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The Monetary Times

Trade Review and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREAL

Veol. 45—Ne. 4 July 23

TORONTO

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches
nmnmmm

ENGRAVERS OF f: |
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

The work executed by this Compn@y is accepted

by the 1
LONDON, NEW YORK, BO§TON
and other STOCK EXCHANGES.

HEAD OFFICE., - OTTAWA

Branches: ‘3 ‘ ; :

MONTREAL
9 Bleury Street

GENERAT.

ASSURAN CEU'SQRPORATION

OF PERTH. SCOTLAND
PELEG "gAm':lJ:l i D. R. WILKIE.

)
n. Vice - Chairman.
Canadian Advisory Board

T.ll.llAl.l.H.-..l-C-u‘u.
Tunu-Amunrlﬂu&mu&IuLlAN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance
Manager for Canada

C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

Canadian Advisory Board .

Our July List o |4
INVESTMENT
OFFERING%;

is ready. £

it
If your name is not on our mailiog
2
list send for a copy, we will send
one to you by return mail . ., | e
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July 23, 1910.

THE MONETARY TIMES

IMPERIAL BANK

OF CANADA
DIVIDEND NO. 80.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(11%) per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the Three Months,
ending 31st July, 1910, and that the
same will be payable at the Head
Office and Branches on and after”

Monday, the 1st of August next.

The Transfer Books will be closed
from the 16th to 3ist of July, 1910,
both days inclusive. |
By order of the Board.
D.:R. WILKIE,
General Manager.
Toronto, 22nd June, 1910.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836, WD,MJMH“
Paid -up Capital $4,866,666.66 Reserve Fund $2,530,666.66

W. 8. GOLDBY, Manager.

COURT OF DIRECTORS.
RICHARD H. GLYNN, Esg
l‘l'. ‘.I. KINM.'I:.M
Esq ; G. L WHATMAN, Esq
J. H. MAYNE CAMPBELL, Esq
HEAD OFFIOE IN CANADA, St James Street, MONTREAL.
) H. STIKEMAN, General Masager,
M ‘lAl.cul. IAC‘INZJS. Supt. of Branches,
. €. m. H. C.lnl m‘, 'hn
JAMES ANDERSON, laspector. O. R. ROWLEY, Iaspector of Br. Returas.
F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant laspectors.

SRANCHES IN CANADA,

J. H. BRODIE, Esq

OHN JAMES CATER, Esq

Cranbrook Nelson Vancouver,
Cumberland New Alberni [
Courtenay, Union WI. New Westminstes -
Grand Forks P'en "
| oot o
cusa
Caibarien  Cardenas

THE _COMMERCIA
OF SCOTLAND, |

Setressenssnnnrne

Hamilton, Ont.,

e :...... ne 's.:mmc ES: ONTARIO
Darlingford, M Macleod, oronto, t, Bloor | Alma 'ort William «  Outerville
::-n..'u“'v: Mostresi, P.G. e Ry g ] e Valey o"'rd-a
oroato, . -
Duck Lake, Sash Wontreal, St. Catherine  and Dufferin Sts, | Ayimer Mm Port Hope
m. Prescott
Hamilton
Ingersol!
Lakefield
u-'.l:
Ave, ’ » | m Spencerville
AGENCIES IN THE UNITED STATES, ETC. | Durham E:w# e
New York_5t Wak Strest_H. M. ). MeMichael and W. T. Ofiver, Agents. | Dution - Seem Comb
San Francisce—204 Oalifernia Street—). C. Welsh and A. S. Ircland, Agents. | giors North Bay s"m"'"‘“
Ohloago—Merchants Loan Trust Co. | Embro Norwich Falls
NDON BANKERS—The Bask of England asd | pbotroe Orillia oo
Messrs. Glyn & Co. LIVER Liverpool, | Pergus Ottawa Tavistock .
Bask,

Total Assets over- -« - . ,000;
BOARD OF DIRECTORS :
Stratton,

KA WAN | MANITOBA
SASKATCHE v

i3
'
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The Merchants’,Bank

Oapital Pald-up ©OF CANADA Reserve Funds

86, Egnunun i~ 1864 ."m".-'

HEAD OFFIOE, MONTREAL
. BOARD OF DIREGTORS :

Allan, President Jonathan

C. W Hafs. E5%.  Aiex. Barnet, £33,
K. W. Blackwell, Esq.

E. F. Hebden, GeA. Manager T. E. Merrett, Supt. of Branches and Chief Insp’r
ONTARIO

Esq., Vice-President
. A. Allan, 5
F. Orr Lewis. .

Bir M.

St. Themas
Tara

Acton K
Alvinston m Lancaster
&‘n William
t

Gananoque
Georgetown
Glencoe
Gore Bay
Granton

Hamilton

Hanover

ingersot

lm‘in‘ Mui: kirk (sub)
QUEBEC

Slontreal, Head Office: St. James St. Beauharnois
* 1258 St. Catherine St. E. Lachine
- 320 St. Catherine St. W.
- 1390 St. Lawrence Blvrd.
1868 St. Bawrence Blvrd.
‘ ALBERTA

Acme ysland Mannville
‘Taneu P.0O.)
(sub)
Brooks F

N
Oakville _
Orillia Thamesville
Ottawa Tilbury
Owen Sound Toronto
Parkdale Parl't St.
Perth Walkerton
Watford

Prescott 3

wor ‘\;nt Lorne
Renfrew w:'.n., L
Stratford Williamstown
gt. Eugene Windsor

t. George

Leamington
Little Current
London

Lucan
Lyndhurst
Markdale
Meaford
Meadowvale,sub
Mildmay
Mitchell

Athens
lle
Berlin
Bothwell
Brampton
Chatham
Chatsworth
Chesley
Creediore
Eganville
Blgin

ton Medicine Hat
* Namayo Av, New Norway
Coulee (suh)

Olds

Castor
MANITOBA
Napinka

Trochu
Wolf Creek (Edson)

Portage Sou
Ia Prairie Sid
Russell Winni
BRITISH COLUMBIA
Kisbey Elko Sidney
Nanaimo  Victoria
Vi
| New Westmiaster

ew Yomrx Acmncy—63 and 65 Wall Street
| v GrEaTr Brirain—The Bank of Scotland
joxTo Brascu—A. B. PA RSON, Manager

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Paid-up Capital
Reserve

and Undivided Profits

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Managel
C. A.Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C, Daiton, Toronte.

BRANCHES:
ONTARIO

Jarvis
Listowel
Lu rk-o"

Milton

Fordwich
Fy William
wE

Hagersvil

Hamilton

“ Barton St. M

“ Deering Neustadt

“ ¥ast End New Hamburg

“ NorthEnd Niagara Falls Sou
West End Niagara Palls,S Teeswater

MANITOBA
La Rivi Pilot Mound  Treherne
Manitou = Roland Winkier
Mather Snowflake
Miami Starbuck

Minnedosa Stonewall
Morden Swan Lake

SASKATCHEWAN

Aberdeen Creelman Francis
Carievale

Melfort
Aberneth; Grand Coulee Moose Jaw
Battlef Caron Heward Mortlach

Rouleau

Tuxford
Belle Plaine Dund Lorebu Osage Tyvan
Brownlee !:uv:nn lnqu‘- Redvers

ALBERTA BRITISH COLUMBIA
Brant Nanton Fernie Port Hammond E. Vancouver

Carmangay Parkland Kamiloops Salmon Arm N.V
Cayley Stavely Milner Vancouver I.Vl.::v':

Granum Taber
CORRESPONDENTS IN GREAT BRrrars—N
. e ATN Ml’y Provincial Bank of
NDENTS IN UNITED Srarss—New York—Hanover National
stional Bank, International Trust Co. Biffale

R EA R e A EAE - MR SR NEDR

B s s o o 9

DOMINION BANK

$4,000,000

;AL W, Anmn. W. R. Brock,
Jauzs . Fov, K.C., M,
Crazznce A. Booeaz,

Traveliors’ Lettors of Credit issued, available
in all parts of the world. "

CENERAL BANKING BUSINESS TRANSACTED.

» Bank of Halifax

ADIRBOTORS
. Hox. Wu. ROCHE, Vics-Presmawy
E. G. Swrrn,

Jowns, = W. M. P. Wessran

“c‘. L I H.ll‘u. No s.

S = aamas mo—n. Manaoun
InsPucron.

..‘.0....’.
y  Clarke's
(North Ead

3
laver.
3

Lockeport, Lusenburg.
vins M B, Py

dﬂ..l.'o.b.'fl
Westminster Bank

LA BANQUE

Fouxpep

Capital - X
Reserve Fund $!, 200,000,00
. Our system of Travellers’ cheqnu has been
inaugurated a year ago and has given complete satis-
faction to all our patroas, as to rapidity, security and
economy. -The public is invited to take advantage
of its facilities.
Our office in Paris (rue Boudreau, 7, Square
de l'Oper.a) is found very convenient ﬁu" tzsesaam-
- dian tourists in Europe.

e ———————
Transfers of funds, collections, nts, com-
mercial credits in Europe, Unitzsym and
Canada, transacted at the lowest rate.

Lid., Bagland
ot Torouto - i

Bt o Comm R Vo

l*.ndl—h.h

e B A s g e e A e et e

When In London call on
Temple, Strand.

e NS s e i
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IncorPORATED 1855

THE BANK
OF TORONTO

Head Office, Toronto,
CAN.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter nlMdM.f

Capital - - 34,000,000 Subscribed ... ... veerns £5,000000 325
Reserve F'd 4,750,000 WP oseestnien cesssecsess. £1,000,000
Uncalled ..... BESIsine sssbess £4, |
DIRECTORS: Reserve Fund ........ccccceies 49001000 |
VILLIAM W BEATTY ........................... Presiden Head Office . . .
'..d(:‘GO(:antﬂ .................... : ....Vleo-l’ndd.: Thomas Hector Smith, Geberal Manager.
Robert S H cighen  William Stose
Joba Macdonald A, E. o et e W R, Londen Ofcs—37 Nicholas Lane, Lombaru Strest, £.0.
DUNCAN COULSON, JOSEPH HENDERSON, a8 4
General Manager. Asst. General The agency of and Foreign Bank.
BRANCHES: ceptances of Customers residing in the Colonies
Ontarte Gasanoque Sudbury Quebec tired 6o terms which will be furnished on
Hastings Thorabury 2
. Havelock Wallaceburg outeust ;
oroato, Keeane Waterioo (4 offices)
(o offices), Kingston Welland Maisonneuve
Londoa w. Gaspe ; . C
e Geleony  Wromine S¢ Tamber EASTERN TOWNSHIF
Bradford Millbrook T e _ _ Capital 33,000,000  Reserve Fus
Brantford Newmarket Vancouver ¥ HEAD OFFICE . o SH s
Burford ono"w'.' New Westminster .',':,:’" With over seventy-three branch offices in the prévibes
w o...“ m! we offer tacilities possessed ” 8o other .
Cobourg Parry Sousd Saskatohewan * Pilot Mound '
Petrolia Elstow Rossbura IN THAT IMPORTANT TERRITOR)
Col-.-(.; Port Hope Glenavon wan Braoches in MANITOBA, ALBERIA sed
MI St M L..‘.m CORRESFONDENTS ALLI OVER THE '
Elmvale Shelburne Wolseley C.
Galt Stayner Yorkton L:lﬁ‘a.c "

BANK OF OTTAWA

ESTABLISHED 1874
Capital Authorized - -~ $6,000,000
_ Capital Paid Up and Rest - $6,595,100
STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bil's,
Foreign Cheques, Commercial Paper, etc. 21

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.

DIRECTORS ;
Col. James Munro, President.
Allen W. G, . Burdge Gunby,
J. F. Ford, . R
W. R. Travers, Vice-President and General Manager.
BRANCHES ,
Alleaford, Burgessville. Haileybury M Stouffville,
Arkona, Camden East, Kerwood, N-“.'vd, Trenton,
Athens Cheltenham, Kinmount, Philipsville,
Belleville, Dasbhwood I“. m.‘ Zephyr,
Brucefield n-pl." Millbank, -
Dunsford, ’::ﬂ.. ! Nestleton Station .
CORRESPONDENTS,
Loadon

THE METROPOLITAN BANK

CAPITAL PAID UP

RESERVE FUND AND
S. J. MOORE, President. Head Office
'.JD. ROSS, Gen. Manager. l TORONTO, CANADA
lm“d* Letters of Credit issued, avail.
Conducted  Accousts of in Drafts bought
dividuals, firms and corporations and soid. Collections promptly

PER CENT. PER ANNUM upon the paid-up
has been declared, and that the same will be payable the Head Office of the
Bank and its Branches on and after & |

Monday the Ist day of Aug.lg, 1910,

to sharcholders of record of ot July, 1gro. o2 s,a .

By order of the Board. sé i
GEO. P,

L@rﬂm.l—%m

Toronto, asnd June 1gro.

Manual of Canadltng; ‘Banking
By H. M. P. ECKARDE | |
Postpaid to any country . ¢ $2.50

¥

Orders for second edition now refbibed |by

THE MONETARY ﬁ;s '
62 Church St - SR 1 i Tgronto, Oat.

-

1

|
e
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2< HOME BANK

OF CANADA
OFFIcE TORONTO ST. WesT
SIX OFFICES IN TORONTO

Twenty-eight branches in (Ontario and the West.
Collections promptly e and remitted.

JAMES MASON, General Manager.

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

MIQMM.M&-I-.‘
Prince Edward Island. °

R. B. Kzssen
General Manager.

THE STERLING BANK

OF CANADA
HEAD OFFICE . TORONTO

Capita]l Authorized
Capital Paid-up

Reserve Fund
Total Assets

M—G.T.So-m.m;'.l.(kun.ﬂe.-

Presideat;
H. Wilberforce Aikens, BA., M.D, MR.CS. (Eag.); Wm. Dinees ;
.l;.'. Eaton; J. T. Gordon; Sidoey Jomes; Noel Marshall; Joha

F. W. BROUGHALL, General Manager.

United Empire Bank of Ganada, Toronte
ACCOUNTS

It is the aim of this Bank to ide not only

s safe and profitable depository money, but o

where its depositors may feel that anything

management can do for them will be con-

| THE TORONTO GENERAL |
| TRUSTS CORPORATION |

; IS PREPARED. TO UNDERTAKE THE .
| CUSTODY OF BONDS, THE COLLEC- -
' TION OF INTEREST, THE CARE OF
PROPERTY, AND TO ACT AS FINAN.

CIAL AGENT,

CORRESPONDENCE IS INVITED.

Hon. F. Osler. K.C. J. W. Langmulr.
President'. ( Managing Director. ,

TORONTO OTTAWA WINNIPEG ||

] B

i
i

THE ROYAL TRUST COMPANY

HBAD OFFICE, MONTREAL

= = 31,000,000
) . 900,000

. BOARD OF DIRBECTORS
Right Hoa. Lord Strathcons
G.CM.G.
and Mount Royal,
Sir Edward Clouston, Bart.,
Vice-President

'TORONTO BRANCH
Bank of Montreal Bidg.,
Yonge and Queen Streets.

M. S. L. RICHBY,
ManaGER

rzegzoom>
I$!g<rpp

ﬂ'i
£

= INION TRUST COMPANY, iures

Head Offices and Safety Deposit V.
TEMPLE BUILDING, Toronte.
Branches :

CAPITAL PAID WP ..
RESERVE FUND _ .......
ASSETS OVER

Hon. Elliott G. Stevenson and T. Willes Chitty (England), Viee-
Presidents; Samuel Barker, M.P., H. H. Beck, 1. Hamilton Beas,
M.P. (England), Sir George W. Ross, E. E. A. DuVernet, K.C., 8. F.
Lazier, K.C.,, Geo. S. May, J. M. McWhianey.
Charteted Executor, Administrator, ete.
Agents for sale and management of Estates.
4 per cent. Interest paid in Savings Department, subject to chegue
Money loaned on Real Estate.

CORRESPONDENCE INVITED
‘d, M. McWHINNEY, Gen. Man.

“}ﬂ?l‘wm’*‘? S ‘ i A R ‘4‘. 1) “-4; o _ Fi s :

THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for the
transaction of any Trust Business,

$1,450,000.00
JAMES J. WARREN, Managing Director,

HANDY REFERENCE.
Onm!,l.l.l.lmvh'ounlm
mummmmm
in Canada,

S

National Trust Company

LIMITED
18-22 King Street East, “oronto.

Capital and Reserve- - . $1,650,000
Funds received in trust for investment in first
mortgages upon improved farm and city pro-
perties,

Correspondence and interviews solicited.

J. W. FLAVELLE, W. T. WHITE,
President. Ceneral

b e B T T S AN S T g

FRE A

—————

p— RS
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Four Per Cent.

per annum, payable half-yearly, is allowed
on sums of $100 and upwards for a term
of one or more years. Interest accrues
from the date on which we receive the
money. This is an authorized investment
for Trust Funds. Write at once for full
particulars,

Canada Permanent

Mortgage Corporation
‘l‘oropto Street . Toronto

H

ke e I R TR SR SR S SR R e

1

S AR B ek

o i - . scocmmtot

A s o 4 5 )

oy il ha . ~

DEBENTURES

Issued for $100 or over—one to five yeary

THE HURON & ERIE
LOAN AND SAVINGS CO:

Paid-up Capital $1,900.000
Total Assets over $12,50.,000
Reserve $1,800,000
LONDON,

Incorporated
1864

’ PRrESIDENT '
ALEXANDER SUTHERLAND

The Standard Loan Company
We offer for sale debentures bearing {fitérest at FIVE
cent. p‘er annum, payable h:l“ft;.early n%m deb:ntum oz
an absolutely safe and profitable investmetit, as the purchasers

bave for security the entire assets of the e?ﬂpun

A8 8 i

¥ <

Capital and Surplus Assets, $1,340.000.00
Total Assets, M‘; 0.00

vice Pnth ‘;i&m:

RIGHT HON. LORD STRATHCONA axp MOUNT R AL, G.C.M.0.

HUGH 5. BREBRAN 3% ROBERTS | & S Withins

Head Office: Corner Adelaide and Victoria Sirests, -

" "

i

e

4

of Ontarlo
84 KING STREET EAST ‘
James Guan

The RELIANCE Lo

il
M - - - - - oi’z " ~.
Deposits subject to cheque withdrawal. 3 interest at
OX.ovooﬁ..oo-po-.Mquncdy n of ene
dollar and upwards. 8 &
mm‘dhmudnﬂld; ] for periods
::lgynn'ith interest at § per cent. um payable

yearly. ancqhdcpultdby A

| Capital Subscrided, $1,500,000. Capital Paid-Up, $1,100,000
Reserve ..ol '..vl'lu Fi .033...41.'81 '
TOTAL ASSETS $4.193,894.54

The Hamilton Provident and
Loan Society

DEBE"TURES fssued for 280 or meve years with

nterest at fm er eent. . > 12% emi.‘
payable halliyeg‘rrly The :.u.nmm of this So?uyfl:n.:‘l‘::l 6% interest payable half-ye '
vestment for Trust Funds. Correspondence invited. i |
Wead Office, King Strest, WAMILTON, ONT. The m":_:‘"‘::'& ey
A. TURNER, President C. FERRIE, Treasurer HON. J. R. STRATTON, F. M. HOL \ q Gen Manager
‘ |

AGRICULTURAL SAVINGS |
LONDON . .

$2
w
13

57 DEBENT

For a limited time we will issue debx

LONDON 5, CANADIN JOMN & AGENCT C0., s

oron
ABLISHED 1873
Paid-up Capital $4 coo,000, Reserve $300.000, Assets §3,065,000

Debentures :
lnu.—ehudnl‘oﬂ.nudmoubi"
4 Per Cent.

. These Debentures are an Authorized Trustee
Loans made in Ontario, Manitob and Saskatchewan.
« Secretary. V. B. WADSWORTH, Manager

| The Ontario Loan and Debenture Co,

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Street

Capital Paid-up .

President i
HON. SIR wm. MORTIMER CLARK, L D., W.8., K.C
Vice-Pres., WELLINGTON FRANCIS. K.C

Debentures issued to :% nuual:.:mt?:tb’hr‘rmn Funds,
Deposits received at nterest. withdrawal cheque.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

"0: ' Total Assets $2 766,95 %

OoONT

. Capital Subscribed, 2,000,000 Paid.up, $1,200000 R I'IIM..“
m“m iu-“lum:hym".u:“ﬁ& coupons.
and interest pa at any

O D s FE M T

Trust Funds, i# § !
Total Liabilities, $a,563,m5. TmAl 8, $4b40,300
Mortgage Loans oa l-mycdl‘ i E

: A

4/,

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Wasonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. A PURDOM, K.C., President ‘'NATHANIEL MILLS, Manager

i
|

ﬁrve their
which

9 It pays municipalities to
announcements in the pape:
reaches the largest nu nhber of pos-
sible purchasers, not only in Canada
but all the financial centrés of the
world. That paper is | | :

The Monetary !
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‘Qfolume s

Port Arthur and Fort Willi.n

Warchouse Sites, Central Retaill Sites, Water Lots

For information, location and prices, address

‘R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

Wa massfacture PAPER High aod mediom grades.
szEn, TUS gizmn, AR DRImD
wHITE AND cowomse WRITINGS, BONDS, LEDGRRS
m UTBO ENVELOPE ax» COVERS

. &8 C
in Canada For Sale by all Wholesalers

—.

——

,a/r/éar/%/é 9/..//# éovm

PR M.Q..éﬁ.a,

GELOMGE M CLARK
JORN A MeEVOY
GOROON AUSSELL

%&

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life

Assurance Co. of Canada
ASSURANOE IN FOROE, $26,507,000
o "'u.% mu.. $5,303,236
Iﬂll. - 1L217,149
Net Serples, 627,519
AvsoLuTe Securiry 1o Poucr-mones. TOR ON TO

! - 4,055,540
Head Office
“BLAIKIE " TomonTO

MEMBERS TORONTO STOCK EXCHANGE

o< |mperial

Guaramee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed
Against defaulting employees. ital -
If you need a bond write us.

Our m-lu-ut-l

Imperial
om remdaitemes " Protection

E. WILLANS. General Manager.

Cap-
- $1,000,000

INVESTMENTS
A
SPECIALTY

F.H. DEAGON & GO,

STOCK BROKERS

‘Members Toronto Stock
Exchange

97 Bay St.  Toronto

OLDEST ACCIDENT OFFICE

RAILWAY
ASSUIANC!

PASSENGERS’

COHPANY

1 T2 2 98 ®mPr B o «a=



The Monetarp Tii

Trade Review and Insurance Chromclge

i3 Vel. 45—No. 4. Toronto, Canada, July 23rd, 1910, .| Ten Cents
5 | : &
7 2 ‘ PRINCIPAL CONTENTS Ol% THIS ISSUE.
ling | [ 4 amtarg IMES caoria: Tt e 1 )
| g ANA i Western Canada To-day |
m& g oF C DA i Bank Capital Expansion ........ s s 4
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES |  Chartered Accountants’ Convention | ,
PRINTING COMPANY OF CANADA, LTD. | Finance and Economies =3 g
: P ‘ First Official Statement Regarding Stewirt ....... 411
% SENr-Dred W, Pieid ; New York Financial Situation ... i ......... 413
gi Business n"._,..., J. Salmond. 1 Chartered Accountants’ Convention I: ....... 414
s Advertising Manager—A. E. Jeanings. s ! One More Merger .............. | ER ST 445
g1 y —_— % June Banking Statement ........ P DA SRR o
% The Monetary Times was estabdlished in 1867, the year of Confederation. Western Crop Situation ......... 1 ARE SRSSEEE 418
i It absorbed in 1865, The lntercolonial Journal of Commerce, of Montreal; in Forty Years A0 ............... R SRR 426
84 orree ¢ Trade Review, of Montreal: and The Torosto Joursal of - | Recent Financial Crises ......... 1 ASE SRR 427
ﬁ Torms of Subsoription, payable In advance: {M Exchanges : o ERE
B3 Canada and Great Britain United States and other Countries. | ot . il R SR
; ‘ Gus Tomy p 3 o | oms Seer a d rr Stock Exchanges Quiet + 4 A 434
R Six Monthe g 175 | Six Menthe = p 2.0 Record of Prices ........icii.s. ecoais 436, 437
Three Months - o 195 | Three Monthe - . 1% | Bonds and Municipal Credit, i
f ADVERTISING RATES ON APPLICATION. , Bond Tenders Invited ............ B ke -420
£3 Pt ; Canadian Securities Market ...... Rl i 423 |
e NEAD OFFIOR: Oomer Church and Gourt Strests, Terente, Bond Mol ..oy R SEEE 422
S Telophons Main 7404, or Main 7406, branch exchange sonnecting afl depart. New Cana(iian Issues Abroad ....5L...0..... Goss . i
; Municipal Financing ............. B EE O 430
Western Canada Office Builders’ Building. G. W, ; 1E
: Goodall, Business &mummum Wguhtwum: i 3 i
: Mentreal Ofice Board Trade Building Allum, Editorial irty-Eight New Companies Tt | S SRS 42
: Imn-nd'n..,*d.hu.‘l. 001, s ; New Companies During Past Six ) R 428 -
u. eort 'm' o o"-rr-* .:'“ T. R Clougher, Business and Alberta’s Coal Fields ......... .. F 1 NS R 429
"". "'"“""’ Wighebo ey " : Insurance : B M Ry
.“ .-' —a '-.-. b-. 'm' evoulatien New British Assurance Act ....... Blats 419
:‘ — " » o - Lengthening of Life ........... Ll ; ......... 419
The Menstary Times dees net necessarily enderse the statements and . Important Fire Insurance Decision & By cansnin
“ Oviiens of s correspendents mer does 1t held itaelf respencible theretor. Another New Life Company ....... 1 B PR
g o oo et trem e roudors to oié i gn. | (ootber ew Life Company ... | B Wen
Wfermation will be treated cenfidently, 1 Life Underwriters’ Convention ... ... % R TTRE SR
£ ¥ , T
: WESTERN CANADA TO-DAY. probable yield, and another month m

T
'

R

i AR

ust elapse before an
f outcome can be
all manner of

| authoritative opinion on the ultima
A better crop outlook is responsibie for an improve- | €xpressed. ' In the meantime there wi
ment in business confidence. Showers in Winnipeg have | guessing, some of it inspired by a p

,,,,,

i3 gladdened the hearts of observers. These little down-  comforting feature is the fact that ¥ e

; ¢ pours may not have much practical effect, for little or Wheat shows a large increase as compared with that of
5 no grain is produced in the immediate neighborhood of | last season. Especially is this true in & ':;{tchewan and
= the city. But they give an idea of what may be expected | Manitoba, where the weather conditions | have been more
i from similar blessings in other parts of the country. | favorable than in Alberta. It is posHilie | that this in-
3 In a community where the business sentiment responds | crease wili make up. for the d'ﬁere“‘ﬁek' nverage yield
% so readily to changes in the agricultural outlook, even | between the crop of 1909 and that of ' Pfesent season,

fa.

business circles,

the matter of a light rain is an important consideration. but it is still too early to presume th
The amount of rainfall throughout the country during
the season has been below the average, and any indi-
cation of wetness is deepiy appreciated. While the whole ‘ »
crop cannot be saved, there is a fair hope that most of ) M'Q“ as between
it may come out all right. For a time it was feared that |2 total production of 150,000,000 bushel§ and one of
a calamity was inevitable, but a careful review of the 100,000,000 bushels, and the difference s{lan important
prospects shows that the early alarm was unwarranted. | consideration. The lines of activity k'# reflect most

This is naturally an uneasy time iti
because the commercial welfare of the @stern country
for another year depends on what happens between now
and September 15th. It may be a que

The crop as a wholc’.l)as suffered, and the falling off in | sensitively the prospects hav? adopted v"?v.iﬁ_"&' attitu.de
average yield will be more noticeable on account of the for some weeks, and this hesitating posftion| will be main-
excellent showing that was made last year. A compari- tam?d for ano_ther montl.\. The mercha is, ;wholcsa;e and
son with that showing is scarceiy fair to the West. The | retail, the railway officials, the b'lnké't: the manufac-

' most reasonable calculation is that based on the results | turers, and the other elements who 5’4!? ﬂ(hc.POl'C)_’ of
in a series of cofisecutive years. It is the averages that what is known as the business »wor_t? {afe  watching.
determine the place of the prairie country as a grain- They do not care to take an advancedyattitude, even if-
producer, and when the statistics for 1910 are placed | the general feeling is aone of confiden # argl hope. The
beside those of the normal season they should appear |time to take advantage of the benefits ecr
to good advantage. successful crop is approximately that i which the best

Drought has caused serious damage in many parts assurances of a satisfactory return are ;i_pdlg;atgd. There
of the West this year, and some farmers have suffered | will then be pienty of opportunity ‘in ‘!"b*h to rejoice
the loss of all their crops. In about half the grain-raising ' and to plunge. 14 :
areas the situation is still uncertain. In the balance the The steadying influences reprcsenipc!_ iin the men ~_
outlook is entirely satisfactory. With so much uncer-  holding the rdefe of icredit _are sufﬁc%_n; fto keep the
tainty it would be unwise to indicate the extent of the | situation always in check, and to suppress the boomster.
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The iatter individual has not been strongly in evidence
since it first became known that the grain crop was a
more uncertain proposition than usual, and he may be
prevailed upon to prolong his restraint for the balance
of the season. It may be asserted in a general way that
present indications do not point to a situation this fall
in which the elements of extreme prosperity will be pre-
dominant. On the other hand, there is little or no justi-
fication for being depressed over the outlook: The hard-
ships in the case of individual farmers, or even of whole
districts, are serious enough in their respective places,
but they do not mean that a period of hard times is to
sweep over the country. The waiting position seems lo
be the correct one for the time. The careful observer
wi not have much difficulty in deciding, before the
middle of August, how far he may allow his enthusiasm
to carry him. In a slightly different way he can easily
estimate how necessary it is to adopt a conservative
stand.

Meanwhile the outward indications are all encour-
aging. The statistical developments continue to show
that a wave of prosperity covers the entire \Westédrn ter-
ritory, and there is no sign of a holding back, It is
necessary to femember that even a failure in thel wheat
crop could not tie up this country for an indéfinite period.
The amount of wealth received through immigration
channels alone during the past three years i$ a big asset,
and the increased va.ue of farm properties, due [ to the
more extepsive settlement of the three Provinces, is
another. ‘ﬁ: the Province of Manitoba, where thel mone-
tary loss from crop damage is most severe, the aggre-
gate wealth: of the farmers is great enough to preclude
the possibility of worry over the outlook. In Saskatche-
wan and Alberta the same condition of affairs does not
hold." Losseés in those Provinces are, in many instances,
reported from new districts where the poorer settlers
have not yet implanted their ‘‘stakes’ very firmly. But
in general, the blow, such as it is, is falling where the
shoulders are the broadest, and the unfavorable effects
are diminished on that account. The West appears to
have progressed so far that she. refuses to lie down
under the threat of an impendfg storm. The storm is
not likely to break this vear. It may hold off for several
vears. But even if it should come, the commercial com-
munity can stand it.

B

BANK CAPITAL EXPANSION.

The fadt that another bank has given natice of in-
tention to increase its capital, again recalls| the rapid
growth of this item, and particuwarly during the past
vear. Within recent months, six banks have issued or
propose to market new stock aggregating Si:.ooo.ooo.
Forty years ago the authorized capital stock lof twenty-
seven chartered banks was $38,000,000, whil¢ to-dav it
is 8154,000/000, an increase in that period of | $1 ln,n;x),-
000, or 303 per cent. The increase in the npumber of
chartered banks in that period was onlv twa,
for several vears, as the following table will
had forty chartered institutions -

although
show, we

\uyﬂwr

of banks| Av. paid
(head jup capital
ofhces). | per bank.

003, 36~ 27 81,024,309

Capital
Dec. authorized
186

(,Ipi'.l]
paid up.
‘gﬁ'llw\'inlr 5.‘,‘
IB74 ..o TOS00060 63,212,033 40
1879 ..... 67,200,660 00,351,305 {0
IR8y ... 1,896,606

1889

1804

1809

1904

1909
May.
19010 . ..n e

1,380,300
1,508,787
1,540,138
1,408,033

1,022,877~
’ L)

'il,'»(l_;.g.‘n 40
5:779.999 60,189, 330 41
3.4538,685 61,669,355 38
63,384,022 .
80,053,300
(,"_&)“‘"HT

ﬂ\_uy\_nh;
100, 546,666
140,400,666

154,200,666 98,315,012

While the authorized capital has increased 305 per

cent., the paid-up capital has made a gain in the forty
vears of 262 per cent. The average paid-up capital per
bank has expanded from one to three and a ha.f millions.
In the five years between 1869 and 1874, the authorized
capital doubled and the paid-up capital trebled, within
eight million dollars. The Sovereign Bank capital §s
included. Bank capital showed some curious fluctuations
between 1879 and 18gg. In the latter year, authorized
capital showed a decline from that of 1879, while the
paid-up exhibited a small increase.

In the past ten years the authorized capitai has more
than doubled, from seventy-six millions to one hundred
and fifty-four millions, a gain of 102 per cent., and the
paid-up figures changed from sixty-three to ninety-eight
millions, an increase of 55 per cent. When the number
of individual banks was at its largest the capitalization
showed little appreciation. The concentration of banking
power, as shown by the reduction of the number of banks
from 41 in 1889 to 28 to-day, has evidently at the same
time helped capital expansion.

The Bank of Nova Scotia gave notice last week of -
a proposal to increase its capita: stock from three to five -

millions. This is the sixth chartered bank- within recent

months which has obtained or proposes to obtain au-

thority to increase the amount of the authorized stock.

Here is the list :—
Bank.

Merchants

Sterling

Standard

Dominion

Imperial

Nova Scotia

Increased to.
$10,000,000
3,000,000
5,000,000
10,000,000
6,000,000
5,000,000

Capital.

1,000,000
2,000,000
5,000,000
5,000,000
3,000,000

These six banks represent an aggregate increase in
bank capital of $17,000,000. In addition, several institu-
tions have issued, or propose to market, new stock to

bring the paid-up capital nearer to the authorized figures.,

Undoubtedly the capital strength of Canadian banks
will be materially increased during the next few years.
A glance at the bank statements during the past decade
or so reveass a large expansion in business. Our banking
capital will be made to keep pace.

————
EDITORIAL NOTES.

A Sarnia man in Mexico proposes to use an aero-
plane for exploring and developing inaccessible gold
mines. Many investors have already discovered that a
large number of gold mines exist in the clouds or are up
in the air.

- *

The gathering of chartered accountants in Toronto
last week was a notable event. In Great Britain especially
the chartered accountant holds a high professional posi-
tion and respect. That quite the same situation has not
hitherto existed in Canada has been due to the chartered
accountants themselves. For many vears war was in the
Canadian accountancy cagaip. When internal business
revolution exists, public respect and appreciation is lack-
ing. The convention mpaced a fast seal upon a harmonious
agreement made by accountants from coast to coast.
Simultaneously, the chartered accountant of Canada be-
came more respected by his clients. Unity is now in the
profession, which is working along uniform lines with
a wgll-defined policy ahead. The situation is bright, and
a continuance of the good work on the part of account-

ancy leaders will make an important, profession still
more so.
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FIRST OFFICIAL STATEMENT REGARDING “ S’I@WART

Gold Discoveries Given Monetary Times this Week-—Further Notes  of the
District and Development of Claims

Thus writes Mr. W. F. Robertson, Provincial Mineral-
ogist of the British Columbia Department of Mines, to The
Monetary Times. In last week’s issue of this journal auth- |
oritative information was given respecting the Stewart and |
Portland canal gold mining camps, the reported rich dis- |
coveries, at which, have excited world wide interest. There
is nothing yet to add to the warning given in The Monetary
Times the other week. The country around Stewart is for
the hardened prospector and not for the newly-arrived im-
migrant, the city man or the investor.

Communication up Portland canal is maintained weekly
by a steamer from Prince Rupert. There is an hotel at
Stewart, at the head of the canal. Attention was first drawn
to Portland canal when, on May 4th_ 1848, a party of 64
persons from Seattle landed at the head to look for -placer

diggings at the source of the Naas river. Some 21 of the
party went over the divide from Bear river and down the
Naas river and struck ‘“‘colors,” but no pay placers.

Some of the men still believe that if the food had held ou: |
they would have found diggings worth staying with. Two
or three of the party wintered on the canal and staked in
the spring of 1899 what is now the Roosevelt claim, on Bit-
ter creek, while the Stewart claim, on American creek, was
staked in 1902, and the principal claims on Glacier creek in
1905-06. That part of the district included in the watershed |
of Glacier creek was examined by the Government Assayer
in 1906, and since then the results following development
work have been distinctly encouraging, the older properties
having opened up ore bodies of a good shipping grade,
while new claims have been located on very promising sur-
face showings.

What the Covernment Assayer Says.

The country rock on' the east side of Bear river, repo-ts
Mr. Herbert Carmichael, Government Assayer, is an argil-
lite traversed by felsitic dykes, and in this argillite rock
fissures can be traced for miles. These fissures are for the
most part filled with quartz carrying values principally in
gold, silver and lead, with sometimes a little copper. These
form the quartz veins of the district.

1

There are places where, through movement, these fis-
sures have been filled with the slate country rock,
leaving very little room for the silicious mineral-bearing solu-
tions which came up at a later period. The veins at these
points present a brecciated structure, with often only a
slight quartz cementation and carrying low values, but on
further prospecting the argillite has given place to quartz
again and the former good ore values have returned.

This fact encourages the further prospecting of claims
which show now only a fissure largely filled with brecciated
slate, but there is reasonable assurance that if further
drifting on such well-defined Tissures is continued quartz will
come 1n and vield pay ore.

Veins Are Very Encouraging. Il

The regularity and permanence of these veins are very
encouraging. There do not appear to be any serious faults
and, in one case at least, a vein can be traced for over two
miles ; the felsitic dykes present the same regularity and
run parallel with the veins for long distances.

No rock in place is to be seen on the floor of the vallev
below Bitter creek, the depgression being filled with coarse
gkravel. On the west sidc% the valley the country r-ck is
1Igneous, mostly granitoid near the head of the canal, but
changing towards the north. These rocks will be better
classified when rock.sections have been made.  The mode of
occurrence of ore differs on this side of the valley from that
on the south side, but the same relatively high gold values
are maintained.

The majority of the mineral claims so far recorded have
been located on the different branches of Glacier creek.
which flows into Bear river four and a half miles from the
head of Portland canal. The position of the different creeks '

| with.

| Notes of the Principal Claims.

> —

ketch map |here-
,:nmd from | tide-
tan be hauléd to,
he . mouth of the
to distribute| sup-
fanches of Glacier
pen done on the
fies on this bianch

)1
§

and claims can be seen by referring 'to t
There is now a very good ‘wa
water to Glacier creek, over which supphg
or ore from, this camp, and the flat att!
creek forms an excellent base from whic
plies or collect ores from the différent )
creek. The most development work has
south fork of Glacier creek, and prope

will be first described. ;

The following are notes of the pri;
work which has been accomplished in- t
Portland Canal Mines, Limited. H

: 7 development
ti district: |
i office, Duncan,

B.C. Mine officg, Glacier Creek, Portland . The jcom-
pany has acquited twelve claims all sit ted on the south
fork of Glacier creek. The principal wosk! has been {done
on the Lucky Seven and Little Joe clai ‘and since those

c.aims were last reported on by the Britigh Columbia ﬂines
- § iy

it

i

Sketch Map Showing Much-discussed

Department, a large amount of developm
done principally on the main vein which )
Lucky Seven, Little Joe and other claim
every reason tg believe that the main vei}
Canal .\hmm.J(‘ﬂmpam‘ follows right ro {the basin of
the south forkfof Glacier creek in a south-g& terly direction. _
disappearing under the glacier from whiclithis fork of the
creek “is fed. Thence to the north it folloWs idown the hill.
crossing Glacier creek some distance below the Forks and
follows northward a general zone of frac t@fe. or movement
in the country rock. This vein may fznrlw1 ¢ said to have
been traced at least three miles, claims h.ul ) been located
on outcrops for about this distance. e 1
Four Doliars in Cold.
Matheson and Rudge’s Claim. Adjoini
to the sbuth, Mathe<on and Rudge have |
what appears to be a continuation of the
A tunnel has been run in 18 feet

rk has been
ns through the
There seems
if the -Portland

a <laim on
Joe vemn

quartz ven
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which is strongly mineralized with iron pyrites and showed |

a brecciated structure. The dip and strike are approximately
the same as in the Little Joe, but enough work has not been
done to determine the width of the vemn, though it may be
taken as about 1o feet, averaging $4 in gold across the face.

Cook and Dobson’s Claim. This property. is situated to
the east of the Matheson and Rudge claim and is supposed
to be on a continuation of the Little Joe vein. Owing to
the precipitous nature of the ground, his claim cannot f~.a~1l)'
be reached from the Li‘tle Joe rtu.rn and was not visited,
but it is reliably reported that sheft tunnels have opened up
a quartz vein similar to that seen on the Matheson adjoining.
The property is best teached h_\' f‘ll-.u:n,; the main trail up
the south fork of Glacier creek
Worth More Vigorous Development.

The Jumbo claim, owned by Sam Gurley and R. B
Dodge, is reported to have been bonded to other parties. It
1s situated at the headwatérs of the south fork of Glacier
creek. This quartz vein outcrops on a bluff 100 feet high
and can be seen a long distance away. Very little work has
been done since the property was last visited, but it is cer-
tainly worth more vigorous development. Ave rage samples
of the good ore gave the following assay: Gold, o.03 o0z.;
silver, 47.2 oz. ; lead, 69.2 per cent. ; zinc, 1.5 per cent

The Hailie claim is dwned by Ike Thomson, of Stewart,
B.C., and is situated on the south branch of Glacier creek,
a’short distance above the Forks. At this point, where the
rocky banks of the creek come close together and rise
abruptly, the creek is seen to cut through a quartz| vein.in
what is locally known as the “slate formation.” Samples
taken assayed as follows: Gold. o.12 oz ; silver, 6.0 oz ;
copper, 0.8 per cent

The Apex mineral claim, owned by D J. Rainie, of
Stewart, B.C., is on the top of the divide between the south
and middle forks of Glacier creek, at an altitude of 2,800 feet.

The claim has only been located lately, and sufficient work |

has not yet been done to demonstrate its value.
Both Silver And Cold.

The Evening Sun mineral claim is owned by Rush and
Baggs, of Stewart, B.C ; and is reached by following a trail
up the middle forks of Glacier creek. A sample acrods the
face of the tunnel is reported to have given $10, principally
in silver, while the sold iron pyrites gave 89 0z. in silver
and 0.2 0z. 1n old. Samples taken from the baritic portion
of the vein gave the following as:ay: Gold, o.12 0z. ; silver,
157.4 0z.; copper, 0.8 per cent.  About 75 feet to the left of
the main vein a smaller but similar vein has been prospected
by a series of open cuts.

The Columbia elaim, also owned by Rush and Baggs, 1s
on the opposite side of the creek from the Evening Sun
claim. There is an R t¢ 10 inch seam of galena whi¢ch is
reported to run as hn(h 4s 100 0z. 19 200 0z. in silver: a
streak of blend also runs 76 oz. in silver. The owners had
to abandon the further sinking of the shaft last fall, owing
to the amount of water, but it is proposed to continue this
work during the c¢oming winter

- fere so much and better provision will be made for handling
it. Assays of the clean ore gave the following result per ton :
Gold, v.08 oz ; silver, 44.0.02. : lead, 16 per cent.: zinc,
13.5 per cent

The Stewart Mining & Development Cempany, Limited.
owns -eight claims, situated on the north side of Glacier
creck. * A lagge fracture and zone of movement in the country
roek extends for the length of several claims in a north and
south direction, in which several of the fissures formed by
the movement are filled with quartz, forming quartz veins
There seems little reason to doubt that these are the same
yeins seen in the Portland Canal Company’s properties. as
they are traced by out rops through inte
that company’s ground

\ short tunnel ang several .open
cntse l\[) Nse )

well defined quartz vein 7 feet wide, minera-
lized with pyrite, argentite and a little galena, and is re-
ported to carry values from $8 to 860 per ton. Samples
taken by the Government Assayer assaved from o 12 0z. in
gold to 0.56 o0z. in gold, and from 5-4 0z. in silver t;v *.o. 0z
in silver, per ton V . .

Vein Ten to Fifteen Faet Wide.

The Little Wander mineral claim, owned by Chapman
and Ranch, of Stewart, is reached hy following the ¢rerk
down from near the out. rop of the “Fas¢
E. until the south line of this
forms the north boundary
owners report that the foll
samples: Gold values, 88 to 848 per t
went 88 in gold and 4'; oz, in ~1!vrr;(l
ore tha . - 2 !
('r;]:lfl"‘.:i(" creek gave 848 in gold, 7'z oz. silver, and 4 per

. The O. K. Fraction claim is owned by Joseph Perrault
of Stewart, and is an extension of the Little Wonder ¢laim
Just mentioned. Samples taken by the Government Assayer
assaved as follows: Gold, o.1 oz per ton: silver ;:2. oz
The O. K. Fraction extends across Glacier creek and joins

claim i reached and | this
of the Little {Wonder claim. ‘The

+of galena and pyrites taken by

. when water will not inter- |

the different claims into |

“as¢ vein” of the Geéorge |

owing values| were obtained from
n: sohd iron pyrites |
right inches of .wlid‘

Volume 45s.

owned by the Portland Canal Mﬂllnl

t Mosquito claim
he Mosqui ’ Enough work has not been dome ta

Company, Limited.

definitely determine the width of the vein where it crosses

»laci k. but i* is probably from 10 to 15 feet wide.

mac.{;;i;rcl(ltéf gli;o;;l‘(‘lalms. To the northward over the
hill from the Sunbeam claim, Rangh and Horsemaq have
located the Main Reef, No. 1 and No. 2, and the vein seen

on these claims may be one of those noted on the Stewart

Mining Company’s property, as it is in the same line and

has similar features. The owners shipped four tons of cr,

from this tunnel, which gave them the following returns per ton :

Gold, 0.7 oz.; silver, 20.04 0z.; lead, 23 per cent. Such re-
turns encourage further prospecting, in the hope that the
filling of the fissure may change fr<.rm crushed slate to ore,
which it might do in‘a very short distance, as the crushing
movement noted at this point mag\bc purely local. Samples
he Government Assayer
assaved as follows: Gold, 0.3 oz.; silver, §1.2 02.; copper,
none ; lead, 64.2 per ¢ent.
stonishingly Migh Values. A
A The T\'z cl:frhn is owned by Bibeau & McKay, of Stew-
art. and was formerly the Mcther Lode. Samples of the
quartz and pyrites taken by the Governmenv Assayer gave
rather astonishingly high valu:s «s feilows: Gold, 4.92 oz.;
silver, 20.68 oz. ’

The Tomboy claim, owned by Sutherland and Thomson.
of Stewart, has been located on the main Bear River trail
7% miles from Stewart. The claim was only located this
summer and a few shots have been put in on a quartz min-
eralization in slate, on the left bank of Bear River. The
mineralization is about 8 feet wide and consists largely of
oyrrhqtite and a little iron pyrites. The assay values are
]uw, '

T‘u- Roosevelt group, consisting of the Roosevelt, No.
1 and|No. 2. Pontiac, Miller, Northern Bell, is owned by
Rainiq and Chambers, of Stewart, B.C., and is situated on
Bitter [Creek, a tributary of Bear river, flowing in from the
south-fast, nine miles from the head of the canal. Bitter
creek lis a stream of considerable size, being one of the
largest creeks flowing into Bear river, having its source in
a large glacier and being also fed by minor streams. Sam-
ples taken by /the Government Assaver gave the following
returns: Upper tunnel—Gold, .28 gr.; silver, 1.8 ‘0z. : cop-
per; 5.6 per cent. Lower tunnel—Gold, .08 oz.; silver, 62.8
0z.{ lead, 22.4 per cent; coppeg, 1.2 per cent,

Selected Specimens Cive High Values.

The Pasco and Independence claims- are reached by a
trail up the left bank of Bear river, and are situated on the
left bank about 34 miles above the junction of that river
and American creek. A sample of the galena gave the fol.-
lowing assay: Gold, 0.0z oz.; silver, 30.0 oz.; lead, 70.3
per cent.

The Red Cliff Group. American creek, an important
tributary of Bear River, joins the latter some thirteen miles
from the head of Portland canal. A considerable number.
of mineral claims have been staked on either side of the
creek, many of which were only located this year. The ore
body appears to occur in the form of a vein or veins in a
greenstone country rock, the vein matter being a dark ig-
neous rock matter interbanded and criss-crossed with small
quartz veinlets the whole being mineralized with iron and—
copper pyrites; in some places the copper pyrites is in solid
bands, five or six inches thick. The assays on this ore vary
from 6 to 18 per cent. copper, 0.3 to 1.8 0z, gold and 1.0 0z.
of silver, the iron pyrites unmixed with copper pyrites carry-
ing 0.3 oz. in gold, while selected specimens give much
higher values.

The American Girl Group. These claims are reached by
a trail following up the right bank of American creek and
are about four miles from the junction of the creek and Bear
river. The vein matter is quartz, showing a brecciated ratheg
than a banded structure, mineralized with blende, galeng,
stibnite, copper glance and a secondary enrichment of cop-
per carbonates. It is also probable that argentite occurs in
places, as high silver values occasionally occur. The country
rock near the vein is a tran, although the most of the float
ffom farther up the mountain is a distinct porphorite, mixed
with red jasper.

Companies Working on Observatory Inlet.

Observatory inlet is a branch of Portland inlet running
practically parallel with Portland canal. but fifteen or twenty
miles apart. Thirty-five miles from the entrance. Observa-
tory inlet splits into two arms. viz., Hastings and Alice
arms, the former heading north and south and Alice arm
east and west. Goose bay is a large sheltered inlet, the out-
let being on the west shore of Observatory mlet, at the
entrance to Hastings arm. While there is a deep waterway
of ample width, no detailed survey has been made of these
waters and the chart should be used with caution,

The Hidden Creek Copper Company owns nine mining
claims in the neighborhond of Goose bay. The principal
work has been done on the Alpha and Rc:venge, and there

| 1s an excellent plank road two miles long extending from
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the deep water of Goose bay to the main tunnel, which is
530 feet above sea level,
Prospectors were first attracted by a round-topped hill,
sbout 1,000 feet high, which was more or less covered by a
typical “gos3an” or iron cap. Prospecting showed that this
gossan was thicker and more strongly marked in some places
than others, and attention was specially directed to these
points. The first of this work was done on a large exposure
of these oxidized ores, which proved to be five feet thick.
This gossan was cut with a number of trenches which dis.
closed a body of l:lxe;l pyrite an(} chalcopyrite ore, and this
Yy four tunnels, aggregatin feet.
These tunnels developed a large body ‘og ofc cafryi::: 4 epeer
cent. to 6 per cent. copper, which was called the “Cabin
Bluff,”” and is at an altitude of 700 feet.
Faith Has Not Been Misplaced.

. Since the Portland canal district was examined by the
British Columbia Department of Mines, three years ago, a
considerable amount of development work has been done
with results that have been quite encouraging. The veins’
havg proved permanent in character and have’ given returns
which were very satisfactory. The results obtained by the
Qevglopment work done on the Little Joe vein serve as an
indication of what may be expected by the opening up of
other prospects having fissures of a similar character. A
number of such prospects have as good surface showings
as could be seen on the Little Joe three years ago, and there
IS every reason to hope that, with equal development wvork
they will become quite as valuable properties. ’

There still remains ample ground that either has not beep
prospected at all or only in a very hurried and superficial
manner, and the country at the head of Bear river and be-
tween Bear river and American creek seems to promise a
return for careful prospecting. The districts at the head of
Salmon river and Marmot river have also hardly been
touched, while much unknown ground lies at the head of
Hastings arm of Observatory inlet. .

~ The Br.ms.h Columbia Government has dealt generously
with the district in providing transportation facilities, and
the outlook for this section of the Province is such that there
IS every reason to believe that the faith thus shown has not

been misplaced. -
- —
NEW YORK FINANCIAL SITUATION.

Stock Market Firmer—Canadian Northern Expanding
—Banker Tells About Canada—More Gold Imports.

(Staff Correspondence).
New York,U.S.A.,
July 22nd.

A renewal of the now familiar selling pressure in the
opening of the Stock Exchange this week forced prices off
rather sharply, but as has been true under similar circum-
stances in the past fortnight, the lower levels brought out
sufficient buying to steady the market and then to carry it
back to within striking distance of last Saturday’s range at
the week’s close. What news there was this week was favor-
able. Somewhat more assuring advices came in from the
North-West, the Pennsylvania labor situation assumed a more
peaceful front, and the bank statement disclosed substantial
betterment in the local reserve position. The selling which
provoked declines in the early part of the week in spite of
these developments seemed to be made up once more of
offerings representing liquidation by tired or uneasy hold-
ers of securities and open sales by traders whose sole en-
deavor,. in the absence of conviction of any sort, is to catch
the immediate drift of the market. In some quarters the buy-
Ing was spoken of as ‘“‘accumulation,” but whatever its real
purpose its effect was certainly to steady prices and prevent
anything like real unsettlement of sentiment.

Declining quotations which carried the leading issues
from 1 to more than 2 points lower than last.week were not
accompanied by investment selling or by liquidation by the
substantial Wall Street interests, the artificial character of the
decline being reflected in the ease with which prices rallied
on the appearance of support from important sources. In the
end of the week Reading sold more than 2 points above its
lowest, Union Pacific 1%, American Smelting 2% points,
United States Steel 1%, and Amalgamated Copper 17%. The
bulls experienced no difficulty in marking prices up, and final
figures as a'rule showed that losses in a large part had re-
covered. London bought on balance. Foreign houses in the
last two weeks have bought many more stocks than they have
sold, a certain proportion of the purchases having been for
investment account.

While there has been a shrinkage of something like 20
Per cent. in the general business of the country, the volume
of orders already booked will enable the important industrial
companies to maintain current dividend rates throughout the

. i .1“'} i Y
dividend outlook for the first half of next i }, everything

.| will depend upon the course of business in (B¢ last half of

this year. In the case of steel, there should B¢ an increase
in, orders over the next six months, but thi§ will depend
largely upon the crops and politics.

The United States Steel Corporation will n ke no change
in the common dividend rate this year, as itgistirplus avail-
able for the common will riun in excess of 1 ! cent., even
if there is a falling-off in earnings to the ¢ -of 25 per
cent. in the last quarter. The Standard Oil C afbpany is earn-
ing over $80,000,000 a year and paying less thas $40,000,000
to stockholders. The company is doing the l#gest business
in its history. The Republic Iron and Stee} | ompany is
showing a large surplus in excess of dividends,thd its orders
guarantee a good return on the stock in the Mst half of the
current year. The International Smelting and [Réfining Com-
pany is making at the rate of 14 per cent. on is¢stock, while
the American Smelting and Refining Compa although it
is not doing a very large business, its divide §s are being .
more than earned. - Zad ﬁ

A. umnnmmamm
Mr. A. Barton Hepburn, president of the Ghase National
Bank of this city, who has just returned from a ten day’s
fishing trip in Eastern Canada, in an interviw this week,
said : — _ R

“On my way to the Restigouche River,
salmon fishing, I stopped a day in Montreal, h is now a
city of 600,000 population. I was struck with t ¢ splendid and
spacious harbor facilities, from which I realis one.of.’the
principal causes of the slow growth of New Yotk shipping.
It is not much wonder that Montreal is ‘taki faway from'
New York much of the grain shipments to EutSge and other
Eastern countries. The facilities for handling @rdin at Mont-
real are perfect, and such cargo can be handled fnhich cheaper
there than at New York harbor. - This applies nly 1 Can-
adian grain, but to grain grown in the Unit ates. The
shipments from Chicago, by way of Montreal constantly
on the increase. .

‘““Another cause of increase in Canadian s
very effective canal system, which connects. t
Eastern shipping ports,—particularly Montres
‘means of transportation, grain can be handled
exported more quickly than by way of Boston
The Canadian banking facilities are also wond
tem under which they do business through Cana
well calculated to serve the demands of a gro v
sive, and booming -country, which Canada is
Of The Money Situation. ;

Banks in many. parts of the United Sta
adding to their reserves but the improvements
ports to the Comptroller of the Currency has
enough- to suggest that out-of-town i‘nstitu}iq
compelled to draw on New York as usual in b
connection with crop and mercantile requiremef
that so much has been said and written regard
expansion of loans, and of the over-speculatio 3
been effective in creating a more conservative
outside bankers and in forcing them to realige it}
results that would develop if speculation. andffex avagance
based in large part on borrowed funds were allo tp continue,
Bank clearings, while large in the aggreg@té, compared
unfavorably with figures at this time ‘last yeari although the .
decline, in view of the large volume of  busi #  is really /
small. Totals are not back to the level of 108, But it m
fairly be said that the ground gained in the pa Yo years/s
well maintained. The standing of the New Yor s at this
time is unquestionably strong for this peri !

Exchange hovers about a point where it is po6 . /my
gold although there is little or no profit in tle tramsaction.
The policy of securing the metal now is so patently ¢ound .
that it is hardly necessary to enlarge upon it. & Ofir bankers
seem to be alive to the wisdom of fortifying & . selves be-
fore the demand of the autumn sets in. Money @ call opened
the week at 2% per cent., went to 23 per ¢f £.; and closed-
at 2 per cent., with most of the business befng dane at 256
per cent. Time money was obtainable. ix linfltéd amounts.
Rates for sixty-day loans were at 3% per cemt | ﬂor ninety
days 4% to 4% per cent., for four montjs 4‘,4'1254&";)” cent.
i

i

season of

ng is their

for five months 43{ to 5 per cent., and for s qnths s to
5 per cent. ' !

Cold Shipments Engaged. . :
The large part of the South’/African go ered in the
open \London market this week was taken f shipment to
New York, the total avai!ah)v}bc-ing 700.00b.& The London

later in the season may atfémpt to interfere #ith! a move-
ment of the metal to this/side’ of the ocean i ireflacted in a
higher price for bar gold at the English capifal, hut at the
moment there appears fo be no serious objectifini on the part

year, even if there is no change for the better. As to the

of English financiers fo exports of gold to thel '?itéd States.
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CHARTERED ACCOUNTANTS ELECT OFFICERS.

Dominion and Ontario Seocieties Appointed Officials
for Coming Year—-The Profession of Accountancy.

The closing sessions of the convention ' of chartered
accountants héld in Toronto last week were equally as' suc
cessful as the opening meetings. The Dominion and Pro
vincial® Associations discussed the establishmen: of a

Canadian accountancy journal and were favorably inélined

to 1ts mmauguration &

On Friday evening, an enjoyvable banquet was held at
the King Fdward, when Mr. George Wilkinson, a well-khown
and enthusiastic certified public accountant of New York,
spoke ‘at length on the profession of accountancy. It 14 just
six vears ago he dad, that the American accounian:s first
had the pleasure of Meeting representatives of the Canadian
Societies at the Congress of Accountants, held at St. Lbuis,
in connection with the World’s Fair in 1904. The quektion
that was then most prominently before them was that of
securing state legislation, At that time there were deven
certified public accountant, states; to-day, there are more
than thre: times as mgny.

W

S S ———

““Since that tifie the organization of the profession has
advanced to another phase,”” continued Mr. Wilkinson. *The
one has grown out ot the other. The question that confton:s

¢ us now i1s not at the state capitols- so much as at the doors
* of the several state boards of examiners. What shall b# th
scope of the state examinations, and how shall these be than
tained to a suitablé stancdard? A further question growing
out of that is, how shall the young men who are to fornf the
rank and file of the profession in the future be suitablyledu
cated to take-the state examinations and to qualify them

y selves as useful servants to the public—literally as phibhi
» accountants ’

'i ““These are the questions td which we are now addredsing
: ourselves in more than two s¢ore of states. And how are
3 these two questions to be answered >

Standard of Examinations.

“First, as to the standard of the examinations. [ Know
from experience and from contac: with other examiners tha:
the maintenante of a high 'standard of examination is being
striven for by a large group of earnedY, resourceful publig
spirited men, selected from the very best each state affords

“To aid in this direction there was formed two _\'mrl

B e e T e—
S

present to standardize the examination<. What would cdnsti

ep

in Montana or Utah might be suitable to ‘the first vear
student class in New York or Pennsvlvania. But standard
1zation is coming. We! have the skeleton now The detail
we must fill in, year by vear, as we grow in agze and ex
perience M=

““Second, as to the education of the student Our most
earnest hopes are hest jn this direction. In New York' and
Pennsylvania the state university authorities have had ' this
matter in hand for several vears and candidates are heinyg
properly educated for the profession In these two states
night schools, with many separate classes have b ¢n orkan-
ized and hundreds of students ar- enrolled a: th- présen:
time. These students 3re devoting their leisure ‘hours for
three and, in manv classes, fourr nights a week throughcut
a long season of work 1o the studv of ace untancy subj=cts
and commercial law A majority of these studeni< ar¢ In-
!-!n]ln( to take the C PiA examinations
For the Study of Accountancy.

“In like manner, blit of a more recent growth, simi'ay

work has been started and i- well under wav in the states
f Missouri, Ohio, | Colérado. Tlinoi<. Wise m<n and Cali-
fornia Very soon afterfards cerrain of the members of the
Pennsvlvania Institute bf Certified Public Accountants n
augurated evening 1'!1\-!'\ for the sStuldy of ace untancy .and
for the preparat'on of <fudents for the C.P A . degree. The
shrst of these clas<es whre held in th othces of Lvybrand
Ross Bro<. and Montg mery of Philadelphia. Thesé a|‘|§\(\,.
were afterwards turned bver a< a Strong institution. to!the
Wharton School of Accownts and Finan held in r
with the University of Pennsvlvania

Nearly all of the students of these ac n

(g e

connection

ey classes
< ’

pot only 1n New York and Penn-<viy inta but in the ofher

centres named, are men actively engaved in usin

. r ss duting
the day Some f them are well advanced 1n vears From
'} : . 1

e lecture platform 1 {have personally noticed in tHess

class~s 2

)
ew ladies and several Japinese Our presen: &er

ous handicap is the want of mpetent instructors.  \What

.

(1
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¢ ago, at Atlantic City, the National Association of Certificd |
Public Accountant F.xaminers This new organization has |
not as vet made itself felt, but its objects and infentions are |
good. It is not an easy. problem and little can be done at |

tute a fair examination of candidates for the C.P A. ttlg |

Volume 45.

tudents need is close contact wih practical
men of experience, rather than text book
lows who are little more than school

these accountancy
public accountants,
instruction from young fel

teachers . . i
“This need has been -UI)NN‘d in New York by some of

yur best reputed C.P.A’s. accepting the call .air}.ll :lﬁ‘l;“lln,( ::L
faculty of the New York University School. k- l:i"‘ , e
need has been met to only a small extent, partly 1n~l is \na)"
nd partly by occasional lectures by certified public mcnu.n‘-
:n]: " The American Association, you will N‘m;‘nllhl(;r;’ w‘a?
organized w 188; For the first few years it ulfilled its
mission as& T Nitional Assoc iation, hav.ing among 1i1ts mem-
bers a few practising public accountants, scattered lhrm:)g.h-
out the country An overwhelming majority of 1ts members
resided in or near New York and did _l)u~1n¢‘~s in that city.
The governing body was cho-en from New York accountants_

and all the meetings were held on Manhattan Island.

Formation of National Association, .

“In September, 1902, all the rhc-p existing associaticns
and societies of accountants, in the United States, were “ia-
vited to attend a conference at the national capitol in Wash-
ington, D.C. The conference was well attended and from
the first was a great success. We then formed a pannnal
organization, whose full name was the Federation of S'»('N‘t’u-,
of Public Accountants in the United States of America:™ With
a single exception, it included all of the state societies then
in existence. That was the real starting point of the move-
ment to nationalize the aecountant societies as an organ:-
zation

‘Twelve different state societies became members of the
federation and ;~ many more were Hrqnnm'_d or partly or-
ganized throughout the country through the influence of the
federation. It was shortly after the congress of accountanis,
held in connection with the World’s Fair in 1004, that an
agreemeént was en‘ered into amalgamating the American
Association and the Federation. Much talking had to be
done in making this movement, but the actual work accom-
plished 1s shortly told when | say that we preserved ihe old
name of the American Association (taking care of all its old
members as individuals) and adopted, as nearly intact as
possible, the form of organization and of government of the
Federation, which then went out of existence. Since that
time, the national order has grown stronger and stronger
each year; untilemqw, as | have told you, we have twenty-
three societies, and a total of over nine hundred members.’’

Election of Offcers.

The ?’nll'mmg@u‘n ot the Dominion Assaciation of
Chartered Accountddts were elected :—President, A. F. Rid-
dell, Montreal ; vice-president, George Edwards, Toronto.
A secretary bas still to be appointed by the new council
which is to be elected by the various institutes.

The following officers and council for 1910-1911 of the
Institute of Chartered Accountants of Ontario, were elected :
President, G. U. Stiff, Toronto: 1st vice president, R. E.
Young, Toronto; 2nd vice president, A. K. Bunnell, Brant-
ford ; secretary, Arnold Morphy, Toronto: registrar, T. Wat-
son Sime, Tororto; Council: A. K. Bunnell, Braniford: G.
T. Clarkson, Toronto; R. J. Dilworth, Toronto; W. C. Eddis,
Toronto; George Edwards, Toronto; Fdmond Gunn, Tor-
onto; J. W. Johnson, Belleville: W. T. Kernahan, Toronto;
Arnold Morphy, Toronto; W. R. Morris, Peterborough; G.
U. Stiff, Toronto; C. S. Scott, Hamilton; W. B. Tindall,
Toronto; Osler Wade, Toronto: and R’ F. Young, Toronto.

Delegates in Attendance.

It was stated that an association will probably be formed
in Alberta shortly. The annual convention will be held in
Montreal next year. The following are the delegates who
registered during the gath:rng: F. H Macpherson, De-
troit: Geo. L. Blatch, Ottawa: Gee rge Edwards Toronto:
G. U Suff, Toronto: T. Wats n S:me, Toronto: F. P. Hig-
g.ns, Toronto; M. H. Robinson. T ronto; T. 1. Seburn,
Toronto; John W. Res-. Montreal ; F. H. Oxley. Halifax ;
$ H Edwards_ Calgarv: L. A D« wie, Montreal: W. R.
Mornis, Peterborough: W. A, Hend- rson, Winnipeg: W. E.
Leverman, Halifax: | F LLawson, Teronto: Henry Barber,
Toronto : \\‘ B. Tindall, Toronto: F. F Rn}wn\‘annntn;
'lam"\ H’l.r v. Toromo: F. H. Kidd. Lind<ay: Wilson
.7t Toronto: A F. Riddell. Montreal: A 1. Walker
Toronto: Q. D. Day. Toronto: A. C. Stead, Montreal : Jas.
Hutchison, Montreal - Harry J. Welch. Toronto: C. § .an
Hamilton¢ J. R Young Winnipeg: G. 0O \|«~r§~;n thrt
¢nto ; \4 N, Bunnell, Brantfor R. F oung ']“l'r-!'
G -D. Campbell, Toronto: D A. McCaanel r'n;nnﬂ' Geo.
\‘\”k'“‘ n., New \‘T‘\: ‘l'}"x Mo D ”.nn\. \"nnfr:‘al‘ G T
Clarkson. Toronto: James George, Toronto : 0.] (.’ndf.n'\"
!{}:Ymn ”"d"l!“ Sask Arnold  Morphy. T“ r”l.“_n,. -“' T.
wompson, Toronto: Edmond Gunn. Toronto: R. J. Cooper.
Torontb R. Williamson, T ronto; J 1 Sunh:v,l'rgr:v::or:’

(Continued on Page 439).
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ONE MORE MERGER
®

Is Being Elected——-Mlkers“o; Woodworking Machinery
-and Tools Will Combine Forces.

Another large industrial consolidation is almost

com-

pleted. It will comprise practically all the companies in Can-

ada that manufacturing the lighter grades
machinery and tools. Mr. Garnet P. Grant,

Bond Company, Montreal and Toronto, has

arranged
negotiations,

be as follows :—

Now |

. Authorized. Issued. |

First mortgage 6% sinking fund bonds : 81,000,000 $400,000
Preferred stock, 7% cumulative ... . 1,500,000 850,000
Common stock ................... 1,500,000 625,000

The company’s headquarters will be at Galt, Ontario;
The corporations merged are:
Company, Limited, of Galt, Ontario; the
Company, Limited, of Preston, Ontario ;
chinery Company, Limited, of Hespeler,
Woodworking Machinery Departments of
Culloch Company, Limited, of Galt,
Sussex Manufacturing Company, Limited, of Sussex, N.B.

The directorate is a strong' one, including the leading
men of each of the companies included in the consolidation.
They are as follows :—Messrs. George T. Forbes president,
who is also president of the Taylor-Forbes
of Guelph; R. O. McCulloch, Esq.,
member of the firm of Goldie,
Galt; R. MacGregor, Sr.. Esq.,
Gourlay Company, Limited, Galt,
vice-president, president Sussex Manufacturing Company,
Sussex, N.B.;: T. H. Watson, Esq.,
eral manager, Canada
Gourlay,
Garnet P. Grant, Montreal.
and Harry Cockshutt,
shutt Plow Company,

John Ballantine &
the Hespeler

Ontario, and of the

president, Mac Gregor,

Bolt and Nut Company.; Alexander

president, Dominion Canners,

Limited.

The reproductive value of the different plants as deter- |

mined by the Canadian American Appraisal Company,
more! than two and one
bond issue.

Among the benefits to be derived from the consolidation,
as stated by Mr. Forbes, the president, are the following:
Increased efficiency resulting in economy by specializing the
output at the different factories and by eliminating the un
necessary duplication both in output and patterny; savings
to be effected in the purchase of raw material an?m admin-
istration; economies in  distributing, selling,
facturing, and transportation charges The different
companies are being taken -over free from all floating lia-

bilities and the new company will have ample
capital.

18

half times the amount of the present

e, o —

HUDSON'S BAY INSURANCE COMPANY ACQUIRES
OTHER COMPANIES

The most important business at the recent meeting of the
Hudson’s Bay Insurance Company held at Vancouver, was
the conclusion of arrangements for carrying on the company’s
business under a Dominion charter and the acquirement of
the Calgary Fire Insurance Company and two other insurance
‘ompanies in Alberta, thé names of which have not vet beéen
disclosed. Favorable comment was heard regarding the ten
per cent. dividend which is being paid on the authorized cap
ital and the -additional 3% per cent. for the first six months
of the current vear on the paid-up capital. With regard to
the Dominion charter, the directors have taken this step in
order to cope with the increased amount of business antici

pated Amongst those present at the meeting were Messrs.
M. J. MacLeod of Winnipeg and W. E. Knowles of Moose
Jaw The officers for 1910 were elected as follows: Messrs.
I R. Berry, president; R. L. Reid, vice-president;: Charles
F. Berg. managing director; directors, Messrs M J. Mac-|
Leod, W. E. Knowles. H. F Anderson, A. . Creelman, W
Loree and T. A. Lyttleton. .
———————

Number six of the Empire Gazette comes to hand this
week, containing many splendid articles and illustrations
Readers in all parts of the British Empire will find something
therein to interest them. An up-to-date article on déefence and
aviation is one of the features, while a section is devoted to |
finance and investments. The publishers are located at 12-11 ,
Red Lion Court, Fleet Street. London. F.C

f‘:’“)
%
N~

of \\'ood~wnrking
of the Dominion |
the

The capitalization. of the new company, which is to be
known as the Canada Machinery Corporation, Limited, will

The MacGregor, Gourlay & |
Ma- |

Ontario; and thej
Goldie & Mec- |

Company, Limited, |
vice-president, now a |
McCulloch Company, Limited, |
Ont.; S. H. White, Esq., |
vice-president and gen- |

Galt, of the MacGregor, Gourlay Company, Limited : |

Brantford, managing director, Cock- |

manu- !

working |

|

s

His Romantic Expers. and
Canada.

‘Chronicled by Cum Cramo

The profession of banking is seldot
But- the farme!

the spirit of romance..
Canada are beginning to think that i

letters of the financial alphabet, are hi

gaging adventures. Several Alberta
15ts have received the following letter

: Madrid, Spain, May 5, 1g1
“Although I know you only from gox
as to your honesty; my sad situation ¢

reveal to you an important affair in
procure a modest fortune,
time of my darling daugher.

Wants Only Halt a Min

‘““Before being imprisoned here 1 w
Russia.

saving that

FH-H

W

@i Call to

OF THE RUSSIAN BANKER,

W

1
elieved by
of Western
tween the
_ some- en-
nfiaificwltural-

n

N

£ refdrences
yQu can

& .

‘ l_urﬂier in

I beseech ypu to help me to @bfain 3 sum
of $450,000 which I have in America, 8md to | come
here to raise the seizure of my bagga paying to
the registrar of the court the expenses my trial
and recovering my portmanteau in whi ha’v*- hid-
den the document indispensable to the r wery of the
said sum. As a reward I will give you &' hird | part,
viz: $150,000. ! | :

“l cannot receive yvour answer in

you must send a cablegram to a persoj

fidence who will deliver it to me.

“Awaiting your cable to instruct you,

I am, sir

by

as follows :

Madrid, D.”

so The Monetary Times learns

The message brought back a lengthy la

friend Alexander Demidoff, who relat
time ago he was about to be arrested

Yours

DE?
‘“‘P.S.—First of all answer by cable, {
G. Gomalver, Yacometrezo,

farms

R

i rison", but
my| con-
g

my sécret,

1

rdly, |
YOFF.
# by letter,
%tcrccyc A,

And the Farmer Cabled
An enterprising and curious
Madrid,

ks

fraudulest bankruptcy, and was com el |
Prior to his flight he sent his daughte A1)

with a lady friend to Spain, and fifte
wards he himself set sail for America

to Chicago where he deposited $450.¢

thrn-.
bearer.
his pocket, he placed the cheque in th
partment of his portmanteau and_ saile
meet Ris daughter.
America the writer claims to have bee

and obtained for same a chegq

and under an assumed name, but on ar i

he says, he assumed his riglt name.,

Enter the Shadow

Shortly after his arnval in Spain, .

whom he had engaged for his daughter
all his ready money and decamped.
met her brother and informed him of wh

had done, only to be coolly informed thi

was acting under her brother’s orders

Demidoff made any complaint he mmld%

as an embezzler wanted in Russia
This enraged Demidoff and
shots, fled to England.. but

he.

Keeping 600,000 francs in reag

During the timé

was arres

Qi

hbed hih of
I8 afterwards
f he woman
it woman
cand thag if
expased

&
: revogver
broyght

back to Spain and sentenced to five \43&'} imprigon-
58

ment >

The letter then explains that the re:
chose the Lacombe farmer, was because
of the farmer’s was imprisoned with hi
and had spoken very highly. of him
man

sdbuntryman
\ in Madirid.
;3]3!1 hogest

In the letter, instructions are en@ldsed which

the victim is to foHow out. and a cypher éae S gwen

to be used by the farmer’in n-lt'ur;cpli:!;)

gress from different points .

his -

ro-

& 8 |
. Bad Stocks or the Alvmmr& & '

This is the story which comes fre
our prairies
Spanish swindle in a new costume
mains whether or
West who dabble in worthless stocks
more excitement from the Spanish inv
from valueless silver mining,
graph shares. We think they will. 1
monetary result for the farmer, thoug

same, and may be expressed briefly, thy

Many will recognize it as®

Thggiﬁu'\lmn re

not the farmers of ‘tSn; Canadjan

e
oil, and d’b""“*

;Ruwm’ to
led

lj\ SO-ca

obtain
than
tele- .

and
the
{

3=
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EQl‘tinv‘nt
B final
il be
+(0)

s me to |

| the| same /]
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) Since June. 1906, deposits on demand have

THE MONET

per cent. in domestic current loans over the
1909. The other prominent items also show gains, depans‘
on demand 16 per cent.. deposits after notice 17 per ceft.,
current loans out of Canada 14 per cent

, circulatiop 13 Erj
cent., call joans out of Canada 12 per cent. The followthg |

figures of Jupe,

table shows the course of the loan acc ount in Canada for fhe |
past four Junes:— i
Loans June, ‘o
Current in Canada - $586,930,448
Current elsewhere .. ... . . =~~~ 7 - 23,388,359
Call in Canada ....... .. ... 39,481,879
Call elsewhere ..... . . ..~ ~~~7 Un_(;:q,qll.‘
Last month’s figures show a gain of 63 million dolldjrs
over those of 1907 and an inc r¢ase of 114 millions or 21 per
cent. over last year. Call loans have grown from 49 to H1
millions. Out of Canada call loans have more than doubled
since June, 1907, increasing from 6o to 130 millions. Domés-
tic call loans show a gain of 12 millions. The follovi‘u
table shows the trend of the loan account for the past thirtegn
months : — ;
Current Call
Loans— in Canada in Canada.
1900—June ... ., .. . $535,212,260 $52,617,606
July ..., \seeeia.. $530,821,041 54,603,054
August . . 543,154,663 56,680,172
September 560,206,621 56,124,620
October ... ... . . 579,837,056 56,006,065
November 500,291,044 57,875,677
December 592,741,812 03,554,222
1910— January 500,084,344 63,045,539
February 602,454,539 61,855,519
March ’724.55(),1)51 50,045,735
April 638,247,218 50,621,328
May 643,246,518 58,159,050
. June 649,145,920 61,508 958
Three times during the past vear

have current loans
thing has happened
general increase in
n the case of domestir
I and in call loans 8 per cent
giwves particulars of the large growth in

shown a decline and five times the same
in call loans. This has not affected the
the thirteen months’ period, which.
current loans was 2 per cent
The following table
deposits :—

elers, of Hartford.
of
pany had paid out for
death $35,015.

by drowning 836,650 was

which striking upon the glycerine-soaked

ARY TIMES

These figures indicate fair, substan.hal. and at the same
time cautious expansion in general credit.

The Bank of Vancouver appears in the statement for the
first time. Its authorized capital is 82,000,000, of which $611,-
500 is subscribed and $291,095 is paid up.

i June, "o8 June, ’og. June, "10.

lsju 523,592 $535,212,269 $649,145,920
22,386,034 33,403,171 38,171,443
41,650,478 52,617,606 61,508,058
52,256,320 115,254,868 130,173,002

The total liabilities are $336,735, deposits with the Domin-
ion Government for security of note circulation, $5,000; cur-
rent loans in Canada, $64.434: total assets, $336,73s. N_o
bank charters are in theé market now. The Bank of \\'inm-
peg’s charter expired a few months ago and its promoters did
not begin business. - .

The bank statement in detail with the usual comparisons
will be printed in The Monetary Times next week.

T -

LIFE, ACCIDENT AND CASUALTY NOTES.

The B. C. Electric Railway Company has lost its first
appeal in the case of an employee who was killed. He car-
ried an unsigned pass, but the jury awarded a verdict of
811,000 damages. The Supreme Court dismissed the appeal.

Accidents incident to summer recreation and Sport are
tabulated by one of the great accident companies, the Trav-
The figures are for the summer season
In the domain of sports and recreation that com-
weekly indemnity $121,003 and for
For auto accidents the payments were $61,-
570 for weekly indemnity and 855,700 for death. For deaths
paid out.

1909).

An explosion occurred at the works of the Hamilton Pow

der Company, at Departure Bay, near Nanaimo, B.C. The
Separator building was nearly

bucket was the cause of the explosion
used for carrying glycerine 3
had been left standing outside

demolished. An empty lead
The bucket had been
nd ‘after having ‘been emptied
directly under the sun’s rays,
pail ignited 1t,
ausing the explosion which was heard throughout the city.

Juns On Demand  After Notice Total

100f $157.002,133 $378,777.186 8536,760,519
1007 170,042 326 419 417,563 5&,.45,,..\'30 !
1908 161,218,037 390,285,738 5(rv_§n*,.77l
1900 226,480,468 455,178 476 681,658 044
910 < 203.417.539 534.432

054 797.849.50%

|

by
lars.

106 milhon dollars, those

while
These are percentage gains respec
following figures show the
year :—

after notice by 156 milhon dols |,

vely of 67, 41 and 48. The |-
course of loans during the past |t

benefit insurance.

l\"..rnm, from the decision
[action against the Locomotive Engineers’

! Divisional Court.
appreciated Trunk,

total deposits show a {“m of 261 million dollars, fit fund.
1

The appeal of James Copeland. a locomotive engineer, of

of Chancellor Bovd dismissing his
Mutual Life and
Accident Insurance Association, has been dismissed by the
While working as an engineer on the Grand
on August 26th,, 1903, Copeland sustained an injury
0.one of his eyes, and sued to recover 81,500 from the bene-

The court finds that the plaintiff has not suffered
‘total and permanent loss of one or both eyes,” as required
v the by-laws of the association, to make him entitled to

JUNE BANK STATEMENT -
\ (i 4 »
: Is a Good Midsummer Document—- Bank of Vancouver
: Included for| the First Time. ,
« — > ons Yeas
June, "oy L June, '10 Increase. { &
May: "10. ' Rl e 2.6 + 10.3
> ; .i~l;' 651,685 $203,417,539 1.8 + 17.4
Deposits on demand .............. . 8226 480 46 v3 LA &d 534,432,054 + : & sk
Deposits after notice 455,178,470 e | 649,145,920 + 1.07 14.2
Current loans in Canada ........ 535,212,209 043,240,51 ~.\.1~|..s4‘. + 0.4 G 3 g
Current loans elsewhere 33,403,171 8,014,402 1;|.'il)-"."53 + 5.9 + -7
Call loans in Canada ............... 50,617,606 58,159,030 130 f“,.r)l): + 3.8 + 129
Call loans elsewhere ............. .. . .. 115,254,868 125,480,206 g g + 3.3 + 13.6
Circulation ........, .. .. 70,170,491 7‘75‘-'*'4-54‘4 799757979
Gains in the leading items only slight evidence. of pre-| On Demand. After }SOH_C(?
paration for an autumnal money stringency, a favorable cbm """: . $226,480,468 $445,17 rg/(
panison with the figures of last year and the addition of jan- J“I"’ 222,555,749 4(’°y337y8'§
other chartered bank are the principal features of the Jiln(‘“ J\“ )u ' ______ 228,397,679 472,591,581
bank statement. The previous month’s document indicated a| Q;m“_;nb'_l; ....... 239,067,052 474,103,799
tightening of the pursestrings by a small reduction in lodns pa P ber .o 250,008,487 480,837,606
During June, the domestic current loans Jdncreased six millon \' o S 264,285,803 493,253,823
dollars or a little more than 1 per cent., while the call l”a;z,m' I)u\.'mh” x 261 268,387 499,082,024
Canada exhibited a gain of approximately 3 millions or mjore "":mj el 238,423,785 508,207,804
than 5 per cent. In view of the general situation these figdres | ;-"~Ib - ;‘ : 236,607,087 507,307,733
© are very satisfactory Despite the unfavorable ¢ rop repofts, “' T h“ 247,562,171 515,272,117 ,
the July loan account will probably show a decrease from that | A ‘”T """"" 136,746, 180 521,427,072
of June. This week the rate of interest on call loans ¥as | skl 256,651,635 524,680,079
advanced and money showed signs of coming scarcity, i A oo 263,417,539 534,432,054
gratifying feature of the June statement is an increase off21 | June ............ :
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Steamship Company Bonds
Mutual Steamship Thmbm.mﬂl‘t:ﬂ\lrl“ﬂlm“;

ompany, freighters plying between Fort William and
'.'.m ,:,“-,.;2“ Montreal, and are issued for half the cost of

the boat only. i

Colonial Transpor- B
tation Company,  Th bests are tuily protected by
due April 1st, 1915 to 1920 *8ainst all possible disasters the policies u!»

teriak lumwnnm:mmwl
- C Jy, It DENOMINATIONS $500 & $1,000.

omp
due July ist, 1914 to 1920
Sond o0 Sosater Yielding 6 per cent.

T
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.
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Wood, Gundy & cqmpan_;!

CLEARINC HOUSE RETURNS ATHABASCA LANDINGC Il“i'}

The following are the figures for the Canadian Clearing The chief industries of .\'thabascﬁ

Houses, for the weeks ended July 22nd, 1909, July 14th, and culture and dairy farming, fur trading
July 21st, 1910, with percentage increase or decrease :— ping, boatbuilding and fishing. The §

andi:;g e: Agri-
umbering, tranship-
ing gppottunities of

July 22’09.  July 14’10. July 21’10 Chg. % |the Athabasca Landing district are rapidly oming ‘widely
Montre&l ... $41,403,784 845,087,361 845,550,640 "+ 9.8 known. Intending settlers from all pigt of Clanada and the
Toronto .... 27,891,453 33,081,067 80,411,480 + 9.03 | United States are constantly making éiquiries reghrding the
Winnigeg ... 11,760,272 18,706,104 18,783,040 +59.7 | Athabasca Landing district. The builihg of! flatl boats for
Vancodyer .. 5,222,286 0,153,451 9,004,975 +74.1 | transhipping supplies to the northern: istricts has been a
Ottawa. .... 3,669,000 3,604,025 4,134,584 +12.6 | great industry of Athabasca Landing f8ri over & quarter of a
Quebec .... 2,774,187 2,572,162 2,500,230 — 9.5 |century. As the cargoes coming out #f ithe north{are small
Calgary .... 2,011,577 2,048,337 2,860,827 +42.6 |in bulk, compared to those taken in, but:féw boats are brought
Halifax .... 1,935,664 2,154,122 1,028,227 — 0.3 |back to this place. This necessitate ¢ buijldi "new
Hamilton ... 1,637,358 2,000,360 1,030,422 +18.4 |boats annually. The average number 8f boats buil a:réua"_v
St. John .... 1,443,271 1,760,228 1,560,018 + 8.1 |is about seventy-five, but owing to th great’ att ntioni, e
Victoria .... 1,524,508 2,306,002 2,222,806 +45,8 |north is receiving at present, this yeatisoutput wijl num%
London ... . 1.223,134 1,301,291 1,305,751 + 6.7 |nearly one hundred. These boats are afl built frbm nativi
Edmonton .. 1,087,840 1,404,676 1,384,185 4+27.2 |lumber and afford employment to a largé humber of men.  In
T rm 6.176 $12 3 — |addition to the flat boats that are vearly nstrjcted here the
otal ... $103,674,433 $127,1 -'8/ '-3~7°4'_' 4 +19.3 |Northern Transportation Company magle Athabasca
Regina .... ........ .. 1,514,562 962,760 Landing their headquarters, and their of sfeamers, num-
Brandon ... ........... 463,519 bering three, were all constructed at thi ;‘:)int. ' Their largest
—— lﬂeameli; which operates on the Athabi‘t? River i 120 feet

ong. ast year the company constructéd: in their al yard,

B Exc"‘“ci RATES. a small steamer for use during the pctia?f low water in the

. Athabasca River. The entire fittings of fhis steam T, except

Monetary Times Office, ' h : . : !
Friday, 1 p.m. the engines, were made here. The !*i’er is 'a water tube
The following prices are supplied by Messrs. Glazebrook :)}:’;]i;;;‘;:b‘l,: ‘;;2;"3"";::;::’ horse p?gr an wa; built by
. ys S. 8
e o ot ST T e Db becnsn important fbusen ot e poin
» . i Or years past but until recent years pra ally the tire out-
Sterlling—élc))enl‘)aanyds Slght g"‘(,ﬁ | put was consumed in the building of haats for .the,‘:ranship-
Cable Transfers ......................... 0% + 1/32 ping of northern supplies, but with the tecent influx of set-
Rates in New York...................... tlers building lumber is a greater de and. ||| Spmce, jack
Sterling—60 Days’ Sight .......... . " . 4 83.50 Pine, tamarac and ?OPI_“' are the prev & vagictigs of tim:
“ Demand  ..... ... ..o 4 85-60 ber to be had here.” Timber berths arei ated all hlong the
Call Money in Toronto ......... ... .. . .. %6 Athabasca River above the town for over }a milgs, the nearest
Call Money in New York being only 25 miles from the town. T}r arel twg saw and
). Yy I New YORE | .:cccccccvscnnns . A " . e |

J planing mills operated in the town, and!the enfire putput of

g‘"‘: :‘f Ii"’fl?)“.d (l}at: Rate in Londes for -° these mills is consumed locally. In addition ' to these two
pcSl;OI'atr B'i“ﬁ s “" ................... 2% mills. a portable saw mill is operated inl the districf, for the
) s benefit of the settlers who are able to take out their fown logs|

S | from the numerous small streams throu haut the district.
For the Pelham Township. Ont.. $17.000 § per cent. 30- Some. years ago the® Dominion Got meft carried on

) ; : : P - or- | boring operations here for tar sands, and ftrucki a hpavy flow
onio bond houses and one fro the Tmpecil Bk As pre.|OF mataal pan The soicmeer sy T Rrucks bavy fow
viously noted, the offer of Messrs. Brent, Noxon & Company, c‘-‘lrm to supply a good-sized town. The flow has! stopped
was accepted. v the wedging of the casing and borifg {abando by the

For the $400,000 5 per cent. so-year debentures of South Government. As good deposits of limestong are lofated near the|
Vancouver, B.C., four bids were received. two from Toronto | town 'hffe is an excellent opportunity ﬁgred or gperating
bond firms. one from Winnipeg and one from the Imverial | a lime kiln here, and as snhcnous sand ® €it‘he ines quahty;
Life Assurance Company. As previously noted, the offer of is located along the Athabasca River thq:_;ls also oppor-|

Pt . , of Winnipeg, was ac- | tunity here for glass works. Natural gaslis thp mést econ-|
x;:;;s Oldfield, Kirby & Gardner, o S omical fuel for the burning of both lime'}

\d gl,ss, }
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Our statistical department wi

the new issues of bonds of s
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HIGH GRADE
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plete information and unbiased advice concerning any of

AMILIUS JARVIS & CO.

(Members Toriato Stock Exchaage).

JARVIS BUILDING. - TORONTO, Ont.

TARY TIMES

SSUES

Il furnish without charge com-

tocks. Ydur correspondence is

INVESTMENTS

CROP SITUATION IN THE WEST. 'Saturday morning had the effect of slightly steadying our

| local market, and values fell off by a cent, but the American

Rain Badly Needed—Reports are Conlkting—?re.ier'

Laurier’s Visit—The Wheat Markets.

Monetary Times Office,
Winnipeg, July igth.
While it cannot be denied that grave anxiety exists as to |

West, it is doubtful if reports warrant the extremely péssi- |

mistic view being taken in some quarters. The situatioh is
serious, but it does not indicate disaster. Too muth styess |
seems to be laid on local crop failures, which cut_but a stnall
figure in the total yvield of the great western t. It is how
admitted, however, that the wheat crdp of southern Manitoba
is practically a total loss, and that farmers are turning|the
cattle into the fields and others have already started to plow
the burnt-up acres. But even in that territory there are sdme
fine crops which will help out the Manitoba average, and (hc‘
refreshing rains of Sa!,rda_\‘ have been of incalculable begefit |

to the crops that had inot been ruined by the intense heat. |
Southern Saskatchewan has suffered less than expected, but |
in southern Alberta, where winter wheat is grown, the ¢rop
may be counted almost a total loss. g

Northern Beit has Splendid Crops.

Taking the main line of the Canadian Pacific Railway as |
an average dividing line, it is found that in all the three
provinces the crops north of the line are in a better condifion
than those to the south of it. The northerm portion of Mani-
toba has been more fortunate than that to the south, and |
although the heat at the close of last week had anything but |
a good effect, Saturday’s rain did much to remedy matters. |
In Saskatchewan the drought seems to have affected only a|
small percentage of thé districts in that province. A sgm-
mary of the reports sent out would indicate that drought
appears to have killed very little of the grain, and the ésti-
mates of the yield run all the way from 10 to 30 bushels for
wheat ; while oats are good, and flax excellent in most lodali- |
ties. In brief, Northern and Central Saskatchewan have one |
of the finest crops in their history, and it must be remeém-
bered that of all the provinces, Saskatchewan has the largest
area in wheat, and the largest percentage of that area i in
the central and northern parts.of the province. Northern Al-
berta, speaking generally, has a good crop.

While great diversity of opinion exists as to the extent
of the damage, so there is a great differen in the varibus
estimates as to what should be wqu:?[hc probable ulti-
mate yield. Some competent authoritids make a rough esti- |
mate of not over 75,000,000 bushels, which would be less !
than half an average vield on the 8,500,000 acres planted.
Other experts estimate that with copious rains coming im
mediately it is possible to reach 90,000,000 under the most
favorable conditions. All are agreed that unless the country
gets a good soakihg rain before August 1st, the condition of
the crop will deteriorate further.

In the Wheat Markets.

Owing to the bad reports of crop damage in Western Cén.
ada through the continued dry weather, prices have aglin
gone up with a rush, Winnipeg July wheat advancing 10 cedts
in the week Markets received further stimulus from the
lowering of the estimates for the three American spring
whra.t states, and on account of unfavorable advices frém
Ruu:a The result of these influences was a number of excit.
ing bull sessions both bere and on the United States ex-
r.hangec: shorts were obliged to cover. and prices at times
literally flew up. The rains which fell over the West eatly

markets continued firm and strong. All over, markets are ex-
tremely nervous and erratic, and opinion as to the future
[ must be held in reserve pending developments abroad and
f\u'atht'r conditions at home.

| World's Wheat Situation.

Outside Russia and the North American spring wheat
| territory, there is not much change in the wheat situation.
the condition of the growing crop in many sections of the | Russia is causing much anxiety, as, in view of conditions on
this side, immense importance must be placed on the Russian
crop, which is reported as suffering from tropical tempera-
tures. On it largely depends, in view of our losses, the de-
pendence of the foreign consumer, and should a disaster
threaten the Russian crop, the delicately-balanced supply and
demand situation would be seriously upset. The whole situa-

| tion is considered as in a critical position, and the European

crop outlook is largely the pivot on which values will now
swing up or down. The United States winter wheat crop is
moving freely, and the yield and quality are excellent. World’s

| shipments are fairly liberal and fully larger than a year ago,

but the quantity on ocean passage is decreasing heavily,
owing to the much smaller Argentine and Indian shipments,
Russia alone showing an increase. European visible stocks
are still round 20,000,000 bushels larger than a year ago, but
they also have been showing an unusually heavy decrease
lately, which may be due to increased consumption or to
millers and others securing stock which disappear from the
visible. With the .exception of Russia and France, the Euro-
pean crop situation is satisfactory, and the new crops in
Australia and the Argentine are, on the whole, good.

Our Winnipeg market has been active and strong, owing
to the damage our Western crop is sustaining, but export
trade is at a standstill. In view of the situation in Southern

Manitoba, farmers there are preparing to sell their stock on -

accouni of their inability to raise enough feed this year to
last them through the winter, while those who are in a posi-
tion to do so are ordering carloads of oats to provide against
a scarcity of provender until next spring.

Business Continues Active.

General business continues to be heavy and on the in-
crease. During the last week there has been little change in
the money situation. Locally there is firmness and bankers
do not encourage the extension of credits. Business, how-
e€ver, appears to be still on the increase, and despite some
ather pessimistic views as to volume of crop there does not
appear to be any inclination to diminish the capital expendi-
tures. Building both in Winnipeg and at provincial points
thmughout_the West is reaching record-breaking figures. At
the same time the loan company managers state that collec-
tions were never better. This is especially true of Winnipeg.

_——1.—

Mr. W. N. McCutcheon, receiv
branch of the Standard Bank has
ville branch as accountant.

The British Empire
registered in Saskatchewan.

The Western Canada

ing teller at the Brantford
been promoted to the Stouff-

Insurance Company has been

. ‘ Firemen’s Associatio in Win-
nipeg this week and held a successful conven‘tignr.nﬂ n Win
The Fidelity and Casualty C f
. . ~ually Lompany, of New York. has
obtained a license authorizing the transaction in Canac'la of
;tram boiler, and pla_te glass insurance, in addition to acci-
ent, burglary and sickness insurance which the company is

already licensed to transact. Th . i i
Canada is at Toronto. " SpSY's chiat i
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LENGTHENING OF LIFE.

There Has Been Dlninltio_-— in the Annual Death Rate
of Both Sexes—The New German Mortality Table.

It is shown by the new German mortality table that there |

has been a progressive diminution in the annual death rate

of both sexes for ages under 6o during a period of twenty |

vears from 1870 to 18go. The particulars that accompany the
statistics which were quated by Dr. Harry Toulmin, of the
Penn Life, at the June agents’ convention, cause one to look
with thankfulness and hope for further proofs of the saving
of human life brought about by the fight made
all over the world against tuberculosis,
and other virulent diseases.

Average Life of Males and Females ’

These German figures show that the average length of
life in the male sex in 1870 was 35.8 years, based on 100,000
of the population, and in 1890, 40.56 years. In the female
sex the average length of life in 1870 was 38.45 years, and in
1890, 43.97 years. "

From the report of the British census we ascertain, said
Dr. Toulmin, that there has been a similar improvement in
mortality in that country at ages under 60. The study of the
death rate from various causes in different years is interest-
ing, and throws light on the subject. Thus, between 1870
and 1900, we find a more or less marked lowering of the death
rate from typhoid fever and tuberculosis, and an increase: in
the rate from pneumonia, heart disease, apoplexy, urinary
diseases and cancer. From the reports of 1890 and rgoo we
find a decrease in the rate from tuberculosis, diarrhoeal
diseases, cholera infantum, bronchitis, diphtheria (marked)
malaria (marked), and croup; and an increase from pneu-
monia, heart disease, diseases of the kidneys, typhoid fever,
cancer, apoplexy -(marked), paralysis, diseases of the stomach
and liver, suicide and diabetes. This comment is made by
the director of the census : “They both indicate an increase
in the relative mortality from diseases most frequent in adult
life and advanced age, and a decided decrease in diseases to
infancy and youth.”

Mosquitoes and Malaria

‘In the United States and Canada much is being done to
lower the death rate in malarial and other fevers and in tuber-
culosis. Mr. Rockefeller has given his million to assist in the
extermination of the hook-worm disease. England, Italy, the
United States and other governments are attempting to ex-
terminate the mosquitoes which act as intermediary hosts
in the causation of malaria and vellow fever. Tuberculosis
is being attacked everywhere. “In Pennsylvania,” quoting
the report of the State Department of Health, ‘““the department
now has 114 tuberculosis dispensaries in the Commonwealth,
new ones having recently been opened at Nanticoke and
Brownsville. At present more than 11.000 patients are being
treated in the dispensaries. Trained nurses are visiting the
homes of patients, instructing them how to care for them-
selves, and the other members of the household how to guard
against infection. During the ten months ending October
20th, 1909, the nurses made 76,704 visits to patients, and 471
patients were discharged from dispensaries with the disease
agrested.” '

War on the White Plague

From a reliable source, said Dr. Toulmin, we learn that
“the various State, Federal and municipal appropriations for
the war on the white plague during the year 1909 amounted
to more than 89,000,000, of which $4,100,000 came from State
Legislatures, $3,975,000 from county and municipal funds,
and 81,000,000 from the United States Government. A great
part of this outlay is along preventive lines, the public ap-
propriation in New York being 60 per cent. of the whole, in
Pennsylvania 75 per cent., and in Massachusetts .66 per cent.

————-————
NEW BRITISH ASSURANCE ACT

—_—

The new assurance companies’ act of Great Britain came
into force on July 1st. Tt creates a number of changes in the
insurance law and will enforce protection against unsound
companies which have, in recent years, involved small inves-
tors in considerable losses. The Act applies, to five classes
of insurance companies, viz., those engaged in life assurance,
fire insurance, accident insurance, emplovers’ liability insur-
ance, and bond investment insurance. From its provisions
are exempted all registered friendly societies and trade unions,
and by Section 35 the same exemption may be extended to an
unregistered trade union if it has been established for twenty
years before the passing of the Act, and to an unregistered
friendly society which the board of trade may deem it exped-
lent to bind by ‘its classes.

Among the most important provisions of the Act is that
which makes it necessary for every assurance company to de-
posit and keep deposited with the paymdster-general the sum
of $100,000. This stipulation will probably $ound tRe death

typhoid, diphtheria,

of late years |

14
-l A
| real, has received a license authorizing. the itra

|
|
i
]
- ———
s
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knell of a number of small companies who‘have been attémp- .
Jg to carry on business with practically fno invested funds.

Another salutary regulation is that embpdigd inf Clause 12,
which enacts that when any notice or advertis¢gment of an in-
surance company contains a statement bf fthe |authorized
capital of the company, the publication Es‘all{alsq contain a
statement of the amount of the capital wlich| has been sub-
scribed and the amount paid up. This will epable lone, when
the claims of a company are put forward, to fee at a glance
how much of its funds are only paper and how mugh exist in
actual cash.

The new Act provides for suhstamhfg
any companies who may prove themsclw!

S
‘pc't\ah ks against
it

;E

be llin default -

with respect to any of its provisions. :
——————
The Travellers’ Indemnity Company &f

accident,

automobile and plate glass insurance in a'dtl':i(n t
d the pany is

sickness and steam boiler insurance for whic
already licensed.

Royal Securitic
Corporation, Lu.

i
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Monetary Times Weekly Register of Information for
Bond Dealers and Municipal Officials.

Westmount, Montreal.—The council h3s passed the ﬁrJ
reading of a by-law tg raise $:50,000 for the purchase of park
land. i

000 sewerage by-law.

Markdale, Ont.—1 1] July 25th for $5.000 5 per cent.

25-year debentures. J. S| Rowe, village clerk.
Stratford, Ont.—The ratepayers will shortly vote oh a

“by-law to raise $5,000 forl an isolation hospital.
Carleton County, Ont.—Tenders are being called for $20.-

000 20-year 5 per cent, gobd roads debentures.
Swift Current, Sask.—The ratepayers here voted in fdvor

of sewerage, sewage disposal, and water supply.
Portage la Prairie, Man. 7\ by-law has been passed to
issue $20,000 20-year 5 pér cent. school debentures.
Deloraine, Man.—Until July 30th for 86,000 20-year s per
cent. debentures. D. L. Livingstone, secretary-treasurer.

Swift Current, Sask.— The waterworks and sewerage 'by-
laws were passed on Saturday, the 16th inst., by public vbte.
Sarnia, Ont.—The fdllowing money by-laws have been
passed: 81,000 for general hospital, and 83,075 for bridges:

school purposes has been passed. Mary Grant is township
clerk.

treasurer.

Birtle, Man.—Unti August gth for 818,600, 4% % 15 and
and 18-year debentures. (Official advertisement appears on
another page.)

per cent. 20-year drainage debentures. W. D. McLellan,
clerk, Harriston.

Humboidt Sask.—The ratepayers have carried a $:2
street improvement by-law A 825,000 fire hall and town ffﬂ
by-law was defeated. i

Montreal, Que.—The controllers have recommended that
820,000 be raised for roads. The city will also borrow $s.-
000,000 for public works.

Niverville 8.D., No. 315, Man.—On July 29th the rate-
Payers will vote on a by-law to raise $2,000. A. Wittick, sec- |
retary-treasurer, Niverville.

Wainwright, Afta.— [Until August 15th for $18.000 20-year
5 per cent. debentures of Wainwright S.D. No. 1658. H. V.
Fieldhouse, secretary-treasurer.

) Fannystelle 8.D., No. 767, Man.—On July 28th the rate-
payers will vote on a by-law to raise $6,000. O. T Sodle,
secretary-treasurer, Fannystelle.

i utlook, Sask.—Two by-laws have been passed, one for

| 825,000 for waterworks, and the other $6,000 as a loan . to

] milling company to be located here. -

; Point Crey, B.C.—The municipality is advertising by-laws
| to authorize the rafsing of moneys for the establishment of |

waterworks, parks,|sewers and roads. ‘

{ Lethbridge, Alfa.—By.laws to raise 835,000 for street éx- |

! Yensions and park'improvements, and to raise $148 000 for |

H water and power purposes have been passed.

Dunnville, Ont.— [/nti] August §th for $10.000 4% per|
cent. 2o-year debentures.. J. ‘W. Holm town clerk. (Ofi-
cial advertisement appears on another page). |

Cuelph, Ont.—A by-law for the pufchase of a2 $10.000 |
block of the People’s Railway Company by a section of Wit-
erloo Township will be submitted on August Sth

Raymond, Alta.— Until July 29th for $40.000 5 per cent. |
40-year waterworks debentures. S. Kimball, secretary-tregs- |
urer. (Official advertisement appears on another page). f

toon, Sask.—I'ntil August 1st for $561.000 4% and |

5 per cent. 10 and 30-year debentures. J. H. Trusdale, citv |
clerk. (Official advertisement appears on another page). i

Penetanguishene, Ont.—Unti] August 2nd for $31,653 $o |
and 3jo-year 5 per ¢ent. debentures, fully Ruaranteed as fo |

treasurer. N
Moose Jaw, 8ask.—The following money by-laws hage
been passed: $5.000 for sidewalks, 820,000 for roads, $374.-

000 for water and sewer systems, and $12,000 for concrefe
sidewalks. -

|

Cumberiand, B.C.—The ratepayers here defeated a $:20,-

London Township, Ont.—A by-law to raise $7,500 for |

North Bay, Ont.—Until July 25th for $65,835.26 3oyearj
5 per cent. local imprpvemient debentures. M. W. Flannéry,

Minto Township, Ont.—Until July 27th, for $4,875.65 s |

principal and interest by Simcoe_County. D J. Carmichaa |bo

— —

| BONDS and MUNICIPAL CREDI.Tj

Vilie 8t. Paul, Que.—The Catholic school commissioners

+ passed a resolution confirming the proposed loan of
I :-::..\_4.'«’.:. fugrh‘p :nniirumx(»n of a boys’ academy and a school
| for girls

New Westminster, B.C.—The following by-laws have been
passed: Local improvements, $35.000; fire hall, $12,000;
bridge, $30,000.

Parry Sound, Ont.—Until August 8th for $30,000. 20-
vear 5 per cent. debentures. E. E. Armstrong, Clerk. (Offi-
cial advertisement appears on another page.) ;

Mcose Jaw, Sask. — The following money b}'_-laws have
been passed: 8$375,000, for sewer and water extensions ; $20,-
000, permanent improvements to roads, and $17,000 for
sidewalks.

Ottawa, Ont.—Until September 2nd for $362,800 3o-year
and $257,707.11 20-year debentures, bearing 4 per cent. in-
terest. C. Hopewell, mayor. (Official advertisement appears
on another page).

Owen Sound.—The ratepayers will vote on a by-law in
August to grant a $50.000 bonus and to take $50,000 stock in
a shipbuilding and drydock company. being promoted by
English capital.

Victoria, B.C.—A by-law to raise $350,000 for school pur-
poses has reached its final stage. The city council has passed
by-laws dealing with revenue receipts, sidewalk construction
and a sewer loan.

Medicine Mat, Alta.—The following debenture by-laws
will be voted on on August 15th: 845,000 for waterworks;
810,000, hospital ; 815,000, electric light and power; $70,500,
séwers and sidewalks.

Chilliwack, B.C.—The ratepawers are voting en the fol-
lowing three by-laws: $10,000 for the purchase of a rock
crusher, quarries, etc., $15,000 to build a new city hall and
purchase a site, and 810,000 for drainage purposes.

Edmonton, Alta.—Until August 6th for $30,000 5 per

|cent. 10-year and $115,000 5 per cent. 30-yéar school deben-

tures. W. D. Bradley, secretary-treasurer, Mortlake Block.

(Official advertisement appears on another page).
Chicoutimi, Que.—The by-law to raise $70,000 to make a

payment to the Saguenay Hydraulic Company upon the pur-

| chase price of a portion of its property desired for the estgb-

lishment of a municipal electric lighting system was defeated.

Seaforth, Ont.—On August 8th the ratepayers will vote on
the Hydro-electric by-law for 825,000, and also a by-law to
guarantee the bonds of the R. Bell Engine and Thresher
Company for $s0,000 repayable in 30 years, with interest at

5 per cent. The company is to have a fixed assessment of
$5,000 for a period of ten years.

L“l‘.l, Alta.—The ratepayers have passed the follow-

{ing money by-laws, aggregating $316,000: Waterworks and

sewers, 8$148,000; street extension, $35,000; overhead
bridges, $50,000; steam shovels and other equipment,
812,000 ; purchase of industrial sites, $30,000: fire hall, 810,-

500; to cover discounts on debentures during the past seven
years, $30,500.

e, —

DEBENTURES AWARDED.

—

. Covan, Sask.—83 500 67 15-year, to the Ontario Secur-
ities Co., Ltd.

Tlh.r. Alta.—815,000 5 20-year, to Messrs. W. A. Mac-
kenzie& Co., Toronto.

Cranum, 8.D. Alta.—85 000 5% % 20-year to Messrs. C.
H. Burgess & Co.: Toronto. T

Alta.—S¢. Margaret’s S. D. t
Messrs. W. A. M'ackemic & Co., Toronto. S S e
Reveistoke, I.G.—Ou.5|l.75 5% 17-year for sewer con-

Struction ; to the Dominion Securities Corporation, Ltd., To-
ronto. ’

North Toronto.—$15 000 4% 7 Bedford Park
: 17, % 7% school de-
bentures to the Ontario  Securities Company, Toronto, at

Owen Sound, Ont.—County of G 2
nds for building and bridge ———
to Messrs. G. A. Stimson &

20,000 434 7, 20-year
ge construction; price 820,204 ;
Co., Toronto.

” mm_on—lm,oss.ﬁo 4% % 20 and 30-year, for
moll::-maftg lrl:‘sat‘xltute,dro:d‘-’making machinery, local improve-
nents, fire » and bridges;

Mt o g © Messrs. Hanson Bros.,
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71940

Price to yield 3%

C. MEREDITH & COMPANY

LIMITED
101 St. Francois Xavier St. Montreal

%4
.
3
s

C.A. Kennedy-&é Co
Bond De‘a‘leé_s‘
|

|

Guardian Building St. Jam;&j St.

MONTREA

|

Fields 5% Bonds with 50%
Milling 7% Preferred Stock with

A. P. CHRISTMAS &

164 St. James Street
MONTREAL

Bonds with 100% Bonus,
Write for Prices a

INVESTMENTS

WE OFFER

BONDS OF A GOOD WESTERN TOWN

TO YIELD

54 %
C.H.BURGESS & CO.

TRADERS BANK BLDG. TORONTO

Toronto, c.a.:

1
| &

Brent, Noxon & C

49-50 Canada Life muuué‘q

0.

RAILROAD SECURITIES

Giving an income
From 4% to 6%

‘100.000. Canadian Northern Railway Winnipeg Terminals bonds -

(guaranteed by the
of Manitoba) - 4's - due 1st Fuly, 1939.
$500,000.

Price : 99.50 and interest.

1919.  Price: rate to yield 5¢. 15
$10,000. Great Northern Railway of Canada (guaramteed by endorsement by |the Cla ddion
’ Northern Railway Company) - 4's - due 1st of October, 1934.  Price : rate to yield‘sig.;:
Duluth, Rainy Lake and Winnipeg Railway Company, 5's - due 1st January, 1916. “‘Prﬂ‘Fc
$1 o'ooo' at market to yield 5.20%. g 1
£50,000.

at market to yield over 6%. X
Ask for circular descriptive of any speqfic issue.

}?m-?u

Mexico Northern Western Railway Company bonds, 5's - due 1st March, 7959.E ;Pn( :

v 4‘90.‘!31_,‘2{-‘).’?’-

Dominion Securities Corporation, ‘I’.imiteéﬁ

Toronto Montreal

gl
Canadian Northern Railway Company Car Eguipment bonds,4}'s - due sérially gpn’ to

.
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CANADIAN [SECURITIES MARKET suggestion of establishing such a bank is favorably com-

o { mented upon, as it is pointed out that not only would such
In London—Some Figures Regarding the Diminishing | an institution be a great benefit to the Province, but that a

: large share of the profits would fall to the Government.
Number One Hard. 3 vThg bill is said to ;Ern\'ldo' for the taking over of the Pro-
- vincial Bank and to raise the loan for providing the sum of
Monetary Times Office, 810,000,000 gold to provide funds to pay up in full its capital
London, July 13th. share of the bank. The bank would thus devote the sum of

In every department of Canadian securities there 1S a| g, 100 000 for mortgage loans, and would also be authorized
lglul. \nhthhth:t-] um-h n(;.t:able t‘xu'p’nun, the rc((-gt Dominion | 4 jisue morgage bonds ul}lu;b(&u-».(l:;.:ﬂ I'I;h( ﬂC;C:S'al:y
oan, whic as ad an upward movement, due In some capital, it is expected, wi ® provided In ramns, bu e
degree to the admirable speech of Mr. Fielding at the Do- | terms 'are not disclosed.—T. R. Sea.
minion Day dinner. This speech is stated to be one of Mr. ——————

Fielding’s best, and gertainly the fearless, hopeful, con- BOND MARKET

vincing remarks carried weight, a speech much in contrast £

with the two boastful dtterances of many Canadian visitors . 2

and men of positios. Is Still Dull, with Only a Few Incidents to Relieve the

The Lake Superior |Corporation bonds and stock rec ently Monotony.
declined. It has been fsuggested that this shrinkage was |
due "to holders unloading in order to take shares in the|
Algoma Central, but tHis is not the case. The real reason Consiiletablo new financing is being arranged by municipali-
1s that a group largely interested in Rock Island were forced by

‘n : ties, but it is noticeable that the number of offers by bond
to realize upon their sécurities, and the Lake Supernior fell e § he debentures is generally smaller than was the
perhaps more noticeably than other shares that were offered. u“f‘f u'r ¢ "'(h'f "0 S & o
The drop is undoubtedly temporary and a steady recovery is | €35¢ a lew months ago.

The investment demand in the bond market is still quiet.

looked for. In sympathy with American rails and adverse | sT::" sale "‘f ‘h_“ l:;‘;(ma 'f’:’c of debl::':;rg:da::::?:imgl
crop reports Canada Pacifics and Grand Trunks are down, | '© $586,500 has excited some in op e Mo eek, th Ea
while industrials are generally depressed circles. As noted in The Monetary Times last week, the bid
To List ." !lml : ' of the Canadian Agency, Limited, of London, England, of

N . . £97-13-6 per £100 or a total bid of $572,869.73 was accepted.
Application has beest made to the Stock Exchange ‘Com- | The l:plnli)nn is widely held that Regina was unfnrlunaﬁ' in
mittee for permission td quote upon the official list a further | not making the sale earlier and at least on the date the $102,-
issue of £25,100 5 per cent. first mortgage debentures of {000 was first advertised. The city postponed the sale of the
4100 each of the Richelieu and Ontario Navigation Company. | $102,000 issue on the recommendation of promiment Eastern
At an opportune moment, just as certain Canadian timber | bond houses who urged that it was in the city’s interests to
proposals are before the public, comes the statement that | place the larger issue on the London market
the value of Canadian lumber products for the year J“"' It is now said that the city could have .at that time sold
closed amounted tp over £13,500,000. It is also ATOUSIDE | the entire issue of bonds and stipulated delivery in July They
some interest to learn that the lead mines for the past year iwnuld have thus secwred better prices as the maﬂ'(el kag
had increased in their output 14 per cent., and that nickel | ¢ . P '

| dec - S
in Ontario had gained 100 per cent. There is much specu- declined during the past month.

lation as to the truth 'of despatches recently received re- iﬂﬁt'rjt‘l:ln:‘h::(z‘;:faf:?rﬂ:hig;?&!::; selling month. Over o8 was
garding the Stewart gold mines, and the speculative public S e i 4 e

are awaiting with interest some official statement along this | _ Th" other bids were:  Wood. Gundy & ('.0" Tom_nm,
line 4 [97-53; Ontario Security Co., Toronto, $555,177: J. Addison
Dlﬁhl‘hm Number One Mard [ Reid & Co., Regina, 97.35; Oldfield. Kirbv & Gardner, Win-

The Government report of the grain inspected at Wip- | "'P€R, 97 1-32; Bank of Nova Scotia, 96.03; Emilius Jarvis
nipeg is another evidence that Canada’s great asset, No. ; | & Co.. Toronto, g1 535; C. P. Burgess & Co., Tmo"!“‘, $563,-
Hard, is still dechining. For the month of May, of 4,320 cars | 4707 Osborne & Francis, Toronto, $564.521: Dominion Se-
inspected, one was No. 1 Hard, while for the nine months | CUrnes Cnr!mral_lon. 05.75. The securities will probably be
ending May 1oth, out of 78,777 cars inspected, 265 given as | *ffered publicly in London at an early date.

1 hard, which, while it is an increase upon the same period  Bonds of Ontarle Power Company

of 1909, it must be borne in mind that the number of Scars The Toronto General Trusts Corporation desire to pur-
inspected during the latter period was a much smaller one. chase bonds of the Ontario Power Company, of Niagara Falls,
In conversation with a miller from the inorth-east the other | of the par value of 81.000 each for account of the sinking
day he gave it as his opinion that not ofie bushel of the old | fund.

grade No. 1 hard had reached England from Canada this | Jn connection with the organization of the Steel Company
year. The figures given of wheat stored at terminals are | of Canada, Limited, the Hamilton merger, The Monetary
almost a similar statement of affairs. Out of 4,532,601 | Times learns that the following is the text of the circular sent
bushels stored, ;2.1;‘} hushels are of the No. 1 hard grade. | to the Shﬂ"‘hﬂld(‘l’% of the ”amilmn Steel & Iron Cnmpany.
The seriousness of this matter is deserving of attention. ““An agreement dated May 3oth, 1910, between : C:. X

In the House of Commons Mr. Bottomly has asked leave | Wilcox, representing the Hamilton Steel & Iron Company;
to introduce a bill to control bankers to make pegiodical | Cvrus A Birge, representing the Canada Screw Company,
returns of all the dormant balances and unclaimed sécurities | Limited : Lloyd Harris, representing the Canada Bolt & Nut
in their hands. In referring to this bill Mr Bottomly \utated | Company. Limited; W. M. Aitken, representing the Montreal
that the object of the measure was to call upon bankers of | Rolling Mills Company, has been signed, whereby it is agreed
the United Kingdom to disclose once a year, preferably | that the companies above mentioned shall be taken over by
January 1st next, and each succeeding January, the amount | 2 new company, to be called the Steel Company ot Capada,
of balance in their hands and of unclaimed sec urities, the | Limited. ’
halanres_bﬂng those on which the owners had not pam-di.lx Millions Bond Issue
for a period of six vears, as is the case with colonial banks. “In this agr - . .

Going further, he desires that these balances be handed over‘ ! R'eer'nent. 11s stipulated that the capital stock
. . ¢ | of the company will be $25,000,000.00 consisting of $10,-

to public trustees tq be used for the benefit of the Slale‘mm_nm preferred stock, $1 ’ g <
until the rightful owner pass in his claim. It is claimed that, | with a bond issue '"f ‘;n‘ S.W.ooot\col;lmon stock, . together
should this be done, mére benefit would accrue to the Ex- | will be issued $6.8 nmml'.):':i.mmf /At the present time there
chequer. Doubtless . vigorous opposition will be given to 16008 Soman th bo" S.»C-),S(n.onn preferred and $11,-
the measure by banking interests. “‘i"'inrlud e s € above jssue of bhonds and ;_)referf_ed
Western Farmers as Ol Consumers. | Matactucing. Com ;e,:':"r;d“'" take over the Dominion Wire
Extracts from a New York journal are being quoted and | o s i el
commented upon, and dre of interest now that oil propo-
sitionls are numerous agd several Canadian flotations arv'
]

“By the agreement, the Hamilton Steel & Tron Company’s
shareholders receive $1.375.400 bonds. $2.804,300 preferred

3 an ,o16, 2 ; .
being considered. The |article referred to states that the Hadmﬁlsnn 97564:'; (d:r?:::n('og[}::nmf'?:; Lha:hfor ﬂ-!"n sh?re -l
North-West Grain Dealers’ Assaciation will consume between | 845.32 in bonds $05. 34 Dl’!‘f‘l‘rﬁ'd ; rd. ere will be issued
August and the end of December between 2’3 and 3% mil- |a total of securities of $305.76. R Be i uasen, W
lion gallons of gasolene|and naphtha in elevation engines, “The bonds will bear 5') ’ X
and that oil engines for ftxaction purposes are constantly ony | ferred 3 par temd (umula“wp?;nr(;n;.t mte'rc;ﬁ and the pre-
the increase throughout| the mew West. The explanation | common receive 7 per cent., any sur lu:nf‘ :ime shl‘mh';i tfhe
made is that coal is scar¢e and expensive in the great wheat dividends, would bhe divided ;-ﬂua'llv be,:we unh : 3V:| red and
belt, and that gang ploughs carrying from ten to twelve the common It is stipulated that befo e e({)re o e
blades each can, by the| consumption of oil, be profitably | be paid on the common stock. there <h ;;‘ :emh lv!dends can
used. The writer of the article states : *| know of a Standard sufficient money to pay one v;_".‘ di (;' d eld in reserve,
Oil shipment of forty-twe car loads of oil to one town out | The interest on the bonds and the d"w'dm pee e st i
there of from 1,500 to 2,000 inhabitants. Agriculture has wonld be equivalent to $9. 10 Bt ‘har:-v' cm.*l nnf'he preferred
bccomv_ an oil busimess as well as a land business.”’ of Hamilton Steel & Iron Com ,. per vear for each share

It is reported that the Government of Buenos Avres pany’s stock. and as vou are

have decided to establish p provincial mortgage bank. The ?;:nrffr:r:;ap;:f:':"o:ak"i‘°; ‘:::d;“nd' on the Hamilton Steel &

[\
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Well secured Water and Power Coy’s 1st

Mortgage Gold Bonds, with long muni-

cipal franchises and privileges, to yield
4.70 to 5i%

83 St. Frangols Xavier, Montreal,
Bell Tel. Main 2701.

ATTRACTIVE MUNICIPAL BONDS |

ST. CYR, GONTHIER & FRIGON, |

9 Bonds suitable for Trust Funds,

For it with Canadian
Government,

For Permanent Investment.
Y Canadian Securities of all kinds

Bought, Sold and Appmised

Correspondence so icited.

W. Graham Browne & Co.

Dealers in High-Grade Bonds
4243 Bank of Ottawa Bulldlng, - MONTREAL

Debentures

I

All our Bonds are purchased only i
scrutiny, and our offerings bear
recomme . . r

‘ Correspondence Ii:vl . :
INVESTMENT TRUST|
COMPANY, LIMITE

S S ————

MONTREAL | |

8l

DEBENTURE:

Wesfern Town Issue |

of
_MIIITOBA SCHOOL DISTRICTS

Covernment Cuarantes as to Validity.
For sale at attractive rates. *

Oorrespondence Invited.

LR B B B

J. G. Mackintosh

Meorohants Bank Bildg.

AT A

THE

Dominfon Bond Company
Limited.

Notice is hereby pgiven that a dividend, at
the rate of 10% per afnum, for the six months
ending june joth, 1910, with a bonus of 5%, has
been declared on the paid up capital stock of this Com-
Pany. The said dividend and bonus will be payable
at the office of the Company in this city on and after
July 15th, 1910.

By order of the Board.

S. GRANT, Sec'y Treasurer
Montreal, Que., June 11th, 1g10.

i
MONTREAL AND DISTRICT
MUNICIPAL BONDS |
4tod)¥. wzi 1 e

City of Montreal ; ‘City of Montreal,
the Town of Longue Pointe; City of g
issuedbythe'l‘ownofNotreDamede
of Montreal, issued by the Town of

Town of Outremont; City of Lachine
Montreal West. ¢

HANSON BR

164 St. James Street - -

INDUSTRIAL BOND
Yielding from

FULL PARTICULARS SENT ON
APPLICATION 3 1




from 5 to 6% per cent.

wide field for selection even
yariety of choice.

R T

come first and foremjost.
mate yields :—

' Company, Maturity.
- ”
i Richelieu and Ontario Navigation Co.......1937
i § Hamilton Cataract Power, Light & Trac-
i ‘ tion Company | el e oot s a s st bre B 1043
,ﬁ Canadian Northern| Railway equipment
! bonds s sfe e 25 DR .1912-19
P. Burns & Company, Limited ...... ...1924
Canadian Car & Fquhdry Cpmpany ....... 1939

Long-Bell Lumber f"émpan_\i L1919-22
Canadian Cement Cdmpany| | 1929
Dominien Canners, imited
Carriage Factories, Limited| |

o

graph Company held lat Toronto, the following
statement was presented :

claimed, 81,256; Dividénd No. 136 payable
$14,000; suspense, $622—81,015,878.
Profit and Lo€s Account, ‘203.007~Q],;0’).87(),

from July 1, J879, to June 30, 1978, inclusive.

elected directors for the ensuing year:

T. Swinyard was re-ap

and treasurer.

E 3 Among those ord the list are the securities representing
tractions, groceries,| coal and manufacturing companies, a pany, and Mr. Rodolphe

The directors report¢d the payment, quarterly in advance,. Canada is adopted the amal
for the past thirty years, of the guaranteed interest of six per  Nov. 1.
cent. per annum on the ¢apital stock of the company, by their
lessees, the Western Uslion Telegraph Company, which in-' B
terest has been duly distributed quarterly to the shareholders of 11 per cent.
of the Dominion Compasy, the said lease being for g9 years, holder of the n

inted president, Colonel Sir H y
M. Pellatt, vice-presiden , and Mr. Frederic Roper, secre::rr; s ot the o7 beard,
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' BOND YIELDS. “SCOTIA" DISPUTE SETTLED.

|
Nobody with any inclination to buy bonds on speculative President Harris Buys the 20,000 Forget Syndicate
bases of income need complain now for want of 2 medium to
satisfy such desire. /A number of houses are advertising high —_—
. yield bonds, several| Toronto brokers’ lists she wing returns

Sharés and Reprisals Cease. ;

Monetary Times Office,
Montreal, July 20th.
The Scotia fight is ended.
Forget, M.P., were brought to-

for the fastidious who want gether by the offices of Mr. J. W. McConnell, of Messrs. John-

son, McConnell & Allison, last Friday, and a_peaceable solu-

¢ Most of the b«'»ni;i- do fot have a wide market, but they tfon to the problem, which has occasioned much comment
- certainly meet the refjuirements of those who are seeking in- during the past few months, was found.
Here are a few with their approxi

It was announced
that President Harris—doubtless on behalf of a syndicate—
had purchased the Forget holdings, amounting to about
20,000 ~h.lf|‘~

In order that there might be no question about the friend.
Iy settlement, Messrs. Harris and McConnell accompanied
Mr. Forget to the Stock Exchange where an announcement
was made and the visitors were introduced. The Scotia fight
5 has been a matter of considerable interest on the ‘‘street’ for

a lpng time. Attention was drawn to Scotia towards (be end
5 . of last year when a stock bonus of 20 per cent. was given to
§ * the shareholders and a dividend was declared.
5-Q

Income

Yield,

w

.63
6 Review of the Incident.

4 14
6 About the same time it was noised abroad that Scoua.:
6 carnings had been satisfactory. Contrary to previous experi-

6 ences under largely similar circumstances, the price of the

e Porto Rico Railways 614 stock, which had risen upon the announcement of the stock
It should be remg¢mberefl that the mmvestment quality of bonus and the dividend, not only did not decline but con-
i these bonds disappeats in propprtion that they rise above con.  tinued to advance. Shortly it .bcxlan to appear that an
g ! servative income yiellds unusual influence was at work. bcoual,‘ fo.rmf}:ly é‘:'nl(;“i(il'tb:f-
Y If this general clhss of pedurities does not appeal especi- came one of the most prominent stocks in the 1 s
allv the h-!Kfurm~hmfnrhﬂs;’nﬂ some of the mun?«lm;nl:tn?:uf sales. It was then said that a syndicate, in which some of
the country which may be had at good yields. ., the directors were interested, had been formed for the pur-
i Municipality. | Income Yield, Pose of paying attention to the stock market interest of the
| ' 1 shares. The operations on the Exchange seemed to be carried
i High River .\lra‘ _______ 5. on mainly through Mr. Rodolphe Forget, M.P. _ )
1 Medicine Hat ML_ ___________ 5 Whether or not Mr. Forget was at first working in
: Neélson, B.C. i Bereis s mialh il w one sreie 0 oot s 5 harmony with Mr. Harris and the directors, it became evident
Revelstoke, B.C. |.. I 5 later that a war had developed, and that Mr. Forget was try-
i Nanaimo, B.C. .. ...|..... . ... .7 5 ing to obtain control of the company. That he actually had
. ‘. Maidstone Ont, | bl _ 5 obtained control there can be little doubt, but unfortunately
; Regina, Sask. .{......l.. . . for him he made a slip at the time of 'the annual meeting
i Carberry. Man, . ..... o 5 and the Harris interests retained power. _Since that time,
] ’. Lashburn, Sask. | U R there has been considerable talk of reprisals between the
. o Kenora, Ont., Guiranteed e 5% Harris and Forget interests, and matters actually reached the
2 H | . courts.
| : S ¢ Echo Answers ‘‘Why
BANKING AND FINANCIAL NOTES. Lately it was thought that the Forget interests would de-
. i -t mand considerable repr§sentation upon the board of the com-
The Vancouver Trust (ompany will erect a $50,000 pany. A peaceful soluthn has now been reached by the pur-
building in Vancouves ., chase of the Forget interests by Mr. Harris at a price which,
The Le Roi Mine 4t Rossland, B.C., may be closed again no doubt, was not unremunerative to the seller, and will, no
as it has not been payihg. | doubt, be remunerative to the buyer. In fact, nothing could
The Bank of Nov3 Scotip will increase ‘its capital stock demonstrate more clearly the belief of the president in the
‘ from $;.<--).<--3 to 85.300.01'0: and the shareholders will meet future of the company than the purchase mentioned, and the
¥ at Halifax on Septembér 1st o ratify the proposat. ) feeling dn the stock market is that an increase in the dividend
1 The Mineral l\m;.; Nickql Company “I!l am;!_\ kf'.)lr a% towards the end of the year would not be surprising.
| t!’mm;\‘ 3 ‘hd-ng." -"Sd n&a,mc—m» ”-w T“m‘"rtall l\':n,: f',(l(,,,'g,::_ All this does not answer the question which throughout
! Copper Company, and tp increase its capital stoc ) " | has been asked, and without a satisfactory reply having been
. 000 to $1,000,000. - g o . J 1
: An excellent index of corporate stock values is being <!V€D, pa’rnel), Why did Mr. Rodolphe Forget seek conmtro
H published weekly by Mr. Agazar Keshishian, g9 John St.. of Scotia
; New York. The statidtics given show the dividend rate T ——
é range of price, dividend yield and a wealth of other figures NOTES OF BANK MERCER.
: respecting prominent sfocks. ity )
i At the forty-first asnual rheeting of the Dominion Tele- Circulars of the Union Bank of Halifax announcing the

_ _ financial terms of purchase by the Royal Bank were issued to the share-
Assets, capital expenditure, $1,- holders on Wednesday.
281,819 ; Toronto, Grey |& Bruce Ry. Co. 1983 bonds and in- the shares of the Union
terest thereon, $1,506; kcash in bank and on hand, 826,460. the Royal Bank of Canada is 8100
I 8 Liabilities, capital stock paid up, $1,000,000; dividends un- | for each five shares of stock of the Union Bank of Halifax
g July 15, 1910y ' you will receive two shares of stock of the Royal Bank, and
Balance at credit of cash for fractions of a share of Royal Bank stock at the rate

In part it says: “The par value of
Bank of Halifax is $50 each: that of
Under this agreement,

of $250 per share. If the agreement with the Royal Bank of
gamation will be consummated on
On Oct. 31 the Union Bank of Halifax will declare

ank of Canada undertakes to increase its present dividend
t0 12 per cent. on December 31 next, and the
ew shares of the Royal Bank of Canada will

The report receive a dividend of 2
_ 2 per cent. o
Was unanimously adoptefl and the following gentlemen were previous months, A dip S e e b e G e

Belvidere Brooks, will giv market v
Thomas F. Clark, Colonel Robert C. C. Clowry, Emilius so, tl?iqep:ice av:n;ld‘
Jarvis, Charles O'Reflly, M.D.. Colonel Sir Henry M Pellatt,
A. G. Ramsay, Frederic iRoger, and Thomas Swinyard. Mr. | that Mr. William R

vidend of 12 per cent., it is assumed,
alue of pot less than 8250 per share. If
pri be equivalent to $100 for each $50 share
of the Union Bank of Halifax.” The agreement stipulates

obertson, president of the Union Bank,
and that the Union direc-

tors shdll be retained as 3 local advi »
wNova Scotia province. Visory board for bank’s

President Harris, of the com-’

the usual quarterly dividend of 2 per cent., and the Royal

or

TN O O e an

S
”T(‘n-
p.m.,
nnnn
half
instal,
of Co

N
reques

D
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Mavrice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS
Boxps anp Higu Crass INVESTMENTS

Rooms 19 & 20, Central C Eigin St., OTTAWA.
~——Phone 5713
Correspondents ins—

3
New York, London, Paris, Bruxell -ss and Hamb-xrg

EMirLe Lacas

Debentures for Sale |

A —

TENDERS

FOR ScHoOOL DEBENTURES

—_—

Sealed tenders will be received by the undersigned up to
the fifteenth day of August, A.D,, 1910, for the

purchase of
818,000 debentures of The Wainwright School District, Na,
1058, bearing interest at tl'ge rate of five per cent per annum,

of $90o each, together with interest yearly on the principal,
at the Merchants Bank of Canada, Wainwright Alberta. The
highest or any tender not necessarily accepted. For further
particulars apply to

H. V. FIELDHOUSE,
Sccrctary-Trcasurer, 5
Wainwright, Alberta.
-

CITY OF EDMONTON, ALTA.

—_—

Tenders for the purchase of the following debentures
i1ssued by the Edmonton school district No. Seven (City of
Eamonton) of the Province of Aiberta, will be received unti]
noon of August 6th, 1910; 830,000, repayable in ten
tqual comsecutive ‘annual instalments with interest at five
Per centum per annum; $115,000 repayable in thirty equal
consecutive annual instalments with interest at five per cen-
tum per annum. Debentures ‘issued for the purpo:e of pur-
chasing schoo] sites, building and furnishing schools and
!mproving grounds. The Board reserves to itself the right
to reject any or all tenders. Particulars may be had upon
request,

W. D. BRADLEY,
Secretary-treasurer.
Mortlake Block,
Edmonton.

2

be received up to 8 o’clock p.m., ofcfuly 29th, 1910, for the
purchase of 840.000.00, 4o-year, 5 pgr cent, d_ebomurrs. for
the contruction of a Waterworks System for said town.

“Tenders for Debentures,’”” will be feceived up to 8 o’clock
P.m., August 8th, 1910, for 810,000 debentures of the town of
Dunnville, Ont., bearing interest at the rate of four and one-
half per cent., per annum, pavable in twenty equal annual

instalments of principal and interest at the Canadian Bank
of Commerce, Dunnville.

TOWN OF RAYMOND, ALTA.
TENDERS FOR DEBENTURES

Sealed Tenders, marked “Tenders for Debentures,” will

Bids to be subject to payment of accrued interest and

proceeds to be payable at Bank of Montreal, Ravmond. Sue-
cessful Tenders to provide forms of debentures.

The highest or anv tender not necessarily accepted
N S. KIMBATL.

July Rth, 1910 Secretary-Tr fsurer

TOWN OF DUNNVILLE, ONT.

Sealed tenders addressed to the undersigned, marked

No tender necessarily accepted. Further information on

request from the undersigned.

J. W. HOLMES.
Town Clerk.
Dunnville, Ont., July 13th, 1910.

(Debentures Continued on Page 441)

INDS
AND MORTGAGES

E i
We always keep a full selection offbbth on hand,
The safety of these securities is u quéstionable and
the interest returns are high. B
Our Municipal and School Bonds will yield from
5°/, up and our Mortgages will yiel@ the investor
from 6°/, to 3 ¥

Let Us Send You Full’P.ﬂloéé‘..

—

J. ADDISON REID%Z& CO.

Limited - B
.- REGINA, SASK.

Bond Dealers gag

in viestment Agents

!
CONSULTING :uc‘m:t}ui

Barber & Young, 57 Adelaide St. E., Tdronto.
Cagné & Jennings, Lawior Building, Taronte

BURNETT & (

STOCK BROKERS | '
(Established 18¢8) )

O.
<
i@

Members Montreal Stock Exil@an’g:

1

12 St. Sacrament Street
MONTREAL

————

Direct Wire to New York and Toronto
G.H.Smithers 4 g M.Pangmaa G.w. S, '?!ciiderpon

L

3
g &

i 8

WHEN WRITING TO ADVERTISERS

You will confer a favor' on . both advertiser and ‘publigher
by mentioning this paper. i 8

3

List of High - cl.ss i
Municipal Debentures

Yielding from 4 per cent. to 5% per cent =]
City of Guelph
TFownship of Cornwall
Town of North Toronto
Town of Welland
Town of Port Hope
City of Windsor
Fown of Smith’s Falls
Fown of Kingsville
Town of Fort Frie
United Townships of
Neelon and Garson

Township of Hudsoa E
Town of Goderich, Guarantged
Town of Kenora, Guaranterd
City of Sydney, C.B.
City of Edmonton Schagol
District, Alta, |
City of Vancouver, B.C. it |
City of Wetaskiwin, Alta.
Town of Carberry, Man, 1
Village of Lashburn, Sask, |

; H
Write for our

JULY LisT

containing full particulars and pl’h‘é

*

g

Just issued,
of above.

Me Klinnon Buildin
Toronto, Ont,.




426 THE MONETARY TIMES Volume 45.
m::;::, e —————————————————
FORTY YEARS AGO ! A banking note in the old volume under review, stated

The Monetary Times Discussed Trade Relations with
the United States—Gold Mining —Ontario Farm
Land Values in 1870.

A glance at the back files of The Monetary Times reveals
many interesting facts, figures and opinions. In the volume
dated 1870, are found evidences of the discussion in Canada
then, as now, of the question of trade relations with the
United States. An editorial writer then wrote:—*“The
present attitude of |Canada on this important question 1is a

wise one. We are| as prosperous as at any period without !

reciprocity ; but we believe we would be still more with it.
Having already made overtures to the Americans, which were
rejected, we are not prepared to renew them, but we are pre
pared to consider any equitable proposition which they may
see fit to make. It lis the turn of our neighbors now to make
a move in the mattér, and unti] they consider it to the inter-

ests of the United States to do so, the people of Canada can |

well afford to wait.?

Success in Cold Mining.

Forty years agd, gold mining was éxciting interest, and
this journal then nbted that in every undertaking that has
the .mining of gold for its basis there are two essential
requisites to success. ““The first is, that there be a good
mine ; the second, xh.'n't there be good management. In order
to ascertain the former, and ensure the latter, in cases where
the promoters, or spme or one of them, do not conduct the
work in person, great care is necessary in the selection of an
agent, or general superintendent.”’

Railway Development Notes,

Regarding railway development, a Monetary Times writer
declared four decades ago, that ‘““No better evidence codld be
adduced of the general prosperity of Canada, than the num-
ber and importance of the new lines of railway which are
either projected, or| in course of construction. The past
record of this country, in regard to this most valuable meafis
of transportation, Bas been exceedingly creditable to its
public enterprise and spirit. Few countries so young can
boast of better railway facilities. According to the last
official returns, we possessed about 20 different lines, small
and great, whose united tracks extend over about 2,750 miles,
and whose annual receipts were close upon $12,000,000. But
we may now be saidito have fully entered upon a second era
of railway developmdnt, and when all the lines are finished
which are now commenced, not to speak of others certain to
be constructed, Canada will be intersected in every direction
with railways.” To-day we have nearly 25,000 miles of rail-
road, and the annual receipts are around $150,000,000
Shipbuilding at St. John.

“It is well knowh that ships can be built in St John,
reads another note in an 1870 issue, ““at a little more than
half the cost of simildr vessels in the United States Quite
recently an enterprising American ship-master has had com-
pleted at St. John a fine clipper bark. intended for China
trade, which will compare favorably with vessels of her class
built in the United sf..sr: Now that a beginning has been
made, we expect to dee more. Dominion spruce decked with
Federal canvas—the Japanese laws of the States to the con-
trary, !‘.t-'\\.?h\'dﬂdlh* "' "

Real Estate in Ontario, |

Some idea of rejl estate values in Ontario forty years
ago can be gathered from the following advertisement, which
appeared in The Monetary Times in 1870:

a

\]
THE CANADIAN LAND AND EMIGRATION
COMPANY,
Offers for salé, on conditions of Settlement,
GODD FARM LANDS,
> County of Petérboro’, Ontario, in the well-settled
TOWNSHIP OF DYSART.
where there are Grist and Saw M lIs, Stores, etc., etc.,
AT ONE DOLLAR AND A HALF AN ACRE
In the ad; -:n:iq Townships of Guilford, Dudley,
Harburn, Harcoutt and Burton, connected with

Dvsart, and the Village of Haliburton, by the Peter-
son Road,

AT ONE DOLLAR AN ACRE.
For particulars, apply to,
CHAS. JAS. BLOMFIELD,
.\L\n.uqvg, C.L.&FE: Company, Peterboro.

Or to, ALEXNIVEN, P.L.S., ‘
Agent C. I & E. Company, Haliburton, Ont.

|
|

2 4
- 1

that the Royal Canadian Bank commenced issuing four-dollar
| bills, a genomination not previously issued by that instity-
tion, ‘

A word was also devoted to a Mr. Henry Hicks, who, says
The Monetary Times of 1870, ‘“paraded the streets of Toronto,
a couple of months ago, with a motley procession of boys and
wagons, decorated with clothing, is now passing t‘hroughl the
insolvent court in a procession of ome. Even his creditors
take little interest in the affair; they would, no doubg, sell
| their claims cheaply. This is the same Hicks who tried to
establish himself in London, Toronto, or élsewhere, and was
charged with being a transiemt trader, and fined Sso.for
selling without licehse. Some sapient newspaper described
this as an act of persecution ‘worthy of the dark ages.! We
do not see it in that light. There is no reason why a char-
acter such as this should settle himself down temporarily in a
town, and, without contributing to its revenue, undersell th
men who pay the taxes and liquidate honestly what they owe.
The Hickses, and all his tribe of roving gentry, should always
get the cold shoulder.”

Stocks and Money in 1870. )

So far as stocks and money are concerned, history is re-
peating itself. Just about this time forty years ago the week
on the Toronto stock market was described as ‘““one of almost
total inactivity.”’ Sterling exchange could be procured at 110
to 110% for sixty day bank bills. Money was plentiful and
obtainable at § to 7 per cent. on first-class paper.

The Monetary Times was first issued on August psth,
1867. and contained eigh: pages. The issues these days run
for fifty-two to one hundred and twenty pages according to
the current demands upon space.

- cae -
S
THIRTY-EIGHT NEW COMPANIES

Chartered this Week with Aggregate Capital of Eleven
Million Dollars.

Thirty-eight new companies have obtained charters this
week.  Their authorized capital is $11,015,000. The biggest
companies are the Hdllinger Gold Mines, capitalized at 83,
000,000 with head office at Toronto, and the Dominion Saw-
mills & Lumber Company in British Columbia_, with capital
f $5,000,000. The latter company recently sold in London
£800,000, 6 per cent, bonds at 85

The head office of each company is situate in the town,
City or province mentioned at the beginning of each para-
graph, the persons named are provisional directors.

St. Mary's, Ont, Dicksons’, $100,000. R. Dickson, W.
M. Dickson, W. G. Robertson.

Quebee, Que.—Le Parc Jacques Cartier, $350,000. W.
Price, IC. J. Lockwell, N. Lavoie.

Hamilton, Ont.—Regal Lumber Company, 8$40,000. W.
Perking, W. H. Brillinger, J. L. Schelter.

Beaulac, Que.—La Compagnie Manufacturiere de Beau-
lac, 8$20,000. W. Carrier, I. Morin, P. Goulet.

Niagara Falls, Ont.—North American Sales Agency,
$100,000. F. W. Hill. B. R. Paine, H. W. Paine.

Arthabaska, Que.— Arthabaska Canning Company, $20;-
ooo. E. T. Belleau, G. E. Gendteau. L. P. Crepeau.

8t. Hyacinthe, Que.—Fagle Whitewear Manufacturing
Company, $20,000. J. A. Godard. L. J. Guillet, J. N. Cabana.

Toronto.—Toronto Conservatory of Music. J. A. Boyd,
E. Fisher, W. K. George, J. A. Simmers, 8200,000. A. Simé
mers, H. Simmers, D. A. Coulson, Lailey-Trimble, $50,000.
W. H. Lailey, J. H. Trimble, C. E. Lailey. Hollinger Gold
Mines’ $3,000,000. J. B. Holden, J. I. Grover, G.. A. Grover./ 4

Montreal.—Lands Limited, $100.000. J. A. Guimond,
B. Lefebvre, D. Semple. Mechanical Equipment. Company\ |
of Canada, $s50,000. S. Davis, J. Presner, J. Franklin{'
Spanish Art Leather Company, $20,000. J. Beaulac, O.|
Brunet, E. A. Marchildon. South Shore Lumber Company, ||
*.‘".t-l), ll F: \\'.llkl'r_ \\-"ﬁ'n\ﬁun‘; ” X Ch;]u\';n_ G }l_‘,‘
Baker, Montreal. Willis, Faber & Company of Canada, ||
$100.000. R. Willis, H. J. Hague, S. L. D. Harris, «‘!“

British Columbia.— Anvil Island Brick Company, $100,
000.  British Columbia Coffee Company, $10.000. Britishy
Columbja Electrial Hot-water Supply '(‘nmp;mv. 825,000.
Caledonjan Hall Company of North Vancouver, $10.000.
Cedar Cottage Orange Hall, /825.000. Challoner & Mitchell
Company, $200,000. Crown Mining & Development Com-
pany, $300,000. Dominion Sawmills & Lumber, $5,000,600.

| Edgewood Orchards, 8350.000. Gene ral Appraisal Cnmpan_\'.

$10.000. Kerr Land Company, $200,000. Lund Land and
Development Company. $500.000. Nicola. Valley Steam
Laundry Company, 10.000. Okanagan Canners Cnmpanv-
$100,000, Portland Stewart Development Company, 3'5."

| 000 P:iantﬁn (‘hl”i\\n{’k Coal (‘.ump;‘n}'. ’50‘0"1 Pro-

ducers Rock & Gravel Company, $350,000. Prudential

| Builders, 8100.000. Royal Drug Company, $100.000. Sand-

hurst Gold ‘Mines, $500.000. Vancouver Coal Delivery
Company, $50,000. Vancouver Mining Exchange, $20.000.
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NEA ' N —
RLY HOUR HUNDRED MILLIONS ' |Rentrow
Of Dollars , — British Canadian Industrial Co. ............ 81,250,000
o B %‘P"#ﬂ't the Aggregate Authorized Capital | Ottawa ,
ew ompanies Chartered in Canada During H. N. Bate Realty Co. ... e vinne ciens sms oie 81,000,000
(‘_G Past Six Months (f»lumb:an Gas & Oil Co. of Canada ........ 4,000,000
! . V alt'n”n(- .\flnes o ile 4in e ool Sisie b 6w & bid 1,500,000
; With an a | _ , Njtional Gold Mines GO C A O DB l,,sm’qn
" less than i 4‘5“"““"‘ authorized capital of $398,551,500, no | Granville Power Company ......... ......... 1,500,000
vincial (h"nn‘f . }new companies obtained Dominion or pro- | Dominion Mining Company ................. 1’000,000
£ pany of (:m( r(;1 . ‘hw“)"’ January and June. The Steel Com- | Dago Hill Mining Company S steacccions j:OOO,OOO
e “'lt};' 2, the Hamilton merger, was the largest new Phoenix Consolidated Mining Co. .. ......... l,OOoyooo
4 lieries (D apikal of $25,000,000 while the Canadian Col Swanson Bay Forests Wood Pulp and Lumber 1,500,
unsmuirlj came next with auth n | British : »50Q,000
f 000,000. These wer) ith authorized capital of $20,-|  Britis .Cmadaan Industrial Co. ............ 1,250,000
: stod < s e not the only big )mpanies incorpor- | Great Eastern Porcupine Gold Mines ......... 1 ooo,
irng the peribd under r as no | th: . ! Bri &
! three ¢ ompames, with capit al of ll n:-n N ‘”}], 'Nh"‘] i v Columbla ‘
: Here is a table showing the mumben of oo C¢ Chartered. | International Elec »
| a tabl ' g the numbes of c : ' ‘ ! nal Electric Company ...... ..... 1,000,
§ ated with a capital pf $1.000.000 .m)(; ru;m;r’(;r:‘_)i'?“\ . ””"’r'i ((;lﬂ‘t‘n“l...lkv Mining and Milling Co ........ ‘5’000’323
| f od : - ‘ ga Mines ... .. ST ST T 000,
4 With authorized | . ) International Mining Co. ................ i
i pod v e No ;-f companies | Blue Point Mines ............... ...... " :,ooo,ooo
g S o e ne nrpvv‘r:’ltcd British Canadian Investors ............. ,’:g’g
;: o il 83 Grand Trunk British Colonial Coal Co. ... .. 1,000,000
; /000,000 L] 23 Tatlayoco Lake Gold Mines .... ......... ... 1,000,000
" 4,000,000 9 Central Okanagan Lands 31 ereie otei slaterara aluls |’wo'
5,000,000 3 | Western Coal and Iron Corporation 3,000,000
6,000,000 ) | ltorrl.'md Star Mines .. o }'000’000
7,000,000 ~, : l Columbia Coal & Coke Co. 2'500'0(»
o S v 1y ] Enrrland Pacific Mining Co. pat o
20,000,600 - ! anadian Collieries (Dunsmuir) ...... . poey
25,000,000 } ! .”“.' ”””””” 20’”’“
;l'hi.- following 11 a list of the largest companies nl'xc , 1‘ Riordan Paper Co
yorate r . . o) e——
i;:.;]':,r(t;::,n;;r:' \.h‘d_"'“mh‘hp"”Od January to June. The| Central Canada Power Co .g.g,g
! € 1pdicates the company’s head office - | Atlantic Sugar Refining Company .. .. . ’ 200,
\ 2 t— ug: ay ...
lrun.ah . [ : | grvdn Metropolitan . T ol o f‘f,:’;‘z
anbury Securities | awo & Dotter o
0'.'!_.“ r 84,000,000 ‘Maritime Fish Co. eer oS e s
Silver Mining Cho. . . Dominion Cement Co. e eeenns s l.g:;),ooo
Cawson City ¥ 1 1,250,000 H(‘]mlra foncolidnt('d Asbestos ...... ... 2’600'000
Tutshi Lake .“!irﬁng Co | British Empire Timber Co. ... " ,000,000
Pi iite, Que : 81,600,000 Consolidated Felt Co. ...... .~~~ 31 590/00%
Quebec ;md. Western Ca I . Canadian Metallurgical Co. ,........ B ;v°°0y000
. y st -an. Land Svndicate $1,000.000 ! i‘\jndt-:n Railway Device Mfg. Co ,':::;’:gg
N enora L. .l | anadian Sanitary Mfe. Co . " ’
M S W - \h”"“( Co. of Canady $1.000 | \"'n”"":‘ (‘::::)a'::’.?l;\:(iglffoco .'m:m
lh'\olmoun Que. ‘900,000 Atlantic Sugar Refining Co. . ' e i o
ingsbury Footpear $: | Dominion Gold Fields of Canada ! 4,500,000
— St | 2000000 Alpha Flax, Fibre & Twine Co . " o
" urbin Automatit Safety Car Coupler P , P)laui_(a.s Co of Canada ....... . . . : .. ‘. Fakas 1,500,000
arry Sound ¥ F9000] ominion Pacific Lumber Co 5 <o -
Girouz Lake Mirnes ' ("Obah.SmrItcr .................... oy
Nepigen . 81.000‘0005 Canadian Realty Corporation .. /000,000
- o S Hemetitd Ove Co .&Et La‘wrcnu- ‘Flour Mills Co ........ :’g‘mo
. . ot $1 500000 anadian Sanitary Mfg. Co ' o o
Sitea e _ City Central Real Estate .. .~~~ 1,000,000
F:I".“r Nugyet Mihes ‘ s E -state S eie s $inis & ale § Bieie e 1,000,000
Sins 81 o estern Canada Flectric Co
) ax, N.S. Rl "’*‘"‘x Cobalt Island Co. .. =5 trrrmereees 1,500,000
Robin Jones Whitman. Ltd s - | Carlton Hotel Co. .. riteresbesensiciceon., 1,000,000
o'"".' ont. ’ l_,,lr\_no“ Pr"l(‘!‘ ,Rurﬂ‘rt Cn.’ll Plebde [Tt ciekee 2,000,000
Bosancas Cobalt Mines [ Hillcre¢t Collieries ... ..~~~ rrreeees $,/000,000
Douktown, N.B. / '*""""‘““T"'q"“ """"" i
New Brunswick 11 . | Sterling Coal Co
sal - ‘“ . urpentiné and Tar Co $1.000.000 | Atlas Mines . 83,500,000
Big Six ('n'.cl en-l‘hl;ln\. “l"("'t‘('nhwlt Mining Co. ....|. .. " st g
Cobourg,* Ont B 82,000,000 | Dominion Canmers .. .~ |~ Tttt 2,000,000
('rm'\..n ('w Coml : Merger Mines . .. RN R 10,000,000
o Q“. ar nml).m_v FY p— : ("r(?“-n (‘hal’!f‘r(\d Gold Mininz ‘Cn ........ « 3,000,000
m' : ) ’ ,000 | United Pﬂr(‘ut)im- Gold Mi P Biais o W s itoin 2,000,000
1 Dominion Dry Dokk Bobs Creek Mines Mines ... ... ... ... .. 1,500,000
Winnipeg i rpm— Dome Mines Co .. P I S 2,000,000
&\"t?nn'lrm:m‘ Crude Ofl Co, . _-\rhple Leaf Milling Co N ks 2,500,
Selkirk I(l«dtne::ddfl\’ rtland Cement Co Crooea|  Goldfields "3 Corporation . 1110 1T e po
5 _Hotel of Winni +000,000 » 1elds > sy
lﬂfn,\'al Securities C v_pﬂ( 1,250,000 | S'rand‘ Mining Co:. ...~~~ tcorrecees 3,000,000
.(":l;;::wlv(!‘umb” To. 1,000,000 | ?.mad,an Western Lumber P DD 1,000,000
» S anada Pnhlar_td Comeint Co 1,000,000 | anadian Cereal and Milling Co. ... | 'K b
S itish Empire Securities 1,000,00¢ Women’s Garments .., = ~rrreee 4,000,000
: | cob.l!t ‘ 1,000,000 | International Realty Co AL EEE T 2,000,000
: ? R(\»:(;luql‘?;;l Ti‘\f’-‘ﬂ"é&l‘i'ning Co - ::ll:::'(t‘l .\hmmr Co . . SOEETL | :’g‘g
4 . silies Silved Mining Co 2,000,000 - PR B e oy
s Mamitton { Mining ( 1,750,000 Guardian Trust Co e 2,500,000
(.}annn_.l Gas Co, I\;pn:mg Mi_ning Co ... lirrrreerareens 2,000,000
) I ?;urrh Lake Silved Mine . 3!_@:1_”10‘ (_‘ -ln(; _\m,:lnng & Rf'finimz Co. e 1,500,000
\r: .‘Al?d Mines | 1,100,000 | (‘1;‘1“ 1an Consolidated Mining Utilities .. ot i 2t
el Company of [Canad. 3,500,000 | soicen Horse Shoe Mining Co. .. . " /000,000
:‘!:‘"{_ r Chilled Plow| Wi 28,000,500 :?‘;rln1a Gold Mines o | 246 et s inie arais o 2,000,000
.. R. Moodie & Sogs 1,000,000 ricres: Mining. Co DRC SRS gt
Hai P ) l,cur\.(nnf “.")"h .\'ini‘\‘ """""""" 1,000,000
Miller P« o | . Real FEstates Cor - ! see sences 1,000,000
cupine (Jold % e ? .o ! poration )
Standard Gold \lini~s( Mine $2.000.000 P.m(;\_al Fv.n- Proofine Co 4. 1,000,000
\(JY.lfh'\n Gold \'H*‘C 1,500,000 T:‘n;’ ";’n '\f‘"h(‘l’n Minc: i AN ' i
Le Roy Lake Syndidat. -+t 1,500,000 | r‘{n algar .Sllv"r Cobalt Mipes |~ =~~~ """ 1,000,000
v\u"rbﬂr’h .\lining Cé J '.000‘000\ !inton .\'Iﬂf-t Co " ... [rrresiesase.s. 1,500,000
Alice Lorrain Mine< . :.snnmm, s'h"'." Airgiod Mining Co. .~~~ ot < o v
{ ey Harric Mines BER o = =Rl 2,000,000




$888

§8

SOS0%S Soc0338383338388888883333888

]

ST T T ENENNVVVVMOOOORPO000000000088

July 23, 1910.

THE MONE

Porcupine Gold Relf Mining Co.
Purity Silver Mines .......
Ontario Lorrain Mining Co.
Sawyer-Massey Co.
Universal Gas Co.

The foregoing capitalization figures do not include those
of Alberta and Saska;cht‘wan, the official gazettes at present
not giving these details,

— e
NEW. CANADIAN ISSUES ABROAD

Results of Recent Flotations—Market is Congested—
Destination of New Capital.

The London market still remains congested. A cable
states that scveral financial groups, who have been placing
Canadian industrial investments here, have decided to ab-
stain for a few months from further flotations, recognizing
that a period of rest coinciding with €asy monetary cond;-
tions would lead to the absorption of certain parcels of
undigested stock, and therefore facilitate fresh business after
the interval.

A high banking authority, in London, makes the follow-
ing general report: “3%% per cent. markets are rather con-
gested. The Canadian four per cent. municipal and pro-
vincial markets are extremely congested. The Canadian
industrial markets are in such bad shape that the principal
finance houses here, and not alone brokers, have made an
informal arrangement among themselves to bring forward
no more Canadian industrial issues for six months. The
fact that the public took only £150,000 of the Steel issue
despite the high character of its sponsors, has hastened this
arrangement, though its informal character does not mak-
it very binding.”

Some Coming Security Issues.

A large number of Canadian issues are to be floated
overseas. This week the Monetary Times learns that Mr.
Archibald Marshall, of London, who has been on the Pacific
coast, is on his way to Eneland with a Queen Charlotte
Island timber proposition. This is another in a long list of
lumber offerings in Londan.

An issue of £2,000,000 Government guaranteed bonds of
the Grand Trunk Pacific Company was offered in London
last week, and was moderately successful.

The Union Life Assurance Company, issued this week
the prospectus of 100,000 shares of a hundred dollars each
at £24 12s per share for extension business. The National
Agency Company, Toronto, guarantee six per cent, on the
shares for three years,

Results of Several Flotations.

The London office of the Monetary Times states that
the Swanson Bay Forests, Wood Pulp, and Lumber Mills,
Limited, of British Columbia, which offered £150,000 6 per
cent. first mortgage sterling bonds has been fairly success-
ful. It will be remembered that this Company is a successor
to the Canadian Pacific Sulphide Company, - which had a
varied career, but the present corporation is controlled by
some of the most substantial and experienced men in the
North of England, and with a comparatively low capitaliza-
tion, may prove successful.

The Algoma Central offer of £770,000, 5 per cent. first
mortgage so-year bonds deserved a better reception than it
received, 85 per cent, having been left with the underwriters.
This Company as an auxiliary to, and a feeder of the Lake
Superior Corporation by which it is guaranteed both as to
interest and principal, should have appealed strongly to in-
vestors, particularly when the cash subsidy and land grant
of the Government were considered. Had it appeared upon
the scene a little earlier. the result would have been different.

National Drug Company’s Issue,

The Newfoundland loan of £800,000 3% per cent. at

97%% was. too high. If the report be true that this amount
as already been underwritten, Sir Edward Morris deserves
credit for having driven a hard bargain, but, with the ex-
isting' stock quoted at 98, one should not look for an active
market in the security,

The National Drug & Chemigal Drug Co., of Canada,
Limited, is offering 49,370 shares 6 per cent. cumulative first
preference £1 shares at 21s. Little interest is being taken
here in the issue, but it is understood that in and around
Liverpool, where two of the trustees reside, there will be
Many enquiries, and doubtless, numerous subscribers. The
Prospectus is attractive, and beats the names of many well-
known Drug people. The only apparent difficulty is the
small demand for industrials at the present moment,

A cable was received in Montreal late last week by the
Royal Securities Corporation from its London correspondent
regarding the offering of 84.500,000 steel bonds, made
through Parr’s Bank, Ltd., in London: “Steel issue, Lon-
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Higher grade, ~Ltcam
elds,

nd coking coals may be obtai

o which_approach is more difficulf,
since they are sithated hind high, rocky ridges. The
areas containing the best grade of coal extend in narrow
strips from the Sgskatchéwan river to near the Athabaska,
behind the Brazeali, Bighorn, and Nikanassin ranges, re-
spectively. The rts» which seem mineable, and easy of
approach through gaps inf these ridges, may be outlined as:
the Brazeau Ranged area, E‘,n the Saskatchewan ; the Bighorn

from more distant

basin, from the Sa$katchewan to the Brazeau rivers; and the
southern part of the Nikhnassin basin, drained by the Mc-

Leod and North bfanch pf the Brazeau rivers.

Eighty Miles in Léngth, | i
These areas milly not |be mineable outside a strip which
is not much over a hile in| width, but they have a total length
of nearly 8o miles. § A section of the measures near the Sas-
katchewan shows miarly noo feet of workable coal, in about
nine seams. Nortlward, | the seams possibly decrease in
thickness and number, byt on the McLeod the upper part
of . the coal-bearingfhorizon was observed to have 3bout 20

feet of coal seams.] This| may be added to by further pro.
specting. 1

The character the cpal is remarkably uniform; and in
almost all parts of jthe fidd, coking coals that vield 75 per
cent. of coke may b& found The Fiddle Czeek portion, at the
northern end of th4 Nikapassin basin. has not been exam-
ined, but it is repdrted that coal has been found at points
within half a milejof the Ath%baska. Ppssibly there are
anthracite coals in ghis part of the basin. Wr+ the location of

mineable areas is cpnsidered to be of more importance than |

the finding of harddr coals.

-
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CANADA'S FIFTH CENSUS

Will be Taken Next Year — Preparations are Now
Being Made —Figures Since 1871.

The next census of Canada will be taken under date of
June 1st 1911, and will embrace the subjects of population,
mortality, agriculture, manufactures, minerals, fisheries and
dairy products.

Population will be recorded under the heads of resi-
dence and personal description ; citizenship, nationality and
religion ; profession, occupation and trade or means of living ;
wage-earnings and insurance: . education and language
spoken, and infirmities,

Every person living on 1st June will be entered on the
schédule of population by name, as member of a family,
institution or household, together with place of habitation,
sex, relationship to head of the family or household, and
whether single, married, widowed, divorced or legally sep-
arated. The month of birth, year of birth and age at last

birthday will also be recorded, as well as the place of birth. |

Particulars relating to the trade or occupation of every
person will be recorded, together with figures showing the
amount of insurance held at date of the census upon life,
as well as against accidents or sickness, together with the
cost of such insurance in the .census year.

The following table shows the population of Canada by
provinces at the four census years of 1871, 1881, 1891 and

1901 :—

Provinces 1901 18g1. 188¢ LR
British Columbja 178,657 98,173 49,49 36,247
Manitoba 288,211 152,506 62,260 25,228
New Brunswick 131,120 331,263 321,213y :sj,m
Nova Scotia 459,574 450,396 440,572 187,800
Ontario { . 2,182,047 2,114,321 1,926,022 1,620,845
Prince Edward lIsland 103,249 109,078 108, 8q1 94,001
Quebec 1,648 808 1,488,535 1,359,027 1,191,516
The Territories 158,040 66,790 25,518 18,000
Unorganized Trrjj&u‘(\_\ . §2,709 32,168 30,041 30,000

e Seathiis —— —

Totals ... ... iniiinnnn. £, 371,318 ;.!n,zw 4,124,810 3,689,257

- — | VS N + -

Census Depart-
of March, 1909,

According to an estimate made by the
ment, the population of Canada at the end
was as follows:

Maritime Provinces

. 1,087,11
()U(‘b(‘f - 2,%.‘6?
Ontario . 2,610,025
Manitoba 466,268
Saskatchewan 341,521
Alberta .. 293,850
British Columbia 236.516
Unorganized Districts 58,300

Total 7,174,081

The fifth census will probably prove that the

tio
of Canada exceeds seven and a half millions. Proeiacion

‘ MUNICIPAL FINANCING.®

———
|

| Notes of Saskatoon Debentures—Campbeliton’s Bonded
- Debt—Wainwright's Issue.

As previously noted in The Monetary Times the city of
Saskatoon are inviting tenders until August 1st for stl,ooo
debentures. Mr. J. H. Trusdale, the city clerk, furnishes to
The Monetary Times the following particulars of these de-
bentures : —

Repay. at Rate of Amount of

Purpose of Issue. Cnfl of Int. Issue.
Years p.c.

Collegiate Institute sl poseads 2 30 5 $ 9,000
Fair Grounds and Hospital over-ex-

penditures ..........c..cccane0 30 5 21,000
Concrete Sidewalks ( Local 10 5 73,000
| Sewerage System | Improvements 3 4% 129,000
Waterworks Extensions ............ 4% 90,000
| Opening Streets, Parks, etc. ....... 4}é 75,000
Sewer and Water Connections . 30 4% 62,000
| Electric Light AT 30 4% 24,000
Improving Traffic ........ e s 30 4% 19,000
Standpipe or Water Tower . ... 30 4% 17,000
City’s Share, Cement Walks ........ 10 5 15,000
Fair Grounds, Extensions .. 30 4%} 15,000
Motor Fire Apparatus 30 4% 6,000
Boiler ... o s wafe 30 4’ 6,000
s Total .....ccccoilecsmibcsnidssmssen coisisvieebs $561,000

| The asséssed valuation for taxation, according to the as-
sessment roll for the year 1910, which has not yet been finally
revised, amounts to $10,748,639. .

! The true values of taxable property are $8,610,020; the
|assessed valuation for taxation, $8,156,357; real property is
| assessed for 100 per cent. of market value, $6,076,660; esti-
mated value of property exempt from taxation, $574,315; total
debenture debt. including this issue (for all purposes except
local improvements), $1,051,216; sinking fund on flep_ont,
$39,527; waterworks debenture debt, $352,551; electric light,
$180,000 ; net debt, $479,138; local improvement debt, $468,-
471; total value of fixed assets owned by municipality, l?ecem-
ber 3ist, 1909, $1,160,439. The present rate of taxation, 21
mills, generaly 16 2/sth mills, school, 4 3/5th mills. The pre-
sent populaion is 12,383, while the population three years ago

was 3,200

Financial Situation in Campbeliton

Lieutepant-Governor Tweedie and Premier Hazen visited
Campbellton this week and conferred with prominent citizens
| over the financial siwuation. There is a town debt of $300,000,
and it is suggested that either the New Brunswick or the
| Dominion Government should assume this for the present
and pay the interest. A special session of the legislature
may be called to pass the necessary legislation.

The Lindsay, Ont., rate of taxation this year willl be 29
mills. The rate is to be levied as follows: County rate,
1.880; Public schools, 7.805; Collegiate Institute, 3.030;
public Jibrary, .5000; town debenture debt; 7.3042; contracts
and fixed services, 7.520; other requirements (less estimated
receipts), 1.4242; total, 29.5534.

The town of Wainwright is a new district, two years old,
with no other deberiture issues than the one recently advertised.
| The assessment of the district is $666,676, assessable acre-
|age 12,840, tax rate 1909, 7c. per acre, 1910 about 4 mills,
| Tate not yet set. The town, with a.population of 800, occu-
| pies the centre of the district. The board is building a four-
jroomed solid brick school, with best heating and ventilation
svstem.

Victoria’s Tax Rate

Because of heavy extra expenditure all of which was in-
curred by the preceding council, the civic tax rate of Vic-
toria, B.C., for the current year has been finally struck at
twenty-six and a quarter mills. The decision was reached at
| @ recent council meeting when the rates and taxes by-law was
{carried through to its final stage. - The extra expenditure
| which led to the increase in the rate, amounted in bulk, to
| 870,500, made up as follows: For the laying of a pavement
on the James Bay Causeway above the estimated cost $20,000;
|for the salt water pressure system. above the estimate cost,
$12,000; for a deficit incurred by the British Columbia Agri-
| cultural Association, $23,000; for amount appropriated for re-
| pairs to Smith’s Hill reservoir, $7,500; for sum to purchase
a site for an incinerator plant, £9.000.

——

. A new recogd in grain cargoes

day when the Midland Prince sailed from Fort William with

| 523,251 bushels of oats. shipped by the Canadian Elevator
Company, on behalf of the Quaker Oats Company. Some idea
of the immensity of the project of carrying all this grain in
one boat may be gathered from the fact that this cargo re-

!p(esentc an average crop of 13,081 acres, or twenty square
| miles of territory. i

was established the other
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THE INSURANCE CHRONICLE

IMPORTANT FIRE INSURANCE DECISION.

The Judicial Committee of the Privy Council has
handed out its decision in the case of Thompson vs. the
Equity Fire Insurance Company, reversing the decision
of the Supreme Court and giving judgment in favor of
Thompson, the plaintiff. Mr. Justice Riddell tried the
case and gave judgment against the company. The Court
of Appeal affirmed his decision. The Supreme Court re-

versed the decision of the Court of Appeal, two judges |

dissenting. And now the Privy Council has reversed the
decision of the Supreme Court. The case is of great im-

portance to fire insurance companies, and may be briefly
reviewed here.

| sured property an article for a téemporary pi

o . . .
The action was on a policy insuring the plaintiff's |

store at New Liskeard, the upper portion of which was
used as a dwelling by the siaintiﬂ"s manager, against
loss by fire to the extent of $2,000.

&

The buiding was destroyed by fire in Septemberv.r’

1906, and the company refused to pay on a number of |

grounds, but chiefly on the ground that the policy was
void for breach of the statutory conditions, which pro-
vided that the company was not liable for loss occurring
while gasoline was stored or kept in the building insured
unless permission was first given in writing by the com-
pany.

The plaintifi’'s manager, who lived over the shop, |

had used a gasoline stove in June, 1908, about six weeks
before the fire. He then put it away, not intending to
use it any more, leaving about a pint of gasoline in the
reservoir of the stove. On the day of the fire the plaintiff’s
manager brought the stove down into the shop and used
it to boil some syrups for the soda water fountain. The
fire started shortly afterwards, admittedly caused by the
‘gasoiine stove. '

The decision of the Privy Council may possibly lead
insurance companies to change the wording of the policy
in order to cope with cases such as the one under review.
The Monetary Times, with due deference to the various
authorities, is inclined to think that the three judges
which upheld the insurance company, advanced fair and
sound reasons for their decision. The Chief Justice of
the Supreme Court stated that the question to be decided
on the facts was this: ‘“Was gasoline stored or kept on
the premises insured .in violation of the condition of the
policy?”’ Replying to the question, the Chief Justice con-
tinued : “‘This is a mixed question of law and fact, which,
in my opinion, must, in the circumstances of this case,
be answered in the affirmative. I hold that there was a
breach of this positive condition, and that the plaintiff
cannot recover.

‘“The object of this statutory condition, which is part
of the consideration of the “policy, is to decrease the
risks of destruction by fire of the thing insured, and, by
limiting the peril insured against, to lessen propor-
tionateiy the obligation of the insurer to indemnify the
insured ; and to that end, it prohibits the storing or keep-
ing on the premises of the very inflammable substances
enumerated ; i.e., gasoline, etc. Can it be said that the
insured did not- violate this condition of the contract
which he entered into with the company when he hr(rught
upon the premises gasoline, one of the prohibited nrtl(‘lc.c,
and which he kept there for several weeks and used in
a gasoline stove for cooking purposes? I cannot find
anything in the record to show that there was any limi-
tation of the time during which it was intended to use
the stove for which the gasoline was required. It is said
to have been discarded; but, as a fact, it was available

VAR

|

| such as was probably contemplated by the p%_:’
L ; E |

| article in a manner and for a purpose in di
' of the condition of the policy.”

cause of the fire here? 1 feel compelled:to sa¥ It .
is said that, at the time of the fire, there was only| about
a pint. But that was quite sufficient for the Burplose of
boiling his syrups by the chemist. Though he fagt that
this quantity of gasoline actually caused the fife may
have nothing to do with the defendants’ liahitity for the
damage, it would be almost ludicrous for the ‘caurt to
.hold that it existed in a quantity so insignifiga as to
be innocuous or ignored.’’ N4 -
These expressions seem to.cover the displited point
very weil. The decision of the Privy Councilji§ jlet an-
other reminder that whenever possible insuéﬁ com-
panies should keep out of the legal courts in rs of
dispute with policyholders. In the present o e be-
lieve, an amicable arrangement was being mj ¢ tween
policyholder and company, when the bank:ca d ad-
vised the action which has resulted in a victe the
plaintiff. ‘ r
The violation of conditions of policy wilt hot be
tolerated by the insurance companies. This fidt khouid
be borne in mind by policyholders. T
B
ANOTHER NEW LIFE COMPANY SELLING S$TOCK.
The Protectorate Life Assurance Company. @ | (Janada,
which obtained a Dominion charter in May, 1010,31s epgaged
in active organization. Its capital is $1,050,008 in 10,000
shares of 8100 each. The provisional directors agh: Messrs.
Geo. S. May, manufacturer, director Union Trust Co R?&y:
r

=~ i§

g o )
| for use at any time, as evidenced by the fact iﬁs‘ the fire
| was caused by the use of the gasoline

stﬂﬁ and its
contents. | &

‘I do not think it is necessary either! td
restrict the meaning to be given to the word$ ‘s
kept.’ They are to be read along with the |c8
the whole section thust have a reasonable in

tend or

time the contract was entered into. | 88|
“‘Let me repeat again, to avoid possibid, nis
standing. This is not a case of bringing upot

U S
a purpose which might reasonably be contempgilate
assumed to be in the minds of both the insufer
insured in view of the subject matter of the
but was the keeping on the premises of ai

Justice Patterson, also of the Supreme G
that: ““A court might well determine, without
lence to the language of the clause, that it el .
hibit,-and never was intended to prohibit, such’
quantities, and obviously, it must be a quest O
case whether the quantities kept are within the
But cou.d such a limitation be extended to the
remains of the half-gallon, which was the|

Charles Hopewell, contractor, mayor of Ottay

Allard, M.P., wholesale grocer, ex-president Uniog :

du Canada: James W. Fitzpatrick, financier ﬁﬁ_sident

Nipissing Central Railway; Geo. T. Brownj ingurance
gir’ bar-
38

R i
:St.!Joseph

broker: O. E. Culbert, barrister-at-law; J. Ogle
rister-at-law. : & L
Mr. Brown tells The Monetary Times thatisdctle
being met in the organization of the company, s ¢
received from successful business “and ﬁnanci‘;_ £
Ottawa and vicinity. No work has as vet been déne
of that city as it was thought expedient to have & fe
tative list of shareholders from there before logkin
where for shareholders. Up ‘the present #@pwirds of
8100,000 of the stock have bee subscribed. Aifew large
blocks are held in abeyance pending an ;m;&*i;;«n for
license. &)

|
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An endeavor is being made to keep intact all money
paid in on" account lof stock, paying the shareholder 3 per
cent. until the Government deposit is made. which will raise
the rate of interest to § or 6 per cent., to which rate will be
added whatever the earmings of the company warrant.

The call of $15 from the premium provides funds for
Orgamization purposes and a working capital of 812,500, as
exacted by the Insutance Act. and will enable the company
to start business with the capital stock unimpaired.

Having ‘been incorpora.ed by Act of Parliament, the

Incorporators were not required to subscribe for. and did not
subscribe for any stéck.

The Insurance Act of Canada provides that no person
shall be eligible to Bbecome a shareholders’ director of a life
company unless he holds in his own name ind for his own
use shares of the capital stock of the company to the amount
of at least two thousand five hundred dollars, and has paid
in cash all calls due| thereon and all liabilities incurred by
him to the company.

The amount of rémuneration to be paid to the directors
has not been fixed, but by the Insurance Act of Canada no
salary, compensation or emolument shall be paid to any
director for his services as such director unless authorized
by a vote of the shareholders and other members

No directors have been elected. and by the provisions
of the Act of incorparation directors cannot be elected until
$250,000 of the capital stock has been subscribed and 20
per cent. of that amount paid thereon

No minimum subscription on which the directors may
proceed to allotment has been fixed : the ‘provisional directors
may allot stock at amy time. Twenty dollars is payable on
each share at the time of application and fifteen dollars is
payable on each share within two months after the date of
application. No by-law with regard to further calls has been
passed. No shares have been issued or agreed to be issued
as fully or partly paid up otherwise than in cash

The only property purchased or acquired by the con
pany is the furniture, fittings and effects in the company
offices, and the only property which 1t i1s proposed
acdquite out of the proceeds of the issue of stock offered for
subscription by the prospectus will consist of such securities
as: the company may be required to deposit under the terms
of the Insurance Act and such property as the company
may require to carry on its business Not more than five
hundred dollars has been paid or is payable as the purchase
price of the said prdperty in the company’'s ofhces. No
amount has been paid or is payable for good-will

len  per cent. of the subscribed capital is payable
as commssion for thg procuring of subscriptions  for
the shares in the compdny. No other amount has been paid
or is payable as commiission for subscribing or agreeing to |
subscribe Oor procuring or agreeing to procure subse rnptions
for any shares in the rompany, or for underwriting or pro
curning underwriting of any securities issued or to be issued |
by the company.

The estimated amount of preliminary
$5.000. No amount has been paid, nor is it intended to pay
any amount whatever to any promoter.

Mr. G. L. Blat¢h, 193 Sparks Street, Ottawa, is auditor
of this company, and Mr. George T. Brown, one of the
provisional directors, has a contract with the company

expenses s

1 milly belonged to Wm. Richards & Co..

{ been placed approximately at $100.000.

North \mrrul.l et A AL . (l’g,g
| Liverpool & London &.Globe ..................... .
Manitoba ..... ...... .. . oo, loyggg
(;uardian . R R :2‘;’000
Phoenix of Hartford . g . SRR s
Springfield e 4;,;23
> rk Underwriters y
::It:\\flk Under ] o 421000
St. Paul . 2ee: 8 E & u ;'500
Caledonian €r ceeqetieiecess sececcccsecaes 5,000
Northern : o noiue 25,000
Commercial Union booon 10,500
Fidelity-Phemix ...........c.ccoincenicdeconcbanes 3.500
Scottish Union s . bowes 17,500
Sun .. 2:,000
Nova Scotia 37,000
Rimousky 20,000
Dominion . i o ois 10,000
Atlantic-Mutual . .. 2,500
Equity .. b . . . 2,500
British America ........cccoccccvroecccscasccosisons 19,000
The interests of North British & Mercantile, Phoenix of
London and National are not yet ascertainable as
their Campbellton agents do not report to St_. John.
The British America has $9,300 through Messrs. Knowliton
and Gilchrist companies represented by

The following ‘
| Messrs. Thomson & Company have not furnished their fig-
lures yet: Acadia, London Mutual, Ontario, Anglo-American,
and Montreal, Canada

Six Mills Were D

Six mills were destroyed. Two shingle mills, known as
the Shives mills, belonged to Stetson, Cutler Co.. and- were
insured. The big Shives mill was not in the fire area. Two
one of the Harquail
Company, and one to W. H. Miller.

Mr. C. 1. Keith said the mill at Charlo caught fire on
Monday afternoon from a burner from the Charlo shingle mill
and in a short time was a mass of flames. The mill was com-
plet=ly destroyed. There was no insutance: loss abhout
#4,000. Mr. Keith is a St. John man.

The lobster factory of Mr. Windsor. of New Mills, four
miles below Charlo, was also destroyed by firé on Monday
afternoon. The loss is between two and three thousand dol-
lars.

More Than 100 Business Mouses

Over one hundred business houses were destroyed in the
fite, outside of the milling concerns, and it is estimated the
total loss on such is about $850,000, with insurance of about
£18%p.000. The plans of the William Richards Company are
ts ¥et undecided. Their loss has been a heavy one. It has
The plans of the
Shives Lumber Company are likewise unsettied. Mr. F. M.
Anderson, superintendent of the company, states that the
net loss of this company would be between fifteen and twenty
thoukand dollars. It was mostly in cedar logs on which the
company had no insurance. Mr Anderson’s personal loss
was not heavy. He valued his house at 84.000, and his per:
sonal| effects at $3.400. The former was insured for $3.000

whereby he agrees to secure subscriptions for shares., re !
ceiv.ng therefor ten peér cent. of the amount of the sub-
scribed- capital stock. ’

e

CAMPBELLTON FIRE.

Insurance Notes of the New Brunswick Conflagration
Disaster.

S
Insurance adjusters place the total loss sustained at
Campbellton, N.B., by the insurance « ympanies at from $1:
50,000 to $1,/500,000. It 4s a mistake to judge from this thag
st of the people were \well insured. This is far from being
the cas The bulk of the insurance is d stributed among
about a dozen big conderns More and more cases of “no
insuranc¢e’’ are being brought to hight every dav The fol

received from a reliable) source. although subject to further

penienced considerable difficulty in obtaining information re
garding the insurance ciirried in this fire

Rovyal $175.000
”.|y'fnrd 107,000
\etna 10,706

(

ohdon & Lancashiré = *

81,000 insurance on the car

i was a large holder of real e< .
lowing 1s another list of approximate insurance, the list being | 4 T of real estate.

follows:  Opera house, R12.000-
oo tenement. 82 200 - < - .
retision The insurance companies and the press have. ex-|¢ . 500 : Oak Hall, 87.000;

[ { 200 Mr
R16.000

All Churches Were Burned
grounds were valued at 812.000
and ~re likewise partly covere

Water Streets, also three houses

500
‘nion (,‘A"ﬂn :
aw, Unjon 'ﬂ_;4(; :
vorwich Union §2.000
Rochester German 13,000
(erman American - 18,000
Western a'e ! . 40,000
L.ondon Assurance . o 11,500 | ¢
Queen 65,000 1

ind the latter for 82.000.
A< an illustration of manv of the losses, Annie LaCoste
carried a stock of 815,000 and had only 86,000 insurance.
Mr. E. McQuillan, manager of the Great North Western
Telegqraph Company, had just completed a handsome dwell-
ng and was preparing to remoyy to it, when the fire came
d destroved it. He had no ingAirance
Had Automobile Insurance
i Mr F. A le(‘urdv. manager of the Roval Bank of Can-
1. pt Newcastle, is at Campbellton. About seven months
ago6 Mr. McCurdy established a branch of the Roxal Bank at
Comnbellton.  The vault of the Bank of Nova Scotia was
{1sr ':'vrl-d to be in a good condition
X The only automobile destroved was the property of Dr.
Pinault. It was out of repair and in a garage. There was

Mr S W. Dimock was one of the heaviest losere He
His loss was divided as
dwelling, 81.500: double
) studio building, 86.500:
urnityre, 82 000 : picture moulding, ®1.000: sleighs, wagons,
Dimock’s total insurance amounted to

The Church of Our Lady o

f the Snows as well as all other
hurch) property. was razed

to the eround. The church and

This is partly covered by

The convent and hospital were valued at 840,000
] d by insurance .

Mr. F. S. Titus owned a block on the corner of Cedar and

He carried no insura
. nce.
The town itself lost $10.000 worth of coal

Th". loss to the Intercolonial Railway as a result of the
re is difficult to estimate at this early date. hut it will be a2
arge figure as practically the whole plant has been wiped out

nsurance

aa A = a
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BEWARE OF UNSOUND COMPANIES.

(Staff Correspondence.)
Vancouver, July 16.
With the interest that is being taken in investments in
British Columbia care should be taken that the promotion of |
unsound companies is not permitted, else this province will |
again suffer as it did following the mining excitement of sev- ,
eral years ago. At that time so much was the English public
deceived that for years it was almost impossible to secure |
capital for worthy propositions. To-day it is needed badly. |

Yet, there will be some ready to take advantage of the excite- | cently manager of the branch of the same bank i

ment aroused by the reported find of the gold reef at Stewart.
In London, where the success of South African and Australian
mines has brought fortunes, it is natural that people should |
be ready to invest. in mining propositions. Many reports |

have gone out concerning the high mineral values of the pro- | Tesigned on the 29th, and the same |day a branch i
Bank was opened in Lindsay, next door to the Far %

perties of the Portland Canal district, and these, in the main,
are true. Assays attest the excellent quality of the ore in the |
operating camps. The latest reports concerning the “goldl
reef’” are that it is not a free milling proposition, and that the

with the general high quality of the Portland Canal ore. The
accounts sent to London papers, particularly to the Daily |
Chronicle, were exaggerated to the extreme, in fact are re- |
garded as very harmful by mining men in British Columbia. |

Hon. J. H. Turner, agent general. for this province in London, | dividend on its preferred stock for the first half

will doubtless have ascertained ere this the true nature of the
find, and taken steps to offset the harm done by the publi- |
cation of reports that can only have a bad influence. If the |
British public wants mining investments they can find ex-
cellent propositions both at Portland Canal, in the Similka- |
meen and other districts, where no risk need be taken what--
ever. At Hedley, B.C., the Nickel Plate is being operated,
paying large dividends, and is the largest gold mine in Can-
ada to-day. Other good ¢laims are many throughout that dis-
trict, but money is lacking to prove them, though the discov- '
erers have shown by hard work and expenditure that the ore
is there. In the case of the Nickel Plate, as usual, Americans
are reaping the benefit. |
Attention is also directed to timber propositions. Mr. H. |
Mutimer, of London, is on a trip to the coast to ipspect |
Portland Canal properties, and points out that sound propos- |
als will always be considered in London, where capital may |
be found. Incidentally he deprecated the action of promotersJ
of recent lumber company flotation in the Old Country in
which standing timber is quoted in the list of assets as beiny |
worth 85 per thousand. The lumber industry just_now in |
British Columbia was never better, and the prospect 1s good.'
but in investing in the industry some consideration should |
be given to general conditions extending over a term of vears |
so that there may be a thorough understanding of the matter. |
With mining, orehas a value all the time, the only question
being the amount per ton recovergll. With lumber, there is |
fluctuation in the market. There is much money to be made ‘
in timber, but extravagant quotations might easily be made. |

'Y ———-——— . [
BRITISH COLUMBIA COMPANIES ACT.

(Staff Correspondence.)
Vancouver, July 16.

The Companies Act continues to ,be much dxscusscdj
among busingss men, and no aggressive action has been!
taken by the Government since the enforcement of the .-‘\ct{
began on July 1st. At the last conference between the repre- |
sentatives of the manufacturers* agents and bmkcrs.' Hon. |
Mr. Bowser, the Attorney-General, confessed that he did not |
think the Act went so far as they declared it did. What is
asked of the Government is that the penalties of the Act be
suspended for six months, so that the actual scope of the
measure may be ascertained. As it is, it is sort of up to the
business men to test the enactment, and they feel that they
should not be called upon to do this.  They should not be
put to the expense, trouble or uncertainty of trying out any
of the different clauses, and under the circumstances it is
naturally having a direct effect on their business. The
president of the recently formed Manufacturers’ Agents
and Brokers Association, Mr. Robertson, declares that
written statements of manufacturers in the provinces, repre-
senting all lines of commerce, together with bankers and‘
other leaders of finance, have been made that the operation of
the Act will be detrimental to their interests. _ Another ob-
jection raised to the Act s the basis upon which the fee is
charged. The charge is now in proportion to the capitaliza-
tion, and the suggestion is made that it should be based upon
the amount of business done in the province. One broker
says that his commissions from a number of flr_m_s amount to
81,500 annually, not one of which is doing sufhc:el.n trade to
warrant the paying of the fee required in registration. Con-
sidering the general and particular objecppn to the measure,
made by business men of all shades of politics and of all kinds

;
l
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statements regarding the position'of the Farmiers
values are nothing more than ordinary and only in keeping | case will be heard ‘'on July 28th.

Per cent.'

rate of 7 per cent. per annum, and a dividend a {rate of
7 per cent. per annum-has also been declired by § 'Q estern
Assurance Company on its preferred stock for
months of the year.

the stamp market and bought by amateur collecirs. | They

with the Labrador Territory in light gray. Th# value is
printed in the four corners. As to the paper the! ps are
printed on, it seems of too poor a quality for
Paper and it is likely the inspectors will discover & Stamps

-~

-

is actually determined upon by the vnforu-lyxem off
. — > ¥
BANKERS AND CONSPIRACY CAS

The Crown Attorney at Lindsay, Ont., has ind#y
ceedings to be taken against Mr. A. B. McGill. i
ager of the Farmers’ Bank at Lindsay; Mr. J. J.
was a clerk in the same bank, and Mr. J. L. Coul

Mr. McGill is now the manager of the Home Bank &
and the other two are clerks in the same instituf
stated that in June all these gentlemen occupi
spective positions with the Farmegs Bank, but |

manned by the former employees of the latter in ‘
is also allegéd that Mr. McGill and others mad i dam

—
The Royal Bank is to increase its dividend f

t

I to 12

The British America Assurance Company hag:

| at the

e first six

Postage stamps with a face value of $488800 were
seized in Montreal last week. The stamps wllich | are of ¢
the value of 25 cents, 50 cents and $1.00 were ibited for
sale in two second hand stores. The stamps. wh {bear the
words U.S.A. Post Office, Labrador, do mot see @ be gen-
uine, but appear to be a sample of the imitati § put on

show a part of the Eastern map of Canada in § glent red

'ernment

to be forﬂrcrjcs. A communication has been senfitd Ottawa
and the United States Government, will be not ¢l of the
seizure, . | £

— e ey —

EXTRAORDINAR
INVESTMENT
OPPORTUNITY

An exceptional opportunity is offered some in slor with
$5.400.00 cash to secure an ideal townsite property & quarter
section (160 acres) of level, dry, open prairie land rig t bump
up against one of the most promising new divisios ::::

In Saskatchewan—a nucleus of a thriving city and cg
centre in the heart of one of the largest and best
and wheat growing areas on the Continent. h
developing rapidly, has not yet been boomed, and st
outside the original railway townsite (an exception@
area for a divisional town) have, so far, not been placed on
the market. But the rapid growth of the town, which has
necessitated additional blocks of lots to be subdividel by the
railway company to supply the natural demand fogbs
sites in the favored direction of this quarter section
dry, level townsite land, makes this 160 acres the lo ics
netural first addition to the townsite. Alren
original townsite is surveyed within 300 feet of this Bor
which is ideally situated to the station, business cen
hall and the finest residential section of the town. No =
railway spurs, or sloughs to intercept communicatic 5
. property Is ready and ripc now for subdivision, be:
a direct line with the naturs! growth and
this progressive and promising future city of t
If subdivided now, it would readily retail at 00
per acre. For quick sale it will be sold en bloe for on $
per acre, § cash, though its market value as acreage ‘Js from
$150 to $200 per acre. Owner must sell within thirks days.
Chundp-rf-ctutlccubogimxothhptopmy. . '

Box 189, Monetary Ti |

; Toronto

of business, it might be thought that the Government would
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STOCK EXCHANGES QUIET.

Effect of Large Nl-bet—ol New Securities Issues
is Felt.

.\lnneiary Times Office,
Toronto, July 22nd
The post has beén worse than the ante-holiday feeling on

the Toronto Stock Exchange, especially so far as the volume |

of trading is; concegned. For instance, a total of only 419
shares and $5,000 of bonds changed hands on Tuesday after
noon, General Electric, Maple Leaf, Quebec Light and Power,
Canadian Pacific Railway, Traders Bank and Rio being the
favorite securities.” On the previous afternoon the record was
worse, only 123 shares being traded in, Toronto Rails, Duluth

Superior, F. N. Burt and Laurentide being the new entries. |

Unfortunately, with few exceptions these have been represen-
tative sessions on the local exchangé. .

Tractions were most prominent, Canadian Pacific Railway
selling around 185 and a fraction, Twin City at 108. Bank
shares were quieter this week, Dominion being sold in the
heaviest volumé at around 238. Traders, Standard, Mer-
chants,” Commerce, Montreal and Imperial also made small
sales. ’ .

Undoubtedly the issue of new securities in Canada this
year has done much to divert actual buving on the stock ex-

| wards railway rate increases in the West, is doubtless having
its effect in the price of Soo which was down to 123 this week,
Earnings have been excellent the past year, being 11.45 per
| cént. on the common stock. The question is not what they
have been, but what they will be. It may be that fears on
'thu point are responsible, to some extent, for the present
weakness.,

Notes of Other Stocks.

Montreal Street was another weak stock, prices declip-
ing to 222, but recovering slightly. It is said that Street has
earned 9 per cent. during the nine months of the present
fiscal year.

Scotia responded to the settlement of the trouble between
the management and other interests by a bulge of several
points. The enthusiasm of the moment subsided, and prices
are still below the high point, although on Wednesday after-
noon the market was strong.

Amalgamated Asbestos common stock was easy and a
sale was made at 14. Steel Corporation was also on the easy
| side, although the market held about steady around ss5 to a
| fraction better.
| The banks have advanced the rate on call money to 6
| per cent., and brokers have notified their customers of a 6%

per cent. rate. Even at these rates business is discouraged
by the difficulty in obtaining loans. The brokers are ex-

change. As was shown in last week’s Monetary. Times, eleven‘ pressing some dissatisfaction over the situation.

Canadian companies have placed new securities in this market
to the total of at least $20,000,000. The actual total is al- |
most $30,000,000 but two of the companies put out their secur- |
ities simultaneously in Canada, England and the United |
States. The new issues were Murray-Kay, Limited, Sher- |
brooke Railway and Power Company, Dominion Canners, |
Limited, Maple Leaf Milling Company, Canadian Cereal and |
Milling Company, Hillcrest Collieries. Sterling Coal Qompany,
Silliker Car Company, Amalgamated Asbestos Gofporation.
Carriage Factories, Limited, Canadian Car & Foundry Com- |
pany, Limited. Elsewhere is an announcement regarding an-
other large indusfrial consolidation which will place further
new securities in the market, ‘
: . = @ f
Bad Outiook at Montreal, ¥ |
Monetary Times Office,
. Montreal, July 21st.

On top of the discouraging advices from Wall Street,
comes the declaration of the strike of the trainmen of the
Grand Trunk Railway to disturb the position of the Can-
adian stock exchangeés. The result, in Montreal, is anything
but encouraging. As a matter of fact, G.T.R. stock is not
held in Canada in sufficient quantity to make the slightest
effect upon the markets here, from that standpoint ; the in-
fluence of the strike will be felt in the markets nevertheless.
The uncertainty of where the trouble will end, how many will
be drawn in besides the 8,000 now out of employment, the
actual effect on prosperity of 'the failure of the wages 30

- - - -
On The Winnipeg Stock Exchange.
Monetary Times Office,
Winnipég, Manitoba, July 18th.

The sales on the Winnipeg | Exchange had no special

feature last week. A good demand exists for Great-West Per.

manent stock, and a number of small lots sold at 125, while.
the asked price is 130. The earnings of the company may, -

in the near future, warrant a dividend of ten per cent. The
reserve is high, and at the same time the company has been
able to procure money at a low rate which is being. fully em-
ployed at the current rates obtained by the company from
borrowers. Amongst the buyers are local business men, as

| well as investors from across. the ocean.

South African warrants were slightly stronger .last week.
There appears to be a demand: for these, and it will become
more pronounced as soon as the harvest operations are well
through. Portland Canal holds fairly steady, and 37 was ob-
tained here last week for a 500 lot.

& » »

On the Vancouver Stock !m
Vancouver, July 16th.
Members of the Vancouver Stock Exchange are optimistic
concerning the opportunities during the coming year, as
they feel that the exchange is now on a permanent basis.
The new officers have been elected, as follows:—Mr. H. ) #

circulate, to say nothing of the general disorganization of the Thorne, president, (re-elected);: Mr. J. S. Rankin, vice-presi-
trade and industry of the country, and the possible tying up dent; Mr. J. D. Mather, hon. secretary ; Mr. C. D. Rand. hon.
of many other ¢oncerns, all have an unsettling effect and|treasurer; executive, Messrs. Alvo von Alvensleben G.‘ Ivor
will certainly be reflected in the stock markets to an even| Gwynn, and R. B. Ellis. The president stated that the in-

greater extent than at present if the strike continues in force crease of business over that
any considerable length -of time. So far as the leaders of the | that the outlook was exceed

opposing sides express themselves, there is no likelihood of

of last year was 250 per cent., and
ingly bright. This afterncon and

either giving up for some considerable time to come. Since
the strike was proclaimed there has been a depreciation of
£566,530 in the vamious classes of G.T.R. securities in Lon-
don. A

Call Rates Are Advanced.

The strike is all the worse because it occurs at a time
when conditions  are at best in a doubtful position. The
crops of the West are not satisfactory, money is hard to get
in Canada, and call rates are being advanced, stocks are de-
clining from time to time, partly because of conditions at
home and partly because of those abroad, and the market
shows almost no power of recovery. Thus, prices may go"
even lower than they now are before the tendency to de-
cline is expended. g

. President Pennington, of Soo Railway, has been for a‘
trip !hrnugh Dalfou, and other states of the American West. |
and in an interview says that the crop of North Dakota wili'
not be more than 25 to 50 per cent. He says; “We are in for!
a period that will hit all the railways of North Dakota, and we |
might as well recognize'it first as last.” This, in rntﬁunrtinn:

Crarencz |. McCoata * D. Ryxzsr McCuare

McCUAIG BROS. 2 Co.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telephone Maln 823.924, |57 SLJames Streat, m

C. Howans Lawys G. Ensc )

.
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evening the members of the exchange will meet at the \\'ig-[
wam Inn, Indian River, a pleasant resort, 20 miles by water]
from Vancouver, where the annual report will be made public |
and general business in connection with the exchange dis- |

cussed. The membership has been increased from 30 to 3s. |||

The Vancouver Mining Exchange, recently incorporated, |

has elected officers as follows:—?residem, J. B ]ohmmn;! '

vice-president, Mr. C. F. Law; treasurer, Mr. C. Mumford; |
secretary, Mr. W. O. Bell; directors, Messrs. A. Erskinc"
Smith, L. W. Shaw, S. A. Ogden, and W. F. Irwin. The |

object is to give reliable information concerning mining | ‘

propositions in British Columbia to intending investors,

EAST AND WEST.

r
(
I
|

Progress Noted in Business, Commercial, Banking,
and Other Spheres Throughout the Dominion, I

An extensive sale covering some 2,264,000 acres of tim- |

HIGH - GRADE

We infite inquiries from .persons d
of investing their capital mn ‘High -
Industrial Securiiies earning from

6% TO 10
If you want your investment
J by good tangible security, call or we

- FIDELITY SECURIT
__CORPORATION LT
} i T

Lumsden Bldg., s

ber and pulpwood lands in Newfoundland, is reported to | ==

INDUSTRIAL

have been made of Mr. Henry 1. Crowe, a lumberman of |

. . . : |capital is invested, and where so many of its ¢
. w . w . o % s )
tha_! ,COIOIKLCT:‘ ;lin::'lar:(:fldns Mine-owner interested in On {employment. . Before the United States talks ree
—— e ’ manufactured goods she should bring her tariff iq
- ; : - oo iue | level. ‘I think the Government realizes this _ aj
showing the railway connection of that city. Within a radius | '€ : . T
tg ; I wit 1 ons ation for t manufactu ]

of a hundred miles of Regina there are one hundred towns ith all due consider or the o

The Greater Regina Club has published a splendid map,

: » : - f this country.” Mr. J. S. McKinnon chairm
and villages and the railroad connections continue through | 3 . % s L
Manitoba, Alberta and British Columbia branch, Canadian Manutacturers Association, | |
Winnipeg’s power development is expected ta give g
Marconi lines will accept private messages to Canada at|power and light for manufacturers, thus -promoting th
six-pence a word if the Post-master-General will agree. dustrial growth of Winnipeg ; to decrease the co
A party of engineers will survey the Toronto and Eastern | lighting, water works operation and general pri

Mr. Henniker Heaton stated in London, Eng., that ‘the

Railway Company’s route from Toronto east, ties; to add to the convenience, comfort, cleanli

An Order-in-Council has been passed bringing into force | fulness and economy of Winnipeg's homes; p
regulations governing the inspection of preserved fruits, | at a price that will enable the ‘humblest citize
vegetables and milk under the Meat and Canned Foods Act. | his home; afford manufacturers facilities for g
The regulations apply only to the inspection of canned foods pro?uc.tu:ln at minimum cost; double the pay-ro
for export from Canada, or from one Province to .another. ‘pheg :na';n‘;f"‘f:: "l‘n;:;f::':‘nﬁ:" f)t;?rzapgll:‘i::g '

Carrying about 5,000 tons of iron ore and about o Western market; ‘win for Winnipeg the title of |
: : e . Coal” City of Western Canada; - and to. make' %V
Riverdale, arrived at Irondale, British Columbia, the other known as the “City of Lights” as well as the “Chii
: - : : d $ y shine and Success.” It will- also unfold the adyk
(\:::l:;::m\):llc) Port, and is consigned to the Western Steel electricity in the modern homes and factories

. and be a practical demonstration of what modern

government can do. i g

tons of pig-iron from Hankow, China, the British steamer

day. This is the first full cargo of this character from the

That iron ore will be found along the main line of the
Grand Trunk Pacific in the mountains west of Edmonton,
is the belief of Mr. James McEvoy, once of the Geological
Department of Canada, and now representing private mining
interests in prospecting the Yellowhead Pass for coal and
other minerals.

board of directors of a new company called the Lak

The Great Northern and Northern Pacific Railways, | Iron and Chemical Company. Detroit, Boston and (
acting independently ot each other, are making active at- capital is behind this company, which will be cap

tempts to acquire ownership of coal lands on Vancouver | 6,500,000 6 per cent. bonds, $1,625,000 7 per cent. @

Island. In this they are following the lead of Mr. William prepared stock (convertable into common at par), and

Mackenzie, president of the Canadian Northern Railway, who | ooo common stock. The company will bé the lar
so recently financed the Canadian Collieries (Dunsmuir), | ducer in the United States of charcoal, pig-iron, w.

Limited, of which latter corporation he is also president. and acetate of lime. The Boston interests are repres

» + L : > : s ?

An unconfirmed statement is made that negotiations are | John Joyce, who 1s president, and H. H. M-""'""F-,_' g

in progress for an understanding between the White Star- | on the board of directors. The companies taken intd

———
Mr. Thomas McDougall, Quebec,

minion, the Canadian Northern and the Grand Trunk  solidation include: The Ashland Iron and Stee]

lines, under which the two latter will work in unison with the [t

feeders for the expanded White Star Pacific Shipping Ser- | Chemical Company.. It is estimate( that in the past
vice. This expansion is said to be the acquisition of the |years these companies show average nét earnings q
controllin? interest in twelve additional steamers aggregating | per annum. : !

51,361 tons for the Australian and New Zealand service.

he Manistique Iron Company, the Burrell Chemidal
former on the opening of its railways, so that they will be [‘Pany, the Michigan Iron Company, Limited, and the Su

g !
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For the first five months of the present calendar year,
homestead entries in the Canadian West reached the large
figure of 23,354 as compared with 13,111 for the same months
of 1909-or an increase of 78 per cent. By provinces the
entries were as< follows : Manitoba, 1,120; Saskatchewan,
12,718; Alberta, 9,414; British Columbia, 102. For the

The Second Ediion

o

L

f

. ’ 1A o
month of May alone the entries were 6,374 representing a | Murra s |nler88' Tab' s
total of 15,840. Of entries for May 2,143 were made b.V‘} Aowe ;

A fac simile of first edition will be

Canadians, residents in the Dominion, 86 by Canadians just
returned from United States: 2,001 by Americans, 681 by
English, 190 Scotch, 71 Irish, 47 French, 16 Belgians, o8
Germans, 259, Scandinavians, 309 Austo-Hungarians, 289

ussian and 94 other nationalfies. In may 1903 the home-
stead entries ere 3,243 against 6,374 for the corresponding
month this year. :

“lI am satisfied that the vast majority of the Toronto
members are distinctly opposed to any negotiations being
entered into with the United States, involving any lowering
of the tariff on manufactured products. [ cannot conceive
of the Government taking any steps in this direction without
Riving the warning to the trades affected. It seems hardly
possible that the Government will do anything to disturb
the manufacturing industries of Canada, in which so much

READY
for delivery on
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Send orders to — )
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LIFE U.lDtl'llT!l" CONVENTION

being ac-

complished in comnedtion with the coming convention of the
Life Underwriters’ Alssociation of Canada.
sth, 6th and 7th, life jinsurance men from every part of Can-
ada will gather at Toronto to discuss insurance ethics, to hear

the prize essays read, to
<ups and to talk over! matt
the public generally.
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rates and run special
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ake part.
es each,

he speakers will
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Several essays have already been received, which indi-

Cates a wide interest, as the competitions do not close until
August 15th. The work of pPreparing an essay is not wasted
labor, even though a prize should not be won, as the per-
sonal benefit is worth all the effort. If the rules of competi-
tion are carefully followed, any one may submit an essay in
absolute privacy, as, if he does not win, no officer or member
1s made aware of his entry. The only envelopes opened are
those of the winners, al others are destroyed unopened.

There are four prizes for essays, so that there is a good chance
of winning.

EE— S S—

COBALT ORE SHIPMENTS

—

The following are the shipments of
week ended July 1sth: P s of Cobalt ore for the

Kerr Lake, 300,000; Nipissing. 210.-

990; La Rose, 152,000 ; McKink_\'-Darragh, os,‘:)So; géoggi!
Townsite, 48,860 ; Buffalo, 54,000; Chambers Ferland, 64,000;
Hargraves, 41,370; Crown Reserve, 64,000 ; Millerette 62,-
290; total, 1,121,590 pounds or 560 tons. The total shipl;lentl
since January 1sf are now 33,628,080 pounds or 16,814 tons:
In 1904 the camp produced 158 tons, valued at '3'16‘217:

i 1905, 2,144 tons, valued at $1.437,106; in 1006, 5,129 ton
valued at '3.000,000; in 1997, 14,040 tons; in ;ﬁ?zs‘g

tons; in 1909, 29,751 tons.

==
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RECENT FIRES.
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Weekly Register of Canadian Fire
Losses and Insurance.
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The . following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
beading ‘“‘Additional Information.”

Winnipeg, Man,—Bush fires in the Kootenays are causing
much anxiety. ’

Richelieu, Que.—Flour mills damaged to extent of $2,000;
insurance, $2,600,

Buckingham, Que.—Livery stables
pletely destroyed; some insurance.

Truro, N.8.—Hill Bros. mill and
destroyed ; loss, $75,000; covered.

Owen , Omt.—Little Bros., butchers, suffered loss
of 3 cattle and stables loss, $1,080, covered.

Charlo, N.B,—C. I. Keith’s rotary saw mill destroyed ;
loss, $14,000; cause and insurance not stated. )

Victoriaville, Que.—Victoriaville chair factory completely
destroyed ; loss $30,000; insurance, $10,000.

Peterbore’, Ont.—Alex. Ledger’s sheds damaged to extent
of 8350 through careless dumping of live coals.

Calgary, Alta.—An oil lamp set fire to a tent belonging
to Geo. Ruttle, 534.17th Avenue West ; damage, $50.

Nanaimo, B.6.—St. Ann’s Orphanage and Convent com
pletely destroyed. Loss, $30,000; insurance, $21,000.

London, Ont.—Richard Cluff experienced a loss of $150
in a fire supposed!/to have been started by matches igniting.

Victoria, B.C.—Defective wiring caused 8200 damage to
home of Mrs. F. Fatt, 538 Simcoe Street. Insured for $2,250

Chatham, Ont.—R. Stover’s grist mill and elevator at
Tupperville burned to ground. Loss, $15,000; partly insured.

Kenora, Ont.—OIld mill belonging to Rat Portage Lumber
Company and five frame houses were destroyed, loss $35,000.

y Ont.—Residence of A. C. Campbell was
damaged to extent of $1,200; fully covered; cause not known.

8t. John, N.B,—Fire in house owned by Douglas Ring,
55 Queen Street ¢aused damage of $350; chiefly to furni-
ture ; some insuranhce.

St. Dominique de Bagot, Que.—I. St. German'’s carriage
shop and four residences were destroyed; loss, $15,000; in-
s¥rance not mentioned.

Quebee, Que.—Four cars on a Canadian Northern Quebec

! Railway passenger train caught fire after being derailed near
Cap Rouge and wére destroved.

Victoria, B.C.British Columbia Fur Manufacturing
Company’s premises damaged by upsetting of gasoline stove;
loss, $3,200; insurance not given.

Harcourt, ' N.B.—Miller Tanning & FExtract Company’s
factory at Mortimorde, completely destroyed ; unknown origin;
insurance of $20,000 partly covers.

Cochrane, Ont.—Construction camp of Natiopal Trans-
continental Railwayl, 100 miles west of Cochrane. Damage,
$25,000, partly covered by insurance.

Man..—McCabe & Company’s elevator at Bev-
erley and 5,000 bushels of wheat completely destroyed ; loss,
$25,000; incendiary, origin; insurapce not mentioned.

Lakefield, Ont.—Buildings of Charlton Bros., grain mer-
chants, totally destroved; loss, 810,000; origin of fire un-
known ; property owned by Dixon Company of Peterboro’, and
fully insured. )

London, Ont.—Barber shop of W. J. Henry damaged to
extent of $600 by fire caused by a gas heater; no insurance
mentioned. Residence of Frank Coleman through gas explo-
sion was damaged $200. ~

Ombabika.—Fotest fires have caused much damage to
contractors’ and settlers’ supplies along the line of the Tranx |

and contents, com-

35,000 feet of lumber

Streetsville, Ont.—Lightning destroyed barn, a quantity
of hay, and some machinery belonging to W. H. Rutledge ;
loss $2,500; insurasce, $1,200; another barn belonging to
Wm. Henan was also burned, together with crops and farm
implements ; insurance not mentioned.

Maniwaki, Ont.—Cummings’ lumber yards.
2,000 cords of pulpwood and saw logs destroyed.
tigation will be held as to the cause of the blaze, as the lum. |
ber yards are not sifuated near the railway, and none of the
employees are allowed to smoke on the premises

Vancouver, B.C.—Forest fires caused much damage, |
. Hastings Shingle Company suffered: R. J. Smythe’s groceryyv
store was totally destrpyed and damage to contents exceeded |
83.000; a loss of 87,500 was sustained by the Prudential
Builders, Limited, whose wharf was burned : cause unknown :
Tully covered. ’

Nelson, B.C.—Férest fires are
two months’ cut of logs and the

More than
An inves-

reported to have Bnmed
camps of the Arrow,/Take
. £

TARY T

onial, $2,500 and Central Canada. $2,500.

the warehouse of Messrs. Douglas &
r:mpan)' informs The Monetary Times that no fire occurred
there

and occupied by Mrs. Forrest and Mr. Robins.

continental Railway.{ Several horses were burned. Morris contents, $1,400; on buildings, $1,250. Insured in Waterloo
McCaskill, contractérs, reported to have suffered a loss of | Mutual. e 5
$30,000 .

Toronto.—Robert Flder Carriage Works, Soho and

Phoebe Streets, damage, $3.000 on stock ; 81,500 on building.
Insured in London and Lancashire, London Mutual, Queen
City, Caledonia, and Queen.

meet and authorize an increase in the capital of the company
to 8500,000 from $1300,000
made later to list the stock on
man’g is one of Montreal’s best known, high-class restaur-
ants in the down-town section of the city, and has made rapid
progress during the past few years,
over the old Carsley block on St. James
of opening a new restaurant.
old stock, amounting to 12%
and the new stock, of which
a syndicate, will not bear dividends for a year.

Volume 435.
= = ———

Lumber Company at Galena Bay, while the village of A“
is said to have suffered heavily; residence and some of Mrs,
Rason’s furniture were destroyed by fire which originated in
the garden ; insurance of $3,500 on building.

Mansonville, Que.—Eleven buildings burned by a fire
whose origin is a mystery were as -follows: Comm
House, $6,000, insurance, $2,500; Seguin’s meat market,
$2,000, ipsurance, $750; Eastern Townships Bank, 8500, in.
Surance on fixtures: George Holmes’ store, same block as
Bank, insurance $3,000; Major Perkin’s brick residence and
outbuildings, loss 85,000, insurance small; Mrs. Burnhardg’y
residence, barns, and outbuildings, loss $s5,000, insurance,
£2,200.

Rooth Station, C.P.R., N.B.—Between 800,000 and 1,000,
000 feet of manufactured lumber, cut during the last winter
at a new mill erected there by John S. Scott, of Frederictq.
The flames also spread to the woods, and 3

MES

was destroyed

forest fire of considerable proportions resulted. Trains on
the C.P.R. main line were stalled for a time. It is estimated
the loss will be between $15,000 and $20,000. The -lumber

had been sold to the A. C. Dutton Lumber Company, of
Springfield, Mass., who were to make payment upon de-.
livery, which was to have been taken in a few days. Consider-
able insurance.

Kamioops, B.C.—The following losses are reported in
connection with a fire that started in the old freight shed of
the C.P.R.: Stevens & Allan, $5,000, insurance $2 400,
Marriott, baker, flour stored in Stevens & Allan’s warchouse,
$500; covered by insurance. - R. McCall, furniture stored in
the same building, a total loss; no insurance. No value
given. J. H. Clements, new show cases and fittings for new
store, 83,300, $2,000 insurance. Okanagan Milling Com-
pany, Armstrong, flour and feed, $1,000. No insurance. }J,
Milton, $2,500; insurance, $1,000." S. Brooke, $8,000; in-
surance, $2,500. Ramsay & Philip, Limited, $700: no insur-
ance. Onme car of binder twine, value $1,000, consigned to
several merchants but not delivered. was burned. No insur
ance. A carload of mixed merchandise, consigned to Thom-
son & McClughan for distribution. and valued at $2,500, and
three cars of lumber in transit, valued at $3.000 were burned.
Three box cars were totally destroved and four so badly bum.
ed that they will have to be xebuilt. The loss to the C.PR
for cars, merchandise in tranmsit, buildings, etc., is estimated
at $20,000. Mrs. T. W.-Graham, loss $1.500. Mr. Whit
damage to house and furniture, $500. Mrs. Ricona, $2.500;
insurance, 8800. M. Novaglia, $r.500: insurance, $700.
Mr. Vegna, loss $2,000; insurance, $1,000.

— s

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Owen Sound, Ont.—Keenan Woodenware Company ; losses
0. Insured in Lloyds-and Rimouski.

Magnetawan, Ont.—Residence of E. W. Jenkins ; loss on

contents, $9,000: on building, $5,000. Insured in London

Mutual for $3,500.

North Battieford, Sask.—]. J. Duhaime’s livery barn tét-
ally destroyed. Loss on stock, $2.000: on building, $3,000.
Insured in London, Liverpool & Globe

Winnipeg, Man.—Stock of North-West Hide & Fur Com-
pany; 85,352 damage; insured in National for $3,000;

825,

Winnipeg, Man.—In connection with the reported fire at
Company, furriers; the

Streetsville, Ont.—Two houses owned by Mrs. Forrest
Damage on

-
On August 1st the shareholders of Freeman’s, Ltd., will
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Head Office
horized Capital $2.000,000.00 d
A:.boa:c‘ Capital $800,000.00 ’

DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Cc
President Pacific Coast Fire Insurance Co.;
President National Finance :

twoand a
alf-yearly.

HON. G, H. V. BULYEA, Edmonton

G. A. McGUIRE, D.D.S.,, M.P.P., Vancouver

ALD. JAMES RAMSAY, Vancouver
President Dominion. Biscuit Co.

Toronto, Ont.,
N.S., St, John,

Otta
N

THE PRUDENTIAL INVESTMENT C

VANCOUVER, B.C,

The Company bas
- dividend of 12 per

half years, payable
The Stock Advances $5.00 per share

s Vice-President Hastings Shingle M§, . 54 ]
Lieutenant-Governor of Alberta, g ng g- Lo
DA\;ID W. BOLE, J'” 23nd. E..W. LEESON, Vancouver, President t.?w
ident National Drug and Chemical Co.. Lid For further gmncnlm and prospectus "Leeson Co,, Ltd., Whelesale M Hy
President National Drug . O, LAd, address the National Finance Co., Ltd. ' HON. A. E. FORGET, Regina
' LEWIS HALL, D.D.S., Mayor of Victoria. Vancouver, B.C., or Branch Offices at Lieutenant Governcr of Saskatchewan

B., Winnipeg, Man.
Regina, Sask., Calgary, Alu.P.‘

: Lindsay, Ont. al
GEO. J. TELFER, Vancouver Strong bank and other reference gladly President, The Dundas & Flavelle’s Limited,
Manager g C. t Loan Co furnished. Lindsdy, Ont. '

0.,

DIRECTORS
R, H. DUKE, Vancouver, General M
The Pacific Coast Fire Insurance C

paid a yearly
ceat. for the

Anages

o |
M. DesBRISAY, Vancouver, Merchait |
Jas. A. McNAIR, Vancouver | ||

wa, Ont., Halifax,

WM. FLAVELLE, Lindsay, Onil
President, The.Victoria Loan & Savings:

President, Flavelle's Limited, Lindsay,

DEBENTURES FOR SALE.
(Continued from Page 425).

THE CORPORATION OF THE CITY OF
SASKATCHEWAN

DEBENTURES FOR SALE

SASKATOON,

N

Sealed tenders will be received at the office of the under-
signed City Clerk, until five o’clock p-m. on Monday, Au-
gust 1st, 1910, for the purchase of the following debentures :

§5 per cent. payablé at the end of 10 years ........ 88,000.00
5 per cent. payable at the end of 30 years ........ 30,000.00
4% per cent. payable at the end of 30 years ...... 443,000.00

' $561,000.00
Official statement and particulars can be obtained on ap-
plication to the office of the City Clerk.
J. H. TRUSDALE,
City Clerk. '
|

Saskatoon, July 16th, 1910.

TOWN OF BIRTLE, MANITOBA.

—

:

CITY OF SASKATOON

APPLICATIONS WANTED
City Auditor

Applications will be received at the office of the ujid
signed City Clerk and marked “‘Application for City Audi L
up to and including the 1st day of August, 1910, ustil s
o'clock p.m. : & -

Full particulars may be had on application at the

of the City Clerk.
J R TRUSDALE,A

&

3

i

e

Saskatodn, July oth, 1910.

gent for Toronto. for non-tariff Fite
Apply Box 193, Monetary Times. o

WANTED.—City A
Insurance Company.

Sale of Debentures.
The Council of the town of Birtle invite tenders for the
following issues of debentures : ) ) .
18. Debentures of $200 each bearing interest at 4% %

{ Golumbia, by experienced and energetic agent, with 20 y
residential connection.

4
I

tsh

" WANTED.—A strong non-tariff fire company for Bri

Box 83, Vancouver,

payable $200 per annum on October 1.

15. Debentures of $r,000 leach bearing interest at 4% %
payable 1st October and 1st April. Principal pay-
able October 1, 1929. )

‘Tcndcrs received up to August 9. For further particulars

apply
TOWN CLERK,
Birtle, Manitoba.

iar with Western la
knowledge, such as
Company.
confidence, stating age, references, etc.,
Times Office, Winnipeg, Man.

WANTED—By

Financial Iastitution, reliable. man fa il-
nd values and having general busi ess
obtained with Trust or Loan or Insur 3
Splendid opening for qualified person, Apply in
to Box 226, Mone *y

¢
J

DEBENTURES.

The TOWN of PARRY SOUND will receive sealed ten-
s up to Monday, 8th August, 1910, for $30,000 twenty-
Year five per cent. equal annual payment debentures. Bids
to be subiect to accrued interest. Proceeds pavable at
Bank of Ottawa, Parry Sound. No tender necessarily ac-
cepted. Further information from
E. E. ARMSTRONG, Clerk.

Parry Sound, Ont. 21 July 1910.

FIRE AND MARINE NOTES.

Chilliwack, B.C., will extend its fire limits.

FIELD POSITIONS

The Monarch Life Assurance Company,
Head Office Winnipeg, has several
available field positions and agencies
throughout Ontario and Western Can-
ada — Correspondence confidential —
only reliable persons need apply—

Fire Chief Graham, after an inspection of the fire pre-

€autions in the Parliament Buildings at Ottawa, has reported
to the Deputy Minister of Public Works that the present con-
ditions are most dangerous, and prompt steps should- be
taken to insure better fire protection.

The Western Union Fire Insurance Co. of Vancouver in-
forms The Monetary Times that it has been admitted to the
Mainland Board of Underwriters, and is now doing business
In three western provinces. The company also reports that

the business being done is very satisfactory.

your first call,
| est Financial Connections.
for your Mail

Victoria Street, London, E.C.

1. W. W. Stewart, Managing Directoﬁ%

ARE YOU COMINC TO LONDON THIS YEAR
FINANCIAL BUSINESS?—If so, advise us when. Make
We can do i i i

Address, Interviews,
‘““Brycana,” London. British Canadia

etc. ’
n Investments, 27 Quetn

i

AR N RS
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We are headquarters for
Fort George Farm Lands

in'large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite,

Write for information to

The Mercantile Trust Company, Ltd.
103 Winch Buliding, Vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

Invited.

. LETHBRIDGE, ALTA.

AN

A. W. BRIDGMAN

Real Estatd, Financial and Insurance Agent

Established 1858, The oldest reaj-ditate and financial office on the Pacific
co-t.lglongl':l od'. d busi y.

proved propert
1007 Covernment Street, Vietoria, B.C.

Reference Canadiart Bank of Commerce. Merchants Bank of Canada,

WANTED

Agency for a good loan company doing buingu
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada. :

We Want Your Business
The f A. MacPHEE age

Suite 48 Grain Rxchanve Building. CALGARY._ Carads.
Money to Lend — Fire and Liability Tnsurauce

Columbia F ire Insurance Co.

AUTHORIZED CAPITAL
SUBSCRIBED

E. H, HEAPS, Pies
A V. KENAH Sed,

$500,000.00
$2850,000.00

R. P. MCLENNAN Vice-Pres,
W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

‘ancouver B, C.

J,

LIMITED

COL. JAMES WALKER, President.

Head Office: Cnlourr..Alu.

Western Canada Fire Insurance Co.

J. E. RICE, Managing Director.
Surplusto Policy holders, $241 970.12

-

| ms"m'oé:n ".\NIE!L ‘;":‘: ?"3:;13;3‘%-'33.'
Saite 505, Dominion Prust a.“:m ancouver Stock Exchange

ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office: - - Calgary, Canada
—— Capital, $500 000 ——
Agents Wanted in Unrepresented Districts

4

At 25 cts. (Par $1.00) per share
1S one of the choicest

‘ Vancouver BC.
§ OFFERINGS. Particulars from

R. D. MACLACHLAN,

VIOTORIA, : - B8.C.

DALE AND HODGE

) Ch.rtor.d-Acco-nt.nl.
Box 354 MOOSE JAW, SASK.

CHAS. STEELE REALTY COMPANY,

Real Estate Insurance agd Financial Agenis Members Pacific Coast Stock
Exchange ‘Suth- and Bonds baadled on commission.
334 Pender St. w. . . - Vancouver, 8.0,

2

Wiliam Toole,

TOOLE, PEET & Co.

Financial, Real Estate snd lasurance Agents : — Representing

ce Co, of Canada. Land Department
Co. Bxciusive Agents for C.P.R. town lots in Calgary,
CALGARY, ALTA.

Geo. L Peet,

TRACKSELL, ANDERSON & Co.

Western Ganada Investments, Bonds
Debentu Mort Real Estate

Cormnmno; ‘ollo-lb‘-i-!
Regina, Su‘ O e

210 Brood Street

’:’"'ﬁ. French, German
Vietoria, B.C.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton. Canada -

L]

- Audits
Municipal Corporation

MARWICK, MITCHELL & Co.,
CHARTERED ACCOUNTANTS
SCOTLAND

or
2 Mt‘n Street, Winnipeg

s 4 insurance
Glasgow
Pittsburg N::wlh Se. Pul“
Kansas Ciry nipeg
Commerowm|

P.O Box 308 JOMHN B. WAT‘O”
Chartered Accountant, Auditor. Liquidator, Tr-stee, &ec.
CALGARY. ALTA, Auditer to the Cities of Calgary and Fernie

J. K.
‘.“‘.l

Farm, Ranch and Ciy Properties

803 First 8¢ East McoDougall Block
x CALGARY. ’

We have some excellent warghouse sites,

STOCKS .
A.E. JACKS a co., L29™

Caal Mining Lands our Specialty
208 Darke Block Regina Sask.

xen S

B
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WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTISER|

|o|his,ineul-i-ai-¢puuiuudloucdwidinhne-h
of the town. Remember coal mines made idge, railroads
- s.a.....f‘um.‘:',.?...“““"‘%"ﬁ..."-““’ x™
m ? m ¢
beginning, history will repeat itse h(!-tol::-lotthn.olo
-.hmi‘-huy:u!hbﬁolh
Mount Royal Subdivision, Camrose.

mdobd&viaiw'i&thﬂn&dclm
lhecundlhdty.nd.ducpu:'u’y_ to the city park.

This district is to be the
dharicrof Comesa. Lot ate ol T, oo v ool
selling them at $75.00 to $85.00 each sn the ly easy terms,

$10.00 cash and $5.00 per month. Address all correspondence to
CAMROSE SECURITY Co.,,
-:“7%&.WMOIOMS¢.E.CJ.¢,,AM

Thn-.tdo-thui-'udcanﬁ-ilmmnbdhh """-—-W!‘ §
at the flood leads to CAMROSE, ALBERTA. Comroe o AL[DWAY & CHAM ON
mmq&qmdmndym‘ga:&.gm.: BanKers and BroKers

is
and distribut of 50 miles of territ all sides,
:::':upnd-cnn.'p: . Cn-m.‘:-’-:dhm

Members Winnipeg Stock Exchange i

362 MAIN STREET, - WINNIPEG
Stocks and Bonds hought " Winn Mon

and sold on commission. sod New York k n..':‘:.‘.

PORTLAND CANAL.

Being specialists in Portland Cainal Stocks we can give
most reliable information on any company operating in that district,
Write for our Weekly Market Letters and Market Reviews. -

N. B. MAYSMITH & CO., LTD., Victoria, §
Offices : Victaria, B.C., Vancouver, B.C., Stewart, B.C,, Nanai 8.C,,
Seattle, Wash,  Members of Pacific Coast Stock Exchang

GOLUMBIA TRUSTE0, LT

and Ceneral Manager

Authorized Capital - - 81,000,000 00
Paid up - - - - - 166,300 oo
Surplus - - - - - - 175,253 00

D. A. 5
CHARTERED ACCOUNTANT,

Reoms 56 & 57 Merchants Bank Bidg. WIN? Mas.
26 CRAIN EX I.n. '

C. W. Nash o oo

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.
FEDERAL INVESTMENTS LTD,
312 Pender St. W. Vancouver, B.0.

MEMBERS PACIFIC COAST STOCK EXCHANGE.

WSURANCE & FINANCIAL ASENT  WINNIPEG,MAN.

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED |

Incorporated under the Laws of Alberta, Canada.if | °
Authorized Capital $2,000,000. -
Depository, The Traders Bank of Edmonton. |

Edwards @ Ronald
Chartered Accountants

AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life WINNIPEG
Alo SASKATOON, KATCHEWAN,

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS. MORGAN & Co.

The Safest Possible System for INSURAN i

Investment in the Safest and ey i

Best Value- Proposi- REAL ESTA i

tions in Western Canada. STOCKS | -

-Our C Stock Fund iovested in Sac. : = |

:h“h“ Propositions will earn 15 per cent. LOANS i
Write for full parviculars BONDS

Z. W. MITCHELL, Sec.-Treas:
EDMONTON, ALBERTA, CANADA | |
240 Jasper Ave. E, " P.0.

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.

Authorized Capital. - -« $2,000,000

PRESIDENT VICE.PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Lo, Dirgctor Saskatchewan Ins, Lo,

We are in a position to handle the idle funds of ‘Hon-resident iavestors and give
them as security some of the choicest Loans 10 be bag in Saskatchewan.

Banxurs s
The Royal Bank of Cahada Messrs Allan, Gordon & Bryant

H. N. GROSS, Managing Director and Secretary

LANDS NSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches

FIRS I MOR s Large Tracks a Specialty
TGAGRE;'"L?:ﬁ: Union Bank of Canada
Ageats Wanted

Albert Block, Lethbridge, Alta.

mmumuwlnmlm Lands for Sale In
Saskatchewan and Alberta.
Correspondence Solicited.

w. I FISHER

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property

Investments, Loans and Insurance
Reference: Dominion Bank. Bex 260, Moose Jaw, Can,

We Invest Money For Clients B

NATIONAL FINANCE

Limited ; o |
Head Office : Capital Subscribed  §

‘Yancouver, B.C. Can. seous Peid-w

We Invest Money For Clients in all classes
Western Canada Securities, Real Estate, e
We offer FIRST MORTGAGES on Vancou
Real Estate, also Western Farms, to yield attractiye

rates, and GUARANTEE repayment. !;;; i
We have western branch offices at |
WINNIPEG,. REGINA, CALGARY gnd
NEW WESTMINSTER. '}

‘Eastern offices at- =

TORONTO, ST. JOHN and HALIFAX |

CorrEsPONDENCE SoLICITED ka

Thos. T. Langlois, Geo. J.Telfer, W. P.
Preiident and Manager Vice President

-8
Insurance Loans Mining Stocks Bought &de
T. E. PATTESON . |

Farm Lands City Properly Timber @aﬁno
COAL LANDS = |

Room 3, Hill Block

LETHBRIDGE, i TA.
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. well to consult us.

Cmr&lpondcncc Solicited

Capital
Victoria

Bank of Montreal Chambers

Victoria and Vancouver Investments

i InestmtinVictorhorVancoumyilldo
L ey Wy W:n :ecanmcnd nothing that will not
bear the Very Closest Investigation

We are general agents for Canada West Trust Company

ISLAND INVESTMENT COMPANY, Ltd.

$500,000

Vancouver
431 Homer Street

»e

DIVIDENDS

MEXICO TRAMWAYS COMPANY

NOTICE. 1S HEREBY GIVEN that a dividend of one
and three quarters per cent., being at the rate of 7 per cent.
Per annum, has been declared on the capital stock in the
MEXICO TRAMWAYS COMPANY, for the quarter ending
30th June, 1910, payable on the 1st day of August, 1910, to
shareholders of record at the clase of business on the 18th
day of July, 1g10. _

The Transfer Books of)e Company will be closed from
the 19th day of July, 1910, fo the 31st day of July, 1910, both
days inclusive.

Dividend cheques for shareholders will be payable at par
at the Canadian Bank of Commerce, Toronto, Canada, New

York City, N.Y., Mexico City, Mexico, London, England,
and its branches, i

By Order of the Board.

W. E. DAVIDSON,
Toronto, Canada, July 4th, 1q10. Secretary.

THE BANK OF TORONTO.

—

Dividend No. 116.

;‘\_ll”“. is hereby given that a Dividend of two and one- |
halil

er cent. for the current quarter, being at the rate of

ten per cent. per anaum, upon the paid-up capital stock of

the bank, has this day been declared, and that the same will

be payable at the bank and its branches, on and after the 1st

; day of Septembgr next, to sharehol

of busingss on the 15th day of August next.

The Transfer hooks will be closed fro

the twenty-fifth dayd of August next,
By order of the Board.

m the sixteenth to
both days inclusive.

D. CouLsoN,

Ceneral Manager
The Bank of Toronto, Toronto.

July 20, ig10.

The first annual meeting of the Amalgamated Asbestos
Corporation was held on Wednesday in Montreal.
INg was very quiet, but the feeling was fairly hopeful of the
future. Mr. Percy P Cowans, of the firm of Messrs, Mc-
Dougall & Cowans, stock brokers, and Mr John M. MclIntyre
of Messrs McIntyre Sons & Co., were elected to the board
Mmir’\ Hugh A. Allan and Dr. ' R. V. Mattison having re.
Signed some time since. Mr s sai i
g erse vl 1t 1s said, wil] repre-

The annual meeting of the Imperial Steel & Wire Com-
Pany, Limited, wae held in the head office. Collingwood yes-
terdav. The following officers were elected, viz. - A\la)-n'r J
p- Currie, M.P. president: Messrs, Sanford H. Lindsay,

first vice president; John T. Duguid, second vice. . :
Dr. Donald Mackay. Mo President ;

Currie, George Roval and W. H Whipps. The
statement showed 2 surplus of $s

Cowans,

ders of record at the close |

The meet- |

Secretary-treasurer, and Messrs. R. H.
financial |

2 51,044.46, the net earnings | Vancouver, Margolius and J. D. Clenwright, Winnipeg, were
for the last year being 820,692.01, | also awarded prizes. :

McARA BROS. & WALLACE

: ESTABLISHED 886, 3
FINANCIAL, INSURANCE AND ESTATE AGENTS
21M4-16, 11th Ave. REGINA, SASK. CANADA

Saskatoon City Property

Farm Lands, Retail and Wholesale,
MIGHTON, BELL & TURNER :

SasKatoon - - Sask.

Choice Improved Farm

1,120 acres near station, eastern Saskatchewan. 550 acres
cultivated nearly all in crop, fine buildings, fences and water.
Price $21 per acre. $5,000 cash down, Write for full particulars.

W.N.REID Smith Block

THE

Western .!’..’!‘2.1 Fire Insurance Co.

Vascouver, B.C,
W. F. Salsbury, Archibald York, V. C. James, C. G. McLean,

Pres. Vice-Pres. Gen. Mgr. Sec’y.

Applications for agencies in the three Western Provinces are
invited.

of

The officials and field staff of the Prudential Life Insur-
ancé Company held a luncheon at Winnipeg last week, at
which the statement was made that more than 81,000,000 of
business had been written during the past year. Mr. Sea-
borne, of Moose Jaw, a director, congratulated the field staff
upon the results of the year. Messrs. G. H. Miner, manager,
J. T. Lodwig, and Dr. Trick, Winnipeg, F. W. Law, Van-
couver, and N. T. McMillan, directors, responded. Mr. J.
H. Crow, Calgary, was awarded the first prize, obtained for
the largqst volume of business written. Messrs. Ramsay,

amse |

SE™ w»
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AN ATTRACGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment,

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA

The Standard Trusts Coy.

HEAD OFFICES .
J. T. Gordon, M.P.
Pndd.n

WINNIPEGC, MAN.
Wm. Whyte (2nd Vice-Pres. C:P.R.)
Vice-President

Capital subscribed, $500,000 Capital paid-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.

T'houlnvuu funds  and desiring to procure the best returns therefrom
security, are invited to comspond with us,

William Harvey, Managing Director

TMIuMTmm e
“ m' . Aul.l Am.a-.l?.

Bcnl.rln-.-.
Vice-President.

D. H. McDoxaro u.k-v- lmu
J. H. Lamosr .?1“ lmul.l
w. o 1
E&‘—.' ? ng Ouw Ba

-‘.hkh
C-'vﬂwllv-- nW:m

OLDFIELD, KIRBY & GARDNER,

STOCK BROKERS
Members Winnipeg Stock Exchange

234 Portage Ave., - Winnipeg.

THE PRUDENTIAL Lm-:'

Insurance Com :

Head Office - Wlnulpo‘ ¢nnud.
We want Bright, Energetic, Ambitiou Produc
ers for new Territory which we contm
ually opening.

G. H. MINER, H&uﬂl(m

WINNIPEG FIR
Assurance Co.

“HEAD OFFICE wxméfpé |
AGENTS WANTED at n}ang wes;em
points. Apply o |

L. H."MITCHELL,

Colonnal

Fire Assurance

WINNIPEG, mmﬁ

Actual Security to Policyholders, On:.mﬂ-
to $29 for each $1,000 of Insurance cuﬂd,
with $14.37 average assets of other Can

President, <
W. SMITH.

THE GREAT- WEST

4368 Main Strest, Winnipeg, M
Rubsoribed Permanent Capital.$2.280,000 Ql
The Company declared its Thirteenth dividend on nly
swnthonmduunaunmn-h

M. ALDOUS Cable Address 1 “Marza G. S, LAING

Montague Aldous and Laing

Nanton Building - WINNIPEG, Canada

REAL ESTATE . INVESTMENTS - LOANS
Members Winnipes Stock Exchange

Loans placed on gilt edge .ecunl’ Bona fide investments in real estate made
- -"N un-..toh ! nds' P rties ma °'cl f:::inn!nu colledc;'y e
e r

xperience in Mani 'B.n ope - r::" L

30, 1909,
jmlhwoon. Six per cent allowed on short term itivestments,
eent. Four per cent allowed on S-vh.(‘bt'.du
drnv-l ‘m:o.:«

OurhuuAnml vﬂlbelnllodon
Money to loan on Ilmonllul
venien

\

We .unh..o and sell listed and unlisted

STOCKS ani BONDS

Send us a list of what you wish us to dispose of. Give us your buying orders. ‘
1
i
!

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

The Home Investment and Savings Ass
R ™ W45 2
loooﬂo

41% Debcmnra for Sale in Amounts of $1 -Ar tipl.
thereof. Interest Payable Half- Y b
Head Office, WINNIPEG, M
M. BULL, Pres. W.A W an‘r‘r.j,un

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE -

Manager.

TR i

A. E. AUSTIN & CO

ESTATE. INSURANCE, STOCK BROKERS

The Continental Fire Insurance Fo.
HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented lbttlcu

Office 1—Natiorial Trust Buliding, 325 un- nnrt.
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IIBKI[ll BAIN, STRITHY & MIGKELGAN

James Bicknell, K.C., Alfred ﬁ-ckmll James W. Bain, K.C., G. B. Strathy.
Fr'dﬁ MacK:kan l‘ L Gv)rdun T w. l;wson

HARRY J WELCH,

CIIARTERBD ACCOUNTAN‘I’
Avorrs CosT anp Gu-n. SvsTRMs

43 IGNC- STRE.EI' W., TORONTO.

odition, Lishers and W.U ||

9th’ l"loor Lumsden B lld( ‘l‘mmo Can. |

§

21 JORDAN STREET, TOION’TO

Desler m Government Railway,
mlmg I.-‘...l-."ﬂvﬁ
u-u-u'r-.umm-u sold on commission

G. P. BLYTHE
CHARTERED ACCOUNTANT

110 Jusper Ave. W, EDMONTON.

OSLER & HAMMOND, 3iacs 22e s |

CLARKSON & GROSS, rcreeet ecerens T
Trousters,Recrivers LiguipaTors

Ontario Ch-hu.”laulm.h‘rm
Ll.c.cn.h-.vcx w. Cross, F.CA.
Established 1864,

JAMES C. MACKINTOSH & (0. =5noxzns

i 184 Heollls Street, - HALIFAX, N.S.
Deslers in Boads and Debentures. Municipal
Stocks,

.-‘.-w respecting lavestments

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent

Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and Assignee
92 Church St., Cor. Adelaide, TORONTO

Vancouver: Crehan, Mouat & Co., Chartered Accountants

JULY 1910 REFERENCE BOOKS
Travelers’ Edition
(Bound to Suit Territory).
Order now for delivery at the latter end of this month
Letters of introduction supplied to bona fide travelling
representatives of our subscribers without charge.

209 Offices / R. G. DUN & CO.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire lnsurance Agents
15§ Toronto Street - « -« « Toronto.
52 Canada Life Building - Montreal.

L. COl‘FEE @ Co.,
Grain Merchants

~ BEsTasuismmp Board of Trade Building
Tromas FLynn, 18as Toronto, Onfario.

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronte

H. E. T. HAULSTAIN,

Consulting Mining Engineer,
41 National Trust Bldg.
20 King Strest E., Toronto.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Calgary, Alta.
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald. |

Barke, ..//u/.v
‘) Bomadin. 5 ;-%
| "ziizw “

SHBLARE R S TALABumg” W BANE & C. AW ANSUN. BD.

T 0 vaw, WALTER 90w, MILLERN LAS. SLvn oSuEnm,
R CHTABSELS. SEQROE » CABSE.S, < FLasm,

General Solicitors for : )
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY ETC,, ®YC

¢// f» %(Idd/ |

MarcoLy H. R on, A.C. TELEPHONE MAIN
ALCOLM osinson, A.C.A, : 2Rog

GEORGE A. TOuCHE & Co.

TOUCHE, NIVEN & Co.

CHARTERED ACCOUNTANTS
TrapErs Bank BuiLbing, TORONTO, ONT.
LONDON, ENGLAND

NEW YORK U.S.A. CHICAGO, US.A.

GEO. GONTHIER, S3eftanr

AUDITS SYSTEMS INVESTIGATIONS
17 Place d’Armes Hill - MONTREAL

=

FOR R ESULTS
ADVERTISE IN THE

MONETARY TIMES

N

1 1.
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WESTERN CANADA ADVERTISERS.

T. H. CROTTY @ CO.

Real Estate Agents innipeg

New N;-' Bulding.

OSLER, HAMMOND & NANTON,

' STOCK BROKERS.

Coraer of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. S‘I'OCKSANDBONDS
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

G. J. Lovell .55,

BROKER and FINANCIAL AGENT WINNIPEG MAN.

GAMBLE & .l.‘. WELL,

oldest ;" hed in Saskatchewan ”
- Aunditors . m Liquidaters
Room 4 Mickieboreugh Blook, muu Saskatchewan
Geo. S. Gamble, City Auditor. Chas. V. Gladwell, Chartered Accountant.

WESTERN CANADA ADVERﬂQERJ}
Money Loamed for M in |
FIRST Moa‘rGAc.E;s 4n
FARM LANDS ana
CITY paopl-:ﬂ.‘rv

Rererexces Tue Imperiar Bask pr Caxapa

McCALLUM, HILL @ CO.,

ReaL EsTATE AND INSURANCE -\éex'rs
REGINA . . sasuardutwu

CORRESPONDENCE INVITED |

WALTER E. SEABORN GEORG! 4 i. TAYLOR

SEABORN & TAYLOR
BARRISTERS. SOLICITORS
MOOSE JAW, smxtcnpwm

Awditn  lavestiostions  Liquidatioss ‘n—p—-
VERNON PICKUP & QO
Chartered Accountants, Englm
Telephone 3633 707 Melatyre Block, wnm. un,

ESTABLISHED s
ClarKson, —ross Q Honzlo.
Accountants, Auditors,

—— R RS e

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

STEWART T,UPPIQ.K:O-. ALEXANDER C QGALT, WiLLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

William S. King Co. \ %z?.a"e.me

Portage Ave., Winnipeg, Insurance
Canada. l Stocks
Phones Main 1212, Main 3708. Bonds

L. S. RIPLEY & CO,
Real Estate, Fire lnsurance and Loan Broken,

P.0. Box 2049. MacDonald Blook, Lethbridge, Alberta.
Enquiries Solicited.

EMBURY, WATKINS & SCOTT

Barristers, Solicitors,

W. B. Watkins. W. B. Scott. L B WRine.

JELY
CIhQAddn. x"‘b.' m mm

Code. Western Union

H

THE CANADA-WEST FIRE lﬂa Cp . &
HEAD OFFICE, WINNIPEG, CAN
“A Western Company for Western N.h.‘"
Authorized Capital

S m"'"::::::::::::;z.E
Office 106-108 Grain Exchange - - ‘Wian

ROBINSON @ m.Ac
CENTRAL WINNIPEG PROPERTIES A

= S 5

' A. RENDERSON A. COMPANY, w

A- HENDERSON, (Tel, Soba) sV
416415 NANTON BLOCK —Corner Mais and N
WINNIPEG. MANITUSA Branch Ofice: 108 Darke Bloek. |

[£5

el
18!

East Winnipeg Towosltf.

NEW DI\ISIO\AL POINT AT GRAND TRUNK
PACIFIC SHOPS. §
A genuine opportunity for Investment, Lots _;f_xbm
$3500 each, one-fifth cash. Torrens ‘tltle
Apply to R. C. BIRKETT, i ’ l.
Financial and Real Estate mbker
Winnipeg, Canada.

75 to

i

O. G: DEVENISH @ CO,

Real Estate and Financial Agents

Specialties—Income Property, Rmu, .MG
and Manufacturing Si

Management Properties for Non- rcsxdcnts |
Armstrong Block, - . onnryg nm
i

J/

:1‘

NN SN A i o
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CIGARETTE
SATISFAGTION

Three things are necessary

~ /YILDIZ MAGNUMS flavor,
.YILDIZ MAGNUMS size,
YILDIZ MAGNUMS Ta

4
Ldyou’ncxtbox be— °

YILDIZ MAGNUMS

CIGARETTES

" Plain Cork or Gold Tips \

25 cents per box of ten at
all progressive tobacconists

or in tin boxes of 100 each.

L

VARIOUS VIEWS OF THE CROP

The continued /warm, dry weather in the West, with only
occasional showers, brings a dispatch from Winnipeg stating
that it now looks Ls if half a crop throughout the Western
provinces is the mast that can pe anticipated.

Mr. G. T. Sothers bf the Canada Grain Company, Tor-
onto, who went west to: look into crop conditions, wired his
company from Winhipeg yesterday : “Drought, high temper-
ature and hot winds are ‘playing havoc. Part of provinces are
reported complete failure. Conditions serious Think rains
and cool weather would give good crop in north and middle.”

From 95,000,000 to 100,000,000 bushels is the estimate
for the Western wheat crop by one closely connected with con-
ditions in the thre¢ provinces. The estimate gives Manitoba
an average of ten bushels per acre, or half a crop, Alberta
half a crop, and Saskatchéwan 15 to 18 bushels per acre. The
20 per cent. acreagle intrease in the West this year, however,
is chiefly in Saskatchéwan, where the vield is fairly good.
There is great nedd of rain.

Mr. William Wainwright says that the Grand Trunk Pa-
cific expects to hanflle nin¢ million bushels of this vear’s wheat
Crop. ) g

““Never take the pessimistic view until the last shower is
in,” says William [Mackenzie, of the Canadian Northern, re-
garding the crops./

“I have no Hesitatidn in stating,” says Miss Cora E.
Hind, commercial! editof, Manitoba Free Press, ‘“‘that the
damage to the craps is being exaggerated: | am at the pre-
Sént time counting on 100 millions. This is a small yield
on our area of “'5‘."'-"" acres, but it is far indeed from being
a total failure.” } Miss+Hind was one of the first Western
Canada contributofs to Wc Monetary Times in 1906.

MILNES’

LACKAWANNA COAL

H?GH('T G RADE OF
ANTHRACITE

The pricé;.is just the same as other grades. -
{Why pot buy the best ?

8 M. 5597.5598

Main omu 79 King St. East, Toronte

-

Volume 4s.

PERSONAL.

Mr. W. A. MacKinnon, Canadian Trade Commissioner at-

Birmingham, England, is at present on a business trip in
Canada. i

Mr. E. D. Fenwick, accountant in the Union Bank_ at
Brandén, has been promoted to the managership of the Minto
branch of that institution

Mr. T. Willes Chitty, of London, England, has been electeg

vice-president of the Union Trust Company, Limited, in the
place of the late Col. John I. Davidson.

Mr. W. J. Douglas has Been appointed treasurer of York
township. He was formerly clerk and treasurer of North
Toronto, being appointed to that position on May 20th, 1890,

The offices of Messrs. F. S. C. Bickerdike, Canadian
Trade Commissioner at Belfast, will be removed next month
to the Scottish Provident Building, Donegal Square West, in
that city. p

Mr. E. E. Reid and Mr. T. B. Parkinson, of the London
Life Assurance Company, attended the convention of the
company’s agents in Manitoba, Saskatchewan and Alberta
last week.

Mr. E. K. Strathy, manager of the Prince Rupert branch
of the Union Bank, has resigned, and will in future live in
Edmonton, Alta. He has been indentified with the banking
business for twenty years,

Mr. G. Lane Fox-Pitt, of Salisbury, England, recently
visited Vancouver. He is personally interested in that pro-
vince being a director of the Great Granite Development Syn-
dicate Company, Limited. This syndicate is now developing
at Granite Bay, on Valdez Island.

Mr. R. W. Riddell, late general manager of the Canada
Western Chartered Corporation, Limited, of Victoria, has been
appointed managing director of the International Coal and
Coke Company. He was not manager of the British American
Trust Company of Vancouver, as previously stated.

Mr. J. A. Kammerer has been elected president of the

Standard Loan Company to fill the vacancy caused by the
death of Rev. Dr. Sutherland. Mr. Kammerer is president of
the Wood Products Company of Canada, Limited ; the Ontario
Yarn Company, and the Maple Leaf Woolen Mills Company,
Limited. He is also a director of the Title and Trust Com-
Pany and of the Dovercourt Loan and Building Corporation.
He was one of the original promoters of the Hamilton Catar-
act Power Company.

The death of Dr. Leslie D. Ward, vice-president of the
Prudential Insurance Company of America, which occurred
in London, removes from the field of usefulness a figure of
unusual prominence not only in The Prudential, but in the
¥eneral field of life insurance, the medical profession, the
service of his couniry, and the public affairs of his State
and county. Dr. Ward was born in Madison, Morris County,
N.J., July 1st, 1845, and was educated and reared in Newark.
At the outbreak of the Civil War he responded to the call of
his country and was conspicuous in service with the Thirty-
seventh New Jersey Regiment. [t was in this service and
natural experiences in connection with the sick and .wounded
which led to his adoption of the medical profession. In 1864
he entered the medical department of Columbia College, New
York, and was graduated from that institution in 1868, and
immediately entered upon the practice of medicine in Newark,
becoming one of its most prominent medical practitioners.

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUPFPACTURED BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

[
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FIRE INSURANCE

THE MONETARY TIMES

——

STATEMENT Januany 11910

ACENCIES THROUCHOUT CANADA

WESTEIN Assurance Co.

lwted 185! Fire and Marine.
= § 2,500,000.00

Losses paid since organization 52,441,172.44
Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock and Joha Hoskin, K.C., LL.D. W.B. Meikle, C.C. Foster,
Vice-Presidents General Manager  Secretary

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & mm'r'r. Ceneral

1918 Leader Lane, . TORONTO.

THE LONDON MU%’?UAL
FIRE | -
INSURANCE COMPANY

ESTABLISHED 1859 E«
HEAD OFFICE, -

Is not a new venmture, but an
successful, Canadian institution, '
Fifty Year record and the patron
Seventy Thousand satisfied policy ’

D. WEISMILLER, President and M. L or.

e

The Paclﬁc coast Fire Inﬂur \ce Co.

Head Office, Vancouver, B.C.

DOMINION CHARTER, 19o8.!
Full depoait with Dominion Governiha

AM“MMCIMQM

Al legitimate
GENERAL AGENTS sT. WL Greer, T

Dale & Co., Montreal, Que.; Beverley R.

h:::i N.B.; Brydgu & Wmh Wunim,'
mnce Co., Vancouver, ﬁ.C. ;

T. T l-m.
THE LAW UNION & ROCK INSURANCE C3, Ut

FOUNDED IN w08,
FIRE and ACCIDENT RISKS m i
MBMOI«-:-S&JA-"&.M i

Agents ep
. D Alken, Sub Mansger
anager,

Accident 1

QUEE d A-cflu

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TR e e 0| & * SGOIL, Revtdent Aswnt

CALEDONIAN INSURANCE
The Oldest Scottish Fire Office. i
Head Ofice for Canada MONTREAL. |
LANSING LEWIS, Macager '

S—

THE . wm
Mercantile Fire
e b e

Head Office
Total Assets 81st December, 1908,
Poud-hbthmmmio over

WM, smnn,épn-“ GEORGE DIEBEL
FRANK HAIGHT, Manager. T. L. ARMSTRONG, J

Copies of The Monetary Times

Are for Sale at

LONDON, ENG.— MO.;-l ) Io.eur“rl.u. 225 Outer Temple
.omub—mm Hotel Nw M. M M Prop.,
Miiloy's Book Scon. St. Catherine S¢, W

Econemical Wl Fir uwy “Borln

HEAD OFFICE -

THE CENTRAL CANADA INSURANCE COMI
HEAD OFFICE: BRANDON, MAN. . |

lmmmﬂm
Franx O. P Pn-l-:AneoIDo- Vi

m-.,“. s e ALD, Vice-
Mw:1mmmu& 242
'Jm

|
{
{
|
d, M

ation mnm. N Stand |

. News X

Head Office The Monetary Times, 82 Church Stree
m.mm-—aou.muauuyn-:mmm B'Hc G. 5

~ —Prani B M Stand, Portage A

—Queen’s Hotel News 5 e l
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REGINA

THE CAPITAL OF SASKATCHEWAN » CANADA

A few facts for Eastern Canadians. “ Come West." The real opportunity of a Great Future
ts here. The strength of the Dominion 1is heye.

REGINA :

The city of progfess and opportun'ty for the investor, manu-
facturer, and branch house.

REGINA ¢ A Bushel of Facts

The - centre of the richest wheat province in the world. about Regina’s
$150,0c0,000 produced in 1g0q.

REGINA ;

Requires twenty factories to meet the increasing demands of
over 500,000 people.

REGINA :
The ceatre of millions of acres of agricultural lands for all
purposes.
- Get off at REGINA. The Commissioner (A.M. Ins. E.E. N

and AM.I.Mec. E.) will meet Yyou by request. Canadian
Engine.rs, Capitalists, Manufacturers get the Real Oppor-
tunity in this Western Province of SASKATCHEWAN.
Write to day for Fully Illustrated Commercial Souvemir to

T. W. SHEFFIELD,

Industrial Commissioner, 4 / /)
REGINA, SASKATCHEWAN. Canada . .

BanKers’ Safes . .
Vaults and Vault Doors

- Fire-Proof Safes . .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST LO. of TORONTO,

[astalled by us, the door of which weighs
64 tons.

| THE GoLDIE & McCuLLocH Co.. Lmireo

GALT, . - - ONTARIO, - .

WESTERN BRANCH QUEBEC AGENTS
248 McDermott Ave.! \\’innipeg. Man. Ross & Greig, Montréal, Que.

CANADA

B.C. AGENTS
Robt. Hamilton & Co.,Vancouver, B.C

11

1Y

o
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FIRE INSURANCE

FIRE INSURANCE

The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . uoo,oto.oo
SUBSORIBED CAPITAL . .

Total Security to Policyholders S385 405.l8
Head Office - . WAWANESA, MANITOBA

INSURANCE COMPAN}
ST. PAUL, M!

BRITISH AMERICA|

Assurance Co'y
Head Office, TORONTO

SOARD OF DIRECTORS

- W._R. BROCK,
HON. GEO, A. COX, President mcnosm lC. LLD
ROBT. BICKERDIKE, M. P. GEO. IOllO'
E. W. COX AUG US MYE
D, B. HANNA . | FREDERIC NICBOIJJ
Z. A uIlD‘-c LL.D lPRlN:;llosnmﬂ
3 x I.AS% . .
W. B, MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000.00

| The Acadia Fire Insurance Comy

. MALIFAX, N. 8. ¥
“MADE IN CAN

----------------------------

ISTABLISBID A. D.

..............................

--------------------------

.............................

Liabilities, including Reinsurance Reserve
(| Surplus as to Policyholders 3
For Agency Contracts, Ontario and Quebec, -niy 1
Br.Office—200 St.JamesSt., Montreal, W.) NESBITT, ="

THOS, BRUCE, Resident Manager, Buiman Block, W !

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

hnla Branch : Corner St James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Founded 1797

Head Offfice for Canada:
TORONTO

Jobn B. Laidlaw,

Manager. A. H. Rodgers,
Branch Secretary.

Investors in Cement

\Vbelher as builders of Cement
Houses, organizers of Cement Com-
Enies or shareholders in Cement
actories, will find much of service in

C/e CEMENT and CONCRETE
=R EVIE Waeaeammmm

Subscription One Dollar yearly.
62 Church Street, - - - Toronto

Br. Columbia—CORBET & DONALD,General Agents, Vandiuver,

Toronto Office—12-14 Wellington Street
'SWEATMAN, General

ATLAS ASSURANCE

or LONDON. INGLAND

Total Security for Policyholders amounts to over Twenty-s = N

Dollars. Cldims paid exceed One Hundred and Th 1y

seven Million Dollars, e

The Company’s guiding principles have ever been Ca

Liberality. Conservative selection of the risks accepted an ubctﬂ
I'reatment whean they burn. s

““—Le. Real Agents who Work=-wanted in

North-West Department: R. W DOUGLAS, Local Manags E ’sny
Nnntol Bldg., Cor. Main and Poruge Ave., Winnipe :
w SMITH, MACKENZIE & HALL, ’,

Agents, 2y Torouo Street, Toronto, :
Head Office for Carada-MONTREAL
MATTHEW C. HINSHAW, lri.ch. Manager. §

First Bricish 1

» B HMEMLN

Phoenix Assulance llum )

HEAD O"ICI m CANADA :

100 St, Francols Xavier St.

R. MacD. PATERSON
. B. PATERSON
y to Head Ofice

ANGLO-AMERICAN FIRE INSURANGE €0

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHULUT
PROVINCE OF ONTARIO ARE INVITFD'

61-65 Adelaide

TORONTO,
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

surance Brokers, Loans
guaranteed. Executors

Braach
C

Offize:

LIMITED
A C H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Geas Mae,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.
Financial Agents, Real Estate, Investment and In-||

posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria,

.
L
- ————

carefully placed and
and Trustees. De-

B.C.,

SoucTen.

LOANS—The Edioburgh Lite Assurance C

German Fire A C S ’ T ': -
ter ssurance Ccmpany tancard Trvsts Co.. Winsipeg.
Granville Street, P Vancouver, u

ns.
General A,

CLARKSON,

Molson’s Bunk

CROSS

Chambers, Vancouves,
(and at Victoria)

& HELLIWELL

British Columbia | |
Po-nudhnnruy.h.i-d to Joba F. Helliwell, F.C.A. Caa.)

Cable Address. Crebmo, Vancouver.

CREHAN, MO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
M-um’un“nl;.mnmv.c.a.
TRUSTERS aid LIQUIDA T OR>

UAT & CO

LOOSE

LEAF

LEDGERS,;

ACCOUNT

SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

BINDERS

BOOKS

WAGHORN, GWYNN @ CoO.

* STOCK BROKERS.
Finane¢ial and Insurance Agents.

BRITISH COLUMBIA ADVERTISERS

[*“F. H.LANTZ CO., L70.

PAID-UP CAPITAL, $100,000.00
FINANOCIAL. MINING AND
STOCK BROKERS

A SpenkyofCo-lldTl-Lale.t-.
DEBENTURES. BONDS

General Real Estate Business transacted.
C.Qa&lum‘nniuuuym
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

Dominion Trust Ce., Ltd

Vancouver, B.C.
W.F. Arnold Gen. Manager

MANUFACTURING STATIONERS TORGNTO ‘
THE... )
POLICYHOLDERS S ot
MUTUAL Tines

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insarance for the least in money
We give guarantees - --- Neot Estimates.

L. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronts, Ost,

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Tyrewriter Co..Ltd, in all Canadian cities,
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LIFE INSURAI/GSE

CONFEDERATION LIFE

A..OCIAT!ON.

Head Oméo, - Toronto. Canada

President
W. H. BEATTY, Ese
Vice-Precidents
- D. MATTHEWS, Esa. FRED'K WYLD, Ese.
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. u'nulm&..
J. K. MACDONALD,
m-lkhy l-qh.m

POLICIES ISSUED ON ALL APPROVED PLANS

THE TURN
?F THE YEAR

The latter and more prodncnn half of the m?&-lu a
continuation and increase of this notable

Life men of experience — wishing to take part in ¢
ments occurring —are invited to corfespond with :
%

~. THE HOME LIFE
"7 Association of Canada

Head Office

Home Life Bullding, TORONTO

Caphtal and I:SIMON

Reliable Ageats waated
unrepresented districts.

Correspondence  Solicited
HON, J. R. STRATTON, President
J K, McCUTCHEON,

A. J. WALKER, A.CA., Secretary

CROWN LIFE

CUARANTEED DIVIDEND POLICY.
Absolutely Guarantees Definite Amount of Profits in Cash at

Maturity of Policy. No Estimates. Low Premium Rates—Every 1

Privilege to Policyholders,
CROWN LIFE INSURANCE CO.
HEAD OFFICE, - - TORONTO.

Liberal Salary and Commission Contracts, with good Territory,
available to \lalhuc Agents, 3

The 'Excelsior Life lmunnee Compuy
ogotpontd

Tmo. Canads
.505,09. lasurance in force §13,078,004.10
t Last Decade 1999-1909
Income Increased over 4as per cent. Over four-fold. Reserves Increased 17 per
cent, Over six fold. Assets g8 per cent. Nurly six-fold. Insurance in torce
Increased 358 per cent. Over three and one-half-fold. The Excelsior excels in
those features of vital interest to Policyholderg-Security and Profit. The new
Excelsior 7 slicies ars ths bast, Waated : Agents to devote entire or spare
business,

time to the
| & .m General Manager, D. Fasken, President

’ Waterloo, Ont:

1

—— THE —

'DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

Apply to FRED HALSTEAD,

Superintendent of Ageucies.r T

For Reliable and Timely Insurance News

L Ver

MUTUAL L

OF CANADA

the following very significant .statement -' :
by the President of the Company, M& E
Clement, K.C.

“We adhere to the opinioa so often etpuued at ol 1
that the security of the prineipal should be the g Mmoun,
sideration. As. a result of this policy, we are lb-e to ‘fepo
after forty years ol operation “1 have not lost a singly
our invested funds,

Company
HEAD OFFICE: HAMILTON, CANADA.

Copital and Ases . . .
Total Asurances in force - . .
Paid 1o Policyholders m 1909. .

SUN LIFE cih,

M 3lst Decenber 1909

. 3 ¢
wnrws ov:'nll lnbnm;. .::d ‘ - = |
Hm an p«eam. t
' u;:m "db’no
ASSURANCES IN FOIC!

Write to Head Office, lonnal.lwl.al«m"
Progressive.”
SUN LIFE POLICIES ARE EASY TO

(:nmmerclal Union Assurance
- LIMITED. OF LONDON, INGIAK‘D ;‘
Cwﬁl' Fully Subscribed

Total Annual Income elceedl
Life Funds

—Read the Monetary Times each week.
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pected
Always Happens.”

Who is there but has had ht home to him the
truth of the above statement’ It is always the
accident that was least looked for that act y does
occur. Nobody is immune from accident. Your
experience and observation confirm tBat fact.

WISE men prepare for such -g;-d- by
wryh.nnbcld-tzo&y The WISE men see
to it that that policy is an' Employers’ Liability Com-
bination Policy, issued by

FTHE EMPLOYERS' LIABILITY
ASSURANGE GORPORATION,

LIMITED ‘
TORONTO

ageney.

THE PRUDEATIAL INSURANGE GO'Y. OF AMERICA
lncorpurated as a Stock Lompany by the, State of New Jensey,
John.¥. Lryden, Fiestdent Home Clice, Dewark, M.y

NEW SECURITIES

i
Over $1,000,000,000 new securities were
United States during the first six months of 1910

1ssued in the

The exact total, according to the records specially com-
piled by the Journal of Commerce were $1,048,431,950, which

compares with $860,544,480 in 1909, showing,
increase of $187,887,470.
was $386,174,876.

therefore, an
The total for the first half of 1908

The following table summarizes very briefly the new

bonds, notes and

stocks actually issued during the last six

months by railroad and other transportation companies and

by industrial, mining and miscellaneous corporations :—

Railroads.
1910. 1909.
Bvonds ............... $435,756,440 $443,800,000
Notes ......l....iL. 158,540,000 22,604,580
Stocks .............. 74,970,910 49,081,000
Total ......... +- $669,267,350 $515,485,580
Industrial Corporations,

B.onds ............ +- 8172,043,060 $233,889,000
Notes ............... 25,100,000 23,575,000
Stocks  .............. 131,121,600 87,504,900
Total .....|.....1 $379,164,600 $345,058,000
> Grand total ........ $1,048,431,950 - $860,544,480

The most striking feature of the 1910 finapcing has been
the phenomenal increase in the sale of short'term notes by
the railroads. Fashion changes in the investment world as
“elsewhere, and this yeas the demand, especially on the part
of Europeans, has been for short securities.
bonds have been sold in large guantity, it is true, but the
terms have been less satisfactory to the borrowers than to
the buyers. Seldom has the disparity between the yield on
high grade bonds and .the ruling rate for collatera] bonds
greater than during the current year; hence many boards

| objects;

| of this company; (v) To distribute of the property
| iIn kind among the shareholders, T;:ymnﬁocg of the com

| of July, 1910

{according to The Monetary

I

Uulcxo&eiobuehﬁmmﬂcﬁchuhndehﬂ.'
P ofnhclevioedSutuno(Cu“.,qﬂ.honu”!\.

Act,” letters patent have been issued dnder the Seal of the Secretary
mucwgmmmﬁhyujw.mw
Harry Riley, law ¢ ;o.quumuq.m;umo..-
McMillan, law studeat; William Hamilton Walter, book-keeper ; and Thomag
Wallace Lawson, solicitor, all of the city of T

Ontario, for the following purposes, viz.:—(a) To carry !
manufacturers of iron and wood working tools and machinery ; (b) To
on the business of iron founders and manufacturers of -uhm'.( :
kinds, tool makers, brass founders, metal workers, engine and mak.
ers, mill wrights, machinists, iron and steel converters, ldtha,:‘ work.
ers, builders, electrical engineers and water supply engineers, 4o

sell, manufacture, repair, convert, alter, let on hire, and deal in machinery,
implements, rolling stock and hardware of all kinds ; (c) To carry on
business whether manufacturing or otherwise -
pany capable of being conveniently carried on
pany’s business or calculated directly or indirectly to enhance of
| or render profitable asy of %mmy’- property or rights; (d) Te
| dcquire or undertake the whole. nypmoflhcbuhou.md

|
* authorized to carry om, or possessed of property suitable for the

Purposes
of| this company and to pay therefor in fully paidup or partly paidaup
mlnmundi.arylhnaofﬂceo-mynhmm.
other securities of the company; (¢) To enter into partnership or any s
rangement for sharing profits, union of interests, co-operation, joint ad.
venture, reciprocal comcession or otherwise with any company carrying om

'wa‘ue"-otnbontocuryo-.ova‘uehnyhﬁcuum'
‘uﬂmvﬁchmnn-unisnmoriudweuryo-wm h.-’
| business or transaction capable of being conducted so Hﬂ

| directly to benefit this company and to lend money to, guarafitee

tracts of or otherwise assist, any such person, and to take or
’ acquire shares and securities of any such company and to sell,
issue with or without guarantee, or otherwise deal with she

or otherwise acquire and hold shares in any company alto-
g orhmd-ﬂa:wﬂondtﬂlmm.umu-yt
|

nesy capable of being conducted so as directly or indirectly to benefit
comipany, notwithstanding the provisions of section 44 of the said Aet;
| (8) To enter into any arrangements with any governments or authorities,

supreme, municipal, local or otherwise, that may seem conducive to the

company’s objects or any of them, and to *‘l from

ment or authority, any rights, privileges, and conces

pany may thiank it duinbktoobu'-,n-dhemy or

comply with any such arrangements, rights, privileges, and 0...“4
to

(h) To establish and support or aid in the establishment and support

a iations, igstitutions, funds, trusts, and conveniences calculated
| benefit e-ploan or ex-employees of the company (or its predecessors in
| business) or the dependants or comnections of such persons, and to grast
| pensions and allowances, and to make payments towards insurance and to
| subseribe or guargatee money for charitable” or benevolent objects, or for
| any exhibition, or for any public, general, or useful object; (i) To promote
| any company or companies for the purpose of acquiring all or any of the
| property or liabilitied of this company, or for any other purpose which
seem directly or indirectly calculated to benefit this company;
to purchase, take on lease or in exchange, hire, or otherwise acquire amy
real and personal property, and any rights or which the
may think necessary or convenient for the purposes of its business; (k)

-

invest and deal with the moneys of the company not im required
| in such manner as may from time to time be determined; (1) To lend
| money to customers and others having dealings with the company and to
| guarantee the performance of contracts by any company; (m) To remunet
| ate any company for services rendered or to be rendered to :c -4

in placing or assisting to place or guaranteeing the placing any
.' shares in the company’s capital, or any bonds, debentures or other securi
| ties of the company or in or about the formation or promotion of the com-

pany or the conduct of its business; (n).To se!l or dispose of the whole
or any part of the assets and undertaking of the company as a tm“b
cern or otherwise for such consideration as the company may fit
snd in particular for shares, bonds, debentures or securities o any other
company having objects altogether or in part similar to those of this com-
pany; (o) To such means of making known the products of the
company as may seem expedient and in particular in the
press, by circulars, by purchase and exhibition of works of art or
by publication of books and periodicals, and by granting
and i (p) To obtain any provisional order or Act of
for enabling the company to carry any of its objects into effect, or for
| effecting any modification of the company’s constitution, or for any other
purpose which may seem expedient, and to oppose any
application which may seem calculated directly or indirectly to prejudice
the company’s interests ; (q) To sell, improve, manage, develop,
lease, enfranchise, dispose of, turn to account, or otherwise deal with all or
any part of the property and rights of the company; (r) To do all such
other things as are incidental or conducive to the attainment of the above
(s) To do all or any of the above things as principals, agents,
contractors, trustees or otherwise, and by or through trustees, agents or
otherwise, and either alone or in conjunction with others; (t) The
“Company” in clauses .(a) to (s) both inclusive, shall be
clude any person, partnership, or other body
porated or not incorporated, and whether domiciled in Canada
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any other clause, or the name of the company (u) To
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pany having objects altogether or in part sim
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carried on throughout the Dominion of Canada and elsewhere

of “Canada Machinery Corporation, Limited,” with a capital li:,cl

;imo: ie‘lozl." divide‘d - hhh 30000 shares of one hundred dollars
e ¢ ace s of the said

ono.htht"rovheeolg:luio. ity G kg

m:«.au.u“ua.mumuamm-

THOMAS MULVEY,
Under-Secretary of State.

i,&!‘
T

g s
&

y

Dated at Toroato, July uth, 1910
Bickaell,

of dirgctors have preferred to pay high rates for only a few
years in the hope that by ‘the time the notes mature it will
be possible to p}atain accommodatiord at less prohibitive cost.

New securities issued in Canada by the first six months,

Times’ records, totalled about
$20,000,000.
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A FEW FACTS FROM THE REPORT OF

| .CANADA LIFE'S RECORD Y

Income for the

New Paid For

Surples carmed in 1909,

Expenses reduced as in the previous
m-uunpdicyua.ui.wou.m
$2,000,000.00 IN PROFITS will be allotted o

For Assurances or A

Canada Life

Assets $39.686.000.
Business in force'$125.000,000.
year was over $5.697.000.
Business issued in 1909, $10,139.000.
surpassing all records, $1,195.000. :
0us year, in percentage and actual amount. a
Claims, Eadowmeats, Profits. ete., $2,032.000 ‘
Policyholders this year by the CANA A LIFE.

gency Contracts, apply

vjl'

383

i

&
4

{HimH

ied

-iH

eeif

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY

= TORONTO, ONT.

IR IR
D’

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
mhyhmmquwmm
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
wud-umrmm-nmumm-
ways are sold by

R M. MELVILLE,
Corner Adelaide and Toronto Streets.
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¥
. JOHN HEATH'S

& PEN 0278.

'f'. ) Registored in Oumada, 5
. To behad of the lea
. ° hm.uh.m t

BRANTFORD

ssurance Co.

Road Rollers

.

OUR NEW CATAL

Our new twenty
Waterous Steam
received from the printer.

This booklet is handsomely illy
from actual photographs and shdWs the
Roller as it really is, how it is built,
work it will do.

- It contains a detailed description ‘bf the
special features of this machine— the f8atiires
that have made the
standard of Roller construction in C dhada.

If you are interested send for Q.

No. 301.

THE

Waterous Engine W

LIMITID‘

'hahln.amnn?h!m‘l’zﬁu.
Temple, Strand.
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page catalogue lof th
Road Roller has j 1§
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TO LIFE MEN

THE ROYAL-YIGTORIA LIFE INSURANGE CO.

OF CANADA

wishes to engage 1in Nova Scotia, Quebec, Ontarip,
Manitoba and Saskatchewan, several competent and
productive field men. Good Terms Apply to

DAVID BURKE

General Manager, MONTREAL
INSURANCE OFFIOE
———————

SUN FIRE o

Head Ofice, Threadneedle St., London, England

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch. 15 Wellington St K., Toronto, Ont.

H. M. BLACKBURN,
B, McRaYy . . Ontario Inspector
Toroato M & LYON. Phone M.
Ageats }mﬂ. WTM M. sad 09
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

North American Life

Assurance Company

** Solid as the Continent »

v 3 Y 0k

Man. L. GOLDMAN, ALA., P,

Secretary: W. B. TAYLOR, B.A., L8, =
|

1,018,121

For particulars write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

Volume ‘9 :

THE NORTHERN ASSURANCE CO.,LTD.
OF LONDON, ENG. ’

55 Notre Dame St. West, Montreal.

..................... $37,180,000

Canadian
Accumulated Funds, (1909)
Uscalled Capital

Applicaﬁo;o
0 5

for Agencies solicited in wnrepresented dioom
Supt. E. P. Pearsen, Agt. M'.Ml‘hq

The Continental Life Insurance Company
Continental Life Building, Toronte

Hanlmyloruuporhneod field man as Inspector
for the Provinre tario.

"Apply GE B B. WOODS, President and Managing Director

THE LONDON ASSURANGE

Established A.D, 179 °

- MONT -
Total Funds, $20.000,000

FIRE RISKS accepted at current rates
Toronto Agents: §. Bruce Harman, 19 Wellington St. East.

REAL

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

We have positions on our field staff for reliable
producers. As several good districts are open, the
opportunity is npw. Take advantage of it by writing
to our Head Office at London.

W. M. CGOVENLOOK,
Seoretary _

JOMN MILNE,
Managing Director,

ROBERT H

| nsurance Co. of North %l:’i_ca

Caplial, 23,000 000 00

Assets. Jan.

Net Surpius, $2,588 000" $15385, 50150

Losses Paid Since Organization, over $144,000,000.00
N & SON, Moatreal,
u‘é.-k-htu

-

THE STANDARD
Assurance Company of Edinburgh

D. M. McGOUN, Mgr,

CHAS. HUNTER, Chief Agent Ont,

LIFE

Fred. &,

mumnvnm
mm.m
nld..,-‘hblul

tervitary available,

tageous positions. Inquire NOW.
Mutual Life Insu
’.M.. MAINE

.dnhth'cmb.ivl
Ontario

WORK of
in

“mmhm

co-opera-
In.ymlu“-

..'.'M“
.lnlbeALTt“l“'ljos ol Jacbee and
N . - EPH, Manager,

Home office

rance Co'y.

Total Assets
$93,087,042
Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Copm,
Manager for Canada
Randall Davidson
Resident A:ug Toronto
Branch

. Evans & Googh

j J. A. Stewart, Inspecior

"LIVERPOOL |
LONDON

=\ GLose_ A
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