A BB . e A e ke
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Country storekeepers and others Handling and
Plll;‘lﬁlng Batter will find it to their advantaye to
8

Eelebrated Walker Butter Worker,

.Bpecial sizes f3r use of farm 8. Price list and
Circulars gant on application to.

JAMES PARK & SON,

THE BELL TELEPHONE GO

OF CANADA.

CAPITAL, - . 81,000,000

R 1 S —

HEAD OFFICE; MONTREAL,
0

Notice 1g hereby given that the various telephone
x'll'il'umenta not manufactured by this com a.nz;
¥hich are now being offered for sale or for hfre
the Dublic, are believed to be i.nrr!n%e;nents of the
fg:enta held by the Bell Telephone Co. of Canada;
Da.nt suits have been instituted against the com-

Dents to restrain their manufacture, sale or uge,
anq for dawages; and that similar actions will be
ced against

ALL USERS OF SUCH TELEPHONES,

This notice is glven for the express o8e of in-

rf.’:l':'li)gs th% public of th; glaims m ‘?‘by the Bel:

one Cumpany, and of warning all persons o

the ¢ nencg; of 'any infringement of this Com-
Pany's pagents,

C.F. BISE
Vice-Pres't and Man’g Director,
" Montreal
URESBASER ot
r o Dept.
Hamllmnl.,

Notice to Creditors,

Eﬂtil.te of George P. Ridge,
of Pontywvool,

The Creditors of George P. Ridge, of Ponzﬂpool,
herghy notified that the said George P. Ri ige,

%::chted an assignment of his stock and othey

Roxy © 0 Ime on or bafore the Fifteenth of June
°ll§n': 8ecomp1nied with vouchers upon which said
Wity 8 are baged as I w1l after the said date forth-
Anq Proceed to distribute the assets of the estate
“&blng the parties entitled thereto and will not be
® for the same to any person of whose claim I
ot then have had notice,
Tol‘onto April JOHslg W. LAWRENCE, Trus'ee.
~_"7%, April 29, 1885,

—

PEARCE,
WELD
& co,,

Importers &
rowers of
Genuine

)
RM, GARDEN an1 FLOWER SEED3,
Een FARM SEEDS A SPECIALTY.
PR, 0 1or Trade List. Address,
BaR

CE, WELD & C0. LONDON, ONTARID,

Tve ZETNA LiFe's Recorp

Under the heading of “Pors >Y-HOLDERS' BALANCE SHEZT,” the last number of the Spectator, the
leading insurance journal of New York, publishes a care ‘ully compiled and valuable table, embracing the

statistics of 26 American Life Insurance Companies for 17 years past, shewing that more money has been

paid out to, or save 1 up fcr, their policy-hclders, by most of the companies, than hag been received in
Premiums from them during the 17 years from 1868 to 1895, This result has beea attaiged, of course,
through a careful investment of the assets, comhine 1 with economy in working expanses,

The Spectator 8ays:~‘“The ol1 and reliab’e Lite insuran
able to make liberal retarns to their policds_'l-h
t%g%ﬁtnm}iu?.lr*d‘ id th 1d she .tht licy-hol
adced to that already paid them wou ©W that policy-holders have realizsd large ir in-
tvest.!txlllents!t.x Tha.lt is to say :E P:.gments to pohcy—holdersda. :t'ir sci *umulated asset 5 pr%%t;o?i“cytﬂﬁ?ﬁ;',’,
ogether shew a large gain to them over premiums paid, To lustrate the poi 5 i -
pagred the accompanying table, or Policy-holderg’ Balance Sheet, &e.’ Polntia detail we bave pre

The ? 1llo ¥ing poriion of the Spectators table relate3 to the American con panies d

Canada on the Mufual Principle :— ing business in

|
, ATINA, N.Y.LIFE, ‘EQUITABLE | U, BTATES, |U. M
DEscriprion Hartford. New York, | New York. New York. ' PongagdA‘L '

3 Y T g |7 $ - $
Assets in 1885, L] 29,682,926 58941739 | 57543716 5,154,412 6,311,402
“ “ 1868 ... 2 7,450,212 9159,754 | 5195493 2,470,792 ,091,984
Increase i117 years.. 3. 22232714 ! 49,751,985 52,423,293 2,6:3.620 3,320,118
Paid policy-holdersin 4.| 52,746,900 74,475,861 79,611,758 10.327,121 18,588,910

Total of 3 and 4 e B, 74,979,614 124,257,846 132,025,051 13,010,741 1,909,
bremiums rec'd yre 8. 68598968 | 115163273 | 129,410,955 13,243,120 21,983,406
Policy-h’ld'rs gain over prems 7. 11,590,656 8,894,573 2,614,296 —232,379 -——3-. 8
“ ‘_percent,.... 8. 179 77 ‘ 2:0 —1-7 —70'3.'}

The suxlrlerior rasult shown in favor of the ZETNA by this Ssventeen Years’ Balance Sheet is only
what was to have been expected, from its well-known care in the investment of funds, and ite superior
économy in management expenses,

According t> the Spectator's “ POL10Y-HOLDERS' POCKRT INDEX,” which ij & standard of reference,
the ZEsna's ex enses, duriang the gast five years, have averazed less than 10 per cent. of its income. Tnose
gef the otlier our companies, taken together, have averaged 2L.13 per cant., and ons of the n as high ag

per cent.
“ The pablic cannot be misled if, when seeking an eflice in which to effect an insur-
ance, they select one which transacts 1ts business at a small percentrge of working cos",”—
British Board of T'rade Report,

“ Toronto Office: Corner Toronto and Court Stre:ts, Second Floor,

WILLIAM H. ORR,

MANAGER.

S —————

THE PENMAN | JOSEPH PHILLIPS,
HE PENMAN | i PS,
MANUFACTURING !}l].l Limited, P

Manufacturers of !
Ludles’ Misses’, (
i

Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns. Horse Blankets, &c. [ _

LERY HORLER Y, Tocois ARENT SEAM

tting, in COTTON, MERING, WOOL
mith throe-ply heels, double toes for Ladies, Micses |
oys.

MANUFACTURER

CANADIAN AR GAS MACHINE

For Lighting Mills, Factories, Private Residences;
€ Churches, &e., &c. !

Gents and

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President,

—

Adents:—D. MORRICE, SONS & co.,
MONTREAL AND TORONTO.

SEND FOR OIRCULAR AND PRICE LIST,
145 Wellington St. ‘W., Toronto.

Subscription, 18/- Per Annum,

The SAvAuAR GAzerTe cegres

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.
1S0/d 3y al! Stationers thyoughout the World.v

BUILDINGS, LoNpon, ENaLaND, EC, Ig

ment upon matters of use and intere~t to thoge oon-
cerued ;n Can+da, Canadian Emigr
Canadian Investments, It was is
Edited bty THOMAS BKINNER, the Compiler and
Editor of “The Btock Exchanee Year-Book,” The
Directory of Directors, “The London Banks” &o,

WH STOREYs
;LE MANUFACTURERS
' Ca

o

8T. CATHARINES SAw WORKS
R. H. SMITH CO.,

ST. OATHARINES, ONTARIO
Bole Manufacturers in Canada, of
SAWS,

THE “SIMONDS?”

Good anufactured by the “ 8imonds " Process.
éAgrogmcUﬁﬁie %:AWS are u yll&llﬂd.
Genuine HANLAN, LANCE '1‘00'?‘?
B ot B Gl o, CROBSOUT AW Gor
0 e 0 as ocheap ag cheapest, Ag]
?::: ﬁ::dwuo Dealer for the Bt, Catharines make of Baws,

The Largest Saw Werks in the Deminien,
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Leading Barristers STOCK AND BOND REPORT.
oL - CLOSING PRICES,
NDRE wsl OARONI P EN TLAND d . g Capital ! Capital Dividend
STUART BANKS. & !8'bscr'bd. paid-up.| Rest. last oronto, |Cash value
' 2 { /6 Months.| June 4. |per share.
ADVOOATES, i - $4606,666 $4,866,606,398L,129 3 po| 115 | 270.45
COorner of 8t. Peter and Bt. Fani Btreets, gg};ﬂ'}goﬁglﬁ'gfegggnﬁ """ ,000:000; 6,'0002000}2,000,000 4 122 1923 61.0)
VIOTORIA CHAMBERS, - - - QUEBEOC.| Contral Bank ... o oer 500,000 255,000 ri.vr.or [ esrssanrrnene |«
Bolicitors for the Quebec Bank. Commercial Bank, Windsor, N.8. 40 500,000, 260,000, 78,000 4 126 50.47
FRED. ANDREWS, Q.C. ©. A, PENTLAND. | Dominion ......... .. % }%% i,ﬁg,(&og{; g;w% 2 }?'11 - 93.;)0\
. , B.0.L.,Q.0, @. G. STUART. i 1500, 449,05 5, i 13,
A. P. CARON, B.O.L., Q.0 11;3:3213 Townsbhips 100 1'25'(-]’% %‘ 1,%@> 1'0(5’8'% g X %* ] gg.gg
i 20 y 000, 50, 34 7
ELAMERE,BLACK,REESOR & ENGLISH | Huitaz...”. ro w0 SO 4| I | R
ERS, ATTORNEYS, SOLICITORE, | Imperial ....... 100 | 1,600,000, 1,500,000 680, 24,
EEOA.BBIST B3 FeicE—No. 17 Toronto Btreot, LaI;Sa.nque Du Peuple. 50 | 2,000,000, 1,600,000, 210,000 23 55 60 2°.50
La Banque Jacques Cartier .. 25 600,000, 501,000 140,000 3 57 75 14.25
Oovnsumers’ Gas Compat y’s Euildings) TorONTO, La Banque Nationale .... | 100 ?,%,% 2,000,8881 150,000 .....c0eeuninen 49 60 49.00
London ... Heereeeens ,000, ,000! et csaseasre
T. D. DRLAMERA, DAVIDSON BLACE, M‘;.’:-ic(i)g)e... 100 321,900, 321,900 40,000 F: S ISR IOt s12csasnaenonne
H. A, RERSOR. B. TAYLOUR ENGLISH. | Merchants' Bank of Canada .... 100 | 5,798,267 5,721,726:1,250,000 3i 1104 1114 | 11025
- | Merchants’ Bank of Halifax . 100 | 1,000,000 1,000,000, 200, 3 104 104 00
Jioteons Pank ... 50 | 12.00000] 12.020:000 600,000 5 | 1803 10 | sog oy
Montreal ......... 200 ,000, ,020, ,000,
IBBONS, MoNAB & MULKERN, N;’:é ffr%mwick . % %3058% %000000 400,000 ;
Nova 8cotia .... 1 , , :
BARRISBTERS & ATTORNEYS, Ontario Bank . }% % %,% 1 g
‘OFP10B—Corner Richmond & Carling Streets, %:g“i)‘}";s g&g '6‘ i % 800,000 a
NDON nt, eople’s Bapk o .
LONDON, © Pictou Bank 50 ,000
GRO. 0. GIBBONS, GEO. M'NAB. Quebec Bank 100 | 2,500,000 3
P. MULEERN, TBED. F. HARPER. | §t. Stephen’s B 100 200,000 0 4
Standard Bank 50 | 1,000,000 803 700, 185,000 33 1 6
Torouto ............. lgg 2,000.(&)8 2,0(‘0,3%8 1,1%8,% g ig:i 1774 ]7(3.(‘2)(5)
Union Bank, Hali: 1,000, 500, X ; 2
AI‘L' FULLERTON d OOOK’ Ugiog B:gk 100 | 2,000,000{ 2,000,000............ 3 35 50 1 3500
ie ... 100 500,000 464,300, 20,000 34 774 100 77.59
Barristers, Attorneys, molicitors 100 500,000 234484 15,000, 3 ] e
Notaries, &¢ 100 400,000 383,970, 20,000 3 18 118.00
£ .y
LOAN COMPANIES,
Offices, 18 King St. East, ) Agricultural Savings & Loan Co. 50 | 600,000, 599,150 75,000 4
Up-stairs over World Office, TORONTO, Ont. | British Can Loan § Iuvest Co. 160 | 1,350,000 ,066] 27,000 3
Britisi Mortgage LOan Co........cceevees|sesersere 450,0001  228,770; 30,000 34
WM, M, HALL. JAS. 8. FULLERTON. W. COOK. | Building & Loan Association | 25 760,000/ 750,000, 85,000 3
Canada Landed Credit Co....... we| 50| 1,500,000/ 663,990| 135000/ 4
T |t et RS 8| dh B G
anada Perm, L. . Co—New 9! ! )
ACDONALD & TUPPER, gn.naidip.n lés.vingsi & Lémn (éo % . g%,% %,% ﬁg% 1
.ml 'ominion Sav. nv, Socle! eeee . N y ) Q
B te"ﬂo Tneye, &o. ga.ruéexﬁi Iﬁmn % SB wvings ((J}cgnpa.ny‘.. lgg %,%,250 %é.é% 33%3% gi
reeno, 08N avin, mpany... 3 .
McARTHUR & DEXTER’ Hamilton Provident & Loan So%. y 100 1,500% 1,100,000 ]25:000 4
Barristers, Solicitors, &e. gu.ron g Erie tl).‘%a.nL& Sa.\znsgs Co...... g 1 %888 l,é%,% 33&% 2
—HAR B uron & Lambton Loan & Bavs. Co... 30} )
OFFIOE;;'A Mo el Imperial Loan & Investment Co. ....| 100 | 620,850 621704 90,000 34
’ Landed Banking and Loan Co............|cceeeeene 700,000{ 373,070 3
WINNIPEG. %ang Seg‘méty I‘o ............... g
ondon & Can Lo
J B.McARTHUBR, Q.C. HUaH J. MAGDONALD, | Tlong! 4
J. BTEWART TUPPEB, H.J. DEXTER. I Eondon g%‘:tf’fnv. 84
Mmizga glvesténent 2
an! & Lioan Co! L) cees
ACLAREN, MACDONALD, MERRITT & Montreal %uudiﬁ?é’m‘:}'mg
ontre: nan (o) e Co.
SHEPLEY, National Investment Co.......
8nﬂo %udussttrial 'l;}oa.n & Ini ........ i
R 0 Investment Association.
BARRISTERS, SOLICITORS, &c., 8“%9 II:OM &é)gbg?tur‘éooosh :
Loan i ntario Loan and Savings Co, Oshawa|...
Union Builm'li‘goiom t:.n d 9 Taronto Street, Peodxle’s Loan & DoposigeCo ................ 50 34
nto, Real Estato Loen and Debenture Co. 3
CLAREN., . H. MACDONALD, oyal Loan an Vings Co....vvvrinees
i;f';‘u ERB'IE,IN.,._ f,' l;, :nywv. Un¥on Loan & Savings Co.......... . 4
J. L. GEDDES. W. E. MIDDLETON. Western Canada Loan & Savings Co.. 6
MISCELLANEOUS.
'HOMSON & HENDERSON, Ganada Gotion Company ..
. . ontre elegra; 0. eorraenen
Barristers, Solicitors, &e., New City Gas Go . Montreai
gtfrrsh‘} fm‘ geﬂxﬁe L
. Go,, 178X
Offices :—18 Wellington Btreet East, TORONTO. | mororto Gongamers’ Gas Co. (01d)......
J
N. VID HENDERSON
D. B. THOMEON oL = INSURANCE COMPANIES. RAILWAYS, :
ENGLISH— tations on L , 1
FREE (Qutaton m oo Marh) | s
Canada Southern 5 p.c.1st Mo 99
ACCIDENT INSU RANCE e Grand Trunk ordinary stock..... 74
- Last §=|g o é;:lst 5p.c. perp%tunll‘dﬁb%zgsurf x;]tog 104
’ 10 t . ivi. > o. 0. .M. ch.6%¥c| 100 |...... wosuenet
For a:: New .Subscrlbers 10 the Shares. ({2311;7(‘1 NAME oF COMPANY|S N 'EE Do. Eg Bonds, 2nd charge. 122
. w g 4™ May 23 Do.  First Preference.. 00 49
T Do.  Becond Pref. Btock 100 34:
—_— Do. Third Pref. 8tock ... 100 16
Great Western ordinary stock......... £2010 6
Briton M. & G.Life £10 . £1 |............ Do. 6 ¥ c. Debenture Stock |......... 101
C.Union F.L.&M.[ 50 | 5|16 17 Do. 6% c.Bonds, 1890 ......,..|.. 104
Edinburgh Life ...[100 1 15 [oieiiinnnnd) International Bridge 6 p ¢. Mort. Bds| o
..|Fire Ins Assn .....; 10 | 2| } 2 Do. sg.o.uor. d8. 204 BOTI68|..ouveves[rereriaesnree o
Guardian_............ 100 | 50 | 62 64 ||Midland Btg. 1st Mtg. Bonds 1908...... 100 86
Imperial Fire ......[100 | 25 |150 154 ||Northern of Can.5 ¥c. First Mtg......| 100 102
Lancashire F. & L.] 2) | 2| 44 5 Do. do, 6 Pec. SBecond do...| 100 108 |
0 London Ass. 001£ 25 | 124} 45 47 ||Toronto, Gr&y & Bruce 6  c. Bonds| 100 70
Subscribe nov: *nd Keep Intormed Lon. & Lancash. L. ol i | [Wellington, Grey & Bruce T@C.IStM.|....... 88,
as tdo the gﬁeathad\;ancem:nt !t)el:g giv,;lﬁon.&FGg.I{aL: lso?)k a —
made In Mechanics, and¢ at the orthern F. London:
same time protectysurfamilly, Borth, Brit. & Mer., 25 SECURITIES. May
For partioulars addross ueen Fire & Life .| 10 Canadian Govt. Deb. 6 ¥ ct. stg. 1882-4......| 101
DAY & CARTER, Publishers, yal Insurance ... ?8 Do. do. § 3 ct. Inscr'bd Btk...| 101
50
50

Steam Pummus.
NORTHEY & CO,

TORONTO.

—8END FOR OIRCULAR.—

..{Bcottish Imp.F.&L

Scot. Prov. F. & L.
..|Btandard Life ......
CANADIAN,

10,000 5-6 mo |Brit. Amer. F. & M.
2.500 74 |Canada Life ...... .0 [400
5,0.0 5 |Confederation Life!100
6,000/10-12mo|8un Life Ass. Co ...[100

G000 18T | Montreal Assarce. 650
srnsenueons. . 5 |Royal Canadian ...[100
5,000, 10 uebec Fire ......... 100
1,085/ 15 uebec Marine... ..|100
92,000, 10 ueen Qity Fire ...| 50
20,000 11 12mo| Western Assur'nce! 40

D
D

Do, do b
Domi'on 5 ¥
D 4

Dominion Bonds, 4 p c. 1904,66 In
Montreal Harbour bonds 5 p.c

8t. John City Bonds.
Toronto Corporation 6 ¥ ot ........
Toronto Cor. ¥
Township Debentures # ct

. ct. stg. 1885..
ct. stnck 1903 of Ry. loan
904 5, 6, 8

0. do. do

0. Corporation 6 ¥ ot 1
0. b ct. 1909 .......... .

ct. 1006 Water Wks.

DISCOUNT RATES, Loadon May %2,

N Bank Bills, gmo‘nths

TiTrade Bills, 3 ¢ .
6 "

1
17y
1
! 2303

324
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H ° d Agents’ Directory.
e TOOMOT
a-nd - m - Han ]. B. TACKABERRY, Auctioneer, Broker, Valua-

INSURANCE COMPANY. oppostes modi

* tor, and Real

Estate Agent. Established in
ous premises, No. 29 Spark Street,
Raussell, OTTAWA, Ont. Money

o
agva.nced on consignments.

The only Company licensed to do u“x:a’ia,_" Offoe

PLATE GLASS INSURANCE | 2 Street. London, on

U. W. MAOOUAIG, Licensed Auotioneer, Bro-
R' ker, eral 0 Passenger

JMWHLL, FUDUC Acounnaut and
—No. 3 0dd Feliows’ Hall, Dun-

I nion. Insuran and Real
7 the Dominion Hutate Agent, 08 Sparks Biroot, Otta e
STOCKHOLDERS -
. . TBOU'.I.‘ & JAY, Agents for [+; ; Lan-
AUSTIN, J,, President Dominion Bank. oashire; O Fire and %
CAMPBELL, A. H., President British Canadian Lioan Fire, also the Confederation Life Insurance Oos.;
and Investment Company. Oanada Por. Bulld. & bav. 8oc.; London and Oans.
OOFF(I;}E, L, (Me:-;;s. 11‘1 Cgﬂ';e & (gg.) Produce and | 3ian Loan and Agenoy Co., Meaford.
n"mwuission Merchan oronto.
i . ONALDSON & MILNE, Ool Attorne
Dmogbg; HOMER, Consul-General for the Nether- | ) mﬁ?%v in Frust, As"{%‘“‘:‘.}."' stated o,
DOWNEY, JOHN, Barrister, Toronto. eral Agen cliington St. Hast, Toronto. Bpecial
ELLIOT, WM., President People’s Loan & Deposit | 8ttention given to Investigating Siow and Uneatis-
Compan: factory Accounts, obtaining security for same and
FISHER b.. Raq. Insolyvent Estates, also Anditing Bank, Tu-
GZOWSKI, COL C. 8., A.D C. to Her Majesty. surance. Srclety and Meraantile Books.
HOWLAND, SIR W P.. Prefident London’& Cana-

diav Loan & Acenc Company, ete, The Oldest
HOWLAND, W. H., Merc ant, Toronto.

Gnnnd-linj;l—re Insurance Ce.

MAC PHERSON, SIR D. L., Senator, Chestnut Park. 3
MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downe

).
McMASTER, HON. W{{.. President Bank of Com-
merce.
SMITH, PROFESSOR GOLDWIN, the Grange.
SMITd,

FIRE ASSURANCE COMPANY.

'd, L W., D.CL, President Buildiog & Loan Hstablished 1818.
ssociation. Paunacund

SMITH, H. A., Merchant, London. GOVBEBRENMENT DEPOSIT, - -  $75,000
gg(l)fll‘g Jﬁ\MIg}S, Merchjn)qt, 'l‘oronBto. K of Montreal AGENTs.

Hudson's By Hoairector Bank of Montreal, | o Johs, N.B.~THoS. A, TAMPLE.
THOMSON , WM., ilercha.nt, Toronto. Halifox, N.8.—Gro, M. GREEB.

Montreal—THos. BIMPSON,
Head Office—24 Church 8t., Toronto, T to—Ontario General

Aoctive Agents wanted, apply to

ney,
GEro JA.?nn. General 'Agant.

SCOTT & WALMSLEY

PHENIX

MANAGERS, Fire Insurance Company of London

BSTABLISHRD IN 1783,

B GORE DISTRICT ACENOY METABLISHED IN CANADA IN 1504,
Reserve Funds.

FIRE INSURANCE COMPANY, |/

Head Ofice, Galt, Ontario.

all the Btookho! and
oderate rates of pr;ugl"um

GILLESPIN, MOFFATT & Oo.,

General ts for O
f!ﬂt%&hs

Established 15%,
President ...............Hon. JAS. YOUNG, M.p.p, | FOBT- W. TYRE, Manage
Vice-President ......A. WARNOCK, Esq.
Manager ............R. 8. STRONG, Watertown

Agricultural Insurance Co,

Of Watertown, New York, Organised, 1853

MUTUAL | Esbeaeh o B0

FIRE INSURANCE COMPANY. |uasiive yorias e Sy 4oy e o

Of the County of Wellington. onsnes or not, and insures live stock against being

Business don U t/ on the Premium Note system uu'm‘:‘; uu?;tm?n@cdmst?:ng:lsg. resid noe Insurance
F. W. STONEK, OHAB.DAVIDBON, | Oompany in the werld.

Praaid.ent. seoreury' R F WILLIAMS, Oit'y Agent
Head Office, - - Guelph, Ont, /%24 J. FLYNN, Gen. Me%& 2 Vietoria Street,

Arcade Building, TORON

Rallways

Infercolonial Railway.

The direct route from the West for all points in

New Brunswick,
Nova Scotia,
Prince Edward Islaad,
Cape Breton and
Newfoundland.

All the popular Sea RBathin , Fishing and
Pileasure Beuor::i ollrnnn a are nlong
this line.

Pullman Cars leaving Momirenl on Vieuday,
Wednesday and Friday run thro to Halifax,
and on Tuesday, Thursday, an Natarday to
Nt. John, N.B., without change.

Close connectiors made at Pointe Levis with the
Grand ‘I'runk Railway and the Richeliem and
Ontario Navigation Company’s steamers from Mont-
real, and at Levis with the North Shore Railway,
Elegant first class Pullman buffet, and smoking
cars on all through trains,
First class refreshment rooms at convenient
distances.

IMPORT ERS and EXPORTERS will ind
P Mg o Ut the rates are oy Lo 4 by
e and the r are as low as
Thro freight is forwarded

er. by tast
zedal traims, and experience has the
tercolonial route to be the quickest for Euro-
trelghttoandtromﬂlp&uin(hnad.tnd
{xi':"wm Btates.

Tickets may be obtained, and also information
about the route and about freight and Ppassenger
rates from

ROBT. B. MOODIR,

Western Freight and Passenger Agent,
98 Rossin House Bloek, York Bt., Toronto

D. POTTINGER,
Ohief SBaperintende nt.
Railway Office, Moncton, N.B., 26th May, 1885,

GUARDIAN

firo and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.
Ospital - . - 810,000,000
Invested Funds -  $19,000,000
Dominion Deposit - $107,176
O atadn, - {GR0. DENROLICY: } Montrea
Pmo-ﬂgN“l{Y L. P. AKMBTRONG, 68 King g,

—H. W, VANDEWATER, Ontario Btreet.

) » =ttt LLRAKPI G & POWIH. % Jamee RS, R,

Q
WESTERN rilikg O
ASSURANCE COMPANY. 1o wlzH = —_— s g
() ) ga ; 1)

FIRE & MARINE, Incorporated 1851. §§ ?l & % E 3 E ﬁ ; § E
Oapital and Assets................ ---=++.81,637.563 10 i'\' g = §-L_' g _< ;:é, ‘ E
Income for Year ending 31st Dec., 1879 1,001,052 20 v 518 X! g = :, '5

‘ ] B - 189

HEAD OFFICE, - TORONTO, ONT. e RN =

e <l HIEO|: B
A, M. SMITH, Presid't, J.J. KENNY, Man'g. Director. | = g F|°5 o 2] > g
o JA8. BOOMER, Seoretary. §§ g g ; \ -; Q Tl §
& ?’ ~N I ) a
COMMERCIAL UNION N ] BlE | g S
ASSURANGE COMPANY, P EE P % |8 S 3
OF LONDON, ENGLAND. 1 = O §_ i py g

: = g \ ~s B B

Capital and Assets Over 820,000,000 - 5 =i %b gg % Z g g l-' ‘g
FIRE, LIFE AND MARINE. | £ ¢ 2118 =f Hw ) INE

_ S|8|8]s< = ¢ S =

HEAD OFFICE FOR WESTERN CANADA, § gl Eg g D§ O 2 : 2

) =~ X g
WICKENS & EVANS, - 4% 5 S1fp wh i
GENERAL AGENTS, B e B2 z
32 TORONTO STREET, TORONTO, L
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Leading anhgmrorl TORONTO PRICES CURRBENT.— June 4, 1385 ;
—THE— Wholesal A ’
~Na.mo of Artiole. Bates || Nameof Article. nga:.ale Name of Article. w%‘fm
Toronto Paper | H S — arecerir. | | et |
Uoposs: Gov. Java,Pib| 0 2 097 | |T4n—B
Flour brl)f.0.0. . . . ars per Ib. ... 023 025
WORKS at CORNWALL, Ont. porlor heimaeoi—| 415 1% 8904 8 88 |loopen aget e 0 32 0 18
"'"'3':-'-"'"""" 400 410 {024 026 t. e 0% 049
g 1 : A e m—
CAPITAL, - - - $250,000. gg Whoat, axital § 85 4 00 037 01 | [“Fig o] 0 03y § 0
S - 18 18 T ilad
JOHN R. BARBER, (President and Man’g Director.) m— T 250 27 S o o et
CHAS. RIORDON, (Vi Bnn. ton........... 925 950 > -| 0044 0 06
. , (Vice-President.) Grain: Lo ++ Londor 290 325 017 018
EDWARD TROUT, (Treasurer.) Fall Wheat, No.1 .| 067 088 (| Loose Molntianew 208 3 iA
“ No.3 .. 08 08 || Currants Provi new| 005 0 gg; éodt;OOd 9pdkgmm 55 5%
Manutactares the following grades of paper: Spring Wh“t. 08 =0 08 " New Patras 0063 0 063 | 6dy.and 7 dy o] 310 315
m o No.8l 085 o086 004 010 4dy.and64dy ......| 536 3 40
ENGI"E sIzED suPERFINE PAPERS. " «“ No.8l 82 083 g 14 016 3 AY. vecene csssessssraneense| & 10 4 16
Barley, No. 1...........| 0 64 085 0 82 810 | {Horse Natis:
WHITE AND TINTED BOOE PAPER,|  “ No.82-.__| 050 060 ||Molasses: 0% 0% || GomoqandFnished) {40t Fpe
(Machine Finished and Super-calendered), w No.8 Hxtra. 054 055 | (Syrupe: Qommon .....| 030 0 35 “Tron "
BLUE AND CREAM LAID AND WOVE 0B | 8 0 O 20 Ambe 035 040 | BestNo. R
oste, S8 000 0N w  Amber..... 035 8 NO. 22 crevrrreeem| 0 05 0 L5}
P OOLBOAPS, BOSTS, T, ACOOUNT | Bets —Z==mim| 88 836 |lnioe: armms AE0SF) §20 88| 0 Moo 008, 1
BOOK PAPERS. ggo.......................... g g; g gg . Patna ..::::... 0 043 006 " p— g 8‘3 g [cg’
. . Gy e 5 60 | |3pioes: Allapi o011 012 ||tron:Plg—
Envelope and Lithographic Papers, | Gover” oo ™ ™ 8% sco|| Ohecn mhole Wil 028 011 | “Bumebioe .. 2800 31 0
Colored Cover Papers, superfinished, Fiax sereen'd 101bs.| 375 3 00 .....t 9% 08| Nova Sootia o 170 (0 2010
Apply at the Mill for samples and prices. visi 9 No. 2.1 00 19 50
Special sizes made to order. Fre ons. Ozg g?.g By moouin ar - ?ﬁo .i'gg
Bnm.ohom,?lb.golg‘gg‘ (030 033 00 a0
| mm*;gag:; g oded 0 051 0 ush 3 0
WM. BARBER & BROS.| bl iis...ooml @ 0w 0 054 0 (6 £ 500 6 (0
Pork. MeBS.....ueoemeenn. 15 00 16 50 0 043 0 05 | | Russia Sheet per Ib,| 0 1
Byooh, long clsay ('t U7 0 08| Yao. Pan Domerata, u ‘;ﬂ 0 %4l l0anada Piates: 1ow
PAPERMAKERS, T'dout| 0 074 0 078 | Canadi'n refined,......| G o54 0 66 || +F " Arrow. reensessens| 2 90 8 00
«  B'kfgtsmoked 8 i? g 10(1)‘ gtx.tnr& Grmulat’& 0 074 0 074 1300 310
GEORGETOWN, - - ONT %E;:%'ZZIZ 90 0 o Hodpath Paris Lamip| ° 7't © U8 -[am %
kegs...... 0 08} 0 08
HODB vovsemenencemeormssesens| § 10 013 o
—News, Book and Fine Papers.— o T | 800 650 || BootonRennen .| 0 061 0 osy “1 518 510
BROUlders. reewermr| 0 07 008 do._in bags .o..| § 0ot 0 | 250 860
JOHN R. BARBER. Lenther. Toda: Jepan: % B 260 380
Spanish Bole, No. 1| 038 09| * . finetoatoics § 15 O % b6 oot
Do. 00D oeeee.| 025 0 26 agasa. com. to good 018 0 50 .| 014} 0 (0
1838. Established 1898 | Blanghter heavy = 0g9 00| “ fine tochoicel o s o 3) 012 018
Do. No.1 light| 0 26 0 20 nazsomhongof,o30 -1y 023 v 03
Do. No.2 “ |gas 035|| Oolong, good to fine, 085 .| o 2§ 0 024
- J HARRIS & G BUHAIO ceeeisenneme| 0 81 082 || “  Formos......... 00 065 .| 410" 435
! Hnﬂeu. gazy.. 8 2 0 g Y.‘I'i% oot:;:ilzlo 'd g fg g gg 450 475
[*"' . (Formerly Harris & Allan,) ngex. No. lho;;;: 082 3 85 “ Extra oh%igooe 030 045 : ? 060 3 %g
o ST. JOHN, N.B i light & 'o'i:’d' 036 038|| Gunpwd,comtomed g% ggg Do rrereeeneee-| 3 75 4 10
. » e By e | S 50 B0 ||« Heiehnests] 038 080 |Igumporder a0 0 0
— o Domestie} ¢ 55 0 60 Imperial ... e 076 Can bln.sﬂ'ng 4
LT " Pomestio wrocmaneanmeens| 0 Q7 080 al perkg. 3 60 0 (0
New Brunswick Foundry, Homl'k Oalf (38 650)] o by & o8 | |7 200000 e u PO 4% b0
; . Car Worlk 3640 44108 ovemr| 065 080 || BrightirtagdTo 56| 0 44 0 80| [ppynger i rr| 1% 400
Railway Car Works, French O8lf w.....m.| 1 (6 1 35 Sholoe 50| IWindow Glass:
X . Bplite, large, #b .| 0 b 08 w198 915 || % and ander e 200 000
emAll veeersencr X 40 AO. seerrommreern
Rolling Mill. Enamelled 05w, %%/ 0 17 019 w93 04511 axe0do LI 16 00
Manufacturers of Rail deserd; Srseeeseere( 017 0 20 51X 60 dO. .veeevoncemeee| 3 95 0 00
tom, Chilied Car W Wheels, ’n‘l::n‘:’,&?"é’ Axlo’% Bofl s § 14 018 | |Wines, Liguors,dec. B T 8& 008
mniers isal ..., ..
Shapes, Bhip's Iron Kaees and Nail Plates. & an gmbﬁ“_'f’f;_‘_’_‘ilf 8 80,950 | |dle: Englhish, "" """" 165 175 Amﬁdk&e’ﬂﬁ&fﬁ s, 2 % 8%
Sumae .——._-| 0 06§ 006 || « Youngers pu oot B ” “ Dufferin .........|10 0C 00 60
THE OSHAWA Degras secsssnsneaces| O 000 wa ant qts. ...... 965 976 " Elwk Prince ... 800 825
ides & § vin. : m-,e“, ptt:. % gg % gg ance....... oerares 10 76 net,
andy Hen'e case
MALLEABLE IRON Cp| fozomorome o o) Waidive T 05 M k01 & Jap
vesevsmssmemmnenssenss| ) O 9 50 10 00 .
Cured and Inspected 008}0(9% 9 - 017000
00 9 95 | [Carbon Bafety ....... .
Manufacturers of e red o 019 912 900 93 AmerlonPrgleWhite 0is 0
Stospains- ¢1s 015 ;| 83018 00 Water “ |09 000
MALLEABLE IRON,| b 3% 0% i3 3%|| oot ani..| 0 00
3 Mow,mn ered... 006;0063 g?& gg Straits Oil 1p. Ga. 10860 0656
CASTINGS Booth’s 01d Tom.......| g 08 ¢ 50 || EBl PErD e { 009 O 11
Bum : Jatosios, 16 0.p.| 3 75 3 00 Lard, ext. No1......... 070 07
TO ORDER FOR ALL KINDS OF m°°°°' hgo“d- 0l 01 acmerara, 264 365 ,1do....| 05 0074
064 0
AGRICULTURAL IMPLEMENTS | . e slbing ™ § 1 ¢ o [t i E T Y 0w 10
4 Misoell EIT8 covomecesmeons| 0 85 0 87 || Shorry, medium..."| 3 25 ;‘7’2 ggg 240
And Miscellaneous Purposes. Etc, Champagnes:” ™) ° % 1% 5 08
Liv O;Iwmwbg 065 000 || Ayala&Co.ext.dryqts 830 gao
OSHAWA, CANADA. %ﬁx—ﬁb«}sm 80 0 ny: soson P00 i 000 | Bpiti TurReREiEE. 0 0 06
Washington 650 “ | 047 0 48 Dunville's Irish, do g% 332 Drags.
C.8alt A, 561bs da.iry 045 000 Bond Paid lAlces Oape.....c.cureer.sn.| 0 30 0 83
" nw Rioe's dairy 040 000|| Aloohol,650.p.¥Legll 098 S 75 FAT: 3 S N N S
Pure 8pts “ " 1 Blue VITIOl ceeueevereese.| 0 054 0 08
Sawn Lumber, 2 Phe o« 130 BB 0084 0 08
HEABY Oleupine.liin.orovor 46 00 58 00 %up “ (048 198 .[012 014
» | Fiokings |28 00 €8 00 FotlyPrt Woisk LskyLg| 0 63 138 029 040
Oleulm {) in.|25 00 28 00 OldBourbon ‘“ 0658 188 9 ou
12&{;% . B° undm;l’tn:.. 060 130 ggg gg.,’
Bound Cepies of the 17th Vel. of <o s caonssssnsrnens |15 00 16 00 | [BYe Whiskey 7;“ ols i’ g { g 0014 0634
Joists and Boantling...|11 50 19 50 008 09
6 Clapboards .12 50 00 00 014 010
THE MONETA 1y | Suibglon T, 36 1= b 3 5 01 0
Es XXoercrncereree| 1 40 1 60 02 0%
LALR emevsmerarantorscsscaces| 3 10 8 25 23 8% .| 07 09
Paints, &c. -| 280 800 011 019
A compendium of ¢ 1al wllllligﬂ.V *gﬁl i gg g % 1% 4 g
ommercial events for t 8 ceeeee % w 4
from July 1685 to July 1684, with or withond " | D0, NO. T emwmrmmemne 16 |08 1w an 013 04
advertisements, may be had upon 8.................. 1¢5 s 175 900 017 ¢ ¥
application to this office, 106 2 1% 160 oo | 400 485
. wmeum.dry..... g oa4 0 1b1% eesesrenenmsmmasenes| 0 09 og
- e - e v —————— 1
Price, $3.50. Vmﬂm m& 00 gg L] o= I ot 0%
o] 0 38
, gmmbn.nu--g'%'gu 3 3 | IRnin e e g”"ﬁ
A coplous Index accompanies each Vol. xmmllh.‘ 0. 11U Dnoene gg {g - hnrmoweu.._... ggﬁgw
ppm—— 0% 0w DoarD, per ks -
p—— oW : ‘:druns.. 0:5 oM
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| CANADA LIFE ASSURANGE co.

ESTABLISHED.IS‘IJ.

: o
Capital and Funds over - - 87,000,000
Annual Income over - - . . 1,200,000

———

Terouto, J. D. HENDERSON, Agent,

Provinee of Quebec Branch Montreal, J. W. MARLING, Manager.
00 of Qu Maritime Provinces Branch, Halifax N.8.,
P, MOLARREN, General Agent. D. H. MACGARVEY, Secretary..
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

. . L. HUTTON, Manager.
Manitoba Branch, Winnipeg, {A. MoT. CAMPBELL, General dgent.

——
A. G. RAMSAY, President. R. HILLS, Secretary,

ALEX. RAMSAY, Superintendent.

" CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aet of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,30¢
Capital and Assets, 31st Dec., 1881, 91,797,469

HEAD OFFICE, TORONTO, ONT.

President : 8ir W. P. HOWLAND, O.B., K.OM.G.
Vioe-Prosidents: Hon. WM. MoMASTER. WM. ELLIOT, Risq.

Directors:
Hon. JAB. MACDONALD, M.P., Jaung 1101:12}3:l Baq., MP.P
Hon. ISAAC BURPEE, M.P, M. P. RY. A E"}.;' MP.
gﬁwﬁ%‘noobgg"n Wi s Hag,
3. HERBERT MABON, Haq. g.ga%g‘ﬁ::ﬁov’?m. Esq.

4otuary: 0. OARPMARL, M.A, F.R.A.8,, late Fellow of St. John's College
Cambridge, '

Managing Director: J. K. MAOCDONALD.

" IROUT & TODD,
TORONTO.

—_——

INSURANCE, COMMERCIAL AND JOB PRINTERS.
B e § S

Ev description of INSURANOE POLICIES, APPLICATIONS and
OFFIQE UIBITES furnished in first-class style. We have for years satis-
y supplied the leading Canadian Underwriters

t@r SEND FOR ESTIMATES.,

TROUT & TODD,

RQ & AR Ohuroh Straast,

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company doing businoss in Canada only, presents the follow-
g Financial Statement and solicits the patronage of those seeking un-
Questionable security and honorable treatment,

Capital and Assets, Jan, 1st, 1883, ... 81.295,835 66

neome during vear ending 31st Deo..’S2 381 143 39
ANDREW ROBERTBON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON i 8ec.-Treas. GEO. H. MCHENRY, Manager,

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPTTAL, sesesiesesasectacasesecencerneeses$10 000,000
FUNDS INVESTED, seenossnnnosnnnneenneens 24 000,000
ARNUALINOOM'E, up'"d'o s000s0cs0ssccsne 5.000.000
NVestments in Canadafor proteotion of Canadian Policy-

Olderg (chiefly with Qovernment, exoeed $600,000.

%d'to deoorlg:i'o;:!ll m{ moderate ntol.oapremmm.
Head Office for Canada—Royal Insurance Buildings
. o Montreal,
BN WAUGHAN ta for
Jomy RAY, }Am‘a&” M. ?:AUL‘I.‘,} Chief Agents
‘RTHuR romanks,) 5y W. TATLEY,

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT,

President.

ORGANIZED, 1848S.
Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)
Incontestable and Unrestricted Policigs protected by
the Non-forfsiture Law of Maine,

e

86,322,001 67
728,834 17

Novel and attractivelplans ‘Cmbining eheap Insuran profl
vestment returns.: :.p P o0 with table

Strength and Solvency; €Couscrvalve Management ;
Deat 5 Definite Pollcle-’; Low Premfum Be i Liberal

PROMPT PAYMENT]OF LOSSES WITHOUT,DISCOUNT
An Easy Company:to:Work.
Good Territory and Advantageous Terms to Active Men,

—
HENRY D, SMITH, - . . . . = - BEORETARY,
C. H.: VAN*GAASBEEK, JR., - e . - ABS'T.' SEORETARY,
HON. JOSIAH H. DRUMMOND, - . . CouUNsEL,
THOMAS A. FOSTER, M.D., MEDICAL EXAMINER,

THE FEDERAL

LIFE ASSURANCE COMPANY,

——

HEAD OFFICE, - - - HAMILTON, ONT.

Guarantee Capital.................. $700.000
Deposited with Dominion Govt ..

NON-FORFEITABLE POLIOCIES ; TONTINE INVESTMENTS,

~—AND—
Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums,

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE, ‘
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS,

GOVRRN ™ e e« . JOHN MORIRON. R
DIPUTY%"“OB = = = « H 8. NORTHROP, ?'lq.

GRORGE BOYD, Kgq.
HENRY TAYLOR, glq-
T. R. WOOD, Esq.

G. M. KINGHORN, Esq.

2
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Insurance.

Insurance.

Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISH& D 1809,

RESOURCES OF THE CO.

Authorized OPItAl ceeecesssameesessessosmses. £3,000,000 Btg
Paid-up ........... 623,000 *
Fire Fand and Reserves as &t 81st De-
cember, 1883..........ccccceeneerecscnnnenennienes £1,592,235 5 3
Life and Annuity Funds . . 3,841,19491
Revenue—Fire Branoh.........cccceecvieniane 1,186,866
Life and Annuity Branches. 551,307

GEORGE N. ABERK, Sab Taspector.
R. N. GOOCH, Agent,
% Wellington 8t. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDBON,
General Agents.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioa.

CAPITAL, (authorl:od) 91,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dom!nlon Gov't 57.000

pany is n.ndu the same experienced

This Compan'
management which introduced the system to this
ago and has since

oontinent over nineteen years ago
actively and suocessfully conducted the business to
the sa on of its te.
Over 210,000 have been paid in

Claims to Employers.
HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vioe-President:
SIR A. T, GALT, G.O.M.G. HON. JAS. FERRIER,
nnwm"'m‘wnmes. JAMES &'Xiu-.

Directors in Toronto :
John L. Bh.ilio. Ohslrmm President Osuada
Landed Credi

O.B. Guovuki Vioo-l’reddent Ontario Bank.
herson, President of the Senate.

Hoo. D. L. Maop!
T, atherland Bta er, Director Bank of Commerce
8h W.P. How O.B., President Ontario Bank.

Agents in Toronto.

JOHN STARK & 0O,
I8 & 30 Terente Street.

EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1883, 28

* NB'~—This Com; y’chpodt is the largest made
or Guaraatee business by any Company, and is not
lhble for the responsibilif vigks,

New York Liie Insurance o,

ESTABLISHED 1845.

of any other

The Second Largest Life Insurance Com-
pany in the World, and the Largest
Tra ting Busi in
Canada.

Accumnulated Funds - - $ 69,283,753
Amonat of Assurances in force, 229,382,586
Oash Revenue last year, - 14,240,475
New Assurances issued last jear, 61,484,550
CANADIAN BRANCH OFFICES :

Union Bank Building, Montreal ; Mail Build-
ing, Toronto.

DAVID BURKE,
Gen .Manager for Canada.

ﬁle Standard Life Assurance Go,

At the 59th annual general meeting of the 8tandard
Life Assurance, held at Edinburgh, on Tuesday, 28th
April, 1835, the followiv'g results for the year ending

15th of November, 1884, were reported : —

2,778 New Progosals for Life Assurance

were received during the year for......... 7,557,678
2,302 Proposals were accepted assuring... 5,822,614
The Total Existing Assurances in force

at 15th November, 1884, amounted to

$99,608,971, of which $'7,973 494 was re-

assured with other offices ..

The Cla ims by Death which arose during
ear amounted, inclndmg Bonus

uddx ious . . 2,676,544
The Anvoual Beveuue amonnted a.t 15th

November, 1884, t0.........ccvrrrercriernanrcns 4,301,573
The Invested Funds at same Da.t

Amounted t0......cc cerrveenivirnreenirne cenen sen 31,470,457
Being an increase during the year of ...... 902,969

G.GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Mavager for Canada.
Office—A 1 York Chambers, 9 Toronto St., Toronto.

I.IVEBPOUI. & LONDON & GLOBE

INSURANCE COMPANY.
Invested Funds, - -
Investments in Canada,
Head Offlee, Canada Branch, Montreal,
BOARD OF DIRB¢TORS.

Hon. H. * t';rn!?n, Ohﬁlrmm T. O(r]am , Bsq., EDep
Ohllrmm Angu ooper,
Bdward J. Bnles sq per S8
IlemmnuRukc Mccpud at Lowest Current Rates

Dwelling Houses and Farm Property Insared on

939,000,000
900,000

8pecial Terms.
JOB. B. RERD, G.¥F.0.SMITH,
Toronto Agent, Ohlex nt for the
20 WGmnnton Bt. K. n, Montreal

QUEEN
INSURANGE 0. OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohiet Agents for Oanada,

GEO. GRAHAM, Agent, Toronto, 6 Wellington
gtreet Bast.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
{Bstablished 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents,

Subsorit-ad Oapital, ....ececesvesto s soseses . 81,600,000 Bty
Paid-up Capital 700,000 Ste.
Oash Assets, 31st Dec., 1879, ...ccecemeeueeee 1,506,014

Toronto Agency—ALF. W SMITH.

CITIZENS’

Insurance Co.,of Canada.

HENRY LYMAN,- - - - . PRESIDENT
ANDREW ALLAN, - - VICE-PRE-IDENT.
GERALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,
$1,370,090.07.

Losses Paid to 1lst January, 1885,

$2,Q83,202 90.

The 8Stock of this Company is held by many of
the wealthiest men in Canada.

Loans promptly and eqmto.bly adjusted.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

Teremte Office, 13 Adelaide Street East

NORTH AMERIGAN

LIFE ASSURANCE ©O.
Incorporated by Special Act of the Dom'n Parli'mi

FULL GOVERNMENT DEPOSIT.
DIRECTORSN:
HON. ALEX. MAOKENZIE M.P,, eerrime Minis-

f Canr Preside

HON. ALEXANDEB MO- RI8, M. PP and JOHN

BLAIKIE, EB Pres Jan. Landed Credit Co.
Pr ddents.

Hon. G. W. Allan, Bonnf r.

Hon. R. Thibaudean, Se :ator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ons.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. 8mith, D.C.L., Pres Building & Loan Asso’n.

W.R Meredith 00 P.P., London.

J. K( Ker{,)Esq QC (Messrs Blake, Kerr, Lash &

agselr

John Morison, Esq., Governor British Am. Fire A. Oo.

E.A. Metedith Esq., L.L.D., Vice-President Toronto
Trusts Oorpora. on.

Wm. Bell, Manufacturer, Guelph.

A H, C&mpbell Finq., Pres. British Oan. L, & In. O¢

D. Macrae, Esq , Manufacturer. Guelph.

E. Gurney, Jr Esa Director Federal Banb of Can.

H. H. Cook, E sﬁ MP Toronto,

John N. La.ke, 8Q., Broker and Financial Agent.

Edwu.rd Galley, Alderman

B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Meroha.nt.a)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant Director Dom’n. Bank,

Wm. Gordon, Esq., Toronto.

Robert J: Ey sg , serchant.

‘W.MoCabe, Esq. L.L.B., F.IA., Managing Director

British Emnvire
LIFE ASSURANCE COMP'Y,

OF LONDON, ENGLAND.
Established 1847,

CANADA"HEAD OFFICE, - - MONTREAL
Accumulated Funds, - - $5,000,000
Avnual Income, - - - 1,000,000
Investmerts in Canada, - - 800,000
Canadian Government Dsposits 100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. 0. & A. W. SMITB, Gereral Agents Toronto.
JOHN DENNIS, Special Agent.

——O——
Agents wanted in unrepresented districts.

F. STANCLIFFE,

General Manager,
CANADA.

LONDON and LANGASHIRE

LIFE ASSURANCE CO.,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA

217 ST. JAMES STRPET,
MONTREAL. »
WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Hzap OFFICE FOR CANADA :

87 & 89 8t. Francols Xavler 8t., Montreal

JOINT MANAGERS
EDWARD L. BOND. STEWART BROWNE.
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agontl

@~ Active Agents Wmted




