@he hronicle

& Hinunce.

ESTABLISHED JANUARY, 188I

Insnrance

R. WILSON 8MITH,

JOHN T, P. KNIGHT,

Proprietor, PuBLISHED EVERY FRIDAY Editor.

VoL XIX. No. 1b.

MON1TREAL, FRIDAY, AURIL 14, 1899,

SInGLE Cory - -
ANNUAL SUBSCRIPTION = $2

In the letter from London, G. B., pub-
hished in last week's CHRONICLE, our
correspondent referred to the Sun Life
Office.  The Company thus mentioned is the Sun Life
of England, and not its Canadian namesake.
—————————

Correction.

It is impossible for Canadians to avoid
u“'::.h:“;::‘.u fcglillg of lively interest il? each re-
curring battle for the presidency of
the United States. It is, therefore, cheering to note
that even the most ardent supporters of Colonel Wil-
liam J. Bryan incline to the opinion that the silver
question will be unheard of in the presidential cam-
paign of 1900, Public opinion, as expressed by the
Bryanite organs, points to the trust issue and im-
perialism as being the issues upon which the national
contest will hinge.

e

Our Toronto correspondent, in this
week's letter, comments at some length
upon the very laudable efforts of the in-
cuiance fraternity of the Queen City to establish an
jusurance Institute. That an association for the pur-
poses outlined by him would be of incalculable ad-
vantage to all who are engaged in the business or
profession of insurance in any one or all of its
branches cannot be questioned, and Montreal insur-
ance men cannot do better than pay a graceful com-
pliment to their Toronto brethren by following in
their footsteps. No greater encouragement could be
¢'ven to the embryo managers and actuaries than the
prize essay system adopted by the Canadian Bank-
ers’ Association, Some future young contributor to
the Toronto or Montreal Insurance Institute may, in
4 thoughtful essay, solve many a knotty problem now
puzzling the brains of his seniors in office and field.
Let us hope for the success of the proposed Canadian
Insurance Institute.

Toronto in
the Van.

To Our ' take pride and pleasure in directing
Readers. the attention of our readers to the mass
of information now presented by e

CHRONICLE upon matters of interest to bankers, insur-
ance managers, stockbrokers and all dealers in invest-
mient securities, bonds, bank shares, industrial and

mining stocks. If a few inaccuracies are occasionally
| feund in the tables, they are attributable to the changes

being of necessity numerous, and made on the eve of
going to press, and we shall be glad to have same
pointed out by interested subscribers, In this week's
Issue, we commence publishing an additional table,
giving much information about mining stocks, their
market value, etc., ete., which for filing purposes must
be of use to all who are watching the development of

our mineral resources.
——-——

“Though health may be enjoyed without
gratitude, it cannot be sported with without
loss, or regained by courage.”

We all admit that the enjoyment of health is the
first of earthly blessings, and that without it all others
may be lavished in vain; and yet it has been quaintly
asked, “Who is he that values health at the rate it is
worth?”  Health is that which makes your meat and
drink both savoury and pleasant. Health is that
which makes your bed easy and your sleep refreshing.
Health is that which makes exercise a sport, and walk-
ing abroad the enjoyment of your liberty. But, walk-
mg abroad in the city of Montreal is not enjoyment,
at present.  With the disappearance of the smlnw, all
the dead vegetable and animal matter, all the winter's
filth, is being disclosed, undergoing rapid decomposi-
tion.  Soon the warm springtime will generate remit-
tant fevers and all the maladies arising from the
deadly miasma of a dirty city. There is infection
floating in the air. This brief essay is dedicated to
the Board of Health.

Health.
An Essay.
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A Suggestion [1 view of the numerous complaints of

Re the congested condition of the clectric
Congestion. cars running through the principal thor
onghfares of large cities, we cheerfully give space to
the following suggestion.  For the purpose of ensur-
ing an improved service without changing the present
practice of carrying an unlimited number of passen-
gers, closer attention should be given to the stowing
The distribution by the com
pany among their conductors of copies of Kenyon on
Stovage might enable them to display more of the
kill of the stevedore in loading their cars, and enable
them to find room for some of the passengers now
left standing at street corners

ot the human cargo

Of course, more cars
is another remedy.
e

and  out-

spoken exponent of what many people
Boomerang. .1 hut lack the courage to say, the
New York “Evening Post” has a large number of m
As a result of the

A As a fearless, independent

fluential and admiring subscribers
stout fight it has made agamst the obnoxious bag
age regulation, <aid to have been framed through
e influence of some New York shopkeepers, several
of the latter are said to have withdrawn their advertise
I'ost.”  DBut this me

‘nt'li\'l‘l

mients from the columns of the
thod of fighting has proved a hoomerang
Resenting such scurvy treatment of their chiampion,
the “Post's” admirers are flooding that paper with
ipplications for the names of the offending tradesmen,
and promises to close accounts and withdraw all cus
vom from those who have been interfering with their
mueh vannted American freedom by using the Cus
toms to make shopping in London and Paris trouble
come if not expensive.  The independence of a good
journal engaged in the work of encouraging thinking
ppon any subject will always be appreciated by its
cubscribers, and cannot be curbed by such means as
those adopted by the enemies of the “Evening Post.”
>

e changes made in the sugar duties

The Sugar . . )
Iy the Tanff, as revised in 1808, appear

Duties. . .
to have been designed to increase the

revenue withont appreciably adding to the cost to
consumers, and a clanse was inserted with the avowed
object of encouraging the importation of sugars from
the British colonies in the West Indies, who were sut-
foring severely from the competition of those Furo.
pean countries, which, in order to develop the best
sugar industry, grant a subsidy to these enterprises,
by which they are enabled to place sugar for export
on the market at a very low figure.  The sugar which
Canadian refiners had been chiefly using was raw beet
sugar, 88 per cent. grade, upon which the duty was 50
cents per 100 pounds
per sugar, and 1 1-2 cents
more for each degree over that for each 1001bs. On
the bulk of the sugar imported, which grades at 83

The duty was fixed at 40 cents
100 1bs, on 75 per cent

per cent., the duty for the first 75 degrees is 4o cents,
and 1 1.2 cents for each of the 13 degrees.  The total
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duty on this 88 per cent. sugar was thus made 59 1-2
cents instead of 5o cents. Sugar from the West In-
dies enjoys a preferential allowance of 25 per cent.
On the refined product which tests at 99 1-2 degreces,
the duty was raised from $1 per 100 Ibs. to $1.24 12
cents, On yellow and soit sugars the increase was
from onetwelvth of a cent per pound, and on granu-
lated 24 1-2 cents, an increase of about 1-4 of a cent
on sugars of the higher grade, and about 9 cents per
100 1bs. on cheaper grades of refined.  The British
Government is considering a proposal to impose an
import duty on sugar entering the Fast Indies to
“countervail” or set off the allowance made by Fu-
ropean countries on their exports of beet root sugar.
B —
Somewhat to the Southward of Cape
North there is an indentation of the
Cape Breton coast, known  as Meat
Cove, and the latest news of the ice-bound steamship,
“Gaspesia * reports her as being 45 miles northeast
of the cove. It is now approaching three months since
the “Gaspesia”™ left Chaleur Bay, and her crew and
passengers are probably by this time convinced that
the ice in the Guli of St. Lawrence forms an impene
trable barrier to mid-winter navigation of our north-
ern waters by ordinary steamers,  Of course, there
are lubberly landsmen who could have assured those
responsible for the effort to find a winter port at
'aspebiac, that the venture would prove expensive
and dangerons.  Only those who have assisted  to
drag an ice-boat across the Strait of Northumberland
from Cape Traverse to Cape Tormentine can judge of
what the passengers and crew of the *( aspesia” must
have suffered, exposed day by day to the blinding
glare from a sheet of ice of such extent that its limits
cannot be seen from the masthead of a ship.
Without knowing aught of the action of marine un-
derwriters in regard to the cargo of this vessel, we
venture to hope they will, in future, discourage inno-
cent and ignorant passengers from incurring such
risks. Those who promote similar schemes only suc-
ceed in bringing undeserved discredit upon the north-

ern ports of the Dominion.
B

The Ice-Bound
“Gaspesia.”’

The Threatened The increase of business and popu-
Cnrrency Famine lation in the United States is again

arousing a demand for an increase
of circulation. In a recent issue we directed attention
to the expressions of public opinion in New York and
¢lsewhere throughout the Union as favoring the adop-
tion of some system of note circulation closely allied
to that of Canada. A late number of “The Review”
contains an article pointing out that the currency sys-
tem of the States is the creation of its Government;
that it was established solely for the advantage of the
Government, and in most of its features it was estab-
lished against the protests of the business men of the
nation.  Under these circumstances, it is only reason-
able to demand that the Government shall do every-
thing possible to make the currency system practic-
able and convenient. The “Review” adds:—
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“If the Government were to increase the note circu-
lation it could do so in only two ways. One would
lie to increase the public debt by issuing more promis-
sory notes; it has not authority for this, and there is
o justification in the condition of the national fin
ances, and the experience of the last six years is quite
cnough to deter the Government from assuming re-
sponsibility for any more credit circulation,  Or it
inightissue notes secured by a deposit of gold.  Sccre-
tary Carlisle was opposed to doing this because it in

reased the amount of notes against which gold had

to be held.  But it is as broad as it is long: if there
were more certificates out there was more gold in; the
relation of the reserve and the legal tender notes was
not disturbed, and as long as the legal tender notes
could be used over and over for taking gold out of the
Treasury it made little difference whether the notes
redeemable in gold were increased. It mattered little
how many buckets were attached to the endless chain
s0 long as the chain was endless and  kept moving
around.

But the banks cannot increase the note circulation;
that is, they cannot profitably do so, and it is absurd
o expeet them to do business at a loss. To put out
890 in notes they must buy a $100 bond drawing a
low interest and already commanding a substantial
premium, - They are finding this unprofitable and are
selling their bonds and using the funds so released.
Under these circumstances it is not unreasonable to
ask the Government to respond to the demand for
notes by issuing them against deposits of gold.  The
currency system is its own, designed exclusively for
its own benefit, and the business community is ex
cusable for asking that it be made to work with as
little inconvenience as possible.”

It is evident that the circulation is declining he
cause of the refusal of the Government to  permit
banks to issue notes unless a certain portion of their
capital is invested in bonds of the Government. It is
cqually eviden: to those familiar with the Canadian
Bank Act that, if the United States Government
would, as “The Review” suggests “take its hand off
the throat of bank circulation,” the financial institu
tions would quickly provide the country with a safe
and abundant supply of currency.,

e

Some Fires and [hi¢ ['roperty Owners' Fire Associa
Publle  tion of Rock Island, Illinois, are do
Sentiment. ing good work in circulating, free of
charge, the following excellent article from the “Daily
Union,” of that city. A proper public sentiment upon
the subject of incendiarism is sadly lacking, even in
Canada, and we cheerfully assist in an effort to stifle
the apparent prejudice against insurance companics
too frequently displayed by spectators at fires, and by
jurymen and those who should know better when in
surance claims are under review in courts of law.
The “Daily Union™ says:—
It is very clear that the premium-payers at large
have been too lax in tolerating fraudulent fires. The
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public has been too slow to realize that every burden
placed on the fire insurance companies comes back
on those who pay the premiums, and that, too, with
agents’ commissions and other expenses added. For
many reasons, whether well founded or not, there
exists a public prejudice against insurance companices
which shields incendiarism, and  very materially n
creases our premium rates,

The “Daily States,” of New Orleans, hits this nail
on the head as follows :—

We Lave hicand elligent merchiauts remark, while watching the
progress of a fire, ¢ Well, another fellow selling out to the insurance
companies.” This has long been an appropriate remark to make at a
fire, but it is fallacious all the same. The * fellow " didn’t sell out
to the insurance companies, but to the commanity ; and when pre-

mium-payers are called upon to pay these losses we find where the
burden falls,

As an illustration of perverted public sentiment on
this question of the fire waste and incendiarism, a
prominent newspaper at Omaha cites the following
incident from the coroner’s records in that city:

A few years ago a stock of goods iu this city was partially destroyed
by fire, and the body of one Bornstein was found in the ruins, The
coroner’s jury returned a verdict that this man came to his death by
fire and an explosion while he was in the store for iucendiary purposes,
at the instigation of one of the firm owning the stock.

Now, bear in mind, the instigator of this crime was not brought to
trial,  'ublic sentiment was in ‘avor of permitting the firm to collect
its insurance money, and to shield this man from prosecation, The
claim was settle by the insurance companies, and the Omaha property
owners paid the hill,

Iires are the insurance companies stock in trade
and if the public is willing to sce this waste continue,
and cover these criminal peculations in their preminm
accounts, no doubt the companies must continue to
pay these fraud claims, and charge it up to the pro
perty-owners in the insurance rates. Then, too, the
resulting fire sales of damaged merchandise is no
small menace to mercantile interests,

We believe that it is high time for the property
owners to exert themselves, in an organized way, to
suppress  frandulent fires, and to establish a rigid
public sentiment against this incendiary evil, which,
putting it mildly, is responsible for more than half

our fire waste.
—_—ecae

The statement that a German physician
has invented an apparatus whereby the
interior of the human stomach can be
photographed comes to us with a sort of shock. What
next? Tt is claimed that the pictures thus taken are
capable of enlargement, and, consequently, can be
studied at the leisure of the possessors.  As a means

The March of
Science.

of obtaining penetrating and comprehensive informa
tion, a complete knowledge and reproduction of a
Duteh or English interior, this invention may occa
sionally serve a useful purpose.  Yet we tremble to
think upon some of its many uses.  Possibly life as
surance companies will now require, in addition to
the mass of information furnished by the medical ex
aminer regarding an applicant for a policy, a cabinet
sized picture of the musculo-membranous reservoir,
or cavity, specially designed for the reception of food.
The consequences are not pleasant to contemplate. 1f
the required photograph should happen to he taken
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when the digestive powers of one’s stomach have been
overtaxed at a Christmas dinner, or when the innu
merable follicles in its internal or mucous coat are un
able to secrete gastric juice because of even temporary
imdulgence in that which a  successinl  plebiscitum
might have prevented the importation of; if, we r¢
peat, the picture should be “took™ at such a time, an
ordinarily healthy male may find himself rejected by
even the most liberal of companies, and he may have
to endure the additional mortification of having a
chart of his stomach displayed to his iriends by some
unfeeling life agent,  We confess to a wish to see the
march of science arrested.
far enough,

The only good use to which this German invention
can be put, if it can be made as handy and comeat-
able as a bottle of Winslow's soothing syrup, is when
wanted to ascertain what is the matter with the cry
ing baby’'s "ittle tummy, and to locate the whereabouts
of any missing articles not intended to be swallowed
by the healthiest of infants. .

The savants have gone

S eae

There would seem to he no sound reason
That Bridge

why exhibi
Pusiness. "} Xt

Englishmen should
so much annoyance at their Government
for buying bridges, or anvthing else for that matter,
from the United States.  However,
caused by the great advertising given to some Am
erican iron works may
being effected in the bridge building industry as i
therto conducted in the older country. It will be remem-
bered that, in response to an order from the British
War Office, the Pencoyd Tron Works built and ship
ped a bridge of seven spans, each 150 feet long, to be
Athara river in the Soudan. The
bridge was completed in five weeks, and the Philadel
phia “Record” calculates that “not since the Israclites
crossed the Red sea has there been any such rapid
constructive work for getting across the water
Egypt”
The British builders surprised at such speedy work
charged their Government with giving some advant

the commaotion

result i a desirable change

thrown across the

age to the Americans in the way of earhier knowledge
of the specifications of the work required. But it is
claimed that the expedition with which the order was
filled is entirely due to the American fashion of hay
ing sections of anything required in their line always
ready for delivery.

Another Amenican Exchange says :

“Our locomotive builders have just received their
third order from England within a few wecks. An
American bridge company, which was the lowest bid
der a vear ago for a bridge in Holland, has just se
cured the contract for a bridge in the Soudan, partly
hecause its bid was nearly 4o per cent. less than the
bids of Englishmen, and partly because it conld do
six wecks what Englishmen  demanded  as many
months for.  This difference in time tells the story,
The English bridge builders have had less traming
from experience than ours. They have had no compe-
tion worth speaking of and they have not developed.”
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Considerable amusement was created at
the presentation of the Telephone Girl
in this city by a comedian representing
a German electrician, owing to his frequent assertion
that he wished to “fix the fires”  Yet there is a very
close connection between the wires he was in search
of and the conflagrations they sometimes cause, and
always assist to prolong.  Of the recent serious fire
in Craig street, by which the insurance companics
suffered another heavy loss, the “Gazette” says:i—

“In getting to their work the firemen were ham-
pered considerably by the telegraphic and telephonic
wires, which had to be cut wholesale; and when they
did get to work their efforts seemed to produce but
little effect so fierce a hold the fire obtained, while at
lcast a couple of lengths of bursting hose did not tend
to aid them in their work.”

Of the possible cause of the fire, the same paper
remarks . —

“The engine and boiler rooms, on the ground flat,
were in total darkness all the time, which showed the
fire did not ignite there, and it is probable a defec-
tive electric wire was the real cause.”

Surely, it is high time that steps should be taken
in the direction of burying some part of the dangerous
network of wires and levelling the forest of poles
which, at present, render the work of the firemen so
e fective and dangerous, in addition to disfiguring
the principal thoronghfares of the metropolis of Can-
ada. It would be quite justifiable were the fire in-
ance companies to unite in charging additional
tes on buldings rendered almost unapproachable
for firemen and their apparatus by reason of a cordon
ol electrie, telephonie and telegraphic wires.,

Fires and
Wires.

I

- e

The constant reader of
A '
Aather: Sungeising States  msurance

Insurance Law.

United
news  cannot
well refrain from wonderment at
the apparent delight with which the legislative bodies
of the different States enact laws whereby the insurance
companies are continually harassed, and the agent’s
ot made to resemble that of the policeman in the
Pirates of Penzance.  Last week we chronicled the
extraordinary condition of insurance matters in Ar-
Lansas, where the Attorney-General has filed suits
agamst no less than sixty-three companies hitherio
doing business in that State. The law under which
the suits in question were brought is said 1o be one
of the most sweeping and far-reaching measures of
the Kind ever enacted.  But the Arkansas companics
liad scarcely recovered from such a sharp and sud
den shock before another State appears in the arena
with an enactment concerning which the New York
“lournal of Commerce” feels constrained to say:—
“The legislative antics of the Populists in the West
appear to have been outdone this year by New Hamy,
shire, where a law affecting insurance has been enact-
ed which provides as follows:
** Any person or persons who fecl aggrieved by any ra‘es charged
by any fire insurance company doing business in the State may com-
plain to the insurance Commissioner, who shall hear the parties, and if
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it appear to him that the rates charged are excessive, he shall fix a ,
reasonable rate, and the rate so fixed :hall be binding upon all such
companies doing lusiness in the State, If any such insurance
company refuses to insure propeity at the rates fixed by the insurance
Commissioner, it shall ve fined two hundred dollars for each offence.’

While the Insurance Commissioner of New Hamp
slare is in good repute, he is not sufficiently familiar
with imsurance to fix equitable rates on all kinds of
property, and, even if he were, such sweeping autlior
ity should not be vested by the State in any individual.
The insurance companies direct their underwriting
cperations according to the results of their individaal
experiences.  Some companies refuse certain classcs
of risks which are sought for by others, and there are
fow if any companies writing all kinds of hazards in
New Hampshire requiring insurance.  Another feat
nre of importance is the moral hazard, which the law
entirely ignores.  Carefully managed companies do
ot wish to issue their policies to notorious firehios.
and vet the statute above quoted would seem to allow
them no discretion, and this condition of affairs is in |
a State where the valued policy law is in foree.” ‘

The Journal, in the article from which we quote, |
characterizes this law as ]

“a disgrace to the intelli
gence of the State,” and, as an argnment for its re
peall points to the possibility of the Tnsurance Com- |
missioner forcing a dwelling mutual insurance com. |
pany to write planing mills for suspicious parties at a |
nominal price, and thus driving every honest company
out of New Hampshire,

Altogether, the framers of many of the insurance
laws in the United States scem to have only one ol
ject in view: to harass, worry and hamper the com
panies to such an extent that legitimate underwriting
‘i America will soon become a lost art, and insurance
4> a business disappear.

e

Wotbmen's Sume In (.liscll‘siln.:. last week, the m:url\;
pensation At ed merease in the number of acci
dents, Tne Curoxtcre called ot

tention to some new forms of peril now adding to ihe
yearly waste of human life.  We also referred to the
opinion expressed by a leading  London insurance
Journal that the Workmen's Compensation Act has
rcreased the recorded casualtics of all kinds coming
vider its operation, and that the compensation assign
cd specifically by the collective wisdom of the nati
has

m
stimulated claims in a most remarkable manner,

ANOW we have another opinion added to those al
ready expressed upon this important matter. The
chairman of the Ocean Accident Company, at a late
meeting thereof, indulged in some caustic comments
upon the figures and deductions of the British Goy
ernment in connection with the passage of the Work
men’s Compensation Act,
as saying :—

The chairman is reported

“How deceptive the figures adduced appear even
to those in anthority, may be gathered from a con
sideration of the speech of Mr. Chamberlain, who, 1
may say. was a godfather to the Act. His informa
"'on as to the prospects of the claims arose from of-
fieial reports received by the Home Office, which

. as
I stated at the last annual meeting, and we hav

e sinee
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demonstrated by experience, were absolutely unreli
able and deceptive.  The Act is barely seven months'
old, and T am able to say from actual experience in-
stead of hypothetical deductions based on theory or
reports that already in eight of the most important
tades we have exceeded Mr. Chamberlain’s yearty
maximum in actual claim payments without any al-
lowance for expenses or any provision for the un-
capired risks to arise during five months yet to come,
I the returns of the factory inspectors had been ac-
curate, his estimate might possibly not have been
very far wrong, but we knew well that in these returns
@ minority of accidents have in fact hitherto been re-
ported,

“A consideration of the returns from factories and
workshops for.the past three vears alone form material
for comparison, which are most interesting. They
are as follows :—

Fatal Cases, Non-Fatal Cases,

1806 sesnes 190 ox o NS 32,961
1897 513 39.816
1898 575 cerene 56,835

“This last year —18)8-—requires careful examination,

as the first half of the year preceded the operation of
the workmen's compensation, whilst the latter half
provides the only experience gained since the opera-
ton of that Act.”

It is perhaps, too carly to pass final judgment upon
an Act having for its object the alleviation of human
misery and the decrease of suffering among the hard-
working poor,  But, in the course of another six
months, the critics of Mr, Chamberlain will be able
tore correctly to guage the effects of the Workmen's
Compensation Act, and to predict its future results
from the experience of a vear—a period affording a
somewhat fairer test than the seven months upon
which the chairman of the Ocean Accident bases his
denunciation of the “hypothetical deductions” built np
from the reports collected by the Home Office. It is
certain that the figures furnished by the Ocean Acci-
dent will be given serious consideration by
than msurance men,

others

e

The British Fire |ic thirteenth publication of this
Prevention ysciul body consists of a capital il-
Committee. |ystraqed description of the Testing

Station recently fitted up by the B. F. P. Committec,
who thus explain their aims and purposes:

The purpose of the tests undertaken by the British
Fire Prevention Committee is to obtain reliable data
4 to the exact fire resistance of the various materials,
svstems of construction, or appliances, used in build-
‘ng practice.  Such data have not as yet been avail
able, owing to the fact that nearly all investigations in
thes direction have been carried out by individual
makers, or inventors with specific commercial objects
m view.  The few official tests hitherto made in the
United States and on the Continent have unfortunate-
Iy been in minor importance only, inasmuch as they
were mostly organized to meet some special circum-
stance, such as the specification of work in a parti-
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cular building or the framing of building regulations.

The series now undertaken by the Committee not
cnly fulfils a want long felt by the professional man,
but gives “firc-proofing” trades, too, an opportunity
to obtain authenticated records as to the character of
their work.

The present tests are of an entirely independent
character, arranged on scientific lines, but with full
comsideration for the practical purpose in view. Abso
lute reliability is assured, records being mostly taken
automatically and by photography, while the tempera
tuses are carefully regnlated by the application of gas.

Al reports on tests solely state the bare facts and
oecurrences, with tables, diagrams and illustrations,
and on no account include expressions of opinion, nor
should any phrase be read as a comparison or critic-
em.

The general arrangement and direction of the tests
i« in the hands of the Executive, and in accordance
with certain principles laid down after careful study
and experiment

I'he actual tests are attended by the members of
the Couneil and the members of the Committee in
roration, care being taken that the attendance is al
wavs thoroughly representative of the technical pro
fessions primarily interested in the specific object un
der investigation.

As to the Testing Station, it comprises two houses
<tanding in their own grounds near Regent's Park,
and backing on the Regent's Canal,

The principal building is used for Committee
Rooms and laboratory purposes, whilst the gardens
are utilised for the principal or “full-size” tests.

With regard to the financial aspect of the station,
the establishment expenses are being met by a special
cubseription.  As far as the funds of the Committee
permit, investigations with ordinary (i.c., not patented)
iorms of construction are undertaken from time to
time and duly reported on.  Official tests with patent-
o materials, makers' systems, ete., ete,, are subject to
a scale of charges so figured as to only just cover the
ctual cost. The Testing Station is also open  to
members for such private research work or tests as
theyv may desire to undertake, at nominal charges for
loan of plant and instruments,

Ihe services of the members participating in the
management of the station, conducting or attending
tests, are given entirely gratuitously,

———————
IMPROVEMENTS ON THE ST. LAWRENCE ROUTE.
(Our Neighbours' Opinion of our Advantages.)

Whatever may be said, thought or done in connec-
tion with the proposed schemes for improving our
shipping facilitics, we have good reason to he grate-
ful to the gentlemen who have opened some hitherto
hali closed eves to the value of the splendid privileges
possessed by the people of Montreal.  That the equip-
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ping of our port with all the most modern facilities for
economical and expeditious handling of grain and
other freight is likely to result in our acquiring much
new trade, is clearly shown by the N. Y. “Commer-
cial Bulletin, of the 8th inst. In the course of an ar-
ticle impressing upon Governor Roosevelt the neces-
sity of deepening the Erie Canal, the “Bulletin” thus
refers to Canadian canals and the suggested improve-
ments of what is referred to as the St. Lawrence route:

“A short time ago it was announced that a number
of Americans were interested in the construction of a
large grain elevator at Montreal.  Much eriticism of
these gentlemen was indulged in by certain American
papers, says the Providence “Journal.” — They were
participating in a scheme, it was charged, which would
take many cargoes of grain annually from the Amer-
ican routes to the seaboard.  Had this been a  clear
statement of the whole story of the Montreal enter
prise, the matter would not merit serious attention, but
it is highly important to bear in mind that by another
summer Canada will have a fourteen-foot waterway all
the way from Lake Ontario to Montreal. She already
has the Welland Canal, of the same depth, to connect
Take Frie with Lake Ontario, and with the comnle
tion of the improvements along the St. Tawrence her
facilities for moving erain from the ports of Take
Michigan and Lake Superior to tidewater will far sur-
pass those of the United States. The Americans will
bave no advantage over the Canadians in this respect
except by rail routes.  Put there is no question as to
the comparative cheapness of water transportation.

With the improvements on the St. Lawrence route,
the Montreal shippers will be able to attract new lots
of grain to that city. The cost of moving it will he
much less than it wonld he to move it to the Frie Na
sin at New York. American railroads must expect
the Canadians to capture much new trade, and the
people of New York mayv infer that their seven-foot
Frie Canal will not he able to compete with the Cana
dian route except at a rate unfavorable to their own
interests. Tt seems to he plain. therefore, that the
Frie Canal, unless soon deepened. must suffer much
more seriously from the Canadian competition than
it has ever vet had to from the low price for shin
ments by rail. - Put, of course, the Duluth and North
west trade can never be handled economically by rail
roads in the United States.  Thus the products of the
spring wheat belt must alwavs seek a water ontlet
from the lakes. T the Frie Canal does not accomo
date this traffic. it must eradually go to the Canada
ronte.  Tn examining the canal frands of New Yorl
Cn.-\'(-rnnr Roosevelt ought to think of this.  TTis work
will not he done when he punishes corrunt contrac
tors and State officials. New York will lose much
canal traffic if the Frie route is not soon improved

or if the American deep waterway from the lakes is
not built” '

.If our magnificent chances, as thus outlined by our
neighbours, are not soon seized upon, we have good
reason to be ashamed of ourselves.  No hetter reason
conld be found to illustrate the wisdom of keeping
the port of Montreal as free and open as possible, than
this admission from a leading New York paper that
\mericans will soon he unable to compete with the
Canadian route “except at a rate unfavourable to their
own interests.”™  Tet us at once make the most of the
advantages we possess.
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IS A CANADIAN MINT NEEDED’

The extensive production of the precious metals by
the mines of Canada has given rise to an opinion that
it is desirable to establish a Mint in Canada for the
manufacture of gold and silver bullion into coins. The
Annual Report of the Executive Council of the Cana
dian Bankers’ Association for 1807 contained a clause
which reads: “The Montreal Doard of Trade having
onght the opinion of the General Managers of banks
in Montreal respecting the wisdom of establishing a
Alint in this country, your President, as their spokes-
man, ventured to use the name of the Association in
pronouncing the scheme inexpedient, unnecessary,
and undeserving of support at the present time, for
cconomical reasons amongst others.”  The President,
Mr. F. Wolferstan Thomas, General Manager of the
Molsons' Bank, in his valuable address at the Bank-
ers’ Association meeting in October, 1897, devoted
some attention to this question.  His judgment was
that the time had not come for so large an under-
taking in view of its expensive nature and the profit
aceruing to Canada from our utilising the English
\lint. In 1896, for instance, there was $140,000 worth
of coins received in Canada from the English Mint
on which the profit to Canada was $60.484 over and
above the value of silver sent for coinage and all
charges for minting and transportation.  On $10,000
worth of copper coins the profit was $7,123.  On the
coining of gold there is no profit. At the same meet
ing a resolution, moved by Mr. Coulson, General Man
ager of the Bank of Toronto was adopted, requesting
the Government to forward free of expense a supply
of silver coins to the banks in British Columbia to re-
place American silver which was largely used in that
Province. At the annual meeting of the same asso-
ciation in October, 1808, the President, Mr. D. R.
Wilkie, General Manager of the Imperial Bank, said
that the increasing annual production of gold in Can-
ada “has brought changed conditions” in regard to
tiie Mint question. He asked, “Are we not throwing
away our opportunities and under-rating our im-
portance in sending our banks and our miners to the
States to exchange their gold dust for coin of a for-
¢gn realm ? He affirmed that, “An immense v« lume
of trade is being. and will be lost to Canada through
returning Yukon miners being forced to take their
“clean up ' to a foreign mint.”  On these grounds
Mr. Wilkie favoured a Mint being established at Van:
couver or Victoria, but he gave no data as to the
cost of establishing and maintaining such an enter
]iri.\(‘.

A short discussion took place in the Senate last year
in which the chief advocate of a Mint for Canada used
the same arguments. With such an establishment
it was affirmed that the outflow of gold dust to a for-
cign country would be stopped by its being coined in
this country. If it were the case that the gold pro-
duced in the Yukon and the silver of other districts
were heing carried out of this country without any
such trade being created as there would be if these
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metals were coined in Canada, then a Canadian Mint
would be indeed most desirable,  But we submit that
those who used this argument confused a Mint with a
smelter, by which the miner's gold dust and ore could
be turned into bullion or ingots. It was also over-
looked that the miners do not carry individually their
gold dust or silver ore to American mints, but con-
vert them into cash through the medinm of the banks
cstablished in mining districts, or hy other local
agencies. Tt is impracticable for a Yukon miner to
carry his product, his “clean up,” across the border to
an American city. Why should he try to do so when
the Bank of Commerce and the Bank of British North
America are on hand at Dawson City ready to con

vert his product into a cash equivalent 2 In the min

ing districts of British Columbia some other banks
are also ready to arrange for the local disposal of
local  products.  While, therefore, more smelting
facilities may be needed, there is nothing in the pre

sent situation, so far as the conversion of gold dust

and of ores into cash at points close to the mines is
concerned, which has any direct bearing upon  the
question of establishing a Mint. What individual min

ers need is a ready market for their produce which
is now provided, and what the buyers of gold dust

or producers of silver ores need are facilities for con-
verting such products into bullion as economically as
vossible, for which a national Mint is not necessary,
as a Mint is an establishment for making coins out of
bullion, not for converting raw ores or gold dust into
bullion.  The word Mint is a contraction of the latin
word Moneta, a surname of the goddess Juno, in whose
temple at Rome money was coined.  Having shewn
that a Mint is not needed for the economic conveni

ence of those engaged in the production of the prec

ous metals, we now proceed to enquire whether it is
needed for the public convenience as a source of sup-
ply of the necessary coins required in the commercial
transactions of the people of Canada? The gold and sil-
ver held by the Government, thie banks and the public
in Canada amounts to about 27 millions of dollars.
As the great bulk of the gold held is kept as a reserve,
it is not subject to such abrasion as to require re
newal. English sovereigns when withdrawn as “light
weight” fall below the standard on an average abont
one fortieth their value.  They have to be in active use
a long time to be so reduced.  As a matter of fact
there is no renewal required of the gold coins held in
Canada.  But supposing one per cent. had to be r¢

newed each year. A Mint on a small scale can turn
out 9,720 gold coins in a day, or $47,340 worth. Now,
one per cent. of the entire  gold coins in Canada
amounts to not more than $180,000; to be liberal we
will call it $200,000. Two mint presses would, there-
fore, be able to coin this amount in about four days
and a half, or, say, one week.  So that in those few
days all the work could be done which would be re-
quired to renew all the gold coins in Canada needing
renewal every year. The process would use up about
£3,500 to $4,000 worth of gold. Suppose the entire
supply of gold coins required in Canada were to he
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made in a Canadian Mint, and the present stock ship-
ped away, the work could be done by two presses in
one year, after which the machinery would be useless
wvery year for all but one week in each year. The
same may be said of silver coins, as all the new silver
called for in Canada yearly could be made in a small
Mint in a week or ten days, and in one year the entire
stock, after the presses were set up, could be replaced
by silver coins made in this country.

The production of gold this year will be probably
over $10,000,000, of which not giore than one-thirtieth
ol one per cent. would be needed to keep up the sup
ply of gold coins required for commercial use, even
were a Mint established,  1f we allow for one per
cent. heing so utihised, we should have $9,.900,000 of
tue vear's gold production left in excess of currency
requirements. Yet dWer a Can "an
Mint to be needed base their advocacy upon t' n
ormons gold production of the country when gy per
of 1t could not be utilised for minting

those who cor

Cont ., or more
purposes. It may be urged that the excess if coin
ed could be exported to Great Britain.  Were that
done the large expenses of converting nearly ten mil
loms of dollars worth of bullion into gold coins for ex
rort would be practically wasted, as there is no profit
i mining gold. As, too, Canada can import all the
gold comns she needs from Great Britain at a less cost
than they conld be made here, and distributed to the
banks and the Treasury at Ottawa, the expenses of a
Mint, so far as its gold coinage went, would be m
curred without any equivalent consideration. Tt must
Iso be considered that Canadian gold coins when
exported would not be as marketable as bullion cither
rthe United States. A Mint to absorb

the gold production of Canada is, thercfore, not re

i Great DBritam «

quired, as it could not utilize more than a small frac
tion of the gold produced in this country for minting
purposes. Is there any probability of some millions
of dollars worth of gold coins being added to the cur
rency of this country 7 1 those coins were of British
denommations, sovereigns and half sovereigns, they
would be no more popular than those made in the old
land, that 15, they would not be current at all, but
would be passed into banks and brokers’ offices at
onee on recept, to be exchanged for Canadian cur
rency, as gold coins now universally are.  But some
have urged that gold comns he made for $5, $10 and
820 These would be used more than British coms
no doubt, but they wonld lessen the note issues of the
banks to whatever extent they were circnlated, or that
of Dominton notes, so we do not regard it as likely
that the Government and the banks would bhe enthu
slastic in supporting a movement to substitute a new
comgge to ||l~‘l|.h ¢ their note 1ssues Neither do we
regard it as at all probable that the public wonld pre
fer coins to the very convenient currency now in use,
certainly not to such an extent as to absorh what gola
coins would have to he made hy a Mint to keep the
staff employed all the vear round.  As the case of
Australia has been cited as an example of a Colonial

Mint, it may be remarked that the English sovereign
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has always been the unit of value in that country, not
the dollar, and there never has been there such a dis-
tribution of paper currency in the place of gold as that
which has so long prevailed in Canada. A Mint was
necessary in Australia because the currency was chief-
ly in coins for which the native material was super-
abundant.  Australia also is too distant from England
to be relying upon the mother country for supplies of
the chief currency in use. Australian sovereigns are
not liked in England, they are so light coloured as to
often excite suspicion.  That the people of Canada
are amply satisfied with their present currency is ap-
parent; they have shown their implicit confidence in
our paper issues time and time again, knowing as they
do that those issues are based upon and redeemable
in gold.

The non-necessity or desirability of a Canadian
Mint is demonstrated by, first, the impossibility of us-
ing more than a very small fraction of our gold
production by such an establishment; second, the im-
possibility of keeping a Mint in operation more than a
small part of the year; third, the extreme improbabiiity
f the demand for gold or silver coins so enlarging
as to give employment to minting machinery for more
than a brief period yearly; fourth, the facilities now
enjoyed by miners for converting their output into
cash, or into a form marketable for cash; and, fifth,
the facilities available for securing all the supplies of
gold which are needed in Canada promptly and at a
small cost for freight and insurance, and, in the case
of silver, of obtaining such supplies not only without
expense but on terms to yield a considerable profit.
FFor these reasons we submit that there is no need
fur a national Mint to be established in Canada.

> —

Tur ConpemyaTION oF McNaLL~—In a circular to
kansas agents President Browne of the Connecticut
Iire explains the motive actuating the company in re-
sisting the late Supt. McNall.  Among other things,
President Browne truly says: “The universal condem-
nation of the methods of the superintendent by the in-
surance press was not due in a single instance to mer-
cenary motives or personal friendship for this com-
pany, but to an innate sense of the claims of decency
and justice.”—The “Daily States.”

e r—

Hypexorists WanTeED—The newest thing in life
insurance i5 hypnotism.  Mrs, Lettie Ludwig, of Chi-
cago, charges one Sarah Cutter, a solicitor for life in-
surance, with so putting her under a hypnotic spell
that she took out a policy on the tontine system and
handed over her gold watch and chain to the un-
canny agent as security for the first premium.  Mrs,
Ludwig avers that when the Cutter woman asked to
buy insurance she declined, hut the solicitor fixed her
with a glittering eve, and under its hasilisk glare she
had to weaken.  The court reserved its decision. The
company is not named in the proceedings. but the
efficacy of hyopnotism in the nroseention of business
will no doubt be recognized by all the fighting com-
panies.—“Standard.”
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THE DEMAND FOR SMALL BILLS.

In several recent issues of Tne CuroNICLE, we have
remarked upon the signs pointing to another cur-
reney famine in the United States.  That the situa-
tior continues to excite apprehension among those
who recall the trouble occasioned during  the last
scarcity of currency is very evident.  Under the
ahove heading, the Washington correspondent of the
“Journal of Commerce™ of the 1oth inst. says:—

The pressure for notes of small denominations doces
not grow less acute with the lapse of time, and some
of the Treasury officials are beginning to look for-
vard with a certain degree of apprehension to the con-
ditions which may arise this autumn, The supply of
small notes and the margin of paper of any kind in
the Treasury which can be converted into small notes
was never so small as at the present time. The fig-
ures for Saturday last showed resources of $14,240,-
402 in United States notes, $705.577 in  Sherman
I'teasury notes, and $3.813,119 in free silver.  The
latter item, however, includes all the silver certificates
in the Treasury cash at the sub-treasuries. Some of
these certificates are in such a condition as to require
redemption and others are needed for incidental pay-
ments.  The fund of less than $20,000,000 represent-
¢d by the above items is the entire working balance
of the Treasury in paper. ‘I'reasurer Roberts has
made repeated offers to the New York banks and
those of other parts of the country to convert large
United States notes into small denominations for the
convenience of their patrons.” Thus far the banks
have shown little disposition to respond.  Some of
them declare that they need such large notes and cur-
rency certificates as they have for payment over the
counter either to customers desiring large notes or in
scttlements between the banks.  The demand for cur-
reney of all denominations is such that the banks ap-
pear reluctant to convert large notes into small ones
in spite of the general demand for the latter class,

* * * *

Some plan for providing a bank-mnote issue of a
more elastic character than the present bond-secured
circulation, with the object of releasing the legal tend-
crs for meeting the demand for small notes, will he
presented to the Republican caucus committee which
meets at Atlantic City on April 17, and in view of
existing conditions seems likely to receive serious con-
sideration,

B

AMERICAN FIRE INSURANCE CO.

The above Company has now been doing business
in Canada some two or three months, under the man
acement of Mr. James Boomer, who also controls
the Manchester Fire.

The American Fire, according to its last report, has
$1,245,758 of assets, a net surplus of $368,728, while
its cash capital is $400,000. Mr. Boomer, who has
been managing the Manchester with such success for
a number of years, will no doubt obtain equally satis-
factory results for the new Company.
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THE FIRE UNDERWRITERS' ASSOCIATION.

The quarterly meeting of the above Association was
hicld in this city, on Wednesday and Thursday of this
week.,

Among those present  from the West were:—Mr,
I’. H. Sims, President, and Messrs. J. B. Laidlaw, H.
M. Blackburn, James Boomer, J. ;. Thompson, Alired
Wright and Peter A, McCallum.

-
MONTREAL FIRES.

Messrs. Garth & Co.'s Metal Works, 6th April,
1899.  The loss on contents amounts to $30,390, in-
sured as follows: $5,100 each in Royal, Liverpool &
London & Globe, Imperial, Sun, Lancashire, Norwich
Union, and Scottish Union and National.

The loss on building will be nearly total. Insured
for $4,150 each in Liverpool & London & Globe,
Norwich Union and Scottish Union and National.

dlotes and Jtems,

Not iy 1r.—"La Presse,” of Montreal, in its rer ort
ot the fall of the Benoit building, states that Ex-Ma or
Wilson-Smith was in the building when it collapsed,
and that he narrowly escaped death. However, like
the man who fell from the balloon, Mr., Wilson-Smith
was “not in it.”

> -

Abvancing Horer Rates—One outcome of the
Windsor Horel fire is a proposed advance in hotel
rates in New York. It is held that current rates are
much too low.  The physical hazard is not only ex-
ceptional, but in case of fire the efforts of the fire de-
partment are very properly first directed toward the
saving of life and not of property.

— -

Rate-Curring ForsmpeN.—New York brokers
who are taking advantage of prevailing conditions in
South Carolina since the passage of the anti-compact
law to cut rates are likely to be checkmated by the
new provisions of the New York Insurance Exchange,
which provides that members shall not cut local rates
in any section.

- eae

OREGON"S AGENCY Law.—Oregon’s resident agen-
¢y law provides that companies desiring more than
ane agent in cities and towns of less than 40,000 in-
habitants, must pay $100 quarterly for each additional
agent.  Portland is the only city excepted under this
law.

L eae

A Cuaxce or Base.—The State Life of Indiana-
polis and the Security Mutual Life of Binghamton,
N. Y., both assessment companies, have applied for
admission to Minnesota as legal reserve companies,
having changed their plan of doing business.

e -

No Trrspassing oN n1s Terrrrory.—Charles W,
Sexton, of Minneapolis, has brought suit against the
Manhattan Fire, of New York. for $10.000 damaeces
for alleged breach of contract. The complainant states
that he was appointed general agent of a certain terri-
tory, but that in violation of the contract the com-
rany appointed other agents and allowed them to in-
vade his field,
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Tue Arrermatin—The records of the war and navy
departments from the beginning of the war with Spain
up to March 1 show that in the navy 18 men were
killed, and 56 died of discase. The statistics of casual-
ties in the army show 329 men killed in action in the

army, 125 died of wounds received in action, and
there were 5,277 deaths from disease,
e AP i

Ax Unavrnorizen Tax.—E. P. Robers, deputy in
surance commissioner of Alabama, has issued a cit
cular stating that he finds no authority for requiring
a State to pay an internal revenue tax, and, as certifi-
cates to insurance companies and agents were issued
by the State, no revenue stamps will be required. The
nternal revenue commissioner recently  ruled that
stamps should be attached to certificates.

S ewe
RECENT LEGAL DECISIONS.

Discoveren Assets oF A DeFuxer Baxk.—In the
year 1847 a debtor of the Royal Bank of Liverpool
became bankrupt, and the bank proved for its debt.
Dividends were paid from time to time to the bank,
and to the debtor's other ereditors In 1867 an
order was made, under which the bank went into vo
luntary liquidation under the supervision of the court,
and in 1887, when it was considered that all the avail
able assets of the bank had been collected, an order
was made dissolving the bank. A considerable time
after this, a further asset of the debtor's estate was dis
covered, which realized some £6,500, and the question
arose, what was to be done with about  £4,000, the
Lank's share. The existing creditors, other than the
bank who had not been paid in full, moved in the
County Court, where the proceedings were pending,
that the bank’s proof of claim be expunged, claiming
in effect the bank’s £4,000 as divisible among them-
selves,  The Treasury opposed the motion, claiming
to be entitled in right of the crown, to be substituted
in the place of the bank, on the ground that the bank’s
interest passed to the crown as bona vacantia.  The
County Court made an order expunging the bank's
prooif, holding that the bank was in 1887 the subject
of annihilation, and could after that neither sue not
be sued, nor possess any property, nor have any claim
i respect of property, and accordingly found against
the claim of the bank.  On an appeal to the High
Court, this finding was reversed by Justices Wright
and Darling, who held that the crown was entitled to
the final dividend, to which the bank would have been
entitled, if in existence, as bona vacantia.  In the judg-
ment read by Mr. Justice Wright for the court, the
following remarks are made: The authorities for the
proposition, that on the dissolution of a corporation
aggregate, debts due to or from it are extinguished,
are by no means clear or satisfactory,

It might be reasonable to enact that in analogy to
the immemorial law of executors and administrators,
and the Statute of 31 Edw., 3 St 1, Coo1r, on the dis-
solution of a corporation aggregate, all its rights, in-
cluding its rights of action on executed contracts, such
as those evidenced by bank notes or bonds, or on
claims in debt, devolve upon the crown, subject to
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payment of the corporation’s own debts. It would in
the present state of the authorities be judicial legisla-
tion to declare the crown entitled to maintain actions
in such cases, except where it can allege a trust. Such
a declaration may have to be made, or advisedly re-
fused, in the case of some of the rapidly increasing
nomber of companies which are being dissolved under
the company’s Acts.  But in the present case it is not
necessary to decide the question.  Even if it be the
law that a debt due to a corporation aggregate is ex-
tmguished by the dissolution of the corporation, it
does not follow that the crown’s claim fails in this
case. OR L. J. Q. B. 198

Direcror's Liapicity For ProspecTUs.—A per-
son applied for and obtained debentures in a company
i England, relying on a prospectus and covering lct-
ter, which he subsequently found contained misrepre-
As the debentures proved to be compara-
tively worthless, he instituted proceedings against two
of the directors. In this action it has been decided
Ly Mr. Justice Byrne that, where a director knows
that a prospectus is being issued inviting persons to
take debentures, and abstains from asking to see it
until after an action has been brought on account of
the misrepresentations, it is too late then for him to
cive “reasonable public notice,” under the English
Directors’ Liability Act, that it was issued without his
knowledge or consent. 68 L. J. Ch. 181.

sentations,

Maviciovs ProOSEcUTION BY A CORPORATION.—
An action for malicious prosecution will lie, against
a hmited company or corporation. This v.as the de-
cision of Mr. Justice Darling, in an action brought in
Fngland by one Cornford, to recover damages for
malicious prosecution against the Carlton Bank, Lim-
ited, in respect of a charge brought against the plain-
1iff, of criminally conspiring with her husband and
another to defraud the bank.  The case had been
heard before the borough magistrates at Hastings,
Sussex, and was dismissed. 68 L. J. Q. B. 196.

B
PERSONALS.

Me. Tnos, E. Kenny, Ex-M.P., the energetic Pre-
sident of the Merchants' Bank of Halifax, is on a
visit to the metropolis,

Mg, E. S, Crouston, General Manager of the
Bank ot Montreal, is reported to be homeward bound
irom lus hohday-making in the Mediterrancan.

Mg, B. F. Pearson, of Halifax, is in Montreal and
we regret to learn is confined to the Windsor Hotel
by a severe cold,

M. J. E. Gavoer, of Quebec, has resigned his posi-
tion as Manager of the People’s Bank of Halifax in
that city, and 1s about to proceed to New York, where
he will be attached to the firm of Messrs, Lounsbery
& Co., the well-known stock brokers.  Mr. Gaudet
enjoys the confidence and respect of a large circle of
friends, and leaves for his new field of labour 'mid a
shower of good wishes, carrying with him the high-
est testimonials from his banking associates.
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Mg. Josern HENDERSON, Inspector of the Bank of
['oronto, is staying in Montreal during the absence
ol Mr. How, who, in company with Mrs. How, is en-
joving a hohday in the South.

Mr. D. M. StewarT has resigned from the service
oi the Canadian Bank of Commerce in Montreal, to
join that of the Merchants Bank of Halifax. 1t is
stated he will occupy the position of secretary to Mr.
I'case, General Manager of the enterprising Halifax
mstitution, several of whose leading officials were
recruited from the bank Mr. Stewart is now leaving.
Much as the Canadian Bank of Commerce may regret
the losses they incur by being regarded as a good
training school in the routine work of the banking
profession, the promotion offered to members of their
staff by other banks is highly complimentary to the
Commerce system,

Mg. F. Stancrirre, Managing Director of the
Uritish Empire Mutual Life, arrived in Montreal on
Vednesday, after four months stay in England. Mr.
Stancliffe confirms the opinions expressed in London
insurance journals, and to which reference has been
made in Tue CuroNICLE, that the rates to cover Em-
ployers’ Liability in connection with the much dis-
cussed Workmen's Compensation Act will have to
be remodelled.  Mr. Stancliffe incidentally remarked
upon the disgraceful state of the streets of Montreal,
and added that the public health is the first considera-
tion in London and other cities, and ought to be in
the metropolis of Canada.

Obituary

MRS. W. TATLEY.

Mrs. Tatley, who has been in poor health for some
time past, died on Saturday last. The sincere sympa-
thy of his confreres in insurance circles in Canada will
be extended to Mr, Tatley, whose energy and applica-
tion to business has contributed so largely to the
success of the Royal Insurance Company for the num-
ber of years during which he was the manager of that
Company.  Tur CHRONICLE joins in the many ex-
pressions of regret at the sad bereavement Mr. Tatley
lias now to suffer.

Correspondence,

We do not hold ourselves responsible for views expressed by Correspundents

TORONTO LETTER.

The Insurance Institute of Toronto takes Shape.—
Some Reflections Thereupon.—The Discharge of
the Hunter Case.—~The Langmuir Manufacturing
Company Fire.

Dear Editor:—As an outcome of the appointment
of a Library Committee, whose preliminary meeting
[ referred to in T CHRONICLE of 17th March, suf-
ficient interest has been aroused to bring together
latcly a very well-attended and fairly representative
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niceting of the employees and others interested in the
Fire, Life and other Insurance business. This meet-
ing was convened by special invitation of Mr. Laidlaw,
Manager of the Norwich Union, to discuss the form-
ing of an Institute, and the response made to it must
have been gratifying to that gentieman, cspecially as
he is taking a very active interest in the establishing
of this Insurance Institute, It is the intention to fol-
low very largely the plans and methods of the Insur-
ance Institutes as now existing in England. Modi-
fications to suit the business and social “ircumstances
of this democratic country have, of cour ¢, to be con-
sidered, but the general scope and work of the Brit-
ish like-institutes will be followed. A committee with
power to add to its numbers was entrusted with the
task of drawing up a Constitution, Rules and By-laws,
and to take special steps to have all employees of the
different offices interviewed, and, if possible, their co-
operation secured in the building up of the proposed
Institute. Mr. W. H. Hall, of the American Surety
Co., was unanimously elected Secretary of the meeting
ard Committee. The Committee held its initial meet-
ing at Mr. Hall's office last week, and a division was
made of the necessary work required to be done in
the pioneering way. It was felt that nothing short of
an energetic and thorough canvass of the Insurance
officials and their staff in all branches of insurance
work would be satisfactory. The more because an
institution of the kind proposed would require to have
the support of as many members as possible to in-
sure its efficient working and give some chance of
attaining its objects. Chiefest among these would he
the encouragement of the junior employees to better
inform themselves generally, and each of them sever-
ally, with special reference to such branch, or division
oi Insurance, as he may be specially interested in.
The Library for reference and reading matter would
supply its part, and the occasional meetings for the
reading of papers prepared by members, with open
debate on the subject matter thereof, would supply
further educational needs, all tending to the increase
of desirable and requisite knowledge. The social ad-
vantages accruing, though subsidiary in importance,
should nevertheless be of great value and help. The
friendly intermingling of the coming men of the In-
surance world in their earlier career, whereby they
would come to know and understand one another,
would be no small advantage. T understand that sev-
eral of the older Managers of our Companies, both
Fire and Life, have expressed their intention to give

encouragement as far as possible to place an institute

of this kind on a durable foundation. This is an im-
portant feature, because the favor of the seniors will
impress and influence the juniors to take hold and
support the Institute. Unless everything be done in
a whole-hearted and thorough way, and the insurance
community, especially the young men, act as a unit
in the matter, the pioneers of the movement will feel
their efforts to be only half successful.

I see the Courts have just dismissed the charge
against Mr. Thomas Hunter, the Toronto Agent of
the London Assurance Company, of illegally an”
fraudulently placing business with Tnsurance Com-
vanies in the United States, and, of course, unlicensed
by the Dominion of Canada. Considerable attention
was given to this case in the public press some weeks
ago. The friends of Mr. Hunter will reioice in this
full discharge from an unpleasant position, Tt is
worthv of note, and must certainly be very pleasine 1o
Mr. Hunter to remember. that the management of his
Company, the London Assurance Corporation, and
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also the Phenix of Brooklyn stood by him during his
difficulties. It is just possible that some revulsion of
public feeling may favorably affect Mr. Hunter's busi-
ness relations, and in this way recompense him for
much annoyance.

The Langmuir Manufacturing Company’s fire, last
week in this city, will T understand result in a heavy
percentage of loss to the Companes interested. Bt
why should T mention this trifle ! The Garth fire on
Craig street, your city, is so much more important
and costly in comparison. You have a metropolitan
way with vou in Montreal—a large way-——ceven in fire
Josses. '

Yours, Ariel.

Toronto, 1oth April. 1800,
—————

LONDON LETTER.
28th March, 1899,

FINANCIAL,

The most popular occurence on the London Stock
Exchange during the past week was the announce:
ment that Manitesto had won  the Grand  National
Steeplechase.  The  horse s the property of J. G.
Bultell, one of the most generally hiked members of

the “House.”
- *- »

English Jews are not taking much interest in the
Jewish Colonial Trust, Ltd., a financial undertaking,
which hopes to translate the growing Zionist aspira-
tions into a practical reality.  One or two of our sec
tion of the scattered Hebrew race are on the Board of
Directors, but none are on the Council of the Trust.

- - -

Ihe period just before Easter 1s invariably a time
when whatever suspicious prospectuses there are to
come along get shot out in the hope that the gullibil
ity of the mvestor, has been heightened by the series
of fairly good flotations that have come before,  Per
haps also there is a belief in a sort of brain softening
always preceding annual holidays. A very large num-
ber of the prospectuses issued lately will not bear any-
thing like a close scrutiny, and the originators are
plainly written down as possessors of most colossal
check

. v ox

The brothers Andrews—Solomon and Emile—want
to sell their omnibus business for $1,125,000. There
i« only a minor firm, very far behind  the London
General Omnibus and the Road Car Companies, and
the profits of such firms must tend to decrease with
the increased competition of the several electrical vn-
derground lines that are burr wing under London in
all directions

. v e

The Chillagoe Railway and Mines of Queensland
has met with but scant success in offering $2,000,000
in “6 per cent.” Debentures to the British public, and
rightly so.  The property is a dark hotse, and quite
undeveloped, and if it should pay a trifle, that will
go into the pockets of the vendors, who have taken
the whole of the Ordinary Shares. These are fair
examples of what is always popular with a certain
class of promoters,

- *- »

The annals of railway finance contain a good many
cad stories, but there are few more depressing (for its
shareholders, anvway) than that of the Great Central,
which line after a most unhappy career has recently
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made an entry into the metropolis. Its financial posi-
tion, largely owing to the fact that it has had to raise
money at any cost for the metropolitan extension, is
in a very battered condition. Its dividends from the
days before the extension policy was inaugurated, and
wlien it was only a Sheffield line have been steadily
deereasing most of the time.  The dividend on ordin-
ary stock has worked down to about three-quarters of
one per cent., which is the average for the four years
ending with 1808, It now with the latest addition
owns 450 miles of line.  Sir Edward Watkin was for
a long time identified with this line as with others.
* * %

The death of George Pain, who until he retired
fourteen years ago, was known on ‘Change as the
“King of the Railway Market,” recalls the old days
of colossal dealing between 1860 and 1885. The late
Arthur Lobb, the “King of Consols,” was just such
another enormous dealer.  Where men now deal in
tens of thousands at the most, then these dead giants
used to think only in big fractions of a million at a
time,

INSURANCE.

The British Workman's and General Assurance
Company 1s going in for expansion.  Over a hun-
dred new agents have been appointed in the last fort-
night.  This is an industrial office which got into
troubled waters a couple of years ago, but now after
comsiderable re-organization seems to have success:
fully righted itself.

* *x
Of the 3,585 fires reported to the fire brigade last

year in London, 380 were occasioned through some
mishap with lamps which were supplied with  low-
flash petroleum. The number increases every year,
as also do the number of fatalities.  The number of
deaths owing to low-flash oil explosions in 1880 were
25: in 1808 they were 08. These facts give force to
the agitation which seeks the legal enactment of a
statute forbidding the sale of oil with a lower Aashing
point than 100 degrees.
* % %

The list of overdue ships is still causing heartburn
amongst the underwriters, It is phenomenally crowd-
¢l A whole fleet of a dozen ships which sailed in
iJecember are rated at a very high prices, and it is
feared they will all have suffered considerably in the
gales of the end of January. ’

- x

In 1808, the Atlas Assurance Company issued 570
new policies for about one and a half million dollars
in its life department.  This is not a particu:
larly big haul for such a corporatian. Its ex-
pense ratio is on the decrease, however, and it does
not lack other signs of a full and vigorous life. One
of the premiums received by it was the exceptional
<um of $13,325. Last year was a bad one for fire de-
partments, but the Atlas has turned the corner in a
highly creditable manner. The losses were 60 i-2 per
cent. of the fire premiums, but, all the same, the 24
per cent. dividend is maintained.

. s 8

Sir Thomas Sutherland who has just been re-elected
a director of the Marine and General Assurance Socie-
ty is the same Sir Thomas who is chairman of the Pe-
ninsular and Oriental Company. He is now seventy-
fve vears old, and in his younger days used to repre-
cent the P. and O, in China. He was decorated
C.CM.G. in Jubilee year.
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STOCK EXCHANGE NOTES.
Wednesday, p.m., 12th April, 1890,

The local market for securities has hardly been un
active one during the week, the volume of business
has fallen off decidedly, though there has been no
notable weakening in prices. Money has been very
firm, and brokers have had to decline orders through
their inability to carry stocks. In the face of the gen
cral monetary situation, it is somewhat remarkable
that values have been so well maintained, and, if the
fnancial ease of a few weeks ago were with us to-day,
it 1s certain there would be an ebullition of bullish sen-
ument which would carry prices much higher.  Call
rates are much lower in New York, the last loan yes
terday having been made at 2 per cent., and to-day at
4 per cent.  This pronounced change is largely due to
tiie making of sterling loans, but it is doubtful if per--
manent ease can be secured while the financing of so
many large industrial enterprises continues,

One or two local banks were offering money to-day,
which is a sign that the pressure is relaxing, and
doubtless before the end of the month there will he
no difficulty in borrowing.

* ok

Canadian Pacific Railway gross earnings keep up
well, and for the first week of the present month they
<how an increase over the same period last year of
$73,000.

The stock closed to-day at practically the same fig-
ure, at which it stood a week ago, viz., 86 3-4. It is
inexplicable in the face of the heavy advances made
1 almost all other stocks that this security should
show no improvement,

- % %

A week ago we reported a record price for Mont
real Street Railway at 327, but to-day the stock sold
up to 320 1-2, which is the highest point vet touched.
This stock is irrepressible, and it is quite within the
range of possibilities that it will sell up to 350 before
the year closes if the earnings continue to increase
as they have done during the past six months. The
regular quarterly dividend of 2 1-2 per cent. has been
declared, payable on 1st May to holders of record on

14th inst.
* % %

Toronto Railway shows a net decline of about 1
point during the week, the closing sales to-day being
at 120 3-8, while Twin City remains unchanged at
60 3-4. The earnings of the latter road for the Tast
10 days of March show an increase in earnings of $10.-
826,535, or at the rate of $1,000 per day.

Good buying is taking place in this stock, and an
advance must result shortly in view of the earnings

. s

A half vearly dividend at the rate of 6 p.c. per annum
has been declared by the Richelien & Ontario Naviga-
tion Company, payable on 2nd May to holders  of
record on 15th April.  The usual spring crop of ru-
mours that the Company is to have opposition on the

INSURANCE & FINANCE CHRONICLE. 469

Toronto route has once more appeared, but  these
bave been contradicted from headquarters,

The stock sold to-day at 113 1-4, a decline of 3-4 of
a point from a week ago.

* s =

Gas and Royal Electric too are off about a point
and have both been neglected during the week. No
sales of the former were made to-day.,

. s »

The People’s Heat and Light Company made an
experimental shipment of 50 tons of coke to Havana,
Cuba, a short time ago, and the result was so satis-
factory that an order for 450 tons was placed with the
Company immediately, and it is altogether likely that
500 tons per month will be contracted for permanent-
Iv. It is only a question of a little time till the de
mand for the Company’s coke will require the addi-
tion of some more ovens, and if a very important con-
tract which is now being negotiated is closed (and the
prospects are bright), the Company will at once be
placed in a flourishing position.

* * »
Call money in Montreal.. .. .. .. .. .. ..5 p.c.
Call money in London.. .. .. .. .. .. .. ..2 p.c.
Call money in New York.. .. .. .. .. tope.
Bank of England rate.. .. .. .. .. .. .. ..3 p.c.
Consols. . S S I - T X
Demand sterling .. ce es ev ve ve o0 58 pec,
60 days’ sight sterling.. .. .. .. .. .. ..9 18 p.C.

MINING MATTERS,

Shipments from the mines of the Rossland camp,
for the week ending 8th April were as follows -
LOROL.. oo 0i wo vu ve vn oo 02,376 tons,
WarEagle.. .. .. .. ........ 468 ¢
Iron Mask.. .. .. .. .. .. .. 18 “

2,862
* * *

Ore shipments from the War Eagle will now he
steadily increased, but the workings will have to he
cleared of the accumulations of the past three months
before heavy shipments can be resumed.  There are
now about 425 men employed at the mine, and rapid
sinking at the rate of 20 to 235 feet a day is to be un-
dertaken at once.  The stock is slightly lower than it
was a week ago, and closed to-day at 3358,

* ox

It is the intention of the management of the Re-
public mine to sink the new three compartment shait
toa depth of 1,000 feet, cross cutting to the ledge at
cach 200 feet.  The mill is at present turning out
§1.000 net profits per day on a capacity of 30 to 35
tons, but it is intended soon to crush 100 tons per day.
~ Republic stock sold to-day at 361, and an advance
is predicted as soon as the stock is listed, which will
he in the course of a week or so.

* x %

The 100,000 shares of stock offered by the Smug-
gler Company, at 6¢. for the purpose of providing ad-
ditional capital has been subscribed, and development
work is to be proceeded with on two of the company's
three new claims, ’

* k%

A large block of Montreal-London stock which has
been thrown on the market is responsible for the de-
cline of 5¢. per share in this security.

As the holding referred to has now heen liquidated,
an advance should soon take place.
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Investors who purchase this stock at present prices
and hold for a few months will reap handsome profits,
. » .

The main shaft on the Olive mine is now down 252
feet, and the vein at the bottom is four feet wide, and
shows stronger than ever.  The 10 stamp mill is now
in operation for 24 hours each day, and the ore crush-
ed is reported to average $37 per ton.

- * *

Sharcholders in the Athabaska Gold Mining Com-
pany have been requested to send in their stock to he
exchanged for shares in the new English Company,
The Athabaska Mines (Ltd.). The exchange is on
the basis of 63¢ to old shareholders.

LY

The Golden Star Company has declared a third
dividend of 1e. per share payable on 15th inst.

During the development of the property, Mr. Lewis
A. Ball, of New York advanced $85,000 for that pur-
on condition that he be repaid from the first
carnings of the property.  The equipment of the mine
15 substantial in every way, and there is power enough
for 30 stamps that
adding ten stamps and a chlorination plant to treat

,\n\('_

The management believes by
the cencentrates, the mine could produce double its
present output at a much less average price per ton.

To properly carry on the work of the mine and
operate the mill to its full capacity considerable more
To |)f<!\'itlc
ample funds it is proposed to increase the capital stock
from $1,000,000 to $1,200,000.  Of the increase 100,
000 shares will be used to pay Mr. Hall, he having
agreed to take stock at 85 cents per share for the
The chlorination plant will
cost only $8 000, which will leave the company free

development work will be necessary,

whole amount due him,

from debt, with an increased capacity for production
and an abundance of capital for all purposes.

A special meeting of the stockholders pro sbably will
he called to vote on the proposition,

Golden Star shares have declined to about 55¢. in
view of the the capital,  but
fora stock which has been paving at the rate of 12 ner
cent. per annum for the past 3 months, they shonld
be cheap

proposed increase in

v

The sharcholders of the Tron Colt mine have pro-
vided $250,000 for developing the lower levels of the
property \t present there is over |.§1Ilfl‘("lbf work

done,
oo

The Van Anda Company has placed on the market
They first mort
gage debentures, hearing 6 per cent. interest, and are
repayable in three vears

$75.000 worth of debentures are
The security is the plant,
ete.  The idea is to raise the monev to start the sme It
er running.
L

The new Montreal Mining Fxchange commenced
business on Monday last.  In procuring some quota
tions from the Stock F xchange, a mistake was made

of 10 points in War Eagle with the result that the

INSURANCE & FINANCE CHRONICLE.

ArriL 14, 1899

Mining Exchange figures for this stock were some-
what high, but this trifling matter was corrected at the
next session, after the discrepancy had been dis-
covered.

* ¥ %

It is proposed to form a second Mining Exchange
in Toronto with a capital of $20,000, seats to be 200 in
number, and the price to be fixed at $100 each.  This
new movement is inaugurated because of the indis
position of some of the parties who are behind it to
pay $700 for seats on the present Mining Exchange,
the price at which they are now held.

————ewe—————

MONTREAL STOCK EXCHANGE SALES
THURSDAY, 6tn APRIL. f 75 Tomn!o Slnet ees 1104
MORNING BOARD, ' ,:g “ w o ::g%
No. of 125 “ ceeas 1184
Shares, i 250 “ € iees UIBK

100 Pacific...oos vuvees 86X 50 “ 8 eeee 119
25 861 | 75 - M e HBK
7% ¢ 8635 | 25 Richelieu soos veve DU
FTIT 8615 400 seneee SUONE

50 8638 30 Mulsonl Bank. ..., 200
25 86! | 15 L ciees 200

5 New Mnmal Slml 323

Monmn lrm 326 }
| FRIDAY, 711 APRIL.
|

g " 324 MORNING BOARD
10 Twin Lny........ 70 | '
20 Halifax Tram...... 1ig} | 175 Pacific.. ......... 85y
13 Telegraph, ....... Ilun‘lrul s‘lmel.... 3:3
“ e . 32
:Z Montreal Gas...... 206
50 3%} L :zg,‘
25 Royal Electric . ..., 187 75 Twin Gity.. 4
53 Montreal Cotton.. .. 160 75 68
25 Col. Cotton. ..... 87 u "'" r"'ph"“" 179
23 “ veeees. 86 1500 Payne Mine....... 389
2 “ it 88 25 Royal Electric, ..., 18
25 Dominion Cotton... 11§ | 350 Mont. and Lon.... 72
25 “ w o, “7,‘ 75 Toromo Street..... 1184
175 Richelieu...nnnivers 113y | 175 O i 1
25 “ .. 1ng | 5° ! nyy
. & llj:g 50 “ “ 1s
125 @ o “‘ 50 “ “ e 17X
10 “ oo« e 11756
525 Toronto Smﬂ oo 131 [0S0 RRTITRLY 3
H TS 7 I T LI 11
250« “ 121 75 Richelieu,......... 112y
15« “ ' na2
T “ nay
o =« “ e 128
iH “ . 1 18s
“ “ R T IE 185
25 1204 4000 \\'Ar l-.ngle........ 355"
AFTERNOON BOARD,
125 Pn:iﬁc............ S5y
© e 360 | TR L e 854
1 Bank of Montreal .. 252 25 Twin Cuy........\ 63).’
T 3 50 Dom, Coal pfd..
4 ."“wu BOARD 50 Royal Electnc... 185
25 Pacific............ 86 | 200 Mont. & London.. 752
25 i 85 | 2500 er l'.q,le........ 355
75 Montreal Street.... 325 | 100 andsses, 290
s0 “ L 324 | 470 Tmomo bma..... T8y
35 New Montreal St... 323y | 10 seses 118K
25 - . veee 323 200
25 Royal Electric..,,. 186 25
s00 Twin City. .., .... 60Y | 100
1 Telegraph, ex div.. 175 25
35 Gas,exdiv, ,.,,.. 207 100 ceees HI2Y
“ ¥
50 Dommmn Loﬂon e 117
50 o 11734
so “ “ l‘
[ lhnkofMonuul 2514
2 t . ’SOK
9 - w2500

Cablesecssans sase

$1,000 Col. Cotton bonds 1013
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SATURDAY, 8tu APRIL,Y

MORNING BOARD,

125 Montreal Street.... 325
25 Montreal Gas,.... 207%
23 “ “ . 107”
100 Mont. & Lond. . 73
50 Koyal Electric..... 185
200 Twin \hy.... veee 09
25 " 69y
Q lcleguph.... 177
20 0 War kagle, .. 39
1100 Payne Mine....... 390
250 Kichelieu. ... ..... 113
25 ® . sesene o 11305
{0 “ seenees 113K
25 Toronto \ln-el vees 18K
250 * . 18)%
100 “ “ 1854
350 “ “ 18k
125 % “ 18y
oo ¢ e 118K
278 = % ieeee 119
50 - O eees 1IQK
145 . e 1194
TR € eees NIGYK
MONDAY, 1ot APRIL.
MORNING BOARD,
50 Pacific.cessanenees 85¥
28 ¢ ceeees 86
100 Monlrul Slrm.... 3°0
100 e 32364
4 o vee. 346
25 New Montreal 5t. .. 324%
16 Meichants’ Rank .., 181
20 " “oLL 180k
8 “ “ooL a8
25 Twin City ,..00... 69X
25 Royal Eleciric..... 186
500 War Eagle.... ..., 358
w000 ¢ ceesense 357
240 Toronto Street..... 120
8 o 4 eees 119K
50 & “ 1195
50 130
100 13y
100 vesseans L1g
2 Merchants’ Cotton. . 155
10 Ville Marie Bank.. 9o
AFTERNOON HOARD,
50 Pacific...... 00000 85%
50 “ ceees 85X
25 Montreal sucet vee 32§
3 = “4oaees 320
25 Montreal Gas ..... 208%
25 - o cee 209
50 “ “ oo 208%
7 ““ “ ... 2084
25 Twin City,vovunus. 69
225 Toronto Street, ... 119';
25 Kichelieu 134
10 ot 13t
50 o vees 113K
11 Merchants' l'-nk . 180k

TUESDAY, 111 M‘\I\L’ll.

250
50
ﬁli
50
50
S
]
75
35

530

9o

MORNING BOARD,

Paafic ... ..o..000 86
Mo.nrnl Street.... 326
% e 322
ol 4 eee 326K
. “ e 327
New Mort, Strect., 325
Halifax Tram....... 114
I(oyll Electne..... 185"
" . 185
Mont, & Lun«lon. T 0
“ . 70
Twin City......... 69
Bell Telephone,.... 178
G081 coviti s 207 %
» e 209
» oo ree 00 2074
b vesseassee s 209
lomnlo Street. .00 119}

“
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1000 Payne Mine....... 390
25 Rich lieu... covene 113K
25 cesssees 11333
78 cecsvess 113
500 \Vu Eagle....... és
Merchants' Bankila i S
AFTERNOON BOARD,
200 Pacificissssiieiess 86
100 5 . veese 8634
275 - serseasess 864
1o ‘\luntrenl \lml.... 327
78 “ “ vees 327X
250 - O eeee 328
25 g . veee 327
50 New Street ... .. 3267
25 Bell Telephone.... 178
8 " o 177
100 Royal Electric..... 185
3700 Mont, & London.. 7
50  Dominion Cotton., 1174
§50 Toronto Street. ..., o'y
25 ol e g
25 “ " e 11IQM
25 & “ o 119N
soo  War Eagle........ 3560
500 " vessass 355
300 “ vese . 357
25 Molsons Bank...... 199
45 Bank of Commerce, 149

WEDNESDAY, izin APRIL

MORNING BOARD,

28 PaciBecicicosesses 8674
475 “ ves 87
5o Telegraph. 175
ag FElectric,..... 185
25 Halifax Tram. 14
25 Richelieu...... "3
25 o cons n3y
25 Montreal Street., 7
3 “
15 ‘“
50 .
25 “
103 »

New Montreal St. ., 3

s“ i o e ‘x
3 Bell 'l'c:lrphunc eee 178
100 Cable. . 185
1oo \lomrnl &' loml 70
300 Twin City...ooves 69
25 b ) 70
75 Dominion Cotton, .. 117
25 loronto Street . ligls
100 R 19X
100 % vreee 1204
150 “ . 120
25 Molsons lhnk e 199
57 Bank of Commerce.. 150
2 Meorchants Bank of
Halifax rights .., $5

AFTERNOON BOARD,

Pacific.. rerene

861
Montieal Street.,.. 3

100 New Strcet........ 328
15 Bell Telephoue ..., 1774
100 Mont. & London., 68

700 Twin City......... 697
50 ol ves

s “
4 S 7
75 Dominion Cotton,,, 117
1ooo War Eagle ....... 3358
100 Toronto Street. ... 1204
175 " e 1203y
100 o seeee 120K
50 " ceeee 12034
125 » ceees 120
1 Bank of Commerce, 150
13 Merchants Bank.... 181
23 Molson’s Bank..... 199

471
I The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899
8 TR, 1897, 18¢8. 1899. Increase
JoB,  Yisaiiian $342,187 $410,885 $433,011  $23,062
84 so0vene 386,172 463,393 423,057 Dec.40,336
LLETPTRPT 398,959 445,851 462,047 17,096
512,183 596,203 636,366 40,163
Feb. 373,174 395,785 444,913 49,128
335,356 415,437 400,408 Dec,15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 6
Mar, 397,587 445,048 474,617
403,556 476,407 503,187
410,545 453,407 479,018
591,545 674,045 729,537
April 428,875 470,005 473,542
405,979 469,655
420,293 433,595
521,703 544,232
May 388,183 429,774
393,802 475,591
409,845 449,483
582,672 586,132
une 418,165 420,025
430,782 433,475
467,583 429,511
595055 597,301
July 427,257 418,554
452,025 435,054
457,639 419,901
655,707 587,255
Aug. 444,338 427,393
459,029 439,519
487,003 462,794
700,780 663,096
Sept. 546,433 535,185
554,846 458,840
537,863 520915
702,818 716,208
Oct. 541,939 527,603
5]],"40 SIO,lbl
535927 494,620
726.957 728,189
Nov. 518,569 533,845
509,674 521,683
504,980 513,593
629,503 620,958
Dec. 491.414 454,206
491,483 428,563
469,009 499,238
729,945 794,843
Total ... . $23,547,856 $24,122,040 ...v00.. cevene
G.T. R, NET TrAvFic EARNINGS, 1898,
Month. 1898, 1897. Increase,
January.ooeee cvenns $498. 305 $284,174 214,221
February, 317,266 231,687 85,579
March..... 602,717 475,984 126,733
April . ...00 630,917 518,798 112,119
May... 699,171 611,273 87,808
june, .. 778,831 877,673 Dec, 98,842
Julyeoass 561,122 603,255 43,133
August. ... 641,318 650,338 " 9,020
September, 845,788 878,081 32,293
October .. 777,033 851,310 74277
November . 684,630 685,729 4 1,099
December ...... 484,023 642,700 “ 158,677
Total for year. ... &7,511,211 $7.311,002 $210,219
C. P. R, Gross Trarric EARNINGS 1899,
Week ending. 1897, 1898, 1899.  Increase
Jan, Tovseeese $320,000 $401,000 $442,000 $41,000
14 covenne 325,000 404,000 416,000 12,000
28 .0 . 315,000 396,000 448,000 gg:ooo
3licecnoce 353,000 472,000  §:8,000 000
Feb  Jivoivene 332,000 385,000 428,000 43,000
323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
28........ 306,000 377,000 449,000 72,000
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472 J e PR SA ety
i g ol 28,871 2
Mar 325,000 454,000 482,000 28,000 | Aug. 3?'218 2732
323,000 492,000 494,000 2,000 28,808 12,941
385,000 463,000 449,000 Dec.14,000 3,202 31,187
§36,000 641,000 673,000 32,000 33'5 - o734
April 379 000 448,000 521,000 73,000 o ’9"637 34182
389,000 451,000 L.iieeen seseee | Sept. oy 2768
366,000 453,000 B-Rwas 40:526 44,093
467000 573,000 25,973 w0
May 425,000 §07,000 11,450 13,863
446,000 501,000 18 20,652
469,000 511,000 o :s':z: 30,388
608,000 710,000 ’3'7“ 25,523
June 469,000 §12,000 23’1-6 27.550
466,000 469,000 - :436 24,308
462 000 475,000
602,000 66X 000 Nov ;z::‘:; 333;;
July 473,000 481,000 22,002 25,311
el et 32,957 37,274
480,000 448,000 20,759 24,121
667 000 609,000 Dec, 24'913 27,368
Aug. 487,000 468,000 15:‘.7; 31‘,663
499,000 4%4,000 34,601 38,532
§05,000 491,000 o -
684,000 7l:.°°" Bk oo
> ,' 00 ! 'wo R CEERE Y
Sept. Te  Siram Total...oooes $1,379,383  $1,526,457 .
5.\2-““0 555,000 Week ending. '899-6 ;:9]8 “cg 2;959’
764,000 757,000 Jan, 7o ce $29,85 $ ot 3
Oct, 668,000 634,000 $heorase o 27,421 34-83 1794
644,000 607,000 28,245 24, o 3»:2(1’
619,000 593,000 30.626 34,37 $1250
853,000 51,000 Feb. 28,293 2(:.023 3'.8 2
Nov. 627,000 567,000 28,319 2 .4]35 o Ss
632,000 556,000 28,719 35,831 ;.220
553,000 576,000 28,507 25,88 .
725,000 758000 ..iiiis Mar, 7.eecnees 2381.;;:; ZQ-‘;?: e
Dec. 534,000 591,000 $4se0evers vene ' )
545,000 §66,000 Blossonses sese 27,500 26.368 :‘_::
444,000 550,000 $lecsorene vors 39,390 35.859 3
797,000 931,000 .iiiiaas DA Yosicansvonns 30,738 25,044 5,604
pou- 94 ‘0 STREET RAILWAY,
Total.....oo .o $23,822,000 $25,795,000 evviins ciians T:(;;;NN 1898, 1899, Inc. 1899,
January cev....  $74,546  $86,562  $95,600 $9,128
C. P. R, NET TRA¥FIC EARNINGS. Febiuary. . 69.744 82,302 91,860 9,452
2 10,91
Month. 1897, 1898, 1899, lnc. 18gg. | March..... ;g.;k;(l' g:-% 103,234 vt
Jamvary.oooiooon $373,343  $515,627  $617,534  $101,907 :1‘:’; I 33:4‘" 92,670 L seee e
February.. . M4 823 423,667 599,701 176,034 Tane . 91,534 04,120 AT PPRL
March..... . 520,212 753,233 . . T Jaly 101,501 103,803 Cevene TR
A 627,117 717,090 1 . 21,
:1'.’;“ : i S:.Z- 69 026,602 g L,‘.’é} ;x,ﬂ; xvnsHn sty
L TTTTTTTe 886,127 817,195 20,628 24,041 A
Julyeoeonenr e 914,358 gg“'&m 21,675 24,823 cenes cerene
August...oeeuee 1,204,407 3,020 11,030 12,976
September ....0 1,059,801 1,002,513 secece Sept. 37,756 47,713 sesn can oo
October.. covvaee 1,414,738 1,255,845 24,641 as,pg 0o os
November ., ..., 1,180,732 1,080,508 e 18,018 23,74 Py,
December. .oovo v 1053454 1,279,111 ’ 18,96 23,812 oo o
- e : n.obi 13,072
Total for year.. $10,303,775 $r0475370 .. ... « | oa. ,7'3‘&: ,3";?,;
DULUTH SOUTH SHORE & ATLANTIC, 12;)46 18,134 - phary
8 24,60 . TN
Week ending 1890, 1898 Tucrease 1899. :2:2%‘ 13.37; M o
Jan, Feensee $20,084 $24,235 $2,749 Nov 23,285 24,935 -
39944 25,797 14,147 ' 17,19 19,023 v
30,140 21,604 l’;‘i“ 21,102 23,943 ..
48,982 36,492 490 29,537 2,464 .
Feby. 31,690 24,859 6,801 Dec I‘:‘.gll '}4,663 b
84e aseo 31,879 25,044 6,235 8 24,308 26,327
8lacece 34.802 24,030 72 10,783 11,377
Baseers 30456 30,890 e 2 eeeeee 24,304 28,272
Mar Pisoes . 38,011 30,859 7.152 Tarennns 21,508 23,766
A W 32,733 30,470 2,263 Fhegrs - I
Maarens 25,894 x;:-s: lkc.zs.zc:c: Total.se.. .. $1,048,273 $1,187,622 seses crenes
$Meseese 64,209 43,048 " 1896. 1808 Inc. 1899
$447,790 $358,648 $80,142 Jan. (Jrmensveiee S:Iz.;(s); 33,;%47 S:.?;g
@ooss tevsanes N B 23!
MONTREAL STREET RAILWAY, Bliiesenitenane ;:.(.2: ;z,g;g ;-jgz
»
1597, 1808, 1899. Increase, Feb. ":_‘gs ;?’,L;" :,;::
anuary ¢ 621 $109,015  $125,148 15,233 22,582 » g
s, ‘:3,95. 13,616 H3ES 1,212 22,749 20,710 ?;39
2 114,678 123,054 9,276 u»zbz ;:,;17 e 9;
103,046 110,819 vevees | March 4.. l_:.y 20,81; I-Z“
116,337 123,508 2’. ,‘0 zo',87 '.
130,077 133,158 enee 2,423 :‘
T e 06 ¢ sarans 128,625 144,010 e e oae 25 chieniieiinn 23,244 19 3
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Apnl ; 20,231 15,674 4,557 Twin Crry RArin TRANSIT COMPANY,
i el 24,158 20,373 815 | Week ending, 1899, 1808, Increase,
HALIPAX STREET RALwAY, Jan, $£43.304 40 $37.512 05 $5,882 35

2 42,1496 30 30,033 © ,203 0§
For week ending Earnings 1899, 4‘3',;; ;5 ‘;‘,‘_;‘,f _“S, 2_“': 85
JONRIEE B85 05 ivasns 5060 50 nased o5 iFerEese $1088 25 58,602 25 52,516 10 6,086 15
i . 1866 55 Feb. 42,491 30 37460 75 5,030 55
Feb'y 1883 85 41,021 go 37,106 §0 4,425 40
1953 oo 44,038 25 37,394 30 6,043 0§
1827 75 42,602 30 38,404 45 4,257 85
1855 75 Mar, 42,768 go 3%323 55 4,445 35
Mar, 1887 45 I 36,855 15 37,38 55 Dec 353 40 4
2029 35 43.978 65 38,844 75 5133 90
1907 2§ 65,299 85 54.471 30 10,820 §§
. 1873 6o . > .
AR Bsssninsasnheseneconsrs vodbis ssrash 2075 70 | Twin €1ty Rarin TrANsIT CoMPANY,
) — | Synopsis of Gross and Net Farnings from Jan, 1st, to March 1st, “1
Increase over previous week...... $ 202 10 | 1899, compared with same dates of 1898, #1
. Increase,
Totals :—~  January, February, March, 1899, 1808, Amount % |
Pascengers, Earnings,  Pass, Earnings, Pass.  Earnings, Total Earnings....$367,838.13 $317,075.09 $50,753.04 16,01 ‘
1809.. 189,114 $8,808 20 152,442 $6,975 70 190,388 $8,6 1 65 | Operating Fxpenses 183,648.82 165,4960.05  18,152.73 10.97 |
1808, 159,646 8,103 50 131,502 6,568 87 161,500 8,073 92 | ‘luafhic h-mnp .o 184'189.31  151,579.04  32,610.27 21.§1
— — - Fixed Charges..... 133,974 01 129,831.57 4,143.04  3.19
Increase 29,468 $794 70 20850 $406 83 28,586 $527 73 | Surplus ....eiia.. 50,214,570 21,747.47  28,467.23 130.90 1

MINING STOCK LIST |

Reported for Tue Curoxiere Ly Re Wilson-8mith, Meldrum & Co., 151 &t June- Si., Montreal. {
Corrected to April 12th, 1899, P.M. 1
i

|

|

| P | Market | Hevenue |
| r-ul’::-a { Juine of Divi | Div ll.‘n.l"”'
NAME. LOCATION. |Nature of Proposition. Capital. | or,,,, | One Share. | 4ond | payable | present | REMARKS
| { share, Ask'd Bid | . | prices
i -
| | |8 e § o P e
Baltimore ..., .....Trall Creek, B.C < |Gold, Copper. ... ... §1,500,000 100 o | 4
Big Three, .. nil Ureek, B2, ..., 1, Copper e a000000 100  § S ‘
Brun fon | | 1
Slocan, B.( B8 i 1LO00 0000 1 00 a3 el vene
Fureka Irl-n riet, Wash B aan e coel 1,000, 000, 10 .
</Rossland, B.C ., ... Gold, Copper.... ... Lol 100 1 sonna by . |
l"h-hl- tossland, B C .. ... lGold nmmnﬂ 10 7) I Savessanail s ves 454 |
ul Cartboo Distriet. ... [Gold BON0GN 100 160 145 : |
amp MeKinney .. Gold |, LU T
Commander TraliCreek, B.C L lGold | m‘ 100 13 f-wveesos] invawanssecisvsenenss |
Crow's Nest l‘m Conl Crow's Nest Pass <o |Conl e | RO U ST TR |
lnnlum-ll-n Slocan, B.( 100 12 ®y |
10 ne River, Out 100 26 an
‘rail Creek, B.C. ., T 100 L} 4y -]
p tossland, B.C |God. ............ . 1LA00,0000 100 11y | snbee]
Fern ..... R T O 00000 25 W 24 [Ome Dividend paid
s RTLTY TN ’ |Gold,,...... ;",’.mo,m-n‘ 10 " alisvis o1 Ly oss oo} avent |
Grand Prize .. .., ail Creek, B U . lGold v e L0000 100 3 ¥ Sua o |
Gold Hills, X D, ., Prail Creek, B.( ol ., e 1,000, 0001 8 | eoiens] oo . |
Golden Star ... ..., Seine River, Ont 1,000,000, 1 00 i} ] le. IMonthly 2 |
Homestake . ... ... ... \Tr;all Creek, B.OC. IRCLIRTON N L) 6 U 1 e | :
Iron Colt ITratl Croek, B.C |,u|u,uxnl 100 20 15 ] vens ssavan vl
s I'rail Creek, B . 1,000,000, 1 00 18 |
Iron Mask “Ihmllllul, B.C . s » Ho.000 100 0 55 o v
J. 0.4, Seine River, Out Gold ..., . fooo00 100 10 %
Jumbo |, Trail Creek, B.C . JGold a0 | 100 3
KnobHill . .........../Boundary, B C.. ... Gold..... ............ 1,500,000 1 00 U
Le Roi [Rossland, B.C., ., lnllnl . 1,000,000/ £5 0,0 \
May Ihmc-r Trail Creek, B.C 1,000,000,
Minnehaha ‘wp \lvhulln-\ B

Monte Christo [ Rossland, B.C

Montreal Gold Fizlds,. Rossland, B¢ . Gold $500. 000 Rt "
Montreal-Loy “ NS, Slocan, B.C,, ete |Gold, Silver, Le wl, ete 42,000 4 Quarterly . b
Noble Five ... Slocan, B.C ., u.--v«'N\I\'rIlnl Lead o oo 1,200 0001 48
Novelty .. Rossluud, B.( in...hl, - N 1,000,060 s
Ol Tronsides ... ., |[Boundary B.C v [ 1,000,000
Oro di Noro King .. ... |Camp Mehinney, B.O, (j..ld . 1,000,000 . .
X . Sandon, BC . ‘\llnr 1 2,700,000/ 1 pe Monthly
seR e Boundary, B.C o {Gold v § 1,000, 0 . AN A
Poorman ..., Trall Croek, B.C ... .lgold ..... g S biabiyyend B0, 000
Hathmullen | Camp MeKinney, B C, llu|~| ........ 2,000,000/
Rambler Cariboc Slocan, B.C. . I .
Hepublie Lure ku Dn-lru'( Wash, q 1. ¥ 3 pe. Monthly 100
1K, Lee . 25 oA lmllt reek, b pun ‘snv.r.uul ..... 2,000,000} anesen yioei e
Sloecan Sover lgn wan, Bt cos [BEver and L eees| 1,8000000 100 | 57| 80 ... ...
Smuggler irview um;- B.C. |Gold Gonhens s 1,000,000 sol
St r.rmn ...... . Trail Creek, B.C. . |Gold . 1,000,000/ .
Silverine . Trail Irwl, BC Gold . mm,iml 5 ‘
Vietory lrhunph vove Trail Creek, BC ; 1000l 100 | 9 1, | FEN
Virginia .o Rossland, B.C o000 100 | ogr o gyl |
Virtye _‘uu»r City, Ore: |
Waterlo o Camp MeKinney, B.C 3 umuun |
War Eagle ...,.... Rossland, B.C. ., .. lGold and '« .-|.|- . L1050 000
Winchester .,

cooo Fairview Camp, B O
White Bear ..., ... Trail Creck, B,
|

Gold _,amm
Gold | 500,000

| ajel [Monthly LTS e
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— p— r— Revenue |
| Per mur Par  Market| lﬂn
Capital | Capital | Jest or I | value | value [Jividend per cent. "'.'! When Dividen d
BANKS, |subweribed d up. | m‘ 1 p.u", of one  of one h';ll l':" i':';'“".': (p.r mt payable.
| = | share. share, ¥ prices on par.) =
At R s (Por cwnt.| Per cent
Britah Columbla . .. ... 2000000 29000 456,006 | o 10| 2 tu | e ey gy
British North Amerfea . ... ... | 48600 | 4,806,000 | 1,357,000 | 8 310 8 148 by X
Pank of Co || comase | eemmmmo | 100000 | eI 88 3 - 1 Mar1l  Aug.
E y |
m'nmﬁd Bauk, W{ldkw 500, s | 135 00 a0 ' | m P:,l.y‘-‘ ho:
s AETE T
h Pank of Ya OO 158
2 | 31w 543 |
wlifax Nulln‘(h veves seeee 100 | :ul 4 ;l :g | ::
100 150 00 q
o = : 00 | 217 c:‘n i
La Bangue Jnoques-C mm s | % e
Ta Hanaue Nationale .. n" | 3’2’ : : 2 | i
Merchant Bank of P K1 44 4 '8 -
Merchanta Banl e 2o0e 1 | 185 00 4 g | =
Merchants Bank of Halifas.... -2 418 P it | 1
S 20 520 w0 5 a8 | W
100 | 30 00 6 400 %
100 2500 4 3 | 0
. 00 130 % s0 | 123
: % | Bm| ‘S| dm | m s .
‘-Mlollhmu Mo s 999 5 22 | | iats )
Pec I.ll!uu-nl\l Bosseiosassssens :(': 121”: ; ?:: :':‘ 128 ‘-ll.l.llu l:n’
9 . el s B0 w00 4 421 10 (April Oct
Standard. woeo| 9 500 100 ... April Oct.
St Stephens ed d 8 00 100 [February  Aug
St Hyacinthe, { ol Mol B . v
st .lnllll“‘..'ll . ‘ . el 3 2
Summers o 0 TR PTTT o N 20" 260 |June
...... [ 2,000,000 100 | 260 00 5 3 85 o
m:-u. | 50,000 M 100 | 1875 3 | b | ::: ll::lj-;:::'” Au ll
Union Bank of Halifax | A0, 000 25,000 W 6 | 740 34 : 3 | 58 x
Union Bank of Canada ... .| 2,000,000 0,000 | 1802 W 1000 3 4] . i J“.
b gid v o 806,080 neom | s W | i700| 3 g0 | N7
b o TR L e 20000 1000 Ty %000 ) 416 | N7 1 Il"eh.l sl
MISOELLANROUN STOOKS, | | [ | .
Hell Talephone | 3,168,000 0000 225 100 177 50 ol 45l | 175 I.:.t.l Jan. Apl. Jul Oct,
Canada Colored Cotton Mills Co., AD 2,700,000| : 100 %00 2 44 | m AT
Canndian Pacific, X D ..., | 00000 v W s 3 16 | o |=v”w\'"l Oet.
Oarlboo Gold Mines . . | 1,250,000 SR 1.00 120 13 T gn ¢ -4 lnmhl{
Oommercial Cable . OPIpRone |um 00| 2,608,509 20,08 100 18600 | 1)0& 1 40 | “" 86 Jan.AplJu )Oﬂ.
Dominion Coal Preferred . A | 2,000,000 175,029 875 0 19 4 645 | 1913 e, July
do Common . . |h(n|,ll0 svshessnd etes 100
Dominion Cotton Mills ... ... 3,083,000 " 0w 17w 1y 513 Hu Jun Beplm
uluth 8.8 & Atlantie ... . . 12000 000 | ashns 100 350 | BESP
» P:'d‘ e steaseiss ‘ 10, llv- 00 | . 12 10 W 3 Fym |
Grsrantee Co., of N, o0 . . )
Halifas Tramway Go.. ... 1. 00" | -"um[ FERCUU N ¥ )] 100 116 00 1y* LY i .lnn AleulyOct
Iutercolonial Cosl Co | | MO0 R 0 40 0 20 w0 .
m Proferred . 250, 00 | wo  e000 @ | " Jan.
Merchants Cotton Co 0 ¥ 106 163 00 4 9t 163 Feb, Aug,
Montreal Cotton Oo ! 1,400,000 I (LI CE ) 20 48 165 \uu nn, sap Doe
Montreal Ginsto. X D, ... | 2,907 916 1015 a0 s2 80 | 5 48 m Apri
Montreal London X 432,000 ., 2 00 69 | IJ-G : :;
Mo |n-l streot Kallway . | 165 00 2% 3o
g New Stock . ¢ ‘rmpw‘ ™ 50 49 o0 ::- 35 |
Imu-l Telegraph i 2,000000] ... s W0 0w 4 4 |
uww-umu- :u.m\ 2o k 38 o -
Prof ) ... 00 oo | .
Payne Ilimng & ) 3% | P | ¢ 33.8Y lll m Monthly.
People's Hent & Light of 1 100 90 0y 20
Kichellou Anm Nav. Co_ .. | 16,58 w13 3 528 "z lll Nov
Koyal Kleetr cane 16 40 (LTI CE R 2 an | !M lu. .luu Apl Juls Oct
St dohne turm letny - | w150 W 3y 40 bE L M
Toronto ntreet Kallway . 717,06 11.95 Mmoo Lo T amn 120,
Twin City Kapid Transit Co R S o " 70 M a0,
do do Preferred 0w W 3 49 lﬂe 1 ’
Warkagle Gold Mines . ... . 1750000 | L7000 10 359 Lt o0 | 37 3% |
W dsor Hotel . 10 10w 6 555 | no
ruu:-:: Amount [ When Interest j Date of | &atast i
BOND S per | outstanding | y =y w Where Interest payable ¥ Q‘lll:::l- REMARKS.
annum | | i ‘
| S Nt bt
| |
Onompesial Cabis Seupem. § | momea | |] e ABL | New York or London ... |V aan, e 104
Canadian Pacific Land Grant 5 34z 00 Montreal, New York or London, 10et. 181 .. 110 [Redeemable at 110
Can. Uolored Cotton Co, ] 2 000,000 . Bank of Montresl, Montreal o2 1oy
Cannda Paper Co | 5 A 000 lerchiants Bauk of Can l--ulr«l .
Bell Telephone Co 1) ) ont 156
Domiuion Coal Co . Munlrul, 3 MR 110 Redeemable at 110
Dasinion Cotton Co " 1.Jan,, 1916 W Redeemable at 110,
| after Ist Jan, 1900,
Halifax Tramway Co 5 1 Jan, .Iul, Bk, of N, Seotia,, Hal. or Montreal W7y I(«l«-mabh at 105,
Tutercolonial Coal Co ) 1Apl 1 et » |
Montreal Gas Co . . ‘ 1 Jan 1 .Iul\ i nm[j‘ny CRU w |
Montreas Street Ry Co ... ... 5 1 Meh, 1 Sep wr |
- g o . “ 1 Feb, 1 Aug.| i 1Aug., T 1)
l'cﬂu Heat & Light Co Merchants Bank  of Halifax, |
‘-:i :l;'ru-co ekt b TApL.  10et. | Halifax or Montreal | LAPL, 1 &3 Redeemable at 110
Richelieu & Ont. Nav. Co, knis 5 1 Meh, 1 Sep. Montreal and London ... 1 1 Meh,, 1915 101 |Redeemable at 110,
Royal Electrie Co. .., 0. LApl, 1 et Bk of Montreal. Mont'] or London 1 Oet,, 1014 106 Redeemable at 110,
StoJobn lisblway v 1 May 1 Nov, Bauk of Moutreal, St, .lulm,.\' i I May, 1925 | .. . . 6 pe. redeemable
Torouto Kadway ..., ... W00 1 Jan I.luly | Dduly 104 | yearly after 1905
" - T 0 2,000,905 28 Feby, Aug. Bank of Seotland, London . L 3LA A0 |
Windsor Hotel . . ... .. 4000 | 1dan. 1 July | Windsor Hotel, Montreal ... | "2 guly, 1912 | oo 4
=3 : =

-M. 'h-oflpan ;n-my < Price per Share,
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Too MiLp.—In the following lampooning, sarcastic
pasquinade, the New York journal, “Insurance,” sug-
gests to a Kentucky judge that, when passing sen
tence upon the members of an insurance board found
guilty of “fixing rates,” the punishment, as in the
comic opera, the “Mikado,” should be made to fit
the crime:—

In charging the Grand Jury one day last week the
Judge of the Kenton County (Ky.) Court bore down
Lieavily upon the insurance men and companies, say-
ng, mn part:—

“There is an insurance combination in this county

-indictments were returned by the last Grand Tury,
Tt is the duty of the Grand Jury to examine into this
matter, and if satisfied from the evidence that an ille-
gal combination exists under this statute. then it is
vour duty to find indictments, and T hope when the
trial juries come to dispose of this matter that thev go
further and inflict jail sentences as well as fines. T
hane and believe the next Legislature of Kentucky
will make the commission of these acts a felonv, in
order that the doors of the penitentiary may he open-
ed to receive the men who are guilty of these com-
binations.”

A very judicial mind and temper are here exhibited
But why did His Honour stop with recommending
that the offence be made a “felony?" There are a
good many felonies, and imprisonment for a term of
vears might not prove an effectual deterrent. Now,
if he had urged the enactment of a law declaring that
any person proven to be a member of a board or other
instrumentality for fixing rates of fire insurance should
he deemed guilty of high treason, and upon conviction
thereof should he hanged by the neck until dead—
well, that would be something like.

- e

Tue GoveErRNMENT AS A BuyER—The influence of
the Government upon the markets is wholly bad. It
15 always in the direction of the cheapest article, and
its insistence upon a low price, together with its lim-
ited means of ascertaining quality, constitutes the
most favorable conditions imaginable for the debasc-
ment of goods and the substitution of imitations and
counterfeits and adulterations.  Add to this that its
methods of payment are not those of the trade, that
its processes involve long delay in payments, and that
it usually treats the persons with whom it does busi-
ness as if they were suspicious characters, and you
have conditions that account for the frequent refusal
of large and irreproachable houses to do  business
with the Government. This of course increases nis-
terially the chances that the Government will fall into
the hands of unscrupulous contractors, who, if they
me going to be suspected, will take good care not o
be suspected without canse, or without advantage to
themselves,

The Government buvs only upon bids; it reserves
the right to reject all bids, which means that it will
only accept a very low bid. A manufacturer or joh
Ler knows that it is idle for him to bid unless he makes
avery low ficure; he also knows that in most cases ‘he
coods he offers will he inspected by army officers and
not by men habituated to the handling of the goods,
What he knows is that he must fix a low price; what
he thinks is that he can deliver goods that are not up
to the Government standard or his own sample, and
the truth is that he has got to do something very cloce
to this in order, in the first place, to get the award.
and in the second place to come out whole.—United
States “Review.”
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irst Class Opening for Ship

Building and other Industries.
NEW WESTMINSTER, B.0. ELIGIBLE SITES.

The Corporation of New Westminster offers
for lease eligible sites on about Sixty Acres of
land, the property of the City.

The land is level, within the City Limits, and
has a frontage on the Fraser River.

Long leases. Very easy terms. Exemption
from taxation. Address,

F. R. GLOVER, City Clerk.

Tenders for Debentures.

The Council of the Town of Cobourg are prepared to receive
Tenders for the purchase of Debentures of the Town an
thorized to be issued by the Act of 1898, Ontario, Chapter 39,
amounting in the whole to the sum of $144,000, bearing interest
at the 1ate of 4 per cent. per anvum, payatle bulf-yearly, and
maturing in from 15 to 35 years, .

Sealed Tenders marked “ Tender for Debentures,» addressed
to E. C. 8. Huycke, Exq., Mayor of Cobourg, will’ be received
until 8 p.m. of Monday, the Lst of May next,

For turther information, address Alexauder Poe, E"‘]-' Treas-
urer.

The Council do not bind themselves to accept the highes
I ighest or

any tender,
HERBERT BOCCS,

Chairman of Finance Committee,
Cosovre, 22n1 March, 1899,

)
&

TRADE MARK FOR
4 My oens. iy

KNIVES, . AKS, BPOONS,

% wd . L
Simpson, Hall, Miller & Co.,

MANUFACTURERS opF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A. J. WHIMBEY,

Manager tor Canada,

Chroniele

Lublished every Friday,
AT 151 ST, JaMEs S7., MONTREAL.
R. WILSON SMITH, Proprietor.
Prices for Advertisempepts op application.

Twe INSURANCE
and FINANCE
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FIFTY-'OUITN AIIUAI. ITATIIIIT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - - . - - President
BALANCE SHEET, JANUARY 1, 1809

v ASSETS LIABILITIES
';""’ States, State, City, County and other Bonds Paolicy Reserve (per certificate of New York Insurance
cost ""“""'S ""‘. 134), market value, Dec. 31, Department).cee covevanan RO i vereeed . $175,710,249
e ST TR T, A e R, £121,579.619
Bond« 11.4| \1- .m“,\ ( first liens)... 5 39,002,768 All other Liabilities, Policy Claims, Annuities,
Real Fstate (68 pieces, including twe I\r nﬂue- c.hlp) 16.539.000 Endowments, etc., awaiting |vrrs(-nlm( nt for pay-
Deposits in Trust Companies and Banks, at interest 8,434,786 B, 5 ¢ 00508 5505 ABTEy FHAN sees anen seee 2,358,383
Loans 'y Poliey holders  on  their policies, as 178,068,832
security (legal value thereof, $16,000,000)..... 9,818,600
Loans on stocks and bonds (m'rk" tvalue, $9,229,702) 7,300,845 @ Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc. ($4, 532,086 the COMPANY ,veuoe cavone oo 2,838,626
cost value), market value, December 31st, 1898.. 6,050,831 i
Premiums in transit, reserve charged in liabilities. . 2,280,188 Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premiums not yet due, Company . ... ..., oo sensanstave sensse sesavese  SRELA S04
reserve ch
Interest ”.‘;‘::“:];'\";“1: :‘;:"l"::m“ ehaigelioiiad ¥ ?:223'2;:’ Other Funds for all other contingencies, ...... . cee 8,623,319
Premium Notes on Policies in force (legal value n' 37,876,179
policies, $2,500,000), 4.0 covoveirnanene eesens 1,820,423
Total Assets........... $2I1% 044,811 Total Liabilities...... ...$216,944,81(
CASH INCOME, 1808 EXPENDITURES, 1808
Nrw Premiums. .oove vvusvee 87,644,715 Paid for losses, endowments and annuities.......... 815,300,078
Renewal Premiums., ++27.087.033 Paid for dividends and surrender values. .....ce0. 6,128,888
TOTAL PREMIUMS. = $35,632,648 Commissions ($3,320,904. u)nn new huslr.us nf‘l;z,
Interest on : 093,369, medical examiners’ fees, and |n~peu|on of
Bonds. ... . $5,740,819 | risks ($149,428).. Weeeasnsee v ees snd s 3,170,332
Mortgages 1,940,937 | Home and branch nﬁxu expenses, taxes, -nlu ertising,
Loans to Policy | equipment account, telegraph, postage, commissions
serves on policies. ..., ..., e 628,618 | on §£701,927,751 of old business, and miscellaneous
) 1’!!;” Securities, ... ... 391, u; [ expenditures oouecesesenss seens 5,208,754
I.\.. .,vi.. I\l...-m: e eees o | Balance— Excesn or Income over Expondl
s DA | tures for year.. siissrvesessrsdssserse  TOELDEL
Total, Interest, Rents, & 1,790,268 ‘1
Total Income............... '45"3| 216 Total Expenditures $46,431,916

INSURANCE A CC( COMPARISON FOR SEVEN YEARS (18011898

d-for Business Only

” Drc, 31st, 1801 Dre. 31st, 1808, Gainion 7 Yre,
n forosn December 31st, 16867 77,0200°6 » v
New Ins urance paid for, 1808 y 1(;2.()93.:541» Assots . . $126047.200 $215044811 8$80.007,5621
Old Insurances revived and in. : s Income . . 31,864,104 46,431,017 13,677,723
Crensed, 1898 ..., i = __Hi{) ___.!;I«.au.&oit? Dividends of
Towl pald for business, 407 264 §1,08)1,243082 Year to Policy
DEDUCT TERMINATIONS Thol;i (T 1,260,340 2,769,432 1,490,002
By Death, Maturity, Su 1o otal payments o
hx';r) o, e 33 3380 87,222.802 Year to Polieyh'rs. 12,671,401 21,610,886 8,848,374
Pald ‘or business in force Dec. 31, X PrINL e Number of Poli-
18o8 e 578034 8044.021,120  cles in force 182,803 373,034 191,131
e T Insurance in
Gain In 1808 40,0768 37,000,106 force (premiums
New Applications declined in 1898 6,142 16,086 836 pald) . . $5756.680.640 $044,021,120 $368,331,471

Certificate of § iperintendent of State of New York Insurance Department.

I. LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this State

I FURTHER CERTIFY that, i accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the jist day of December, 1808, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and I certify the same to be §175,710,249,

I FURTHER CERTIFY that the admitted assets are $216,944,811

Ihe general Labilities $2,158,383.  The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia,
nlities per State laws, "78 oos 632

1he Addit liey Reserve voluntanly set aside by the Company, $2,838,626

The Surplus )\- serve Fands voluntarily set uside by the Company. $26 414,234

Other Funds for all Other Contingencies .a’ 023 319

IN WITNESS WHEREOF, | have hereunto nulmnlnl my name, and cansed my official seal to be affixed at the City of Albany,
the day and year above written,

LOUIS F. PAYN, Iup.rlntond.nt of Insurance,

The Company is prepared 1o treat with gentlemen of mﬂucmc ful appointments as District Representatives. Some valuable positions
now vacant will be conferred on suitable applicants.  For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCH, 496 Main 5, W innipeg, Manitoba,  TORONTO BR ANCH, 20 King St,, East Toronto, Ont,
NEW HRNL NSWICK BRANCH, 120 Prince William St St, Joho, N.B,, HALIFAX BRANCH, corner Baenngton and Prince Streets
Halifax, N .S,

R, HOPE ATKINSON F.8.8. Agency Director, Company’s Bullding, Montreal,

Lo o sl bR Al Sl T e R S -

——




ArrIL 14, 1899

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description pecepted and executed.  Acts as Administra
tor, Executor, Guardian, Assignee and Lagnidator.

LOANS

Money in any amonnt upon real estate or approved collaterals at
lowest market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

i Vice Presidents,
JAMES SCOTT,

A. W. MeDOUGALD, Manager,
Trust and Safety Deposit Departments,

The Birkbeck Investment and Savings

COMPANY

Capital Subscribed - $2,000,000
Capital Paldup - - - 600,000

H. P. DWIGHT, Esq., President,
Viee-Presidents,
THOMAS LONG, Esq. S, H. EWING, Esq,

MONEY TO LOAN
‘T'o Purchase or Build or Pay off oxisting encumbrances, repayabie on
Easy Terms,
Heaa OMice, MeKinnon Building, Toronto,
Montreal Office, Canada Lite Building

THE
GREAT-WEST
LIFE
the First Canadian Com-

pany to put up a Four per
cent. Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

~——ESTABLISHED IN 1863 —

Head Office, - . . WATERLOO, ONT
TOTAL ASSETS - . $334,083.00
POLICIES IN FORCE, 28,197

Intending Insurers of all classes of insurable property have the option o
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Sec

JOHN KILLER, Inspector,

JOHN SHUH Vice Presiden

The [mperial Liie Assurance Co'y.

OF CANADA.
Head Office Toronto. CAPITAL $1,000,000.
President, The Hon. S8ir OLIVER MOWAT.
Maraging Director, F. G. COX.
I‘m::‘::h:l' l:rOw.nmAll-,lﬁ’{:kl' Agents, English aud Freneh, wanted in the

+ 8. HODGINS, Prov, Mgr.,
Bank of Toronto Chambers, Moatreal,

INSURANCE & FINANCE CHRONICLE. 477

TN
THE . ‘.

ONTARIO MUTUAL LIFE §

Head Office, - Waterloo, Ont.

|
Reserves on

| ‘ the Actnaries’ $24vo003000 "l.‘.:ltu‘-.-ll‘;l‘l:iln!dy‘

) 4 per cent, . IN FORCE issued, l
|| PROFITS TO PULICYHOLDERS ONLY. ;
#| Cash Income, 1898..uue vvrinnsiiiiiann $ 923,041 |

Interest Income exceeded Death [

I Losses, in 1898, by.cccienees coreenen 38,723 |

| New Business for 1898..........c0eee0, 3,750,000 |

| Increase Over 1897 .cceeee « .eeneeenenns 680,000

| Net Amount of Insurance Added |
‘l OVEr 1897 40ecssronssacniscsces sosveses 2,258,550

3 50 50 5050 50 5
E . %

Life Insurance Policies Bought
and Loaned upon

1y The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W. BARCLAY MeMURRICH, Q.C., Presidents
GEO, H, ROBERTS, Managing Director

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprictors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and ( anada, the
European Continent, Australia and in London, Eng

The Bradstreet Company is the oldest and fnancially the strongest
organization of its kind, - Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enters
prise, and more woney spent in the obtaining and disemination of informn
tion than any similar institution in the world,

QuUEBEC OFFicr- Richelien Bullding

Havipax Metropolitan Bullding, 101 Hollis St

ToroNtTo MeKinuon Building, Melinda and Jordan Sts

VicTroria Board of Trade Building

WisNirea * 398 Main

Vancouven Inns of Court Ballding,

Montreal Office, - 1724 Notre Dame Sr.

JOHN A. FULTON, Superintendent

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.
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{ Camacian Brancw MHaao O.lncn. Mo:vauu N o R T H E R N
’ l‘ondon & Lancash"‘g L|fg Assurance Company of London.
|

EsranLisnap 18386,

ASSURANGE GOMPANY g:mnl and Funds, mn ua:.'g:o.ooo
EXTRACTS FROM ANNUAL REPORT (g97:  "ominion Deposit . . . . 300,000
f Now Policies d, 2870 r oo 84,602,445
; ocsinm Tncoms o e e 1,158,750 1730 Notre Dame Street, -  Montreal.
i3 Total Income 1,398,680 "
1 Added to Funds during Year 1607 403,995 ROBERT W. TYRE, Manager.
{

Y
g‘ G. E MOBERLY, Inaprotor,
l‘ Low Rates. Absolute Security. Prompt Settiements. Founded 1797

s L |N ORWICH UNION
| Dominion Burgldry [;uardmee 0o.

SUBSCRIBED CAPITAL, $200,000 ! N()RW[CH England

Head Office and Operating Rooms: b . e

‘ 181 8T. JAMES 8T, MONTREAL Qm Head Office for Mannme Provinces, Ontario, Mani-

toba, North-West and British Columbia, TORONTO.
alnst Burglary, Flectrie Bank, Store and House Protection

el Hn-tm* Fire Alarm Protection, li\'ghl Patrol Service, ‘ JOHN B LAI DLAW, Mﬂﬂd‘f"

§ | The Policies of the Company are broad and liberal, take |

i one out at once, the cost istrifiing, security -mum
| and freedom from anxioty great, P I I G N I INSU RANCE

Full particulrrs and rates on application,
£ COMPANY
Tolephone 1234, t CHAS. W. HACAR, ! Of Hartford, Conn.
| P. O. Drawer 2302. General Manager. | -BOTABLISWED 1 10—

; | prOVidQQléaVIQQSQQ'e IIAD():::& 10;;?-.';"!!:::"0-“:0:::1:'

ssurance éoeie[g |

J. W.TATLEY, - Manager for Canada
OF NEW YORK.

| oW sor e Yoystong Firg Insuraacs Co

+ Twe Best Comeany ror Pouicy Howenrs ano Acewrs,
{ No-.unu la- voamp Ouwr ik ae Su-ﬂl\-.nn vt Busint o0 Comucrna OF SAINT ‘m' n.a.
o ver Heao Orricn 00 awe o0 Tus Soeietvs Gomenn Agrure incORPORATED A.D. 1889. Oarvrar, 8200,000.

INSURANCE Home Office - Princess Street, Saint John, N.B.

< Travelers corany — s

HON, A. F. RANDOLPH,
OF HARTFORD, Conn. President. Vice-President

HON. GEO. A, 00X, J. J. KENNY,
Ll’E AND ‘cclotﬂr ’N‘UR‘NO. (President Western Ass'ce Co.) (Vieo-President Western Ass’ceCo.
] N 000,000 ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON,
PAID-UP CAPITAL, $1,000, R. WALKER W. FRINK.
A. GORDON LEAVITT, Secretary,

FRANK '. ".K.“., chl.’ A..ﬂ' General Agents for Ontario: The Western Assursnce Company
Malcom (ibbe, Agent, Canada Life Building, Torowto,

136 St. James St. - - - - Montreal.

|
‘ JAMES G. BATTERSON, President,

LANCASHIRE

INBURARGE COMPARY OF ENGLAND.

|
!
|
l« ’ CAPITAL AND ASSETS EXCEED $20,000,000
|

Cavapa BRanCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A.W.GILES, J. A. VRIGON Isspesters
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FIRE INS, 'HARTFORD- COMPANY
ESTABLISHED . . . .
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
GEO, L. CHASE, President
P. O. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROS8 ROBERTSON & SONS., AGENTS, MONTREAL

1794.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00

Canadian Investments

$5,564,200.00
| Fire & Life |

North Britsh and Mercantil

_Insurance Co.

HENRI BARBEAU, Esq.
llmmn‘.zw, W OGILVIE, Esq,
ARCH'D. MACNIDER, Esq.
Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns In Canada.
THOMAS DAV'D'O', Managing Director,

CALEDONIA

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Muntz & Beatty

DEATH . . , .
DISABLEMEN
-~ DISEASE . . ,

covered In policies Issued by

“OCEAN &,

(LIMITED)

OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300

uEAD OrPCES Tomple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral .llll‘m

CANADIAN ADVISORY BOARD :
WM. M. RAMSAY, Fsq., lhnnvr Standard Life Assurance Co.,, and
Director of the Molsons Bank,
E. B. GREENSHIELDS, Eaq., of 8§, Greenshields, Son & Co,, Director of
the Bank of Montreal,

Chairman,
General Manager,

TOTAL OR
PANTIAL

A. DUNCAN REID, Superintendent of Agencies

1880=—"—

The‘ United States Life Insurance Co.

—=1869

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the follow:r g clauses _

‘‘After one year from the date of issus, the liability of the Company w ier this policy shall not be disputed.

During 1898 the Company made material increase in income, assets an sarplus; and can thus claim a sub-
stantial gain in the most important elemeants of safety and progress.

All Death Claims paid WITHOUT DISCO

UNT as soon &8 satisfactory proofs have been received.
Active and successful Agents, wishing to r P t this C "y

y may with RICHARD E. COCHRAN,

3d Vice-President, at theHome Oftice, 261 Broadway, New York,

OFFICERS:
GEORGE H. BURFORD, President.
GERO, 6. WILLIAMS, Vice.Pres, C. P
RICH'D E. COCHRAN, 3d Vice Pres
A, WHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.
J. Lu KENWAY, Asst. Secretary. ARTHUR €, PERRY, Cashier,
JOHN P. MUNN, Medieal Director,

|| GEO. G. WILLIAMS, . .

t
FRALEIGH, 2d Vice-Pres. “ JOHN J, TUCKER,

FINANCE COMMITTEE:
’ Prest. Chem. Nat, Bank.
Bwilder

E. H. PERKINS, =, Prest, Importers’ and Traders' Nat, hank

| JAMES R. PLUM, ‘ ‘ Laather .

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGHENT

CABLE ADORESS
CHRONICLE.

151 St, James Street MONTREAL

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN G OVERNMENT

Member of the Montreal Stock Exchange.
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THE ALLIANOE
Canada Life Assarance Co Assurance

Head Office, Hamilton, Ont.

Company
Of London, England.

ESTABLISNED 1824
&= CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

ESTABLISHED 1847

Canada L.fe's Income, $ 3,000,000
‘ Assets 20,000,000

Assurances, HEAD OFFICE FOR CANADA
e 76,000,000 .. . JAMES STREET, — — Montreal.

President, A. G. Ramsay. Secretary, R. Hil). P. M. WICKHA __FRED. T. BRYERS. Inspect
Superintendent, W. T. Ramsay. M. M. M""g"" RYERS, Inspector.

1 SU LIFE ASSURANCE
— COMPANY —— |

CANADIAN BOARD CF DIREOTORS
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM, SMITH, Kaq,
J. P DAWES, Esq. ' WM, C. MeINTYRE, Esq

OF CANADA | Total Funds in Hand over $20,040,000

Head Oﬁice Montreal ‘ | Head OMco for
Ihe Sun Life “'_m\“” - ‘CANADA:
\| cr |

1S MTEERAYE AT

Montreal.

RATED BY

ROYAL CHARTER

j are among
guiranteed in policy

S, The London Assurance

How, A, W, OGILVIE,
Vice-President |

T. B MACAULAY, |
Secrelary

A.D. 1720

GEO, WILKINS, M.D
Medical Refevee
Agency Depariment
JAMES C. TORY,
wperimtemdent

178
Years Old

E. A, LILLY, Manager

J Upwards
oo E

T H E A. DEAN, Inspector.
CANADA ACGCIDENT
EVERYBODY
ASSURANCE COMPANY . e . SATISFIED
N!AD OFF|CE ) MONT"EAL tis no wonder that e very person who has any interests in
. . : | THE TEMPEHANCE AND CENERAL
A Canadian Company for Canadian Business ‘ LIFE ASSURANCE COMPANY
ccl EN & PLATE cLAss | has hu surprised to note its remarkably favorable record with
A D T regard to investments, mortality, economical management and growth.
[ 1s policy-holders and friends are satistied that no more favorable
SURPLUS 50 ® OF PAID UP CAPITAL | record has been made by any company.
Above all hiabilities including Capital Stock. | \ few live agents wanted,
| HON. C. W, ROSS, H. SUTHERLAND,
T. H. HUDSON. R. WILSON SMITH. | President. Managing Director,
Manager President |\ HEAD OFFICE, Globe Bullding, TORONTO.

THE GUABDIAN 5" Commans o 1 v

e 0 6 transacting & FIRE Business.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD ,
OF LONDON, ENG, |

Hend Office for Canada
Guardian Assurance Building, 181 St. James St

MONTREAL.

Subscribed Capital, - - - - $10,000,000
' Pald-Up Capital, - - - - - 5,000,000
* Invested Funds Exceed - - = 23,600,000

Established 1821,

E. P. HEATON, - Manager.
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LIFE... THE: AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,246,768.71

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchestor Fire
Assurance Company of Manchester, England

THE MANCHESTER
e W FIRE ASSURANCE COMPANY.

mlls—m TOW IAY lnl\ o longer mmu;uhh IM This she nnlnllng- ‘ c‘PlTAL - s‘o oootooo

;. st immediate action on your | ary by insuring in that strong and successful

ompany, the ESTABLISHED 1824.
]NRF"\H,I \AMERICAN 'LllF:E HEAD OFFICE, MANCHESTER. ENG.
ey in 1L orth merican s a contract, com ining th llll‘l"lll"l

ot e e sy | CaMBGn Branch Wead Offce, TORONTO.

to plans, ete,

. GOLDMAN, Secretary, WM. McCABE, Managing Director, | 5 2158 BOOMER, - L TR,
Hean Orvice —112-118 KING ST. W., TORONTO. Manager. Assistant Manager
AULT & McCONKEY,
180 8t.James St.,Montreal. Managers for the Province of Quebec

INCORPORATED 1848.

Union Muiual Policies i LIBERAL, DESIRABLE,

The Royal=Vict0ria EMBODVT::t . @ YALUABLE

In the present advanced know-
ladgs of Life Insurance , ., ,
Some Values. Principal Plans.
Life Insurance CO, Of Can. 033" .. UNION mdite Lnnrsn;%:.’.&:
Head Office: MONTREAL.  Capital : $1,000,000 -’u‘s'ﬁmce MuTU AL“’B'.'C‘.ZJS'&‘."'
' ' P | s, E’::Es':fn'g:co:; wenowable'rerm

Full Deposit in Government Securities for th: Protection of by the MAINE I
Policy H. lders made with the Government of Canada. N O N-FORFEI- I FE INSURANCE cou PANY,
TURE LAW
DIRECTORS OF THE COMPANY : Active Agents Always Wanted. PORTLAND, MAINE
JAMES CRATHERN  Esq, JOHN CASSILS, Esq. FRED E. RICHARDS, President.

ANDREW F. GAU ll Esq
Hox, 1 e
JO

REV. K. H. W \hm\,l

ARTHUR L. BATES, Vice-President.

Ir“l'"';ml 1“1”1\":\ P:11» M. :‘\\llb‘l'llrl(l\l E " 4 SURNRS
G, RODDIt 8q. ) 3 nq. o
R HENRI E. MORIN, Chief Agent for Canada.
OFFICERS OF THE COMPANY : 161 8t, James Street, - MONTREAL, Canada.
President : JAMES CRATHERN, For Agencies in Western Division, Province of Queboe and Fastern
Vice-Presidents : ANDREW F, GAUL Il)‘lliml("‘\‘l‘ L. J. FORGET, Ontario, apply to
Ir:':l:“:\l‘lx)x::y o ‘;' m_n'; HODGSON, WALTER |. JOSEPH, Manager,
Gen'l Manager . DAVID BURKE, ALLA,, PS8, 181 ST. JAMES ST., = N ONTREAL.
®
. .
The Imperial Insurance C(]II]DZIHY [imited
ESTABLISHED 18083. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

A AT A PR s I o s D A, T
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INCORPORATED 1833.

ISSURANGE  coMeAN

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Tota! Assets, - - - 1,610,827.88

Losses pald since organization, $16,909,240.72

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
President. Vice-President

How. 8. C. WOGD JOUN HOSKIN, Q.C , LLD
8. F. MCKINNON | ROBERT JAFFRAY
THOMAS LONG | AUGUSTUS MYERS

H. M. PELLATT
P, H. SIMS, Secretary.

C. R. C. JOHNSON, Rosident Agent,
Canada Life Building, MONTREAL

INSURANCE & FINANCE CHRONICLE.

ArriL 14, 1899

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808. $087,1567,134.00

Assurance applied for in 1898 198,362,617.00
Examined and Declined 90,318,878.00
New Assurance Issued, 168,043,739.00
Income . . . . 50,249,286.78
Assets, Dec. 31,1808 . . . 258,360,208.564
Assurance Fund ($198,898,259.00) and

all other Liabilities ($2,160,550.27) 201,058,800.27
Surplus . . . 57,310,489.27
Paid Policyholdersin 1¢98 . 24,020,623.42

HENRY B. HYDE, President.

JAMES W. ALEXANDER, V.-P.
MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.

THE

WESTERN

Assurance Company.

FIRE AND MARINE. |

INCORPORATED IN 185].

Head OfMce, - - - TORONTO
. - -
Capital Suoscribed . $2,000,000
Capital Pald-up 1,000,000
Cash Assets, over ........ 2,840,000
Annual Income, over... . 2,290,000

LOSSKES PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS :
Hon. GEORGF A COX /vesident,
J. J. KENNY, Vice-Presidemt and Mamaging Divecter

Hox, 8, C. WOOD W. K. BROCK
GEO, R R COCKBURN
GEO. MCMURRICH

ROBERT BEATY

J. K. OSBORNE

0, N. BAIRD

Agoncies in all the principal Oities and Towna in Canado
and the United States,

|
|

ONTARIO jeeer,
LLOYDS {2 auses

LARCEST AND BEST

FOR
Personal Accident
Employers’ Linbility
Flesator
Merchanis' General
Linbility and Plate Glass

“LLoyps PLATE GLAss,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Gilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
‘n the world.

The “*ONTARIO AcCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

I'ue OnTARIO ACCIDENT @ Larratt
W, Smith, Q. C., D.C.L., President;
L. Eastmure, Vice - Presi
dent wnd Man'g - Director ; Fran-
cis J. Lightbourn, Secretary

Tue Lroyps: W. T Wnaods,

President ; D, B, Halstead, Vice-
President; C. E. W. Chambers,

Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street.

Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lianrsouks, Inspector

+ s+ OPENINGS FOR GOOD AGENTS « o o
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L. P. NORMANDIN ALP. DESROSIVRS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Specinl City Agents:
Oommercial Union Assurance Oo,, Ltd.
Tel., Maln 748, 1731 NOTRE DAME ST, MONTREAL.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,
MONTREATL.
GEORGE J, PYKE,
GENERAL AGENT FOR ONTARIO
Quebec Fire Assurance Company,
TORONTO. —_—
D‘VO—N ROE.' " GEO. C, RE{EEENSTEIN,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE COMPANIES
CORNWALL, ONT,

Wand-In-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Stock Prineiples
160 Canal St., OTTAWA
- ESTABLISHED 1875

GEORGE C. HIAM, F BARTELS,

SPECIAL AGENT ST. HYACINTHE, QUE

PERIAL INSUKANCE €0 L't'd, )
ButTISn ANERIC) Asstraxck ¢ | General Insurance Agent,
Fire, Life, Accldent, (

BELL TELEPHONE 1907 CABLE ADDRESS '"iNnDEX "’

C. R. G. JoHNSsON,
FIRE INSURANCE.

CANADA LIFE BUILDING,

'l" ' MONTREAL.

A. BROWNINC
Ansurance Broker,

REPRESENTING ©

Northern Fire Assurance Co,, Travelers Accident Insurance Co
British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co’

Surplus Lines placed with First Class Foreign Companios,

Office: 1724 Notre Dame St., Montreal

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

.... RAT PORTAGE

J, STEWART TUWER, (.0
WiLiam J, Torren.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

rica, The Merchants Bank of Canada, The Canadian Pacifie Railway Com-
pany, The Hudson's Bay Company,

Huan J. Macpoxawn, Q.U
Fraxk H, Prirees,

Office: Imperial Building,
MONTREAL.

Vicr-CoxsuL or T Usiren Stare

J. B. MORISSETTE
GENERAL AGENT
Guardian Assurance Co.
Lancashire Insurance Co,
Unlon Assurance Soclety of London
North American Life Assurance Co.
Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident tns. Co.
Office: 82 St, Peter Street

~ QUEBEC.

R, Casement, A. McCreery,

CASEMENT & CREERY |

Insurance and |
Financial Brokers

Vancouver, B.C.
Cable Address, “CraTER."

KIRBY & COLGATE,
WINNIPEC.

General Agents for Manitoba and

ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,
the N, W. Terr, of the followlng | ldjusler of Fire Losses
Companies,
47 8t. James 8t, South,
HAMILTON, ONT

British Empire Mutual Life Assurance Co l
Caledon Co.of Ed h
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company,
North British & Mercantile Insurance Co.
Norwich Union Fire Insurance Soclety,
American Surety Co,

British America (Marine) Assurance Co.
Canada Accident Assurance Co.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, ete
(Merchants’ Bank Building)

21 CEORCE STREET, HALIFAX, N. S.
K. C, Weldon, D. C, L., Ph, D, Q. €., Counsel

W. A, Henry, LI, B

V R.E. Harris, Q,
Cable Address “ HENRY," A, B. C. Code

C.H. Cahan LL,

E. A. SELWYN,

Insurance & Loan Agent,
REPRESENTING

Northern Assurance Company,
Insurance Co, of North America,

Mercantile Fire Insurance Co,
of Waterloo.
Lloyd's Plate Gilass Co,, Now York,

Globs Saving & Loan Co,

106 Bparks Street, OTTAWA.
TELEPHONE 1870

6. H. WEATHERHEAD,

General Insurance Agent,
Ropresenting the Lead
Canadian Fire lnnnmr:nno
Also Agent for the
Bun Life Assurance Company and
Manager
BROCKVILLE LOAN & SAVINGS 00

BROCKVILLE, Ont.

Wallace MeDonald James A, MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,

Duke Street, - - - . . . Halifax, Can.

lish and
'S |

JOHN CARSON,

General Engurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Building, 183 8t. James St., MONTREAL
Telephonnes ;—Office, 1583 ; Residence ,5211.

MEDLAND & JONES

|
’ GENERAL INSURANCE AGENTS,
Kevresesring

|

| SCOTTISH UNION & NATIONAL INSURANCE 0
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE C0,

|

Tel, 1067, Corner KIBE '..'a":'n'f'xmm TORONTO
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G. A. STIMSON & CO.
Investment Brokers
Government, Railway, Municipal. & Industrial
EONDS AND DESENTURES

Securities sultable for deposit by Tusurance Companies alwayve
on hand

24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.

(Members Toronto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on #1l prineipal Stock Fxehanges
on commission, Interest ailowed on Credic Balanees. Money to Lend on
Stock and Bond Collateral, A General Firancial Business transacted.

10 King Street West, TORONTO

DEBENTURES.

Municipal, Government and Kallway Bonds bought and sold
Can wiways supply bonds suitable for deposit with Dominion Govern
went

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest
H. OHARA & CO.

Members of the firm- M, O'Haras, K. O'Hara (Menter Toronto Stock
Exchange), W. . 0'Hara (Member Toronto Stock Exchange).

A F. RIDDELL & C).

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)
22 8t. John Stieet, - MONTREAL

TEL MAIN No. 249

DOMINION LINE STEAMSHIPS
Montreal and Quebec
- T0
LIVERPOOL
DOMINION " Twin Screw, . 6000 tons
“SCOTSMAN " Twin Screw, s . . 6000

“LABRADOR " ., . R . ’ . 5000 ¢
“YORKSHIRE' R ; ‘ . A . 5000
“VANCOUVER " ’ , . . 5000 ¢

Sall from Montreal
every Saturday at 9.0 a.m |, from
Quebee 6,00 pan, Suturdays,

Large and Fast Stoamers,
Midship Saloons, Electrie Lights,
All modern Improvements,

Rates of Passage: & *ii' i

Ntes 2250 % W

For all information apply to auy Agent of the Company or

DAVID TORRANCE & CO.

GENERAL AGENTS, MonTrEAL

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

. |
Montreal anda Liverpool

From LIVERPOOL STEAMER, From MONTREAL

Saturday, April 15 LARE HULON Waodnesday, May 3
saturday, Apri LAKE SUPERIOR w dny, May 10
Saturday, April LARE ONTARIO A\ May 17

Steatrers sall from Montreal Weoednesday Morning, passengers embark
the Evening previo s after so'elock

RATES OF PASCAGE
FIRST CABIN - Single, 842,70 10 50 000 Heturn, $80.00 to $90 00,
2 )

SECOND CABIN Single, ¢ Hetur
STEERAGE, ~Outward, $2250  Propal
For further partioulars as to freight or pasesge, app!y to any agent of the
Company, or &
ELDER. DEMPSTER & CO . Montreal
———

ABBEY'S
’Effervescent Salt

Is nature's own remedy, and Is
Lvully worth Its welght in gold.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STREWT,
Correspondents in X\l ()NTR EA L-

LONDON,
Telephone 2529

NEw York,
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has cholee lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance «ompanies and private in-
vestors

Specialty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

Cable Address i
“KINTOSH " Oorrespondence Solivited,

- —

J. M. ROBINSON
BANKER

Bonds and Stocks
—a———8T. JOHN, N.B,

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds

# School Debentures
* Industrial Bonds

TORONTO, canada.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

Municipal Debentures
No 1 Toronto Street,

1759 Notre Dame Strect, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES "™ rex v

R T'rustees for Bond Holders.,
Agents for Executors. "4

J. HAWILEY

BROKER
SKining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.
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J. B.W LLIAMsQN ST

;,,.#% Precious

"‘*H’ DD'SLl Stones
Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Wateh repairs by competent workmen and guaranteed.

Whelesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL

—THE—

Great-North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegiaph between the principal oii.ces in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .

TEES
E riarTor
E ROLLTOOP DESKS

STANDING

S 300 St. James St.
MONTREAL

* | Royal Worcester. Royal Crown Derby = +

OO00OEmroME

; S " Wi

;‘: *4 N
. -

e .
RS o paifering S

L AN

<X
> 7%

)
e

MONTREAL.

Bankers, Brokers, Insurance Wanagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

-“309r»00
o2Pprmuvo0 20-<42-38 zo0orcp o
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_STEINWAY..

STADARD PIANO OF THE WORLD.
NORDMHEIMER HEINTZMAN
sPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
01d Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal

.| ﬁ' Call and see the Finest Stock in Canada. I ®

PoOsSITIVE EVIDENCE _&>

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we sell.

A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

Established 1825 THE Incorporated 1832

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,

Board of Directors,

RosiE UNTACKE, E8Q., President; C, WILLOUGHBY ANDy RsoN, Esq, V.-P,
JouN MACNAR, ksq., W, J. G THOMBON, Feq. W, N Wi Kwinr,
H.N. WaLLACE, Cashier A. ALLAN, luspector,
Agencles,

Canning, N.S, | NewGlasgow N §

Lockeport, ** ‘arrsboro, ¢

Lunenburg, Sackville, N.B

Middleton, Saint John, *
Corres, mdents,

London, Parre Bank, Limited; New York, Fourth National Bank; Boston,
Sultolk Nutioval Buik; Dom. of Canada, The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - - - $1,800,000.
RESERVE FUND, - $1,800,000,

Directors:
HON. S1k FRANK SMITH, President.
E. B, OSLER, Vice-President
Edward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

Amherst, N.8
Autigonish,
Barrington,
Bridgewater, *

Shelburne, N. 8,
Springhill,  «
Truro, .
Windsor,

HEAD OFFICE, - - TORONTO.

Agencies:
Believille, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
slph,

Street West (Cor, Esther Street), Toronto ; Winnlpeg,
ven Street East )Cor, Sherborne), "
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor, College), -
Drafts on all ‘mr\a of the United States, Great Britlan and the Con-
unent ot Europe bought and Sold,
Letters of Credit issued available in all parts of Europe, China and

Japan,
. R. D. CAMBLE, General Manager

e
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid up Capital . . . . . . . $2,000,000
Rest Fund . . . . . e $1,500,000

BOARD OF IMRECTORS
Wa Movsos Maceriisox President S. H. Ewixa, Vieo President
HKamsay HENGY ARCHBALD,
SamurL FiNuey J. P CLEGRORN
H. MARKLAND MoLsox
F.WoLrERsTAN THOMAS, Gen, Manager

BRANCHES

Alvinston, Ont, Meaford, Toronto,

Aylwer, ont,, Montreal, Toronto Junetion
Brockville, “ St Cather oke Station, Trenton,
Calgary NW.T, ine St. Branch B Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont,, Vietoria, B.C,
Exeter, Norwich, smith's Falls, Waterloo, Ont,,
lhmllwn Ottawa, \-m 1L, PQ., Winnipeg,

wllon Owen Sound, Thomas, Out, Woodstook , Ont,

don,

I.
ENTS IN CANADA

British Colambia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland —Bank of Nova Seotia, St John's.  Nova Scotis—Halifax
Banking Company, Bank of Yarmouth, Ontario- Canadian Bauk of Com
merce, Dominion Bank, Imperial Bank of Canada, Prince Edward Island—
Merchants’ Bank of I E1, Summerside Bank. Quobec— Eastern Townships
Bavk,

AGENTS IN EUROVE

London —Parr's Ihnl Limited, Messrs Morton, Chaplin & Co. Liverpool
The Bank of {. Cork—Munster and Leinster Bank, Ltd
France, Paris—~Soc iwnerale, Credit Lyonnals,  Germany, Berlin
Deutsche Bank  Germany, Hamburg  Hesse, Newman & Co. Belgium
Antwerp—La Bangue d'Anvers

AGENTS IN THE UNITED STATES
aniea’ Nat. Bank, National City Bank, Hanover Na
State National Bank, Suffolk,

New York - Me
tional Bank, Morton Bliss & Co. Boston

National Bank, Kidder, Peabody & Co. Portiand—Casco Nat ank. Chi
cago—First National Bank, Cleveland —Commereinl Nat. Bank, Detroit—
States Savings Bank, Baffalo—The City National Bank, Milwankee —~Wis
consin .\lll“llll Bank of Milwauke Mitneapolis—First National Bank

Bank. Butte, Montana—First National Bank. San
Const — Bank of British Columbia

L i made (o &l parts of the Dominion, and returns promptly
ted ll lowest rates of exchange. Commercial Letters of Credit and
ollers’ Cireular Lotters issund, svallable (n all parts of the world

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA

Tolado- Second Nati
Franeisco m-l Paelt

Capital Authorized » x' ,“\'
capital (fully paldup) \I ,500,00
Rest - - . ‘~l,|.‘,u\‘
DIRECTORS :
CHARLES MAGEE, Prersinexy, GEO, BAY, Vicr-Presinest
Hown. Gro, Brvsow, In, Avex, Frasen Jows Marmer,

Davin Macranen D, Mureny

BRANCHES
IN ONTARIO

ALEXANURIA Hawknsnuony OTrTAwa Premunoxe

Annrrion Kuewanin Orrawa, Ridewn 8t 1 Rar Porrace
Hracenningn KEMPTVILLE Orrawa, Bank 8t | Renerxw
~ Prace | LANARK Parny Sousn Toronto
Matiawa | Vassiesk Hiu
IN MANITOBA IN QUEBEC

Davemin Winnirea Porracw taPramae | Monrrsal Lacuuree
CEO. BURN, Ceneral Manager D.M.FINNIE LocalManager
Agents in Canada, New York, Chicago . Bank of Montreal,

Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

LA BANQUE JAGQUES-CARTIER

1802 MHEAD OFFICE, MONTREAL

CAPITAL paid up) . . . .

RESERVEFUND . . . . .
DIRECTORS |
How. Aren. Dessanniss, President, A S Hameuin, Kag
MONT LAVIOLETTR, Ko, G. N DUcnanms, ¥sg , L J. O Braven
ME TANOREDS Biaxvesy, General Manager Mu Fuxest BuUseL, Asst l.uuvv
Mu OB Powea, Tnspector.
BRANCHES
Quebeo (8t John Street)  Hull, P.Q
(Ontaro stroct - St Sauvear St Anue de la Perade, I'.Q.
horine. Kast, Hoanhsmols, Valleyfield, ' Q
Fraserville, P Q Vitonaville, I'Q
Edmonton, (Alberta) N W.T.Ottawa,

lBO0,000
$291,000

Vice President

Montrea 1t St Charles

.
"M Jmn Bajtiste)
SAVINGS DEPARTMENT AT NEAD OFFICK AND BRANCHES
FOREICN AGENTS:

Comptotr National ' Escompte de Paris. Lo Ordit Lyonnais

Parms, Frasce
18 Lo Oredit Lyonnais. Glynn,

LONDON, ENGLAND, Comptor al 4" Ksooanjpte de ¥

National Park Bank. Hanover Nat

Naw Youx, The Mani
Chase Ml--m Ihnn Natioua! Bank of the Republic. Weste

Hank
BosTon, In- Knnnuul Bank of the Commonwealth. National Hank of the Republic
ational Bauk
CricAsn, Iu Ihut of Montreal
Letters of Credit for travellers, o'c., oto, ssusd avalable o all parts of the
wOrld.  Collections made (0 all parts of the Dominlon,

The BANK Ol‘ TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL S $2,000,000
REST - - - - » 1,800,000

DIR GTORS
GEORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

DuNcaN Coutson, Gen'l Mngr, _|usr:r|| HENDERSON, Inspector

. . BRAN?HES

Toronto T'oronto, King St Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.

KERS
LoNpoNn, Eng , The I.mulun Luy and Midland Bank (Limited);

New York, National Bavk of Commerce ; CHICAGO, First National
Bank ; MA.\IIH"A, Britisin CoLvmpia .md NEw BrunswicK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 832,

Calinl Pald-up
R serve

MR S
Joux Doven - President, Joux Y, PAvzanr, Viee-President
JAIRUS HART, R B, SEETON,  CHARLES ARCHIBALD,
HEAD OFFICE = HALIFAY
H. €. McLrop, General Manager D “'Alll('l < Inspector,
BRANCHES.

In Nova Scotia ~Amberst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth :

In New Brunswick —Campbellton, Chatha Frederickton, Moneton,
Newcastle, St John, St, Stephen, St, Andrews, Sussex, Woodstock

In Mauitoba—Winnipeg

In Prince Edward Island -Charlottetown and Summerside,

In Quebee—~Montreal l“ Kennedy, Managor, Paspebine

In Ontario —Tormto. Pitblado, Manager,

In Newfoundland—S8t .l--lm- W. E. Stavert, Manager,

Harbor Grace ~James Linrie, \Imuq(ur

1n West Indies—Kingston, Jamaies. W. P, Hunt, Manager.

In -Chicago, 11l Alex, Robertson, Manager, un:r“.l. A MelLeod
Assistant Manager. Boston, Mass,, Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - - - - Toronto
DIRECTORS :

G R R COCKBURN, Esq., Pros, DONALD MACKAY, Esq,, Vice-Pros,

Hon, J. C, Aikins, A, 8. Irving, Esq,, K. D. Perry, Esq., DU llyot, Esq,
John Hallam, Esq,

CHARLES McGILL, General Manager,
BRANCHES :

E. MORRIS, Inpector

Alliston Fort William Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto

lhlrk!n*lnuu , Q.  Montreal
Cornwall Mount Forest
AGENTS :
LONDON, ExG. —Parr's Bank, Limited. FRANCE & EUROPECredit
Lyonnais NEW YORK—Fourth National lhni ard the Agents Bank of
Montreal. BOSTON—Eliot National Bank

IMPERIAL BANK OF CANADA

B0 Queen St,,
West Toronto,

CAPITAL (PAID UP) - . - $2,000,000
ey - ° n'uu-:un RS, ° 1,800,000
H. 8. Howraxn, - President, T. R, MEgRrire, - Viee-President

WILLIAM RAMSAY, Huam Ryax ROBERT JAFFRAY
T. SUTHEKLAND STAVNER, ELiAS ROGERS.

Heap OFFiICE, =~ = = =« =« = TORONTO.
D. R WILKIE, llw;:rll Manager,

BRA
Fssox Ingersoll, Rat Portage, St Thomas
Ferg s, Ningars Falls, St Catharines Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstock
ntreal

{Cor. W ‘llnn%l and Leader Lane.
TORONTO | Yonge and Queen Sts. Branch,
(\-m‘-t and Bloor Ste. Branch,
Portage La Prairie, Man.
Edmonton, Alta.
Nelson, B.C,
Revelstoke, B C
' I luyd # Bank, Lud New York, Bank of Montreal

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Calgary, Alta.
Winnipeg, Man,
Vaucouver, B.C,

AGENTS —London
Bank of A
ALAIKA YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Alaska
Commereial Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackengie, Pasce, Liard and Athabasca Rivers and
other Posts in the Northwest Territories aud British Columbia
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Bank of Montreal

Established in 1817. Incorporated by Act of Parlinment

CAPITAL @llpaldup) . . . . $12,000,000.00
ReservedFund, . . . . . . 6,000000.00
Undivided Profits, . . . . . . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rr, HON. LORD STRATHCONA AND MOUNT HON. G, A. DRUMMOND,
ROYAL, G.O.M. G, President. Viee-President,

A. T. PATERSON, Es Sir W, €, McDoNALD, K.C LG

HuGH MCLENNAN, Esq. E. B. GREENSHIRLDS, Erq,

R, B. ANaus, Esq. A. F. Gavwr, Esq.

W, W. Oarrvig, Esq.

E. 8. CLOUSTON, General Manager.
A, MAm'mlnhl'.:hial Inspector, and Superintendent of Branches,

8. CLousToN, Inspector of Branch Returns,
JAMES AIRD, Secretary. F,

F. W, TAVLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . H, V. MEREDITH, Manager,
ONTARIO. ONTAKIO, ONTARIO. Lower Provinces. British Colambla,
Almonte, Hamilton, " Chatham N.B., Grenwood,
Belleville, Kingston, Yonge St Fredericton NB
Brantford, Lindsay, Branch  Moncton, N. B,

Brockville London, Wallaceburg  St. John, New West-

Chatham, Ottawn, - Ambherst, N.S., minster,
Cornwall, Perth, QUEBEC, Halifax, N.S. Rossland,
Deseronto, Peterboro  Montreal, Vancouver,
Fort William, Pieton, O West End Nanitoba & XYW yornon,
Goderich, Saruia, Branch  Winnipeg,Man Vietoria,
Guelph, Stratford, “ Seigneurs Calgary, Alta

St. Mary's Br. Lethbridge Alta

Quebec Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD,

AN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane
E.C.,, ALEXANDER LANG, Manager.

IN THE UNITED STATES : NEW YORK, R, Y. HEsDEN, and J. M, GRRATA,
Agents, 59 Wall Street. CHICAGO, BANK 0F MONTREAL, W. MUNRO,
Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union

Bank of London, The London and Westminster Bank, The National

Provineial Bank of Fng. Liverroor, The Bank of Liverpool, Ltd,

The British Linen Company Bank, and Branches,
RS ) NEW YORK, The National City Bank

The Bank of New York N B.A roN, Merchants National Batik, J, B

Moors & Co, BU¥FALO, The Marine Bank, Buffalo, SAN FrRANCIS(O

The First National Bank, The Bank of British Columbia, The Anglo

Californian Bank. PORTLAND, OREGON, The Bank of British Colum bia

= THE [

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. « Reserve Fund £300,000 Stg [
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST,, EC, i
COURT OF DIRECTORS,
Henry R. Farrer H.J. B. Kendall |
Richard H, Glyn J.J. Kingsford

E. A. Hoa Fre lerie Lubboek
Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manaer, J. ELMSLY [Inspector

Branches in Canada,
PROVINOE 0F NOvA

J. 0. Brodie

John James Cater
Gaspard Farrer
George D, Whatman

PROVINCEOF ONTARIO PRONINCE OF MANI-

S00TIA, TOBA,

josin Halifax Winnipeg
Hamilon e ——
;“"ﬂ"“" PROVINCE OF NEW PROVINCE OF BRITEH
I(" anc BRUNSWICK, COLUMBIA,
u‘"'"‘o“ St, John Asheroft

iz Frederiowon Athin [

p— \ ictorin |

PROVINCEOF Q EBEO b :u‘:"i‘:‘::l“ |
Mountreal YUKON DistrIOT, Greenwood ‘
Quebec Dawson City |

Tr.:ll;:(Sub. Agency
Drafts on Dawson City, Klondyke. can now |
be obtained at any of the Bank’s Branches.

Agencies In the United States. “
New YOrk.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents, |
SAN FRANCISCO,
(120 Sansome Street) H. M. J. McMichael and J R. Ambrose, Agents,

London Bankers—The Bank of England ; Messrs. Glyn & Co.

Forsign Agents—Liverpool — Bank of Liverpool. Seotland — National
Baok of Sectland, { imited, and branches, Ireland — Provincial Bank of
Ireland, Limited, and branches; National Bank, Limited, and branches
Australia—Union Bank of Australia. New Zealand—Union Bank of Aus-
tralin. india, China and Japan—Mercantile Bank of India, Limited, Lon
don an  China—. Bank, Limited. West Indies—Colonial Bank, Paris
Messrs Marcuara, uss ot Cle, Lm:o—urmm Lﬁnm.

&~ 1ssues Circular Notes for I'ravellers, available In allparts of the world.
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Merchants Bank of Canada

CAPITAL PALID UP, 6,000,000
, REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PREfSIDENT
HECTOR MACKENZIE, FsqQ., VICE-PRESIDENT

JoNaTHAN Hopason, Esq

JouN Cassins, Esq.
JAMES P. Dawes, Es

H., MONTAGUE ALLAN, E8q
TuoMas LoxNG, Esq., of Toronto, RoBERT MACKAY, Esq,

GEORGE HAGUE, Cras. R, HosMeR, Fsq THOS, FYSHE,
General Manager. Joint Gien. Manager
E. F. HEBDEN, Supt. oy Branches,
BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oukville Sherbrooke, Que.
Belleville Kineardine Ottawa Suratford

Berlin Kingston Owen Sound St Johns, Que,
Brampton Leamingtou Perth lerome, Que.
Chatham London Parkdale St. Thoma

Ch Markdale Prescott Tilbury

Galt Montreal Preston

Ganand Mitehell Quebee

Ham Napaneo Renfrew Watford

Hanove Neepawn Shawville, Que Windsor
Hespeler Lansdown Mildmay

Sub-ageney to Gananogue Sub-ageney to Walkerton

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T, :
Winnipeg, Man.; Brandon, Man, : Edmonton, Alta,; Medicine Hat,
Assin, ; Nepawa, Man, ; Portage la Prairie, Man, ; Souris, Man,
Bankers in Great Britain, —London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited Liverpool, The Bank of Liverpool (L),
Agency in New York—63 and 65 Wall st., T. E. Merrett, Acting Agent.
Bankers in United States—New York, American Exchange Nationul Bank
Boston, Merchants National Bank ; Chicago, Northern Trusts Company,
St. Paul, Minn, First National Bank ; Detroit, First National Bank ;
Butfalo, Bank of Buffalo ; San Franeisco, Angh»{in'llnrnm Bank.
Newfoundland—"The Merchants Bank of Halifax,
Nova Secotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax
British Columbia—Bauk of British Columbia,
A general banking business transacted.,
Lotters of Credit issued, avaliable in China, Japan and other foreign
Countries,

The

Canadian

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

HEAD OFFICE
TORONTO

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. Rower, KiLaour, Ksq., Vice-Pres,

W. B, Hamilton, Esq, Jas. Crathern, Ksq. Matthew | tt, Eaq,

J. W, Flavelle, kaq, Joh Hoskin, Q.0 100, 4

B, E, WALKER, General Manager, J. H. PLUMMER, Ass’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass't, Inspector,

Branches of the Bank In Canada;

Ontario,
Ayr Collingwood | London | StCatharines; Toronto
Barrie Dresden l Midland Sarnia Torouto Je,
Belleville Dundas Orangeville Sault Ste, Walkerton
Berlin Dunnville Ottawn Marie, Walkerville
Blenheim Galt Paris Seaforth | Waterloo
Brantford Goderleh Parkhill Simeoe Windsor
Cayuga Guelph l Peterboro’ Stratford | Woodstook
Chatham Hamilton Port Perry Strathroy |
Quebec, B, Columbia,
Montreal Atlin Cit
Yukon Dist, Cranbrooke
Manitoba, Dawson City Fernie
Winnipeg Greenwood
Vancouver

In the United States:

NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britaln:
THE BANK OF SCOTLAND, - -« -« - « - LONDON,
Correspondenis:

INDIA CHINA and JAPAN-The Chartered Bank of India, Australia and
Chins, GERMANY —Deutsche Bank. FRANOE—Lagard Fréros & Clo,, Paris,
BeLGIUM—J. Matthieu & Fils, Brussels. HOLLAND—Disconto Maatsehap
pil. AUSTRALIA AND NEW ZEALAND—Union Bank of Ausiralis, Limited,
SoUTH A¥RicA—Bank of Africa, Ltd. Standard Bank of South Afries Ltd,
SovTu AMERICA —~London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd, Mg ~Banco de Londres y Mexico, BERMUDA—Bank
Bermuda, Hamilton EST INDIES—Bank of Nova Secotis, Kingston,
Jamaiea. Colonial Bank and Branches. BriTisn CoLu —Bauk of
British Columbla. SAN FRANOISOO—Bank of Britlsh Columbia.
York—American Exchange National Bank, CHioAGo—North-Western
National Bank.

e e



Confederatlon Life —
® @ ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE

$20,677,418.00

! NEW INSURANCE ( (Weiston .n'a takon up naos )
! INCOME 1808 .
ASSETS

CASH lulPLul nbovo all llnblmlo‘. covommom lnndnrd .
Total Surplus 8ecurity for Policyholders $] 416
INCLUDING CAPITAL STOCK
HON. SIK W, P, HOWLAND, K.C.M.G,, C,B,

3, 106,680.00
1,231,197.39
6,8208,116.81
416,206.08

206.05

ACTUARY.

Maritime Provineces and Newfoundland :

PRESIDENT,

PROVINCIAL AGENCY STAFPF.

Manitoba and British Columbia :

J. K. MACDONALD,

MANAGING DIRECTOR

Ontario and Quebec :

H‘ W. €. MACDONALD,
!
|

F. W. GuerN, Manager .,
A, ALLINON, Seere l:f;

J. Tower Boyp, Supe rinumlem .. ToroxTo

u D. McDoxawp, L tor. . Wnulu-lo
o HaLrax C K. T-Sosvied H. J. JORNSTON, Manager, ./ MONTREAL

KxRrR, Cashier

Brmsh Empire Mutual Llfe Assurance Gumpany

MONTREAL

New Assurances issued and pa.ld for durmg 1808, after

_FOUNDED 1847

" et Bl - o o

1 deducting Re-Assurances - - - - - 8§ 2908500
i ' Total Assurances in force (Less Re- Assurancee), over - 43,000,000
] | Total Assurance and Annulty Funds - . 13,600,000
f | Total Claims paid - - « s . e . . 15,000,000

|' Cost of managing the Business during 1898, )

‘ being ratio of Expenses plus Commission to 16 94%

Net Premium Income (NOT to Total Income
from all sources) only. )

NEXT BONUS DIVISION -

For further information write to

31 December, 1899.

THE

MANACER.

THEFEDERAL LIFE

Assurance Company

Capital and Assets .

Surplus to Pollcyholder-x

Paid Policyholders in 1898
MOST DESIRAB

JAS. H, BEATTY,

President.

H. RUSSELL POPHAM,

Head Office, - v "

J. K. MCCUTCHEON,

Hamilton, Canada.

$1,475.283.41
717,884 21
143,702.25
LE POLICY CONTRACTS.

DAVID DEXTER,

Managing Director.

Supt. of Agmczr:
Provincial Manager.

|

Published by R. WiLson-Smivu at
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