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Leading Wholesale Trade of Toronto.

CauadiaTweeds'
WE ARE NOW CLEARING THE BALANCE OF

SPRING

T WE EDS
AT VERY CLOSE PRICES.

A 1PECIIAL DRIVE IN

6-4 BLUE SERGES.

SAMPLES ON APPLICATION.

John Macdonald &Co.
WAREHOUSES,

111 23 25&27weIlua -t *sat,' OT
OS' du: 32 8 F ro nt , as t, 'IOBONTO.

8I St. Major, Manchester, England.

WHOLESALE TRADE

RilceLewis& Son
Hardware & Iron Merchant,

TORONTO.

SPADES & SHOVE.S,
PARKE'S

Drainig -Tools.
FIELD ANO GARDEN RAKES ANO HOES,

Lawn Mowers and Rollers.

8ifP CHANDLERY
IWANILLA, TARRED & WIRE

1olte, Spikes, Oakum, Pitch, Anchons, Ohains

13I, L s K

RICE LEWIS &SON
£1MUu . Las JouE Laru,

Leadin< Wholsale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

me. 1% rems Strees W..s,

TORONTO.
oimes- ol.uowrasLw,ombradLJOss 5.rmM0.

Toronto 1le5

W. INcI J. W. YOUNG. W. INCE, JR.

PERKINS,
INCE & 00.

IN STORE
And now landing ex. S. 8. "Westmeath " and S. S.
Tantallon from China and Japan, Choice New

Season

. "'""ONs,
GUNVPOWDEILI,

I SIPERBIALS,

HIODO and NAOASAKI, IPRA8

JAPAN TEAS
Moning and Kaisow,

CON600S, ail grades.
Fine to Choice Scented Pekoe and Caper Teas.

No. 41 & 43 Front St. East

Ney Seasou's Te
CHOICE ASSORTMENT OF

Congoui, Oolonge,
Indian Teas, Young Hysons,

Gunpowder anc Japans.

Leading Wholeuale Trade of Toronto.

Gordon, Mackay & Ce.
IMPORTERS

-0--

Genral Dry Good8.
AGENCY Off

The Lybster Cotton Mantg. Coy.
Sheetilgs,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 185.

LARGE SHIPMENTS OF

Checked Shiîtings,
Permanent Linings,

SATEEN JEANS.

NEW FRUITS. SAMSON,
E9lenie, Valencia, Sultana and Seediesa Raisins.-

Malaga RaisiLis, in boxes, hait-boxes and quarter.'
Provincial, Patras and Vostizza Currants, li bar.

rels, haif-barrels and cases.
Prunes, Dates and Fige..

Smiith 'KeighIey
e WR4N~T Ur.STa, rmNe

KENNED

44 Booft and 19 Colbori
TOBOET.

25 Old Change, Lond
T.onuo, JunO, 35,

Y
d co
ne Street

on Eug
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The Chartered'Bank. 1

BANK OF MONTREAL.
ESTABLI3ED IN1818.

CAPITAL (All Paid Up) - - - g12,000,000
BESERVE FUND - - - - 6,000,000

Head OBRee, Montreal.
BOARD OF DIRECTORS.0. F. B"Ta, Esq. President.

Hom. D. A..SMITH. Voe-Posdent.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drunmmond, Esq.
Alfred Brown, Esq. Hugh MoLennan, Esq.

Hon. John Hamilton.
W. J. BucHANA, General Manage.
A. MAONIDEE, A38'G aen. Man. & laycctor.
M. V. MEREDITE, issistant Inspector.
A. B. BUcEANAN, Secretart.

Branches and 4Aencies in Canada.
Montreal-E. S. ousTo, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont
Bell " nan, " Quebeo, Que.Braniar~ " inda, " Il -ýina, Aasna.
Brockville " London, " mainia, Ont.Chatham 14.B. Moncton, N.B. StratifordI"
Chatham, Ont. Ottawa, Ont. St. John, N.B,
Cornwall, " IPerth, St. Marys, Ont.Goderich, " Peter boro, Toronto,
Guelph, " Pioton, " Winnipeg, Man.Halfax, N.B.

A tesin GreatIBritain.-London, Bank of Mon-
,22 Abchurch Lane, E.C., C. Ashworth, Manager.

London Oommittee-E. H. King, Esq., Chairman;
Robert Gillespie, Esq.

Bankers in Great Britain.-London-The Bank ofEngland; The London & Westminster Bank; TheUnion Bank of London. Liverpool-Tne Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

A qents in the United 8tates.-New York-Walter
Watson and Alex. Lang, 59 Wall St. Chicago-Bank
of Montreal, W. Munro, Manager; R. Y. Hebden, As-
sistant Manager.

Bankers i t the United States.-New York-The
Bank of New York. N.B.A.; The Merchants NationalBank. Boston-The Merchants National Bank.Buffalo-Bank of Commerce in Buffalo. San Fran-cisco-The Bank of British Columbia.

Colonial and Fareign Oorrespondents.-8. John's
Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New ZealandL

(Issue Oircuiar Notes and Letters ot Credit for
TraUellers, available in a&& parts o the worl.)

THE CANADIAN

BANK OF COMMERCE
Head Office, - - Toronto.

Paid-up (apital, - - - $6,000,000
Best, - - - - 2,000,000

DIRE CTOR S:
HON. WTLIAM MoMASTER, President.
WM. ELLIOT, E ViQ., .ec-Pregidm.

Geore TalorEsq. Han. S. C. Waod.Jas. athrn, Esq., T. Stherland Stayer, Esq.
John Waldie, E , W. B. Hamilton, Eq.
W. N. ANDERSO, General Manager.
J. C. KEMP, Ass'ten'l Manager.

BOBT. GILL, Inspecter.
H. A. NICHOLSON, Asat Inspector.

Ne iYork-J. H. Goadby and B. E. Walker, agents.
Ohago-A. L. DEWAR, Agent

BRANcEEs.

Hax1ton,
London,n
Montreal,
Norwich,
Orangevile,
Ottawa,

Peterb ,

Commercial ocredits issned for
East and West Indies, China,
Amorimn

St Catharinea.

Seaforth,
Simca.,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

use in Europe, the
Japan, and South

Sterling and American Ezohanges bought and sold
00lctios Mad o Othe most favorable terme.
Intereet allowed on deposits.

BANKEas.
NondYork-The Ameroan, Exchange National Bank
Londen, England-The Bank ai Sotland.

THE DOMINION BANK
CAPITAL, 01,500,000. BSERVE FUND $930,000

DIRECTORS
JAS. AUSTI, - President
HON. FRANKSMITH, - Vice-Pres.W. Ince. Edward Leadlay.

E. B. Osler. James Scott.
WilmotD.Matthews.

HEAD OFFICE-TORONTO.
AGENcIME.

Brampton, Lindsay, Orilia
Belleville, Napanee, Uxbridge,Cobourg, Oshawa, Whltby,

Queen Street, Toronto, corner of Esther St.
Drafts aon ail parts of the United States, Great

Butain and the Continent of Europe bought andsold.
Letters ai Credit issued available In al parts of

Europe China and Japan.i
B. H BETHUNE, Cuahier.

The Ohartered Banks 1
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T HE QUEBEC BAN
Buerom av amiOaCharsr, ID 18M.

CAP ITAL 03,00,00.

K.

Had o1.., - - Ou b ..
BOARD 0F DramOToas.

wmTA m B q., E .PraasL

r N.F. Bala, Et. Jno. B. YounEsq.I. H.Smith Mo. Wn liam Whl Esa.
Ienfrew, Esq.

JAMES STVBNBON ]Niq., OGmbe..
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Mc~m aLm ui. T 5 old, ont. Tbree Wrers

damain H Yorl--Meizrs. Mltland, Phelps àh(Ca.
Àes o" LoodO»-The Bank 0f Sootland.

THE ONTARIO BANK.
CAPITAL, Pald-sp, S1,800,00o.

RESERVE FUND • • 4MI,00

HEAD OFFICE, - - TORONTO.
DIBBCTOB.

SmE Wu. P. HoWramD, DoNArm MACEAT, iE.,

Hn. C. P. praser R. K. Buflse, Esq.G.M. Bose, Esq. A. M 5mi Esq.G. B. B. Cockburn, Esq.
O. HOLLAND, General Mlanager.

BBANCHEU.
Bowmanvme, MountPnrsss, PartPerr,
Guelph, Newmarket, Prt Arthur.
Lindsay Ottawa, Whitbj,
oarnwail, ItilMnic Winnipeg, Ilan

and 476 Queen Street west, Toronto.
MIJNTS.

Ejoaden, Emng -Ailianai Bank, Bank 0f Nn-itvaî.
New YorL-The Bank o the State of New Yrk;Wesmre. Walter Watson and Ale. Lang.Boston.-Tremnt National Bank.

DIVIDEND No. 20.

Notice ls hereby given that a dividend at the rate
of eight per cent. per annum upon the capital stock
af this institutioa has been declared for the current
half yea.r, and that the same will be payable at the
Bank and its Branches on and after Thursday, the2nd day of July next.

The transfer books will be closed from the 17th tothe 30th June, bath days inclusive,
The annual general meeting ai the shareholders,will be held at the Bat k, onThursday, the 2ndday

of Julynet. The chair to be taken at noon.
;y order of the Board.

D. B. WILKIX, Cmhier.
Toronto, 28th May, 188.

The Chartered Banks.

MERCHANTS' BANKBad 0o! M Bs Noit Âiice.
Incorporated by Boyal Charter.

PAID-UP CAPITAL, £1,000,00 stg.
London Offee-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. KendalI.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic LUbbock.
Richard H. Glyn. A. H. Phillit.
E. A. Hoare. J. Murray berteon.

Secretary-A. G. WAL.ws.
HEAD OFFIs IN CANADA&-St. James St., Montreal.

B. B. GBINDLEr, General Manager.
W. H. NowEas, Inspector.

Branches and Agencies in Canada.
Londan, Kingston, St. John, N.B.Brantford. Ottawa, Fredericton, N.B.
Paris Montreal, aIHax, N.B.
H= ton. Quebec, Victoria, B.O.

. Agents in the United States.
NiEw Yoax-D. A. McTavish & H. Stikeman, Agte.CHmIoo- H. M. Breedon, Agent.
SANl FI ANcIso-W. Lawson & C. E. Taylor, Agte.
LONDON BANKaEs--The Bank of England; Messrs.

'EIGNAGENTs-Liverpool- Bank of Liverpool.Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.-The Clydes tale Bank(Limited), 30 Lombard Street, London, Glasgow and
elsewhere..

Agency in New York, 61 Wall Street, Messrs.
HenryfHague and John B. Harris, jr., Aents.

Bankers in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

9interest allowed.Drafts issued available at all points in Canada.Sterling exchange and drafts on New York bought
and sold.Letters of credit issued, available in China, Japanand other foreigu countries.

Collections made on favorable terms.

THE

BANK OF TORONTO

-neorpMted - - lm

Pald up Opital.......S,ooo.ooo
Reserve Fund.........1,100000

D IR E C T OR S.
GEO. GOODEBHAM, Esq., Toronto, Preuident.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. (30DEBHAM, Eq., Toronto,
HEWBY CAWTHRA, Esq. Toronto.
HENBY OVEBT Esq., Port Hope.
W.I. WADSWOBTH Esq , Weoton.

HEAD OFFICE, TORONTO.
DUNCAN COULSON-.---..auMer
HUGHEAO ..- .- 4<s GaaMer
J. T. ]IL

BRANCHES.
MoTaA...............J. MUBBAY MTH, MANAE:
PU TEnno ---- J. H. BOPEB,
Conou -.... ..... s. EENDEBSON,
PonT Hornu...--.--W. B. WADSWORTH,"
Baar-..-...J. A. STRATHY,
BT. CATRaE e .... G. W. HODGETTS,
OoLLINGWooD ......... W. A. COPELAND,

BANKERS.
LoNDon, ENGLAND>.......THE OITY BANK (Limite.
NEW Yom.......NATIONAL BANK OF OMMEEBa

THE STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, . . 1,000,000
CAPITAL PAID-UP,.............88,0
RESERVE FUND, - - 18,0

HEAD OFFICE, TORONTO.
DIRE CTORS

W. F. COWAN, - - PRmeIDNT. •JNO. BURNS, - - - VICE-PREsmNT.
W. F. ALLAN. DR. MORTON.
A. T. TODD. B. C. JAMIESON.

FED. WYLD.
J. L. BRODIE, CAmHI.

AGENCIEs.
Bowmanville. Campbellford. Harriston.
Braord. Cannington. Markham.
Brighton. Coborne. Newcastle.

Picton.Montreal-Bank ai MontreaL.
New Yorl-Bank of MontreaL
London, Eng.-The Royal Bank o Scotlan

Kingston.
London.
Montreal.
Mitchell.
Napanee.
Ottawa.
Owen Sound.
Perth.
Prescott.

Quebec.
Renfrew.
Sherbrooke, Que
Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

THE KONUTAEY TINUS, TADEi BEVIEW AND INBUEANOE OHBONIOLE.

AyeBarrie
BelevUle,
Berlin
irantlord,
Chatham,

=e11,Goe,

1 -

OF CANADA.

CAPITAL Paid-up $5,700,000
RESERVE FUND, 1,230,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - President.
ROBERT ANDER- ON, - - Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.Adolphe Maison, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassils, Esq.Han. J.J.. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville.
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
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THE MOLSONS BANK. THE FEDERAL BANKIncorporated by At of Parllment, 1855. OF CANADA.
HEAD OFFICE, MONTREAL. Head Office - - - Toronto. Ont.

Pacd-uCapaZ, $2,00 000.
est Fpuna, - $6o0,0oi

BOARD 0F DIBECTOBS
Tos. W.muxn, J. B. B. MOLsON

President. Vice-e n.Î. W Shepherd. Sir D. L. Maheson.IL IL Ewing. Mules Wmliainm.
A. F. Gault.». WoîrausTAN TUOVAS, M. HEAToN,

General Manager. Inspoetor.
je B cls---A mr, Ont., Brookvfile, Olinton,

,Meer Hamilton, London, Meaford, Monreal,MOri1s>rgOwen Bound, Bidgetown, Bmith's Falle,8 .lt k'"ons"Toro"o, 'renton,"Wa"erloo, Ont.
Agents lu Canada

La BaLque Natioraale and Eastern Town-81 eBank. Ontario-Dominion. Note Brunswick
of New Brunswick. Nova Botta-Halifax
Com any. Prince Edward Island-Union
P. V. ., Charlottetown and Summerside.O.Jnd and - Comercial Bank of Newfound-»ZSJohns&

la Europe.
Lc,,dm-Aniance Bank ted); Messrs. Glyn,Ourrie à Co.; Mesors. Morn, Rose à Co. Liver-

L National Bank o Liverpool. Antwerp,= 0La Banque d'Anvers.
ln United Stages.

Smo York-- Mechanice' National Bank; Mesrs.W. Watson & Alex. Lang; Meure. Morton, Blins &Oc. Boston-Merchants' National Bank; Portland-Caco National Bank. Chicago-First N nal Bank.01OWian4-Commercial National Bank.Detroît-MeehanicsooBank. .Buffalo-Farmer3' & Mechanice'
lai. Bank. Mkoauk ise-W sinsn Marine A&FiroM o. Bank. Helena, Montana-Firet NationalaUk.Port Benton, Montana-First National Bank.r0l Becond National Bank.

one made in all parts cf the Dominion, & te-ttspromitlyremitted at lowest rates o exchange.
0 tlassed avallable in ail parts o!

UNION BANK
oF LOWER CANAIDA

0APITAL PAID-UP, - 82,000,000.
mo Ome, - - - Quebe.

DIREOTORS.
ANDBEW THOMPSON, Es.,PresidenL

HoN. G. lEVINE, Vtoe-rreset.
IC 1.Thos M'Greevy. D. C. Thommon, Eeg.IL Giroux.Eeg.B. J. Hale, F4,q.

er..P, MAEW I t-EB Em WnE.
NcHUE-Savings Bank (pper Town) MontresOtaThree Rivera, Winnipeg.

g e-Thendon and Countyg
Ob NeW York-National Park Bank.

THE PICTOU BANK.
<"eoruorated bv Act of Parliament.)

Subscribed Capital - - $500 000.Paid up.-.-.-.-.-.250000.

EFFERY McCOLL, - - PREBIDENT.
8 EHUDSON, - VICE-PIEBIDRNT.

ONALD FRASER, JAME8 KITCHIN,
ALEX. FISHER.

D. M. FRASER, - - - CAsHIEB.

BRA'1|C-EES :
New Glasgow, N. B., Stellarton, N. S.,
Aibherst, Antigonish.

IBANKEBS.-Bank of Montreal and Branches;Uion Bank of Halifax; Bank of Nova Scotia.
GENTS.-Bank of Montreal, New York Imperial

Limited, London,

BANK OF YARMOUTH,
VARMKOUT1I, N.M.

•.~ BAKEBs - - - - PBaSIDENT.
Dtretors:

C. E, BaowN, Vice-President.
John Lovitt. Hugb Cann. J. W. Moody.

T. W. JOHNF, CAINIER.
Oorreepcnaeets et

... The Merchants Bank of Halifax.
ohn..........The BaIk of Montreal.

-........The Bank of British North America.
ttal........The Bank of Montreal.

,,aon......The National Citizena' Bank.
n........The Eliot National Bank.G.B...The Union Bank of London.

and Curreny Urafts and Sterling Bille of
D bought an sold.D OOtereceived and Interest allowed.
me t attention given to collections.

FT. STEPHEN'S BANK.
lncorp.rated 1836.

BT. BTEPHEN'S, N. B.
TA, - - .0200,000

F. r. TODD - President.J. P. GRAN , - Cashier.
4t iTM.-London- esre. Glyn, Mille, Carre

SYork-Ban ofNewYork, N.B.A. Boe.
National Bank; B Jolu-Bank a.New

Capitt, a- - - $1,250,000.
Be ,-------------100,000.

DIRECTORS.
S. NOBDHEIMEB, E Preeident.J. . PLAYFAIB, Esq., ie-President.

William Galbraith, Esq. E. Gurney, Esq.B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.J. W. Langinuir, Esq.
G. W. YARKER, General Manager.

Branches-Aurora, Chatham Guelph, Kingston,London. Newmarket, Simooe, Lt. 8Ma Strathroy,Tilsonburg, Toronto, Winnipeg and Yorkvllle.
Bankers-New York-American Exchange Na-tional Bank. Boston-The Maverick National Bank.

Great Britain-The National Bank of Scotland.

BANK OF OTTAWA.
AUTHOBIZED CAPITAL, - - . S,0,0SUBSCIBHD CAPITAL, - - - 100,000PAID-UP CAPITAL, - - 999,580BEST - - - - - - - - 160,000

JAMES MÂcAREN, Esq., - - President.
CHABLES MAGEE, Esq., - - Vice-President.

Directors:-C. T. Bate Ee., B. Blackburn, Esq.,Hon. Geo. Br n, 'on. L. B. Church, Alexander
Fraser, E.,eBUB Esq., John Mather, Esq.GEOWB M. Cahiter.BBANOEas;-Arnprlor. Carleton Place, Pembroke,Winnipeg. Man.
Agents in Canada, New York and Chicago-Bank

of Montreal. Agents in London, Eng. Alliance
Bank.

MERCHANTS' BANK

CAPITAL PAID UP, - 1,000 000
RESERVE,-----------200,000

HaAnorrras-Hmamx, N.B.
DIECTOS.-Tos. E. KNNY P7es',at; James

Rutler, Thos. A. Bitchie, klisoýn Smit'h,
J. Norman Bitchie, E. J. Davys

D. B. DUNCAN Cashier.
AGENCIES.-In Nova Botia.-Antigonish, Bad-

deck, Bridgewater, Guysborog , Londonderrv, Lun-
enburg, Maitland (Hante Go.,) Pictou, Port Havwkee-
bnr, dney, Traro, Weymouth. I Note Bruns-
wick.-Rathurst, Dorchester, Kingston, (Kent Go.,)Newcastle. Sackville. In Prince dward Island,-
Charlottetown, Souris, Sunmerside. in Bermuda.-
Hamilton.

HALIFAX DANKIN6 COMPANYs
INOORPORATED 1872.

AUTHOBISED CAPITAL - - - $1,000,000CAPITAL PAID UP...-.-.-.--.600000
BESEBVE FUND - - - - -.. .. ,«00HUAD Orrron - - - Halifax, N.S.W. L. PrmAr my Cashier.

DICTOIIS:
Bobie Unlace,,Pres't. L. J. Morion, Vioe-Pres.Thomas Bayne, P. D. Corbett, Jas. Thomson.AasNcrEs-NovA SooTu: AtgonihBarrington
Lockeport, Lunenburg, Parreo, Shelb , Truro,Windsor Oxford, N.8rnw bauNeicE: Hillaboro, Petitcodiao, Sack-ville, St. John.

00BauPomuwTs: Ontario and Quebee: MolsonsBank and Branches. New York: Bank of New York,National Banking Association, John Paton & Co.Boston-Suffolk National Bank. London, zng,Union Bank of London and Alliance Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FEJIDERIOTON, N. B.
ncorporated by Act of .Parment, 864.

A. P. BANDOLPH, President.
J. W. SPURDEN Cashier.

NFOW3UIONAGEMNTS
London-Union Bank of London,
New York-Fourth National Bank
Boston-Eliot National Bank.
Montroal-Union BaIk o! Lower Canada.

1 - -.- .ýf ý. , %

Head Opos,
0. I. CHEBIER, President.
A. A. TROTTIE, Oashisv,

e 0---LaB" •°ia & '0 °New Yor-ational Bank of the Republie.Quebec Âgea-La Banque Nationale.

THE MARITIME BANK
or THE DOMINION OF CANADA.

ne"d Oles, - - st. .esb, N..
Padd Wp GapitaL, 81,900. Best, $,0«.

THOS. MACLELLAw, Presdent.
BoARD or DIBaoTOBs-Jer. Harrison, Merchant,

Thos. Maclellan, <of Maclellan & ào., Bankers), JohnMcMllan(of J. A. McMillan, Booksellersj John
Tapley (of Tapley Bro., Indiantown,) A. A. Sterling,
Eredericton.
Agency-Fredericton-A. S. Murray Agent.

" Woodstock, N.B.,-U. *. ýawart, Agent.

BAN KOF NOVA SCOTIA
lnmerporated 1832.

paidup$1,14,000 Reserve Fund, 0470,000
DIEuTala&-John.8. Maclean, Preideni, JohnDouIlVie-Preskani, Samuel A. White, JamesBremner, Daniel ronan Adam Burns.

CAsELU5a-2 08. FYSHE.
Head Office, - - Halifax, N.S.

A ucms AT Amahersi1 NS. AnnapoUs, Bri.
tmo Cannn DbyeuntvSli New
bellton,kBChataMFrCerioton, Moneton, New.castle, Bil cto S.Andrews et. John,
Stephen, Sussex, oodstock, Wnne, Man,
lottetown, Montague, and Sumde,P E L

Collections made on favorable terms and promnp
y remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

IncorporaMed b Royal charter and Act of ParUament.
ESTABLIRHE. 1825.

H EAD O F F 10 E-EDINBUBGH.
Capital, £5,000,000. Pald up, £1,000,000. Reserve Fund, £660000.

LONDON OFFICE-37 Nickelas Lane, Leumbard Strees, E.C.
CUBRENT ACCOUNTS are kept sgabyt aacuomDEPOSITS at eret are rbly to usual ustom
CIhCULAR NOTES and LETTES of CBEDIT available in ail parts of the World are issued free of
qhe Agency of Colonial and Foreign Banks i undertaken and the Acceptances of Customers residingIn the Colonies, domiciled in London, retired on terms which will be furnished on application.Al other Banking business connected with England and Scotland is also transacted.

JAMES BOBERTSON, Manager, London.

1857

The Ohartered Banka.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - SI 000.000
BEMERVE FJND, - - 9250,000

Heac Offtoe, - - - Hamnlton.

JOHN STUABTEsq. President,
HON. JAMES TUBNEk. Vice-President.

A. G. Ramsay, Eo. Dennis Moore Es.
Charles GurneyEsq. John Protor, ýisq.George Roach, Esq.E. A.CoLQUHoUN, Cashier.

H. S. STavuN, Assistant-Cashier.

Alliston-A. M. 1= d, Agent.
Peorgetown-H. M. Watson, Agont.
LIstoôw-el-H. H. ORBeilly, Agoni.
Milton-J. Butterfield, Agent.
Orangeville-B. T. Haun, Agent.
Port Elgin-W Oorbould, Agent.ToTTmNu-W. P. Robarts.
W1ngham-B. Willson, Agent.

Agentu Mn Neto York-Bank of Montreal.
in*London, Bng.-The National Bank of

BE8te11 Tovismes BaiL
AUTHORIZED CAPITAL - S1,500,000CAPITAL PAID IN 15th MAY, 1880, 1,449,067
BESEBVE FUND - - - 875.000

RW ARD OF DIRECTORS•
B. W. EKE, A. A. ADABIS,President. Vice-President
Hon. M. H Cochrane, Jno. Thornton, Hon. J. H. Pope
Thoe. Hart, G. N. Osier, Hon. G. G. Stevens.T. 8. Morey.

Head Offce-Sherbrooke, Que.
WM. FABWELL, - - - Generai Manger.

- BEÂNBBWaterloo, Cowanaville, Stanstead, Coaticook,
Richmond, Granby, Parnham. Redford.

Agenti-Mntreal-Bank of Montreal.
London, England-Nat. Bank of Scotland.
BO°t National Exchange Bank.News York-National Park Bank.Collections made at aIl accessible points, and

promptly remitted for.

LA BANQUE DU PEUPLES

CAPITAL g2,G,GGg

t

Nontrea,
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The OharteredBanks.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED...... 91,000 000TAL U 500 000
200,000

:BOAD OFDIREOTOBB.
'JH COWAN, Eeg., Preslåent.

WBEU EN S. RA n Eq Vioe-President.W. P. Covan, Eeg. lI. Alen, Eeg.
Robert Mlnto , MD. J. A. Gibson, Esq.

Thomas Pasn eg•.
Branchea-Midland, New Hamburg, Tilsonburg.
Deposite irecelvea and interest a owed. Couse-Nlons weoied and promptly made. Drafts isaued

available on an parts of the DomInon. SterlingMud Amrica Exehange bought snd sold.Corresponante st LondonEgh oa Banb
of Setlnd. AtNe k e an f =Mont

PEOPLES BANK OF HALIFAX
-" 'I ' 00,000

R. W. FBASE Peset.
W J. C0LEM , Vce-Presides.

TEoAa A. Baown, Esq. GEonBe H. STana, Esq.
Aou %me W. WueT Esq.

PETEB'JACK,.•.•.•.-.-.-.-.OasMer.
Branches: Loekeport and Wolfvfle, N.,

igenets 66 Lonsdon........The Union Bank of London.
New York..The Bank of New York.
Boston..........Wilinam & Ha.
O. à Qes....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - . . . $2,000,000,

rA OFFis, QUIEBIEO.
HON. IBIDOBE THIBAUDEAU, President.

O Y. âAmL q., Vio-P ldent.
LAPRIANCE, Calmier.

anGm>il P~~T P~ ser j., Es .
KEsq. 1-BBon.. Grnes. IAnt Painchaud,1 .

ML W. Baby, Eeg.
Hon. Dir., Hon. J. B. Thiaudeau Montreal

BaaNoae--Montreal-C. A. Vailes, Manager Otta-
s-O. H. Carriers, do.; Sherbrooke-John r'mp-beH, do.
AeT-England-TheNationalBankof Sootlmondon, r Mesr Alf. Grunebaum & Co. anLA Bsngpe de Pus et des Pay-Bas, Paris UnitedStatea-TlIe National Bank of the 'Bepublie, NewYork -The National ReesB ,Boston;Ne,.fundld-The Commercial Bankof No f diand Ontario-The Bank of Toronto MaritimeProvne-The Bank of New Brunawiei The Mer.ohants Bank of Halifax, Bank of Montreai; Mani.toba-The Union Bank of Lower Canda,

The Bai ot Lond~on ini Canada.
DIVIDEND No. 3.

Notice is hereby given that a dividend of Threeand one-half per cent., for the current half year,being at the rate of Seven per cent. per aunum,upon
the paid up capital of this institution, has been de-elared, and that the same will be payable at theHead OfIce and Branches on and after

THURSDAY, 2nd JULY NEXT.
The transfer books will be closed from the 17th tothe.3011 JUNE, bothgdays Iaclusive. The Aunual

Geneyal Meeting of the Shareholler will be beld atthe Bank ou
WEDNEBDAY, 19th AUGUST NEXT,

The chair to be taken at 4 o'clock p.m. By order ofthe Board. A. M. SMART,London, May 26, 1885. Acting Manager.

THE CENTRAL BANK
0F CJANADA.

Capital Âuthorized,
Os&pitai Subscribed,
capital Paid.up

8 1,000,000
- - 500,000

- - 255,0001
HEAD OFFICE. - TORONTO.

O3AnRD o1 naCTO.

DAVID BLAIN, Esq., - - President.SAML. TREES, Esq., ,-. Vice- President.
B. P. Dvight, Eeg, A. MoLesu Howard, Eeg., C.BlacketBobineon, K. Chieholn, Es.. M.P.P., D.Mitchell McDonald, Esq.

A. A. ALELEN, Cashier
Branches- Bramnton, Durham, Guelph and Rich-

mond HII, North Toronto.
nA n Canada-Canadian Bank of Commerce;Ln York-n, EàTradera Nat. Bank ; inLondon, Eng.-Na Bank of Bootland.

The Loan compantea

Ca Pdapeaent Lon & Sain[8 Co
Inoorporated A.D. 1855.

SUBS..IBED CAPITAL- -$83000,0PAID UP CAPITAL ..- -... 2001000BEBEBVE FUND,... ..... .- 1,00,000
TOTAL ASSETS, .- -. 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Bates of In-
tereet aid r com unded half-yearly.
DEà NTUR8f UEDtan Currency or Sterling,vith Interest Coupons attaohed pyable in Canada

or ta England. Executors and !Irsteee are autho-rized by la to inveet in the Debentures ufthiu

Coe?'mJNF ADVANCED ou Boa Estate securitiesat cnrent rates and on favorable conditions as to
repaàyment.

Mortgagea ansd 3MuWf4a1Debentuvreg Purchased.J. HERBERT MArON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBO2STO., *
BOT" Ios M m .o

REURIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUYND - - - 261.500
CONTINGENT FUND - - 6,672

PresdM, •- HON. WM. McMASTER
Manager, HON. S. C. WOOD.
J swr, • • BOBEBT ABMSTBONG.

Megadvan oneasy terma for long periode
repaya ls orwer'e option.

Deosrscelved on Interst.

THE HAMILTON

Provident and boan Society@
DIVKDENs> NO. 2S.

Notice le hereby given tbat a Dividend cf FOURPER CENT. upon the Capital Stock of the Societylas been declared for the half-year ending June,80th,,1885, and that the E ame will be payat le at the
ocietys Banking House, Hamilton, Canada, onjandafi er

Thursday, the Second day of July, 1885.
The Transfer Books will be closed fre1th 10the 80th June, both day s inclusive.

H. D. CAMEBON,Hamilton, 2nd June, 1885. Treasurer.

AGRICULTURAL
SAVINGS 4 LOAN COMPANY

LONDON, ONTARIO,
Pros. WIILIAX GLABS Short# Co. MWlUseoeVice Pra. ADANMURRAY, Go.

SUBBIBBD CPTL
PAM UP CAPITAL ~550iBESEBVE FUND ~.--87000TOTAL ABSETS ......- '"'--7,000

The Comn issues debentures fror-.o or mo eyean asuma c100 and upwards, bearmngolutereet
at highest current rates, ayable half-yearly bycoupn.• Executoresand rees areaauthordby C,to investa ndebentures thia Comprsy.For Information apply oa

JOHNA.BOB, Manager.

Doiio saiops & loieshient Soc,
LONDON, ONT.

INOORPORATED, • 1872

Pald-up -B e bem and Con et,
a B te sàDbenturo, 708»&75

Loan mod. on farm and City property, on themost favorable tarins.
Munipal and Sohool Section Debentures pur-
1o0» resIvd on deposit and Interlanowed

theroni. Y. B. LBIS, Manager

The Farmens' kLon ad Safts gCo.
OFFICIE 2Ne. 17Teron te-eegT-n*..

Capitl•.. .. *• eT-n.

pd. .... 611dasm . . . . • 6uMo
MONrY adrne ed -on Zpr Belstateat

TRRETNG and OUBBENCYvDEBENTURES
MONET reeeved on Depoat, sud interost sio,edpyabîe half-yesriy. By Vie. 42 Cap.21, StatteDICf IOo, Uesuicruand Admiitrtor aauthor.ied to tavea trust fds in Debenturs of 1

Wu.L O srlu - . C, BETHUN
-estei m.

THE MONETABY TIMES, TRAl» BEVIEW AND INBUBANOE OHBONI0LE.

m

The Loan Companies.

WESTERN CANADA
LOAN & BAVINGS 00.

Fixed & Permanent Capital, (subscribed)$2, 0,000
Beaep ptalBeeve FÎd= - - 00,004bTotal Assets, . .51113

OEces: No. 70 Church Street. Toronte.

h Dpeits received, Interest paid or compounded
Crrency and sterling .Debentures issued luamounts to suit Investors. Interest Coupons pay-able haff-yearly atall rincpal Banking points

in Canada and Great Britai.Executors and Trussees are authorized by Aotof Parlisment to invest in these Debentures.

Money to Loaa paloeet current rates. Favor-
able terme for rppmeto principal. MngraWALTER S. LEE, Manager.

BURON AND ERIE
LOAN & SAVINGS COMP'Y

LONDON. ONT.
CAPITAL STOCK SUBBCRIBED ... $1,500.000

S " PAIDUP....... 1100,000
ESERVE F_ 391,000

Mone advaned on the imurity of Beal Estate on
Debenture. issued In Currency or Sterling.Executers and Trustees are authoriSed Aet01 Parliament to inveet in the Debentures o thiCompany.
Interest allowed on Deposits.

- . W SMYLIE, - - - M.asaer.

THE HOME
SAVINGS AND LOAN OMPY.

Office: No. 72 Churoh BSt., Toronto.
AUTHOBIZED CAPITAL, Sm,0O,ý000.SUBSCREID CAPITAL, Si000.

Deposite received, and Interest a eurrent ratesailowed thereon.
MWnTloaned on Mnrtgage on Real Etate, onle and conveuient terme.
Advanoes on oollateral security of Debenture, andBank and other Stocks.

How. FBANK SMITH, JAMES MABON,
President. Manager

S[ILOIN & LOUN ASSOCIATION
DIVIDEND No. 30.

Notice is hereby given that a Divideud of Threeper coLt lias been declared forathe lalf-ear endig30th June instant. and that thenaime will be payable
at the offices of the As-ociation, 13 Toronto Streeton aud after

TUiIRnAV, 2nd JIJLY, ISS3.'I he Transfer Books will be closed from the 16th tothe 30 h June, both deys inclusive.
By order of the Board,

WALTER GILLESPIE,
_ _Manager.

THE LONDON & ONTARIO
Inveutm.nt Co., LImfted.

OF TORONTO, ONTARIO.

Prna, t-HON FRANKE SMITH,Vfce.-Pre«dmtS ULIAM H. BEATTY, Esq.Director-Mesr. William Ramsay, Arthur B.Lee, W. B. Hamilton, J. G. Worts, Jr., AlexanderNairu, George Taylor Henry Gooderham, Frederick
Wyld andfieury W . baruing.

Mouey advanced atlowest current rates and 011mo-t favorable terme, on the seourlty of productivef arm, city and town property.
Mortgages and Municipal Debenturespurchased.

A M. COSBY, Manager.84King S6. East, Toronto.

Theo 0teflo Lowi & Sali£8 oui
OSHAWA, ONTARIO.

CAPITAL SUBS I •UD .•800,000
CA PITAL PAID UP •••.... 800,000
BEsEBV BUND.•••.f.....50,000
DEPOSITS & Oa. Debenturej.. 01,000

Money losSed ai 10v rates of Intlees on 0Seeurlty 02 @41ROsIst and Municil J»Demntur*Deposts roved and Intereui baelnd.
W. F. COWAN, President.
W. F. ALLEN, Vies-Preeident,

T. H. MeMIIA
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The Loan Companie.u

01lifig lYf81MRilss86álnon,
(UIMITED.)

OF LONDON, ONTARIO.

Capital Subscribed, 12,650,000.00
Capital Paid-up, - - - 634,715.71
Reserve Fund - - 500,000.00
Investmints, 1.993,621.06

--DURECTORU--
Que. MUUAY, Manager Federal Bank, President.

BAKUEL IJRAwPoBD, Esq., Vice President.
BaNi. CnoqyN, Barrister. W. R. MEREDITH, Q. C.
DANIEL MAOPIE EsQ. C. F. GooDEmU. Barrister.
JOHN LABATT, 1rewer. HY. TAYLOR, EsQ
JNo. ELLIoTT, Manufac'r HuGa BRODIE, EsQ.
IsAUiA DANES, Secretary F. A. FITZGERALD, Presi-

Water Commssioner. dent Imperial Oil Co.

This Association is autborized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Sehool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
varions Building and Loan Societies, Investment
Companies, and other 8ocieties and Companies
of this Province, and has the largest Beserve
Fun, Af any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-Richmend 6treet, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

C&Patal Subscribed, $2,000,000
Beserve Fund,. .....

T• • • • • - 3041191
T i - -1,507,573

Money loaned on Real Estate Seuarities only.
Municipal and Bohool Section Debentures pur-ehaeed.

WTjJAM F. BULLEN,
London, Ontario, IV5. Manaer.

LONDON AND GANADIAN
Loan & Agenov Co.

(IKrTED).

PaaIDUNT-8Ia. W. P. HOWLAND, .B., K.C.B.
VIou-PamsmnuwT

Col. C. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and
Produetive City and Town Property.Mortgage and Municipl De ntures purchased.

J. G. MAODONALD,

44 King Street West, Toronto. Manager.

DIVIDEND No. 48.
. Notice is hereby given that a dividend of four per

cent. on the paid-up Capital Stock of this Company
has been declared for the current half-vear, and that
the sane will be payable at the Company'a Offices,
23 Toronto Street, on and after the 2ad day of Julylaext.

The transfer books will be closed from the 16th to
the 30th June both days inclusive.

By order of the Board.
D. McGEE,

Toronto, 27th May, 1885. Secretary.

ho Nationlla Ivestnt Co. of Canada
LTIITED.

DIVIDEND No. 18.
Notice is hereby given that a dividend of three

per cent. on the paid-up Capital Stock of this (om-
Pany has been declared for the current half-year,
Sud that the same will b3 payable at the office ofthe Company on and af ter the 2 id day of July, 1885.

The transfer books will be closed from the 15th tothe 30th prox., both days inclusive.
BY order o! the Bonar.

AN DREW RUTHERFORD,
Marnager.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Inc-rporated 1865.)

Capital Authorized............$1,000,000
Capital Paid-up............................ 600,000
Deposits and Debentures............ 62,327
Beleerve Fund......... ....................... 17g,090

OFFICE-28 & 30 TORONTO ST., TORONTO.
Money to loan at lowest curre -it rates.
Deposits reneived and Debentures issued at

Highest current rates.
E xecutôrsanddtrbtees are authorized by law to

invest in these dehentures.
FRANCIS RICHARDSON, W. MACLEAN,

President Manager.

Thoeo M llMar Lon cor,
PUBLIC LIBRARY BUILDINGS,

TORONTO.
President -GEo D. MORTON, Esq., M.D., (Director

Standard Bank).
Vice-Pres.-BERNARD SAUNDERS, Esq., Merchant.

dvtisory Board.-W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, Esq , Geo. P. McKay, Esq.,
M.P.P., Wm. E. Wellington, Esq.

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

THE PETERBOROUGH

REAL ESTATE INVESTMENT CO.
(LIMITED.)

Incorporated 1878 by Ltters Patent under Graat
Seal of Canada.

Auth- rized Capital...................... . ........ $2,000,000 00
Subscribed Capital................................. 1,493,600 00
Paid-up Capi'al .................................. 373 400 00
Assets 31st January, 1885 ....................... 1,150,00') 00
Paid-up Capital hela in Great Britaia... 117,400 00
Debentures issued in Great Bitain ...... 672,753 40

DiECTORs IN CANADA.
Major-Gen. Haultain, late of Her Mjjasty's East

Indian Force', President.
John Walton, Es., J. P., Vic3-President.
George A. Cox, Esq., Mayor of Peterborough.
Richard Hall, Esq., of Mesqrs. Hall, Innis & Co.
H. J. LeFevre, Esq. A. C. Dunlop, Esq.
A. P Poussette,Esq.,Barrister. T. G. Hazlitt, Esq.

BANKERs IN CANADA-The Ontario Bank.BAiRnERs IN GREAT BRITAIN-TDue British Linen
Company Bank.

CEr- AGENTS IN GREAT BRITAiN-Finliy son &
Auld, Writers, 150 and 154 West oeorge St., Gasgow.

AGENTS IN EDINBURGH-Ronald & ititobie, S.S.C.,
20 HliStre ýt

AGENT re ABERDEEN-Ge. Allan, Advocate, 56
Castle Street.

POUSSETTE & ROGER,
Managers, Peterborough, Ont.

Finanoial.

ESTABLISHED 1858.

JOHN STARK & 00.,
(Telephone No. 880),

Stock and Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
Rents Collected and Estates Mananged.

28 Toronto Street, TORONTO.
ESTABLISHED 1876.

BANKS BROTHERS,
(Telephone Ne. 27),

Insurance and Estate Agents,
Renta Coleoted, Estates Managod.

MORTGAGES BOUGHT AND SOLD.

60 CHURCH S-., TORONTO.

N. J. CAMPBELL,
Auctioneer, Commission Merchant,

In8urance and General Agent,

CHARLOTTETOWN, P. E. I.
BUSINESS SOLTOITED.

inancial.

ROBERT BEATY & Co
61 King ut. East.

(Members of Toronto Stoca Exchange)

BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, for

Cash or on Margin. American currency and
Exchange bought and sold.

0. S. Gzowsazi, Jn. EwING BUcInA.

tIZOWSKI & BUCHAN
STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St, E., Toronto,
Canadian, American, and English Stockg. Ameri-

can and Sterling Exchange, Greenbacks, and ail
foreign money bought and sold.

Specal attention given to purchase and sale of
debeutures.

0o0 &00.o
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy and Bell Canadian and American Stocks for

Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

John Paton & Co.,
52 Willam Street, New York.

Accouats and Agmcy of Banks, Corporations,
firme and individuals received upoa favourable
terms

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission. at the S ock Exchange or elsewhere.
Sterling Exchange and Cible Transfers bought

and solt.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Franoois Zavier Stree%

MONTR.E.AI.

H. N. W. BRYANT,
Accountant, Trustee,

Generai Financlal Agent,
85 KmraSt.ant,

Cor. Leader Lane, 1TORONTOs
CORRESPONDENCE SOLICITED.

Ili Toronto URonrOI Trusts
COMPANY.

27 d 29 Wellington 8t. East,
TORONTO.

President-Hon. EDWARD BLAKE, Q.C., M.P.
Vie-President-E. A. MEREDITH, LL.D.

Man1ger-J. W. LANGMUIR.
Directors-Hon. W. McMaster, Hon. Alexander

Morris, B. Homer Dixon, Amellus Irving, William
Elliot, William Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Swott, Q.C., James J. Fo , A. B.
Lee, James Maclen'an, Q.C., J. K. Ker .0.. T.
Sutherland Stayner, W. h. Beatty and Rob. affray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriege, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
Dy appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest fer a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will fir an
extra charge, guarantee the principal and the
prompt payment o! the interest on fixed day., year-

, or half-yearly. Mortgages thus guaranteed and
taen in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Publie Companies desirous of establiskng
Sinking Funds.

The Company also acts as agent for the collection
of interest or incom, and transacts fnancial busi-
ness generally, at the lowest rates.
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*i 1 cket'0 Ifration - th - Z- h.A- Tosiack & C(o., Toronito. TL.Ofr. ru LUflhhI: & UU.Depot; CityTi Offices, Cor. King and Yogandf York Street, Toronto; or to any of the Com 100 Grey Nun 8treet, Montreal,WM. EDGAR, JOSEPH HICKSON, IMPORTEB8 OFpaH Ageti HU S UR SIIBH &COlY radCmn, aa eetGen Pass. Aent. Gen. Manager.PCme
IMPOBTERS 0F o Cement,Vent Lininv , Water Lime,Flne Coveru Whltng,A L LA N L IN E DRY GOOD, BAl.TWAIRE. S otchGlaekn Ps,nO0am

ANDc PANDai Pp, orx

-ROYAL MAIL-
STEAMSH I PS.

-----
1885 SUMIEjR ARRANGEMJENT 1855

847 à 849 8. Paul 8treet, MONTREAL

CÂJAflA LEUB & SAW TORD.
·u····p. ·. aulsfrom Quebec. METAL MERCSARMATIAN ............. Saturday, May 9

POLYNESIÂN ... W16 mo
CIRCASSIAN ........ 238Uwweul4ntî
PARISIAN••••••••••. · ••."." 30
PEBUVIAN .............. June 6 To no, ont.BARDINIAN ........ c 913 I.BobertuonhCo.

. Baie% ef Passage from Quebec. -
Cabin ....................$60, $70, and $80 Rail(According ta accomdation.)Tb
Iitermediate ...................... . ............ $

Steenage same as by other firt-clas lUnes. l
Intermediate and Steerage passengers forwarded

bynil from Liverpool to GLaagow withont extra
e aSteenage pasaegers forwanded 10 London,

Bri1olQueenstown &h BelfasI, aIlame rate
mtc Listo&r CANADIANo

For tickets &c a l.a tnmm, ., p IPLy So U. BOURLIER,

Cornering Alan Lie office,
Cornr Kig aYone ts., Toronto.

Dominion Line.

GREAT REOUCTION IN RATES,
Ba .... 8,8m Tons Oregon.......8,850 Tons.Brookelyn... ta4,508 Mnral... ,0
Toronto...8,80 .Ontario..~S «Dominion.,.8,20. " T ...... ,710" pp Oanc Quebec........2"700

•Ianco ..6,700 Tons.

FRONM QUEBEC-
MONTREAL...........-.----..............JUNE 6BROOKLYN......................................2)
*SARNIA ............................. 27
TORONTO .................................... JULY 4

"ate« Of Paaage-Quebec 10 Liverpool, $50 andO Beturn, $90 $100, 8108, and $120, a& outaderooms. Intermediate and Steerige at lowest rates.The lasI train connecting with steainer leaveaToronto Frlday mornlng.
*Saloons, St te-rooms, music-rooms and bath-rooms in these steamers are amidship. where butlittle motion is felt; and tbey carry neither cattlenor sheep. Vancouver is lighted throughout withelectrici ty.
For ftzther particularsa aply to S. OSON &CO., 4) Yonge Ft., 0EO. W. RRANO 5BORNStreet East, nronto. ni. toUAVID TORRANCE & 00., Montreal.

ES ROBERTSON,
OHANT d MANUFACTURER

MONTREAL { .O. B
aANcHB s:
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EXPERIENCED TRAVELLERS W. & J. KNOX. Cochrane, Cassils & Co.-ALWAYS TAKE TEBOOTS
GRAND TRUNK RAILWAY, B SHOE

THE FAVORITE RAIL ROUTE TO

MONTREAL, DETROIT, CHICAGO, Cor. Craig & St. Francola Xavier Streets,Boston, New York, Buffalo,
Niag. Falls, Peterboro' Quebec, MONTREAL, O.Portland, Halifax, Winnipeg,

Kansas City, Om tha, St. Paul,St Louis, Pt. Huron, London, Hami ton, McARTHUR, CORNEILLE & 00.-and all Principal Pointe in -
CANADA AND TUE UNITED STATES. OIL, LEAD, PAINTIt is Positively the ONLY LINE from Toronto Color and Varnish Merchants,unning THE CELEBRATED PULMAN PALACE SLEEP-INO AND PAlLOR CARS. ImpoteraOf-And in connection with the -- Import. miE .Esof

CHICAGO AND GRAND TRUNK RALWAY. 
Plain and Ornamental Sheet, Po edRollasforme the K TT.R PEain and Rouglh P llate, d, B

hortest, Qu/ckest, and Mo8t Re//able BOLE AGENTS PB CANADA PAINTERS'& ARTI8TS'MATERIAL8, BRU8HE8, &àHighway to GEO. D. ROSS & CO" P e,
lanitoba, British Columbia 848e raai Street, MontreaL MONTREAL.and the Pacific Coast, BELLING AGENTS FOR THE WEST,ffll j~TimeTables,Tlcket ,and General-lm a IL -wli L r n flnflhr -

Fire Clay, China Clay, he
NUzauta««g.ret .4Bemaccr aeei

SOFA, CHAIR & BED SPRINGS.
NIF A large Stock alway. on hand.

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of MoGill St.)
Manufacturers of Pull-Overs, SUI Rate and l'unsand rr o Engh aid Americanda, lothScotch, and other Caps.

TEES, WILSON & CO,

Consists of the finest WHEAT
MEADOW and CRAZINC lands
In MANITOBA and theNORTH-

WEST TERRITORIES.
:0:-

Lands at very low prices within easy distan' e ofthe ]Bailway particularly adapted for MIXEDFARMING-Stock ralsing, dairy produce, &c., Landcan be purchased

With or Without ultivation Oonditions,
At the option of the Purchaser. Prices range from$250 per ac e npwards, with conditions ne quirL.ing
cultivation, and without cultivation or sett[em nconditions, at liberal figures, based upon carful
Inspection by the Company's Land Examiners.

When the sale la made subjet cultivation AREBATE of one.hal o! the purchase price 18'allowed on the quantity cultivated

TERMS OF PAYMENT:
Payments may be made in full at time of pur-chase, or in six annual instalments, with interest.Land Grant Bonds can be had from the Bank ofMontreal, or any of its Agencies, and will be acceptedat 10 per cent. premnium on their par value, andaccrued interest, in payment for landa.

Pamphlets, Maps, Guide Books. &c., can be obtain-ed from the undersigned, and also from John HMcTavish, Land Commissioner, Winnipeg, to whom
ail applicationsdas & ,prices conditions of sale,description o! lands, &c., should be addressed.

By order of the Board,
CHABLES DRINKWATER,

Secretay.

AND GENERAL GROOERIES.
68 ST. PETER STBEET, - MONTREAL

D. JORRIIII SONS & Colt
General Merchants, &c.,

MONTREAL ana TORONTO.

ROOHELAGA COTTONS.
Brown Cottons and Sheetinga, Bleached SheetinCanton Flannels, Yarns, aga, Ducks, &c

ST. CROIX COTTON MILL.
Tiokinga, Denima, Apo Checks, Fine FaneyChecks, Ginghama, Wlde Sheetinga, Fine Brown

Caltons, &he-
ST. ANNE SPINNING 00.

[Hochelaga].
Heavy Brown Cottons and Sheeting.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supp»ed.
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Leadlng Wholsale Trade of Montreal.

John Clark, Jr.& Co's.
~M--fl EJQ.

SPOOL COTTON.

TRADE MARKS
For the converience of our onstomers in the westat 3 eep La fT Te o! oBlack, White, and Colors..

3
WLLNTON ST., E ast, Toronto.

&I-Ordes wliU recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

land 3 ST. HELEN STREET,
XIONTRERAL.

3WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LI SB U R N.
BeoIved Received

Niedai - 11.d

FLAX ra

hibition. hibitien.
1878. 188

Linen MaShine Throad, Wa. Machine Themd shoe

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1& 8 ST. HELEN STBTREET,

MONTREAU.

3 WELLINGTON STREE T, E AST,
TORONTO.

Dunbar, McMaster' Ce
GILFORD, IRELAND.

iLanuacturer,, et

LINEN THREADS
Sewing Threads of all kinds.

CiIIng Twlnes, Hemp Twlnes, &o.
Goid 19odal and Dipoma at industrial Exhibition,

Toronto, 188 Highest Prise Meda i
wherever exhiLited.

AGnNT-S. DAVISON, 16 Colbourne St.
D. FEASEB, 86 Lemoine St.

Oolora in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale housea in Canada.

BELDING PAUL&CO.,
MONTREAL, OCT., 1884.

THE COOK'8 FRIEND
lb Loadiii Bafi[ poiu

IN TRE DMOIlNiON.
N. First-Cla Stoek la Cemplete without .

Manufactured and for sale te the Tradeonly by

W. D. MeLAREN,
5 College St. MON TPA

SaI Soda in Barrelis.

Bi-carb Soda i. Kegs.

Croam Tar ary.tl.
Tartari Acid crsms

For sale by

COPLAND & MoLAREN,
MONTREAL.

OSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

F
16 ST. HELEN ST., MONTREAL.

and at 6 Leader B'ld'gs, 63 King St. eat, Toronto.

SPRING ASSORTMENTS NOW OOMPLETE

Leading Wholemmle Trade cf Hamilton.

A. Sa VAIL & CD.
Wholesale Manufacturerb

BOYS', YOUTHS' & EFS SJITS.
Paur Clodhing le .eweI made that pleny

et ht ceuld met be deteehcd frema CU#4'oflWORK.

REMEMBER,

16 and 18 James Street North,
HAMILTON. ONT.

McKECHNIE&BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.
S ml oploe utta cof Machlnery foEala

Macneh<sLocomotive Bufildors,0rBui
CeOATS o, ie

Su e ad tMst o forê=

Tensgivand PisLii.and CaM« taoe.ur-n Tebo a ten.r

faul 1%1£0 lutfl oJu UIGIg, @q3

MONTREAL.

TE St. John Sun ha heard of a sale, lagt
week, by a St. John merchant, of about 800 tons
of refining sugar, for the American markets, at
very fuil price from warehoume.

A '"no of103,000 foot of pine lumber was
received by Dole & Fogg yesterday, from St.
John, N. B , says the Bangor Whig of 26th May.
The importation of pin°'lumber from a foreig
port is something very unusual.

MEssas. JAnDINE & Co., a well-known whole-
sale house in St. John, N. B., recently showed a
representative of this journal a photographie
portrait of a customer of theirs who had dealt
with the house for fifty-three consecutive years,
or ever since the year 1832. Auother customer

haa done ha entire grocery business wlth that
firrn for 48 yearm.

Says the Montreal Gazette of Monday lait:-
"Our Qnebec correspondent telegraphs on May
80th, the following timber sales took place to-
day: Bryson'm raft, about 55 feet averago
square pine, with a quantity of waney, at about
26a.; Klock'a raft. upwards of 60 feet average,
square pine, with a quantity of waney, at about
30c. Both are large raftmj."

Mn. E. B. BUBPEE, having reuigned the posi-
tion of General Manager of the New Brunswick
Railway and leased lnes, Mr. F. W. Cram has
been appointed him successor, to take effeet from
the 26th May. Mr. Alfred Seely, treasurer, is
given direct control over ail the financial oper-
ations of the road. The audit, freight and a-
counting offices are made ubordinate to him.
Mr. H. D. McLeod continues assi4ant superin-
tendent.

FBom Paspebiac, on the Baie des Chaleurs,
down the Gulf, we learn, by a letter dated 25th
uit., to the Quebec Chronicle, that spring hai
appeared none too early. Podder and seed grain
are very scarce and "e"ling at unheard of pries
-hay is 820 per ton, and potatoes 11.50 per
bbl. Two new lobster canning factories have
just commenced operations, but lobsters are still
scarce. Herring are large and very plentiful
this spring on that coast. Work ha been be-
gun on the new Government wharf at New
Carlisle. Thos. Caldwell, the post master of
that place, is finishing a building to be used ai
a general store.

WHEN the Philadelphia Record went into the
coal business in Sep., 1884, the consumers of
that city were paying $6.50 per ton. Prom
October to April last 21,852 tons were sold at
the Record office for 15.75 per ton. On April
7th a further reduction.to 85.50 was made, and
at this figure 1,277 tons were sold. Ths the
journal kept the promise made in its pages on
Both June, 1884, i.e., "The coal war hai only
begun. The Record promises the people of

1
Leading Wholmale Trade of Montreai. Leadlng Wholesale Trade of MontreaL

ICANTLIE, EWÂN & CO., SeIIBNSHELUSI O & CO.
GENERAL 1YERCHANTS 8 OAND MANUFACTURERS' AGENTS

MONTREAL AND TORONTO. WHOI.ESAIE
Merchants Manuf&cturing CoBleachd Shirting

Co l aColored R YBlankets. A. Loman, & Sou, <Sherbrooke)-PlainD R OSand Fancy Flannel. Amonte Knitting Co.-ShlrtaGOD
and Drawers. Thorold Knltting Co.-Shirts andDrawers. Canadian Tweed and Etofes; Cotton andMEROHANTWool Hosiery, &c., eo. MERCHANT8

15 Victoria Square, MIontreal.
13 Weifngton Street East, TORONTO.

---- 17j 19 & 21 Victoria Square,
We beg to inform the Trade that we have -AND-

now in Stock a full lne of 120 719)71A 72.I 1 r ktQ
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Philadelphia that within the next twelve months
the retail price of coal will have been reduced at
least one dollar a ton." Not satisfied with ac-
complishing this much, it now announces "five
dollar coal," or a reduction in eight months of
$1.50 per ton.

TEEShaw tanneries at Waterloo and Warden
Que., will not be started again, for want of bark
in the neighborhood of the respective places.

TEE motion of Mr. G. M. Rose, in the Toronto
Board of Trade adjourned meeting yesterday,that
theMayor be petitioned to call a publie meeting
of oitizens to arrange for tendering the Cana-
dian volunteers in the North-West a publie re-
ception on their return home, %as hailed with
acclamation. That they will have a whole-
souled reception at the hands of our citizens is
sure, for they have done their duty nobly.

In the Province of Quebec we note the follow-
ing failures, &c. Lazare Gegnac, store and
match manufacturer, has assigned.-P. Lag-
arde, jr., grocer, Montreal, has failed after a qhort
experience.-E. N. Chevalier, druggist, Iber-
ville, has failed after only a few months trial.
A doctor of good abiilty, intemperance has
caused his downfall.-M. Boner, a general
dealer at Beauvoir has obtained an extension.
-At Frazerville, Isidore Boulet, storekeeper,
has settled at 25 cents.

TEE following are among the minor failures
that have occurred during the past few days :-
Jas. A. Blott, grecer, Dunnville.-J. H.
Lovely, shoes, Gravenhurst.-Jno. Roche, dry
goods, Guelph.-Edward Kinsella, grocer,
Hamilton.-B. Walden & Co., general store,
Innerkip.-D. K. Dillabough, harness, Ayton.
J. H. Ruddy, hotel, Bethany.--Sam'l Rowell,
general store, Moorefied.- R. W. Wright,
groeer and baker, Ripley.-Wm. Gibson,
tailor, and D. Tees & Co., tea dealers, both of
this City.

FXimE salt was sold in Chicago on May 30th at
the very low price of 80a. per bbl. There are
now 12 salt blocks in Syracuse idle, the owners
not having thought it worth while to repair
them. A maker says : "The Warsaw manu-
facturera are forcing their salt into our markets
at a lower figure than our customers pay us.
Salt cannot be made cheaper in Warsaw than
here, but the Warsaw people are making a
special drive at losing prices. How long they
can stand this is all we are concerned about."

THaa has been a heavy fall in grain freights
rom Montreal te Great Britain. The price was

8B. per quarter, but it is now only 9d. The
cause alleged is that the railways are carrying
wheat from Chicago to Boston and New York
for merely nominal rates, and the Erie Canal
route being without tollis eau maintain its
supremacy over the St. Lawrence. The abroga.
tion of Canadian canal tolle is again being agi.
tated in Montreal. The Harbor Commissioners
of thsat city offer grain rates from Kingston to
Montreal from 21e. t 2âc. up to the
lut September next, and if the Government re-
duee the canal tolls one hailf of the season, they
will reduce their wharfage rates one half.

A MN of value to the community is lost to
Montreal by tbe death of Noel C. L ariviere, pro.
prietor of the Canada Coach Factory. He may
be considered the founder of the coach-making
industry in that city. Succeeding his father in
1857, he has built up his establishment to the
position of one of the first of its kind in Canada.
At every one of the Canadian exhibitions car.
riages of his manufacture carried off valuable
prizes. When he commenced business, says the
Gazette, the carriage trade was principally cen-
tered in Qaebec and through hi. enterprise the
trade which is now such an important one va.
diverted to Montr eal. He did much la make Can-

adian sleighs and carriages worthily known
both in America and Europe.

A GENEBAL order, authorizing important
changes in the staff of the Grand Trunk Railway
was issued last week, to take effect as from 25th
instant. It refera to the freight department, and
is in substance as under :-Mr. Thomas Tandy
is appointed Through Traffie General Freight
Agent, Western District and his office is remov-
ed from Hamilton to Detroit. He will have
charge of the company's throughStates-to-States
traffie, via the Detroit, Port Huron and Niagara
Frontiers (other than that deal with by the Chi-
cago and Grand Trunk Executive). Mr. Tandy
wil also bave charge of the company's arrange-
ments for their main line, on all lines (except
those owned or operated by the company) west
of the Detroit and St. Clair River.. Mr. John
Earls will have charge of freight business east of
the Detroit and St. Clair River. and west of
Toronto, including the western freight to and
from that city, and the local business of the dis-
trict with the United States lines. Hi. head-
quarters will be ait Toronto. Mr. Arthur White,
headquarters, Toronto, iu placed in charge of the
freight business between Montreal and Toronto,
including the Midland system, the traffic from
and for Toronto and the east, and the traffic for
and from Montreal and the weut. Mr. A. Burns
takes charge of the freight business of the Mon-
treal and Cnamplain, Champlain Junction, La-
chine and main lines east of Montreal. His
headquarters will be at Montreal. The official
title of Mr. Earls, Mr. White, and Mr. Burns
will be "District General Freight Agent."

INSURANCE NOTES.

Another mutual benefit society agent is com-
ing this way, says the Napanee Standard, adding
" Great Scot 1 cannot somebody convert bis
risk into a claim before he gets this far, or the
place will be mutual benefitted to death."

Fbom amongst a large number of applicants,
Mr. Geo. McMurrich, late of the firn of Bryce,
McMurrich & Co., bas been appointed to the
Toronto agency of the Royal Canadian Insur-
ance Co., vacant through the death of Capt.
Chas. Perry.

The fire business in Michigan, according .to
the commisuioner, has not been remarkably pro-
fitable. The premium receiptu during the past
fifteen years have amounted to 034,645,834,
against losses of 819,943,555, whieh with esti-
mated expenses, leaves a profit margin of about
10 per cent.

Mr. W. H. Howland, president, and Mr. Jas.
Goldie, directors in the new Millers' and Manu-
facturers' Insurance Co. have called a meeting
in Guelph for next Wednesday afternoon, at the
Wellington Hotel. Invitations have-been issued
to all the millers in this part of the country as
well as the manufacturera. The eompany in-
tends to begin business soon with a capital of
8250 000.

The collapse of the blatant " United Order of
Foresters," and its lapse into a receiver's hande,
ought to be an eye opener to the weak and
blind brethren who utill keep on paying assess.
ment. up to the time when nobody is left to pay
assessment when their own time comes to drop
out by death. It is those who drop out (wisaly),
before deasth, who do not have to uquea.-Ins.
Age.

Mr. Thomas D. Jordan, for many years the
efficient cashier of the Equitable Life Assurance
Society of the U. S., bas been appointed assist-
ant secretary cf the company. Mr. Jordan has
fairly earned his official position by thorough
devotion te the interests of the Èompany, says
the Commercial Bulletin. His brother ha. just

been made assistant treasurer of the United
States at New York.

A resolution was recently passed by the di-
retors of the Sun Life Assurance Company,
Montreal, in whien they dwell with deep regret
upon the sad and unexpected death of Lieuten-
ant-Colonel Kennedy, of Wnnipeg. He was a
local director of that company, in whose welfare
he always took an active interest. The board
respectfully tenders its sincere sympathy to
Mrs. Kennedy and members of the family in
their affliction.

An interesting compilation ha. been made by
the Medical Director of the Union Mutual Life
Company of Maine. It refers to the deah losses
sustained by that company during the eight
years from 1877 to 1884, inclusive. The deathu
numbered 1,800, and the principal causes of
death were found to be consumption, heart dis-
ease, brain diaease, lung troubles, kidney
troubles. Ont of the 1.300, there were 55 from
bowel disease, 135 from brain disease, 208 from
consumption, 46 from fever, 155 from heart dis-
ease, 103 from liver diseaee, 59 from paraiysis,
16 from peritonitis, 15 from rheumatism, 40
from stomach trouble. The percentage of
deaths from lung affections was 27 per cent.,
and 98 persons died from pneumonia.

TO CORRESPONDENTS.

This journal is glad to answer questions for
correspondents, when it can, and is always glad
to hear from any subscriber-that is, almost
any subscriber. The one in a hundred whom
we are not anxionus to hear from, however, is the
man who finds fault with everything, prediets
general ruin, and blames the banks, or the gov.
ernment, or the county council, or the lumber-
men, or the boat-owners for what is his ovn
fault as much as theirs, or what is no one's
doing but Nature's. Here i a trader, some-
where between the Ottawa and the Georgian
Bay, we shan't give him away, whose particular
grievance is the condition of the fur trade, but
who makes that a text on which to hang a
diatribe "agin the government," we don't say
which, the local or the other, and against cer-
tain others of the powers that be. We can per-
haps comfort him, and others who will read
it, by the following from the Springfield Union,
much of which, substituting 5,000,000 for 55,-
000,000 people, will apply to this country as well
as to the States :

" Wholesale and jobbing merchants say thsat
the spring trade is substantially over. It has
not been a 'boom ' and no boom can be looked
for before falil. But a great deal of business
muat be done this summer. Fifty-five millions
of people muet be fed and clothed, and a large
proportion of them are at least earning a living'
Unless some calamity occurs, the farmers will
raise produee enough for this country and have
a surplus for export. The manufacturera will
make and sell all the goods they can, and people
will buy whatever they can afford. People who
are saving their money and economising in hopes
of better times, are always looking forward to the
time when they eau have more comfort and
luxunries. We may not see a ' boom,' but a steadY
growth of business seems inevitable."

SUBSCmBER: North-West.-Complains of the
C.P.R. for "defrauding " him in establishing S
arbitrary rule that 80,000 pounda shall constitute
a car-load, and that a car-load of freight be
charged accordingly, whatever the weight ear-
ried, and says very hard things of the road fo
this "robbery." We have to say, in reply, thet
the same kind of thing is donc by other railwayl'
and yet people do not consider themselv
" robbedI" or "defrauded." Sometimes indeed
the boot is on the other leg; for we heard, onJ7
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lut week, of an official on a road running into
Toronto who stated that hi. company wau being
swindled by people who crowded 40,000 lbo. of
freight upon a car of 24,000 lbo. capacity, and
he vowed to put an end to it. Besides, the offi.
cial whose name authorizes the circular enclosed
would not be a party to "robbery." He was
considered an honest and a competent man
when he lived Ontario, and we don't believe that
residence in the Great North-West has made
him a rogue.

FIRE RECORD.

ONrmo.-Midland, May 18th.-The Com-
mecreiai hotel, occupied by 0. A. Philipe, burned.
Insurance on hotel 02,100 in the North of
Scotland, on contents 1900 in Northern and
$900 in the Hartford. Shelburne, 19th.-The
bouse, barn, and outhouses, belonging to Jas.
MoCue burned, losi heavy, partially insured.
- Belleville, 20th -Jas. McCarty's bouse
burned, insured for 0500 in Royal.- Ottawa,
20th.-The job.room of the Free Preas office
burned, damage 83,000, fu ly insured.-An-
caster, 17th.-Ancaster Carriage Works burned
out, building and machinery total lois. Rolling
Stock saved partly damaged. Lois 110,000.
Building insured with machinery for about 15,.
000 in the Waterloo Mutual, the Mercantile,
and the Perth Co's.-Madoc, 19th. -RoUer
rink, three-story brick building and trame build-
ing destroyed. O'Flynn loses 83,000 and bas
11,600 insurance .on rink and contents. John
Harper, mere'iant, loses 14,000, has 16,400 in-
Murance. Ferguson has $400 ins. on frame
building. Casement's hardware property in-
jured, insured.- Bloomingdale, 19th.-Mr.
Erb's cabinet factory took fire, lois 1800,
covered by insurance in Waterloo Mutual.-
Toronto, 29th-The Davies pork packing estab-
lishment partially burned, lois 14,O0, insurance
aS follows:-On building-Lancashire, 13,000
and 82,000, and N. B. & M., 14 000; on machi-
nery and plant-Western, I1 300, and Quebec,
02,000 ; on stock-Citizens', 02,500, and Scot-
tiah Union & National, $2,500; total, 117,300.

OTHER PiaoviNcz.-Samerset, Que., 25th-
This village bas been almost swept out of exis-
tence by fire, 144 buildings were destroyed in Si
houri, most of them uninsured. The parish
ehureh, is isured for 829,000. There is much
destitution and sunaring among the burned out
Population.-Milltiwn, N. B., 28th May-
Liquor store of H. Coughlin burned, loss 8600,
lot insured, 29th, 400,000 feet dry pine burned.
C. F. Todd loues 7,000, insurance 83,600.

STOCKS IN MONTREAL.

Mowram.u., June 8rd, 1885.

8ToonsSTOCK& o~~~

Montreal.........193t1872M 903190 190
Onto.......106 10420 106 104.Peepie's.... 62 0 61 561i...

ille' 114 l1 115 114 10l
Toronto 177.. 176. 191 177 176 173
Jao. Cartier .. 1

Comma.nr.......Eaerhants 1.. 7 11111 107Conmmerce .... 1232110 618 2 122 121j

...... T....... ..... ...... ..... ............
lion. Tel. ......

on. Tel.1.....
ieh.&o......(lity Pas.... 116 1144 410 116 114.
Ga ..... 184 1813 180 i183J1820.Pacific B. B. 8 5 0 3'.W. Land .. 38j 25 39 8 4dMo0. Co4ton61.6........

40 .......25....... ...40...........

-Paper manufacturers expect a change in the
letter.writing public toward the use ef heavier
graides et paper and envelopes in correspondence
alter the single letter pastage weight goe junte
Offect in the States. Now that a two cent stamp
cevere only haIt an ounce, business men must
lwei very thin paper in order nQt te exceedth

0ii f single-rate postage. Wherc bibis, checks
or drafts are te be encleîed, th~e latter oheet sud
the nvelope mut b. thin in order te kecp the
Irigbt et the whole within the limit ; but when
Oftér July lut, oee ends su ounice for two cents.
PIOPle can une much heavier sud thieker paper
gàt the samne coet for postage.

1 CUSTOMS' AND EXCISE RETURNS.

Crn. May. '85 May. '84

Montreal customs.. 1608,807 $664,778
fi excise 221,002 126,583

Toronto customs 187,139 222,809
" 5excise....531,466 68,043

Halifax customs.. 99,550 141,928
si excise.. 20,586 16,174

Hamiltoncustoms 54,128 69,394
" excise ... 62,717 24,729

St. John customs...............
"6excise ... 80,028 18,177

London custome..... ...... 80,259
" excise ... ...... 22,583

Ottawa customs... ............
" excise.... ....... 13,690

Kingston customs.. 8,509 14,8091
"4 excise.... 16,464 12,520

St. Catharines cust's ...... 10,273
"i excise.... 40,24 2,904

Belleville customs.. 7,960 4,875
" excise.... ....... 11,991

Brantfordcustoms., 8,652 11,231
6. excise ... 7,981 5,895

Guelph customs.. 4,676 5,388
"6 excise.... 42,486 9,855

Winnipegcustoms.... ......
" excise...... ......

Victoria customs...............
" excise.... .............

rw. o,, Dn.

61,466D
S94,419 I

25,670D
468,423 I

42,878D

15,264D
87,988 I

8,9441I

2,579D
2,086 i
l 712D

32,6311

_-" English as She is Spoke " by foreigners
i. always amusing, and "English as She a
Wrote." liere is a Japanese specimen: Notice.
Shoe manufacturer. Design at my choice. The
undersigned being engaged long and succeeded
with their capacity at the shoe faotory of Isekats,
in Tokio, it is established in my liability at un-
dermentioned lot all furnishment will be attend-
ed in moderate term with good quality. An
urder e acceptable, in recelve a post, being called
upon the meamure, and it will b. forwarded in
turnish. U. Inova.

Leading Wholesale Trade of Toronto.

IMPERIAL

FRENCH
Put

BLAOKING.
Up in Ha/f Oross Cases.
ONË1 TWO SIZES.

No, I Rotails at 5 cents per Box.
go. 2 Retails at 10 cents per Box.

For Male by ail Wholesale G rocers and
Wholesale Boot and Shoe Merchant. in
Canada.

Large handsome COLORED SHOW CARDS sent
free of charge to any address where advised by
wholesale trade.

Montreal Agent, H. •BERNARD

809 St. Paul Street.

Quebec Agent, ROBT. MITCHELL,
P. O. Box 575.

TREBLE'S 4°'
They ire the

-B JE S T-:-oBM s--

WRH I T E Send
and for

FRENCH Rules for

CAMBRIj self measure-
ment.

se ~----

J. M. TREBLE,
53 KIng Street, West,

COB. OF BAY, TOBObTTO-

Leading Wholesale Trade of Toronto.

BRYCE9
McMURRICH & 00.

34 YONGE STO, - TORONTO.
JUST RECEIVED, NEW LINES IN

Newest Styles and Right In Value.
Ais, another shipment ofLiHns, Tablings, Towols & Towolings, &ce

BRYCE, McMURRICU & CO.,

34 Yo Us ol., OUONTO.

BBY, BLAIN & (O.,
IMPORTERS

AND

Wholesale Grocers,
Cor. Front and Scott 8t8.,

BERTRAM & CO.
elri Harwre & fr1 erchan.

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fr01, Horse Nailz. Aies.
Boiler Plate. Horse Shoes.
Tre 8teel. Âvil&Vices, Files.

CROSS-CUT SAWS,
Ai our Importations are made direct from the

MfUnnacturr

BERTRAM & COMP'Y,
114 Yonge Bt., Toronto.

BOECKH'S
CELEBRATED

"éSTAN DARD"

BRUSHES
Send lfor New Catalogue.

CHAS. 8BOECKH & SONS,
80 YORK ST., TORONTO.

1868
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Leadlng Wholesale Tradeof Toronto.

-

SPRING, 1885,
OUR STOCK OF

Feicy (a IRDStalE Bh1y00oo8,
WOOLLENS, &C., &Cy

is now complote, and UNUSUALLY ATTRACTIVE

WAREHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SXITH,
M1lanufacturers, Importers and Wholesale

Dealers lu

BOOTS & SHOES,
86, 88 4J40 Front &treot We8t,

ionE80. mTORONTO.

Ouelon St.GeoîoeCo
TORONTO, ONT.,

anMPOJE8 er O

Ills, Braiil8i & LlQlOIrsi
JEON TM

VINEVARDA O FRANCE,SPAIN,
GEIRBIANY, &"

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES-" Darling " Axes,
Saws, Cutlery, " Black Diamond'
Fies.

HARDWARE
DANIEL MOLEAN

Leather, Findings,
la Es, OIS,,Eto., Etc.

32 qlOa-rmRT.r 1
TORONTO.

SWho le Trae of Toronto. L.edlg Wholeedne Tra4e of Toronto.

InY W. UEnI & C, OCILVY,
WHOLESALE DEALEB. R

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Merchants.

ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

52 FRONT STREET WEST, TORONTO. Cor. of Front aid Bay Sas., Toronto.
Toronto, 13th May, '885.

UH1FORMITY *
.- * IS OUR MOTTO

A, PIHE IDI2LD >
J' NUFýACTUl\jNG CO.

31 PRONTST.E.
TORONTO.

E TABLNUsEDgiS56.

Telephone Communication between all Offices,

P. BURNS,

Wholesale and Retail Dealer
IN

COAL & WOOD.
Orders leit at Olftoie, cor. FRONT & BATHURST,YONGE ST. WHARF, & 81 KING ST. EAST,TORONTO. wM recelve prompt attention.

Jennings & Hamilton,

Bansh & FofeilDry Uooas
-WHOLEALB

no. 7 Welngton St. East.
TORONTO.

couhlD MAN FIU ii Rj0I
OHN BACON 

P.TORONT.
AXUPACTUBEES OF

Mouldings, Frames & Looklng.lasses.
Plats, osrzan & Shoot Glass, Cabinet

Mairg[' hmddis, a.

S. F.McKinnon & Co.,
-HAVE-

REMOVED
-TO THEIR-

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DO'ORSWEST OF YONGE STREET.

Ha A. NEISON & SONS
DIRECT IMPORTEBs OF

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.
MANUPAOTURERs OF

BROOMB, BRUSHES, WOODENWARE,
Matches & General Grocers' Bundries.

66 and 65 Fr st.W., 59 to 63 st. Peter St.

TO RONTO. MONTREAL.

TINNED SHEETS,
Cut to 8/nzs for Cheese Vats, Dairyand RaiIwpy <ans.

Al., Fixtures remplcteafer trou S e 40
Galien Cana

Our eustoer °s to i"oeure early dehvery, will please
sond in their orsr at once

I. &LSAIU EBNJAIIR& CO
58 YONGE ST., TORONTO.

Established 1845.

L. COFFEE % 00.,
PRODUCE OOMI88ION MERCHANT8,

N.. 30 carea St., Tar..te, Ont.
AWBMOECOPB .TOA LW

BROWN BROS.
ACCOUNT BOOK

MANUFAOTURERs.

au"oekon band Sor anuisttoi My la
teQual=ty, DurbiHy BiO

1864
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TIME likely to stimulate business here ; and he is there would have been no National BankTgE MOlIETAPÇ. TII L quite correct in the opinion that so great a system. This is probably true ; and if thecalamity could not be promotive of the gen- national debt were paid off, the means ofA D TRADE REVI EW, eral good. He ilot without fear that the securing the note circulation would vanish.With which as been incorporated the INTERCOLONIAL stoppage of the expenditure on the Canadian The calling of securities, held in part byJOURNAL OF COMMERCE, of Montreal, the TRADE Pai' Ri

REVIEw, of the sarne city (in i870), and the acific Railway maybe attended with serious banks, has, from time to time, been a causeTORONTO JOURNAL OF COMMERC. consequences. He thinks manufacturera are of difficulty to these institutions; andISSUED EVERY FRIDAY MORNING. working slowly into a better shape; many speculations are indulged in as toSUBSCRIPTION--POST PAID. that importa, especially in dry-good, what will be done when the securities are allCANADIAN SUBSCRIBERS, - $2.6 T PER YEAR. will be light ; that excessive com- called in. At this moment American Gov-ARICASH- 12. 6. STaR. PER YR . petition and the absence of profit ernment stocks furniah the best securitiesAMERICAN PE,- - 1EU.S. CURRENCY. constitute the great feature of the times. which could be held against the notes of theRSNtE OPIn, G Bia by Mr. Ja. LThe stocks held he considers less than at Naticnal Banks ; but if the debt ever be
Represented in Great Britain by Mr. jas. L. Foulds,

ii Bothwell St., Central Buildings, this time last year ; that payments, which paid off, and it has been greatly decreased,Glasgow, Scotland. have been poor, show signa of improvement; this resource will cease to be available, andBook & Job PrintIvlg a Speclaty. failures are leu frequent than a year ago. some new form of security will have to beOFFICE: Nos. 64 & 66 CHURCH ST. He thinks the country is suffering more found.
EDWD. TROUT, MANAGER. or ass at present from over-railway con- lu that event, the security will b. givenstruction. His advice, given by way of for its own sake and not becauseTORONTO, CÂN., FRIDAY, JUNE 5. 1885 caution, ils to "go alowly. the government la under the necesity of

borrowing. But the practice of securingTHE SITUATION. A strike among the iron-workers of Penn- bank notes, in the United States, by a de-sylvania, which commenced on Monday, posit of stocka, did not originate with theWith th capture of Riel the rebellion in threatens to assume unusual proportions. National Banks, and its original object waaOUr North West ended, and the danger of a The employers propose a reduction of wages, not to obtain government loans. Absolutegeneral Indin war vanishd. But the owing to the reduced price of their pro- security for American bank notes was firtfore t effect of the insurrection will be the ducts, and the workmen refuse to accept the called for by stern necessity, the public
feeling of insecurity which it will create in new scale. The strike is not general nor in yaving suffred enormous bsses through the
the minds of intending emigrants from it likely to be, five Pittsburg firms having failure of banks to redeem their note issues.
guropean countries thither, a feeling which acceded to the demanda of the men. Ail In the experimental stages of this reform,
May survive the reality. For a while, extra the nail factories in the West except one some mistakes wera made. Municipal secu-
Precautions against Indian atrocities will have been clesed. At present there are no rities, incuding mortgages, were sometimehave te b. taken. This year, at any rate, visible signa of surrender on either aide or accepted ; the obligations of corporationsbusiness and production in the North-West of any terms of accommodation likely to be whose credit was not above suspicion were
*ill be curtailed. When it is all over, the agreed to. occauionally taken. The resource of Statetrouble will have the effect of teaching peo. b nds did not alway afford an absolute cer
pie that they cannot with impunity talk in Jamaica has sent to Ottawa to ascertain on tain ecurity ; for there were instances in
o flippant way about rebelling, or seceding, what terms Canada would be willing to which, on one pretext or another, individualOP doing any other equally foolish or im- make a reciprocity arrangement with- the States repudiated their obligations. But,possible tbing. Island. The commissioners are reported to after the bonda of the United States, those ofbe of opinion, as the result of their enquir- the separate States are the best that could

The London Economist, May 23, says it is ies, that such an arrangement is not impos- be selected for this purpose. Shouldan open secret that the Canadian Pa- sible. Jamaica has sugar and fruits to Federal bonds become unavailable for theoe ic and the Grand Trunk Railway offer in exchange for flour. Reciprocity purposes of the National Banks, the difficulty0 ilipanies " have found a method of with Jamaica would be preferable to the an- inherent in the selection of some other forma
armaonious working." And it adds ex. neation of the Island, which was at one of security would recur ; but there is noplicitly that " the existing achedules of time spoken of, but to which the local legis- reason to suppose that it would be so for-

rates have been jointly remodelled, and an lature, as the event proved, was not willing midable that it could not be overcome. Sonlidertaking to work at these rates has to consent. strong is the feeling, in the United States,been arrived at." The Canadian Pacifie is in favor of securing the note circulation,OXPressly inhibited from entering into agree- The success of the conversion of the five absolutely, that no one would think of pro1Ient or amalgamation or pooling arrange- per cents into funda, and of the new £5 - posmg that the National banks should issuet4eut with the Grand Trunk. I, the alleged 000,000 atg. loan, which Sir Leonard Tilley notes not so secured.
Urierstanding between the two companies went to England to effect, is reperted to be The reply to Mr.Smithers' suggestion whichOle wch it in legally competent for them assured. The terms of conversion practi- comes fron some other banks, is that inenter into t And has such understand. cally put the new fours at 99, at which rate Canada, the note-circulation is aread suffici-ong really been come to ? The latter ques the exchange is going on. ently secured. Mr. Smithers may rejoinrequires to be answered first ; for should that losses do sometimes fall on the publieanswer be in the negative, it is useless t ¯for want of absolute security for the notequire farther, except a to what may be MR. SMITHERS ON SECURED BANK circulation; and that it is the duty Of the

4 01Y t er ppen in the future. NOTES. government to see that, when it allows banknotes ta circulate as money, they wili cor-
The great length of time spent by Parlia- At the recent Bank of Montreal meeting, tainly bring to, the holders the sum which

r4eat on the Franchise bill leaves little Mr. Smithers, the president, came out as an they promise to pay. The evil results of
anon to expect that there will be any advocate of a note circulation secured by the the present system are not great, the per-arpy legilation thissession. It di eposit of public stocks. For a short time centage of notes which are not paid in fule ib4'lokt certain that, for ano'ther year, the the Bank of Montreal did avail itself of the amall, and the difficultiea in the way of thecosng fuso of th.ep ionvach theingalowdrovihenaycf 

th
7t4D con option whic the law allowed to secure its proposed change are considerable. It ina will continue, to the confusion of credi- notes by a deposit of government securities. folly to pretend that a note absolutely ecelai Who have the misfortune to have The American National banks, whose notes ed is not better than one not so secured ; the

nas on the estates of insolvent debtors. are secured by a deposit of Federal stocks, former mut be paid, the latter may and
originated in the necessities of the govern- probably, almost certainly will be paidr- Smithiers, President of the Bank of ment, the government desiring to make a but the absolute certainty is wanting. Tontea fordd a, uring the civil war. This ac- is the. difference. The diffi ut of chnp7 0lral a adrssd t e ssing th lae odr cd n fisbrhi ofen recalled te show ing fr am one system te the theraie ri•Pe. hee feadin that a Ruodsan pensons bhait that isteeos not rest on a scie11tific the great cost of securing the notes and the'~e eenbuidin upn a uasan ar s bsis;tha ifthee hd ben ne civil war large amount of capital which would ho ab-
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sorbed in the process. That capital, it is true,
would not be unproductive; but it would
bring les than the average profite of bank-
ing, and on this account it 'would meet the
opposition of a large number of persona in-
terested in bank dividende. Demanda
for the absolute security of note issues,when
they come from the public, are
born of distrust ; they had their
origin in a period of wild-cat bank-
ing, when frauda of administration,
now comparatively infrequent, if not
common too often made their appearance.
When a banker proposes the security of a

stock deposit, he may be credited with a
strong conviction that the public haa a
right to be protected against possible losa on
notes which it ia practically obliged to re-
ceive in lieu of the silver and gold which
they promise to pay. This conviction haa
become very atrong in the United States,
'under the influence <f the National Banks.
That system haa stqualized the value of the
notes of these banks throughout that coun-
try, and got rid of the losses which the public
saffered from the depreciation of bank notes
at pointa distant from the place of issue and
redempti n.

To secure the note circulation a larger
amount of capital is required by a bank to
enable it to do the same amount of business.
To raiae that additional capital would some-
times be difficult or inconvenient. The
alternative would be to decrease the amount
of business. The change would lead to con-
siderable stringency ; a great strain would
be put upon the resou ces of the banka.
Much of the capital required for the pur
poses of banking would be locked up in se-
curities. &t the expertse of these incon-
veniences, which would be felt by the pub.
lic as well as the banks, the boon of abso-
lute security for the note circulation would
be purchased. The thing obtained would
not be without value ; but the practical
question is whether the purchase can î.ow
be conveniently made. If made at all, as il
probably will be sooner or later, the change
from the present system to note security by
the deposit of stocks would have to be
gradually brought about.

Mr. Smithers gives us the reason why he
did not advocate the change when the bank
charters were last renewed, that the Bank
of Montreal was not then ready for it, and
other bankers objected. But now, when
the bank can get only two per cent. on cal
loans in New York and haa to pay one hal
of one per cent. tax, it ia ready for the
change. But that the change ia thereby
made convenient ia not stated ; and though
of itaelf it would probably not be sufficient
this condition of things can scarcely have
been without its influence. If the Bank o
Montreal was not at any time ready for the
change, this muat even in a greater degree
be true of other banks, for few of them kee
their funda so well in hand as it dose. The
ahange to a circulation secured by the publi
stocks would therefore of necessity have to
be gradual. Mr. Smithers understand
this, for he observes that 'in fou
or five years it would supply th
Government with about thirty million
of dollars," which "would materially assis
the government ßinances." Thia is an inci
dent te which the banks are under U

special obligation to look, though the time
for the renewal of their charters is one favor-
able for making conditions on behalf of the
government as well as on the other aide.
That the granting of charters to public com-
panies ahould be made a source of revenue,
once extensively asserted in the United
States, is now seldom made a condition.
The rule has never been admitted into the
public economy of Canada, and as its appli-
cation has nearly ceased elsewhere, it is not
likely to b. applied here. Still, when the
bank charters have to be reLewed, the Min-
inter of Finance is in a position to negotiate,
and he is bound to insist on whatever really
concerna the public safety.

Mr. Smithers holds that "when the
government has provided the country
with a thoroughly sound currency, its
duty is discharged." Depositors may look
after thenselves. "I maintain," h. adds,
'' that it is both the duty and the privilege
of every man to satisfy himself as to what
bank he will deposit his money in, in pre-
cisely the same manner as the wholesale
merchant elects as to what class of retailers
he will give credit to, and the one has no
greater claim on the government
than the other." The difference
between a bill-holder and a depositor is
clear ; the former has practically no choice
whether he will accept the bills of the bank
or not, though every one is free to choose the
depository of the funds passing through bis
hands. A currency secured by stocks once
ensured, Mr. Smithera thinks half a dozen
headings would suffice for the bank return.
Public opinion would prob bly go a long way
towards acceping these conclusions, though
they might not be accepted in their
entirety. If dept sitors inform themselves o
the facts now, they must be aware that the
bill holders have a preferential claim, and
that they themselves would have to rely, in
common with other creditors, on what re-
mains after the notes were redeemed. As

t the note-holders now have a first claim on
the asseta cf a b nk, the securing cf thein by

V a deposit cf stocks wouid net alter the posi-
tion cf depositers: the dlaim cf depositors
would then as nov stand b.hind that cf the

e note-hoidens.
i The system cf vhich Mn. Sinithers pro-

kposes the adoption, wouid check any ten.
à dencies tevard vildcat banking which may
ri occasionally crop up. If the Federai fer in-
ij stance, had been obiiged te secure a note cir
f culation cf about a million and a quarter, il
Swculd net have had the ineans te dabble in
Sstocks and for othen extra-hazandous pur-
iposesn. But the argument cutis both ways:

equally a bank wouid b, curtailed in ita
e means cf doing a legitimate business. But
f the curtailment wouid be langely cf credit,
e and ccuid net invalidate the contention that
e a currency vhich passes fur mouey shouid ai
p ail timea secureiy repose upon the money'i
e worth which it purponts te nepresent. Mn.
o Smithena' suggestion is tirneiy, inasmuch
o as., if the change in te b. 'made, ample time
pg te prepare for it ahouid be given.
ýr -The report ar(d statement of the Freehold
e Loan & Bavinga Oompany, for the past ycar ila
s planing eue. Net eniy le there a rnarked in-
tcrasse in the eompany's business, but the results

are very satiafactery. The seeurlty it effars to,

e h ulel mlan b oiyc t a

l gmn i od

m

MANITOBA EXEMPTION ACT.

We mtntioned a fortnight ago an in-
iquitous retroactive Exemption Act whi -h
had been passed by the Local Legislature of
the Province of Mainitoba, and gave the
full text of it in our last. It does seem ex-
traordinary that the legislature of that
Province is to have the power of not only
practically extinguishing the indebtedneas of
thousands of individuals there, but of dam-
aging the prosperity of persons in all parts
of the Dominion who have sold gooda on the
faith of their being able to collect by the
ordinary process of law. The proposed Act
in fact destroys the basis for all credit in
Manitoba, and its ultimate effect will be to
render it impossible for any farmer to obtain
credit whether for agricultural implements
or for stora supplies. It will, if enforced,
stop all selling of goods by wholesale houses
on credit, all lending of money except on
mortgage security, and will bring about a
period of such distress that a universA out-
cry will be made for its abrogation.

The opinion entertained by business
men throughout the Dominion of this preci.
ous piece of legislation is shown by the indig-
nant protesta of the Boards of Trade in
Montreal, Toronto, Hamilton, Winnipeg
itself, other associations, one of manufac-
turers especially concerned, have petitioned
the Governor General in Council. The
Winnipeg Commercial of 26th ult., in a

Bsvathing article,thus refera to the legislature
of the province in connection with this Act :
" A Legislature of thirty-one members, not
seven of whom were without unsatisfied
judgments hanging over them, would profit
nothing by a sensible Exempti n Act. The
aggregate of unsatisfied judgments against
members of that Legislature reache a in the
neighborhood of one million dollars, so that
an Act to prevent such men from getting
deeper into debt, would certainly be an orna-

s mental, if not aludicrous piece of legislation.
Such is the kind of legislature which has

ybeen arranglng the relations between debtor
aDd creditor, and in so doing they have ig-
nered ail existing righta, and placed past,

epresent and future debta aIl in the sanie
category."

* OUR FISHERY PRODUOTS.

y
The producta cf Canadian sea fishenies,

-together with those cf the sea ceuansd in-
Ib land fisheries cf the Dominion, reached a,
n value, for the tweive montha ended witb
r- June, 1884 cf ncariy eighteen millions cf

dollars, ($17,766,404 24.) According te the
ireport cf the Deputy Miniater cf Fisherieo,

't this is exclusive cf the quantity cf fish or
flafihery prcducts conaumed by the Indiail
tt population cf British Columbia and aiso of
tt the yield cf Manitoba and the North-We5i
iTerriteries, neliable data as te, which are net'
*yet availabie, though being cellected. Thooo

h figures show a gain cf $808,211.26 over tii*
ie previeus year. The gain was greatest l'

herring, mackerel, lebaters, trout and imeItg*

IdFish cil showed a decreased yieid, as, dld
a ced, salmon and ahad. Aimoast haif ths
1total yield was furnished by Nova SootiO-
*The share cf the different piovinces is shoWs

- ytefliwn al

1866
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Nova Scotia ....... ............. $ 8,763,779 36
New Brunswik............. 3730,453 99
Quebec....................... 1,694,560 85
British Columbia .............. 1,358,267 10
Ontario . ......................... 1,133,724 26
Prince Edward Island......... 1,085.618 68

Showing a total of...........$17,766,404 24
Thirty-one different kinds of fish are

classified and the value of their catch given
in the Blue Book for last year. Cod, her
ring and lobsters constituted more than
half in value of the whole ; and after themn
Comae, in order, mackerel, salmon and had-
dock. Something like half a million dollars
Was realized fron oysters and home-made
sardines. Among lake fish, trout, white
fih and pickerel show increased takes. The
following table gives the quantity and value
of the principal kind of fish,
greater or lesa than in 1883

Description. Quantity.

Od ............ 1,022,234 owt
Herring, pickled,

smoked, froz n
And fresh ....

Lobsters, preserv.
ed or alive....22,063,283 lbs.

Mackere ......... 183,020 bb!s.
8Sliinon,canned in

ice, pic kled,
émoked or fresh

IlAddock ........ 216,544 cwt.
Trout.......... 5,863,087 Ibo.
ardines........hhdR. & bhles

SF3iit .......... 6,177,410 h.
Poii< ck.. .... .... 78,635 Ocwt
Whittfi .......- 3,547,631 ib.
Rake............ 40,073 ewt.
O 'ewiv ''........ 47.674 bble0 lstcri.....--..-.41,956 bris.
Piekere ......... 1,771,071 Lbo.

alibut ......... 1,670,21 "sturgeon........1,765,106

P- . . . . - 8 9 7 , r 6 "
a- .. 1,186,423

Shad........... 128,533 brli.

and whether

Value. Inc.or
Dac.

$1,802,454 -

2,645,447 +

2.851,559 +
1,826,681 +

1,357,727 -
768,215 +
464,653 +
884,600 +
370644 +
275 222 -
271.97 t +
217.981 -
189,854 +
126.48 -
111,452 +
98,532 +
88899 +
84,714 +
75,573 +
74,058 -

In addition to what are above enumerated,
there are fresh water pike, perch, and mask-
inonge, and various ocean or coast varieties
Such as ling, squid, tomcod and whiting.
An1other item is "oolahans," a British
Columbian name, fresh, pickled and smoked.
The aggregate value of all these, however,
is less than $100,000. It seems to us desir-
able to make a distinction between ish and
the other products of the fisheries or prepara-
tions from fish. We shall therefore make a
seParate liat of skins, oils, &c., produced in
1884:
%h Oùtil, not assorted 583,883 gal. 8376,826-Ced oiu,...........83,891 " 41,695-
Baal oil 50,070 " 25,035bè-lho1, refined 45.000 " 24,800 +

rPiie da... . 16,78 " 6,766 -Whgmi. cil..........4,640 " 2,320 -
8 1 skins (hair, fur

and sea-otter).... 166,788 +
Pash guano.........4,422 tons 66,330 +

ihuaed for bait sud
naure ........... 204,865 -Coarse fish......-45,227 brio. 198.726 +Ifilte4 figs........j 1872.

Total........................ 1,114,161
There was an increase in 1884 in the value

of he fish caught in Nova Scotia, New
Brunswick and Ontario, and a decline in the
eatch of the other Provinces. Referring to
eova Scotia, the report remarks :-" The
returne show that the fisheries of this Pro-
vincee do not only maintain the improve-
14ent of the lat few years, but they show a
large incréase over any former year. While
t's inprovement embraces nearly all kinds
f rrOhi it is most marked in cod, mackerel,
l'o'ring, salmon and lobsters. The encour-

6 agement offered by the bounty has largely
9 increased the number of vessels and boats
) engaged in the deep sea and shore fisheries."
6 A most gratifying feature in the case of New
8 Brunswick is the general improvement in
- the salmon fishery. Herring. smelt, lob-

sters, shad and alewives show increased
e catches. Schools of herring, it appears, are
n very erratic ; " and while they never leave
- our coast, they change their habitat accord-

ing to the location of their favorite food."
We are f urther told, with respect to Que-

- bec, that the late date at which the ice left
the Gulf in the spring of 1884, and the
stormy weather which prevailed during the
fishing season, caused a decrease in the
catch of almost all kinds of fish. So, too,
the unfavorable weather extended to the
Straits of Northumberland, and affected
the catch on Prince Edward Island shores.
Returns from British Columbia show
"a large decrease in the salmon catch
catch of the Fraser River, where only six
canneries out of thirteen were in operation.
This result was not due to any scarcity of
fish, but to the large quantity of preserved
salmon on the market and the low prices
obtained."

Compared with 1883, the value if fish
taken in Ontari, (all fresh, of course) was
nearly ton per cent. larger, being $1,133,724
as against $1,027,032. The varieties, in
order of value, were trout ($404,545) white-
fish ($268,891) herring (8152,245) pickerel,
sturgeon, basa, maskinonge, pike and eels.

We have mentioned sealskins in one of the
tables above. Most of these were the pro-
duce of British C,,lumbia. About $150,000
worth of fur sealis and a few th usand dollars'
worth of hair seals were taken in that
province, and $10,869 worth on the Labrador
coaat, province of Quebec, or perhaps upon
the Magdalen Islands. The largest share
of the 41,956 barrels of oysters was taken
in Prince Edward Islaid watArs. That
province shows $84,870 worth, New Bruns-
wick 835,553 worth, Nova Sootia and British
Columbia the amall remainder. Lobsters to
the value of $118,242 were taken in Quebec
waters, 8520,398 in P. E. Island, $812,637
in Nova Scotia, $1,000,580 in New Bruns-
wick.

The total expenditure for maintaining the
Fishery Service during the financial year
30th June, 1884, amounted to 1116,531.66,
as follows :-General service, $69,011.06 .
Fish-breeding, $27,585.02 ; maintenance of
fisheries protection steamer La Canadienne,
$19,935.53. The amount of fishing bounty
paid during the year was $130,227, distribut-
ed among 902 vessels and 272 boats on our
maritime costs.

TORONTO TRADE FIGURES.

The trade of this port so far as shown by l
the tables of imports and exports issued by i
the Board of Trade, amounted to $1,181,6810
last month, as compared with $1,259,320 in1
May, 1884. Importa amounted to $998,269
and exportsof Canadian products to $185,412.
We append statistics of the values of princi.
pal articles

IMPORTS.

May, '85
Cotton goods..........6 87,672
Fancy goode ............ 19,268
Hate and bonnets........ 14,198

May, '84.
6 76,647

35,092
21,170

Silk good .............. 19,484 88,480
Woollen goods .......... 68,208 81,848

Total dry good-......6208,775 0248,287
Although cotton goods show an incr:ased

import, no otner item on the list of dry
goods does so, aud the total is $40,000 les.

May, '85. May, '85.
B >oks, &................... 35,646 87.670
0oal ...................... 83,515 92,209
Iron and steel goode........78,014 87.515
Leather good-..............26,55t 26,995
Jewellery-..................12.994 18,204
Paper good-................28,252 21.685

The decline is thus general in importa
from abroad. As to exports, last month
makes an imrpoved showing in animals and
field products as well as in manufactures.
We giva the totals below :

EXPORTS.

May, '88. May, '84.
The Forest..-.-..-.-...647,514 888,347

" Field-..-............26.092 20,180
" Fisheries-............. 240

Animals, &c.'-........ 82,739 28,517
Manufactures-............28,291 22,261
Miecellaneons ............ 536 658

8185,412 $159,958

-The earnings of the Quebec Bank for the
year, after deducting management charges,
were as nearly as possible ten per cent. on
the paid capital. Six per cent. was divided,
as usual, two per cent. appropriated for
losses and the remainder is a substantial
balance at cr dit of profit and loas. Au in.
crease of deposi a is shown, but it is partly
in the clans which bears interest. The un-
satisfactory condition of trade for the past
year, referred to in the report, is in some
degree reflected in the figures of the state-
ment, for there is an increase in the bank's
overdue debst,while it has found it desirable
te take over more real estate or else te get
security on it. This, presumably, refers
mainly to the lumbering operations of the
bank. We obterve, further, that it has less-
ened its loans to other banks and consider.
ably increased those "te corporations,"
while lessening discounts as a whole. The
directors agree with the president of the
Bank of Montreal that banking in Canada
last year was difficult and precarious. But
they consider themselves j ustified in expect-.
ing an improvement in business generally
and greater activity in tho timber trade and
in other lines.

ONTARIO INSURANCE C0'S.
The Abstract Report cf the Inspector of In-

suranoe for Ontario for the calendar year 188t,
has just been sent us. It contains a tabular
summary of the statements made by insurance
companies which annually report te the govera.
ment of this province, and is subject te snch
correction hereafter as examination of the oom-
panies' books may show to be necessary. The
i t includes the L4ndon Life, which is a stook
ife company, the Queen City and Mercantile,
which are stoek fire companies, five fire insur-
anoe companies on the mutual-and-cash system
viz., ',he Gore District, the Waterloo, the Hand-
n-Hand, the Ontario, the Victoria and the
Perth County, and fifty.five mutual fire insur-
auce associations. Twenty of these fitty.fve
all themselves "Farmers'" companies, and one
is the "Canadian Millers." To the first men-
tioned groupa or te individual companies in
them, we have had occasion te refer in former
isues. But semé ot thie result. reached by the.
nutuals are well worth recapitulating.
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Out of 57 purely mutual companieo in the year
1888, six had met with no los-and twenty-nine
had no liability at end of year. Again, out of
55 purely mutuals in 1884, ten had no loss,while
twenty-five had, ait end of year, no liability.
These companies, the aggregate of whose in-
suranoes was 156,468,490 in 1888 and as much
as 163,240,500 in 1884, show a growth of assets
still larger than their growth in aggregate at
riak, thus

Assets. Liabilities.
Year 1884....81,974,321 16 838,276 79

1883.... 1,751,550 07 23,951 95

Inerease .... 222,771 09 114,824 84
Exces of assets over liabilities:-

Year 1884..........11,936,044 37
1883........1,727,598 12

Inerease in 1884........ 208,446 25
The rate per cent. of said excess to sumo in-

sured wasu in the year 1884 3.06 and in the year
1888 the same 8.06 per cent. We have next the
aggregate ineome of these purely mutuals lesi
money borrowed,and their aggregate expenditure
leu borrowed money repaid:-

Income Expenditure
less borrowed money. lesa borrowed money.

1884.....1175,694 34 $158,147 88
1883.... 185,057 92 1108,082 67
The pereentage of expense to sumo insured is

found to be in 1885, 10.84, and it was in the
previous year 10.78, or a little over î of 1 per
cent. The percentage of losses paid and nnpaid.
to sums insured was last year 12.03, and in the
previous year 11.35.

MARITIME PROVINCE NOTES.

Pictou, N.S., has long been an important
town, situated in a district well supplied with
minerals. Pictou was, before the advent of iron
ships the principal entrepot for shipment of coal,
etone,and other productions. The preponderanee

of iron ships is now such that the days of wooden
ships are almost numbered, and Pietou's ship-
buildingand other industries connected there.
with feel seriously the effect of the change.
Pietou has a fine harbour into which steamers
eome from the St. Lawrence, from P.E. Island,
and from the sea, and it has a fine appearance
from the water. The county of Pictou in a rich
one. W. H. Davis & Son have a large foundry
and machine shop here, employing some thirty
band in making varions kindi of engines,
boilers, &. G. J. Hamilton & Son have an
setive business in hard bread and fancy biscuits,
&o., their sales being principally made in Nova
Sootia and Prince Edward Island. They make
over a ton daily. This used to be before Logan
failed a manufacturing point for sole leather,
but now very little isdone in that line. Mr.
Issae A. Grant is one of the principal dry-goods
merchants here, and there are a number of other
dualers in varions lines who are having a moder.
aie shareof business,oonsidering the present quiet
state of things. Investments have been made in
gold mines in the neighborhood, which are said
to be turning out remunerative.

lu addition to ship building and the varions
industries connected with it, whieh used to be
ofmore importance years ago in Prince Edward
Island, attention has of laite years been direoted
to other channels. Farming has been more
vigorously and profitably prosecuted, and the
various products of the farm now receive better
attention. As a consequence Island beef or
mutton ia equal to any produced in the Domin-
ion, and their beeves and horses bring good
priees. The out and potato crops are especi.
ally productive, and the large yield of potatoea
is evideneed by the establishment of some ten
potatos stareh factoris lu varions paria of 1h.

Island. This starch is exported to Great
Britain, Boston, and the Upper Provinces of the
Dominion. Shipments of osto run up to hun-
dreds of thousandi of bushels from the Island
yearly.

There were shipped from Summerside alone
during last season 190,000 bushels of white oats,
which brought good paying prices. There
ia, besides, the fishing industry, which resulta in
a large export trade. of which lobsters and
oysters are a prominent feature. About 20,000
barrela of oysters were last year shipped to
various parts of the Dominion, mainly from
Summerside. There seems to be no decrease in
the production of lobsters, and the past season
that industry is reported as being both produo-
tive and profitable. There were canned and
shipped from Summerside and neighborhood
772,795 cases during one year, and these at an
average pries of 84.50 a case bring a satiufactory
return. Eggs, too, form a large item of export,
and it would be safe to say that fully a million
and a half dozen of them are annually shipped to
Boston. These bring at present 18J cents per
dozen.

In the neighborhood of the city of Charlotte-
town, one of the most beautiful parts of this
charming island, vegetation is at least two weeks
in advance of last year. Farmers have all their
grain sown, and this has given an impulse to
business, which, in the winter season was very
dull. The reports given by wholesale merchants
are decidedly encouraging; and they speak of a
fair business and pretty good collections.

Three weeks ago, rumors of war in the east
sent up oats to 20s. per quarter. By May 27
they had dropped 6d., and orders were filled for
18. 6d. to 19. per quarter. Pork i dull, there
being not much demand, and hams aro selling
with difficulty at 12 to 12J cents, bacon 12c. per
lb., mess pork 16e.

The hardware business of the city i pretty
active, and since the spring opened a better
demand i apparent. While not yet exactly
busy, it may be said that the grocery and
dry.gooda trades are also enjoying a fair measure
of success, and the opinions given by various
firms are at any rate encouraging as to future
trade.

There is quite a number of industries in Char-
lottetown. First we mention the four tanneries :
the largest are those of MeKinnon & Co., and
Wm. Boyle, making harness. kip, and split
leather. The other two are of small capacity.
The leather business is not in a very thriving
condition, there being no market to which sur-
plus product can b. shipped at a fair profit.
There are two large engine sand machine works
in the city, viz: MoKinnon & McLean's, and
Arch. White & Son', while Mr. Robt. Small-
wood has another small establishment and
makes the gearing for circular saws and
shingle mille a speciality. The firm of
Palmer & Co., has a saah and door
factory doing an active business. Messrs
Poole & Lewis have a saw and shingle mill whici
they run in connection, manufacturing lumber
for the factory, and shingles and lumber for con-
sumption in the Island. There are three woollen
mills, of which only two are running at present
and the products used up in home consumption.
There are also two furniture factories on a con-
siderable seale, a pottery and a soap factory.

Dorsey, Goff & Co., established some two years
since, in connection with their reail and jobbing
business in boots and shoes, a wholesale factory,
employing at present between 40 and 50 hands,
mainly engaged on the medium and coarser
qualities of boots and shoes. These are sold at
retail in their various branch establishments.

The banking requirements of the Island are
fully attended to by theoMoehantsBank of Hall-

f ax at Charlottetown, Souris, and Summerside ;
the Bank of Nova Scotia in Charlottetown, Mon-
tague and Summerside ; Merchants Bank of
P. E. I. at Charlottetown and Souris and the
Summerside Bank at Summerside.

MANUFACTURERS' NOTES.

Markham ratepayers strongly desire that the
municipality shall aid the Messrs. Fleury to re-
build their agricultural works destroyed by fire
some weeks ago. A by-law was aaked for, to
guarantee the interest on a loan of five thous.
and dollars for ten years. -The firm proposes to
rebuild in brick.

According to the Peterborough Review, Messrs.
Powell & Jones, of Smith's Falls, stove makers,
have concluded to remove their works to Peter-
borough, and the work of building new premises
for them will be at once begun. The main
building will be of brick, 42x144 feet, three
stories in height, and the total cost between
88,000 and $10,000. The factory will be placed
in the handi of a company, for which a large
proportion of the proposed stock is already sub-
scribed.

Among other industries started or about being
started in Peterboro' is a pottery, by Mr. Richard
Kingdon, from the States. He will make al
kinds of pottery, euch as jars, lawn vases, flowers
pots, etc., etc. He will procure his dlay from
Orilia. Then the Peterboro' Lock Company
has begun operationa, occupying for the pre-
sent the second floor of the Central Iron Works.
The brasa foundry is in full working order. The
business of the company ia the manufacture of
locks for building purposes, and all sorts of
builders' supplies, such as window fasteningu,
bolta, etc. A company applies for incorporation
in Messrs. Geo. A. Cox, James Stevenson,
Thomas Brooks, of Cleveland, George Hilliard,
M.P., and John Burnham, M R., capital stock will
be 850,000. A new three storey brick building
will be put up, 35x100 feet. The two upper

aiste will be used by the lock company, and the
Central Bridge Works. the material used in
look making cosists chiefiy of iron, copper, lead,
spelter, tin and antimony. The electro-plating
will be done in vato containing silver, nickel,
bronze and bras. solutions and the necessary
electricity will be supplied by a dynamo.

Messrs. George Kerr & Sons, burned out some
montha ago, have started their new mille near
Westville, N.S. The name is the Eldeslie
Woollen Mils.

The Gibson cotton mill, at Gibson, N.B.,
manufactured its fret lot of cotton last week.

Night crews are ait work in some of the rooma
of the St. Croix cotton mill, says the St. Stephen
Courier. The saw mille, also, are runniog night
crews. Everybody in Milltown ia busy.

When the cheek came to the haste-to-be-rieh
of Canadisn cotton mills in 1883, the share-
holders of the St. Croix Mil deoided t carry it
on under the direction of trustees appointed by
the creditors, the trustees having power to force
the mill into liquidation if necessary in the in-
terests of the creditors, and to seure theo creditors
by the written guarantee of the stockholders, for
running expenses and interest on the debt. AnIy
deficit occuring under the arrangement was to
be met by an assessment of 80 per cent.
on the Providence stockholders and 20 per cent-
on the local ones. Pursuant to a call from the
trusteeos, the local directors and stockholders
came together last week, says the Courier, to
consider whether this should continue and to
learn how things were going. "The stockhOld-
ers were informed that after paying running e-
penses, 1he interest on the debt and other
eharges, there was a slight defieïi sud thai an
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assessment would be necessary. All present
cheerfully submitted to theall and signified
their entire willingnesa to continue the guaran-
tee."

The Amherst, N.S., Boot and Shoe Co. has
held its annual meeting. The past year has
been the most prosperous in the history of the
company, its sales having reached the large
Ium of $204,000, and 110 hande employed, while
ths factory has not only been kept on full time
throughout the year, but for one quarter of it
lhad to work overtime to fill orders.

T. 8. Simmes & Co., bruah, and S. R. Foster
and S. R. Foster & Son, nail manufacturers, St.
John, N. B., by a pressure of orders are com-
pelled to run their establishments overtime.

A paper-making firm in New Jersey has for
weeks been turning out counterpanes and pil-
lows of paper. No. 1 manilla paper in used, two
large sheets being held together by a slender
twine at intervals of three or four inches ; the
twine is gummed so as to hold the sheets firmly
together where it lies. A hem i placed on the
caunterpane to keep it from tearing ; the safety
edge i composed of twine. Ornamental designs
are stamped on the outer surfaces of the covers
and cases. When these counterpanes and pil.
low cases become wrinkled from use, they can
easily be smoothed out with a hot fiatiron. The
new paper bed clothing ia seventy-five cents per
set.

-The value of exporta to the United States
fram the consular district of Hamilton for May
1885 was only 819,048. The principal articles
were a under :
Malt.................. Value........4,760
Wool . ..... ...... "6 .. 3...... 3,187
House goods.......... ".. ...... 2,818
Horse............... .... 2,495
Lumber .............. ". ........ 1,727
Cotton waste .......... ".. 1,392
To which may be added machinery, organs,
cattle, potatoes, barley, cattle on I abeepskins.

-Institutes ai Chartered Accountants exist in
Canada and ought, says the New York Monitor,
to exist in the United States. "<Professional
audits of corporate accounts would add to the
public estimate of their accuracy and value. W.
hAveoften commended this feature of British
eonservatism and are again reminded of it by
seing a notice of the Institute of Ontario
Aaoountants, which has just held its annual
meeting."

--Dividend las been declared by the Imperial
Bank for the six monthe now ourrent, at
the annual rate of eight per cent. The1
Bank of London, in Canada, announces1
a semi-annual dividend of three and one-
half Per cent.

B K FtingE.
BANK 0F MONTREAL. .

The annual general meeting of the share-holders of the bank of Montreal was held at one
o'clook on Monday lt, inst., in the board room
Of the bank in Montreal. There was a large at-
tendance of shareholders, prominent amongst
Whom were the following: Mr. C. F. Smithers
(President), Hon. Donald A. Smith (Vice-Presi.
dent), Hon. John Hamilton, Alex. Murray,
George A. Drummond, Hughl MLennan, Gilbert
Seott, A. T. Paterson, Alfred Brown, R. Ander-
son, W. B. Cumming, D. MacMaster, Q.C., M.P.,
Jesse Joseph J. J. Arnton, B J. Barbeau, D.Kinseila, John Morrison, John Crawford, Hector
Maekenzie, L. J. Forget, B. W. Sheph'erd, D.
Urne MacDougaIl, J. Burnett, A. Clert, Henry

ates t(Brantford), J. R. Meeker, S. Waddell, J.A. Grant, Jas. psn, W. Evans, A. C. Hooper,SStrahy G.W . tmpson, H. S. Strathy, C. D.xù6DhýiA.Wlot. ete.

On motion of Mr. John Crawford, the Presi-
dent, Mr. C. P. Smithers, wa requested to take
the chair.

Mr. Robert Anderson moved, seconded byMr. 8. Waddell, that the following aentlemon ibe
appointed to act as serutineera, Mansrs. W. B.
Cumming and James Barnett, and that Mr. A.
B. Buchanan be the secretary of the meeting.
Carried.

The President then called upc n the General
Manager, Mr. W. J. Buchanan, to read the fol-
lowing report of the directors tothe shareholders
at the sixty-seventh annual general meeting:

RBEPORT.

The directors beg to presemt the sixty-seventh
annual report showing the result of the business
of the year ending 30th April, 1885:
The balance of profit and oss ae-

count on 80th April, 1884,was. .8 806,452 86
The profits of the year ended 301h

April last, after deducting
charges of management and
making ail necessary prosision
for bad and doubtful t debts
were ....................... 1,393,116 88

From which have to be
deducted :

Dividend 5 p.C. paid 1st
december, 1884 ...... 600,000

Dividend 5 p.C. payable 1t
June,1885............ 600,000

Bonus 1 p.C. payable lat
June, 1885 .......... 120,000

----- 1,320,50000

Leaving a balance of............8 379,569 24
To be carried forward at credit of profit and loss
account for the current year.

The directors are mucn gratified ait havingbeen able to declare a bonus to the Shareholders
of one per cent. in addition to the dividend of
10 p.C. for the year.

The directors have to report that th. head
office and ail the branches of the bank have
been inspected during the past year.

The town of Chatham, Ontario, having been
represented as a good field, the directors causedau office to be opened there in the summer of1884 ; and they are glad to state that their ex.
pectations of a reasonably profitable business
have been realized.

The business of the bank having outgrown theaccommodation afforded by the premises here,
extensive alterations are being carried out with
the view of giving a very much enlarged banking
room for the business of the Montreal branch.

It has long been acknowledged also that
something was necessary to be done in connes-
tion with the Toronto Branch premises, and it
having been shown clearly that the matter could
not longer be deferred with saiety to the Bank's
interests, or the health of ths officers employed
there, the directors at length decided to call forplans for the construction of a new building, theerection qf which on the site of the bank's pres-
ent office will be proceeded with so soon as ar-rangements for the temporary occupation ofother premises can be made.

The directora beg to remind the shareholders
that at the annual meeting held on 2nd June
last they recommended that the incoming board
should be authorized to organize a Pension Fund
Society for the officers of the bank, to take the
place of the thon existing annuity and Guaran-
tee Funda Society, and the directors have to re-
port that an act of incorporation of such Pension
Fund Society has accordingly been obtained. j

C. P. SMITUERs,
President.

GENEIAL 5TATIEXRNT, SOTH APRIL, 1885.
Liabilitieé.

Capital atock paid
up ....... 112,000,000 00

Res ......... 6,000,000 00
Balance of profits

carried forward 379,569 24

Unclaimed d i v i.
dende......

Half-yearly dlvi-
ded, payble
1si June,1885..

Bonus, payable lot
June, 1885.

86,379,69 24

6,279 91

600,000 00

120,000 00
- 7,105,840 15

119,105,840 15

Amount of notes
of the bank in
circulation .. .. 6,047,968 00

Deposits not bear-
ing interest.. .. 7,628,446 11

Deposits bearing
interest ....... 12,401,770 26

Balances due to
other banks in
Canada........ 104,531 73

- 026,182,716 10

Gold and silver
coin carrent....

Government d e-
mand nctes....

Balances due from
other banks in
Canada......... 91,059 35

Due.from agencies
of this bank,and
other banks in
foreign countries 8,822,504 42

Due from agencies
of this bank,
and other banks
in Great Britain 1,562,257 74

Notes and cheques
of other banks..

845,288,556 25

2,341,508 07

2,513,186 oc

-- 5,475,821 51

Bank premises at
Montreal a n d
Branches......

Loans and bills
discounted .... 82,990,067 76

Debts secured by
mortgages and
other securities

Overdue debte not
specially secured
(estimated loss
provided for)...

980,722 27

#11,311,237 85

440,000 00

283,017 33

264,233 81

833,537,318 40

145,288,556 25
W. J. BucuANA,

B&NI 0Fr MONTAL, General Manager.
Montreal, 301h April, 1885.1

THE PEEBIDENT's ADDBEss.

In moving the adoption of the report the pre.sident said :-
I am very much pleased to meet you to-day,

gentlemen. It is always a pleasure to meet youon these occasions, but it is doubly so to-day,
inasmuch as I was prevented by illness from
being present at the lait annual meeting. The
loss, however, was mine, and only mine, as my
place was o ably filled by my friend the vice-
president, the Hon. Donald A. Smith. Before
proceeding to the business in hand, I would like
alo to express the pleasure it gives us-myself
and the Board-to meet you for the firet time in
theseo comfortable quarters, away from the noise
and interruptions incident to the transaction of
the daily business, from which it was impossible
to altogether eseape down stairs.

You have heard the report which ias now
been read, the mont important part of which,
the figures, you have had in your hands
for several weeks, and have had ampletime to digest. The gist of it all i that after
providing for losses, amply, as we hope aud
believe, and paying you two dividends of 5 percent. each, and a bonus of one, say il per cent.
in al, we carry forward 8879,569--being some.
thing over $73,000 morethan we began jhe
year with. There i nothing very remarkable
about this result one way or the other. I do not
dlaim that it i. anything to be proud of, but
neither do I think it in anything to be ashamed
of, taking into account the year through whieh
we have passed, and the times With which we
have had to contend. Many of you are business
men, and I think there are but few among you
that would not be prepared to endorse the state-
ment I now make, that i has been a year of un.
noual difficulty in ail commercial affaire, and
that there has been, unquestionably, a general
depression im business. Business has not only
been greatly restricted, but to a large extent un-
remuneratine, and it goes without saying that
no institution can be really prosperous, when

rhe business ofits customeFs ia languishing and
unprofitable.

In referring for a moment to the net profits for
the year I may be permitted to remark that
igurs, even when oorreetly stated, may be sa
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used an to eonvey a wrong idea, and leave a fais
impression. I am led to make this remark ir
eonsequence of the unfavorable comparison
made in ome eto the daily papers wben th
figures were firai made publie. I do not meai
toinsinuate for a moment that there wan any
thing intentionally unfriendly, the papers in
question were only informing their readers o
facte which were correctiy stated, but we al
know that there i a way of putting things whicl
han very much to do with the impression vro
duced. I allude to the comparison of this ye~ar'e
profits with the profits of former years, which
olaim represented the result of the year's business
in the least favorable light. These comparisons
went back three or four years, showing a gradua
falling (off, but there they stopped, perhaps
when their purpose was served, but more prob
ably without any special object in view. Stil
had they gone back a little further, it would
have put a very different aspect on affairs, and
have demonstrated that the result of the year
just elosed i. that the profita are upwards of
886,000 above the average of the last nine years.
This is not a gratuitous or uncalled-for dtate.
ment, but a fact of great significance and im-
portanco,an showing that the earning power of the
bank i. if not unimpaired,still very considerable.

Mr. Ring once said that the prosperity of the
bank was not ephemeral, that it wan not depend-
ent upon chance or hazardous profits, and the
same i largely true of it to-day. In fact, I may
an well state that the actual profite of the year
just closed, before making provision for bad and
doubtful debti, were slightly in excess of those
of the previous year. The fact would seem to
be that these things move in cycles--there is
apt to be a series of good years, and then a au.
oession of poor ones. It in not the firet time
this sort of thing has happened in the history
of the Bank of Montreal, and it will probably be

. found that history will repeat itself again as it
has done before; for example, as far back as
1882 we find the bank paying 12 to 14 per cent.
for a period of 5 years, when it fel back to 8,
7, 6, &c., for a long series of years. Again, be-
ginning with 1871, we paid 16 per cent. for 4
years, and then gradually came down to 10 per
cent.; but the fact muat not be lost aight of
that the value of money has undergone a great
change, and the returne derived from every kind
of business have been correspondingly reduced.

With regard to the distribution we have made
out of the profits of the year just closed, we
have had to guard againat paying either too
much or too little; while we muat carefully
avoid paying too much, which i. above all
things to be deprecated, still, on the other hand,
you muet not blame us for paying too little.
The danger i al in the other direction, viz, of
paying too much-that in the rock banks goner-
ally split upon ; did anyone ever hear of a bankcoming to grief from paying too little ? Still I
quite understand that it will not do to keep
everything for posterit ; the stockholders of to-
day have some rights that we are bound to re-
spect. We have to consider what course will be
most aceptable to the preat body of sharebold.
ers. It in difficult to please everybody, but I
have little doubt that the permanent investors
are satisfied with the course we have pursued,
and they are our special care ; we are not sater-
ing for the speculators, who are in to-day and
out to.-morrow. Every business man in the
country has au interest in the oareful, conserva-
tive and honest administration of every bank in
the Dominion, and yet, atrange to say, stoek.
holders are often lamoring for larger dividends,
whi h can only be earned by reckless banking,
saeh as brought more than one institution to
grief within the last year or two, and involved
hundreds of people and familles In financial
ruin. We have had abundant evidence in this
country within the last few years of the fruits
produced by what may be called the high pres-
sure system of banking, and yet, atrange to sa,
people can be found to supply the funds t oa ,rr
on aggresuive banking, upon the same principie
that less than a year ago culminated in a crisis
in the afairs of one of our banks which claimed
a prosperity out of ail proportion to anything
ever attained by the old conservative institu-
tions. But as aIl practical bankers foresaw that
abnormal prosperity proved to be only upon
paper, and its end wan what will inevitably be
the fate of al similar attempta to build Rome in
a day

Before proceeding let me call attention to the
faut that while the aggregate ciroulation of all
the banks has fallen off about three-quarters of
a million, ours han inreased to about the same
extent. Thore is some falling off lu our depos-.
ibm, amounting in ail to about half a million,
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e which less than our proportion of the fallin,
n off of nearlyfive millions in the grand total o
s deposits. The increase of about three million
o en ourloanwa anddiscounts will be fully ex
* piainod lunvliat foliovu.

n FIELD o EABRNINGS.

f By way of explanation an to how and wher
l our profits have been made, I have already in
h timated that our gross profits were a trifle i
- excess of lant year. This result was arrived ía
s in spite of an immense faling off in New York

and some diminution in Chicago, This will not
* be surprising to anyone who han followed the
a course of the New York money market. During

our entire fiscal year, the maximum price for
s money on call han been about 2 per oent. per

annum, and even this pitiable return subject to
a tax of the half of one per cent. per annum to
the State. This of oourse necessitated the with-
drawal of our fonds, as far an possible from that
rmarket, and the transfer of our reservea to Lon-
don, where we did better for a time, though even
there rates were not very remunerative, and now
they have fallen as low an in New York, neces-
sitating another change of bane. Fortunately,
however, we have plenty of employment for our
funds in Canada, so that for the time being we
are largely independent of those great financial
centres, and consequently the falling off in pro-
fits in New York ban been largely made up by a
corresponding increase in Canada-in fact chiefly
in Montreal-and this accounts for the increase
in the loans and discounts in Canada, already
referred to, amounting to 83,000,000, which in-
cludes a round amount advanced to the Domin-
ion Government. But this is not the state of
things we prefer, and we should be sorry to re-
gard it as the normal condition. I should very
much like to seo a reasonable prospect of the
employment of funds in New York at fairly re-
munerative rates, not because I am afraid that
we shall not be able to find employment in
Canada; but because, as a matter of prudence,
we don't want to be forced to extend too widely,
in Canada-it is neither good for the Bank nor
its customers, so far an this Bink is concerned,
because the reserves, which it is essential that
we should keep somewhere, can be employed in
New York in a manner more oompletely under
our control, and consequently always available
ait the shortest possible notice, and as we have
all the costly machinery necessary for doing that
business on a large scale, it i unfortunate that
it cannot at present be fully utilized. The low
rates prevailing there and the deduction for
taxes to which even that wretched return lu sub-
jected ia not the only difficulty to be contended
with in that quarter just now. Most of yon
cannot but be aware that a depreciation of the
currency arising out of the enormous and persis-
tent ocinage of debased silver dollars is Immi-
nent ; it i a fact that we cannot afford to lose
sight of, and I need hardly add is a very embar-
rasming feature lu connection with our New Yorr
and Chicago business. I am sorry to add that
any considerable improvement in the value of
money u New York i not to be looked for at
presoent-the existing atate of thinge i. quite un-
precedented. The city banks hold an enormous
surplus over and above the reserves required by
law, amounting just now to about sixty millions
of dollars. This state of things' would seem to
indicate that liquidation i. still going on, and
what ia true there, is probably true in a les. de-
gree in this country.

GOVEENMENT BONDS.

Now, I am going to allude to a matter of great
public interest, which is closely identified with
the business uin hand. I refer to the subject of
bank issues generally,and if my views were adopt-
th it would serve the double purpose of placing
tho currenoy upon a tioroughly satisfactory
bais, and at the same time materially assist the
Government finances. After these remarks I
need hardly add that I am prepared to advocate
the poliey of putting the banks upon the Ameri-
can system, and requiring them to senure their
issues by the deposit of Government bond.. I
bave long been in favor of this system, but it wa
not pressed at the time of the last legislation on
tho subjeot of banking, not because the Bank of
Montreal was not quite ready for the change,
but out of consideration for the views of other
bankers. I believe my colleagues, if not ail,aI leat a majority of themn, are in sympathyj
with my views-at any rate speaking for my-i
self I wish to take this opportunity, and I knowi
of no better, as what I say to-day will be widely
read-I say I want to avail myself of this oppor.
Itnity of placing my views on record. Let it,
therefore, ho distinctly' understood that I openly
avov my'self lu favor of the adoption of Ibis

g system. It will not only, as I have already said,
f place the circulation upon a thoroughly satisfae-
s tory basis, but. in my judgment, it would do
- away with the necessity for the voluminous

monthly statements furnished in so much detail
to theGovernment ; for, if the safety of the our-
rency was fully assured, all the statements re-

- quired could be furnished in hall a dozen lines,
n as I hold that when the Government has provid-

ed the country with a thoroughly sound currency
t its duty is discharged. I maintain that it in

both th. duty and privilege of every man to
t satisfy himself as t what bank he will deposit

hie money in, in precisely the same manner as
r the wholesale merebaut elects as to what retailers
r hl wiii give credit to, and the one ha. no greater
r aim on the Government for protection than

• eother. The same is true of the shareholder;
in selecting hi. investments he should be
governed by his confidence in the management
just as he is in taking stock in any other com-
pany, and the moment he sees reason to change
hi mind he should sell his shares. It may be
said that the people of the United States are
looking round for a substitute for the National
Banking Law ; but if they are it is not because
it bas not been a succeis, but because the supply
of bonde is likely to give out, a contingency
which is not likely to arise in this country for
some time to come, if we are to judge from
prerent appearances. And this bringi me to the
othr feature of the system, viz., that it would
make a market for a very large amount of Domi.
nion Bonds. 0f course this would be a gradual
process, and I am not going into detail now-it
would be premature to do so-suffioe it to
oay that in four or five years it would supply the
Government (without allowing for any increase
of circulation) with about thirly millions of dol-
lars. Therefore, gentlemen, without further
remark I repeat that I am in favor of the
adoption of, this system, and if it should be
brought forward by the Finance Minister it
wiii have my support, unless my colleagues take
a ver bdifferent view, which I do not think very
probable.

THE FUTURE.

Now, about the future ; and here my trouble
begins-that word has given me more worry
lately than any other word in the dietionary,
as it seemn that I am expected to sece a little
further into a mill-stone than other people-
I don't exactly know why, but so it is. Strictly
speaking, it i. no part of our business to-day to
discuss the future ; the object of this meeting in
to render an account of our stewardship, and to
eleet our successors. Still I am not afraid to
look the future in the face; it has become our
habit to do so, and I think wisely so. I am not
going t prophesy, though to prophesy is one
thing, and a very foolish thing, while a wise
forecast is another and very different thing.
There can be no reason why we should not try
to read the signa of the times, and if we see, or
think we see, breakers ahead, it is surely the
part of wisdom to trim our sails accordingly ;
every wise navigator keeps a sharp lookout
ahead. It is alway% difficult to forecast the
future, and perhaps never more so than at the
present time with so many disturbing elements.
He would be a bold man who would attemit to
dogmatise upon the subject. Nothing would
please me more than to give you a couleur de
rose view of things-nothing would b. easier or
pleasanter than to tell you that everything in
beautiful, and there is nothing to do but put on
steam and go ahead ; but that is a responal-
bility I am not prepared to take. Among the
serions complications with which we are threat-
ened, the danger of war between England and
Russia stands pre-eminent, and while I sincoerely
trust, and am not without strong hopes that
peace may be maintained, still it would be foUy
to ahut our eyes to the fact that it is by no
means assured, although the latest accounts are
very encouraging. I am aware that a good
many have been building upon a Russian war
as likely to stimulate business here, but while it
might temporarily help certain special intereuts,
it is impossible to believe that se great a calam-
ity and such a tremendous destruction of life
and property could in the long run promote the
general good, though it might benent a few at
the expense of the many.

The insurrection in the North-west is another
important feature in the consideration, and al-
though there is every reason to hope that it has
received ils deathblow, still I suppose it will
hardly be questioned that the tendency muet be
to postpone the settlement of the country from
whih so much was expectcd to build Au th.
trade of the older provinces. In this conneotion,
I remark that the near complton of the Can-
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adian Pacifie Railroad in a matter of great im-
portance to the community generally, and at
subject for congratulation; but there are many1
who think that the stoppage of the large ex-i
penditure, which has been going on for some-1
time wili be attended with serions consequen-1
ces.

TBADE DAN MANUnTnCUBS.
With regard to manufacturing interests and

more especially to the cotton industry, while
there is still much to be donc before it can be
said to be in a satisfactory state, still I think

ome progress has been made in that direction,
and that it i gradually, though slowly, working
into a botter shape, and it is to be hoped that
the bitter experience so dearly bought, will pre-
vent a recurrence of the ruinous competition
which resulted so disastrously ; but cotton is not
the only direction in which there has been over-
production1; to a greater or les extent, nearly
every industry has probably been pushed too
far. We see it in every direction, and in
nothing more than the overbuilding of rail-
roade. This remark may apply more directly
to the United States, but even in this country it
in true to a certain extent, which I suppose ae-
counts for Canada being spoken of in a recent
article in a financial journal as "the country of
light railroad earninge." It is the enormous de-
preciation in the price of the shares of compet-
ing lines that has largely caused the enormous
accumulation of unemployed money in the New
York banke.

As regards general business, I think it will be
admitted that there has been improvement in
ome directions, and an important advance in

prices on certain articles of merchandise; but I
am not dealing today with isolated cases con-
trolled by special influences, but with the mer-
cantile business, of the country as a whole.
Are the country merchants in Canada buy-
ing goods ? Are they paying for them ?
Do they hold large or light stocks?
What is the record of f ailures, etc , etc.? These
are the burning questions and they are not diffi.
eult to answer. There is a general concurrence
of opinion that the importe, especially of dry
goodu, will be light, and the distribution of goods
dose not, I fear, come _up to the expectations of
importer. ; ihen there is too much reason to fear
that excessive competition, and the absence of
profit, i the great feature of the times. As far
as I can gather, the stocks held by both whole-
sale and retail merchants are less than at the
same time last year, and though payments have
been poor, there are some signs of improvement.
The record of failures both in the United States
and Canada was alarmingly large during 1884,
both in number and amount, though I learn
from the best authority that there has been
ome improvement in this respect since the

opening of 1885.
As regards lumber, one of our great staples,

it i gratifying to learn that the position and
prospects of the business are, upon the whole,
favorable.

It is always difficult ait this season of the year
to speak with any degree of confidence about the
growing crops. and this being a backward season
inereases the difficulty and adds to the risk. Still
I am glad to learn that the prospects both in
Ontario and the North-West are upon the whole
favorable, as far as it is possible to form an
opinion ; while in the United States the reports
are anything but encouraging as regards winter
wheat, the latest official estimate I have seen re-
porting a shortage of 117,000,000 bushels, and
the latest news received this mornivg is still
More unfavorable. In what I have said I do
not forget that I am talking to intelligent busi-
ness men,manyof whom are as well or even better
informed than I am-certainly as to their own
Particular line, if nt as regards the business of
the country generally, and if I cannot foresee
any more than the rest of you what i before us,
I eau at least advise you so to manage your
business as to be prepared for whatever comes,
and if I am to sound the tocsin today the key-
note must be "Caution "-no other word will
luit the occasion. We have passed through
troublons times. and I hope the worst is over,
and that we are down to hard pan, but I would
not take down ihs danger signal. My advice to
everyone today is to go slowly-do not expect
any great and g neral revival of business-if it
corne mo much the better-you will be in a posi-
tion to take advantage of it, but I am bound to
lay that at present I can sec no great indlications
of it. There are many thoughtful men Who
think that this year will be no better than the
last, and it is a safe view te take. You cannot
go Wrong if yen hope for 1he best, but prepare
for the worst.

And now, in conclusion, putting everything
together, I think I speak the views of my col-
leagues as well as myself, when I say there is
nothing specially encouraging in the outlook.
But you will expect me t say something of the
bearing of all this upon what we are likely te
divide during the coming year. Now, that is a
subject upon which I proposeto be non-commit.
tal ; indeed I was about to say that I would
make ne promises; but on second thouglit I
think I wilromake ene promise, and that i that
under no circumstances will we pay a bonus in
the fall. I am sure the boai d will support me
in this ; in other worde, we will pay an interim
dividend. but what we may do this time twelve
months I cannot say; that will depend upon
circumstances. We shall probably do what we
have done before, and what we ought always to
do, that is be governed by the actual state of
the facts and figures at the time. I want to be
emphatic about this ; therefore don't misunder-
stand me, what I want te impress upon you is
that as far as I am concerned, and as far as one
ean speak for all, I feel safe in repeating that if
the present board should be re.-elected there will
be no b:nus in the fall, altogether irrespective
of what the profita may be, and further this de-
ponent sayeth not. He concluded by moving,
sconded by the Hon. D. A. Smith, vice-presi-
dent:-

That the report of the directors, now read, be
adopted and printed for distribution among the
shareholders.

Hon. Donald A. Smith said, in seconding the
motion, Iliere arc Ive pointa ta which wc have
attended within 1he lest twelve months whieh I
think are worthy of more than a passing notice.
Thus we have A last attained to a bonus, after
having a rest of 50 per cent. It has not been
accomplished by any fortuitous circumstances,
not by any happy coup, but by a persevering at-
tention to the affaiars of the bank by al those
who have administered them during these many
years. Another point is that you have now
been able te get a pension fund or a superanua-
tion for the officers of the bank. It places the
officers of the bank in a very different position
te that in which they were formerly. It givea
them an assurance that in doing their duty
faithfully and well, as they have done, they will
have on retiring after an honorable service in
the bank something substantial to look to for
the-nselves and their families."

In referring te the uprising in the North-Wes-
tern Territories, while deploring the troubles and
the loss of lif,, the vice-president considered
that, just as there i. no unmixed evil in the
world, se out of thiq evil would come good, "for
it would cause a knowledge of that country to
spread, not only throughout Canada,but through.
out Europe, (applause), although thiq year emi-
gration and immigration into the North-West
may be arrested te a considerable extent. Yet I
think we may look forward with much hope that
next year we shall have even a larger immigra-
tion than anything we could previously have
hoped for. It is a c< untry uch as cannot be
held down in the march of prosperity."

The President-Has any gentleman present
any remark to make on the report ? Mr. Bu-
chanan will be happy to anîwer any question
that may be put to him.

Mr. Morrison then made a few remarks whichl
were replied te by th. General Manager.

Mr. John Crawford referred in complimentary
terms te the report and to the management, and
mentioned the suggestion about the Government
bond@, as worthy of important and serious con-
sideration.

Mr, John Hope moved, and Mr. Hector Mao.
keuzie seconded, the following motion, whiclh
was carried unanimously :

That the thanks of the meeting be presented
to the president, vice president and directors, for
their attention te the interests of the bank.

The resolution was suitably acknowledged by
president, who thanked Mr. Hope for the kind
terms in which he had proposed it.

It was then moved by Mr. A. T. Paterson, and
seconded by Mr. Alfred Brown :

That th% thanks of the meeting be given to the
general manager, the inspector, the managers and
other officers of the bank, for their services
during the past year.

This, ton, was unanimously adopted, and the
general manager, Mr. Buchanan, returned thanks
on behalf of himself and other officers of the
bank.

The voting for directors was then proceeded
with, and the formal adjournment took place.

The scrutineers reported the following gentle-
men duly eeted directors :-Ailfred Broun,
Geo. A. Drummond, Hon. John Hamilton, Hughi

MLennan, Alexander Murray, Alex. T. Pater-
son, Gilbert Scott, Hon. D. A. Smith, and 0. F.
Smithers.

DOMINION BANK.

The annual general meeting of the Dominion
Bank was held at the banking ouse of the in-
stitution, in Toronto, on Wednesday, May 27,
1885.

Among those present were :-Mesaru. James
Austin, G. Boyd, Walter S. Lee, James Scott,
Hon. Frank Smith, B. 8. Cassels, Anson Jones.
W. T. Dingle, Wilmot D. Matthews, B. H.
Bethune, E. Leadlay, Aaron Ross, George Rob.
inson, S. K. Dingle, Wm. Ince, E. B. Orler, and
others.

It was moved by Mr. G. Robinson, seconded
by Mr. Wm. Ince, that Mr. James Austin do
take the chair, and Mr. Wilmot D. Matthews
moved, seconded by Mr. James Scott, that Mr.
R. H. Bethune do act as secretary. These
motions being carried and the president having
taken the chair, the secretary read the report of
the directors to the shareholders, and submitted
the annual îtatement of the affaira of the bauk,
which in as follows:-

REPORT.

Balance of profit and loss account
80th April, 1884..............

Profits for the year ending 10th
April, 1885, after deducting
charges of management, etc.,
and making full provisions for
all bad and doubtful debts-......2

Dividend 5 per cens.,
paid, st November,
1884..............075,000 00

Dividend 5 per cent.,
payable 1st May,1885 75,000 00

8,682 68

208,496 51

212,129 14

-- 150,000 00

162,129 14
Carnied to reserve fund $50,000 00
Written off bank premi-

ses account........-10,000 00

Balance of profit and
loss carriedforward..

60,00000

02,129 14

The alterations and addjtions to the Head
Office which were in progresa last year are now
nearly completed, which the directors trust will
meet the approval of the shareholders.

It will be observed that 110.000 has been a p.
plied to the reduction of the bank premises ae-
count out of the profits of the year, a policy of
writing off more or less every year, as circum-
stances warranted, having been observed since
the bank commeneed business.

A vacaney at the board was caused in De.
oember last by the resignation of Mr. Crowther,
which was filled by the appointment of Mr.
Wm. Ince., of the firm of Meurs. Perkins, Ince
& Co., of Toronto.

Owing to the rapid growth of the ity the di-
rectors have thought it advisable to open an
agency of the bank at the corner of Queen and
Sherbourne Streets.

JAMES AUSTIN,
President.

OENERAL sTATUMEUT.

Liabilities.

Capital Stock paid
up...........

Reserve Fund-.
Balance of profits

carried forward ..
Dividends unelaimed
Dividend No 28,pay-

able May lst....
Reserved for interest

and exchange....
Rebate on Bills dis-

counted ........

81,500,000 00
981,000 00

2,129 14
814- 00

75,000 00

61,222

22,288

18

88
-- 1,141,458 60

89,641,458 60
Notes lu circulaion$ 981,500 00
Depeaits nol beanlng

interest ........ 855,760 45
Deposita bearing in-

terest-..........4,827,914 61
Balances due to other

Banks in Great
Britain.-....-- 148,709 49

1871

il,
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WX. McMASTER,
President.

LIABILITIEs AND ASsETs, 30TH APRIL, 1885.
Liabilities.To the Publie:

Deposits and inter.
est.8 830,3529

Debentures, sterling
D d interest..... 1,007,232 2

Debeutures, can r.
reneyand interest 200,227 8

$2,037,813 0
To the shareholders:

Capital ........... 1,000,000 00
Reserve fund, last

year...........3864,250 00
Added from prem-

ium on new stock 70,200 00
Added from this

year's earnings 10,550 00
Dividend due lt

June........... 60,000 00
Surplus........... 25,538 75

Appropriated as follows :
Rserve...........10,550 00
Bonus to late man.

ager............ 4,000 00
Contingent fund.... 10,988 75

» UA. à1éà a b .

At a subsequent meeting of the directors Mr.
James Austin was elected president, and the
Hon. Frank Smith vice-president, for the en-
suing term.

FREEHOLD LOAN AND SAVINGS 00.

The tweuby.sixtb sunual meeting of Ibis com.
pany w heldn a the aompany office, Toronto,
on the 2nd June. Among those present were
the following gentlemen :-Hon. W. MeMaster,
Wm. Elliot, John Wilson, Wm. Cook, W. F.
McMaster, M. Perey, T. 8. Stayner, W. J.
MacDonell, T. Me L. Thomson, Robt. Gilmore,
Jas. Browne, Michael O'Donnell, J. Thorburn
M.D., J. Carter, Col. Gzowski, Geo. Gooderham.
H. Gooderham, A. T. Fulton, J. Elliott Geo.
Robinson, John Leys, W. 8. Lee and L. W.
Smith.

The Hon. W. MeMaster occupied the chair
Mr. 8. C. Wood, the manager, acted as secretary.
The minutes of lat meeting were taken as read
and the annual report and financial statement
were submitted as follows :

EEPORT.
The directors beg to submit their twenty-

sluth annual report, with 1he accompanylng
sa temens, showing 1he mouit of be ecompany's
business for the year ending 30th April, 1885:-

o coa uring 1884 in the United States
was at 99,851,870 in grose tons, including 30,-718,293 tons of Anthracite. The fabulous quan.tity of 62,110,660 bushels of Charcool were re-
quired to make'fuel for the iron works of thecountry.

97
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MONTREAL MARKETS.

MoNTRA, June 3rd, 1885.
Trade shows a slackening from lait week.

RemittanecS are on the slow side, but failures
are neither frequent nor large. The Province
has been favored with most timely rains, and
the whole face of the country looks bright and
promising. The stock market has been cou.
siderably agitated by the announcement in the
Bank of Montreal report that no bonus would
be paid this fall, and prices receded 3j per cent.
to recover somewhat after. Other stocks re
ceded in sympathy, and one firm of brokers had
to suspend. Present quotations of Montreal are
190 to 190J. Money easy at former rates.

FisH.-Business in this line was "flat as aflounder," and stocks as a rule are low. North

07

81,509,988 75

Total, 83,547,801 82

1872

Balarns i ddue a 2other The profits for the 12 months, A8set.Banks in Canada 242 66 after paying interest on deposits ByAstvestments:6,309,127 21 and debentures together with Morgages.......83,329,239 18
expenses of management, Loans on Co's stock,

Asses 88,950,580 81 amount to ................ ' 121,465 69 a.............74,078 55Specie 8 . From which are to be deducted two O ....e...... 7,07n5
Dominion ..... 8149,167 36 half-yearly dividends of 5 per Office premises and

ment Demand cent. each .......- ............ 95,926 94 furniture.... ..... 14,366 84Dominion Gover- 
.. $3,417,694 57ruent emandBalances:-Notes .......... 557,740 00 Leaving a balance of.........25,538 75 Briih agents to payNote andb1ques of Which has been disposed of as follows:-. maturing deben-other Bankd 160,309 54 Paid bonus as voted to tures............61,019 00Batakces due from our late manager a tBanks............ 68,367 31otherBank......t545,288 10 he last annual meet- casn••.... ... 6701Government Securi. ing..............g84,000 00Cas in0office..720 94iesi............462,753 49 Carried to reserve .... 10,550 00 130,107 25

Debentures.......922278 16 Transferred to contin-T ------..
,gent 

account ...... 10,988 75 2Tota 3,547,801 823ill dicoued,7,536 6Bil icutdand --- 277866 25,538 75 PROFIT AN~D Loss, FOR THE YEAR ENDING 30THBurrent (including The subscription for and sale of APRIL, 1885.advanesoincll. ,3 9 2new stock have increased the To interest on deposits. .832,784 21advaue on cati. .85,935 497 72 paid up capital to ............ 1,000,000 00 do. debentures sterling. 44,566 31)ver due deb .secur. And added to the reserve 870,200 do. do. currency. 8,125 31ede..............34,968 34 wbich, with the addition of - -8 85,475 83pverdue debt not $10550 from the year's profits " Expenses, including(estimated loss increases that fund to ......... 446,000 00 cost of management,
proided for).. 3,8 1commisi o n a toprovided for)6.... ,285 81 It will be observed from the general state- valuators &c. &c.. 26,934 31ea estate........9,745 41 ment that the deposits and outstanding deben- Net profits on this yesr's oporations, appro.eank promises 133,303 88 tures have both increased, amounting together priated as follows:her Assft not n-.to 82,037,813.00, and constituting the entire lia- Two half-yearly dividendeongdd under fore. bility of the company to the public. The secur- of 5 per cent. ea .... 895,926 94going head. 3,243 00 ity furnihed for this sum consiste of Reserve fund .......... 10,550 006,153,044 16 Mortgages on rosi estate...........,329,249 Bonus to late Manager.. 4,000 008,950,580 81 Unpaid subcribed stock............843,800 Contingent fund........10,988 75R. H. BETH iNE, Making together...............$4,173,049 

121,465 69
Toronto, 30th April, 1885. Applications were made during the year for 8233,875 88
Toroetoss 0h Apr ln ale8 .Le.ee$1,660,377. and loans were effected to the ex- By interest on investments, bankMere. . S. Cassels and Walter m. Led were tent of $751,529 on property valued by the con. balances, rente, etc...........233,875 83

pointed serutineers bo il was moved by the pany's own appraisers a 82,116,489. The in-resident, econded by Mr. Edward Leadlay, crese in loans on mortgages has been 8524,097, $233al resolved, andthe repayments made by borrowers includ. . C. WOO,That 1h report be adopted. , d inter st amounted to 8545,005. Manager,On motion o Mr. Aronsose, secondod by The loans made by the company outside of Afer the reading ofMh report sud finaneisr. Anson Jones, it was rosolved, Ontario have been confined strictly to Manitoba, statement by the manager, the chairman movedTeat p he.thanke of this meeting b. givento some hundreds of miles from the disaffected dis- statmrn A. T manaer, thatpresident, vice-preidt , and directors, for nre. The directors ha o appre- and Mr. A. T. Flton seconded that they beI h m bL e ofe lireors avo ftherefore nepreadopted, which motion was carried unanimously.
air services during the year. hension o! lesa ensuing from 1the deplorable Fwsmvdb o.Gosiadscne
cond tomoed by Mr. Bod Wndr ltedrthatLth' events in the North-West. I'. wasl moved by Col. Gzowski and seconded[nkws otho moedin by give alo n L, vsth aher, Withre e othe oby Mr. George Gooderham that the thanks of

~oned y r. oyd ad rsc've, Iat h. Witb reference to tb. companys operations in Ibis meeting b. given to 1h. president.vice-proiýanks of Ibis meeting be given to bhe cashier, Mntborrl a ent aeavneente, and other officers of the bank, for Ibe Manitoba, our rle bas been ts mdent ingd directors for their attention te-ein-icient performance of their respFetive duties. only on securities furnishing very large margins. tereta of tbe company during the past year andMoved by Mr. W. T. Dingle, seconded by - The strict enforeement of this rule, and the thathe usual atlowance b. given theom for theirDingle, sud resolved, iat ec poli be now pains taken by our general agent and the cal services.
ened for the election of seven directors snd board at Winnipeg thorougly t examine Mesr. Thomas Gordon d John Symonsat 1h. same be closed at 2 o'ci>ck in the after- properties submitted before recommending them wee appointed asuditorns.on, or as soon before that hour as ive minutes to the bead office for approval, have rendered M ere. W. . Lie and Jas Browne havingall elapse without any vote being polled; and our business in that Province satisfactory,'both b apprs. W. rutiLeerand Brot havingil el scrutineers, ou th. close of ho poli do as to investments and collections. been appointed srutineers, i the ballet havingnd to the hairman a certiecate of the resuilt The directore have to record with de )p regret bee taken, the following gentlemen wre declar-nd o, the oll. man a certificate of the rea the I se of Lieut. Swinford, a valued officer of ed unanimously elected directors:-Hon. Wm.the poli.MeMaster, 

Messrs. A. T. Fulton, W. J. Mac.Ur. Aaron Rose moved, seconded by Mr. G. the.company, who, as a volunteer, joined his Donsl, W. F. MoMaster. T. . St yner, Wm.binson, and the resolution was carried that regiment when called to the North-West, and Elliot, C. H. Gooderham.3 thanks of tbis meeting be given to Mr. lot his life in the service of his country. At a subequent meeting of rh.directors lb.mes Austin for hie able conduct in 1h. chair. The books, vouchers. and securities of the Hou. Wm. MeMaster was elected presidentsudho srutineoer declared the following gentle- company have been carefully examined by the Hon. Wm. Mcer presidentan duly elected directors for the esuig year : auditors, whose report is hereto appended. A. T. Fulton, vice-president.esîrs. James Austin, Wm. Ice. E. Leadlay, The manager and other officers continue to -According to the recent report of the Amerilmt D. Matthews, E. B. OsIer, James Seott, discharge their respective duties in a satisfactory eau Iron & Steel Association, the total produ.Hou.Frank Smith. ae.
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hlore sa1mon is quoted at $14,43 and 12; Brit. Leading Wholesale Trade of Hamilion. Ieading Wholes ale Trade of Hamilton.toh C ;lumbia a 11to 511.0; dry od, Gape 4
to 14.25: American ditto £92.50b te 88. hnAcu.ed 8 to -b . ; ;one es

Fu.-Trading in raw furs is about over, and AM ES U R ER A COU
We repeat quotations for lat time this season,
only a few lots have offered lately, and Northern
catch of furs are apparently being held on ae-
oount of low prices, as none have been offered.
We quote : Beaver, fall 12; do winter, 82.50 ; W hol gglesipring Beaver 83; Bear, 87.00 to 810.00; do.,Oub, $5.00 to 06.75; Fisher, 3.00 to015.00 ; Red
Fox, 60e. to 75c.; Cross do., $2.00 to 3.00;
Marten, 60 to 80c.; Lynx. 01.75 to 2.75 ; Gro gggMink, average 35a. : fall muskrat 4c. ; winter 9e
1uskrat, 6c.; pring, muskrat, 10.; Otter,

Bto 00 raccoon,e50c. average; Skunk,15 10 60c., average; fine dark ekins wili M..A r 0 N4
LIATHER aAND» Sxos.-Shoe men are rather I TfQ

busior, îome fair sorting ordes being reported. VICTOR IMost houses are occupied in getting up fail
Samples and some travellers have left for Lower B
Provinces for fall orders. The contract for boots BANK AN
or the militia ha a been awarded to Meurs. J. WIRE WLinton & Co., and they are well oeeupied. In ]FINIE Willeather business in only moderate, but prices are
WeIl maintained. Quebec splits are in ful sup- EL
Ply, but there is no accumulation in other lnes. PERFORA
In England there is more enquiry reported, and WIRE lRBa rather better market. We quote Spanish sole
B. A. No. 1, 24 to 27e., ditto, No. 2 B. A. 21 to
24c.; No. 1, Ordinary Spanish, 24 to 25 e. B. GRE
No.2 ditto,22 to 23e.;No. 1 China, 23to 24c.,No. 2 . R
22 to 22jc.,ditto Buffalo Sole,No. 1, 21 to 22c.,do HAMINo. 2, 19J to 21c.; Hemlock Slaughter, No. 1,25 to 27e.; Waxed Upper, light and medium, 33
to 88c., ditto heavy, 32 to 35.; Grained, 84 to8 80.; Splits, large, 22 to 29e., ditto small, 16 to jl
240.; Calf-iplits 28 to 32.; Calf-skins (85 toJaeU U
46 lb.) 70 to 80e.; Imitation French Calfikins,
80 to 85e.; Busset Sheepskin Linings, 80 to 40e.;Hannes. 24 to 88e.; Buffed Cow, 12 to 16e.; H A]bbled Cow, 11 to 15c.; Rough, 23 to 28c.
Ruuset & Bridle,45 to 55e.

METaS -The feature of the week i the jump A
npward in tin, which has advanced Se. per lb.
li London. We quote:-Gartsherrie and Hum-
Merlee 117.50 to 18; Langloan, and Coltness,
818.50 to $19.00; Eglinton, 116.00 to $17;
Dalmellington, #16 to 117; Calder, $17.50 to
#18; Hematite, 018.00 to 120; Siemens,
No. 1. 117.50 to 18; Bar Iron #1.65 to $1.70 ; SpiC
Siemens bar, 12.10; Canada Plates about 2.65
to 12.75. Tin Plates, Bradley Charcoal, 15.59t0 15.70; Chareoal1 . 0. 425 Co 4.40; LO N DOdo. I. X. 16.00 to 0.00; Coke 1. C., __________

43.75 to 4.00; Galvanized sheets, No. 28, 6j
te 7e. according to brand; Tinned Sheetrcoke, HANO. 24. 6Ae., No. 26, 7., the usual extra for
large sizes. Hoops and Bande per 100 lbs., 2.10
12.20; Sheets, Boiler Plate, per 100 lb. Staf-fordshire, $2.25 ; Steel Boiler Plate #2.75
to 0.00; headi, 14.00; Bussian Sheet Iron, 10
t0 Ile. Lead per 100 lb.:-Pig, 83.50 o $4.00. Full lines of coveSh1eet, 84.00 1o014.25 ; Shot, 16 te 6 50 ; beit H ami, S. C. Baccl
cast Steel, 11 t0 13.; rmi; Spring, 12.75 t canIornia Hams
18; Tire, 12.75 to 18.00 firm ; Sleigh Shoe, Navy Pork.82.00 to 2.25; Round Machinery Steel, 8 CLOSZ QuoTnxos
to 8je. per lb. Ingot tin, 23 to 24a. Bar Tin, Emilton Packin
260 ; Ingot Copper, 14 to 15a.; Sheet Zinc, Wentworth Streeta
14.50W r04.60; Spelter, 14.00 t 4.50; Bright TMOMIrOn Wire, Non. 0 10 6,'02.75 per 100 Ibo. TO~
. OILS ANn PINT.-In linseed oil 62 and 65e.
s 1till asked for raw and boiled respectively,
though there can be no doubt the market is

aier, and it is claimed that raw can be bought TH E B
Slots to arrive at 58 to 59e.; castor 8j t 9. ;olive 1.05 to. 81.10 for pure: steam refined
al to arrive is quoted at 52J to 55e. in lots;

(M spot 60o. would be shaded for quantities;
l d. od searce and firm at 60 to 62je. No

Gaspe or Halifax; turpentine advanced in the
sOuth and firmer locally at 50 to 52e. Leads and
?Olors show no change. We quote :-Leads (Genn

on6 and firt-class brandi only) 16 to 06.25 -
NO- 1 5.25 to 15.50; No. 2, $4.75 to 15.00 ;
lo. 8, $4.25 te $4.75. Dry White Lead, 5f to;60.; led do. 44 to 5. London Washed Whit-

g, 50 to 60. ; Paris White, 11.25 ; Cookson's
enetian Red, 11.75 ; Yellow Ochre, Î1.50

Spruce Ochre, 12 to 08.
SALT.-Prices continue firm with moderatea , and about the average supplies coming in.

ations are exactly as given last week.
WooL.-There is a general scareity of all lines,%n4 a good business could be done were the sup-

l>ly fuller, as there is an active demand. Price
strong, with no disposition to concede. A

argo of Cape is expected momentarily. We Y
Vote Cape 17J t 19e. ; A supers 27 to28e.

do. 21 to 28a. ; black 20c. W. S. BURN.

A WIRE MILLSO
D OFFICE RARILINGS,
[NDOW GUAMDs,

MIE OFFICE BLIND,
OTIU, ALIL GRADES,
TED £IEET BIETAL,
PE, &c. &c.

ENING CO ,
LTON, ONTARIO.

ýinwson &Son
MILTON,9
CENTS FOR

1JA C ID&r -n

O•.nI."Hor. E nLHOP.

ÂR ADAM HOPE & CO
e Importers,

N, ENGLAND.

KILTON

HAMILTON,

Hrd- e daire cn- erchnm ,
]Bar Iran - Ftaffordshlre "Crown," Bowling,

Bteel Bolier Plates and Read-well assortedNue sizesI"Halside" brand of superor quality,
Belier Rivetsa-All szes.

red and Uncovered Meati, S. C, Firth's cast steel and p4pring steel.>n, Relis, Roulettes, Shouldors.Dry Kettle Reidered Lard- Cutiery - Wel Asorted st ck: Bodgens, Lock-t - Long Ciears, C. C. Bacon, wood's, and German makers.
NB FOR ROUND LOTS. Tin Plates and Canada Plates.
g House, Ontario Packing Rouse, Pig Iron-Now in stock No. 1 Gartiherrie andand MNab Streot. Carnbrce, and to imp' rt Summerlee or other-As ]L&WRV & SON. brande.

HAMILTON. Hamilton, 6th March, 1885.

URN & ROBINSON MANFG. CO',
HAMILTON, ONT.,

(Successors to the J. H. Stone Manf'g. Co.)

Manufacturers and Dealers n

Irîldluft Gail Fines,
TUBULAR LANTERNS,

Plain and re-tioned,

pres8ed, Stamped and Spun
Ware,

MILK PANS, WASH BOWLS, &c.,

Tinemith8'Trimmings & Supplies
Japanned and lrass Bird Cages,

BANNER LAL1P EUgMigg,
Cooke's Sash Supporter and Sash

Loek.
Sandries, Sue Our Catalogue.

W. W. ROBINSOU

Mffl

1 37si

A Ful1 Stock
Of NEW FRUITS, all descriptions. NUTS, allUkindsChoiceit Bosnia krunes.

A Full Stock of Xmas Groceries,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIES.

Salt and Fresh Water Herring and an assortment
of other Fish for sale by

BROWN, BÂLFOIR & C04,
Wholssale srocers & Importers

HXAITON.

W. H iId & Co.,
IK1POILTEMPh

AND

Wholesale Grocers
HAMILTON, ONT.
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TOBONTO MARKETS.

Toronto, June 4, 1885.
Our stock market wau adversely affected by

the situation in Montreal, when a large block of
Montreal Bank stock was forced on the market
owing to the inability of the firme for which it
was being carried, to put up " margin " requir-
ad by the decline following Mr. Smithers' speech
at the annual meeting. Osher bank sharei felt
the depressing influence to a les extent, but
later on advanoed and closed steady. Bank of
Montreal fel 5, to 189, closing better with a
sale at 1901. Ontario Bank sold down to 104J
a decline of 2, with 105 now bid. With the ex.
ception of Imperial, which rose i, to 124, other
banks ohanged only fiactionally. Dominion
and Standard being j higher and Commerce and
Merchants j lower. Federal is down j, while
Toronto and Hamilton are unohanged. The
only feature in the list ol miscellaneous securi-
ties is an advance of 8 in Dominion Telegraph
to 87, closing with buyers et 86J and no sellers.
Freehold was about the only Loan Society stock
dealt in, the 20 per eent. paid shares selling at
150.

DiY GooD.-There is but little to relieve the
situation from the monotony of quiet filling of
imall orders. We have the following sent us
from St. Stephen respecting the St. Croix Mill:

The prospects of the mill have materially
brightened within the past year. The products
have been so diversified that the Dominion
markets furnish a ready outlet for ail the gooda
manufactured. The energy of D. Morrice &
Sons heu been suh that, coupled with the un.
tiring industry and varied ingenuity of the
managers of the mill, they have succeeded in
marketing the goods as faut as made, and, in
in nome lines, it is difficult, with the present
machinery, to f11 the orders. The times will
hardly admit of any large profit, but we are glad
to be able to say that the ledger begins to show
a margin on the right side. The stockholders
have good reason tohope that they are beginning
to 'emerge from the wood.'" Old country
markets were mostly firm acoording to reports
up fo 22nd May: Bradford, " firm values in
wool, mohair dearer, worsted yards in demand.
Americans buying coatings, linings, and cash-
meres in small lots." Leeds advices say:
" eloth trade quiet, makers of all.wool, fancies
and good worsted eoatings not busy; check
Chevioits, union woruteds, herring bone, and
waterproof tweeds are quoted at low figures,
serges not much in request." At Leicester,
spinners have advaneed prices, beeause raw
material i. hardening " The improvement in
the hoisery trade i well maintained, and with a
large number of beavy contractu for heavy
woollen goodi for Canadien markts, in addition
to those on hand for the British Government for
army and navy purposes, there is every prospect
of a very busy season." The lace trade in
Nottingham is dcll, excepting that fancy with
oolored threadi are in brisk demand. Curtain
makers moderately busy at low priees, nothing
new in silks.

DiUGs AND CHEmIOÂLs.-Our price list shows
only one or two unimportant changes. Opium
isinow quoted at 84.00 to $4 20, and tartarie acid
55 to 60e. Trade is said to be very quiet this
week and orders from travellers are by no
means large.

FLOURi AND MEE..-The indisposition to buy
and the considerable stocks on baud make a dull
market. It is consequently a difficult matter to
give any but nominal figures. For flour we
quote: Superior extra 14.15 to 14.20; extra
$4.00 to 84.10; strong bakers 14.25 to 14.50.
Spring wheat extra 18.95 to 4 ; superfine $3.20
to 13.25. Oatmeal about #1.80. Bran 19.24 to
$9.50.

GiooEnzEs.-General trade is extremely
quiet at present, yet some houses report their
aggregate sales much larger than in the similar
period of 1884, and this with one of the staples,
sugar, fully a fifth cheaper. Speaking of sugar
the market still keeps firm although it will have
to make rapid strides before reaching the level
attained in Britain. There i a disposition on
the part of buyers to hold off in the hope of pur-
eheumg to beter advantage, a feeling which i
certainly not warranted by the present aspect of
thingM. The renera are very stif in their
vievs aid vill not entertain bids but adhere

to their own figures. On this subject the New
York Commercial Bulletin has the following :
-" The advance in the sugar market has been
the principal feature, as well as the topie of dis-
oeSsion among the grocery firms during the past
week. The sharp rise, it is believed, is likely
to be maintainEd, though until exact estimates
reach us of the probable decrease of the beet
sowing area, no safe prophecies can be made.
Though there appears to be some basis for the
statement that the European beet territory will
yield considerably less this year as compared
with 1884, yet enservative sugar men point to
the fact that there is enough in the world's sup-
ply te meet any deficiency which may a-ise in
the best districts."

GRuIN.-Prices generally, compared with. a
week ago, are lower although the feeling mani-
fested during the last day or two is more steady.
Fall wheat now quotes as follows:-No. 1, say
87 to 88c.; No. 2 85 to 86c.; No. 3 82 to 83c.
In spring these quotations will approximately
represent current values, i.e., for No. 1 87 to
88.; No. 2 85 to 86c.; No. 3 82 to 83e. Al
grades of barley are nominally lower, 64 te 65c.
are now the figures for No. 1, 59 to 60a. for No.
2; 54 to 55c. for No. 3 extra, and 49 te 50a. for
No. 3. There is no enquiry for oats and the
present price is 35 to 36e., a reduction of 2c. as
compared with last week. Corn and rye are
both lower, say 59 to 603. for the former and 64
to 65c. for the latter.

HIDEs AND SxINs.-The only changes to be
noted are a slight falling off in the price of
green hides, which do not now command more
than 7t te 81c., and an increase of 5c. in lamb-
skins, making the quotation 30e. Business on
the whole is fairly active and the fealing gener-
ally is rather firn.

HARDwARE -With the exception of a decided-
ly sharp advance in ingot tin, this market ex-
hibits very few new features. It has not yet
transpired what has caesed this upward move
ment, but the price on the English market ad-
vanced in a day or two, about £8 per ton and
the cost to-day will be fclly 21J cents t import
in round lots. This market has not, however,
advanced in full îympathy, but holders are firm
at from 21 to 23e. As ingot tin is somewhat of
a speculative article, it i rather doubtful
whether the presente state of things will be
maintained for any length of time. Stocks of
pig lead in Canada are by no means large, and
the tendency is toward higher prices, and
all enquirers are given firm quotations.
The condition of the tin plate market is
still unsatisfactory, and prices favor buy-
era, yet for choice brands nothing botter
than our figures ean be done. We under-
stand that a couple of brand oft pecial make
will shortly be placed upon the market.
The price will be a shade higher but te thiP,
it is thought, the tinimith wili not object pro-
vided h1e gets a much better article than formerly
and the brands referred to are said to be of a
superior quality. Orders for Canada plates are
nearly all looked for forward delivery. Prices
for certain kinds are a trifle easier than was the
case some weeks mgo but for choice makes such
as Pen and Boar's Head the price is well main-
tained,for makers wili not book any more orders
this season and therefore no concession can be
made by Canadian merchants for additional
orders. The demand for galvanized sheet iron
remains about the same, but we understand that
a number of contracts are te be given out
in which this article is to, be speci.
fied. Metal roofing is now preferred to
any other by a number of architects and we are
told that the demand for the patent metalic
shingle, a substitue for wood and slate, is very
brisk. It is made in plain and painted sheets.
In the general sorting up trade the orders are
not large and small traders eince a particular
desire for exercising caution and are endeavor-
ing not to repeat the mistake inade last winter of
carrying over large stocks. Remittances are fair.

PExR>LEux.-Canadian brands still rule ait
our quotations of 17e for single barrels and 16e.
for lots. In American prime white and water
ditto the price in now 22c. and 25e. respectively.

PaovIsoiqs.-No abatement l the dullness of
this branch is evident. In butter the feeling is
weak and the receipts eof large roll has nearly
cesued. Choice tubs are selling et 13 to 14e.,
with no outlet for the accumulations of old
stock. Cheese has declined considerably, sales
ait factories having been made at 7j to 8c., and
jobbing prices 8j to 9je. There is a continu-
ance of the inaetivity i hog products and l.e.
has changed hands at 7t te 8e. Hamm meet
with a good demand ai 11ie. Eggs are rather
easier, say 12e. There bas ben ne movement,

to speak of, in dried or evaporated apples for a
month or more.

WooL.-Some new fleece changed hindi with-
in a day or two at 17c. In other kinds a fair
amount is selling ait unchanged figures. The
London Free Press editorially commenta on this
trade as follows :-" The wool season has fairly
set in, and farmers are anxious to know what of
the crop. As far as Ontario supplies are con-
cerned there is a shortage. Farmers here for
a few years put have gone ont of the sheep in-
dustry owing to the low ruling prices of wool.
However, sheep are profitable on the whole as
well as ever they were, as the increased demand
and price for mutton fully balances the shortage
on wool. All report from Texas, Kansas, Cali-
fornia and Nebraska, the great sheep ranches of
the Western States, all agree that a great many
sheep have been killed during the past severe
winter but what effect this will have on the wool
market of the world is not known Or Ontario
supply is onlyadrop in the bucket compared with
the vast resources of all the world." Experts
dwell on the important fact that this side of the
Atlantio is at, or near, the point of full consump-
tion in wool, and may soon have wool to export
rather than to import, in which case prices would
need to be at a par with London pribes, whieh,
according to the report of the English Agricul-
tural Gazette. would mean a considerable drop
from present quotations.

BRITISH MARKETS.

LONDoN, 3rd June.
Beerbohm says :-Floating cargoes-Wheat

and maize, steady. Cargoes on passage-Wheat
steady; maizA, firmer. Mark Lane-Wheat
and maize, quiet ; good cargoes red winter
wheat, off coast, 34s. 6d., was 35s ; No, 1 Cali-
fornia 84@. 3d., was 349. 6d. to 34s. 9d. ; No. 2
spring 83s. 6d., wau 34s. ; No. 2 spring, prompt
34@., was 34s. 6d. Liverpool-Spot wheat firm-
ly held ; reds very dull ; maize, firm ; No. 1
California, 6s. 11d. ; No. 2 69. 8d., unchanged;
average red winter, 7s. 3d., penny cheaper;
white mixed, 7@. 4d., unchanged : spring, 7s.
Id.; maize, 4s. 6d , unchanged. Paris-Wheat
and flour, quiet. French aa English country
markets duil.

LIvERPOOL. rd June.
Wheat market flat, damand poor, with offer-

ings free. Coin dull and in poor demand.
Spring wheat, 6s. 10d. to 7s. Id.; red winter, 7s.
Od. to 7s. 2d.; No. 1 California, 6s. 10d. to 7@.
Od.; No. 2 do., 6s. 6à. to 6d. 8d ; corn, 4s. 6d.;
peas 5s. 9d.; pork, 58s.; lard 34a. Od.; bacon,
long-clear, 27s. Od, short-clear, 28a. 6d ; tallow,
SIs. 6.; new cheese, 38o.

J. . lCHINÂN & co.,
Millers' Agents and Commission 1Merhants,

Ilalifax.
M rkets weak Holders still tryine to get $5.60

to $5.80 for -oller fleiurs, at d $5.25 to 85.40 fur
euperi rs, but these prices can't be maintained, as
there must be considerable to arrive. We have
scarcely any stock on hnd, and but little to arrive,
butbeg t caution cr)signors against anticipating
high prices.

NOTICE TO__TUE E BLIC.
It has been brought to the notice of

Wfm. PARKS & SON,
(LlMITED),

ST. JOHN, N.B.,
That certoin houss are valmiug off inferlot
YÂRNS and WARPS as WM PARKS & SON'O
under OTHER BRANDS. We beg to notify the
PUBLIC that alt our

YARNS and WAIRPS« 1
are Branded with our Name on the Cover of Each,

That none are genuine" unless marked WM.
PAIIKB a SON (Limited).

AGENTs-
WILLIAM HEWETT, DUNCAN BELL,

. Toronto. MontreS1 '
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•HOT+

WATER

HEATING
APPARATUS

The E. & C.Gurney Co.
TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!
Are not only the Cheapest Manufactur-

ed, they are also the simplest,
being easily operated by"any

one competentlto care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRADE.

It will be noted that the proceeds of com-
bustion, after passing through the first row of
tubes, pass into a combustion chamber, when
after expanding they pass through a second set
of tubes, and so on to the exit to chimney flue.
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MOST PORTABLE, EFFICIENT AND DURABLE SAW-MILLS BUILT.
3 Sizes Made with Engines on Wheel, WM. STODDART, Contractcr on C. P. R., writes from Dalton

Station, Biscotosing P.O., April 20th, 1885:-" I am now through
with the 16 b. p. Champion Saw-mill. The engine and ma=lnr

12,16 & 20 HORSE POWER. are in as good conditiouasa hen received. The mii hacgiven
entire satisfaction, and since getting into better timber has goneTHE F OF HAP beyond my expectations, sawing ean average 13,000 feet of- E bridge timber, 6x8,6x12,912, every 10 hoeAs.'

~ rAWMI 1LL:f k

Branch Works, Winnipeg, Manitoba. Eastern Represente

Maitland Rixon, J.
OWEN SOUND, TORON

ForvardrsEait[ COmissiOn erchait:,
Dealers in Pressed May, Grain & supplies.

Lumber men and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

ROBERT J. WILIE,1IniMrchant,
DIANUFACT URER'is AGENT

AND APPBAIMEB.

Si O0LBORNid ST., • TORONTO

-BEPBEUsNTING-

William Baine, Leed, England.
Unions, Meltons, Costume and Carriage Olothe

Darwen Paper Stain/ng Co., Darwen, Eng.
Wall Papers, Decorations,

Wilhelm Vogel, Chemnitz, Saxony.
Curtains, Covers, Furniture Coverings,

il. N. Rlohardson, Sons Owden, Belfast,
ireland.

Linen Manufacturers & Bleachers

Robt. Andrews Co., Manchester, Eng.
Velveteens Corda, &e

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvbta, Plush, &c

TRUSTEE'S SALE OF STOOK OF

Uff GooIs BHII IOcof1ios,

ative, W. H. Olive, 154 St James Street, Montreal.

& J. TAYLOR,

TO SAFE WORKS.

ESTALRISH 1855.

During the past 98 years upwards of 'THIRTY TBOIUSAND of our Safea bave been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many teste they have been called upon to stand NOT ONE OF THEM has proven a failure.

""%eh a r°mf "l ""rm ""d bv non. If enalled bv any other manufacturer on this Continent.

LA MP 8TOVE NOW READY.

FOR SPECIAL PRICE LIST OF

CARPENTERS, QIL STOVES
BARBERS,

SALOONISTS, Sheet Metal Refrigerators,
made in al varieties and of the ver latest de-

-ign and improved principles.
Fend for price ist and discount sheet, if youhave not yet been supplied.

DRESSMAKERS,

P>HOTOGR.APH EBY TENDER. POOAPE
Tenders at a rate on the dollar of the inventory SICK ROOMpncs iibe received by JOHN S. PORTER, Es.,T tec , eaforth, Ont., until SATURAY, JUNE .. .

0rd, 188à, at noon. for the purchase of the Stock-i -
tracte and other assets belonging to thfi estate ofJOHN LATIMER, of Duranam, Ont., consisting of 40 W S T A H L S C H M D T,
Dry Gocde ...................................... $3,789 4 . S A SC T
iroeeries8.............................,9106 PRESTON, ONTARIO,Orockery and Glassware ...................... 40 78

Sundries .................................... 6 20 MANUFACTURER OF
8hop Furniture ........................... 8............ 68 7

BokAccount...........c......r.................... 57285 hoolO c, UChurch&Loteuit e
$5.669 00

The stock a new, having been purchased within
the last three mi nths.

Tenders may be made for the Stock and Book
Accounta separately.

Persons tendering to state terms of payment and
securitif time required.

higheTsteadoes not bind imelf to accept hc
hlghest or any tender, and ail tenders ta ho ad.
dressed te J. S. Porter, Esq., Trustee Seaforth, Ont.

The stock-list may be seen bv applying te W. R.
Porter, on the promises, at Durhamn, or te J. S.
Porter, the Trustee, Kt his office, in Seaforth.

Dated May 22nd, 1885
LOPTUS E. DANCEY, Rtary Desk, No. 50.

Solicitor for Truste , pand for coulars and price lists. Name tisSea!ortb, Ont, paper.

RS, MCULARY MANUFACT1UINU GCs
S Makers of McClary's "Famous"Stovea.

' LONDON. ToBONTO. MONTREAL. WINNIPEG

ALEXANDER.CLARÉ& CABLE

MAIL BUILD? TORONTO.

MR. HESPELER
WILL UNDERTAXE

Commissilons for uhe Valuation or Transier
et Real Estaie nl aianitoba ud

the North-West

Also, will attend to the payment of taxes colle0
tions and other business in connection witî lands
bel o to non-resideoroetors.

German Consulate, Wnnu», »P
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TE ÆTNA LIFES RECORD,
Under the beading Of!e POLI DY-HEOLDRX15' BALANCoE SHIL MT," the last number of the Specett,. theeading ensorancejurna e pub e a carully compiled and valuable table, embracîn the

statistics Of 26 American Life Instuance Companiesfo17yasathengttmoeoeyhsbn
paid out to, or savel up fcr, their policy-hclders, by most of the companies than h been recevedpremiums from them during the 17 years from 1868 to 1883. This resut has been attaied, of!course,through a careful investment of the assets, combine 1with ebonomy lu warking expanees.

The Spectator says The oll and reliabwe Lite isuran'e coipanie of t outry have beenabed to ta bralretar i the o hereby the cost o f ir insurance has been reduced
to a minimum.* If they vere toYvie thir a3s its amon -, themi ,udb on httear
added to that aiready paid them would shew that policy-holders havem i w juld be found tstnthathe smtogthr sewa lrg gan oayments to policy-holders a d ac uulteazed large profits on their ln.
vestuients. That is tosay:-amnsooiy 

lesadc!nuaeastoned 
Piy 0holders

together shew a large gain to them over premiums paid. To illustrase t ovi bya l
pared the accompanying table, or Policy-holders' BalanteSheet, &. th dta we have pre

eth e tterind t to their advanta e to The f ,llo ving portion of the Spectator's table relate, to the Americau c0panies ding busiess in
C thi 

Canada on the Mutual Principle:-
Celebrated Walker Butter Workerrpecial size f or use cf farm rs. Price lis' and DESCIPTION. AINA, N. Y. LIFE, EQUITABLE
'OUlars s 3nt on application to. 

Ne w ok vor'TUeME8 PARK & SONHartford. New York. New IALrk 8AE.UMTA
JAlIMESPARUK & SON,$ 

554,î$41 tg 47 St. Lawrence Market, Toroat,. Assets in 1885-...-....l......a. 29,,926 58941,739 
a.5154,412 6,1,402"l "l1868".............2. 7,45,212 9,159,754 5,25,423 2:470,792 2991,?84

Icrease i i 17 years .j 3 22,Z32,714 49,781,985 52 42? 93 26 -3620 3320118

IT I T P r f P f n rn T l l P id policy-holders ý lîin 17 rsI4. 52,746,900 74475,861 79:6 1l,758 10.327,121 18:588910Totalo3•and4•..........5 74979614 584257,846 1320051 13.010,741 21909028HE BELL a col premiums rec'd in i yrs.63,58 , 274 12,551 13,0F CANADA. Policy-h'id'rs gain over prems 7. ¶1 ,90,656 8-89 2573 2,614,2z9-232379 -73378
-1P C --- D.-cc-4' percent. ... 8. 17 '573 20 - 7-3ITAL, - - $1,000,000 The superior rasult shownl a favor f the .TNA b this S entenYears' Balance Sheetaoniyehtas to have been expected, from its Æel-kn care l t0en men f funds, and ils o0 economy in management expenses.

According t the Spectator's "POLIOY.OLDERS' POKET INDEX-"HWhch p a standard of referene,Is er bFFîCE vaiMONTReAL. the na s ex enses, du i g the ast five years, have averaged les thn 10,per cent. Itstancore. Tose-0of the terFur companles, taken together, have averaged 21.13 per ca4nt., and on, o! the=i as kigh as
itice le hereby given that the varions telephone 28 per cent.
wrnente flot msnnfactured by this com a6v, The publie cannet be mnced tg, wheu ceeklng au ottice la whlch te effect unueuscr.
h are no beng offered for sale or forice, hey select one which £rna ac lis busiese a mail Percenrge et working ue@."-

Public, are believed to be Infringements of the Briti8h Board of Traite Report.311Ls held by the Bell Telephone (Jo. of Canada .suite have been instituted against the comte proposing to deal In these infringing instru-ts to resti, their manufacture ,sale orus, Toronto Offce: Corner Toronto and Court Strets, Second Floor.
for daUSages; and that Eimilar actions v beilenced again tW 

I L AH . O R

tL USERS 0F SUCH TELEPHONESI ILA .O Rdo notice laçiven for the expresu vurpose ofI n-Lino puuc or Us5- ai-Imade y-2-03lhn ayeC mpad ee MANAGER
av...eeces o any infringement of thic n

Wle pulle tlny

C.F.SISEi
Vice-Pres't andMan'a

Gea

G

Manager Ontario Dept.
Hamilton

NOtice to Creditors•
3etate of George P. Ridge,

of Pontynool.

the Credjtorg cf George p. Ridge, of Pontool,leeynotIlfted that the sald GeorqeP. t,îîge
Outed anassimment of his stoku t

etolmeJohn W.Lawrence, Of the City of To-S as~ Trustee fur the creditors of the said Geo.e%..a ge and are furth er notified 26 send theirlku 8 te me on or bafore the Fifteenth of june
ClaccompnIed with vouchers upon which saidth 6are based as I W il after the said date forth-gthO•ed te distribute the assets of the estateogteparties entltled thereto and'viii not befor the came to any person of whose daimbSh' oO enthO have had notice.

April JOHN W. LAWRENCE, Trus:ee.29, , prl 1885.

PE ARO E
WELD

Growers of
VGARDEN an FLOWE R SEB.
r TAr LSEED5 A 8PECIALTY.

fOr Trade List. Address,
W$?LD & O, 9NDON, OTRIO.

e e
,ý0L4NUAC'TRER

«LNMAN JOSEPH PHILLIPS,
MANUFACTURIN CO. Limited

Manufacturers of

t's and Boys' Underwear,
Glove and Rubber Lining,

K 51'u8, HOMBlankets, &o.
Th" erae PATENT EA-

LESA M@SIERi'tV, oth ad i udkWltUn, lu <IOTONV, X NJeVIN, WoLa
GW2tthee lo i, doubletoec for Ladies,]Missesl

Mil8/ at PARI8, ONTARIO, Canada. GANAflIÀN AIn lIS ACÈRJOHN PENMAN, Prehident. For Lighting Mills, Factorise, Private ResidenceisChurches, &c., &c.enta :-D. MORRICE, 80N8 Co., SBEND FOR CIROULAR AND PRICE LIST.
MONTREAL AND TORONTO. 145 Wenington St. W., Toronto.

SubscrIptlOn, 18/- Per Annum.
jýV.OLPMEIÉ,LThe CENDIAN l AZETTEAx"CeNGE3

BUILDING S, LoNDoN,'ENGLAND, E CisJOSETaTeekmypJomurnal of information and coo.JO)SEPH GI LLOTT' S mentup)n matters 0of use and lntere.t to those con-
Cered in CanLda Canadian Emigraton, andSTEEL ]PENS. Canadian Inv:stments. It vas founded and àallSa en WO EditdbTHOMAS SKINNER, the Condil anFYolbyalStatoner 
Edtor *1 be SockExohaneeYearBoo Il dTheyoDirectors, "The London Bank" &o.

ST. CATHARINES 8AW WORK8
R. H. SXITH & CO,ST. CATHARINES, ONTARIO

Sole Manufacturers In Canada of
THE "SIMONDS" SAWS,

our Goode are manufactured by the "Simonds " procets.
CHAMPION, and cl other kinds oflS&oT SAWS IOurORandBaw are the bet in the Market and as cheap aatheoheapes . Akyour Hardware Dealer for the St. Catharines nae. chfav.

The Larget Saw Worki lthe Denmni.e,

us<

ce

CA,

AL

I

e-
9

IUNUFAÇTUBE.R

-
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Leading Barristers.

NDREW8, CARON, PENTLAND dA STUA R T,
ADVOCATES,

Corner of St. Peter and St. Paui Streets,
VICTORIA CHAMBERS, . - - QUEBEC.

BoUc<tors for the Qtebec Banle.
raED. ANDREWs, Q.C. C. A. PENTLAND.

A. P. CABoN, B.C.L., Q.C. G. G. STUART.

D ELAMEREBLACK,REE8OR 
d ENGLISH

BARRTSTEM8 ATTORNEYS, SOLICITORE,
ETC. Ôrvics-No. 17 Toronto Street,

Consumers' Gas Compan y's Buildings) ToBoNTO.

T. D. DELraxEu,
B. A. BEBOso.

DAVDSON BPLACE.
B. TAYLOUR ENGLISE.

GIBONS, MoNA B dMULKERN,
BARRISTERS & ATTORNEYS,

'Oîrio-Corner Richmond & Carling Streets,

LONDON, Ont.
Guo. 0. GIBBONS. GBo. M'NAB.
P. MULKERN. FBED. F. HAREE.

H ALL, FULLERTON d C00K,
Barristers, Attorneys, isolicitors

Notaries, &c.,

Offices, 18 King St. East,
Up-stairs over World Office, TORONTO, Ont.

WM. M. HALL. JAS. B. FULLERTON. W. COOK.

M ACDONALD TUPPER,
Barristers, Attorneys, &o.

McARTHUR &DEXTER,
Barristers, Solicitors, &c.

OFFICES.:-HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. McAnTHU, Q.C. HUGE J. MACDONALD,
J. STEWART TUPPUn, H. J. DExTUR.

M ACLAREN, MACDONALD, MERRITT d
SHEPLEY,

BARRJIBTERS, SOLICITORS, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
Toronto.

J. J. MACLAREN. J. H. MAODONALD.
W. M. MERRITT. G. P. SHEPLEY.
J. L. GEDDEs. W. E. MIDDLETON.

THOM80N & HENDERSON,
Barristers, Bolicitors, &o.,

Oflices:-18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON

.ACCIDENT INSURANCE
For a- New Subscribers-.o the

nmwoekr n.dbkrr
amern Mm "'oca,. au

Subsoribe nowv,nd Keep1nformed
auto t e great advancement being
made in Mechanlcs, ane at the
same time protect your famlly.
For particulars address

DAY & CARTER, Publishers,
OLEVELAND,-.- .-.- OMIo.

Steam Pumus.
NORTHEY & 00.,

TORONTO.

-SEND FOR OIROULAR.-

STOCK AND BOND REPORT.

B SCapital Capital Dividend CLOSING PRICES.
BANKd.' ' paid-up. Rest. last fr7,Ch value

_ 6 Months. June 4. per

British North America ..................... $243 $4 866,666' $4,866,666 $981,129 3 p.c. 1279
Canadian Bank of Commerce ............ 50 6,000,000 6,000,000 2 000,000 4 122 12,2Î 61.03
Central Bank ........................... 50,0091 2M5000....................500,000.255............... ...
Commercial Bank, Windsor, N.8. ...... 40 500,000 260,000 78,000 4 150.41
Dominion ...................................... 50 1,500,000 1,500,00j 930,000 5 14 ' 95.Z0
Eastern Townships ........................... 50 I 1,500,000 1,449,037 375,000 4 17 111k ! 3.5
Federal ... ......................................... 100 1,230,000 1,250 000 1,000,000 ............ 96J962 96.25
Halifax................................................ 20 500,000 500,000 50,000 3 1031 19 1 20.70
Hamilton ............ .................. lz0 1,000,000 984,770 250,000j 4 119 11800
Imperial. ......................... 100 1,500,000 1,500,000 680,000 4 121 124.00
La Banque Du Peuple...............50 2,000,000 1,6000 240,000 2 552
La Banque Jacques Cartier .............. ;.25 500,000 50),000 140,000 31 57 75 14.25
La Banque Nationale ........................ 100 2,000,0001 2,000,000 150,000û............ 49 60 49.00
London ............................................. ......... 1,000,0001 140,000................... . ...........
M aritime................................ ............ 100 321,9001 321,900 40,000 3
Merchants'Bank of Canada ............... 100 5,798,267 5,721,726 1,250,000 3t 110k ï 1 11025
Merchants' Bank of Halifax........... 100 1,000,000 1,000,000 200,000 3 1loi 10400
Molsons Bank .................................... 50 2000,000 2,000,000 600,000 4 114 116 5700
Montreal ............................................. 200 12,000,000 12,0)0,000 6,000,000 5 1891 190 37900
New Brunswick ................................. 100 1,000,000 1,000,0001 400,000 4
Nova Scotia ....................................... 100 1250,000 1,114;300 470,000 s34 13 1310)
Ontario Bank .................................... 100 1,500,000 1,590000 425,000 3 105 105.00
Ottawa... ...................... 100 1,000,000 99,580 160,000 S ..1 ....
People's Bank of Haolif ax .............. 20 800000 600,000 70,000 2 100
People's Bank of N. B........ ........ 50...................................
Pictou Bank........ . . .. 50 500,000 250,000..........4 90 45.
Quebec Bank .................................... 100 2,500,000 2,500,001 325,000 si 97J 1021 97.50
St. Stephen's Bank ........................... 100 200,000 200,000 50,0 0 4
Standard Bank................................... 50 1,000,000 803 7001 185,000 si4 113ri650
Toronto ............................................. 100 2,000,000 2,U10,000 1,100,000 6 176J 1774 176.25
Union Bank, Halifax ........................ 50 1,000,000 Sooo oooo 3 104 5200
Union Bank, Lower Canada............... 100 2,Ol,000 2,000,000..........a 35 50 3500
Ville Mqrie ....................................... 100 500,000 464,3001 20,000 34 77J 100 7.
Western Bank .................................... 100 500,000 234484 15,000, 3
Yarmouth........1........................100 400,000 38,970 20,000 3 D8 118.00

LOAN COMPANIES.
grcltural Savings & Loan Co...150 600,000 599,150 75,000 4

British Can Loan & Ivest Co....8100 1,350,000 6,066 27,000 3 104 104.00
British Mortgage Loan Co............ ..... 450,000 223,770 3,000........ ..
Buildn Loan Association..........25 750,000 750,000 85,000 3 103 26.50

20 1,500,000 663,990 135.000 4 123 61.50
CanadaPerm. Loan & Savlngs Ci 560 2,000,000 2,000,0001,100,000 64 210 105.00
Canada Pern. L. & S. Co-New Stock 50 1,000,000 200,000... .............................
Canadianavings & Loan Co...........650 700,000 60,410 120,000 4
Dominion Sav. & Iv. Society..........50 1,000,000 500,000 157,000 4 .114 . 7.00
Farmers Loan & Svngs Company.. 60 1,057,250 611,430 82,83..... 3.
Freehold Loan & Savmngs Company. 100 1,200.900 839,680 364,250 5 161 16100.
Hamilton Provident & Loan Soc ... 100 1:5001D00 1,100,000 12-5000 4 1125 125.00
Huron & Erie Loan & Savings Cc ... 50 1500,000 1,100,000 391,000 3.
Huron & Lambton Loan & Sav.Co 6. 0 350«0 230,090 32,000 4 ..................
IMPerial Loan & Investment Co ... 100 629,850 621,704 90,000 3i 109 1-M 0
Landed Bankig and Loan Co...... ........ 700,000 373,070 40,000 3
Land SecurityCo. . . ..... ........... 176,984 10,000 5 14135.25
London & Can Loan & Agency Co ... 50 4000,0(0 0 W,000260,000 5 138: 69.2i
London Loan (Co.........................560 659,700 -484,620 45,5135 4 ......... ...... .
London & Ont. Inv. Cc................... 100 2,250,000 450,0)0 80,000 si 114 1l11.0)
Manitoba Investment Assoc . .... 100 400,000 100,000 3,000 4 ..................
Manitoba Loan Company ............. 100 1,250,000 312,031 94,000 4
Montreal Building Association..... 50 1,000000 471,718 45,000 ............ 52 8I 62
Montreal Lr)an & Mo e Co. .... 100 ......................... ............ ......... 90 g.00
National InvesltmenteC 10 ,0000 338,762 20,000 Si .................
Ontario Industrial Loan & Inv. Cc ............ 308,900 235,135 27,000 4 ........ «!... i ....OuRtaria Investment Assocation .6.. 0 2,650,000 634,715 600,000 4 ..................
Ontario Loan & Debenture Coc.... 50 2,000,000 1,200,000 285,000 4 '125.130 6C.50
Ontario Loan and Savinge Co. Oshawa....... 300,000 300,000 50,000 4 ...................
Peo le's Loan & Deposit Coc............650 600,000 493,661 64,000 3i ....
ReaiEstate Loan and Debenture Co. 60 600,000 478,766 5,000 3 ...
Roy'al Loan and Savings Cc ........... 650 500,000 390,00 366500 4 ... ......
Union Loan & Savlngs Co .............. 650 600.0)0 576,080 175000 4 .........
Western Canada Los.n & Savinga Co.. 60 2000,000 1,200000 600,000 5 188 91.00

CNSCELLLNEOUS.

Canada Cotton Company.,::,::::,,,,:::100 2000,000 2000,000 ...... 35 50 36.00Montreal Telegraph Cc.....4t 4 121 12a2 48.40
New City Gas Co , Montreal....... .... 40 6 182 183 72.80N. S. S ar Refuer . . . . . . . . . . . . . . . .  10...2n 4 s25.00
StarrM f«. Co., Halfaz.......... 100 ............. .. s 97 97.00
T 111q0-È107 1113.0 8000 000 05I153 7850

INSURANCE COMPANIES.

ENGLIBH-(Qotation. on London Market.)

Last oerC.&J LastNo. D.vi.> '1 0 Sale
Shares. dnD o NAm orCom y.

S May 23

PrCent
20,000 S BritonM.&G.Life£10 £1 ...........
50,000 15 C. Union F. L. & M. 50 5 16 17
5,0001............Edinburgh Life ... 100 15 ............

100,000............ Fire Ins Assn ...... 10 2 j i
20,000! 6 Guardian ............ 100 50 62 64
12,000 32 Imperial Fire ...... 100 25 150 154

150,000 10 Lancashire F. & L. 2) 2 4j 5
35,862 20 London Ass. Corp. 25 12 45 47
10,000 10 Lon. & Lancash. L. 10 14............
74,080 8 Lon.&Lancash. F. 25 21 44 5

2,000,0001 57à Liv.Lon.&G.F.&L. Stk 2 21 25
30,000 2) NorthernF.&L ... 100 10 40 42

120,000 24 North Brit. & Mer. 25 64 27J 281
6,722 5 Phoenix ............... 50 j 50 203208

200,000 10 Queen Fire & Lfe. 10 1 2 24
100,000 41g Royal Insurance ... 20 3 29 30

50,000 ............ Scottish Im .F.&L 10 1 ............
20,000... Scot.Prov. & L. 50 3 ............
10,000 ............ Standard Life ...... 50 12 ............

CANADIAN. June 4.

10,000 5-6 mo Brit.nAmer. F. & M. $50'$50 80
2500 7j Canada Life ......... 400 50 ............
6,0.0 5 Confederation Life 100 10
5,000 10-12mo Sun Life Ass. Co ... 100 124 $124

4,000 12 Montreal Asur'ce. .
,........... 5 Ro;-al Canadian ...100 15 2

5,000 10 uebecire ......... 100 65.
1,085 15 uebec Marine... ..100 40.
9,000 10 Ieen City Fire ... 50 10.

90,000 1112mo eetern Asur'nce 40 20 881 89

RAILWAYS.

Atlantic and St. Lawrence...............
Canada Southern 5 p.c. lot Mortgage
Grand Trunk ordinary stock............

5 p.c. perpetual debenture stock...
Do. Eq. F. M. Bds 1 ch. 6 pc
Do. Eq. Bonds, 2nd charge...
Do. First Preference............
Do. Second Pref.Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........
Do. 6 c. Debenture Stock
Do. 6 c. Bonds, 1890 .........

International Bridge 6 p c. Mort. Bds
Do. 6 p.c. Mor. Bds.2nd seriesMidland Stg. lst Mtg. Bonds 1908......

Northern of Can.5 5 c. First Mtg......
Do. do. 6 Pc. Second do...

Toronto, Grey & Bruce 6 %î c. Bondis
Wellington, Grey & Bruce 7Pc.1stM.

Parvi
Sharsh

£100
.100

100
100

£2010

100
100
100

London
May 28.

74
104

.............--

122
49
34
16

86
101
104

86
102
108

881

SECURITIES. ynd28

Ce nadian Govt. Deb. 6 P ct. stg. 1882-4...... 101
Do. do. 5 P ct. Inscr'bd 8tk... 1014
D.o. do. 5P ct. stg. 1885......... 1014

Domi'on 5 P ct. stock 19 of Ry. loan ...... 111
Do. 4 do. do 1904 5, 6, 8,............... 104

Dominion Bonds, 4 p c. 1904,86 sIn. Stock... 104
Montreal Harbour bonds 5 p....................1C6

Do. Corporation 5 V ct 1874.............106
Do. 5 P ct.l1909 ................................. 106

St. John City Bonds...... .................
Toronto Corporation 6 ' ct ............ 108
Toronto Cor. j ct. 1906 Water Was. Deb... .13
Township Debentures P Ct..................... .......

DISCOUNT RATES. London May e
Bank Bills, 3 months........... 1"i 6 4" ... ..I.......... 1½
Trade Bills, 3 " ... . 11-21

6 "........' 2-21

1878
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Eand -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE
In the Dominion.

9 TO c K I1 O LX D E R 
AUSTIN, J., President Dominion Bank.CAMPBELLA. H., President British Canadian Loanand Inve8tment Company.
COFFEE, L., (Meseus. L. Coffee & Or.) Produce andCommission Meschant, Toronto.DIXON, B. HOMER, Consul-General for the Nether-lands.
D0WNEY, JOHN, Barrister, Toronto.

OT,WM., Preuident People's Loan & Deposit
FISHERan

GZOWSKI, COL C. B., A.D C. to Rpr Majesty.GO AND, SIR W P.OL Preident London & Cana-dan Loan & Aeency Company, etc.OWLAND, W. H., Merchant, Toronto.MAC PHERSON, SIR D. L., Senator, Chestnut Park.MACLENNAN, JAMES, Q.C., (Mesrs. Mowat, Mac-Lennan & Downey).
McMASTE, HON. WM., President Bank of Com-merce.
SMITH, PROFESSOR GOLDWIN, the Grange.SMITd, L. W., D.C.L, President Building & LoanAssociation.
SMITH, H. A., Meschant, London.
SCOTT. JAM S, Meschant, Toronto.BàIT H, HON. 1). A, Director Bank of Montreal,Hudson's Bay House.
THOMSON, WM., Merchant, Toronto.

A ead etnce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

GOV iw~~ w

Aguits Dreetor7.
B. TAOKABERRY, Auctioneer, Broker, Valus-
tor, and Real Estate Agent. Established in18ý7 . Commodjous premiises, No. 29 Spark Street,opposite the Russe1, OTTAWA, Ont. Moneyadvanced on cons4pgnente.

.novUJs.E. 9 WMEjI.., ruouc Ac Auumanls ad
%4 Auditor. OMc-No 8Odd Felows' Hall, Dun-dau lSreet, London. OuÏarl.

.er GenerI IThuraneerPasseng R ealEstate Aent, a spuks8taeK, Ottawa.
T à;JAY ,=ente for aCam an

Pire, also th Confederation Lite Insuranoe
Canada Per.Bun& bav. So.; London ad Cana-dian Iao=an d Agency Oc., Meaford.
DONAIDSON & MILNE, CoU ectn AttorneysAsgees iTrust, Acountetate & Gin-e-iAent. 3 Wen St. Eut Toronto. Speolaatetion:gien t Iuve t w and Unsatis.factory Accounts, obtaining security for same and

Managnq Isolvet isates, also Auditing Bank, lu-su and Mercantile Books.

The Odema an Fre Insurance c.

QUEBEC
FIRE ASSURANCE COMPAN.

Established 1818.
GOVENKENT DEPOSIT, • 6,000

AGENTE.
Bt. John, N.B.-Txos. A. TEMPLE.
HaNta., N.8.-GBo. M. Q= =.
Mcusfrugs-Tuoo. SIM5ON.
Torono-.ontarlo General A enoGno J.Y General'Agent.

PH EN IX
Pire Ingurano.Company of London

5TAEIanED lM 1'WM.

Intercoionial Railway.
The direct route from the West for all points in

New Brunswick,
Nova Scotia,

Prince Edward Islaud,
Cape Breton and

Newfoundland.
Al the ppularMes oRathing, F&hin gand

Pleamureliees-g, etQa mnda are mI.ugthi lime.

Pullman Cas.leavingiz Iomsrrmî on Ylemday,Wedneuday and Friday mn throh omalyez,
and on Tuse.day, Thms-sdmy, and Smbturday to1.4 John, N.B., without chiange.

Close connectiotts made at Pointe Levis with theGrand T nrunk Railway and the Richelieu andOntario Navigtion Company steamers from Mont-
real, and at Levis wiish the Nos-Lb Shore Railway.

Elegant fIrat cluse Pulinan buffet, and smoking
cars on ail through trains,

First class relreshment rooms at convenient
distances.à

11% P401%ERU and EXPORTERS wmiu a
It advan souss 10nue Iis route, as itla he.quIck-est ln )in of lme and therates are as lowesbyany other. Through freight te forwarded by tantaetaimlmanand experience bas proved the

fttrcleuflroute tobe the *icksalfor Muro.toand fromail poies ol CanadaEand

Tickets may be obtained, and also information
about the route and about frelght sud Passengerrates from

BOBT. B. MOODIE,
Western Freight and Passo"far Agent

9e Bossin Houm 1mBl-Vl a&k-
Duu se ot YorkSt.,Toroto%z "KUo.Ern JJ A O.L.R L L VT A GE T E Bb D flm CANADA N I184 POTT fGBB,

FIRE INSURANCE COMPANY. al Beres Fands. o dr t or atesofprmum.uentendnt.
Read ,at.GML MOFATT & Co, Railway Office, Moncton, N.B , 26th May, 189.

lfedOUce, Galt, Ontario. Generai Agent. for Canada,
Establshed 1 .12 St. aera n St. MontresPresdent. . JAS. YOUNG, M.P.P. €OnT. W'TïManage GUAR DANVice-President. WARNOCK, Esq.

Manager ......--.. 8. STRONG.fatown AgriuiralCo. andLitssurancoCompany,
OfWaUnANewOrO,,i0F LONDON ENGLAND.

8100000UTpoUAL th Gerrannt for exclusive ESTABL18MED 1821.Omonly Be doesnd Pas-m Propes-ty, and Capital - $1080009000FIRE INSURANCE COMPANY. banvreost eo any one firs-,ns- onpita lu- - ~ $19,O00,OooOfth cuny f eRngon nsur&"san sge b igwhether are Investedond -$19,000,000Oflthe Conhty cf Wellngtsn. ensue or not, and ithes ve stock against being DOmiTion DOpogit •$107,17g
»»M W. m 5T<JNE on&h CHAS DATDNote ompandty ign he inthe field. putsTONEe CHA.u DAIDN Compheay ndstrongest resid nos Insurance Gen. Agents for j1ROBT. SIMMUS& 00.wc'ld.Cauda.11. DENHOLK.President. Secret. B. F WILIAMS, City Agent -SolD-RNONBY o. P. nInti G 58 Kingead Offie, - - Guelph, Ont. and J. FLYNN, Gen. Agent, 26 Vi SEast.Arcade Building, TORONTO. o Street, *U M W. V"DBWATI, Ontarlo swet.

WESTERN1mm1
ASSURANCE

FIRE * MARINE•.

COMPANY,
Inomrporated 1881.

Capital and Asets........... -..... 1,637.558 10
Inoome for YPar ending Mo.t Deo., 18791,001,05 20

HEAD OFFICE, - TORONTO,ONT.

A. M. SMITH, Prouid't.
LJL KIBNJYMan'g. DItor.

JA, BOOME, SeoreJtay.

COMMERCIAL UNION
ASSURANCE COMPANY,

OP LONDON, ENGLAND.

Capital and Assets Over $20,O00O,0o
FIRE, LIFE AND MARINE.

ll]AD OFFICE FOR WESTERN

3.
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CANADA,

WICKENS & EVANS,
GENERAL AGENTS,

32 TORONTO STREET, TORONTO.
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L.ading Manufaturer

-THE-

Toronto Paper Mf. Co.
WORK8 at CORNWALL, Ont.

CO ITAL, - -.. s25oooo.

JOHN B. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures te following grades of paper:

ENINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM T.AiD AND WOVE
FOOLSCAPS, POSTS, ETC. ACOOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, uperflnished.
Apply at the Mil.for sampleos and prices.
Speciasiises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - -. ONT

-News, Book and Fine Papert.-
JOHN B. BABBER.

1828. Establlahed 1828

J. HARRIS & 00.
(Formerly ranis & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.
Manufacturersa of Bailway Cars of every descrip-

lion, Chilled Car Wheels, Hammered Car Ailes
Ballway Fish-Plates, Hammered Shafting and
Uhapes, Ship's Iron Knees and Nail Plates.

THE OBHAWA

MALLEABLE IRON Go
lmnniaturersof

MALLEABLE IRON,

CASTINGS
TO o»»EE7«05ALL Enns') i

AGRICULTURAL IMPLEMENTS
And Miscellaneous Purposes.

OSHAWA, CANADA.

Volumel7th E.

Bound Copieets othe l7th Vol. of

THE "MONETARY TIMES"
A compendium of commercial eents for the year

from July 1883 to July 1884, with or without
adveitisements, may be had upon

application to this office.

Price, - . - - 88.50.

A oopious Index accompanies eaoh Vol.

TORONTO PRICES CURRENT.-June 4, 1885

Name of Article.

Breadsstue.

Fl~r:( brL) .oo.
Superlor Extra...... -
Extra
8trong Bakors.........

Wheat, extra

Cornmeoal ........
Bran, per ton...........gramn: F.a.c.
Fal Wheat, No. 1 .

" No.2.
" No.8 .

spring Whoat, No.1
"t "i No. 23
"~ " No.8

Barley, NO. 1............"l No. 2......
" 4No.8 Extra.
"i No.8.........

Poue

Corn...........
Timothy Beed p. bu.
Olover " "f
lax screen'd 100 lb.

Provisiems.

Butter, choice, V Ib.
cheese ..........
Dried Appe............
E Ate Apples.

Pork, Mess...............
Baon, long .r

CumberlFdcut
" B'hst smoked

Hama -..---
Lard-..........
Eggs per dos............
Rops.............
Dressed Hogs -....
Shoulders.

Leather.
Spaniah Sole, No. 1.

Do. No.9....2.
Blaughter.heavy...-.

Do. No.1 I
Do. ]No.2 e

Buffalo .........---
Hame"u, heavy....

" light ......-
Uppr, No. 1 heavy...

lght A med.
Kip Sknarenh

"l Engih
Domestio

" Veals-..-.
Heml'k calf (25 to 80)
86 to 4"lb.
Frenoh Calf
Splite, large V lb

Enamelled Cow, Vft
Patent
Pebble Grain
Bug .- --- -.-
Bussets, light , per lb
Gambier
Sumanc•.--...

Hudes & Shias V lb.

Steers, 60 to 90 lb...
Cows......Oured and Inspected
Calfakin, green

" oured
Lambskins ..............
Tallow, rough -..
Tallow, rendered...-

Weel.
Fleec, comb'« ord ...

a souih vuwn...
Pulled combing......

"4 super.......
Extra

Sat, E]Rte.
00 1

Eureka," per 56 1bs.
Washlngton 50 "
C. Salt A. 561bs dairy
Bioe's dairy"

Sawn Lunmber.
Clear pine,1iin.or over
Pinkinga " "f
Clear sud icklngelin.

.. ........Shipl'igdge
Jolissud Beantln...
Clapboards, .. ed
Shingles, III, 16 in...

" x•••--.-.L h -• - -- ----....

White Lead,genuine
in Oil, V96 Ib-

Do. No.-.----
N g---•. -

White Lead, dry-...
Bed Lead .. .--
Veetian Bed Ans
Yelow Ocehre, IÇc

Varmilso.1Eng.--.
YsamIi.Hoo. 1z......

Wholemae
"ates.

4 15
400
4 25
3 95
3 20
4 40
3 0
9 25

0 87
085
0 42
087
0 85
0 82
0 4
0 59
O 54
o 49
0 35
0 67
0 64
0 59
200
6 00
2 75

5 e.
1 20
4 10
4 60
400
325
4 50
3 25
950

0 88
086
0 83
0 88
086
0 83
0 65
060
0 55
050
036
0 68
0 65
0 60
2 20
650
300

b 13 0 14
0 084 0 t.91
004 0 05t
0 08 009

0000 000
00 15 50

0 07à0 07J
012 000
0 11 011
009 0 9
0 12 000
0 10 0 13
6 00 6 50
0 07 0 08

028
0 25
o £9
026
0 24
021 '
080
0925
0- 8
036
090
060
0 55
0 701
050
0 65
1 (,5
0 15
022
0 17
0 17
0 14
0 12
040
0 06i
0 K

0 09 0 00
o 07 0 08
o 08 O (9
0>0 0J12
0 18 0 15
100 135
0 30 000
0 03 0 00
0o 006g

66 00 18 03
26 00 £8 00
25002800
13 00 14 00
900 1200

150 0 16 00
il 50 1250
12 60 0000
240 250
1 40 1 60
210 2 25'

1 45125 d
1 05

0 nu

0 05 0 0M
070 07

esE 100
cs 100
e i8 088

Name of Article.

Gr.ceries.
0Ogees: Gov. JavaVit

Bio
Jamaica.........
Mocha .......
Ceylon plant'n

Fish:Herring, scaled...
Dry Cod V 112Ibo.
Bardines,Fr. Qrs.

Frit: Rdsins, Layrn
London ......

"Val'nti's,new
Loose Muscatel ......
Currants Prov'l new

"iNew Patras
Prunes..............
Almonds,Taragona
Filberts Sidily......
Walnuts.. ....

Molasses:.
Byrps: Common ......

Amber.
" Pale Amber.

Bio: Arracan .
, Painas........

pics: AUspice ......
Cassia, whole V lb...
Cloves
Ginger, ground.........

" Jamaca, root
Nutimegs .............
Pepper, black .......

" White............
Bugars: Porto Boo :
Dark to fair .....
Bright to choice ...
Barbadoes ...............
Jamaica, in hhds......
Vac. Pan Demerarai
Canadi'n refined,......
Extra Granulat'd
Standard " ..
Redpath ParisLump

in kegs......
do. do. in cases ...
Scotch Benned.

do. inbags.........
Teas: Japan:

Yokoha.oo . togoad
di fiue tachoice

Nagasa. com.togood
S fine to cholce

congon & Soaohong
Oolona good to fine',

F4lëormosa.....

Y. Hyson, com.to g'd
" Med. tochoice
" Extra choice...

Gunpwd, oomtomed
" med. to fine ...
S fine to finest...

Imperial .................
Tobacco manfactaed

Dark P. &
Bright s'rts gd to fine

" choice•..
" Myrtle Navy....

golace••.......
Brier .......

Wines, Llques,&c.

Ai: Enqllh, p ..-

"Younger's pts. ......" " qts. ......
Porter: Guinness, pts.

"d qts.
Brandy: Hen'es'ycase

Martel's
OtardDupuy&Co"
J. Bobin & Co.
Pinet Castillon & Ca
A. Matignon & Ca.....

Gin: De Kuypers,P#gl
B. & D.......

" Green cases...
" lBed "d

Booth's Old Tom-...
BUm: Jamaica, 16 o.p.

Demerara,
Wines :

Pari, common
f"ne old.......

Sherry, medium.....-

A" ex.dryqts5
" pis

WMteky: Scotch
Dunville's Irish, do

Aloohol, 66o.p.VI .gl
Pure pt-s "

". 50" '.I
" 95ua.p.

F'mflyPrf WhiskyI.f
Old Bourbon "l"I
" Bye and Malt ...

D'mesti Whisky 82.P
Ry. Whiskey 7 yrs old

190t8 and Shoe.

en'sRip Boots...-."d KiStog.--

en's BuW ABals
Bs' Kip Boots

No. 1 8oa...
" Split "
" aiter&Bals...

Wom'sBalsCon bfàpeb
" Battis
" Goat Bah
" Sheep Go tu...

e' Bals

" a-------

Wholesale
"ates.

o. e.
0 22 0 27
0 094 o il
0 15 022
0 24 0 26
0 22 0 27
0 17 0 19
4 25 450
0 11 0 12
2 50 2 75
2 90 3 25
0 Ü8 0 18i
2 65 2 75
0 05 0 061
0 0B1 0 08O
004 0 10
0 14 0 16
0 09 0 10
008 0 15
0 25 0 27
0 30 0 35
0 35 0 40
0 50 0 55
8 50 375
0 04 O 005
0 11 0 12
0 15 017
0 20 0 25
0 25 085
0 28 027

70 0 90
0 18 0 19
0 30 033

0 0 0o05
0 c5g 0 L6
0 06t 0 C6
0 oq 0 05
0 L84 0 18f
0 05J 0 06
0 07J 0 074
0 07j 0 079
O 081 O J8
0 081 0 088
S054 06

006 006

080
0 50
0 21
0 30
0 65
055
065
028
046
065
085
050
0 75
060

0 50
0 75
0 52
0 45
0 0o

0 18
035
0 18
0 23
020

.0 80
045
0 18
080
050
0 80
086
055
027

0 84
0 44
060
050
0 34
0 43

1 65 1 75
255 2 75
1 65 1 75

55 2 75
1 65 1 75
25 265

I1 50 11 75
11 00 1 l25
9 50 10 00
9 00 9 25
9 00 925
8 50 16500
225 287
2 0 2304 26 4 50
8 25 850
0 00 650
2 75 300
2 64 2 65

1 25 1 75
2 60 4 00
2 25 2 75
8 00 450

28 00 00 00
80 00 00 00
880 390
8 50 3 75

Bond Paid
0 99 275
1 00 2 76
090 250
0 i8 1 28
0 53 1880 58 188
0 60 130
0 45 1 18
1 05 190

8 go
800
2 00
240

g900
1 60
100
1 60
1 80
300
2 00
115
1 no

00
s

Name ai Article.

Hardware.

Tin-Bars per lb. ..
Ingot..........

Copper: Ingot............
shoot...............
ead (4mos)Bar
Pig .................
Sheet.... .........
Shot .....................

Zim: Sheet ........
Solder: hl. & hf..........
Cut Nails:

10 to 60 dy. p.kg100 lb
8 dy. and 9 dy ........
8 dy. and 7 dy ....
4 dy. and 5 dy
8 dy. .......................

Horse Nail:
Pointed and Fnished
Ordinary.................

Galvanined Iron:
Best No. 2.

" 264..........

Iron: Pig-
Summerlee ............ 2
Carnbroo................
Nova Sootia No. 1 .. i

"4 No. 2...1
Nova Scotia bar
Bar, ordinary

Swedes, 1in. or over...1
Hoops-Coopers .....

" Band .......
Boiler Plates............

"i Rivets, best
Russia Sheet per lb.1

Canada Plates:
" F " Arrow..............
Boars Head ............
Blaina ....................
Pen. ..........

ron Wre:
No. 6V bundleî68lb.

" 9 "..
" 12 "o .........

Galv. iron wire No. 6
Barbed wire, galv'di

"4 painted.1
Coil chain I m........

Steel: Cast.
Boiler plate%.
Sleigh shCe...

Tin Plates: IC Coke.
10 Charooal .......
I "d ....... ........

10 Bradley Charcoal
Gunpowoder:Can blasting per kg.

sporting FF...

" rifle .........

Windosw Glase:
25 and under
26 x 40 do.-..
41 x50 do. .......
51 x 60 do.
Bope, Manilla ....

" Bisal ............ l
Aze, L'man's Pride.(

Koen cutter......1
Dufferin .........
Black Prince ... 1

"Lance...............i
Petroleum.

(ßitned, V gallon)Canadian,brls.............
" single bris....l

Carbon Safety ............ 1
Amerio'n Prime White1

" Water "
On.

Cod Oil-Imp. Gal...1
Straits Oil Ga
Palm per lb
Lard, ext. No 1.........
Ordinary No. 1 do .... i
Li"sedi, Bmw .....
Linsoed bolled -..
OUve, lmp. gal-..
SaIad............

"qt.,V case ......
Soal straw. .............
Spirits Turpentine...

D>rage.
Aloes cape..............
Alum ........ ....

lue Vitriol
Brimstone ............
Borax..
Camphor............-.....
Castor Oil ....Oaustie Soda
ream Tartar

Epsom Salts
ExtraotLogwoodbulk,

"~ " boxes
Gentilan
Hellebore

Morphia Sul
pium .G.en......

Ozalie Acid
aorio Green.

Potaass Iodide
assia ...........

.............
a elle.......,

BuhrFowers...,..

nuablearO, per aea.

1880

Wholosie
Btes.l

023 025
022 025
0 15 0 16
0 20 0i
0 04 0 04i
0 08310 0
0 04j 0 0s
0 05 0 05i
0 04j 0 0S
0 17 018

2 65 0 00
2 85 2 90
3 10 3 15
8 35 3 40
4 10 4 15

j40 to 45po
1diset.

0 os 0 (56
0 05 0 C6
0 05Î0c0 0g 07

20 50 21 00
20 01 20 50

01O0 20. g0
0 0 1950
2 50 u UU
1 80 1 90
000 4LO
2 25 0 00
2 15 O 00
2 50 4 00
5 00 6 (0
0 12 0 13

2 90 3 00
3 00 3 10
2 90 300
2 9a 300

1 75 1 85
3 1 5 3 10
z 5U m 6u
2 60 2 80
006 u064
0 os 0 06
o t4i 9 0
0 12 0 134
u 024 >00
0 t1 o 0 02
4 10 4 :5
4 50 4 75
60 6 25
7 50 7 75
3 75 4 10
6 25 0 00

2 00 000
2 15 0 0
2 45 000
2 95 000
0 11 012
0 074 O 08
000 776
825 850

10 00 00 00
8 00 825

10 75 net.

lmp .a
0 16 u 00
0 17 0 00
0 19 u 00
0 19 000
0 25 0 00

0 62 0 65
0 La 0 55
009 011
0 70 0 75
0L5 0 67à
0 64 065
0 67 u 68
0 974 1 00
2 89 a 40
8 00 320
0 75 0 80
0 80 0 90
0 60 0 55

020 0
0 02 0 0
0 054 0 06
0 024 0 06
0 12 O 14
0 29 0 40

û 02 0 Il
035 0 87
0 o 1 0o4
008 0(9
0 14 0 10
0 12 018
020 0 9

0110 oi9
2 35 g 45
4 0 4 29
0 12 u 14
0 17 092
4 00 4 950 09 0 12
0 95 1 15
0 wit 0 10085 0 8
0j 8 o85

000
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CANADA LIFE ASSURANCE 00. U N I
EMTABLISHED.î847.

Capital and Punds over - - 7,000,000
Annual Income over - - - - 1,200,000

-- o--
Terento, J. D. IHENDERSON, Agent.

Province of Quebec Branch, Montreal, J. W. MARLING, Manager.Maritime Provinces Branch, Halifax N.S.,P. MOLABREN, General Agent. D. H. MACG PLRVEY, Beoretarj..Eastern Ontario Branch, Peterboro, GEO. A.COX, G>eeral Agent.
Manitoba Branch, Winnipeg, L. HUTTON. Manager.

( A. MoT. 0 IMKPBELL, Generai Agent.

A. G. RANISay, President. R. IIILLS, secretary.
A LEX. RAMSAY, Superintendent.

CONFEDERA TION
LIFE ASSOCIATION

Incorporated by Speciui Aet of the Dominion Pariarment.
Guarte Ospital, 91,000,000. Government Deposit, 986,80(

Ospital and Assts, 81st Deo., 1881, 91,797,459
HE A2D OFFICE, TORONTO, ONT.

PrmsZen: fr W. P. HOWLAND, O.B E.O..GViceJ>»reMaen: Hon. WM. MMASTFrn Wx. ELLIT, Nlq.

Son. JA 8.MACDONALD, .P., JAMES YOUNG, Esq., M.PP
Bon. ISAAC BUEPEE, I..P. BANW. H. BEATTY ·E.&NODHEME ,XDWABD OI]la*%S . HNO Esq.J. HERBERT MASON g• A. MOAN HOWARD, Eq.

J. D. EDGAB.
am V: .* 0. CARPEAEL, M.A., F.B.A.L, laite Fellow of S. John' Cofeg

M agibg:dgD.
M&nglng Dirootor: J. K. MACDONALD.

SROUT 4t TODI9,
T ORON TO.

--

INSURANCE, COMMERCIAL AND JOB PRINTERS.
----.-

r descrtO INSURANaE FOLICES, APPLICATIONS andOPnui<e;BEQUSITESfurnlsbed in firet-clase style. We have for yearu atis-,%Ciorl1y uuppld thle adlng Canadian Underwriterg

M SEND FOR ESTIMATES.

TROUT & TODD,
h AR& inoburab Ujtat.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
Ti Oompmny doing buinmi Canada ouly, premt the follow.

ng Pinemaj Statement Md solijit the patronage of those seking un-
uation ablue ourity and honorable treatment.

Oapital and Assets, Jan., lst, 1883, ••s••l,295,835 66
hieome durina vear ending 31St Dec.. '82 381 142 39
ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.

THU GAGNON,8eo.-Treas. GEO. H. McHENRY, Manager.

ROYAL
USURA0CE MMP'Y OF ErGLAND

LIABITT 0F 3HAREHOLDEES UqNLIMITED.
&L...••••••••••••••••••••••••••.....810 000,000PuÉSINVESTED,.••••••••••••••••••24000,000

ÀUAL INCOME, upwarda of................5,000,000
îiIVOatmente In Canada for protootion of Canadian Policv-hoders (chiefly with aovernment), exoeed SOoo@@o.yOr hrrvinsured a moda ofe ratesopremim,

oIe a u ran p n.i nf the mo t approved forme.
tad Offoe for Canada-Royal Insuranoe Buildings

Montreal.
RAUGAN anhfor

seI=t mA ° MHGUTCifAet

Ji..W

O N MUTL
Insurance Compa

PORTLAND" ME.

JOHN E. DE WITT,

ORGANIZED, 1845.
Assets, Dec. 31st, 1884
Surplus, (N.Y. Standard,)

Incontestable and Unrestricted Polic1es pro
the Non-forfeiture Law of Maine.

Novel and attractive:plans - cmibiing eheap Insurance withvestment returns.,
Strefflh and SoIvency; Cau«"wadpe llanagemelDealtu; DelalnPte lcaes; ]eLw Pm uMna
PROMPT PAYMENT OF LOSSES WITHOUT.DISCOUNT
An Easy Oompany:tO.Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SUITH, - . .C. H.'VAN•GAASBEEK, J., .. - - ASs'.HON. JOSIAH H. DRUMMOND, - - COUNSTHOMAS A. FOSTER, M.D., - - - CON

THE
LIFE'ASSURANCE COMPANY.

Guarantee Capital............$700,
Deposited with Dominion Govt.. 51

NON-FORFEITABLE POLIOIES; TONTINE INVES
-AND--

Homans Popular Plan of Renewable Term Insurg
by Mortuary Premiums.

DAVID DEXTE

BRITISH AMERI
ASSURANCE COMPANY.

rxuE oNARINE,
Cash Capital & Assets, $1,194,8>

Inoorporated 1888. Head Ofe, Toronto, O0
BOARD OF DIRECTORS.

HON. W. OCAYLEY.
JOHN Y. REID, M.qJORN LETS, Eeq

ILAs P• WOOD, Seouetary.
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THE MONETABY TMRB, TRADE BEVIEW AND INSURANCE BHRONIOLE.

Insuranoe.

NORTH BRITISR
AND MERCANTILE

FIRE & LIFE

INSURANCE CO'Y,
ESTABLIHaD 18M0.

RESOURCES OF THE CO.
Authorised Capital ..... .... £3,000,000 S
Subscribed ................................. - 2.500,000"
Pald-up ................................. 023,000"
Pire Fand and Reserves as at 31st De-

cember, 1883....................£1,592,235 5 2
Life and Annuity Funds.................. 3,841,194 9 1

Revenue-Fire Branch.................. 1,186,865
Life and Annuity Branches. 551,307

WOLLIAM WING Inspector.
GECORaGE N. AHEENSUb-Inupeter

R. N. GOOOH, Agent,
m Welington8St.E., TOBONTO

Head Office for the Dominion in
Montreal

D. LORN MACDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE C.
0f NOalh Amerios

CAPITAL, (authorised), 91,000,000
PAID UP IN CABR, (no notes) 300,000
ABSETS and Resouroes (over) 775,000
DEPOBIT with Dominion Gov't 57,000

This sompanyM under the same ezpgrienoed
management whlch introduced the uytem to this
eontinent over nineteen yeago and hu since

ive n sonuted the business te
theuatWaotonollfotocents.

Over gao,0ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST._JAMES ST., MONTREAL.
President: Vice-President:

MIB A. T. GALT, G.C.M.G. HON. JA. FERR B,
Man.gin Direetor: Beere

EDWABD RAWLINGS. JAME GRANT.
.Dfrscdors €Us T oroisto :

John U. Blaiki, Chairman, Presidont Canada
Landed Credit Co.

0. B. Gsowski, Vice-President Ontario Bank.
Ho. D. . Macpherson, President of the Senate.
T. ntherland tayner, Director Bank of Commerce
Oh W. P. Howland C.B., Presidont Ontario Bank.

Ag.Ust a Toroaste.
,ONN STAR 0CO,

2 & 30 Terente Street.
EDWAR»M RAWLINGS.

Montreu, Aug., 193.
*NB•-This Ompany's Deposit is the largest made
or Guaratee buinesby any Company, and is not

1lable for the responaibiie tany ether ulsks.

No York Me IlSIE1rac Co.
ESTABLISHED 1845.

The Secend Largest Life Insurante Com-
panya nthe World, and the Largest

Transacting Busineps in
Canada.

Accumulated Funde - - $ 59,283,753
Amount of Assurances in force, 229,382,586
Oash Revenue last year, - 14,240,475

Insuranoe.

The Standard Life Assurance Co.
At the 59th annual general meeting of the Standard

Life Assurance, held at Edinburgh, on Tuesday, 28th
April, 185, the following results for the year ending
15th of November, 1884, were reported :-
2,773 New Proposals for Life Assurance

were received during the year for......... 87,557,678
2,302 Proposals were accepted assuring... 5,822,614
The Total Existing Assurances in force

at 15th November, 1884, amounted to
$99,608,971, of which $7,973,494 was re-
assured with other offices ... ...............

The Cls ims by Death which arose during
the year amounted, including Bonus
additions ................................... ......... 2,676,544

The Annual Revenue amounted at 15th
November, 1881, to................................ 4,301,573

The Invested Funds at same Date
amounted to......... .............................. 31,470,457

Boing an increase during the year of ...... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & BLOBE
INSURANCE COMPANY.

Invested Fund, - - 0U,000,000
investments in Canaa, 900,000

Head Of oa, Canada Branoh, Montreal,
BOAiD Or DIBD0TOBB.

Hon. H. ' tarnes, Chairman; T. Cram, Esq., Dep.
Charman; T. Hart sNq.; Angus C. ooper,Esq.
Uldward J. Barleau, Nsq.
ter antiUe Riu aoupted at Losest Ourre*tRates
Dweling Houses and Farm Property Insured on

Special Terms.
JOS. B. B RED, G. F. 0. SMITH,

Toronto Agent,
u Wellington Bt.N.

Chie! Agent for the
Dominion, Montreal

QUEEN
IN8URANCE 00. OF ENGLAND

VOMRES & DIUGE, Ilenareal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, 'oronto, 6 Welington
street East.

IMPERIAL FIRE INSURANCE 00.
0F LONDON.

(Establiahed 180.)
Head Office for Canada, 6 Hospital St., Montreal

BINTOUL B90., Agents,
SaubsCi tal,......00,000 8t.

CahAses to.1t Dec,, 189, 1,5960, tg

Toronto Agency-AL. W SMITH.

CITIZENS'
Insurance Co., of Canada.

HENRY LYMAN,-- -

ANDREW ALLAN, -

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 0.

Incorporated by Special Act of the Dom'n Pari'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORe:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canr President.

HON. ALEXANDER MO- -1IS, M.P.P. and JOHN
BLAIKIE, EBQ JPres an. Landed Credit Co.

VlicePr dente.
Hon. G. W. Allan, Senaf r.
Hon. R. Thibaudeau, Se tator, Montreal.
Hon. D. A. Macdonald Ex-Lientenant-Gov. of On%.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R Meredith, 0.0., M.P.P., Lonndon.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Casselsa).
John Morison, Esq., Governor British Am. Fire A. C.
E. A. Meredith, Esq.. L.L.D., Vice-President Toronto

Truste Crprtin
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Eq., Pres. British Can. L & In. (C
D. Macrae, Esq , Manufacturer. Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, E ., M.P , Toronto.
John N. Lake, sq.. Broker and Financial Agent.
Edward Galley, Alderman
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchania.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; DirectorDom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffra, E., ierchant.
W. MoCabe, Esq. .L.B., F.I.A., Managing Director

British Emuire
MUTUA L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

Estabulshed.I147.

CANADA'HEAD OFFICE, - - MONTREAL

Accumulated Funds, - - 05,000,000
Arnual Income, - - - 1,000,000
Investmerta In Canada, - - 600,000
Canadian Government Deposit, 100,000

-o--
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. 14. & A. W. SMIB, Gereral Agente Toronto.
JOHN DENNIS, Special Agent.

-- o-
Agents wanted in uureprésented districts.

F. STANCLIFFE,
General Manager.

CANADA.

LOUON Bdl LNCÂSHIII
LIFE ASSURANCE CO.,

Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

- PREsIDENT 1|Exceed $300,000 and Increasing
- VICEaPRE -IDiENT.

GERALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,

$1,870,090. 07.
Losses Paid to let January, 1885,

$2,283,202 90.
The Stock of this Company is beld by many of

the wealthiest men lu Canada.

Loans promptly and equitably adjusted.

New Assurances issued last fear, 61,484,550
CANADUAN BRANCR OFFICES: FIRE. LIFE. ACCIDENT.

Union Bank Building, Montreal; Mail Build-
ing, Toronto. MALCOLM GIBS, CherAn

DAVID BURKE.
Gen .Manager for Canada. Teren Ofee, 12 Adelaide Street Esti

Yearly
LOW RATES OF PREMIUM.

HEA.D OFFICEFoBa CAÉNAUDA

217 ST. JAMES STRET,
MONTREAL.

WM. ROBERTSON, Gen. Man''Á

THE lu, LÂSL1OW & LOUJON
INSUtANCE COMPANY.

HE3D OwoTnc FOR CANADA:

87 & 89 8t. Francols Xavler 8L., Montres.
Joner Mn-Alms

EDWARD L. BOND. BT EWART BBOWNB.
J. T. VioNmT, Inspector.

DONALDBON & PREELAND, Agents
TOBONTO.W Active Agente Wanted.

1882
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