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AMERICAN
BASK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR COItPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.
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ONION BANK OF CANADA
HEAD OFFICE. QUEBEC
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BANK OF HAMILTONThe Merchants',Bank HEAD OFFICE. HAMILTON

...........$*400,00#
..........IMIMH
over $*5,000,000

Pald-np CopItAl ...........................
Reeerve sud Vndlvlded Profit*Oapltel Paid-up OF CANADA Reserve Funds

•4,602 157
Total Aaarta

000,000 n*»u«i*Dj»MII4E
DIRECTORS:

HON. WILLIAM GIBSON, PrealdenLHEAD OFFICE, MONTREAL
J. TURNBULL, Vice-President and General Man 

Gee. Rutherford. W. A. Weed.C* A. B1 rge
Cel. the Hen. J. S. Hendrle, C.V.O. C. C. Dalton, Toronto.BOARD OF DIRECTORS:

ÀMa«.Mr M. Montage Hodgson. Eeq-
M. A Allan, Esq.
F. Orr Lewis Esq.

Vice-President
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C. F. Smith, Eeq. 
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Wingbam

Stock

Fbrtl

Napa nee 
Oakville 
Orillia 
Ottawa

Berlin
Blytli
Brantford
Bnrllagtoa
Chesler
Delhi
Dundalk
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Victoria

CoamxsroxDXXT* nr Oasai Barrant—National Provincial Bank e#

SABI AH Coaasaro*»*XTS ix Dim Status—New York—H sa over National

■Beak. RL Lamia—Third Nattoaal Beak. Ksnam City 
■Commerer Baa Fraaetom Cracker National Beak. 
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THE DOMINION BANK F<

THE QUEBEC Capital Aathmimd- 
Çapétal Pmdmp -----
RMRTTR I Sa—a ■sasssCapital Paid up. ■$4.000.000 

5.300.000 
46.000.000 
60 >10.000

-E. 8. Oils a, HP.. President ; Wilmot D. Matthews 
rnidm ; A W. Aormt, W. R. Baocx. R. I. Csaims!

Jambs J For. K.C.. M.LA , A M Narrrox,

BANK *
1Fund and Undhrtdad Proita. 
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Bash. Parle. Credit-----------

of
Tiil •f Credit issued, available

to all parts of the world

LI BANQUE NATIONALEUnion BanK of Hallfm-w
Pald-np $1400.000

$1.260,000 Founded in 1000 .UIEIOIOBI
. Ho*. W*. ROCHE. V 

R. O. Bonn, 
. M. P. W

Wa.
Capital . . ...
Reserve Fend

c. •2.000,000.00 

•«, 200,000.00
A. W

Head Office . Halifax, N. 8. Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 

economy. The public is invited to take advantage 
of its facilitiBB.

t Our office in Paris (rue Boudreau, 7, Square 
de 1*Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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BANK OF OTTAWA
ESTABLISHED 1874

Capital Authorized 
Capital Paid Up a*d Rest

*6,000,000
*6,696,100

STEKLING EXCHANGE BOUGHT AND SOLD
Best current rates for Documentary Bil's, 
Foreign Cheques, Commercial Paper, etc. at

:!
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MM CAN.
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Capital 
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8. Hart, tentifi. 

MM Stras!. 8.0.

Pd 4,760,9mJ £1.Uncalled ..... 
Reserve Fend.

Head Office

£4,DIRECTOR* 1U
WILLIAM a BEATTY 
W. G. GOODEN HAM 

Robert Reford ........................A... Vice-President.
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NOTICE .hereby given that. Dimrod of THREE PER CENT, for tbe
current quarter radia* the 31st of July, ■«•a. beta 
PER CENT. PER ANNUM upon tbe paid-up C 
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Bank sad tea Br

i
Kz

: the rale ofTWELVE 
tad Stock of tine Beak 

will be payable at ike Head Office of tbeBank
oa and after i

Monday the 1st day of August, 1910,
to shareholder, of record of a,. July, *

By order of tbe Board. J||

GEO. P. OLF1ELD.
Toronto, seed J General Manager
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BANK OF NOVA! SCOTIA

BEAD OFFICE,

R L O. t Cowmen.
9 . m mm, H. C McLlUt)
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the metropolitan bank uManual of Canadian! ! Banking
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the FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT e# PARLIAMENT 

HEAD OFFICE, TORONTO. 
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Twenty-eight branches in Ontario and the West. 
Collections promptly nfiuîe and remitted.

JAMES MASON, General Manager.

IS PREPARED TO UNDERTAKE THE
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The Standard Loan Company
We offer tor sale debentures bearing interest at FIVE per 

„„ W*b>* half-yearly These debentures oiler
hâvVftf “te y ^fe^Kl profiUbk investment, as the purchasers 
hatre for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00
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probable yield, and another month must elapse before an 
I a v-,, ... a authoritative opinion on the ulHiNltBlouteomc can he

. ,ttCT croP out,ook « responsible for an improve- expressed. In the meantime there wifi be all manner of
ment in business confidence. Showers in Winnipeg have guessing, some of it inspired by a particular motive À
gladdened the hearts of observers. These little down- comforting feature is the fact that t&e acreage under 
pours may not have much practical effect, for little or wheat shows a large increase as compared with that of

m* tttiïJüzzz
irom similar blessings m other parts of the country, favorable than in Alberta. It is possible that this in-
ln a community where the business sentiment responds "ease wili make up for the different* in average yield
so readily to changes in the agricultural outlook, even between the crop of 1909 and that of tile present season 
he matter of a light rain is an important consideration, hut it is still too early to presume th^FM- '

thTZ™nVf ^nfa'l lthr°ughout the country during This is naturally an uneasy time if fcX'ness circles, 
season has been below the average, and any indi- because the commercial welfare of the?'Western country 

cation of wetness is deeply appreciated. While the whole for another year depends on what happens4between now 
crop cannot be saved, there is a fair hope that most of and September ,5th. It may be a question as betw^n 
• may come out all right. For a time it was feared that a total production of 150,000,000 butiièls! and one of 

.‘ty «.WaS i"evi,abk’ but a careful review of the 100,000,000 bushels, and the differencl islan important 
Ç., P^s shows that the early alarm was unwarranted, consideration. The lines of activity tSiicI reflect most
ïveraT’1’ “w* suffe,]cd’ and thc fal,ing off in ^'‘«vdy the prospects have adopted I kfiting attitude

ïd ™ Ï more notlccabk account of the for some weeks,! and this hesitating posjUtlwill be main-
ÏT’k* ‘hat WaS ma<k !aSt Vear- A comPari- ta,ned for aP°ther month. The merÉh*JJ\hoIesa* and 

son with that showing is scarce,y fair to the West. The retail, the railway officials, the banfcels4 Ihe manufac- 
most reasonable calculation is that based on the results turers, and the other elements who stir* Ik he policy of 
m a series of consecutive years. It is the averages that what is known as the business worfâTale watching
nrdd,!™* I**. pl!“ of. tbe Pfai.rk country as a grain- They do not care to take an advanceZZtude. even If 
P oducer, and when the statistics for 1910 are placed the general feeling is one of confident*! ami hope The 

°* th< n0rmal season thev sh<>uld appear time to take advantage of the benefitsffeècluing froth a 
6 DroJ»htanhage‘ a successful crop is approximately that iCklich the ^st

, , ^ght hfs eau*»1 serious damage in many parts assurances pi â satisfactory return are indicated There
, XVe$t this year, and some farmers have suffered will then be plenty of opportunity in whlh"to rejoice 

the loss of all their crops. In about half the grain-raising and to plunge. 7 |f] 1
areas the situation is still uncertain. In the balance the The steadying influences represent in the
toin?°k-f“ “iTS- Sat,8faCt<>r% With 80 much u«cer- holding thc r^Ws of credit.are sufficStJ <<» keep the 
amty 11 would be unwise to indicate the extent of the situation always in chfeck, and to suppr^l i* boomstêr.

WESTERN CANADA TO-DAY.
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The latter individual has not been strongly in evidence 
since it first became known that the grain crop was a 
more uncertain proposition than usual, and he may lie 
prevailed upon to prolong his restraint (of the balance 
of the season. If may be asserted in a general way that 
present indications do not point to a situation this fall 
in which the elements of extreme prosperity will be pre­
dominant. On the other hand, there is little or no justi­
fication for being depressed over the outlook. The hard­
ships in the case of individual farmers, or even of whole 
districts, are serious enough in their respective places, 
but they do not mean that a period of hard times is to 
sweep over the country. The waiting position seems to 
be the correct one for the time. The careful observer 
will not have much difficulty in deciding, before the 
middle of August, how far he may allow his enthusiasm 
to carry him. In a slightly^ different way he can easily 
estimate how necessary it is to adopt a conservative 
stand.

While the authorized capital has increased 305 per 
cent., the paid-up capital has made a gain in the forty 
years of 262 per cent. The average paid-up capital per 
hank has expanded from one to three and a ha.f millions.
In the five years between 18(19 and 1874, the authorized 
capital doubled and the paid-up capital trebled, within 
eight million dollars. The Sovereign Bank capital |fs 
included. Bank capital showed some curious fluctuations 
between 1879 and 1899. In the latter year, authorized 
capital showed a decline from that of 1879, while the 
paid-up exhibited a small increase.

In the past ten years the authorized capital has more ‘,| 
than doubled, from seventy-six millions to one hundred ! 
and fifty-four millions, a gain of 102 per cent., and the 
paid-up figures changed from sixty-three to ninety-eight 
millions, an increase of 55 per cent. When the number 
of individual banks was at its largest the capitalization 
showed little appreciation. The concentration of banking 
power, as shown by the reduction of the number of banks 
from 41 in 1889 to 28 to-day, has evidently at the 
time helped capital expansion.

The Bank <if Nova Scotia gave notice last week of • 
a proposal to increase its capital stock from three to five 
millions. This is the sixth chartered bank within recent 
months which has obtained or proposes to obtain au­
thority to increase the amount of the authorized stock.
Here is the list :—

Bank.
Merchants ...
Sterling ............
Standard .....
Dominion ....
Imperial .........
Nova Scotia . .

-

Meanwhile the outward indications arè all envour- 
aB*nK- The statistical developments continue to show 
that a wave of prosperity covers the entire Western ter­
ritory, and there is no sign of a holding back It is 
necessary to remember that even a failure in the 
crop could not tie up this country for an indefinite period. 
The amount of wealth received through immi (ration 
channels akme during the past three years is a bi$ 
and the increased va.ue of farm properties, due 
more extyisive settlement of the three 1‘rovir ces, is 
another. Ihg the Province <if Manitoba, where the 
tary loss from crop damage is most severe, the aggre­
gate wealth- of the farmers is great enough to preclude 
the possibility of worry over the outlook. In Saskatche­
wan and Alberta the same condition of affairs does not 
hold. Losses in those Provinces are, in many instances, 
reported frcjim new districts where the potirer -settlers 
have not yet implanted their “stakes” very firmlv. But 
in general, the bk>w, such as it is, is falling where the 
shoulders are the broadest, and the unfavorable effects 
are diminished on that account. The West appears to 
have progressed so far that she refuses to lie down 
under the threat of

same

wheat

asset, 
to the

Capital.
.. Sti.ooo.ooo 
.. 1.000,000
.. 2,000,000
.. 5,000,000
.. 5,000,000
.. 3,000,000

Increased to. 
$10,000,000 

3,000,000 
5,000,000 

10,000,000 
6,000,000 
5,000,000

mone-

These six hanks represent an aggregate increase m 
hank capital of $17,000,000. In addition, several institu­
tions have issued, or propose to market, new stock to 
bring the paid-up capital nearer to the authorized figures..

I ndoubtedly the capital strength of Canadian banks 
vv ill he materially increased during the next few years. 
A glance at the bank statements during the past decade 
or so revea.s a

impending storm, the storm is 
not likely to break this year. It may hold off for several 
years. But even if it should come, the commercial 
munity can stand it.

an

large expansion in business. Our banking 
capital will be made to keep pace.com-

BANK CAPITAL EXPANSION. EDITORIAL NOTES.

A Sarnia man in Mexico proposes to use an aero­
plane for exploring and devekiping inaccessible gold 
mines. Many investors have already discovered that a 
large number of gold mines exist in the clouds or are up 
in the air.

The fact that another bank has given iwtice of in­
tention to Increase its capital, again recalls 
growth of |hi> item, and particularly during 
year. \\ ithin recent months, six banks have 
propose to market nevC' stork aggregating S 7,000,000. 
horty years; ago the authorized capital stock bf twentv- 
seven chartered banks was $38,000.000. whil* to-day it 
I- $154.000/100. an inc rease in that period of $116.000,- 
°oo, or 305I per cent. The increase in the itiimber «*,f 
chartered Nrnks in that period was onlv two, although 
for several years, às the following table will 
had forty chartered institutions:—

the rapid 
the past 

issued or

The gathering of chartered accountants in Toronto 
last week was a notable event. In (ireat Britain especially 
the chartered accountant holds a high professional posi­
tion and respect. That quite the same situation has not 1 
hitherto existed in Canada has been due to the chartered . I 
accountants themselves. F<ir many years war was in the I 
Canadian accountancy camp. When internal business ■ 
revolution exists, public respect and appreciation is lack­
ing. The convention p.aced a fast seal upon a harmonious 
agreement made by accountants from coast to coast. 
Simultaneously, the chartered accountant of Canada be­
came more respected by his clients. Unity is now in the 
profession, which is working along uniform lines with 
a wq|l-defincd policy ahead. The* situation is bright, and 
a continuance of the good work on the part of account- 
an« v leaders will make an important profession still

show, we

\ upibcr I
of banks Av. paid 

(head up capital 
per bank.

I 1,580,300 
j '.508,787 

1.540.138 
1,408.033 

! 1.622,877 
; 1.673.263
! -M54.57"
3.-'0,287

ç
Capital

authorized.
Capital
paid up. offices).

.........$ 38. i(-O.ooo $27,001, pi- 1
........  *6.566,(160
......... 67.2(lO .(SS»

Dec.
l8c*i 

1874 
187c, 
1884 
188c, 
1894 
1899 
1904 
•OOP 
May.
1910

*
63,212.035 
60.351.505 
61,605.520

40
-.... 71,890,iio<)
........  75.779.991» Oo, 189,350
........  fo.458.'»85 61,669,355
.........  I«>. 108.004 63,584,022
......... 140.540,060 80.055.59h
........  140,406,0(10

4<>
4i

:58 ire so.
:58

54
The Monetary Times Index 1er the ft ret six

y be had en
97.808,617 50

menthe ef lets ie new ready, and 
application te the head V 1134,2^6,666 98,315,014 1, Toronto.29 3.5*1 .-5°
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FIRST OFFICIAL STATEMENT REGARDING STEWART

Gold DUcoverie* Given Monetary Times this Week-Further Notes of the
District and Development of Claims

"We hive ne oIReial or authentic confirmation of

forty
>1 per 
lions.
>rized 
vithin 
tal 1rs 
itions 
wized 
e the

;
and claims can be seen by referring to tSe sketch map here­
with. There is now a very g<x>d wag|tv road from tide­
water to Glacier creek, over which suppliS jran be hauli d to, 
or ore from, this camp, and the flat atÜSHe mouth <# the 
creek forms an excellent base from whnR io distribute 
plies or collect ores from the different 
creek. The most development work has 
south foik of Glacier creek, and proper 
will be first described.

Notes of the Principal Claims.
The following are notes of the principal i develo 

work which has been accomplished in 'k >
Portland Canal Mines, Limited. H 

B.C. Mine offic|, Glacier Greek, Portlan 
pany has acquired twelve claims all -it 
fork of Glacier creek. The principal » 
on the Lucky Seven and Little Joe clair 
c.aims were last reported on by the Brit

Stewart, and while there la undoubted»
•re there, the camp la too young to have proved Its 
Importance, as no ore has yet been shipped. Some of 
the properties are legitimate but many are not 
Since last fall and up to the middle of June the

and no

good

Isup-
iches of G acier 
rn done oji the 
on this blanch

more ",
ndred
d the
-eight
imber
cation
nking
>anks
same

1
ground has been covered with deep
further prospecting 
mat* new finds have been

possible, eo that any legtti-

lencnt
Thus writes Mr. W. F. Robertson, Provincial Mineral­

ogist of the British Columbia Department of Mines, to The 
Monetary Times. In last week’s issue of this journal auth­
oritative information was given respecting the Stewart and 
Portland canal gold mining camps, the reported rich dis­
coveries, at which, have excited world wide interest. There 
is nothing yet to add to the warning given in The Monetary 
Times the other week. The country around Stewart is for 
the hardened prospector and not for the newly-arrived im­
migrant, the city man or the investor.

Communication up Portland canal is maintained weekly 
by a steamer from Prince Rupert. There is an hotel at 
Stewart, at the head of the canal. Attention was first drawn 
to Portland canal when, on May 4th, tfkjS, a party of 64 
persons from Seattle landed at the head to look for placer 
diggings at the source of the Naas river. Some 21 of the 
party went over the divide from Bear river and down the 
Naas river and struck “coloré,” but no pay placers. 
Some of the men still believe that if the food had held out 
they would have found diggings worth staving with. Two 
or three of the party wintered on the canal and staked in 
the spring of i8qq what is now the Roosevelt claim, on Bit­
ter creek, while the Stewart claim, on American creek, was 
staked in 1902, and the principal claims on Glacier creek in 
1005-06. That part of the district included in the watershed 
of Glacier creek was examined by the Government Assayer 
in 1906, and since then the results following development 
work have been distinctly encouraging, the older properties 
having opened up Ore bodies of a good shipping grade, 
while new claims have been located on very promising sur­
face showings.
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What the Government Ai tyer Says.

The country rock on the east side of Bear river, repo ts 
Mr. Herbert Carmichael, Government Assayer, is an argil­
lite traversed by felsitic dykes, and in this argillite rock 
fissures can be traced for miles. These fissures are for the 
most part filled with quartz carrying values principally in 
Rold, silver and lead, with sometimes a little copper. These 
form the quartz veins of the district.

:

X
aero- 
gold 

îat a
There are places where, through movement, these fis­

sures have been filled with the slate country rock, 
leaving very little room for the silicious mineral-bearing solu­
tions which came up at a later period. The veins at! these 
points present a brecciated structure, with often only a 
-light quartz cementation and carrying low values, but en 
further prospecting the argillite has given place to quartz 
again and the former good ore values have returned.

This fact encourages the further prospecting of claims 
w,hich show now only a fissure largely filled with brecciated 
slate, but there is reasonable assurance that if further 
drifting on such well-defined fissures is continued quartz will 
«orne in and yield pay ore.
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•ketch Map Shewing Much-discussed Region.

Veins Are Very Encouraging.
The regularity and permanence of these veins are very *)ePar,men|. a large amount of developme 

encouraging. There do not appear to be any serious faults , n<1 principally on the main vein which 
and, in one case at least, a vein can be traced for over two Lucky Seven, Little Joe and Other claim 
miles ; the felsitic dykes present the same regularity and ^.ver'' reas“« to believe that the main ve^ 
run parallel with the veins for long distances. (. anal Mining iCompany follows right rot

No rock in place is to be seen on the floor of the vallev l,he soulh fork/of Glacier creek in a sopth- 
below Bitter creek, the dejkession being filled with coarse, “‘'appearing under the glacier from whirl 
gfavel. On the west side yf the valley the country r ck is i (ref*£. *s W. Thence to the north it folio]
igneous, mostly granitoid near the head of the canal but - crossing Glacier creek some distance b<"l»l
changing towards the north. These rocks will be better 1 fh,,ows northward a general zone of fractj 
classified when rock sections have been made. The mode of 'n ,he country rock. This vein may fairlsi 
occurrence of ore differs on this side of the valley from that "**en lraced at least three miles, claims ha| 
<>n the south side, but the same relatively high gold values on ou,croP8 f°r about this distance, 
are maintained. | Four Oollarw In Cold.
beenTWa?id,0oÜy ,Kf so/“^corded have Matheson and Rudge’s Clam, Adjoini
wh£k trd on !he different branches of Glacier creek, to the south, Mathe-on and Rudge hJ< lo
h,L“ , n Btar, f V~ four and a ha,f m'ks from the what appears to be a continuation of the

d of Portland canal. The position of the different creeks ' A tunnel has been run in 18 feet cuti,ini

vork ha- been 
iff through the 
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sierlv direction, 
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which is strongly mineralized with iron pyrites and showed , the Mosquito claim, owned by the Portland Canal Mining 
a brecciatrd structure- The dip and strike are approximately Company, Limited. Enough work has not been done to 
the same as in the Little Jo*, but enough work has not been definitely determine the width of the vein where it crosses 
done to determine the width of the vein, though it may be Glacier creek, but i* is probably from 10 to 15 feet wide, 
taken as about 10 feet, averaging $4 in gold across the face. Main Reef Mineral Claims. To the northward over the 

Cook and Dobson’s Claim This property is situated to hill from the Sunbeam claim. Ranch and Horseman have 
the east of the Matheson and Rudge claim and is supposed located the Main Reef, No. 1 and No. 2, and the vein seen 
to be on a continuation of the Little Joe vein. Owing to on tty-se claims may be one of those noted on the Stewart 
the precipitous nature of the ground, his claim cannot easilv Mining Company’s property, as it is in the same line and 
be reached from the Li:le Joe claim and was not visited, has similar features The owners shipped four tons of e-r, 
but it is reliably repotted that short tunnels have opened up from this tunnel, whicl^gave them the follow ing rt urn > per ton : 
a quartz vein similar to that seen iîn the Matheson adjoining. Gold, 0.7 "• silver, 20.94 °i. ; lead, 23 per cent. Such re-
The property is best reached by following the main trail up turns encourage further prospecting, in the hope that the 
the south fork of Glacier creek. filling of the fissure may change from crushed slate to ore,

which it might do in *a very short distance, as the crushing 
movement noted at this point ma* be purely local. Samples 

?' -of galena and pyrite? taken by Nhe Government Assayer 
1,1 assayed as follows: Gold. 0.3 oz. ; silver, $1.2 oz. ; copper, 

none; lead, 64.2 per cent.

Worth More Vtg
The Jumbo clàim, owned by Sam Gurley afid R. B.

Dodge, is reported to have been bonded to other parties, 
is situated at the headwaters of the south fork of Glacier 
creek. This quartz Vein outcrops on a bluff 100 feet high _ 
and can be seen a king distance away. Very little work has ; ************** 
been done since the property was last visited, but it is cer- T*»p T?'* claim «I °wned by Bibeau & McKay, of Stew-
tainly worth more vigorous development. Average samples art *>nd wa* formerly the Me,her Lode. Samples of the
of the good ore gave rhe following a-sav : Gold, 0.03 or ; i «piartz and pyrites taken by the Government1 Assayer gave 
silver. 47.2 oz. ; lead, 69.2 per cent. ; zinc, 1.5 per cent. rather astonishingly high values «s foil ws : Gold, 4.92 oz. ;

Tl*<‘ Hallie claim is Owned by Ike Thomson, of Stewart, ! sdveI.'. 2°^ „
B.C., and is situated on the south branch of Glacier creek ! The Tomb°v cUn*. owned by Sutherland and Thomson, 
a short distance above the Forks. At this point where the of s,cwart- has **<•" located on the main Bear River trail
rocky banks of the creek come close together and rise mi,es from Stew aft. The claim was only located this
abruptly, the creek seen to cut through a quartzl vein, in summrr an<l a f<-w *1*"* hav«‘ been put in on a quartz min- 
what is locally known as the “sfite formation.” Samples1 eralization slate, on the left bank of Bear River. The 
taken assayed as follow*: Gold, 0.12 oz. ; silver, 6.0 oz. - tbmer^lization is about 8 feet wide and consists largely of 
copper, 0.8 per cent. ’ ' j * oyrrhdtite and a little iron pyrites. The assay values are

The Apex mineral claim, owned by D. J. Ramie, of • ,ow 
Stfwirt B.C., is on the top of the divide between the south 
and middle forks of Glacier creek, at an altitude o£ 2.800 feet. 1 and 
The claim has only been located lately, and sufficient work j Ra,ni* 
ha$ not yet been done to demonstrate its value.

Tfe Roosevelt group, consisting of the Roosevelt, No. 
No. 2. Pontiac, MiVer. Northern Bell, is owned by 
and Chambers, of Stewart. B.C., and is situated on 

! Ritter Creek, a tributary of Bear river, flowing in from, the 
south- |ast. nine miles from the head of the canal. Bitter 

. , creek fis a stream of considerable size, being one of the
1 be hvening Sud mineral claim is owned by Rush and largest creeks flowing into Bear river, having its

Both Silver And Cold.
ouu mineral Claim is owned by Ku-h and largest creeics nowing into Bear nver, having its source in 

Baggi, of Stewart B.C.,-and is reached by following a trail a large glacier and being also fed by minor streams. Sam- 
up he middle forks of Glacier creek. A sample across the 1 pies taken by the Government Assaver gave the following 
face of the tunnel is reported to have given *10, principally returns: Upper tunnel—Gold. .28 gr. ; silver, t.8 oz. ; cop-

cl---- “bile the sold iron pyrites gave 89 oz. in silver I P«r< j.6 " ‘ ~ ' V
,k °W: Samples ,aken fr°m lhe baritic pdrtion j °* 1 le»-. - , —------ ...

,,'o,, m, KnLr th<‘g," "wmg a’a>: Gold, 0,2 °z. ; Silver, Selected Specimens Give High Values.
.57 4 oz. .copper, 0.8 per cent. About 75 feet to the left of The Pasco and Independence claims are reached by a
by a series of open cuts; prospected j trail up the_ left bank of Bear river, and are situated on the

The Columbia claim, also owned bv Rush and Baggs n a* ab°Ut 3>£ m*es ab°,Ve *heL JUDction of that river
he opposite side of the creel, from .k„ Fveninv* Sun ? d Amcr,can c*5ek; A sample of the galena gave the fol.

cm r-vening Sun lowing assay: Gold. 0.02 oz. ;
reported ,0 run as high as 100 oz. to 200 oz.^n s'ils!»; a

to abandon the further stating'oTthe'shaft 'fal^'owmv tnbular>' °[ Bear River, joins the latter some thirteetTmiles

'ïSrxs?*»«if-• S£r»haSL.*«£ Siiü.'sï° zanjn 1 —------

in silver, while the sold iron pyrites gave 89 ôz. in silver 
and o. 2 oz. per cent. Lower tunnel—Gold. .08 oz. silver. 62.8 

ad. 22.4 per cent; coppe^. 1.2 per cent.

the main vein a smaller but similar vein has been 
by a series of open cuts.

on the opposite side of the creek from the 
claim. There is an 8 to 10 inch silver, 30.0 oz. ; lead, 70.3

per cent.
The Red Cliff Group. American creek, an important

The Stewart Mining & Development Cemnanv I quartz veinlet5> ,he whole being mineralized with iron and
owns-eight claims, situated on the north side of Glacier J,'riltsi .lt.so"1e places the copper pyrites is in solid
creek. A lajge fracture and zone of movement in the country five SIX mchcs The assays on this ore vary
^kr7ndS f°r 'hr vng'h of "Vfral daims m a north aiîd lf°v 1 6 l°,!.8 Cent coppcr- ° 3 to t-8 oz. gold and 1.0 01. 
south direition, in which several of the fissures formed hv f stiver, the iron pyntes unmixed with copper pyrites carry- the movement are filled with quartz, formingquartz Sn,' l"?3 in g°ld' whilc sekctrd specimens* give much
There seems little reason to doubt that these are th, »m, values.
3’ems seen m the Portland Canal Company’s properties « , T.he. Amrrican Girl Group. These claims are reached by
he are .raced by outcrop, through the Afferent cUmi, ,mo * u fo,l,ow,ng ,uP Jhe right bank of American creek and

1 ^"’pany s gro,1,"d A short tunnel and several own °“r m'lM fr0m ,hc lotion of the creek and Bear
1 , prsr s.Wfl* defined quartz vein 7 fee, wide mihera than t!1' a'-1 ma,,er ls quartz, showing a brecciated rathe$
Wed w„h pyrite. argtntite and a little galena, and ri rî ^k band,d ,l.ruc,ure- mineralized with blende galens.
ported to carry values from $8 ,0 ff>o p,.r ton amnlTs copper glance and a secondary enrichment of co?
v kMn,ob> *c' Governigen, Assayer a-saved from 01 o,P in J^rr,<,ar^n|*.,e?- ..Il a,.so Probable that argentite occurs in
gold to o. 56 oz. in! gold, and from 54 oz. in s.lver to mo, ^ 1 ’ h^gh S1,ver va,ur' occasionally occur. The country
m silver, per ton. 2 to 30 oz. jock near the vein is a trap, although the mo,, of the float
Vein Ten to Fifteen F*et Wide. j I the mountain is a distinct porphorite, mixed

and Ranch, of Stewart. i« reached’bx" Mlwingy ComP,nl«» Working on Observatory Inlet.
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the deep water of Goose bay to the main 
530 feet above sea level.

ff dividend outlook for the first half of next yj 
will depend upon the course of business in t 
this year. In the case of steel, there should > 
in, orders over the next six months, but thi 
largely upon the crops and politics.

The United States Steel Corporation will ntalte no change 
in the common dividend rate this year, as itlpirplus avail­
able for the common will rim in excess of 13 per cent., even 
if there is a falling-off in earnings to the e*Spt of 25 per 
cent, in the last quarter. The Standard Oil CoÜIany is ea'rn- 
ing over $80,000,000 a year and paying less tlift f 40,000,000 
to stockholders. The company is doing the l3|est business 
in its history. The Republic Iron and Steel'Company is 
showing a large surplus in excess of dividendsSN its orders 
guarantee a good return on the stock in the ifej half of the 

year. The International Smelting and ippfining Com­
pany is making at the rate of 14 per cent, on linstock, whOf 
the American Smelting and Refining Company,' although it 
is not doing a very large business, its divide 
more than earned.

tunnel, which is
Prospectors were first attracted by a round-tonned kill .bout 1 ooo feet high, which was more or ïess coSbv à 

typical “goslan” or iron cap. Prospecting showed that this
thlckcr and ™°« strongly marked in some places 

than others, and attention was specially dirmid i. ,u 
Th, Sm „f ,h„ „„rk

of these oxidised ores, which proved to be five feet Thkk
This gossan was cut with a number of trencher
closed a body of mixed pyrite and chalcopyrite ore and this

Faith Hat Net Bean MtaptaeaC
Rriti«hKrnî,™kPDrtÀand Canal district examined by the 
Bntls,h Cojumbia Department of Mines, three years ago a 
considerable amount of development work hi. k-L 5 ’ *

indication of what Tay Z èxpeSbl^h™as an, 
other prospects having fissures of » similar character °A
a"sTould be thr^ea^lgo' adhere

touched, while much unknown ground lies at the head ^ 
Hastmgs arm of Observatory inlet. head of
with thr Columbia,G°vemment has dealt generously
is'everv^rason -SSfuS
b^TSsSS.t0 M,eVe ,hat the fai,h “>us shown has

*, everything 
I' last half of 
B an increase 
jwill depend
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ie A. Barton Hepburn Speaks About Canada.

Mr. A. Barton Hepburn, president of- the Çh ise National 
Bank of this city, who has just returned froS a ten day’s 
fishing trip in Eastern Canada, in an intervS^ this week, 
said :—

re
;

».
il

“On my way to the Restigouche River, f||r ja season of 
salmon fishing, I stopped a day in Montreal, -h is now a 
city of 600,000 population. I was struck with thp fclendid and 
spacious harbor facilities, from which I realise one of the 
principal causes of the slow growth of New Vt>i k shipping. 
It is not much wonder that Montreal is takiS away from 
New York much of the grain shipments .to Eu^ll s and other 
Eastern countries. The facilities for handling Bn in at Mont­
real are perfect, and such cargo can be handled in ich cheaper 
there than at New York harbor. This applies ntjli 1 mly J^> Can. 
adian grain, but to grain grown in the Unitetp States. The 
shipments from Chicago, by way of Montreal, Mr* constantly 
on the increase. jg

“Another cause of increase in Canadian shfiii 
very effective canal system, which connects. tj|e 
Eastern shipping ports,—particularly Montre», 
means of transportation, grain can be handled’’ < 
exported more quickly than by way of Boston <|r 
The Canadian banking facilities are also wondBfi 
tern under which they do business through t^anj||ii 
well calculated to serve the demands of a grog 
sive, and booming-country, which Canada is." ;
Of The Money Situation,
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NEW YORK FINANCIAL SITUATION.

St<KBa^a/,kTt „Fir”er-C«»dian Northern Expanding 
Banker TeUs About Canada-More Gold Imports.

8

a
e
■t

(Staff Correspondence).
New York.U.S.A.,

I-
3 ;Banks in many parts of the United Sta _ 

adding to their reserves but the improvements â| shown in re­
ports to the Comptroller of the Currency has \ 
enough to suggest that out-of-town institution 
compelled to draw on New York as usual in I 
connection with crop and mercantile requiremej 
that so much has been said and written regafj 
expansion of loans, and of the over-speculation 
been effective in creating a more conservative!] 
outside bankers and in forcing them to realti 
results that would develop if speculation and; 
based in large, part on borrowed funds were allow]

Bank clearings, while large in the aggregj 
unfavorably with figures at this time last year] 
decline, iq view of the large volume of bqsi(| 
small. Totals are not back to the level of 19$ 
fairly be said that the ground gained in the pa|j 
well maintained. The standing of tie New York 
time is unquestionably strong for this period;
Exchange hovers about a point where it is ptisj 
gold although there is little or no profit in ttt 
The policy of securing the metal now is so 0 
that it is hardly necessary to enlarge upon il.l 
seem to be alive to the wisdom of fortifying: (8 
fore the demand of the autumn sets in. Money/iti call opened 
the week at 2% per cent., went to 2If per çejÉf., and closed 
at 2 per cent., with most of the business ftf-fog ld<*nç at 2*4 '
per cent. Time money was obtainable ûilijwtid amounts. 
Rates for sixtv-dav loans were at 5% wer cep. for ninety 
days 4% to 4% per cent., for four montjfs 4%’ 1^4«fjper .cent.,' 
for five months 4If to 5 per cent., *nd for s«indinths 5 to 
5 X per cent. 7
Cold Shipments Engaged. . /

The large part of the South African gold «offered in the 
open xLondon market this week was taken fog]' Shipment to 
New York, the total available being 700.60k. g « ..k 
later in the season may attempt to interferejfirlth- 
ment of the metal to this/side'of the ocean iwrtfli>cted in a 
higher price for bar gojrf at the English capwli but at the 
moment there appears /o be no serious object|Hoq the part 

As to the of English financiers^» exports of gold to the y lityd States.

iave been
openinJ of th L v v u fam,har sclllng pressure in the 
r^hLr gk f |hc v °Ck E*chanffe this week forced prices off 
ather sharply, but as has been true under similar circum

!Lffia>n,lnhthf Pa$t f°r,night’ the l°wer levels brought out
ba?k tn w6Uh> mg. t? S,eaty the mark« and then to carry it 
back to within striking distance of last Saturday’s ramré at
bIeWetmeCwhC, "’hal nCWS.,bere was *his“w4k ^^voï

\\>rth\£r? Tk pm0re.aSSUn?ff advie<‘s came in from the 
1 t ’ he PÇntlsylvania labor situation assumed a more

b^ttermenftr0nt’,hndi bank s,atcment disclosed substantial
movok^ V"i hC ,oca,L reserve position. The selling which 
The^^ dechnes m ,he early Part of the week in spite of 
these developments seemed to be made up once more of 
offerings representing liquidation by tired or uneasv hold­
ers of securities and open sales by traders whose sole en- 

"V lbe absence of conviction of any sort, is to catch 
the immediate drift of the market. In some quarters the buy­
ing was spoken of as “accumulation,” but whatever its real 
purpose its effect was certainly to steady prices and 
anything like real unsettlement of sentiment.

Declining quotations which carried the leading issues 
trom 1 to more than 2 points lower than last week were not 
accompanied by investment selling or by liquidation bv the 
substantial Wall Street interests, the artificial character df the 
o eel me being reflected in the ease with which prices rallied 
on the appearance rtf support from important sources. In the 
en of the week Reading sold more than 2 points above its 
lowest, T nion Pacific 1H, American Smelting 2% points, 
^nited States Steel 154. and Amalgamated Copper 1H. The 
bulls experienced no difficulty in marking prices up. and final 
figures as a rule showed that losses in a large part had re­
covered. London bought on balance. Foreign houses in the 
Ust two weeks have bought many more stocks than they have 
^o*d, a certain proportion of the purchases having been for 
investment account.

While there has been a shrinkage of something like 20 
per cent, in the general business of the country, the volume 
°f orders already booked will enable the important industrial 
companies to maintain current dividend rates throughout the 
^ear> even if there is no change for the better.
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CHARTERED ACCOUNTANTS ELECT OFFICERS these accountancy
little more than schoolpublic accountants, men 

instruction from young fellows who areDominion and Ontario Societies Appointed Officialsr ■ teachers.
lor Coming Year—The Profession of Accountancy. * “This need ha* been supplied in New York by some of

------  Il our best reputed C P A s, accepting the call and joining the
The closing session, of the convention ' of chartered faculty of the New A ork University Sc o. sew ere e 

accountants held in Toronto last week were equally a,i sue- need has been met to only a small extent, partly in His way, 
cessful as the opening meetings. The Dominion and Pro and partly by occasional lectures by certified public accoum- 
vincial Associations discussed the establishment of a ants. The American Association, you will remember was 
Canadian accountancy journal and were favorably inclined organized m 1887 For the first few years it u ml led its 
to its inauguration.! ^ mission_>»^r1'hftional Association, hav.ng among

On Friday eve^ng. an enjoyable. banquet was hejd a, *rs aXmi?o^wL^^ajorin"^ h< memS 
the King Fdward. When Mr George Wilkinson, a well kgown ,,ut roun,ry A" . Lsin.s. in tha, cjtv
and enthusiastic eetrtified public accountant of New fork, lY' >" or near New \ork and did business in Ihat c,,y.
spoke a. length on the profession of accountancy. It h just Thj’ ««vwimg body was cho en ^"^ New Vok accountants. 
stx years ago, he *,jd, tbàt the.Amencan accountan.sUrs, a"d al"hc meettngs were held o„ Manhattan Island, 
hnd the pleasure of meeting representatives of the Canadian Formation of National Aaaociation.
Societies at the Congre»* <>f Accountants, held at St. Igiuts, ojn September, 1902, aU the then existing associaticns 
in connection with fhe World’s Fair in 1904. The question an{j societies of accountants, in the United States, were in­
itial was then most prominently before them was that of V|led to a,,en(J a conference at the national capitol in Wash- 
securing state legislation, At that time there were fever* |j ç
certified public accountant, states ; to-day. there are fnore !
than thrr • times as

its mem-

The conference was well attend) d and from 
We then formed a nationalwas a great success.

nfn>- organization, whose full name was the Federation of Societies
“Since that tirtfe the Organization of the professing has of Public Accountants in the United States of America: With

advanced to another! phase.” continued Mr. Wilkinson. “The a single exception, it included all of the state societies then
one has grown out fit the Other. The question that confronts m existence. That was the real starting point of the move- 
us now is not at thje state Uapitols,- so much as at the { oors ment to nationalize the accountant societies as an organi- 
of the several state boards of examiners. W’hat shall bf th- ration.
scope of the -tate examination*, and how shall these be man “Twelve ditfrrrnt state societies became members of the 
tamed to a -uitabU standard r A further question gros mg federation and * many more were organized or partly or- 
out of that is. how shall !he young men who are to font the Kamzpd throughout the" country through the influence of the 
rank and hie of the profession in the future be suitably rdu fed, ration. It was shortly after the congre-s of accoun an s, 
rated to take- the state examinations and to qualify t icm- hrW , onnertton with "the World’s Fair in 1004, that an 
'. a* useful servants to the public literally as p iblir aitreemént was entered into amalgamating the American

! Association ahd the Federation. Much talking had to be
These are the questions tA which we are now addressing done in making this movement, but the actual work

ourselves in more than two *d< 
these two question^ to be answered ?

accom-
And bowl are plished is shortly told when I say that we preserved the old 

name of the American Association (taking care of all its old 
members as individuals) and adopted, as nearly intact as 

“First, as to the standard of the examinations. I know P"Yible’ ,hr °! organization and of government of the
from experience and from comae; with other exammers tha, Fedfra,>on- whlch, ,hr" \ent out <>* «"•*«■<*• Since that 
the maintenante of a high standard of examination is be.ng ,,mf’ ,hr na,m"al ord<‘r ba* *rown, longer and stronger 
striven for by a large group of earne< resourceful public rarh ytu.’ until wBiw. as I have told you, we have twenty- 
spirited men. selected from the very best each state afford» ' *hree soc,e,1*>*- and A total of over nine hundred members.” 

“To aid in th|s direction there was fcrrrted two year
ago at Atlantic City, fhe National Association of Certifiij The following /Sfficrrs of the Dominion Association of 
I ublic Accountant Fxaininers. This new organization ha* Chartered Accountants w#re elected President, A. F. Rid- 
not as yet made itself frit, but its object, and intentions are dell. Montreal ; vice-president. George Edwards, Toronto, 
good. It is not an east problem and little can be done at A secretary bus still to be appointed by the new council 
present to standardize the examination-. What would cOnsti- which is to be elected bv the various institute- 
tute a fair examination of candidates for the C.P A title — , „ . - . ,
in Montana or Utah might be suitable to the first iyear , Thc f”,,"*lng °f"cers a"d council for 1910-1911 of the
student class in New York or Pennsylvania. But stanlard ' „ 1,u,r of Chartered Accountants of Ontario, were elected:
nation is coming. We have the skeleton now. The detail i FresldrnU G- V. Stiff, Toronto ; 1st vice president, R. Ei 
we must fill in, year b)r year, a- we grow in age and ex-1 / ox\nK' Toronto ; 2nd vice president. A. K. Bunnell, Brant- 
perience. •» I ford; secretary, Arnold Morphy, Toronto; registrar, T. Wat-

“ Second, as to the education of the student. Our ost x>,V-?*,îi,e’ ^wortto; Council ; A. K. Bunnell, Brantford; G. 
earnest hope- are he-t in this direction. In New York; and ! I" Clarkson, Toronto ; R. J. Dilworth, Toronto ; W. C. Eddi»,
Pennsylvania the slate university authorities have had this Toronto ; George Edwards. ' Toronto ; Edmond Gunn, Tor-
matter in hand for several vears and candidates are fr-ing on,°j J- Johnson, Belleville; W. T. Kernahan, Toronto ;
properly educated for the profession. In these two «L„, ,.rn<’W MorPh>- Toronto; W R Morris, Peterborough ; G. 
night schools, with matiy separate classes haw.- b -.n organ- 1 Toronto-; C. S. Scott, Hamilton, W. B Tindall,
tzed and hundred- of Students arc enrolled at th- prjeen: Tomn,°; Wade, Toronto; and R. E. Young. Toronto,
time. The«r student, are devoting their leisure 'hours* f, t Delegates In Attendance. ,
three and, in many daises, fotir niirhts a week Ihrr.iitrhf tit i* . . ...
a long season of work In the study of accountancy -ubj-cts a”°Cla,K>n Wil1 Prob»bl> he form-d
and commercial law \ majority of these- -tudenari m \i *®rr!a ^ort*y* The annual convention will be held intending ,0 -„ke the C.Pl x ,»mm„LLv ^ d?’ '“Vs ing are the delegates who

registered during the gath.r ng : F H Macpherson, De-
“i , , i , . i , Wot ; i.eo, L. Blatch, Ottawa ; George Edwards Toronto •work ha»'hi maHner, bit of a more recent growth. s,*i'a, <'• 1 Stiff. Toronto; T Wat.cn S me. Toronto; F P Hig- 

< V, ha b*en started And 1- well under wav in thc state* * n<> Toronto; M. H. R< binson Toronto • T 1 S,h„m 
of Missouri. Ohio, Colorado. Illinois. Wiscon-in and Cali- Tor'>ntn; John W. Res-. Montreal; E H Oxlev Halifax • 
forma \ ery soon ^fterlards certain of the members of the * H Edwards, Calgarv ; !.. A Dowie Montreal- W R* 
Pennsylvania In-titute |.f Certified Public Accountants' in- .M‘rr,‘- I*‘’t« rboroUgh . W A Hend-rson Winnipeg • W F 
augura.ed evening «flas-k for the -tu Iv of accountancy and Lerman Halifax; J- F I.aws, „. Toronto- He^y Barber
f.ir the préparai on of sfcdents for the C P A . degree The Toronto; M B Tindall. Toronto; F F Robert" Toron^.-

;hr-t Of these classy w>re hekl in the office» o7 Lvbr|nd l'T Tn™'" F »- K-ddi L^saC H-on
Ros. Bros and Moptgrfnery of Philadelphia These closes * T J, Ti’r<î?,‘V A F Ridd»-11. Montreal- A V Walker 
were afu-rw^ards turned |.v. r a* a s,n.ng institution t^’he Hu^hin'xt ,)a>- Tormlo; A. C. Stead.' Montreal ; Jas.
Uoh ih" rh< °f Ar7tn,s an:1 F,nanr«’- held in connection J où : Harr> J- Welch. Toronto ; C S Scott
with rht I Diversity of Pennsylvania. Hamilton< J. R \oung. Winnipeg: (V O Merson Tor-

“Nearly all of the sludents of these accountancy claie* GA) Cam., Jn "x "■ Bran,for’* K F > oung. 1 .’r, ntc ;
po, only New York trod Penn-vlvanta Hu, Vn the Xr’ Wittiiroî W"”'™* Toron,»? Geo!
cintres named, are men actively engaged in bu-m-ss during Cl .rkson Toronto- lam, hn MrD ’,am'- Montreal : G. T.
he day Some of rhemf are well advanced in years Kr- m Indian Head SasJ 7 Toront" : O. J Godfrey,

the lecture platform I (have personally notired in ties- Thompson t! rnn.n- rjArn°M Morphy. Toronto;
.-classes a few ladies and Several Japanese. Our pre-em 4rri Toronte R u 11 : Fdrn“n<1 Uunn. Toronto; R. J Cooper 
ntrs handicap ,s ,he »£, „f eompeion, in-trocws Xfci Tcro„,o ; J. Sutcliffe.^To^To ;

(Continued <>n Page 439).
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ONE MORE MERGER

In Being Effected—Makers of Woodworking Machinery •and Tools Will Combine Forces Mach,ner>

Another large industrial consolidation is almost com-! 
pleted_ It will comprise practically all the companies Can 
ada that manufacturing the lighter grades of wood-workZ 
machinery and tools. Mr Garnet P. Grant, of the Domm on 
Bond Company, Montreal and Toronto has 
negotiations. ’

The capitalization of the 
known as the Canada 
be as follows :—

t
I

OF THE RUSSIAN BANK

His Romantic Experiences, and fl 
Canada.

R,F
Î

Call tot

Chronicled by Cum Cratio

arranged the

. . company, which is to be 
Machinery Corporation, Limited, will

The profession of banking is seldo 
tne spirit of romance. But the farmer! 
Canada are beginning to think that inlt 
letters of the financial alphabet, are hi<Mk. 
gaging adventures. Several Albertan ia 
iMs have received the following letter :4f 

Madrid, Spain, May 5,- mi< 
“Although I know you only from g< <
' your honesty, my sad situation c r >els 

reveal to you an important affair in wfcitfh v 
procure a modest fortune, saving that 
time of my darling daughter.

>hly Half a Million 1
“Before being imprisoned here I 

Russia. I beseech yk>u

eyed by 
XVesternI 4newi . ween the 

sojpie en- 
icjltural-

Now
First mortgage 6% sinking fund bonds : a^1"^
Preferred stock, 7% cumulative ’
Common stock ......... ..

references 
ne to 
1 can

thel same /

1000 as to1 850,000 
62 $,000

The company’s headquarters will be at Galt Ontario 
The corporations merged are: The MacGregor, Gourlav & 
Company, Limited. of Galt. Ontario; the John BalkK & 
Company Limited, of Preston, Ontario; the Hespelcr Ma 

Company Limited, of Hespeler, Ontario; and the 
Woodworking Machinery Departments of Goldie & Me 
Culloch Company, Limited, of Galt, Ontario, and of ,hc 
Sussex Manufacturing Company, Limited, of Sussex N B 
mpnTh,e ■d,!*c,?r"e » » strong- one. including the ' leading

McCulloch cLp,„”

(îour'lay cilj 'OuM^H «Èé'g?’

eral manager. Canada Bolt and Nut Company •
Garné? P “r ' MacG?e*or. Dourlay Company, Limited ;

f. P ^"‘ Montreal, president, Dominion Canners 
and Harry Cockshutt, Brantford, managing director Cock- 
shutt Plow Company, Limited ' V°Clt
m.nedhhvre,Phrr,r,iV!l Va'"t °f ,he diffrtent P,anls a* deter-
mined b> the Canadian American Appraisal Company is 
bond H,aue,W° ^ °nC ha * ,,m<* ,he amount ®f ‘he present !

as thLbCnJfifv t° V derived from the consolidation.
Increased b« Mr F°***?’ president, are the following:

" ^n.Pn‘V resulting in economy by specaTizing the 
nëreslr T .d'fferent factories and by eliminating the un 
necessary duplication both in output and patte 
to be effected in the purchase of 
istration ; economies 
facturing, and

1.500,000
1,500,000

Wants Oi

«er in 
sum 

*1 to come 
'j paving to 
<8 my trial 
I havp hid­
den if the 
1 third part,

grlson^ but
con-

y secret,

t a, . . -, to help me to
of 9450,000 which 1 have in America, 
here to raise the seizure of my bagga;

registrar of the court the expense 
and recovering my portmanteau in whi< 
den the document indispensable to the r 
said sum. As a reward I will give youi 
viz: #150,000.

“I cannot receive your answer in 
you must send a cablegram to a perso 
fidence who will deliver it to me.

“Awaiting your cable to instruct Vo 
1 am, sir

my

Yours! mit,
deSSxW

by lutter, 
tercefe A,

and gen- | 
Alexander “P.S.—First of all answer by cable, 

as follows : G. Gomalver, Yacometrezo 
Madrid, D.”

And the Farmer Cabled
An enterprising and curious farn 

Madrid, so The Monetary Times learns 
1 he message brought back a lengths h 
friend Alexander Demidoff, who relati 
time ago he was about to be arrested 
fraudulent bankruptcy, and was oom| 
Prior to his flight he sent his daughte 
with a lady friend to Spain, and fiftee 
wards he himself set sail for America a 
to Chicago where he deposited #450.01 
there, and obtained for same a rhequ 
bearer. Keeping 600,000 francs in ret 
his pocket, he placed the cheque in thi 
partment of his portmanteau and saile< 
meet Bis daughter. During the tim 
America the writer claims to have beet 
and under an assumed name, but 
he says, he assumed his right

cable J to 
t Call ary . 
• from our 
that ; pmë 
< Us sia for 
id to flv. 

com 1 any 
ays a ter- 
procei ded 
n a bank 
ayabl 
fnoneir in 
cret mm- 

Spaii 1 to

I

rttw; savings t 
raw material an<F in admin- j 

in distributing, selling, manu- 
transportation charges. The different 

companies are being taken over free from all floating lb-
capital and ‘,C nCW mm*,an>‘ mi|l have ample working

to

I
e way in 
tjisg pise

in Stain,on an
name.

Enter the Shadow k<j
Shortly after his arrival in Spain, 

whom he had engaged for his daughter 
all his ready money and decam pied. I 
met her brother and informed him of wh 
had done, only to be coolly informed th 
was acting under her brother’s orders 
Demidoff made any complaint he woul 
as an embezzler wanted in Russia.

This enraged Demidoff and he. Intw revolver 
spots, fled to England,, but was acres <* broight 
bpek to Spain and sentenced to five yea inipri on- 
ment j 111

The letter then explains that the re» Demidoff 
chose the Lacombe farmer, was because j Ignintryi nan 
of the farmer’s was imprisoned w ith hi |n Mad Fid 
and had spoken very highly of him 1 an hoi lest 
man. In the lrtteTj instructions are ci I se<| wliich 
the victim is to foHow out. and a cypher i ides given 
to be used by the farmer'in telegrapl i - his 
Kress from different points. «

Bad Stocks or the Adventuri
1 his is the story which comes fre 1 Russia! to 

our prairies. Many will recognize it as I s sp-ca led 
Spanish -w indie in a new costume. TH r îesfion 
mains whether or rtot the farmers of 1 r Canadian 
West who dabble in worthless stocks lilill obtpin 
more excitement from the Spanish uiv#i|niitt than 
from valueless silver mining, oil. and Si-le-js tnlc- 
graph shares. W e think they will. T ft, fi,)a| ; „d 
monetary result for the farmej-. though - ill be the 
same, and may be expressed briefly, thtB’FW.

HUDSON'S BAY lompapion 
Bed hiii of 
pfterwards 
ihe woman 
[he woi nan 
ad that if 
|e yxp< sed

INSURANCE COMPANY ACQUIRES 
OTHER COMPANIES

,, e, m£st important business at the recent meeting of the 
u son s Bay Insurance Company held at Vancouver, was 

tne conclusion of arrangements for carry ing on the company’s 
ihUS'rC?S UntT a t)omini°n charter and the acquirement of 

< valgary Fire Insurance Company and two other insurance 
companies in Alberta, the names of which have not yet been 

i-< losed. Favorable comment was heard regarding the ten 
,, r. ' ei*|- dividend which is being paid on the authorized cap 
"ai and the additional per cent, for the first six months 
?. rurr°nt year on the paid-up capital. W ith regard to j 

e Dominion charter, the directors have taken this step in 
r, ■ ,0 coPe with the increased amount of business antici- 

\i* î t^m£nKst those present at the meeting were Messrs.
I MacLeod of V\ innipeg and W. F. Knowles of Moose 
to ,, oflfirrrs. for >Uio were elected as follows : Messrs.
,. j, Bvrry, president ; R. !.. Reid, vice-president; Charles 
c. Berg, managing director ; directors, Messrs M J. M.ac- 
l.eod. W. R. Knowles. H. R. Anderson. A. (». Creelman. W 
• oree and T, A. Lyttleton.

I

* :

I ro-

.

re-
Number six of the Rmpire Gazette comes to hand this 

week, containing many splendid articles and illustrations.
"* ■ rs 'n. piirts of the British Rmpire will find something 

therein to interest them. An up-to-date article on defence and 
•tviationi is one of thy features, y hile „a section is devoted to 
finance and investments. The publishers are 
Red Lion Court. Fleet Street. London. R C.

located at 12-1,5

1GS,
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JUNE BANK STATEMENT

Is a Good Midsummer Document Bank of Vancouver 
< Included for the First Time.

\

Year’sMonth’s 
Increase. 
+ 26 
+ 1.8
+ 07

:June, ’09.

8 2 26,480.468 i
455,37$,476 I 
535,212,269 
33,403,17»
56,617,696 } I

.115,254,868 
70,170,491

Gains in the leading items only slight evidence of fere 
paration for an autumnal money stringency, a favorable cbm 

'K fi*fUrFS of last year and the addition ofTan- 
other chartered bank are the principal features of the Jtmc 
bank statement The previous month’s document indicated a 
tightening of the pursestrings by a small reduction m loins, 
during June the domestic current loans increased six millon
Canada^ h'ÎÎ!àm0re tha,2 ' ** * ccnt ■ ^h,lf ,he caH l-'anl in 
Canada exhibited a gain of approximately 3 millions or nfcre

5 Per cent. In view of the general situation these figure* 
Kc ,ery satisfactory. Despite the unfavorable crop repoTts, 

the July loan account will probably show a decrease from&at
advin à Th|IS Week th5 ratc of m,crest on call loans fas 
advanced and money showed signs of coming scarcity,} A

1 ying ,-ature of the June statement is an increase oflai
Thén„Ih,mFS,,C rUrT<nl l,,ans < ver ,he fiKur” ®f J«M.

£ a. 1 A ,h r Prommcnt ,,Fms also show gams. depc&ts 
on demand 16 per cent., deposits after notice 17 per celt
c,TntJ,7nJ OU' °f t;"1f?da '4 Per 'en,.. crcuUtioT-3 
cent., call loans out of Canada 12 per cent 
table shows the 
past four Junes:—

Loans.
Current in Canada 
Current elsewhere 
Call in Canada ..
Call elsewhere

;
June,- '10.

$263,417,530
534,432,054
649,145,920

38,171,443
61.598,058

130,173902
79,781,631

MayT ’10.
$256.651,655 

524,680,979 
643,246,5(8 

38,014.462 
58,159,050 

125,480,266 
#,194,

Deposits on demand .. 
Deposits after notice .., 
Current loans in Canada 
Current loans elsewhere 
Call loans in Canada:... 
Call loans elsewhere ... 
Circulation .....................

+ 16.3
+ 17.4 
+ 21.2 
+ 142 
+ 8.7
+ 12.9
+ 136

,

r

+
+
+

After Notice. 
•445,178,476 

460,337,816 
472,591,818 
474,103,799 
480,837,606 
493,253,823
499,082,024 
508,207,804 
507,307,733
515,272,117
521,427,072 
524,680,979
534,432,054

These figures indicate fair, substantial, and at the same 
time cautious expansion in general credit.

The Bank of Vancouver appears in the statement for the 
first time. Its authorized capital is $2,000,000, of which $611 
500 is subscribed and $291.995 is paid up.

On Demand. 
___ $226,480,468
.... 222,555.749 
.. . 228.397,679 
.... 239,967,052 
. . 250,968,487
----  264,285,803
----- 261,268,387
.... 238,423,785
.... 236,697,987 
.... 247,562,171
----- 246,746,180
----- 256,651,635
.... 263,417,539

v1*3June j......... .
July 4........
August :............
September 
October 
November 
December 
1910—January 
February **...
March ..........
April .............
May
June .............

s5

The followfig 
course of the loan account in Canada for fee »'

June, 'of. 
$586,930,. 48 

23,388, *9 
49.481,1 79 
60,629,114

June. ’08. 
534,523.592 

22,386,034 
41.650,478 
52,256,320

June, ’09. 
$535,212,269 

33,403,171 
52,617.696 

115,254.868

June, 'io. 
$649,145,920 

3*,i7i,443 
61,598,958 

130,173,902

$

■
overuse™"\ho^3 °f 63 mill,on
cent o£7 b,T, r 3 rrVaY °f "4 m,ll,ons or 2, ] rr 

J*** year Call loans have grown from jo to
millions. Out of Canada call loans have more than"doubfrd
tkCcaHU"oan^h ,nCreas,ng fr.om 60 lo '3o millions Dom^ 
,,kt L * t show 1 gain of '2 millions The follow! L month's*:—* ^ ,rFnd °f ,he ,<>an a—“ for the pasuhlnjn

The total liabilities are $336,735, deposits with the Domin­
ion Government for security of note circulation, $5,000; cur­
rent loans in Canada, $64.434; total assets, $336,73$. No 
bank charters are tn the market now. The Bank of Winni­
peg s charter expired a few months ago and its promoters did 
not begin business.
will I?e„^LeUl?ienLin dc,ai1 rth ‘he usual comparisons 
will be printed tn^The Monetary Times next week.

It

Current 
in Canada. 

$535,212,269 
• 539,821,041 3

543,154,663
560,206,621
579,837,956
590,291,944
5112,741,812
590,984,344
602,454.539
624.550,051
638,247,238
N3.246.518
649.145920

Call
in Canada. 
$52,617,696 

$4,603,054 j 
$6,680,172 ! 
$6,124.620 
$6.996.06$ 
57,875.677 
63,554,222 
6$.94$.$.30
61,855.519
59,945.735
$9.621,328
$8.159,050
61,598958

!Loans— 
1909—June
July ............
August ___
September
October ___

. November 
December 
1010—January 
February
March .........
April ... .
May ...........

.June .............

4
h

LIFE, ACCIDENT AND CASUALTY NOTES.

anoeTlW^ Ek!îrk Rail*:ay Company has lost its
Eras7 Bvrtîfi"?-.-
Si 1,000 damages. The Supreme Court dismissed the appeal.

tah„GCt2il*k‘* mrid,cnLt ,0 'ummer recreation and sport arc 
rlers of Hartford°f Th *Ieat accident companies, the Trav-
0 ,909 ï„ I/ dnm?C fUreS are for thc soœmer ^ason
iianvhaH „ *T dol”am of sports and recreation that com- 
death $< oP,c ?" f°r Weeklî indemnity $,2.^3 and for 
570 for weeklv aU!° arTrents ‘he payments were S61,- 
by drowning ^36,650 was p,^ f°r d”,h For dca,hs

first 
He car-1

-

sho^^Ta^^ >rar ÜaVr '"ans

in call loans. This has n<X affected^ h|” haPPFn,<
Hie thirteen months’ period which ,jlcreae< *

g.ve, particulars of the large

I

S’**? W, •,,AS54,ri^ïhSg'

. w

SarnTahFfroTtl,0LJameS Co^land- » locomotive engineer, of 

action against Uf7 ^
Sine, June. dfpo,lK „„ . ^ ^ ^ ««ÏÏïïLd W ,h2

by „rf, million dollars, those after not?/"! ap1,>rr' '-,,rd Trunk, on August '261 h*" 8$ ?" on ‘hc Grand
lars. while total deposits show ce bj 156 million dol« to one , " *>5. Copeland sustained an injury

benefit insurance!^ a’s^ia‘'o«. to make him e„,Tried ,0

The following table 
deposits :—

June
i9of, . . .

On Demand
.......... $’57.992,131

'■0.042.326
..........  161.218,037
..........  226,480.4681

- 263.417.539

After Notice 
$37*.777.386 
4'9 417.563 
390.28$.738 
455.178.476
5>4.432.o$4

Total
8536.769.$ it) 

5*0.450-889 
$60, $03,77* 
6*1.658.944 
797 *49. $0|
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BondsSteamship Company ■

ia
siMutual Steamship 

Company,
wtey

Colonial T

■ K 'I

3
|Thew •>•"<• «re first charges on new

freighters plying 
Montreal, and are Issued for half the cost 
the boat only.

•-Fort William1er, IBIS
to 1918 I '

The boats are fully protected by Insure 
««•Inst all possible disasters the policies 
Ing held by the trustees for the bondhold

■r* 1918 to 1080

It 1Company,
+** toi» lots to 1080

DENOMINATION» $500 a $1,000.

YloMIng 6ft a I 1 i:

Wood, Gundy « Compan y
Toronto

I

CLEARING MOUSE RETURNS
ATHABASCA LANDING IS PROSPERING

The following are the figures for the Canadian Clearing 
Houses f°r the weeks ended July 22nd, 1909, July 14th, and 
July 21 st, 1910, with percentage increase or decrease:—
\t . O July 22’09. July 14’10. July 21*10 Chg. %
Toronto " * ' ,4'’t?3’784 $45-°*7,36« $45.559,640 + 9 8
„J>roJlto ----- 27,891,453 33,981 067 50,411,480 + 9.03
'Vnn,V*S ••• ".760,272 .8,706,104 Ï8 783 040 +59.7

O ^............ 3,669,009 3,694,025 4,134,584 +12.6
Quebec .... 2,774,187 2,572,162 2,509,230 -9.5
Halifax” 2’OU’ll7 2.948:337 2,869.827 +42.6
„a,,fax " " 1-935,664 2,154,122 1,928,227 — 0.3
s 7'on • >637,358 2.006,360 1,939.422 +18.4
M. John-----  1,443,271 1,760,228 1,560,918 +8.1
\irtona ----- 1.524.598 2,306,992 2,222,896 +45,8

■”” ” , 2|3’P4 «.391,291 .,305,751 +6.7
Edmonton .. 1,087,840 1,404,676 1,384,185 +27.2

Total 
Regina 
Brandon

The chief industries of Athabasc#1 Aandiig ire • Agri­
culture atrf dairy farming, fur trading TumbXng transh£

.lhegÀ.haah?sU,ld'îngn!,nd fi^h'nK The U PW 9PPO tunit.es of 
the Athabasca Landing district are ra' lly becoming widely
jP°Tn, Intending settlers from all pi | of (|ma<la and thé

![e C°"s,antly makin8- 4 Mines reg irding the Athabasca Landing district. The bui (ig of flat boats for 
transhipping supplies to the northern ftricts h .s b^en a

cernturirndUAtsryth0f A,habasca Landing I [over a qi arter of a 
A the cargoes coming out « It he north" are small

back ïô 7hmParrd 10 thrH? ,aken in’ but F boats a, e brbyght 
back to this place. This necessitate! he buildiig of 'new
boats annually. The average number 5 boats buil ^ar&uallv
north*? r!evrn,>' fivr' but owing to th great att< ntion the 
north is receiving at present, this yea# output will nunitoer 
nearly one hundred These boats are |l bulk fr >m TatiVe 
umber and afford employment to a lard aumbtr of men In 

add.ri°n ,o ,he flat boat, that are year* LstXte! I here tie 
Northern Transportation Company hi k made Athabasca 
Landing their headquarters, and their <Ljt oTsfean ers num 
s^amer^wX' h"' cons,ruc,«1 at thi|S>int. Th ir largest
low L»,hll0,krit" °n the A,babii!fc River i, .20 feet 
long. Last year the company constructed! in their I >cal vard
a small steamer for use during the period:of low wdter in the 
Athabasca River. The entire fitting ,o| hi, slam r èxclnt 
the engines, were made here. The k "r is ' a ™ at’er tub^ 
boiler capable of producing 40 horse po fr and was built by 
the company s local engineers.

Lumbering has been an important L-Justrd at this point 
for years past but until recent years practical I yi ;he 1 ntire^ut- 
put was consumed in the building of boa s f«# the tranship-
5?* buiWirtheV* Sü?plirSl but with «b|*renl influx of seV 
tiers building lumber is a greater dr nia id. Splice, jack
bir to kTh^ h”d ÇOÇ.ar.are the Prevatiiîg va ieti, is of tim- 
maha^Dd *rrL T,™b<‘r b,r,hs *repk catrd all along the
bé.W nnl * . ■!b0'T the *rn for ov,r i( > milts, tl ie nearest
being only 25 miles from the town. The e ard twd saw and
th!s!nm M1 ? OI>eratedJp ,he tow”. an<f.e ififire output ot 
these mills is consumed locally. In id itioJto hese twd

Horn ,h2Vh<‘ 5 ,r5 wbo arc t» tagout their pwn logs
m-the numerous small streams throughout the di- trict

bori^^Ly?rS a?° «he” Dominion Government curried on 
oTn^ 0jrra,,on* here for tar sands, nnd struck a heavy flow 
of natural gas. The engineers stated thilhhis |fl w vas suffi 
rient to supply a good-sized town. The ftp* h.isfbrri, stopped
OowL^? °lLh; Ca$i.n* a"d horiOg aban Ion* i bv die 
££"«■. As5°°d d,pos,ts of bmestoif ire lo ?t« near the

I Til. vu i ,lcr,!,nt opportunity offered or operating a lime kiln here, and as silicious sand liftHe ines quality 
is located along the Athabasca River thgrd is a io 2 n oppor-
omical S3 f r U C WOTii /îîa,ural is th 1 mist econ­
omical fuel for the burning of both limefL id g| ss.

-. $103,674.433 $127,166,176 $123,704,184
............................ 1,5*4.582 962,760

............................. 463,5»9

+ 19.3

EXCHANGE RATES.k

Monetary Times Office,
T, ... . . Friday, 1 p.m
‘he following prices are supplied by Messrs. Glazebrook 

» Lronyn 75 Yonge Street. Toronto 
*3pw York I* unds .........
Sterling—60 Days’ Sight 

** Demand ....
Cable Transfers ...........
Rates in New York...........
Sterling—60 Days’ Sight

“ Demand ___
f all Money in Toronto .
Call Money in New York
Bank of England Rate .................. ................... 3
Open Market Discount Rate in London for 

Short Bills

3/64 dis.

3/16
+ t/33

4 83.50 
4 85-60 
5X-6

2X

For the Pelham Township. Ont., $17.000 5 per cent. 30- 
year school debentures eight bids were received, 7 from Tor­
onto bond houses and one from the Imperial Bank As pre­
viously noted, the offer of Messrs. Brent, Noxon & Company, 
was accepted.
. Lor the $400,000 5 per cent. 50-year debentures of South 
Vancouver. B.C., four bids were received, two from Toronto 
bond firms, one from Winnipeg and one from the Imperial 
Life Assurance Company. As previously noted, the offer of 
Messrs. Oldfield, Kirbv & Gardner, of Winnipeg, 
cepted.

was ac-
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Saturday morning had the effect of slightly steadying c_ 
local market, and values fell off by a cent, but the American 
markets continued firm and strong. All over, markets are ex­
tremely nervous and erratic, and opinion as to the future 
must be held m reserve pending developments abroad and 
weather conditions at home.

Monetary Tunes Office, Wnrid’a Wheat Situation.
While it cannot be denied that grave anxiety exists * to Outside Russia and the .North American spring wheat 

the condition of the growing crop in many sections of the !frri,ol7’ tbere ls not much change in the wheat situation. 
West, it is doubtful if reports warrant the extremely pesst- 'fussla ls causmff much anxiety, as, m view of conditions on 
mistic view being taken in some quarters. The situatn* is ,h,s ,ld£. importance must be placed on the Russian
serious, but it does not indicate disaster. Too muth stress crop’ w^ch ,s. « suffering from tropical tempera-
seems. to be laid on local crop failures, which cuUbut a small ,ure' !* ,argfy depends, m view of our losses, the de­
figure in the total yield of the great western It is tx>w P*n,*ence of ‘he foreign consumer, and should a disaster
admitted, however, that the wheat erdp of southern Manitoba V1 reale” l”e Russian crop, the delicately-balanced supply and 
is practically a total loss, and that farmers are turning 1 (he demaDd situation would be seriously upset. The whole situa- 
cattle into the fields and others have already started to til|nw I,Km ,s considered as in a critical position, and the European 
the burnt-up acres. But even in that territory there are shine crop outlook is largely the pivot on which values will now 
fine crops which will help out the Manitoba average, and the ! <wing up °* o°w”- _ The V nited States winter wheat crop is 
refreshing rains of Saturday have been of incalculable benefit ! "?<ivmg free*y, and the sneld and quality are excellent. World’s 
to the crops that had not been ruined by the intense heat. ! ’h,PmeB,s arr fairly liberal and fully larger than a year ago, 
Southern Saskatchewan has suffered less than expected, but | . the quantity on ocean passage is decreasing heavily,
in southern Alberta, where winter wheat is grown, the Crop „w,ng to.,Te . smalkr Argentine and Indian shipments, 
may be counted almost a total los%. Russia alone showing an increase. European visible stocks

are still round 20,000,000 bushels larger than a year ago, but 
they also have been showing an unusually heavy decrease 

Taking the main line of the Canadian Pacific Railway as j which may be due to increased consumption or to
an average dividing line, it is found that in all the three m,l*7s and others securing stock which disappear from the 
provinces the crops north of the line are in a better condilion vlslbk ",,h the exception of Russia and France, the Euro- 
than those to the south of it. The northern portion of Mani- pran crop *'tuation is satisfactory, and the new crops in 
toba has been more fortunate than that to the south, and Au$,ralia and the Argentine are, on the whole, good, 
although the heat at the close of last week had anything but °ur "*BBipcg market has been active and strong, owing 
a good effect, Saturday’s rain did much to remedy matters. to 'h<‘ damage our Western crop is sustaining, but’ export 
In Saskatchewan the drought seems to have affected only a '* il a standstill. In view of the situation in Southern
small percentage of thé districts in that province. A sBm Manitoba. farmers there are preparing to sell their stock on 
mary of the reports sent out would indicate that drought arcoH"i of <h«r nability to raise enough feed this year to 
appears to have killed very little of the grain, arid the esti- iaM ,hrm ‘hroug the winter, while those who are in a posi- 
mates of the yield run all the way from 10 to 30 bushels for ,,on to ,do 80 are ordering rarlonds of oats to provide against 
wheat ; while oats are good, and flax excellent in most loculi- a scarcity of provender until next spring, 
ties. In brief. Northern and Central Saskatchewan have on’ Business Continues Active 
of the finest crops in their history, and it must be remain-1 z- . . .
bered that of all the provinces, Saskatchewan has the largest: , treneral business continues to be heaw and on the in- 
îare* m wheat, and the largest percentage of that area is in r>ur,nK last week there has been little change in
the central and northern parts of the province. Northern A1 !, money st,uatlon Locally there is firmness and bankers 
berta. speaking generally, has a good crop. do not encourage the extension of credits. Business how-

While great diversity of opinion exists as to the extent ‘Tc- appears to be still on the increase, and despite’ some 
of the damage, so there is a great differrn/e in the various ' a,hrr pess'nus,|c views as to volume of crop there does not 
estimates as to what should be considérai,, probable ulti- ?**** ^ any inclination to diminish the capital expendi­
ng, >ield Some competent authoritifTmak, a rough «éti- >Jiu‘k!mgtvbo,h m Winnipeg and at provincial points
mute of not over 75.000,000 bushels, which would be less '["oughouf ,hr West is reaching record-breaking figurer At 
than half an average yield on the 8.500.000 acres planted. ^ 'amr t,me ,h* ,oan <‘°mpariy managers state that collec- 
Other experts estimate that with copious rains coming Sm- ,,on* wrre nevrr **««• This i, especially true of Winnipeg 
mediately it ,s possible to reach qo.ooo.ooo under the most Winnipeg,
favorable conditions. All are agreed that unless the coutgrv 
gets a good soaking ram before August 1st, the condition of 
the crop will deteriorate further.

CROP SITUATION IN THE WEST. our

Rnin Badly Needed—Reports are Conflicting Premier 
Laurier'* Visit—The Wheat Markets.

css» ",w
ville branch as accountant.

at the Brantford 
n promoted to the Stouff-In the Wheat Markets.

ada VlTrm.'Lh0 ,‘üî? badJefXV\n{ crop damage in Western C|n- . The . Bri‘»sk Empire Insurance

255^=6^ -
-sm —e r-KL-ias? srs&f*’ a h,‘mg bull sessions both here and on the vS ™ Mram ho,irT- and plate glass insu,,^ H^J.n. CaDada of
changes: shorts were obliged ,0 Idf«""gU* ‘°

,p Th,which i,„ »>., Th’ Zïïss

Company has been

n met in Win-

:
!
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NEW ISSUES1 .

j Our statistical department will fornish without charge com­
plete information and unbiased advice concerning any of 
the new issnes of bonds or stocks. Yder correspondence i» 
solicited.

■

j

ÆMILIUS JARVIS &. CO.
(Members Tor into Stock Eachange).

JARVIS BUILDING. - TORONTO, Ont. 
HIGH G1ADE INVESTMENTS
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...11LENGTHENING OF LIFE.

There His Been Diminution in the Annual Death Rate 
of Both Sexes—The New German Mortality Table.

:
knell of a number of small companies wte^hayy txifn attemp- 
“lff .to c*rfy on business with practically Jno jin veiled funds.

Another salutary regulation is that embndiid iJciause 12. 
which enacts that when any notice or adye tislment of an in- 

company contains a statement of |he authorized 
capital of the company, the publication Mall aM contain a 
statement of the amount of the capital wfich ha<4 been sub- 
scribed and the amount paid up Thi$ will ep ,ble one, when 
the claims of a company are put forward, to j ee a glance 
how much of its funds are only paper and ho*| mi*.h exist in 
actual cash.

The hew Act provides for substantial;: pejkahi-s against 
any companies who may prove themselves t<* be in default 
with respect to anv of its provisions. , i *v § !

'-Ttl

surance

It is shown by the new German mortality table that there 
has been a progressive diminution in the annual death rate 
of both sexes for ages under 60 during a period of twenty 
years from 1870 to .890. The particulars that accompany the 
statistics which were quoted by Dr. Harry Toulmin, of the 
penn Life, at the June agents’ convention, cause one to look 
with thankfulness and hope for further proofs of the savin* 
of human life brought about by the fight made of late yea« 

oveT the world against tuberculosis, typhoid, diphtheria,
! other virulent diseases.

The Travellers’ Indemnity Company df fanida, Mont- 
real. has received a license authorizing, tjh« iitrar section of 
automobile and plate glass insurance in idflilijsn t accident, 
sickness and steam boiler insurance for which he < ompanv is 
already licensed.

Average Life ef Melee and Females
... The*e Ge,rman fiKures show that the average length of 
life in the male sex in 1870 was 35.8 years, based on 100,000 
of the population, and m 1890, 40.56 years. In the female 
sex the average length of life in 1870 was 38.45 years, and in
1890, 43.97 years.
.. ~ron? '.he "Port of the British census we ascertain, said 
Dr. Toulmin, that there has been a similar improvement in 
mortality in that country at ages under 60. The studv of the 
death rate from various causés in different years is interest­
ing. and throws light on the subject. Thus, between 1870 
and 1900, we find a more or less marked lowering of the death 
rate from typhoid fever and tuberculosis, and an increase in 
the rate from pneumonia, heart disease, apoplexy, urinary 
diseases and cancer. From the reports of 1890 and rqoo we 
find a decrease in the rate from tuberculosis, diarrhoeal 

*> diseases, cholera, infantum, bronchitis, diphtheria (marked) 
malaria ( marked I, and croup; and an increase from pneu­
monia, heart disease, diseases of the kidnevs, typhoid fevér 
cancer, apoplexy (marked), paralysis, diseases of the stomach 
and liver, suicide and diabetes. This comment is made bv 
the director of the censu, : “They both indicate an inrreasé 
in the relative mortality from diseases most frequent in adult 
life and advanced age, and a decided decrease in diseases to 
infancy and youth. ”
MoaquitoM and Malaria

In the l ni ted States and Canada much is being done to 
r?VP ma,arial and other fevers and in tuber-

extrrmin»^r R(Jcl"Wler has given his million to assist in the 
extermination of the book-worm disease. England, Italy, the 
intted States and other governments are attempting to ex­
terminate the mosquitoes which act as intermediary hosts 
in the causation of malaria and yellow fever. Tuberculosis 
is being attacked everywhere. “In Pennsylvmhia.’’ quoting 
the report of the State Department of Health, “the department 
now has 114 tuberculosis dispensaries in the Commonwealth, 
new ones having recently been opened at Nanticoke and 
Brownsville. At present more than 11,000 patients are being 
treated in the dispensaries. Trained nurses are visiting the 
homes of patients, instructing them how to care for them­
selves, and the other members of the household how to guard 
against infection. During the ten months ending October 
**.* iqoq, the nurses made 76,704 visits to patients, and 471 
patients were discharged from dispensaries with the disease 
arrested. ”
War en the White Plague
„ From a reliable source, said Dr. Toulmin, we learn that 

the various State, Federal and municipal appropriations for 
the war on the white plague during the year 1909 amounted 
to more than $9,000,000, of which $4,100,000 came from State 
Legislatures, $3,975,000 from county and municipal funds, 
and $ 1,000,000 from the United States Government. A great 
Part of this outlay is along preventive lines, the public ap­
propriation in New York being 60 per cent, of the whole, in 
Pennsylvania 75 per cent., and in Massachusetts -66
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164 St. James St, Montreal
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per cent.

NEW BRITISH ASSURANCE ACT

The new assurance companies’ act of Great Britain came 
into force on July 1st. h creates a number of changes in the 
insurance law and will enforce protection against unsound 
companies which have, in recent years, involved small inves­
tors in considerable losses. The Act applies to five classes 
ot insurance companies, viz., those engaged in life assurance, 
nre insurance, accident insurance, employers’ liability insur­
ance, and bond investment insurance. From its provisions 
aVi![empted registered friendly societies and trade unions, 
and by Section 35 the same exemption may be extended to an 
unregistered trade union if it has been established for twenty 
?^ars °e*°" *be passing of the Act, and to an unregistered 
friendly society which the board of trade mav deem it exped­
ient to bind by its classes.

Among the most important provisions of the Act is that 
w . h makes it necessary for every assurance company to de­
posit and keep deposited with the paymTsfer-gefierà] the sum 
of $100,000. This stipulation will probably Sound tEe death
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BOND TENDERS INVITED. VIHe St. Paul, Que.—The Catholic school commissioners

l|ave passed a resolution confirming the proposed loan of 
18.000 for the construction of a boys’ academy and a school 
girls
New Westminster, S.C.—The following by-laws have been 

I I m passed: Local improvements, 835,000; fire hat, $12,000;
r 1 V W*"*1**-—The council has passed the first bridge, $*0,000,reading of a by-law to £5e S: $0,000 for tW 

land.

Monetary Times Meekly Register ol Information lor 
Bond Dealers and Municipal Officials. I*

purchase of park Parry Sound. Ont.—I "mil August 8th for $30,000 20- 
...... , year 5 per cent, debentures. E. E. Armstrong, Clerk. fOffi-
Cemberlasid, S.C.—The ratepayers here defeated a $20- Cla* advertisement appears on another page.)

°°° .... 1 Mcose Jaw, Sash. - The following money by laws have
um.—t nt|l July 25th for $5,000 $ per cent, been passed : $375,000, for sewer and water extensions ; $20,- 

5 year debentures. L Sj Kowe, village clerk. 000, permanent improvements to roads, and $17,000 for
DWatlord, 0|,C—The ratepayers will shortly vote on a S'<lewalks. 

by-law to raise $5.-00 for an isolation hospital Ottawa, Om.-Vntil September 2nd for $362.800 30-year
Carleton County, Ont.—Tenders are being called for $20,- and $257,707.11 20-year debentures, bearing 4 per cent, in- 

000 20-year $ per cent, good roads debentures. ’ terest. C. Hopewell, mayor. (Official advertisement appears
$wWt Current, laafc.-The ratepayers here voted in f*vor on a’’0,hrr pageK 

ot sewerage, sewage disposal, and water supply. Owen Sound. The ratepayers will vote on a by-law in
totage la Pralrl#, Man.- A by-law ha- been passed to August to grant a S50.000 bonus and to take $$0.000 stock in

issue $20,000 20-year 5 për cent, school debentures ?. s",Pbu,w'nff and dry dock company being promoted by
Daloralne, Man.-Un,iIJuly 3oth for $6,000 2»ye,r $ per *'*- - . , ,

cent, debentures. D. L. Livingstone, secretary-treasurer. vietorla, B C.— A by-law to raise $$0.000 for school pur-
Swift Current, Saak.—The waterworks and sewrraire bv E°¥* j re.ached I1* fil,al sla8p The city council has passed

laws were passed on Saturday, the .6th inst.. by public înd^eîerreVfnUe reCe,ptS’ sMewalk construction

m’"Hü2''EEE" oiHHv4 ^ *» Eta
g- ‘”‘rp°", -

CkWhwaek, g.C.—The ratepayers are voting on the fol­
lowing three by-laws : $10,000 for the purchase of a rock
crusher, quarries, etc., $15,000 to build a new city haU and 
purchase a site, and $10,000 for drainage purposes.

UauntM, Alta.—Until August 6th for $30,000 5 per
tnr.i “weanMM Aï15,000 5 per cent 3<>-ylar school deben- 
mm , ,D" Bradley. secretary-treasurer, Mortlake Block.
(Official advertisement appears on another page).

CWeeedei, Qua.—The by-law to raise $70,000 to make a 
payment to the Saguenay Hydraulic Company upon the pur-
hshmen^f °f * f **• Property desired for the estab­lishmentofa municipal electric lighting system was defeated.
,, ,, .erth' °"t-—On August 8th the ratepayers will vote on
the Hydro-electric by-law for $25,000 and also a hv law guarantee the bond, of the R Bell Engine and ThïïhS 
Company for Sy,,000 repayable in 30 years, with interest at 
$ per cent. The company is to have a fixed 
$5,000 for a period of ten

NertK Bay, Ont—Lnti» July 25th for $65,835.26 
S per cent, local improvement debentures, 
treasurer.

30-year 
M. W., Flanntry,

ck'k'HL.sE*'1'*"1"*** àSlLiS. 1 d. *licuS„!
Hwnboidl, Saak.—The ratepayers have carried a $2 mosr.";:°£Sdb,'u- A *• « - -<■- es

ir;t 000,ooo for public works.
NhrenrHIe 8.D., No. 31SV min._On Tulv 20th th

’°raisc ,2’°°° A w,,t,ck- £ assessment ofyears.

KR. *££; £2 SSTV’SE1 Æs?$12,000, purchase of industrial sites, $30,000- fire hal|P $10 ’ 
y«r,:$^diSC0Un,S 0n <*ebentures during’ the* past’s^ ven

• >
, P-,
r icldhouse, secretary-treasurer.

Fannystelle 8.O., Ne. TSt, Man.—On July 28th the r*e

ie »n«r,n- cVr:•ntHtogcompany to be located here. ’
*-<T—The municipality is advertising by Isiszzssz ,b* ~aw“h-™ -

,nd powCT parpMCT *g k«„ ‘ *»
«n, , UW1,J ont—t mil August sih for $10,000 4 Mgkaajasn„ L:Ar 
—«-r-—».- w .db&d z sr* “ »♦*-

lEêF-'v sTtL&ï bwdîr tsvtrtss_ J.., u»,Tk, following b, Z '° “Z"' «• A' * S.,^22" = '•

Sftsusas-srissSsM -,

2»yfar
1658. H. V.

DEBENTURES AWARDED.
Cro, tok._,3iW 6X

ities Co., Ltd. i$-year, to the Ontario Secur-
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Municipality of Summerland. B.C.•fl !
.

C. A. Kennedy & Co
• 1

Bond Dealers
5%

1

DEBENTURES k"

MAT UR UÊO 1040
Price to yield «.f%

! :

Guardian Building St. Jam* St.

MONTREAC. MEREDITH & COMPANY
101 St. Franeola Xavier St. Montreal

L

1-

Common Stock
---------------------------

A. P. CHRISTMAS À
164 St. James Street 

MONTREAL

us

O.

toyM*4 Ki

I fR.Q.
4t% JO

1

Brent, Noxon *

to

Om
49-50 Canada Life Build 

Toronto. Can. 1
Tjf^I

RAILROAD SECURITIES
Giving an income 
From 4% to 6%.

S100,000. Canadian Northern Railway Winnipeg Terminals bonds - (guaranteed by the Pjrovènce 
of Manitoba) - 4 s - due 1st July, 1939. Price : 99.50 and interest. ™

S500,000. ^ Northern Railway Company Car Equipment bonds, 4h's ■ due serially
1919. Price : rate to yield 5%. ! . -if

S10.000.

•10,000.
£ 50,000. Mexico Northern Western Railway Company bonds, 5's - due 1st March 1959 

at market to yield over 6%. A | , ’(

Ask for circular descriptive of any specific issue.

I

I ■
-

to
■Gf*** Northern Railway of Canada (guaranteed by endorsement by the 

Northern Railway Company) • 4's ■ due 1st of October, 1934. " ' an
Price : rate to yieUL ifc. 

lif1 mark e ^t’to'yield 20% Railway Company, 5's - due 1st January, 1916. -Ai ■e:

i e :

■

: ■!'

:

I-

Dominion Securities Corporation, Limit
Toronto Montreal London, E: i ;: I

f

■ !I
;
:T < I1

WE OFFER

BONDS OF Â GOOD WESTERN TOWN
TO YIELD

sy.% ;

CH. BURGESS & CO.
TRADERS BANK BLDG. TORONTO

HI
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CANADIAN SECURITIES MARKET suggestion of establishing such a bank is favorably com­
mented upon, as it is pointed out that not only would such 
an institution be a great benefit to the Province, but that a 
large share of the profits would fall to the Government. 
The bill is said to provide for the taking over of the Pro­
vincial Bank and to raise the loan for providing the sum of 
810,000,000 gold to provide funds to pay up in full its capital 
share of the bank. The bank would thus devote the sum of 
810,000,000 for mortgage loans, and would also be authorized 
to issue morgage «bonds up to 8joo,ooo,ooo. The necessary 
capita), it is expected, will be provided in Paris, but the 
terms are not disclosed.—T. R. Sea.

In London- Some Figures Regarding the Diminishing 
Number One Hard.

I Monetary Times Office,
, I London, July 13th.
In every department of Canadian securities there is a 

glut, with the one notjable exception, the recent Dominion 
loan, which has had ,an upward movement, due in some 
degree to the admirably speech of Mr. Fielding at the Dm 
minion Day dinner. This speech is stated to be one of Mr. 
Fielding s best, and Certainly the fearless, hopeful, 
vihong remarks carried 
with the two boastful ü 

J and men of positiop.
The Lake Superior Corporation bonds and stock recently 

declined. It has been'"suggested that this shrinkage was 
due to holders unloading in order to take shares in the 
Algotna Central, bqt tl is is not the case. The real reason 
is th?t a group largely nterested in Rock Island were forced 
to realize upon their securities, and the Lake Superior fell 
perhaps more noticeably than other shares that were offered, 
rhe drop is undoubted! r temporary and a steady recovery is 

/ ,ookcd for. In sympathy with American rails "and adverse 
crop reports Canada Picifics and Grand Trunks are down, 
while industrials at* generally depressed.

con-
weight, a speech much in contrast 

iterances of many Canadian visitors
BOND MARKET

Is Still Dull, with Only a Few Incidents to Relieve the 
Monotony. i

HThe investment demand in the bond market is still quiet. 
Considerable new financing is being arranged by municipali­
ties, but it is noticeable that the number of offers by bond 
houses for the debentures is generally smaller than was the 
case a few months ago.

The sale of the Regina issue of debentures, amounting 
to 8586,500 has excited some interest in bond and municipal 
circles. As noted in The Monetary- Times last week, the bid 
of the Canadian Agency, Limited, of London, England, of 
£07-13-6 per £100 or a total bid of 85.72869.73 was accepted. 
1 he opinion is widely held that Regina was unfortunate in 
not making the sale earlier and at least on the date the 8102,- 
ooo w.as first advertised. The city postponed the sale of the 
8102,000 issue on the recommendation of prominent Eastern 
bond houses who urged that it was in the city’s interests to 
place the larger issue on the London market.

It is now said that the city could have at that time sold 
the entire issue of bonds and stipulated delivery in July. They 
would have thus secured better prices as the market has 
declined during the past month. • ; -

June is regarded as the best selling month. Over 0* was 
offered the city for the 8102,000.

The other bids were :

To List on Exchange.
Appln ation has beett made to the Stock Exchange Com 

mittee for permission t<i quote upon the official list a further 
issue of £,25,100 5 per cent, first mortgage debentures of 
£100 ca.h of the Richelieu and Ontario Navigation Company 

At an opportune mobient, just as certain Canadian timber 
proposals are before life public, comes the statement that 
the value of Canadian lumber products for the 
closed amounted tp oVer £13,500,000. It is also arousing 
some interest to learn that the lead mines for the past year 
had increased in theit output 14 per cent., and that nickel 
in Ontario had gained 100 per cent. There is much specu­
lation as to the trnth of despatches recently received re­
garding the Stewart gold mines, and the speculative public 
ar^ awaiting with interest s^rne official statement along this

year just

_ . _ . _ Wood. Gundy A Co.. Toronto, 
*d7 $a ;*.(?-n,aru SfCUnt>" Co • Toronto. 8555.07; J- Addison 
Reid A Co.. Regina, 97.35; Oldfield. Kirbv A Gardner, Win- 
nipeg, 97 1-32: Bank of Nova Scotia. 96.03; .Emilius Jarvis 
* C">T°ronto;9' $3$; C. P Burgess * Co., Toronto. *563,- 
400^Osborne A Francis, Toronto. 8564.521; Dominion Se 
cunties Corporation. 95 75 The securities will probably be 
offered publicly in London at an early date.
■onde el Ontario P

The Toronto General Trusts Corporation desire to pur­
chase bonds of the Ontario Power Company, of Niagara Falls
fund* Par Xa UC °f *, 00° each for accounl ot ‘he sinking

Diminishing One Hard.
The Government report of the grain inspected at XVin- 

‘ another evidence that Canada s great asset. No. 1
Hard, is still declining, j For the month of Mav, of 4,329 cars 
inspected one was No. 1 Hard, while for the nine months 
ending May 10th, out of 78,777 cars inspected, 265 given as 
1 hard, which, while it is an increase upon the same period 
of 1909 it must be bortie in mind that the number of4cars 
inspected during the latter period was a much smaller «me 
fn conversation with a miller from the ^lorth-east the other 
day he gave it as his opinion that not ohe bushel of the old
vg The figines Ïïen^d^hea^Mmtd'Tte^mmals are of ^nX^Umh^the' nf ,h<‘ Company
almost a similar statement of affairs Out of 4 .,, Z, Timrsïeams iLT^" , L Ham,l,°" The Monetary
bushels stored, 32,633 bushels are of Mie No 1 hard vràd.- to the shar h la' ,hr following is the text of the circular sent 
The seriousness of this matter is deserving of attention “An aicreemem lu Steel A Iron Company.

In the House of Commons Mr. Bottom* has asM leave W ilco, reTes^^„» ,b M ^ "Y°: b<,wefn ; C. S. 
to introduce a bill to control bankers to make periodical Cvrus \ Birire rlrt Hamilton Steel A Iron Company;

January ,st next, and each succ^dinî January ,hi amoum 'newrou„T T "h*« be taken over by
of balance in their hands and of unclaimed Securities, tlw Limited P ra,,ed ^ Steel Company ot Cajrtda,
balances being those on which the owners had not parted 
for a period of six years, as is the case with colonial banks 
Going further, he desires that these balances be handed over 
to public trustees to be used for the benefit of the State
“ü, |ibV*u,fui ows<,T P*** m his cla,m 11 » claimed that, 
should this be done, m4re benefit would accrue to the Ex­
chequer. Doubtless vigorous opposition will be 
the measure by banking interests.
Western Fermer» as Oil Consumers.

Extracts from a Kesri York journal are being quoted and 
commented upon, and ire of .merest now that oil prow, arr "“merou, aid several Canadian flotations «e 

ii°nSlr-rrFd ,7hf ^artl<'k‘ referred to states that the 
North-West Gram Dealer^ Association will consume between 
August and the end of December between 2S and 314 mil 
lion gallons of gasolene; and naphtha in elevation engines 
and that oil engines for jtxartmn purposes are constantly o« 
the. increase ,hrlOUghouV ,hr erw West The explanation 
made «' that coal is scarce and expensive m the great wheat 
belt, and that gang pkwighs carrying from ten to twelve 
b t^r<Tkfh ran’ by the| consumption of oil, be profitably 
used Th, writer of the article states: “I know of a Standard 
0.1 shipment of forty-two car loads of ml ,0 on, town „m 
there of from GSoo to 2j,ooo inhabitants Agriculture has 
become an ml busmess * well as a land business "

It 1is reported that the Government of Buenos Avre, 
have decided to establish h provincial mortgage bank. The

C empan jr

-

81* Millions Bond Issue
. .i,ln <bis agreemrnl. it is stipulated that the capital stock 

with , bond i„„,

a total of securities of^8305 76™^ d *'6î '° common' °r

common receive 7 ner rent aî an, hn!,e should the
dividends, would bc^ivided equaIHSb,Pw^UrhdS f°J
the common It is stipulated ,klt \~t ”c Prr,en"ed and 
be naid on the coSmTXk. e st,B 

sufficient money to pav one year’. a ,n rr,erve.
The interest on

- H-i p. sSr;<,,^"cZu5s ’ha"aware, the present rate of divJ,nd . a* you arr
Iron Company’s stock is * per cent ,,n ,hr ,,amihon s,eel *

g iven to
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in­
ch PROVINCE OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS
—ALSO—

Well secured Water and Power Coy*s 1st 
Mortgage Gold Bonds, with long muni­
cipal franchises and privileges, to yield 

J 4.70 to 5*%

a
:11. *

TO 6%
lD« •* **»• present time.

scrutiny, end 
ndation.

5%
O- ! i
of
al

i'iof secured 
e offer-whlch w

•re purchased only « 
our offerings bear

Correspondence Invite#
INVESTMENT T 
COMPANY. LIM

MONTREAL

td
;ry I

1C

ownrcc<

■STST. CYR. GONTHIER 4 FRIGON.le I
ED. „ _ , " "mm X.M., mmmu.

Bell Tel. Main 2701.
li-
«1
ic

1

Government,
For Permanent Investment.

If Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

W. Graham Browne & Co.
MONTREAL

K
il
d

DEBENTU)f
I.
n
»•

We own and have for sale somee
r choicen

o

d FROM $2,000 00 TO \ 
Particulars cheerfully given

y Is
request

S i
Dealers le Hleh-Grede

42-43 Bail •( ottm Billdlif, . NAY a JAMES,
REGINA, „ «.J.

n

s

t

MONmTu%Ac1>,»ÏDb8,nS®,ct
Debentures

offr Hlsti Class Debentures ef Unequalled security 
« to »X%.

City of Montreal ; 'City of Montreal, If 
the Town of Longue Pointe ; City of $ 
issued by the Town of Notre Dame dé G& 
of Montreal, issued by the Town of 
Town of Outremont; City of Lachine;® 
Montreal West.

Write for our monthly list of off___
information and prices of above.'

HANSON B R 0
164 St. James Street - - Me

I MANITOBA SCHOOL DISTRICTS :r .
r byct as to Validity.

For sale at attractive rates.
itreal,
;City

il;
of

*0*00 :
girin*Om Mackintosh

In
WINNIPEG. • 1

al

I

THE
^Dominion J6onb Company

limtteb.
HIGH CLASS

INDUSTRIAL BO
Notice is hereby given that a dividend, at 

the rate of 10% per atinum, for the six months 
ending June 30th, 1910, with a bonus of 5%, has 
been declared on the paid up capitol stock of this Com­
pany. The said dividend and bonus will be payable 
at the office of the Company in this city on and after 
July 15th, 1910.

Yielding from

51 to 652

FULL PARTICULARS SENT 
APPLICATION

F. WILSON FAIRMA

I
I 1

;y !By order of the Board. I!S. GRANT, Sec’y Treasurer a. sCommercial Union Builiinff. MeMontreal, Que., June nth, 1910.

:
i i

J1
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r
UOND YIELDS. “SCOTIA” DISPUTE SETTLED.

ZJSTcZ?* s,odk*,e!- w lS^h des‘rC- , A number of houses are adverting h.gh SharA and RePr,S^» ÇtUt’
>ield bonds, several Toronto brokers’ lists showing 
from 5 to 6>* per ccyit.

Among those 01 
tractions, groceries, 
wide field for select 
variety of choice.
I Most of the bonils do hot have a wide market, but they ^ . . . . . .. . . .
certainly meet the r*uirements of those who are seeking in mtl 10 thc Problem, *'hich has occasioned much comment 
come first and foreiqost. Here arc a few with their annrn.i dur,n* the past few months, was found. It was announced I 
mate yields:— », un tneir approxv that President Harris—doubtless on behalf of a syndicate-

had purchased thc Forget holdings, amounting to about 
20,000 shares.

In order that there might be no question about the friend, 
ly settlement, Messrs. Harris and McConnell accompanied 
Mr. Forget to the Stock Exchange where an announcement 
was made and the visitors were introduced. The Scotia fight 
has been a matter of considerable interest on the “street” for 
a tying time. Attention was drawn to Scotia towards the end 

s$6 of last year when a stock bonus of 20 per cent, was given to 
j the shareholders and a dividend was declared.

Review of the Ineldent.

■I

returns Monetary Times Office,
Montreal, July 20th.

The Scotia fight is ended. President Harris, of the com-' i 
pany, amd Mr. Rodolphe Forget, M.P., were brought to- ; 
gether by thc offices of Mr. J. W. McConnell, of Messrs. John­
son, McConnell & Allison, last Friday, and a. peaceable solu-

the list are the securities representing 
coal and manufacturing companies, a 
on even for the fastidious who want

Income
Yield,Company. Maturity.

Richelieu and Ontar o Navigation Co 
Hamilton Cataract I ower, 

tion Company
Canadian Northern! Railway equipment

bonds ....................................*............................1912-19
P. Burns & Compan , Lim ted ....... ...............1924
Canadian Car Sc Foundry Cimpany ...........,ia\n
Long-Bell Lumber Ci unpanj |...........................1919-22
_ an tan Cement Ct mpany ............................. '1929 6 About the same time it was noised abroad that Scotia’s
wonrunmn Canner*, Limited ....................r 6 earnings had been satisfactory. Contrary to previous experi-
Pnr.,lauC FV°Ve9' Tmi,ed j 6 cnees under largely similar circumstances, the price of the

i*. u aù ways itock, which had risen upon the announcement of the stock
V - rem -mbere 1 that the investme quality of bonus and the dividend, not only did not decline but con- 
,borKls d'sapI>cais in pnpprtion that they n above con. tinued to advance. Shortly it began to appear that an 

servativc income yiel is. , unusual influence was at work. Scotia, formerly ignored, be-
l r [dl,'.0f iedurities does not appeal c*peci- came one of the most prominent stocks in the daily list of

the coJnt'rv w Wh m* municipalities of sales. It was then said that a syndicate, in which some of
the country which mar be h*d at good yields. , the directors were interested, had been formed for the pur-

Municipality. Income Yield, pose of paying attention to the stock market interest of the
shares. Thc operations on the Exchange seemed to be carried 
on mainly through Mr. Rodolphe Forget, M P.

Whether or not Mr. Forget was at first working in 
harmony with Mr. Harris and the directors, it became evident 
later that a war had developed, and that Mr. Forget was try­
ing to obtain control of the company. That he actually had 
obtained control there can be little doubt, but unfortunately 
for him he made a slip at the time of the annual meeting 
and the Harris interests'retained

'937 5i Light & Trac-
'943 5

5
'

6
<

High River, Alta 
Medicine Hat, Alfa. 
Ntlson, B.C.
Revclstoke, B.C. . 
Nanaimo, B.C. 4.. 
Maidstone, Ont.
Regina, Sask. ... 
Carberry, Man. ... 
Lashburn. Sask.
Kenora, Ont., Guaranteed

S
5

• S............
5
5
5

, power. Since that time, 
there has been considerable talk of reprisals between the 
Harris and Forget interests, and matters actually reached the
courts.

t.

i Echo Answers "Why
BANKING AND FINANCIAL. NOTES. Lately it was thougmt that the Forget interests would de-

The Vancouver Trust Company will erect a C$0,000 C”lPïen!ation Up^ ’he ^ of th= com-
building in Vancouvei ^.n^* peaceful solutfcn has now been reached by the pur-

The Le Roi Mine it Rossjand, B.C., may be closed again F°rg<?t intere$ts Mr Harrl* at a price which,
as it has not been paying. " doab<> *as not un remunerative to the seller, and will, no

The Bank of Nov; 1 Scoti 1 will increase its capital stock j°U *’ e remu9crative to the buyer. In fact, nothing could
from $3,000,000 to $5,100,000 and the shareholders will meCt emon strate more clearly the belief of the president in thc 
at Halifax on Septembi r 1st to ratify the proposal. ^u,“re 0{ the company than the purchase mentioned, and the

The Mineral King! Nick* 1 Company will apply for au- cc dn the stock market is that an increase in the dividend 
thority to change its rtamc tc the Mineral King Nickel and ,0*aI„ th* end of ,he year would not be surprising.
Copper Company, and tjo increase its capital stock from $100.- , All ,hls do€s not answer thc question which throughout
000 to $1,000 000. I has been asked, and without a satisfactory reply having been
„ , ,A" "crll, "t 'ndeJ ; °f corporate stock values is being JW namply » Why did Mr Rodolphe Forget seek control 
published weekly by Sir. Agtyzar Keshishian, 99 John St. 1 of Scotia? *
New York. The statistics gityen show the dividend rate' ---------- »--------------- —
range of price, dividend yield and a wealth of other figures 
respecting prominent s ocks. [

At the forty-first annual ffieeting of the Dominion Tele- r,.„, . . , -----
graph Company held at Toronto, the following financial , — ri , Lnmn Bank of Halifax announcing the
statement was presente 1 : Assets, capital expenditure $1 - kÜl? °‘ PU«, u bj ,he Ro>al Bank were issued to the share-
28,.8,9; Toronto, Grey & Bruce Ry. Co. .983 bonds a A thJ Zr,0," a> part il s^s: “The par value of
er”Vthercon’ $ 1 .S9Ô; cash in bank and on hand, $26460 k' ^n'°" Bank of Halifax is $50 each; that of

Labilities capital stKl paid up, $1,000,000; dividends'^- for Bl"v °f Carnada '* <'<*>■ Under this agreement,
cjaimed, $1,256; Dividend No. 136 payable July 1$ ,„ip, !-«, f,ve. ,har" of ««k of the Union Bank of Halifax
$.4.000; suspense, $628-$,,0.5,878. Balance at credit >ou. *,n J*ce,.ve shares of stock of the Royal Bank and
profn and Lofs Account^ $293,997-$,,309.876. ^Sg/"r£*C*!”ns of a *fcare of RoyaT Bank stixrk at the rate

The directors reported the payment, quarterly in advance ra^l| h . [f ,he agreement with the Royal Bank of 
for the past thirty years, of the guaranteed interest of six per ‘ rî^r^ thc amal»famation will be consummated on
cent, per annum on the Capital stock of the company bv their ik " i°n °ct ,31 fh«* Union Bank of Halifax will declare

,hLWT,rn^,i°ln Tc,pffraPh Company. Which in- L °f 2 cent and ihe Ro^al * '
terest has been duly disl ributed quarterly to the shareholders B,ank of Canada undertakes to increase its present dividend 
of the Dominion Company, the said lease being for ^ yet, kL.V ,0 12 Cfn* on Decembt ^ next and tht
Horn July ,, 4879. to Jéne 30, ,978. inclusive. Tb? re^ rttve °/ 7! $,harcs of «he Roval Bank of Canadatrill
was unanimously adopted and the followimr pon rcccivc a dividend of 2 per cent on TWemk. '--anatia willI elected directors fo, the ensuing yS^ BeM^B P^rk>us month* A diri^e^d of ,2 pt ett iV -°T the
Thomas F. Clark. Colonel Robert C C rioT™ mS* w'" *,ve a market value of no, le« ’ * 18 tssumed-
Jarvis, Charles O’Refllv M D Colonel Sir H r °x* ‘ n"1,',,U8 ,his Price would be equivalent tô ^2$° prr share If

*»«»•. ^ îri'isr1 j*.* s*[Nova Scotia province td^ory board for bank’s

note$ of bank mercer.
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Mauhics Du Pont*ate 'Emile Lacas

DU PONT & LACAS
financial agcntV

*_WD .Hlcw Clasi Investments

9 * **’ Cwrtre'Chambers, Elgin St.,
---------Phone 5712—

New York, London, Paris,

WESTERN B 
AND MORTGAGES

DS;
Bonds

Rooms i1.
OTTAWA.:om- 1

tal-to-
Th, }yfL ?,lkcep a fult «lection 
The safety of these securities is 
the interest returns are high.

,, Municipal and School Bonds ||l yield from

*•« S.M y.. WPMMé.

J. ADDISON REIDJ & CO.

ohn- 
tolu- 
nent 
iced 
tc— 
bout

Bruxell-ss sod Hamburg orbbth on hand, 
unquestionable and

••
if

Debentures for Sale K1
;nd.

’âilied Jtent
ght Itenders Ifor

FOR SCHOOL DEBENTURES

». iZ&rfz* »|i8,ooo debentures of The Wainwri^?’^ tberpurchase °f 
i6j8. bearing interest at the ZScho°l D,stnc‘. Nq. 
debenture, being Payable in fivC P,'T CCnt- Per annum,
of $(>oo each, together with intereït'yearly““U*L 
at the Merchants Bank of Canada, Wamwright ÀÎbert^Th’%„T'

Iend 
1 to REGI kSASK. I

■

-ia’s
■ % ICONSULTINGeri-

sr i $fc,t 'the
!>ck
on-

san •*• - ÿ ■be- j fH. V. FIELDHOUSE,
Secretary-T reasurer, 

Wainwright, Alberta.

of

BURNETT & CO.
STOCK BROKERS

(EatabUehad MM)

Members Montreal StocK Exchange
12 Sl Ssci^meor Street Î !

MONTREAL

of
ur-
thc
ied I

CITY OF EDMONTON, ALTA.

issued by Üief EdmontonrC^ol°disu!af,NOWÏ5 debentures 
Lumonton, of the Prov.nce ïf a.^ w^ b, ^ l5Uy 
noon of August bth *“* ** received until
equal conserve annZtal maL.i*’0”' [Cpayable ln ‘en

-» » *" —- asc:nas 3*

in t.?nt
ry-
ad

!.sly
Bg
te, : j:he : i:he ' Ü

Direct Wire to New York and Toronto
J J M. Pasgmtn

is 0- H.Sin It hers l.£o. w. s.le- \>rie n
n- uir-

W. D. BRADLEY,
Secretary-treasurer,

Mort lake Block,
Edmonton.

h.
■I ■ -WHEN WRITING TOIO

ADVERTISERS j-
• tawor ea both adirenlser and oublia, 

h> mantionln, ,hU pan,, PUWtoh,r

Id
Yoo will coefar1C

1C
id *2.

I

Ust of High - class

TOWN OF RAYMOND, ALTA. 

TENDERS FOR DEBENTURES

it
n 1
)1

be recelv h '=* Tfk,ed “Tcnd"» for Debentures.” will 
purchase of *P‘<ll0 d0Ck P m" °^uly 2f>,h> ">'<>- for the 
the cnn,n.rt At w’ 4°"Vcar' 5 , vr Cfnt- debentures, for contraction of a Waterworks Sys&m for said town.
proce«5s ,L°K?e SUbvfCt tonpa1ym<‘nt °f accrued interest and 
ce^M V payab,<‘ at Bank °f Montreal. Raymond Sue- 

tv T;ndrr* to Providc forms of debentures.
* hr highest

f=

C;c

Municipal Debentures
Y.ridia, f,0„ «* p„ to J>4 p„ ctnL : .

Toaratbip^ of Cornwall I>wn*l‘iP °f Hud.oa

tirs saj-°-
Srv'm'sj-" 'vj «I.

ESE**

h-
f I
f

Aor anv tender not necessari'v accepted.
S. KIMBALL.

Secret arv-T nhsur'r.

I
t

July Kth,1 1010.
e

if
TOWN OF DUNNVILLE, ONT.1

5
addressed to the undersigned, marked

nmA,;1::R?;b"ntur7',’.wm ^ „P ,n * o-ciock
n-'flnville On? hLl°Ji0' f”r 9,0 000 debentures of the town of 
half 72 ' ° *■’ b<?arin“ ,ntcrest at the rate of four and
instalmmbf**» P" ?nn,um- payable in twenty equal annual

or CnSSjfoSSS! “* in""" ” ,h> c,n”li" ■”*
F"Wr

1 ’
!1

!
I one- Write for our1

IJULY LIST
! Just issued, 

of above.1 contaiaiad full partic.lar, and prici! n on

J. w. HOLMES.
Town Clerk.

? M Ce K^innonep ulldin

Toronto. Qnf
Dunnville. Ont.. July 13th,

(Debentures Continued on Page 4411.
TQtO.
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FORTY YEARS AGO

The Monetary Times Discussed Trade Relations 
the United States—Gold Mining—Ontario Farm 

Cand Values in 1870.

A banking note in the old volume under review, stated 
that the Koyal Canadian Bank commenced issuing four-dollar 
bills, a denomination not previously issued by that institu­
tion.with

.-i word was also devoted to a Mr. Henry Hicks, who, says 
The Monetary Times of 1870, “paraded the streets of Toronto, 

i a couple of months ago, with a motley procession of boys and
e; back files of The Monetary Times reveals wagons, decorated with clothing, is now passing through the 

5Ure* and “Pinions. In the volume insolvent court in a procession of one. Even his creditors
uM evidences of the discussion in Canada take little interest in the affair ; they would, no doubt, sell
the question of trade relations with the their claims cheaply. This is the same Hicks who tried to 

_r„c„n, .... , ,‘[5 editorial writer then wrote :—“The establish himself in London, Toronto, or elsewhere, and was
tl w °f ; ”ada on thls 'tnportant question is a charged with being a transient trader, and fined «50 for 

r<*^nr<-' e are; “ ProsP«tous as at any period without selling without license. Some sapient newspaper described
Havin r T’U ,Wt “e*leve we would be still more with it. this as an act of persecution ‘worthy of the dark ages.’ We
reiectecl " u, °VCrtü!ie' t0 lbc Americans, which were do not see it in that light. There is no reason why a char-
narrei r, „ a., °J prcParcd to renew them, but we are pre- acter such as this should settle himself down temporarily in a 
„ c, , , «'y ^nu'table proposition which they may town, and, without contributing to its revenue, undersell the

a move in the matti!* th*vnrn “ur neighbors now to make men who pay the taxes and liquidate honestly what they owe? 
estTof ,h, VnM t eLC° il ", ,hc'nter- Th“ Hickses, and all hi, tribe of roving gentry, should always
well afford to wïtf d° ’ the PC°ple °f Canada can | «fet the cold shoulder.”

A glance at th 
many interesting f 
dated 1870, are fo 
then, as now, of 
United States.

Success in Cold Mining Stocks and Money In UTS.
Forty years ag^/gold mining was exciting interest anH 80 far as stock* and mone>r are concerned, history is re- this journal then iLed that in every undertaking that Piling itself. Just about this time forty years ago the week 

the mining of golf for its basis there are two r ential °n ,hc Toronto s,ock market was described as “one of almost

the promoters, or sbme or one of them, do not conduct the e, The Monetary Times was first issued on August i$th, 
work in person, greft care is necessary ,n the selection of an l*’7*?™* containcd Thc >*»«« these days
agent, or general Superintendent.” ; for fitty'wo to one hundred and twenty pages according to
Railway Development Notes ! the current demands upon space.

Regarding railwky development, a Monetary Times writer 
declared four decadets ago, that “No better evidence codld be
adduced of the general prosperity of Canada, than the num-: THIRTY-EIGHT NEW COMPANIES
ber and importance of the new lines 4 of railway which are ». ... -------------
cither projected, or in course of construction. The past Chartered this Week with Aggregate Capital of Eleven 
record of this counter, in regard to this most valuable means Million Dollars,
of transportation, fias oeen exceedingly creditable to its
public enterprise any spirit. Few countries so young can Thirty-eight new companies have obtained charters this 
”«?St 1 kct,er ral**ay facilities. According to the last week. Their authorized capital is $ 11 .ql 5,000. The biggest 
official returns, we tossçssed about 20 different lines, small companies are the Hifiiinger Gold Mines, capitalized at $*,- 
and great, whose united tracks extend over about 2,750 miles, 000,000 with head office at Toronto, and the Dominion Saw- 
and whose annual receipts were close upon *12,000,000. But milis & Lumber Company in British Columbia, with capital 
w_e may now be said]to have fully entered upon a second e>a <5,000,000. The latter company recently sold in London 
of railway development, and when all the lines are finished C^oo.cm. 6 per cent, bonds at 85.
which are now comrricnced, not to speak of others certain to 1 kc head office of each company is situate in the town,
>c constructed^, Canada will be intersected in every direction Clty 01 province mentioned at the beginning of each para- 

with railways. To-day we have nearly 25,000 miies of rail- <ral’h, the persons named are provisional directors, 
road, and the annual [receipts are around *150,000,000. i „ Mary'», Ont. Dicksons'; $100,000. R. Dickson. W.
Shipbuilding at St. John. 1 M. Dickson. W. G. Robertson, -

“It is well know that ships can be bu.lt in St. John.” Pr.c^TT v"S Car,irr- *35o,ooo. W.
reads another note lit an 1870 issue, “at a little more than r-
half the cost of s.milir vessels ,n «he United States .Qu.te [•.■rk nTu i’l lEllïn Z ,Lu.m,^r. Ç^pany. <40, 
recently an enterprising American ship-master has had com * -A’J?: - Bnll-mge-r’ *• L- Schelter.
pfeted at St. John a| fine clipper bark, intended for Ch.na lac *T ,' W Carrier T'X1n!î ManU<laC,.urlfrc de Bcau-
trade, which will compare favorably with vessels of her class Ml^ara Falla. Am G°U,5t*I
hu.lt m the Un,red S ates. Now that a beginning has been $,oo<ÏÏ^F l lHini R pl n vî” P AgenCy’
made, we expect to ee more Dominion spruce decked with P^"C
federal canva«-the japanese laws of the States to the ycon- 000 TTm, r ? Canning Company, $20,-
trary. notwithstandinj ooo. k. jl BeUeau. G. L. Qendfeau. L. P. Crepcau.
Real Estate In bntarlO * *'w r **”, ™ï*®*®*' Que. Eagle Mhitewear Manufacturing

S , ? , , . ! Company, $-0,000. J. A. Godard, L J. Guillet. J. N. Cabana
. >me idea of re. 1 estate values in Ontario forty years Toronto. —Toronto Conservatory of Music I \ Rovd

'iWH-arHdbrnKThe r\f d ?”* * T-fol,°wing adver,iseme,,,‘ whicb !E' F,S» r’<-W K Ge“rffe. J A. Simmers, *200,000. " À. W
apjieared in The Monetary Times in 1870:- . ! *"». $ Simmers, D A. Couhon, Lailev-Trimble, $50.000. '

U H. I alley, J. H Trimble, C. E. Lailev. Hollingcr Gold „ 
Mmeÿ $3.000,000. J. B. Holden, J. I. Grover, G A Grover, 
n 1Lands Limited, *100.000. J. A. Guimond. 
of r^nidY'’*0' Semple. Mechanical Equipment Company 

'1,,5°T 8 Dav,s- J Presner, J. Franklin^
Krun vh F \ Leather Company, *20,000. J. Beaulac. 0.1

it r wit «• S°u,h 8hore Lumb” Companv, I 
, 1 nî' XXrstmount; H. N. Chauvm. G. H.I

l aker, Montreal. Willis, Faber A Company of Canada,!
! R_WiHis, H. J. Hague, S. L. D. Harris. Sf

ÏTT'- A^V2 UUnd Brick Company. $.oo,| 
Col u m wà Flee^riaT u a, Coff rc Company. $10.000.' British) 
Caledonian »inii c ot'watcr Supply Company, $25.000. 
Cedar CaOttALr * O North Vancouver. $10.000.
Compam l,/fs-.5 O0° Chaîner 8t Mitchell
panv nnr. n Cr°wn Mining & Development Com-

! F d g ew ood° Orrh a rds* mJ.?1 ° n & Lumber. $5.000.000.
$10000 Kr f là *50000 General Appraisal Company.

zrrr:^n ««y* teBuilders. $100^00 * Roval S3$0<^°- Prudential
hurst G.W • ' D g Company, $100,000. Sand­
hurst wo m Mines. $500.000. Vancouver Coal Deliverv Company, $50,000. Vancouver Mining Exchangl. î'o.o^

\

run

W.000.

t

THE CANADIAN LAND AND EMIGRATION 
COMPANY,

Offers for salt, on conditions of Settlement, 
C.O)D FARM LANDS,

the County of PeMrboro’, Ontario, in the well-settled 
TOW ‘.'SHIP OF DYSART, 

where there are Gr st and Saw Mills, Stores,
AT ONE DOL .AR AND A HALF AN ACRE.
In the adjoipii ig Townships of Guilford. Dudley 

Harburn, Harrou t and Burton, connected with 
Dvsart. and the \ liage of Haliburton, by the Peter- 
son Koad,

etc., etc.,
000.

AT ONE DOLLAR AN ACRE.
For particulars, apply to,

CHAS. JAS. B OMFIELD,
Manage , C. L. & E* Company, Peterboro. 

ALEX. NIVEN P.L.S.,
Agent C. L & E. Company, Haliburton, Ont.

Or to,

I
!
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July 23, 1910. THE monetary TIMES
4*7

RECENT FINANCIAL CRISES.
ha I1 VC,y account of the failure of the s<S-«alled Morse

. — — <•—' SSEHiitb
interest as well as to the general advantage P * 
decided to issue loan certificates and to sustoe 
ments it was in pursuance of a tradition whic 
present source of weakness and which 
says, can only be broken by successful cue 
banks of the strain of a crisis.
, . opinion is expressed that there can 

that the seriousness of the general economi< 
greatly exaggerated by observers in New Yorl 
this conclusion is found in the limited nurol 
failures which occurred-and the short durât 
business depression contrasted with either 18 
the actual management otuhe crisis it is argu< 
tion of cash payments was delayed unnecessari 
additional money secured after suspension se 
purpose.

i!

.

sjirtts1
hundred pages of the banking and financ’al hu^f 
events, but presents also in an appendix several r7.£f 
authoritative articles which have Pherctofore hL, f he most

tied, it was 
ca|h pay- 

is ai ever 
r Sprague 
cë by the '

pro g»

doubtsIt tie
1tati jn was 

ivid ‘nee: of 
if hinkihg 
►f general 

18&3. In 
at r rsump-i 
»d t|at the! 
no useful*!

Banks Were In Normal Condition.

i HEvFYork as in the case of the banks in généré The *ar5t 
000 of New York bank inane .a__ ,1De 8408,000,-
iaf BbîS "s’Ïrïem

aP,a0rfmingPraffUe ,hmk$’ ‘ we.U hav. SJTSïiteS

r
of Llquklnees in Call Leona.

Nowhere throughout the country was then
able increase in national bank loans except
where they increased by 863,000,000-from I
Bjys.ooo.ooo. In every previous period of fi
lne New \ork banks had been able to contra
*h?t- j *9®7 the trust company situation cL_^>lle<
folte tl6 °anS Wbcrevcr P°ssible and the de 
toi lowed the same course.

One of the lessons drawn by Prof. Sprague from ke ex. 
«l7einCC$ of ““tional banks is the absence of liquidt fe$s in 
call loans. Out of a total loan increase of 863,0 0,0c > call 
loans account for 854,000,000. The only kmdinf a^fwhich 
was reduced at all was one of the varieties èf jomtKaP 
‘ a "rth5.tlme .,oa“ on PaPer with a single indfvid ai %■ firm 
b*7n'ahî»OPm,0"-,! ventured that a New Yo k; 1 mkjwould * 
be m a better position to meet an emergency à itJ loans were upon commercial paper than it is undererfst, ,g jlrcum 

thoUfrh’ course» it would not then be in rosi* 
timesa °ng JUSt abOVC the 25 *** c'at requirenientlin 1

f cofisider- 
New I York, 
[000 boo to 
fiai I strain 
fans some- 

them 
banks

$

Banking Figures.
',™o" 'Sv: ™£Ltr"\ d“

mislcom while net deposit, due to State bank!’
trust companies, etc., increased from 175,000,000 to st„v; ’ 
000. From a little more than one-third the aggregate of
tion. hLt ^S"S ,n ,897> lh« deposit, due to Sute ri.st.tu- 
tions had become in 1007 almost eouai li. " ,

Sttfif *t.al na^ofrfe'dS'o'n“ h”e «“

Prof. Sprague points 
become

ion to 
ormal

Lessons of the Crisis.
In his final conclusions on the lessons of tàctitisi 

Sprague declares : ^
. “Soniewhere in the banking system of a coitfitry I there 

should be a reserve of lending power and it shpidT bé (found 
m its central money market. Ability in New YaN 1 increase 

. , «“* that if, for any reason, it should ^'IT**' ,hc demands of depositors foJm<fceyLould
v . • necessary for the trust companies to contract their *T* a, every Panlc since the establisl nient Of the
nationaf K a,1°nS J1 r ouW °bviously be necessary for the nat,0"al banking system. Provision for such le(*ve (bower 

I banks t~1shoulder ,he burden in order to^save the may doubtless be made in a number of differeiUXi.f This 
i».L^a ,0n JrherP Wa* a,*° ,he of outsideToans ‘"y”"^a"on wU$ have served it, purpose if, ^ 3»wilg the

‘”a^ v 1906 10 amount to at least 8300,000.000. The £ausps and consequences of its absence in the | as|it pings 
couw nf ,kk5, 11 Is declared, feel no responsibility for the £°™e,-to ,be reader the need not only of this ftsUkve bower, 
When aff ^ markct- They will naturally withdraw from it but a 50 of ,he readines$ to use it in future emorg#nci£/*
coinc I'.'Sn'ral" «' «• -h- .h-,

AS to the L

Prof.;

m
WESTERN MEN AS DIRECTORS.

It is only during the last few years that W^sternefis have 
joined the boards of management of banks with headq barters 
in the eastern portions of the Dominion. The 5fl-fatr|of the 
old Commercial Bank probably had the effect of delerring 
many from engaging in the banking enterprise or assuming 
the responsibility of being a director. But sin* the dbys of 
the Commercial a great development in Western bqsinZs has 
made it almost a necessity to have men with actfal iexpfeence - 
in the West near the helm of institutions that hdbejtoîjxpand 
as the country grows and develops. In the Wes : life g eatest 
volume of new business occurs and opportui itiés t resent 
themselves. It must also be of inestimable advantag : with 
head offices in the east to have men on their boards tl ht are 
well and favorably known throughout business liydles )>n the 
praines. I p to the present time the western *rei or bank 
boards are as follows ^ ^

Canadian Bank of Commerce—Geo. F. Gault 
Dominion Bank—A. M. Nanton 
Imperial Bank—Wm. Whyfe. , , ,

Bra~k—G<?0- R Crowp and D. K. Ellio .11 •
Bank of Toronto—N. BaWlf.
Union Bank—R. T. Riley, E. L. Drewrv and I 
Home Bank—John B. Persse, Winnipeg and I 

nedy. Swan River. ’ 1
Northern Crown Bank-Sir. D. H. McMillag, Capt Wm 

Robinson J 11. Ashdown II C. Camerofe, H. 1 .?(jhanipion,
^ *•p r&4» “I .

prFs^trrbnK Bank—J. T. Gordon.—From the. Manitoba Free

I Banks.

them Jlv,n.g PP f,he rPlat,°n the New York banks
.nt h!Lv. ’/r?fC?.SO,r Sprague P°,nts out that the seven lead­
ing banks controlled in 1873 only about 30 per cent of the 
«source, of all the NOw York national bankV^ In he 
sut unncip*! banks-the City, Commerce, First, Park, Chase 
and Hanover—controlled over 60 per cent, of the total.

the

P0**10" of New York Banke.
Tbeir. cash reserves had increased from less than two- 

htih, to about two-thirds of that held by all the banks. The 
• “®*?bl,gatlon of these six banks to other bankers on August 

’ '.9°7, *as 8304,200,000 out of a net obligation for the

i
f

h
22nd,
fL;_. . V ' ’ •'."»*-------- »--------- w-* w* » “tl UU1IJ54UUU AVI LUC
thirty-eight national banks of the city of 8410,200,000. The 
^. .Certam. resource for banks holding large bankers’ de- 
Post s is a large cash reserve, and that, Professor Sprague 

W,a$ ?s fonH»icuously lacking in 1907 as it had been in 
. • bo*b years net bankers’ deposits were more than

*?e *“e cash reserves of these banks and their proportion of 
". *° net deposits was but slightly above the 25 per cent, 

by law. The total cash reserve of all banks was
ohn : Galt, 
ohn Ken-

. . ’?00;000' °{ which the six leading banks held 8140,700,000. 
is declared that as few of the trust companies held cash re-

■trTt*’ ?n. r(c*i"ng deposits from them the banks 
»ng a nsk of were assum-

a particularly explosive character ; but th«y did 
than°thôs ha<W>’ln f ma'nta*n reserves proportionately greater

m
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nearly lour hundred millions *
Of Doll.,, R.„,m„, ,h, 77«r,g„, Authorized c.pll.1 

en ompânics Chartered in Canada During 
t»e Past Six Months.

Renfrew
British Canadian Industrial Co. ,*50,000

Ottawa
H. N. Bate Realty Co.................................................
Columbian Gas & Oil Co. of Canada ...............
Valentine Mines .........................................................
National Gold Mines ................................................
Granville Power Company...............................
Dominion Mining Company ..................................

I Dago Hill Mining Company ................................
Phoenix Consolidated Mining Co...........................
Swanson Bay Forests Wood Pulp and Lumber

. British Canadian Industrial Co.............................
Great Eastern Porcupine Gold Mines .. I___ ..

Brltiati Columbia
International Electric Company . ...I .........*1 000 nonGreen Lake M.n.ng and Milling C ' ’W>’°°0
Olga Mines ...................%___ ! . 7............
International Mining Co.
Blue Point Mines  ........ 1..............
British Canadian Investors i.................
Grand Trunk British Colonial Coal Co
Tatlavoco Lake Gold Mines \...................
Central Okanagan Lands .. I...................
Western Coal and Iron Corporation
Portland Star Mines ...........j............
Columbia Coal ft- Coke Co...............
Portland Pacific Mining Co. ...........
Canadian Collieries (Dunsmuir)

Montreal

$1,000,000 

4,000,000 
',500,000 
1,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
1,509,000 
1,250,000 
1,000,000

; 1 le.c an *ggre«fi,c authorized capital of $308.551 too no 
vincial charters5 bu* c,,mI>anies obtained Dominion or pro- 
panyofCa'^V,l rM and June Thc Steel Com-
concern wtih^anfllai 5*?',0* mergcr' was the largest new 
lierms I Dunsmuir ^ °f *2$-000-0«> while the Canadian Col- 

The™ wi1 ajJfSorized capital of «,0,-
ated duriniz , • not Jhe only big companies incorpor-

“5 ""V ■ » ».......... .h,n
Here is a tabl, ^ of $'<000,000, were chartered.
ated with a capital r,/'«foco^TrÏ upland™ m,°rP°r"

■

• 5,ooo,ooo 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

1,000,000 
3.000,000 
1,009,000 

2,500,000 
1,000,000 

20,000,000

With authorized 
capital of 

$1,000,000 

2,000,000 
3,000,000 
4,000.000 
5,000,000 

6,000,000 
7,000,000 

10.000,000 
20,000,000

So. of companies 
Incorporated.1 *1

-. 23
- 9

- 5
6
1........ X . 11 i2
125,000,000 ;

JîiS'S ü*.11".** ■?'«*• co-pa.*, me.,,

Hanbury Securiti es
Owen Sound

Silver Mining Co
„ Ca*Wfl city Yukon

Tutshi Lake Min
Pierrevilie, Que.

W>‘ "" c“ l*- **«“<'

___ Great Wes, Milling Co of Canada
Melton neuve, Que.

Kingsbury Foot* ear .
Sarnia, Ont.

Durbin Automatic Safety Car
Parry Sound

I
Riordan Paper Co. . .}...
Central Canada Power Co. .

Bawo ft Dotter ..
'Maritime Fish Co.
Dominion Cement Co...........[...........
Belmira Consolidated Asbestos 
British Empire Timber Co. .,
Consolidated Felt Co............
Canadian Metallurgical Co. ...........
Modern Railway Device Mfg. Co
Canadian Sanitary Mfg. Co.............
Montreal Consolidated Ice Co 
Atlantic Sugar Refining Co 
Dominion Gold Fields of Canada ""
Alpha Flax, Fibre ft Twine Co.................
Blaugas Co. of Canada .........j
Dominion Pacific Lumber Co ...............
vobalt Smelter...................
Canadian Realty Corporation ..........
St Lawrence Flour Mills Co .. . 
Canadian Sanitary Mfg. Co 
City Central Real Estate .......
r *■* 9an,da Weenie Co ....
Cobalt Island Co. .. .............
Carlton Hotel Co. .

v-R"Pert Coal Fields 
Hillcre^t Collieries

oronto
Sterling Coal Co ... "
Atlas Mines ....
Willett Cobalt Mining C» ' "
Dominion Canners 
Merger Mines

Chartered Gold Mining Co."..'.........
I nited Porcupine Gold Mines ........
Bobs Creek Mines ..
Dome Mines Co 
Maple Leaf Milling Cu ."

Strand Mining Co; 
canfdian n*es,7” Iumb-r Co . ".'

îwrrSSU-  ... °».....
sanawra c«;

Rubjfs .................
Guardian Trust Co.
N'pissmg Mining Co.

Smelting ft Refining Co 
CoMrf'a?i Consolidated Mining U 
Golden Horse Shoe Mining Co 
Thelma Gold Mines ‘

.Mining Co ..."
”Hch Mine* . .
Beal Estates Corporation

Fjr Proofing Co .: " 
f anadian Northern Mines 
Trafalgar Silver Cobalt
Cbnton Mines Co .

Cobalt German-Ameriran Mining Co.

------- $6,000,000
............ 5,000,000
............ 4,500,000
• • • • 1,000,000
............. 1,000,000
............. 1,000,000
............ 5,000,000
........ 2,600,000
............. 1,500,000
........ 2.000,000
............. 2,500,000
• 1,500,00b 
••!••• 1,000,000

2,000,000
■ 4,500,000
............ 1,000,000
............ 1.500,000
............ 3,500,000
............ 3,500,000

•• • 2,000,000
........ 1,000,000

• •. 1,800,000
-------- 1,000,000

------ -- 1,000,000
• • • • 1,500,000
•••• 1,000,000 
•••• 2,000,000
------- 5,000,000
------- 3,000,000

1
• .000,000 

f «.250,000 
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Robin Jones Whit man. d
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uA'ÜZZf™* "* T« e..

Big Six Coal Cot ipanv
Cobourg,* Ont.

Crossen Car Com >anv
Quebec, Que.

Dominion Drv Do -k
Winnipeg

Manitoba Crude Oiil Co
s^«Ce** ^ 
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Church Lake Silver 
Inland Mines
Oliv1 CAm,?any of (Canada 
C P!ow Works
u Moodte ft Soi s

Halleybury
*»•

Marathon Gold Min rs " 
e Roy Lake Syndii ate 

- Auerbach Mining C,.
Alice Lorrain Mines

!rn

ha
$2,000^000

1,750^000
■■•r cn

ist
m;

$1,000,000
■ *, 100,000 

• • 3.500.000
■ 25.000,000

1,000.000 
1,000,000

Liitilities
Ur<
hw
Lit

i - ma
prot.$2,000.000

• 1 <500,000
• 1,500,000 

1.000,000
• 2,500,000 

'.500,000

km
sm

MinesJ
Ro,
reg
ten

1

• 
C

: 
j

:



July 23, 1910.
the monetary t

times
429

H=4=Porcupine Gold Relf Mining Co i. 
Purity Silver Mines ^
Ontario Lorrain Mining Co
Sawyer-Massey Co............ I____
Universal Gas Co.

The foregoing capitalization figures do 
of Alberta and Saskatchewan, the official 
not giving these details.

: : : : ;Z;Z fcZ'Zïiîr,;sss
5.000.000 ^ c

I Destination of British Capital. || ! -j j 1

of S“s

— — flotations—......................

Destination of New Capital. ! o/’a0'^ wh,ch Canada was responsible i for £2 7i6^im
____  °* thC 64 companies comink upon the maflti

ItaiSSLi ' a"d f*Cili“" '"!h «ta-- **w| ™» «1.1=1 «ml."',”',.'." »M'I.

iss^ESr,fewsas stifu is E9B <-"4 fc

Coming Security Issues. emnllî^b|l!k.uf the incrca$c in capital sent ali». dj Will be
0veriaï,rgThnUmberfcOf||CïïadUn issu” are *° *» floated mrnt of afTrictihu^oi'^d^ti^ F T^^oHd A Ü*W,0pv 
*VCL.St*Vj Jh,s. week lbe Monetary Times learns that Mr general, and the British Fmnir. • 1 he world, |tb reft ire in
Archibald Marshall, of London, who has been on the Pacific *ratulated on the fact that its sa'Jin^f'^ “iS 1 hf ' o>ù-
Is andtimLhn Way ,t0 Enl'and "“h a Queen Charlotte <*' as they are represented by £ g«««t 8

- luLÏÏr ôff^mgT^TZnn “ an°thCr ™ » long ,ist °f esUW^anT finanCC’ Active wart, 1

• f-AvrA- m. «I and r'prod",i" “*^*4.p? 'o ‘•««tan

The Union Life Asipirance Company, issued this week 
the prospectus of ,00 000 shares of a hundred dollars èaeï 

‘n P<‘r sharp for «tension business. The National 
^hgarês for7hreey;-Jr°,r0nt°’ gUaran,ee six “nt °» ‘he

-
A'\

issu* is made 
ntcrest. "

.

inot

NEW CANADIAN ISSUES ABROAD

TT-r- yyar so 
tt|l market, 

r*tier to

.
ALBERTA’S COAL FIELDS;

In the Foothills of the Rocky Mountains Soht 
v Seams are Situated.

Valuable
Results of Several Flotations. :

to Wç large 

fit) of ! i
bv thf r

The London office of the Monetary Times states that . Thc coal areas of Alberta, although known;
I im^“n R.ay. F^r?sts’. Wood PulP. and Lumber Mills, *? r*,cnt> ,a[e not all—owing to location or qii 

c ’ of Brltlsh Columbia, which offered £150,000 6 per duct—available for supplying the coal required 
cent, hrst mortgage sterling bonds has been fairly success- "*y* '• consequently there is still a great deman 

Ï'11 remembered that this Company is a successor thc bl‘uminous class, such as is found in the

stlfPSisS iSliliisii!
mon» Alg°ma Central offer of £770,000, 5 per cent, first fevere,y lax tb« producing powers of the preietpt mines - 

e.$° yCar bon^s dc^rved a better reception than it he“ce prospecting for coal in the vicinity of the projected 
nrce,Ved, 85 per cent, having been left with the underwriters i,nCi has be<,n very active. 1 |.™
I..Ï1 yomPan> as an auxiliary to, and a feeder of the Lake Mr. D. B. Dowling has made a reoort on ___JU.intwstra^drP°ratl0n| b>i.Wh|!f1\. 'l 15 guaran,ced bo,h as to the Geological Survey. The Bighorn coal basrn i^hich |wa 

vestors ’.kShOULd haV? apPealed strongly to in- discovered in 1906, he says, has been examined MMr. Mai
of th* To./ cu ar*y wben the cash subsidy and land grant J°ch of the'Geological Survey, whose report will .'soon ' he 
the ,rd.G vÇn''nent were considered. Had it appeared upon ,Jsu1ed- Tbe report will deal with the exposures h«3veet» ithe 

e a little earlier, the result would have been different. Saskatchewan and the Brageau. The continuation of I the 
National Drug Company's Issue. ar5a northward was hurriedly explored this sSfcin, I,and

The Newfoundland loan of £800,000 3* per cent at The re",h° ^ 'i*" foothills wcre M.
h»^”dt0V'gh ;f ,hC rCp0rt ^ that^hisTmoum sTkhetchem;p on pïge Z*ïf STSeSS

Limited ^*l,2nal Drug * Chemical Drug Co., of Canada, range Another area lying in the outerfoofhm^hrt^ 
Sgi.- ?ffer‘ng 49,370 shares 6 per cent, cumulative first rttploited previously, but the horizon of therollxl 
Preference £. shares at 21s. Little interest is being taken kn°wn. * " the maN *as
L^wr^Lîhe vSUe’ but 11 ,s understood that in and around Coal Fields of Lar*. r„«„,
Liverpool, where two of ,he trustees reside there will be ' ' \ ,e E,tent

Drô^L,C.nqU?nrS' and doubtless, numerous subscribers. The lhe praPd Trunk Pacific Railway lS4 in the
knol^ ïs* ,S attrac,lve' a"d beats the names of manv well- tbTre ar* coaI. Lelds of large extent. OfSlrsr the
smahnd mgA r0p,eJ The on|y aPParent difficulty is the SU^krfay ,s Iif“afed in the outer portfeh of 
mall demand for industrials at the present moment. disturbed foothills area. From if, domestic, and a'&ir rtade

Rov^î «î!î!e WaS Icccivrd in Montreal late last week by the hcadwaterTof FrnhaTrrb,a'!rp Tbe arPa is *>fuated on the 
re«rti^TTk Corporation from its London correspondent larger extenMhan outlmed" Pfmb,na r,vers- and *iy bi.of 
SSS% th? pffenng of $4.500.000 steel bonds; made Over a minion of ?huT~ th<? ac^mpanymK skitfch niap. 

gh Parrs Bank, Ltd., in London : “Steel issue, Lon- j be mined a a s,am ^rom l2 to i^||eet |"an
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■>
Higher grade, steam and coking coals may be obtained I 

from more distant ialds, o which .approach is more difficult, |
> *l,noc are sil iatld *b,nd hl,gh' ?*kjr ridgc$- Tb« Notes of Saskatoon Debentures—CampbeUton’s Bonded 

areas containing t le bes grade of coal extend in narrow .
strips from the St ikatcb :wan river to near the Athabasjca, ~ Debt—W atnwngm S issue,
behind the Braze! i, Big born, and Nikanassin ranges, re- 
spectively. The f irts> w uch seem mineable, and easy of As previously noted in The Monetary Times the city of
approach through , aps ir these ridges, may be outlined as: Saskatoon are inviting tenders until August 1st for 0561,000
the Brazeau Rang» area, on the Saskatchewan; the Bighorn debentures. Mr. J. H. Trusdale, the city clerk, furnishes to
basin, from the Sa katchewan to the Brazeau rivers; and the The Monetary Times the following particulars of these de­
southern part of tie Xiktnassin ba-in, drained by the Me- | bentures :—
Leod and North b 'anch >f the Brazeau rivers.

MUNICIPAL FINANCING.*

Repay, at Rate of Amount of 
Issue.

— i
end of Int.Purpose of Issue.Eighty Miles In Li Years p.c.t

These areas nf y not jbe mineable outside a strip which tiollegiate Institute..............................
** not ovr.r * in width, but they have a total length ; Fair Grounds and Hospital over-ex-

A section of the measures near the Sas-

$ 9,000530

of nearly 80 miles. A section of the measures near the Sas- 1 penditures 
katchewan shows r arly 100 feet of workable coal, in about Concrete Sidewalks ( Local
nine scams. Xortl ward, the seams possibly decrease in ! Sewerage System | Improvements
thickness and num ier. bi it on the McLeod the upper part Waterworks Extensions ...j.........
of the coal-bearing horizon was observed to have about 20 Opening Streets, Parks, etc. -----
feet of coal seams. This may be added to bv further pro. Sewer and Water Connections .., 
specting. Electric Light ..

The character c the c >al is remarkably uniform : and in improving I raffic
almost all parts of the field, coking coals that vield 75 per C.îv'^Shâr^ cVmen^Wriks‘
cent, of coke may b found The Fiddle C<eek portion, at the
northern end of th< Nikanassin basin, has not been exam- f,*r (* "und^- Lx en.i 
med. but i, is rep-rted tfat coal has been found at points £?£ F“* APpara,us
within half a mile of the Ath4ba«ka. Possibly there are I “°Uer .......................
an'hracite coals in I lis part of the basin. K— the location of T .
mineable areas is c m«idered to be of more importance than 1" 1 , . „ . ..
the 1itiding of harder coals. The assessed valuation for taxation, according to the as­

sessment roll for the year 1910, which has not yet been finally 
I revised, amounts to <10,748,639. .

The true values of taxable property are $8,610,020; the 
■ assessed valuation for taxation, $8,156,357; real property is 
j assessed for 100 per cent, of market value, $6,076,660; esti­
mated value of property exempt from taxation, $574,315; total 

Will be Taken Next Year—Preparations are Now debenture debt, including this issue (for all purposes except 
_ . ! local improvements), $1,051,216; sinking fund on deposit,
Being Made—Figures Since 1871. $39.527; waterworks debenture debt. $352,551 ; electric light,

$180,000; net debt. $479,138 ; local improvement debt, $468,- 
The next census of Canada will be taken under date of 471 ; ,0,al value of fiïed as$et* owncd by municipality, Decem- 

June 1st 1911, and will embrace the subjects of population ^ 3'Sl’ $1,169,439 The present rate of taxation, 21
mortality, agriculture, manufactures, minerals fisheries and ml,ls- *cneraL »6 i '$th mills, school, 4 3/$th mills. The pre­
dairy products. • " sent populaion is 12,383, while the population three years ago

Population will be recorded under the heads of resi-1 wa< 3,200 
dence and personal description; citizenship, nationality and Financial Situation In
rwà^-earoîn0aC,SSa^d andJ.rad,; or mea"8 °* livln* • Lieutenant-Governor Tweedie *nd Premier Hazen visited
spoken and infirmities * ucation and language Campbellton this week and conferred with prominent citizens
spoken, and infirmities. over the financial situation. There is a town debt of $300,000,

vJ|Vfry person, hfteg on 1st June will be entered on the and it is suggested that either the New Brunswick or the 
schedule of peculation by name, as member of a family. Dominion Government should assume this for the present 
institution or household together with place of habitation, and pay the interest. A special session of the legislature 
se*• relationship to head of the family or household, and may be called to pass the necessary legislation.
„';t jrr m.îrr'îdc Wv<l0WFd’ divorced °r legally sep- The Lindsay, Ont., rate of taxation this year willl be 29
.a.,‘ n?°n,h °f birth year of birth and age at last mills. The rate is to be levied as follows: County rate,
birthday will also be recorded, as well as the place of birth. « 880; Public schools, 7 805; Collegiate Institute, 3.030!

Particulars relating to the trade or occupation of every library, .5000; town debenture debt, 7.3942; contracts
person will be recorded, together with figures showing the and fi,ed services, 7-$20; other requirements (less estimated 
amount of insurance held at date of the census upon life, rtC(1P,s>, 1 4242 ; total, 29.5534.
as well as against accidents or sickness, together with the . Tbe ,own of Wainwright is a new district, two years old, 
cost of such insurance in the census year. with no other debenture issues than the one recently advertised.
J Thc foUowing table shows the population of Canada bv The assessment of the district is $666.676. assessable acre- 
provinces at the four census years of 1871, 1881,11891 and age '2,840, tax rate 1909, 7c. per acre. 1910 about 4 mills,

rate not yet set. The town, with a. population of 800, occu 
pies the centre of the district. The board is building a four- 
roomed solid brick school, with best heating and ventilation 
system.
Victoria » Tax Rata

5 21,000
73,000

129,000
90,000
75,ooo
62,000
24,000
19,000
17,000
15,000
15,000
6,000
6,000

30
5

5
.

$561,000

J' *
CANADA’S FIFTH CENSUS

I

.

1901 :—
Provinces. 

British Columbia 
Manitoba 
New Brnnssrick 
Nova Scotia 
Ontario

,Qot.
•7**7
iSS.an
JJt.tro
«10.574

04?
'"1.150

1.64*.M

»5*.9«o
S,.?®»

1*91.

*'73 
l$,.5o6 
14» ,4«3 
450,196 

1,114.121
109,076

'.4*».5t5
66,709
14.16S

4.611.240

mi
«9-4*
«3.*

m^ii
l»364>4,

10**1
1.359^7

«5.5SS
y>i>ji

4. H4.« *>

*a«7
»5.,2»

4*5.594
W7A»

'rlnJil
94.0,1

1,191.31*

1

./ Because of heavy extra expenditure all of which was in­
curred by the preceding council, the civic tax rate of Vic­
toria, B.C., for the current year has been finally struck at 
twenty-six and a quarter mills. The decision was reached at 
a recent council meeting when the rates and taxes bv-law was 
earned through to its final stage. The extra expenditure 

Wording ,0 . . . . „ 1 :h,rh lrd “> ,he increase in the rate, amounted in bulk, to
rding to an estimate made by the Census Depart- <70.500, made up as follows: For the laving of a pavement

was as teUla,,°n °f Ca”ada 11 th< end of M»ch- "W. ?" ^ Ja®M Bay Causeway the estimated cost $20,000:
follows. I T for th, s»,, water pressure system, above îhe estimate cost,

,..7.'OOV»f0r a. deficit incurred by the British Columbia Agri­
cultural Association, $23,000; for amount appropriated for re­
pair* to Smith s Hill reservoir. $7,500; for sum to purchase 
a site for an incinerator plant, $9

Prince Edward Island
Quebec ..........
The Territories _____
Unorganized Tfiflliiiirs^

Total,

t

............ 4r~j-eer......... 5.37b UJ 5*9^57

Maritime Provinces
Quebec ......... .
Ontario ..........
Manitoba 
Saskatchewan
Alberta ........ 1;..
British Columbia . 
Unorganized Districts

1.037,112 
2,088.461 
2.619,025 

466.268 
341.521

.000.
-

273.859
289.516 A new record in grain cargoes was established the other 

w ,^.Mldland Pr,nce sailed from Fort William with
romMnwU«n'!Lk0u°VS;. *lippT1 by lbL Canadian Elevator 

^a « °[lhe °.uakcr °a,s Company Some idea 
of the immensity of the project of carrying all this grain in

of rll!Lfif,h "J,1”5 Wl11 Probablv Prove that the population presentV avivera»,V™" ‘J1* fact tbat *** cargo ”* 
of Canada exceeds seven and a half millions. m«M of teïritoïy P °f ,3’08, *cre1* or twenty »<loere

$8.309
Total 7,174,081

'5

/ j

1

i

j

2 85
8i8>8>8>2

T
W

ÊÊ
ÈÊ

ÊÊ
tü

ÈÊ
ÊÊ

Èl
ÊÈ

i
m

am
m

m
■M

M
gj

 ..

m
m

u

-__
__

__

—

■w
h.

;

0



July 23, 1910. THE M ONETARY TIMES t
431

*

THE INSURANCE CHRONICLE
11
«

IMPORTANT FIRE INSURANCE DECISION. |

The Judicial Committee of the Privy Council has
handed out its decision in the case of Thompson vs. the "I do not think it is necessary either] tjlhead or 
P'th ^ q 'rC nSuf[ance Co™Pany> reversing the decision restrict the meaning to be given to the wordi Sored or 

SuPre™ C^rt and giving judgment in favor of kept.' They are to be read along with the and
Thompson, the plaintiff. Mr. Justice Riddell tried the the whole section diust have a reasonable interpretation, 
case an gave judgment against the company. The Court such as was probably contemplated hv tho *h£!L ,* 
of Appeal affirmed his decision. The Supreme Court re- time the contract was entered into, 
versed the decision of the Court of Appeal, two judges “Let me repeat again, to avoid possible s 
diMenting. And now the Privy Council has reversed the standing. This is not a case of bringing upor 
decision of the Supreme Court. The case is of great im- sured property an article for a temporary putiw 

b^r^rC msurance comPan,es’ and may be briefly a purpose which might reasonably be content#!

for use at any time, as evidenced by the fact |§4( the fire 
was caused by the use of the gasoline- tetP 
contents.

and its

imsunder- 
t| the in­
set or for
ted or be

assumed to be in the minds of both the insuSr Ijind the 
policy insuring the plaintiff’s 'nsur*d in view of the subject matter of theiMjl durance, . 

store at New Liskeard, the japper portion of which was but was the keeping on the premises of afli excluded 
used as a dwelling by the plaintiff’s manager, against artic,e in ■ manner and for a purpose in di " 
loss by fire to the extent of $2,000. of the condition of the policy.”

The building was destroyed by fire in September . Justice Patterson, also of the Supreme C&irtj stated 
1906, and the company refused to pav on a number of , at : A 5°u,rt mi&ht well determine, withou||lit>frig vio- 
grounds, but chiefly on the ground that the policy was P?” l° j ,an£uaK? of the clause, that it <Bd >«ot pro­
void for breach of the statutory conditions, which pro- h,b,t\a.nd never wa* ,ntended to prohibit, sucl|A>ty small 
vided that the company was not liable for loss occurring 9uant,t‘cs» and obviously, it must bp a quest||d In each 
while gasoline was stored or kept in the building insured n"”* wh<‘tbcr tbe quantities kept are ’ivjthin thd4imitation, 
unless permission was first given in writing bv the com- ”Ut ,cou ,such a bmitation be extended to tl* pipt, the 
pany. 7 remains of the half-gallon, which was the ||i|ojttunate V

Th- niamtiflF'c .. i_,• , 1 . . cause of the fire here? I feel compelled »to S»Mo.' ' It
i ne plaintin s manager, who lived over the shop, :s e-ia »h,t Ij . .

kfore^ fire^Ïe "tkn d /T' six wccks a pint. Rm thàt was quite sufficient fm

reservoir of the stove. On the day of the fire the plaintiff’s have nothing to do SJh the (kfendantsMiaSi
m^vrt Sr,i°Wjyn,° V* fhOP and damage, it would be almost ludicrous for tit
it to boil some sjrups for the soda water fountain. The hold that it existed in a quantity so insignifiant 
fire started shortly afterwards, admittedly caused by the be innocuous or ignored.” \ g i$T
gaso.ine stove. ' t-u . \v ■ . .. la I -_. . . . , , „ . These expressions seem to «Her the distiikd point

I he decision of the Privy Council may possibly lead very we.l. The decision of the Privy CouncMl et an- 
insurance companies to change the wording of the policy other reminder that whenever possible insüj|lc com- 
in order to cope with cases such as the one under review, panics should keep out of the legal courts in mkt ers of 
The Monetary Times, with due deference to the various dispute with policyholders. In the present cdM re be- 
authorities, is inclined tb think that the three judges lieve, an amicable arrangement was being mteçlb tween 
which upheld the insurance company, advanced fair and policyholder and company, when the bank cckByr ;d ad- 
sound reasons for their decision. The Chief Justice of vised the action which has resulted in a victory fW the 
the Supreme Court stated that the question to be decided plaintiff. \ j ^
on the facts was this: “Was gasoline stored or kept on The violation of conditions of policy v^lt hot be 
the premises insured in violation of the condition of the tolerated by the insurance companies. This fact khou.d 
policy?” Replying to the question, the Chief Justice con- be borne in mind by policyholders, 
tinued : “This is a mixed question of law and fact, which, 
in my opinion, must, in the circumstances of this 
be answered in the affirmative. I hold that there
breach of this positive condition, and that the plaintiff ANOTHER NEW LIFE COMPANY SELLINO ST 
cannot recover.

“The object of this statutory condition, which is part .. The Protertorate Life Assurance Company, jl Canada,
of the consideration of the ntiliev is to decrease the .wh,ch .obtamcd a Dominion charter in May, iqioAvgaged 01 me consideration oi tne policy, is to decrease tne ,n active organization. Its capital is $1,000,006 Ini 10,000
risks of destruction by fire of the thing insured, and, bv shares of *100 each. The provisional directors <fjf jlessrs.
limiting the peril insured against, to lessen propor- Geo. S. May, manufacturer, director Union TnisjgOij ipany ; ■
tionateiy the obligation of the insurer to indemnify the ^ .*?arI,csA, •b’Pewell, contractor, mayor of Otta*k; j Albert
insured ; and ,h„, end. i, proidbi.s ,he s.mng or tap.
ing on the premises of the very inflammable substances Nipissing Central Railway ; Geo. T. Browng endurance 
enumerated ; i.e., gasoline, etc. Can it be said that the broker ; O. E. Culbert, barrister-at-law ; J. Ogly^ir 
insured did not violate this condition of the contract rister-at-law. g 11
which he entered into with the company when he brought . Mr. Brown tells The Monetary Times thatf§$c|ess is
upon the premises gasoline, one of the prohibited articles, -TV" thc organization of the company, stMj|r being
_ , .. r . . ... , , . a a received from successful business Tmd financip ilen of-and which he kept there for several weeks and used in Ottawa and vicinity. No work has as vet been de»e lutsfde 
a gasoline stove for cooking purposes ? I cannot find of that city as it was thought expedient to have jf fe 
anything in the record to show that there was anv limi- tative list of shareholders from there before look in 
tation of the time during which it was intended to use Lh"Vj.or , shareholders^ Up to the present fl||i 

the stove for which the gasoline was required. It is sa d blocks are hcld in abevance p,nding an 
to have been discarded ; but, as a fact, it was available license.

The action was on a
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r-SSS
uf intcre*t «° s or 6 per cent., to which rate will be 

added whatever the ear mugs of the company warrant
Inc call of Si5 from the premium provides funds for

^la,'TLK,\PUï?°S<S and a workin<f capital of $12,500, as 
exacted by the Insurance Act. and will enable the company 
to start business with the capital stock unimpaired.

Having 'been mcorpora.od by Act of Parliament, the 
incorporators were not required to subscribe for. and did not 
subscribe for any sti>ck.
. „T^e I.nsHr,ance Art of Canada provides that no person 

- sha" eligible to become a shareholders’ director of a life 
company unless he holds in h.s own name ind for his own 
use shares of the capital stock of the company to the amount 
of at least- two thousand five hundred dollars, and has paid 
in cash all calls due thereon and all liabilities incurred bv 
him to the company.

The amount of iMnuneration to be paid to the directors 
has not been fixed, but by the Insurance Act of Canada no 
salary, compensation or emolument shall be paid to any 
dH-ector for h.s services as such director unless authorized

^r:tWrr’ianl,0,h’-r1 The interests of North British A Mercantile. Phoenix of
of the Act of inrorno' rn /‘•'^ted, and by the provisions London and National aire not yet ascertainable as 
•ai^of "trd r-1 their Campbell** agents do not report to St. John
per cent, of that amount paid thereon 'ubsmbrd -nd 30 The British America has <0.300 through Messrs. Knowlton

may allot JKTaîy ,!£" A"*lo-A^i«î[,

CaCkwharr a* t|beJim<* of application and fifteen dollars is Six Mills Were Destroyed
application. *No by-faw with* regard 'to'fLnhelîall^h daliLJ,f k cl* mU,S Wrrr dcs,r°5rrd- Two shingle mills, known as 
passed. No sharei have bewnTetïd oILr/ed\ t 'b'’ Sb,vrt "»"*• kl°"Kpd to Stetson. Cutler Co., and were
as fully or partly pa«î'uH^rL^e tha^^ash "ZFÏl. Thr Shiv” mil> »*» i" the fire area Two

, The only property purchased or acquired by the mm C^pSTS w”!» 'H**Milk, ^ ’ °"e °f HarqUail
' 15 furniture* fittings and effects in the company 1 yr è t Keith said the mill * ry v, , ,.

offices, and the only property which it is nroni.sed . u a V 1 Ke‘V* saK,,,br mill « Charlo caught fire on acquire out of thei pros reds of the issue of stock offered f, rl V*^nf,a?r a,,rrnoon from a burner from the Charlo shingle mill 
subscription by th* prospectus wdl cons,», .J^h^.le! I ? Yh,°n Wa-Y mas* °{ The mill was com-
ai* the company may be required to depos.t under h, terms '‘xf'r K^th uV's?" .*1' ”° mSUTance ; loss about
of the Insurance Act and such nronertx u ik- , ~ ! kc|t” ,s a St- John man.
may require to carry on its business Not more than'hvi; -.I,1 h-lf?c,or>' °* *r Windsor, of New Mills, four 
hundred dollars has been paid or is payable a- the put. has,' Wtrr J^ *T^ha,r°- *a* a|so destroyed by firë on Monday 
price of the sa d property m the company's office* \„ **'rnoon- The loss is between two and three thousand dol- 
amount has been paid’ or is payable fee good-will. *

• en per cent, of the subscribed capital is payable „ . ...____
as commission for (he procuring of subscriptions for °v,r ohe hundred business houses were destroyed in the 
the shares in the comÿdny. No other amount has been paid . . i ?U,,K,P of ,he milling concerns, and it is estimated the 
or is payable as commission for subscribing or agreeing to L jt ins* *uch,is about S8$o.ooo. with insurance of about 
subscribe or procuring or agreeing to procure subscriptions * J Th«- plans of the William Richard* Company are
for any shares in the company, or for underwriting or pro i_T'? f*d,Tldpd The,r ,os* has been a heavy one. It has 
curing underwriting of any securities issued or to be issued 1 pJ,aced, approximately at <100.000. The plans of the 
by the company. | Sh.ihs Lumber Company are likewise unsettled Mr. F. M

ndhrson superintendent of the company, states that the 
.. llk;*of.,bw co*P»nr would be between fifteen and twenty 
romhanv hall”,.'- *’ .*** mo,t'î m logs on which the
wasp, heavy. Vlaîuëd'hi, h^tlu^.Thll £r* 
and jh'l^^rkr’i,4^,. ThC f°rmCr Wa$ iB*urpd {or *'<**>

carried ansWlrt2,iin °f manX ?f ,hp ,osses. Annie LaCoste 
Mr V Mkn f lie,5’°00 and had onl>' insurance.TnleSaoh C>,!mnanvanh of Ve Grrat North Western

ing ind wasTrenari'nh f ^2! CO®Pk,ed * handsome dwell-
.•5 wh™ -h” «"
Had Automobile Insurance 4,
a.»» hî XewXr„lfuCudI; ran3k „°f ,he Roval R’ok of Can-

T^fc’iflC**fl’,***wa**y«»!iSk InSSSSSTiSfte ww S*
I he only automobile destroyed 

^nault. It was out of repair and in 
s,-Po<i insurance on the car 

Mr S W. Dimock

North America ...'............ • • -
Liverpool & London & Globe
Manitoba ...................................
Guardian ......................................
Phoenix of Hartford ..............
Springfield ............. ....................
New York Underwriters ..
Atlas ......................
St Paul .................
Caledonian ..........
Northern...............
Commercial Union 
Fidelitv-Phenix 
Scottish Union
Sun....................
Nova Scotia ..
Kimouski .....
Dominion ........
Atlantic- Mutual
Equity 1.............
British America

10,000
60,000

10,000
3$,ooo
22,000

2,400
47,ooo
48,000
16.500 

25,000 
25,000
10.500
3.500

17.500 
21,000 
37,ooo 
20,000 
10,000
2.500
2.500 

19,000

v • •

%

<999.600

M#re Than 1M Business H

The estimated ainount of 
<5,oqo. No amount hat been 
any amount whatever to

preliminary expenses .s 
paid, nor is it intended to pay 

any promoter.
x , >,r <; Blatdh «103 Sparks Street. Ottawa, is auditor 
) ,,f th,s c<>mPany, and’Mr. George T. Brown, one of the 

provisional directors* has a contract with the 
w hereby he agrees

net

company
... - to secure subscriptions for shares, rc-

ceiv.ng therefor ten p*r cent, of the amount of the sub­
scribed capital stock. I ■

1 CAMPBELLTON FIRE.

Insurance Notes of the New Brunswick Conflagration
Disaster.

came

lnsuriince adjusters: place the total loss sustained at 
vampbellton, N.B., by the insurance companies at from <1 
250.000 to <1.500.006. If -is a mistake to judge from this that 

’ of lhc Prop'c *rTr wrl1 injured. This is far from being
the case The bulk of, the insurance is distributed 
about a dozen big concerns. More and more cases of “no 
insurance are being brought to light every day. The fol­
lowing is another list of japproximate insurance, the list being 

Ut removed from a reliable s„ur,-e. although subject to further
I ' . r* vision. The insurance companies and the press hâve, ex-

<l|ffirul,v in "huining information re 
I Warding the insurance carried in this fire

Bcval ................. .............I___
■| I Hartford ............... .

Aetna ..........................i... I....
kkMBK1 -fidon A Lancashire 

V nion
*aw,
Norwich Union .
Rochester German

yf German American .........
Western ...................
London Assurance 
Queen...........................

I 'I

r was

was the property of Dr. 
-J a garage. There wasamong<

wat ai larici. t Wa,* onp ’he heaviest lo«"r«.
followk: Opera house.”<,S?- dÏSliST* <” M
•enemfnt. <3.500- Oak Hall e- ^ e'?cr- • « - 5°o : double furniture. <2,<Lp cture mouldC'
etc. >300 Mr Him! v- . ,l ooo: Weighs, wagons.
• .«.onk Dimock s total insurance amounted to

<175.000
107.000
10.700

All Churches W-re Burned
church, proprtly.°wa^1 raizedy,of,hèe ground ^Th" *b a"v,°,hPa

”"'1 «Î Fk’siT-,P*r"? "v"~l ’•v'in,,,™'"1"'6 " *4""00 
W'atnr IStrms. ,!« ' h-.^TZ ’’h.’V C°^r °f and

IJ' i”-" •<«* k-t

f- *' « "mit „f ,h,
lart" «»" a, P,ao,i„,|, ,h,

500
57.000 
5.500 

52.000 
I 3.000 
18.000

.

■•î>............
40.000
11.500
65.000
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BEWARE OF UNBOUND COMFANIEB.OOO

iin know- 
but what 
lie Act.

!*ZiSOme^UJlg,along the llnes suggested, so that c 
ledge might be secured not of what was intend* 
is actually determined upon by the enforce

000
(Staff Correspondence )ooo

000

ISpïsÉllMl ?is,.r - 

IllPgSl SisSËlêiP
perties of the Portland Canal dislri™ and these in h7m^ n" Ban^s onl„ I «melday a branch ->Tthe Home

ope ating camps. The latest reports concerning the “gold ,s also alleged that Mr. McGill and others • II
reef are that it is not a free milling proposition, and that the statements regarding the position of the Farmers!»*11 
sra ues are nothing more than ordinary and only in keeping case will be heard on July 28th Farmers ^,^k. The
with the general high quality of the Portland Canal ore The - - - - 1 I 1
accounts sent to London papers, particularly to the Daily The „ , -
Chronicle, were exaggerated to the extreme, in fact are re „cr rem R > Bank ,s to ,ncreise *‘s dividend f
garded as very harmful by mining men in British Columbia. P The British a *

J Tur.ncr> a»cnt general for this province in London dividend ![ f A™er,ca Assurance Company hal 
will doubtless have ascertained ere this the true nature of the ° r ’* Preferr«I stock for the first halfll™,
find, and taken steps to offset the harm done bv the pubîi- |, ^"cent^Lr*?* Per annum, and a dividend afet 
cation of reports that can only have a bad influence If the 1 a C nt‘ ^ annum has also been declared by the W 
British public wants mining investment?they era find ex S Company on its preferred stock for felrir
relient proportions both at Portland Canal in the Similka i p ? thc >ear . .
meen and other districts, where no risk need be taken what seized’Vn'xi s*amP$ ,w,th a fa<* value of $4< 
ever. At Hedley. B.C., the Nickel Plate is being operated Montreal last week. The stamps w
paying large dividends, and is the largest gold mine m Cm’ sïe in two^ j° cents and St.00 were e»
ukt ‘ bit3 mo°lhe • g,°od.<laims are many throughout that dis words USA Posl Oflfae* Uto .The stamps whÿ|bcar the 
tnct, but money is lacking to prove them, though the disrov uin,. * ‘ °mce, Labrador, do not seenfibs he gen-
erers have shown by hand work and expenditure that the ore the sia^n ‘° jV? samp,e of ,he -tmtatiB* puf on
»* there. In the case of the Nickel Plate, as usual, “Lieriez show t nan of b°Ught by ama‘™r collects.P The?
are reaping the benefit. ’ ’ a”? !".°.w ,LP Jastern maP .°f Canada in >iohmt red

Attention is also directed to timber propositions. Mr. H printed is thelour corner^™A« gray" .Va,ue »*
K-Sv01 \°ndon' « on a, ‘rip to the coast to ipspect printed on. it seemTof L ** P,aperIthe *‘a™Ps are

, ?.d Çanal properties, and points out that sound propos- paper and it is likely the insw^to * qV,a|îî5r ?or jj^Vernment
als will always be considered in London, where canital mav to be fotwrf.. * inspectors will discover the stampsb. f,.u^ Inridtntally h, <kp„,,„d ,k’^£S .hc^Kl >™fJ 0™.
of recent lumber company flotation in the Old Country in seizure Government, will be not (Jed of the
which standing timber is quoted in the list of assets as being 
worth Bs per thousand. The lumber industry just now in 
British Columbia was never better, and the prospect is good 
but in investing in the industry some consideration should 
be given to general conditions extending over a term of years 
so that there may be a thorough understanding of the matter 
With mining, or* has a value all the time, the only question 
being the amount per ton recover** With lumber, there is 
fluctuation in the market. There is much money to be made 
in timber, but extravagant quotations might easily be made.
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EXTRAORDINARY 
INVESTMENT 
OPPORTUNITY

An exceptional opportunity I, offered some in,

np against one af the most promising new divisional towns
ÏZ.JÎV-nucleu* of * *hriving dty and commercial 
centre In the heart of one of the largest and best ajjcultnral 
and wheat growing areas on the Continent. T "** F 
developing rapidly, has not yet hew boomed, and ■"# fririons 
onts.de the original railway town,it, (an exception!!* ,mal 
area for a divisional town) have, so tor, not been ™ 
the market But the rapid growth of the

to with
BRITISH COLUMBIA COMPANIES ACT.

(Staff Correspondence. )
Vancouver, July 16.

The Companies Act continues to be much discussed 
among business men, and no aggressive action has been 
taken by the Government since the enforcement of the Act 
began on July ist. At the last conference between thc repre­
sentatives of the manufacturers1 agents and brokers, Hon. 
‘"r Bowser, the Attorney-General, confessed that he did not 
th'n* ‘he Act went so far as they declared it did. Whait is 
asked of the Government is that the penalties of the Act be 
suspended for six months, so that the actual scope of the 
measure may be ascertained. As it is, it is sort of up to the 
business men to test the enactment, and they feel that they 
should not be called upon to do this. They should not be 
P“‘ *° ™e expense, trouble or uncertainty of trying out any 
of the different clauses, and under the circumstances it is 
naturally having a direct effect on their business. The 
PrüS nDl tbe rccent>v formed Manufacturers’ Agents 
and Brokers Association, Mr. Robertson, declares that 
written statements of manufacturers in the provinces, repre- 
seniing all lines of commerce, together with bankers and 
°*her 'waders of finance, have been made that the operation of 
the Act will be detrimental to their interests. Another ob­
jection raised to the Act h the basis upon which the fee is 
charged. The charge is now in proportion to the capitaliza­
tion, and the suggestion is made that it should be based 
the amount of business done in the province. One broker 
says that his commissions from a number of firms amount to 
B»,5oo annually, not one of which is doing sufficient trade to 
warran‘ the paying of the fee required in registration. Con­
sidering the general and particular objection to the measure, 
made by business men of all shades of politics and of all kinds 
of business, it might be thought that the Government would

is

on
town,

Utod additional blocks of lots to be subdivi 
railway company to supply the natural demand ! 
sites in the favored direction of this qoarter section làf high, 
dry, level townsite land, makes this 166 acres the 1

nrsl ed<ltie" »• the townsite. Alto 
original townsite is surveyed within 300 feet of this I 
which is ideally situated to the station, business c4 
hall and the finest residential section of the town. No 
railway spurs, or sloughs to intercept 
property Is ready and ripe 
a direct llae with the

has
by the

and
l, the 
operty. 
!*». fire 
lilroad,

Thiscommunies»
far sebdivfsion.

•I growth and devela 
premising future dty of tfa

If subdivided now, it would readily retail at 3406.00 
per acre. For quick sale it will be sold en bloc fer o 
per acre, | cash, though its market value as acreage fs from 
•150 to $300 per acre. Owner most sell within thi 
Gl*ar and perfect title can be given to this property.
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STOCK EXCHANGES QUIET. 1 wards railway rate increases in the West, is doubtless having 
its effect in the price of Soo which was down to 123 this week 

Effect ol Large Number ol New Securities Issues Earnings have been excellent the past year, being 11.45 per
! citnt. on the common stock. The question is not what they 
have been, but what they will be. It may be that fears on 
this point are responsible, to some extent, for the 
weakness.

is Felt.

Monetary Times Office,
Toronto, July 22nd.

present

The post has be*n worse than the ante-holiday feeling on Notes of Other Stocks.
F'P<‘rlally so far as ‘hr v,olum,‘ Montreal Street was another weak stock, prices déclin-

shares ami r$,ooo otids changLThands on'Tueldav after ing £ b“‘ T~ovrrln* sl'*h,l7 U » said that Street has

noon. General Electric, Maple Leaf, Quebec Light andPower, 11*™?. 9 **r Cent dunng the n,nC mon,hs °f the Prc»«“ 
Canadian Pacific Rjailway, Traders Bank and Rio being the sca_* *",ar' , , . . . .
favorite securities. On the previous afternoon the record was , Sco‘,a responded to the settlement of the trouble between 
worse, only 123 shares being traded in. Toronto Rails Duluth ,he mana*emFnt "‘her interests by a bulge of several 
Superior. F. N. BUrt and Laurentide being the new'entries P°ln,s The enthusiasm of the moment subsided, and prices 
Unfortunately, with few exceptions these have been represen- arc 5,1,1 below the high point, although on Wednesday after- 
tative sessions on the local exchange. j ! noon the market was strong.

Tractions were most prominent. Canadian Pacific Railway Amalgamated Asbestos common stock was easy and a 
selling around 1*5 and a fraction. Twin City at 108. Bank : sale was made at 14. Steel Corporation was also on the easy 
shares were quieter this week. Dominion being sold in the j side, although the market held about steady around $$ to a 
heaviest volume at around 238. Traders, Standard, Mer-f fraction better, 
chants. Commerce, Montreal and Imperial also made small 
sales. *

-

4 J
The banks have advanced the rate on call money to 6 

per cent., and brokers have notified their customers of a 6% 
per cent. rate. Even at these rates business is discouraged 
by the difficulty in obtaining loans. The brokers are ex­
pressing some dissatisfaction over the situation.

I ndoubtedly the issue of new securities in Canada this 
year has done much to divert actual buying on the stock ex­
change. As was shown in last week’s Monetary-Times, eleven 
Canadian companies have placed new securities in this market 
to the total of at least $20,000,000. The actual total is al­
most $30,000,000 but two of the companies put out their securi 
ities simultaneously in Canada. England and the United 
States. The new issues were Murray Kav. Limited. Sher-

Rw,Wff. a",d J*?.”” Company Dominion Canners, The sales on the Winnipeg Exchange had no special 
fWtg; ,<X»- I...- I».' A «ood demand «d,„ for

Sillik,, Car Company. Amalgamait Â.L.to. "hÔwE!™!; '"J* ““ “ '*«. ’,h>k
Carriage Factories, Limited. Canadian Car & Foundrv Com- ' ,J° Thc ”rnJng? °j ,he c°*P*ny may,
pany. Limited. EUewhere is an announcement regarding an- ’h • !-future, warrant a dividend of ten per cent. The 
other large indudfriàl consolidation which will place further rf!erve 15 h,gh' and at ,he same time the company has been 
new securities in the market. ab,e to procure money at à low rate which is being fully em-

# # « e ployed at the current rates obtained by the company from
|, borrower*. Amongst the buyers are local business men as

Monetary Times Office. Wrllas from acr°55 ocean.
Montreal, July 21st. Tk 50,1,11 Afncan warrants were slightly stronger last week.

On top of the <ii-< uraging advices from Wall Street hFrF appears to be a demand for these, and it will become 
comes the declaration of the strike of the trainmen of theI£°re 1?ron2u"c, “ a* ** harvest operations are well 
Grand Trunk Railway to disturb the position of the Can- Ï Portland Canal holds fairly steady, and 37 was ob-
adian stock «échangés The result, in Montreal is anything ned hFTe a,t for a $°° ,ot
but encouraging. As a matter of fact. G.T.R. stock is not • • * *
held in Canada in sufficient quantity to make the slightest 0n the Vaneewver $toek Exchange.
effect upon the markets here, from that standpoint; the in- Vancouver Tulv ,6th
Th, pprrnmmy'rtLùm Jk.'Slnl&'ïiîÏ!* toTJÏÎ?tSi «wninto"'dùripV'Tb/T

~ 5S2 rarsx s s Xî-EEHïlcirculate^ ,0 say nothing of the generel dSsoegMisatieh of the Thorne, president (re-elected) • Mr 1

any considerable length of time. So far as the leader» of the that the outlook CCnt ’ “j
opposing sides express themselves, there is no likelihood of xceedingly bright. This afternoon and
either giving up for some considerable time to come Since

Wa: procla,med ,herF has been a deprecation of 
X,$o6,$3o in the various classes of G.T R 
don.
Call Rates Are Advanced.

The strike is all the worse because it 
■when conditions

On The Winnipeg Stock Exchange.
Monetary Times Office. 

Winnipdg, Manitoba. July 18th.

Bad Outleek at
*1

-

f

securities in Lon- Claixmcx J. McCeaio
' D- Rrxarr McCoaio

„_ . occurs at a time

X ZTinldz' S”* »" n01 ««■"a^.'Î^Thart ^
home and partly because of those abroad 
shows almost no power of recovery 
even lower than they now 
cline is expended.

»^iii£?SM,5J5T6 iti” ^ -sîitssïiiÿiafsi

McCUAIG BROS. ® CO.
to get 

are de- 
of conditions at j 
and the market j 

Thus, prices may go! 
are before the tendency to de- !

Mimb* Montreal Stock

on the Toronto, New 
London Exchange*

Tihplm Mill 123*924. 157 SUiiis Stmt, MOITIEAL
C. Howaib Lawn

O. Eaic McCeaie

Exchange

Orders executed 
York, Boston and
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»1
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WIWSsl

o»Srd_ The membership has been increased from 30 to 35

w «ürssz baiÆîs&izrT irissr*-“r- §• --"'m!: I: KS;
Smhh T W ct. °'t^ ’ director., Messrs. A. "Erskine Smith, L. «. Shaw, S. A. Ogden, and W. F. Irwin The 
object is to give reliable information concerning mining 
propositions in British Columbia to intending investors

HIGH - GRADE

INDUSTRIALS
We incite inquiries from persons deârotis
?Lm^tinE the,r capital ,n H»6h -trade 
Industrial Sec urines earning from -

6% TO 107"
iIf you want your investment sal 

by good tangible security, call or *
EAST ANU WEST.

FIDELITY SECURITIES 
CORPORATION LTÔ.

Lumeden Bldg.,

Progress Noted in Business, Comi, ^ ^ 1 ««•!, Banking,
and Other Spheres Throughout the Dominion.

V :
An extensive sale covering some 2,264,000 acres of tim-
1^J)ulpT>drla1n.ds ,n Newfoundland, is reported To 

have beefn made of Mr Henry I. Crowe, a lumberman of i
that colony to a well-known mine-owner interested in On- capital ls invested, and where so many of its €Stiien«rfind 
tario s northern mineral helds. employment. Before the United States' talk .
sho»TnC threa,C[ R<,,rina C,ub has Pnblished a splendid map, manufactured goods she should bring her tariff i|dwh tfou” 
of^T humnay C?TC,,0n °1 ,ha‘ ««y. Within a radius le^ , ‘hink the Government realizes this, a& wiH ac[ 
aid aTii °f R,egln1a ,here arc one hundred towns '\,tha duc consideration for the manufacturing interest
Manitoba* ,heJai'road connections continue through °f ,hl* country.” Mr. j. S. McKinnon. chairm£ ToG
M M w A bV and Bnt,sh Columbia. branch, Canadian Manufacturers’ Association.
Marconi lines wül accept TrivateTness^es’ U^CaG ‘at pow^r‘anr’llght^for' dcve*opment is. *P*c«ed tqigive Aeap

SasrSTr Sf2S2S14
^beeTnort*‘from ‘V**6 '"spection of canned foods Production at minimum cost ; doubL the^ayTTff of" W

CaT^in K5anada> 0r from one Province to another. **«’* industries in the next five years place NWbni^i a ° "g “h0?1 s,0?° l°ns °f iron ore and about 1,500 i!16 magnet for manufacturers for sùnnlvin^ tlfif* ** 
RT,rdluP,ga,r0n JTOm, Ha"krw- China- ,he British steamer ^"tern market; Win for Winnipeg the ffijf M ÀE3H &,Fs^Lcsst srs F sv-sry iHfcr-'•* s,“' te" ftrcji a*jtsjs: sifes? -

Toronto< I

: .

Ith-
ight
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McFv°y’ once of *be Geological 

. °f Canada* and now representing private mining 
interests in prospecting the Yellowhead Pass for coal and 
other minerals.

;

ill

g•6,500^00 6 per cent, bonds, $1,625,000 7 per cent^wmTlaJtwl 
prepared stock (convenable into common at par) atid$8 Ifre 
000 common stock. The company will be the largest’, ,$.L*-Skuc, v ^ ‘ ,e Vlme Thr Boston interests are rrpreipnted bv
inh.hi KTeUWhf°J,S presidcnl' and H K Melville is
sill of directors. The companies taker! infTthe t in
o .dation include; The. Ashland Iron and Steel Comply 

the Manistique Iron Company, the Burrell Chemical cim-
Chemilal p,ch,*an Ir°,n ÇomPa,,y, Limited, and UfrjSupe 
Chemical Company. It is estimât " " '
years these companies show 
per annum.

Th? .Grea‘ Northern and Northern Pacific Railways, 
acting independently of each other, are making active at­
tempts to acquire ownership of coal lands on V ancouver 
Island. In this they are following the lead of Mr. William 
Mackenzie, president of the Canadian Northern Railway, who 
*0 recently financed the Canadian Collieries (Dunsmuir), 
Limited, of which latter corporation he is also president.

An unconfirmed statement is made that negotiations are 
•n progress for an understanding between the White Star- 
uommion. t^e Canadian Northern and the Grand Trunk 
unes, under which the two latter will work in unison with the 
tonner on the opening of its railways, so that they will be 
L'!derVu°r the c*Pa"ded White Star Pacific Shipping Ser- 
r'_, expansion is said to be the acquisition of the
controffin, interest in twelve additional steamers aggregating 
5»,361 tons for the Australian and New Zealand 
i _ ,r «j1® first five months of the present calendar year. 
Homestead entries in the Canadian West reached the large 
«f .IL?* J3*354 as compared with 13,111 for the same months 
« iqoq-oy an increase of 78 per cent. By provinces the 

a< follows: Manitoba, 1,120; Saskatchewan. 
«ÎA7.u , wr,a’ 9’4'4: British Columbia, 102. For the 
total „y alone ,hr «‘•«tries were 6,374 representing a |
r'al ,of 1 S.«4o. Of entries for May 2,143 were made bv 
h.!"!d‘anV ««dents in the Dominion. 86 by Canadians just 

turneti from United States; 2,091 by Americans. 68t by 
English, 190 Scotch, 71 Irish, 47 French, 16 Belgians, 98 
gentians, 259, Scandinavians. 309 Austo-Hungarians. 289 
si»^'an .afld 04 °,hcr nationalties. In maj 1903 the home 
monthr"h[r year' 1,343 aga,nst 6,374 for ,he corresponding

m vl am sat«sfied that the vast majority of the Toronto 
" "7s are distinctly opposed to any negotiations being 
of ?k*d ln-« W1tb ,be United States, involving any lowering 
. ,/*r 3an” on manufactured products. I cannot conceive 

Government taking any steps in this direction without 
giving the warning to the trades affected It seems hardlv 
Pnss^le that the Government will do anything to disturb 

e m^»t*facturing industries of Canada, in which so much |
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LIFE UNDERWRITERS' CONVENTION
At organization headquarters, much work is being ac- 

comphsbed in connexion with the coming convention of the
S «fqX’Ær;.
ada will gather at Tojnnto to discuss insurance ethics, to hear 
the prize essays read, to participate in the award of silver
«hTpuSct0gènJra°n;.r!ma,t"S * ^ b— »-

^eW°na^ ;,h,hm0n- £ Wh!rhL"mr thr convention is ^mg 
S! ^ JS,uhtStcrar »,n be considerably lower than can
t.on, the us J^convUnon* arr^n^m^ w'îr^V^f

îûfs,

dation*1 at^nnrs" ^'urr their hotel accommc

eve^o^ilTpr,^;hCS ,°of t^Tpa^" “5

pos'tively be limited to five minutes each, so that alf mav'hlvü
n in the di «eussions.

*W$U, -bkh indi- 

August i$th. The work of nr™^*""0** do not clo$e until labor, even thj^h , ^ P,h^S"l ,s «“ wasted
*o"al benefit i, worth alï the Xrl If % W°?’ ” the 
Hon are carefully followeH olt' " the rules of compett- 
absolute privao ^as if he L' °ne may suhmit an essay in 
is made ?ware°^*his eïry oik’ "° ^ °' member 
those of the w.nners al? others »Jy °Pcned are
There are four prizes fôr essav ?re destroyed unopened, 
of winning. P f°r *° ,hat «here i, a good chance

*

V I
cobalt ore •hifmentb

Hi
29°' *o,a,i 'itat.SQo pounds or 560 tonf4’tTK’ Mll!eret,ei 6V 
since January „f are now 33,M,o8o pe^ ,oUl shiP«»e”«»

1 In 1Q04 the camp produced 1 
•«1905, 3,144 tons, valued at •.TtV^' va,UWI 
valued at $3,900,000; in ,907 u^î?6.’ ,<)o6’ »»-
tons; m 1909, 39,751 tons. W’ 4 4 on*: ,n «90S,

m rn-
ore for the j

HIThe total shipments 
or 16,814 ton».

valued at $316,317; 
L $,J39 tons, 

25,700
an opportunity of takiwg pa
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CANADIAN AGENCY. LIMITED
__  . “"«.S'Ss“"> . Vf

««* « Debentures

.

■

X £
2* tlux Ml 
li.ll my î ut îS*
I# 117 
«I I« 
w 11*

à I ■made in London.
banxiks 

Bank of Montrant,
Bonk. Limited

Mena». Glyn, Mill,. Come ft

a a
£ »
1‘jti
!?“»

ERÎCKSÔN~PËRKÏNS
.. ■ JOHN G. BEATY Ruid.vt d ^
Hitm. n— y en nirtl ____ ^ *» k«»idbnt Paanma.

Il

& c
« M

iff
« M

i

!

S 8
» w
11
6 IWrtfr taIf SOUTH AFRICAN 

UNO WARRANTS. MacMillan^ Voluns

grain

WESTERN SECURf 
A SPECIALTY.

Î,

i m
! mi ua

1
*

1 «
nr

fidelity guarantee bonds in

Industrial Stocks ft BnmSe ItM
1

Mi
7i?^.Limi,e* Western Lands. Ml«7»

THE DOMINION OF CANADA GUARANTEE 
A ACCIDENT INSURANCE CO.. TORONTO

_Jj»*_oM«t^and strongest Canadian

Ml
M«
HI

Benjamin Bur Pw
'

-Vi

HT-' ri- ncinl Agent
303 Bo.rd of Trmd, lld<„ . HoB

Tel Main any.
Residence Pboea St.

19 Xon
■
M ■

Lambert. No. II.

Iindi-
until
isted

HiovcrV,r“?Ucr*" Reo,”,3CrEEMEMT* aref**e

Mort^T 8 Z, 2r JrnZ 5°'"™""
Vancouver, B.C.

4u|ll,
per- 

peti- 
ly in

yo*r
Sco”.

nber
I are

CHANTEREO ACCOUNTANTS i >ned.
elict omet*».

f J|
ancc

(Continued from Page 414). !
Duff, Montrelr^A ° b ^rff t*"**’ Tor<»«0; J. M. 

real; j. H. Young. Toronto ' > Fisk» »»*»*-
Prntelow, Guelph; A U ’ m/iZ-m -J oronto ; wT|f.
Stone, Toronto ; F G ïrw*4l I ^ Tor0et0 1L 51 K. s
fax; A. M Fisher rJ„ , ’ ,Lo?don = Kaulbach *S L 
P Langley, Toronto • R° T* Co2l AlJ?lns<,n' Toronto:; tj.

ass. p “ IfH: i i<A/iKS4 f.
in* Toronto; HdW R^fenV^ w"V ^ ^k"
«nto; J. W. Fddis, Toronto • f" t r.u ■ C- Fddis, .» r.
Pontife*. Toronto ; H X Kittson ti.E^ ’ 1L°ro"t°: I 1 

V«k ; "S. E :*• *• «II.

Hue OSm, Ti

Hudson Bay Insurancethe -Ia; COMPANY
H**° «wee, vsHoouvn. «.o

oo;
62,-
?nts
m».

CAPITAL STOCK FULLY 
SUBSCRIBED $500.000

^ H- HEAPS, P reaident

•7i
ms,
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C E. BERG. Manager
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RECENT FIRES. Lumber Company at Galena Bay, while the village of Aldri^e 
is said to have suffered heavily ; residence and some of Mrs

Monetary rim, W«U, »„„W Canadian Fir, "
Mantonvitis, Que.—Eleven buildings burned by a fn 

whose origin is a mystery were as follows : Commeitti 
House, $6,000, insurance, $2,500; Seguin’s meat market, lou 
$2,000, insurance, $750; Eastern Townships Bank, $500 m. 
<usance on fixtures ; George Holmes’! store, same bloclt as 
Bank, insurance $1,000; Major Perkin’s brick residence aad 
outbuildings, loss $5,000, insurance small ; Mrs. Burnhardt'i

___  residence, barns, and outbuildings, loss $5,000, insurance
Winnipeg, Man.—Bush fires in the Kootenavs are causing §2,200. 

much anxiety.

1
Losses and Insurance.

As31 he following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading “Additional Information.’’

P

Roeth Station, C.P.F , N.B.—Between 800,000 and 1,000-
mills damaged to extent of $2,000 ; 000 feet of manufactured 'lumber, cut during the last winter

at a new mill erected there by John S. Scott, of Fredericton, 
com- was destroyed. The flames also spread to the woods, and a

_ „ _. , „ ... . forest fire of considerable proportions resulted. Trains on
Tn**» Hill Bros, mill and .35,000 feet of lumber the C.P.R. main line were stalled for a time. It is estimated

destroyed ; loss, |$7g,O0O; covered. the loss will be between $15,000 and $20,000. The lumber
Owen lUMUd, Ont.—Little Bros., butchers, suffered loss had been sold to the A. C Dutton Lumber Company of
cattle and -tablies ; loss, $1,080, covered. Springfield, Mass., who were to make payment upon ’ de-
cnartn, M.By—Ç. I. Keith’s rotary saw mill destroyed ; livery, which Was to have been taken in a few days. Consider-

*oss> cafise and insurance not stated. . able insurance.
VMwtavtlle, Que.—Victoria ville chair factory completely Kemloope, B.C.—The following losses are reported in 

destroyed ; loss $30,000; insurance, $10,000. connection with a fire that started in the old freight shed of
PMtrMn , OM.- Alex. Ledger’s sheds damaged to extent ; the C.P.R. : Stevens & Allan. $5.000. insurance $2400.

ot *350 through careless dumping of live coals Marriott, baker, flour stored in Stevens & Allan’s warehouse
Calgary, Alta. An oil lamp set fire to a tent belonging §500; covered by insurance R. McCall, furniture stored in

to Geo. Buttle, 534- »7th Avenue West ; damage, $50. the same building, a total loss ; no insurance. No value
Nanaimo, B.C.-St Ann’s Orphanage aad Convent com given. J. H. Clements, new show cases and fittings for new 

pletejy destroyed. Loss, $30,000 ; insurance, $21,000. store, $3,300, $2,000 insurance. Okanagan Milling Com-
London. Ont. Ri. hard Cluff experienced a loss of $150 nany, Armstrong, flour and feed. $1,000. No insurance. J. 

in a^7*.10 **ave t>ren started by matches igniting. Milton. $2,500; insurance, $1,000. S. Brooke, $8,000; i* 
Vtetwrla, B.C«— Defective wiring caused $200 damage to surance. $2,500. Ramsay & Philip. Limited. $700; no insur- 

nome of Mrs F.Fatt, 538 Simcoe Street. Insured for $2,250. anec. One car of binder twine, value $1,000, consigned to 
-r “"'T*!' Ont—R. Stover’s grist mill and elevator at several merchants but not delivered, was burned. No insur- 
1 uppcrville burned to ground. Loss, $15,000; partly insured, ance. A carload of mixed merchandise, consigned to Thom- 

KOMra, OiM.-4-Old mill belonging to Rat Portage Lumber son 9c McCIughan for distribution, and valued at $2,500. and 
n Jv.and fivtv^ame houses were destroyed. lo,s $5,000. three cars of lumber in transit, valued at $1.000 were burned, 
"■«fiown, wm.—Residence of A C Campbell was Three box cars were totally destroyed and four so badlv bw». 

damaged^to extent of $i,2°o; fully covered; cause not known, ed that they will have to be rebuilt The loss to the C.P * 
P'te in house owned by Douglas Ring, for cars, merchandise in transit, buildings, etc., is estimated 

55 Queen Street paused damage of $350; chiefly to furni- at $20.000. Mrs. T. W. Graham, loss $1.500. Mr Whitmore 
tare; some insurance._ damage to house and furniture, $500. Mrs. Ricona $2 500-

Bt Dominique de Begot, Qua.—H St. German’s carriage insurance, ,$Roo. M. Novaglia, gr.soo; insurance $700 
shop and four residences were destroyed ; loss, $15,000; in- Mr. Vegna,' loss $2,000; insurance $1 
«rance not mentioned. ’

Quebec, Que.—fFour cars on a Canadian Northern Quebec 
Railway passenger -train caught fire after being derailed 
Cap Rouge aad were destroyed.

V Marla, B.C.-—British Columbia Fur Manufacturing 
Company’s premises damaged by upsetting of gasoline stove; 
loss, $3,200 ; insurance not given.sszs : ”» rr ;lo’~Cochrane, Ont. Construction camp of National Trans rontenTTS^’ o^Mnldi™ »™‘ V Jc^,ns : I,°” « 
continental Railway! too miles west of Cochrane. ’ Damage. Mutual for $1 vio bu,kl,n*’ *$-000 Insured in Londoa 
$25,000, partly covered by insurance.

Brandon, Man.f—McCabe 9c Company’s elevator at Bev- Ravth Baltleferd, Saak.—J. J. Duhaime’s liverv barn tdt- 
«rley and 5,000 bushels of wheat completely destroyed ; loss, ? - destroyed. Loss on stock. $2.000; on building. $3,0001 
$25,000; incendiary; origin ; insurance not mentioned. Insured in London, Liverpool 9c Globe

S*,™: ï,**?**Hlde 1c-rtïïTLïïT”°**"1 byD"°"°'>*'""»'«•.»d .SôSJoïïl,,.,,«?,ïïr*1

m, Ont—fearber shop of W. J. Henry damaged to w*""*pe$, Man.—In connection with the reported fire at 
extent of $600 by fire caused by a gas heater ; no insurance the warehouse of Messrs. Douglas 9c Company, furriers the 
mentioned Residence of Frank Coleman through gas explo- c"mPany informs The Monetary Times that no fire occurred 
sion was damaged 9200. there

eu, Que.
insurance, $2,600.

Buckingham, Que.—Livery stables and contents, 
plctely destroyed ; some insurance.
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0 mbabika. Forest fires have caused much damage to Streetavllle Ont__contractors’ and setters’ supplies along the line of the Trans and occupied bv Mrs Mr* Forre*
continental Railway.! Several horses were burned Morris » content « a, . ‘ *rs. and Mr. Robins. Damage on
McCaskill, contractors, reported to have suffered a loss of Mutual ’ ’400:~on holdings, $1,250. Insured in Waterloo
$30,000.

Ok T«T*^-R?^rt F-lder Carriage Works 
fns^red m'T.' .damag’V f3 000 on •*«* ; §',5ooon building.
c ™c.woD?rr»/?ie;reair’' Lo"d”-

Th<
<Br$ up 
year fiv 

, to be « 
Bank o 
cepted.

Streetsvllle, Ont—Lightning destroyed barn, a quantity 
of hay, and some Machinery belonging to W. H. Rutledge • 
loss $2,500; insurance $1,200. another bam belonging to 
Wm Henan was alto burned, together with crops and farm 
implements ; insurance not mentioned.

MulMkl Ont—Cummings’ lumber yards. More than 
2.000 cords of PulpWood and saw logs destroyed. An inves- 
ligation will be held-as to the cause of the Male, as the lum­
ber yards are not situated near the railway, and none of the 
employees are allowed to smoke on the premises

Venewnrer, Forest fires caused much damage,
Hastings Shingle Company suffered : R J Smythe’s grocerV 
store was totally destroyed and damage to contents exc^dJd 
$1,000, a lots Of «7,500 was sustained by the PrudentialTulW coveredm,t ’ ^ bu™d ; “use unknoJ^

Soho and

Pan
!

meet°Tnd SI ,S‘ ,b<? .'hareholdrrs of Freeman’s, Ltd., will 
to t,n increase in the capital of the company
«■Su»»” ’rCk „„Xlirsr;
over the r««1» vi L lew_Tears- It ha> recently takes of oplnio ' . b on S, James street for the purpose
old ,T^<CinT oUn% °? 'Î5
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THE PRUDENTIAL INVESTMENT CO.
Authorized Capitol $2,000,000.00 Head VANCOUVER. _ **
Subscribed Capital S800,000.00

L e
BC

'«fasaai-1 DIRECTORS
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Cc

diïrde<^dmo,?n,,1 b“ peid •
D«f 12 P*r ceet. for the
hMf-ywtÿ * ,W,f ,Cere* P*>«ble

Tl« Stieà Admets $5.00 per Hire 
p . Jiff 23ri.

ToroCninVen A or Brench Office, at
Twonto, Ont , Ottawa, Out., Halilax.
N.S., St. John. N B.. Winnipeg, 
Rr«iBa, Sask , Calgary, Aha
Strong bank and other reference gladly 

furnished 7

directors t

vs sra-issas*- -
M. DesBRISAY, Vancouver, Merchant ; 

v. J--.A- McNair, Vancouver [i | 
Vice-President Hastings Shingle Mfg. ,Co,

E. W. LEESON, Vancouver. President 8, ’ 
Leeson Co., Ltd., Whekssle Merchants 

HON. A. E. FORGET. Regina ! 
Lieutenant Governor of Saskatchc«an iJ 1

WM. FLAVELLE. Lindsay, OniTlf 
President, ThcVictoria Loan A Saving 

' Lindsay, Ont.
President, The Uundas & Ha wile’s Lin 

Lindsay, Ont.
President, Flavelles Limited. Lindsay,

President Pacific Coast Fire Insurance Co.: ' 
President National Finance Co., Ltd.; 

HON. G. H V. BULYEA. Edmonton 
t-Governor of Alberta.

DAVID W. BOLE,
President National Drug and Chemical Co.. Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S., M.P.P., Vancouver
ALD. JAMES RAMSAY. Vancouver 

President Domimot. Biscuit Co.

Lient

w.

Man.
IGEO.

Manager
I. TELFER. Vancouver 
B. C. Permanent Loan Co

DEBENTURES FOR SALE.
(Continued from Page 425).

!
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THE CORPORATION OF THE CITY OF SASKATOON 
SASKATCHEWAN

DEBENTURES FOR SALE

i “1
• a*

1-
CITY OF SASKATOON 

AFFLICATIONS WANTED 

City Auditor

-jvsï sxf “ sxtîc
gust Ist, 1910, for the purchase of the following debentures • 
5 per cent, payable at the end of 1188,000.0010 years
5 per cent, payable at the end of 30 years ., 
4# per cent, payable at the end of 30 years 30,000.00

443,000.00

o clt!ck p m mc uding the ,$t day of August,

k “ “ wriicio. ,h«

„ . v J H. TRUSDALE,
Saskatodn, July 9th, 1910.

-V- , . .. $561,00000
Official statement and particulars can be obtained on ap­

plication to the office of the City Clerk.
>910, $

J. H. TRUSDALE,
City Clerk.Saskatoon, July 16th, 1910. City ClI

WANTED.—City Agent for Toronto, for non tariff Fire 
Insurance Company. Apply Box 193. Monetary Times.TOWN OF BIRTLE, MANITOBA.

-

. _ The Council of the town of Birtle invite tenders for the 
following issues of debentures :

>8. Debentures of $200 each bearing interest at 4% % 
payable $200 per annum on October 1.

IS- Debentures of Sr,000 each bearing interest at 4%% ,
P?,ya^le ,st Dcfoher and 1st April. Principal pay- WANTED—By Financial Institution, reliable man fatBil-
able October 1, 1929. lar w«»h Western land valpes and having general busitiE*

lenders received up to August 9- For further particulars knowledge, ^ as obtained with Trust or Loan or Insurance
Company. Splendid opening for qualified person, ApplVln 
confidence, stating age. references, etc , to Box 226, Monetary 
Times Office, Winnipeg, Man. ¥ .

;. Hi ' j

'

apply
TOWN CLERK,

Birtle, Manitoba.

JDEBENTURES.
The TOWN of PARRY SOUND will receive sealed ten- 

... * “p *° Monday, 8th August, 1910, for $30,000 twenty- 
, w “Te f>er cent- e^ual annual payment debentures. Bids 
n, he- «*fact to accrued interest. Proceeds payable at 

rT Ottawa, Parry Sound. No tender necessarily ac­
cepted. further information from

1 tFIELD POSITION
The Monarch Life AssuranceCompany, 
Head Office Winnipeg, has several 
available field positions and agencies 
throughout Ontario and Western Can­
ada — Correspondence confidential — 
only reliable persons need apply__

e E. E. ARMSTRONG, Clerk.
Farry Sound, Ont. 21 July 1910.

fire and marine notes.

ChiHiwack. B.C., will extend its fire limits.
.e.Chief Graham, after an inspection of the ft re pre- 

tn ,v°nA m lbr Parliament Buildings at Ottawa, has reported
j.,. Deputy Minister of Public Works that the present con-1 are you rnaatiir rn « nunnu

tons are most dangerous, and prompt steps should • be FINANCIAL BUSINESS» if ® THIS YEAR (
*aken to insure better fire protection. vo„, wHKflL* “• « when.,,Maks —

Th„ 11. „ ... _. your first eaU. We can do your business or assist you. Him-
<orTn „ern Union Fire Insurance Co. of Vancouver in- est Financial Connections. Our offices are at vonr diennkalfa-jWîÆate.1^Mstag s^SLrnaissa slsz «
th* wes,*rP Pr?v,ncfs The company also reports.that Victoria R’reet, London, E.C. 7 V

business being done is very satisfactory.

1 W. W. Stewart, {Managing Directe
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William Tool*.
Ceo. L Pw. ATOOLE, PE ET & CO.
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Western Canada Fire Insurance Co
COL JAMES W Al K ER. IWWrn J E. RICE. M.^Dfcmo,

Surplus to Policy holders. S»41 .«70.1S
Mead Office : Celeery. Alla.

WANTED
Agency for a good loan company doing business

«■rrtaütwp,.
Canada *alCheWan" Reference*: Royal Bank of

STOCKS
BONDS

Ltd.
Serin* Bask

A. E. JACKS fli CO
Cwl Mining Lands

206 Darke Week
La•*

Specialtyour
Ref

mu
4L LEE A GO•r•/

Farm, Ranch and Ciu
909 ***** St. fast, M 

O Ala ARY.
•ome rxcellar(

fS
Properties

># H
Wr have w archsHise sites.

■tti

DALE and

Charte
HODGE

red-A ccountants
MOOSE jaw. sask.

■os lit

ANCHOR FIRE AND . 
Insurance Co. Ltd.

Heed Office .

MARINE
Calgary, Canada

$500000 ------
Agents Wanted in Unrepresented Districts

------- Capital,

1
j*

r<

M .^ÆJSSBl«tSR
Money to Lend - Fire and Liability I nice

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western In nts.
LETHBRIDGE. ALTA.releaned

We far

in! large or small tracts. Also
COLLINS ADDITION FONT GEORGE TOWNSITE

Adjoining G.T.P. townsite.

Write for information to
0rc*ntllm Trmmt Company, Ltd,
1>3 Winch Sulidlng, Vancouver, s.C.

/x

A. W. BRIDGMAN
Raal Estate, Flnenetal and Insurance i

'SLt^r .«fc.-eu.r-iw
«en. - ”* 1-ptewd berne», penny.
t»»7 narras...... street, Victoria, S.C.

Cewfa1,Mk «* Co-—ce Merthnnr, B.nk of Cnd..

roast.

L efereece

‘

Columbia Fire Insurance Co.
limited

mV.L.HOmZCD CAPITAL SUBSCRIBED
E. H. HEAPS. p£s 
A V KENAH Sed

Head Office 541 Hastings St. West
Vancouver B. C.

S600,000.00 
S260.000.00

R. p. Mclennan vice-pres, 
w B ROL'RKE, Underwriter.

‘
\ IJ

CAVANAUGH ïsm* »“ '"wtiulInca—- -—il-Sr™MIGHTON t
BROKE

OLGA At as Ctn. (Par $ 1.00) p»r shjlr, 
n one of the choicest

PORTLAND CANAL
OFFERINGS. Panic,.,r, fro»

vnmSu, . mtOL*C"l-A",
*

CHAS. STÈEL
K.Chang* Such, sed Bond, b

W cm h,*, Pertg, t', „
bnedled on caemel*. ^

334 F •t. W. Vi 6.C.i

H. MILTON MARTIN
"lAtry. '"sun.ncc and fin-hcal 

broker

E d m ° "to n, Canada

TRACKSELL, ANDERSON & CO
DeTenTuâ”!?1 Inve,fmcnts- Bonds 
Debenture. Mortgages, Real Far.,.

Correspondence S<
Regina, Sas|. ^r*noh> German

■ Brood Sine Vlctoria. B.c.
]
t

« J?

OF SCOTLAND
992 M*|n Street, Winnipeg
Ghee». *
«•fclle
PBt.k.rf f Mie

Kamu tit,

*•» Tstfc

I ■tape*

I llCent
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISE

T here à a tide is tbeafmn of Caoodiaa ureslon whirh t.L,. 
*« the flood feeds ,0 CAMROSE, ALBERTA 
the geographical centre of Alberta awl i, the issctioe of the three

S5ge@i@5SraiS
to the. tee cual man m operation aod located with» three miles 
of the tows. Remember coal mises mads Lethbridge, railroad!
io 1 b°d>; ** ‘"V*" >-»* «**■ -«le

küæ .Lt
.« always at the begisoieg of thmgi

Mount Royal Subdivision, Camrose.
Thh choice subdieisioa ia located within the mile circle from

—”k «irzrusr;

CAMROSE SECURITY CO.,
OSes : 447 Mail St. Wiaoi

ifS Allow a y a."" Cham
Bankart and Brokers

_ Memtw. Winnipeg Slock Exchange 81

342 MAIN STREET. - WINNIPEG
bought ------ ..

J
Camrose is ON

FA. great tr
:■

Stocke____
aod sold os Wiseft?aod Yoek ksah.

**\,ness
io-

PORTLAND CANAL.
mo«^î!!L*.PîSnIiÏÏjLP<,,tli^ Ceàel 54011 • « «« five m th,

w-". Kïïâü; fed?*-

MAVamTH A CO., LTD., Vletarta,
”-'ti*w'£''-e5at,B2raLte.".-5±

oose
: of

c.
I.C.. and

ice
IX A. Pender,

CHARTERED ACCOUNTANT.
5S * 67

810 2sd St IL. Calgary, Alta.

Co. R

COLUMBIA TRUST CO. LTD. -
B :

.IS ■C. W. Nash m«• CHAINAuthorised Capital - 
Paid up - .
Surplus -

$1,000,000 00 
166,300 00 

- 175,253 00
M Real Estate, Mortgages, Industrial 

■ends and Debentures, - -
1—Ml Haetlnga at W., Vi

•;

Phone M.
IWSURAMCE t FlkAMCIAL ASEHf winnipeg|m>N.

i
11

8 iIE

Incorporated under the Laws of Alberta. Canad 
Authorized Capital ft,000.000. 

Depository, The Traders Bank of Edmonton.
The Safest Possible System for INSURANf

Mead 01 -, B.C.

s$>

awvmwtSATSlS REAL EST> 
STOCKS 
LOANS 
BONDS

Z. W. MITCHELL, Sec.-T
240 J

Oer Stock Feed invested in Sec-
I

Edwards $ Ronald tkssyner
—rite for tell peniceters

a. ;
EDMONTON. ALBERTA, CANADA 
ie Awe. E. PO. IAUDITORS TRUSTEES LIQUIDATORS

0 Canada I if. tt'IMMIDE/'Ala» SASKATOON. SASKATCHEWAN.0
802

e
riel George Edward, • w gOBaW

TORONTO aad CALGARY—EDWARDS. MORGAN » CO. Western Invest menrsy
::

We Invest Money For Clients
The Saskatchewan Mortgage Corporation

HEAD OFFICE 1 REGINA, SASK 
Authorised CapitaL
, _ ____PRESIDPNT
L«OLE. M.P.P., Regina

President Regi.s Trading 1.0.
We are in a position

!
National Finance

f- - #2,000,000
VICE-PRESIDENT

ROBERT S1NTON, Regina
Director Saskattbeasa I». Vo. 

to handle the idle fund, of Son resident investor, end give 
nty some of the choK.it Loans to he hea io Saskatchewan.

................. Mwere Allas, Gordon & Brymnt
H. N. GROSS. Managing Director aod Secretary

Limited
il Head Office :

Vancouver, B.C. Can. Caakel Peid-mp

••
— „ Boeenas
™ *•>•! Bank of Called. We Invest Money For Clieota Io all classes 

Western Canada Securities, Real Estate «
We offer FIRST MORTGAGES on Vancou 
Real Estate, alao.Weatem Farms, to yield attract! 
rates, sod GUARANTEE repayment

We have western branch office* at ® I
CALGARY

I

3 I"-!'

lands

THE ALBERT* REALTY EXCHANGE * WINNIPEG, REGINA,
NEW WESTMINSTER.

Eastern offices et 
TORONTO. ST. JOHN end HAL1FA

STFarm Lends end Stock Ranches 
FMar MORTGAGE LOANS

„ , ... - . Lars# Tracks a Specialty
Reference. : V moo Bank of Caneda

Albert Block, Lethbridge, Alta. CORBESPOHDENCB SOLICITED

Thos. T. Langlois,
President end Manager

Geo. J.Telfer.
Vice Preiident

W. P.
Ai y•f Wild and Improved Lande 1er «ale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.
jl ;

leauraace Loan Mieiag Stock* Bought aod Sold

T. E. PATTESON
City Property Timber Limite 

COAL LANDS
LETHBRIDGE.] South African and Half Breed Scrip

Moose Jaw City Property

jaw, Can.

Large Tracts a Specialty
Investments. Loans and Insurance 

Reference : Dominion Bank. Bex tee, M

Farm Lande

.Ta. Il HRI BlockBi

■

c°b-
federal investments ltd

•12 Fender Et. W. Vancouver, S.O.
FACinC COAST STOCKM BECHANCE.

I

to

" w
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1

Victoria and Vancouver Investmentst
r

Investors seeking Investments in Victoria or Vancouver will do 
well to consult us. We recommend nothing that will not 
bear the Very Closest Investigation

Correspondence Solicited We are general agents for Canada West Trust Company{

ISLAND INVESTMENT COMPANY, Ltd.
Capital #300,000Victoria Vancouver

431 Homer StreetBank of Montreal Chambers

DIVIDENDS 1
>■eüSSÇÿ V.

FIRE
MEXICO TRAMWAYS COMPANY ItXQKT( UttXCtLUO f

ew«"nO«TSUUNOTICE IS HEREBY GIVEN that a dividend of

the Jransf7 Books Of^e Company will be closed from 
d^ys mclïsive JT’ '9,°' l° lhe 3'St day of ^ »9'0, both

one o
%m E.SCLOUSTON BAHT. __

os*t, *'/*■
- J.CMtOMCII TNOneSOM f/aA *%ae.e«e.

v

at tH^'rln'^ Che«.Ue$1.f0r, shareholders »••• be payable at par 
York Mav Bwk ?f C”m™crce, Toronto, Canada NewaYn°drk,tsCbryanches:’ ““ ^ M~*°- Engla^

By Order of the Board.

Toronto, Caadda, July 4th,

!McARA BROS. A. WALLACE
ESTABLISH HU .(Bb.

FINANCIAL. INSURANCE AND ESTATE AGENTS 
,***-*N HA Ave. REGINA. SASK. CANADAW E. DAVIDSON, 

iota Secretary.1 '

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER
Saskatoon • . Seek. *

THE BANK OF TORONTO.
*
Dividend No. lie.

fe- h'rreby *ivcn that » Dividend of two and one- 
i per cent, for the current quarter, being at the It

.( bu,i„t„ £?°"> *> «» d<~

the iwenly-mlh August ncii^boih'd ,h* .six1,epn,h *®
By order of theBoatd ’ *** days ‘«Jusive.

hal
M
1Choice Improved Va:___

1.1S0 acres near station, eastern Saskatchewan 550 acres
phUTcI? OWlT *!! 'LiroP- fioe buildings, fences and wat£* 
Price $31 per acre. $$,600 cash down. Write for lull particulars.
W. N. REID

;
F\

IB„ . Smith BlocK
Brandon Man.

L.

O. C0UL80N, ex
General ManagerThe Bank of Toronto, Toronto 

July 20, iqio.
THE -I-

Western Union Fire Insurance Co.
Heed Office. Veacoever. B.C.Corporation was held on Wednesda^" A^3 gamated Asbestos 

mg was very quiet but the feelin * m ^°P*real. The meet- 
future Mr. Percy P Cowans of .fc**/**^ hop<?ful of «he 
Dougall & Cowans stock broker* * dV"? of Mc-
of Messrs McIntyre £ns A rn ’ a"d Mr, John M Mclntvre
?"»• H,„h mrjt g;R*"v; *2? - ,h. bo„j
signed some time since. Mr Cowans ■ Ma,lls?j1 bivmg re­
sent English interests *ans’ '* ,s said, will repre-

Th. Ml-™ m, rtf
L. tz&.’r&r-i ssst s&j-

rsF25

w. F. Sal, bury. Archibald York, V. C Jaw,,. 
i^iAppli'.uoeV fo, .ee^tTm. «k^TwÎEm Province

1
Sac'y.

are

*anreTCom^nv ha,ad fi^ld s‘aff of ,hf Prudential Life Insur- 
*h chCr .! ,y hcld a lunch5on at Winnipeg last week, at 
busies? h!ri ^nt Wai made thal morc than $1,000,000 of 
borne of M^J^t" wntt'n dunnS the past year. Mr. Sea-
upon ih^rïïh* a d,rect?F’ congratulated the field staf 
upon ‘he results of the year. Messrs. G. H Miner, manager,
/ouver Md \ ^ SrM ir ’ jVinniP<‘g’ F W Law- V“* 
u rVJr.liJ' McMillan directors, responded. Mr J.
the Urwdat IZiVZ’. was awarded the first pri*e, obtained for
Vancouver* °f bjS,Tneî* ""Men. Messrs. Ramsay,
al" aw^ed pSS'US 1 ° Cknwri*ht. Winnipeg, we*

Tr
■
;

I

0
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THE PRUDENTIAL LIFE
Insurance Com

Head Office 1 - ,
Winnipeg, Caned

We want Bright, Energetic, Ambitioià Produji:- . 
ers for new Territory which we afli]contin­
ually opening. :?

G. H. MINER, Managing Director

i

WINNIPEG
Assurance Co. t

:
head office G ’|

Western
wink

AGENTS WANTED at man; 
points. Apply

retaryL. H. '-MITCHELL, .

Colonial
Fire Assurance! Co.

WINNIPEG. MAÉ;
Actual Security to Policyholders, $113,390.711;: 
to $ 29 for each $1,000 of Insurance 
with $14.37 average assets of other

equal

, compared
com;

W. SMITH. LOUIS W. HILL.

THE GREAT-WEST "SSsOLDFIELD. KIRBY 1 GARDNER. MAI
STOCK BROKERS

Member* Winnipeg
234 Portage Ave., MMMNmMMieHlW.lt.tM.0O0 A..M. SS.000 000

TteComrMT.drcUr») ,« Thirteemh divtdeed on ui Poll, Pai J Per. 
loni"» ^ r“* r« “«• P« annum for ,ha half

•lnn.r n.nt. SU per earn allowad on abort term K„

Our Inert Annuel Report will be nulled on 
Money to It*, on First Mortel* oe Ret

■<Winnipeg.

With.

Mi

I N

ssociationThe Home Investment and Savings
■ebeertbed Cartel . . . geoo,
hbf. 5 - -à

We purchase and sell listed and unlisted 41% Debentures for Sale in Amounts of $11 
* * thereof. Interest Payable Half-'

Head Office, WINNIPEG, M
W. A.

aMu tiples

STOCKS aid BONDS
Send ue.liet of what you wieb u. to diepoee of. Give n your buying orders.

The Globe Securities Company Limited,
*40 Somerset Building. Winnipeg

M. BULL. Pres. Mgr
TTÜ

AN ATTRACTIVE INVESTMENT
Our Debentures bearing 5% in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment

APPLY TO
THE EMPIRE LOAN COMPANY

WINNIPEG. - - CANADA

The Continental Fire Insurance
HEAD OFFICE - WINNIPEG

0.

Agents wanted in all unrepresented districts
Inc, StS Hal* Street0 1—National Ti

;I 4

The Standard Trusts Coy.
HEAD OFFICES • WINNIFEC, MAN.

J. T. Gordon, M.P.
President Wm Whyte (2nd Vice-Pres. CrP.R.) 

Vic.-President
Cedtel 
Reserve feed, 060.600

. Oso 0.000 c.^t.1 mmM-mm 0 380,000 
TeUI Assets, (over) 03.600,000

on revenue-bearing pro-
___fu?d».»"<? <M«irins to procure the l*«t «turn, therefrom
coeeietent with undoubted «cunt,, .re invited to corn,pond with™

William Harvey, Managing Director.

Cable Addreee i "M,lu O. S. LAING

Montague Aldous and Laing
Nanton Building

REAL ESTATE - INVESTMENTS - LOANS
Winnipeg, Canada

e perience to Mamlobe lands Properties ewnsgyd and rents collected 
Banker.—Hank of Meetreml

ek, at 
X» of 

Sea- 
1 staff 
lager, 

V an­
il r J. 
?d for 
m$ay, 

wot

The Commercial Loan and Trust Co.
HEAD OFFICE WIHHIPE6

C. W. N. KENNEDY, 
Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. h. sproule

THOS. D. ROBINSON, 
President

* 45-
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TIm Wtstin Tnst Cl.
bti ornes, - WMKIPEG.

cf
Au. J. Anuem. M.F.,

Bom R. P. Rosun,
Vise-

D. H. McDom.lh 

J- O. TomjUF». M.P. &SS*- UESM.F

MeTrust
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A. E. AUSTIN & CO.
REAL ESTATE,INSURANCE. STOCK BROKERS

328 GR Anvil i t
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GEO. GONTHIER EXPERT 
I ACCOUNTANT 

IhVBSTIGATlOWS
MONTH SAL

AUDITS SYSTEMS
IT Piece d'Armee Hill

fir > '/rffintfaj Vf”

*i -A*dw*M8 < fiée

.

iMHAMOt >•
T o LAW.

*.e.
Wtum LAS*.

•CS«M * casscls.

ANAMURM. 
•LVtl OSlS*.

d plash.

Ijrxm
• CMCAlltU.

Geseral Solicitors for :
THE CANADIAN BANK OF COMMERCE 

THE NATIONAL TRUST COMPANY ■TC., ETC

Municipal and Corporation Bonds
BOUGHT AND SOLD

C. A. STINSON « CO.. 16 King StW., Toronto

FOR R EStLTS
ADVERTISE IN THE

MONETARY TIMES

P.l

El

Cab.)

T

T

oJULY 1910 REFERENCE BOOKS
Travelers* Editioa 

(Bound to Suit Territory).
Order now lor delivery at the latter end of this month 
Letters of introduction supplied to boon fide travelling 

representatives of our subscribers without charge.

MOO Olftomm

J enkins <SX Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

Fire li
1 Ji Toronto 
5* Canada Life Bnlldlng - H

- - T
1 He 0. 01/0 « 00.£ i

Ch

L. COFFEE <H CO
r Grain M • •

Kant*
Board of Trade Building 

Tomato, Ontario
N 0—1..

Thomas Fltnn, fo c

•f
I Volume 45.THE MONETARY TIMES446 J

T~

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Ceer »
43 KING STREET. W, TORONTO.

BICMEll Mil STMTHT i MICKELCI1 ! iAtom I
James Btcknell. K.C.. Alfred Bidmell. James W Bam. |( C . O a Strath,-. 
Fred R MacKelcan. M L. Cordon. T. W. Lawson.
CaM* Ad Areas * MakeaiL Tateata." Cédas AfC.lt_________ _
9th Floor Lumsden Bldg., Toronto Can.

LUW. aedW.U

G. P. BLYTHE
« CHARTERED ACCOUNTANT

Aw*. W. EDMONTON.110 eOSLER t HAMMOND, r. elal Af
21 JORDAN STRUT, TORONTO.

)t*

6Chabtbbsd Accountants, 
Tsostrbs, Receive as Liqcidatobs

Cram, F.C.A.

Treat ___
New Tee*

1Ter ta Ontario Beak Ckambers, ]] 
S A C Clark*». F.C.A. O

IANKBIIJAMES C. MACKINTOSH & CO..

(0. HALIFAX. N.a.1*4 Hellle

Rutherford Williamson
CHARTERED ACCOUNTANT

TORONTO and VANCOUVER
Trustee, Liquidator, Auditor and Assignee 
f2 Church St, Cor. Adelaide, TORONTO

AC*., Chartered

te Mi

J. EDGAR PARSONS, B.A
Building,

18 TORONTO ST., T0B0NT0.

• w
BARRISTER,

Room 29
Vi aTel. Male 0*

.

4

Malcolm H. Robinson. A.C.A. ■aoi

George A. Touche a Co. 
Touche, Niven a Co.

CHABTIBID ACCOUNTANTS
Tbadbrj Bank Building, TORONTO. ONT.

LONDON. ENGLAND NEW YOBB OS. A. CHICAGO. UJ.A.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgen. 
Gordon D. Campbell.

Toronto, Ontario.
Calgary, Alta.

Arthur H. Edwards. 
Donald A McCanneL 
W. H. Thompson.

WINNIPEG aid SASKATOON—Etfwarës t Ronald.
H. E. F. HAULSTAIN,

t Bldg.
20 King Straat Toronto•
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Loans 
Real Estate 
Insurance 
Stocks 
Bonds
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Ft

WESTERN CANADA ADVERTISERS. WESTERN CANADA ADVERTISER Ti
m

ft I

FIRST MORTGAGES 
FARM LANDS .ad 
CITY PROPERTY

bt Canada

-

References The Imperial Bask

McCALLUM, HILL ® CO.,
Real Estate and Insurance A4bxts

SASKATCHEWAN

1

REGINA

».I Correspondence InvitedG. J. Lovell » y«c*«hj ot

44» MA 1 NSTKEE T
IIKEI IN FIIÂICIÀL ÂIEIT winnIpegTman.

■A

1
GEOaoa L '

SEABORN & TAYLOR
BARRISTERS. SOUCITORS ETC.

MOOSE JAW. SASKATCI

Walter r. seaborn TAYLOR

GAMBLE A GLAD WELL
*- ratahliahcd «■ — ■

• Auditors .
HE WAN

-
REGINA_____________

Ch»«. V. G led well, Chenered Aohmim.Cm. S. Cemble. City Auditor.

z-» rt
*!

VERNON PICKUP 
Chartered Accountants, Eng

T*NW 1133 717 NMm Bad,

t.c0.

-—4444—
THE CANADA-WEST FIRE INS. O’T.

CANADA

Mil.

JOHN SCOTT
Aeeountant A Auditor. Manitoba A ScotlandChartered -, r

M Awe.. WINNIPEG HEAD OmCE. WINNIPEG.
CALGARY. ALTA.

"A Wi Company far :

1Ai ; .i.f
■to • ••••••• •« * -I

---- Hr-

'
f

r
i il ;H»

BLACFinancerROBINSON <H
Imm», GUT. TOPPER, MINTT l McTAVISH. CENTRAL WINIdPCfl WrOPEWflB A S 

■dominion bank

BARRISTERS AND SOUCITORS Office. 381 fiain St., cor. Lombard,
WINNIPEG - CANADA

Z■TEWART TOPPER. K O., ALEKAROER C OALT. WILLIAM J 
TOPPER. OEOROE O- MINTY. GORDON C. McTAVISH ESTABLISHED 1M

tlltlW, A. lEMEISW un MlBIT.ttBwl
■trd.id.flW. A. HUMMON. 

4 teats EARTOR^K
A V ITS

MM.
OMm ; MS Ml

Are.
. MANITOBA

t
East Winnipeg Townsite. I

rriUNKNEW DIVISIONAL POINT AT GRA 
PACinC SHOPS.

A genuine- opportunity for Investment, Lots îfax m I75 to 
S$oo each, one-fifth cash. Torrens Title. J 

Apply to R. C. BIRKETT,
Financial and Real Estate 

Winni

' >

L. S. RIPLEY & CO..
Real Estate, Fire Insurance and Loan Brokers,

p.a. es* te*e.
taker ^
|, Canada.MaoDonald Sleek, Lethbridge, Alberta.

Enquiries Solicited. ?

<

O. G; DEVENISH (EL
Real Estate and Financial $ 

Specialties—Income Prepcriy, Rentals, W 
and Manufacturing Sites.

Management Properties for Non-residents
Armstrong Block, • oaigary, Amena

---------------------------------------------------------------------- iU------

i.

•l|t«
EMBURY. WATKINS & SCOTT I.

Barristers, Solicitors,
J. T. L. f mbury. W. B. Wifkiei. W. B. Scott. L. B. Sine- 

CAM, Atdma. BICMA, CARA1A. C«i«. w„,m, V.i...

^7 “T Fi!. r 1
/ iI !'

»\ «

william S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

OSLER. HAMMOND A HINTON.
STOCK BROKERS.

tone * FUTAIE AVENUE Id MAIN STREET, WIMIFEI
Bay and Sell STOCKS AND BONDS.

Ob Toronto, Montreal, New York and London

IS-

/

J
“IrotsJ

C
0

is

to.
aL

I.

a.
1.

L

Id.

]
I
5

T. H. CROTTY <H CO.
far

tf-w N
■1 ,1 Agents Wmm

FRANK P. DODS.
WINNIPEG

ESTABLISHED |M
ClarKion, v ro 1 • GEL Mansiaa

*
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PERSONAL.

Mr. W. A. MacKinnon, Canadian Trade Commissioner at 
Birmingham, Kngland, is at present on a business trip in 
Canadg.CIGARETTE

SATISFACTION
Mr. E. D. Fenwick, accountant in the Union Bank at 

Brandon, has been promoted to the managership of the Minto 
branch of that institution.

Mr. T. Wilks Chittv, of London, England, has been elected 
vice-president of the Union Trust Company, Limited, in the 
place of the late Col. John I. Davidson.

Mr. W. I. Douglas has Been appointed treasurer of York 
township. He was formerly clerk and treasurer of North 
Toronto, being appointed to that position on May 20th, 1890.

The offices of Messrs. F. S. C. Bickerdike, Canadian 
Trade Commissioner at Belfast, will be removed neat month 
to the Scottish Provident Building, Donegal Square West, in 
that city.

Mr. E. E. Reid and Mr. T. B. Parkinson, of the London 
Life Assurance Company, attended the convention of the 
company’s agents in Manitoba, Saskatchewan and Alberta 
last week.

three things are necessary 
^ YILDIZ MAGNUMS flavor, 

1LDIZ MAGNUMS 
LDIZ MAGNUMS price,v•f size,

Let your next box be

YILDIZ MAGNUMS
Mr. E. K. Strathv, manager of the Prince Rupert branch 

of the Union Bank, has resigned, and will in future live in 
Edmonton, Alta. He has been indentified with the banking 
business fôr twenty years ,

CIGARETTES
Plate Cork or Cold Tips '

25 cents per box of ten at 
all progressive tobacconists 

or in tin boxes of 100 each.
• Hr,P' ^ane Eox-Pitt, of Salisbury, England, recently 

visited Vancouver. He is personally interested in that pro­
vince being a director of the Great Granite Development Syn-
«’cSSrcs,,^v "°w -‘'-'«p”-*

:

... Mr" *: W- Riddell, late general manager of the Canada 
Western Chartered Corporation, Limited, of Victoria, has been 
appointed managing director of the International Coal and 
Coke Company. He was not manager of the British American 
l rust Company of Vancouver, as previously stated.

VARIOSe VIEWS OF the crop

The continued warm, dry weather in the West, with only 
occasional showers, brings a dispatch from Winnipeg stating 
that it now looks Ms if half a crop throughout the Western 
provinces is the most that can be anticipated-

^r. G- T. Sorbets of the Canada Grain Company, Tor- 
onto, who went wést tof look into crop conditions, wired his 
company from Winnipeg yesterday: "Drought, high temper, 
ature and hot winds are-playing havoc. Part of provinces are 
reported complete failufe. Conditions serious Think rains 
and cool weather would ;giv« good crop in north and middk.”

From 9i,ooo,oOo to 100,000,000 bushels is the estimate 
tor the Western whhat crop by one closely connected with con­
ditions in the threi provinces. The estimate gives Manitoba 
an average of len lbushcls per acre, or half a crop, .Alberta 
half a crop, and Saskatchewan 1$ to 18 bushels per acre The 
2° per cent, acreage merriase in the West this year, however, 
is chiefly in Saskatchewan, where the vield is fairlv good 
There is great neid Of rain.

Limited He is also a director of the Title and Trust Com­
pany and of the Dovercourt Loan and Building Corporation. 
Me was one of the original promoters of the Hamilton Catar- 
act rower Company.

Er -EE
xl COjSyi„D,V$ arddWa$ Madison'morris*County*
», .V and„was educated and reared in Newark,
hri °f lh* Cml War he responded to the call of
setenth 'Zw ^lwa* c„onsP,cuous »■ service with the Thirty- 
nlT«?lt N J rsey. Reximent I, was in this service and 
whkh MTT nCr^ !n connect'on with the sick and wounded h,h,nh„^,.khl* a*>p ,"n of ,he medical profession. In 1864 
VnrV , ^ hr mrd,ial department of Columbia College, New 

graduated from that institution in 1868, and 
immediately entered upon the practice of medicine in Newark, 
becoming one of its most prominent medical

Mr. William WainwriMht says that the Grand Trunk Pa­
cific expects to handle nine million bushels of this year’s wheat

1 1 J*
in " vv 11 ' Pessimistic view until the last shower is
ïrtfaKlîlliX, "< ">« Canadian Xo„hn,n. „.

H-rf1 JîiTe no. lesitatUn in stating,’’ says Miss Cora E. 
1 md, commercial, editor. Manitoba Free Press, “that the
sem3!^’0 the crT$ ,S tfrmg rxaKKerated 1 am at the pre­
sent ttm, counting on 100 millions This is a small vield on our area „f 8.5^ 000 acres, bu, ,t is far indeed Tom W.ng
rJnld fai J. M,s^LH,w wa* nr of lhc first Western
Canada contributors to Tjbc Monetar Times in 1906.

crop.
"Never take t

practitioners.

MILNES'

LACKAWANNA COAL
GMEST GRADE OF

NTHRACITE
The price is just the same as other grades. - 

Why not buy the best ?

Phenes M. $$97-5598 
Main Office 79 Kin* St Ewt, Terente
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extra granulated
and other grades of refined

Supply yoor easterners with only the best sugars obtainable.

.____ IT WILL PAY.
manufactured it

THE CANADA SUGA1 REFINING C0„ Umited
trenl, Qee.M
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insurance company

6mwmÀmmnni UAL
k at
linto HJANUAIIV 1IIIO

CAPITAL

cted
the

1STABLISHKD me ‘1 •
i S;.nkt surplus

**9i3fork
orth HEAD OFFICE. -

It not a new venture, but an oi 
successful, Canadian institution, 
Fifty Year record and the j_ 
Seventy Thousand satisfied polie

TO INTO
abUshed, 
a clean 
of over

890.
I

dian 
rath 
t, in

AOENCiee THROUGHOUT CAHAOA patronnidon WESTERN Assurance Co.
* 1 Incorporated 1851. Fire end Marine.

I]the O. WEISMILLER. President anderta t.
*

inch 
t in 
ting

» T

The Pacific Coast Fite Insurance Co-s,ts7,eas.se
11,441,171.44

H«Ad Office TORONTO, ONT. 

Hon. GEORGE A. COX, Praddont
T. L Bred sad Jobs ResUa, LC, LL.D

1ntly
pro-
>yn-
ling

DOMINION C:harter, 1908.
Demlnlen Govern jntFull

»

A of twenty years at and 1

GENERAL AGENTS:—T. W. Greer, Totoa 
Dale A Co., Moatreal, Que. ; Beverley R. Arms* 
John, N.B. ; Brydges À Waugh, Winnipeg,TÜ 
tional Finance Co., Vancouver, B.C. ;
T. T. Langlois, R. H. T

V. I. Mettle, CC to, Oat. ; 
trong, SL 
an.; Na-

ada o,
•een
and
can

GUARDIAN “SÜ“JïfT“MM,,Tthe
the

-t o# ESTABLISHED 1SS1. THE UW UNION t NOCJUNSURINCE CO., lmm ririo • tofts exceed Thim-two Milliaa Dollars
HaU Oflca for Canada, Gaardian Building, Montreal

iny,
t)m- :

FOUNDED IN
ion.

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTROHO A OeWITT, General

tar­ ries AOeiBBNT BISKS asMU
OBce-u. St. jun Sc, Piece 4*

Afrit, nittl is :
tews* le Cet

J. e. e. Dickson,
IM8 Ales. S- Matthew, MeeegerTORORTO.the

red
! Of
the

tthe QUEEN:ate CALEDONIAN INSURANCE PANY•f America
WILLIAM MACKAY, Resident Manage 
J. H. LABKLLE,
MUNTZ A BEATTY,

>ty,
rk. The OUm Pire I i! Of
rty- LANSING LEWIS.

MUNTZ A MATTY,
I*Wh Bldg, Bay SL, TORONTO.

J. O.ind
Jed .Ie-1 «ass^Mtr»4 Ti « a et.
lew
ind
rk. tub

WATERLOO MUTUAL FIRE INSUI
WATERLOO,

L : CO.Mercantile Fire ;
Total Assets «1st December. ISOS. 
Policies in force in W

WM. SNIPS», j»rnil..l. 
PRANK HAldtiT, Maaagw.

< •kjINSURANCE COMPANY
MTairr

Ontario, over
l m

AO GEORGE DIKBKL 1 
T. L. ARMSTRONG,

i

Economical Mutual Fire lot. Co'» of
HEAD OFFICE . - BERLIN. ONI

CASH AND MUTUAL SYSTEMS
Assets, $500.000

[
■

10 ;T A„ of Risk,
Cover*meat Deposit $50,000 000

IT --. >
C. B. W.H. 1;Viea-

1THE CENTMl CONIDO INSDRINCE
MMAD omet BKANDON, MAM. 'ANTim

O. Fowls*. Priwidwr^Aar.vs McDowald. ViewI :
M $ i

I Insurance Agencies. Ltd . s<s ! m Bis l;i
7 * II

1

r/j
LONDON, ENO.-1 uch OOee The Moweear* Tinea KS Outer TempleMONTNKAL-WtedwTEli NeS^Stf^Mlihrol.. Prop.

—MHley*. Book Store, St. ^~eth»r1e« St. W * ™
—Branch OOce The Monetary Time*. B3S Bed of Tr.d. 

Bld«„ T. C. Allan. Rep.
tToronto l^roomhayggg&g,E

-Oeee.i t Howl Newt 
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REGINA
THE CAPITAL OF SASKATCHEWAN, CANADA

:
A few facts for Eastern Canadians.

ts here.
“ Come West.” The real opportunity of a Great Future 

The strength of the Dominion is here.1
REGINA x

The icily of progfess and 
facturer, and branch house.z opportun ty for the investor, manu-

REGINAt A Bushel of Facts 
about Regina's

tiZo^ToducL'm ,iChCS' Wbea' P'OVi°“ “ *«“•
I9°9-

REGINA x
Requires twenty factories to meet the increasing demands of 

500,000 people.
REGINA x
purp^Ts.Ceetre °f millions of acres of agricultural lands for all

over
f

BESEisI
» nte to day for Fully Illustrated Commercial Souvenir to

&6

|T\
it •3. '

T. W. SHEFFIELD. Â ^ogressIndustrial Commissioner, 
SASKATCHEWAN, ffin 1REGINA, Canada;

y » c
g Bankers’ Safes . .
B , Vaults and Vault Doors Ca

,

Te

I Fire-Proof Safes . .
I Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST jCO. of TORONTO, 
Installed by us, the door of which weighs 
H tons.

ï-

IThe Goldie a McCulloch Co.;
6ALT| ONTARIO, Limited

CANADAWESTERN BRANCH 
248 McDermott Ave.{ Winnipeg, Man. QUEBEC AGENTS R r

Ross 4 Greig, Montreal, Q«. Rob,. Hmiltoo 4 Co..Ve„cou
|V e>

ver, B.C
61
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ATLAS ASSURANCE 60.,
Limited

OF LONDON, INGLAND 
Subscribed Dépitai - - «11,000,1

Total Security for Policyholders amount, te oser Tweety-s 
Dollari. Claie» paid exceed One Hundred aad Th 

•even Million Dollar».
The Company*» guiding principle» have ever been Cat 

Liberality. Conservative «election of the riik» accepted aa 
l'reatment when they burn.

Le., Real Agent» who Worh*'.Seated in unre
dl»trict£
Nerth-Weet

I MUllou
r*

lo
; ? '

! R W DOUGLAS. Local Maaagi 
Naatoa Bldg., Cor. Mai» a»d Portage Are;, XVianipe 

t SMITH, MACKENZIE â HALL, 
Ageate, «4 Toronto Street, Toronto.

**S1t

Ti
!

:Head cvfRe* foe r«oatia-eoNTRi
MATTHEW 0. HINSHAW, Breach Manager.

1 FT .1 Vi.

Phoenix Assurance Com
Limited, of LONDON. ENGLAND

(Reamdid ITS» §Tjj A'l
with which le incorporated

THE PELICAN 1 BRITISH EMPIRE LIFE OFFICE

gi , !

I

17*7)<
HEAD OFFICE FOR CANADA:

100 St. Freocol» Xavier SL - MONTI

•ted—Apply to Head "
I

ANGLO-AMERICAN FIRE INSURANCE COMPANY
H. H. BECK, Manager.

APPLICATIONS POR AGENCIES THRCUGHOU 
THE PEOVINCE OF ONTARIO ARE INVITE

TORONTO, - ei-ee Adelaide Street East

! i

1

The Acadia Fire Insurance Co
OF. HALIFAX, N. S.

-MADE IN CANESTABLISHED A. D. »Ma. 
Capital Subscribed 
Capital Paid-op ..
Total Cash A mats 
Uncalled Capital...

NT

Liabilities, including Reinsurance Reserve 
Surplus aa to Policyholder*.........................

Far Agency Contracte. Ontario aad Quebec, apply
IU w.j.nesbitt.s

THOS. BRVCK^S^idiîuiîlLîîïf,SbÎÎ‘JÜTbÎ^“v 

■ Coluanbla—CORBET * DONALD.Oe.oral Agent,, V
IB-14 W

,M

Bl
S WHATMAN, General Agent.

T. L. MOR RISKY,

T

«<

r IJuly 23, 1910. THE MONETARY iTIMES
8} 451

FIRE INSURANCE
FIRE INSURANCE

.

The Occidental Fire 
Insurance Co.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANti
1863.FI ST. PAUL. Mil ITA

;X;

A. NAISMiTH.
A. F. KEMPTON,

See. E«d Mgr. CD. KERR. Trasserer. 
authorized capital - . asoo.ooo.oo 
•unaoRineo capital

Total Socority to Policyholdors $388,405.18
Head Office . . WA WAN ESA, MANITOBA

R. M. MATHESON, Policyholders' Surplus Over t 4

Vi with the Anthodtien at Canadian
»Mor theto the of One H

w. E. FUDGES, fcRing St. Eaat. T

- <
For

Agnate lor

of
ANDREW M. JACK * SON. i*n

**•Jokm- Nf
sfitNSEN R GOODWlN.^S^m Stnat. Sen Fra

• An"t?acai ef MANlTOBA^SsKATCHEWAN.
P*«, ST. PAUL Mina., U

CHRI

ieeiatbe

I

DALE * COMPANY.

!

S-

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Lid.
OF LONDON, ENGLAND

Total Funds Exceed S86,260.000 
Security Unexcelled 

Canto Bn id : drier St Jaws art McGill Sts.. MONTREAL
T. L. MORRISEY.

TORONTO OFFICE : IS and 17 Leader « —«
MARTIN N. MERRY, General Agent 

Telephone Office, Mein 3288.

:

1

Residence, Mein 1146

Norwich Union
FIRE

Insurance Society. Limited
Founded 1707

&

.

Heed Office for Canada:

TORONTO
John B. Laidlaw, 

Manager
A. H. Rodgers, 

Brunch Secretary

Investors in Cement
Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

REVIE W=
- _ _ Sebseripttoh One Dollar yearly.
6* Church Street, » Toronto

BRITISH AIVIERICA
Assurance Co’y
Heed Office, T010NT0

BOARD OF DIRECTORS
W- R. BROCK.
JOHN HOSKIN. K.C., L L.D. 

Vicw-Pruwdeuu
HON. GEO, A. COX,

■ORT. BICKEEDIKB. M. F.
E. W. COX
D. B HANNA 
ALEX LAIRD 
Z. A
E. R.
W. B. MEIKLE. Managing Directo»

GEO. A.
AUGUST*
FREDERIC NICHOLLS* 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

MORROW 
US MYERS

UtoH.ILC. LVD.

P. H. SIMS, Seerutary

178.18
Li paid since organization 833, StS, 76*. 61
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IBRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

British American Trust Co., — F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, t100.000.00

FINANCIAL MINING AND

STOCK BROKERS

:LIMITED
H. N. Galer,a r w. i________Vic. Pr*. and Cm Mm.Chiinviia.

1PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

A Specialty of Coal and Timber Properties.

DEBENTURES. BONDS
Cernera I Real Estate Bueii 
Confidential reports furnished on any property 
City or Suburban. Reference, Royal Beak 
of Canada.

ri. ilal Real Estate. Investment 
®Lwens carefully placed

In -

Iposits l»ed Estates M

HEAD OFFICE, VANCOUVER, I.C.
iBranch Office: Victoria. B.C.. II I
I

342 HASTINGS ST. WEST 
VANCOUVER,WAGHOKN^ CWYNN <H CO. B.C.

F

» ▼aaasarsr.é.c I

• r ...
CLARKSON, CROSS A H ELU WELL
oUon» Bank Chambers. Vaacocvaa, British Colamhis

(sad at Victoria) *
tajoha P. BMImfl. P.C.A. (Cm.)

< -t
; k * !to be .

I • il
■

fCabi, Addrw. Cnhm.,. Vucoiwi

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX HU. VANCOUVER, b c.
' “ *-cj'

ri >... 1
1 . -

m
i

LOOSE LEAF ! ;

i
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY â VALUE

BROWN BROS., LIMITED
_______ , . TORONTO

Al
M

!. Pr

c

an
manufacturing stationers

POLICYHOLDERS ‘«ud 
MUTUAL

Th

tkt1 * Tin h
A STOCK MUTUAL LIFE COMPANY.

The moat in Life Insurance tor the least la money

lam

K Emd
*

tsea.... Net

L M. Fiitkentn. 6». Mtr. 503 Tupli 6I<{, TmW, OK.
4i '

4.

THIS is the mark of 
P the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

ÿ what machine you have
^ US?’ are ,usin*« y°°

will ultimately buy the 
T _ Underwood. UnitedTypewriter Co. Ltd . in all Canadian oitief.

ha

Wi
(c1

I
i

First Marti la Earepe

Equally safe first 
la On hriag

British Columbia first mart-

— Bring seven

Write te-day ask why—

Dwliiii îmt Cl., Lti
Vancouver. EC

W. P. Arnold Gea. Manager

i T

THE MONETARY'TIMES452 Volume 45.

r

11

r

11

\

51
.'A

1

1
S8

«
___

__
i



■ " t*
Jul<- 23, 1910. THE MONETARY TIMES 1 453

SSSECLIFE INSURANCE ■LIFE INSURANCE
^v- - - i

U.

THE TURN 
fF THE YEAR

I■

I

te* The Greet-West Life with a record of seej 
trst tie months of 1910 that hat «ever been eqo 
hittory of the Ceaepeey.

The latter aad

É for the 
ad iathe i

!:
5 , . ?

productive half of the year 
coat.au.tio. snd iacrew of this notable

a j

Life art of experience wishing to take part ia the develop- 

Beals occurring —ere ioviied to corf «speed with ®
,

;

The Great-West Life Assurance Co.
head office WINNII

THE HOME LIFE
Associatioi of Caiada
!»• Lia BiMlig, TOIOITO 

CiplWlrt Amts, SI.400.000

! ¥t mount r
ï4 y At the last Annual meeting of|v..v.

MUTUAL LIFE
é

1.OF CANADA
the following very significant .statement v 
by the President of the Company, M 
Clement, K.C.

if
made

E. P.
Reliable A reels wanted

Co
i t"We adhere to the opinion so often expressed at 

ôw” ”tt/M°~ opeTet*oe wej have Dot lost a

AwdageHON. J. R. STRATTON. 
J K. McCUTCHKON.

A J. WALKER. A.C.A.,

« that
of

Head Office - Waterloo, Ont.
f

The Federal Life Assur 
Company

:nee
:

'

HEAD OFFICE : HAMILTON. CANADA.
Capital aad Aaaak - .

A
'

-$4.512549.53 
» force • . . - 21 

Paid lo Policy bolder* a 1909. -
Total

I
7443

Moat

DAVID DEXTER.
Doatf^Mo Policy Contracts

The Excelsior Life Insurance Company
. . . Heed Office '‘“’"^"'“"réreeto. Canals

* t
h 1n___ : . par aow. Osar fanedsM. Raws» Increaard *17 per

A“ft* **' P” ceBt' Nearly sia-faU. Insurance in torn

^ Mirshitt, General Manager.

SUN LIFE OF
CANADA

asskto At 31 st December 1909
SURPLUS ot4r all liabilities, and Capital % 32l804'SS*-77 

Hm H and t per °eat. Standard . 33, *
5i?i2i*s^2VCR",,C"T STAHCrARD 4.9
Ir^LUMC 1VV9 • e « e « ••
ASSURANCES IN FORCE ,2»;»,

Write to Head OSes, Montreal, for Leslie» entitled •'Prn.iiM in 
Profrmxi VC.' " ”

SUN LIFE POLICIES ARE EASY TO

i

1
D. Faskea, Pmnideet

FTHE 1.77
132.05

DOMINION LIFE
I:*»• COM openings for or two bright man In

Western Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies. Commercial Union i Assurance Co.*

Total Aaaaal Income exceed..........
Life Fuads
Total Fuads exceed ....

Heed OSes Ceaadlaa - 
o8>?*IL,HARORArr.

Waterloo, Ont'
E. A

For Reliable end Timely Insurance News 
—Reed the Monetary Times each week.

***********•••••••#•. e a#a

B"0rL^n,rî“Ludte,îMe
Tonsto One*. It Weill 

Osa. Aient tw Tarante sad
i

1

I
I

In ■1

CONFEDERATION LIFE
. ASSOCIATION.

Head Office, Toronto, Canada

W. H. BEATTY, Eee

W. D. MATTHEWS, Eee. FRED** WVLO, Eee

rhs&
"twin JUKES JOHNSON, E*., B.O. mStNMBUUM. e2 

S. C. SACOONALO, J. E. RAC0ORALÔ

k ■ OSLER, Es*.. B.F. 
0. N. WILKIE Em- 
8. N0R0HEIMER. Es*.

■e. wni
NON. JAI

and

POLICIES ISSUED 01 ALL APPROVED PLANS

CROWN LIFE
guaranteed dividend folicv.

wfeSfL A-eaat of Proâts la Cash at
» P^kohU^ “““**■ Pr*ei,e ^—**«7

CROWN LIFE INSURANCE CO-
TORONTO.HEAD OFFICE,

Liberal Salary aad Coniasioa Contracts, with good Territory, 
available te «Reliable Ageats. >

45-

i

D.

C.
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Ifylteefa «•DniPwri ehapm, -

ffisSSa'BÏHVS ?■=?&
Eaa5.ki2?;*Eî ksvss..
SiH'Sra'sîïsIsuü h "
- «w bash»., of wo. lo-4«r«d

“The Unexpected 
Always Happens.”

; Edward Gordoe
;

Who is there bot has had 
trath of the aboie 

that was 
octet. Nobody Is

theto
Meat ? It is always the 
looked for that actaally does 
■as from acddeat. Tow

,___ a confirm that fact.
WISE earn prepare for each emergencies by 

carryfo* aa accident policy The WISEST awe see

Lum” ="•

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,
MONTREAL

5555^* - ^.^.*^33icr?:Jirï ætzzz t£2- -t-1 -rS* S5r
•r reader prohtabie aey of Urn company's property or rights; (d) T.

aathonsed to carry oe, or possessed of property lei table for the sLL. 
of, thts coapasy aad to pay therefor ia fulypnid-ep or partlyPp.^d.7! 
preference or otdiaary shares of the coapaay or fat bonds debeatnre. —
Other sec arid». ni fh- ----- peep; (e) To eater into partnership or*”*’ *
raagemeatfor sharing prolts. aaioa of interests, cooperation Mat ad. 
watare. reciprocal concession or otherwise with any cotapaay carry in, —

aar.-sBravag i'rursrjrSESfS
tracts of or otherwise assist, aay inch person, aad to take or otherwise 
acquire shares aad securities of aay each company aad to sell. hold. to. 
Isaac with or without guarantee, or otherwise deal with ate saae ; (ft To take 

"d M shar., 1. aay cowpms, ha^UiLi. 2T

•o*aay.

1

LIMITED 4
TORONTO

to thi.«ï s, -LrzzjxL
supreme, municipal. local or otherwise, that stay seen conducive to the 
company » objects or aay ot them, —f to -a—" 
meet or ssthority, aay rights, prieileges, aad eoacessloas which the 
f*ny way think it desirable to obtain, and to carry oa or

Wi'* “J »*h arrangement!, rights, priyileges, aad________
fh) T° establish aad support or aid ia the establishment aad support^ 
association», lytitutioes, feeds, tresis, ead coeveaieeces calculated ta beaeht employs or réemployées of the company (or its predecessors la 
business) or the dependaats or coaaectioas of each persons aad to mat 

*** eUwwaaces. aad to make payments towards Insurance aad ta 
mome?JOT tbaritahlo or beaeeolent objects, « for

any exhibition. or for aay pabHc. general, or asefal object; (I) To _____
aey coapaay or coapaaies for the purpose of acquiring all or aav of is 
property or liabilities of this coapaay, or for aey other outdos# whirk___

*° ^*f{^***' take oe lease or ia exchaare, hire, or otherwise
■f1 P®**»** property, aad aey rights or privileges which the cqa»

hm,dSTSS ZJ°mrrmir" -,0r- *• p"po— *>' “• bisfooss-oTR

ia sock maaaer at

Are You 
Tired -,

of low pay and no op­
portunities ? Cat into 
■ business that paya 
workers well, and that 
has unlimited 
(unities. Sell Ufa li 
•nee for the Prudential.

Write

f

■bout an
t •geney.

THfc PHUOUÏIAL INbUhAhbk bO’Y. Of AMfcHICA
ucocpveatW » a Suwh Company b, Uw,iHa« at »... jMW>

mu Iln tJ

- T.~. a Æ. î:*;

sS7®£££a?3asE
des of the
P«y or the *-h=E^Tûr“n
or aar Dart of the ...... ..a —»   ,f lhe company as a going con-

as the company may think it 
or seenrides of aay

C*l>it*.1- °r “I.*"1*, debentures or other secari- 
compaay or la or about the formation or promotion of the com-

NEW SECURITIES ISSUED
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Bonds .... 
Notes .... 
Stocks 1

Total s of

Bonds
Notes
Stocks

..
I

1 Total t379,i64,6oo <345.058,900

<860,544,480

nf State of Canada, this Sth day 

THOMAS lfULVEY,
Grand total <1,048,434,950 .
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greater than dunng the current yesr ; hence many board. ! ' ^ M°nelarT Ti™«’ «cord,? îotaUeTTbout
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Dated et Toronto, July „th,
Nekaell, Bala, Strnthy^S MncKelcaa,

Ceeeds Nachlaery Coloration, Limited.
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A FEW FACTS FROM THE REPORT OF 1

I 1 ■

CANADA LIFE'S RECORD Y ....

R :

1Business Increased In 1909 While Expenses Dec :

1
—Ê

Assets $39j686jOOO. 
Business in ferce$12S.000,000. 

Income (or tU

-I
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over $5.697.003. 
m 1909. $10.139.000. 

mi nil records. $!.195j000.
1
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Payments to Policyholders i* 1909 toe Death
$2.000.000.00 IN PROFIfS win b. JlomJ

amount, f f 
ets. Profits, etc.. $2,032.1 

to Policyholders this year by the CANA
,
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_ or Agency Contracts, apply

Canada Life Assurance

Road Rollers
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head office, . • • TORONTO, ONT. t jI
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Â TRIP TO THE WEST INDIES : V

OUR NEW CATALOThe "P. A B.M ifrom Halifâz every
twelfth day lor Bermuda, the Britten Weat Indies and Damwara,
■re all vary superior 
days, and is a delightful

Through tickets from Toronto and all pointe on the rail- 
an sold by

R M. MELVILLE,

Our new twenty page catalogue 
Waterous Steam Road Roller has just been II 
received from the printer.

This booklet is handsomely illàtrafed 
from actual photographs and shotjtà the 
Roller as it really is, how it is built, fnd the 
work it will do.

It contains a detailed description pf the 
special features of this machine—the natures 
that have made the « Waterouéf the 
standard of Roller construction in

The trip occupies about thirty-eight 
from the start to the finish.

L, with « * .• ’

tnada. I
If you are interested send for I

:No. 3$LV* I
,. _ JOHN HURTS 
* TELEPHONE PEN 0271.
v . . 1
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The Continental Life Insurance Company
Continental Life Building. Toronto

£7h.sS^5^2Krleoced Md—“,espec,or
v *OPfy GEORCWbT 1

A

Insurance Co. of North America
PEU IMItlU Founded ITU

NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA

>n ÿ
1mnllTT t***** °rH"iMÉIW' •ew »'<4,000.000 00

ROBERT HAMPSON * SON.
We hare posit,oee oe our field staff for reliable 

producers. As several good district, are open, the 
opportunity is now. Take advantage of it by writing 
to our Head Office at London.
w. at.

Ae.

THE STANDARD LIFE
BBWHfcBBa

——£y- «HS MILNI.

«mu.
eei.wo.ooo 

i8.ooe.uou 
7,400,000 
7.000.000

HUNTER, Chief Agent Ont

In

n uoet. and Govt. Tie 
Apply «or fall particulars.

CHAXA L D. M. McGOUN, Mgr.
1 f! V
t J at manoT m% ••BE « MOMENT In

Un,.„Mut^U,. Cey

Ew Morin In a, Wcaiare rii.l.i F ••H hsoilH
E* itéra Oatarie ,-,1, . wat-reî?*'. P,ow“e« et Qeebec enSt Jaoes Su MoaoeL.“ *ALTEe 1 JOSEPH,

I tw a*.1

Wed. R.
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Total :
•93,087,042

Canadian Investments
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;<Gr*,'t el «bet
Fire Cempealee)

Mi
■ Randall Davidson
f T~

, Ev»ns * Ooodh
S !• 4, Stewart, Inspector
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.1456 THE MONETARY TIMES
Volume 45,
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North American LifeTO LIFE MEN

THE ROYAL-VICTORIf LIFE INSURANCE CO. Assurance Company
•• Solid as the —    *

«

OF CANADA
wiahes to engage m Nova Scotia. Quebec. Ontario, 
Manitoba and Saskatchewan, several competent and 
p oductive field men. Good Terms Apply to

aRMSSk-r:
Cash Income - $2.028.676 
Aawto - 10*490 466 «
Net Surplus - t.018.121

T. G. MeCONKEY. Sunt, of Agnnelee

Home Office, TORONTO

Vise

8
1909 i

1er

DAVID BURKE end ability.

For pertlcuien write M
General Mennger. MONTREAL

SUN FIRE ™T
Office. Thread need le St.. London. England 

THE OLDEST INSDRAMCE COMPANY IN THE WORLD
Cene««, Branchai* W^IUwton St. E„ Toronto. Out.

H-“• blagkh' RN. M
- Outer io t

HKîTStffiÆttSÎ
AGENTS WANTED IN AU. UNRBPRBSBNTBO DISTRICTS ’

THE NORTHERN ASSURANCE CO.. LTlT
BP LONDON, BWO. * t U.

Siy.iSMm
» Netre »L Weet,K3S,S£r,'...<.,r?

Total ........................................... ... ........ ...
Applicetioe, lor Ageeek, «oBciled ie

MWirt|, Sent B. P. unrepresented district,.*L w. Tn
IW 0 1.T< 8:8.

THE LONDON ASSURANCE ^
Establhbed À.D. 17» ' FIRE RISKS accepted at

T< Awnts: a Bruce Herman. I»Wellington St.

Â

LONDON & 
LANCASHIRE
fire

INSURANCE COMPANY
“
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