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ioada Wait Farmin' Xatiud and Stock Inauranee Company'.

SECOND ANNUAL MEETING
CF THE

HE Fresident, Samuel Ward Rtckman, Esq., having taken 
a Chair, the Report of the Board of Directors, and th« 
eneral Statements of the Accounts were read by the Secretary, 
was then Resolved, on the Motion of James Harvet, Esq., 

leconded by H. J. Lawry, Esq.:
m That the Report now read, and submitted, be adopted, and 

rinted for circulation, under the direction of the Board of 
directors, together with the General Statement of Accounts. 
Moved by W. L. Distin, Esq., Seconded by Robert A. 

AND, Esq., and
Resolved,^That Geo. M. RtckmaN, Esq., be re-elected a 

director, and that Col. MacDougall be the additional Direc- 
)r in tlie room of Sheriff Carroll.
Moved by Geo. M. Rtcrman, Esq., Seconded by Mr. 

riLBERT^ and
Resolvedy—Thal Thos. M. SiM0N8,'ahd Jas. Kirkpatrick, 

Isquires, are hereby appointed the Auditors of the Company. 
Moved by James Harvey, Esq., Seconded byH. J. Lawry, 
sq., and
Resolved,—That the thanks of the Meeting are due to the 

ecretary, and that his salary be made up in full of Two 
nndred Pounds, for the past dnaneial year.
Moved by H. J. Lawry, Seconded by Wm. L. Distin, 
sq., and
RMo/red,-^That an additional sum of Five Shillings ba 

ranted to the Directors, for each day’s Board attendance 
uring the last year.



Moved by Col.MacDougall, Seconded by W. M. Gilbkrt, 
Esq., and

Resolved,—That the thanks of the Meeting be given to the 
President and Directorsj for the very satisfactory manner in 
which they have conducted the management.

The President having returned thanks, again rose, and aAcr 
a complimentary address, presented a Snuff Box to the late 
President, WitiiAML. DisriMjEsq., as a mark of esteem, and 
thanks from the Company for his valuable services during the 
first year.

Mr. Distin having replied, the Members present decided 
upon commencing the Proprietary Branch, and having subscribed 
Stock to the amount of Six Thousand One Hundred Pounds^
and voted their thanks to the Chairman. 
'The Meeting adjourned.

S. W. RYCKMAN, Chaibman.
JAS. S. WETENHA'LL, Secret art*
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THE REPORT*
MUTUAL BRANCH.

The Board of Directors feel hj^hljr gratified at being able to 
. report to the Members the success that has attended the mana
gement orthe Knancia! affairs ofthe Company, atlHe expiration 
ot* the second year. '

During the year, the sum of J£412 5s. Od. has been paid in 
fill!' of all losses, and on closing the books on the 16th instant, 
(he Company were free from any liabillity.

In every instance of the last year, your Directors were 
pleased at finding all the fires had originated either accidentally 
•Of from the effects of Lightning, and m consequence they 
deemed it correct to order the payment of each less, immedia
tely after the necessary proofs had been received,—although the 
Charter gives authority to delay the payment for three months, 
the parties who werb sufferers have thus received material 
benefit, and a very friendly feeling has in'every case ensued be
tween them and the Board "of Directors—two of the letters 
received arc added to this Report, to show that feeling more 
clearly.
•'^Yon will see by the Accounts, now laid before you, that the 

same economy has been carried out as during the previous 
year; the expense account (including Salaries,) being only 
jS28fi'Il8. lOd., against :S285 J6s. 2d. of the former year. "' 

■‘''^•Thb number of Policies issued during the year, has been 
1165, making a total of 2,323, covering at'the present time, 
property to the amount ot J8355,080 18a. 4d.,—the average 
amount of each' Policy being nearly :6]53.. The net cash 
receipts of the year were JC1187 11s. 8d.,and the Assests now 
stand as follows:

Cash on hand,...................................... JS389 7 7
do in Agents hands,................  303 11 9
do lent Proprietary Branch,............... 24 10 3

JE717 9 7
Other Assets—Furniture, ...................... 28 7 6
Premium Notesuntouched,* ••• ...............4821 6 0

Total amount of Assets, ;e5,567 3 1



The period of Insurance is limited to three years, and not 
more than £500 can be taken on any risk n’ithin ten roils, and 
on buildings in the 4th, 5ih, and 6th Classes, only £250 is 
allowed; the rates being as low as any Canadian Company, 
and the expense of management miicl! less, your Directors may 
safely expect a large support from the inhabitants of the Pro
vince, with a gradual expansion of its utility, and benefit to the 
insured.

All of which is dully submitted.
S. W. RYCKMAN, President.

LETTERS REFERRED To IN THE REPORT.

From Alexander Daly, Esq.:—
East Oxford, October 18, 1S53. 

Sir,—Several persons having written to me, to know if the 
Canada West Farmers’ Mutual and Stock Insurance Company, 
had paid my claim for the damage done to my house by lightning 
on the night of the 17th ultimo. I beg to state for the informa
tion of all whom it may concern, that the Company paid the 
umount I demanded vvilhout the slightest hesitation or trouble.

I am, Sir,
Your very obd’t Serv’t,

. (Signed,) A, DALY,

From Cecil R, G. Webbe, Esq.,
To Jas. S. Wetenhall, Esq., Secretary.

East Flamboro’ Nov. 16, 1853. 
Dear Sir,—Will you have the kindness to lay before the 

Board of Directors of the Canada West Farmers’ Mutual In
surance Cumpan,y my sincere thanks fur the immediate pay
ment (without any deduction,) of the insurance upon my fur
niture destroyed, on the night of the 3d instant.

iibc. &c. &c.
(Signed) CECIL R. G. WEBBE,
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JAKES 8. WMitWHALL, Timmer, in Aeebnnt with the Canada West Famers’ Mutual and Stock
Insurance Company.

PraminiiM pd. in*OM<h,..'..jC1339 19 9 
L«m allowed toAgenU.... 145 7 6

Balance of year prerioua....

Preminm Nolea..................... r60d 15 3
Do. of year preTioaa...93ll 10 10 

KeteoreaerrM, .............. .

-1187 11 8 
985 3 5

9172 15 1

4821 6 0 
1 15 0

If. B—For AMeta see Report

Bills receirablo^ ...
Agents’ Accounts,.
Cash.......................
Office Furniture,...
Losat.) paid.
Do of year prcrious.............
Salaries.................................. 178 9
Board attendance.................. 54 7 9

s e ee • • • • 413 5 
444 0

Expenso account.

Printing paid of year prerions 
Expense account do.

Lent le Proprietary Branch,

233 8 3 
53 3 8

40 16 I 
24.5 .0 0

4821 6 0 
303 11 9 
389 7 7 
28 7 6

856 5 O'

386 11 le

385 16 3 
24 19 3

JC6995 16 1

JAS. S. WETENHALL, Treasurer.
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PROSPECTUS OF THE
Canada West Fannen’ IKntnal and Stock Insnrancd Company.

490ORPORATEP BY ACT OP PARUAMENT, 14 & !5 VICT., CAP.-i63.

FBESISENT:
Samuel Ward Ryckman, Esq.

VIOE-FBESIDENT:
H. J. LAWRt, Esq.

< SIRBCTDAS: <
Col. MAcDoUGALt.

* Arthur Smith, Esq., of Brnntford.
Geo. M. Ryckman, Esq., of Gianford.
James Harvey, Esq., Barton.
Robert A. Land, Esq., do;

B&NKEBS;
„ The Gore Bank.

SOUCITOBS:
Messrs. Freeman & Craigie.

OAFITAI, £100,000, IN SHABIS OJ* £20 ^CH.

The Mutual Branch of this Company having been so suc
cessful during the two years that it has been in operation, the 
Directors consider it advisable to commence the Proprietary 
Branch upon the following basis.

The Proprietary Branch is entirely distinct from the Mutual, 
with the exception of a fair share of the expenses of the. ,office.

The liability of each Shareholder is limited by the Atrt to the 
amount of Slock owned by him.

No risk can exceed jC750, which' will add greatly to the 
security of the Sha.'eho'dcrs.

One Pound per Share to be paid shortly after subscribing, and 
no other assessment to be called for, unless absolutely required.

The Board and others interested in the management jof the 
Com.pany, having subscribed £8000, they are now prepared to 
receive subscriptions of Stock from the Inhabitonts of the Pro
vince, and as the report and accounts herewith tranraiiited, 
must prove to all the satisfactory, econornical and profitable 
manner in which the mutual branch has been conducted, 
combined with the success of other Stock Companies, as shewn 
by tbeir heavy dividends, bonuses, and reserved fumls—they can 
safely recommend it as a good investment with the adysmtage 
of being a Canadian Institution.

Parties wishing to become Stockholders are requested to fill 
up the blanks of the subsciiption paper, and send^ the same by 
post, addressed to James S. WsTENifAtL, Hamilton.

JAMES S. WETENHALL, Secretart.
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