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The debt of the United States on
. bt.
e 31st March last stood as follows .—
k]
Consols of 1980, 2'8 ovvurivnrarinssrnnssiann 445,910,750
Loan of 19081918, 3’8, .00 veveee . 97,516,160
Funded Loan l907._"l ....... 234,177,600

42,19
134,994,200
19,410,350

Refunding Cert's, 4
Loan of 1925, 4’
Loan of 1904, 6's

931,070,700

Total interest leaving debt. oo vaviviiins
United States notes.oo. . covevs ver 6,651,016
Odd demand notes. .. 53 84T
National Bank notes. 39,504,625
Functional enrrency . 6,874,311
Debt, interest ceased 1,314,120
Debt bearing no interest oo covsersannsinses 394,517,919
Dbt bearing interest, .o, cosieioesvanssansaenans 931,070,700

Gross Deblosessossss sovsvssisnnsvnens 1,425,688 619
Cash balance in Treasury. oo coeiieniisiennns 327,856,289

Total net debt. .. 997,742,330
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Soliciting Soliciting life assurance is a theme
Life Assuramce. o which much has been said
wise and otherwise, pertinent and suggestive of
impertinence, The following, spoken by Mr.
Thorson, Chicago, at the last meeting of the U. S.
Life Underwriters' Association, is a very sensible
deliverance on this subject. It is generally ignored,
however, that soliciting life assurance is an art for
the successful pursuit of which a man must have
natural qualifications that cannot be acquired
though they may be developed by cultivation. A
geod canvasser must have that indefinable quality
which the old fashioned word *knack” best
describes. He must have svavity without servility,
boldness without “ brass,” or impertinence, quickness
of judgment to know whether he is making a
favourable impression, or preparing for an explosion
of wrath, he should have the patience of Job, the
courtesy of a gentleman, the persistence of Bruce, and
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he should know how to discriminate so as not to
irritate by presenting a policy for sale which is wholly
disproportionate to the means of the canvasser. In
the address before us we read :

“The system counts for nothing unless we have
men who are industrious and persevering, serious,
honest men. No smart Alecs. It is well to be
witty and funny, but some men are so witty that
nothing they say is taken seriously. Business is not
to be got by cultivating the leisure of the club and
working up cases over the billiard table. The direct
way is the way to write life insurance. Talk it asa
business proposition ; keep to the point ; make your
case clear ; talk well, and you can't talk well unless
you think well. Study your business. The most
important requisite is absolute honesty. A dis-
honest man cannot conceal the fact. Men don't
know why they do not trust him, but they don't.
Be industrious and persistent. Let us abolish fear
and we can accomplish what we wish,

The honest man, the industrious man, the man
with character who believes that what he must do
is all that concerns him and who lacks neither the
strength nor the will to concentrate and act, the
man with contagious enthusiasm—the genius of his
own sincerity, the man who rises superior to all
discouragement, the man who encircles himself with
a golden ring through which no contagious evil from
others can come to him, such a man is he who
succeeds in life insurance. I am glad I can honestly
say that personal contact with the business of life
assurance has been to me an upbuilder of character,
and if 1 had gained nothing clse and left the
business poorer than I entered it, I would still have
been well repaid, and we will never concede that
appealing successfully to the better and nobler ‘4
instinct of men, is anything but an exalted calling.”
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THE GUARDIAN ASSURANCE COMPANY.

(SOME PARTICULAKS CONCERNING 1TSS NEW
BUITLDING )

On another page will he found a cut of the very
handsome office bunlding to be erected for the above
Company on the site formerly known as the “Barron
Black™ Opposite the Star ofhee on St 'l.llm~ strect, 1
this city

The structure will be nine stories high exclusive
of basement, and will cost about $200,000. 1t will
have a frontage of () feet and a depth of 8o feet

The bunlding will be absolutely fire-proot, steel frame
construction, of the modern lagh-othice bulding type,
all the woodwork will be rendered fire-proof by the
Electric Fire-proofing Company, of Canada, at their
works at Cote St Paul. The woodwork i addition
to being rendered non-flammable will also be greatly
beautified and  preserved when treated, especially
“fimishings,” such as mahogany, etc. All the win-
dows throughout will be of plate glass.  The elevators
will be of the latest high-speed type, with hydraulic
auxillary, so that they can be run equally well by either
power.  The ground floor plan shows the clevators
directly in the centre of the main entrance hall, with
a large banking room to the left, and the stairs to the
right.  The banking room contains 3,720 square feet
of loor arca and will be flooded with light from both
front and rear.  The Company’s city office will be
on the ground floor, and the general offices on the top
tloor

The stairway will be very handsome with marble
steps and dado having a balustrade of wrought iron
and bronze.  The halls throughout the entire building
will be wide and well ighted ; they will all have mosaic¢
floors and marble dados.  The main entrance hall
will be wide and lofty and will lead directly to eleva-
tors and  have high marble dado, marble pilasters
with claborately decorated ceiling.  Part of the base-
ment will be divided up into fire-proof store rooms
with metal doors. In the rear of the basement there
will be a large receiving room, to receive all goods
and packages from which they can be placed directly
upon the fraght elevators and taken to any floor.
The rest of the basement will be taken up with the
boilers for heating and ventilation, coal, elevator
machinery, etc.

The other floors will be divided up into cight large
well lighted offices, having a total area of 3,500 square
feet on cach floor of which contain a fire prnnf vault
for books, papers, ete. There will be a large well
ventilated Lavatory on every floor.  The building will
be bnlt of a special grade of Indiana limestone, with
the base of grav granite.  The main entrance will be
carricd up two stories, and handsomely carved and
decorated with bronze lamps on either side,

The architects are Messrs, Finley & Spence, of this
city, who will have associated with them as consult-
g architect Mr. Henry Ives Cobb, of Washington
and Chicago.  When completed the Guardian build-
ing will be one of the handsomest and most complete
office structures in Montreal and will be not only
theoretically, but absolutely fire-proof, for even the
woodwork will be non-flammable,
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THE HISTORY, RECORD AND PERSONNEL OF
THE GUARDIAN.

As we publish in this issue a description and draw
ing of the handsome structure to be erected on St
James street, in this city, by the Guardian Assuranc
Company, it is a timely opportunity for giving
sketch of the history and progress of this institution.

The Guardian Fire & Life Assurance Compan
was organized in London in 1821, about the time when
King George IV was crowned, under sad circum
stances. It was “a growing time” in England, after
business showed signs of improving under the peace
settlement,  The stock of 12,525 shares of £100 each
was taken chiefly by private bankers who then, as
they did many years later, conduct the great bulk of
London banking. In 1822 the stock was raised to
$2,000,000, of which $1,000,000 was paid up. For
seven years the entire net profits were added to the
capital, by which it was doubled. In the next 7 years
5 per cent. dividends were paid.  Tn 1833 the paid-up
capital had increased to £550,000 by accretions of
profits, and in 1841 to £000,000. Later on the
capital was increased to £1,000,000 ($5,000,000) at
which figure it has stood ever since.  The constitution
of the Guardian, by deed of secttlement, gave the
shareholders wide powers for becoming acquainted
with the affairs of the Company. It provided that a
local committee of sharcholders might be appointed
for consultation in regard to its business, and a gen-
eral meeting of stockholders might be called by the
directors whenever deemed desirable,

This provision for giving sharcholders a voice in the
management was conceived in the spirit prevalent
when the Company was founded, the spirit of popular
government.  In 1850 and 1806 the Guardian made
changes in its organization by authority of Parliament
which were necessitated by the business expanding
beyond what was originally anticipated. Since 1850
four-fifths of the profits of the Life Branch have been
set aside for distribution as bonuses to policyholders.
The growth of the Company since 1881 is exhibited
by the following table, the sterling being converted
into currency at rate of $5 to the £ sterling :

Total funds

Year. Fire preni's,  Fire funds.  Life funds, meluding
cash capitul,

$ $ $ $
IR 1419770 2153330 6,054,630 14,107,960
I8 2,185,000 2,402,500 10,880,740 18,280,240

1800 2R800,420 3,413,500 12412860 20,820,300
1001 1,000,245 2003000 15122015 22815015
Some years ago Mr. Relton, the manager of the
Head  Office, fire department, deemed it desirable
to restrict the fire business on this Continent, and,
owing to the heavy losses and expenses in connection
with the United States branch, he decided to withdraw
from that ficld, so that a large reduction in the pre-
mium income, with, no doubt, a correspondingly large,
if not larger, reduction in the loss ratio resulted,
During its carrer the Guardian has absorbed several
other companies, as, the Commercial of Dublin in
1827, the Promoter Life in 1862, the Westminster,
1863, in 1882 the London and Provincial Law Life;
and the Citizens’ by which its Canadian business was
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catly enlarged.  In South Africa the Guardian took
cer the Cape of Good Hope Trust and Assurance,
Cape Fire and Marine and the Protection and
al The Company owns its own building in Cape
wn. where it is the leading institution of its class.

. Canada the Guardian has greatly enlarged its

crations  under the management of Mr. E. I
Heaton, who succeeded to the position of manager

¢ Canada, after several years' service, as general

mager of the Citizens” Insurance Company, the
Lreiness of which was re-insured by the Guardian.

That he may have a long and prosperous carcer in
lis proposed new offices is the wish of a very wide
circle of friends.

The manager of the fire department at the Head
Odfice is Mr. A. T. Relton, who, though a compara
voung man, has attained a very high position
The Guardian has ever been

1 \41\
in the insurance world.
honourably distinguished by the liberality and promyt
ness with which it has settled all legitimate claims,
as well as by the attention given to the interests of
policyholders, It has also a high reputation for the
liberality shown to its staff and agents, the pohiey ol
the Company being to encourage its officials by appre-
ciation of their ability, their industry, and uprightness.

-

LONDON AND LANCASHIRE LIFE ASSURANCE CO.

The last annual meeting of the London and
Lancashire Life was held in London on 1oth ult,,
when a report and statement were laid before the
proprietors, summary of which we have the pleasure
of publishing in  this issue. The policies issued last
year were 2,442 for $3,6350°0, which gave a new
premium income of $150,444. The total premium
income of 1891 was $1,364,285, from which $41,8/5
was paid for reassurances, leaving the net premium
income $1,322.410, which makes the increase in the
present quinquennium $163,6°0. The Company had
receipts from interest and dividends to amount of
$300,357, by which the total net income was raise 1 to
$1,623,067. The death claims with bonus additions
amounted to $549,060, which is well within what
was expected, During 1901 an addition was made
to the funds of $508,803, their total now being
$3,147,510, showing an increase in the last four years
of $2,000000. Another satisfactory feature in the
report is the decrease of expenditure in proportion
to income, the decrease in the ratio having been 4.7
per cent,

The increased cost of living in Great Britain and
the withdrawal of so many income earners caused
by the war in South Africa has been unfavourable
to the increase of life assurance business. The Com-
pany’s actuarial valuation takes place at the end of
1922 when a bonus will be declared. In a short
address to the proprietors present at the annual
meeting Mr. W, P. Clirehugh, general manager and
actuary, recalled the fact of his having founded the

INSURANCE & FINANCE CHRONICLE.

63

London and Lancashire Life Assurance Company
forty years ago. He appealed to a number of
branch managers present to muke 1902 a record
year, and said :

«As regards our colonial branch, Canada, of
course there is nothing but praise to say of that,
and 1 think our success there is due to a happy com-
bination. We have a board, I think T may say,
second to none in the Dominion, and the other part
of the combination is that we have in Mr. B. Hal
Brown a manager of the greatest energy, a man who
is very much respecied in his own community and
also by us on the board."”

The Company is making satisfactory progress
with business in india. The London and Lan-
cashire had assurances in force in Canada at close of
1001 to extent of $9,026,142 and a premium income
of $301,634, which sufficiently evidences that the
general manager's compliments to the Canadian
Branch and the manager, were well deserved,

——————

COMPLIMENTARY LUNCHEON TO RETIRING
OFFICIALS.

The London and Lancashire Life Assurance Com-
pany gave a Luncheon on the 3oth ult,in honour of
their inspector of Agencies for the Province of
Quebec, Mr. Noel H. Tortop, and Mr. W. G,
Fitzgerald, actuary, who are leaving to take
positions with the Royal and the United Empire
Life as superintendent of Agencies and secretary
and actuary respectively. Mr. Howell, actuary of
the Royal Victoria Life, was also present. He is
joining the staff of the Royal as actuary. He was
formerly employed in the office of the London and
Lancashire Life.

There were present at the Luncheon Mr. B, Hal.
Brown, Manager of the London and Lancashire
Life, in the Chair, Mr. (GGeo. Simpson, manager of
the Royal, Mr. David Burke, manager of the Royal
Victoria, Mr. Wilson-Smith, of the Chronicie, and
the following members of the staff of the London
and Lancashire Life: Messrs. Alex. Bissett, o
Ostell, Geo. Neville, Mr. Chas Cornell,

The Chairman in proposing the health of those for
whom the Luncheon was given, made the following
remarks :

«T have invited you here to.day for the purpose of
enjoying a simple official luncheon given to our
actuary, Mr. Fitzgerald, and to Mr. Torrop, our
inspector, who have been with us for some years,
serving the Company loyally and to the best of their
ability, which is of no mean order. I regret that
Mr. Torrop is suffering from a severe cold and must
be excused. We have with us also Mr, Howell, the
actuary of the Royal Victoria Life, who was, before
entering the service of that Company, with the
London and Lancashire Life, and we are very
pleased to welcome him and to include him in our
marks of respect upon the important step that he is
taking as well as the other two.

All three gentlemen are leaving of their own
choice the positions they have been filling : Mr,
Torrop and Mr. Howell going to the Royal Insur-
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ance Company of Liverpool, as superintendent,
and actuary respectively, and Mr, Fitzgerald to the
United Empire Life, a new Canadian company, as
secretary and actuary,”

We compliment them sincerely upon their selec-
tion and appointment, and wish them well. T am
glad that the Royal intends to enter the Canadian
field actively for life insurance. The British com-
panies have not obtained the life business in Canada
that they should have done; they have allon:cd
local and American companies to all but monopolize
one of the best fields, from a mortality standpoint,
in the world, the London and Lancashire Life
among the British offices leading, if not alone, in
shewing enterprise and modernizing the plans of in-
surance so as to successfully meet competition.  Our
Company has not been bolstered up by huge invest-
ments here of funds accumulated elsewhere nor de.
terred by the spectre of cost ratio; but it has done
its part to hold the fort, has made steady progress,
has had many first.class men in its employ, and has
trained some good men who have gone out to other
companies to extend the field of their operations,
We embrace the opportunity to give the last to go
our best wishes for success, and to express our con-
fidence in their determination to compete for and to
transact business upon broad, sound lines. The
Royal should do a good business, and it should
materially assist the other British life companies in a
field that already is valuable and fast attracting a
population for the development of its vast resources,
agricultural, mineral and wealth of timber areas,
The peoples who come to our great country will find
a healthful climate, free institutions and the protec-
tion which the laws of the greatest Emwpire of the
world affords, a country where every man may own
his own home and his own soul. To influence the
peoples of this great country, to exercise the qualities
of thrift is noble in itself, to husband the funds pro-
perly thus saved, and to faithfully account for them
to those dependent thereon is most commendable,
is worthy of and receives reward. Inall these par-
ticulars our three friends and former fellow co-workers
will be engaged, and will, we trust, give a good
account of themselves,

Mr. W. G. Fitzgerald on his own behalf, as well
as on behalf of Mr. Torrop, made a suitable reply,

Mr. A. R, Howell also made a pleasing reply
and referred to the pleasant relations which had
existed between himself and the Staff in the two
offices.

Remarks were made by Mr, R. Wilson.Smith,
Mr. David Burke, and Mr. Geo. Simpson,

Mr. Wilson-Smith said that he had known the
managers of the London and Lancashire Life, Mr. B,
Hal. Brown, the Royal Victoria, Dr, David Burke,
and the Royal, Mr. Geo. Simpson since they enter-
ed the insurance ficld in Montrdal some of them
nearly 20 years ago, and he was glad to say that a
close bond of friendship sprang into life on their first
acquaintance which seemed to grow as the years roll-
ed on, until today that bond was more firmly
cemented than ever.  He had closely watched the
carcer of those gentlemen and the splendid progress
that their respective offices had made under their guid-
ance. He considered that the London and Lanca-
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shire Life should feel flattered, that two ;members
of the staff had been selected by the manager of the
Royal to fill important positions in connection with
the Life Branch of that Company, while a third, M.
Fitzgerald, would become manager of a new com-
pany, the United Empire Life. Mr. Howell had
received his first training in the office of the London
and Lancashire Life, and subsequently went to the
Royal Victoria,

He was glad to welcome the Royal Life Branch to
Canada and felt sure that under the aggressive and
progressive management of Mr. Simpson it would
transact a successful business, He said he always
took a fatherly interest in the well-being of the
young men associated with the insurance business,
and he was pleased to note the success of his young
friends whom they had met to honour to-day.

Mr. Geo. Simpson in replying for the Royal
Insurance Company said in substance, that he quite
appreciated the great opportunities afforded by the
Canadian Field for the energetic prosecution of lite
business, that the Royal in undertaking anything
did not do it by halves. In the fire business he
felt at home, and had as good an office staff and
organization as any company on the Continent,
They employed competent men. Enquiries could
be inade at their counter and answered by the head
of any department without waiting for the return
of the manager or deferring consideration for a
couple of hours which was not the case with slow-
going, old fogy companies. He prided himself
upon their up-to-date practices, and the fact that
only men of ability were employed, In life
business, while his knowledge was not so extensive
as in fire, he looked forward to a similar equipment,
He had selected the superintendent and actuary
from up-to-date offices. In his opinion energetic
managers such as Mr. Hal. Brown and Mr. Burke
would not be contented to have other than capable
energetic men about them for any length of time.
He consulted both gentlemen upon the proposed
appointments of Mr. Torrop and Mr. Howell and
was pleased with the spirit in which he was met.
The services rendered had been appreciated, but
neither wished to stand in the way of the promo-
tion to what might prove a wider sphere of useful-
ness and larger remuneration. He was pleased to
specially compliment Mr. Hal. Brown upon the
happy idea of this lunch, and embraced the oppor-
tunity of expressing the friendly relationships
existing between the Royal, the London and
Lancashire Life and the Royal Victoria,

So far as life associations are concerned the Royal
will always be}on the conservative side, and will at
all times be ready to give every consideration to the
best methods of improving life insurance in the
Dominion.

He also had to express his lively satisfaction at the
presence of the esteemed friend of insurance men in
Canada, Mr. R. Wilson-Smith, all the more that he
had left other pressing and important engagemants
to wish God-speed to the active young men who
were pressing forward to reach the top,

Mr. Burke, in proposing the health of the host,
Mr. B. Hal Brown, stated that the good feeling that
promoted his remarks had existed since their first
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acquaintance twenty-five years ago. Many changes
had taken place in the ranks of Life Insurance
Officers in Canada since that time, in many cases
our assistants had developed into successful man-
agers, and we were again pleased to accord our best
wishes to the success of the men that had been
chosen from our Companies to assist Mr. Simpson
in the development of the Canadian Life Branch of
the Royal Insurance Company of England. Mr.
Burke congratulated Mr. Simpsen in the selection
he had made from the London and Lancashire Life
and the Royal Victoria, and believed that his good
judgment would again be found not to be at fault.
It must be expected that capable men will always
be chosen to fill important positions, and it was as
much a matter of congratulation on the office from
which the appointee was selected as for the office
making the appointment. It proved the proper fit-
ness of things, Training was an important factor in
the business of insurance, whether it be fire or life
insurance,
el I

NOVA SCOTIA FIRE INSURANCE COMPANY.
The prospectus is issued of the Nova Scotia Fire
Insurance Company, which proposes to carry on
the business of fire insurance within that Province,
to which field it is confined by its charter. The
authorized capital of the Company is $500,000, in
shares of $50 each.  Business will be commenced
with a subscribed capital of $400,000, when §100,000
is paid thereon. The head office will be in Halifax,
The president will be Mr. John Y. Payzant, presi-
dent of the Bank of Nova Scotia, vice-president of
Halifax Electric Tramway Co., his colleagues on the
Board being Messrs. George 5. Campbell, director
Bank of Nova Scotia, president of Halifax Board of
Trade, Alfred Putnam, president Acadia Loan Cor-
poration, John F. Stairs, president Nova Scotia Steel
Co.,, Honourable Wm. Chisholm, M.L.C., Halifax ;
Jas. C. Macintosh, director Eastern Canada Sav-
ings and Loan Co, etc, A. Mackinlay, director
Peoples Bank of Halifax. Mr. John R. Macleod is
Secretary to the Provisional Directors, The pro-
spectus points to Nova Scotia as an especially
favourable field for fire insurance, as the moral haz-
ard is less, through the comparative absence of foreign
elements in the population.  The Conflagration
hazard is also stated to be *not nearly so great as
in the larger cities of Upper Canada.” The com-
pany starts with a strong Board, and with careful

expert management should be successful.
————— ——

THE MUTUAL RESERVE LIFE INSURANCE CO.

The above is the title conferred on the Mutual
Reserve Fund Life Association of New York by a
Charter granted it by Legislature of the State of
New York at Albany on the 17th ultimo. Prior to the
charter being ganted by which the Mutual Reserve
Fund Life Association is transformed .om an
assessment company into a legal reserve or old line
mutual life insurance company, an examination of
ts condition was made by the New York Insurance
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Department. The result was sufficiently satisfactory
to cause a charter to be granted on the above lines.
The Superintendent of Insurance, New York has
issued the following certificate :—

ALBANY, APRIL 17, 1902.

I, Francis Hendricks, Superintendent of Insur-
ance, do hereby certify that the Mutual Reserve
Fund Life Association, now the Mutual Reserve
Life Insurance Company of the City of New York,
has complied with all the requirements of law to be
observed by such corporation, on reincorporation, and
that it is authorized to transact the business of life
insurance as specified in the first subdivision of
Section Seventy of Article TL of the Insurance Law
within this State, and that such business can pro-

perly be entrusted to it. )
In witness whereof, I have hereunto subscribed my

name and caused my official seal to be affixed in
duplicate, at the City of Albany, on the day and the
year first above written.
[L.s.] Francis HENDRICKS,
Superintendent of Insurance.

B o

INSURANCE INSTITUTE OF MONTREAL,

The closing meeting of the season 1901-2 of the
Insurance Institute of Montreal was held on the
24th ult,, in the lecture hall of the Natural History
Society's building in this city. Mr. G. F. C. Smith
presided with his usual skill and geniality. In the
absence of Mr. Evans, honourary-secretary, his
duties were discharged by Mr. B. Hal Brown. After
routine business a paper was read on *“ The Con-
testibility of Policies,” by Mr. A. G. Brooke Claxton,
K.C. The paper dealt in an interesting manner
with various features of a policy contract upon which
it may be contested, the information given in regard
to which points was valuable. A paper was also read
on *“ Foreign Exchange.” The pleasure of the meeting
was heightened by vocal selections by Messrs. W. H
Jackson and Mr. W. C, McAllister, which were well
rendered and evoked warm applause. After the
formal proceedings the Company adjourned to the
library where light refreshments were served and
some impromptu speeches made relating to insur-
ance matters, The president introduced the ques-
tion of making the monthly meeting more attractive
to junior members, who, it was generally thought,
would be more interested in the meetings if they
were given opportunities of taking an active part in
the proceedings by being united to read papers and
share in discussions. Mr. B. Hal Brown suggested
that each paper before being read at a meeting
should be circulated amongst the members who
would thus be enabled to offer comments and
criticism thercon more fully and intelligently than
was possible after once hearing a paper read.

Mr. David Burke approved of this idea as being in




o

566 INSURANCE AND FINANCE CHRONICLE.

accordance with the custom of societies with which
he and others are connected. If a copy of each
paper were sent to the members before being read
at a meeting, it is questionable whether they would
attend a meeting to hear it read. A paper might be
submitted to two or three members before being read
to enable them to criticize it at a meeting. The
question should be carefully considered by the
Executive Committee as well as the one relating to
the participation of junior members in the proceed.
ings of the monthly meetings.
- ewme
INSURANCE EDUCATIO

The desirability of having a special course of in-
struction for the junior officers of insurance com-
panies, both life and fire, is becoming widely
recognized, The members of the Boston Manufac-
turers’ Mutual Fire have been appealed to for assist-
ance in establishing an “experiment station,” which
the “ Weekly Underwriter” soon be
developed into a school of insurance engineering or

says, may

a department under that title in the Massachusetts
Institute of Technology. The president of the
above Company, in his plea for such a school or
course of instruction, writes; “ A school of insurance
engineering will be welcomed by all intelligent fire
underwriters in the United States who have been
moving steadily for the last ten years toward the
elevation of the profession of the underwriter from a
mere computation of the chances on risks, as they
happen to be, to making it a branch of applied
science by taking measures for the prevention of
loss."

A movement of a similar rature has been in.
augurated by the Equitable Life which is outlined in
a letter by vice-president Tarbell addressed to the
presidents of a number of leading American colleges
which reads:

“ Dear Sir,—1It is our intention on or about July 1,
or very soon after the close of the present year of
the leading colleges and universitics, to start a class
of instruction in life assrrance in connection with our
home oftice in this city, and it is our desire to have
this class as largely as possible composed of young
men who have worked their way through college, in
whole or in part, or of men who are especially re-
commended to us as desirable by rcason of their
work during their college course,  Other things
being equal, men twenty.four or twenty five years
of age or older would have some advantages over
younger men.  We would be very glad to have a
few of the members of this class come to us from
your university, It is our purpose to pay the neces-
sary expense of the members of this class during the
course of instruction, which will probably last from
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thirty to sixty days, and at the end of that time we
propose to try to furnish to such of the members as
show an adaptability to our work situations in con.
nection with our various general agencies, where
they can receive a guaranteed income, with the
opportunity, through industry and perseverance, of
making the income several times the amount.

“We feel that there is no profession or busine:s
to day that furnishes young men a greater oppor-
tunity for advancement of a more honourable carec:
than that of life assurance, and we especially wish to
start in the business young men whose education,
character and determination will fit them for respon-
sible positions.”

The presidents of colleges are, therefore, invited
to furnish the names of a few men of the type de-
sired who may be attracted to life assurance as their
future calling.  Other indications of this educational
movement for the benefit of insurance officials are
the various schemes for technical instruction carried
on by insurance institutes in Great Britain, Australia,
and, to some extent, in Canada. The Executive
Committee of the Insurance Institute of Montreal,
before next season, will be called upon to consider
the best means of exciting more interest in its work
and objects among the younger members, The
above will afford matter for consideration, and we
believe a carefully arranged scheme of technical in-
struction would be found attractive and prove to be
highly valuable.

- eare
TRENTON, ONT,

The town of Trenton, Ont, is indulging in
sanguine anticipations of future development. On
looking around at its natural attractions and
resources there are certainly ample grounds for such
hopes. It is situated in the county of Hastings
which is noted for the fertility of its soil, and the
abundance of its fruit crops. Hence it is especially
adopted for the canning industry, which is now
assuming such vast proportions. Practically, in-
exhaustible pulp supplies are found a short distance
to the north, through which region the Central
Ontario Railway runs, It is on the main line of the
Grand Trunk, and conrects closely with the Cana-
dian Pacific.  There is a magnificent supply of
water power, the value of which is only just coming
to be realized. A wood-working factory is now in
operation which is described as one of the most
complete and up to-date manufacturing establish-
ments in the world, The contract for the doors and
wood.work of the King Edward hotel now being
built in Toronto has been secured by the Gilmour
Co.,, Ltd,, of Trenton,
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EX-FINANCE MINISTER ON CANADA'S FUTURE.

The Hon. G. E. Foster, Ex-Finance Minister
of Canada, delivered an impressive speech at the St.
George's Society dinner in this city on 23rd ult,
which met with high enconiums from the members
and their guests, Mr. Foster spoke of the unique
position of the British Empire in being the only one
which has colonies from which can be drawn guns,
ammunition and soldiers in the hour of need, great
as the Empire's power, vast as are its resources what
will they be half a century hence? He went on to
say
“But the turning point is now. We must make
up our minds whither we are aiming, and not wobble
through lack of purpose. We have learned much;
we have cast off our old Downing street clothes, as too
small for us; we have passed through the period
when men thought long and earnestly whether they
should wish the centripetal or the centrifugal forces
to prcvail. Now no one thinks of disintegration.
The prophets who spoke of the * manifest destiny " of
the little strip of territory to be absorbed in the great
country to our south ; the wiseacres who declared
geography forbade the union of the east and the
west, and drove us from north to south ; the yearners
after the fleshpots of Egypt who gazed across the
line of 45.40 and prated of natural markets, are pass-
ed away. Some are dead; some are better than
dead and are converted, and no one now dreams of
leaving the Empire.

«But are we contented with the colonial status?
Every intelligent man says “no.” It would be as
wise to tell a boy of 20, he must stay at 20, always.
Shall we ask independence? 1f so, why ? For free-
dom ? How can we be freer than we are? The mail-
ed fist of Edward VII. can make every power in
Furope tremble, but it cannot hurt one child in the
British Empire or take away one copper coin from
his poorest subject. Is it to satisfy our ambition ?
Is it the power to say who is to be our Governor
General 2 It is bad enough when the premiership
is the wager in the ficld of party strife, but we know
that in the most heated strife there is always an
absence of prejudice in the viceregal halls, Do we
ask it for economy? If Canada is to be respected
she must make herself respected, and this will cost a
mighty lot.

“1 know from my own experience that only Eng-
land's might had enabled Canada ever to negotiate
with the United States about the fisherics and other
important questions.  So we do not want in-
dependence, but there is something stirring for
greater oneness.  We must not force this feeling into
preconceived ideas, and we may put aside as pre-
mature all such theories as representation in the
Imperial Parliament, or a consultative council. Lt
the impulse find its own course as a mighty river
does. Let us base our policy on the points on which
we can agree to co-operate, and so work to the com-
plete unity and unification of the Empire.

“ Three ways of co operation are clear, immigra-
tion, trade and commerce and defence. It every
British emigrant for the last fifty years had come to
the_colonies ; if the emigrant and his children felt
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when he returned he was at home, what a difference
it would have made! Why, too, should Great
Britain, in her thoughtless generosity, spend her
money in countries, every one of which is hostile to
her, instead of in her colonies? Then she would
build up her children in wealth and strength, instead
of adding to the wealth of her enemies. Defence
will be necessary till the millennium, and it is abso-
Jutely false to say arms and trade can be considered
separately ; where commerce goes arms must come
sooner or later,

« Some say we can contribute nothing ; and had
better build up our resources; but they are wrong.
We must do both together, and work hand in hand
with the Empire, and is there a man who will deny
that every shot fired in South Africa was fired in
defence of the homes of Canada and Australia as

well 2"
——————

FUN FOR FOREIGNERS,

A New York contemporary has been poking fun
at some of those whom it calls “Canadian brethren
who are still much concerned in the subject of keep-
ing their money at home"”  The reference is to
those who deprecate the patronage by Canadians of
foreign, that is, American life companies, The point
is made correctly that, in English papers, it is not
usual to classify Americans as foreigners or to speak
of United States securities as “ foreign.””  We have
before us a copy of the oldest and most powerful of
British financial papers which classifies railway secur-
ities under the heading * Colonial, Foreign and
American Railways.” It also makes a distinction
in another place, by placing Colonial and Foreign
stocks together apart from American stocks. So
far as both fire and life insurance are concerned, the
Dominion and the States have managed to get these
classes of business thoroughly interlaced. The Ameri-
cans transact a very large business with Canadian
fire companies which we reciprocate chiefly in life
business. The appeal on behalf of home institutions is
entitled to warm sympathy and active support. When
however, Canada is pushing business with great
success in the United States, it hasa touch of incon-
sistency for Canadians to be condemning business
being given to Americans in Canada.  Competi.
tion on the ordinary lines of a competive struggle,
seems to be the most rational mode of conducting
business on both sides the line.

—— e

MONTREAL CLEARING Housk.—Total for week
ending May 1, 1902,

Clearings. Balances.

$20,601,054 $2,362,684

Corresnanding week, 1901 16,543,773 2,521,254
- “ 1900 12776914 1,782,713

- “ 1899 18,980,546 2,308,253

THE GOLD PRODUCTION OF ATLIN last season is
cnimmd at over $500,C00,
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PROMINENT TOPICS.

The Shipping Trust still holds a front place on
stage, opinions being very diverse and widely apart
as to the real meaning and prospects of the come
bination., Hysteries are giving place to sober con-
siderations, alarms over Britains sea-power have
evaporated, and opinion is becoming general that
neither national nor imperial interests will be
sacrificed. There is an under current of conviction
amongst some who have large shipping interests and
long experience that future developments will be
more trying to American capital than to the mari-
tine interests of Great Britain, for, as one critic puts
it. “ The shipping trust is paying very dear for its
whistle and is likely to tire of its new toy."”

L
> L]

The arrangement of ownership in large steamers
differs from any other style of proprictorship. It is
somewhat analogous to a dwelling house having a
proprictor for each apartment, or suite of rooms, A
Liverpool journal anticipates the * merger,” or
combine proving favourable to British interests, and
affirms that there will be no sale of British ships to
Mr. J. P. Morgan. “ The Liverpool Express,”
which is well informed in shipping affairs, says :
“There will be a combination of companies re-
gistered in America, on the basis of a nominal
capital, which will be the individual value of each
boat in the various flects entering the combination,
Each cargo and passenger boat will be valued sepa.
rately, There will be an agreement so far as freight
rates are concerned and the companies pooled will
declare the gross freights carried by each boat.
These will be pooled and will be divided pro rata
with the capital. The separate management of each
concern will be continued, and the company which
can manage its fleet most economically will recieve
the larger proportion of the net profits, Provision will
be made whereby other companies can join the com-
bination at any time, on similar terms. As the
majority of the ships will be British, this combina-
tion cannot be merged adversely to British interests,”

* n »

A point of considerable importance has been
generally overlooked in this discussion which is the
personal element in the organization of ocean steam-
ers, The officers and crews of the vessels running
across the Atlantic are, with few exceptions, British,
and it will not be a very easy operation to transfer them
for service under an alien flag.  The United States
ship-subsidy bill will not pass which was designed to
establish competition, aided by subsidies, between
American and all forcign lines of steamers. That
bill provides for subsidies being given to American.
built vessels which are manned by American citi-
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zens and flying the American flag. Though the bill
is doomed the spirit it evinces is one of the most
active forces in the politics of the United States,
which is, jealousy of foreign participation in Ameri-
can trade, confined with determination to protect
home industries and interests at any cost. Should
this spirit begin to work in the Shipping Trust therc
will be trouble, but it is unlikely that business in.
terests will be to any extent sacrificed for political
ones, and business interests dictate a policy in favour
of moderate and stable freight rates which will be
bencficial to all engaged in ocean transportation ser-
vices.
£ * -

A speech was made in the House of Commons,
Ottawa, on 28th ult, in which it was stated that,
“ Montreal never could be made a national port de-
spite the large amount of money spent on it.” This
is partly correct, for when a thing is once made it
cannot be again made. Now, Montreal is the
national port of Canada by almost universal admis-
sion, it has been so styled by the Premier and other
members of the Government, so that it cannot be
| “made” the national port because it has already
been made so, largely by its natural features as the
head alike of ocean and of inland navigation.
Montreal now only needs improvements to its
natural and structural facilities as a national port.
Mr. Davis, M.P., who made the above mal-apropos
remark, hails from the Northwest, which is specially
and very deeply interested in the port of Montreal
being as efficiently equipped as possible for economy
of transportation will be enhanced by the facilities of
this port being developed and economy of trans.
portation is the key to the progress of the Northwest,
Montreal owes nothing to artificial aids in its re-
markable career. Its harbour has not received any
gift of public money. This port has developed
because the commerce of Canada compelled the facts
of Nature to be recognized, viz, that here ocean and
inland navigation meet. In the same way Glasgow has
became a great port, although Nature only half did
her work in the Clyde, which, not long ago, was only
7 feet deep, where now the largest vessels rise at
ease in the channel, It would be well for our public
men to recognize unalterable facts and be prepared
to work in harmony with them, as otherwise work is
wasted. Now, no fact is more unalterably estab-
bished than that Montreal is the national port of
Canada, and its complete equipment is a matter of
national concern,

L . Bl
An act to incorporate the First National Bank of

Canada was submitted to the Banking Committee
of the S:nate yesterday, but the opposition to the

oo T
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name selected by the applicants for a charter, did
not meet with the approval of the Canadian
Bankers' Association. The Secretary, Mr. John
Knight, appeared with counsel, and lodged objec-
tions sufficient to cause the withdrawal of the
application until a name less suggestive of the
United States can be found.

The Bankers' Association also opposed in the
Banking Committee of the House of Commons an
act to incorporate the Dyment Banking, Loan and

Savings Co,, and this bill was withdrawn to be
remodeled, and also

deprived of its banking
features,
Correspondence,
We do not hold ourselves Ible for views exp 1 by corresponde nts

LONDON LETTER.
London, 156th April, 1902,
FINANCE.

Latterly we have been living in uncertain times, finan-
clally speaking After several false starts people, at last
have begun to believe that peace is passably near. The
conferences at Klerksdorf and Pretoria have been followed
with intercst, and in some cases prices have been mani
pulated higher by the help of the “scalper,” that va-
riety of investor, that is to say, who does not mind try-
ing to rush profit out at any old time,

Then there has been the Budget with its fresh taxes
and imposts and a big war loan of $160,000,000 to hurry up
business in Lombard street and take away some of the
surplus capital which has been lying idle of late,

Generally speaking, the attitude of investors and specu-
lators is a waiting one. When it was definitely known that
peace was in sight, there was a grand race for the favour of
the capitalist, large and small. Upon good authority, |
learn that there are round about two thousand prospect-
uses already prepared and ready to come out during the
two years following the declaration of peace.

Turning to the details of our national trade, which have
been published for the first three months of this year, it
is very easy to see that the bad lookout which was feared
when the present year opened, has so far been more than
proved by the events. The three months imports are only
$2.864,000 better than the figures for the same period of
1901, whilst the shares are over fifteen million dollars less

A falling off in respect of ships built is responsible for
more than half of this decrease. On the import side of
the accounts there has been a very great increase in the
amount of cotton imported for the textile mills.

After a very long period of dullness the British Colum-
bian market is showing signs of a revival of Interest, al-
though only of a feeble character so far. London Valleys
and Le Roi No. 2 are the chief securities dealt in, and al-
though prices are still in a very depressed condition the
position is steadily getting better.

American capital has at last cornered all the work, and
resultant profit in connection with the underground elec-
tric raillways which are to be bored under ahout five of
the most busy metropolitan routes from north to south,
and east Lo west. Mr Yerkes and his friends are ready

to put up their money, and they made their propositions

in a business-like manner and at a time when British in-
vestcrs were “not having any”

INSURANCE

Latest of all the new insurance company registration
is that of the Independent Fire Insurance Company, with
a capital of $1,500,600,

After noticing the coming of the new a mention of the
passing ¢f the old seems appropriate. Justice Joyce has
had before him last week the case of Palmer versus the
Absolute Life Assurance Company. This was a motion
by the trustees for the policyholders, in whom are vested
certain funds for the protection of the said policyholders,
for a receiver, flrstly if the $100,000 which had had to be
deposited (under the Life Assurance Companies’ Act);
secondly, of certain funds in the names of the trustees in
the bank., and thirdly of certain moneys which would
shortly become payable,

His Lordship appointed the official Receiver to recelve
premiums. now or hereafter to be due over which the
plaintiffs had a charge by virtue of a deed, dated April 3,
1901, for the protection of polieyholders, This was fol-
lowed as a result of another action by the appointment of
a receiver and manager on behalf of the debenture holders,
Finally, I learn there {8 a petition for winding up the
company, so that at last, it looks as if the Absolute, a
failure throughout its career, were to make an undignified
but long anticipated exit,

. . L . -

When a fire insurance company, and a leading company
at that, announces its intention of increasing its Interim
dividend by twenty-five cents per share it is indeed good
news for British fire office shareholders. The company
is the London and Lanecashire Fire. In concluding a
dividend for last year, of $3.00 per share. this interesting
declaration about the next dividend prospect is made,

- e

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St, New York City,
New York April 30, 1908.

On the Stock Exchange the week has been a rather quiet
one, with some notable advances, but in the outside mark-
et, on the curb, an exceedingly active state of affalrs has
prevailed, and a number of long-dormant properties have
been galvanized into rapid movements. The culmination
of every big bull movement is marked by the revivication
of a variety of properties for which there has been no
market since the last high tide, whether the present acti-
vity in this class of properties is a forerunner of and a
premonitary sign of a coming general decline, we will
leave the reader to judge for himself and will not under-
take to prophesy, but we will say, that it is a time for ex-
treme caution, and when paper profits should be made tan-
gible deposits in bank as soon as possible. Operators do
not grow poor taking profits, and it not unfrequently hap-
pens that ready cash can be made to return results that will
well repay a little patient walting.

In our letter of last week we referred to the Loulsville
and Nashville affair, and in connection therewith the fol-
lowing letter from Mr. Belmont in answer to an inquiry
regarding the change of management of the property may
not be uninteresting

Deanr Sit—1 have recelved your letter and thank you
very much for the kind expressions thereln. There Is no
change contemplated in the management of the Loulsville
and Nashville Rallroad.

Yours truly,
AUGUST BELMONT.
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From this, it would appear that the “prominent operator”
who recently claimed to have secured this property, really
has no use for it and does not wish to be burdened with its
management, or that he did not secure the control which
he claims to have done. It is stated that this same oper-
ator has been kindly advising some of his followers to buy
certain stocks. It may be somewhat cynical, but it appears
to us that such advice should be taken with several grains
of allowance,

The new rule of the New York Clearing House is a move
in the right direction; this rule provides that all firms or
Institutions clearing through members of the Clearing
House shall be amenable to the rules of that institution
and shall submit to such examination and keep such re-
serve as it shall presceribe.  As constituted at present, the
statement of the Banks issuel by the Clearing House on
Saturdays does not correctly present the financial condi-
tions of this market, because in that statement the stand-
ing of the Trust Companies does not appear, and it has
long been a question among conservative business men
how to bring in the Trust Companies and other institn-
tions, so that the weekly statement would show the true
financial standing of this city. It is hoped that by the
above rule this can be accomplished,

The Incorporation of the United Copper Company in
New Jersey, by Mr. Helnze and his friends tends to share
the consolidating of interests and will make a formidable
rival to the Amalgamated Copper Company  Whether the
properties consolidated have been taken over at a fair
valuation is something about which we know nothing, but
with the enormous eapitalization of the Amalgamated Com-
pany before them it is reasonable to suppose that the pro-
Jeetions of the now corporation would see to it, that there
was a sound bas's for values,

Reading has becn one of the active stocks of the week,
but the advance has been held in check by the uncertainties
regarding the demands of the miners  Thelr representa
tives have been in conference ith the presidents of the
various roads, and the operators and the Executive Com-
mittee of the Civie Federation. At first, a thirty-day truce
was agreed upon, which Hmit of time expired on Saturday
last, since which time various conferences have been held
of the parties interested. At the cloge of the session Yes-
terday, it looked as {f the miners would hold out for the
granting of their demands, which the operators and presi-
dents would not grant and thereby force a strike. There
are, however, many rcasons on both sides why a strike at
the present time, would be most inexpedient. Some of the
demands of the miners could not be granted and the whole
question appears to turn on the question whether they will
modify these demands or not

Reports from  Baltimore are that the fuller syndicate
will be awarded the Western Maryland Road on their bid.
This will mean that this property will pass into the con-
trol of the Wabash and will greatly strengthen that sys-
tem, for it will give them an Atlantie sesboard connection
with we belleve no extraordinary grades, and will eaable
this road to compete on fair terms with the other trans-
continental roads  On the strength of this the Wabash
Securities have risen somewhat and become more active,
and It is quite probable that from now on they will com-
mand more attention than they have done for some time
past.  They are certalnly deserving of such attention. The
market has been heavy all day, the break of some thirty
points In Internaticnal power having had an adverse effect,
and Inviting a drive against the market which carried it
down from one to four per cent. On the decline good
buying appeared, and the market closed with cometbing of
a recovery, although prices did not regain all of the loss.

INSURANCE & FINANCE CHRONICLE.
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NEW YORK INSURANCE LETTER.
New York, May 1, 1902,

At the present time the affairs of the Mutual Reserve
Fund Life are being much discussed. The Company has
succeeded In lucorporating as an old line legal reserve
company under the laws of New York, and has recelved its
charter from the Superintendent of Insurance, changing its
name to the “Mutual Reserve Fund Life Insurance Com-
pany” It now has about $150,000000 of Insurance in
force and almost ha'f a million of surplus after a rigid ex-
amination, in which all fits liabilities for death claims,
ete,, were taken into account. This concern now has a
fair start, and it will depend altogether upon the ability
and rectitude of its officials, whether it Is able to go ahead
and compete successfully with the old and strong institu-
tions already in the fleld.

L] . . . .

The significance of the visit to Great Britain of Presi-
dent Washburn, of the Home, is said to be that this Com-
pany contemplates entering that flield for business It is
hard to sce why so great a corporation might not make a
success in that field, as well as the great English corpora-
tions lave succeeded in America. There is a difference, of
course, for the English mind, while it has been led to ac-
cept Amer can life insurance has not yet bheen educated
up to the idea of American fire indemnity. This, how-
ever, wou d probably come in time. The American Com-
panies which have previously done business on the other
side have don» mostly a re-insurance business, but it is
likely that the Home will now strike out on a more ori-
ginal plan,

The surety field, which has been somewhat choked up
by the large number of companies which have come into
it s relleved Ly the disaprearance of one company, the
Lawyers Surety, which has been purchased by the United
States Fide ity and Guarantee Company, of Baltimore.
The Lawyers' Surety had a small but very profitable busi-
ness. and it s cons'derd that the Baltimore concern got
a good bargain

. > . . -

Colonel A, W, Wray, manager of the Commercial Union,
tas dejarted for a sojourn in Europe. Manager George
K. Kendal!l, of the National Assurance Company of Ire-
lanl, is also visiting the other side. Mr. Kendall will
spend much of h's time in Dublin,

. . . . .

Th» extent of the foreign business of our thr e great
Insurance comypanies is probably not generally known.
The Connceticut report is the only one which gives in-
formation ¢n the subject, and from it we learn that on
January 1, the Equitable Life has outstanding in foreign
countries $28 000 485 the Mutual, $202.475806, and the
New York Lice, $304 045412, making a total of $792,774,-
793 The thiee glants have certainly done much o carry
the gospel of life Insurance to the remote portions of the
g.0be. -

A gigantie conspiracy for the purpose of defrauding ac-
cldent insurance companies has just been unearthed here
and rome of the conspirators arrested. The general plan
was for cne of the cons | atrs to pretend to have an in-
Jury by faliing from a car which mishap would be wit-
nessed by a confedirat, a physiclan. a'soc a confederate,
woull be ca'led, and would certify to the iajury that
sooner or later, one or more of the accident insurance
compan‘es would be called upon to pay a round disability
claim. It is thought that several of the companies have
beon flecced for two or three years by this gang, and that
thelr frautulent operations will now be broken up,
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I'he following publications have been recelved and are
scknowledged with thanks,

WirekLy Usperwriter, bound, volume €5, 6th July
Our contemporary’'s journal is al-

Ve
to Dicember 28, 1901,

FINANCE

|
ways welcome, as its articles are well written and other '

conterts well seleeted and carefully edited.

Pk INSURANCE IN NEw ENGLAND, for ten years, pub-
[ished by the Standard Publishing Co., Boston. This is a
compilation showing the risks written, premiums re-
ceived, losses incurred and ratios of losses incurred to
premiums received of all stock fire companies transacting
business in New England, with brief notices of “New
England men, who have won their spurs” in the insurance
fleld.

e PACIFIC UNDERWRITER INSURANCE CuARrT, published
by Robert W. Neal, San Francisco. This handy chart
gives full details of the business of the Insurance com-
panies operating on the Pacific Coast, for the past five

vears. It also contains a “Cancellation Short Rate Table
showing Return Premiums,” and a synopsis of Callfornia
husiness.,

Rerort ror 1901, or Mr. Sam P. Davis, Insurance Com-
missioner, State of Nevada. It is noticeable how large a
proportion of the fire business of Nevada is transacted by
British companies. ‘The Commissioner also favours us
with a list of companies authorized to do business in that
State, tie agents of all others are “subject to fine and
imj ris nment” The list includes all the leading British
comjpanis

Tue Stasparn Fige INsURANCE  Tanres, published by
Standard  Publishing Co, Boston. This chart shows at
a glance the financial condition and business of American
and foreign fire insurance companies for ten years, end-
ing 318t December, 1901, also Comparative Rank Tables of
Companies with over $1000000 of assets, etc, ete. The
“Comparative Rank” chart gives the rank of each com-
pany yearly, according to assets, surplus to polieyholders,
losses patd and risks in force. The Standard Chart is a
very valuable exhibit of fire business,

Prrromisany Revort oF THE INSURANCE COMMISSIONER
OF STATY oF Maixe for 1901, The report states that “during
1901 the fire companics paid to the property owners of the
State of Maine. more for losses than they had ever been re-
quired to pay in a single year, such payments amounting
to $1.204.849, or 70.35 per cent, of premiums received. The
Commissioner remarks: “The loss ratio In 1901 represents
a heavy loss to the fire companies, as it Is generally con-
ceded that about 40 per cent. of the premiums are used in
the payment of commissions and expenses'

Tir Insvraxce Wonrtnd Fire Cuarr, 1902, gives details
of the assets and Habilities of the fire companies doing
busine s in the States, for years 1880, 1885, 1887, 1888, 1889
1900 1901, It gives also the companies that have retired
in past three years,

Tur Lire Rerort ror Stare oF MINNESOTA, by Mr
Elmer H. Dearth, Insurance Commissioner. Mr. Dearth,
in drawing attention to the unprecedented volume of life
business written in the State last year, remarks: “The
great volume of regular life insurance which has been
purchased by the farmers and country merchants, clearly
indicates that they are fast coming to appreciate the fact
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lhd a life insurance policy in a thoroughly reliable com-
pany is one of the most valuable assets than can be ac-

quired.”

Tur Evisnvian Live Assuraxce Co., has obliged us
with a copy of its Tablet Diary, for 1902, which is appre-
clated. The manager and actuary F F. A F. 1 A is
Mr. Archibald Hewat, whose high rank in his profession
is well known,

Haxpy Guine 1o PremMivsm Rares, applications and pol-
fcles of American Life Insurance Companies, showing
tables of rates, ete,, ete., published by The Spectator Com-
pany, New York. Price, $2. This is the 11th annual edi-
tion of a work which is a standard in the United States,
and like all the publications issued by The Spectator Co,,
has been most carefully compiled and is reliable.

e
RECENT LEGAL DECISIONS.

Fine Insvpasce—Inon Sare Cravse.—A fire policy re-
quired the assured to keep books, showing a complete re-
cord of his business transactions, including all purchases,
sales and shipments, both for cash and credit, and these
were to be securely locked in a fire-proof safe at night. He
kept his books as required, but on the day before the night
of a fire he took his cash book home to make some entries,
and when he came back left it in the pocket of his coat
lying on the counter. He then went on an errand, and
did not return that afternoon. The book, accordingly,
was not put in the safe and was destroyed by the fire. The
Court of Appeal, in Texas, holds that the policy was vold-
ed, the loss of the cash book being due to the negligence
of the insured. Judge Gill said in the course of his juds-
ment: The real question presented is whether the loss of
the record of the cash sales amounted to a breach of the
condition. The importance of the record of the cash sales
i« apparent. The inventory should supply an estimate of
the amount of goods on hand at the date of the policy
The involces would furnish a record of the amount sub-
sequently added to the stock by purchase. When, from the
sum of these two is deducted the amount of credit sales
less estimated profits, the result lacks only the record of
cash sales to furnish a fair exhibit of the loss. But, lack-
ing this, the estimate is pure speculation. The remainder
may all have been sold for cash, or so large a proportion
as to render the loss insignificant. The company had the
right to contract that this data should be safely kept, and
the assured having o agreed, must be held to his contract.
(Fire Association of Philadelphla v. Calhoun, 67 South-
western Rep. 153).

e -
PERSONAL,
Mr. A. JARDINE, Secretary of the Great West

Life, Winnipeg, is visiting the company's agencies
in the East. He gives a very glowing account of

| the condition and prospects of Manitoba and the

North West generally. Immigrants are flowing in
from the States, of a desirable class, who have im-
plements, cattle and some capital. Those who have
settled down express themselves as morethan satisfied
with the country. A very hopeful feature is the
universal ambition of farmers’ sons to own their own
farms. The new railways Mr. Jardine regards as
having already done excellent service,




$72 INSURANCE & FINANCE CHRONICLE.

Fotes and Ftems.

At Home and Abroad.

O1TAWA CLEARING Housk.—Total for week
ending 24th April, 1902, clearings, $1,583.487; bal-
ances, $356,524.

Our ANALYSIS of the report for 1901 of the
Superintendent of Insurance is copied verbatim by
a Philadelphia paper without a word of acknowledg-
ment,

THE SpaNisH WAR, including the Cuban and
Philippine campaigns have cost the United States

OF THE ToTAL CORRESPONDENCE carried on
throughout the world by medium of Post Offices, it
is stated that 67 per cent, is in the English language,
though only 25 per cent. of those speaking the chief
languages in use, speak English.

IT 15 with great pleasure we record that the Mayou
of Sydney, who is on a visit to Canada, denies most
emphatically that the men charged with grave
crimes in South Africa are Australians, or form part
of the contingent from Australasia.

AT THE MEETING OF THE TARIFF COMMTTER
of the Boston Board on Friday of last week, reports
the New York “ Bulletin” it was voted not to in-
clude leases in the requirement for 80 per cent. co-
insurance and to make tya charge for no co-insur-
ance on fire-proof buildings three times the rate
with the 80 per cent. clause. but before the exposure
charge is added.

THE WIDE EXTENSION OF BriTisn Firg IN-
SURANCE is illustrated by a report in “ The Insurance
Monitor " on the business at Guayaqual, Ecuador,
South America. In that city the following com.
panies are transacting business :

Am't insured, Preminme,
1900, 1900,
¥ $

London & Lancashire,....... ... 1,528,290 80,501
T =45.860 47.701
Liverpool and Loud. and Globe. .. 715,870 2550
Manchester. ,.......0 0 550 0N PN 575,770 34,086
ORI 45050500 5000 ¢ 000 avestons 514,375 29,351
Commercial Union ... ....0.00s 495870 26,630
N. Brit. & Mercantile............ 457 800 21,208
Lanoashire. .ovviviivnnninnns 41,250 2,600

The currency in above city is gold, ten sucres
being about equal to §5. In October, 1896, a fire
at Guayaqual inflicted damage to extent of $21,-
600,000,

THE ANVIL, a fraternal society at Savannah, has

collapsed. Tthas paid out,or had claims for, more than
it ever received for premiums.  Its office expenses
were trifling. Fun is being poked at the Anvil

May 2, 1902

owing to the contrast between its fate and its pro-
mises. A passage in one of its booklets reads: “ It
protects all through life and comes like the angel of
mercy after death has taken you away; and then
how reasonable the premium and how easily it can
be paid.” The * reasonable premium” has taken the
wings away from the “angel of mercy” so that it
is now unable to fly.

WAR, when conducted within the lines recognized
by all civilized powers, is a terrible business, but, as
conducted by Boers, it provokes and justifies
actions which otherwise would be most reprehen-
sible.  Stripping and robbing the wounded and
dead, slaughtering those who are drawn by a white
flag within shooting distance, remove those who are
guilty of such atrocities wholly outside the pale of
humanity, The Boers have done such deeds of
cruel beastiality innumerable times, hence the savage
character of the reprisals made in revenge, which,
though contrary to the laws of civilized warfare, are
the natural, the inevitable result of Boer provoca-
tions,

ACCIDENT INSURANCE IN COURT.—If the facts
are undisputed, whether notice of a loss or an acci-
dent insured against was given within a reasonable
time becomes a question of law for the court, Em-
ployers' Liability Assurance Corporation, Limited,
vs. Light, Heat & Power Co., 63 N, E. Rep. (Ind.
App.) 54.

The liability of the company for medical services
could in no case extend to and include living ex-
penses of the injured employee during his sickness,
Employers' Liability Assurance Corporation Limited,
vs. Light Heat & Power Co., 63 N. E. Rep. (Ind.
App.) 54.

Wher: an employer’s liability insurance policy
provided that notice of an accident should be “ im-
mediately” given by the employer to the insurer
and that, if the accident was sufficiently serious to
necessitate “ immediate " medical assistance such
assistance might be rendered at the cost of the in-
surer, the insurer was liable for medical attention
rendered within a reasonable time after the acci-
dent; such time in no event extending beyond the
period within which the notice of the accident was
or should have been forwarded, and such further in-
terval as might be necessary to enable the insurer to
act in the matter. Employers Liability Assurance
Corporation, Limited vs, Light, Heat & Power Co.,
63 N. E. Rep. (Ind. App.) 54.

A complaint in an action on an employer’s liability
policy which avers that plaintiff duly complied with
all its provisions by him to be complied with and
observed as conditions precedent to defendant's
liability, *“ except in so far as such compliance and
observance were waived or rendered unnecessary by
the position and action of this defendant,” is bad
because not alleging performance nor showing the
facts and circumstances constituting the waiver.
Todd vs. Union Casualty & Surety Co., 74 N, Y.
Supp,, 1062,

The above appeared in * The Insurance Press.”

|
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TxE NATIONAL BOARD OF FIRE UNDERWRITERS
ELECTRICAL BUREAU of 1oth ultimo, contains a list
of thirty fires where the origin was directly traced
to electricity.  The losses in these known fires
aggregated about $100,0c0. A note is made of
the fact that reports were received from inspection
departments of fires aggregating $970,507 supposed
to be due to electricity, but they were not included
in the report, as the causes were not conclusively
clectrical, the fires themselves having destroyed evid-
ences of their origin,  Thirty-seven fires reported
due to electricity upon further investigation were
found to be due to other causes.

— e —

STOCK EXCHANGE NOTES.
WEDNESDAY, p.m,, April 30, 1502,

There has been a decided halt in the trading this
week and the volume of business has fallen off.
Prices in general show a decline from the highest
and there is a sagging tendency evident. It is thought,
however, that this is merely a natural and temporary
reaction and that there will be a further period of
activty before the summer dullness sets in for good.
In fact many expect that we will have a fairly good
market right along.  C.P. R, has been the chief
feature of this week's business, and although the
price shows a decided decline from the week's
highest, it is still favourably looked upon for a future
advance. Montreal Street as usual, lately has been
little traded in and Toronto Railway and Twin
City are not so active, about the same volume of
business in each security being transacted. Mont.
real Power was in good demand and the price has
held steady despite a large number of liquidating
sales.  The business in Steel Common shows an
uncertain tone, but it is expected that a decided
move will be made in this stock after tomorrow's
meeting, Dominion Coal has been little traded in cnd
has fluctuated between 138 and 143. Nova Scotia
Steel Common was quite strong and rumours of a
further advance are current. Some of the buying
comes frem what should be well informed quarters.
A decided drop took place in the price of Virtue and
this was the only notable feature of the mining list,

The week's market in New York has had some-
what of a downward trend and the market there con-
tinues to be largely manipulative, but with large
possibilities for higher figures, and there is a firm tone
noticed, The money situation is encouraging to
stock dealers, C.P.R.has been largely dealt in there
and the stock is commencing to attract its fair share
of attention in that market.

® L ®

The London market continues to struggle against
the shadow that the war thiows over the business
there, and the periodical spurts on peace news shows
that a sharp advance may be looked for as soon as
the war is concluded.

. s e
Call money in New York to-day was quoted at

33 to 6 p.c. and the London rateis 234 to 3 pc.
Locally money remains unchanged at § p.c. though
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ome large blocks have been placed at 4% p.
during the past week.
. & %

The quotations for money at continental points
are as follows: Market. Bank

P 3
Berlineeeess vorees snveessessesssssnsinsnes 13 3
Hamburgeeeees: « covvennenns wuee |/7z 3
Frankfort.e.ceeess seesssonsossssssesanses 174 3
AmSterdam .eveee cosessese sevvnsannnanes 23 3
Vienna,..coeuvevess oo 256 3%
BrusselS...eeeess cocssassnsassssanasssssses 234 3

There was quite a large volume of trading in
C. P. R.this week and 14,984 shares changed hands.
The closing bid was 1253, a net advance of 3§
points over last week's quotation. Some 3,030
shares of the new issue were traded in, the opening
sales being made at 123, but the last sales were at
121%. The earnings for the third week of April
show an increase of $133,000.

. s =

The Grand Trunk Railway Company's earnings
for the third week of April show an increase of
$3%,079. The stock quotations as compared with
a week ago are as follows:

A week ago.
10034
8356
3536

To-day.

100%
2

First Preference...coeeeess
Second Preference........
Third Preference,.cceieese

The business in Montreal Street totalled 232
shares and the stock closed with 265 bid, a decline
of 21{ points from last week's figures. The issue of
the new 4% per cent. Bonds is being made to-
morrow, on which date the payments are due and

payable. The earnings for the week ending 26th
inst. show an increase of $2,573.84 as follows :
Increase.
Sunday ..eeeeeeees $4,553.28 $806.37
Monday.. we 5,415.65 38299
Tuesday..coonenees  5,112.21 133.32
Wednesday ......  §,132.17 402.92
Thursday...eeeeee  5,106.78 147.08
Friday.... weesssss  5,106.54 524.82
Saturday..eeeeeess  5,504.63 176.34
¢ & @

Toronto Railway closed with 1205§ bid, an ad-
vance of 5§ points for the week on transactions of
1,416 shares. The earnings for the week ending
26th inst. show an increase of $1,885.31 as follows:

Increase.
Sunday ..o veneee $2,527.23 $826.79
Monday.aeeeeeeees  4,339.77 *208.54
Tuesday ..coovveens  4,394.41 *53.84
Wednesday ......  4.307.95 *30.86
Thursday........  4,234.12 100.59
Friday..ccooeveneee  4,810.47 735.22
Saturday .eeeeess  5,491.52 524.95

® Decrease.




Twin City closed with 1203, X, D, bid, which is
equivalent to a decline of ', point from last week's
quotation, The total business involved 1,438 shares.
The carnings for the third week of April show an
increase of $6,322.45.

Montreal Power is now selling X. D, and closed
with 1013] bid, equivalent to an advance of 3f
pois: for the week. The trading totalled 7,304
shares. The strike being over higher figures are
predicted for this security, and no doubt when the
stock is listed in Boston and New York, as we believe
is now intended, an advance of some points may be
looked for,

R. & O. closed with 1131{ bid, an advance of 21{
points for the weck.

Dominion Steel Common closed with 6814 bid, an
advance of ', point for the week, and the total
transactions were 12,766 shares, In the Preferred
some 1,060 shares changed hands and the closing
bid was 9717 a decline of 3§ points from last week's
figures,

Nova Scotia Steel has been in quite good demand
and closed with 114 bid, an advance of 6 points over
last week's figures, but a loss of a full point from the
week's highest.

Dominion Coal Common was traded in to the
extent of 2,376 shares and closed with 140 bid.
This is a gain of two full points over last week’s
figures, but a loss of three points from the week's
highest. Higher prices are still confidently looked
for in some quarters,

Dominion Cotton was decidedly strong and
closed with 54 bid, but there does not seem to be
any stock coming out at these prices at present,

Call money in Montreal...........
Call money in New York..
Call money in London,....
Bank of England rate......
Consols... sessns
Demand Sterling..... over
6o days' Sight Sterling......

L B
MINING MATTERS

The only interesting feature in the mining busi-
ness this week was the decline in Virtue, the stock
sclling down to 10. The total transactions this

R i § e it e B dlat g p it T AL T
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week were 8,000 shares, the last sales being made 1t
a recovery of 2 points,

In Payne some 4,000 shares changed hands, the
last sales being made at 29.

Thursday, p.m, May 1, 1902,

To day's market, particularly the afternoon session,
was dull and uninteresting, and a sagging tendency
was noticeable in several of the issues. Pacific
opened stronger this morning, but reacted during the
day to 12554, recovering to 126 at the close. Mont-
real Power was steady around 102, and Montreal
Street was traded in at 267. Twin City was inactive
and sold around 121, while Toronto Rails declined
to 120)f. Dominion Steel Common sold at 69
at the opening, but this afternoon sales were
made at 6814, The outcome of this afternoon’s
meeting is looked for with interest and there
seems to be an impression that the Steel issues
will open stronger in the morning. Dominion
Cotton sold at better prices than for some tims past,
the first sale taking place at 57 and some 302 odd
shares were sold at §5, the last sales being made at
the latter price.

There was a tendency in New York for prices to
break, and money was a large factor in to-day's
business in that centre, the rate of interest being
up to 10 p.c. one time,

B —
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 1, 19ca.

MORNING BOARD,

- °"_ Price. | N0, - Price.
L C. PR oaee 126X 25 Dominion Cotton,. §7
100 “ L. 12054 a5 o w56
350 “ o 126K 50 - v 856
15 . v 126 25 o 55
200 » 12674 150 Dom, Coal Com 1404
250 . . 126 25 “ 140
250 “ 126) a5 . o 140%
100 “ 1265 § Dom. Steel Com, . 70
100 “ 1263 100 bid .

15 New ¢ 1y 100 - o :Rx
3% “ -« M F1 50 “ . 69
115 Toronto Ry 121 5 » o J0

1 Montreal St, 268 150 o . 68K

120 Twin City,,, [$1} 150 N. Scotia Steel.,., 113§
g «« 120 | 1,500 Virtue ,....,. .. 13

50 Rich, & Ontario... 113 500 ot w12

1 Ly w124 § Bank of Montreal . 258

50 Montreal Power.. .. 102 10 - .. 2598

100 “ o oY 9 Union Bank,, .., 120
s o 102 $13,000 Dom, Steel B'ds, 93

32 "
165 Com, Cable....... 158 6,000 Mont. St, Ry, Bds, 104%
“

5,800 o 104X

25 100 Toronto Railway.. 12303
zz 100 . . 1204
s0 Twin City...,.,... 121
100 s s ns 50 Montreal Power.,, 102
100 ceenes 12554 300 Dominion Cotton., g5
100 New « o 120) 10 Dominion Coal.,,, 141
i % & . 1204 375 Dominion Steel ,, 683
25 " . 126 50 o Pref.. 97
15 “ «. 125X | 2,500 Virtue...... 12
100 Montreal St. Ry.. 267 11 Molsons Bank..,,, at0

100 Toronto Railway.. 1203 | $1,000 M, St. Ry, Bds., 210
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The gross traffic . S M WS Sk Va1 = 75
, the gross ¢ earnin ==—Se
(Canadian Pacific, Duluth e of the Grand Trunk, Week endin aid
railways, and 8 uth, South Shore & Atlantic | M7 S i 1901, 1goa. |1
Twin City e Montreal, Toronto, Halif v !k gy I N -
ity and Winnipeg street rail ’ ax and 4% 30,578 29,742 9 2,51
most recent date obtainable, com: H:;)'s. up to the 30 30,018 13343 e 3.11
responding period for lgoo' : pared with the cor- | Apr. 7 43;::1,: a.815 ot 3.{33
follows: ) 1901 and 1902, were as n 39:588 ;:';?; 35,014 3:"7
it TR oM an. 30,585 3 34,010
Week ﬂ"‘"‘l Joen. K Rmunv,' e TORONTO s-rn3n A 36,176 31 73
$465,284 3504.89! $ 993, Increase | Janu onth. 1900. 1901. ek
SILISE 492,402 :7'7’-:‘:0 Dec. $27,482 hh:'z" $ 130 $iaesy 0§ “go, s xs""“';
§35,017 506,457 b 3 20,041 | March ... 103,954 109,512 157' 15,47
B Bl IR Nl e UG 1844009 ' 18469
e P Md. hmlG IR iy R e
2,173 476,03% % 53,79 g 27,951
etk sapus o - RREy 138,154
o o v389 591,203 it | Anguat... 13 1977 i
308-095 4"‘.15! 507,014 36'9“ September. |53,g4‘ 15345
Y o2 B2 fhlge OF o
v 5,791 ; ’ "
pom el el o | Do e g
3,124 €46, Week 5 453
.‘;:7‘.“'3; 59?34; 525.;‘7); Dec IJS“:;; Mar, 7ef end"'a “laog;. ,7199.:’. 1602, Increase
> 1 * 92 "
CANADIAN PAc e 884,197 38,079 14000 00ee 26,251 zﬂouo 3,?"" 5798
1¥1C RAILWAY | P 26 37,960
Gross TaAPKIC EARNINGS Risossnes 33'2‘1 29441 30,514 -0
1900, 1901, ' Apr. Jeeeeanes “:S‘?S :;3"99 46,166 6:9;;
$496,000  $453,000 $ 903. Increase 14 covinnse I§,|l7 ’3'965 g 177
e N M ey MM sty s6sey 3ol 31350
5 00C ) o
%'c‘:'::: gfﬁ e 'sS:ro(: Moth""" CITY RAPID TRANSIT Louu:y, 3,505
486,00 489,000 4y 90,000 | January e ieeeas ‘I,:»' he 2. Inc
oSl <y 536:000 62,000 | February . oveeiines T '| 7,253 “-‘"“6 .‘70. 85 .36,.1'
476,000 499,000 e gt,000 | March. ..o ,97‘3“ 213,884 243,150 29 s
460,000 543,000 592,000 93,000 | Aprl iesiieneein ’lu.u! 240,637 277,575 36,938
e Tl Ssieee oo | Miusiveresorvosse sees po sy s - ;
§25,000  §50,000 et 124,000 BELRs seitssuptsrnros 8 3,005 249,863
29,0c0 §75,000 6 © 125,000 July.e civeeiinaniinnne '31';91 276,614
B I e AUEURL..vo . sevessissre B A
€0%,000  €48,000 729,000 121,000 | September...coessans one $8/005 - 962,004
Siaee Brae Yot 811000 | OCtober.vuy vesssasssose e e
i g 613,000 740';:‘; 93,000 | November...ooeueiiiane :; 21 2033
—— NsT TaAPFIC EARNINGS. 100 | December cvevecuesrese 8855 sy
]lnn:: : 1900. 1901, b 1902, Week e‘din" 195&3;.10 :9"516
ey e ¢ Gt e i | Beictes  SET S i b
e 4 674,361 ¢ 49,718 52,824 62 1
a;:r;l cooses ,'(733:"):; 'm,& g 53,681 ;f;.m 54,930 6|:::3 2;;‘,';
sesens ssse s g ’ 79,590
Junes cocensvonee :::7?';070 l|.0lo.384 14 49,663 Sﬁ-zzl z:.’;?g 13,005
J;'r- sessss s eses gi‘mi oy 4 " AR 49,09 53,288 59,523 ;':
5‘:K“--n...... 1,054,476 ,'035'6 7 "AUIAX.E 51,780 53,547 59,8@ 6’3‘;2
bqp:\:b" veeees 1,088,700 '353.732 li}qrnlc TrAMwAy Co., LTD, »
No"m;.'..... il 1,078,174 1.467:o§; Month. ailway Receipts,
December »o0ene 106,548 1,440,878 JAnuAry . .ueioienes g 1908, 1902 Inc.
oobeogtill- - A 0';4 ; 1544 3:0.165 $1,231
Teul . - BN icuos shvsivi-ses S o= 8,408 456
--l-)-l.L "':(5)7'583 13,760,574 April ..eeeeccieee sevee 3'1‘9 z.'“s 9,761 313
JLUTH, S » 71
M:’,I“i alile ..w:m Sr::;ll & ATLANTIC, .9,::; 9,357
.lz P, 40,1.;_“ '490"6- Increase JAllly............, .;' : 11,339
WL i e aum  De deo e e oo 16330
O 45759 44 nizg Dec. decoy | IS 19761 16547
pre Iz 49,167 sl::; sg,l;o Dec 7,.,i November. v cosseessss :3923 13,581
------ . sLIn7 50,045 ;0"660‘ 3,09 December,...ouse vesesd .o' 4 9075
WINNIPEG STREET R - u;oc:s 10645
Month. A o . lgor.  1goa.  lne
May cooesecensnnnons s%«’. 1901. 2,076 2,182 2,171 Dec .
18,080 $20,992 3,175 2,152 9 . :'
g 33,917 Gged 4088 '.139 ol
M ol3 g 2,078 2,352
m“u“' l;,:fml. S‘l’:::lr RAILWAY, "::: :':SS l',igy ,;:
- s kg $13633¢ § 141,856 5 .'901. Increase Ulhun. m’u_' 55 3,357 203
o oS, - SRS pns P | s ot 19 1
April ... e 10470 i 5,160 | February ’3"'3 $10716  $i3,069 $3,35
May ..... "2"75 144,121 5 14,025 | March,,. 1037 g,ﬂl 0,529 2§51
une ... S0 160,612 April . 4 1392 1
uly oeee :1l'.“ 185,370 May corvnes 8,092 9,207 815
August ... 4 :a: :17.;‘* il;n s"z‘ 7,392
September. iy 9,58 July...o s 659
N 153,404 1 bt $ 0,542 613
Bovembar, 144913 g o et o ¥+ J
2 147,979 & October ..o0cemeersse 8,61 1960
7t November ..ooeeeeeee ""o: 11,689
LRI Il‘” :::::




B

576 leURANCE & FINANCE CHRONICLE. Mavy 2, 190z

STOCK LIST

Reported for Tux Cunoxicie by R. Wilson-8mith Meldrum & Co., |51 St. James Street, Montreal.
comoud to Aprll 30th, 1902, P. M.

- —— - . — :
| l |
P | Revenue "
| Capital ‘ Capital | [est or |70 SUES! v:l.:o .v.li::‘ Dividend per cent. on '“.','}'.'2 .
BANKS. subscribed | paid up, h;‘[':"‘ to nld up |of one | of one h"" last | investment| per cent,| When Divideny
5 ‘ j Capital. | whare. | share. (MW yeAT. AtDresent | g )7 payable,
I LA |
. ! I R T B | Per cent. Per Cent| )| Asked. Bid,
Rritieh North Amerioa.. o A M6060 4806060 1,776,393 36.50 3 “m
Canadian Bank of to--m SRS | S 000000 3,000,000 | 2600 d B : :
Commercial Bank, Windsor, N. 8 | w00 30,000 | 0,000 17.14 b | .
DOmIBION .. ...oveesrass 2800000 2500,000 | 100.00 ¥ . i
Eastorn Townships .. 1,831,525 | 1,000,000 64.36 W s nt . '
: | ‘
‘hfbuq..lnl of \u-«nm | 2: 204,971 u-:un 15.10 1.0 3’ §
M| tom 2,000,000 | 2000000 180000 | 7500 100 ) L
n.,....n |LE0T00 | 1 Ra0N0 750,000 40.12 100 3 i
. 200,000 | 2,500,000 Y R 100 5 .
LA Bangue Natlonale .. ..., | 14,40 1,407 351 275,000 19.04 . :
Merchants Bank of I' K1 oos | 30,013 300,013 |:"::<u 68.33 l'“ : ‘
I.ﬂimu l‘ul of (uull ....... 1 6,000,000 | 6,000,000 2,600,000 o.M 100 3’ | 4% ]
- 2,180,000 | 50 4 | 4n ;
e 7000000 | 5833 200 y.] % :
New Hnu'h‘l 1 100 L) -
Nova Seotin ,........... ! 2500000 | 140.00 100 ‘ i
o-um SES HEGIEBSSEERNRIPSIR ITAE | Y v u.un =.n 100 :
1,7 )
mw- Hank of Halifax: 700,000 ﬁ uﬁ l: : : | :
People's Bank of N 189,000 160, &0 |
Provinelal Bank of sinen| . 0 ‘ o | ; :| 4
o i BS e ] L | |
o . 180 &0 | L]
Standard 1,000,000 750,000 | 7T5.00 W | o veei :‘ ;
St Stephons 200,000 “®
St Hyaclnthe 827,200 ,.2 20N :: :‘ ! E
T e 200 °3.2m 10,000 3.81 100 3
Toronto . ... 28050 saee P 2461460 | 2 461400 | 100,00 100 5 |
Praders . N o 1,300,000 260,000 w52 100 3 |
Unton Bank of Hallfax. w0000 | gso0 |  eam 80 T :
4 ¢ -h i ! 2202 . . e '.b‘ A . g
Union Bank of Can 200050 m.. 7.0 ||= 1moeo| 3 0 " s February y =3 1
1,000 0, 10.33 W feser a ; . Feb, Aug :
|
| |
|
|
[
MISCELLANEOUS STOCKS !
1 Telephone 3,064, 910,000 2,63 167 T
' l.:nM:(ml.-udcon on Mills I:rm,: ) T z w z 1: ‘..' I:t) el o AR J‘l’m'
Caunds teneral Klectrio AT 1,475,000 260,000 sone 100 | ....... b | . Jnuuy i .J;l
Canadian Preifls 000, 6.1 00,000 0 | 19600 306 % 125) A 4
;'._npn-m Cable X1 | 18,00 15,858 300 3,947,282 M 100 [ 16000 | 1}e &1t B 100 156 Jan.AvlJal on
detroit Kleetrie st | 1m0 | 1250,000 veess 100 {..oooie veervens MhuJune Spi. Dee
Dominion Coal Preferred [ ap000 | 3000000 592844 198 w | +
do Common , ., 18,000,000 | 18,000,000 .. ... ... 100 | 140 25 gis 13
Domiuion Cotton Mille | “sosvew | soasenol N T T
Dom, 1ron & Steel Com | 1m0 | 15,0000 ol 6 | 100 | 900 !
do re | s 0 5,000,000 ' 100 nuon 3)
i Duluth 8, 8. & Atastle coo 12000000 | 12,000,000 ... . | 100 ' oo -
do P co 10,000,000 | 10,000,000 o 100 | 8600 d
Halifax Tramway Co. X D 0 000 N,000 107, 1. 13.40 100 | 100 0 1y 408
Hamtlton Klectrie 8t Com 1,000,000 1000 . e | WO}, { sase sons
do P .. 1,:&:.11:»1 22,00 29,000 o 100 % o Juury " Jaly
Intercolonial Coal Co 500, 00 | 100 00 .
"o Preterved | M| devw|] eeare|  idos | W0 |y
Laurentide Pulp e Leo0 | 1esoo . “ 100 | 100 00 4 800
Merchants Cotton Co ., .. 150000 1,500 000 . L1 w
Montiworency Ootton sereens 700,000 | w0 ... L . | 100 L
]
Moutreal Cotton Co 2,800,000 | LA00000 ... L a. | o
Montreal Light, Mt & Pwr Co X D, |1,(m,u'~ﬁ { ﬂ ;g
Montreal Street Kallway X0 X D w00 s | 3, 372
Moutreal Telograph e 2,000 000 = | 7!. LR
Natdonal SaltCom . . 7,000 000 | 1y cese
o " et 5,000, 000 =3 %
North IM Land, Com Sos 1,467,651 | |
Prof 8642 92 w s ‘
Nova M. u\-l Coal Co , Com 5,000,000 cob e s v o
P 20000 w | ‘ A &t
. Hul. Light of Halifax 00 00 L i . 100 oo o
ukz.nulun\ Nav. Co A D LMG000 20m 00 16,238 o W 1w s b 18 13, Iu ' Nov.
B4 Jobn Street Kallway . . 0,00 700,000 0,641 798 | 00 [WOw 3 40 1 17 IuJu.l.. Dee
10 Street Kallway 0,000,060 8,000,000 108,387 K10 | 100 [y (L] 121 a
Oy ‘::-w tru-:'(‘).. D a0 15000000 2165507 144l 100 | 121 0 t* an 12 ”’ ob. ‘= PN
Wintaor o e 38 e ] be | e
Winnipeg Klee St Rallwiy Co.’ 1,250,000 2,300 | 398 |veeee] 1@ 310 | .. 1 |apl July, Co
i | l | Jan'y,
| { { |

Cw QMdlwmt.. Mrsibly Y Price por Saare  § Annual,

wh P
o POR T S




May 2, 1902 INSURANCE & FINANCE CHRONICLE. 577

STOCK LISNT—Continued.

Rate ot . ) : Latest |
|Interest Date of . | KEMAKKS.
| Amount | When Interest Where 3 quota
BURDS ! Per | sutstanding. due Interost paysbie Kedemption. | UL | ) .
(annun : I A e T A |
owmmercial Cable Coupon. ... ‘ [g1dan. 1 ApL LonA0D. .. ves ... | |1 D, 2T |00 0
‘. hﬂl G s | ’ .l::d‘l.‘::l)»3 ‘llA..‘ll’ }‘(:“!. l::;o:‘lu:: York or London ‘ vet .INI © | Redwonmble ut 11
anndinng ° rant .. ... 5 M vl . ) v d " 3 eatptes
Uauada Paper 0O rrreoe LR e Ao e e i Can Mowisen 1oL el
Caunda Paper Co ... oo . s | X | ay Nov, " ’
T | | Apl., 1988, |oeiiis
tsell Telephone Co 5 | 1,200000 [ 1Apl. 1 Oet. | Bank of Montresl, Montreal 14Ap, Kedeomable at 11v
[rowinion Coal Co s | .z:.l(:.hl‘z I Meb. 1 Bep. Bauk of Montresl, Moxtreal 1 Meh., 1013, | i e mable at 110
1 mirion Cotwon Co “ | » an Y £ T T aio s “
| ! Kedeemable at 1o
pominion lron & Steel Co ... ... s | 800000 1Jan.  1July Bauk of Montreal, Montreal .| 1 July, 1929, wWie _m\:_‘ e
| |
| Kedeomnble at it
wiitax Tramway Co 5 | 8§ SO0 1dau 1July Bk, of N. Scotia,, Hal. or Moutreal :-‘l‘u:. :::: i v "
[ twrcolonial Coal Co S ‘ 300 1Ap. LUk | e teraa el ]
I\rm‘-;m’l’-:un l)'u‘ly g ! :‘Al“",l‘::: N s PO S s
Montme cy Cof LUK sageesseesiss 34 .
voutreal Une Lo.. %1 ssuuis  1dJan.  1July Company's Ofice, L ouly, 1w ’
) ) o ch., s
Montrn Btpet By, 00 o | e eS| kot Monrent London Ene | L3S |0 |
=3 » % . ul Union Bank, Hallfax, or Hank
Nova Scotia Steel & Coal Co 6 | 2800000 1Jan, 1Jduly {", e Sootis, Movi or T'rute] 1 duly, 193
vl Hoat & Light Lo~ .
g E:::l :l:n.n:o' ._.‘ b | 0 ‘r‘%ﬁ: 1Ap) 10et {“‘g:}m:‘:-. :;“('::‘w. LAp NG N pedeviusbie sl
oun OFLGAE® ... voov vins 5 | Dyeys vi# chlde  asane Besaates
wichellou & Unt, Nav. Co, ... 5 4108 1 Meh, 12 ep. Montreal and London..... 1 Mok, 1915 103 Kedeemnble ut Liv
-‘t;y-l hlmm‘w. . 4 \ £ 1o 1 ARl 1 Lot | Bk,of Moutreal, Mont'l or Loudon Uct,, ¥4 ..o ;uanm-m. " nbm
;s Johu Iulllvl,. b $ 6w l:uy |Jm.lv.‘lunl of Montreal, 8t. Jobu, N.B. llr‘:y’ lll:ﬁ ..... "r'.la,. :.l.:::.. ?Jn
ronto Kallw . Wo,00 | 1dan. 1l ! o AV b
o e e Y 200,05 98 Fob, 8 A.:A | aus of Scotland, London ..ovo - Ly Aug. av2l 104
Windsor Hote: 4 | SH0,000 { 1.Jan 1 July Windec r Hotel, Montres l.. :Jlnly, lll:. .
Winuipeg Rlee Street Kallway. ... s | Lo 1 Jan Ldaly .y eee 1dun,, 95, v
RECENT LiGAL DECIS.ONS. | nis consent to accept a tutorship in connection with an

institution to be founded as a memorial to her first hus-
band; £100 was a Christmas gift; and two other cheques
of £100 each were given at a time when the doctor had
had a carriage accident, for the purpose of his buying a
brougham and a new harness. There wag no suggestion
of any misrepresentation or pressure put to his patient by
the doetor or that she was not capable of managing her
business transactions. After her death  her  executors
sought to recover back these gifts, amounting to £800,
from the doctor, on the ground, that as she had taken no
independent adviee the transactions could not stand. The
judge. in this case gave judgment against the doector. He
cited the equitable etrine, that a substantial gift made
by a person in a reiationship to the donee where he is
likely to be under influence cannot  stand, unless the
donee acts under independent adviee or the gift is after-
wards confirmed. This doctrine applies to relationships
of master and servant, guardian and ward, lawyer and
clfent and doetor and patient. He thought that it was in-
eumbent on the doctor to have seen that the lady had in
dependent advice. (Times Law Reports In re Haslam and
tvans, p. 461 Radeliffe v, Price, p 166)

Sosmt Fisascian Trassacrioss.—Financial transactions
between doctors and their patients, and lawyers and their
clients are regarded by the law almost with suspicion

Two recent Koglish cases are examples of this The
owner of a patent right went to a solicitor and offered him
a commission if he should find a purchaser. The solicitor
introduced one of his own clients. and told him all about
the promise of a commission from the other party, the
client was interested and instructed his solicitor to make
the purchase at as low a price as possible, and so the soli
citor acted in a sense for both parties. He finally effected
a sale ana claimed the commission, he had to sue, and
L210 was paid into court, and this he accepted from the
vendor. He next rendered a bill to his client, and, the
latter having died, his executor sought to set off against
the bill the amount of the commission. On this issue the
matter went to the Court of Appeal, where a decision was
reluctantly given in favour of the solicitor, but without
costs  Lord Just'ce Stirling said that all transactions be
tween solicitor and ¢ii nt which result in the solicitor ol
taining a lenefit, are subjected by courts of law to the
strictest scrutiny, when called in question by the client
and are treated as imposing obligations on the solicitor el G
of greater or less stringency. In some cas's the obliga

tin goes so far as almost to bind the solicitor to abstain . . P . . M
a'together from a transaction of this kind. In this case of Sioux (At)‘ which did a |.1rge fire business in

I consider it my duty to exjress my great regret, that the Towa, has been finally c!mt:d up. The State Mutual
solicitor shonld have made a bargain which was not mere- Life of 1llinois has gone into hands of a receiver.
Iy improper in the eye of the law, but which placed him A last dividend has been declared in settlement of
in a position in which it was secarcely possible for him to the affairs of the chublic Life' of ('hi(:\gn.

:-‘:::»‘n:::r duty he was undertaking to both vendor and A REMARKABLE CA<Eis before the King's Bench

Court, London, England. A clerk is suing a firm
of shipowners for wrongful dismissal The firm charges
him with larceny, but the ground of his dismissal is
whose housekeeper she had been. She lived alone with a"cg“'d to h,avc been .nmkmp pu.bhc certain ‘!au‘h
one servant, apart from the second husband. For some on underwriters [’"‘f"c“l by shipowners, It is al-
months she required constant attendance, several visits a leged that when ships are damaged, one account is
day at times, and some at night The first gift to her sent in for repairs which has to be paid and a second
physiclan was €500, partly in recognition of his past ex- | One€ is sent for a much larger amount, which is merely
coptional medical services, and partly in recognition of | made out as the basis of a claim against underwriters.

Co1LAPSES.—The Western Home Insurince Co.,

In the doctor's case, he had been for eleven years regu
lar medical adviser to a lady of humble origin_ who had
inherited a considerable fortune from her first husband
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Rovlud every Wednesday, by CUMMINGS l. 00., 20 lmd Otnot, New York City.

e
| Last
| Capital  Dividend

poe.
American Car & Foundry Co cones 4
Amerioan Car & Foundry Co, Pref'd 13
Amerioan Locomotive t o >
American Smelting & Refining Co ,
American Suelting & Keflning Co,, Pref'd M 00,000 L}

American Sugar Kefinlng

. 30958, 000 1]
Atehisou, Topeks & Santa Fo

. 102 (00 00 2

Atehison, 1--;-!- & Santa Fo, Profd %
timore & Ohie o . 2
Baltimore & lvhm e 2
lln--llyu Rapid ‘Iunm Co . P i i
Canada Souihern e e 15000,000 1}
U-nu-lul\n'.lwy cesresrereiianesisines! 27,900 800 2
Conndlan Paelfe ...... ... .ovcoves vever 65, 00, (00 2
Chesapeako & Ublo .. ..., T I YY" '

Clioago & Altom
COhileag: & Eastern 11,

Chieago & Enstern 111, Pref'd .,
Chiengo & Groat Western Ve
Chicago, Milwaukee & St. Paal . 000 0 | 06,1800 3

Chioago, Rock Island & Pacific ..

1

Chioago, St Paul, Minn & Omaha 4
Chicagn & Northweaters R 3
l‘Mnln Term. Trans VS oo a8t
Chieago Term, Trans., Profa 0.0 el
Cleveland, Clucinnati, Obleags & 8t Louis .. 2
Cleveland, Lorain & W heellng, Prefd. ..
Colorado Poel and Irom ... . seree 1
Colorado Southern ... ..., m\uhll»
Comme.cial Cable ...............cc00.00s 15,35, 30 1y
Iwtroit m-uuwrn B ¢~ onnsassnarsnnse ceas] 7000000

“re 6,000 000
lhll'm & Nadeon Canal | A0 06 "
Delaware, oo, & Western 260,200, 00 1
Deuver & Ko Grande K. K, Co, 38,000,000 .

Denver & Ko Grande, Prof'd,

WS sy
k"llulh 8.8 & Atiantie .

12,000 00

Erie, First Prefd’
Erle, Beoond Pref d

seeserrananenisenes| 000960
....... vesiinn snnes] 36,000,000

Mookl \-1 veesaansnssreriee 10,421,600 1

Hilnols TRIRATIRAOR . > 00, () 3

Ionn E -uu, Com ot B.592 o0
Prefd ... 5,674,100

un lno & Westorn 11,840,000

Loug Island 12,000 000 1

Louisville & Nashvilie . B8, 00 e 2

Manhatta ‘ A% 000, 00 '

Metropolitan Street K 52,000,000 | 1}

Mexioan Contral .., . 47,083,100 | .

|

33,800,00) =
£,000,000 2
14,000,000 v

Mexioan Natlnal Cortifiestes .
Miun, & 8t Louls ... '
Minn, 8t Pasl & 8.8 M

Missour), Kaosas & Texas . S B0
Missour!, Kausas & Texan, Pref'd’ 13,000,000
Misourt Pacifio . ..., ..... avosess oo T6,049, 100 2
New York Central e 150,000,000 | t’
New York, Chicage, 8t l.-uu Com’ 14,000,000
do. do Ist. Pref'd . A,000, 000 ]
do do, ud. Pref'd . 11,000,000 3
\l,lll \Il)

Norfolk & Weaters Precd. .. "
l‘u-ylv-nu KRR
Pacifie

Keadin

M-.: First Prof'd. 28,000, (00 2 |
Koading, Second Pref'd 12,000 000 A
Rutland, P'rer'd & . Lo 2
Bt Lawrenco & Adirondaok . 1,300,000 %

St Louls & San Fran.,
St Lowis & San Fran, 2ud Prefd

o 1
St Louis & Southwestert, Com 5534i 16,560,000
do l‘vvf'-l 20,000,080 | {
Bouthorn I'aoi®e ... ..iiviuniinniininenns s |
Southarn R R ....oniiiiininiinin core 119,900 000
Texns Pacific . .. =il wreo00 |
Toledo, st l»uu.l‘m Aae .r 000,00 | o]
Pret'd ... o 10 o e | .
Twin City ln..u Teanait | PP 15,000,000 2
104,042,400 2
P54, 70 E]
w,llll o 1
o B0 0 1}
28000, 000 .
o W00 1}
L eoling | t:‘.lu;.o(
Wissousin Centra!

gy B v :'::::| m[ ”

0,00, 000 !

Date

Apr. 2 ',
Iwe.  2,°01
Feb, 1,'02
Mar 3, '02
Mar 8,'m2
b

Feb, 1,02
Apr, 1,'02
Nov, 27,01
Ave. 10
Apr. 1,02
Apr. 23,701
Feb. 1,'02
I'uh y 20,0

8,02

Kan‘n for 1001
Highest Lowest
a6 10
Y, 67
& 22

o
104§ '™
153 1
42
i3
O
L) A5,
|N‘ 15
i “
2 2
50§ n
i 120y
o 16
188 m
17 116
146, 12
215 IM’!
n I
L) P
101 2§
i3 i
1L ¢
189 108y
17 IH“
s o=
| B
104 #0
3 '“
kL) L
624 3,
40}
154 24
43 2
~
76, %)
0 o
"y 70
s 3
1”7 1
0 15,
67
o
15
o
:;0 l'
S
1% E
" a
Pl
o “
lﬁ‘ l&
[ 24y
w2 65
s
1 ”
13 o
b, i
78,
3|8
7 i
@) 2
1"
52 5,
i
¥ L2
53 ::
o
101§ o
P 14
23
ot y
a n
5|

S ——

I!mp for 1902 Wodne-dny. Aprﬂ 0. 4
Highest Lowest B4 IA.“‘
— — !
Hloa| g
§08 8 i
| o % | 9‘
132 . L) 126 1
|88 |8
108, 101 108 1084
[ ) % L
[ 694
" 188 l:n:‘ 19 |
129 112 13 127
! ¥ 4y
8§ a3 36, 3 A
1654 134} ! I
144 137 140 I
bl 2 i He |
1524 160, 172 178
R BB
206 24} 260 267
2 16 0 204
3 3 & 3
108 ) 106 107
1074 I 106) 107 '
32 im 31 3
160 160 150 |
1 B - |
%4y 1 177 178 i
97 253 ™4 =87 1
“ 2 “ oy \
o it I |
1 »
| o “w 70 ‘
| o4 54 5
Ig. xﬁ? 35’.
7|
| 78 8 89
1 128 1
| l.:’ 134}
169, 152 153
| m! ) 2]
AR A
M oE |
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99, 1 100§
4.8 8
1o 16 120
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London and L.ancashire L.ifc

ASSURANCE COMPANY

Head Office for Canada, T - Company's Building, Montreal

i I'he following figur:s extracted from the Annual Report will show that the year has heen a most progperous one

I'he New Policles issued during the year were | And under Matured Policies to., .. .. .. .. .. § 93384
S Wi v e et i e+ e .. $3.635980 | Making a total Payment for Claims, of .o 612,414
Yielding a lr<-m!um lnconw u{ TR G M 160 444 ‘The increase to the Funds after all pmnnnm
The Net Premium Income amounted to., i 1,322,413 have been provided for, amounts to $508.803,
The total Income including $300,3567 for inter- , and the Total Funds of the Company now
est, ete., amounted to.. .. .. .. . e 1,623,067 | el at.. .. . SR L A b o i in RIS
Claims by Death, with Bonus additions { It is uullarm tory to note that the Expense Ratio
AIOURIHE $0.. .. oo o5 vo 4e 00 sn 4 siSe oo 549,060 | during the past four years has decreased 4.7 per cent

BALANCE SHEET on the 318t December, 1901,
LIABILITIES, ASSETS.

Capital fully subseribed.. .. .. .0 o0 o0 oo o $ 500,000 | Mortgages within the United Kingdom, on

Real and Leasehold Property, Life Interests
Funds as per Revenue Account, viz.:—

and Reversions .. .. .. .. . o oeees oo § 164,334
Shareholders’ Capital pald-up .. ..§ 100,000 Mortgages in Canada, India and Australia.. .. 1,063,537
Propristors” Pund., .. o s 0 00 o 13,487 Loans on Company's Policles.. .. .. .. .. .. 764,781
Assurance Fund.. .. .. .. .o .. .. 8,034,024 Investments in British, Indlan and Colonial

n——, SR Government Securitics, Stocks, ete .. .. .. 1326328
Profit and Loss ltems not appropriated .. .. .. 118,300 Forelgn Govt. Securities, Raliway and other
Claims admitted but not Datd.. «v .. oo oo o0 oo %153 Debentures, Rallway Shares, Preference and
Other Sums owing by the Company.. .. .. .. 8,909 Ordinary.. .. .. .. e ev e 4,048,386
House Property in United Klnsdum ete.. .. 601,294
! Branch Offices and Agents’ Balances .. .. .. 63,267
December Premiums on which days of grace
| arecurrent.. .. .. ¢ 0 o0 v oo o N 216,311
| Interest and Rents, Accrued and Overdue.. .. 7,746
| Amounts on Deposit for Fixed Periods .. .. 20,064
| Cash and on Current Account at Head Office
| and Branch Banks .. .. .. .. . AREIOI R T
4 ‘ Other Assets, including Furniture and I"lmnxn
1 at Head Office and Branches, etc. .. .. .. .. 13,620
$8,369 002 = $8,369 902

TARQUAND, YOUNGE & CO,,

Issued by order of the Board,
S. LOCKE, } Auditors,

B. HAL. BROWN,
W. P CLIREHUGH, General Manager. Attorney and Manager for Canada.
Loxpox, ExarLaxn, 10th April, 1902, MoNTREAL, April 21, 1902
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NEWFOUNDLAND GOVERNMENT 31, per cent. I
Bonds to valuc of $1,850,000 have been negotiated
in London at go 4.

Tue UNioN MuTval LiFe INsuraxce Co, of |
Portland, Maine, in March wrote 570 policies, insur-
ing $744.103—all paid for, as its * Bulletin " says that
“the one feature upon which the stability of life |
insurance more depends than upon any other factor,”
is collecting the premiums. The Union Mutual is
in excellent condition financially, and insurance. wise
it moves along with quiet but effectual gains.—Ex.

|

THE SWING OF SUCCESS

IS WITH

The Crown Life isurance Bumuany

With its Liberal Policier, Low Premiums and
High Cuarantees.

ABSOLUTE SECURITY

is sreured by the substantial character of the wen who are behind |
the Crown Life, Its Bourd of Directors 18 cne of the |
Strongest in Canmda |

YOU CAN MAKE NO MISTAKE ’

In assoclating yourself with the Crown Life, either as an {nsurer of as an
agent or both, Write for particulars |

MWEAD OFFICE . . . TORONTO, |
SIKR CHARLES TUPPENR, JOHN CHARLTON, whroon KOBEKTS,
President Vice-President Managing Dircetor

|

May 2, 1902

EASTERN TOWNSHIPS BANK

(ESTABLISWED 18560).
Capital Authorized, $2,000,000. Capital’ paid up, $1,742,535
Reserve Fund, $1,080,000
Board of Directors :

RO Wo HExERER, President: Hon, M. H, Cocnnaxk, Viee Fresident

IskaxL Woon, J \ GALER, N. . THOMAS, G.STRVENS C,H.KaTHAN
. B.Browx, K.C,, J. 8, MITCHELL.

Head CfMMce: BHERERCOKE, Que.

W, FanweLL, General Manager,
Branches : Provinee of Quebec—

Montreal, Roek Island, Granby, l

Waterloo, Coaticook, nummf.lun, St ‘lyulntho

Cow .mnhv Rie! hnm.d, Bedford Ormstown,
Provinee of B.C.: Grand Forks, Phanix. l Windsor Mills

Agentsin Canada : Bank of Montreal and Branches. A nts in | ondon, kn
National Bank of Scotland. Agents in Boston : National Ifuhnnp Ban
Agents in New York : National Park Bank,

Collections made at all accessible points and remitted,

NORTHERIN

Assurance Company of London,
Esvasuisnao 1836,

Capital and Funds, 1806 #$38,365,000
Revenue . . 6,714,000
Dominion Deposit . . & L8 200.000
CANADIAN BRANCH OFFICE ;
1730 Notre Dame Street. -  Montreal.

ROBERT W. TYRE., Manager.

C. E. MOBERLY, Inspector,

BABGOCK & WILCOX Ltd,

PATENT WATER TUBE

New York Life Insurance Co’s Bldg,

Il Place d’'Arms, MONTREAL.

THE BABCOCK & WILCOX BO ILE RS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES

Great Durability,

Perfect Safety

TORONTO OFFICE, 114 KINC ST, WEST

The ..

London &
Lancashire Life

FFERS an ideal contract
Itis the best form of pro
tection and sccurity obtain-
able. It is free from cordi
tions, world wide and may be
revived without eviderce of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown’ for the year
1900 compared with '899
averaging

3% to 1KY,

In New Business, Preminum Income,
Total Income and Assets.

Board of Directors:

LORD STraTncona and Mr. Rovar,
R. B, Araus, Faq, C. M. Havs, l'lq.
COR. Hosmen, Esq,  E. L PEAse Esq.,
. STIKERAN,, Esq ,
B Har luu-! Mansger.

COMPANY'S BUILDINC, MONTREAL,

T S e
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National Trust Company
LIMITED.

Capital, $,000,000.00 Reserve, $270,000 00

OFFICES:
TORONTO, WINNIPEG

logut CAPAOITllg

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates,

2. As Trustee of Honds and Private Settlements
As Liguidator, Recelver and Curator of Bankrupteies,

As Agent and Allornc’ of Executors and others,

As Investment Agent for Trust and Private Funds

As Registrar of Stock for Jolnt Stoek Companies.

A# Depository of Dewds, Securities, ete,

A# Finaneial Agent,

183 St. JAMES STREET, MONTREAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

MONTREAL

NOW

Dont put off the alldmportant duty of making
your will W 18 the time, when you are
sound in mind and body, We will 1orward free
for the asking to your address or will give you

i you eall at the ofice WILL '0.“*
which will enable you to draw up your wii
without any further trouble,

The Trusts & Guarantee Company
LIMITED,

Capital Subscribed . . $2,0C0,000
Capital Paii Up 500,000
Office and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President

T. P. COFFEE, Manager .
-¥ok- PERMANENT

BON DS 'INVESTMENT

rciwding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

THE
Central 33
Canada ovrany

TORONTO, CANADA.

The Sun Life
of Canada.

A FEW RESULTS FOR 19001,
Assurance Issued and pald or $10,834,208.07

Increase over 1900 ...... ... 410,8562.70
Cash tneome from Premiums and

Interest ks s .. 3,008,666 07
Inerease over 19 0 . 306.4390.88
7 weets . +11,723,032.07
Inerease over 1900, ... .. ..., 1,286, 140.90

Life Assurance in Foree

December 31,1901 ... 62,4C0,031.20
Ark for Leaflot Entitled “ PROSPEROUS
aud PROGRESSIVE' which gives more detalls,
R. Macaulay,

T.B. Macaulay, F. 1. A,
President.

Secretary and Actuary

Loan and Savings

e RELIANCE €nams

..... ONTARIO
84 KING STREET EAST, TORONTO
Prosident, Hon JOHN DRYDEN.
Vieo President, JAMES GUNN, Faq.
BANKERS :
IMPERIAL BANK OF CANADA,  BANK OF NOVA SCOTIA,

PROCRESS OF THE COMPANY.

Perm, Stock

Manager, J, BLACKLOCK
Fecretary, W. N, DOLLAR

Fuding Dee 31, Fully paid, Total Assets, Earnings,
18t yoar, 1506 $ 2480000 $ 07570 $1L,10.71
nd ¢ 1807 166,55 0 PLUNSTRU | 0,500 4%
8rd ** 18 1.5 A o™ 30

4th
Bth 1900
Gth ** 1901
By an order of the Lie
the Company
$10.00 ench
len per Cent,

LA
1~ ESTR IR
4 S

ant-Governorin-Counell, dated July 10, 1901,
i aathorized to issue PERMANENT STOCK in shares of
These shares are now offerad for subseription at a Premiun of

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CEAKTER, A.D. 1£46.

Capltal Subscribed - o $7,300,000
With power to 'ncrease to 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund 864,612

Money to Loan on Roal Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

s the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can_ place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of HBankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi
cial Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of T'rust
Money under the direction of Its Board, Company Guaruntee-
ing Principal and Interest

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T
50/
//o
DEBENTURES

fasued from one to five years bearing 5, Interest,

payable half-yearly
All the fnformation for the asking

Write To-day,

8tandard Loan Company
2% Adsalde Street East, TORONTO,
ALEX. SUTHERLAND, D D

Preapesr
W. 8. DINICK,

MANAGER

MANCHESTER

Assurance Company

CAPITAL - 810,000 000
ESTARLISHED 1824
Head Office. - Manchesier, Eng.
Canadian Branch Head OfMice, TORONTO.
JAMES ROOMER, T. D PICHARYSON,
Manager. Assistant Mavager
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*‘ The Oldest Scottish Fire Ofce "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, - - MONTREAL

Total Funds in Nand over $20,040,000

CANADA \ Montreal
/‘m-runun "y
ROYAL CHARTER

The London Assurance

\\ A.D. 1720 /

Upwards s 180

o Yeers 0'd

E. A LILLY, Manager

~ INSURA NCE
SUN  Towice

FOUNDED A.D 1710.

HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire bus ness only, and is the oldest purely fire
office in the world.  Surplus over capital and all liabi jtes
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.

This Company commnenced business in Canada by
depesiting 8400,000 with the Dominion Government
or sccunity of Canadian Policy-holders.

r@rovide q(@aviqgg @_iié
J@ssuraqee @oeie(g

OF NEW YORK .

Eowaro W ScorrPaesipent.

T‘IB‘.“ Comeany vor Pouicy \’\omt RE AND Aqt\n L 7

R A it L Ly
wanr Arein v ven Mo O rws oe swe oo Vot Semaven (amnn Arura

] J. HENRY MILLER, Manager,
130 Templo Bullding, Montreal, Quebec, Canada

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian comptqy fqr Canadian Business
ACCIDENT & PLATE CLASS

SURPLUS 80°/, OF PAID UP CAPITAL

Above all linbilities ineluding Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President,

« +THE..,

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NCORPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.P.

DirecTORS.
HON. A. F, RANDOLPH, ALFRED MARKHAM,
President. Vice-FPresident,
HON. GFEO A, COX, J. J. KENNY,
(President Western Ase’ce Co.) (Vice-President Westarn Ass'se Cc,

ALEXANDER P, BARNHILL, FREDERICK J.G KNOWLTON,

K. WALKFR W, FRINK

A. GORDON LEAVITT

Solid and Progressive

30 Years' Solid Growth of

THE MUTUALILIFE or CANADA

Income. Assets. Surplus:  Assurance.
1871 87,783 $7 80 — —
1876 43,400 81,105 $13,080 $1,634,156
1881 175,242 339,909 26,581 4,226,011
1556 315,802 909,189 61,534 9,774,643

1891 547,620 1,959,031 155,669 14,934,807

1896 760,403 3404907 213789, 20,001,462
1901 $1,277,686 $5,757,882 $379.970  $31,718,031

ROBT, MELVIN, GEO. WEGENAST, W. H, RIDDELL,
President. Manager, Secretary.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Hesd OMceo:
67 BEAVER MALL, MONTHEAL

J. E. E. DICKSON, Manager.
Atnts wanted throvghout Canada.
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Royal Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

THE

Ocean Accident & Guarantee
Corporatlon Limited

CAPITAL . . .' 5,000,000

Cover disablement caused by any Sickness or Accident

‘The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

urAD OFFICE Tomole Building, MONTREAL
ROLLAND, LYMAN & BURNETT. General Managers

ROYAL-VICTORIA LIFE

Insurance Company
Of Canada
Capital, $1,000,000.
Progress in 1901 over previous year

Increase 'n ApplCALIONS . «oovvue corernrn soianns sannns 31
Ivcrease in Insurance Is ued.......ovvv v vnnnvnnnns 36°
Increase 1n Insurance in Foree.....covvvvinsvun. 27
Increase in ROSEIVeS . covee cvirorsnsesarssnries sanes 39
Progress to March 3ist, 1902,
Increase in APpPHCAtIONS. «ov voviivnrrianssss vannnss B3’
Increase in Insurance Issued..... coovovveennn... 62

Agents desiring to represent this progressive Life Company
with up-to-date plans of Insurance, are invited to com-
wunicate with the Head Oftice, Montreal.

DAVID BURKE, A.LA.. F.8.S,

The SiCk[]CSS Policies of!

General Manager |

“STRONGEST IN THE WORLD"

e EQU [TABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER

Asscls . . . .

31, 1901,
$331,039,720

Assurance Fund and all
other Liabilities ‘25“1"0 678
. . 71129042
llnlnmmllng Assurance 1179270725
‘ Assurance . . 243912087
 Income . . . . 64,371,605

| J. W. ALEXANDER, President.
| J.H. HYDE, Vice-President.

MONTREAL OFFICE : 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,

George BROUGHALL, Cashier.
anl(ul Authorized - 81,000,000
Subscribed, - - 500,000

THE EQIIITV FIRE |IISIIRANGE co,

RONTO, CANAD
{ WM., ()Htlthnnn HROWN, uon.'ll Menaer,

THE LARG

EST FIRE INSURANCE

.............

COMPANIES IN THE WORLD

o 2

/ Liverpool aml

A. F.CAULT,
Chairman,

Lnton i GG e .

$61.18%7 218, "

WM. M, JARVIS StJohn, N. B., General Agant for Maritime Provinces.

LOBSES ADVUSTED PRONPTLY AND
ATES NOOERATE.

G.fF.C. .MITN.
Chief Agent & Resident Secretary,
MONTERAL.
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Scotﬂsh Unlon # Naﬂonal

Insorance Compar y of Edirburgh, Scotland.
ESTABLISKED 1Baa.

Copital, - - - = = -

. 130,000,000
- 44,763,437

Do iAa"with Dominion Government
wit minion vern nt, -
Iotested Assots in Oanads, - = - < $,108,30)

North American Department, Hartford, Oonu,, U.8.A.
JAMES M, BREWSTER, Manager,

WaLTER Kavaxaan, Kesldent Ar-nl, Montreal
MEDLAND & JONES, ot ¥ Toronto,
A CCARCHIRALD, " “ Winnipes

THE

Continental Life Insurance Company

HEAD OFFICE: . - . - Toronto.
AUTHORIZED CAPITAL, $1,000 000,

The Policies of TRE CONTINKNTAL cmbrace every good feature of Line
Contracts, The Premiune are caleulaied to earry the highest Henetite if
regard to Lonne, Surrender and Extended Insurance, while the lisbilities
are estimated on & stricter basis than required by recent Dominion legis
Intion

Agents ln every District are Required,

CEO. B. WOODS, Coneral Manager.
JOHN DRYDEN, President

[ xcelsior Life G

Head Ufice: TORONTO  Incorporated 186

One of the Best Companies for
POLICY-HOLDERS'and ACENTS.

| iberal and Attractive Policies Alwolule Security

Vacancios for General, Distriet and Local Agents
E. MARSHALL, DAVID FASKEN,
Secrelary Prosident

TJUSTICE and | » cesine v to

Agents and Policvho'ders

SATISFACTION | —viimess compied win

invariable honesty of pur-

puse.  These are the endcavours of the management
of the Union Mutual m  all  transactions. And
Pron ptne s ancther Home Ofhee motto— prompy
answering of ter | romp uing of policies,
|I-v‘]!":\|‘

Always a place tor rehal pable Agent

Union Mutual Life Insurance Co.
Incorporatad IPOR]LAND. MAINE-l 1848

Fred. E. Richards, President,
Arnthur L. Eptes, Vice-President,

ADDKESS

HENEI E. MORIN. Chief Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanads
For Agoncios iv Wertorn Divisior Provisee of Quebee and Fastery

Outario, apply to

WALTER |, JOSEPKH Manager.

18) Sy, Jawes Sy - MONTREAL.

ANCE CHRONICLE.
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THE

MANUFACTURERS
LIFE

INSURANGE COMPANY

(Formerly Tue Masveacrurers Live axnp Temperaxce
asp Gexenran Live Assvraxce Companies.)
after 15 years of existence
is one of the strongest Life

Companies in Canada

Security to policy-holders
over $4,000,000.00, excess
of income over expenditure
$572,014,67 during 1gor.

Positive Protection to Policy-Holders.

HON. C. W. ROSS,
President

J.F. JUNKIN,
Managing Director.

Head Office-TORONTO.

THE

North American Life Assurance
Company

have removed its Montreal Offices from
180 St. James St. to THE ROYAL IN-
SURANCE BUILDING, Place d'Armes
Square.
I.. Goldman, Secretary- Wm. MoOabe, Mng. Director.
Au]t & ud}onkoy, Managers tor the Province of Quebec,
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The Canadd Life

Canada's Leading Gompany.

continues to
maintaln its
position as

The new business of the

CANADK LIFE ASSUBANCE CONPANY

actually paid for in 1901 was the largest in the
Company's history.

Established 1822,
L]
National Assurance Gompany
OF IRELAND.
Incorporated by Royal! Charter.

CAPITAL - - - $5,000,000,

Canadlan Branch!
Trafalgar Chambers, 22 8t. John Street, Montreal,
H. M. LAMBERT, Manager.

PHOGENIX
Assurance Company of London, England.

ESTABLISHED 1783,

Agency Eatablished in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.—-
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Canada . . +« « « TORONTO
JOHN B. LA]DLAW Manager.

Montrcal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE& COY.

UNDERWRITERS

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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leURANCE COMPANY
Organised 1792. . Incorporated 1794

North America.

FIRE ... pHILADELPHIA MARINE.
Capltal, - . - 83,000,000
Total Assets, - $9,683,792
ROBERT HAMPBON & SON, Gen. A tl for Oanade

Corn Exchange. MONTREA
L LIF Assurance Company,
I of Canada,

The Year’s Record

Jan, 1, 1901 Jan. 1, 1002 Increase p. «
$9,226,950 $11,236,700 ¥2,010,360 21 8

L 1,202,092 1139804 237.7.2 2.
3. Res. for Policles and Annuities

1. Total Assuramce in Foree .,
2, Total Ametls . ... cooviniis
597488 798,785
319,860 39%.170
cenen 36,278 53,502

oo 156133 8672

201297 337
76,310 235
1,209 7.6
92,639 260

Provincial Manager,

E. S. MILLER,

MONTREAL, QUE.

-—Tne

NATIONAL LIFE ASSURANCE COMPANY

oF Canapa.

AUTHORIZED CAPITAL, 1,000,000

Elias Rogers, Pres. R, H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec..
Apply to Head OfMce, Temple Building, Toronto,
Montreal Office, |80 &t. James Streot.
Bell Telephone 2140,

THE

GREAT-WEST LIFE

Assurance Gompany.

HEAD OFFICE WINNIPEC
.-
INSURANCE IN FORCE

Dec. 3ist, 1892, $§ 682,200
“" st 185, 4,934,860 | HOW
¢ 3ist, 1897, 6,912,982 |
B .
st, | ]
. STRONG

Branch Offices:
PROV. OF QUEBEC
JAS. LYSTER. Manager

Montreal

&4
»
o

TORONTO 1
ROBERT YOUNC, Supt. Agencies, | GROWS

MARITINE PROVINCES
ALBERT J. RALSTON, Manager, |
St.John, N. B,
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INCORPORATED 1833.

SWugaygs oonesY

HEAD OFFICE - . TORONTO
OoLD RELIABLE FROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - 1,776,606.46

Losses paid since organization, $19,846,617.73

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,

President Vsce-President,
How, §. C. WOOD JOHN HOSKIN, K.C ,LLD
ROBERT JAFFRAY
AUGUSTUS MYEKS
H. M, PELLATY

P H SIMS Secrciary.

KW, Cox
THOMAS LONG

EVANS & JOHNSON, Coneral Agents,
1728 Notre Dame Street, . - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
vee - UNITED STATES AND CANADA......cws

IT IS THE BEST COMPAANY TO WORK FOR
AND EMPLOYS ONLY GCCD AND
KRELIABLE MEN

IT ISSUES T+HE NMOST ATTRACTIVE AND
DESIRAELE FCLICIES, AND IS THE
GFEATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

WESTERN

Asgtgurance Company.

r,' INCORFORATED IN 1881,
L
Head Offce, - - - TORONTO
— oo
Capltal ... i e €2,000,(00
Cash Assets, over..... oo 3 260,000
Annual Ineccme, over... ...... +« 8,879,000

LOSSES PAID SINCE OROANIZATION, $£0.760.000

OIRECTORS :
Hon. GEORGE A. COX, Freident,

J. J. KENNY, /i Ivadent and Mamaging I irector.

Hox, 8, C. Woobn | W K BROCK
GEO. R R, COCKBURN | J K. OSBORNE
GEO McMUKRICH H.N, BAIRD

ROBERT MEATY
e e eee e

Agencles (v all the! priveipal Cliles and Towns In Canada
and_ the, United States

‘ without » Parallel In the History of
Commercial Enterprise”

ONTTARIO LLOT( D’S
ACCIDENT

PLATE CLASS
INS. CO'Y. INS. CO’Y,
ARKATT W, u_ml. K.C,DC.L

Of New York,
President,

ARTHUR L, EASTMURE,

W.T. WOODSPres ident,
G. M. OLCOTT, Vice-President
0. E. W.CHAMBERS,

Viee-Prosident and ecroury
Masaging Direstor Head Office for Canada :
F.J. LIGHTBOURN, Tonoxto
Secretary Eastmure & Lightbourn
Head Offee : Toronto Gen, Ageuts.

THE

THE
REGISTRY QUEEN CITY
COMPANY OF PLATE CLASS
NORTH AMERICA e

MIRROR COMPANY

Limited. Limited,

LARRATI W, SMITH, K.C,D CL | AKTHUR L. EASTMUKRE,
President President
ARTHUR l».. EASTMURE, FRANCIS J. LIGHTBOURN,
Viece Pres, and Man. Dir Managing Direetor
FRANCIS J. LIGHTBOURN, CHARLES GRAY,

Becretary. Secretary.

Head Office : TomoxTO Head Office : ToxoNTO,

May 2, 1902
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“Employers’ Liability

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CANADA! CONN. |BRANCH

Head Oflice, MONTREAL.

J. W. TATLEY, Manager-

Total Losses Paid Since Crgan- §46,203,626.89
Ization of Company . . o e———

—THE —

ureat North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canedian territory with the Anglo-American, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.

The O iginal and Leading Liability Company in the World.

CAPITAL - - - - - 6,000,000

CANADIAN GOVERNMENT DEFOSIT - 91,260

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—

ST. JOHN, N.B,, and LIVERPOOL In Winter

Rates of passage very moderate. Travel l»{ the St. Lawrence route
The Shortest, Safest and Most Pleturesque, rompt connection with the
Raliroads at Liverpool for London, Paris, and all British aud Continental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,

PoOSITIVE EVIDENCE &>
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillipps Square, MONTREAL
INSURANCKE COMPANY

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to
GEORGE E. FAULKNER ¢¢
MANAGING DIRECTOR,
Weymouth Bridge. N.8.
MONTREAL OFFICE
RovaL BUILDING, PLACE D'ARVES
ROBERT MACKAY, Preaident,
E. MACKAY EDGAR, Secy.

GROUND WOOD PULP”

CENERAL OFFICE:
WEYMCUTH BRIDGE. N.S.
GEO, E. FAULKNER, Managing Director,

- C. D. DENNI®, Accountant,
Cahln Address “SISSIB00.”" Watkine, A.B C. nnd Linhars Codne,

LIMITED
WEYMOUTH BRIDCE,

Nova Scotia
MILLS:
Slasooov Falls,
Weymouth Falls,
DIGBY CO, N. 8.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Esfablished 1868

20 Broad Streot BROKERS New York City
ONDS

For Institutions and Estates to pay 3 to 4 per cent.
For Private Investors to pay 3 to 5 per cent,

STOCKS

In Amounts to suit Custcmers.

Correspondence solicited.  Rend for our Booklet HOW

MAKE MONEY IN WALL STREET . i

| F12e, LIFE. MARINE

COMMERCIAL UNION

Assurance Cp@})}ny Ltd. of London, Eng,

Capta! and Assets, - - - - =~ $33,600,000

Life Fund (in special trust for Life Policy Holaers) 9,548,630

Total Annual Income, - - ¢ - 8,170,100

Depoiited with Cominicn Government - 536,000
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR mMansger

Appli for Agenci licited

Lds

in P d districts
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THE FEDERAL LIFE

Assurance Company

Head Officg, - +« + -  Hamilton, Canada.

Capital and Assets . : . . ‘ $2,310,026.68
Surplus to Policyholders . . . . . 1,029,076.64
Paid Policybolders in 1801 . . . . . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
FPresident and Managing Director, Supt. of Agencies
H. RUSSEL POPHAM, - e e Provincial Manager.

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

| =™ ESTABLISHED 1820.€«c

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDB,  ccooesss ctesssns seesesoss sesesessse ave ses “8‘00 00
INVESTMENTS IN CANADA,  iiin snvse seesseese eseseses 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over .......  .eees o 4,315,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8@ No delays."@n
J. HUTTON BALFOUR, D- M. McCOUN,
MBecretary. Manager for Canada,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGBNT

CAehromece®® 151 St, James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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A. E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

e 1 Securities

Bonds suitable for Depoeit with Government Always on Hana

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay, Municipal & Irdustrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

M Mf
Can ll'l,! nwly bonds lllhblo for deposit with Donlnlon Qovern-
ment.

S8TOCKS.

New York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

Members of the firm—H. O'Hara, H. R, O'Hara (Member TorontoStock
Fxchange), W.J O Hara (Member Toronto Stoek KExchange).

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING MONTREAL

INVESTMENT IIOKIIO.

GCovernment, Municipal, Ralilway and Industrial Bonds
and Securities BOUCHT and S8OLD.

Investments suitable for Insurance Compe nics and
Trust estates always on hand.
Members of M Btoek
“ HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, 81,000,000
HON, DAVID MILLS, K. C, (M}
JOHN MILNE, ‘\hnuin.l r'oe\:rm'"o'"m‘”)' .
Commenced business in 1897 and has made ra|

Tssues up-to-date policies with special f
producers in Prov'i’m of Quebee Pﬂ‘ .

Cable Address :

P each year
ral contracts to

W. E. FINDLAY
MONTREAL, Manager for Quebec

RADNOR....

* Radnor is a purely natural water. bnllum plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.

INSURANCE & FINANCE CHRONICLE. w
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“ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
d with t Government

i Bk
for the prouetlon of I’nllqlolllon “.034-‘9
Securlty for Pollcyhalders at 31st Dec. 1900 = 495,439, 78

Licensed by the Dominion Government to transact the bueiness
of Fire Iusurance throughout Canada.

8. F. McKINNON, Esq., J. J. LONG, Esq.,

5. F. McKinnon & Co,, Toronto,  The T. Long Bros, Co,, Collingwood
President, Vice-President.

ARMSTRONGC DEAN, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, MACNIDER, lhlxrmnn
Directors, { HENRI HAI(HI' U,

HON. GEO, DRU M\mNI)
CHAS, .hlbl‘ ¥sq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A,D. 1714,"
Capital and A lated Funds d $16,000,000
—

One of the Oldest and Strongest of Fire Offices.
Canada Branch: 260 8t. James Street, - -
T. L. MORRISEY, Manager.

MONTREAL.

[Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

CHARLES F. CLARK, President JARED CH1ITeNDER, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal eities of the United States and Canada, the
Ku Continent, A is and in London, Eng.
o Bradstroet pany is the oldest and lunduly the strongest
olglnlnuon of ite kind, Working in the one interest and under one man-
..om ut 'nl lu.u ramifications and -on ital engaged in its enter-

a llwln( nt in the obtaini disemination of informa-
on m- uy similar tution in the wor!

QUEREC OFPFIC l-mnolun Bulldi

HaLvax *  Metropolitan Bui 191 Hollls Bv.

TORONTO lcllnm Build elinda and Jordan Sts,

Vicromia *  Board of Trade B )

WINNIPEG * 308 Main.

VANCOUVER®  Inns of Court Bullding.

Montres! OfMice, - 1724 Notre Dame 8t.
JOHN A. FULTON, Superintendent.
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¢ OIRECTORY.™ % |

MCCARTHY, OSLER, HOSKIN & CREELMAN

{ Barriotevs, Solicitore, Elr. ‘ Bell 1....,...“ Main 771
&  Freehold Bullding, - . Victoria Street,

¥ TORONTO. ! F. W. EVANS ©. R.Q.JONNSON
1 John Hoskin, K O, Adam R Creelman, KC

5 v W. Hareourt, W. B Kaymond. H, 8 Osler, m,m (3, MeOarthy 1
| | D.L.MeCarthy, O, 8, Maclunes, Fritton Osler, A, M. Stewart, EvANs & Jn“Nan |
‘i liaymond Profontaine, K C. M P, Chae. Archer, LL.B, |

1 SHPE S canit. FIRE IKSURANCE

Prefontaine, Archer & Perron

Special Attention.
A.J, G. MACECHEN, LL.B. JOHN J. MACCABE,

| CASBIE WATTON RC

3 w ’
FRANCIS MOLENNAN B4, 001 OORN WALLy ONT,

, | SOLICI1ORS, BARRISTERS, &o. ! AGENTS > BROKERS ‘
| Koyal Insurance Bullding, MONTREAT | 1723 Noire Dame Street, Montreal ,\
4 1 1708 Notre Dmme St ‘ 'I
| GENYRAL AGENTS
; EDWIN P. PEARSON, |C. W. ROCHELEAU | KTNA NSURANCE CO., of Hartford |
: P - Goions Tusurands dpent, | BRIISH AMERICA ASSURANCE CO., of Toronto
] Northern ““f-‘.e' Company, llnulnﬂlnnA-lnunu1‘"_ | SUN INSURANCE OFFICE
F AND Royal Tusurance o, |
i | Connectiout Insurance Com} a1y 1'.;;;.‘:;:\:::;'(“.:Al:;\‘:lv:{'n'n:‘l(, , MANCHESTER FIRE ASSURANCE CO., of Manchester, England
Orrions, s
? 17 Adela'de St. East. TORONTC THREE RIVERS, Que. ’
o ———————
‘ |
e WATTON & MCLENNAN | =" | MacECHEN & MacCABE,
] | ADVOCAT!' 5, | Barristers, Solicitors, Notaries Public, etc.
« British Empire Building, Coneral Agent for ‘ Sydney, Cape Broton, Nova .wh.
1724 Notre Dame St. | gora asp orsis seimits 1 : e
MONTREAL. INURANCE CONPANIES | Collections, Real Estate, and Mining Business Rooolvo
i

0.4, Mo . S “now | TUPPER, PHIPPEN & TUPPER |
| ’ |
FLEET, FALCONER & COOK ‘ BARRISTERS, ATTORNEYS, Eto.
Qdvocates, Barristers and Solicitors, i  WINNIPRG, Canade.
STEWART TorPER, K.C, Franx H., Puireax |
Standard Bullding, 167 8t, James Street, | WiLLIAM J, TUPPER, GEORGE D. MiMTY, GORDON C. MCTAVISH,
Solieitors for the Bank of Montreal, The Bank of Britiah North Am-
MONTREAL | erlea, The Merchants Bank of Canada, National Trast Co., Lud, ‘l’h
| Canada Life Assurance Co,, The Edinburgh Life Assurance bo
. e | adian  Pacifio Kallway bomun( The Canadian Northern lhll'uy. 'n-
Jonux 8, Hawy, K O, SELKIRK Cross, K.C, | Hudson's Bay Company, ete., Canada North-West Land Ceampavry, The
ALngxr J Browx, KO W. PREACOTT BHARY, l)nhrh; Loan & Debenture Lumpmy,nc ete,
HALL, CROSS, BROWN & SHARP \ Harris, Henry & Cahan i
Advocates, Barristers and Solicitors \ Barristers, Solicitors, Notaries Public, etc.
wlDOl & LA!UABHIRE LIFE BUILD]NO \;um«m. St Paul Hu.l-ll-lg,‘ l‘“”l_" \\l N \_, and Royal Bavk Ilulhlln.,l
164 8t. James Street, MONTREAL., R EHaris KC, W A Henry, LB, ¢ M. Caban, LLB.,
M. B, Stuirs, LLB G AR Ihulm.n LL.B,
N . . " dre enry, alifax. o MeNelll's,
Scottish Union and National Insurance Co., of Edmhurghi B .-*'1,\3.'.,; 000 btoniaty, Lisbers
ESTABLISHED 124
MEDLAND & JONES
Yotal Assots . . $44,222,472 83
Iavasted Funoe 23.966.472,83 1 GENERAL INSURANCE AGENT®,
Invested in Canada 2,926,040.60 ‘ g e y
Montreal CMce: - 117 8t. Francols Xavier Street %m;}_;[kn&::rgul?ﬂm&u, I A l&‘l"l‘l’. i

INSURANCE COMPANY OF hUITH Allllcl.

WALTER KAVANACH, Cliet Agent and Secretary, UANADA ACCIDENT ASSURANCE 0O,

N s A% St e cest | Mall Building, mnouro f
CLAXTON & KENNEDY, P Ry . 1007 |
ADVOCATES, ETC. ; WE print EVERYTHING, from the largest boo!: to theH
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and smallest business card.
Commissioners for Btate of New York and Provinces of Untario and British! We bind Account Books for Merchanu. Banh
Columbia, Imperial Building tiround floor, : and Rlll'ly Compames, and Law Books and Part|

Books, in the most Expensive and the Cheapest

PATENTS oz T L )
- rereensonnue & 0. Johm Lovell & Son

Canada Life Building 19 to 26 8t. Nicholas Stroet,

Ales Fovent, O3ovs 408 Wasingw, Montreal a.__MONTREAL
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The Royal Bank of Canada.
INCORPORATED 1360,
HEAD OFFICE: MALIFAX, N.S. THE BANK OF TORONTO.
Capital Pald Up $2,000,000. Reserve Fund, 81,700,000 —
Direetors: THOMAS . KENNY, Fsq., President. THOMAS RITCHIE, DIVIDEND No, @2
WILEY SMITH, Esq. H. G, BAULD, Esq. {
N,
PEASE (Office of he (i, Man,, Montreal,) NOTICE 18  herchy given that a
Secratary and Buperintenden of Branches : W, B, TOR RANCE, Hallfax, DIVIDEND OF \ luil‘l-.l_(vg.r_u\_l and
lospector: W, F, BROCK, Halifax. a BONUS OF ( PER CENT. for the
Branches and A'oncln of the 8 K. current 'lmlf';\'u‘n(r, ;un-nl:l.\.- ||-4|l\‘l 'I:|- ‘ ‘nlu
o o Bank, has s da oen e
In Nova Scotia, —Huifax A"“("‘“'hv Bridgew ater, Guysbor, n'llluurl ‘:u‘ml |.I::|| I;I:~ s.u‘nn-l\\ln be pay
Londonderry, Lon sburg, C.8., Lunenburg, Maliland, Picton, Port Hawkee e at ths Bank and its branches on
bary, Shubenaeadio, Sydoey, C.B., Truro, Weymouth, H| New Bruns- nd after Monday, the Second day of
wick —St. John, Bathuret, Dorehester, Fredericton, Kingston, Moncton, s Text ¥ '
Neweastle, sackville, Woodstock _In Prince Edward Island.— T BOOKS  will be
Charlottetown, Summerside. In Ontario,~Ottawa, In Que e closed Seventeenth to  the
Montreal i Montrea  West Eud, Westmount, in United " tes.— Thirty-first days of May, both days in-
New York, 8. H. Voorhees, Agent, Republic, Wash, In ubl.— AVADA, clasive. e i
n Britisn cowmtn —Vancouver, Vancouver t End, Graud 'I‘I|l-" ANNITATL ¢ RAL MEETING
l‘mln Nanatno, .lum,’(oulud Vietoria, OF SHAREHOLDE 8 will bs held at
n Nowfoundland, St John's the Banking House of the Institution on
Wednesday, the Eighteenth day JTune
The DOMINION BANK el g e R Bl o
By order of the Board.
CAPITAL, - - - $2,8600,000. D. COULSON,
RESERVE FUND, . $2,600,000. Ck-nn-r";l Manager.
j . The Bank of Toronto, Torouto,
i ?Lmonl G 2ith April, 1902,
D, &Al'i"riu;':\\'d, V:cfmi'cde;l. "
T. ¥ aton, Villlam lnce, James J. Foy, K.C.
W. K. Brock, A.'W. Austin. BANK OF NOVA SCOTIA
HEAD OFFICE, - - TORONTO. INCORPORATED 1832,
CR—— OCapltal Pald-up....... 82,000,000.00
Branchest Resorve Fond... ..... crare sus seses soenes SIPOBLEO CO
Helleville, Guelph Naparee, Uxhridge, HEAD OFFICE - - HALIFAX, NS,
Fren pton, Houtville,  Osbaws, W hitby, DIRECTORS,
‘. hQ"”:: o~ lﬁ'"d‘“ 0'""‘-. Winuipeg. Joun Y, PAYZANT, President, CHARLES ARCHINALD, Vice-Preatdent,
Q:A,:p;';l‘rlzc-|'l'u|(:)"‘ sther ml:::;"'llo"onm R.L. BowDEN, G 8, CAMPBELL. J. WALTER ALLISON, HRCTOR MOINNEN
J > o GENERAL OFFICE TORONTO, Ont,
ueen Btreet East (Co berborne), ‘" General lhnniln . Warrns, Chief [napector

King Strect Fast (Cor
Dundas Street (Cor, Queen), »
Spadit s Avenue (Cor, College), "
Drafts on all parts of the United States, Great Britaio and the Uon-
nnt of Europe bought and sold.
Letters of Credit issued available in all parts of Europe, Chiua and

Japn,
T. C. EROUCH, conoral Manager

H. 0. McLzop,
Geo. Sanderson, Inspector.

h 2“"01::“%' 1dge! 1 h, Dig
Sootia—Ambherst, Annapo! ri town, Dartmouth,
Halitas, I’uu-uh'. Kentville, Liverpool, New Glasgow, uﬂ
Stellarton, Westville, Yarmouth.
bellton, Chatham, Fredericton, Moneton

St, And! (sub, to 8t. Steph Susees,

W. Caldwell, Chlef Accountant

THEBANK OF OTTAWA

}STABLISHED 1874.
CAPITAL (ald Fully up) $2,600,00. KEST 81,765,000

BOARD OF DIRECTORS

UMARIES MAGEFE, PRESIDENT, GEO. HAY, VICE PRESIDENT
Box, Gro. Brasox,  ALrx FrASER,  JONN MATHER.
DAVID MACLAKEN DEXIS MURPHY,

HEAD OFFICE Ottawa, Canada

CEOQ. BURN, Cen. Marager, D. M. FINNIE, Ottawa, Manager
L. C. OWEN, inspecting Cffice

BRANCHES 1
Alexandria, Arvprior, Avonmore, Bracebrid,
LCobden, Hawkesbury, Keewatin, Kemptville Lanar
n- Bank 8, Kid g Somerset St. Farry So

IN ONTARIO

, Carleton
, Mattawa
, Pembroke

1‘.;'1.11'“‘ Bl W ineh , Rat Portsge, Kenfrew, Smith's Falls
IN QUEBFC: Granby, Hull, Lachute, Moutreal, Shawenigan Falls,

IN MANITOBA : Dauphin, Vortage LaPrairie, Winnipeg

THE ONTARIO BANK.

Notice is hereby given that a divi-
de nd oi three per cent. for the current
hall-year has been declared upon the
capital sto.k of this Institution, and
that the same will be paid at the Bank
nd its Branches on and after Monday
the Second Day of June next.

The transter books will be closed
from the 17th to the 3i1st May, both
diys inclusive
_The Annual General Meeting of the
Shareholders will be held at the Bank-
mg House in this City, on Tuesday,
the 17th day of June next. The chair
will be taken at 12 o'clock, noon.

By order of the Board,
C. McGILL, General Manoger.

Toronto, April 17, 1902,

nd—Charlottetown and Sammerside,
treal and Paspebinc.

In Ontario— Arnx:or, Berlin, Ottawa, Port Elgin and Toronto.
1n Newfoundland—Harbor Grace. and 8t. Johu's,

In West Indies—Kingston, Jamalea.

In United States.—Boston, Mass, aud Chieago, 111

IMPERIAL BANK OF CANADA

CAPITAL - - - - $2,600,000
REST - DIRECTORS. 1,880,000
T. K. Menrrr, -  President, DK Wik, « Viee-Presiden,

WILLIAM KAMSAY. ROBERT JAFVFRAY. T. SUTHERLAND STAVNER,
ELIAS ROGERS, W, HENDRIE,

Meap OrriCE, . . g ot - - TORONTO.
D. R. WILKIE, Goneral Manager, E. HAY, Ars't General Man' ger
W. MOFFAT,Chlef in:pector
BRANCHES IN ONTARIO.
Port Col

Freon Ingersoll, borne, 8t. Thomas
Fergus, Listowel Rat l;mo. Torouto.
Galt, Niagara Falls, 8t. O nes, Welland,
Hamilton, Ottaws, Sault Ste. Marde, oodstock
BRANCH IN QUEBEC,
ONTREAL.

BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, Por! La Prairie, Man, Unigary, Alta.
Prince Albert, Sask, Edmonton, Alta, Wlnnlpa,. an,
Rosthe rn, Sask, Ferguson, B. C. Vancouver, B.C
Stratheona Alta, Revelstoke, B.O.

Golden, B.C.
Nelson, B.C.
AGeNTS—London, Eng., Lloyd's ﬂ-ni. Ltd. New York, Bank of Montres!
Eank of Amerin, = Paris France, Credit Lyonnais.
Letters of credit issued negotiable at Branches of the Standard Bank
South Afries, Limited, in Tranevaal, Cape Colony, Natal, Rhodesea.

Established 1885 THE Incorporated 1878

HALIFAX BANKING CO'Y.

Capital Pald Up, $600,0Gv Reserve Fund, $300,000
Head Office, Halifax, N, 8,

Board of Directors.
P ;G WiLL

Roomix UNIACKE, EsqQ., P v ,E8q., V.-P,
JORN MACNAR, K8Q., W.J.G. THOMBON Esq. . W. N WICKWIRE, Esq. M D,
H.N Vhl.uu.(:ull- s A. ALLAN, Inspeoctor,
Rranches.
Acherst N8 | Oanning, N8, ) New GlassgowN.§. Shelbarne N 8
Autigonish, “ Lockeport, ** Parrsboro, ‘| Springhill, *
Bar on, * p Sackville, N.B. | Truro, “
Sridgewater, Middleton, * Saint John, ' | Windsor, *
London, Parls Bank, Limited ; New York, Fourth National Bank ; Boston
o ; New Yo ourth Nal 3
Sullolk National Bank ; Dom, of Canada, The Molsons Bank and Branches




38 YTRNG WA ¥ ST

592 INSURANCE & FINANCE CHRONI

——————————

Bank of Montreal.

FSTABLISHED 1017 INCORPORATED BY ACT OF PARLIAMENT

CAPITAL alipaidup) - - - $12,00¢,000.00
Reserved Fund, - - . - 7,000,000.C0
Undivided Profits, - e = = ., 876,531.64

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.

Ry Hox, Lorb STRATHCONA AXD MOCNT Hox, G, A DruMMoNn
ROYAL, G CMG., Vresident, Vice vesident
AT, Pary N Fsq. EOB Guerssnovios, Feq Sir W. O MACDONALD

KB ANGUs, Fag A F.Gavir, Fsq,

KGR, Esg
E. 8. CLOUSTON, «neral Mamager

A MacxipER, Chief Ingpector and Superintendent of Branches

BRANCHES IN CANADA.
» . H. V. Mexrpitn, Manager
kle NTiRle AL Lower Provimes.  British Columbia.

Almonte, Hamilton, Toronto, Chatham, N, B Greenwond
Belleville ) “ Yonge St Fredericton, N.B., Nelson
Brantford, Ind HBranch Moneton, NNB,  New Denver

JaMEs Koss, Frq

MONTREAL

Brockville, London,  Wallaceburg, St.Jobn, N.B, New West-
Chatham Minwa, Ambherst, N8 | minster,
Cornwall, Perth, QLR Glace Bay, N 8, Rossland,
hemeronto, Peterboro, Montrea Halifax, NS \ ancouver,
Fort Willimm, Pleton, Y WE Br, sydiey, * Vernon,
. orieh, Sarnin, O Selgneurs Vietoria,
Guelph, Stratford, St Br LY LA BA
St Marys,  Point SLChs. Winnlpeg, Man
Quebee Calgary, Alta
Lethbridge, Alta
Regina, Assi

IN NEWPOUNDLAND @ 8T, JOHN'S, NFLD, BANK o MONTREAL

INGuEaT Britain . LONDON, Bak or Moxtrrar, 22 Abehurch Lane.
KO, AL ANDER LANG, Manager

Iname Usiven Srares. NEW YORK, B Y Hrnpes and J. M, GREATA,
Agents, 50 Wall Street, CHICAGO, BANK oF MONTREAL, J. W, DK C.
OGrALY, Manager

BANKERS IN GuEar BRITAIY Loxpox, The Bank of England. The Union
I of London, The London and Westminster Bank, The National
Provinelal Bank of England, Liverpool, The Bank of Liverpoel, Ltd

Neotland, The Hrithah Linen Con any Bank, and Branches,

PANKERS 1% THr USiren STares ,kou Youk, The National City Bank,
The Bank of New York. N B A. The Natior ul Bavk of Commerce in
Now York Bostox, Merchants National Bank, J. B, Moors & Co
Borvato, The Marine Bank, Buflak SAN Fraxcisco, The First
National Bank, The Anglo Californian Bank,

May 2, 1902

HEAD OFFIOE

The

Canadian -

Bank PAID-UP CAPITAL
$8,000,000.

of nest
Commerce  *2oc0.000.

DIRECTORS
RonT, KILOOUR, Kaq., Vieo-Pros
a8, Orathern, Eaq. Matthew N
Jobn Hoskin, K.O, D,
A. Kingm:

Hox, Gx0, A C.x, President.
w. Bj Hamilton

Frederie Nicholls,

Branches of the B :

Ayr Collingwood Toronto

rie I Dru:s: Toronto Jo,
Belleville | Dundas Walkerton
Berlin Dunnviile Walkervilie
Blenheim Fort Frances Waterloo
Brantford | Galt Windsor
Cayugs | Gioderieh Woodstoek

Guelph Port Perry Strathro
| MANITOBA, l Fernie New Westminster

Montreal Winnipeg Greenwood Sandon
YUKoN Disr l B, CoLumma, | Kamloops Vancouver

Dawson | Atlin I Nanaimo I Vietoria

White Horse | Cranbrook Nelson

In Great Britain
LONDON : - 00 Lombard 8t., K C,, 8. Cameron Alexander, Mansger,
In the United States:

New York, San Franciseo, Portland, Ore., Seattle, b, Ekagway, Alae)a

Bankers In Great Britaing

Tux BANK OF SCOTLAND, | OXDON LiLovos BANK, LiMimep,
MEssks. SMITH PAYNE & SMITHS, LONDON,
orrespondents Abroad

Fraxce— Credit Lyon aris, Messrs, Lazard Freres & Cleo, Paris
Grnxany—Deutschie Bank, HonLANn-—Disconto Maatschappj, Rotter-
dam, Brroivw—Messrs. J, Matthieu & Fils, Brussels. MEXxi1co—Ranco
de Londres y Mexico. W INDIFS—Bank of Nova Scotia, Kingston, Ja-
majea ; Col Bank and Branches, BrnMupA—Bank of Bermudas
Hamilton, AMERICA-British Bank of South Amerfea, London
L INDIA, CHiNA wnd JAPAN—Chartered Bank of In.
la snd China, Sovrn ArgicA—Standard Bank of South Af
Limited | Bank of Afriea, Limited. AUSTRALIA and NEW ZKALAND
=Union Bank of Australia, Limited; Bank of Australasia, HONOLULU—
First National Bank of Hawali ; Bishop & Co, NEW YORK —-Amerioan K3

change National Bank. CuioAGo  Northero Trust Co.

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,
Oapital Fald-Up $4.866.687 . . . - Reserve Fund 81,776,888

TONDON OFFICE, 5 GRACECHURCH NTREET, E.C,

COUKT OF DIRECTORS.
Heury K. Farrer H.J.B. Kendall
Kiehard H. Glyn Frederie Lubbock
E. A, Hoare M. C Q. Glyn
Seoretary, A G Wallis,

J. 1, Brodie
John James Cater
George ). Whatman

HEAD OFFICE IN CANADA . 8T, JAMES ST., MONTREAL
M, MIIKEMAN, Genoral Manager, J. ELMSLY [Inspecior

Branches (o Cannds,
PROVINSCR OF UNTARIO- Londos Hrantford, Hamilton, Toronto
Midland, Kingston, (Miswa PRovEscr oF Qurnee Montreal Quebeo
PROYINCE 0F NOVA Scoria—Halifax Provisem oF New Bruns
WK 8L Jobn, Frelerictor YUKON DIsYRior—Dawson ( iy,
FrovINCE OF Masxitona Winnipeg, Nrandon,
Barrisn CotoMmia  Ashoroft Atlin,  Vietoria,
Greenwood, Kok

Proviscr or
Vaneceuver, Rossland,

Drafts on 8outh Africa may be obtained at
the Eank's Branches.
Agencies tn the United States

New Youx
B8 Wall Stree) W Lawscn and J. 0, Wolsh, Agents.
NaAx Fraxcinco,
190 aveome Streot) H. M J. MeMichnel and J K. Ambrose, Agents

London Favkers— The Bank of Frglund  Messrs Ghry & Co
Foreign = Liverpool- Bavk of Livery ool Meotland - Nationa)
Pank of S¢ nd ed, avd benrcbes, lreland- I al Bank of

Treland, | imited, o
Aurtral Union |}

pebes | National Vank, | imited, and b )

of Australia, New Zealund-Unicn Hunk of A e
Apap— Mercantiie Bavk of India, Limited West

Arin- Messrs, Marcusid, Krauss ot Clo, Lyous-

Noten fer Travellors svaliable in sl Paits of e world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMANT, 1855,

HEAD OFFICE MONTREAL
Paid-up Capital . . ., ., R $2,800,000
Reservo Fund . . . . $2, 180,00
BOoARD OF DIRECTORS |
WM. MOLsON MACPRERSON, Preeident . 8. H. Kwixe, Vice-Freeid: i
W.M, Kamsay, Samvri FINLRY, J.P. CLEGRORN
H MARKLAND MOLBON, Lr.-CoL
James Ervicr, Gen.

> HENSHAW,

A. D.DURNFORD, Chief | and Sup tend of Branches,
W.H, DRAVeR, H. Looxwoob, W. W, |, CHIPMAN,
Inspector. Amt. |
BRANORES,
Alviuston, Ont,  Knowlton, Que, “orweh, Ont,, St. Thomas, Ont,
Aylwer, Unt,, Londou, Out, Ottaws, Ont., Toronto, Unt,

, g
urmhdlo.lmn. Meaford, Ont Owen Sound, Omt. Toromto Jet Out
Ear Montreal, Que., Port Arthur, Out,, Trenton, Ont,

Chesteryille, Out., ‘St Cather- a:"bﬂ-ﬂu.
“liuton, Ont., ine St. Braneh elrtoke,
Exeter, Unt. Montreal Market Ridgetown, Oul
Fraserville, Que., & Harbor breh., Simeoe, Unt., Waterloo,
Hamilton, Ont,,  Jucques Cartier § nith’s Falls, Out., Winnipeg,
Hensall, Ont., Square, Q. w
Kingaville, Unt., Morrisburg, Out.,

AGENTS IN KUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Llluyonl Limited. Ireland—Munster and Leinste:
Bauk, Lid, France — Soeiété Générale, Credit Lyonnals, Germany,
~Deatsche Bank  Belgluw Antwer, - La BaPque d'Anvers, China
and Japan-—Hong Kong and Shanghal ‘ullu Corp'n.

AGENTS IN THR UNITED STATES:

New York —Mechanios’ Nat Bank, National City Bauk, Hanover Na-

Uoual Bank, The Morton Trest Co. Boston—State Natioual Bank,
Kidder, Peabody & Co, Portiand, Maine—Oaseo Nat. Bank. Ch o First
National Bank, Cleveland mmercial Nat. Bank. Philadelphia—
Fourth St. National Baok, Philadelphia National Bank Detroit—State
Savings Hauk.  Buffalo-Third National Bavk. Milwavkee -Wis-
cousin National Bank of Milwaukes. Miuneapolis—First Nati nak Bank
Toledo--Becord Nu lonal Bank Butte, Montana—¥irst Natior al Bank,
San Franeiseo—Canad'sn Bank of Commerce. Portland, Oregon— Canadian
Bauk of Commerce  Seattle, Waah.— Boston National Bank,
S Collections wade in all parts of the Domini and returns promptly
Tomitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Circular Letters issued, available in all parts of the world, also
Bauk Mouey Urders, payable at all banking points in the Dominion,

Mnuxwm.-s-u.um St. James Strest, Standari) Chambers, Montreal.

P T RN g e ™



