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BONDS OF SURETYSHIP

NO OTHER BUSINESS.

The Guarantee Gompany of North America.

THE ORIGINAL COMPANY. ESTABLISHED 1872.
BONDS for ofticors and cmployes in all positions of trust.

BONDS required by Inland IRevenue Department from Licensed Manufucturers and
q& archousemen.

BONDS in licu of certitied chenues to accompany tenders by contractors for furnish
ing supplies,

BONDS for costs in actious before thie Courts.
BONDS reguired under Succession Duty Ants,
Paid-up Capital and Resources over $1,975,000
‘This Company’s bonds nre nccepted by the Dominion and Provincial Governments, and by the
eading Bauking, Railway and Commercial Corporations ot Canada and of the United States.
Over $2,900,000 in claims has been paid-to Employers-
for losses sustaincd through the infidelity of employes.
NO CLAIMS IN SUIT.

Directors:
EDWARD RAWLINGS, President and ‘Managing -Director.

HAH.TL«AND 8. MACDOUGALL, Vice-Pres, < WILLIAM WAINWRIGH
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Founded 1806
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of London
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J. E. E. DICKSON, Canadian Manager
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Towns in Canada

Alex. S. Matthew, Manager: W. D. Aiken, Sub-Manager, Accident Department

GONFEDERATION LIFE

ASSOCIATION
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POLICIES ISSUED ON ALL APPROVED PLANS
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W.D. MATTHEWS, Esq. FREDERICK WYLD Eagq.
Vice-Presidents.
DIRECTORS:
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- C. L. SWEENEY,
Manager, Montreal Distriet.
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HON, GEOQ, A. C0X, W. R. BROCK,
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BANK 0F(MONTR HAL

INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (all paldup) - - - =~ = = = - 814,400,000 00

REST, - - - - - - - - - - <& 12000000 00
UNDIVIDED 1PR0FI'1‘S. - - - - -~ . 1,070,735.06
"HeAD OFFice - MONTREAL

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary Pr esldent.

Sir Edward Clouston, Bart., Vice-President.

Sir Williamn Macdonald, James Ross,
Sir Thomas Shaughnessy, K.C. V.O. David Morrice,
A. Baumgaxrten, H. V Meredith.

. B. B. Angus, President.

E. B. Greenshields,

Hon. Robt. Mackay.
R. Hosmev,

Sir Edward Clouston, Bart., General Manager,

H. V. Meredith, Assistant General Manager,
A. Maenider, Chief Inspector and Superintendent of Branches.

_' » Superintendent of Branches - { Superintendent of Br'chs
C. Sweeny ’{ British Columbia W.E.Stavert Maritime Provinces

F. J. Cockburn, Superintendent of Branches Province of Quebec,

- E. P. Winslow, Superintendent of North West Branches,
F J. Hunter, Inspector Ontario Branches.

D. R. Clarke Inspector Marilime Provinces end Newivundland Branches, |

R, Y. HEBDEN
¢ W YORK, W. A. Bog
“J. T. MoLINEUX

London County and Westminster Bank, Lid.,

“England, Ltd,

leePDOO]—Tlle Bank of Liverpool, Lid,

IN THE UNITED STATES:

IN MEXICO:
MEXICO, _DF.

BANKERS IN GREAT BRITAIN :
London—lhc Bank of England, The Union of London and Smith's Bank, Ld,,

entiand—The British Linen Bank and Branches,

BRANCEHRS:
IN CANADA.
© ONTARW ONTARIO PRINCE EDWARD ISLAND NORTHWEST FROVINCES
Alliston Continued. Charlottetown . CONTINUED
Almonts Toronto QUEBEC Medicine Hat, Alta.,
ﬁ:l{:;?llc * Bathurst st, Buckinghams Moose Jaw, Sask.
Bowmanville " (ﬁ")g’“ St. Cookshire Oakville, Man,
Brantford ¢ Qundas St Danville Qutluok, Susk.
Brockville " 3"“" gt Fraserville - Portage La Prairie,Man,
Chatham onge St Grand Mere Rayumoud, Alts,
Collingwood Lrenton Levis Regina, Sask.
Cornwall Tweed Megaantic - Rosenteld, Man.
Deseronto Wallaceburg Montreal h“k‘“"o“a Sask,
Eglinton Waterford 2 Hochelaga Spring Coulee, Alta
Fenclon Fally o Papmcau Ave. So‘mgld' Ala.
Fort William ANEWBRUNSHICK , ¢ Peel 5t :‘”‘y urn, b\‘“k
Goderich B ) A Powe §t, Charles wipeg, Man,
Guelgh Jathurst L Seigneurs St. . Fort Rouge
Hamilton Chatham % Ste. Anne de ¢ Logan Ave.
g Rstom, victorta dmuudstoy y Bellevue  BRITISH  COLUMBIA,
Holstein Grooerigton “ St Hewri Armsirong
Kiog Clty u""x alls L West Eud Athalmer
Kingston M“" ‘"“‘l‘ ¢ Westmount Thilliwack
indsay. Moton € Quebee Cloverdale
ondon bl St Roch. Enderby
Moum Forest gﬁ‘}“ « Upper Town Greenwood
Newmarket g g ”l‘,c Sawyerville Hosmer
Qakwood Saohn i Sherbrooke Kelowna
o“‘w'¢h Woodstacki) St Hyacuthe I&lelrrilt
L1
K ek HOVA.SCOTIA, Three Rivers N cloy ves
Paris ! Amherst NUHTHWEST PRUVINGES N, Westminsier
Pertty Bridgewater ttona, Nicola
Peterboro Causo 'Branuou, Man Penticton
Picton Glace Bay Calgary, Alta, Prince Rupert
Port Arthur Halifax . Cardston, Alta, Rossland
Port Hope ¢ North End fdmonton, Alta, Summeriand
Sarnis Lunenburg Gretna Mun, “West Sumtmerland
Sault, Ste. Marie Mahone Bay High River Alta.” Vancouver
Stirling Port Hood Indian Head, Sask, “ Main Street.
Stratford . Syduey Lethbridge, Alta, Verson
$t, Marys Wollville Magratn, Alta, Victoria
" Sudbury Yarmouth wWest Sunumnerlamd
IN NEWFOUNDLAND:
ST JOHN'S, BIRCHY COVE, GRAND FALLS,
IN GREAT BRITAIN:
LONDON, 47 Threadneedle Sireet, E.C....... ¥, WILLIAMS TAYLOR, tgr,

}Agents 64 Wall Slreet. CHICAGO. ., SPOKANE,

The National Provincial bnnk ol

BANKERS IN THE UNITED_STATES:

New York-~The National City Bank, National Bank of Commerce in New York,
Natioaal Park Bank,

Boston ~The Merchants National Bank
Buffalo—~The Marine National Bank,

San Franeisen—beo First Najonal Renk.
The Awgloand Loodon and Netiona!

The Canadian Bank

of Commerce

PAID-UP GAPITAL - - $11,000,000
REST - - - - - 9,000,000
HEAD OFFICE - - - TORONTO

BOARD OF DIRECTORS:

.Sh' Edmund Walkep. C.v.0., LL.D., D,C.L., President Z, A. Lash, Esq., K.C., LL.D., Vice-Pre
. Geo. ‘A, Sir Lymnn Melvin Jones

John Hoskin, Es% K.C., LL.D. Hon, . Edwards W, McMaster, Esq

Robert Kilgour, E. R. Wood Esq. Robert Stuart, Esq.

Josaph W, F'avelle. Esq., LL.D. Hon. J. M. Gibson, G. F. Galt, Esq.

A, Kingman, Esq. K.C. LL.D.

ALEXANDER LAIRD - . - Genceral Manager

JOHN AIRD, Assistant General Manager

BRANCHES IN EVERY PROVINGE OF CANADA AND
IN THE UNITED STATES ENGLAND, AND MEXICO
Montrcal Office, H. B, Walker, Manager
London (England) Office, 2 Lombard Street, E.C
" H. V. F. Jones, Manager

New York Agency, 16 Exchange Place,

Wm. Gray and H. P, Schell, Agents
* Mexico City Branch-—Avenida San Francisco No. 50~—J. P. Bell, Manager
This Bank transacts every deseription of Banking Business,
ineluding the issue of Travellers’ Cheques, Letters of Credit and

Drafts on Foreign Countries, and will negotiate or receive for
colleetion bills on any place where there is a bank or banker.

nion Bank of Canada

Paid-up Capita!l - o= $ 4,762,000
Rest and Undivided Profits - 3,591,000
Total Assets (Over) - 57,000,000

LONDON, ENGLAND OFFICE,
51 Threadneedle Sireet, E. C.

A Branch of this Bank has been established in London, Eng-
land, at No. 51 Threadneedle Street, E.C., where Letters of Credit
and Drafts payable at all important points in Canada and the
United States, can be purchased, and Money Transfers arranged.

. A Visitors’ Room is provided for the convenience of clients of
the Bank when in London, to which their mail may be addressed.

Correspondence solicited.

. F. W. ASHE, Manager.
London Branch { G. M. C. HART-SMITH, Assistant- Manager

EASTERN TOWNSHIPS BANK

CAPITAL_$3,000,000 RESERVE FUND, $2,250,000
|(HEAD OFFICE - SHELBEROOKE, QUE,
L
WITH OYER EIGHTY BRANCH OFFICES IN THESPROVINCE OF QUEBEC

"We offer Facliltles Possessed by

WO OTHER BANK IN CANAIDA
FOR
COLLECTIONS AND BANKING BUSINESS GENERALLY
= ~IN THAT IMPURTANT TERRITORVEZ 4B
e

"“BRANCHES IN
MANITOBA, ALBERTA and BRITISH GOLUMBIA

CORRESTINODENTS ALL OVER THF WORLD
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THE CITY COUNCIL AND CONTROLLERS
TO BLAME.

Their Failure to Meet Street Railway Open
to Censure.

PreSIDENT Robert of the Street Railway
Company blames the city for the present con-
dition of affairs in regard to the street car
service. Controller Wanklyn and other city
officials blame the Street Railway Company.
In the meantime, the citizens are suffering
through the failure of the two parties to get
together and negotiate regarding new lines and
other needed relorms.

The old saying that it ‘' takes two to make a
quarrel’’ is probably true in this case and un-
doubtedly there is some blame to be attached
to each side We think, however, that the
great bulk of the blame rests upon the Board of
Control and the City Council. The Street
Railway Company made a number of overtures
to the City .Council but were not given any
encouragement. In addition the City Council
opposed the Street Railway before the Public
Utilitics Commission and in other ways en-
deavored to thwart it in its scheme for re-
organization. In these matters the Street
Railway won out but in other matters the City
‘Council controls the situation. The Street
Railway cannot build new lines or extend their
system without permission from the City
Council, and until this permission is given the
present congested state of affairs will continue.
We cannot for the life of us see how Controller
Wanklyn can contend that the present Street
Railway lines are sufficient for the city 's nceds.
There have been no new additions in the past
ten years, while during that time the population
of the city and its suburbs has more than
doubled and now contains over 600,000 people.
This means that more than twice the number of
people have to be carried today as were carried
ten years ago, and that with the growth of the

suburbs, more people are required to take the
cars than was the case a {ew years ago, when
the residential districts were within walking
distance of the business centre of the city. In
addition, all kinds of vehicular traffic is more
congested than it was a few years ago.

Controller Wanklyn contends that the Street
Railway Company could operate more cars on
their present lines, sufficient to provide ample
accommodation for all the people. He claims
that he has been investigating this question for
A WHOLE WEEK and has had the expericnce
of waiting at a busy corner several minutes for
a car. He should see that if there were more
lines there would be less danger of congestion
and of car blockades. It is largely due to
vehicular traffic and accidents happening on
lines, that the cars are delayed. If there were
alternate routes, people could make use of them
and reach their destination. Despite Control-
ler Wanklyn's talk and protests, there is no
doubt but that additional car lines are required
in the city. These are needed to relieve the
over crowding and congestion {rom down-town
to the northern suburbs. In addition, more
car lines are required east and west. It is
absurd to claim that the car lines which accom-
modated the citizens ten years ago, are suffi-
cient for their accommodation today. It
would be just as reasonable for Mr. Wanklyn
to say that the C.P.R. or Grand Trunk should
operate their lines today with the same equip-
ment they had ten years ago. It is this spirit
of stagnation and “Let well enough alone”
that has made Montreal a by-word and re-
proach among the cities on this continent. In
almost every department of our civic affairs,
the city is {from ten to twenty years hehind
other cities of a similar size. In the case of the
Street Railway this is shown by the desire of
the City Fathers to make the car lines of ten
yearsago accommodate the population of today.
Some settlement must be arrived at. The
Street Railway Company and City Council
must be brought together and an end put to
this long drawn out dispute. If we had real
business men at the City Hall, the question
could be settled in twenty-four hours.

REAL ESTATE VALUES IN MONTREAL.

MONTREALERS and others who have been
investing in real estate in this city will no doubt
derive considerable satisfaction from the re-
marks of Mr. R. B. Angus at the annual meet-
ing of the Bank of Montreal. In the course of
his remarks, the President of the Bank of Mont-
real made some pertinent remarks in regard to
real estate values in Montreal and other large
eastern cities. After first speaking of the
activity in building operations, he said, *‘this
leads me to remark on the real estate trans-
actions which in some districts savor too much
of speculation. In Montreal and other large
eastern cities prices have long been in a measure
dormant, until recently the public realized the
necessity of providing homes and commercial
buildings for the vastly increased population.
Hence the rise in values, which is not without
justification.”

Mr. Angus, as President of the Bank of
Montreal, is in a position to speak authoratively
regarding real estatc values as of all other

branches of business. The bank has a great

' city and the growing tendency to reside in the} many branches scattered throughout the Dom-

inion which enables it to keep in close touch
with the development of the country. That
the value of real estate in Montreal and other .
eastern cities has been dormant for many
years is undoubtedly true. Montreal in a
popular sense has never had a boom and today
her down-town business property is selling at
a lower valuation than corresponding property
in Toronto, Winnipeg or Vancouver. In the
past ten years Montreal has increased her popu-
lation by 83 per cent, or including her suburbs,
by over 100 per cent. During the same time
enormous developments have taken place in
connection with all branches of industry and in
transportation affairs. Railroads have shown
their confidence in the future of Montreal by
investing millions and millions of dollars here .
and are planning to expend millions more in the -
near future. The Dominion Government,
through the Harbour Commissioners, has ex-
pended millions of dollars on the port of Mont-
real and in deepening and improving the St.
Lawrence River. Scores of big manufacturing
plants have been established in Montreal
during recent years and the influx shows no
abatement. Everything which tends to make
a City great and prosperous, has been con-
tributing to the growth of Montreal. The city
is not only the largest in Canada but from its
position and start it secems destined always to
remain Canada’s greatest city. It is at the
head of ocean navigation; is the headquarters
for two transcontinental railways; the greatest
wholesale and distributing centre; and is also
the most important manufacturing city in
Canada.

For many years Monlreal was hemmed in
hetween the mountain and the river and for a
time her growth was slow. During recent
years, however, Montreal has been coming into
her own., The installation of good transpor-
tation facilitics enabled her citizens to move
farther out from the centre, The establish-
ment of new factories and various industries
also forced people to reside near their work. .
The result is that during the last {ew years real
estate values in residential property has shown
a decided advance, but as Mr. Angus points
out, this advance has been quite justified.
The increasing business done in the financial,
wholesale and shopping districts has also
stimulated real estate values in these districts.
The results bricfly summarized are, that Mont-
real’s real estate within the past two or three
years has shown a decided increase in value. .
It is estimated that the city will double its
‘population within the next ten years. If that
be the case, and everything points to such a
growth, the present value of Montreal's real
ostate will seem ridiculously low ten years
hence. ' ) .

There has, however, been a lot of foolish
speculation in real estate in Montreal. "Some
rcal estate promotors have been selling lots
miles and miles away [rom the centre of the
city. In some cases farms have been bought on
the South shore, broken up into lots and of-
fered to the credulous public as good invest-
ments, owing to the fact that a tunnel would
eventually be constructed under the St. Law-
rence. These tactics will do more to injure
real estate in the city of Montreal than any-
thing else. There is no tunnel under the St.-
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Exeter Morrishurg = Waley
Forest Norwich ' " Waterloo
Hrankford ~ . Ottawa. West Torouto
Hamilton Owen Sound’ = Williamsburg

' Market Br, Petrolia | Woodstock
Hensall' Port Arthur Zurich

Ridgetows |
QUEBEC’

At tlmbnska Mpntreal Richmond
Bedford: -~ St James St.©  Roderval
Chicontimi . St.Cath/St. Sorel |
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Agonts ‘i Great ‘Britain and’ colomoa

Londow andiliverpool - Parr's Bauk, Limited,
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Australia mid Now Zealand—11i¢ Union Bank

of Australia, Lisuited.
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Foroign Agents
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New: Ym-k—Meclmnics National Bauk; Natiot-
1 City Baink;  Hauover ‘National Bauk
The Morton I rust Co.
Boston—state Nationa Bauk ; Kidder, Peabody
: 'Co.

Ohioa v-Rirat anlona\ Bank.

Cleveland—Commercial National Bauk,

Philadelphia~Fourth Street National Bauk
Philadelphia’ National ‘Bank; Corn Ex-
change National Bank,

Detroit—People's State Bank,

Bustalo~Third National Bauk,

Milwaukea—Wisconsin National Bauk of Mit-
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Minneapolis—First National Bank
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carcful attention to every
_ 1dcscnptxon of bankmg busi-
; ness :and_readily furnishes
.k;mformatxon on any financial
t -matters v

i

} “Assistant Inspectors, |-

The Merchants Bank)

OF CANADA.

i, -Established 1864
gapltal PFi‘ud-&xp, .~ .$6,000, OOO
eserve Fund and
Und1v1ded Proﬁts } 5'458’878

Gull Lake Moose Ja w Whitewoe?

BRITISH COLUMBIA— Chilliwack, Elko,
Nauaimo, Sidney New Westmiunster, Victoria,
Vancouver, Hastings St.

'UNITED STATES.—New York, 63 Wali dwrzet,

A General Banking HRusmess Transacted

Interest at 3 per cent, per annum allowed
Jn Savings Bank Deposits of $1.00 and up-
wards, Interest added to Principal Half-
yearly,

Commercial Letters of Credit issued, avail-
able in Cbing, . Japan and other Voreign
Countries,

Letters of Credit and Chegues issued to
Travellers, payable in all parts of the World,

Drafts sold available in any city or bank-
ang town in the United’l(ingdom or United
States
D. C. MACAROW, Locnl Manager, Montreal.

Keough & Mountain
CUSTOM BROKERS and
FURWARDING AGENTS

200 CommxssnonersgStreet

Room - Tal Miin’

IMPERIAL BANK OF CANADA |

D. R. WILKIE,’ Hon, R, JAFFRAY,

HEAD OFFICE. - MONTBE AL. President. Vice-President.
: Ym, Ramsay of Bowiand . Elias Rogers, J, Keir Osbomne
BOARD OF DIREOTORS ¢ ellhng i&mllankﬁ " gmw‘l‘?y%e Wlnnane%.

.. : awlhea Mulag . Hon, Richard Turaer, Quabee,
President, Sir H, Montagn Allan Wi, Hamilldn Marsiti, 1.D.. Sk, Catharines,
Vice-President .~ Jonathan Hodgson; ). Goke,

Thos. Long, C. M. Hays, HEAD OFFICE,- .~ TORONTO.
K. W. Blackwell, F. Orr Lewis, Beésincho i“—"-—"",P ince of Ontari
n 8 in Province ‘of Ontario
Alex. Barnet, A. A Allan, ambherstburg . Harrow Porl Arthur
C. C. Ballantyne. Belwood Humberstone  Port Colborne
. . goltotx; 4 }ugdersoll ) dPor::npnge
f ooy a1 runtior: ordan-Vineland Port Robinson
E. F. Hebden, Genecal Manager gg{;ggn Fast i(mtwml lshd tcb‘:RyM ;
> o istowe! ault Ste. Marie
T. E. Mer P%tlt, fSixpt of Branches and | g0t o London St Catharines
o Lonpoco. S, e gl
INSPECTORS : visvilie ashville Thomas
Elk Lake New Liskeard  South
M. d. Manning’, J. J. Gﬂ.nOWﬂy, Essex nga;a Falls - Porcupine
W' A. Meldrum, A. C. Paterson. Fergus Niagara on the South Woodslee
Fonthill . Lake- Thessulon
Bra. nehes an d Ageneies : I(:orlfi William g:;lrth Bay ‘l“t’)rﬂut%
: alt . awa ellan
ONTARIO. }Imml_ton Palgm,\rc Woodstock
Acion, Hanover Paskdale Branches In Province of Quebec
Alvinston Hespeler Perth MONTREAL, QuEnEC
f;tilxlens“ lK“gc"o(lll grcscou Branches ‘n'Prpvinéo of Manitoba
B:rlfr el K::};‘s‘{or:"' R’;‘;fr‘&”w Braudou, FPortage la Praitie, Winnipeg.
Bothwell Lancaster Streaford Branches.in Province of 8askatchewan
Brawmpton Lansdowne St, Eugene Bnlgm\ie Moose Jaw Regiva
Chatham L"i‘“"klm’ St George Broadview North Battleford Sﬂskatoou
tlr::;ls;;orth' klotl:;o(l:urr*m St. lhom'\s \ﬁt Qu'Appelle irili;e Albert a"'“kwd
K . ague osthern yuar
82?:;""" Lu::;\n South 'ﬂ'l;ﬁ‘:;‘mk Branches in Province of Alberta
Eganville Lyudhurst Toronto Athubabka Landing Fdmontou Red Deer
kgl Y (Sub,) ‘“ Parl'tst. | Bunff Letl:bridge  Stratlicona
n . ‘ arl't S JeLi . 28
ll:;lora Mar);dnle v" DundasSt | Calgary Redeliff Wetaskiwin
Mealord Walkerton B h f B h
ForlWillim  Muirkirk _ Wallaceburg ranches in b ouince of Britis
gal:ulloquc Mildma (Sub) tx:;?{.grﬁ: ; Arrowhead Kunﬂoops Nelson
Gcargclown Mitchel Westport i hase Michel - ~ Revelstoke
Glericoe Napanee Wheatley (‘:‘raanprook Moyie Jnucouves)
gorc Ray 8“‘;;""" Wlllinmstovsvn %}g‘i:l‘::en New Michel ‘(;,cl'i?l‘;:}‘
Tanton rillia {Sub.)
Hazmilcon QOttawa Windsoy vING BARTRY
Qwen Sound Varker X S8AVINGS DEPARTMENT
QUEBXC. Interest aél%we;i gn deiposits from
Montreal Beauharuois Shawville & e 0 e]’JOS t
: xzssssv. é,-\;.l;% (liaclainc ghe\jbrooke Y ————
305t LCathW' Quebee L Jerome Drafts* and Letters of Credit issued
1330 St Law ¢ St.Sauveur St. Johns . g
R e Riguid *JJ“;;“, avallable in all parts of the world.
ury te. Agathe des (Subj | S ————
NOVA SCOTIA—Huli f:.l\_o"" Muuicipal an%olher Debentires pirchased.
NEW BRUNSWICK—SE. Johu. AGENTS IN ENGLAND & SCOTLAND~
MANITOBA. Lloyustlsbuu}cl Ll:iullid mtuil The (%ogmxe.rlcxal
. 2 sk Baaik of Scetlan, imited, and Branches,
82‘;2:‘:"; ll:}'n).:‘.rg';cgor ls‘i“‘f;z" (suby with whom money may be deposited for
Cladstone Napinka Sm:risy Z’“'&"ﬁ\by letter"or cable to auy part of
tiriswold (Sub,) Neepawa Wirnipep CANADA. . i
" AGENTS (N UNI FFD STATES—~New York,
Hartuey . g:‘}:‘:é\l‘-:an:nnnnermmmve. ?f’m]l‘ olfvtltxe Maluhlx;lla; Cngnpmu;_ Ghlcag’o’
. irs ational Bau an Francisco
ALBERTA . Wells Fargo Nevada Naliona® Baik, !
Acme Ednl\omo'n Qlds AGENTS IN FRANCEH. Crédit Lyounais
gg‘t)l;t;{s(sub-l . Nangxgg gli(:g;}:r Stu AGENTS INGERMANY—Deutschie Bunk.
Coronation Isloy " Red Deer
Latgary Killam Stettler .
C“ zndSlrcet E L.xgomb’e gtdgewlck ; . Lo Ay
amrose L=due To1e 23 EEE s cx ¥
Carstairs Lethbridge Lofeld h e Dom ’ it io‘ i Ba‘ { i(
Castor Mannville Trochu
Charuoin Medicine Hat Vegraville T e
Daystand - Mouson Viking - Head Office, Toronto, Can.
Hidgerton New Norway — Wainwright .
Edsou N Wetaskiwin s :
SASKATCHEWAN, .
Antler Gamsborough  Oxbow E. B. Oster, M.P., President.
Arcola Kisbey Reging, .
GCarnduff Maple Creek  Saskatoon W. D. Mattkews Vice-President.
Ifrobisher Melville Unity :

Capital - - - 8'4,700.000
Reserve - - - 5,700,000
Total Assets - - 69,000,000

8,{A Branch of this Bank has been
established in London; England,.
at

73 CORNHILL, E. C.

This Branch issues Letters of Credit
and Drafts on all important pdints in Can-
ada, negotiates Bills sent for collection,
makes telegraphic transfers, and transacts
every description of banking business.
Information furnished on all Canadian
matters.

A special departmeént hias béen provided
for the use of visitors und bearers of ‘our
Letteee of Credit, -

Capital subseribed - ~ $6,000,000. 00!
Capital, (paid-up): 5,996,900.00 |
Reserve Fund - - -~ 5,996,900.00;
Total Assets - -  '72,000,000.00¢
DIREGTORS.

AN Wt

‘Traders Bank of Qanada

Capital Authorized, $5,000,000 00
Capital Paid up, 4,354,500 00
Rest, 2,300,000 00

BOARD OF DIRECTORS
| C. D, WARREN Esq, Presideny
{ HON. J. k. STRAT'TON, Vice-President

C. Kloepfer, Hsq., Guelpn, .
w. . sheppm d, hﬁq.. waubnushenm
o, 8, Wilcox, bsq Tamilton.
¥ ¥ B, Jahuston, Esq., K.C., Toronte.
H. §. Strathy, ]~sq,, T'oronto
HEAD OFFICE, TORONTO
b'l UART STRATEY Genera] Manager
N, T, HILLARY, Asst, Gen, Manager,

J. ‘A. M, Alley. Secrelury,
B SHERRIS, inspectoy,
3. L. WILLIS, Directot’s Auditer.
BRANCHES—Ontario -
*Alma Norwi1ch Tottenham

*Appin Orillia Tweed
Arlh ur Ottawa vars})

*Avon Otterville *Wardsville
Aylhwner Qwen Sound *Warsaw
Aylon Paisley Wisdsor
Beeton Porcupine Wincna
Blind vaelJ Port Hope Woodstock
Bridgeburgy Prescott Waterdown

¥ Brownsville *Puinam Webbwood
Bruce Mines Ripley W. Port
Rurgessville) Ridgélown Willinm
gurlulx rton], Ro(cikwood Wroxeter

Argi Roduney
Chapleau St. Catherines EFAlberta
Clifiord St, Mary's Beiseker
Collingwaod Sault S{, Marie Calgary
Drayton Sarura Camrose
Dryaen Schomberg Castor
Durhaw *Spencerville Didsbury
Dutton Springfield *Drumhelier
Elira Steelton Hdmonton
Elora Stoney Creek  Erskine
Bast Toronto Stratford Gadsby
Embro Strathroy Gleichen
Embrun Sturgeon Kalls *Halkirk

ergus Sudbury Holden

Port Willlam  Tavistock *Morring
Gleucoe Thamesford Munsoug
Grand Valley  ‘lilsouburg *Red Willow
guellphb 'i'(mon‘ro Stettler

aileybur

Hamilton BraNeues R“I/V’Iltl:tur:‘l)tegba,
Hamilton ¥, Youge and
Hamijlton Mkt, Colborne .Baskatch.
Harriston Youge and ewan,
Inigersoll Richmond Forget
Kenora Union Stock  Repina
Kincardine Yards Rosetown
Lakefietd dAveunue Road Saskatoon
LLnkesxdi: Xé'g Spuczlum Zealandia

enm-ng on ween an )

Llou s Head Broadview Oslﬁt::l:‘ln
Lynden Yonge and
Massey Bloor §ts, South Fort]
“Matlieson Gerrard ud George
Mount Elgin Main Stewart
Mount Forest Gerrardaud ~ Vancouver,
Newcastle Jones Qucbee
North Bay !)nuforth Ave, DMontreal

BA

GRuar muu\m—'l'h: Loudor. City & Midlaxd
Bauk Limited,
NEew Yoxx-;’l‘he National Park Bank of New
K .
Ciiicavo— First Natioval Bank,
BurgaLO~Marine Natioual Bauk,
MoNTREAL~The Merchauts Bank

THE BANK OF XOVA SCOTIA'

. INCOKPORATED 1832
Capital, $ 3,900,000 00
Reserve Fund 7,150,000 -00

HEAD OFFICE, HALIFAX N. S.
DIKF CI'ORE
JOHN Y. PAYZAN'T,
CHAS ARLHI)IALD
R. L. Borden,
G. S. Campbell,
N. Curry.

. President,
Vice-President,
J. Walter Allison,
Hector MelInnes,
J. H. Plumer,

General Manager’s Ofﬂce, TORGNTQ, Ont.
H. A, RICHARDSON (.-c.lamll\iauager.
D. WATERS, Ascistant General Managaer,
GEO. bAl\DLR&ON
C. D. SCHURMAN,
K, CROCKETT,

BRANOHES
In Nova Scotia—Amherst, _uuapolis, Anti-
gonish, Bridgetown, Cauum;i Dnrtmouth Digby

Glace Bay, Halifax, Kentville, Lwcxpool New

Glasgow, North Sydusey, New Waterford,

Oxford, Partsbove Pictou, River Hebert, S rmg-

hill, Slellnrlou byducr \!mes. Sydu:y. ‘rure,

Treniton, sub to Ne w Glasgow, Thorburn, sub te

New Giusgow Westville, Wmdsor, Whimey

Pier, Yarmouth,
in'New Brunswick—Campheliton, Chatham,

Fredericton, Jacquet River, Moncton, Newcastle

Port Eilgin, bﬂckvl”c\ St. Georg c, s, Andrews .

St, John, st. John, Charlotte St,, St. Stephep

Sussex, Woodstock.

“l“ P. E. lsland—Chariottetows & Summer

side

in Quebes — Moulreal, New Kiclimond,

Paspebiac, Port Dauiel, Quebcc

In Ontario — Aruprmr, Barrie,

Berlin, Brautford Hamilloy,

London ‘Oltawa, St. Catherines' 8t, Jncohs

Toromu King St, Dundas St, Bloor Street’

West, Queen & -Chureh Sts, ; Blour & Spadina

Sts,; Don Branch; l’etcxborough‘ Welland,

Weston, Woodstock,

in N‘a.mtoba, Alberta and Sask:{che-

- - ~ Iuspectors,

Belmont,
Harrietsvil le

wan~—Calgary, Edmonton, Prince Albert;,
Regina, Saskatoon, Winnipey, .
tn British Columbia—Vancouver, Gran-

ville Street Branch, Vancouver, Victoria,

1n Newfoundiand~Bonavista, Burin, Qar:
bouear, Gravd Bauk, Harbour, Grace, St johns
nud Twillingate,

n Wost Indice—Cienfuegos, Cuba, Havaue,
emt Maria aud Savanna-la-Mar, San Juan, ‘Porte ’
Rico, St. Anw’s  Bay, Jamaica; Kinwaton
Magdevill- Moutego Bay. Port Autouxo. Bla¥c
River, Jamaica

C. A BOGERT‘Gen. Managdr

! in Unitod’ Statos  Bastew Vrai’

“hirye
aud New York

=
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Lawrence River, nor is there likely to be one :

for another decade and the people who are
cajoled into buying property at the other end
of the: terminal. will have a long wait before
they realize on their investments. Real
estate, wisely purchased is a good investment

and in the case of Montreal, is exceptionally -

good but property sold miles and miles away
from the centre of the city or in places which
cannot have a [uture for another ten or twenty
years is unjustifiable.

BANK OF COMMERCE RECORD YEAR.

TuEe"annual statement of the Canadian Bank
of Commerce made public this week, is the best
in the history of the bank. In fact, the net

© earnings, amounting to $2,305,409, are the
highest ever recorded by a bank in Canada and
show a big gain over the carnings of the pre-
vious year. The bank has the sum of $4,473,-
433 available for distribution, made up as
follows:-—

The balance at credit of Profit .and Loss
account brought forward from last year $310,-

I
000; Net profits for the year ended November

3oth aggregated $2,303,000; amount recovered
from over appropriation $500,000 and premium
on new stock $1,357,000. Of this, dividends
absorbed $1,057,000, the sum of $400,000 was
written off bank premises account; $1,400,000
transferred to the rest account from earnings,
and $1,357,000 transferred to the rest account
from premium on new stock, making a total
transferred to the rest account of $2,757,000.‘
This lelt a balance of $203,000 to be carried
forward. When the payments in connection
with the new stock issue have been completed, ,
the capital and rest will be as follows:—Capital |
$12,000,000; rest $10,000,000. The total as-
sets of the bank now stand at the large sum of
$182,380,983, making it one of the strongest
financial institutions on the continent

THE LATE MR. RAWLINGS.

Tur death occurred this week of Mr, EDWARD i

A. RawLINGgs, President of thie Guarantee

Cotnpany of North America. Mr. RAWLINGS,

Society of:Montreal.. He was a director of the

Moutreal Telegraph Compauny.
Mr. RAWLINGS is survived by three sons aud

.three dauglters. One of his sons is assistant

manager of the Guarautee Coipany of North
America.

.BIG. GAIN.IN CIRCULATION.

CaNADIAN Banks made a new record in Oct-
. ober. For. the first time in their history their
circulation exceeded $100,000,000.

At the end of October the circulation, ac-
cording to the statement of the chartered banks
as of October 31, was $105,855,000, thére being
.an increase in the notes out during the month
of $8,657,000, this being about the same ratio
of gain as occurred in October last year. The
note circulation is now almost even with the
aggregate paid-up capital. The changes dur-
ing the month, in the banking position were
chiefly in the way of increasing commercial
loans in this country, which grew to the extent
of $19,484,000.

Remembering that at the end of October last
year commercial loans for Canada showed an
expansion during the year of almost $100,000,-
000, a further gain of almost $89,000,000 in the
last year. ending on October 3Ist, seems the
more remarkable. In other words, while the
comiercial .community’s Jiability to the bank
stood at $580,000,000 two years ago, it is now
$768,000,000.

The following statement shows the changes
in the- principal items of the bank statement
for October: for that month, for the year ending
October 31, and also for October, 1910:—

j

Changes in

Oct. 31, T911. Oct., 1911,

Capital paid up...ceeeeeeesd $106,163,549 *$ 1,771,269
Circulation. e meeeeeecens 105,855,021 8,657,845
Deposits on demand.......... 331,053.502 18,368.669

do after notice......ce.... 580,451,043 8,860,000
Total deposits in Canada 918,404,607 27,228,669

¥ B F—k o E ¥ F B

who was seveuty-lwo years of age,
The
RawLINGS was one of the best known and

sick for about six weeks.

most capable financiers in the city. e was
prominently identified with various insurance
companies, guaranlee companies .and other
firancial institutions.

In 1872 he organized the Canada Guarantee
Company, now the Guarantee Company of

Norilr America. In 1873, the company made

its frst contract for the guarautee of the em-
Mr.,
RAWLINGS was president of the Uuited States

ployees of United States corporatious.

Guarantee Company, whiclh he established in
New York in 1890.
was elected vice-president of the Awerican

Iw November, 1893, he
’ b

Bankers’ Association and served for some time
He had been
a governor of the Montreal {General Wospital |

but resigued some few years ago.

for Lwenty years, a justice of the peace for the
Proviuce of Quebec for about the same period,

had been
late Mr.{

Deposits elsewhere............ 73,482,197 51405,313
Callloansin Canada......... 69,088,407 1,370,476

_do elsewhere....onnemn.o. 88,722,640 4y79h13
Current loans in Canada 768,492,008 10,484,401
do clsewhere.......cccccoue.. 36,062,543 1,375,416

* Increase. 1 Decrease.

Changes in Changes in

Year. Oct., 1910,
Capital paid up......... S 6,521,496 *$ 131,804
Circulation............ * 9,862,133 * 8,736,534
Deposits on demand.......... 51 114,950 * 7,300,151
do after notice...eeneeees * 37,434,320 * 3,380,038
Total deposits in Canada..* 88,349,270 * 10,093,200
: Deposits elsewhere............ T 873,586 1 13,036,316
Call loans in Canada.......* 4,520,826 * 2,133,065
] doelsewhere....meneen..e. T 14,357,134 t 253710
Current loans in Canada .* 88,671,969 * 843,517
“do elsewhere.........coooe.... t 4,306,583 * 1,078,886

* Increase } Decrease

It will be noticed that interest-bearing de-

posits continue to pile up. The banks are
paying three and one-half per cent. interest on
$37,000,000 ‘more Canadian savings than they
were g year ago. Total interest-bearing de-
posits were $586,000,000 at the end of the
month, and during. the month of October these
savings piled up at twice the rate at which they
accumulated in October, 1910,

Total deposits in Canadian banks during the‘ :

.year ending -with October 31, increased by
$88,000,000. It is significant of the contrast-
-ing conditions of the Canadian and New York
markets  that the banks materially contracted
their call loans abroad and increased those at

aud has been twice president of St George's - home,

'BUILDING OPERATIONS TO DATE.

A coop indication of the growth of the
country is shown by the records for building
operations. For the month of October the
figures for the whole of Canada showed an in-
crease of 15.7% over the previous October, and
for the ten months of the present year there is,
an increase of 20.06%, over the same ten'
months of 1910. As is to be expected, the
greatest activity was in the West. The in-:
crease in building statistics of the cities west of
the Great Lakes for the ten months amounted
t0 54.4%, while the increase of the cities east of
the Great Lakes only amounted to 5.7%.
Toronto ranks first in the volume of husiness
for the present year and is followed by Win-
nipeg, Vancouver, Montreal and Calgary.
First in percentage of increase is Guelph, fol--
lowed by Medicine Hatand Calgary. Mont-
réal’s clearings for the ten months showed a -
decrease of 12.5%, the figures for 1911 being
$13,079,165 and those for 1910 amounting to
$14,953,632. Toronto's total for the ten
months of this-year amounted to $20,3006,697 as
compared with $17,734,488 last year, or an
increase of 14.5%,. '
The following tables show the comparisons
for the ten months;—

WESTERN CITIES

1911. 1910, Inp.c
Calgary.oeoovoein 811,651,538 § 4,644,600 150.8
Edmonton................. 3,466,400 1,065,179  76.4
Ft. William.. ............... 1,821,460 1,565,560 16.3
Lethbridge....eovneeeeees. 1,058,719 1,116,085 5.1t
Medicine,Hato............ 701,407 107,320  255.4
Moose Jaw... 2,002,525 093,085 110.7
Nelson....... 154,080 108,580  41.9
Prince Albert.. 864,045 392,075 120.T
Port Arthur..... 577,660 635,080 Q.1
Saskatooth.....cccevvnnnnn.. 41548,251 2,555,686  77.9
Vancouver... s 15,005,645 10,208,355  46.3
ViCtOr e rrceeree 39,347,340 1,662,000 - 60.4
Winnipeg..........coo..... 16,039,650 ~ 13,765,000 -~ 23.6
E 862,089,680 $40,200,204  54.4
New Westminster........ $1,456,767
Nanaimo... . 152,610
North \7ancouver........ 663,733
1 Decrease
EASTERN CIFTES
e S 303,103 S 347,556 45
Brantford.....cccooveeees 555,600 510,130 7.0
Guelph.. o 512,890 -120,500 325.0
Halifax..... __",_85,453 420,384 9.6
Hamilton ... 3,884,030 2,316,130 - 67.7
Kingston.. 200,229 195,632 s2.91
London ... 710,315 822,785  13.6
Montreal.owccccineees 13,070,165 14,053,632 12.5%
Ottawa....... 2,587,900 2,019,200 r.2t
Sydney....... 467,862 319,017  406.6
Stratford 112,000 224,000 30,0t
St.John.... 534,300 446,725  19.6
St.Thomas.. 249,715 231,050 7.6
TOronto. e 20,306,697 17,734,488 14.5
Westmount.... cocceeen. 1,334,071 1,974,670 . 32.4%
WiNKSOr. el reeneenns 602,915 285,140 11l.4
$ 406,005,005 543,536,939 5.7
1 Decrease :
- 13 cities west $ 62,089,680 $40,200,204  54.4
16 cities east 40,005,995 43,536,939 5.7
Total $108,095,075 983,737,143  29.9
" Rank in

Rank in

Rank in

Population. Permits. Iner ease.

I. Montreal Torouto Guelph

2. Toronto Winnipeg Medicine Hat
3. Winnipeg Vancouver ‘Calgary

4. Vancouver. Montreal Prince Albert
5. Ottawa Calgary Windsor

6. Ilamilton Saskatoon " Moose Jaw

7 London Familton -Saskatoon

3. Halifax Edmonton Edmonton

o Calgary - Victoria Hamilton. .
1O St. Joha Qttawa Victorig
R ke o -+

percentage, of .-
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Gpeonrgi® o ®

| ] | gCapital Paid-up -

‘Total’Assets -

. H. S. HOLT, President,
.. WILEY SMITH:
HON. DAVID MACKEEN
JAS. REDMOND :
F, W. THOMPSON
G. R. CROWE

LONDON, ENG.
Princes St. E.C.

OF (CANADA

INCORPORATED 1869

" Reserve and Undivided Profits

_HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS:

_’175 .Branches in Canada and Newfoundland

Eighteen Agencies in CUBA and PORTO RICO; BAHAMAS, Nassau
BARBADOES, Bridgetown; JAMAICA, Kingston; TRINIDAD.
’ " Port of Spain and San Fernando.

" SAVINGS ‘DEPARTMENT AT ALL BRANCHES

i - In CANADA, CUBA and BRITISH WEST
CO l l ec t ions INDIES receive careful attention.

- - $6,200,000§§§
$7,200,000
$105,000,000

E. L. PEASE, Vice-President.
D. K. ELLIOTT
W. H. THORNE
HUGH PATON
T. J. DRUMMOND
WM. ROBERTSON

NEW YORK CITY
68 William Street

QUEBEC SECURITIES

‘Our Specialties are Municipal Debentures
issued by Cities and Towns in the Province
of Quebec. We have always a large number
of attractive issues on hand and will be
pleased to send you our Bond Circular
describing them.

" HANSON BROS,
164 St. James St., Montreal

i
;
i
!
i
;
1
!
!

i McGibbon &

LA BANQUE NATIONALE

Founded in 1860,

Capital .................$2,000,000.00
Reserve Fund........ 1,300,000.00

Our System of Travellers’ Cheques
has given complete satis-
faction to ali our patrons, &s

_to rapidity, security and

MacDougall

STOCK, BOND & INVESTMENT

TBROKERS economy, The public is in.
: : e . vited to_take advantage of
~  Members MonfreaIFSfoc_k' Exchange . . its facilities . . .

r Office in Paris
O}‘i‘ue Bgdreau, 7 Sq. de I’Opera
is found very convenient for Cona
dian tourists in Europe,
Transfers of Funds, Collections,
Payments, Commarcial Credits in
Europe. United States, and Canada

.. Canada Life Building
 TELEPHONES NAIN (- e
Weokly lists mailed on application,

transacted at the lowest rate,

Bank of Hamilton

Paid-up Capital, - - - $ 2,750,000

Total Assets, Over - - 40,000,000

HEAD OFFICE, - HAMILTON.

HON. WM. GIBSON, President
J., TURNBULL, Vice-Pres. & Gen. Mgt
H. M. Watson, Asst. Gen. Mgr.

PortHammond Vancouver South Vancouver

Correspondents in United States.

New VYork—Fourth National Bank aud Han-
over National Bank, Bosrox - International
Trust Co. Bupraro—Marine Natioua! Bank,
CHICAGO—Continental National Bank, Rirst Na-
tional Bank, DsrrOIT—0ld Detroit National
f Bank, PRILADELPHIA — Merchants Natjonal
Bauk, St.Louis—Third Natioual Bank. KANSAS
Crry — National Bank of Commerce,” SAN
FRANCISCO—Crocker National Baunk. PITTS-
BURG--Mellon National Bank. MINNEAPOLIS~
‘The Sedurity National Bank,

Correspondents in Great Britain.

National Provincial Batk of England (Ltd).

Collections effected in all parts of Canada
promptly and cheaply.

49 Correspondence Solicited “@8

THE BASIS OF THE
NATION’S WEALTH

Renl Bstate is the basis of the Nation's
Wealth, It produces that which both man
and beast must have to sustain Jife. With
our rapidly increasing population comes the
demand for o corresponding increase in the
products of the soil, and this demand will
never beless than now, Land eannot be des-
troyed, and with proper care, its producing
power may be maintained intact. Land
values, therefore, possess that element of
permanency that reduces the speculative
feature to the minimum.

This Corporation’s borrowed funds (De-
nosits and Debenpures) and by farthelarger
proportion of its_shavcholders' moneys
(Capital Stock and Reserve) are invested in
first mortgages on hmproved, productive
real estate,. To afford an op]])m-l,unity to all
of investing their money with suchi absolute
safety. we issue our Debentures in sums of
one hundred dollurs. They are n security
in which Trustees are authorized 1o invest
Trust Funds, Write for specimen Deben-
ture and copy of Annual Report.

———

Canada Permanent
MORTGAGE CORPORATION
. Toronto Street, Toronto
ESTABLISHED 1855

Reserve & Undivided Profits,3,250,000 |

. The Bank of Toronto

CANADA

incorporated - .- - (855,
HEAD OFFICE, , TORONTO.
Paid-up Capital, - - $4,600,000
Reserve Fund, - - - 5,600,000
DIRECTORS :

DUNCAN COULSON, President. .

W G. GOODERHAM, Vice-Pres,

JOSEPH HENDERSON, nd o
W. H.' Beatty. Toronta,
Rabert Retord, Moutreal.
Hon, C. S. Hymau, l,oudon,
William Sione, Toroutc,
John Macdonald Torouto,

It-.Col. A. E, Gooderham, Torotilo,
BRANCHES 1 Nicholas Bawif, Winnipeg, ~
Ontario;: Lt.-Col, F, S. Meighen, Montren:,
Ancaster HAMILTONT: * Paris THOS. F. HOw, - - General panager,
Atwood N. End Brch, Port Elgin | | T. A. BIRD. - - - Inspector
Beamsville E. Eud Brch, Port Rowan BRANCHES
Berlin W. End Bch. Priuceton:
Blyth Deering Bc}}. Ripley ONTARIO:
g;:ﬁgg:g ag:{sm" St. g;&‘c';: Toronto~ Elmvsle P)arry Sound
E, End Breh. {istowel ‘Southampton Ten Otfices Galt Pen'taugnish’e
Burlington Luckuow Teeswater Allandale Gauauoque Pelerboro
Chesley Midland¢ ‘'ORONTO Barrie Hastings! Petrolia
Delh Milton Cor. Bathurst Be’h;.‘ Havelock %,“f“p‘“e'
Dundalk Mitchell & Arthur Sts, | Bradford Keene port Hope
Duudss Milverton College & Os- B"““l‘{fo.‘{? i{("’l"ﬁim“ o rincs
Dunuville Moorefield singlon Sts, g"‘;‘;'—o;"(i ¢ Fou uofﬁccs Sarnia
Kordwich Neustadt Queen& Cur donal Lyn dhrurst Shelbarie
Fort William New Hamburg Spadina Sts c‘bm:m . nﬁllbr b Btayner
Georgetown  Niagara Falls Youge and hors Miltor Budhb
Gorrie Niagara Falls, Gonld Sts C°l At Newnmarket  Thormbnt
Grimsby South West Toronto Coli‘waler 4 Onmaer gy
Hagersville ¢ rangeville Wingham g" ‘“g“’“’."“ o S"' le \\'at “‘1-" o 8
Owen Sound  Wroxeter. opper Cli il Springs aterlo
Palmerston Creemore Omemee Welland
Manitoh Dorchester Ottawa Wyoming
anitoba. UEBEC:
Bradwardine Keuton Suowflake Q {aison G
Brandon Killazney Stonewall Moutreal Maisou "lf""- aspe,
Carberry 18 Riviere Swan Lake Six Offices St. Lambert
Carman Manitou Treherue s ALBRERTA: .
Dunrea Mather Winkler Calgary  Coronation Lethbridge Mirror
Ehn Creek Minnedosa Winnipeg BRITISH COLUMBIA:
Framil © Morden Vetingnsy [ Faneouver (o Offices) idergrove, Merritt,
rangly 4 ew stininster,
Gladstoune Pilot Mound Street Beh, ™ AN:;OBlA Y
Hamiota] Roland . h ¥ )
Rosebank Winnipeg. Cartwright Pilot Mound
Starbuck Portagelabrairie Rossburn Swan River
saskatchewan. ’ Benito Transcona
Aberdeen Dundurn Moose Jawi SASKATCHEWAN:
Aberuethy Hstevan, Mortlach Glenavou Kennedy Langenburg
Battleford Francis Osage Moutmartre Wolseley Yorkton
Belle Plaine Grand Cottlee; Redvers Rlstow Churchbridge, Kipling
Brownlee Heward Rouleau Vibank - Bredenbury Stenen
Caron Loreburn Saskatoon Colonsay Preeceville Pelly
Carievale Marquis Tuxford Summerberry  Springs ide
Creelinaun Melfort Tyvan @ BANKERS:
Bramt ';;:;?:‘ Stavely Lo‘:ltxl:gu _lE(lllg.-The Yondon City rud Midland
F Bauk,Limited,
Cayley : Parkland Taber New York—National Bauk of Conumerae,
Carmangay Granum Chicago—First National Bank.
British Columbia: Special attention given to the collec-
Hernie Milner { North Vancouver itil;soc;:: 0f Commercial poper and Secu-
Kamioops Salmon Arm FEast Vancouver

National Trust Co.

LIMITED,
Capital Paid-up, - $1,000,000
Reserve, . - =« 700,000

—

8pess to this

TAClS ©es

Executor,Administrato; and T astse:
Liguidator and Assignee for the
enefit of Creditors, Trustee
for Bond Issues of Corpo-
rations and Com-
panies.

Recelves funds in Trus', allowing
4 per cent. per annum, payable
balf.yearly, upon amounts of $600.06
and upwards lodged with the Com-g
pany from nne to five years.

Members of the Legui and Notar-"
ial professions bringing any busl.
Comypany are alwaye
retained in the professional care
thereof.

The Montreal Board o1” Directors is comn
posed of the {oilowing ;i

H. MARKLAND MOLSON,
Director of the Molsons Bank,

.. WM, MCMASTER®
Vice-President, Dominion $teel Corporation,

© H. B. WALKER,
Director, Canada Life Assurance Life.

A 6. ROSS, Manager,

Office and Safety Deposit Vaults,
158 St. James St., Montreal.
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 SHIPPING FOR YEAR 1911.

THE 1917 shipping season which has just
closed has been a very satisfactory one as all
the lines show a larger volume of business than
a year ago. Altogether 750 ocean going ves-
sels arrived in-the port, an increase of 31 over
the figures for 1910, Of these 398 were Trans-
Atlantic liners and 352 coastwise vessels. Not
only was the number of vessels arriving at the
port greater than a year ago but there have also
been heavy increases in both inward and out-
ward [reight and also in the passenger business.
Another evidence of the growth and develop-
ment of the port is shown by the customs
returns, the figures for 1911 being over $800,-
000 in excess of the figures [or the corresponding
period of 1910. The following are the monthly
returns for the two years .

1910, .
$ 1,534,203.57
1,55(),117.10

. 1911,
$ 1,727,948.58
1,562,173.85

1,514,967.48 1,535,084.61
1,642,628.62 1,656,863.47
1,622,632.2 1,715,015.11

1,689,082.8¢
1,750,404-50 .

1,393,650,03
1,565,985.00

810,833,191.67 $11,638,763.01

An examination of the business carried on by
the various lines using the port show that the
number of passengers carried during the present
year was consiclerably in excess of the number
carried during 1910. The C.P.R. carried a
total of 48,950 passengers eastward and west-
ward in 1911 as compared with 48,611 in 1910,
The White Star Dominion Line in 1910 carried
a total of 40,305 and in 1911 a total of 42,147.
The Donaldson and Cunard Lines showed a
total of 9,301 for 1910 and 12,682 for 1911.
The Canadian Northern showed a total of
13,475 for 1910 and 22,632 for 1911.  The 1910
passenger business of the Allan Line amounted
to $75,228 while the 1911 business totalled
81,231 passengers.

While the general freight business handled at
the port shows a very satisfactory increase over
1910, there are a [ew particular instances where
the present year s behind last year's records.
These cases occurred in regard to provisions,
live stock, etc., the home consumption having
increased to such an extent that there is be-
coming less and less available for export.
From this port there was shipped during the
- year 45,966 head of cattle, 3,725 head of sheep,
and 458 horses but of the number of cattle
15,691 head were from the United States, thus
making the actual Canadian shipments 31,275
head as compared with 72,3555 last year, of
which there were ¢nly 179 head from the
United States. Chedese exports . amounted to
1,8io,666 hoxes as compared with 1,892,235 for
last year. Butter shows a considerable in-
crease, the exports from 1911 amounting'to}i24,-
503 packages as compared with 27,884 a year
ago.

Taking everything into consideration the
showing made by the harbour during the pres-
ent year is a satisfactory one and reveals the
fact that the St. Lawrence route and port of
Montreal are becoming more and more factors,
not only in the moving of produce between this
country and Great Britain but in the matter of
Trans-Atlantic travel

ACTIVITY IN PULP AND PAPER INDUSTRY.

THY activity in the pulp and paper industry
continues exceptionally brisk. Possibly there
is no one industry on the American continent
which is receiving more attention at the present
time than this particular one. According to
figures compiled by the Paper Trade Journal,
there were incorporated during the month of
November three American and nine Canadian
paper concerns, with a total capitalization of
$20,699,000. ‘I'lis makes an average of-:.“n,-
725,000 per mill. These figures compare with
seventeen incorporations during Octoker with
an aggregate of $5,360,000, or an average per
mill of $315,000. The largest company to be
incorporated during the month of November
was the Quebec Pulp and Paper Company,

with a capitalization of $135,000,000.

Duaring the seven months ended November
3oth, there have been incorporated $1 paper
companies, with a total capitalization of $83,-
The Cana-
dian companies incorporated during November
include the following :—

061,000, over $1,000,000 per mill.

Capitalization.

The Quebec Pulp & Paper Co,, Quebec, P.Q. $15.000,000
The Alberta British Columbia Liuunber Co.,
Cranbrook, B.C. ....................
The J. Hanbury Co., Vanccuver, B.C. ...,
The North Shore Contracting Co., Sault
Ste. Marie, Ont, ........... .........
Aatkiius Bros., Lumber Co, Fairville, P.Q. ..
Corrugated Paper Co., Limited, Torouto,
- Ontario

500,000
- 1,250,000

500,000
24,000

this confidence and progression in the Domtinion
will bring so mucl as a shade of reproach to
those self-styled * T'rust Busters' aud others of
their ilk who, with no personal interest at
stake, would delight to trifle with our indus-
tries at the expense alike of capitalists and
workingmen.”’

CANADIAN NORTHERN RAILWAY.

Froar a small beginning the Canadian North-
ern Railway has grown steadily until today it is
one of the great railroads on the continent.
The last annual statement covering the business
of the road for the year ending June 3oth, 1911,
has just been made public. The gross earnings
for the year amounted to $16,360,712 and net
earnings to $4,990,347. These figures compare
with gross earnings of $13,833,061 for the pre-
vious year and net earnings of $4,344,390.
This shows gross carnings over the year 1910 of
$2,527,000, or seven times as large as the gross
earnings reported in 1903. The net earnings
for 1911 showed an.increase of $645,000 over
the previous year or almost 15%.

During the year the company sold 279,151
acres of land in the Woest for $3,345,000, an
average of $12 per acre, or almost $2 an acre
more than the price realized durin g the previous
year. The report shows that the cost of the
railway and cquipment amounts to $170,411,-
188, while the total assets exclusive of land,
amount to $221,437,999. The company owns
871,866 acres of land in Manitoba and Saskat--
chewan. During the year 1911 the company
handled 40,249,000 bushels of grain. The
total mileage owned and operated, including

............................ 40,000
The Phoenix Lumber Company, Trancona.
Manitoba. ......ovvieinnn. L 20,000
The Mountjoy Lumber Co., Toronto,
Ontario...oovvnnniiniivnin e, 100,000
Chaleur Bay Lumber Co., Port Daniel, P.Q. 200,000

Speaking of the incorporation of so many
pulp and paper wmills, the Paper Trade Journal
has the following to say :— ’ .

“They tell at last a_ story of confidence,
which is all the more gratifying coming at this
particular time, when a Presidential election is
but a year off, when the tariff may receive a
severe jolt at any time, and when momentous
events may happen to the pulp and paper iu-
dustry at any hour. In respect to new mills,
liowever, the fact remains that the extensions
have been for the most part across our Northern
border, where the belief is strong that a sub-
stantial and ever-increasing trade can be built
with its market on this side. It would seem
that Canadians and their American and Euro-
pean backers have little to fear of adverse
tariff legislation by the United States. Neither
do they pin their faith of a permanent trade
altogether on what can be done under the
exisling law. They know from the statistics
so carefully prepared by our own Tarilf Board
that Canada can make wood pulp paper for
substantially less money than it takes to pro-
duce it in the United States, and leaving out of
cousideration the small barrier yet remaining in
the way of customs duty, they feel safe in going
rabead. - It is almost improbable, however, that

leased lines, June 3oth was 3.731. divided as
follows :

Ontario ... ............... 356 miles
Manitoba ........ ........ 1,732,
Saskatchewan .............. 1,312 ,,
Alberta.............. ... ... 221,
Keewalin................... 44
Minnesota ......co.ovu... .. 43

The following figures show the gross and net
earnings and surplus for the past nine years and
will no doubt prove of interest.

Gross Net Surplus

Earnings. Earnings. for Divds.

1903... $ 2,449,570 $ 860,306 $2230000
1904. 31242,703 1,121,030 316,402
4,190,212 1,545,482 413,703

5:003,756 2,220,023 710,575

8,350,198 2,926,035 1,043,546

- e 09700,462 3,032,686 678,929
1909. . 10,581,768 3,500,362 646,745
I9lo.............. 13,833,061 4,344,390 . 1,002,343
torr 16,360,712 4,999,347 694,824

BANK OF B. N. A. TO BUILD.

Tur Bank of British North America las
decided to tear down the present building‘ on
St. James street and construct a fine new office
building. This decision ou its part is indica-
tive of the bank’s progress and is also in kéep-
ing with the growth and development of the
finaucial district of Montreal, The bank is
now seeking temporary quarters whiclh it may

occupy during the time the new building is
being constructed, o
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. - FINANGIAL AND INSURANCE NOTES.

Calgary busmess men are. seekmg a charter
for a new bank, to be known as the Bank of
Calgary The capital will be five mtllxons,
and the head office Calgary

A total of 265,833 immigrants arrived in
Canada during the first seven months of the
present fiscal year., This compares with a
total of 227,775 for the same period in 1910,

) The Amalgamated Asbestos bondholders

will meet on January 25th to determine what
action shall be taken. regardiug the future of
{he company.

Complete plans for a $6,000,000 freight
terminal at Chicago for the . Canadian Pacific
Railway and its subsidiary, the Soo line, have
been presented to the City Council.

- Houses may now be insured at Lloyd’s
against the risk of damage by airships.
November promotions of new securities in
London aggregated about$137,000,000 This
was more than double the October amount.

Swlss_ watches to the number of 9,470,000,
valued at $25.000,000, were exported last
year. ' . F

Berlin has made the-experiment of appoint-
ing 30 feminine policemen. . These guardians
of the law w111 have children as their specnal
charge. '

Last year in Canada the sum of $18,725,531
was received by fire insurance companies as
The amount paid for losses was

premiums. . .
$10,292,393,

Minneapolvis and St. Louis Railroad interests
are planning an expenditure of $7,500,000 in
building their line northward to the Canadian
" porder to a connection with the Canadian
Northern Railroad.

The White Star steamer Oceanic, sailing
from Queenstown, carried 6,000 mail bags,
the largest number ever carried by a steamer.

Texas cattlemen recently bought from the
Brazili.an Government the largest cattle ranch
in the world, comprising 6,000,000 acres, for
$3,000,000. ‘

The forest areas of Europe are estimated at
approximafcly 750,000 English “morgen ”
~ (1 morgen equals 109 acres), i-e, 31 per cent.
of 4tl_1_<‘_3 éhﬁré land surface of that continent.

In the year ending on ]unc 30, 19II, nc
fewer than 10 396 people -were killed on the
: rallroads of the United ‘States and 150,159
: mJuer -

St\ty per cent. of the populatlon of Japan
find employment in the cultivation of the soil,

The coal consumed -in the United - States

~amounted to 501,506,378 tons in 19lg, in

Great Bntamvzg6 007,609 tons, and in Ger-
many 245,043,120 tons,

The.penny bank system is in ‘operation in

: 186‘schoo_ls in the state of South Australia

The greatest pulp and paper mills in the
world have just begun operating at Powell’s
River, in British Columbia. The total mvest—
ments amount to $10, 000,000.00.

“ How did he make all his money ?
ful investments, I suppose ?” “ No.
investors,”—* Life.”

Care
Careless

The Canadian Pacific will shortly begin
work on a proposed new line from Montreal
to Toronto, a distance of 144 miles:

Pittsburg is contemplating expenditure of
$20,000,000 for reservoirs and water sheds to
prevent a repetition of diastrous floods which
have afflicted the city in recent years.

Engineering. experts estimate that the com
pletion of the New York state barge canal
will cost $96,000,000, or $5,000,005 less than
the amount authorized for construction.

Several new security issues, totalling $58,-
750,000 are about to come out on the London
market. They are '$35,000,000 Canadian
Ontario Railway debenture 34s, $12,500,000

Brazilian 5 per cent, stock, $6,250,000 Peruvian
stock.

It is reported that the German Government
has decided to spend $90,000,000 on  the
augmentation of its fleet, the sum to be spread
over six years.

Thomas A. Edison, who recently claimed
hat it would be possible to build a concrete
house for $1,000, declares that he soon will
have on the market furniture, about $200 of
which would nicely : furnish a $1,000 house,
and that the whole bedroom set could be made
for §5 or $6,

WINNIPEG CORRESPONDENCE.
- Winnipeg, Man., Dec.—, 1911,

Winter weather in the West continues to be
mild and favorable for all kinds of work, and
the Western farmer again plays in luck by
having good weather for threshing that was
delayed in the fall by rain, Underthis natural
impetus, trade and business of all sorts holds
good ; the bank clearings of Winnipeg made an
increase of eleven millions for the week ending
December 7th,  This brings the total for the
year up to $1,078,681,641.

The most important Winnipeg happening
of late is the fixing of light and power rates by
the civic power and light authorities. This
matter has.-been- pending since the opehing of
the new civic power plant, and final action

was taken by.the City Council .and -Board of

Control, in joint session, .The. rates fixed were

_{three cents per kilowatt hour.

Winnipeg  Development

|Imperial Home Reunion Association,

three and a third cents per kilowatt hour for
light, with a ten per cent discount for cash,
which places the price for light at less than
The minimum
charge per month was fixed at fifty. cents,
as agaixlst one dollar charged by the private
corporation that has heretofore furnished
light and power to Winnipeg consumers. This
company'’s rates have been ten cents per kilo-
watt hour up to a recent date, when the rate
was lowered to seven and a half cents, Power .
rates fixed by the city range from a quarter. of
a cent to one and a half cents per kilowatt
hour, These prices work out to a basis of
cost so far below that which has obtained
heretofore that the citizens are highly en-
thusiastic over the matter. As soon as the
announcement of the new scale was made, the
and  Industrial
Bureau sent out the news by wire all over this
continent, and there has been a remarkable
response from all quarters, Hundreds of in
quiries are being received, and it is clear that
the new power and light schedule will have
great effect in attracting new industries and
new people to Winnipeg.

Winnipeg spent a million dollars on street
improvements this year. The money was
divided into expenditures for water mains,
sewers, asphalt pavements, granolithic walks,
and other types of walks and pavements, The
total amount of expenditure along these lines
was $1,150,038.93, a sum made necessaly by
the astonishing growth of the city.

Among the distinguished visitors in Winni
peg, recently, was Hon. J Norton Griffiths,
member of the British Parliament. When
Mer. Griffiths was here last—about a year and
a half ago—he suggested to the business men
of Winnipeg the advisability of forming an
for
assisting working men who had found places
here, to bring their families over, This asso-
ciation was formed under the auspices of the
Industrial Bureau, and has been a splendid
success from the start. Mr. Griffiths addressed
the Winnipeg Canadian Club, chiefly on the
subject of Empire growth, and spoke strongly
of the home reunion work. Among other
things, Mr. Griffiths said : “ I do not think
that any club or representative gathering could
have a worthier object in view than the
furtherance of a great and patriotic movement
which has such a direct bearing on the happi
ness and prosperity of the country. In the
great rush and hustle of life, particularly in the
midst of such prosperity and progress which

Canada is now enjoying, and, I predict, will

continue to enjoy, we are apt to forget our
duty to others and to overlook the fact that
upon the leaders of this community rests the
responsibility of handing round the cup of
happiness and contentment which they them-
selves enjoy.”

‘The success of the Imperial Home Reunion
Association has been so great in Winnipeg
that the plan has been taken up by a :number
of other .cities and will, in time, become of

even greater importance thanit is at present, *
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NEW .5TOCK ISSUE BY C. P. R.

Tue Canadian Pacific Railway directors at
a meeting this week announced that a new
issue of $18,000,000 of the common stock of the
company would shortly be made at t50. The
issue .will’ be made in the proportion of one
share of new stock for every ten shares now
held and will bring the total amount of common
stock issued to $198,000,000. The additional
$18,000,000 will be used for the extension of
branch lines in the west, the erection of new
hotels and for increasing the number of its
boats on the Pacific.

The decision of the directors to issue this
stock at 150 is an indication of their faith in the
future of the company and of the willingness
and ability of the shareholders to absorb the
issue. Only once beéfore—in November, 1909—
did the company ever issue stock above par.
This was in. connection with their last issue,
which was {or $30,000,000 and was brought out
at 125. The issue of the new $18,000,000 stock
at a premium of 50% means that the C.P.R.
will receive the sum of $9,000,000 in premiums.
The issue shows that the C.P.R. is in an envi-
able position in the financial world. Certainly
no other railway on the continent could issue
the same amount of stock at a 509, premium.
It also reflects favorably on Canada’s financial
status. The growth of the C.P.R. and Canada
have been synonimous and this last issue of
C.P.R. stock at 50% above par means that the
credit of Canada will be enhanced in the money
markets of the world. The fact that the stock
was selling at over 240 contributed in no small
way to the success of the company's flotation.
Had it not been selling somewhere in this
neighborhood it would have been impossible
for the company to have issued their new stock
at a premium of 50% This shows clearly
that the stock market end of a company's
affairs, while not the main object of the direc-
tors, is nevertheless an mportant factor when
it comes to the issuing of new stock.

The following were the previous issues of
C.P.R. stock

Issued previous to 19o2........... 863,000,000

March 27, 1904........... .. 14,500,000
October 27, 1904. .. 16,900,000
April 21, 1900..... .. 20,280,000

.. 24,336,000
3,984,000
30,000,000
18,000,000

January 13, 1go8...
Sold during 1908-1909 .
November 1909 to Oct. 1910....
December 191 eceeeaeceee

Total iISSUEC.....oueereeeteveerececanrrnns $198,000,000

MEANS A LOT.

THE London (Eng.) Financial Times says:
—The bare statement that the City of Montreal
has appointed: the Bauk of Montreal its
financial agents covers a good deal more than
might be thought at the first glance. The vice
Canada 1s the
devotion paid to the loan tender system.

of municipal borrowings in

. Under these circumstances, the municipalities
refuse to recognise any accredited financial
agents, and prefer to receive tenders in the
1t
is argued that this system produces the chieapest

open market for any loan they may offer,

price for their loans from the borrowers’ point

of view. At times, when money is cheap, and

conditions for loan issuing are favor-

able, this view may be justified;’ but condi-

tions are not alwé.ys favoréble; and then
the fact that a municipality has no par-
ticular financial ageuts, places it in ratlier a
difficulty. In the middle of last month the
City of Montreal wished to raise an important
loan, and asked for tenders for the same. The
Morocco crisis rendered such -an operation
difficult, and consequently not a tender was
offered to the municipality. In fact no one
had any reason to specially look after the
affairs of the corporation, and as a result no
one would strain a point to assist its finances.
, the
municipal .council have done the right thing.
The Bank of Montreal, which has been its
bankers for nearly a ceutury, have now been

Taking warning from this  experience,

appointed finaucial ‘agents, and therefore that
important bank will-have an active voice in
the decision as to what form of borrowing shall
be conducted by the municipality in order to
raise the funds necessary for its various

schemes.

CANADA’S FARM PRODUCTS.
(Toronto Globe.)

CANADA will this year produce one-fifteenth
of all the wheat grown in the North temperate
zone. As the ounly two countries growing
wheat on any large scale in the south temperate
zone are Argentina and Australia, it becomes
apparent that by 1920 Canada is not at all un-
likely to produce a tenth of all the wheat
grown thfoughout the world. This year’s
Canadian production is set down by the Inter-
national Agricultural Institute of Rowme at
204,634,000 bushels. The entire wheat pro-
duction of the world last year was’ 3,667,000,000

bushels. As the following figures show,
Canada this year stands fifth among the

nations in wheat production :

Acres. Bushels,
United - States........ 52,123,008 685,567,000
*Russia in Europe... 73,818,000 629,302,000
British India........ 29,670,000 370,413,000
‘France.............. 15,644,000 320,142,000
Canada ............ 10,503,000 204,634,000
Hungary .........0, 9,095,000 192,691,000
*Incomplete.

Canada is third already in the production of

oats, the only country having a greater product

being Russia, with 866,801,000 bushels ; and

the United States, with 792,917,000. The
Canadian oat crop this year is 368,153,000
bushels. Itis quite certain thatin hoth wheat
and oats the increase during the next ten years

will be much greater than in the past decade.

RECENT FIRES.
Cartierville, P. Q. ——Saraguay Electric build-

ing ;
Toronto~Planing mill and lumber. vard loss

loss heavy.

$40,000, partially cqve;‘e,d,by insurance,

Toronto—Aged Women'’s Home ; loss.$15,-
000.
{Toronto—Private houses.and stores; damaged

ouly ; 'loss $2,000,

[' North Bay, Out.—]ewellerv and stﬂuonery
store.

Sparta, Ont.—Cheese factory ; loss, $4,000.

Owen Sound, Ont.—C. P. R. ,.¢1§v,a§9r?lg.:ggd_
contents, also lightlouse ;
hood of-$1,000,000.

Barrie, Out.—Hotel ; loss heavy.

Windsor, Ont.—Stables, erldmg & Cam-
peat ; loss $1,800.

Montreal—E. Youngheart & Co., cigar:fac-
tory ; loss from $5,000 to 810,000.

Longue Pointe, P. Q.—Sash -and door fac-
tory.

Chambly Canton, P. Q.—Willett’s Limited,
woollen factory ; : . .

loss in the.neighbor-

i

loss heavy.

“Montreal—Automobile garage ; loss- heavy.

IMPORTS OF:CANADIAN FLOUR FOR.
LAST FIVE YEARS.
- THE following figures sliow the total quan-
tity and value of the imports of Canadian flonr
into British South Africa during the ﬁé{‘._:_;l
years 1906, 1907, 1908, 1909, and. 1910 :—

Quanlity, Value.

Year. Tons. £

1906, . ..ieeel Ll 13,126 125,857
1907 i iiivee i iaenins 19,360 187,048
1908, i it 17.125  1g0,223
1909, e viiviiurnnnnann, " 20,430 223,100
(5 ¢« TP 25,143 249,409

Total ............ 93,181 967.557 -

THE NIPISSING OUTPUT.

IN-the month of November . the Nipissigq
produced net $225,907, and shipped ,$248,98§, .
of which $90,407 was mine ore, and: $158,573
bullion,from the high grade mill. The October
production was $226,929, shipments $225,282.
November thus showed a decrease of $1,022, m.
production, and an increase of $23,6¢8. in (the.
ore.shipped.

BRITISH TRADE.

THE reports of the British Board of Trade
show that for the past eleven months. the:im-
ports amounted to £615,674,630, an.increase
of £6,353,717 over the previous eleven months.
The exports amounted to ,{415,7.[0,518,-2111 in-
crease of £2,544,880. The United Kmgdom
led the world as an exporter with an excess of
$167,660,000 vver the United States’ total, and
$205.825,000 over Germany'’s.

‘THE POPULATION OF INDIA.

Tug final figures of the census of India .are
published and show the following results. ‘The
number of male residents of the coimtxy is
161,326,110 and of females 53, 806,427, making
the surprxsmg total of 315,132,587 persous. -If
the 604,930 people living in the Fremch and-
 Portuguese settlements are included it brings
up the total number of persons within the

| geographical coufines of India and Burma o

the huge total of ‘;16 019,846, 3“,,,9,0}!\,}?&&(1

.| with 295,166,039 t ten years ago,
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' MONTREAL S FILTHY STREETS

F OR the past ten days or two weeks even the
most case-hardened Montrealers have been
complaining about the condition of our streets.
Although-accustomed a good part of the year
to-going:about in filth, the condition of the
streets for the past few days has been-unspeak-
ably bad. The city made absolutely no effort
to clean these streets until the day’ before the
Duke of Connaught arrived. They had ample
opportunity to do this, as they knew for weeks
in advance that the Duke was coming and for
several days before/his arrival the mild weather
melted all the snow and the streets were left in
such a condition that they could very easily
have been washed, swept and made fit for
travel "However, instead of takmg any actlon,
the city left this matter until the day before the
Duke’s arrival and then endeavored to sweep
away the accumulated filth of weeks. A short
time ago péople were bemoaning the fact that
there was no longer employment for poor men
in removing the snow from the streets. There
was, however, a splendid opportunity for their
cmployment in the cleaning of the streets.  The
city has just awakened to the fact that ﬁre hose
‘can be profitably used in washing the streets.
This custom has been in vogue in Great Britain
for a quarter of a cehtury, so that our worthy
City Fathers are not as progressive as they
would have us believe. As has been the case
all along with our highly paid Boeard of Control,
we hear a great deal of talk but see very little
accomplished.

The condition "of our streets is certainly
nothing short of disgraceful and.any or all
responsible for this condition of affairs, should
be severely censured We have no hesitation
in saying-that there is not another city on the
continent- which would -tolerate : such filthy
stregts and it is nothing short of miraculous
Llnt we have not had some severe -epidemic of
sickness as a result of their ﬁlthy, loathsome
conchtton clurmg the past few days. In addi-
tion to our need of having the streets cleaned,
there is room for considerable cleaning up at the
City Hall. .

FIRE LOSSES ON C. P. R. ELEVATOR.
The . - following are the Fire Iusurance
Companies ‘to suffer through the burning . of
Pacific Railway -elevators at
Their respective losses also

the Canadiaun
Owen Sound.

follow :—

British-American «.iveveeveveenenis $ 5,000
. Employers’ Liability......cooivennn. 5,000
. German-AMmerican «...ooevvereeecaes 5,000

Hartford ... cvverirnerarsiiaicanens 3,000

London & Laucashire ... oooieeees . 6,500

National of Pitisbxifgit SUSES IR 5,000
“New Virk Underwriter’s Agency.... 10,000

Royal Exchange.,......ivvene SERTREE . . 5,000
. Springfield.......... gevesienes 5000
: ';\Vestem .............................. 5.000

" The loss of qush of Hexmbecker amouuted
to 100,000 bushels of grain. — Against this loss

the insurauce is distributed as follows :-=- .

..Employers’ Liability........ veeees. o $ 5,000
‘Iioyal I‘\chwge ...... PRI 5,000
HATLIOTA + o e v eve v vnveeeeremmnansionns 10.000
GermMan-AMEriCan. . .evreerinins v §:000

Springfield .o vvat it

insurance.

'DOMINION TRUST COMPANY.

CHANGES, have recenily been made in the
Dominion Trust Company which will make for
The
directors of the company have decided that they
should participate more actively in the business
offering in Mouireal,

the increased progress of that institution.

and for this purpose
appointed three local directors, cousisting of
Messrs.- J. Pitblado, Wm. Birks and Peter
Lyall. They also appointed Mr. A. S. Birchall
as the local manager. The securities of the
compaity will shortly be listed on the Moutreal
Stock Exchauge The appointment of Mr.
Birchall was a decidedly wise move on the part
of the directors, as Mr. Birchall is widely and
favorably known among the business men of
the city, and has had a thorough training in

financial affairs.

BANK OF TORONTO EARNINGS.

THE Bank of Toronto’s report for the ,year
ended November 3oth, 1911, shows a large iu-
crease in the profits over the previous year.
The net earnings for 1911 amounted to $677,-
964, compared with $589 656 for the year 1910.
Amount received from premiums on new
stock was $608,050, and the amount brought
forward from r19ro was $194,777, making a
total of $1,480,791 avvziilable for distribution
Dividends were responsible for $455,721;
transferred to reserve, $858,050; written off
bank premises, $100,000 ; transferred to officers’
pension fund, $15,000, leaving a balance of
$52,019 to be carried forward to credit of profit
and loss accouut

The rest or reserve account now totals $3,-
608 ,050, which is exacuy $1,000,000 more than
the paxd up capital.

l‘he net profits for the. year Just closed were
equal to $16.36 per cent. earned on the average
paid-up capital for the year.

Deposits increased $4,140,944 during the
year and stand now at $41,126,663, of which
$34,994,652 are savings and $6,177,011 current
accounts.

Joseph Richardson & Son are chiefly in-
terested in the loss of grain through the fire.
They had 325,000 bushels destroyed, but the
grain was covered by $300,000 insurance.

James Carruthers & Company lost a big
supply of gfaill, but the loss is covered by
It is éstimated that the value of
the elevator
amounted to $350.000.

The C. P. R. officials- state that their build
ings are covered by insurance,

the grain in when burned,

TORONTO STREET EARNINGS.

TaE Toronto Street Railway receipts for the
month of November amoutted to $409,124, an
increase of $40,959 over the corresponding month
last yedr. The city’s proportion was $38,598,

an increase over the same month aof the pre-
vious year of $5,550. '

THE GEOGRAPHICAL LOCATION OF OUR
BRANCH BANKS.

ACCORDING to the latest figures, there are
now 2,628 branches of Canadian banks.Of these
'2,560 are located in Canada while 68 are found
in Newfoundland, the West Indies, Great
Britain and the United States. An analyses of
the location of the banks is interesting. It
shows that while Ontario still maintains the
lead as the greatest banking centre, the West
is becoming more and more a factor in the
location of branch banks. Ontario posscsses
1,020 branches or almost two and a half times
the number possessed by Quebec, which has
398. Next on the list comes Saskatchewan
with 321. Alberta has 219, British Columbia
208 and Manitoba 189. Thus, the four western
provinces possess 937. The Yukon possesses 3
and the North West Territory 1. There are,
however, 941 branches west of the Great Lakes
as compared with 1,519 east of the Great Lakes.
This idivided roughly is in the proportion of
two-fifths west of the Great Lakes and threc-
filths east of the Great Lakes or 40 and 6o per’
cent.

The recent decision of the Umon Bank of
Quebec to move their head office to Winnipeg
shows that some of the banks are preparing
themselves for the time when Western Canada
will, in a numerical sense, dominate the banking
facilities. Certainly the fact that almost two-
fifths of our branches are now west of the Great
Lakes is significant.

COMPANY PROMOTIONS.

AccorpIiNGg to the aunual report of the
Secretary of State’s Department, just issued,
the company promoter is doing big business in
Canada, for 544 charters were issued during the
year, as compared with 493 in the year before.

Ten years ago the number of companies in-
corperated totalled 53 in twelve months.

The total capitalization of the 544 cowpanies,
including new companies and increased capital
in old ones, was $483,131,400.

FORTY-FIVE THOUSAND SHARES FOR $231

THE KEELEY mine shares which formed the
Farmers’ Bank security for its loan to Dr.
BEATTIE NESBIrY, were sold at the sheriff’s
office in Torouto this week. Of 110,000 shares,
only 45,000 were sold, there being a claim
against the other 65,000.

They were bought on belialf of the curator
of the defunct bank for $231.

C.P.R. EARNINGS.

Return of traffic earnings of the Canadian Pacific
Railway Company from December 1st. to 7th:
$2,478,000

1,973,000

$505,000

CANADIAN NORTHERN EARNINGS.

Canadian Northern Railway Compauy’s gross earn-
ings for week ending November 14th:

Increase...oveie vevenienesas

July 1 to date

b2} & S $504,000 $7,531,8c0
B 1°) (< I TR 379,900 5,962,900 < -
Increase. ... e ceerss $124100  $1,568,900
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IMMIGRATION WORK IN ALBERTA.
Qur American neighbors are making a big
. fuss over their undertaking in comnuection with
the digging of the Panama Canal. Itisspoken
of as a great national undertaking which could
only be accomplished by a rich and powerful
unation. While not in any sense minimizing
the jmportance of the magnitude of the Panama
Canal, it is a matter of pride to Canadians to
know that half as much earth per day is being
moved in counection with the Canadian Pacific
Railway’s irrigation project in Southern Alberla
as is being moved on the Panama Canal. This
work which is being undertaken by the Cana-
dian Pacific Railway receives very little atten-
tion, but yet is a work which compares
fayorably with the world’s greatest irrigation

schemes. )

It is claimed that the biggest irrigation pro-
ject on the continent is that which the Canadian
Pacific Railway is undertaking in Alberta and
which is now half completed. Believing that
the iost striking method of impressing upon
the mind of the public the vast importance of
the irrigation movement in Western Canada is
by presenting figures, the C. P. R. has issued
the following comparisons between the irrigated
acreages in Canada and the United States.
While in the States some 15,000,000 acres are
now served by irrigation, fully 3,500,000 actes
are embraced in the projects now completed or

_under consttuction 1 Alberta alone. The irri-
gated area of Southern Alberta aloue is greater
than twice that of the State of California, and
over a million acres in excess of the State of
Colorada. Southern Alberta will, therefore,
within a few years, become the greatest irrigat-
ing district on the continent of America. The
Canadian Pacific Railway Company’s tract of
rich Bow Valley lands has an average width of
forty miles from North to South, and extends
trom Bassano to Calgary on the West, a dis-
tance of 83 miles, and from Bassano eastward
for approximately seventy miles. The land
lies along the main line of the railway, and it
is supplied with an unexcelled passenger and
freight service. The water supply taken from
the Bow River is inexhaustible, and will for all
time furnish a sufficient woisture for the 1,500,-
oooacres of land under the Co.’s cinal system.
When the work now going forward on the cen-
tral and eastern sections of this undertaking is
completed, 3,000 miles of canals and waterways

. will have been constructed by the company.
With reference to the work now going on in
the central and eastern sections of the irrigation

block, it will be of interest to know that the

eastern section alone is composed of 1,156,224

acres, of which 440,000 are to be rendered
irrigatible. The irrigation system to serve this
giant area will be entirely independent from
the systems serving the western aud central
sections, héxvixlg an independent iutake located

about three miles southwest of Bassano. The
estimated mileage of canals and ditches to
serve this portion of the block is as follows :
Main canal, five miles; secondary canals, 475
miles ; distributing ditches, 2,020 miles; total,
2,500 miles. ‘T'he earth work necessary to
remove in connection with the construction of
the ahove-mentioned canals- and ditches will
| amount to over twenty million cubic yards, the
whole of which is now under contract.

NEWSPAPERS IN CHINA.
(Harper's Weekly.)

NEWSPAPERS are the most symptomatic
evidence of the change in China’s sentiments.
They have sprung up like mushroows, to the
number of more than 2000, and practically all
advocate the most advanced reform measures.
Their cartoons have had a great influence in
fostering the anti-dynastic and anti-foreign
feeling. As is well known, the Chinese are
lgoverned by the Manchus, who came iito
control in 1644, have since occupied the high
offices, have maintained Manchu banner corps,
and have pensioned all members of the clan.

Tivery Manchu has been either a soldier or
an official, and is in receipt of a pénsion. The
common cry---indeed, it was made a veritable
battle cry---was that the Manchus were betray-
ing the nation to the foreigners. The news-
papers and their most avid readers, who are
the students, took up the slogan of ‘' rights
recovery,’’ for they point out that the govefu-
ment has lost great stretches of territory to the
foreigners and has given them valuable mining
and railway concessions.

Canadian Manufactures.
(Canada. )
The publication of the further details of the

Census at a later date will givé a still better
idea of Canada’s development. .The schedule
this year was an exceedingly elaborate one,

formation. 7The figures relating to manufac-
tures are being lonked forward to with parti.
cular interest, as the latest available—those
published in 1go6—are quite out-of-date. Tle
establishments then returned numbered 15,796,
with $846,585,023 capital, 356,034 wage earn
ers, $134,375,925 paid in wages. and products
value $718,352,630. As instancing what may
be expected, Mr. Archibald Blue, the Chief of
the Census and Statistics Bureau, states that
thé manufactures of the city of Hamilton, On-
tario, have increased more than 100 per cent.
since the last census, and Montreal and To-
conto will show similar gains. In his presi-
dential address to the Canadian Manufacturers
Association this month. Mr. Curry mentioned |
that the conmstituent industries of that insti-

I 000,000—practically double the Jast official
figures—having an annual output of manufac-

and should provide a great deal of valuable iu-|’

| tution represented a capital of about'$l,5oo,¢ .

VALUE OF BANK PREMISES.

THE bank premises accounts of our various
Canadian financial institutions have been the
subject of more or less critical comment for
some time. For the past year or two at the
annual meetings of the Bank of Montreal,
certain shareholders were accustomed to criti-
cize the bank’s estimate of the value of their
buildings.  For years this had been placed
at $600,000, but during the past year it was
increased to $4,000,000. Other bauks adopted

the policy of writing off 5o much per year on.

their bank preusises account despite the fact

that they are continually building new branches -

and improving their old ones. There is no
doubt but that a number of the banks have
their premises written down to the lowest
possible sum- and that the total sum of
$33,000,000 which now represents bank
premises accountin Canada would be largely
increased if more of the bauks would do as the
A few

examples are sufficient to illustrate the poiut.

Bank of Montreal did this year.

The Merchants Bank is placed at less than
$2,000,000, but its valuable buildings in
Montreal and other large cities are worth much
more than the sum alloted to them. ‘I'he Bauk
of Commerce places theirs at $3.298,060 but
this is below the real value of the bank’s
premises.

Bank shareholders and depositors will no
doubt take the viewpoint, regarding these
‘“hidden assets ’’ in bank premises accounts,
that the monthly statements are rendered on
conservative lines, and that the banks as a

rule have their assels well fortified by the
increased valuation in premises, not shown in

the public statemeunts.
The table shows the amounts as last re-
corded in the Government statemeuts.

Bank Premises

Name of Bank. Account,
Montreal .............. ... $4,000,000
Bauk New Brunswick.......... 188,200
Quebec Bank ................ 789,357
Nova Scotia .........o0evenn 1,330,376
Bank North America.......... 1,289,924
Bank of Toronto ......vo...... 1,295,837
Molsons Bank ................ 700,000
E.T.Bank.................... 1,327,116
Nationule .............o0..e. 558,098
Merchants............co.eeis 1,939,603
Previnciale ......... ..., 270,000
Union.........ocoovnvnvnnann, 1,894 535
Commierce..o..vovvvvevnnna... 3,298,339
Royal ...vvvviiniinnnnns veeve 2,408,835
Dominion .................... 2,070,000. .
Hamilton ............. e 1,827,741
Standard..... .......0eiven.. 847,731
Hochelaga.............. PR 356,031
Ottawa .........ocvunn. eveee. 1,316,566
Imperial ............0...LL, 1,706,685
Traders .....oiovoves, EETTN 2,222,282
Metropolitan ................. 292,244 .. .
Home.........oooivivienan., 235.375 '
Northern Crown .............. 370,168 -
Sterling ....... [ETPTRR . 219,432
Vancouver.,.........cv0en ... 48,496‘ :
Weyburn ... ... ... 112,677

tured goods exceeding $1,200,000,000.

Clotaliiiii . $33,005,648
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ASSOES ..ooo . $38,164790.37
Surplus over, all Liabi-

‘1itles and Capital,
Hm, 8% .and 3:per.
Geent. Standard,......
Surplus Government :

‘Standard ............ 5,319,921,18
Income 1909°.......... 9,575,453.94
Assuranees in foree .. .143,549,276.00

3,952,437.54

. Write to Head Office, Montreal, fo:
leaflet entitled

*¢ Prosperous and Progressive,”

SUN LIFE POLICIES ARE EASY
TO SELL

H' C. SCOTT -HOPE SCOTT

Mémbers. Morllf:veal Stock Ex‘ph;;née.
; STOCK & BOND BROKERS
Tolephone Main 700. 21 Hospltal §t.

CANADA PERMANENT
MORTGAGE CORPORATION.

' QUARTERLY DIVIDEND

NOTICE ishereby given that a dividend
ol two per cent. forthe current.quarter, being
at the rate of L . :

EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Cor-
poration. ‘has ‘been declared, and that the
same. will he payable on and after
Monday, the Second Day of October.
next, to Shareholders of record at the close
of business on the fifteently doy of September,

By Order of the Board. o

. GEO. H. SMITH, Secretary

Toronto, August 30th, 1911,

EASTERN TOWNSHIPS BANK

ANNUAL MEETING.

Noﬁcc is hercby given that the Annual
General Meeting of the Sha.rc}holdcrs. of
this Bank will be held. at their Banking
House in the City of Sherbrooke, on Wed-
nesday, SINTH DECEMBER next.

The chair will be taken at two o'clock.A

By order of the Board,

J. MACKINNON, .
L General Manager,
Sherbrooke, Que. November 1st, 1911,

THE -ﬂux_ﬂlf;nﬂux_’nr OfNADA|

DIVIDEND No. 96

NOTICE is hereby given that a divi-
dend of three, perceot being at the rate of
twelve percent per annum) upon the Paid-

“up Capital’ Stock of this Bank has been
declared for the current quax:tcr,.ax1d.\\'lll
be payable at the Bank and its'Branches
on and after - Monday, the 2nd day of
October next; to sharcholders of record of
15th September. .

" By Order of the Board.}
E. L. PEASE,

Al [General Manager, - |-

SRRV \ 2 Deeemberrslst,'r'wlo i

"CANADIAN, ‘ENGLISH AND [AMERICAN
© OFFICE AND POCKET DIARIES
FOR 1912

-Make your“selection early to prevent disapi)ointmeht.

~‘MORTON, PHILLIPS & CO.
:STATIONERS, BLANK :BOOK MAKERS AND PRINTERS
115:117 ‘Notre ‘Dame

-St. West, Montreal

* P.O. BOX -

o ESTABLISHED 1879, &

1036.

B

-We
Aim

2

to

“Pleése.,

l‘mtmg ® ®

The Shareholder,

‘_Be_aver,HaIl Hill & Lagauchetiere St.,

k4

IN ALL ITS BRANCHES &
EXECUTED WITH NEATNESS
AND DESPATCH kY &

Mentreal,

L UWLLAS

A

TELEPHONE |
Jdat 115),

SEND

Banking, Insurance and Commercial
Printing a specialty,

QLT 7y A

FOR ESTIMATE S

Bank of Dova Scofia

-Notice is hereby given that a dividend
atlgl?:lg"ate of fpuitgexi P. C. per annum,
on the paid-up capital stock of this Bank
has been declared for the guarter ending
‘30th September, 1911, and that the same
will be payable on and after Monday, the
2nd day -of Oﬁtolfr next, at any of the
s of the Bank.
on'..]l?l: gto::k transfer books will be closed
from the 16th to the zoth proximo, in-
clusive,
By.order of the Poard,
H. A. RICHARDSON,
General Manager,

‘ .;Halifax. N. S., 22nd August, I9II.

“THE. MONTREAL CITY & DIS-
TRICT SAVINGS. BANK.

Notice is hereby given that a Dividend
of Two Dollars per share :on'the Capital
Stock of this Institution, has been declar-
ed ;and .will be; payable at”its Banking

the 2id October. next;” to Shareholders of
‘record’at the close of business on the 15th
September next. -

‘By erder of the Board,
" A P. LESPERANCE, .

Montreal, August 15, 1911,

) Mauager,
Moutreal, August 3tst, 1911

House, .in this city,.on and alter Monday, |,

The Standard Bank of Ganada
. Dividend No. 84
NOTICE is hereby given that a divi-
dend of three per cent. for the current
quarter ending the 315t of October, 1911,
being at the rate of twelve per ceut. per
annum upon the paid-up capital stock of
this Bank, has been declared, and that the
same.will be payable at the liead office of
the Bank and its Branches on and after
Wednesday, the 1st of November, 1911, to
shareholders of record of the 20th, Octlo-
ber, 1911.
By Order of the Board,
GEORGE P. SCHOLFIELD,
General Manager.
Torouto, 26th September, 1911,

“The Shareholder” Printing
and Publishing Offices

BEAVER HALL HILL

-~

.ESTIMATES FREE FOR EVERY

. Al

BEC CENTRAL

RaiLwAay .

TIME TABLE

In effect Octobor 2nd, 1911,

LEAVING SHERBROOKE

BOSTON AND NEW YORK EXPRESS—Leave Sherbrooke
7.3 a.m daily,arrive Levis 1.00p.m.
Quebec 105 pm. Dining car Sher
brooke to Robertson daily except Sun-
day.  Pullmau buffet sleeping car
New York to Levis leaving Sher-
brocke daily, ‘The ‘Boston Pullman
sleeping car makes connection at
Sherbrooke with the . New York
Pullman for ILevis,

PASSENCER—Leave Sherbrooke 4.00p.m. daily ex
ceptb Suugd;liy. urrichLe;{is 9.10 pan,
uebee .15 p.m. Dining’ car Sh
rooke to Black Lake. § car Sher
ACCOMMODATION—T,eave Sherbrooke
except Sunday,
3.30 a.u,

ARRIVING SHERBROOKE
BOSTON AHD NEW YoRK EXPRESS—Leave Quebec 3,00
p.m. 3.30

daily, Ievis p.m,, artive
Sherbrooke 9,00 p. m. Dinfng car
Black Lake to Sherbrooke, daily ex-
cept Sunday, Pullman buffet sleep,
mg car Levis to New York daily-
connecting at Sherbrooke with Pult
man sleeping car for Boston.

PASSENCER—I.eave Quebec 7.39 a.m., daily except
Sunday, leave Levis 8,00 a.m., arrive

Sherbrooke 1,15 p. m, Dining car

Robertson to Sherbrooke. .

AGCOMMODATION—LeaveValley
except Sunday,
50 a.m,

€ 7.00 p.m. daily
arrive Valley Jet,

Jet.. 8.00 p.m. daily
arrive Sherbrooke .

Alvo connecting traing on the Megantic & Chau-
. diere Valley Divisions,

For time tables, tickets and all information
avbly loauy of the Contpany’s Agents,

J. H. WaLsy,

E. 0. GRyNDY, -
Gen. Manager,

Gen. Pass. Agent,

HOM ESTEAD REGULATIONS.
A NY even nambered section of Dominio
£} Lands in Manitoba, Saskatchewan and
Alborta, excepting 8 and 286, not resaved,
inay be homesteaded by any Dperson ‘who
is the sole head of a family,or any male over
18 'yaars of'age, to the extent of one-quar-
ter'seciion of 160 ucres, more or less.
Application for entry must be made by
berson by the applicant at a Dominion
Laudsagency or Sub-agenvy for the district
i1 which the land is situate. Entry by
Proxy may, however, be made at an Agency
on certain conditions by the father, mother
son, daughter brother or sister of an ip~-
t.exsding homesteader.

The homesteader isrequired to pertorm
the homestead duties under one of.the
following plans: ~ .

(1) At loast six months’ rasidence upon and

cultivetion of the land neach yeoar for three
years

(2) A homesteader may, if he so desires,
nerfoim’ the required residence duties by
living on tarming land owned snlely by him
notless than eighty (80) acres in extent, jn
the vicinity of his homestead. Joint own
ership in land will nol meet this require=-

ment
(3) 1f the father (or mother, if the father is
ermanent ,

daceased) of & homesteader has

residence onfarming land owne. solely by
niwm, not less than eighty (80) acres in ox
tent, in the vicinity of the homestead,
upon & homestead entered for by him in the
vicinity, such homesteader may perform his

own residence duties by living with the
father (or mother).

(4) The term **vicinity " In the two pre-
ceding paragraphs is defined as meaning

not more than nine wiles in a diract line,
exclusive of the width ot road allowanoes

crossed 11 the measurement, .
(6) A homesteader intending to verform
his vesidence dutiss in accordance with the
above while liviug with parents or on farm-
ing land owned by himself, must notity
Ageut for the district of such intention.

8ix months’, notice in writin% must. be
givea to ‘the Commissioner of Dominion
Lands, at Ottawa, of intention to apply fo .

ostont,
.. ‘W. W. CORY

Deputy of th Miuister f the Interior

 .DESCRIF™4 OF PRINTING.

 B—Tinanth avised . publieation, of: thigd 3.

veriramont willuo ba pald fer,
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Directors’ Responsibility.
Adams 'in Roston News Burean.

Cornelins Vauderbilt an: Robert Goelet were induced
by ¢ a man named ‘ Elliott*”’ (Vanderbilt himself so
describes hiim)}, to invest ‘in the shares of an Euglish
rubber compiny, the United Malaysian Rubber Com-
pany, Limited. The clever promoter induced these
gentlemen also to become directors in the same, The
ndawes of these American millionaires served his pur-
pose well.  The shares sold like hot cakes, Now the
rubber company is broke and Vanderbilt and Goelet
find themselves, innocently enougl, in a rather dis-
agreeable position. Neither ever attended a directors’
meeling of this corporation. Vanderbilt himself says
so'in sorrow. He also takes pains to say that he never
took a dollar out of the concern. His part in the enter-
prise was to put dollars-inlo it. The same with Goelet.
The promoter saw to that, The gentlemen are uotalone
in-their indifference to directors’ responsibilities. I
kiiow of a most august financial personage, a metnber
of ‘many boards, who not only attends mighty few
directors’ meetings, but actnally could not tell you
off hand where are the offices of hall the corporations
in which he is himself a director. The responsibilities
which go with hionors of this sort, [ am informed, are
likely to be made more onerous before vzry long by the
passage of new laws holding directors to stricler
accountability. But very rich men are curtailing these
relations and are being represented mwore and more in
the boards of corporations in which they are interested
by proxies'in the shape of clerks and secretaries.

Fat Fees for Lawyers.
(Boston News Burean.)

What is saidl to be the oldest case in the courts has just
been'seitled at Frankfort, Gérmauny, 400 years alter it
was instituted. The action grew out of the dispute be-
tweeu tie Lebuser-Kietzer fishers and the IFrankfort
fishermen as to'who had the right to fish in the Oder
River. The trouble bezan away back in 1500 and the
Lebuser fishermen showed where Duke Joachin L had
first decided in their favor in that year. A second
decision was awarded them in 1697, and now in 191x
the Imperial High Court has again decided against the
Frankfort fishermen, It is belicved that this will close
the case for another century.

Fresh Air and Work.
(New York Evening Post.)

Devotees of fresh air have won a triumph. The
general agent of an insurance company ina Western
city has become convinced he will get greater efliciency
from lis clerks if they are subjecled regularly to its
influence. Hence he has posted the following notice in
his office:

These are the days ol women’s rights, progression
and greater efficiency for both men and women, .
Tresh air is as necessary to the doing of a good day’s
work each day as food and sleepis. So Miss Ion is
hereby appointed as captain of the * Vitalizing IFresh
Air Movement Association.”

Hereqﬂer ‘at 10, 11 and 12 o’clock each morning, and
atI 2, 3 and 4 o'clock each afternoon, she will have
the office windows lowered frou: the top and raised

those liours.
Each employee should stand up, move about with the

as possible.

The expert in scientific management has liere a pretiy
problem. Could some of these thirty-five precious

be more profitably employed? Would unot the reduction

of the seven periods to three or lour be an economic’

gain, since each of them must be followed hy a minute
or two speént in speeding up the partially relaxed hand "’
and brain to its maximwu again? There must be a
point at which the infusion of fresh air intoa busines!
atmosphere brings the greatest returns, No scientific’
manager will rest until ‘he finds that point. The
problem is complicated by the possibilily that different
persons will be fonud to require different amonuts of
fresh air, Must we come to individual fresh-air rooms—*
or conld the desired end be attained by sending out the
etitire force to lunch at the same lime and keeping the
windows open'during that period ?

. _workers on the Suez Canal,
minutes which are Lo be given over 1o fresh-air baths’

Silver and the,Chiriese Revolution.

“ The Cliinese rebellion, which, it might have been
thought, would bave made the silver market flat,”
writes the /inancial 7imes, of Loudou, * has, it is
curious to note, played a léading part in sending the

white metal above 25 pence au ounce, which is the

highest since January. Owing to the disturbance, a
keen demand for currency arose from up country in
Chiina, which cansed a ruu on some of the native banks.
This was followed by sales of gold coin and resales ol
sterling by the local speculitors, and in order to pro-
vide cover to meet this movewent the banks started
buying silver, not only on this side, but in India, too.
1t is probable that the Indian buyers were alsoinfluenced
by expectations of the govc.mment of the dependency
shortly entering the marketas a purchaser of silver,”

British Government Insurance Against
Sickness and Invalidity.
" (Exchange.)

Some outlines of the proposed British Government
scheme for providing insurance against sickness and
invalidity are now available in a form that suggests
official origin,

The main feature of the plan is that it shall be com-
pulsory for every one earniug less than {160 (38a0) per
aunnm to insure the payment of 3s. (1.25) per week
during sickness or invalidity between the ages of six-

teen and seventy years, the contributions, assessed|:

by Goverument actuaries, to be made in the proportion
of one-half by the workman, and oue-quarter eacli by
{he employer and the State. Each and every class of
risk is to be accepted.

Aleohol and Length of Life.
Insurance Journal.

An interesting study was made in Chicago in 1909 of
all the deaths of men of sixly years and over occurring
in the one month of April, The results were as expected
from the experience of the insurance companies, Of
the 175 deaths of meun over sixty years of age, informa-
tion as 1o their drink habit was obtained in 152 cases;
73 did not drink; 75 were moderate drinkers; 4 were
heavy drinkers. The drinkers on the average reached
the age of 68 years, but those who did not drink-passéd
the thiree score and ten mark, reaching over 72 years,
or four years more than the drinkers, TFigures for the
age of 45 and over would probably have shown a larger
difference becanse of the heavier death-rate in drinkers
between 4o and 6o. Noue of the heavy drinkers had
reaclied the age of 8o, but 19 who did not drink and 8
moderata drmLers had passed it,

Long*-Dlstance Nerve.
Saturday fLvening Post.

The city editor of one of the New York afternoon
papers has a wonderful nose for news, but is lacking
somewhat in a sense of humor. Once he sent a new
reporter up to Harleu to put certain personal questions
to a gentleman named Flannugan, whose wife had
eloped with a grocery clerk. An hour passed and 'the
‘new reporter called up his city editor on the telephone,
and iu a trembling, shaken voice he said :

“AMr. Blank, I'm nearly killed. [ told Flannagan
what you told me to ask him, and he clioked me and

struck me aud kicked me all the way down three flights
from the bottom for a period of five minutes at each of’

of steps. And he says that if I dare to come back he
wilt kill me.”’
Look here,’" shouted the city editor, ** you go back

and find that man I‘lammgzm aurl tell him he can’t in-

timidate mel”’

DIGGING AT SuEz.—TForty years ago I walclied ths
Many of them were girls,
digging up the saud with their bare fingers, scooping
it into the hollows of -their hands, throwing itinto a
rush Dasket each had woven for hersell, lifting the
baskets to their lieads, and carrying the load of twenfy
to thirty pounds 1co (éet'up the baukand’ dmupmg it—
Harrington Emerson in’ Enginecring Magazine,

HiL's ORE Bopins.—JamesJ. Hill says if the Steel
Corporation wants to cancel ore lease it is welcome to
do so. Already the trust has speut 812,000,000 develop-
_ing ore bodles, and Mr. Hill saysthat if they can‘afford
to-abandon the arrangement after such an outlay, he
certainly can, ‘“Outside of our properties,” he says,
“t{he Steel Corporation has not enough ore to run for
twenty-five years,”

Coffee Consumption.
New York Evening Post.

The consumption of coffee in the United Kingdom in
1910 was 29,195,000 pounds, or au average of 0,65 pound
to the'individual, This was slightly less thau in ¥gog,
wlien the average consmmption was 0.6, pouud. In
almost all other parts of the British Empire therc was
less coffee cousumed per individual in 1910 thanin
1909, -In the latter year. (statistics ‘are not given for
1910} there was an aggregate cousumption petr indivi-
dualin South Africa, howdver, of searly 7 pounis,
The United States stood first in 1910, as it has for miny
years, in the matter of coffee consnmption, the total
amount being over 860,414,000 pounds, or an average of
9.33 pounds ‘per individual. The German Empire
came next with 375,883,000 pounds, -or 5.80 pounds for
each person; The greatest per capita consumption,
however, was in the Netherlands, where the total
amount of coffee consnmed in 1970 was about 90,000,000
pounds, or 15,12 pounds to the individual. In Belgium
the total consumption in 1910 was 81,864,000 pounds,
or 10.90 pountds per person, In Frauce the totul con-
suniption was about 245,000,000 pounds, or 6.26 pounds
to ihe individital, and in Austria-Hungary 131,340,000
pounds of coffée were consumed in 1910, being an
average consumption of 2,62 pounds {or each person.

At Their Own Risk.

" There's an old yarn about a fat and a lean duellist.
The Tat one complained that he offered a mnch larger
mark to his antagonist’s bullet, whereupon the lean
man proposed chalking: his outline on the fat one’s
body and no shot ouiside the chalk-line would be
counted. We were reminded of this story by the
following notice which an accident insurance company
had placed iri the elevators of several office buildings:

“This elevator is limited o fourteen persons. Al

over that number riding on this car do so at their own
risk.”’

Luck.—Luck meaus rising at 6 a.m., living on'$i a
day if you earn $2; minding your own business and
not meddling with other people’s, It means appoint-
ments you have never failed to keep, trains you have
never failed to catch. It means trusting in God and
your own resources,—iax O'Rell.

LA ROSE-CASH $1,516,042.

THE cash assets of La Rose ou December 7th
were $1,516,042. As anticipated, La Rose
directors at their meeting in New York de-
clared the régular quarterly dividend of 2 per
cent., pavable January 20th. The books close
December 3oth-and reopen January 18th. |

. NIPISSING’S STATEWENT.

THE financial statement of * the - Nipissiug
Miunes Co., as of December ¢, shows : Cash'on
hand, $872,661 ; ore in trausit, $144,934 ; ore
at mine and ready for shipment, $403, 885 ;
total, $1. 421,480. The regular divideird has
been declared. |

COBALT'S YEAR.

for the twelve months ending-ou December 31st
will be bétween 31,500,000 and 32,000,000

ounces, Or 1,500,000 ounces more than last
year, )

BRANCH BANKS.
ACCORDING to Houstonn’s Bank Directory of
Canada for ‘December, the Canadian’ Chattered

Banks opetnied 23 branch’ offices’ and closed
séven offices 'during” the month of November.

chartered banks.

It is proBable that Cobalt’s silver production”

There are now 2,628 branches of Canadian .

TR AR
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ESTABLISHED [855

S
For over 64 years

The Canada Life

has maintained a foremost position.

Liberal Contracts,
Strong Reserves,

The reasons are

Safe Investments,'
Profitable Results,

Prompt Settlements.

145 & 147 T
FRONTSTEAST

Head Office,

‘For Assurance or Ageney antracts, write

 Canada Life Assurance Co.,

- Toronto

"HE STANDARD|

Life Assurance Co.I— .
oF EDINEURGH North American Life

—_—

ENTABLISHED 1826

S Assurance Company
HEAD ()EFICE FOR CANADA ‘

tgolid as the Continent.”

MONTREAL. 1l Prosident, JOHN L. BLAIKIE

Vice-Prosidents— E. Gurney, J. Kerr Osborne

Invested Funds, = 63,750,000.00

. Investments under the .
Canadian Braneh - 16,000,000,00 Asst.-8oc,_W M, CAMPBELL, Actuary—D, E. KILGOUR, M/A, ALA, FAS.

Deposited with Cana-
dian Government and

Man, Dircctor—L. GOLDMAN, A.L.A,, F.C.A. Sec.—W. B. TAYLOR B.A. LL.B. '

Government Trustees, 1910

over - - 7,000,000.00 Cash Income R ) s 2.476,575.38
Annual Revenue - 7,600,000.00 1176,578.
Lonus deelared - 40,850,000,00 . Assets _ _ - 11.388.773.32
Claims Paid - 142,950,000 . Net Surplus } . {immeses

Insurance in Foree - - 43,391,236.00
Unconditional Policies. :

Claims setiled immediately on proot ot
death and title. . -

See Our World-Wide Policies. -

Aciive and relinble men desirous of taking up field work would find it

to their advantage to write at once_to the

HOME OFFICE - =« TORONTO

" FAMILY ‘TRUST POLICIES

0. M._McGOUN,

Manager,

..THE..

SILK PENNANT
POST GARD

The Latest Novelty.

The Colours of MeGill M. A. A. A,
Shamroeks, Vietoria Rifles, West-
mount A. A. and the High School
beautifully embroidered in silkk, You
take them off the card and sew them
on your sieeve or hat-band.

PRICE, 15c. EACH,

CHAPMAN'S BOOK STORE

5 13 St. Catherine St. West.

The Shareholder

is printed and published every Friday morning

by.S. B. FOOTE & CO,, Reg,, corner of Beaver -

‘Hall Hill and Lagauchetiere Street, Montreal.
Subscription, $2.00 per annum, iu advance,
Fourteen shillings in Fuglan

ADVERTISING RATES,
Railway, Banking and other Institution,
per line. ” Liberal coutracts made, $10 cts
Single copies of the paper, 10 cents,
Correspondence on Financial, Inurauce and
Manufscturinug matters solicited, 'No informa-
tior dishcuestly obtained required.

Professronl,

. LORNE EDGAR & CO.

Stock and Bond Brokers,
:MEMBERS MONTREAL  STOCK
; ‘ EXCHANGE. : _
felophones - =  MAIN 51205121 “ P
Spectalists in the Securities of

The Mexican Light and Power Co , Ltd, _ ! DDONOL
The Mexican tlectric Light Co.,’ Ltd. v E R P 00 l, '
The Rio Janeire Tramway, Light and

Power Ce., Lid.;

Board ol Trade #ldg ~ MONTRESL.

etm—— .Y 2

(INSURANCE COMPANY )3
IETG) L IMITED 4552

Tel, Main 1748. House, Up 2662

Arthur Browning

CANADA BRANCH, HEAD OFFICE, MONTREAL.
: . DIRECTORS

. N T Sir 1. S. Clouston, Bait,, Chairman,
i N S U R AN CE , Geo. E. Drummond, ¥sq., K. W. Thompson, JEsq.,
' o Sir Alexandre Lacoste, M. Chevalier, Esq.
229 Board of .Trade Bldg - \Wm. Molson Macpherson, Esq,
Ch R C ' J. Gardner Thompson, Manager.
MONTR BAL R ’ J. W. Binaie, Dop. Manager. William Hay, Asst. Dep. Manager.

a——

e

'PIRE, LIFE, ACCIDENT PLATE GLASS
MPLIABILICY,;BURILAR Y, | SICKNESS,
AUTOMOBILE,

Phone Main 1694
Privats Phone East 83741

FACTORY IN OUTREMONT

\'\%WV il ////;

Manafacturers of '

OI1L.&

HARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,
SEPARATOR, TEMPERING,
SCREW CUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GREASES, BOILER COMPOUND
Ete., Ete.

Office and Factorv
OUTREMONT.

NEWFOUNDLAND.

The quickes! and salest Passenger and Fralght Route ]
Rewfoundiand, .
Newfoundiand Raillway and Coastal
Steamship 8ervice.
§S  Bruce” runs petween Port aux Basque

and North Svdney, C. B., connecting the New
foundland Railway with the Intercoonial.

R. G. REID, St,Johus, Nfld
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Pauperism in Germany.
([nsurance Times)

The man who knows the most about the
warking out of the laws which were counted
upon to rid Germany of pauperism says the
result has been disappointing. He was at the
head of affairs, but has resigned in disgust.
Some volunteer social workers have also drop-
ped out. Everything looked all right at fhe
start, hut instead of developing character and
makiug real men the system las produced a
crop of parasites and good-for-nothings gen_
erailly, Perhaps Uncle Sam’'s policy of mak-
ing the individual stand upon his own feet is
the best after all. It sounds all right in theory
to bring the entire population into one body
and run a state insurance business, but appa-
rently there are so mauny black sheep in the
fold it is impossible to treat them as worthy of
cousideration. The insurance companies and
the insurance agents have learned to pick the
flower of the flock and leave them severely
alone. T

MERCHANTS BANK PROSPERING.

TrE Merchants Bank, whose preliminary
statement of earnings has just been made pub-
lic, shows a good advauce over the figures for
the previous year. The earniugs for the pres-!
ent year amounted to $7,179,581, as compared
with 81,059,139 last year. These ez{ruiugs
represent over 16 per cent. on the paid-up
capital.” The balance brought forward from
last year amounted to $99,279. The mouey
available for distribution has been disposed of

as follows:—

Dividends......... erteeieaiaas # s570,000.00
Irausferred to Reserve Fund.,, .. 500,000.00
Writlen off Bank Premises...... 100 000,00
Office1s’ Pension Fund.......... 50,000.00
Carried forward...... ......... 58,878.18

. $1,278,878.18

WORST BANKING SYSTEM.
Exchange

PrESIDENT SCHURMAN, of Cornell, m an
address before the American Bankers’ Associa-
tion on the Bauking system of the country,
said :---'* I have long been a disciple and
advocate of the doctrine that the Unlted States
has the worst system of banking and currency
in the whole civilised world. It is impossible
to estimate and difflcult to exaggerate the
maguitude of the losses which this country has
suffered from the defects of its present banking
and currency No other civilised
country would so long have endured such a

system.

waste of its resources; no other country is rich
enough to bave stood it."”

- FRIDAY THE THIRTEENTH.
(The Herald.)
SoMmE superstitions die hard, if indeed they

are dying atall. Twice this year the thirteenth

is impossible not to connect this combina-
tion with certain observations made in Paris
and Loudon.

On Friday, October 13, there were mno
marriages in Paris, and a refereuce to three
Loudon papers, the Zimes, the Morning Post

and the Globe, shows that none was recorded

on that date for the United Kingdom, and a

wedding is hardly a wedding if it is not put
on record in the Morning Prst and the 77mes.
In France, the effect of Friday, the 13th,
was even more widespread. Thousands of
French people must have abstained from
travelling. The receipts of the Geuneral Omni-
bus Company in Paris showed a shrinkage of
10,000 {rancs, or $2,000. The Midi Railway
Company, suffered to the extent of 15,000

francs, while the Wagous Lits fell 12,000 francs. |-

WEEKLY CLEARING-HOUSE RETURNS.
"‘MONTREAL.
Week ending Dec. 14, 1911 ....$51,537,992
Corresponding week, 1910 .... 40,930,984
Corresponding week, 1g0g .... 48,993,841
Jouxn KNIGHT, Manager
QUEBEC. .
Week ending Dec. 14, 1911..... $2,775,604
Corresponding week, 1910...... 2,702,997

F. W. RUSSELL, Manager.
OTTAWA.
Week ending Dec. 14, 1911.... $5,145,263
Corresponding week, 19I0...... 3,680,773
Corresponding week, 1909. .... 3,430,896 ,
Corresponding week, 1908. .... 3,129,757 -

W. J. CHRISTIE, Manager.
_ .LONDON, ONT.’
Week ending Dec, 14, 191I..,.. $1,556,882
W. W, Symons, Manager.
HAMILTON.
Week ending Dec. 14, 1911..... $2,786,002

Corresponding week, 1910....., 1,924,734
Corresponding week, 1909...... I,707,278
G. W. BRENT, Mauager.
BRANDON.
Week ending Dec, 7,1911...... % 941,803
Corresponding week, 1910......  8c8,931
C. M, ArRNOLD, Manager.
CALGARY.

Week ending Dec. 7, 191I.... 55‘766,963
Corresponding week, I1910..... 3,958,141
F. G. CRERAR, pro-Manager.
VANCOUVER.
Week ending Dec. 7, 1911.....§12,274,517

Corresponding week, 1910...... 10,432.310
Corresponding week, 1909.. ... 7,540,001
H. Lockwoon, Manages,

VICTORIA.
Week ending Dec, 5, 1911 . . $2,628,3094
EF. 1), LaAuNDY, Manager

G. T. R. EARNINGS.

Traffic earnings from December xst, to 7tli.:

$1+) § BRNPPRRN Nere e e e $ 892,957
IGI0, snesnnnnrnnen L oweensn 838,345
LUCTEASE 0y vrvrve vuee $ 54012

day of the month has fallen ou a Friday. It

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND No. 118.

Notice is hereby given {hat a Dividend
attherateof nine percent, (9%) perannum
upon the Paid-up Capital Stock of this
Bank for the current quarter will be
payable at the Head Officeand Branches
on and after the second day of Janunary
next,

The Transfer Books will be closed
[rom the 15th to the 31st December,
both days inclusive,

By order of the Board,
J. MACKINNON,
General Manager,
Sherbrooke, 1st December, 1911,

Banking House of the

THE BANK OF TORONTO

ANNUAL MEETING,

The Annual General Meeting of the
Shareholders of this Bank will be held at the
Lnstitution on
Wednesday, the T -nth day of Januray next
The Chair to be taken at noon. -

By order of the Board,

THOS. IF. HOW,
General Manager.

‘Ihe Bank of Toronto, ‘L'orounte,
December 1st, 1911,

" CANADA PERMANENT
- MORTGAGE CORPORATION.

QUARTERLY DIVIDEND

Notice is hiereby given that a Dividend
of TWO Per Cent. for the current quar-
ter, being at the rate of

EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Cor-
poration, has been declared, and that the
same will be payable on and after

Tuesday, the Second Day of January

_next, to Shareholders of record at the

close of business on the Fifteenth Day of
December.

By order of the Board,
Gro, H. SmiITH,
) ‘Secretary,
Toronto, November sgth,, 1911,

The Bank of Oliawa

Dividend No. 81

NOTICE is hereby given that 2 Dividend
of Two and three-quarlers per cent., bzing at
the rate of Eleven per cent. per annum, upon
the paid-up Capital Stock of this Bank, has
this day been declared for the current three -
months, and that the same will be payable at
the Bank and its Branches or and after
Friday, the fist day of December, 1911,
shareholders of record at the close of busi-
ness on 16th November next

Th: annual general meeting of the share-
holders will be held at the Banking House
in this city, on Wednesday, the zoth day of
December next; the chair to be taken at 3
o'clock p.m, )

Py order of the Baard,

GEO. BURN,
General Manager,

Cttawa, Octyber 1(th, 7011

—

ONOH B OF ChDL.

ANNUAL GENERAL MEETING.

The Annual General Mecting for the
election of Directors and other General
Business will be held at the Banking
House, in the City of Quebec, on Monday,
the 18th December next, The chair will
be taken at three o’clock in theafternoon.
Al said Meeling a Resolution will be sub-
mitted, requesting the Shareholders to
coufirm the action of the Direclors in

- applying for an Act to amend the Charter

of the Bank to change the Head Office
from the City of Quebec to the City of
Winnipeg, to provide for the election of
an Honorary President and two Vice-
Presidents, and to provide that Directors
may be chiosen from Shareholders resident
outside of Canada, the provisious of the
said Act to be carried into effect at such
time as the Directors 'shall deem proper,

By order of the Board,
G. H. BALFOUR,
General Manager,
Quebec, November 1o0th, 1911,
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Pheeiiix Assurance Company, ..a.;.ued

OF LONDON, ENG.
\'GAPITAL -AND. ASSETS OVER 320 000 000

| Losses Pald fﬁ%“%&&%fiﬁ??‘*sﬁf?“%‘vzﬁ $I48 000,000

HEAD OFFIGE FOR CANADA

' No. 100 St.. Frangons Xavier St:eet MONTREAL

PATERSON & SON. Chief ,-Agents.

REU W. EVNS, Telephone, Main 771.

Ev sms & OHNSON, ===

FIRE lNSURANCE

24 and 26 St Sacrament Stireei Montreal

C. R G. JOHNSO?

- *spmomu : ‘A.TTENTTDN GIVEN TO
M*ANUFA‘GTU‘RI NG - RISKS.

‘L,rrespondenee Solielted.wlth ‘Mill and :Faetory Owners ln
PROVINCE OF QUEBEC. -

il PR TRy [IXTeL)

Vit e 351
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able Addru- i Ta mmnwu."

THOMA.S MEADOWS &. CG.,
ghipping,lnsurance &F orwardingAgents

. FREIGHT CONTRACTORS AND EXPORT PACKERS.
a.ssenger Agents for all LINES of STEAMERS

Through Bllls ox:La.dlng lssued from all Portslln Europe at lowest rates of fx-eigh

carts of us_; _nm srA'ms nnd UANADA,
NEW YORK-—I? State Street.

MLADOWS’ EXPRESS

uAmerlean.'Oolonlnl lld l’olol‘-).

Oneapest and quickest medlum ‘for forwarding SAM.PLED

A ROBLS, ENOLOSUREB 'V'ALUA.BLES SPHOIE, : eto:, to:all|;

parte of oANADA, AMBRIOCA, AUSTBALIA. NEW ZBALAND,
AFRIOA ana a.ll part.:. ot the WORLDL. :

For full pnrtlculars nnd tuther 1nformntion apply to—-

LON DON :—35 Milk Stroot, Chonpﬂlde.
LIVERPOOL :*=18 Water Btreet. M&NOHESTER i—11a, Albert Bquare.
JLABGOW -—IO‘Hanovar st eet. P&R‘IS :— H2 Rue du Faubourg Poissonniére. :

. :3()0 FH AMPTON|—14 Canute Road.

NEW YORK—- 17 State Street.

Montreal:Agts: - Rla,lkloek Bros: Custom ‘Hoise Brokers, No 41 Common St.

A
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.............

Publlshmg Office

4 BEAVER HALL HILL, & &

| HoN. GEO. A. cOX,

GUMMERGIAL UNION

- Assurance’ Company Limited
of London, Eng.

Capital Fully Subseribed, - - - $14,750,000
© Life Fund and Special Trust Funds < - 63,696,000
Total Annual Income, exeeeds - - - 36, 000 000
Total Assets, exeeed .- - - - - 111,000,000
Deposit with Dominion Government - - 1,269,327

Canadian Branch, - -~ Commerclal Union Building
282-286 St. James St., Montreal

Applications for Agenciea solicited in unre_prosented districts .

© ‘W.S.JOPLING, Supt of Agencies . J.McGREGOR, Mgr.Can. Branch

LY

Inoorporated 1888, -

BRITISH AMERICA

ASS URANCE COMPANY.
Fead. Oi:ctce. - - ’:Eoronto, Ont.

Capital, - - e .
Assets,

$1,400,000.00
$2,016;670.59°

Losses Paid Stoce Organizetrin = $34 470, 308 91’
W. R. BROCK
President. Vice-President.

W B MBIRLE, GENERAL ]\TANAGEB.

‘

24and 26 St Sacrament St MONTREAL

| Harness, Trunks, Travelling Bags |

Montreal,

Inve. ,
gw——. —

Canada,

P, H, 81mS8, SECRETARY.:

EVANS & JOHNSON, General 'A‘géﬁts;f

Lamontagne lelted

Manufacturers and Exporters of

[NOTHING LATER NOR FURTHER ADVANCED THAN THE

TYPEWRITER

MODEI. No.-10 Y VISIBLE WRITING

Column ﬁ!nder, Paragrapher, Baqk Spacer

and manyZother:features ot ot & O
bb ns, Carbons, Paﬁor and Mimcograph Supplies for all ‘Machines’
‘WEIR!PAIR TYP!WRIT!RS OFIEVERVIDISOIIIPTION

wm. M. HALL & 0., .

} 0 28t voram DAME  STREET - WEST,” MONTREAL ~

TolpehoneVl \N 211]& 212 o




