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IT * GIVES trE CREAT PLEASURE TO WELC%E FOREIGN MINISTER

HATOYAMA, AMBASSADOR HARA, OTHER JAPANESE GIESTS, THE HONOURABLE

DON PNILLIPS, PAYOR BOLRICH AND DISTINGUISHED GUESTS .

I BELIEVE IT IS VERY APPROPRIATE THAT THE FIRST

NfET I NG OF THE CANADALJAPAN JOINT ECONOmI C COFT".ITTEE, VMI CH

FORE I GN ii I N I STER iiATOYAMA AND I OPENED TH I S t7JRN I NG, IS BE I NG

HELD IN WESTERN CANADA : IN CHOOSING TO HAVE THE FEETING IN%

VANCOINER - I WANTED TO DEMQNSTRATE THE IhFORTANT AND ACTIVE ROLE

WHICH CANADIANS IN THE WESTERN PROVINCES HAVE PLAYED IN'THE .

DEVELOPPm OF EVERY FACET OF THE PACIFIC DINOSION OF CANADA ' S

FOREIGN POLICY .

-THE CITY OF VANCOINER ITSELF HAS AN INTEGRAL PLACE IN

THE MAN1( ACTIVITIES ASSOCIATED WITH THIS POLICY . IT IS .THROUQi

VANCOUVER THAT A GREAT DEAL OF THE LARGE AND I NCREAS I NG VOLUME

OF TRADE BETWEEN CANADA AND ITS PACIFIC PARTNERS FLOWS AND I T

IS IN VANCOUVER 'S OFFICES AND BOARDROOMS i►h{ERE A NUNSER OF INPORTAtJT,

DECI S IONS ARE WE CONCERN I NG CANAP,A ' S F I NANC IAL AND COM~RCI AL

ACTIVITY IN THE PACIFIC REGICN .

THIS IS NOT TO SUGGEST OF COURSE THAT VANCOUVER' S

LINKS WITH THE COI NTRIES OF THE PACIFIC ARE LIMITED ONLY TO TRADE

AND FINANCIAL MATTERS . THE STEADY STREAN OF PEOPLE COING BAC K

AND FORTti IN BOTH DIRECTIONS HAVE GIVEN THIS CITY A IINI(1lE INWLVENfNT

IN AND INI ERSTANDING OF CANADA'S GROWING ROLE IN THE PACIFIC.

UNIVERSITIES IN THIS CITY ARE COW-ITTED IN A SIGNIFICANT WAY TO

ACADEMIC STUDY OF THE REGION . VAtICOUVER'S CLOSE CULTURAL TIES WITH .

THE PACIFIC IN THE ARTS, THEATRE AND EVEN IN CUISINE ALSO ATTEST
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TO THE IM3OUANCE OF THE PACIFIC RELATIONSHIP FOR THE LIFE O F

THE CITY.

I SHOILD LIKE TO LIMIT NY REMARKS TODAY TO A VAJOR .

ELENENT IN THE DEVELOPNENT OF CANADIAN POLICY T(VARD THE PACIFIC --

Ol1It I hPORTANT AND I NCREAS I NG COMPLEX RELATIONS W I TH JAPAN .

ihEN THE IRIDEAU CDVERNMENT TOOK THE DECISION SEVERAL YEARS AGO

TO PLACE HIGH PRIORITY ON DEVELOPING AND EXPANDING CANADA S

RELAT I Of 1.S W I TH JAPAN I T WAS IN RECOGN I T I ON THAT JAPAN HAD EME ?CED

AS A GLCBAL POWER WITH INPORTANT INTERNATIONAL INTERESTS PRIMARILY,i

ALBEIT NOT EXCLUSIVELY, IN THE ECONOMIC SPHERE . IT WAS SEEN THAT,

.JAPAN, ONE OF THE WORLD'S LEADING TRADING NATIONS, WOULD PLAY A

KEY ROLE IN THE FUTURE FANACfhENT OF THE WORLD ECONOMY . . FURTIIER-

NDRE, JAPAN, LIKE CANADA, IS AN I NDUSTR IALI ZED COUNTRY WH I CH SHARES

THE SANE BASIC DEhnCRATIC IDEALS AND I)ESIRES TO,RESPOND EFFECTIVELY ;

TO AN INCREASINGLY CONPLEX WORLD ECONOMIC AND POLITICAL SITUATION .

IT FOLLcwS THAT THERE COULD BE NUTUAL ADVANTACE THROUC#1 INCREASED

CONTACT ON INTERNATIONAL ISSUES .

IN ADDITIDrI, JAPAN OFFERED A VAST DOMESTIC MARKET

FOR CANADIAN C-GOODS AND SERVICES AS WELL AS THE POTENTIAL - TO

PARTICIPATE IN CANADIAN DEVELOPrfNT THROUGH THE PROVISION, N40NG

OTHER THINGS, OF WELCDME INVESTYENT CAPITAL . WE THEREFORE

DREW THE DBVIOUS CONCLUSION : AN ENRICHEC COOPERATIVE RELATIONSHIP-

WITH .JAPAN, WHICH ENVISAGED CLOSER TIES IN THE POLITICAL, ECONONIC,

CULTURAL, SCI ENTI FI C AND TECH VOLOGI CAL FIELDS, WOULD SUPPORT

DIRECTLY CANADAS OBJECTIVE OF BUILDING A SOUVD DON ESTIC ECONOMY

AND REDUCING CANADA 'S ECONON~IC VüLNEPABILITY .
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IT IS CLEAR OF COIIRSE .TNAT_.TNE CANADIAN OBJECTIVE

OF CONSCIOUSLY ..ENi1WCING THE RELATIONSHIP .BETWEEN CANADA AND_

JAPAN COULD NOT BE FU.FILI.ED UVLESS IT RECEIVED A POSITIVE

RESPONSE FROM THE JAPANESE . IN THIS REGARD I THINK IT CAN

BE CLFARLY STATED THAT THE JAPANESE GOVERNN'FNT FULLY SHARES.
. . . , . . . .

THIS OBJECTIVE AND HAS EXPRESSED ITS qWN CONMITN'ENT TO
. . . . , L .

STRENGTFEN AND EXPAND THE TIES BET WEEr: US .

AGAINST THIS BACKGROUND I WANT TO'REVIEW. BRIEFLY :

TFE PROGRESS WH I CH HAS BEEN MAI)E TO DATE T01 -JARD ACN I EV I NG CANAD I AN

OBJECTIVES WITH JAPAN AND TO OFFEF SUGGESTIONS AS JO

HOW WE' TOGE1HER CAN TAKE PART-IN ENHANCING THE PELATIONSNIP '

IN A MlfljAL1.Y BENEFICIAL'ANDrC00PERATIVE NANVER .

ONE' K%JOR REAUIRENENT HAS BEEN TO A NCREASE GOVERNNI_NT

TO ( OVERVh ENT 'CONSIILTATION IN ORDER TO ENCOURAGE THE .JAPANESE -

GOVERN MENT AND PEOPLE TO CBTAIN A BETTER WDERSTANDING OF- :

CqNATaq AND CANADIANS . WE HAVE ALSO TRIED TO CREATE A MORE SYSTEMATIC

FFWEWORK IN WN I CH TFf SE DISCUSSIONS CAN TAKE PLACE . ONE EXANPL E

OF THIS HAS BEEN A NOTICEABLE INCREASEA N THE FRE(WENCY OF~

hEET I NGS BETWEEN OUR POI .I T I CAL LEADERS THROUGH B I LATERAL V I S I TS,

SUCH AS THE PRINE MINISTER'S_VISIT TO JAPANLAST OCTCBER AND THE

PRESENCE OF FOREIQu MINISTER FATOYANA"IN`VANOOUVER TODAY . INDEED,

SINCE ASSUMING M( PRESENT PORTFOLIO LAST SEPTENBER, THIS IS THE

TH I RD OOCAS I ON ON WHI CH I HAVE HELD DISCUSSIONS W I TH Ntt( JAPANESE

COINTERPART -- HAVING ALREADY MET WITH MR. HATOYAMA DURIhG THE

ECO<JONIC SlM'1IT IN LONDON LAST MJNTH AND WITH HIS PREDECESSO R
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AT THE LN GENERAL ASSErBLY LAST FALL . I HAVE FOUND INCREASED

CONSULTATION OF THIS KIND TO BE PARTICULARLY VALUABLE BECAUSE

OF THE PERSPECTIVE MICH OUR 'nlO COUNTRIES EACH BRING TO DISCUSSIONS

OF THIS KIND .

SUCH MEETINGS ALSO PROVIDE AN EXCELLENT OPPORTUNITY ~

TO EXCHANt E VIEWS ON IMPORTANT ISSUES SUCH AS NUCLEAR QUESTIONS
. ,

WHICH f"R. HATOYAMA AND I WILL BE DISCUSSING THIS AFTERNOON . ON

TH I S I Ni'ORTANT C1llESTION I WOULD LIKE TO STRESS THAT THERE IS NO

DISPUTE OVER OUR BASIC ATTITUDE AND THAT OF THE JAPANESE

TQWARDS NON-PROLIFERATION . . VIE ARE BOTH COPTTIITTED TO THE

NON-PROLIFERATION OF NUCLEAR WEAPONS . THE, DI FFERENCE IN,

VIEWS IN OUR NEC-0T I AT I OtJ.S RESULTS FROM THE FACT THAT WE .

EACH HAVE TO DISCUSS THE NATTER WITHIN THE PARM'ETERS OF

OUR EXISTING DOMSTIC POLICIES. THIS METING WILL GIVE - US

THE OPPORTUNITY TO CLARIFY OUR RESPECTIVE POSITIONS AND T O

I DENT I FY, IF POSSIBLE, M US TO P.EQONC I LE THE CANADIAN NUCLEAR

EXPORT REQUIRENENTS AND THE ENERCY NEEDS OF .IAPAN .

IT HAS ALSO BECOhE CLEAR THAT IN ORDER TO FORCE A

MORE MEANINGFUL BILATERAL RELATIONSHIP, IT WILL BE ESSENTIAL

FOR BOTH CANADA AND JAPAN TO CHANGE THE TRAD I T I ONAL, AND IN

MAN1( WAYS INACCURATE, IMAGES EACH HAS OF THE OTMER, IrIDEED

A CHANGE IN PERCEPTION IN OUR WXIA AND IN OUR SCHOOLS OF

HIGHER LEARNING IS VITAL TO THE SUCCESS OF OUR POLITICAL

AND ECONOMIC OBJECTIVES . IN ONE ATTENPT TO IMPROVE THIS

SITUATION M( DEPARTNfJVT HAS ENBARKED UPO(` A MAJOR ACAWY.IC
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RELATIONS PROGRAMME DESIGNED JO ENCOURAGE THE DEVELOPMENT OF

CANADIAN STUDIES IN JAPAN AND JAPANESE STUDIES HERE IN CANADA .

WE ARE ALSO ACTIVELY FACILITATING INCREASED EXCHANGES OF

SPORTS,GROUPS, ACADEMIC,_THEATRE .AND YOUTH GROUPS IN ORDER TO

HELP STIMULATE MUTUAL UNDERSTANDING . -

THE CHALLENGES OF FOSTERING GREATER INSIGHTS AND

CHANGING .THE TRADITIONAL ' IMAGES APPLY EQUALLY IN THE TRADE

AND ECONOMIC FIELD . WE HAVE ALREADY DEVELOPED A RELATIONSHIP

WITH JAPAN IN THIS .AREA WHICH IS .OF CONSIDERABLE IMPORTANCE

AND MUTUAL BENEFIT . THIS IS'A FACT OF WHICH WESTERN CANADIANS,

WHO HAVE SUPPLIED THE,OVERWHELMING PROPORTION .OF OUR $2 .4

BILLION IN EXPORTS TO JAPAN IN1976, ARE ALREADY VERY-MUCH

AWARE . ALSO OF - TREMENDOUS .SIGNIFICANCE .-TO WESTERN CANADA IS

THE FACTTHAT JAPAN 'S NEEDS HAVE BEEN'OF A MAGNITUDE SUFFICIENT

TO JUSTIFY EXPANSION OF CANADIAN PRODUCTION FOR THE SPECIFIC

PURPOSE OF MEETING THIS DEMAND . COAL, RAPESEED, COPPER AND

LEAD ORES AND CONCENTRATES, PORK ;-HERRING ROE AND PULP AR E

ONLY A FEW EXAMPLES . AT THE SAME - TIME, CANADA, WITH IMPORTS

FROM JAPAN OF $1 .5 BILLION IN 19 76, CONTINUES TO BE ONE OF

THE LARGEST PER CAPITA PURCHASERS OF JAPANESE CONSUMER ELECTRONIC S

AND AUTOMOBILES .

WE MUST ALSO ADMIT HOWEVER THAT WE STILL KNOW T00

LITTLE ABOUT EACH OTHER, THAT .MISCONCEPTIONS PERSIST ON BOTH

SIDES,AND THAT IN MOST (1UARTERS,WE ARE NOT YET SUFFICIENTLY

AWARE OF THE POTENTIAL~POR OUR RELATIONSHIP . I AM CONVINCED

THAT TREMENDOUS OPPO^T:t''iTIES STILL AWAIT US IN THE AREAS OF

TRADE, I NVESTMENT, VENTURES AND TECHNOLOG I CAL EXCHANGES .
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YET, TRADITIONAL TRADE DEVELOPMENT PROGRAMS AND ESTABLISHED

CONSULTATIVE MECHANISMS HAVE NOT IN THEMSELVES BEEN-ADE Q UATE

TO MEET FULLY THE CHALLENGE . THEREFORE GOVERNMENTS IN THE TWO

COUNTR~ES MUST PROVIDE LEADERSHIP AND USE THE INSTRUMENTS

WHICH ARE WITHIN THEIR POWERS TO FACILITATE-THESE DEVELOPMENTS,

GOVERNMENTS HAVE A ROLE IN SETTING THE CLIMATE AND CREATING

CONDITIONS WHICH WILL ENCOURAGE POSITIVE ACTION BY TH E

PRIVATE SECTORS OF BOTH COUNTRIES .

THE FRAMEWORK FOR ECONOMIC COOPERATION SIGNED BY

PRIME MINISTERS TRUDEAU AND MIKI LAST OCTOBER CAN BE SEEN

AS A MAJOR STIMULUS TO THIS ACTIVITY . IT REPRESENTS THE

COMMITMENT OF THE JAPANESE AND CANADIAN GOVERNMENTS=TO

SEEK AN ENHANCED AND MORE BALANCED BILATERAL RELATIONSHIP

BASED ON A POSITIVE PRAGMATIC APPROACH, MUTUAL BENEFIT AN D

GREATER UNDERSTANDING OF OUR RESPECTIVE ECONOMIC POLICIES .

IT ALSO PROVIDES FOR THE ESTABLISHMENT OF THE CANADA /JAPAN

JOINT ECONOMIC COMMITTEE WHICH IS MEETING TODAY AND FOR

BOTH GOVERNMENTS TO PROMOTE THE DEVELOPMENT AND

DIVERSIFICATION OF COMMERCIAL EXCHANGES AND TO ENCOURAG E

AND FACILITATE COOPERATION BETWEEN OUR RESPECTIVE INDUSTRIES .

THE FURTHER GROWTH IN EXISTING TRADE WILL B E

ONE IMPORTANT ELEMENT IN THE FUTURE OF OUR RELATIONSHIP

WITH JAPAN . HOWEVER, THERE ARE ALSO OTHER IMPORTANT`'

DIMENSIONS TO THE TYPE OF ENHANCED RELATIONSHIP WHICH I

BELIEVE IS OPEN TO US .



ONE WILL BE A -BROADENING IN THE RANGE-OF GOODS

IN WHICH WE TRADE . CANADA WISHES TO UPGRADE-THE COMPOSITION

OF ITS EXPORTS TOAAPAN BY INCREASING ' THE PROPORTION-OF •

PROCESSED AND MANUFACTURED GOODS . THE CANADIAN GOVERNMENT

WITH JAPANESE COOPERATION HAS MOUNTED AN INTENSIVE TRADE

DEVELOPMENT PROGRAM TO APPRISE".JAPANESE. BUSINESSMEN AND

CONSUMERS OF CANADIAN MANUFACTURING
I
AND EXPORT CAPABILITIES

AND TO FAMILIARIZE THE CANADIAN BUSINESS COMMUNITY WITH THE

MARKET STRUCTURE AND ' OPPORTUNITIESA N` .IAPAN . '

THE TASK IS ARDUOUS AND WILL REQUIRE PERSEVERANCE

BUT 1 BELIEVE THERE-IS EVIDENCETHAT'THE TRADE MIX I S

BEGINNING TO CHANGE . JAPAN-IS SLOWLY GROWING MORE APPRECIATIVE

OF ' CANADA`S SOPHISTICATION'AND QUALITY AS A , TRADING PARTNER .

CANADIAN TECHNOLOGICAL''ACHIEVEMENTS AS THE FIRST -COUNTRY

IN THE WORLD TO DESIGN, MANUFACTURE AND EMPLOY A DOMESTIC

COMMUNICATIONS SATELLITE'AND A HIGHLY EFFICIENT HEAVY WATER

NUCLEAR REACTOR SYSTEM,-'AND 'AS A WORLD LEADER IN STOL AIRCRAFT

SYSTEMS -- ARE RECEIVING GREATER ATTENTION AND RECOGNITION

IN JAPAN . INTENSIVE INVESTIGATION OF'THE POSSIBILITIES FOR

COOPERATION IN AEROSPACE AND NUCLEAR POWER IS ALREADY UNDERWAY

WHILE CANADIAN FIRMS HAVE SOLD " TO JAPAN ' A VARIETY OF-

MANUFACTURED ITEMS INCLUDING AIRCRAFT, AUTOMOTIVE PARTS AND

SERVICE E(1UIPMENT, RESTAURANT EQUIPMENT, ELECTRONICS ; SONARS

FOR FISHING AND COMPUTER TERMINALS .-

I UNDERSTAND THAT SEVERAL MEMBERS OF THE MAKITA

MISSION, A GROUP OF NINE SENIOR JAPANESE INDUSTRIALISTS WH O
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VISITED CANADA LAST FALL, EXPRESSED CONCERN THAT CANADA

MAY LINK ITS EFFORTS TO UPGRADE THE PERCENTAGE OF

MANUFACTURED GOODS SOLD TO JAPAN WITH THE CONTINUED

AVAILABILITY OF RAW MATERIALS . I WANT TO STRESS THAT THIS

LINKAGE IS NOT PART OF CANADIAN POLICY . CANADA WANTS TO

SELL MANUFACTURED GOODS TO JAPAN, AS WE DO TO OTHER MAJOR

INDUSTRIALIZED COUNTRIES, BUT I SHOULD EMPHASIZE THAT,WE

DO NOT EXPECT JAPANESE COMPANIES TO PURCHASE SUCH GOODS

UNLESS THEY ARE COMPETITIVE . I ALSO VALUE OUR EXISTIN G

TRADE IN RESOURCES AND AGRICULTURAL PRODUCTS AND LOOK FORWARD

TO CONTINUED GROWTH IN THIS AREA AS WELL .

ANOTHER DIMENSION TO THE FUTURE OF OUR ECONOMIC

RELATIONSHIP RELATES TO INVESTMENT . FORECASTS ..INDICATE

THAT JAPAN WILL GREATLY INCREASE " ITS INVESTMENT ABROAD .

CANADA 'S DEVELOPMENT HAS REQUIRED AND WILL CONTINUE TO REQUIRED

FOREIGN INVESTMENT . THOUGH THE QUANTITY IS STILL RELATIVELY

SMALL FROM THE CANADIAN PERSPECTIVE, CANADA HAS .BEEN AN

IMPORTANT RECIPIENT OF JAPANESE CAPITAL IN INCREASINGLY

DIVERSE FIELDS ($500 MILLION IN 287 DIFFERENT PROJECTS) ,

As WELL, THE JAPANESE HAVE BEEN SENSITIVE TO ENSURE THAT

THEIR INVESTMENTS IN CANADA ARE WELCOME . THESE CAPITAL

FLOWS HAVE TENDED TO BE STRUCTURED IN A FASHION WHICH

REFLECTS THE INTERESTS OF THE HOST COUNTRY, EMPHASIZING

JOINT VENTURES AND THE USE OF LOANS AS WELL AS EQUITY .

HOWEVER, I THINK THAT THERE ARE OPPORTUNITIES FOR ADDITIONAL

INVESTMENT WHICH WOULD BE OF BENEFIT BOTH TO CANADA AN D

TO THE JAPANESE INVESTOR AND I CAN ASSURE YOU THAT THI

S WOULD CERTAINLY BE WELCOME.



I AM AWARE THAT SOME CONCERN HAS BEEN RAISED

ABOUT THE INVESTMENT CLIMATE IN CANADA . IN RESPONSC - I

WOULD POINT TO THE SUBSTANTIAL CONTINUING INVESTMENT IN

CANADA FROM OTHER COUNTRIES WHICH REFLECTS THEIR APPRECIATION

THAT CANADA,REMAINS AN,ATTRACTIVE PLAC&IN-WHICH TO INVEST ,

SOMETHING WHICH I UNDERSTAND A .LEADING JAPANESE BUSINESS_ . . . > . , . .

MAGAZINE HASiITSELF POINTED OUT AS - A RESULT OF A RECENT

SURVEY . CANADA IS GOING THROUGH A DIFFICULT PERIOD .AN D

-THERE IS CONCERN WITHIN THE-COUNTRY - AS WELL AS ABROAD ABOU T

THE EVOLUTION OF CANADIAN FEDERALISM . LET ME ASSURE , YOU

THAT THE SOLUTION OF THIS-DEBATE WILL NOT IN ANY SUBSTANTIA L

WAY ALTER THE FUNDAMENTAL SOUNDNESS OF MY COUNTRY . AN 110

YEARS CANADA HAS BEEN CONFRONTED WITH .MANY CHALLENGES AN D

IT.HAS :ALWAYS OVERCOME THEM IN A REASONABLE AND DEMOCRATIC.. ,.

WAY . • I FULLY EXPECT THAT CANADA~WILL COME .OUT OF THIS

DEBATE STRONGER AND MORE UNITED THAN EVER .

ONE POINT WHICH I HAVE -TOUCHED UPON EARLIER IS THE

NEED FOR CANADIAN BUSINESSMEN TO .INCREASE CONTACTS WITH THEIR

JAPANESE COUNTERPARTS . I.HAVE MENTIONED SOME OF THE ACTIVITY. , . , . _

WHICH OUR TWO GOVERNMENTS HAVE INITIATED TO FACILITATE SUCH

CONTACTS . MUCH HAS BEEN DONE, AND I KNOW THERE ARE MANY. , . . . . .

IN THE AUDIENCE WITH EXTENSIVE CONTACTS IN JAPAN . HOWEVER,

THESE EFFORTS NEED TO CONTINIJE AND TO BE INTENSIFIED FOR

THEY ARE .CENTRAL TO THE SUCCESSFUL EXPANSION OF ECONOMIC

.COOPERATION . SEVERAL COUNTRIES HAVE•FORMED VALUABLE

BUSINESSMEN~S ORGANIZATIONS WITH JAPAN TO ASSIST IN THI S

{ . . . . .
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AREA AND I UNDERSTAND THAT THERE HAVE BEEN SOME DISCUSSIONS

IN THE CANADIAN BUSINESS COMMUNITY CONCERNING THE FORMATION

OF A CANADA-JAPAN BUSINESSMEN'S ASSOCIATION . I VERY MUCH

WELCOME THIS DEVELOPMENT .

As I MENTIONED AT THE START, THE CANADA /J APAN

JOINT ECONOMIC COMMITTEE INITIATED ITS FIRST MEETING THIS

MORNING . THIS MEETING IS ANOTHER INDICATION OF THE

COMMITMENT WHICH BOTH GOVERNMENTS HAVE MADE TO FURTHER

EFFORTS AT ECONOMIC COOPERATION . THE TWO MAJOR OBJECTIVES

OF THE COMMITTEE, WHICH IS EXPECTED TO MEET ANNUALLY, ARE

TO FURTHER SPECIFIC ECONOMIC COOPERATION PROJECTS ENTAILING

INCREASED TRADE AND MUTUALLY BENEFICIAL JOINT VENTURE S

AND INVESTMENT FLOWS AND TO DISCUSS ECONOMIC ISSUES OF

MUTUAL INTEREST, BE THEY BILATERAL OR MULTILATERAL . IN

ADDITION TO GENERAL QUESTIONS, THERE WILL BE DISCUSSION IN

SOME DETAIL ON COOPERATION IN ENERGY AND RESOURCES,

AGRICULTURE AND SECONDARY MANUFACTURING .

THIS BRIEF SUMMARY WILL GIVE YOU SOME IDEA OF

THE EFFORTS WHICH ARE BEING MADE TO DEVELOP FURTHER OUR

RELATIONS WITH JAPAN . I THINK THAT MUCH HAS BEEN ACHIEVED .

HOWEVER, THE OPPORTUNITIES FOR FURTHER EXPANSION ARE GREAT

AND WILL RE QUIRE CONSIDERABLE ADDITIONAL EFFORT, BOTH BY

GOVERNMENT AND BUSINESS . IT IS ONLY IN THIS WAY THAT WE

CAN REALIZE THE FULL POTENTi-AL WHICH EXISTS FOR MUTUALLY

BENEFICIAL COOPERATION BETWEEN OUR TWO COUNTRIES .
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