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NINTM ANNUAL REPORT.

The accounts for the past year, ending June 30th, have been
duly audited, and are appended to this Report. The revenue, as
compared with the expenditure, shews an excess of $412.28, which
itis hoped may be increased, possibly to the amount of $1,000, by
the reduction, during the current year, of the rate of interest
on the mortgages upon the High School Property, and by the
saving of a number of small expenses incidental to the opening
and rental of the Fraser Buildings. Some of the offices that
were vacant on June 30th have been since rented yand itis hoped
that the remainder of them may be leased during the year, thus
increasing the revenue by a further amount of, say, $1,000,
A reference to the Schedules will afford all information neces.
sary with respect to details of receipts and disbursements, as
well as to the financial affairs of the Institute generally during
the past year,

The Fraser Buildings are now entirely completed, and the
total cost of them—independent of the site, but inclusive of
the acquisition of the mitoyen walls—amounts to $66,431.15,
all of which has been paid to the contractors, etc., except the
sum of $1,297.65, due to the estate of the late John Caverhill,
for mitoyenneté. The amount of rental from them, actual and
expected, is shown by Schedule V,that is to say : —
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Rent from premises actually rented................$8,500.00
“  expected from vacant offices

Total rental Fraser Buildings vesereess $9,725.00
Current expenses, including elevator, taxes, heating,
insurance, ct¢ cesseeeess $2,974 16
Interest payable on mortgages, etc,....... 2,823.50

Total annnal eXpenses ...oev vovururossvssnsans $5,798.46

$3,026.54
1,225.00

Actual net revenue $2,701.54

This shews a clear revenue for the Institute of $2,701,54, on
the offices actually leased, which will be increased to $3,926.54,
when they are all occupied. And as, in order to obtain tenants
for such large premises, the rents were placed very low, it is
expected that this net revenue will be still further increased as
the present leases fall in.

The Farms and the High Schooi Property return the same
revenue as last year.

The attendance at the Free Library during the past year
has been satisfactory, the total number of persons visiting it
being 22,783, or an average attendance of 78 persons per day for
the whole year. A comparison of the average attendance for
the six months ending June 30th, 1886, with that of the six
months ending June 30th, 1887, shews the average daily atten-
dance to have been 92 persons in 1887, as against 65 persons
in 1886.

I have again to report the donation to the Institute of a large
number of artistic and other books. A list of them is appended.

The Institute has been the recipient from Mr. John H. R.
Molson, of a donation of $10,000 towards its general funds,
upon condition that the library shall be open to the public on
Sunday during the same hours as on week days; which dona-
tion has been accepted, and arrangements have been made for
carrying it out. Thus the library has been open to visitors on Sun-
days since September 1st. This subscription has enabled the Gov-
ernors to complete the payments for the construction of the Fraser
Buildings, as shewn in Schedule VI ; and to pay off a portion of
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1t is probable that a messenger will also be required when
the Circulating Library is commenced ; but no other addition
to the expense of maintenance is expected. In consequence of
these additions, the expenditure for the Library during the
current year will probably reach the sum of $2,700, which the
Board consider the net revenue now justifies them in expending
for that purpose.

J. J. C. ABBOTT,

President.

MONTREAL, September 30th, 1887.
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SCHEDULE 1.
Statement of Receipts and Disbursements on General

RECEIPTS.
Rents derived from Fraser Buildings $7,870.47
High School Property. 1,639.31
King's Post Farm 1,350.00
Knox Farm 1,200.00
“ MceMartin Farm 2560.00
Interest on McLaren mortgage 318.00

Dlvidends on Stock in Citizens' Insurance Company . . . 45.00
¢ St. James Club. 227.50

$12,800.28
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veve $7,870.47

1,639.31
1,350.00
1,200.00
2560.00
318.00
45.00

227.60

$12,800.28

MonTREAL, September 3rd, 1887.

Y

SCHEDULE I.
Revenue Account Jor the year ending 7 une 30¢4,
DISBURSEMENTS
The Institute.

Annual expenses (see Schedule 111)
High School Property.

Interest on unpaid balance of purchase price :—

To G. T. Ry. Superannuation Fund. ..., ... $ 726.00

Hnn..l..l.(‘.Ablmtt ............. . 527.11
“ L. J. Seargeant

........................ 480,00
Premium of insurance on buildings. soials 60.00
Advertising . . .., 9 000w tienaetnteerss su0e0s 6.20

King's Post Farm.
Interest on mortgage held by Alex. Fraser....... & 144 .00
Premium of insurance on buildings 23.90

Knox Farm
Interest on mortgage held by Rev. J. Green % 240.00

Premium of insurance on buildings. . ... .. oenia 19.20

McMartin Farm,
Interest on balance of mortgage held by J. H
Larmouth ..., ... . 5 .

A $ 3.3
Repairs to building ...... .. . ... * 0456 §o0s el ae 57.560
Premium of insurance on buildings. ... ..., .. . 1.70
Fraser Buildings.
Interest on mortgage held by Robt. Hamilton .o $2,766.:
amount due J. Caverhill Estate. . . vy 38.9¢
“ Barron Estate. .., ... 30.
advances by Molsons Dank......q0s . 247,
Premium of insurance on Buildings ....., ... ... 200,
Expenses incidental to opening and rental of the
Buildings for the first year (sce Schedule VI1.) 391.40
Current annual expenses of the Buildings, elevator,
taxes, heating, etc. (see Schedule VIill)...... 2,774, 96
Two years’ commission to J, B, Hutcheson upon
leasing offices, arranging rentals, etc . .. . ... 200.00

Annuity.
To Alex. Fraser. .

Current Expenses.
Brokerage, $6.25; legal and notarial expenses,
$13.50 .....,. . .e . $ 19.75

Stationery..... ..., .. oo s 71.02
Auditors’ fees, 1885 and 1886 oo 50.00
Postage. ..., s00c0 00000 sevsnsee 13.43
Printing. .............. 47.10
Miscellaneous small charges 12.59

—
$12,388.00

Surplus revenue. ...,

Audited and certified,
P. 8. ROSS, C. A.

$12,800.28

1857,

1,799.3

167.90

6,649.57

1,000.00

213.89

412,28
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SCHEDULE II.

Statement of Subscviptions to the Fraser Institute

Hom.J.J.C. AbbOtt . ceeoeececcvscssacrvonns $4,000
Hon. Justice Torrance §ssonn 1,000
R. B. Angus e BaE e E 1,000
Peter Redpath coeaans smssness L0
Hugh McLennan... ve oo paenBe 956 S sives e peuiss BN
W.C0. McDonald ... covees saescnsns 1,000
J. H. R. Molson... 1,000
T. Workman 400
W.B. OumBsilgBccocos coic sovcon s0s00s sossne socsse 250
0.8.Wood cocoiv0s s 250
Geo. Hague.... ....oo00 vveans 250
Andrew Allan ......... : 250
G.W. Hamilton .....cc000 so0ticcccsnsscns 50

.00
.00
.00
00
.00
.00
.00
.00
.00
.00
.00
.00
00

1886-87 S—————

J. H. R. Molson ceee $12,000
D. McIntyre . e cees 1,000
Sir D. A. Smith . 5 devesse 1008
T. Workman . 600

.00
.00
.00
.00

$11,450.00

e $14,600 . 00

SCHEDULE IIL

$26,050.00

Statement of the curvent Annual Expenses of the
Institute for the year ending 7 une 30th, 1887.

Salary of Librarian

‘ Assistant

Caretaker

Lighting ...
Heating...
Taxes...... "
Cleaning .m«l (1.n|mg
Snow-clearing from roof and side \\.l”\ﬁ

\\'ﬂtul
Miscellaneous expenses and re p.m»
Premium of insurance upon Books
Mackay Pictures
Misc ellunw-uh payments, Institut Canadien
Notary on Romeo Step h« e’ donation ....erveiiiiiiiiiaes
Expenses in respect of Judge Torrance ltgm ,

Subscription to Montreal Book Club,..... .. e U Ny e

. $600

.40
203.30
52.96
.64
.00
.00
.70
3.38
.00
.35
.45
.00
8.40
10.00

$2,165.58
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.00
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.00
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ises of the
1887.
$600.00
300.00
.. 300,00
L 295.40
203.30
162.96
.. 55.64
L 34,00
T 1000
ceeeer 2470
... 53.38
""""" 60.00
evee 19.35
o 18.45
10.00
veee.  8.40
e s 10,00

$2,165.58

SCHEDULE 1v

(1)

—

Albstract of attendance at the Library for the year
ending 7 une 30th, 1887

‘ Morning {Aru,nsmm EVENING.* || Torar
Actual attendance during | , |
the past year ) 5899 | 12679 ( 4,205 [| 22,783
[
c— |

No. of times open

Average attendance per
diem.
—_—

[
N N

Comparison of attendanc- in 1886 and 1887, during
the six months, ending Fune 30th. 1

Morning \‘Arn:n.\'mn.\'v‘ Evexing, " Torar
Average attendance per [ |
diem, 1886, 16 3] ‘ 18 | 65
|
do. do., 1887. ‘ 26 ! 52 ‘ 14 92

* The Library is closed in the ev:

ening during the the months of July and August
t No record of attendance was kept before January, 1886




SCHEDULE V

Statement of actual and expected Rental from the

Fraser Buildings, St. Sacrament St.

Opvsca ReNTED. il 1. 10 RENT Ovosch ReNTED \|n‘1 10 RENT
ExrecTED ExprcTen
No. RATE PER AN.| RATE PER AN. No. |Rate PER AN.| RATE PER AN.
[
Forwar|d $4,000,00 $1,125.00
1 $200.00 24 | 75.00
2 260,00 25 | 250.00
3 400.00 26 | 150.00
4 350,00 1650.00
5 300,00 150.00 |
6 126.00 |
7 00
. 1,050.00 1 100.00
9 400,00
10 300.00 [
H 200.00 :
IZ} 400.00 1500.00 | ‘
13 200.00 1500.00 | !
14 200,00 [ I
15 200.00 $8,600.00 | $1,225.00
16 150.00 !
17 100.00
18 150.00 I
g ( "
l(‘i 100.00 25.00 | Rented............... $8,600.00 I
25. Sti ¥ X . :
21 250 .00 tilltorent........... 1,2
29 250.00 = S var oo
23 250.00 TOTAL .vevcevvoee ... $9,725.00
Taxes, and expense of heating
"Orw .0 1,125.00 J ¢ !
Forward| $4,000.00 $1,125.0¢ payable by Institute.
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TILL TO RENT.
ExprcTen
LATE PER AN.

$1,125.00

100.00

. $8,600.00
1,225

.. $9,725.00

of heating,
te.

SCHEDULE 1.

—

Payments on account of the Construction of the Fraser
/fz(zl({z'rzgs during the year ending ¥ une 304, 1887.

Hutchison & Steele, Architects .. .

vos veenes $1,548.75
Lamontagne Bros ««..for Masonry ...

...................... 3,5632.00
Thos. W. Peel . ..., .. “  Brickwork . cole 642,16
Simpson & Peel, ., ... “ Carpentering . .., .. trretieseeaiaa.. 4,633.97
James Kimber ., ., ., “  Painting and Glazing............ ..., 812,01
R. Mitehell & (o ««« “ Plumbing and Heating............... 1,879.00
W. E. Hale & Co. .. o0 & Elovator. ....ciiiinnenrensnnins, 948.30
Morricon & Co.... ... . “  Plasterers’ work .. 645.00
Barron Estate. . ., .. .. “  Share of Mitoyen wall ..... ... .. . . 589.57
Geo. Brush ..., ++es. % Hand hoists in store........ .. ..... 490.00
Major Mfg. Co.. ...... “ Iron Guards., ., .. .. o418 & Siole b6 FE Binee 95.30
J. K. Macdonald ., ., “ Shoot for Goods ... ... e sin s i 11.50
Morris & Griffin . ... “ Covering pipes to deaden heat for Law,
Young & Co... .. 200.00

$16,027.56
Previous payments as in Annual Report, June 30th, 18836, ,.,,., 49,105.94
Due to J. Caverhill Estate for share of Mitoyen wall....... ... 1,297.65

Total cost of Buildings, exclusive of site.. ....,., ¢ 0008 eaes $66,431.15
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SCHEDULE VIL

Statement of Extraordinary Expenses incidental to the
First Year of ‘he Fraser Buildings.

Original ¢leaning before occupation s G0 SH eI A SRR o osense $ 24.75
Advertisements of Buildings ...... e a0 YR SN TS AR EBAS b wbe 116.25
Payments to J. K. Macdonald ... ..o iviinn coiviniiiniinin cnnn 4.50
Laird, Paton & Son cab ce s Bs 2EBATEATUE R SR OOS 4.08

John MArkUm.oco cooeeevose sosess sosson sososssnse 12.50

Castle & BON .....0 coveee sevsss ceresssennssssasass 4.00

James Kimber......co00 vevese vnenns S S E e o's 00 37.80

J.C. BAWRIR. o 0s seceoe oo vnosts tosacesonnse sens 5.20

Simpson & Peel .... e 5 uEewAY SRR e 123.61

1. Mitchell & Co..".... abre SR BBEE AR E SRS Ve me 53.42

Hughes and Stephenson . .......... v nd S0 B RS SANE 2.91

D. Rutherford & Co.. ....c. coosve vesees cssass sonsoe 2.65

Henry Nightingale .............. 20.93

$412.65

Deduct repayments made by tenants. . ...ooov oo iies vanane 21.25

$391.40

SCHEDULE VIIL

Statement of Curvent Annual FExpenses of the Fraser
Buildings, for the year ending Fune 30th, 1887.

Salary of Caretaker and Elevator man  ....... o000 ceiee seeaas $451.50
Gas......... cos assaes NN AeES e S SUTINAY s 0@ AT 90 B 4 BN 196.35
Water Rates ... o.cee v e iiiee. cosscsnsnsnsonssssanss 6.50
City TAXEB . .ou vt iiivrniinsiens s siessssasarssesassss sosnns 698.40
BROBMARG .« o o civios s snanosioses s snesons sepets vas s syoen sesasoos 717.09
Water power for Elevator. . ............ ... 585.97

Miscellancous small expenses, including accounts of Mitchell, Ed-
wards, Varkum, Chanteloup, Boyd, &« silih SSEh o % SR 119.15

$2,774.
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LIST OF DONATIC INS®

FOR THE YEAR EnDING JUNE 30TH, 1887

Awsorr, H., Jg
Assorr, Hon. J, ). ¢
ACADEMIE FRrANCAISH
ANoNvmous., . .. e
Archer, R..., ., . cone
ArNton, J, J

Bavarey, J. ¢

l:»,xnu.('upl. .....
Bisavn, M (le jeune)
Bourivor, J. G.

Bukuano, J. H ..........
Canrer, G Bisioin i ohionn sms
Ciry Corrorarion

ConNer, D, 8

Crusor, Miss

LCuisser, 0. ., oo
Dawson, G. M
Dawson, J.J. ... ...
Douvcer, H
Dominion GoverNmeNT
Evans, Miss J. 8§

"‘l!(ll'm\l;llA\l, Rev. G
GARDNER, Mrs. R, . ..

GEOLOGICAL AND Naroran Hisrony

Gine, EsTate Late By NIAT

By the will of the Jat. Judge T'or
1036 pamphlets was hequeathed t the |
1039 books have already pa
the bequest will 1y published iy

BOOKS.

Vors




G, Hon. Judge
Grovx, Fovvvvunes .
HALL, J. S.vvvevves sononnbons 8

HORTICULTURAL SOCIETY .evees 20
HOUGHTON, MIS...ov covsvonenessvnsannes 5
HONT, T. 8 soveenvecevnnnns cos 1
Kemp, Mrs. Geo. ...ooevvvnvnne 35
LiGHTHALL, W. Do vveeriiiionnisraiincnannnens 2
LarLEUR, E. .. 34
May, Miss 1
MONAUGHT, Joevuevsvons sasasnnane os 6
MERCER, Nuvvos covnvanens e e e seees e aE VR GERIRA SO RSN e BB
Mowson, J. HL.R ..o vviiiinnniiiiinnenes Salae s b9 9
MoxTrEAL Book CLuB....... ... 70
Minier, W. R, o.oniiiinninnniannanens 29
MURRAY, Prof. J. C.veese ctoeee cocaeacrocnsseaosess sosasssons sooses 2
NaTuraL HisTorY SOCIETY ., 1
PAGNUELO, S.cceee sovsevs sosssssossscscscorcosscnee 2
PeNHEALLOW, Prof. D. Poootiiiiiiiananonnseniiinannaniononnenencens 44
Reppath, P.... .. Ceeees 800600 Innasnd 42 ERSNOEE SN ISIE gROE T L UBS 128
BRIELA T ossnsinsen vnonicsonen SNTPFRIS GELNES S VERGRORFIHT $ RS Si0 00 46

Ross, P. S

RovAL SociEry oF CANADA
Swirn, W.H. ..... o »b
SparsportT, W. H. ... .ooivun e

Steenens, G. W
STEPHENS, ROINEO. .o 0v vt vvusavaniens sonssnsnnsunonnsees
STEVENSON, P. 8
Stroun, W. D

SwepENBORG PuBLIsHING Sociery, N. Y

ToroNTo PusLic LIBRARY ...\ .vtn.

TORRANCE, FRABER .. .0vuvuvevaes vansnnnannonns

TorraNCE, Hon. Judge. .......oooiiiraniineneens.

1,060

The Governors of the Fraser Institute take this opportunity to thank the
Boston and Toronto Public Libraries for numerous documents and circulars;
the Canadian Society of Civil Engineers for their Transactions, Charter, By-
Laws, List of Members, etc. ; as also the proprietors of the following news-
papers and periodicals for free copies :—

Gazette, Herald, Canada Medical and Surgical Journal, Canada Medical
Record, University Gazette, Astronomy and Meteorology, Journal d’Agricul-
ture, Canadian Trade Review, Canadian Church Magazine, Canadian Record
of Science and Le Violon (Montreal).
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Merchant (Toronto)

Our Mission News (Hamilton)
(New York).

Philanthropist

Church Missionary Intellig
porter, Imperial F
India’s W

encer, Jewish Intelligence, 1
ederation, Vegetarian Messeng
omen (London, Eng.)

‘onic-8ol-Fa Re-

er, Englishwom an’s Review

II.
DONATIONS IN MONEY.

(See Schedule 1)

III
OTHER DONATIONS.

Asporr, J. B.—

Collection of Engravings from French School with letter press
Hawy, J. S.—

Portraits of Duke of Wellington and Lord Nelson
SHEPHERD, Dr. F. J —

Paper-knife cut from the bedroom in which Jurns died
TempesT, ). W.—

31 vols. of Engravings with letter press.




