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Leading Wholesale Trade of Toronto.

Gents'
Furnishino.

Deuartment!
TO THE TRADE

W E have nowiin stock a full assortment of
the following

WHITE DRESS BOWS
WORLD FAIR FANCY BOWS
DRILL VESTS
CASHMERE VESTS
BATHING SUITS
SUMMER UNDERWEAR
SUMNER HALF HOSE

Orders bolicited. Filling letter ordera supecialty

JOHN JÂCUONÂLU &Gog)
WeUington and Front Streets E.,

TORONT09
JOHN MADONALD.E PAUL CAABELL.

JAME13 FRASER MACDONALD.

Samson,
Kennedy & Co'v

Are showing choice

Unesin . .

Parasols&Unibrellas

I.eeding Wholesale Trade of Toronto.

IcIASTER & GO.,
WHOLESALE

Wuooe& GDon1 iDry 90OI8
MERCHANTS,

4 to 12 FRONT ST. , TORONTO.

England-ad GImenta L"ne, Lomsbard troo,
London, U.O.

J. BuoMM MamMATn, JouxM MUzrnw,

NEW SEASON'S

Japan *
fea

FiPat
Shipment
left
Japan on
May2th.

Peikins, Ince & Ce.,
41 and 43 Front St. East.

FIRST ARRIVAL
Assorted Handles in Natural

TrImmed. Also in New Season
Perl, Horn, adn Facy Trimed,

-AND-

English NaturaEnglish iurze in
Hookea and Bulbe, Pimento

and Twisted Oake.

Coods are Nobby and Durable.

46 & 48 ,
Sorett Stre.g,

la, 17 & 19
CeiberneMtt

TomomTo.

-1893-4 Japan Teal
Now in Store.

Style and Quality Superb.

SIITH & KEIGHLE!,
WHOLESALE CROCERS,

9 Front St. East, TORONTO.

Leading Wholesale

GORDON,
Trade of Toronto.

MAOKAY & COI
TORONTO.

Special Linos
THIS WEEK

Satin Stripe Flannelettes.
White Quilts.

Black Cashmeres.

MACHINISTS'
FINE TOOLS.

Drills,
Chucks,

Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LIMITED)

TreO-¡gNTO
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The Chartered Banks. Te C rterd Bank.

BAN K OF MO NTR EAL. 0f BR ed Banks
ESTABLIHED 1817.BANKOF BRITISH NORTH AMERICA.INOORPORAT1SD BT AC r 0 PABLIAME NT. IO»RTI TRYLO&TMCapital ait Paid op ......-. 012,400,000

1serve Fund 6,000,000 ... I.......O.LHEADOF ICEB MON R EA L. 0 ,- Capidal - ..... 51,000, Sg.BOARD ~F DIBliCTO S.A
SI D. A. BMrr, K.C.M.G., - - - Prosdent. LONeONe Fund .,...,....LunomaHou. G. A. DnUMOND. - - - - Vice-Piegident. LONDON Ou c-r8 Clements Lane, LombardA. T. Paterson, Esq., W. C. McDonald, Esq., Street, E. C.

Sir J. C. Abbott COURT 0F DIRECTORS.hcLennan, Esq. K.C.M.G. J. H. Brodie. E. A. Hoare.Greenshield, sq. R. B. A ngue, Esq. John James Cater. H. J.AB. Kondal.W. H. Meredith. Esq. Jonpames aer. . J.BKndal.
B. 8. CLOUSTON, General Manager. Gaspard Farrer. J. J. Kingsford.A. MACNIDUE, Chief Inspector & Superintendent of Henry R. Farrer. Frederio Lubbook.Branches. Richard H. Glyn. Geo. D. Whatman.

A. B. Buchanan J. M. Greata, Seoretary-A. G. WALLIs.
Ant. Supt. of Branches. As't Inspector. HUJI> 1;CBRANCHES IN CANADA. H nOronI ANADA&-St. James St., Montreal.MONTREAL-H. V. Meredith, Manager. R. R. GINDLET, - - General Manager.West End Branch, St. Uaaherine St. H. STIKEMAN, - . Asst, Gen'l Manager.

Almonte, Ont. Hamilton, Ont. Quebeo, Que. . TANGRB, -I Inspector.Belleville " Kint on, " Regina, Ass'a.• BRAN HS IN CANADA.Brantford, " Lindsay, " Bnrnia, Ont, London. Kingston. Fredericton, N.B.Brockville, " London, Stratford Ont. Woodstock, Ont. Ottawa. Halifax. N.B.Car , Alberta. Monoon, NB. St. John, nB. Brantford. Montreal. Victoria, B.C.Chatam, N.B. Nelson B.C. B t. Mary , Ont Paris. Qnebec. Vancouver, B.O.Chatham, Ont. NewWestmins. Toronto, THamilton. t. John, N.B. Winnipeo, Man.Cornwall, ter, B.C. Vaacouver,B.0 Toronto. Brandon, Man.Pt. William" ottawa, Ont. Vintoria, "o AGUNTs IN TE UNITED STATES, ETC.Goderich, Perth, Vernon, B.C. New York-59 Wall street-W. Lawson and F.Guelph, Peterboro, Ont. Ws tlaceb'g Ont. Brownfield.
Balifax, N.B. Pioton, Ont. WinnipeS, Mac. Ban Francisco-124 Sansom street-H. M. I. Mc-INI GREAT BRITAIN. Michael (acting) and J. C. Welsb.
London-Bank of Montreal, 22 Abchurch Lano, E.0. London dankers-The Bank of England Mesurs.

ConMITTEE: GI & Co.
PETER REDPATH, EsQ. Oreign Agents.--Liverpool-Bank of Liverpool.

ALExANDR LANG, Manager. Bootland - National Ban k of Bootland, LimitedIN THE UNITED STATES. and branches. Ireland-Provincial Bank of Irelandhow York-Walter Watson, R. Y. Hebden and S. A. Limited, and branches. National Bank, Ltd. andShephord, agents, 59 Wall St. branches. Australia - Union Bank of Australia.Chicago,-Bank or Montreal. W Munrn, Manager. New Zealand - Union Bank of Australia. IndiaBANKERS IN GREAT bRITAIN. China and Japan-Chartered Mercantile Bank oïLondon-The Bank of England. India. London and China-Agra Bank, Limited."t The Union Bank of Londo:. West Indies-Colonial Bank. Paris-Messrs. Mar."t The London and Westminster Bk. cuard, Krause et Cie. Lyons-Credit Lyonnais.Liverpool-The Bank of Liver 1, Ltd. A NS ot.and-TheBritish Linen mpany Bank and T E Q.U E
BANKERS IN THE UNITED STATES.

NowYork-The Bank of New York, N. B. A INOORPOEATED BY ROYAL CEARTER, A.D. 1818.0 The Third National Bank.
Boston-The Merchants' National Ean. Authorized Capital, - - - 83,000,000J. B. Moors & Co. Pald up Capital, - - - - 2,500,000Buffalo-Bank of Commerce in Buffalo. Beat, . - - - ,50,000San Francisco-The Bank of British Columbia.

crtland, Oregon-The Banà o! British Columbia. HEAD OFFICE, - - UEBE0THE CANADIAN BANK OF COMMERCEI •BOARD 0
HEAD OFFICE, - - - 10BONTO. RB.H. Smith,sq . . • President.Paid-up CapitaL..•••..................... 86,000,000 Wm. Wl all, Esq., Vice-President.DIont........ .... x. ,..'.1". 00,000 Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.aIBECTOB.- «GB o. * A. -o*- à .Is., .. President. Geo. R. Renfrev Esq. SamI J. Shaw, Esq.JoHN I. DAVIDsoN, EsQ.,Vice-President. John Ta Joss,.Esq.George Taylor,EEsq. W. B. Hamilton, Hsq. James Stevenson, Esq., R Gen'l ManagerJo. Cthin Esq Mattheb Lgato Esq. BRANCHE AND AGENCIEs IN CANADA.B. Ear, •.•.GeLL.D. Robtalgour, Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont,B. E. WLmER, - Gencral Manager. Montreal, Que. Thorold, Ont. Three Rivers.A H. L XIAN ,.. . t G. Ma age. Agents in New York-Bk. of British North America.de0. O'Gainr, - - - A .InectorAgents in London-The Bank of Bootland.New York- Alex. Laird, & Wm. Gray, Age-Its.AisaCai, BRANCHUs, TH E ONTA R IO BANKAilesaCraig, Hamilton, Parkhill, CV B'cheAyr, Jarvis, Peterboro, 719 ueen '.CBarrie London, St. Cath'rna 450 YongeSt Capital Pald-uP••••••... . ,50,000Belleville, Montreai, Sarnia 79i Yonge 8 Beserve Fund.... ............. 815,000Berlin, xAIN OPIE Sault te., 68 College. BEAD OFFI0E, .Blenheim, 1578Et. James Marie, 546Queen W DiaCTORS.Brantford, City B'chs Seaforth, 415 Parl'm't. BIR WX. P. HOWLAND, C.B., K.C.M.G.,- President.Ca U 9084 Notre Simooe, 198 King E. A. M. Smith, Esq., - . P.oe'Presiden.Cha am, Dame Stratford, Toronto Jet, Hon. 0. F. Fraser. Donald Mackay, Esq.Collingwood 976 St. Strathroy, Walkerton, G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.Dunda. Lawrence Thorold, Walkervil e Hon. J. C. Aikins. . .Dunvilh, Orangeville, Toronto, Waterloo, . - - - General ManaerGFalt, Ottawa, HEADomCE WindEor, E. MORRIs, . -.- - - - Inspector. gGoderich, Paris, 19-96 King W Winnipeg, BRANCHES.Guelph, Woodatoog, Aurora, Montreal, Pickering,BANonR AND CoREOPONDUNTUS Amherstburg, Mount Forest, Sudbury,GanAT BasTAIN-The Bank of Scotland. Bowmanville Newmarket, Toronto,INDIA, CEINA & JAPAN-The Chartd Bk. of India, A s. Cornwall, Ottawa, Whitby,PARIs, FUANmc-Lazard, Freres & Cie. [tralla & C lna Kingston, Peterboro, 480 neen St.W,AUSTEALiUA &NEW ZEALND-Union Bk. of Austre lia Lindsay, Port Arthur, ýoronto.BRUssELs, BELGIUM-J. Matthieu & File. AGENTS. .NEw Yon-The Amer. Exchange Nat'l Bank of N.Y. London, Eng.-Parrs Banking Co. and the Alliance 8MAN FRANCIsCO-The Bank of British Columbia. Bank (Limited).

CHICAGo-The Amer. Exchange Nat'l Bk. of Chicago France and Europe, Credit Lyonnais.BarIsH COLUMBA-The Bank of British Columbia New York-Fourth National Bank of New Yorkand LHAWMLTON, BERMUDA-The Bank of Bermuda. Mesrs. W. Watson and Alexander Lang .KNG0ToN, JAbhAIA-Bank o! Nova Scotia. Boton-Trement National Bank.
Commercial Credits tssued for use in ail parts of?the world. Exceptional facilities for this class of L B 0fbusiness in Europe, the East and West Indien, China IMPERIA BJapan. South America. Australia, and New Zealand Capital Authorised.................. 02,00,00Travellers e rculahLettre of Credit issued for Capital, Paid-up. ......,** . . 1,940,607use -n ail part -o the word 

.-..... ... ,.. 1,020,29g- DIRECTORS.THE DOMINI1ON BA NK H. 8. HoA T, . . . President.Cauital (paid-up)..................,500,000 T. R. ManRr'T, - • Vice-Pr-sident.eserve FRd ... ........... 1,450,000 William Ramsay, T. R. Wadsworth,DIRECOliS: Robert Jaffra, j 3hRanJAM 8'Au T ,, . . . PEn n ET. A. ,Sutherland Stayner.Hon. PA« az UIT. . Vrc.Fpu.muuz HEAD OFFICE,.........TORONTO.
W. Ince. dward Leadlay. D. R. W Eu, Cashir. •. B. Osier.I James BOt. JBN.ING. AsAt. Cashioer. B. BAT, Inspctor.Wmot DMatthevs. BANCoMs ONTArO., •1EAD 1OFFIE, . - - TOBONTO. Ui5ez. Niagara Falls. Sault, te. Marie. A.BAgencse:P-erg'. PortOolborne. St. Thomas.Coborg. Gal. Rat Portage. Welland.• i* rampsor'. uelph. Napanee Oshawa. Ingersoll, St.Oathænes WoodsaokSeaforth. Uxbridge. Whitby. Cor. Wellington St. and Leader Lane. BiTORONTO-Dundlas Street, corner Queen. ToowTo 4Yonge and Queen ts. Branch. BiMarket, corner King and Jarvis streets. Yonge and Bloor te. Branch BOueen Street, corner Esther greet. BBRAN s IN NoRTH-wEsT.c

" herbourne Street, corner Queen. Brandon, Man. Portage La Prairie, ManSpadina Avenue. corner College Calgary, Alba. Prince Albert, Saak. SNDrafts on ail parts of the United Blases, Great Edmonton Alb'. Winnpe, Man. -Britain and b on Eng. Lloyd'. ank LLetrso Orebeged avial at llpont i York, Bank o! M ontreal.,d e.erpd hiaan aailbeanUpons A[enoa han busnestraneacted. Bonds te

The Chartered Banks.

MERCHANTS' BANK
0F 0A NADA

Capital paid up......... .............. S.,000,
•t.......".".••••••.•••.•.•".. ••... •••••.. •....2,970,000

HEAD OFFICE, - MONTREAL.

BOARD 0F DIRECTORS.
ANDEW ALiN, Esq., President.

ROBT. ANDERsoN, Esq., Vice-Presidet t
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgn, Esq James P. Dawe, Esq.John Cassils, Esq T. H. Dunn, Esq.Sir Joseph Bickson.

GBoRGB HAGUE, - - -General Manager.
JOHN GAULT, Asst. General Manager,

BRANCHES IN ONTABIJ AND QUEBEC.
Belleville, London, Quebec,Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,Chathamn, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, TorontoIngersoll, Prescott, Walketon,
Kincardine, Preston,'Ont. Windsor.
Kingston,

BRANCHEs IN NITOBI.
Winnipeg. Brandon

BANwES IN GREAT BRITAIN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank,(Limited). Liverpool The Bank of Liverpool, Ltd.AGENOY IN NEW ÏEOBE--d1 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BArNi IN UNITED STATs-New York, Bank of
New York, N. A. B.; Boston, Merchants' NationalBank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank of Buffalo; Ban Fran-cisco, Anglo-Californian Bank.

NEwFOUNDLAND.-om'ere'l Bk. of Newfoundland.

Novi So rcAND Naw Bi o n c-Bank of Nova
Bootia and Merchanta' Bank of Halifax.BRTIsH COLUMBIA-Bank of British N. America

A general Banking business transacted.Lettrs of Credit Issued, available iChina, Japanand other foreign countries,

TIEJ

BANK OF TORONTO

Capital ........................ 2,000,000
Pest......••• ........................ 1,700,000

DIRECTORS
GioBGe GooDEnRAM, - - . INTWILU HENR BEATTY, VICE-PRESIDENT

Alex. T. Fulton. Henry Covert.
Heniy Oawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE,..... -.-.-. TORONTO.

DuiNcà CoULsorN, - General Manager.HUGe LEAC, •- Assistant Gen. Mngr.JOsEPE HUNDERBON, - - - Inspector.

BRANCH ES.
Toronto.......................W. R. Wadsworth, Manager

' King st. west..J. T. M. Burnside "Barrie.............J. A. Strathy 6Brockville..........Jno. Pringle,Coboorg.......................'P . A. Bird,
COllingwood........W. A. CopelandGananoque•.......•..•••••C. V. Ketchum,
London ....................... T. F. How,Montreal. ...... 3. Murra 'Smith,

" P't St. Charles..J. G. Bir
Peterboro .................... P. Campbell,
Petrolea.....................W. F. Cooper, gPort Hope............ ........ E. B. Andros, f
t, Catharines.............G. W. Hodgtts,

BANKERS.
London, England, - The City Bank, (Limited)New York, - - National Bank of Commerce
Collection@ made on the best terms and remittedor on day of payment.

THE STANDARD BANK
'apital Paid-up . . .gggg0eserve f u . 500,000

BRAD OFFICE, . . . TORONTO.
DIBEOTORB.

ff Y. Ocwu, Preuident.
JoiN sBums, Vice-President

. P. Allen, Pred. Wyld, Dr. G. D. Morton
•T. Tdd, A. J. Somerville

AGNraus.
Dwmanvlfle, Cannington, Harriston

iradord Chatham, Ont. Markhamrantio4, Colborne, Newcastle,
righeon, Durham, Parkdale.
lrusoels Forest. Picton,ampbFord,. StouffVille

BANKUInStns.liiew York-Importers' and Traders' National Bankontreal-Can. Bank of Commerce.
ondon,England-Ngational Bank of Bootland.
Don anin bsness promnptly attended to. Cor.

J. L. BRODI, Casaier,
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THE MOLSONS BANK.
INCORPORATRD BY ACT of PARLIAKMNT, 1855.

PaId-up Capital.........0,000,000
Rest. Fund .......................................... 1,150,000
HEAD OFFICE,-.--- - - MONTBEAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON, - . - President.
R. W.Shepherd - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLFEBsTAN THoMAs, General Manager.
A. D. DURNPORD, - - Inspector.

BR NcEs.-Ay1mer Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, 8mit's Falle, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS iN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants'
Bankof P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
anS tho Alliance Bank (Ltd.); Glyn. illîs, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Crodit Lyonnais. Antwerp, Belgium-La Banque
dAnvers. Hamburg-Hesse, Newman & Co.

Agents in United States.-New York-Mechanice,
Nat'l Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blis & Co.;
National City Bank. Boston-State Nat'l Bank.
Portland-Casco Nat'l Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Natl Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Oo.
Bank. Helena, Montana-Pirst Nat'IBank. Butte,
Montana, - North.West Nat'l Bank, Great Falls.
Montana - Firet Nat'l Bank. Toledo-Seconci Nat 1
Bank. Minneapolis-First Nat'l Bank.

irCollections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
axchange. Letters of Credit issued available in all
parts of the world.

LA BANUE DU PEUPLEs,
Capital paid-up ........................... 1.00,000
neserve.... ......... 480,000

J. S. BOUSQUUT,'.......-. Cashier.
Wu. RICHE,-.----------- Ass't Cashier.
ARTEU GAGNON..-.-.-.-.-.-.Inspector.

BRANCEEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" S8t. Roch- Lavole.
Et. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.
Montreal, Notre Dame St. W.-H. St. Mais

PORBIGN AGENTS.
London, England-Parr's Banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republie.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIAI
Incorporated by Royal Charter, 1M

CAPITAL PAID UP, - (4600,000) 89,990,000
REB RVE FUND, - (<260,000) 1,965,8338

LoNDoN Orrion- 60 Lombard street, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.O.; Nanaimo, B.C.; Nelson, B. C.: Kamloops, B.C.
Seattle, Tacoma, Waahington.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCoOATED lu&.

B-2-ST PIHINS, .. B..
capita......... ................. aOoo 0
Reserve ........................ ........................ 88,000

W. H. ToDD, - - President.
J. F. GRANT, - - Cashier.

AGENTS
London-Messrs. Gl , Mille, Currie & Co. New

York-Bank of New York,N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. 8.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
DIRECTOBS.

T. W. JomHNs ------- •--- CaOhdef'
. E. BAR i, President.0. H. BRw, Vice-Presient

John Lovitt. Hugh Caun. . J. W. Moody

Halifax-The MerchantsBank o!Ta ffe
St. John-The Bank of Montreal.

do The Bank of British North Amurlea
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of -

ehagebought and sold.
Deposits received and interest allown.
pw attention »ven toUsn1nen..

The Chart -ed Banks.

UNION BANK OF CANADAI
CAPITAL PAID UP, - - $1.900.000
]EST, .--.- - - - 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREw THOMsON, Esq., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PREsIDBNT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Es. A Jas. .ng, Esq., M.P.P.

air. A. T. Galt, G.C..G

E. E. WEBB,.-.-.-.-.-.-.GENERAL MANAGEB.
J. G. BILLET, - - - - - - INOPBCOTOB.

BRANCHES AND ACENCIES 1
Alexandria, Ont. I Ottawa, Ont.
Boissevain. Man. IQuebec, Que.
Carberry, Man." (St. Lewis St.)
Chesterville Ont. Smith's Falls, Ont.
Iroquois, Ont. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.
Neepawa, Man.

FOREIGN ACENTS.
LONDoN, Paris Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, o P d"4 g g
NEW YoR,..... '..- National Park Bank.
BOsTON, ....-... Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
ST. PAUL, - - - - - .-- St. Paul National Bank.
GREAT FALLS, MONT. - - First National Bank.
CHICAGO, ILL.. - - - - - Globe National Bank.
BUFFPALo,..-.-.-.-.-.-.-.Queen City Bank.
CLEVELAND,.-.-.-.-.-.-Cleveland N'l Bank.
DETao. T, First National Bank.

BAN KOF NOVA SOTIA
INOOPORATBD 18«.

Capital Paid-up ......... . . 1,500,000
Beserve Fund . ........... .. 1,050,000

DInHEToRs.
JoHN DOULL, - - - Preuident.
ADA BUNs, -Vice-President.

B. B. SEETON JAIBUs HART.
JOHN Y. PATzANT.

HEAD OFFICE, . - - - HALTFAX, N.B.
THoxAs FYsiE, Cashier.Ancies in Nova Scotia-Amherst, Annapolis,

Br etown, Dgb, Kentville, Liverpool New
Glasgow,North8ydney, Oxford, Piotou,Stellarton,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Frederioton, Moncton, Newcastle S John, St.
Stephen St. Andrews, Sussex, Nooo 'ook.

In P. l. Island-Charlottetown and Sunimerside.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
In U. S.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

remitted for.

HALI FAX BAN KING COU
INOORPoBATED 1872.

Autherized Capital..............S 0Oo
Capial PaId.up --------------- . ee
Reser-ve Fund--------------. --. -u. w

HEAD OFFICE, • HALIFAX, N.B.
H. N. WALiAEcE, - - - - Cahier.

DIRECTORS.
RoBIE UNIACKE, President.

L. J. MonToN, Vlce-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
BBANofhs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockert, Lunenburg, New Glasgow, Parreboro,
8p , Truro, Windsor. New Brunswick:
akvl, St. John.
ComespoiiTe-Ontario and Quebeo-Molsons

Bank and Branches. New York-Baring, Magoun
& Co. Boeton-Suffolk National Bank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FRCDERICTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH,- - - - - - President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTs.:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

Th O .har. naams.

BANK OF HAMILTON.
Cpit(al pald up)........... 1,250,000
lasee Fund ......•••................. ......... 650,0400

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAy, Vice-President.

John Proctor, Geore Roach,Charles Gurney, A. T.gWood,'
A. B. Lee (Toronto).

J. TURNBULL,.,. ... ,.Cashier.
H.8. STEVEN, . . • Assistant Cashier.

BRANCHEs:
Alliston, Listowel, Mount Forest, Simcoe
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin.

Correspondents In United States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'l Bk.

Corresoondents la Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

M E RCHANTS' BA W K
C P.pit.Pald-up ................... , ,10 ,gog
Bîeerev Nnd ------- 51. -

Boardocire<4tor.
ITHOAU E. KuNY M.P. -
TEoxiAs BITCrHIEa Vim-Pamur.

Michael Dwyer. Wil
He 19Smith.G. BaulH.H..Palier:H OMme-HALIwAx. -D. H. DUNos, "Mr.MomuAL BAN -. E. L. PEAg, Manager
West EndBranohC. Notre Dame and Seigneur ate.

Ormstown, Que.
Agencies ia Nova Seotia.

.AntigoniLsh Lunenb Sydney.B ter. MaitlanSHanàs co.) Truro.Gu Piotou. WeymoutLondonderry Port Hawkesbury.
Agencies la New Brunewtek.

Bathurst. King ton, (Kent 00.) Sackville.Frederieton. Moncton. Woosok
Dorehesier. Neweastle.

Agenciel a P. e. lamd.
Charlottetown. - Summer.ie
Dominion o?0 R EspO DENM -Dn0no. Mer anto' uf of CanadaNewIoudland, - Union Bk. ofNewtoundland
New York .... - Chase National Bank.
Boston,. ...... Nation'l Hide& Leather Bk
Chicago ...... m.An ich e National Bk.
London: Eng.. Bank of! 1 otland.

Imperial Bank, Lizted
Paris, Franoe, • - Credit Lyonnais.

Collections made ai lovect raies and pro v
remitted for. Telepaphiet T anuders andismed at current raies.

BANK OF OTTAWA,
Sn orrIn: OTTAWA, CANADÀA.

Capital Subscribed 819M'0000
do Paid up.......... 1,886,000Best -. •• IR CO. . 707,540

'JEAReBMAGnE RBn. BLACERuRE
Presiåent. Vice.President,

Hon. Geo. Bryson, Alex. Fraser,
Mort Coulonge. Webtmeath.

George Hay. John Mather. David Maclaten.
BIANCHES.

Aruprior, Carleton Plae Hawkesb ury, Keewatin
Pembroke, in the rovince of Ontario-, and
Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK
OPH MA .I'"L'ORÀ,

Authorlsed Capital ............... s,000,000
Subscribed........................ 733,600
Paid Up ................................ 540.9»0

DIBCTOS.
DUNcAN MACARTHUR, President.
IaRL M. Boss, Vice-President.

George H. Strevel, E. F. Hatchings,
Alexander Logan. Norman Matheson

DUNOcAN ÂA0 TnER General Manager.
coSON, Supt. of Branches.

Branches at PortageLa Prairie, H. Fisher, Man
Se Morden, C. R Dunsford Mansger * nLed=sa
s5. Denleon, Manager; Virden, B&ieri Adam.

son, Manager; Carberry, C. F. Grant, Manage;
Fort William, A. H. Diokens, Manager; Boissaevain,F. W. Yo ug, Manager ; Emerson, D. McArthur,
Manager; Sunris, Henry J. Pugh, Manager. London,
Eng, . A. McLean à Co., Queen Vicoria St.

Depohits received and interest allowed. n nlections
r made. Drafts issued available in all parts

oh Dminion. Sterling and American Ezehange
bought and sold.

THE NATIONAL BANK. OF SCOTLAND
nZml[TlmD..

INoonRonATD mr BOnA CHARTR AND Ar or PIaImUET,
ESTABLIHED lui.

HEAD OFFICE,..-...... ..... .ED IBURG.

Capital, o,000,000 Sterling. Pad-up, 81,000,000 Sterling. Beserve und7 , 704,000 Sterling.

LONDON OFFICE-f NICHOLAS LANE, LOMBARD STBEET, E.0,

CUBBENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTEBB 0F CRUDIT available ti all paris of the worM are iued fr

of charge.
e Agency of Colonial and Foreign Banks is undertaken and the Accepics of Customers residing

i ihe Colonies, domiciled in London, retired on terme which vil be furnithedon ap1lialn.
All other Banking business connected with England anS Bootland is aleo transuai

JAMES EDBERTSON, Manage, in London .0
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Eastern Townships Bads CANADA PERMANENT WESTERN CANADAEaYterllTownslii-mBank
DIVDEND NO. 61.

Notice is hereby given that a Dividend of Tbreeand One hal! per cent. upon the raid-up capitalstock of this bank has been deciared for the cur enthalf year, and that the same will be payable at thehead office and branches on and afiter
Menday, 3rd Day et July Next.

The transfer books will be closed from the 15th tothe 8Cth June, inet., both day clusive.By order of the board.
WM. FARWELL,

Sherbrooke, 6th June, 1833. General Manager.

THE WESTERN BANK
OF CANADA.

fRAD OFFICE, • OSHAWA, ONT.
CapitalPauid-a -- •--.--- -- 00,000

.................... .0,.00Pad-p•••••••••••-- 80,000
BOARD OF DIRECTORS.Jomm CowAN, Esq., President.

B.suzR B 8. Awr.n,, Esq., Vice-President.W. Y. Covan Esq W. F. Allen, Esq.Robert M cIosiM. D. J. A. GibeonEsq.
Thomas Paterson, Esq.T. H. MoMur ,. . ... ••ashier.BiaNCNBs-Midland, Tilsonburg, New Hamburg,Wi tbPasley, Penetanguimhene and Port Perry.on New York and Sterling Exchange boughtand soi. Deposits reoeived and interest allowed.Collections solicited and romptl made.3

orspndents le New York anS le Canad-ei
ant Bank ofCanada. London, Eng.-The

Boyal Bank o SootlanK.
PEOPLE'S BANK OF HALIFAX,

Loan & Siavings Co.

66th UalfV-early Dividend.

Notice is hereby given that a Dividend of six percent. on the paid-up capital stock of this company
bas been declared for the balf-year ending June 33tb,
1893, and that the same will be payable at the com-
pany's office, Toronto Street, Toronto, on and after

Saturday, the Sth Day of July Next.
The transfer books will be closed from the 20th to

the 30th June inclusive.
By order

GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS.,
TOBON TO.

E1TABLISHED IN 1859.
Subscribed Capital - . 68,928,500
Capital a d-up............. . 1,819,100Beerve und ......... 659,550

President,...•.•.•.•.•.-C. H. GoonmEnix
Manager,-..--.-.•.Hon. S. O. Woon.Inspectors, .. JomE LioEIm & T. GIBsoN.Money advanced on easy terms for long perioderepayment at borrower's option.Deoits recoeived on Interest.

THE HAMILTON
pROYMNN RdLAN80T

PAM »U 0TP PI, - - 0700,«M &&# 'S'a " IIVAA IJYA*I
BoARD or ra orjoas: DIVIDEND NO. 44.

Augustus W. West, • - President.W. j.olman, - Vice-President. Notice in hereby given that a dividend of threeHon. M. H. Richey, Patrick O'Mullin, James Fraser. and a half per cent. upon the paid-up capital stock
of the Society, has been declared for the half-yearaEAD hOFFICE,• - Jh KIh . B.endin 3th June, 1893, and that the same wi lbeasbEr, N Jchn KnghtrpayabL at the Society's Banking House, Hamilton,AGENCIBS 8 Vntario, on and aftgr

North End Brancf-Halitax. Edmundaton, N. B Monday, the 3rd Day et July, 1893.WOlfvMfe N S Woodatock, N. B. Lunenburg, N. S.
SsdiaoY. 'B North Sydney, 0. B. Port Hood. o. The Transfer Books will be closed from the 16thB. iraervillo, Que. Windsor, N. 8. to the 30th June, '93, both days inclusive.

BANKER: H D CA--
The Union Bank of London, • London G 1The. Bank of New York .... NwYï
New England National Bank . . . Nv Yor
The Ontario Bank, - . . . Montre&

LA BANQUE NATIONALE
HEAD OFFICE - - QUEBEC, P.Q.

Paid. up Capital, ... ......... ...i 0,2,]ecot. ... ... ... ... ... ... ... . 3,
BOARD OF DIRECTORS:

A. GAsoURY, Pres't. F. KEBOUAc, Vice-Pres',
T. LeDroit. E. W. Methot. Ant. Painchaud.

Hon. I. Tbibaudeau. A. B. Dupuis.
P. LAFEANCU., Oaatier.

liranches-Chicoutimi, P Q. ;Montreal, P.Q. :Mon.
trea, St. Lawrence Main a; Ottawa, Ont.; Que.bec, St. John's suburb; St. Foch's; St. Sauveur;Sbherbrook.. P.Q.; Sb. Francois, Beauce, P.Q.; Win.nipeg. Mani.

gents--Canada : Ontario, Bank of Toronto. BritSolumbia Bank of B. U. Maritime ProvincesBank of Now Brunswick, Merchants Bank of Hall-
fax and Bank of Montreal. Newfoundland, Com-Inercial Bk.of Nfi. U.S.A.: New York, The NationalBank of the Republic. Boston, National RevereBank. London. Eng., The National Bank of bcot-]and. Paru, France, Credit Lyonnais, Mesers.

GrnbuFreres & Cie.
Prompt attention give, to collections.mOorrespondence respeotfully solicited.

Tho Tr8gers Baii ot M8988a
INooEPOBATED BY AoT oF PABIJAjIEUT 1885

Çapi(l Pald.usp, • • • 04,400Msesmwe Fanad, 4611 8000
Bead Office, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BLn, Esq., of Guelph, President.

WU. MOKZNZIIU, VicePreaident.Bobt Thomson, Esq., af Hamilton. O. D. WarrenW. J. Gage. J no. Drynan. J. W. Dowd.H. S mrm B - General Manager.
BRANCHES.Aylmer, Ont. Hamilton, RI 'getovn,Drayton, Ingersoll, Sarnia,Glmr,4 Leamington, Strathroy.Glancoe, OrDiîl St. mdpy>,Guelph, Port ope Tlsonburg.

New York Agents - The American ExchangeNational Bank. a
Great Britain-The National Bank of Stland.

Prompt attention pai n to o aocton .

May 16, 1898. i' .
k.
ai LONDON & CANADIAN

Loan & Agency Co.
LaurTuD).

Bra W. P. Howri», C.B.; K.O.M.G., - PaUsDn'TCapital Subscribed.....•••........5,000,000
RsrPaid-up...••••••••••••••••••••....700,000

Reoerve ........................ 890,000MKoiuTO LUND on IwPBVND RUAL EsTATUMUNoMAL DnTwruas Punaox.u.
TO INVBSTOE&-Xoney recelved on De-bentgir.sand Beposit BOCOIPtI luterestand Princi palpayable la Brit or Camadawithut crge.

Rates on applfoation toJ
Head Offce 108 Bay Street Toront,.

IITHE DOMINION_
Savings & Investment Society

DIVIDEND NO. 4%.
Notice is hereby given that a Dividend of Three porcent. upon tho paid-up capital stock of this Soc[etybas heen declared for the curront half.year, anathat the saine will be payable at he office@ of theSociety, opposite the Cit Hall, Richmond et., Loudon, on and after the 3e Day .July, 1893.
Te Transfer Booka vili b. closed from the 20th to3Oth June instant, both day. inclusive.

H. E. NELLE8, Manager.London, June 16, 1893..'M

The Farmers' Loan and Savlngs Company.
O'ICE, No. 17 TORONTO ST., TOBONTO.

"""""u " "- -. •• ••••••-.- ....... 611,4 0AMOU 188 -0-
.mo.y Badvanoe on improvoe Beal Estat ailoveot urrent rates.
Sterling and Curreno Debentures issued.
Money roolvêd on a¶uit. and interest allowedayblhalf-yoarly. By le. t%,Chap.G1, Statut.. o!1Ontare, Exeuto Ù an Adminitraton are athor.tued to invoSt trust funds ln Debenturs o! tis jCompany. I

WIL MULOCK, 11P., GEO. R. 0. BTHUNE,
Fraudant, . *ocrobary. aTr

1
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London & Ontario Investiment Co.
LIntrD.

DIVIDEND NO. 80.

Notice lahereby given that a divided of Three
and One-Half per cent. has.been declared upon thepald up capital stock of ·this company for t he balf-year ending 80th June instant, and that the same
will bo payable on and aiter ther2nd Day ofJuy,1893, by the conspany's hankera.The transfer books of the company il be closeSfrom the lOth to the 30th inst., both day. inclusive.

Toronto, June 14, 1893. A. M. COSBY, Manager.

The Gitado Leala, & hlng Company,
O8 -AW..&, O&TT.,

Ca~putubftrfbeg1 IS800OM
BaIR"P- -----

Depo.lt and Oaa. Deb tmres -.. 0,0Money loaned at loW rates of lntorest on the
= of Real Natat" and Municipal Debonturu.reolvod and Intemest allowed,

W. . Cvr, Pr..ident.W. VI AIILMU VIos-Prosldent.
le.51. mcàumILLAN, 50t.a

a ILU 1 11j"il 1 atiq] RJUR Il LIIIII 1 và a y

i

Loan and Savings Company.
6oth malf-Yearly Dividend.

Notice is herebï given that a Dividend of Five percent. for the bal year ending on 30&h of June, 1893.being at the rate of 10 per cent. per annum, basbeen declared on the paid-up capital stock, and thatthe same ywUl be payable at the offices of the com-pany, No. 76 Church street, on and after
Saturday, the 8th Day of July, 1893.

The transfer books will be closed from the 20th tothe 30th of June, inclusive.
WALTER S. LEE,

Managing Director.
TED-

Huron & Erie Loan & SaYings Go.
DIVIDEND NO. 58.

Notice is hereby given that a dividend of Four andOne-half er cent. for the current half-year, being atthe rate of nine per cent. per annum, upon the paid.up capital stock of this company bas been declared,and that the mane will be payable at the company's
offices, ln this city, on an ai ter

menday, .Jly 3rd 1893.
The transfer books will be closed from the 16th tothe 30th inst., inclusive.
By order of the Board.

G. A. SOMERVILLE, Manager.London, Ont., Jun e 1, 1893.

THE HOME
Savings and Loan Company, Ltd,

D1VIDEND NO. 28.

Notice is heraby given that a Dividend at the ratef Seven per cent. per annumb as this day been delared on the paid-up capital stock of the campanyor the half-year ending 30th June, inat., and thai
L8e saine vili te payable at the cffice of the coin-any, No. 78 Church street, Toronto, on and alter

IMenday, the 3rd Day of Jaly next.
The transfer books will be closed from 16th to 30thune, both days inclusive.
By order of the Board.

JAMES MASON, Manager.
Toronto, June 8, 1893.

Elnfding and Loan Association,
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of 3 pernt. bas been declared for the current half-year
ding 30th June, and that the came will be pay-

rle at the offices o! thenAssociation, No. 13 Toronto
ceet, on and alter IYlenday, 3rd .VmIy, 18S93.The Transfer Books will be closed from the 20th
the 80th of June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.roronto, Slet Me y, 1893.
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The Loan Companies.

THE CANADA LANDED
-AND-

National InYestiRent Co.,
LIMITED.

Notice is hereby given that a Dividend at the rate
of 7 per cent. per snnum on the paid-up capital
stock of this compan bas been declared for the
current half-year, and that the same will be payable
at the office of the company on acd after

The Third Day of July, 1893.

The transfer books will be closed from the 19th to
the 30th inst., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD,

Toronto, June 7th, 1693. Manager.

TORONTO SAYINGS & LOAN 00.
10 King St._W., Toronto.

Authorised Captal • - S2,000,000 00
Pald-up capita - 500,000 00
Reserve Fund - - - - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAT. A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company.

DIVIDEND NO. 59.

Notice la hereby given that a Dividend of 3
per cent. upon the Paid-up capital stock of thil Com-
pany bas been decl4red for the current half-year,
ending 80th inst., and that the same will be payable
at the company's office, London, on and after

The 3rd Day of July Next.
The transfer books will be cloeed from the 17th to

the 80th inst., both days inclusive.
WILLIAM F. BULLEN, Manager.

London, Ont.. 6th June, 1893.

ONTARIO

Ildlitria1 Logn a hIavstlelI Co,
LIMrTt D.

DIVIDEND NO. 94.

Notice is hereby given that a dividend of Three
and One-half per cent. upon the paid-up capital
stock of this company bas een dec'ared for the cur.
rent half-year (being at the rate of seven per cent.
per annum) and that the same will be payableat
the offices of the company, 13 and 15 Arcade, To-
ronto, on and after

Noî day, the 3rd et July, 1893.
The transfer books will be closed from the 16th to

the 30th of June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN, Manager.
Toronto, ust May, 1893.

The Trust & Loan Company f Canadas
ESTABLISED 1801.

Subserbed Cap . ....... 1 000
Paid-up Csls.....,....................835,000
Reserve Nud ............................. 106,d15
HuAD OrrItE: I Great Winchester St., London, Eng.

Toronto Street, TOBONTO.
OrrIms IN ANÂAA: St. James8treet,MONTREAL.

Main Street, WINNIPEG.
190»Y advanced at lowest current rates on the

of improved farms and productive city

WM. B. BBIDGEMAN.SIMPSON,
RICHARD j UVANS, 1 commisine«

Central Canada Loan and Sayings Cos
OF' ObTTA.BIO.

DIVIDEND NO. 18.
Notice is bereby given tlat a Dividend a the rate

o six pr cent. per annum upoi the paid-up capital
stock o! Ibis institution bas been declared for the
current half-year, and the samee ill be payable at
the offices of the compavy, on and after Monday, the
rd day o! July neat.
The tran fer bo-ke will be closed fron the 17th to

the 30th day of June next, both daya inclusive.
By order of the Board E. B. WOOD, Secretary.
Toronto, 31st May, 1893.

Bankers sud Brokers.

JOHN STARK & 00.,
»6 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers andInvestment Agents.
Money carefully Invested in first-clase mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & O.
(Successors to Garesché Green & Co.)

Established 1873. B A N K E R S.
Victoria, - British Columb o.

A general banking buqiness tranea2ted.
Telegraph Transfers, Dratts, and Letters of Credit

in the Eastern Provinces, Great Britain, Unite l
States, Mexico snd China.

Esi ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States--Wells, Fargo & Co., New York and

San Francis,o; Ladd & Tilton, Portland, Or.; Conti,
nental Nations 1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Aleander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 13e2. 23 Tortnto Street.

Enquiries as to investments cheerfuUy
answered.

H. L. HIME & CO.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stock Ezchange),

Stock and Share Broker,
08 ST. FEANCIS ZAVIER STEET

MONTREÂaL

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunities,
1707 Notre Damse st. montreal.

Special attention given to investment.

. .. AGHD] TB .. .
BLAKE BROS & CO., Boston.
SPENCER, TRASK & 00., New York.
PANMURE, GORDON, HILL & 00., London,

England.

Anderson &Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDIRION, R. H. T]pIPLE.
Late Generai Man«aer c-nadl Bank

Of Ooumeroe. 351A5lg5EEMM 1.

800 ACRES
CHOICE FARE LAND

FOR zlB.I.,3D
in the Township of Romney, Cos of Kent

Which itlthe Garden of Canada.

These lote are situated on elther side of the main
road leading southward froin Tilbury Centre toward
Lake Erie. A portion of the land ie within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Bailway.
It ls aise about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacifie rail-
was. The Grand Trunk is still one mile farther
nor. On either of these roade a rson may reach
Detroit in lese than one hour. Tie soil, which le
deep and rich, thorougbly drained, is covered with
ash, elm, hickory, basswood, etc. Terme ta suit pur.
chasers.

EDWARD TROUT,
Cor. Church and Court Ste., ToRaoNTo.

Trust and Guarantee Companies.

-THE-

T% is corporationi ! O terio
AND SAFE DEPOSIT VAULTS.

090e8, Baik Commerce Building Toronto
PREsIDENT, - .- - HoN. J. C. AINOs, P. 0.

VICE-PRESIDENTs,
oN. SIR RICARD CATwRIGHT, K. C. M. G.

HON. S. C. WOD.
The Corporation is accepted by the H. C. of J. and

may be appointed ta the follawing offces, viz.:-
Executor, Administrator, Recelver, Truste,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantece
(1) prompt and economical administration; (2) relief
of ndivduals from arduous and oftentimes trouble.
some duttes, and (3) prevents any given trust passing
into the handa cf étrangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rents, con-
on, interest, &c., collected.

Vaults asolutely secure. Deposit safes of various
sizes to rent at moderate charges. Parcels of aIl
kindi received for safe custody.

A. E. PLUMMER, Manager.

Toronto ceneral
AND

SAFE DEPOSIT
VAULTS Trusts

COP. YOngeand Colborne Ste.

Capital.. .. .. ... gggggOOo
Guarantee and Beserve Vaud .. S225,00@

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

s Comp yacte as Exeeutor,Adsmenitrat.r,
Reeelver, Cosnittee, G uardian, Trustee,

Aibgnee, and t otler fiduciary capacities, underdirect or substittbonary appolntnient.
The Company also acte as Agent fer Executore

and Irustees and for the transaction of all finan-cial business; inveete money, at best rates, in first
mort ge and other securities; issues and counter.signs bonds and debentures; collecte rente, interest
dividende, &c. It obviates the need of security forAdministrations, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the Company are retained. Al business
enb.m.ted ta the Company will be economically andpramptly attended ta.

J. W. LANGMUIR, Ma nageS.

HE GUARANTEE oMP'y
OF NORTH AMrnCA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE a • MONTREAL

E. RAWLING, Vice-Pre. à Man. Director.
ToowTo BRANon

Mail Building*. MEDr»ND & JoNBus, Agents

TIC Lonèn Gnarante & Acciùont Ci,
Of London, England.

This Company issues bonds on the fidelity of al
ofcers tanpositions of trust. Their bonde are so
cepted by the Dominion and Provincial G overn.
mente te lien of personal seourity. For rates ana
farme of applicat pply to

A. T. MeCORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toront

MONTREAL BRANCH,
1119 Notre Dame St.

TORONTO BRANCH,
20 King St. East.

Mollroe Iller & Go.
Stocks, Grain,

Provisions, 011,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STCCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N.Y. Stock NW 70M.

Exchange. *l NE'W YOR
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STOCK AND BOND REPORT.
I 1 RzIM O NTIL y 

Divi- OLOSING PRIOBi3.
BANKS. b- C1 aal Best OIN PBBoat.dend

SBribed. P8u. a TONOSTc. Cush val.Phuix Insurance Comp'y
OF BARTFORD, VONN. British Columbia....... ............ 90 2,920000 *$920000 61,290,4C'5 6 % 8 8CahCptl moooo<>British Northi Amerlos............... 4W 4.86,6 t ,866,666 1L,838333 3j b .... 37716Uah capital, - 2,000,000 00 Canadian Bank f Gommera........ 50 6,000,000 6,000,0001,100,0003 1 ..l 6987Commercial Bank ai Manitoba......100 7405W0 M2,650 50,000 3à .......GURALI d. NAM. Generm. Manager for Cemmercial Bank, WindsorN. .. 0 500,000 960000 80000 1 06987

Cndan - MN TREALDominion ...... · ·................... 50 1,500,000 1,500,000 1,400,000 5 .71 -27. 135.60NiEAD OFFICE, MO TR eLPderal G.................................. ... * ..* ***'******'*'***** a In Licuidston
HaliEax A DCFIEo.--M NTREA..•. ..----........ 50 1,50000 1,499,'815 625,000 8 1 ... 4RICHARD H. BUTT, - • Toronto Agent. Ha•ilton.........--....--........... 100 1,250,000 1,253,000 650000 4 18 161 58.t4

Agencies throughout the Dominion. Hochelaa............................. 100 710,100 710,100 21'0000 81 ..Imp )rial ............ .............. 100 1.963,630 1,947,9e0 1,02,970 "'"'4 8150

La Banque Nat onale ...................... 8j 1,200,000 1,900,000 100,000 3Merchanta' Bank of Canada--........100 6.003,030 6,000,030 ,120,000 84 57 62 158.00OFN W O K Mrbat' ai f aliax...........10 1,100,000 1,100,000 510,000 8 1417.... 47.C00,••..••.•...•..................... N0T.000 1150 d170EN ~ PUIUTMontres!..................................9am ':,00,000 10001000 6 .000,000 5 ..,0 £24 20.0jew..........................BnnnTyr --......... ••........100 500,000 W00 5000 .0U6 5.00Agents wanted In unrepresented district--thie Nova Scotia ........... ............. 100 1,500,000 1,500,000 1,050,000 4 175Company'a plana e very attractive and mail )ntario-......--.... .................... 100 1,500,000 1,500,000 315,000 si 115 --. 175.G0wored. Liberal contracte will be givenato Ottawa ......... ...............-... 100 1,500,000 1,848,800 710,902 181... 149.00People's Bank of Halifax............. 90 8)0,000 7J0,000 130,000 a 117 .... 1940eoed agent, or good business mon who Pople' Bank of N. B...... .......... 50 180,000 180,000 10,000 4-..8.40Apply to R. H. ATON General er Quebec........ .......................... 100 30)0,000 9,500,000 550,000 8iforl anaaIR. YoMWT.TSON, GenonàM aeo 8dt. Stephen's................................... 100 900,000 9,000 45,000 8 ."90 0 1 . 81 OUS . T
OOStanard............................................ 50 1,00,00 1,000,000 525,000 4 163 165SToronto ........................................... 100 9,000,000 2,000,000 1,700,000 5 237 5180Union Bank, Halifax........................... 50 500,000 500,00 123,000 3 124 6200Caledo ian INSURANCE C " n ,Canada.................. 0 0 -1,00000 a000n A Ville Marie.......................................... 100 500.030 479,510 20,000CaO Ednb Western ...................-........... .......... 100 500,000 36E,005 80,000 ...0f Edinburgh Yarmouth .............. 0............000............75 80000 80 0,000 L291.60ESTABLISHED 1805. LOAN COMPANIES.

THE OLDEST SCOTTISH FIRE OFFICE U OeaNBuu0NMSoc' A1859.
Camadian . 45 St. Francois Xavier St. Agricultural Savinge & Loan Go... 50 580,000 690,900 108,000 8Branch. MONTREAL. * uilding & Loan Association .......... 95 750,000 V50,000 124 .75. - 36.12Canada Perm. Loan & Savings Ca...... 50 5,000,000 2,600.000 1,4100j 6a 200 .. 106.MUNTZ & BEATTY, LANSIN LEWIS anadianSavinga & Loan Go.............50 750,000 722,0W1 196UU 00..125 10.5uToronTo. Manager. S Dominion mav.&Inv. Sooiety........... 50 1,000,000 932,412 10,000 Sl 12 ..... .0A M. NAIRN, Inspector. * Freehold Loan & Savinge Company... 100 8,223,500 1,319,100 65j50 94 9. 140.00Farmere Loan & Bavinge Company ... 50 1,057,950 611,480 146,195 . 415...... 40.50Huron & Erie Loan & Savings Go...... 50 9,500,000 1,»00,000 626,U0 1-9 . 85)Hamilton Provident & Loan Soo. ...... 100 1,500,000 1,100,000 85.'0 0 139 ...... 85Landed Banking & Loan Go............... 100 100,000 68,00 185,0 •11900..• ii9.cIn.Cllondon Loan Co. of Canada .........-..... 50 679,700 631,500 68 500 si .107109''5'35Ontario Loan & Deben. Co., London... 50 9,000,000 1,200,000 415,000 130 19 6 50

ESTAfB ISKED - 1885. Ontario Loan & Savinge Co., Oshawa. 50 300,000 300,000 75. .People's Loan & Deposit Go............... 50 600000 60 .00J 121 928 " 1 '" "507No 82 Church Street, ToPoI UtO Umon Loan & SavinguGo................. 50 1,000,000 .,9,6, 25.,000 104 106.. 75•SWestern Canada Loan & Savinga Co. 50 8,000,000 1,5000W 77,0uu0 4...... . 670The President, James Goldie, Esq., in moving UNDua PMVATU ACTsr.the adoption of the report on the business of 1892, Brit. Can. L & Inv. Go. Ld. (Dom Par) 100 1,590,000 88,2688 16100c 34 i16 , 116.00said: I have much pleasure in drawing your Central Can. Loan and Savings Co... 100 9,00,000 1,000,000 2-0 162....122 1600attention to the fact that this company has ver onon& ont.nv.o.,Ld. do. 100 9,750,000 550,00 155U • 118 12) .18.00fied, in a marked degree, every expectation set Iondeou G.o On. AV . iL. i.....00100W U8,19 214forth in the original prospectus when organized aan. & North-Wet.L. Co. omPa 100 1,2 8 900 5898 111 s I211.in 1885.Il"Tim CoMPANI' AcT," 1877.1889Up to the present time the insurers with this m>eial Loan & Inveelment Go. Ltd.166,000 161,500 Si1121iA50company have made a saving, when compared Can. Landed & National Inv't Co., Ld 100 2,00uu0 1.004,00 115 M00 l1è 4 12.00with the current exacted rates, of $91,004.20. Yeal estae Loan uo. .......... ...... ) ï 581,000 321,880 10,2.--.·6 82à b2.00And in addition thereto bonus dividends have ONT. JT. STE. LTr. PAT. AcT, 1874.
been declared to continuing members amounting tiritiuh Mortgage Loan Go...-......... 100 450,000 311,868 67,000 3jo 821,522.72. intario Industrial Loan & Inv. Co. ... 100 466,800 814,816 190,0-4 100 102.Besides achieving such result,we now also have, Toronto Savingsuand Loan Go........ 100 500,000 500000 830000 3 1 08 108.50ver all liabilities-including a re-insuran

ý&o er--ran ýà îmrace re-serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company has attained. I therefore,with this concise statement of facts, have much
pleasure in moving the adoptiona ,the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di.
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To.
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton. W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. TEOS. WALMBLEY,

Mgr. snd Seo'y. Treasurer.

N O R T H E RN
W/8RINCE CODIP&Y,

T-. LQIZIDO IWv : Iw G.

Branoh "OR. for Canada:
1724 Notre Dame Bt., Montreal,

INCOME AND FUNDS (1891),
upItal and Acoumulated Funds ..........85,,500Annual Revenue from Pire and Life

Premiums and from Interest uponInveoted uuds .......... S
Depoited with the Dominion -G•"g ,80,000

ment for security of Canadian PolicyHolders.........................----.

S. E. MOBERLY, E. P. PEARSONInspector, Agent, 'ioronto
RO ERT W. TYRE, maNAGe von CANADA

INSURANCE COMPANIES.

MBOLsx--(Quotations on London Market.)

8hares Dlvi- Nmo commà. saleor amt. dend.N o .Stock. à June 9

250,000 8 p Alliance..............M0 2 1-5 92 10i0'0000 2 U. &Jumunl. L.& M. 50 5 99 30
100,0w 5 Pire Ins, Asso ..... 8 4 ... à

00 84 Guardiu..........01 50 981
6000 smP eriaLim....0 ô 32 33186,498 10 Lanoahire . & L. 90 9 4680,889 20 London As.Corp... 95 114 52 54
10,0w 10 London àLa. L .10 9 2 417868 0 London&Lan. P. 1..125945,6401 75 Liv.Lon.& G.F.& L. Stk i 41 4230,000 25 Northern F. & L ... 100 10 62 6110 00 paNorth Brit. & Mer.. 95 6 86 88, .18p.Phenix ........... 50 50 20 2601R,984 56 oal Insurane.... 90 a 48 49
50,000 .. • tlm .&L. 10 1.
10,0 Standard .... 50 i•.

BAILWAYS

Canada Paciflo Sharea 8 .......
0. P. B. lot Mortgoqe Bonds ,'5%.«b......0ado. 50 year . G Bonds, s8>....

anadaCentral ôlasn Moîngage...Grand Trunk Gon. Stock .......5 % perPetual debenture stock
do. E q. bonds, Ondcharge.'
do FUst preference.............,.
do Second 'iref. stockdo. Third pref. stock .........Great*Western per 5% deb. stock.

Midland Stg.lot mtg. bonde, 5 %.Toronto, Grey à Bruce 4% a'g. bond.
lit mtge.............g .Wellington, Grey à Bruce IX im.1

sîo$1090

100
100

AADIAN June 22 Dominion 5 tok, 1908, of Ry. loan
do. 4'1911L '. •••c..

10,00 7 Brit.Amer..M W. 0 21 128 do. 54% do. 1 .
,00 15 Cana Lie.........00 50 690 749 Montreal Sterling 5.. 1 ."

1,000 12 Confederation Life 100 10 990 do. à%, 1974, 198". .6,00 19 Sun Life As. jo... 100 1990 - do. do. 5"% 1 ...., I ue beo Fire .........lm10 65.........Toronto Corporation. 6%1897 8Ste . .1.000 10 ueen Citypire... 50 95 00 ..." do. do06%, 1895 WateWorteD.b
10,000 10 estern Asuranoe 40 90 1581584 do. do. on. deb. 1896, 65...do. do, gen. con.deb. 1919, 5%...do. do. stg. bonds 1992, 41City of London, lt pref. ied. 188 51...DISCOUNT RATES. London, June 9. do. Waterworks 1898, 6.City of Ottawa, Stg 1895, 6.do. do. 1904, 61..:

Bank Bille, s monti .......... 2City of Quebe o64 Con. 1892, 6%...
do. 6 do. • do do. 1818, 1908,6%...

Trade Bille8 do. .,....,'....' 8 d. .ipeg, deb. 1917, 65...
4o. O dd. ....... M.........d ., 51.

78
lit
1o1

i74
125

47

17

1W0

102
100

London
June I

11 118-- s 107
<18 110

mi10
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Leading Barristers.

G. s. MACDONALD Telephone J. A. MACINTOSH
IL M'ORMMoN No. 1941. 3. H. XACNEE

Macdonald, Macintosh & McCnmmon
Law Offices, Canada Life Chambers

TORONTO.
Cable Address, 'Maeks," Toronto.

ISONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Offce-Corner Richmond and Carling Streets,

LONDON, ONT.

1e. 0. GIBBONS, Q. C.
P. MULKERN.

GEO. M'NAB.

FRED. F. HARPER.

WM. LOUNT. ALFRED H. MARsH. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries aud

Conveyancers.
Offices, 25 Toronto St., Toronto.

WM. LoUNT, Q.C. A. H. MAnsH, Q.C.
W. A. CAMERON.

Telephone No. 45.
Registered Cable Address, " Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solleitors, &o.,

Union Loan Buildings, 98 and 30 Toronto Street,
TORONTO.

a. 8. KAcLABEN, Q.0. J. H. MAoDONALD, Q.C.
W. 1. EURRITT G. F. sHEPLET, Q.C'.
W. M.WMDLUTOr B. C..DONALD.'

. 01,OBE. 2PRARE W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.

THE "EDENMORE."-A large steamer valued,
with cargo and freight at between £134,600
and £155,170, fell in with a disabled steamer

in the Atlantic, valued with cargo and freight

at £90,000, and in five and a half days success-

fully towed her to Halifax, a distance of 340

miles. Before the towage commenced the fol-

lowing agreement was signed: ", It is this day
mutually agreed between (the masters of the

two vessels) that the (disabled steamer) shall

be towed into pcrt if possible by the (salving
steamer), and whatever services are rendered

and lose of time shall be settled between (the

respective owners)." By reason of the salvage

services the owners of the salving vessel

(amongst other expenses) paid the sum of £42

extra premium to their underwriters to waive

the breach of warranty against British North

America ports at that season of the year. In

making an award to the owners, master and

crew of the salving vessel of £5,350, and ap-

portioning £4,225 to the owners, the Court of

' Queen's Bench in England held that, as the

agreement might be construed to entitle the

salvors to some remuneration even if their
services were unsuoceseful, it muet be taken
into account as an element reducing the
award; on the other hand the extra premium
paid for deviating to Halifax muet be consid.
ered as an element increasing the proportion

of the award to which the owners were en-

titled.

SAUNDERS V. WIEL.-The expression "new

and original design," in s. 47 of the English

Patente, Designe and Trade Marks' Act, 1883,
does not import novelty in the subject matter
of the design, but novelty in the application of

the design to some article of manufacture. A

design in metal for the handles of spoons and

forks represented a view of Westminster Ab-
bey and was taken from a photograph. Held

by the Court of Appeal in Éngland that such

design was a proper subject for registration

under the Act.

LE LIEvRE v. GoULD.-Mortgagees of the

interest of a builder under a building agree-

Leading Barristers.

THOMSON HENDERSON & BELL,
BARRISTEBS, SOLIVITORS, &e.

D. E. THOMSON, Q. C.
DAVID HENDEBSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hilton,
Barristers, Belictera, Netaries, &c.

Queen City Chambers, 89 Church Street, Toronto.
Telephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke, Q. C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

We
do \,e RINT"""'

& of every description.
MONETARY TIMES PRINTING CO.,

TORONTO.

. N. GREENHIELDS, Q.O. I. A.E. GREENSHIELDS

GREENSHIELDS & DREENSHIELDS,
ADVOCATES

Barrister and elicitors.
1728 Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

ment advanced money to him from time to

time in the faith of certificates given by a sur-
veyor that certain specified stages in the pro-
gress of the buildings had been reached. The
surveyor was not appointed by the mortgagees

and there was no contractual relation between
him and them. In consequence of the negli-
gence of the surveyor, the certificate contained
untrue statements as to the progrees of the
buildings, but there was no fraud on his part.
Held, by the Court of Appeal in England, that
the surveyor owed no duty to the mortgagees
to exercise care in giving hie certificates, and

they would not maintain an action against
him by reason of negligence.

BUCK v. KNOWLTN.-B. wishing to insure hie

vessel, the "C. U. Chandler," went to a firm
of insurance brokers, who filled out an appli.

cation and sent it by a clerk to K., agent for

a foreign marine insurance company. In the

application the vessel was valued at $2,500,
and the rate of premium was fixed at 11 per

cént. K. refused to forward the application

unless the valuation was raised to $3,000 or 12

per cent. premium was paid. This was not

acceded to by the brokers, but K. filled out an

application with the valuation increased, and

forwarded it to the head office of hie company.
On the day that it was mailed the vessel was

lost, and four days after K. received a tele.

gram from the attorney of the company at the

head office as follows:-" Chandler having

been in trouble we have telegraphed you de-

clining the risk, but had previously mailed

policy ; please decline risk and return policy."

The policy was received by K. next

day and returned at once ; he did

not show it to the brokers nor to B., nor

inform them of its receipt. In an action by

B. against K. to recover damages for neglect

in not forwarding the application promptly

with a count in trover for conversion of the

policy: Held by the Supreme Court of Canada,

affirming the judgment of the court below, that

as K. was never authorized nor requested to

forward the application which he did forward,
namely, that in which the veseel was valued at

13,000, and had refused te forward the only

application authorized by the brokers onbehalf

Leading Barristers.

HAMILTON,

Osier, Testzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontarlo.
B. B. OLBR, Q.C.
JNO. HARRTsON. J. V. TEETzEL, Q.0

W.. -MOBRAYNE.

OTTAWA.

L.ATCHFORD & MURPH,
Barristere, Solcitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin E t
OTTAWA.

Telephone 859.

G. G 8. LINDEEY. LYON LINDýEY.

LikDSEV & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyaneers.
FREEHOLD LoAN BUILDING, cor. Adelaide and Vie

toria ste., TORONTO.
Telephone 9. Money to Loan.

MILLAR, RIDDELL & LeVESCONTE,

Barristors, Solcitors, Notules, &o,
55 & 57 Tonge St., Toronto.

Telephone 673. Cable, "Rallim, Toronto."

W. R. RIDDELL. I CHAS. MILL. . 0. LEVESOONTM.

of B., the latter could maintain no action
founded on negligence. Held further, that as
the property in the policy prepared at the head
office and sent to K. never passed out of the
company, and was at the most no more than
an escrow in the hands of K. the agent, trover
would not lie against K. for its conversion.

THE GREAT EASTERN RAILWAY v. LAMBE.-The
respondent obtained against the Montreal and
Sorel Railway Company a judgment for the
sum of $675 and coste, and having caused a
writ of venditioni exponas to issue against the
railway property of the Montreal and Sorel
Railway, the appellants,who were in possession
&ad working the railway, claimed under a cer-
tain agreement in writing to be entitled to
retain possession of the railway property
pledged to them for the disbursements they
had made on it, and filed an opposition afin de
charge for the sum of #35,000 in the hands of
the sheriff. The respondent contested the op-
position. The agreement relied on by the ap.
pellant company was entered into between the
Montreal and Sorel Railway and the appellant
company, and stated amongst other thinge
that "the Montreal and Sorel Company was
burthened with debts, and had neither money
nor credit to place the road in running order,"
etc. The amount for disbursements was
over £35,000. The Superior Court,.whose judg.
ment waa affirmed by the Court of Queen's
Bench for Lower Canada dismissed the opposi-
tion afin de charge. The Supreme Court of
Canada held that such an agreement muet be

deemed in law to have been made with intent
to defraud, and was void as to the anterior
creditors of the Montreal and Sorel Railway
Company. That as the agreement granting
the lien or pledge affected immovable property
and had not been registered, it was void
against the anterior creditors of the Montreal

and Sorel Railway Company. That a pledgee
of an immovable, who bas not registered his

deed, bas no right of retention as against the

pledger's execution creditors for the payment
of his disbursements on the property pledged,

but the pledgee's remedy is by an opposition
afin de conserver, to be paid out of the prooceeds

of the judicial sale.
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aLe ding Wholesale Trade of Montreal. Lading W hoiboal Trade 01 ontrea. L aIng W ho ia.al.Trae of otrea.

De MORRICE, SONS & COMPANy°'W*'j"'N1E CAD/ANMOMTREAL & TORONTO.
MALNUFACTURERS' AGENTS AND GENERAL Colored CohenRMiliThe Dominion Ceton Co., ontreal. EUMills-Hochega Coaticook, Chambly, Brantford,Kingston, Halifax, Moncton, Windsor, N.S.,

Magog (Print Worke).GEY CoToNs--Bleached Shirting, Bleached and
rey'he sC "nB r Dka: SPR ING 1893

Daasks. Sleeve Linings, Printed Flannelettes, GINGHAMS CHEvIOT SUITINGSShoe Drill, &c.'ZEPHYRS 

OXFORDS
The Canadiau Colored Ctton Millem Ce., Lsd., 

CAEET SHIRTINGSMioagreal. 

BDDCORNETS CTOAE
Mills at Milltown, Cornwal, Hamilton, Merritt.ouRA E TTS CITINGSDundas,also A. Gibson & Sons, Marysvjlle, 

B E S AWNINGSN.B., & Hamilton Cotton Co., Hamilton. FLANNELETTESShirtings, GinglamF, Oxfords, Flanelettes, Tickings, 
DRESS GOODS TICKINGBAwnings, SLeetings, Yarns, Cottonades, &c. SKIRTINGS TICKING.-- TWEEDS -- KRIGFine, Medium and Coarse; Blankets, Saddle-Zelt,Flannes-GreyGlove Lini1nge. 

-Flannels-Grey and Fancy in all Wool and Union, i amOpea t Wh EIAlY .,.
Ladies' Dress Flannels, Serges, Yarns. Fiai p i fes l il î% adu frKnit8ed 

8nderweargock8 & Hosiery in Men's,Ladies' aud Children's.
Lraid-Pine Mohair for Tailoring, Dress Braids "Ba I scena" Os MORRICE, SONS & GOMPANY,and________CorsetLaces,_&c._A 

GENTS,
- -Sole Agents forcanada MONTREAL AND TORONTO.DEBENTURES. GEO. D. ROSS & 00, IIAMILTON WIP

áæ~ â~~ ., AMITON HIPCOMPANYHIGHRST PRIDES FORCrÉg StrRt NotaL HAMILTON, ONT.PiD FO BManufacturers 
of the world-renownedMunicial oO'rnmnt & RaClroad Bnd TORONTO OFFICE, EE L SKIN LINED WHIPS.H. 2THARA N T00.E T Pat. Jan. 20, 1888. All infringenents24 TooNTO STEET.prosecuted.

antUe umrnary. irantile $ummarye tmar
M. J. BEAM has disposed of hie book and TE firn of Portugais & Lemay, furniture Mr. J. W. Wi".Ims, repreenting capitalistestationery business in St. Mary's to Mis L. dealers, Quebe, have assigned. They began of London, Ont., je said to have decided toM. Thomas, of Oshawa, who has entered into business in the pring of 1889, and have a--of- d rpossession.bnaa

PRESCOTT's recently organized Board cf
Trade is making an effort to abolish toll gates
and market fees.' This is a beginning made in
tle right direction.

JAPAN is coming to the front as a competitor
in the coal trade. In 1886, her export of coal
was 310,000 tons ; last year it was 1,040,000.
Now she is competing with Australia for the
San Francisco trade.

WINNIPEG wool dealers are beginning to re-
ceive lots of this spring's clips from outside
points. They state that prices will not be so
good as those that obtained last season, and
that the quality of the wool will not be so good,
owing to the severe winter.

THE cmmercial travellers' rooms in the new
Montreal Board of Trade building are very1cosy and comfortable. The smoking room hasi
the best of it in location, so far as light is con-
cerned, but the reading room is very comfort-1
ably furnished, and the travellers are simplyi
in clover.

STOCK FOLDING BOTTLE BOXT
Supplled unnrinteri. ln gro8s lote.
for economy and convcnience Ji,putting up special preparatins Ji,anmall quantities

Wrlui

WrIte for smpica andPalier Btox ('0.., 3 and 38 Âdviaid- o .~w-Toronto. jj là

ready compromised, in the fall of 1891, at 20
cents in the dollar. Liabilities are $2,065.

AN Ottawa tinsmith of only a few yeare
standing, N. Boyer, is in deep water, and will
need some sort of a settlement to enable him
to continue in business.---M. P. McCuaig,
general dealer at Dalhousie Station, just on
the line between Ontario and Quebec, and
whose being in trouble we noted last week,
has assigned, and the estate is being wound up.

THE receipts of cotton this year at St.
Louis, that, is from 1st September, 1892, to
16th June, the present year, bave been, accord.
ing to Messrs. Macdonald & Co.'s circular of
last Saturday, 460,757 bales, where in the pre.
vious corresponding period they were 720,139
bales. The total receipts at ail United7States
porte in the same periods were 4,891,817 bales.
this year, against 6,949,980 baleslait year.
The shrinkage thie year is thus over two mil-
lion bales. The market for raw cotton was
active at the close of the week, and a sixteenth
higher.

Orderly
Libraries.should never be disfigured with un.
sightly piles Of unbound magazines. At theend Of each year they should be sent to a reli-able bindery and bound into tasteful volumesfor ready reference and for an ornament to thebook case. We do

BINDING
in all its various branches, in the very boitmanner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers willcall and collect boris or magazines for binding.

THE CARSWELL CO., Ltd.,
B okbrsLa-BokSollers 30 Adlid t East,

open. up a tannery in Portage la Prairie, Man.
He expects to begin operations this season.

ON page 1496 of last issue an item respect.
ing the Manitoba and N. W. Ry. stated the

amount that the Messrs. Allan hold judgments

against the railway for at too large a figure.The amount should be &800,000.

L. V. LAPORTE & Co., a tailoring firm in a
small way in Montreal, who have only been in
business since May, 1892, have failed. Lia.
bilities are altogether local.-Richard Lamb,
a well.doing Montreal hatter, who some time
ago became heavily interested in real estate
operations with Wilson & Frost, a firm now in
insolvency, has been served with two demanda
of assignment, which he purposes contesting.
- A meeting of the creditors of E. H. Pa-
quette, dry goods merchant, Coaticooke, Que.,
whose embarrassment we lately noted, washeld in Montreal last week. He made a pro-
position of compromise, which was not accept-
able, but creditors offered to take 50 cents in
four quarterly payments, the last two eecured.
The liabilities are somewhere about $20,000.

Butter Spruce

Tubs
and Tin
Lined.

ALL SIZ ES.

Chas. Boeckh & Sons,
MANUFACTURERS,

80 York Stre et, - Toronsto, Ont.
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BAYLIS MANUFACTURING Y00, HODGSON, SUINER &G0 S.SGreenshields, Son & Co.
16to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Pnntini Inks
WHITE LEAD,

Paint8, Machinery Oir, Axie O 'se, fe,

McLaren's Celebrated

The only genuine. Gives entire:satisfaction to con-
sumera, theretore seoures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Tnronto.

REMOVAL NOTICE.

JAS. A..0ANTLIE & GO.
HAVE REMOVED TO

ALBERT BUILDINGS,

290 ST. JAMES STREET Montreal.
South side V ctoria E quare.

Toronto Branch: 20 Wellington-st. West.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTEU or

ENGLISH and BELGIAN WINDOW GLAB
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &c.
Paintera' cd Artista' Materials, Brushes, de

U19,814, 18 8. Paul t., & 958, 95, 951 Oom-
missioners Bt.,

MONTREAL.

Pickford & Black
WEW'INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mail.)

Denierura Beîvice:

ST, JOHN, N.B., to DEMERARA,
Calling at Hali:ax, Bermuda, St. Thomas, St. Kitt's,
Antigua, Montserrat, Guadeloupe, Dominica, Mar-
tinique, St. Lucia, Barbados ard Trinidad, and re-
turning to St. John via same ports, except Halifax.

Saling Arrangements.

Steamers. St. John. Halifax. Demerara
Duart Castle..............May 1'....... N ay 18... ...Jone 10
Taymouth Castle.......June 8.......June 15......July 8
Duart Castle..............July 6.......July !3 ...... Aug. 5
'aymouth C stle.......Aug. 3.......Aug.10 ...... Sept. 2

(And regularly thereafter.)
These steamers are of the highest class (100 Al) at

sloyd's; have uperior accommodations for pas
Lenger and can y steward andstewardess. Through
bills lading tssued.

Full "nformation on application to
SCHOFIELD N CO., PICKFORD &BLACK

Bt. John, N.B. Halifax, .s.
BOBT. REFORD à CO., N. WEATHERbTON

IIoNTRrAL. 93 York St.,
Topoil'o,

IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

.47 & 349 St. Paul Street, XONTREAIL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Coràer Latour and St. Genevieve Sts.,

MONTRE AL, Que

There' $Money
For grccers and general dealers in a well-
selected assortment of Tobaccos. But un-
lesS the article has a reputation for meet-
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Our

CPLUC OldChumLUC
for instance, bas stood the test for many
years. If you keep it you keep something
that retlects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
M IXTUR ES-or indeed anything in To.
bacco bearing our name, which bas come
to be regarded as a guarantee of excel-
lence. We have found that merit tells.
So will yon.

O. Ritchie & Companv
MONTREAL.

T11 WU LIRLEHOEN COy
OF CANADA.

0. F. BISE,. -.- . PIUIDUNT
GEO. W. MOBS, - - . V:ca-PansIDan'

. P. BCLATER, . SnOBETABY-TREuU .

mEan OYTIoE, - ONTAr.
H. 0. BAKER,

Manager Ontario E epartmeit, Hami ton.

This company will sell its instruments at prices
ra n rg frem $7 to $2 per set. Ita "tandard Bell
Tele one set," (protected by registered Trade
Mar ) designed especialfy for AIiNTAINIe a a per-

with it Exohang , i superior in de.tgn and work-
manhhip to anyltelephone set yet offered for sale.

This Uompany wlaarane leo onnect piaoee IA-t

having telegrphio facilities with the neareel te-
graph offoe, or it will build private lines for firme or
individuals, connecting their places Of businese
or reeidenoea. It is also prepared to manufacture
all kinds of eleotrical apparatUs.

For particulars apply at the compay's OfBOe.
as ahnve.

The lonotary Times
This Journal wial complete its twenty.
sixth ycarly volume on îhe 30th June,
1893.

Bound copie-, conveniently indexed, vill be
ready in July. Pice, $.50.

62 CHURCH ST., TORONTO.

MONTREAL,

General Bîy Goods Merchants,
Offer for imncEdiata delivery the
followtng IHues:

St. Croix Ginghams, 6î cents.
8 months.

29-in.Standard Check Shirting
10c. 3 months.

A arge a sortwe nt just recei-c d cf
Neweit DesiignEi je

CRUN'S No.115 PRINTS
10 Cents.

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

Mercantile $ummar.

AT Levis, Que., Charles Levesque, dealer in
groceries and liquors, bas assigned. Ho je a
young man who began bis business in 1890
with the assistance of his father. He owes
84,600, with assets of much smaller amount.

THE wholesale jewellery trade bas been
fruitful in losses for several years past,
and the bouses in this line are few that
have not experienced some ehrinkage of cap.
ital. Messrs. J. H. Jones & Co., who some
years ago sucoeeded (o the Montreal business
of the late Robert Wilkes, have suffered sev.
erely from this cause, and are now seeking a
composition of 40c. on the dollar, tc which the
greater bulk of their creditors have already
acceded. The direct liabilities are put at
about $35,000 to $40,000.

WEDNESDAY of last week was "a great day
for Mitchell," at least this is the way the
Mitchell Advocate pute it. The occasion was
the formal opening of the Mitchell telephone
exchange, to demonstrate the practical work-
ing of the Automatic Telephone system to
the citizens of that town, which system, it is
claimed, entirely obviates the use of an opera-
tor, gives absolute privacy, immediate service
and greatly enhances the uses of the telephone,
etc., etc. Mr. J. A. Culverwell, general agent
of the company, welcomed the company as-
sembled, and the Mayor, Mr. Davis, congratu-
lated the gathering. The cornpany purchased
the patents f.om the Strowger Automatic
Telephone Company of Chicago, and the com.
pany itself numbers among its stockholders
prominent business men of Montreal, Quebec,
Sherbrooke, etc.

Profitable
And artntie variety ain a dry goods store &no

a generai store usay be ecseired with .
nu anertneent et our

Berlin and
Knitting O L

And anaterias er

ART NEEDLEWORK-

Folti, Decorative Silks, Stamped Linons,
Etc. Onr stock la always kept

Up t. Date by drequent importations fre
- he ieasding orrign snakers.

MACABE, ROBERTSON & O0.,
8 Wellngton weat, Toronto.
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ARKY TIMES.
THE cHuntyofNOxfordTE ounty of Oxford proposes to issue o kWeny Toronto filures are at nounced The new brush factory in Berlin, started by

8115,000 f twentyyear four per cent. deben- this week. We notice, owever, that another Messrs. J. Bingeran Co., will be ready for
ures, under authority of a by-law recent y builder as assigned, owing to losses in that operation this week.paJsed, and invites tenders for the ae. ine. It was in the person of W. Davidson, The Canada Colored Cotton Mille Co. iaJ. A. GRAVEL, a Montreal dry goods man who carried on business ynder the naine o T spending about l200,000 in improving theironly in business about six months, having D.svidson & Kelly. He assigned to H. Sturg. mille in Cornwai.boug t the Ontario street branch of Boisseau nell.- The old established Rossin Housemill dCrnalfrerea, bas already been asked to assign. His drug store, which bas been running under the t is alleged that oi refiners at Petrolea areliabilities are 86,200. name of Abbott & Co., with Mrs. Jane Abbott not buying crude oi, and that it has been soldJ. . BERNimE, of Farnham, Que., was a as partner, has cone to grief, ani made an as- A o nsinerel at P etabanklerk who took to tinsmithing and plumb- signment to G. W. Lillie.- About eigtye An engineering upon the failure ofhis father-in-lw, who ago Geo. W. Prittie opened a grooerybusiness the facilities offered by St. John as a place towas unsuccesful in that business about three and for a time did very well, but latterly locate an iron smelting industry.years. fHe as now bad to assign himself. trade bas b3en falling off, and the result has The entire force of toneoutters erployed bybeen in assignment to W. A. Campbell.---A. Ryan & Haney on the Big Suip Canal at Sault
FRoK e Chatham we obtain news concernng Reid & Son, butchers, have assigned to J. B. Ste. Marie, have gone on strike.

two traders. One of these, a grocer named Boustead. 
The agreement for the erection of Hamilton's

yenneth Campbel, disposed of bis business T ERE are a few merchants out west who projected smelting works as ben signed bysetntlmendotir cla offen imstpr et. aare not enjoying life as they might if their the promoters of the scheme.. . Wilsonoa dry goodsi merchantxof the financial affairs were in a better shape. Sam- The Dminion Coal Company, of Sydney,

Aame place, oaered to compromise with his e Clay, grocar and liquor dealer at Victoria, C.B., made the largest shipent of coal evercreditors at seventy-five cents on the dollar, B., is offering to compromise withb his oredi. made in Cape Breton i en oday, ehippingu tors at 75 cents on the dollar, to be spread over 8,000 tons.'o

but lbey would not accept this. Hie bas now apro o twelve rnonths, without security. The establishmnent of a new mili, costing
assigned. His liabilities are reported as being a periodoftevmnhwiouscrty Tesabsmntf•
85,500, and assets nominally a7,000. Hisoffer bas not yet been accepted.---The $22,000, is contemplated at Carnan, Manitoba.
CTHE0gendastors oA .G.Smith,0at0Agrocery firm eof irvine & Smith bas assigned. It will have a capacity of 100 barrels of flour

TiE general store stock cf A. G. Smith, at -A receiver bas been appointed to take and 75 of oatmeal, per day.
Collingwood, wa sold at 60 cents on the dollar, charge of the business of Jackson & Mylius, The Central Bridge Works of Peterborough
and the boot and shoe stock of R. Cluf, To. jewellers, of the sane place.-The sherif have, we understand, obtained the contract for

ronto, realized 61 cents on the dolar.-m....i bas disposed of the effects of the Moosomin the structural work o! the new Union station
Kenny's stock of groceries at Sarnia brought Elevator Co., of Moosomin, Man.- J. to bebuit in Toronto.45 cents on the dolar.-At Waterford the Starorth, a botel-keeper at Prince Albert, The Linday tow coucil and board of tradehardware stock of F. Hat was sold at a Alta., bas been bothered a good deal of late by are in communication with a Saginaw lu berbetter figure than that o the sales above men- being sued and judgments being obtained arincm, wit a view to the establishent o!sawtiored, the price being 75 cents on the dol- against him. The outcome of it is that the rill inthat place by the Mihmgan concer.atione announcement is made that the hotel bas been closed and he bas made an Mr. Michael F. Mooney, o! the fir fo B.tationery stock of Jas. Gatlhh in. Wl be sold at assignment-The men's furnishings' firm Mooney & Son, St. John, N.B., as acopteWoodto on the 27th inst..dveWilson & of Miller & Co., Brandon, Man., bas been in the position f manager f the inechanicaC., London, have their stock adverised for bot water for sone time and an assignment deparomento f the pulp mil a t Chata,sale on the 26th int. 

bas taken place.d 
e hmaPmoMINENT among the business changesofpin INDUSTRIAL NOTES. The " Christopher Columbus " is the naine

week in T .ronto is the winding up o a piano- 
of the first passenger whaleback placed upon

making fir. Mr. James Reimers, w was for The weight of an tawa electric car i seven the lakes. She made the run from Milwaukee
pians years foreman for Heintzman g &Ce.,tton@.s 

to Chicago, 97 miles, in 4 hours and 15
pian oniutwn account in the autumn n cf. A new tannery is in the course of construe. minutes, nearly 23 miles an hour.
ino aon aboa year ago formed his business tion in St. Sauveur, Quebec. 

Bying Inlet mills and limits formerly ownedie a joint stock company under the style of There is talk of Arnprior having a new by the Georgian Bay Luinber Co, and ub.e-The Reiner Piano C. (Ltd.). Owing to the industry--a mica manufactory. quenty by Merrill, Ring and Fordney, are re-trong competition in this branl of trade, James Marchie & Sons have purchased the of Tawas, for $750,000.thi organizaton bas been unab to succeed, Morrison lumber mille at Fredericton. Twensy tons oeavy machinery ave arrivedand it bas been deoided to windup. Liabili- The granite firms in St. Croix, Que., are for the new MacDonald r ling ailv in Tor-tisee, excluive f those te 5e bank, which are reported to be doing a very active and succesE. ont. It caine rom Narwich, Conn., wler itecured, rea about $6,50 , witb assets nom.- ful business. Sone of the firme have enlarged ad been used in a rolling ill. The mil aereinaly anounting te 12,000. their crews and are working overtime. e bpeced teopen in two monil.-- . --------- expetd topeinwomth
ILbading Wholesai.T--d- of Toro-to - - .. rt WhoIea de of Torento. Leading Wholesale Trade of Toronto.

J. F. E av. Hur. LIJ. . BY H~+~BLXX Wyld, Grasoit & Darlinlg, Charles CockshuffSûmeth gBLPRINA:1893.
destrable for this oflNG le3for couhot wealher! Cnadain

Bone ess, snned,noods& Prints BRITIN'!aaned herring; allob-
pctionable parts i the Novelties In Men's Neckwear W O O L- N Sfish removed. Ratad ai and other Purnishings-
15c. box; packed 2 doz. Merchant Tailora' Imported'boxes in a crate. and Canadian Woollens. ILOTHIERSIRW INOS.

EB>o, sfiLN & Co. TRIMMINGS
Whole.eers Front & Sot 8Stùs assortment. 59 Front Street IVeat,Croer Toano. WYLD, GRASETT & DARLING TOR NT
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A strike among the operatives bas taken
Place at the Hamilton glass works. It arose
through a request of the company that the
Men (w ho of course consider themselves skilled
Workers) should assist in building a brick arch
on the premises.

The improvements which the Ogilvie Mill-
ing Company have been making to their Win-
nipeg mill are nearing completion. The cap-
acity of the mill will be 1,800 barrels per day,
while the aggregate capacity of the company's
mille is said to reach 8,200 barrels per day.

The Gill Smart Manufacturing Company,
Brockville, bas bought the plant of Chown &
Cunningham, foundrymen of Kingston. It is
the intention of the company, if possession
can be secured at reasonable figures, to run a
foundry in Kingston. If not they will likely
move the plant to Brockville.

Four large boilers, each weighing about
twenty tons, have arrived at Windsor for the
Canadian Pacifie Salt Works from Man-
chester, England. They have upright flues,
and will be placed under the evaporating vats.
It is said that the brine now ,being pumped
shows 40 per cent. of the finest grade of salt.

At the annual meeting of the Canadian As-
sociation of Stationary Engineers, held in
Hamilton on June 11th, the following officers
were elected :--President, Mr. W. Sweet (re-
elected); vice-president, Mr. E. Johnson ; re-
cording secretary, Mr. William Norris; finan-
cial secretary, Mr. A. Nash; assistant perman-
ent secretary, Mr. George Mackie ; treasurer,
Mr. W. Nash.

At the World's Fair, in the German section
of the Agricultural Building, there is a great
statue, "Germania," chiselled out of solid
chocolate, and weighing 2,960 paunds. Of an-
other statue in the Eame section, the Helper
says:-" That bot Saturday, the bot day of
the Fair, proved too much for one of Mail-
lard's statues of the Venus de Milo. The dark
goddess, as a protest againet being located in
so torrid a place, collapsed during the after-
noon, and her 1,450 pounde of solid chocolate
ame thundering down on the gallery."

IN hie letter of Monday last, the Columbian
Exhibition correspondent of the N. Y. Bulletin
says, in the course of a paragraph about French,
Austrian, American, Canadian and Turkish
floor coveringse: "IThe Toronto Carpet Manu-
facturing Company makes a good exhibit of

Imaan> Wholesuie Trade or Tort.,

JAMES-MORRISON
BRASS MFG. 00., L-D.

Toronto, - - - Ontario,
MANUFACTUREBs OF

Steamm, Pressure and
Vacuum

GAUGES
Hanoock Inspirators
Marine Pop Safety Valves

(govern ment pattern ,
Thompson Steam Engine

Indicator.
Steam Whistles.
Sight Feed and Cylinder

Greage and Oil ups
And a full line of

Steam Fitters' and Plumbers'Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittings.

Wought Iron Pipe, i in. to 8 in. kept in stock.
.SEND FOR PRIGES.

two and three-liy ingrain carpets, which com.
3 pare very favorably with the best goods of the
a kind made in Great Britain or the United

States. This is the only Canadian exhibit of
carpets."

WE observe the very respectable names of
Messrs. Blake, Lash &' Cassels, as solicitors,
and the Canadian Bank of Commerce, as
bankers, attached to the prospectus of the In-
ternational Navigation Company, which pro-
poses to secure incorporation to operate a line
of first-class steamers on Lake Ontario and the
St. Lawrence river, mentioning Toronto,
Rochester and Montreal as probable objective
points. The provisional board is a reputable
one and we understand that some capital has
already been subscribed. It is something
worthy of notice in a matter of this kind, that
the promoters say they do not ask any
cash, but are ready to take their pay in stock
paid up. The Richelieu & Ontario line might
be spurred by a live opposition to attempt
something more for the comfort of their Wes-
tern patrons than they have dons as yet.

LA BANQUE D' HOCHELAGA.

This bank held its nineteenth yearly meeting
in Montreal, on Thursday, June 15th. It showed
net profits of 884,174, equal to nearly 12 per
cent. upon the paid-up capital. $30,000 was
added to Reserve, which is now over 31 per cent.
of the capital. Having deposits and circulation
aggregating $3,805,000, the bank holds against
these over $2,000,000 of readily available assets,
a very satisfactory condition of things. The
manager, Mr. Prendergast, said some sensible
things. We quote:-

" Let us once more state that commercial, in.
dustrial and financial prosperity is intimately
connected with that of agriculture. This idea
is being forcibly brought to your mind every
year by financial men of bigh standing and long
experience, and it would be useless for me to
comment upon it on this occasion. Our good
old Province of Quebec, I am pleased to say,
seems to have awakened to the fact that it is
necessary to give our dairy industry all the ex-
tension possible; experience having shown that
its products, every year increasing in abundance,
can counterbalance the disastrous effects which
would otherwise result fron failing crops.

" Allow me, gentlemen, to call your attention
to a false notion which is current amongst a
certain number of our commercial men, and
against which we must join our efforts. It is
the tendency or ambition of too many to do a
large business on a small capital, which can
only be effected by their keeping several bank
accounts, or, in other words, by using borrowed
capital. An American banker of high standing
compares such a state of things to that which

Leading Wholesale Trade of Toronto.

CARPETS Fe-r

-ra---CARPETS
CARPETS F er --.m.

-all CARPETS
CARPETS Fr

»-- --- CARPETS
CARPETS Fer---

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

"L.s" M TORONTO.

FOSTER & , PENDER,
T. G. FosoTE. D. A. PENDER.

would result from the building an inverted
pyramid. No solid construction nor stable busi-
ness can be built upon flimsyfoundations, and
a sufficient capital is the only sound basis of
cofrunercial enterprise."

Mr. F. X. St. Charles was re-elected president
of the bank, and Mr. R. Bickerdike vice-presi-
dent.

According to statistics compiled7for the New
York Bulletin, during March, April and May
of 1893, there were 4,449,984 bunches of ban.
anas received at American ports as against
3,701,373 for the corresponding months last
year. We believe it, and they will be all eaten.

RAM LALS

PURE INDIAN

PACKAGE TEA

The
Leading
Tea
on
th's
Continent

James Turner & Co.,
WHOLESALE AGENTS,

HAMILTON.

leadlug Starch Manufacture»u.

SAY:

OUR STARCHES
NEVER DISAPPOINT.

That's because they are skiluiHly macde
from the purest material., and an Important
Mron why FOU *hould oell thent.

British America Starch Co.
(LIMITED)

BRANTFORD, Ontario.

Leading CanadianShoe Manufacturera.

ON THE

SOLE
IT YS

PHITESYI1

Our Shoes
have made
our
reputation.
They will
make yours.

That's
because otr
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

SAYS

PHITESY!

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Poet
W e r.

J. & T. BELL,
MOMWTRIM&Ln.
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S. F. McKINNON&CO, iJ iW LAN & GO, CALDECOTT,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wellington and Jordan Sts,

Troao-Tro.
m9&stre.t. Lond..gla..

Geo.H, Hees,Son &Co
MANUFACTUREERS OF

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCE

saiSend for our new Illustrated Catalogue.
O 103 Ring St. W.99Toi
Factory, Davenport Road 1 oronto, Ont

i E DIXON & CO,,
MANUPACTURERS OF

Star iet Leather Beit g,
70 King St. Bast,

- -TORONTO.
salF WRITE FOR DISCOUNTS.

What's Nicer
la yeur store <tha, a aide table filed with
an assergment et eur weIl-known

Superior Cured Bacon? Breakfast Bacon
New S-piced Rolle
Beef Ham and
Long Clear Bacon

They will tempt vour customers to buy. They are
famous for their toothsome and tender

-qualities. Write for prices.

PARK, BLACKWELL & Co., Ltd.,
SuccessorstoJas. Park &Son,

COOPER & SMITH,
Umaufacturers, Impotlirs and Wholesale

Deaenl in

BOOTS AND SHOES.
88, B8 à40 Font S.fe, ORoITO.1

JAMS OOOPUB. JOHN O. BMITH.

Are You
Coing to Issue a CATALOCUE
this vear? If so, let us1tender
for It. Our work la first.class.

The Monetary Times Prnting Co.

TEA
SUGAR

SYRUP
CANNED GOODS.

Wholesa/e
59, 61, 63 Font et. East, Toronto.

I ~

Account Books
Office Stationerv
Bookbjidjng
Type Writer Supplies

OBROWN
BROTHERS, 1IM D

64M KingA St. East, TORONTO.

PAPER FOR PRINTIN ON.

FOR WRITING ON PAER
PAPER FORPTON.S

PAPEI
FOR LEOGERS PArER
R FOR CATALOGUES

STIPULATE FOR OUR PAPER
When glviDganOrier ta the Printer.

AUl Wholeaalers keep ItL

TORONTO PAPER MANUFACTURINO CO.
eie at Cerwwal.

BURTON & SPENCE

Parasol
DepartRent.

GLORIAS, AUSTRAS, SATIN DE CHINE,SHOT EFFECTS, FRILLED AND
STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

cadecoit,Biton & spence
ToPonto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,
DAIRY PAILS, SAP SPILES. W,
handle only the best and solioit enquir
for quotations.

For the next two
months Parasols will
be in active demand.

We are showing 49
tyles, Choice Handies,

M & L. SAMUEL, BENJAMIN & GO.
26,28 and 80 Front St. W., Toront.

En~lIs enAMUEL, SONS & BENJAMIN, 164
Feuchurch Street, London, E.C.

SEWER PIPE,
WATER PIPE,

PORTLAND CEMENTS,
CONTRACTORS' SUPPLIES

~QUOTATIONS FOR -

Scotch, Canadian or Amorican
InPet Orderae•ieted.

The Colman -Hamilton Go., Ltd
44 PeSte et"ee,Telephone 374. Toonto.

Theo Mactarlallo Mado Cou
(LIMITED)

8, 10, 12 Libeaty btreet,

Opp. King St-eet subway. TORONTO.
MÂl4NUFACTU»RS 

0F

WINDOW SHADES.
NEW PATTERNS AND DESIGNS IN

Bras: Goods, Cornico Polos, Trimiings,
ETC., ETC.

'Tis a shame to have fade I window shades In viewWhen your neighbor has Macfarlane's shades, which

OOWAN'S
COCOASCHOCOLATES
COFFEES
CH'CORY AND

. INO SUGAR.
Are aulgtanggd0ed.Covu Coa d Choclate C.., Ltdil Teronto.

Goods.

1532

Grocersl

W.



THÉ MONETARY TIMES.

ESTABLISHED 1860.

The 1onetary Timfes
'Crabe 1Ievfew

anb 3nzurance Cbrontcle.
With which bas been incorporated the INTERCOLONIAl

JOURNAL OF COMMERCE, Of MOntreal(in 186 9), the
TRADE REvIEw, of the same Cit (in 187o), and

the ToRONTO JOURNAL OF COMMERCE.

Issued every .Prlay morin.
sUBSCRIPTION-POST PAID,

CANADIAN SUBSORIBERS - 02.00 PER YEAR.
BRITISH - 0. 6. STER. PER YEAR
AMERIOAN 02.00 U. S. OUtRiNOY.
SINGLE OOPIES, - - - 10 oNTS.

BOOK & JOB PRINTING A SPECIALTY.
PUBLISHED BY THE

MONETARY TIMES PRINTINC COMPANY OF CANADA
LIMITED.

EDW. TROUT, ALFRED W. LAW,
President. Secy.-Treas.

Office-62 Church St., cor. Court,

E.EPHONES BUSINESS AND EDITotIAL OFOES.M
1OPRINTING DEPARTMENT, 1485.

TORONTO, CAN. FRI DA Y, JUNE 23,1893.

THE SITUATION.

Canada, according te a cable report, bas
assented to the sealing agreement made by
Great Britain with Russia. But, it is
added, until the further assent of Canada
is obtained, the agreement will not be ap-
plied to the Pacific coast of the Dominion.
Evidently what bas been obtained is the
assent of the Executive Government; what
is wanting to complete and give full validity
to this agreement is ratification by the
Canadian Parliament. As this cannot bt
obtained till next session, it follows that
the agreement between Eogland and Russia
cannot take full effect until then, though
all that relates to the distance from the mair
coast and the islands at which seals may
and may not be taken may go into effect at
once.

Except the punishment they bad under-
gone until the Court of Cassation could
pronounce a final decision, the offenders
who were convicted for the part they bore
in the Panama Canal frauds will go scot
free. The court decides that the statute
of limitations operates in favor of the
prisoners, and that the indictments were
irregular. No further trials can of course
be bad ; the courts bave seen the last of
the Panama scandals. But the lesson will
remain, and it is necessary that it should
be constantly kept in remembrance. Indi-
viduals who have been threatened with
prosecution will feel relief; though party
zeal may find means of keeping them in
hot water for some time to come. It is not
ta be assumed that al who were brought
under suspicion were guilty.

Should the reports of what the Herscheil
Commission has recommended prove true,
the free coinage of silver in India will have
short shrift. The statement that the coin-
age of silver for private account is to cease
is, so far, neither corroborated uor denied.
It is probably true ; and, if true, it means

that a part of the uncoined silver in the
bands of natives, computed at #650,000,000,
will be liable to seek a market outside of
India. Were this to happen, the price of
silver would suffer a further decline, the
extent of which it would be impossible to
compute. It muet not, however, be as-
sumed that a large proportion of this silver
would necessarily be forced to sale; the
quantity of this metal in the hands of Hin.
doos bas probably been pretty constant,
when the knowledge existed that it could
at any time be turned into stamped coin
at the will of the owner. If this privilege
ceased, the change would be liable to cre-
ate a panic, the effect of which could not
be foreseen.

Out of the financial cataclysm which has
struck Australia there are signe that a new
system of banking will be evolved. The
premiers of the three provinces of Victoria,
New South Wales, and South Australia,
bave issued an official memorandum recom-
mending uriform plans of banking in all
the provinces. They propose to su' ject
hanks of issue to restrictions similar to
those applied to national banks of the Uni.
ted States, including the obligation to hold
colonial bonds or coin against the note issue,
which shall bave the guarantee of the res-
pective governments. The provision for af-
fording security to the public does
not end here.: it is proposed that
deposits not bearing interest should
be made a first charge on the assets. As
the State is to guarantee the notes, it is to
have special means of .knowing what is
going on in the banks, through public in-
spectors. Sir J. Donner is to draft a bill
on these lines for submission to the Legis-
latures. The reason for providing security
for one class of depositors and not for
another, is presumably based 'upon the
fact that persons who put their money to
interest in banks, take their own risk as
they would in any other disposition of it,
while those who entrust it to the banks
without remuneration are not under the
same kind of contract. In Victoria and
New South Wales, the note issues are al-
ready a first charge on capital and reserves.
The general break-up of baks in several
of the Australian colonies was sure to lead
to proposals of radical changes. A couse-
quence of the weak point developed in
these banks being connected with the
deposits is the proposal to secure one por-
tion of them. At a moment when the
banks are prostrate and without political
influence, the Legislature may be able to
make a change of system which, under
other circumstances, would be impossible.
But it is one thing to draft a general
scheme, and another to carry it into effect.
Still, a more rapid development may be
witnessed in Australia than was possible in
the United States, which was generally in
the direction of affording increased security
to the public.

A Congress of all the National Societies
of the French race, in Canada and the
United States, is to be held at Montreal, on
the 27th inst. The subjects for discussion
will b. Separate Schools, the Frenchi lan-
guage, remedies for emigration, federation

of the different French National Societies
in America. When the Pope bas ceased to
encourage war upon national education in
the United States, the French Congress at
Montreal can scarcely avoid considering
whether a similar system ought not to be
sufficient for all races in Canada. To the
normal and voluntary spread of the French
language no cultivated person can have
any objection; Mr. McCarthy himself, if he
would take the means to master the myr-
teries of the French tongue, would find,
little as he suspects the fact, in its litera-
ture an armoury peculiarly suited to his
purpose. The question arises on the
enforced use of French in the North-West.
Again we may point to the Americans and
recall the fact that' French is not an official
language in Louisiana. In considering the
remedies for emigration a wide question is
opened; some of its branches the congress
is perbaps not likely to explore, such for
instance as the effect of the tithe system
on the outward movement of population.
If the jollity of the occasion does not over-
shadow the business aspects of the gather-
ing, some valuable information may be
elicited on emigration and remigration, the
latter of which is represented as having at
present attained a vigor which promises
great results in the future.

Unles. the credulity of M. Bruyere, Pres-
ident of the Legislative Council of Quebec,
outruns the facts, no less than 76,000
French Canadians returned from the Uni-
ted States to their natal country in 1892,
and Mr. Grenier, a leader of the returned
emigrants, averred last month that 50,000
of these people were preparing to return
this spring. A question bas arisen, whether
all or what proportion of those who return
do so with the intention of remaining, and
what proportion are merely paying a visit
to the land of their birth. The facts are
hotly contested. When the return is in the
form of whole families, there is a reason.
able ground of presumption that it is in-
tended to be permanent. There cannot be
a doubt that a considerable stream of remi-
gration bas set in, but this does not pre.
vent a counter current in the form of an
outflow. This existence of the double cur-
rent is a more hopeful condition than that
with which we were confronted when the
emigration was without a return tide.

The New York banks which have greatly
restricted their discounts during the last
year, have come to the conclusion to issue
clearing h'ouse certificates. The banks in
Philadelphia, we are told, have done the
like. There are mercantile houses in New
York, and indeed in varions other cities
east and west, perfectly solvent, yet in
danger of being obliged toa succumb unless
they could get sncb relief as this extra.
ordinary but not unprecedented issue of
the banks may afford. lu the whole bistory
of the Republic, as elsewhere, under all
systems of banking, the complaint of con-
traction following expansion bas been
heard. Often when the banks have been
blamed, they have but followed the law of
self-preservation. The issue of clearing
bouse certificates is avowedly ta prevent
solvent hanses being forced inta liquidation,
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and it is expected that it will be confined reform for revenue only." The difference success; it meant. in fact, the loss of almostto an amount sufficient for that purpose. between the two great political parties is every point. The revision would containthus made clear, and whenever a change of one danger, if by fair construction the Lib-Britis Columbia is in a tate of aree- Government takes place, that event will eral party held itself ready to embraceable expectancy as to what is to core of bring with it a change of tariff policy. unrestricted reciprocity. In our opinion,the new steamer connection with Australia. The task of tariff reform Mr. Laurier it is impossible to win with such a card asMr. Ward of the Australia une bas does not permit himself to regard as one this. Tariff revision to the revenue stand-been expending cheering eloquence before easy of accomplishment. He "recognized ard is popular; the possibility of unlimitedthe Victoria Board of Trade. The oniy that there was a serious difficulty in doing reciprocity being agreed to, would, as inBritash Columbia salion ever seen in away with protection, an inherent danger the past, be a cause of serions alarm. TheAustralia was saoron in tin. Fresh sano arising from the very nature of the condi- gains of the Governmaent in the bye-elec-bad been sent over from San Francisco. tions surrounding protection." And he tions are traceable not to the tariff policy,Ad ow the experiment bas been made added: " The Liberal party, when it came but to the difference in the positions hith-from British Columbia. Te l Miowera" to power, would not show itself ignorant of erto held by the two parties on the reci-lias taken a refrigerator ful of the royal this danger, but would act with wise mod. procity question.fie, packed in Canada, of which every eration." To begin with, the proposal that After M. Mercier had made bis speech,representative man will receive one. Brit. the tarif shall be relied on for revenue, the committee on resolutions reported inish Columbia is to get mutton in return, implies that sufficient duties for that pur- language which cannot be regarded aswhieh Mr. Ward says wil not cost ber pose must be retained. At present more going to the length of unlimited reciprocity.more than tbree or four cents a lb., tbe revenue than is necessary for the ordinary It declares that " a new, fair and liberalprice in Australia being two and a reltf purposes of the Government is raised; the reciprocity treaty would enormously in-cents. What possibilities are thus opened overpus goes to railways and other public crease trade and commerce, and that theup! If we get mutton from Australia at works. This surplus may be cut off; in. Liberal party is ready to enter into such athie rate, sbeep raising in Canada woud be deed it must be cut off, if ever we come treaty, including a well-considered list oflikely to become a thig of the past. down to tarif for revenue only. The sur. manufactured articles." This, we take it,pips represents what is put on for protec. does not mean the whole list. PracticallyThe British counsel engaged in the tion, and is in excess of what is re- the two great political parties now occupyBehring Sea Arbitration have proposed a quired each year to pay the ordi. the same ground on the reciprocity ques-liberal arrangement for the p7rotection of nary expenses of the year. Besides, it tion. The committee which drafted thethe seals. It contains a, prohibition to is possible that some economies might resolutions would have done well to bearcatch seal within twenty miles of the be practised by a new government, though in mind that there are probably many Con-Pribyloff Islands; to establhsh a close sea. t xperience teaches us that it is not safe to servatives who would vote for tarif re-son in Behring Sea, from the 15th Septem. rely too implicitly on this being done. In vision, who are not prepared to endorse aber to the lst July; to prohibit the use of reducing the tarif, the Liberal leader strong iridictment against the leaders ofrifes and nets in capturing seals. It also promises to proceed with muderation, and their party in this counection.provides that sealing vessels shall be under he regards moderation in this particular aslicense and carry a distinctive flag; that compatible with wisdom. The avowal is BANK MEETINGS.an accurate account of the number and àikely to prove in some degree reassuring
size of the animals taken, with the date of to the interest which bas invested hundreds It bas been usual te say that the yearthe capture, shall be kept by the masters of millions in manufactures. This modera- 1892 was ne nt favorabse te large earn-of the vessels, and that disregard of these tion will no doubt tend to lessen the fear ings by Canadian banka. Yet wefind tatrequirements shall forfeit the license. of a political change, felt by people who the net profits shown by mot f these in-There ought to be no dfficulty in obtain- have large interests at stake. stitutions for the year ended with Maying the acceptance of so liberal a proposal. Hitherto the reciprocity fouertion bas were equai te those f the preceding tweveAgainst the protest of American counsel, been so dealt with as to prove a serions menthe, in soin cases gr ater, in a fewthe counsel for Great Britain laid before stumbling block in the pat i f the les. Taking a group cf eight, we find athe Court of Arbitration evidence tha tRus- Liberals. But on this point there are signa difference f oupy a aof per cent. on thesia had offered to indemnify the owners of that au effort wil bi made to retrieve the average. It was probably true that thethe schooners sI Magowen " and Arie," errors cf the past. "In 1888," said Mr. first balf of the twelve-month was unfavor-wiech were seized outeside the marine Laurier, " the Liberals adopted the policy able to large profits; the latter half, how-leagus cf territorial waters in Behiring sea. cf untrammeed trade with the United ever, appears to have been decidedly favor-i oStates. This poicy was distorted by a able. Additions to rest have been general;The Briti h Hous chf Commons favos meet wicked perversion. It was said that in not many cases large. With all thean arrangement by whic ail disputes wito the Liberala wantd nothing but unre. complaints that have been beard from boththe itid States would be submitted te stricted reciprocity, but the fact was they merchants and manufacturers about dullarbitration. It remains te be seen whether were ready to adopt a policy of reciprocity trade and lack of profit, the fact seems tothe Congresa cf the mepublic wi e dis- cf any kind. I Untrammelled trade " is be that fully as much business as usual basposed te accept ts mode cf settli.g a an expression which, taken in its literal been done by Canadian importers as adifference in future. sense, means the removal of all duties; whole. And while the scale of profit mayand Mr. Laurier can scarcely complain if bave been irregular the average profitsTHE TARIFF IN THE LIBERAL be-and lia confreres were taken at their bave been fair.

CONVENIION. word. The present explanation, in fact, The Canadian Bank of Commerce, whosemeans a modification of the old policy cf ans exceed $21,000,000, shows earningaAt a time when tariff revision is a lead. "untrammelled trade" or unretricted, of a536,000 et, places $100,000 to et,ing question, the position taken with regard that is unlimited, reciprocity with the after paying seven per cent. dividend, andto.it by the two great political parties is United States. If the Liberai party, as carnes $23,000 ferward, beide writing
likely to have an important bearing upon Mr. Laurier now say, has al along been c12,500 off bank premises acceurit. Deits solution. Mr. Foster bas declared that willing to accept the best measure f posits have increassd by a million dollars.the Government is in favor of maintaining reciprocity it could get, it made a great The addess of the president f this bankthe National Policy, and that it rejects the mistake in not saying so. But if the is pitched, as is aso that f its chef officer,proposal to return to a revenue tariff. The revised programme left the arty at instied s nd hatfu ief ofaigLiberal Convention, which this week met liberty to go te the extent cf unlimited re. cf difnid and cf anat Ottawa, takes exactly the opposite ciprocity, if it could not do better, the alarmo differentmeintsm kinds of business,anofmyground. In the words cf Mr. Laurier, "net which its position on this question Mifr.n en say the secoa "have ofbuerss,a cent should be levied for protection's created would continue. The gaine cf mre Coxhays once dirtetord "habe rematkedsake, but only for the legitimate purposes tariff reformn, ooupled with unlimited reci- noe than recent ter bard the ithatvetof the Governmnent." " The issue was tariff procity, did net contain the emena o me in cnt as onbs the supluse
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in the customers' balance sheets, been s
general." And, referring to manufacturers
he adds, that " in many of the most import
ant business industries profits have been
made which are not only large, but are as
large as the most sanguine could desire
. . . This bas been largely brough
about by consolidation and the economies
in capital, coast of manufacture and distri
bution which arise tberefrom." It is im
portant to notice, too, that this gentleman,
in bis remarks respecting Toronto in par-
ticular, is able to say from personal knowl-
edge, being on the boards of three institu.
tions-a Life company, a Trust company,
and a Loan companv-whose aggregate
loans in the city of Toronto amount to no
less than $7,000,000, " that the aggregate
losses of these three companies, extending
over the last ten years, bas not reached
$10 000 during the whole of that time."

Mr. Walker's specch is a comprehensive
one, and, upon the whole, of more reassuring
tone than that of last year. He finds much
that is satisfactory in the situation of Can.
adian affairs. Beginning with the general
statement that there is not much ground for
complaint in the condition of business in
Canada, as a whole, ho alludes to the vari-
ous particulars; for example, the steadi-
ness in the annual return from farming in
Ontario, due to diversity in farming; de-
clares the volume of commercial business
to have been greater last year than ever
before, though its profits are not what they
might be; claims that " in most lines of
manufacture fair profits have been made,
and in some very handsome profits indeed,"
flour-milling being, however, a noteworthy
exception. Quoting from sales and collec.
tions running into some millions of dollars,
it bas been found that in Ontario farmers
paid their paper without renewal to the
extent of over 96 per cent., while in the
North-West, where the year was unfavora-
ble, the payments were almost 60 per cent.
Of the sawn lumber trade, he says that the
market for deals is all that could be de-
sired, and the conditions, whether of con-
tracts already made, or of prospects ahead,
indicate one of the largest and most profit.
able businesses that our lumber trade bas
ever witnessed. As to the bewn timber,
the stock is large and the market dull, and
the prospect not bright.

As to our agricultural interests a timely
warning is given by Mr. Walker to the
effect that, with reference to cattle, cheese,
apples, and indeed to any of our products
or manufactures, " we create our foreign
trade with difficulty, because we are a
small body of people, and therefore we
cannot afford to send abroad anything but
our best." We take leave to add to this
sensible advice that we should also be
careful to ship our exports in modes or in
packages suited to their respective markets,
and to brand them Canadian wherever this
can be dong. Reference is made to the
export cf hay to Great Britain, at present
a bive subject. Unfortungtely the ocean
steamship bines are putting up their rates
te a practically prohibitive peint, just when
the proper mixture cf clover and timothy,
and the proper methods cf packing and
shipping so as te please the British buyer,
were being discovered.
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o We have not space to follow Mr. Walker
minutely in the very instructive sketoh he

- gives of the financial situation. His re-
a marks upon the Australian crisis and the
s anomalous conditions existing in the United

States deserve to be pondered. "Mean-
t time," he concludes, "we should be thank-
s ful that matters move along quietly in
- Canada, and that apparently we can abide
- the issue whatever it may be. .

Looking around us, wbile every caution is
necessary, we do not see anything in the
outlook which is not hopeful for Canada.
It will be strange, if when the dust is blown
away, British investors do not see in our
steadiness and sound financial position
good reason to invest in this country some
of that constantly increasing income whicb
in the past bas flowed so easily to the
southern half of the world."

There is not much difference between
the total of deposits and circulation shown
by the Marchants' Bank of Canada last
year and this, but the current loans and
discounts are increased by more than a
million, sh>wing an active recent demand
for moaey. The loans and discounts of
this bank are nearly nineteen millions of
dollars, and the net earnings of the year
have been $604,395, which is at the rate of
slightly more than ten per cent. on capital,
or say 6.79 per cent. on capital and Rest,
which are now made up to $8,900,000. The
sum added to the R.st from earnings is
$175,000, besides which $90,000 is added,
derived from premium on new stock.

The general manager is disposed to agree
with the chief officer of the Bank of Mon-
treal in his estimate of the state of business
in Canada, and expresses his full concur-
rence with Mr. Clouston in the views enun-
ciated by the latter gentleman in his recent
address with regard to public expenditures.
Most of Mr. Hague's lengthy address, the
insertion of which must be delayed because
of the late hour at which we received it,
concerned matters abroad, especially in the
United States and Australia. We cannot
to day make even the extracts from it
which we should like to emphasize in this
column, as conveying needed information
and warning to those engaged in commer-
cial and financial affairs.

The pressure of excessive competition
bas been felt for a good while in various
kinds of importing business and in certain
kinds of manufactures in Canada. And
how to cure it bas been the subject of much
conference and of both spoken and written
discussion. But now we find bankers com-
plaining of competition, and that ont loud,
for Mr. Hague declares that as "competi.
tion is worked [among banks] it both
diminishes profits and increases failures
and losses." If this be generally recog- I
nized and admitted, the first step towards I
its cure may almost be said to have been
taken.

The authorities of the Bank of Toronto
have a reputation for writing off doubtful|8
debts with courage, and for "cleaning up "|
with what is sometimes thought unneces- r
sary vigor. It was only last year that they a
were so fortunate as to get repaid a large|t
sum-enough to pay 21 per cent. on the f
capital--which had been written off. At ~
any rate the bank has, for each o! the last t

five or six years, shown less than $6,000
overdue at date of statement, a gratifying
condition of affaira. The volume of the
bank's business is increased by about a
million, and the rate of earning is this year
again large, deposits being more than four
times thei capital, and the Rest, though very
handsome, is still being added to at the
rate of $100,000 a year. R3serves of specie
and legals are stronger than a Vear ago,
and altogether the showing made is worthy
of the reputation of this sound institution.

Owing to shrinkage in values and larger
losses than usual, the Standard Bank has
earned smaller net profits, while showing
larger totals than in the previons year.
Still an equal sum with that of the previ-
ous twelve month bas been aided to Rq-
serve, which is now 55 per cent. of the paid
capital, though the amount carried forward
at credit of profit and loss is not so great.
The position of the bank is strong in respect
of readily available assets, such as specie,
legal tenders, call loans and Dominion or
other debentures.

The statement of the Imperial Bank of
Canada shows that a similar policy to that
announced last year bas dictated the
maintenance of strong reserves. Accord-
ingly, with an aggregate of $8,132,000 in
deposits and circulation, the bank bas over
$4,000,000 in readily available assets, a
proportion even larger than in the preced.
ing year. These assets consist, in addition
to a million dollars of legals and $300,000
in coin, of Dominion and Provincial securi-
ties, call loans and home and foreign bank
balances.

On the paid.up capital of the bank,
which is practically two millions of dollars,
the net earnings were at the rate of 12.41
per cent. Nine per cent. was divided, and
something was written off bank premises
account. A large sum was placed to Rest
last year from premium on new stock.
This year, a smail sum is added from the
same source, and from profits is added
$75,000, making the fund now some 55 per
cent. on capital. The bank bas done well.

The most noticeable feature of the Trad-
ers' Bank statement is the large proportion
of the assets which are classed as easily
available. In addition to larger gold and
note reserves than last year and larger
balances due by other banks, the item of
call and short-date loans on the collateral
of stocks and bonds is nearly ten timts
what it was a year ago, while there is a
reduction of current bille discounted, from
$3,161,000 to $2,992,000. A very good ratio
of earning is shown; though not so great
as last year, it is equal to 8+ per cent. on
Capital and Rest. The disposition made
of the net earnings is the same this year as
last, except that nothing is this year writ-
ten off bank premises and furniture ac-
count; $20,000 is added to Rest and $4,750
carried forward.

A cautionary and not altogether unneces-
sary sentence finds place in the report of
he Ontario Bank respecting the intiniate
relations of Canada with the United States,
and the need of care and intelligence on
he part of our bankers and merchants
"until,"as the Board puts it, "their [the
U. S.] business and currency are placed
upon a more satisfactory basis" The re.
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port considers that, thanks to the conser- whether lumber is hipped or no, it bas to Theatre Comique." The young teegrapher
vative policy of our nerchaunts, affair gen. be paid for when in shipping order, that is, had fora ed the proper and necessary habit-erally are now on a sounder footing than when four to six weeks from the saw. iinculcated, if we mistake not, in the Instruofor years. The bank bas earned 8- per tion Books of telegraph companiesof reading
cent. on a capital of $1,500,000, paid seven over the message to the eender, and in this
per cent. dividend, and added $30,000 to LIFE ASSURANCE OF TOTAL case he did so pronouncing the last word of

pes tABSTAINERS. the telegram " Commykew." The actor threwTue president of the Bank of Hamilton -himself back in his chair with a roar, andgives expression to the sane experience as For years the experience of an important when he could speak for laughing, said, " Myother Canadian banks in finding business life company in Britain, the U. K. Temper- boy, your French is mighty comia-al; thatnprofitadring anke ir pardi busines ance and General Provident Institution, bas word is not commykew, it is pronounced com.unprofithae auring the early part of the been silently but effectually showing that meek." The narrator adds that he never againyear, with a ecbded improverent in thg teetotallers are better life risks than those made sncb a break, with that word at any rate.later monthr. The bank bufferd during who drink spirits and malt liquors. On the One day a bluff sailor, who had been rowedthe year through a number of forgeries on business of 1892 the company's actuary, by boat's crew to Amherstburg from bis vessel,the part of customers and of a former e- Mr. R. P. Hardy, reports the mortality on which lay at anchor at the western end ofplote, whie reduced its earuings by more whole-life policies to bave been as follows: Lake Erie, upward bound, entered the tele.tban tbree per cent., but by care ands Expected caims in tbe temperance section, graph office at that town (then and now knowngality it bas brn able to upa the usual 327 for £82,848, while te actual caims to many as Malden, from the circumstance ofdividend witbout trencbi g upon the re were 240 for £51,484. I the general s its being the site of old Fort Malden, of 1837serve. Nor did the Board seek and me tien 387 claims were expected for £93,240 ; Rebellion memory). He wrote out a messagelosses, but plckily faced t is et the actual claims-made were 422 for the net te bis owners, as under:theru ont of the year's receipte. It is evi- umo£1280£3,6baigbere "Tarry not at ilIalden; send ins8tructions anddent from the statement that the business sum of £102,810, £31,436 having been re- tug.an
ceived from other offices in discharge ofet the bnk continues to grow. Total as- pohcies ef re assurance. The youthf ul operator, who thought he knewsets are swelled from 7,979,000 to $8436,- i statement shows that tbe death a thing or two about the English language,m00.Aind t conhseare not ouly well laims in what i s cale the ea remonstrated with the sailor, and told himeAndcion whthean is cated the ainer' e that his message was ambiguous if not unin-Section, whicb means the Abstainers' telligible. Of course he did not use thesetion, cf this cofspany, have been l ;se than words, else the tar might have been excused for

LUMBER AND TIM BER. tbreefourtbs of what was expected; the not understanding. But the Lake salt replied:actuaI percetage was 78.4. As we see " Who's sendin' this message, sonny ? I reckonIt je possible te say witb truth that tbe above, the daims in tbe general section ex- to know what I want to say. Jist you firesown lumber trade je in a very active and ceeded the xpectation some ten per cent. away-let ber go by the run." The operatorreasoably satisfactory position. Both in The company is an important and grow. asked then if it was a cipher message, bavingvelume ad price the year's nt e un- ing one. Its income lastyear was £572,597, in mind, perhaps, Pickwick's " chops and to-usual; our Ottawa correspondent tellu s and the accumulated property of the mem- mato sauce," and their possible concealment ofthat the sales of this shaso's eut of lumber bers was, at the close of the year, no less "hidden fire," to which the sender replied:are at as bigi, if net higer, rates than tban £5 323,864, or over twenty-six million " Cipher what ? There ain't any cipherin,have ever bfore been reacd. e " Fro dollars. about it. Darn ye! can't ye read what I havetime to time dnring the winter," he addle, __________wrote in werds jest as plain as yonr blaeted" American buyers have been here looking petiokler noseA" And pe seemed to regard
for lumber and mostly at advanced prices. THE TELEGRAPH IN CANADA. the suggestion as a reflection on bis baud.Bat, as an offset to this, we muet look at writing. "But," argued the operator "thisthe enhanced prices which have been paid Xman who is to receive the message is not tar.for standing pine of late years." The A book might be written of anecdotes con- rying at Malden; he cannot tarry at Maldn
opinion is expressed by observera of the nected with the telegraph. Perbaps one bas if lie is in Detroit." " Oh, to Halifax withopinio is wexpresd aby theror f tbwa been written. At any rate, one of George B. your foolin', now," replied the irritated vesseltrade that we are about the top of a wave Presoott's bocks ou electrical development con: captain, " the name of my schooner is thein the lumber business. Altheug stocks tains a few stories, illustrating the oddities of Tinar NoT. Now do you understaûd ? "in the Eastern and Middle States cf the the business, the absurd mistakes that arise in W eu the Rev. W. H. H. Mnrray, formerlyUnion are said to be light, it is well to bear transmitting messages, the laghgable mis. of Meutreal, botter known probably in Canadain mind that the financial trouble now pre- understandinge of the functions of the wire. and tbe Eastern States as dirondack Mnr
vailing in the United States may bave a One of Prescott's concerned au operator wo ray," from hie popular descriptions ef thertflex action on industries of this kind. It had mieread the spread-eagle flourishes in sporting deligbts of the Adiredacok montains,
would seem, then, a wise thing for our pro. penmanship of a merchant who was ordering made a yachting tp from Lake Champlain
ducers of lumber to weigh matters well goods by telegraph from a eutlery bouse. Hie in 1887 or 1888 rp the St. Lawrence amd the
before flally deciding how many logs to message read great lakes, ho was accompanied! by J. Armey
make next winter. "Send sample forks by express." Knox, who was oe eo the fanny mon f Texas

We are told that thie soason's eut of Bnt the laet two letters of the third word Siftinys. Mr. Knox found mnch that waslumber in the Ottawa district is virtually were written large in so free and fanciful a novel in their surroundings while in theall sold, and the buyers are for the most fashion that they looked like capitale; hence, Eastern Townships e Quebec. For exampbl.part so strong in their views, that there is the operator mistook the purport of the mes. describing the picturoesque village t Chamby,very little likelibood of their " going back " sage, and sent it over the wire thus : he mentions, among otber quaint thinge thereon their purchases, but looking to the fu. " Send sample for K. . by express." the telegraph office. Ho says: " The tele-
ture of the trade the hint we have given is Back came a reply from the cutlery fi ~ grah in th is pac Eisb onusmatenot amies. Deals are in good demand, too, asking "Who is K. S.? and what sample d oes lie use a general store. Ho will sel yen a
but although old country values are main. he want ? " The operator who had sent the ea et baking powder and a postage setamp, or
tained, the stock on et June was still original message repeated it over the wire, but a bottfe et wbiskey and a rzor, with equal
beavy. The day for square timber is had hard work to get the " K. B." idea ont of flnency, in either language, and if yeo wiah,
passing fast. The cut of squared white his head or out of hie fingers. will throw yen ei a bndle e telegram blauks
pine is no larger than last year, but waney A man who bas had experience in early with wc purchase. A large invoice cf axeis much larger, and there je tee mnch cf youth of a night operator's dnties on small hadies and string beanl that be had jastboth white and red in old coutry stocks. pay in some Western cities, gives an account randl ad sring be thaph d ontAu Ottawa opinion is, the only immedi- et eue et bis first "breaks." Ho was working iutoee yard crow the teleraphek o

ateeffct hatthepreentAmeica tru.in the Mansion Hoeuse at Buffalo, a hotel thon apo edyrd o the but wevery ki ere. a Hoe
.t fetta h rsu Aeia rn mnch frequented by theatrical pooiefrtibtieyknl loeble eau have there, is te make the demandmacmeitteofc, t people, when a me to sit oasakotferadwtemman came into theeoficeeaam o toae sa eid flot bacn." wrtemyfor immediate shipments less, and this and-easy way and wrote on bis mes free llusimon tepo ah primide ofnacon." eThemneans, in many cases, less money coming sage te Chicago. It read:. " Yon s e- lusodoth rmtientreo.hln uutit 1ater in~ the season. In other sales, will accept offer of engagemn ousreev postal arrangements at this poins, Kuox laye,
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post-office was closed, but monsieur pried the
lid off it [it was a cracker-box] with a screw-
driver when I gave him a letter, which he
dropped in and closed up the post-office again."

FOR GROCERS AND PROVISION
DEALERS.

Lemons have advanced.

A heavy crop of strawberries is expected
this season.

Salmon, packed in tins with key-opening
attachment, is in special favor on the New
York market.

It is said that Lord Aberdeen intends
establishing a jam factory in connection with
hie farm at Vancouver, B.C.

Messrs. J. Harvey, W. H. Turner, H. St.
Pierre and A. Favreau have registered in
Montreal as the Canadian Confectionery Co.

Perkins, Ince & Co. receive a second ehip-
ment of new Japan teas this week.

A'new creamery begins operations with the
milk of 1,200 cows at Red Deer, Alberta, this
summer.

M. S. Bradt, for many years a successful
grocery merchant of Niagara Falls, will enter
mercantile life in Hamilton, having left the
Falls.

Mr. A. F. McLaren, of Imperial cheese fame,
has been appoirted one of the two judges
from Canada of cheese at the World's Fair.

It is stated that the present sugar crop of
Cuba will be at least 2d per cent. smaller
than last year.

The coming crop of sultana raisins, it is said,
will be 25 per cent. less than that of last year.

The James E. Patmore Co., of London, pro-
duce exporters, have been granted incorpora-
tion as a limited company.

Shipments of Australien lemons, apples,
bananas, pineapples, and melons have been
made to the British Columbia market.

The indications are that the maritime prov.
inces will have a large crop of berries this
season, and this is a matter of moment to
certain districts down there.

A Listowel firm recently made a shipment
of cheese valued at $5,736. It consisted of 876
boxes.

It is said that the prospects for a large fruit
crop in western Ontario were never better than
this year.

The visible supply of lemons for June is es-
timated at 304,000 boxes as against some
40,000 les. last June.

The firet oarload of watermelons was shipped
from Florida last week, and went to a commis-
sion bouse in Cincinnati.

It is reported that a large parcel of Barba-
does molasses held on the Montreal market for
two years for account of New York parties, has
recently been sold at a beavy los.

The outlook for raisins is reported as excep.
tionally good in California. There is a plan
now on foot among the growers to form an
association of the principal vineyards.

Last week some of Calgary's most prominent
business men met to diseuse the project of es-
tablishing a meat canning factory. The
scheme, as outlined, is to ship the choice cut to
China and Japan, by means of cold storage, on
the C.P.R. steamers, and to can the inferior
meat.

A fine cheese factory at Eldon, N.B., was
burned, with contents, on the 8th inst.

Packing returne show a total cf 185,000 hoge
handled in the Weet lest vee)s, compared with

295,000 for the corresponding time last year,
From March let the total is 2,250,000 againsi
3,605,000 a year ago.

Mutton shipped from Australia by the newly
established line to Vancouver, reached the
market in excellent condition. A return ship.
ment of fish has been made.

To understand your business thoroughly
you muet know when, where and how to buy
your supplies. Make it a part of your routine,
therefore, weekly, if not daily, to visit the
wholesale bouses and learn what is going on.

The importe of Canadian produce into Lon.
don, Eng., for the week ending June 2nd, were
as follows:-Oats, 30,341 cwte.; oatmeal,
1,800 cwts.; cheese, 1,083 cwts.; maize, 6,248
owte. ; peas, 13.679 cwts.

The people of New Westminster, British
Columbia, favor market extension, and desire
to provide cold storage, the only question
being the raising of the necessary money.

The Charlottetown Steam Biscuit Company
is a new Prince Edward Island firm. It has a
capacity for working up ten barrels of flour
per day into pilot biscuit, eight barrels into
soda biscuit, or five or six barrels into fancy
biscuit.

It isreported that the grocers and butchers
of Winnipeg will take an excursion to Car-
berry in August.

In Prince Edward Island, where there was
not a single cheeee factory in 1892, twelve are
to be in operation this year.

The stock of coffee in Havre, France, on
17th inst., as reported by cable, was as follows:

Last week. This week.
Total.............Bage 611,000 587,000
Of which Brazilian .. .. 256,000 244,000

The new customs regulations prevent the
export from Canadian ports of cheese made in
the United States, but bearing the Canadian
brand. In connection with this the Manches-
ter Grocer's Review says :-" Ilt was high time
to institute this measure of protection, inas-
much as cheese of a very inferior character
bas, in recent years, been made in the Western
States expressly for the European market.
Branded as 'Canadian' it bas been doing in-
jury in England to the reputation of the
cheesemakers of the Dominion."

Following we give two methods of testing
whether or no butter be adulterated with oleo-
margarine. The firet depends upon the fact
that butter, when thus adulterated, hardens
when heated with nitric acid, the degree of
hardening being in proportion to the quantity
of the adulterant present. The condition of a
simpler plan is that there should be mice in
the cupboard. Of two portions of butter on
the same shelf, one being pure and the other
adulterated, the mice will devour the former,
leaving the latter untouched.

ANSWERS TO ENQUIRERS.

BANKER1" asks: "Do you know the reason
why the Federal Bank of Canada in liquida-
tion do not publish a list of their unolaimed
balances, the same as the other banks of
Canada are compelled to do ? "

[The reason is that the Act, 1888, under
which the bank is being wound up, instructs

that such sumo as are not claimed by a certain
period shall be distribu!ed among creditors.
Circulars have been repeatedly sent to all
chartered banks and private bankers desiring
all who had claims to present them. After

7th July next, we understand, all such claims
will, by the Act, be extinguished.]

E. D. A., Annapolis, N.S.-Yes, in Toronto,
on Richmond St., near Church, and the Secre-

tary is Alan Macdougail, C.E. The Canadian
Institute was incorporated by Royal Charter
in 1851, "for the promotion of scientifio re.
search." There are historical, geological and
biological sections. Have asked the secretary
to send you a circular, of which our article on
May 19th was, in effect, a condensation.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week

Junq 23
Montreal .......... $10,656,099
Toronto ............. 5,702,773
Halifax..............943,322
Hamilton............721,431

Total olearings.-.18,023,625
a

Aggregate balances last week,
this week, $2,366,669.

June 15.
$10,622,918

6,103,346
1,030,743

737,060

618,494,067
02,464,387;

-A branch office of the Bank of Ottawa is
about to be optned at Parry Sound, which ha@
hitherto been without an agency of a chartered
bank. Parry Sound, which bas some 2,000
population, is an important point for the lum-
ber trade, several large lumber mills operating
there. The exporte of logs and sawn lumber
annually from the town are stated at from
75,000,000 to 100,000,000 feet.

-Our readers will find on page 1544 of to-
day's issue the continuation of Mr. Turton'e
letter upon the subject of the Australian
Banking Crisis, begun on page 1506 last week.
Mr. Turton bas reached Toronto, and we
understand will remain in Canada some
weeks.

-The Toronto Stock Exchange held its an-
nual meeting this week,.when cfficers were
elected as under: President, J. Stark; vice.
president, J. W. Beatty; treasurer, A. E.
Ames; Secretary, C. C. Baine ; committee, R.
E Cassels, H. M. Pellatt and H. L. Hime;
auditors, F. J. Stewart and J. K. Niven.

-The dividend of the Western Canada
Loan and Savings Company is declared for
the current six monthe at the customary rat
of ten per cent. per annum.

J1eetings.

CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
the Canadian Bank of Commesce was held in
the banking house in Toronto on Tuesday,
20th June, at 12 o'clock. Among those pres-
ent were :-Messrs. George A. Cox, John I.
Davidson,. W. B. Hamilton, John Hoskin,
Q.C., LL.D., Robert Kilgour, Matthew Leg-
gat (Hamilton), James. Crathern (Montreal),
Robert Stuart (Chicago), Frederick Wyld,
Henry Beatty, Edward Martin, Q.C. (Hamil-
ton), Hon. A. M. Ross, Samuel Nordneimer,
John Nicol, Thomas Walmsley, John Scott,
George Robinson, J. B. Folingsby, Philip
Browne, R. H. Temple, and others.

On motion, the president, Mr. George A.
Cox, was requested to take the chair, and Mr.
J. H. Plummer, the assistant gêneral man-
ager, was appointed to act as secretary.

It wae moved by Mr. W. B. Hamilton, sec-
onded by Mr. R. Kilgour, that Messrs. Philip
Browne and R. H. Temple act as scrutineers.
Carried.

The president called upon the secretary to
read the annual report of the directore, as fol.
lowse:

REPORT.

The directors beg to present to the share-
holders the 26th annual report, covering the
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year ending 31st May, 1893, together with the
usual statements of assets and liabilities:
The balance at credit of profit and

loss account, brought forward
from last year, is............$ 19,549 19

The net profite for the year ending
31st May, after providing for all
bad and doubtful debts,
amounted to.................536,511 93

8556,061 12
Which bas been appropriated as follows:_

Dividends Nos. 51 and 52, at 7 per
cent. per annum.............8420,000 00Transferred to Rest account...-.-.100,000 00Written off bank premises and fur-niture·.......................12,500 00Balance carried forward.......... 23,561 12

$556,061 12
The usual careful revaluation of the entireassets of the bank bas been made, and all badand doubtful debts have been amply provided

for.
The varions branches, agencies, and depart-

ments of the bank have been inspected during
the year.

Two additional branches have been opened•
Winnipeg and Toronto Junction. Apart fromNew York and Montreal, our branches, as theshareholders know, have bitherto ail been in
the province of Ontario. We have deterred
opening in Winnipeg owing to the fluctuatin
character of the prosperity o
until the last year or two,
intereste of our Ontario cust
necessary that we shouldn
We have secured the service
most experienced bankers in1
Who bad tormerly been a men
and with the business alreadi
outside sources, added to thai
us through our Ontario conn
no doubt of our ability to bu
reasonably profitable business

Having suffered inconvenie
some years owing to our i
premises suitable for our bu
during the year purchased th
owned by La Banque Nationa

The board are of opinion thi
come when the estab!iehme
annuation fund for the emplo
is desirable. To effect this a
By-Law No. 8 is necessary,a
respecting the contribution to
fund by the bank. While s
the board think it well to ask1
to revise and consolidate thev
laws, in order that some si
quired to bring them intoi
present Bank Act may be ma

The directors have again ple
ing their appreciation ef th
zeal with which their respe
been performed by the officers

GEO

GENERAL STATEMENT--316T

Liabilitie.
Notes of the bank in circula

tion. . ..
Deposits not

bearing inter-
est ........... $2,801,827 9

Depositsbearing
interest, i n -
cluding inter-
est accrued to
date........ 1.5,164,372 2

Balance due to other banks in
Canada................----

Balances due to foreign corres
pondents................

Balances due to agents in
Great Britain...........

Unclaimed dividends.......
Dividend No. 52, payable Ltu

June....................
Capital paid up $6,000,000 o
Rest .......... 1,10,0000 0
Balance of Profit

and Loss ac-
count carried
forward .... 23,561 12

Asseta.
Specie.............$431,707 16
Dominion notes .... 656,362 25

,1 ,lQ 9l 1Depesit with Dominion Govern-
ment for security of note circu-
lation......................143,391 90

Notes o and cheques on other
Baln e ·..................... 759,592 67ances due by other banks in

Canada.....................93,988 79Balances due by agents of the bank
in the United States..........2,436,889 79British and Canadian Govern-
ment securities, municipal and
other stocks and bonds ...... 2,097,196 84Call loans on stocks and bonds.. 942,060 35

$7,561,189 75
Time loans on stocks and bonds.. 892,912 48Other current loansand discounts 19,382,738 18Overdue debts (loss fully provided

for) ........................ 143,227 61Real estate (other than bank pre-
mises) ...........· · · · ·..... 17,340 27

Mortgages.........-......140,054 13
Bankpremises and ftrniture.. 704,496 51
Other assets·..................70,428 42

$28,912,387 35
B. E. WALKER,

General Manager.
u imagine the experience of others is vet theNorth-Wes The report having been read, the president much the same, and having a seat attbut the growing said board et three institutions-a lite compaomers rendered it The statement now submitted for your ap- a trust empany, and a oan cmpany-whonot delay longer. prevai exhibits another year's steady growth, aggregate loans in the city of Toronto amoues of one of the represented by total assets oft 28,912,387.35, to over $7,000,000, I am able te say fromnmthe North-West, as compared with 827,263,545.51, an increase own personal knowledge that the aggreg amber of our staff for the year of $1,648,841.84. losses of these three campanies extending ovy obtained trom The profit and loss account shows a result the last ten years, have net reached 10,0t wich comes to very similar to that of the previous year, the during tbe wbole et that time, and I aections, we bave payments of two halt-yearly dividende equally sure that they wpunid net to-day piild up a safe and amounting to $420,000, the addition of 100,-t50,000 te be indemoified againest ocs. Ite. 000 to the rest, making it now $1,100,000, and true that the loans to these companies are cence at Ottawa for $12,500 written off bank premises, a return ot fined- te improved businees and residentinability to rent very nearly 9 per cent. to our shareholders properties in desirable localities; the lowusiness, we have which I am sure muet be regarded by them a rate to intereet at which rnoney can now Ie buldig ltel quie stisactry.borrowed on choice Toronto properties male building lately quite heatisactory. these securities worth considerably moreaale. We bear aroundis expressions eo disap the present time than their face value.e f u andtbe at the profiterariaingstrom business onght, perhaps, to add, that I do not malyeesf th e basndarethwgeneral, tate o! business affaire; we these remarke because of any interest th

mut of a super- are aptrbowever, te forget that while the unor- bank bas in real estate transactions, but b
yees eo the bank ftunate are generalny ready enough t acmplain, cause 1 think injustice bas been done to To
b modificationoe the thrtnate are net alway uxion te onto in this connection, which may reflect c

alsio a reolutn reveal tbeir affairs ta the public. Again, some etkour financial institutions. As far e
be made to the I am araid it je true that our expectation the bak is concerned we have been steadil
ubmittin g these, - wat fortune shnld do for us is opposed to euch business, and we have su
the shareoders awayspitchedetoe migh. n the bank we ses ceedeà in keeping our books clear of transac

whole et the by- thebalance aeets oftvery many different kinde Ytins resting on real estate.gt changes se- e business, and e many different men in te Your directors think the time bas now corn
accord with the same kind ef business; a very trifin riner- when a superannuation fund should be estal
de. ity miiy bave tallen behiud in capital dnring liebed in the intereet ef the staff, and a resc.easure in record- the past year, but we have remarked more lution wil be eubmitted for your appreve efficiency and than once at the board table that at no time anthorizing the sumite f10,OCO a year tobctive duties have in recent yeare bas the mprovement in capi- set aside for that purpose. About fiteeot the bank. tal, as shown by the surplus in the customere years ago a guarantee fund was established, t. A. Cox, balance sheets, been se general. It is true which each member of the staff contributedaPresident. that in many cases the gains are net large, certain percentage of his salary for a certainbut th s is ealt y and natural, and certainly period of time, and out of this fund all losse

r MAY, 1893. affords n groeund for general compaint. for defalcations or errors were paid. The exApart trom those who siavetonly done mode. ceedingly small demand upon this fund noratey well, we are in a position te know that enly reflects very great credit on the integrity02,708,167 00 in sany of the mest important bueines indue- and efficiency of our ta iff, but bas led to the actries profits bave been made which are not cumulation of the handsome capital of overonly large, but are as large as the moet san 100,000. It is nov the desire Of the staf17 guine ceuld deeire, and we think it doubtul if that the surplus in the fund ehould be used irever betore in Canadtseoarnany different conuection with the prop:)ed superannuatierclasses of the manufacturing industries were fnd. The intere t earningse ro an this sourceat the same time so prosperous. This bas the annuai contributions by the bank, and sbeen largely brought about by consolidation emal percentagerib the salary t each mem1 and the economies in capital, cost of manufac- ber e the staff, will rpidly accuoulate a tomnd17,966,200 18 ture and distribution which arise therefromr. that will make a bandfume provision nor our
W 6 w en we regard Toronto alone, we are staff as they become, from old age or other.6,197 38 aware that sore have suffered from the over- wise, incapaoitated for work. The number obuilding and epeculatieon in unimproved real the staff at present is 368, and being in the'6,353 40 estate, in very rinchthe sane way as persons main young men, we may fairly assume thatwho witout experience and without sufficient it will be at least fifteen years before any ap.891,249 20 capital rush iota mercantile or manufacturing preciable demand will be made upon the fund,659 07 liFe and meet with disaster and boss. and by this time it will have assumed band-For the period of ten years, ending with some proportions.210,000 00 1891, the population of Toronto, including I will not enter into any further detailsthe addition of three emall suburbe, increased with regard to this, as my remarks are alreadytrom 77,034 to 188,914, or 145 per cent. This too long, but if any shareholder would likeremarkable growth meansethat the businessand further explanations as to this or as to anydwelling-bouse accommodation had to be in- other matter, we shall be glad to answer anycreased nearly one and a balf times in that questions.

brief period to receive over 100,000 additienal I uew beg te move the adoption cf this7,123,561 12 people. It canuothbevalmatter of surprise that report, which willmbe seconded by the vice-2 3 the increase in the value etbaud and in the president, and, before submitting it to the$28,912,387 35 dernand fer bouses, consequent upon this meeting, I would ask the general manager to
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rapid growth in population, should have un-
duly stimulated speculation, and should havedrawn into land transactions many persons
inexperienced in that business. We are now

1 passing through a period of liquidation whichnaturally follows an era of such unprecedented
activity ; imaginary prtfits are being abandon-
ed, and many properties are passing into thehande of persons able and anxious to buythem at fair prices. The depression is gradu.
ally passing away. We find in the causes ofthe recent rapSl growth the best guarantees efthe city's future. It is the metropolis of eueof the finest and largest agricultural districts
on the continent, and is the second city inCanada, and must share in the general pro-
gress of Ontario and of tbe Dominion. Theredoes not seem to have been at any time an
exaggeration of values of well-located central
properties, but a eteady and warranted in-crease. This ie true, if tested according to thevalues in other cities of similar size, or accord-
ing to sales and ground rentals recently madeon King and Yonge streets. The latter attestthat the values of choice properties in this
city are higher to-day than ever before.

Perhaps one of the most unfortunate resultsof this overbnilding is the entirely erroneous
impression that bas been conveyed to the out-eide worid. Many persons are under the im-
pression that it has been so far-reaching as to
seriously affect some of our loan companies.Iam not in a position to speak for all our compan-
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favor us with hie usual annual address, which
s looked forward to with so much interest.

The vice-president briefly seconded the reso-
lution, and the generAl manager then spoke as
follows :-

GENERAL MANAGER'S ADDRESS.

You will have learned from the report of the
directors, now before you, that we have ex-
perienced our usual prosperity during the past
year. During the firet half of our banking
year the profits were mach amaller than usual,
owing to the easy condition of the money
market, referred to in my remarks at the last
meeting of shareholders. The last half, how.
ever, quite made up for thie. I would like
again, as I did a few years ago, to draw your
attention to the fact that while the large capi.
tal and the moderate proportions of our rest
make the rate of dividend paid smaller than
that paid by several other banks, we have,
nevertheless, made a larger return on capital
and rest combined than the majority of the
leading banks in Canada whose statements
have yet beeft published.

DEPOSITS.

Our deposits have now for some years past
shown a hadsome increase. This year they
have practically reached eighteen millions of
dollars, or about one million more than a year
ago, a growth less great, it is true, than in the
two previous years, but quite satiefactory.
We have during the past year refused a large
amount of deposits, because of car unwilling-
ness to pay the rates still being paid by some
banks.

STATE OF TaADE.

If we consider the condition of business in
Canada as a whole, there is not mach ground
for complaint. In particular lines of business
there is doubtless much need of improvement
and in the North-West matters generally are
not as well as we could wish. But while the
steadiness in the annual return from our
farming in Ontario is due to diversity in farm-
ing, so in the business world we have at least
sufficiently diversified intereste to avoid the
losses of one or two industries, or the bad
crops of one or two localities, affecting the
general result. The profits of the wholestle
dealers who carry on the distributing trade of
the country are not quite what they should be,
we are told. This is the more to be regretted
because it was hoped that the weeding out of
so many unnecessary shopkeepers on the one
hand, and the slight measura of co-operation
as to terme and prices brought about during
the past year or so on the other, would ineure
a fair return to those engaged in the distribu-
tion of goode. Wholesale manufacturer. who
sell direct, as well as wbolesale jobbers, are
suffering somewbat from the disappointing
payments this spring by merchants and shop-
keepers in the North-West and British Co-
lumbia.

The volume of business, however, is doubt-
less larger than ever before, and as we have
said, complainte regarding profits are far from
general. In most lines of manufacture fair
profits have been made, and in some very
handsome profits indeed. Unfortanately,
flour-milling, owing to the steady decline in
the price of wheat, is a noteworthy exception.

The wide range of machines and other arti-
cles manufactured to aid the farmer in hie
operations from the preparation of the ground
to the thrsshing of hie grain, constitute sacb
an important share of our manufactures, that
we have regarded the extent to which the
farmer baye and pays for euch goods as fair
evidence for or against hie prosperity. Quot-
ing from sales and collections running into
several millions of dollars, we find that in On-
tario farmers paid their paper without re-
newal to the extent of over ninety-six per cent.
In the North-West, where the year is admitted
to be unfavort ble, and where renewals are
always required more or less, the payments
were under sixty per cent.

EXPORT IRADE AND LUMBER.

It has been the habit to treat with good-
natured contempt the prospect of Canada ever
having an export trade to any extent in arti.
cles oftits own manufacture, but however slow
the growth may be, it has, in certain lines of
manufacture, quite passed the initial stages,
and we are already doing in these goode a
great and increasingly important trade in
many different countries of the world.

When we tara te what je still our greatest
manufactured export, lumber and timber, we

have this evar in the main a very satisfaotory
state of affairs to report.

The winter bas been favorable in some sec-
tions, unfavorable in others, for operations in
the woods, and the cost of supplies and labor
has been higher, so that on the whole the
cost of the product will be greater than last
year. On the other hand, the advanoe in price
will very much more than offset this. Many
of our customers have already contracted for
the whole of their summer's output ; and un-
less fiaancial troubles in the United States in-
terfere very seriously with consumption, a very
much larger amoant of money than usual will
be returned to us for lumber alone.

The eut of saw-logs in the Ottawa District,
and the stock held over from last season, are
about the same as last season, but owing to
the handsome advance in price the yield in
money will be materially larger. Indeed the
output as a whole is said never to have been
sold to yield a higher price. The amount of
squared white pine timber is about the
same as last season, while the waney timber
is about doubled. At the moment the market
is very dull and the outlook not so bright as
for lumber. The market for deals, however,
is all that could be desired.

The conditions both as to lumber and timber
in other districts are not materially different,
except that, apart fromsaw-logs eut in Canada
by Michigan firme to be sawn in Michigan, a
considerable quantity of saw-logs taken out by
Canadian firms have been sold in Michigan
instead of being sawn into lumber in Canada
as heretofore. It is to be hoped that before
very long the demand from the east and better
railroad facilities will make it more profitable
to eut all these logs in Canada, instead of
towing them acroses Lake Michigan. Perhape,
indeed, the scarcity of white pine lumber may
have the effect of removing the daty within
the next year or two.

AGRICULTURAL INTERESTs.

If we turn t the agricultural interests of
Ontario. whether the farmers complain or not,
we can find little that is not satisfactory.

Every year is a banner year in cheese, be-
cause thue far the trade has steadily increasel.
The figures we quote are for Canada as a
whole, but as vet most of the cheese is made
in Ontario. The great growth in this industry
may be best shown by quoting thé money
value of the yearly exports at intervals of ten
years, adding the year jut past. The cheese
year is made to close 31st Mrch.

186<)...................$ 13,675
1870.................... 674.486
1880.................... 3,893.366
1890.................... 9,372,212
1893.................... 13,687,851

or better than ever, and certain classes of
draught horses are in demand for Great
Britain. It is our own fault if we do not, by
elevating the standard, maintain and increase
this important branch of business.

Each year lately farmers have fattened more
hoge, but this last year has demônstrated more
clearly than ever that we quite undervalue our
oapacity in this direction. The supply in the
farmers' hands was eagerly purchased at high
prices, and the business was profitable to our
few packers, yet the whole trade is a bagatelle
as compared with what it might be.

The egg trade is in a peculiar condition.
The exports eof 1887 to 1890, inclusive, averaged
thirteen to fourteen million dozen for each
year. The seasons of 1891 and 1892 fell to
eight million doz3n for each year. A small
profit was made during the past season, but
the price to the farmer was about two cents
per dozen less than before the McKinley tarif.
Our eggs go to Great Britain in perfect con.
dition. There is no difficulty in that direc.
tion. On the other hand. extraordinary prices
have been paid in New York-high enough to
enable us to pay the duty and still reap large
profits if our egge had not already gone to
another destination. The situatiq& may
please the western farmer in the U aited States,
but it is certainly hard on the eastern con-
samer.

When the McKinley tariff was imposed, we
feared the resulte to the Quebec farmer, in the
matter of hay, perhape, more than anything
else, but we miscalculated. The export busi.
ness to Great Britain is already important,
and, at the moment, although we have had a
spring unusually favorable to hay, the demand
from Great Britain is very great, prices being
as high as £5 per ton, with many enquiries for
Ontario hay. Fruit continues to be an impor-
tant element in the products eof the Ontario
farmer. The apple crop last year was large,
and the farmer was well paid for them, but
the shippers again lost money through over-
shipping to Great Britain. It is to be re-
gretted that, notwithstanding the fact that
only apples of the best quality can be ex.
ported profitably, many farmers neglect their
orchards and allow the fruit to deteriorate in
size and quality.

I refer to the grain crops last. The price of
wbeat was, of course, quite unsatisfactory.
The Ontario farmer cannot raise wheat at
these prices, but it is quite clear that he does
not need to raise mach wheat. 'From every
part of Ontario our managers make pretty
much the same report. The farmere have
more than off-set the low price for grain by
the high prices for cheese.and hoge. Or, we
are told that the farmers, owing to the low
prices of wheat, are year after year turning
their attention more to dairvin ttlI a-&

The past year has been favorable to manu- uuuwuuyncii rzThepxs yer bs benfavrabe t maa-ing, fattenîng boge, or trait growing. Again
facturers and middlemen alike. The average we are told that in many eountiee the farmers
price was slightly less than in the previous are still holding last year's wbeat, and in some
year, but the yield was larger and thie more localities two or tbreo years cropq et wheat.
than made up any loss in price. The foreignThis may ho a very toolieb thing for a tarmer
market for cheese is, as far as weknow, aImeet to d , but lot us bear in md that ho is finan-
unlimited, and with the low price of whett, cially obe te do it. From the same couaties
and the growing uncertainty as to the average we have the information-mntact, there are
price of wheat even over a series of years, wevery tew exceptions throughout Oatarie-that
are glad to notice that every season new dis- the dpoits in banke are inereasiag, that tar-
tricts are beginning to produce cheese. The mers' aote3 for implemeats are prcmptîy paid,
coming year, owing to these facts and the that ho dose net want te horrew from the
favorable weather for grass, promises a large banks, and je meeting the inteet, and te seme
increase. extent reducing the principal on bis mortgages.

The cattle trade grows, and while it bas not AIse, that there ie ne demand for mertgage
yet become for the exporter a business freeloans, and that apon mortgages sabject te r.
from abnormal riske, the grazier obtains pretty payment many gcod farmers are demanding a
fair results and the volume of business steadily rodactien in the rate et intereet.
increases. For the moment the drovers and
shippers hold back until the diffilulties attend THE FrNANCIAL SITUATION.

ing the scheduling of Canadian cattle in Great The last few menthe bas been a period of
Britain are removed. Fortunately our cattle anual anxiety tbroughoat the financial
are free from disease, but it ie well to remem- werld. Our business intereste are now se large
ber with reference to cattle, cheese, ap >les, or that we cannet watch uneoneernod the trouble.
any of our products, manufactured or unmtna- et other couatries. Even if Canada had ne
factured, that we croate our foreign trade with business counectien witb thee countnies, or
difficulty because we are a small body of people, 50 little as te mike their troubles et emal
and therefore we cannot afford to send abroad direct intorest te us, we must in these times et
anything bat our best. Wherever Canadian rapidly cbanging conditions be always on tbe
products are known, especially in the United aient te graep the leesons te ho learned from
States and Great Britain, they stand for ex every panic or financial collapse. We are very
cellence. Let us at aIl hazards maintain the apt te think that human nature ameng civil-
standard. ls an instance of the growth of thq ized nations is pretty mach the same every.
cittle trade, at one of our braeches in thefinest where-thit motives and conclusions, baee
part of Ontario our business with drâvers has upen the same conditions, will net ho very dif.
increased seven fold in six years, by a steady font in different countries. And yet sveny
annual growth. cellapse et man's business sehemes convoys in

We have lost a large part of onr trade in ite history evideuca eontrary te this view.
low grade horses through the McKinley tarif We are aszed at the elender besis en wbicb
and the conversion to electricity of horse car'nations, certainly net lois intelligent tban car-
linos. Bat eûr high grade herses sîl as well selves, bud enormous structurespt ofwedit;
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and when failure enable us to view the inside volume of batk notes in circulation in the two silver bill. If we are to be infiuenced by their
o these ruied structures, we are tot aston- countries will depend on the character of the reports the repeal is nearly certain. Let us
ihed at the collapse, but that secb structures discounts. If oans are made against fixed hope so. It is humiliating to Ses a groatphould have imposed non the confidence of property and are renewed over and over again, nation floundering in such a mess, when
prudent people. I do not wioh to b mieunder. no note circulation will b. Created, but if oans nothing but the simplest common sense in
stood, however, regarding our own country. are made t prepare and move merchan- r ecessary. Yet it is a matter of votes, and W6
We have in the past made seriowls peistakes, dise to Market, a certain amount of cir- can have no certainty until the repeal ie
and while these wil probably not be repeated culation wil arise from each traneac- actually accomplished.in the future, we may fal into error in new tion, whether it be in paying for labor, Meantime, we should be thankful that mat-
directions. Sosething, however, in our paying farmers for their producte, or in ters move along quietly in Canada, and that,
noerthern blood seems to keep us from getting the many other forme in which actual cash is apparently, we can abide the issue, whatever
altoget er eut o sound condition. Perhaps necesary. Now with cane and securities in is may be. We have had a close money mar-
the comparative slownessa of our progres and Austraia cf about $700,000,000, the circula- ket, sharply following a period cf great ease.
the patience and labor necessary to eac top tion is only about $23,000,000, the ratio being A collapse in local stock speculation occurred,forward, have been cf benefit to us, althougb about Si per cent , while in Canada witb boans atid was perfectly natural. Thoso who werothese are witp the majority reasons for coim and securities at 31st December, 1892, cf about hurt blamed the banks, but this is nothing
plaint. Perhap , indeed, a nation cf grum- 8250,000,000 and circulation of about 836,000,- new. It was, doubtless, well that speculation
hers wo do ot take toc roseate a view of 000 tho ratio is over 14 per cent. There may, was checked at that time, and not allowed to
their prospority, is a safer field for itvestment cf course, be other local reasons why our cir. run a few months longer. Looking aroutd us,
by the foreig capitaliste than those Eldora culation is larger propcrtionately than theirs, while every caution is necessary, we do not
dos where heo hopei te lend hio principal safly but, in the main, the reason assigned is, I soe anything in the outlook which is not hope.
and to obtain high rates cf intoreet at the think, correct. Australia has few manufae. fui for Canada. It will ho strange if, wbensame time. tures, not many different kinds of industries, the dut as lown away, Britisr investors doIn Italy we have seen almost a complete and the basis for real mercantile banking is net see in our steadines and sound financialfailure of the entire banking system, the grav. much smaller than the volume of 10ans wich position good reasn te invest in this countryest evils being temporarily averted by amal- the banks have attempted to carry. some of that constantlyincreasing incomgsmating several largoe batks inte ne tupend. But I must not be understood as criticising which in the past bas flowed so easily to theofe wbele. In Rome a real estate peculation loans on real estate. Underiproper conditions southern half of the world.o! extraordinary magnitude, to wrich we have there can surely be no safer business. The The motion for the adoption of the reporttefe referred, came to its natsral end some point is that in Canada we have realized that was then put and carried.
timo ago, and it now appears as if this real land batiking and mercantile hanhing are two AMENDMHNT 0F THE BY-LÂWS.estate building and speculating had been landibanking an and we mercantile batk- In moving tho resolution rspecting the by
largely aided by the banks, who also assisted ers, therefore, have as strictly as possible te laws, Dr. AEckin eplained fuly the altera-equally wild ventures of other kinds. The the ean compaies the busines of carrying tins and additions thereto, the chie! of whebcountry which,baving almost no manufactures th fixed property f the ountry on wing were the proviions for the superannuatinor diversified industries, bad little basis for mney is rrowed. It i their buines te fund and the inereas on the allowance formuch sound banking, now finds itelf over- b. experts in sob values, net ours. directors' fees from f10,000 to 12,000. HoIoaded with irredeemable paper money, the
security for which is admitted to be unsahable We are, hwever, mucb more interested in further said Before mving the adoption o!real estate to a very large extent. the situation in th m United States than the byaws, I desire te mako an observationIn Australia the collapse bas been almost as Australia or Italy, and while the National in connectin with the president'os remarkscomplete. Offering higher rates of interet Banks, like ourselves, have no power to loan upon the real estate situation in Toronto, athan other countries could afford, they at- on real estate, it is to be feared that owing to matter very apprepriately referred te in viewtracted both from abroad and from their own the practice of borrowing money on accommo. of the fct that whatever affects the interwste o!people an amount of money to the banks in dation paper through brokers, and the prac- Toronto advantageously or therwise muet ro-the shape of short and time deposits, the mag. tice of borrowers keeping several bank ac- flect upon the material intereste o! our bankingnitude of which bas been a matter of extreme counts, much paper is held by banks which institutions. There has no doubt bea evr-surprise to Canadians. It is not astonishing represents speculations in real estate, in indus- building in Toronto, but that is a conditionnow to learn that it was as freely lent as it trial companies the stocks of which have not which is true of other cities and tewns on thiswas obtained, and that the inducement to lend been absorbed by investors, and many other continent, and even of some in Engand andbas often been the high rates paid by the bor- transactions which do not come under the elsewhere. Taking London, Eng., for exampl,rower rather than good and easily liquidated bead of sound mercantile banking. The great there are in many of the suburba hundrede fsecurity. Thi ri et reg time er te cttn and weat grope f 1891, exported ns hp and rowr upon rowe of unoccupied dwell-

mae ukind T itiismte earing, oer uta mainly in 1892, deubtless gave a tremendous ings buibt in advance o! the roquiroments cfln cousins , It is rather a time te express impetus to the importe o! the latter part of the people; neverthless if hcause this in the
our gratification that certain great Australian 1892 and the spring cf' 1893. This was Case it wero said that London was in a bad waybanks, evidently managed on sound principles, further aggravated by the McKinley tarif, and generally going to the doge, such a conclu.survived the terrible strain. What we wish to under the operation of which certain changes sion would be altogether erroneous. It isdraw your attention to is the difference in the were deferred until 1893, and large importe equally erroneous when applied to Teornt atnature of the banking of Canada and in these are, of course, being made in advance of these the presnt time. A lot of imaginary wealthcountries. To begin with, our depesits are changes. The much smaller cotton and bas vanished, and fictitimus and unhealthyalmost entirely from our own people. There- smaller cereal crops of 1892, with the decline prosperity in some quarters bas alec vanieal,fore, distrust of Canadian banks as a whole in prices, and the large stocks at home and but the material wealth and prasperity weremuet arise from within, which is to the last abroad, have created an enormous gap between never so great as at present. The preident,degree improbable. Again, instead of baving exporte and importe, which quite apart from in support of his views, rferred te the expelarge creditors abroad, our banks invest part the return of American securities and the rience of building societies and kindred insti-of their reserves in the United States in a distrust as to the parity of gold and silver tutions as an index to the financial conditionshape available for liquidation on short notice. being maintained, was a sufficient cause for of the city. From my connection with sveralWhile this is sometimethe cause of complaint large exporte of gold. The silver situation, institutions of %his natureo I am in a positionby borrowers, who think money might be however, outweighs all else in importance. to testify to the accuracy f hi renarks. Thecheaper if this were kept at home, barikers During the existence of the Bland Act, that is companies with which I am onnected haveknow that it is our chief source of supply and from 1878 to 1890, many things helped to over 81,500,000 invested in mortgages on Cityetrength in times when additional money is avert disaster following the coinage of silver. property, and in a period of severag years teyneeded in Canada. Gold came into the country from abroad to a have not bad more than 810,000 of this prepvery large extent. The revenue from the high erty tbrown on their bande, and their lossesBut tho main aturo in ur banking as cn- tarif enabled the government to reduce thereon would be more than covered by 81,500pared with these cntries reste upon tho a- the national debt at a pace unheard of in to 82,000. These figures speak for themselves.ture o the advancen made te the borrowing the financial history of the world. Toronto is the metropolis of this fair province,public. The prudnt Canadien banker bas Thi caused the retirement of over the centre of many institutions whose estab.long sit e learned that io may lnd t a manu- 200,000,000 of National Bank currency, the lishment here guarantee its stability, and I

facturer te aid him in britnging bi goode te bonds on which it was based being called in or venture to say that its future progress is be-
market, but that he muet nt lend him to builed sold y the banks because of the high premium. yond peradventure.bis actory; that ho may lend th fleur miller This contraction and the rapid growth of the To return to the subject of my motion, I
or lumbermant te make bis fleur r iumbr, but country easily made a place for silver or will now ask the secretary to read the proposedho muet net land mney te help him build a silver-paper, created at the rate of only by-laws.mil. Many boans in Canada are of cours net 2,000,00 per month. But now the country The secretary having read the by-laws, it
in thie happy shape, but the point is that they in required to absorb twice as much, and all was moved by Dr. Hoskin, and seconded byare renognized as departures frem sound the fortunate circumetances which helped to Mr. Leggat, That by-laws Nos. 1 to 8 as read
banking, and are nt aaccptd ans satiifactory avert disaster under the Bland Act have dis- be and the same are hereby adopted as the by.ueinlsl. We argue that as a baor k's niabilities appeared. Gold is not ooming, but steadily laws of the Canadian Bank of Commerce.are practcally on domand or short notice, its geing abroad. The charges of the Federal Mr. Edward Martin, Q.C.-I am very glad
bans sbould, as far an possible, reprenont trans- Government, what with pension bills, public to ose some of the changes in the by-laws. The
actions wbich in the natural course cf thinge works, etc., have reached a billion dollars for establishment of the superannuation fund is a
wilbo iquidated in the current yar or the present Congress. The tarif and other very proper move. Banks as a rule are onlyseaeon. taxes no longer meet the charges. They have able to pay moderate salaries to their em-There is anether camparison which may b fallen on a bad year of exporte, and failing to ployes, and it is therefore only a matter of
mad btwe n Canadian and Austraien bat ks, act quickly enough in repeaing the Sherman Justice that the bank should contribute liber-
which wil illutrate the differenc in the char- siver-purchase bill, speculation in every direc- ally to a fund which will provide a very modacter o! the discount bn ss ve cirlatin in as collapsed, and worse than this, very erte competence te its deserving officers whenandhav co ute the banke isue geoto cIcuAtin many solvent business m n are unable ta have they have outlived their use!fulness.anlia ve about tr e dcrae s rviesom exn , u t •i natural and moderato wats supplied. I think it is alec fair and right th'at as thebti not inougto cirfaewt te sealexnt of tin the ast week or se two New York volume f the bank's business as largely in-myustraetoghn.rfor calltin troughluy ohe papers have tried te obtain a voe! Congres- creased, we should recognize tho fact by amy llu traio . N w, alc baing oug lyt' m e t and Senators as te the repeal o! the suitable increase ln tho allowance to the presi.
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dent and directors, who muet naturally spend
a good deal of valuable time in looking after
the bank's affaire.

I am glad to hear the emphatic assurances
that the bank in its loaning operations has
kept clear of real estate.

The resolution adopting the new by-laws
was then carried, and on motion of the same
gentlemen the following resolution was passed
unanimously:

" That the board of directors be, and are
hereby, authorised to contribute aunually to
the superannuation fund for the emplovees of
the bank suoh sum, not exceeding 810,000 in
each year, as they in their discretion may
deem proper."

It was then moved by Mr. George Robinson,
and seconded by Mr. J. B. Folingsby:

" That the thanks of the meeting are due,
and are hereby tendered, to the president, vice-
president, and other directors for their care-
ful attention to the interests of the bank dur-
ing the past year." Carried.

Mr. Cox,-I desire on behalf of my co-direc-
tors and myself, to thank the meeting for the
vote of thanks to the president, vice-president,
and directors. Speaking for myself, my duty
as president is a very pleasant one, for I am
surrounded by a number of gentlemen who
have no interests to serve save those of the
bank, and are able and competent in the die-
charge of their duties. I have the proud honor
to preside over a staff, from the general man-
ager to the juniors, that I am sure cannot be
surpassed by any banking institution in this
or any other country. I thank you for this
rqsolution.

Moved by Mr. John Scott, and seconded by
Mr. Henry Beatty:-

" That the thanks of the meeting be tender-
ed to the general manager, assistant manager
and other officers of the bank for the satis-
factory discharge of their respective duties
during the past year." Carried.

Mr. Cox-I have a better opportunity than
anyone else of seeing from day to day the un-
tiring zeal and watchfulness with which these
gentlemen perform the duties of their respect-
ive offices. It is always a pleasure to me in
submitting this resolution to feel that it is not
merely a formal resolution, but one which I
know deserves and receives the cordial ap-
proval of the shareholders.

Mr. Walker-I have to thank you very
much for the resolution. Although it is
passed as a formal matter, and in stereotyped
language, I can assure you that as far as the
staff, from the youngest juniors up to the
general manager, is concerned, it has more
than a merely formal significance.

I have aiso to thank the shareholders for
the grant to the superannuation fund. We
have discussed this matter exhaustively for a
couple of years past, with the best actuarial
assistance we could obtain, and we think we
have arrived at a more or les. scientific basis
for the fund. It is desirable, if we do start it,
that at the end of 15 or 20 years it should be
able to stand the strain that will then fall
upon it. The staff bas grown again this year,
as you have seen, but this cannot go on for-
ever. Many people think that bank officers
are not hard worked, but from my own ex-
perience I think there are few establishments
where men are more severely taxed than in the
larger branches of the Canadian Bank of
Commerce.

Mr. Plummer-I no not know that I need
add anything to what Mr. Walker bas said ex.
cept my acknowledgments for my own share
in the vote of thanka. I think the annual
contribution to the superannuation fund which
the shareholders have voted is, after all, the
very best evidence of their appreciation that
they could have given us.

In connection with this fund, I might, r-
haps, be permitted to say that while r.
Walker and I have been most actively con-
cerned in its establishment, it will probably,
by reason of the limitations which we have in
view, benefit us least of all. We would have
liked very much to have embodied in it some
such provision as other banks have, whereby
benefits accrue to widows and orphans of de.
serving officers, but we have seen clearly that
the fund could not stand that and survive, and
we have, therefore, confined our socheme to
superannuation only for the present. I hope,
however, that we shall after a time be able to
undertake the foundation of a widows and
orphans' fund, but that must be a separate
fund, for whiçh special pontributions will be
neoessary,

Moved by Mr. John I. Davidson, seconded
by Mr. James Crathern, and carried, that the
meeting do now proceed to elect directors for
the coming year, and that for this purpose the
ballot box be now opened, and remain open
until 3 o'lock this day, the poll to be closed,
however, whenever five minutes have elapsed
without a vote being tendered; the result of
the election to be reported by the scrutineers
to the general manager.

The meeting then adjourned.
The scrutineers subsequently reported the

following gentlemen to be elected as directors
for the ensuing year :-Messrs. George A. Coi.
James Crathern, John I. Davidson, William
B. Hamilton, John Hoskin, Q.C., LL.D.,
Robert Kilgour, Matthew Leggat and George
Taylor.

At a meeting of the newly elected board of
directors held subsequently, George A. Coi,
Esq., was re-elected president, and John I.
Davidson, Esq , vice-president.

IMPERIAL BANK OF CANADA.

The eighteenth annual general meeting of
the Imperial Bank of Canada was held, in pur-
suance of the terms of the charter, at the bank-
ing house of the institution in Toronto, on
Wednesday, 21st June, 1893. There were
present :-

Messrs. H. S. Howland, T. E. Merritt (St.
Catharines), T. R. Wadsworth (Weston), Wm.
Ramsay, of Bowland, Scotland; Hugh Ryan,
T. Sutherland Stayner, W. B. Hamilton, Judge
Dennistoun, Edward Martin, Q.C. (Hamilton),
Thomas Long, Rev. E. B. Lawler, William
Gordon, Clarkson Jones, Richard Donald John
Stewart. R. N. Gooch, Nehemiah Merritt, E. B
Osler, W. T. Jennings, R. L. Benson, W. F.
Haskins (Dunnville), I. J. Gould (Uxbridge),
David Kidd (Hamilton), John Bain, Q.C.,
George Robinson, F. H. Gooch, R. H..Ramsay,
Robert Thompson, J. G. Ramsey, Thomas
Walmsley, A. MeFall (Bolton), Joseph White-
head (Quebec), R S. Cassels, Robert Beaty, D.
R. Wilkie, and others.

The chair was taken by the president, Mr. H.
S. Howland, and Mr. D. R. Wilkie was requested
to act as secretary.

The secretary, at the request of the chairman,
read the report of the directors and the state.
ment of affairs.

REPORT.

The directors have much pleasure in again
meeting the shareholders and beg to submit the
eighteenth annual balance sheet and profit and
loBs account of the bank for the year ended 31st
May, 1893.

Out of the profits for the year and balapce of
profit and loss account carried forward from
last year, and after making full provision for all
bad and doubtful debts,

(a) Dividends have been paid at the rate of 8
per cent. per annum, and in addition thereto a
bonus of one per cent., amounting in all to
$175,310 93.

(b) Rest account has been increased by $75,-
000.

(c) Bank premises account bas been credited
with $4,712.49.

(d) The fund to cover rebate on bills dis-
counted current has been maintained.

(e) Contributions (authorized by by-law 15)
have been made to the officers' and employeee'
guarantee fund.

The necessity for more commodious premises
in Toronto for the staff and for the customers of
the bank has been recognized for some time
past. Arrangements are now in course of com-
pletion for suitable additions and alterations to
present premises, which it is expected will meet
the growing requirements of the business of the
bank.

Ail of which is respectfully submitted.
H. S. HOWLAND,

President.

STATEMENT OF PROFITS FOR YAR

MAT, 1893.
ENDED 31sT

Balance at credit of account 31st
May, 1892, brought forward .. 841,028 34

Profits for the year ended 31st
May. 1893 after deducting

From which bas been taken:
Dividend No. 35, 4 per

cent. (paid lat De.
cember, 1892) .... 177,910 09

Dividend No. 36, 4 per
cent. (payable 1st
June, 1893).. . ... .. 77,920 67

Bonus of one per cent.
(payable 1st June,
1893)............. 19,480 17

- 175,310 93

Written off bank pre. 108,136 43

mises and furniture
account...........84,712 49

Carried to Rest account. 75,000 00
--- 79,712 49

Balance of account carried for.
ward....................... $28,423 94

REST ACCOUNT.

Balance at credit of account 31st
May, 1892.................11,020,292 00

Trans! erred from Profil sud Loss
account..................... 75,000 O

Premiums received on new capital
stock....................... 5,093 00

Balance of account carried for-
ward......................181,100,385 00

GENEERAL STATEMENT, 31sT MAY, 1893.

Liabilities.
Notes of the bank in circulation $1,374,456 00
Deposits not bear.

ing interest .. .. $1,516,121 16
Deposits bear i n g

interest (includ-
ing $38 299.24,
being amount of
interest accrued
on deposit re.
ceipts to date) .. 6,616,271 65

8,132,392 81
Due to other banks in Canada .. 520 19

Total liabilities to the public.... $9,507,369 00
Capital stock, old $1,500,000 00
Capital stock, new

(s ub se r i be d
8463,600.00).... 450,790 00

s a1,950,790 00
ResI account .... $1,100,385 00
Contingent account 29,299 28
Dividend No. 36,

payable lst June,
1893,4 percent ,
and bonus 1 per
cent. ........... 97,400 84

Former dividends
unpaid ........ 112 25

Rebate Qn bills dis-
counted.........31,567 29

Balance of Profit
and Loss ac-
count carried for-
ward ............ 28,423 94

Assets.
Gold and silver

coin .. ........ # 301,940 33
Dominion Govern-

ment notes .... 1,012,785 00

Deposit with Dominion Govern-
ment for security of note circu-
lation ......................

Notes and cheques on other banks
Balance due from other banks in

Canada .. ..................
Balance due from agents in

foreign countries ............
Balance due from agents in the

United Kingdom ............
Dominion of Cana-

da debentures .. # 131,472 63
Province of Onta.

no securities 672,173 75
Municipal a n d

other debentures 266,766 78
Canadian, British,

and other rail-
way securities.. 151,474 53

charges of management and
interest due depositors, and Loane on caîl, secured by stocks
making full provision for all sud debenture.............
bad and doubtful debts ...... 242,419 02 Loans to Pro-vincial Governments

$283,447 36

1,287,188 60

$12,745,347 60

$1,314,725 33

70,500 00
227,861 07

302,898 86

167,964 50

32,226 75

1,221,887 69

1,216,467 19
218,483 27

b 4,773,014 66

- 1541

.



Other current loans, discounts, Reserved for in-and advances..............R7,550,4644 te!est and ex-Overdue debts(loss providcd for) 28,562 24 change e.3Real estate, the property of the Reserved for re 2,382'bank (other than bank prem- bate of interestises)M .•.••.•.•............61,896 91 on bille diMortgages on real estate sold by counted..........24,076the bank ..................... 24,340 7
Bank premises, including safes, 96,340 75 Notes of the bak

vaults, and office furniture at in circulation . e930,161head office and branches......221 567 53 Deposits not bear.Other assets, not included under ing interest .. .. 963,163foregoing heads....... ..... 10,500 97 Depcsite bearing
interest........3,810,050

$12,745,347 60 Balances due other
D. R. WILKIE, banks in Canada 2,322

Cashier. Balances due
The usual vote of thanks were passed to the agents in Great

president and directors, also to the cashier and Britain.........394,1503
other officers for their attention and zeal in pro- B a I a n c e s d u e
moting the interests of the bank. agents in United

The ballot was then taken for the electiori of States ·· · · ··· · 783 9directors. which resulted in the election of the Divi d e n d s u n -
folio ving shareholders, viz. :-Messrs. H. S claimed 1,243 9Howland, T. R. Merritt, Wm. Ransay, T. R Dividend No. 53.. 36,000 0Wadsworth, Robert Jaffray, Hugh Ryan, T.
Sutherland Stayner.

At a subsequent meeting of the directors Mr.Henry S. Howland was elected president, and ssets.Mr Thomas R. Merritt, vice-president, for the specie....................ensuing year. 
Dominion.Government notes...
Deposit with Dominion Govern

UNION BANK OF CANADA. ment for security of note ciron
lation...................-- ·

Notes of and cheques on otheiThe twenty-eighth annual general meeting bNs .f.and .cheques.on.othof shareholders of this institution was held at B·ances············.....
the banking bouse in Quebec, on Wednesday, Canada u ok.................June 14th, 1893. Balances due by agent in thThere were present :-Messrs. A. Thomson, United States............Hon E. J. Price, D. C. Thomson, E. Giroux, Loans on bonds-··.............James Kng, M.P.P., Geo. H. Thomson, C. P.
Champion, W. H. Carter, Wm. Shaw, HaroldKennedy, John Shaw, D. McGie, T. H. Dunn, Loans ad buis diseounted curJ. harples, and J, H. Simmons.' ons and billssted.c.r

The president, Mr. A. Thomson, took the rent and other assets -......chair, and requested Mr. J. G. Billett to act Overdue debts secured..-.··...as secretary and Messrs. C. P. Champion and O veduedebts not specially seJohn Shaw, as scrutineers, which was agreed cured (estimated boss nil)....to.h camn Real estate other than bank premThe chairman read the report of the direc- s .. .· · · ·.............tore, which was as follow:- Bank premises and furniture....

REPORT.
The directors beg to submit a statement ofthe assets and liabilities of the bank at the

close of the financial year ending 31st Maylast, also the fnllnic ia- - 1

1542 -

$7,675,478 33
E. E. WEBB,

1 General Manager.
Quebec, May 31st, 1893.

-, oowi ng statement or the result It waB then moved by Mr. A. Thom6on,of the business for the past year. seconded by Hon. E. J. Price,-" That the re.
PROFIT AND LOSS AccoUNT, MAY 3 1

sT, 1893. port submitted to this meeting be adopted andBalance at credit of Profit and Loss printed for distribution among the share.Account on 31st May, 1892...... 1,867 50 holders."-Carried.
The net profits for the year after de- . Moved by Mr. T. H. Daunn, seconded by Mr.ducting expenses of management, Wm. Shaw,-" That the thanks of the share.reserving for interest and ex. holders be given to the president and directorschange, and making appropria- for their valuable services during the year.otions for bad and doubtful debts, Carried.have amo.nted to.............96,275 37 Moved by Mr. J. H. Simmons, Feconded by.. _ Mr. John Shaw,-" That the thanks of this598,142 87 meeting are due and are hereby tendered toWhich lias been appropriated as follows the general manager, managers and otherDiidend N 52, threepraent a.. 36 00000officers of the bank, for their careful attentionDividend No. 52, three per cent.. 36,0000 to its affaira."-Carried.Dividend No. 53Rest A n .. 36,000 00 Moved by Mr. Ed. Giroux, seconded by Mr.
Transferred to Rest Account .. 25,000 00 W. H. Carter,-" That the meeting ncw pro.Balance carried forward.......... 1,142 87 ceed te the elec ion of directors for the en¡uingyear, and that the ballot box for the receipt of$98,142 87 votes be kept open until one o'clock, or untilDuring the past year an office has been five minutes have elapsed without a vote beingopened at Chesterville, Ont., a sub-agency to offered, during which time proceedinge besusour branch at Winchester, and a branch has pended."--Carried.
been establisbed at Souris, Province of Manir The scrutineers appointed at the meeting1toba. These offices promise to yield fair re- reported that the following gentlemen weretomns. 

elected directors cf the bank for the ensuing1The usual inspection of the branches has year :-Sir Alexander T. Gahte and Mesers. E.been mide during the year, also a special in- Giroux, E. J. Hale, James King, M.P.P., Hon.spection of the branches in Manitoba by the E. J. Price. A. Thomson, D. C. Thomsor.general manager last fali. Hie report was A vote cf thanks te the scrutineers termin.very favorable, and has been confirmed by the ated the proceedings.results obtained from these offices.JG -
A. TroMsoN- J. G. BILLETT,SecretaryPresdent Ata susecuentmeptna -'~ i' b

Qaueec, June 14th, 1893.

GENERAL STATEMENT.

Liabilities.
Capital stock ................ $1,200,000 00Reserve Fund.... 8 250,000 00 Ç%
Balance of Profit

and Loss a(§-
count carried
forward · · · · · · 1,142 87

g u ,ne nw woardof directors, A. Thomson, Esq., was re-elected
president, and Hon. E. J. Price, vice-president.

-Fur traders have dropped a pile of moneythis season. They have been paying goodprices ail winter for furs, and now the marketfor common furs has "slumped " and theyhave to sell their pelts for a little more thanhalf of what they originally paid.- WinniyegFree Pre8s.

S 114,002 27
GINERAL STATEMENT.

Liabilities.
Notes in circulation........... 6
Deposits bearing interest (includ-

ng interest to date).........1,254,419 39Deposits not bearing interest.. 797,3414Balance due to other banks in
Canada ...................... 171 25Balance due to other banks in
England ....·.....·· .·· .·· . 325

.... 

. .. 2
he public.. .6,031,136 93

...... 
50000 t00id ........ '125 50

le 1st June,
40,000 00*ss account,
. 9,002 27

$7,630,264 70

Total liabilities to t
Capital paid up.
Reserve fund...
Former dividends unpa
Dividend No. 35, payab

1893............
Balance of profit and lo

carried forward .

142,650 87
349,733 00
180,804 1-

38,706 90

151,226 34
62,812 09

1,30(;,366 12
,202,927 16

,525,231 60
175,052 00

,811,520 20
7,591 l

109,597 51

1,272 28

'30247

A sets.

Specie. ... . --...Dominion notes, legal tenders...
Notes and cheques of other hanks
Receiver-General (circulation re-

demption fnd) .............Balances due froi other banks in
Canada

Do. in United States.........
Dominion Government and other

first-claffl dehentures.....Loans on securities at caîl .-

Assets readily available .Loans on securities at short date,

Bille discounted, and advance
current .il..................Notes and bil- - erdue ......

Bank premises (freehold) safes
and other furniture, at the head
office and agencies.......... 

Other assets, not included under
the foregoing ..............-

$7,

J. L. BRODIE,
Toronto, 31st May, 1893. Cashier.

ri e MO0N ETAR Y TIMES.

STANDARD BANK (OF CANADA.

46 The eighteenth annual meeting of sharehold-ers in the Standard Bank of Canada was held inthe head ofice of the bank at Toronto, on Wed-
81 nesday, 21st June, 1893.

8 ,24 The chair was taken by the president, W. F.
- 307,602 14 Cowan, Esq., who read the reports and state-

ients as follows:
REPORT.

84 'Your directors beg to submit the eighteenthannual report of the business of the bank.
40 During part of the year money was in good

demand and the profits fair, but owing to thegeneral shrinkage in values, the losses, whichhave ail been written off, were larger than usual,
and somewhat impaired the net earnings

3(0 The directors, bowever, are pleased to statethat they have been able, after paying the usual
half-yearly dividends of 4 per cent. each, to place'9-5,000 to the reserve fund, making that fund
now $550,0 0

The head offices and gencies underwent the
O usual careful inspection during the year, and6,167,876 19 the officers of the bank discharged their duties

7 65 satisfactorily.$7,675,478 33 Ail of which is respectfully submitted.
W. F. COWAN,

.$ 49,837 30 President.
302,959 00 PROFIT AND LOss ACCOUNT

n- Dr.
- 52,000 00 Balance of profit and loss account
er brought forward from last year, 8 19,521 08

235,766 50 Profits for year ending May 31st,
n 1893, after deducting expenses,
. 45,158 74 interest, etc., and providing for
e bad and doubtful debts......... 94,481 19

146,858 07
484,285 63 C 114,002 27

------- Cr.$1,316,865 24 Dividend No. 34, paid lst Dece
ber, 1892.................. 10,0000

6,100,558 99 Dividend No. 35, payable Ist June,
42,754 22 1893........................40,0000

3,391 25 $ 80,0000. Add to Rest account8.......... 025,000 0021,883 63 Balance carried forward -9....--- (2,002 27190,025 0CO···· 9022
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After making some comments on the report
submitted, the president moved, seconded by Mr.
John Burns, vice-president,-" That the report
and statements now read be adopted and printed
for distribution among the shareholders," and
the motion was carried.

Moved by Mr. Thos. R. Wood, seconded by
Mr. D. McGee,-" That the thanks of the share-
holders are hereby tendered to the president,
vice-president and directors for their valuable
services during the year." Carried.

Moved by Dr. James Carlyle, seconded by Mr.
W. Glenney,--" That the thanks of the share-
holders be given to the cashier and other offi-
cers of the bank for the efficient performance of
thir respective duties during the year." Car-
ried.

Moved by Mr. Oliver (Gilpin, seconded by Mr.
J. S. Loudon,-- ' That the polling for the elec-
tion of directors do now commence and continue
until two o'clock, unless five minutes shall have
elapsed without a vote being tendered, in which
case the poll to be closed at once, and that
Messrs. John Stark and C. C. Baines do act as
scrutineers."

The scrutineers declared the following gentle.
men unanimously elected directors for the en-
suing year, viz.:-W. F. Cowan, John Burns,
A. T. Todd, Dr. G. D. Morton, W. F. Allen,
Fred Wyld and A. J. Somerville.

At a subsequent meeting of the newly elected
board, W. F. Cowan, Esq., was duly re.elected
president, and John Burns, Esq., vice president.

Toronto, June 21, 1893.

TRADERS' BANK OF CANADA.

Proceedings of the eighth annual general
meeting of shareholders held at its banking
house in Toronto, on Tuesday, the 20th of
June, 1893.

The president having taken the chair,
Messrs. W. J. Thomas and John F. Ellis were
appointed scrutineers, and Mr. Strathy, secre.
tary.

REPORT.

Your directors have pleasure in submitting
to the shareholders the eighth annual report
of the bank, together with statement showing
the results of business for the year ending
31st May, 1893.
The net profits, after making full

provision for all bad and doubtful
debts, crediting interest to date
on all interest-bearing accounts,
reserving accrued interest on out-
standing deposit receipts, ex.
change, etc., amounted to....$....056,309 92

To which bas to be added balance
of profits carried forward from
last year ...................... 4,884 91

Making in all..............$61,194 83
Which bas been applied as follows, viz

Dividend No. 14, payable
lst December, 1892, 3
per cent............$18,222 00

Dividend No. 15, payable
lot June, 1893, 3 per
cent.................. 18,222 00

Added to Rest account .. 20,000 00
Profit and loss carried for-

ward ................ 4,750 83
--- $61,194 83

The business of the bank shows a steady
progressive increase in every department.
The increase in deposits, amounting to $656,-
610.42, exceeds that of any previous year,
although the rates of interest paid have been
lower than formerly.

The net profits were 9.27 on paid-up capital,
or on capital and rest combined over 8j per
cent., a result comparing not unfavorably with
that of like institutions.

Your directors have given close personal
attention to all lines of credit, keeping them
within limits proportioned to the bank's
capital.

Desirable premises, fully equipped with
every convenience and protection, have been
purchased in Hamilton at a cost equivalent
to a nominal rental, and recently a branch
office was opened in Windsor, Ont., under the
management of Mr. George Mair, a banker of
proved experience.

The head office and different branches of
the bank have all been carefully inspected
once or oftener during the year.

The different officers of the bank have dis-
charged their respective duties to the satisfac-
tion of the board.

All which is respectfully submitted.
WILLIAM BELL, President.

Capital stock paid
-up ............

Rest account ....
Dividend No. 15,

payablelst June
Former dividends

unpaid ........ *
Interest accrued

on deposit re.
ceipts .. ......

Balance of profits
carried forward.

Notes of the bank
in circulation..

Deposits bearing
interest ......

Deposits not bear-
ing interest. ...

Balance due Lon-
don agents

Balance due to
other banks in
Canada........

Gold and silver coin
current........$

Dominion Govern-
ment demand
notes .... .. . . .*

Notes and cheques
of other banks.. .

Balances due from
other banks ....

Balance due from
New York agents

Dominion Govern-
ment debentures

Deposit with Domin-
ion Government
for security of
note circulation..

Call and short loans
on stocks and
bonds ..........

$607,4r0 00
75,000 00

18,222 00

140 16

3,595 36

4,750 83
$709,108 35

$599,965

2,795,115

428,9' O

228.510

3,106 63
-- 4,055,597 67

$4,764,706 02
Assets.

87,742 06

234,385

109,873

70,916

10,467

302,560

27,505 00

864,324 29
$1,707,773 93

Bills discounted car-
rent ............ $2,992,055 11

Notes discounted
overdue (estima-
ted loss provided
for)............. 9,146 96

Mortgages on real
estate sold by the
bank............ 953 34 1

Bank premises (in-
cluding safem, of-
fice furniture, etc) 54,776 68

$3,056,932 (9

$4,764,706 02

H. S. STRATHY,
General Manager.

Toronto, May 31, 1893.

The usual resolutions were adoptcd, and the
following gentlemen were unanimously re-
elected to act as directors for the ensuing year,
viz. :-Mr. William Bell (Guelph), Mr. William
McKenzie, Mr. C. D. Warren, Mr. W. G. Gaee,
Mr. John Drynan, Mr. J. W. Dowd, and Mr.
Robert ThomEon (Hamilton).

At a subsequent meeting of the directors
Mr. William Bell was re-elected president, and
Mr. William McKenzie vice-president, by a
unanimous vote.

BANK OF HAMILTON.

The twenty-first annual meeting of the
shareholders of the Bank of Hamilton was held
in that city, on Monday, June 19th.

Mr. John Stuart took the chair, and Mr. J.
Turnbull, cashier, acted as secretary.

The report is as follows:

REPORT.

The directors beg to sabmit their annual
report to the shareholders for the year ending
31st May, 1893:
The balance at credit of Profit and

Loss account, 30th May, 1892,
was .......................... 8 10,579 07

GENERAL STATEMENT, 31sT MAY, 1803.

Liabilities.

To the public.
Notes of the bank in circulation.
Deposits bearing

interest.......5. 3,902,824 74
Deposits not bear-

ing interest.... 1,139,289 34
Amount reserved

for interest due
depositors .... 49,215 99

Balances due to
other banks in
Canada.......... 6,430 99

Balances due to
other banks in
Great Britain.. 389,767 41

Dividend No. 41,
payable1sitJune,
1893 ........... 50,000 00

Former dividends
unpaid ........ 578 96

To the shareholders.
Capital stock paid

up .... .. .. . ... 1,250,000 00
Reserve Fund.... 650,!00 00
Amount reserved

for rebate of in-
terest on cur-
rent bille dis-
counted ........ 30,000 00

Balance of profits
carried forward. 4,787 68

Asasets.
Gold and silver

coin .......... $ 175,838 67
Dominion Govern.

ment notes .... 371,037 00
Deposit with the

Dominion UGov-
ernment as se-
curity for note
circulation .... 52,330 05

$963,923 00

5,091,330 07

396,198 40

50,578 96

$6,502,030 43

1,934,787 68

$8,436,818 il

The profits for the year ended 31st
May, 1893, after deducting char.
ges of management and making
provision for bad and doubtful
debts, are ..... .............. 94,208 61

$104,787 68
From which has been declared:
Dividend 4 per cent., paid1Ist Dec.,

1892 .............. $..$50,000 00
Dividend 4 per cent.,pay-

able lst June, 1893.. 50,000 00
--- 100,000 00

Balance of prcfit and loss carried
forward ...................... $ 4,787 68
Early in the ptt yt ar it was discovered that

the bank had been defrauded to a considerable
extent by a former trusted agent and employe,
by means of forged promissory notes, and,
almost simultaneously, two other cases of sys-
tematic forgery of less importance, on the part
of custorners, were bronght to light. The
losses by these (in our experience) unprece-
dented forgeries, and the losses f rom bad debts,
which have been heavier than usual, have
pressed heavily upon the net earnings.

It will be satisfactory to the shareholders to
learn that, notwithstanding these adverse cir-
cumstances, the directors are able to present
a statement showing that the losses have been
met out of current business. It is improbable
that demands so abnormal will occur again.

The statement, as compared with former
years, shows a steadily increasing business
and widening of the bank's influence.

A new agency has been opened at Grimsby,
with the view to more efficiently meeting the
requirements of that section of the country.

A vacancy on the board was unhappily
created by the death of the late Mr. Chas.
Gurney, who had occupied a seat at the board
since the death of his late esteemed brother,
Mr. Edward Gurney, one of the founders of
the bank. To fill Mr. Gurney's place the
directors were fortunate in finding in Mr.
William Gibson, M.P. for Lincoln, a gentle-
man whose character and position are suoh as
to ensure the confidence and support alike of
the sharebolders and the public.

JOHN STUART, President.
Hamilton, 5th June, 1893.

GENERAL STATEMENT.

Liabilities.
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on other banks.. 153,614 09 Mr. George A. Cox, of Toronto, then moved, Added to Rest........30,000 00
Balnce due r1 09 seconded by Mr. S. Barker: " That the thanks . .. 0 0Balances due from of this meeting be given to the president, vice- 135,000 00other banka in president and directors for their services dur- 1Canada tes.. 149,639 65 in r the year." M Balance of profits carried forward, 8 10,305 47
Uite Go ernmenIn 

offering the motion, Mr. Coi said: This The business of the bank for the past year
Canadan & rit-resolution 

in one which would meet with a has been satisfactory, ând as detailsd in theand other publicaoda reception from the shareholdersifihabenaiscorndadeildnte
ish Government 

cordial rcpinfo te heolrsif it balance sheet herewith shows substantial
debentures .... 929745 40 had been the good fortune of the directors to gains in every department. During the earl
Loanas call or 5 ' 0 submit a successful report for the year, but monthe money was abundant at low rates earLoans at cal, or when they have met with losses which no moderate in demand, followed later by a severeshort cal, on vigilance on their part could prevent, it makes mrae i dend, folwe aer by arcurities.........363314 48 their duties far more onerous, and thas fact stringency in the neighboring Republic, entail.
negotiable 

make tis fre more acceptal ing unusual responsibilities and anxiety upon
Note disounedana 2,195,519 4 wll make this reslution the more accet able those entrusted with the conduct of monetarycurrent1 .. .The oases whioh the bank has a o infgredt are institutions. Although Canada has not so far

Notes discounted and advances serious enough, but it is a good thing to know been affected to any material extent, the close

current ................... 5,849,234 78 that the directors did not think it desirable to relations existng between the countries wilî,
Notes discounted, etc., overdue try to cover them up or hide them. They met for ome time st leat, cal for caution until(etimated se provided for). 73.953 69 them promptly, and out of this year's revenue, their business and urrency are placed upon aBank premise, office furniture, and, looking at it in that light, they do not more seatisfactory basis.Oafes, stca...................268,050 95 appear serious. 

I nai n ubctecosaeds
Real estate (other than bank Mr. Samuel Barker, in sbconding the s. a

premses, mrtgaesetc 17 M. Smue Barerin econingthemo. In Ontario and Quebec the crops are dis.premises), mortgages, etc 17,850 29 tion, said: I have very great pleasure In ppointingth yield falling short f whatforeoin heds ·.. 2 sconingthe esoutin ad enorsng ll hatwas expected, while the prices. realized were
Other assets not inaluded, under seconding the resolution and endorsing a!! that lewer than for many ysars, the effeot of whichforegoing heads ............ 32,209 06 the mover has said. I have the greater plea- a been te limit the means of the agicul-

- -6 sure, too, because this has been a very hard tural community, and trade as been gme-J8,436,818 Il season, and the approval of the shareholders, what restricted an c radequence. It ie gratify.J. TuRNBULL, Cashier. expressed in a cordial way, will go much fur, ing, however, te know that the mercantile
Hamilton, 31st May, 1893 ther than a motion of the same sort if the community ha. in the n eantime pursued a

am - business of the year had been all satisfactory conservative poicy, and affaire generally areTH E PBESIDENT'5 BEMABKs. and the motion was wholly perfunctory in its now on a sounder footing than for years.Mr. Stuart said : nature. I am sure the directors will use the The onba trade, in which a large propor.GENTLEMEN,-I am sorry I cannot introduce experience of the past year for the good of tin f the bank s means i. intreted, wa, asthe report with the same congratulatory refer. the future. The directors suffer as we suffer. anticipated in the la t report, very profitable.ences which it has been my good fortune to They are heavy holders, and if it were possible Prices were remunerative and the deman.make use of on many former occasions. At for their own intrest and reputation this steady. The nt this year i even larger, andthe same time, as stated by the directors, I do would nt have taken place. I could have from present indications we ave evary reasonnot think the shareholders will deem the re- taken an opposite course if I thought there to anticipate as successful a season as the past.port an unsatisfactory one; indeed it is my had been any negligence, but I am quite sure The usual inspections cf the branches wereopinion, that considering the losses of an un- there has not, and therefore I have great plea. continued during the year, and your directorenna! nature which we have been subjected to sure in seconding the resolution. have te express their satisfaction at the mon-durin the year, the report as now presented The motion was unanimously carried. ner in whih the officers f the bank havehould be looked upon as satisfactory on the Mr. Stuart, in reply, said :-Mr. Cox, Mrnwhole by the shareholders. The main feature Barker, and gentlemen, I thank you very sin- sharged their duties. espectfully u-of the report i. the reference to the very con. cerely indeed for the cordial way in which this W. P. HWLAND,siderable loses ustained chiefly through the resolution ha. been proposed and adopted by President.frand and forgery committed by one of the the meeting. I feel, candidly, that we are de.bank's ex-agents. It is pretty well known to serving of the support of the shareholdere, GENEÂL TATEMENT.the public generally, and most of you gentle- and it is indeed satisfactory that it ha. been Liabilities.men will be familiar with the circumstances so kindly expressed. C sen ailto which I refer, the discovery of which took After the usual votes of thanks to the Capital stock paidplace very shortly after the annual meeting officers and a motion for the election of direc- Rup..............450,000 0at year. At frt the director feared that it tors, the scrutineers reported the following est .............. 345,000 00
would be necessary te draw upon the reserve, gentlemen elected to the board of directors . ar Balance of profitsbuIarn glad to be able to say that through Messrs. John Stuart, A. G. Ramsay, John carried forward.. 10,305 47frugal and good management throughout the Proctor, Geo. Ioach, A. T. Wood, A. B. Lee, claimed 587 50year this ha. been avoided, and the statement Wm. Gibson, M.P. Dividend No. 7 1,which is now before yon shows that with the At a meeting of the directors subsoquently payable lot Jun,balance that was at the credit of profit and held Mr. John Stuart was again elected presi 1893 ............ 52,500oss at our last annual meeting, we were able dent, and Mr. A. G. Ramsay, vice-president, R,1erved .. .i n.to declare the usual dividends and still have for the ensuing year. terevt due deposi.a balance of about $5,000 at the credit of pro- tors, exhange,fit and los@ account tobe carried forward to -- tc 5, e anext year. I think this will be thought a good ONTARIO BANK. bs. ............. 57,146 55result, considering the circumstances. You will -- ebte on bill0 d-also be satisfied with the continuedearning W. The annual general meeting of the stock. counted..........30,000 00er of the bank. The profits of the year have en holders of this institution was held in its Notes in circulation , 908,898 00vry fair, as you will understand they must have banking houae on Tuesday, the 20th day Of Deposit nt bearbeen to carry us over the unusual losses of the June, 1893. itst bear-year, and I do not think there need be any ap- Among those present were Sir W. P. How ng interest. 1,266,274 49prehension as to the future in that respect. land. C.B., K.C.M.G., Judge Dennistoun, W t bret.......... 457,372 26Business was not good during the frt part of R. Miller (Montreal), W. Glenny (Oshawa). . Balhie year; money was plentiful and cheap, and . Gzowski, jr., J. K. Macdonald, A. M. Balances due banksas a result the profits wers net ad gcod as w Smith, Hon. J. C. Aikins, Geo. M. Rise, E. in Canada....... 25,347 83* would have liked, but during the latter part it B. Freeland, W. W. Keighley, C. E. Hooper, 6,657892 58has been much better. You will see by com- Donald McKay, and other.paring the report with that of last year how On motion, Sir W. P. Howland, C.B e8,653432 10the business continues to grow. It shows an K.C.M.G., was called te the chair, and Mrincrease in the deposits, and the total amount Holland was requested to acr as secretary Gold and silverof business i. steadily growing from year to Messrs. J. K. Macdonald and C. S. Gzowski. coin.···...... 177016 84year. Our assets now reach eight and a half jr., were appointed scrutineers. At the re' Governtnent d e.million dollars, which we think is a very satis- quest of the chair.man, the seqretary read the mand notes 500,098 00faory howing. I think we can look to a following Notes and chequesgood year now entered upon. The prospects . REPor, on other banks 250 991 19of the crops are very fair at present, and if The directors beg to submit to the share Balances due fromexpectations are realized and goud prices se. holders the thirty-sixth annual report and other banks incured, we may confidently look for good times. otatement of the affaire of the bank for the Canada 151,077 46The otate cf the country is fairly satisfactory, year ending 31st May, 1893: Bancs dUifroonsidering the low prices that prevail, and The net profits, after deducting banks in Unitedtrade generally is in a satisfactory condition. charges of management, interest States........21,858 64r thnk v, in this part of the country, have accrued upon deposits, and mak- Balances due fromreason toi o thankful that we are as we are. ing provision for bad and doubt- banks in GratWe are not sufering as Our n eighbors upon rfu debts, ere ........... .130,303 51 Depsit itn.. 4,898 41the othor side cf the lins, vhoss finances are Profit and Loss (brcught forvard ernment for se-in a disturbed condition, but we must feel it fron 31st May, 1892) .......... 15,001 96 ermt f se-in a measure. The two countries are nces- curity f notesarily linked together, so that vhat affects 

circ05ulaoemmetio s 50them must affect us. With care and prudence, Which have been appropriated as au535 7Gvrnet a n d 661hovever, in the affairs cf the bank, I thiuk vs follows:cries andoan expet te do as vel! in the future as vo Div. No. 70, 3j per cent., .municipal andh a v e in Gh p a st p a id 1 s t D e c . , 1 8 9 2 . - 5 2 5 0 0 0 0 Lo ath e r c al!entu e 3 8 5 9 8 4Mre A.p . Ramsay, vice-president, seconded Div. No. 71, 3~ per cent.,oasatclloth dpion cf the report, which vas carried. payable 1st June, 1893 52,500 00 collateral, .... 555,478 64
- - 2,82.076 72
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Bille discounted
and loans......8$6,090,401 78

Overdue debts (es.
timated loss pro-
vided for) ...... 61,303 27

Real estate.......103,653 15
Mortgages 12,800 00
Bankpremises and

furniture.......165,832 93
Other assets .... 1,364 25

-6,485,355 38

88,653,432 10
C. HOLLÂND,

General Manager.
Ontario Bank, Toronto,

31st May, 1893. J
After explanations with reference to the po-

sition and business of the bank during the
year, Sir W. P. Howland moved, seconded by
Mr. A. M. Smith, that the report be adopted,
which was duly carried.

The usual resolutions thanking the presi-
dent and directors were then passed.

The scrutineers appointed at the meeting
subsequently reported the following gentlemen
duly elected as directors for the ensuing
year, viz.:-Sir W.P. Howland, C.B.,K.C.M.G.,
Donald Mackay, A. M. Smith, G. M. Rose,
Hon. C. F. Fraser, G. R. R. Cockburn, M.P.;
and Hon. J. G. Aikins.

The new board met the same afternoon,
when Sir W. P. Howland was elected presi-
dent, and A. M. Smith, Esq., vice-president,
by unanimous votes.

C. HOLLAND,
General Manager.

Toronto, 20th June, 1893.

BANK OF TORONTO.

The thirty-seventh annual meeting of the
stockholders of the Bank of Toronto was held
on June 21st.

On motion, George Gooderham, Esq , presi-
dent, was called to the chair, and Mr. Coulson
was requested to act as secretary.

Messrs. Walter S. Lee and T. G. Blackstock
were appointed scrutineers.

By request of the chairman, the secretary read
the following

REPORT.
The.directors of the Bank of Toronto have

pleasure in >ubmitting their thirty-seventh
annual report for the consideration of the stock-
holders.

The transactions of the year have been of a
satisfactory character, and the statements pre-
sented herewith exhibit steady increase in the
business of the bank.
The balance at credit of Profit and

Loss on 31st May, 1892, was.. .. 3 38,983 95
The net profits for the year, after

making full provision for all losses
and deducting expenses, interest
accrued on deposits, and rebate
on current discounts, amounted
to the sumof.................. 284,997 83

8323,981 78
This sum has been appropriated as follows:-

Dividend No. 73,
five per cent.... 0 100,0'0' 00

Dividend No. 74,
five per cent.... 100,000 00

Added to Rest Ac-
count..........8 100,000 00

Carried forward to
next year ...... 23,981 78

0200,000 00

-123,981 78

$323,981 78
The directors have again to refer to the loss

of an esteemed colleague through the decease of
Mr. Alex. T. Fulton. He was at the time of his
death the senior member of the board, and the
bank bas had the benefit of his valued services
for a period of twenty-six years. Mr. George J.
Cook, of this city, was elected to fill the vacancy
thus caused.

The officers of the bank have performed their
respective duties to the satisfaction of the board.

The whole respectfully submitted.
(Signed) GEORGE OOODERHAM,

President.

GENERAL STATEMENT, 31sT MAY, 1893.

Liabilities.

Notes in circulation...........181,382,553 00
Deposits bearing
-interest ...... 8$7,128,334 51

Deposits n t
bearing in.
terest........ 1,630,632 57

Balances due to other banks ..
Balances due to agents of the

bank in Great Britain ......
Unclaimed divi-

dends ...... 260 00
Half-yearly divi.

dends payable
lst June, 1893 100,000 00

Total liabilities to1
Capital paid up..
Rest ..........
Interest accrued

on deposit re-
ceipts........

Rebate on notes
discounted ..

Balance of pro-
fit and loss ac-
count carried
forward......

Gold and Bilver
coin on hand

Dominion notes
on hand

Notes & cheques
of other banks

Balances due
from other
banks in Can-
ada..........

Balances due
from agents of
the bank in the
United States

Deposit with Do-
minion Gov-
ernment for se-
curity of note
circulation ..

Municipaldeben-
tures .. ......

8,758,967
135,760

72,500

-_ - - 100,260 00

the public .. $10,450,040 83
#2,000,000 00

1,800,000 00

57,771 00

85,367 00

23,981 78
-- - 3,967,119 78

814,417,160 61
As8sets.

8 359,123 85

1,013,131 00

306,068 95

47,705 76

460,715 21

82,000 00

86,158 67

Loans and bills
discounted.... 111,938,510 11

Overdue debts,
(estimated loss
provided for)... 4,242 46

Real estate other
than bank
premises .... 5,504 60

Bank premises...............

(Signed)

Wheat,
Corn
Oats
Rye
Peas

82,348,903 44 Barley

- 1,J~W .11,948,257 17
120,000 00

$14,417,160 61
D. COULSON,

General Manager.

The report was adopted and the thanks of the
stockholders were tendered to the president,
vice-president, and directors for their care and
attention to the interests of the bank during the
past year.

The following named gentlemen were elected
directors for the year :-George Gooderham,
William H. Beatty, Henry Cawthra, Henry
Covert, William George Gooderham, Robert Re-
ford, George J. Cook.

At a meeting of the new board held the same
day, George Gooderham, Esq , was unanimously
re elected president, and Wm. H. Beatty, Esq.,
vice-president.

ominercial.

MONTREAL MARKETS.

MoNTREAIt, June 21st, 1893.
AsHEs.-The market holds steady at $4.30

to 4.40, a sale of 6 bris. having taken place a
day or two ago at the latter figure; seconds,
#3.85 to 3.90 ; pearls, about 15.50 for firts and
$4.50 for seconds. A lot of 84 brîs. of pots
was received on Monday, the largest single lot
to hand since April. A lot of 25 brIs. was sold
for Liverpool the end of last week at fair
prices.

CEMENTS AND FIREBRICK.-Cemente show no
improvement in value or demand, and are
pretty much a drug, nearly all the dealers hav-

bushels

Junq 19,
1893.

.544,178

.24,392

.358,457

.46,462

.436,640

.78,991

Total grain .......... 1,503,561

June 12,
1893.

538,400
31,912

312,211
45,933

.457,337
93,426

1,464,784

GnocEREs.-Without doubt an improvement
in business existe, but though stocks in the
country are low, the movement is not at ail a
vigorous one as yet. The demand for sugars
!rom the larger centres is good, and ail the
prognostications with regard to higher prices
are being verified. A further advance was
established last Friday, granulated being now
56c. per lb. at both refineries, while the lowest
for yellows at one factory is 47.16c. and at the
other 41e. It is still held that prices will go
even higher, the approach of the preserving
season and the continued strong position of
the market for raws being advanced as
strong arguments in support of this claim.
Beet is cabled 3d. per owt. higher, and the
American trust bought 100,000 baga in Cuba
on Monday at 4ac. there. Syrups do not
advance proportionately, as the eupply is
rather in exces of the demand. Molasses
prices are without recent revision. Samples
of lower priae Japan teas, ranging down
to 20 to 21c., are close at band, and will
be offered in course of a few days. A New
York tea man here this week reporte quite a
heavy movement there during the last ten
days, which is attributed to reports from the
east as to the uneatisfactory quality of the new
crop. London reports a very fair business doing
in blacks; China teas are there reported au
steady, Indians and Ceylons a little easier.
Thon. ie juit an ordinary passing trade being
done in dried fruits; currants are cabled
firmer in Europe, owing to reports from
Greece of damage to the vines by a new in.
sect pest. In other goods there is nothing
fresh to be said. Ail lines of canned vege.
tables are very flat; there is a very evident
disinolination to place orders for new pack,
and the prospecte are that canners will here-
after have to carry stocks, and not the jobbers.

HmEs.-A meeting of hide dealers was held
last week at which an agreement was made
that 51c. per lb. would be the limit paid for
No. 1 green hide., other grades in proportion;
calfikins, 7ô., these figures taking effect Mon-
day last; clips and lambakins, 25c. each. The

1545

ing lots on the wharf which they would like to
move. English brande are nominally 82, but
fair lots for street railway purposes are being
delivered where wanted at $1.95, and a big lot
could doubtless be had even cheaper ; Belgian,
81.90 or under. In bricks there is no change.

DAIRY PRoDucTs.-There is some export en-
quiry for butter, but business is checked by
what buyers consider the somewhat extreme
views of holdere. On spot there is a fair job-
bing movement. We quote creamery 18 to
19o ; Townships, 16 to 17c. ; western dairy,
14 to 16c. per lb. Finest colored cheese is quo-
ted at 9j to 99.; finest white, 9 to 9ka; me.
dium grades, 8a to 8c. per lb. Eggsare in fuli
supply, and incline to easier prices, though 11
to 12c. per doz. is still the general quotation.

DRY Goos.-Letters so far reoeived from
travellers who have started on the fal trip,
seem to indicate that buying will be light for
some little time yet. City retail men, how-
ever, report that the hot weather is helping
sales materially. English mail advices report
a further utrengthening in linens, and it is
stated that fiax is 40 %, yarns 15 to 20 %, and
piece goodeS to 10o% higher than a year ago.
From Bradford, mohairs are reported as firm-
ing up. Silks and velveteens are very firm,
and are likely to continue so as long as the
present large oonsumption continues.

GRAIN.-Wheat locally is very quiet, but
there has been a fair amount of trading in
feed graine, with some export demand for oats
and peas. The new Cal Board was inaugu.
rated at the new Board of Trade Building on
Monday, but thus far has not proved much of
a success. We quote No. 2 Man. wheat 80 to
81c. ; corn, 61 to 62c. ; peas, 74 to 75c. ; oats,
39 to 40a. ; feed barley, 43 to 45c.

MONTREAL STOCKS IN STORE.

Stocks of grain in store in Montreal were
as under on dates given :

il AAaaý" l"I
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INSURANCE COMPANY§
ABTABLISHED 1809.

PAIB-UP CAPITAL, $3,345,833

-$52,058,
1891.
- $7,557
-- 5 841,1

*12,899,2

Toùal Assets,
REVENUE:

fr Department, -

Total Revenue,

CAfIAD/I /INVESTIENTS, $4,599,7

AGNTSa uTononTo:

R. N. GOOCI, H. W. EVANS.
F. H. OOCH.

44

5J

61

8

4
7i
8

11iaor Stllii it Assuriuce (oolOF EDINBURGH.

ESTABLISHED 1825.

H ead oMee for Canada, . MONTREAL.

Total Assurance over $109,200,000
Total Iusavted Funds ........... 38,000,000
]Bonus Distribute..................... 27500.000Annual Inoome .............................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canada......... 8,125,500

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with

outtimedicai certificat, of five years' existence.
Loans avanced on Mortgages and Debenures

purchased.
W. M. RAMSAY, Manager.

CHAB. HUNTER, Supt. of Agencies.

Liverpool & London & Globe lnsuranceCo.

moilTwItm-&]L

THE

ACCUMULATION POLICY
Or THE

NEW YORK LIFE
Ms A

PolIcy with no Restrictions Whatever,
AN~D

BUT A SINGLE CONDITION,
NAM E LY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Ge.erai.anager for Canada.

SUN
INSURANCE

OFFICE

FOUNDED.
1710.

FIRE
* g

HEAD OFFICE,

Threadneedle Street, London, Eng,
Transacts Fire business only, and is the -oldest

purely ire offce.in the word. Surplus over capital
anS al liabilitieA exceedRAH, o.

CANADIAN B1RANCE,

15 We//îngton Street East,
TORONTO, ONT.

R. M. BLAOKBUM, manager.

W. ROWLAND,.... ... n pegr.

ThiC Company commencedî business nu Canaua uydepositing 00,000 with the Dojinion Govern-ment for ueeurity Of gmnadian Poley-hoderg•

Head 090., Canada 'ranch, MOnltreO
DIRECTOBS.-Hon. H. Btarnes, Ohairman;E

mond J. BarbeauEsq. Wentworth J. Buchanan, ne
Bioko aooepted at Loweg* Ourrent Bates. Dwellii

Houses & Farm Property Inoured on Speolal Term
JOB. B. RED, Toronto Agent, 90 Wellngton St.9. Y. C. SBRITU, 001sf Agent for Dora., Montre

INSURANCE COMPANY
ALFRED WRIGHT AND B. L. BALL,

Acting Managers.XABTR A TOBK AGUWJS, Tossot4 o.

The /MPER/AL INSURANCE CO., Ltd
"FIR E."

EumabIlsbemaS nt da1@03.
ubsbdCapit.......... ...... ,

Total lnveunie.jFunde, over .... 9 OaO,OO
Agencies in all the principal towns in the I ominion

Canadian Branch Ofice:
CEompany'e Bulding, et h1iames fit., MONTREAL

B. D. LACY,Resident Manager for Canada.

UNINISSURICI SOCIIY
OF LONDON, ENGLAND.

Ins

lN
tituted

THE

Oueen Anne
A. D.

-1714 -
T. L. MORRISEY, Resident Manager,

55 St. Francois Xaver st., Montreal.

Woad Office, - CA LT.
Cash Asffst...........8151,337
Total Asta.. .. 1,82

Both Cash and Mutoal Plans. During 1891 and1892refundedW2%of ai members' pren)iums.
VrnnaDa- - Hon. JAMEn YOUNQ.
VI.Pauu.n8., - A, WAlOoJI, tq.R. S. STIIONO ManagX GaIL

ail.
d.
sq.

Ing

12
. i j

A

A

T

anadian Investments, -
ccumulated Funds, - -

nnual Incoîne, over-ssurance"InForce, ~ -1otal Claims Paid, over -

$1,500,00o
8,200,000

15300,00031500,000

THOMAS DAVIDSON, Man. Director, Inventutendiv ~~~..~ .. 8,814»:0

fflý

1

1

~

Bonuses every 3 years. Fre Policles.
Speolal advantages to total abstainers.

F. STANCLIFFE,
General IManagerJ. E. & A. W. BMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebec

G UARDIAN
FIRE AN) LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital, ... 10,000
Fu.de l. a..d Exeeed 2..22,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTRE.AL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub ManagerToronto )ffice, Cor. King and Toronto Stg.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agent&

FIRE ASSURANCE COKÀNY LONNEstabliahdIn 1 Canadian Brano estabiied
in 18N~. Losmes paid ince the establishment ot the
Oompany eceed S5,000000 Baance hed In hand

frpayment of Pire $3zme,*,003,000. Llability of
G oders nnited. Depoit fwiththe Dominion
Gvernment (for the seourtyOf o!pilcy hoideru lnCaad),200,000. sa St. Frnoolà Xavier Street,otra.GlzTL5pm. PàTURofflon Co., Agentsfor the Dominion. Lizwis Moppîrr A (J., Agent,for Toronto. B. MâcD. PATERBON. MnAGEM.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business lone on t e Cash and Premium Note
ByotemF. W. STONE, CHAS. DAVIDSON,

President. . e8'tary,
HEAD OFF ICE - OUELPN, ONY

- 1

THE INVESïMENT ANNUITY POLIOY
-F THE -NORTU AIIRIGAN

LIFE ASSURANCE CO.
ROVI DES that at deatb, or if on the Endow-ment Plan, at the maturity of the endow-

ntperid, the Cmpny wiil vay theamount of insurance in 20 or 25 equal annuelinstaiments, the firat of s ach to be paid on the
ccurrence of the event or at the expiration ofthe endowment period. This plan aironce se-cures to the beneficiary an absoluteguaranteed

income for the period selected.The particular featutes of this plan are rotemoded in any oter policy o! insurace ftered to the insuring public of Canada. con-
tains elements which no company has yet
offered to te insured.

A much lower nte of premium is chargeable
on ittitan on ihe other plans of insurance onaccount of the payment of the face of thepo icy being extendtd over a period of twentyor twenty-five years.

The favo'ite method of accumulating theprofits is equally applicable to this plan of in -surance as to the other investment plans of the
Company.

For furher particulars apply to any of the
Company's Agent,, or to

WILLIAIM McCABE,
Managing Director.

BRITISH BJMPIRB
Life Assurance Comp'y

OF LONDON ENGLAND,

A A B TA -LIBNED 1841A

ANADA BRANCH, - MONTREAL

1
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demand is no better. The B -t
again weaker, No. 1 steers being
at 4ic. per pound.

LEATHER.-Beyond sorne mo
for light grained upper, matters
indeed in this lne, shoe manu
dently not being disposed to bua
for fall cutting as yet in face of
erate business travellers are do
ment. Values may be called
amend quotations in some cases

THE OXF

on mirket is market is dull, butsorpe consi terahl9shipments splits, large, 14 to 183.; do., email, 12 te 140.0;quoted there of buif are reported from Boston. We quote : o-calf-splits, 27 to 30o.; ealfskins (35 to 40 lb.),Spanish sole, B. A, No. 1, 20 to 22e.; 50 to 60c.; imitation French calfekins, 65toderate demani do.; No. 2 to B. A., 17 to 19c. ; No. 1, 80a.; colored calf, American, 26 to 30c.; Cana-are very quiet ordinary Spanish, 18 to 20c. ; No. dian, 20 to 23c.; eolored pebbled iow, 13 tofacturers evi- 2, 16 to 17c. ; No. 1, China, none to be 15c.; russet sheepskin lininge, 30 to 40e.;3 ar-Y much stock had; No. 1, slaughter, 19 to 23c.; No. 2, do., 18 ness,.18 to 25c.; bafed cow, 11 to 13C.; extrathe only mod- to 19e.; American oak sole, 39 to 43c.; British heavy buif, 14 t'. 15c.; pebbled cow, 9 to 13.;ing at the mo- oak sole, 38 to 45c. ; waxed upper, light and polished buif, 10 to 124c.; glove grain, 10toeasier, and we medium, 25 to 27o.; ditto, heavy, 20 to 24., 13c.; rough. 17 to 20e.; russet and bridie. 45. The English grained, 24 to 26e.; Scotch grained, 27 to 29j.; to 55c.
-__ - -_METALS AND HARDWARE.-There has been a

accunt for, considering the dull state of themarket in the way of demand; the opening
figure for the wEek w:as 41/.11d., quite a little
gain on last week. Makers' prices are un-
changed, and local values are barely steady ;Summerlee is again off red at $17.90 in quan-HE latest production of the great tity ex-wharf, and Siemeas can be bought ab

Schneider & Trenkamp Co., of $17.75, or possibly a shade under for a fair lot.
Cleveland, Ohio, the largest and In other lines we can make no change,CivlnOjexe3ýpt in boopsa and bands, whiehmost successful manufacturers in the have been baught ata2.35. We qute

world of Gas Stoves and Ranges. Coltness pig iron,$19; Calder, No.1,618.50;
Calder, No. 3, $17.50; Sammerlee, $1825 toSEE THIS RANGE BEFORE 18.50; Eglinto, 617.50; Gartsherrie; 818.50;
Langloan, 820.00; Carnbroe, $17; Shotts,

SPEN DING YOUR MON EY. $1859 to $19; Middlesboro, No. 3, $16.75;Siemeas' pig No. 1, 617.75 to 18.0); Ferrona,$18; machinery serap, $15 te 16; commonThe only perfect Water Heater; will do., $8ao $10; bar iron, $1.95 fr;Canadian;heat water faster than a coal range. All car lots, $1 90; British, 12.25; beet refined,burners are operated ith steel needle 62.40; Liw Moor, 65.25; Canada Plates-
valveswhichprodce sharpleflames. Blaina, or Garth, $2.50 ; Terne roofing plate,valves, which produce sharp blue fae 20 x 28, $7.00 te 7.2.5. Merehants' roofing,The body is made of heavy cold rolled 14x20, 613.50. Blacek seet irn No.28, 2.60;sheet steel, asbestos hned. The front No. 26, 62.50 ; No. 24, $2.40 ; tin plates-
and top are beautifully carved, heavy Bradley charc>al, $6.00: charcoal 1. C., 83.75

smooh cstigs ithnicel-latd m to 4 ; P.D. Crown, 84.25; do. I.X., 4.7.5 to 5;sooth castings with nickel-plated me- coke I. C., 63.20 to 3.30 ; coke wasters, 63 todallions and tue panels. 3.10; galvanized eheets, No. 28, ordinary
Send for PRIcE LSiT and get our record brande, 4î to 56.; Morewood, 6 to 6o.;tinned sheets, coke, No. 24, 6 to 6ic.; No. 26,of Water Heater. 64 to 61c.; the usual extra for large sizes.

H>ops and bmnde, per 100 lbo., 62.35. Staf-
MANUFAcTURED BY THE f ardshire boiler plate, $2.50 to 12.75 ; commoneheet iron, 82.3) to 2.40 acoording to gauge;

GURN Y FUNDR OIPNY tee"l' o"'er pat, 2·59"o 82-75 ;co''m'nGURNEY FOUNDRY OIPAN Ltd, tank iron, 81.85 ; heads, 6 3.15 to 3.25 ; Ru.
TORON O ONT. sian sheet iron, 10J to l1c.; lead per 100

Safford

Patent Radiators.
1893 (rBADE MARK.) 1893.

The. only Radiator on the market for HOT WATER and
STEAM, embodying all the features of modern construction.

No tapered pipes used such
forced into the castings to

as have to be expanded or
make them tight.

No wrought iron bolts to hold the loops together, all iron,
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFGu 00., Ltd.J
TORONTO, ONTARIO.

MONTREAL, HAMILTON, QUESEC, ST. JOHN, WINNIPEG, VICTORIA, .C.
DeuigusRegistered.

r,
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Ibo., pig, 12.90 to 8.C0; sheet, 84 to 4.25; shot,
86 to 6.50 ; best cast steel, 10J to 12c.; spring,
82.50; tire, 12.50 to 2.75; sleigh shoe, 82.40;
round machinery steel, 83; ingot tin, 22 to
224o.; bar tin, 25c.: ingot copper, 12 to 13c.;
sheet zine, 15 to 05.50; spelter, $4.75 to 5.00 ;
American do. #4.75 to 5.00. Antimony 12 to

KEEP POSTED
Every day. Our "Daily Bulletin " l the only thingof the kind in Canada. A most complete an-1 reli-
able record of Failures, Compromises, Business
Obanges, B'Ils ot Sale. Chattel Mortgage».
Wit.. and Judigment« for the entire Dominion.
We issue carefully revised reftrence books tour
times a year.

DUN. W IMAN & CO.,
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U. S. and Europe.

Leading Aooountants and Asignee.

Toronto.
IEtabliihed 1864.

E. R. O. CLARKSON,
TRUS TEE :-: Ri CEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

-a-
o. 26 WELLINGTON

SIREET EAsT, Toronto.
W. A. CAMPBELL. J. G. STRoNG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
89 frenut St. West, -j- 'ORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator; N.3 aOffies@:
Assignee. No. 85 Bank O Commerce Building,

19 to 25 King Ft. W., Toronto.
Recelver, Telephone 1163.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEiO BANK (BAMBES.
(First Floor.)

Telephor e 1714. 2 Toronto St.

RUSSELL LEDGER CO.
The Intent and best form of

IDOOSE SHEET IDEDGERS.
PaFtetied eps. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas,

2 Tort uto st, Toronto.

JAMES DICKSON,
FINANCTAL AGENT.

Assignee. Collecting A ttorney, &c.
sp dcal attention given ta Collections

ROOM 17, MANNING ABCAD,
TELEPRONE 65. Toom"ro,

Leading Grain and Produce Virais.

T. A. CRANE. H. N. BAIRD.

CRANE & BAIR D,
GRAIN MERCHANTS.

MONTREAL and TORONTO
F'LOU7.

Whitlaw, Baird B Company, Pari., Ont.

mrtAnISHn 1816.

L. COFFEE & C0.,
Predae. Commisaion Ier'hants,

'.. 80 Charsr.t, . . T..t. , Ont.

13e.; beight irît wirs No. 0 to 8, 82.65 per 1t)
lbs.; annealed do, $2.70; galvanized, 85 35 ;
the trade discount on wire is 7j per cent. Coil
Chain, j inch, 50.; à in., 4jo.; 7-16 in., 4¾c.; j
in., 31 to 4c. ; & in., ie.; î in. 3ic.; î in., and
upwards, Fe.

OILS, PAINTS AND GLÀss.-The meeting oflead grinders oi the 5lth inst. did not result
in any change of prices, as wae thought prob
able. Linseed oit and turpentine remain as
before; castor oi is rather easy. There are full
stocks of glass now, but no change in prices.
We quote : Turpentine 48 to 49c. per gal.; Lin-
seed ail, raw, 60c. per gal. ; boiled 63c. ; 5
brI. lots 1 cent less; olive oil, none here;
castor, 7 to 7je. in cases ; amaller lots, 8 to
8½c.; Newfoundland cod, 42 to 45c. per gal.;

Maitland, Rixon & Cos,
FORWARDINC AND COMMISSION

e. Lumbermen and
' Contractors' Supplies

AGENT1

... .North Shore Navigation Co.

Agents Wanted --

.live, rtepon. bic replretenilves, wantled
ln Winnipeg, Vancouver, Newr Vetnsie..
oser, Victoria, lifilax, me. John, iloent-
rei, Quebec, inautitone, tanwn, and nii

nreprceuEnte poiniw, Io hainntIe eur crie-
brairet

Premier, XICelS or & lla1al CyClei,
Very liberal dis-

counts to right par-

_ eo. P. Boa1w1ck
21 Front st. W,

TORONTO.

Apply at once for ternise and quotations to E.
iLL, Man9ger Cycle Departrment.

USE

MORSES

M 
0ES A 7-

steam refined seal, 50c. in amall lots. Leads
(ehemieally pure and firat-class brands only),
84 75 to 5.00; No. 1, $4.50; No. 2, $4.25 ; No.
3. 34 ; dry white lead, 5c.; gennine red ditto,
4f to 41c. ; No. 1 red lead, 4c. ; London
washed whiting, 50c.; Paris white 90c. to 81;
Venetian red, $1.50 to 1.75; yellow ochre,$1.50 to 1.75 ; spruce ochre, 12.25 to 2.50.
Window glass, $1.35 per 50 feet for firet break,$1.45 for second break; third break, 13.25.

TORONTO MARKETS.

ToRONTO, 22nd June, 1893.

BOoTs AND SnoEs.-The wholesale houses
and manufacturera report trade very quiet
during the last two weeks. Low Oxford
shoes, colored and black, alone, show signs of
seasonable activity, and the movement in these
lines is none too good. But travellers report a
fair number of fall orders. Trade in the
North-West Territories is exceptionally poor,
though that with some mining districts of
British Columbia shows signe of great develop-
ment. Payments are only fair, quite a num-
ber of renewals are being asked for.

DRY GooDs.-Trade during the week has
been decidedly active, the paît few days ofwarm weather having created a good demand
for light lines. Among the most active goods

Hol for
Chicagoi

UCCESSBEGETS
UCCESS

Th , L

Ontario Mutual Lîfo
SHOWS A STEADY GAIN

In Membership

In Premium Receipts
In Interest Receipts

In New Business Taken

In Total Assets and

In Net Surplus.
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NORTH SHORE NAVIGATION CO.'S NEW
PALACE STEAMER

CITY OF COLLINGWOOD Ai
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and OwenSound to Chicago, commnencing »aterday, June
boih, calling at Mackinaw Island each way.Steamer will leave Collingwood every Naturdayat 1:30 p.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago ', ueadays at 2 p.m.
Return fare fromt Collingwood <.r Owen

Sound, including meals and berths...
Same from Toronto, Hamilton, London,

etc.............................. ............
-Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIOLARD A1

(Lighted throughout with electricity)
-and-

C11Y OF LONDON
Will leave Collingwood at 1.'0 p.m. every Tuesdayand Friday on arrival of G.T.R. morning trains from
l'oronto and Hamilton, calling at Meaford. LeaveOwen Sound same days at 10.30 p.in., after arrival ofC P.R. train from Toronto, connecting at Wiarton

(on Tuesdays only) with night train f rom the south,and stopping at ail intermediate ports to Sault Ste.Marie. Returning, leave the Soo every Monday andFriday, at daylight, making railway connections atWiqi ton, Owen Sound and C llingwood. The Tues-
day boat ouly will call at Wiarton

Byng Inlet and French River Line,
STEAMER FAVORITE

Will leave Collingwood every Monday atni Thursdayat 1.30 p.m. for Parry Sound, Byng Inlet, French
River and Killarnev, connecting there with Ina
steamers for Sault Ste. Marie Returning, stop atFrench River. Byng Inlet and Midland. making con-
rection there with >teamer MANLTOU for Parrv
Sound,and G TII.R. forsouth and east, andat Culling-wood with G.T.R. for Toronto and Hami.ton.

PARRY SOUND LINE.
STEAMER MANITOU

Will.make regular trips from Penetanguishene, con-necting with trains from the eouth only at Penetan-
guishene and Midiland every Monday, Wednesday.Thursday and Saturday on arrival of G.T.R from ail
pcints south and east for Parry Sound, makiug con-nectiou there with the steamer FAVORITE forBeng Inlet, French River, and Killarney, where thelatter connects with the line steamers tor the Soo.

For tickets and further information see foldere,
or apply to aIl agents of the G.T.R. and C.P.S., or toMAITLAND & RIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

Co *fai TgIOWAs FLYN.
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Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.
Setroc Filcial and Assurance Agency, King

G EORGE F. JEWELL, F.C.A., Public Acountan.
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farme
aebought, sold, rented, or excbanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Taranto. Over nyears i business In Winnipeg.
OffIce, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
comniission, lands valued and sold, notices

served. A general financial b:sinees transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Custome Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

-THE-

King ion Works
BUFFALO, N.Y.

MARINE ENGINES
OUR
SPECIALTY 1S

Debentures for Sale.
Sealed tenders will be received by the under-

signed up to Friday, the Soth day of June instant,
inclusive, for the purchase of Debentures aof the
Town of Simcoe for $10,000, bearing five per cent.
interest; repayable in equal annual instalments of
principal and interest extending over a period of 30
years. The purchaser to pay accrued interest if
any.

The highest or any tender not necessarily ac-
cepted. For further Information apply to the un
dersigned.

N. 0. FORD, Town Clerk.
Simcoe, 9th June, 1892.

EVFTTT+ LLLLLLtJÂ±I

Noods few Posts I
Our five foot farm fonce neede but three poste to

the hundred feet, and will not sag nor draw together
between. It will turn every kind of farm stock and
stop everything but wind and snow. Including
posts, it eau be buil at lsas cost t26n that Of any
other stock-proof fonce.

Page Wire Fonce Co. of Ontado, Ltd.,
WALKERVILLE, ONT.

flot Wator lloating.
GET

- - - - Tu=E

flEaS

ProunerIThe
.Wheels

And their Excellence isAcknowledged
all over the Lakes.

WRITE FOB PRICES

ETNA
HEATER

MANUFACTURED BY

Il CLRNIMENU & SONO
MONTREAL, Que,

•*Wa I ••

• Paper for 1894.:
Our Travellers arc now on the road with our New
Samples of Wall Paper for the season of 1893-4.

The line comprises all grades of Brown Blanks, Micas, •

White Blanks, Glimmers and Plain and Embossed
. Bronzes, all with Freizes and Borders to match.

Make a point of in
elsewhere.

specting them before purchasing

Factory-950 Yonge St. . S T#4AUN TON & Co.,
Show Rooms-6 King St. West.Manufaturer.

s. ............. 3

were light summer dress fabrios, guipure laces,
spider webs, and two tone laces. Notwith-
standing the weather, some of the honses re-
port a very large trade in velveteens. But the
feature of trade this week has been a run upon
oatton hosiery; the demande have been asome-
thing enormous. Fortunately many of the
houses were carrying large stocks and so all
orders have been filled. Financially trade has
also shown marked improvements.

FLOUB AND MEAL.-Trade is very dull. There
is little, if any, movement in flours ; quotations
remain unchanged. The movement in oat-
meals is also extremely limited; this however
is ta be expected at this season of the yeàr.
Quotations for mill feed remain unaltered,
and a very moderate movement is reported.

FBUIT.-The market for lemons is very firm;
while stocks are not large, the present warm
weather has created an excessive demand;
prices have advanced, and are subject ta fur-
ther change. But few pineapples are coming,
and these not in good condition. The arrivals
of bananas continue ta be steady and average
about thirteen cars a week. Canadian straw-
berries are now arriving freely, and to-day are
quoted at from 7 ta 10 cents, but are likely ta
be lower in a few days ; there is every pros-
pect of a heavy crop. A few cherries are now
coming in; for them dealers are asking 1 ta
$1.25 per 12-quart basket. A car of water-
melons is expected to-morrow or Saturday.

GAIN.-This week we muet again report
lower quotations for wheat, a decline of 2o.
per bushel on winter wheats and Manitoba
hard having taken place. Quotations for
spring are as follows :-No. 1, 60 ta 610.; No.
2, 58 ta 59. ; No. 3, 55 ta 56c. per bushel.
There is nothing doing in barley. Oats are
firm at an advance of e. per bush. Peas are
dull at a decline of le., and are quoted at 56
ta 57e. per bushel.

STOCKS IN STORE.

The quantities of grain in store at Toronto,
on June 19th, and a similar date last year, were
as follows:-

Fall wheat,
Spring
Goose
Hard
Barley,
Oats,
Peas,
Oorn,

bus3h.
"d
"i
"i
"d
"d
"i

"i

June 19,
1893.

.120,702

.35,099

.....14,345

.34,607

.11,672

.13,530480

Total grain.............230,435

June 90,
1892.

34,588
43,139

7,500
10,700
36,336
4,330
3,36Q

139,953

$155,000.00
OXFORD DEBENTURES

By-Law No. 873 of the County of Oxford provides
fPr ralsmug $155,000 by the issue of debentures, pay-
able in twenty equal sums including interest at 4
per cent. per annum, of $11,405.17 on the 30th dav of
September in each of the years froin and including
the year 1894 to and including the year 1913.

Sealed tenders (marked Tender for Debentures)
will be received for the above issue of Debentures
or an number thereof, addressed to the under-
eigned, until noon of the FIRST DAY OF AUGUST,
1893.

Co ples of this bylaw and the conditions under
which tenders are to be submitted, together with
aU necessary infarmation, may be had on appliea.
tian by letter ta the undensigned.

JAMES WHITE,
Coaunty Cler .

WoodutOck, Ont., 16th June, '93.

TOWN OF CH AT/iA, ONT.

Tenders for Debentures
Sealed tenders marked "Tenders for Debentures'

will be received by the undersigned up till o'clock
p.m of Monday, 81st'day of July proximo, for deben-
tures of the Town of Chathamn, bearing date 15th
day of December, 1892, issued under and by virtue
of thi Chatham Debenture Act of 1892, amounting
to $113,085.27, of the denomination of $2000 each,
i ayabie lu 1916, 1917, 1918, 1919, 1920, &921, 1922, 19,23,and 1924, with coupons attached for payments of in
terest annually et the rate of four and one-half (4j)
per cent. pr annum.

Any funlher particulars will be furnished on ap-
plication.

B. G. FLEMING, Town Treasurer.
Town Treasurer's Office,

Chatham, Ont., June 15, 1898.

1549
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GnocERIEs.-Local jobbers report that thereis a strong undertone in the market for cur.Leading Manufacturera.
rants. The wholesale houses of New York,M CANTILE S
however, complain of lack of business. A Jay be appropriately placed
San Francisco report says of raisins :-" The in the prac laprospects for the new crop are very flattering MThe
at this time, and with new acreage coming in TheCA N IL Ethe supply will be large." Sugars are veryPfirm, and are moving freely to the retail trade. FIRE INSURANCE CO. CelebPated
Teas are very quiet, and just now attract but OF WATERLOO, ONTlittle interest from the trade. The situation - It has a capital of$200,000 aud $50,079.76 on dein canned goods continues to be one of dispute; posit with Dominion Goverumentd
some dealers here feel assured that heavystocks must be carried over by the trade. In I. E. BOWMAN, JOHN SHUHthe Eastern States the principal developments President. Vice Presidentduring the past week have been the improve- JAMES LOCRIE, Sec'y. T. A. GALE, Inspector Bestment in peas, and the further weakness inpeaches. Owing to comparativeiy small catchnResuite
of lobsters thus far this season, it is reported flu sl BAARER «& DAh I RFor Eiectris andthat somp Canadian packers have withdrawnF 

Eail offers, and they will not enter the market 
Heavy MlliWorkuntil prospects are better or the orders-in handPA ERMAK R ,Hev MllW rfilled. OEORGETOWN, - ONTARIO,HIDEs AND SKINs.-Hides are unchanged; MANUFACTURERS0F

the market is steady but there is not a great Book Papers, Weekly News, and Ala "ilgh Glass e Srew Propellers
Colored Specialties. 

___ (Both solid or sectional)T'IrT du

imperlal L oanand IleSiMeut GO.,
LIMITED.

Not'ce is hereby given that a dividend at the
rate of seven per cent. per annum on the paid up
capital stock of the institution has been this day de-
clared for the half-year ending 30th June inst., and
that the same will be payable on and after

Friday, the 7th Day of July Noit,
The transfer books will be closed from the 15th to

the 30th inst., both days inclusive.
By order of the Board.

E. H. KERTLAND,

Toronto, June 5th, 1893. Managing Director.

The British Canadian
Loan & Investment Co.

LIMITED.

DIVIDEND NO. 31.
Notice ia hereby given that a dividend at the rate

cf seven per cent. çer annum on the paid-up capital
of the company for the half-year endi og 30th June,
1P8, has this day been declared, and that the same
will be payable on the

Third Day et July Next.
The transfer books will be closed from the 21st to

the 30th int., both days inclusive.
By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, June 6, 1893.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALTY,

Description.We aIao°anua""' e Hrsand Tra.il Car of Every

PATTERSON & CORBIN,
ST. CATHABINES, ONT.

The Laîgost Scale Woîks
IN CANACA.

Over One Hundred Styles of
Ray Scales, Grecer Scales, Grain

locales.
Improved Show Cames.

REDUCED PRICEs.

C. WILSON &SON
46 Esplanade St.,

TooNT..

FINE OFFICE. SCHOOL . S
BANK,OFFICE., URCH&LODGE FURNITUREUE.COURT HOUSE &

DRUG STORE FITTINGS SEND FOR JRE C FQt

SM 8END FOR CUTS AND TESTIMONIALS.:

FOR ALL PURPOSES.

Pans' Eatmates, and
Superintendence for Com.
struetion of Municipal
Water Works and Im.
provement of Water
Powers. mWrite us.

WILLIAM (ENNEDY & SONSI
OWEN SOUND, Ont.

WM PARKS & SON,
(LI-ITED)

COTTON SPINNERS.
IBLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cotions, Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.Cotton Yarns, Carpet Warps, Ball KnittingCottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

1he only "Wate Twist" Yarn made In
Caniada.

AGENTS:WM. HErr, 30 Coîborne Street, Toronto.
DÂviD KÂT, Fraser bsuilding, Montreal.M. H. MILLEE, Wianipeg.JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontarto.

ML NEW BRUNSWICK COTTON MILLF
ST. JOHN COTTON MILLS.

Bsx- JoMl". lq- -.

STEAM'S NOT IN IT
Either sa to cost or efBeleney. with one ofour celebrated ELEIBIEO MOTOBS.

SBee the one that runs the MoNîT"y T ms' bigpresses and fright elevator. Not the sllghteet jar
and almont nois°s°s.

Write and we wOU caR and seelyou.

ICAY ELECTRIC WORKS, Hamilton, Onte

'I

1550

CANADA E LEVATOR WORKS, HAMI LTON.

TI MrES.

1

ESTABLISHED 1858.
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TORONTO PRICES CURRENT.-June 22, 1893.

Name of Arilole. whclesa
Bates.

Breadstuffs.
FLoUB: (V brI.) f.o.o. S e. $. A

Manitoba Patent...... 4 05 4 20 A
"dStrong Bakers 8 80 3 90 F

Patent (WntrWheat) 3 25 8 40 V
StraightBoller ... :.. 803 310 a
Extra ................... 001 8300 Sy
Oatmeal Rolled ...... 420 4 30 à
Oatmeal Standard... 4 10 43 G
Rlied Wheat....... 3 60 4 09 Mo
Bran, per tonL. .. 150 190 I

3BAIN: f.o.o.
Winter Whealt.No.i1 0 62 0 63

N' o.l 0 60 0 61
No. 3 018 0,59

8prgWhea,.00 061
No.l2 0 8 0 59 c
No.8 055 0 E6 c

lan. bard, No. 1 0 83 0 81
" " No. 9 077 0 78
" " 1 o.8 0 68 0 6S

Barley No 1......... 0 45 0 46
No. 9............ 040 0 41
No.S8 Extra . 035 08
" N .8 082 0 33

Oat ...... . 038 034 8ou
Pea............... 056 057
Bye ............. •••••• 0 50 052
corn ........................ 0 56 0 &J
Buckwbeat. ........... 050 C 51
Timothyseed 481be 2 35 945
Olover, Alsike, 60 8 25 9 26

Red, "d 7 80 800 T
Hunarian Grae

48 1 00 1 le
Millet............. 0 80 0 95
Flai.eoreen'd,56 Ibo 1 65 1 75 j

ProviUIOns.t
Butter, ohoice, V lb. 0 14 o 154 t
cheee.......••••..- 0 10 050 1
Dried Apples...-- O 08 O 24a I
Evaporatel Apple. 0 00 ou c
Hope .........-..-.- 015 020 ,
BeelMes ........ • 0 14 000 c
Pork, Mes ........-- 00 900
Bacon, long elear..... 0 10 0 11 i

"fOumb'rl'd out 0 09 0 00
"e B'kflt smok'd o 18 0 l sY

Ram .............- •~ 0 13 0 13*1
Bone...........•. 010 010 Y
Lard, pure----.- 013 0 13
Lard, compd.......0 10 o il G
Eggs, IFdon. f esh.-- 011 0 12
Beane, per bush...... 1 80 1 40 G
Boney, liquid ..-. 007 0 08

oomb --- 0C9 011 C
Sait.4.

TL.v'Vpoare.bg 080 090
kaadlnaYbrI...... 1 00 1 1à
I 56 Ibn.. 055 015

W on60 l .0 0504
eesdaliT • 0 50 000

Leather.
gps.nimbSBoleNO.1••• 0 93 095

"i " No. IL- 0 21 0 9OR
Blapterhea ... 095 0 26

NO.pt 0u1 024
f 1No.9 '018 0 20

Harne heavy .-- O 94 0 95
" l'ighl....-- 0 90 0 94

Upse'r'maheaVY.. 05 080

Kip Skins, French - 0 75 0 90
d Englih-. 0170 075
si Domelie 0 4C 050
"o Vea.- 05 060

Hemi'kOl(0 to0) 0 50 0 75
sto44I1b........... 070 015
Frenobhcalf ... •• 10 i
Opil, jug Vlb. -01 0B&

al..•015 016
auamelledcowrVfa 018 091
Patent -.---- 018 091
Pebble Grai - - oi18oi1

Buse 0lé h lb.- 040 0 45
Gambier-- - - - - - 0Oô06O
Bumae-......... .-•-00 O
Degras.--.-. -004005
aides B Skins. Per Ib,

cows, green .. ~...-0 040 00
*teers,0to90Ilb... 0 0 000-
Ouredand lnspeteld 005 0 i
calfshins, green. 006 0 99c

le oured.- 009 0 10
Sheepskine ............. 1 3 1 401
Lambskins............. 80 0 35
Tallow,ro-ug -. 0 J2 0 w
Tallow ren eld..... 0 0500

Wool.
Jleeeoeomb'g ord•• 017 0 1e

" Olothing ...... 0 20 000
pulledocmbingu- ••C•17 018

super...-... 091 0 99Extra .. ~-0 5 0971
Greerles.

Ooruu: Se0. $ e
Java Ilb.,green, o07 038
Bio " •- 093 08
Portoico " - 028 098
Mocha.......--••....... 099 088

Paurr:.
BaMeine London ire 2CO 9695

" Bl b'ket 8... 85
Valeneiais, f.o. 8 00 89

New Bel'd Valencias 0 0 o
"sultansa........ o06 0

"Layer Val... M0060 t7
ourretProvl .... •••a06 05" m'latra o o0os07 0 07.jotsa.'0 07 0 0%6
Fig, Eleme new.. 010 014

Fi ;atrbi(59 lb#) 0 0& 00o

Name of Article

Almonds, Taragona.
Almonds, Ivica. 0
Filberts, Bioily .. ~. O0
Walnuts, Marbot...... 0
Grenoble.................0

rps:oCom tofi ne lb 0
Amber lb ............. C
Pale Amber lb......... 0
oLAsS U: W. I. gal... C
New Orleans ........... C
on: Arracan .........
Patna .... .........
Japan .........

iner: Allopice......

root... .

Mace.....................
Peper, blaok, gr'd.

White, gr'd. 1

UGàAs:
Bedpath Parie Lumpi
Extra Granulated ... i
Very bright.
Bright Yellow .......
Med. " ......... 1
Yellow...................
NAS :
%pan, Yokohama,
common to choicest
apan, Kobe, common
to choicest....
apan, Nagasaki, gun-
powder, com tocDoit
apan, Silting & Duat
ongou,.Monings,com.
to choicest..... ......
ongou, F o o e o w a,
common to choicest.
g. Hyson, M o y u n e,
common to choicest.
'g. Hyoon, Fvchow &
Tienkaicom.tochoi't
g. Hyson, Picgsuey,
common to choicest.

3unpowder, Moyune,
common to choicest.

Cunpowder, Pingsuey,
com. to choicest......

Ceylon,Broken Orange
Peaoes..........
eylon, Orange Pekoes
Broken Pekoes.......
Pekoes............ .
Pekoe Souchongs.....
Souchongs.... .

Bukn Orange Pe oes
Orange Pekes....
Broken Pekoes.
Pekoes. .......
Pekoe Souchong...
Souchong ........ ..
KangraValley.....

Oolong, Formosa, cad

ToBAcco, Manufatr'd
Dark P. of W--..........
Myrtle Navy- -
Solace
Brier7s.-.... ......
Victoria Solaos 194...
Bough and Ready 8e
Honeysuekle 81
Creecent H.... .
Napoleon 8e ............

outs.Spirit.
Pure Spe 6o:F' Lgl

95 n",
F'mly Pr
011 Bourbon ' ,

" y and Mal...
Bye Whisy, yrmold

"4 ".

Hardware.-
Tm: Bars V lb..........
00PPB o Ing.. .......omAD: Ingo

Pige......
Sheet...............
Shot, common....
Zinc ehee.
Antimony.........
Solder, hf. & hf.
Solder Standard.

Bass: dheet
iox: Fig.

Bumnerlee
Bayview American..
No. 9 Soft Southern
N. siemens ......
Ferrona......... .
Bar, ordinary
Swedes,1 l. or over
Lowmoor ........

Bands .....
Tank Platea............
Boier Rivete bet...
Buusa Sheet. P lb...

do. Imitation
GALvANIEUD Ino1:

Bet No.29...

'' t .. ,. .

"s, .......

Whleale

o. S o
16 0 16à
'5 0 16
10 0 Il
19 12à
15 0 o

002à 0 0Si
0 021 0 Oh

82 0 40
080 0 45
0 03 0 031
0 15 0 06
04 0 06

ois 0 15
0 15 095
0 90 097
390 095
0 75 1 90
1 00 1 10
010 0 17
go9 0 99

. i-

b

B

r

Name of Artiele

Hardware.-Oon.
BoN Wan:
Bright ...............
Annealed, oiled ......
Annealed ...............
Galvanized...............
Coi ohami Iin.........
Barbed wire,gal
Iron pipe.............. .8

" galv._..m.a
Screws fad headt.-

" ra head 0

Boiler tubes, 9 in......

Boler plate, in......
5116 in...

l &th'ok'r
sleigh hoe.... ... -- -

DUT NAILS:
50 and60dy....... A.P.
40 dy ........... A.P.
80 dy ............ A.P
20, 16, 12 dy .... A P
10 dy. ......... A.P
8 and9 dy.........A.P
6 and7dy......... A.P
4 and 5 dy........ A.P
3 y....... A.P
4 and 6dy ...... C.P
3 dy ........... P
ire Nails 75% dis. off:

Hoam NAILS:
Pointed and finahedi

Hoan Saol, 100 lb.
ANADA PLATus:
à ba. Maple Leaf.••••• g 75

.L.S. aIl duil.-----... 9 Os"d " brit......... 290
TIN PLTus: 10 Coke. 8 5

10 Oharooal•••••••••••• 4(00
IX " •..... 500
IX " ... 60DO " 8...... 875
10 IM.L.S1......... 575

WINDow GLASs:
5 ndunder 5........... 18

se••~•... 1 45
41 x 50 ........ 8 90

..0.... 50
BorP: M '-it.... 0 i1
Sisal---- --- •010
Lath yarn .............. 0 07f
Am:
Bilver King.............5 50
Keen Cutter......775
Lance .. 925
Maple Leaf.. 10 95

oilp.

Palm .lb.......0 j
Lard,ext..--... 1 D
Ordinary.......... 0 85
Linseed, raw............ 062
Linseed,boiled......... 65
Olive, V Im p.gal. .. 1 80
Beal, straw............. O 60

paleB......... 065
Petroleum.

S0. B Trnto i

Cn. Water White.. 0 15
Amer'n Water white 0 19

0 061 0 04è
05
0 05 m
0 o0Oib
0 04 0 041a
0 O0 04

0 17 0 35

0 17 035

0 17 0£5£
008 0 10

0 14 0 45

0 20 0 50

0 16 0 40

014d 030

3 27 0 45

0 23 0 331

0 40 0 60À
0 35 0 45
0 25 035
025 0 35
0 9) 0 22
0 18 0 20
0 Bc065
035 050
0 35 045
u80 040
0 25 0 35
0 Bd 0 22
018 020
010 030
0 5 050

5 0 é

0 51 0 56
055 000
0 58 000
0 64 000
0 58 000
057 000
0 bd 0 Co
In Duty

Bond Paid
1 26 4 07

00 w 189
06 904

066 904i
069 191
1 15 9 59
0 85 9 99

. $ o.
0 0

0%1012
016 099
0 04 O 34
0 0 o

0 0 04
06 15%.

01 0 U6
0 120 18
0 1 0 1610 14 0 1 à
0 90 0 80

00 00 0000
a 50 9800
9195 0000
19 5) 20 0
19 00 19 50
Q00 1 954 00 4 95
0 obi 0 06
9 Eo 2 60
950 260
9 Li 0 00
450 500

0 mi 0
0 0

0 0

89 91

000
000

3 75
4 25

a 25
6 95
4 00
600

1 40
1 50
8 30
8 600 1
0 10
10 10

5 75
800
9 50

10 50

0 50
000
1 10
090
0 w
000
1 10
0 00
0 00

P. gai
0 12
C 0
0 17
0 90

0 4 0 00
450 500
4 12 4 75
150 900

1 09 5
090 175
0 85 100
150 200
09 1 00
0 50 075

0 018

010 011n07 0 8ci
0 8 0 40

0084 010
8 02i 005

85(, 950
0 98 097e
011 00508 0918
0 15 01
010 018
o 16* O 93018 015
5 (0 550
0 25 098
9 95 2 30
5 00 595
9 75 8 00
0 i 0 14
4 00 49
0 n7 087
00 0801
0on 091
0 85 0 884
0 084 004
0 02 0 03
a 75 800
049 045
0065 0817

TORONTO PRIGES OURRENT
(OoNTIN»uD.) June

Vanned fruits-Cases, 2 des. emeh.

APLIs-4'es,................................ 1
Gallons ................

BLua1........................
" 'e, Loggie's .........

BA PB T -9',......................
STAwBBIEs-2's,.....................

m ', Bartlett, ....................."i ' , Bartlett, .....................
PEAoHS-9'l, Beaver, Yellow." 'a, Victor, Yellow.

"4 8's, Victor, Yellow.........
S's, Beaver, Yellow.
8's Pie ......................PLuMa-l'e, Ôreen Gage, ...............

do&. 00 95 1 10
di 085 100

" 110195
1 ô 910

9 10
" 1 66000
" 165975
" 910 9295

000
895835

" 895840
185

" 170 11le

Wholesuie

$o. se
00 to 15%
30 to 0%
00 to &.0%
C0 to 90%

0 04t 0 00
0 0Q 0 00
62 & 0 640 toa
79tc 7 
70 to a
0 a 00
019 0 00

0 u 8£1
2 20 0 00
92 0 0 00
9a 0 0 00
9 50 00

9 40 0 00
9 do 0 00945 0 00
9 50 0 00
21m0 00
9 90 0 00
2890 0 00
9 80 0 00
2 g0 0 00
3 0 000

list.

dic 65to 67
8 65 0 00

MAauRuL.-Myrick's 4 dos.........per dos $1 10
,,d Loggie's .. •................*do 1 10

84 tar .. ............................. b 1 85
fi Horse Shoe, 4 dos.................."165 1 70"d B. A. Salmon...................... 1 0 0 00"4 White Salmon...................."1 90 0 00

LoaTpE-Clover Leaf, flat tiUns........ 9 75"l Crown, tall ......................... "O 00200
"9 Imperial fat......................"0 0 9 10

SAnnu-Martiny 4's.......................per tin 1
" 's, Chancerelle, 100 tins...... " 0
" . , Boullard, 100 tins........." 017" Trefavennes, l'e .................. " 0 10"o Duval, l'a .................... " 0 09
" Sportamen, , key opener, ' 19 0 1

genuine high grade French 191 000
CicxuN-Bonelea, Âylmer,19s., 9dos.perdon 225
TuBEY-Boneless, Aylmer,12.os.,9 don. " 9 85
Duox-Boneles, l'a, don....................." 9 5
LUNcH ToNGUB-l'e, 9 don....................." 9 75
PiG' FEnT-l'e, 2 dos........................... " 9 85
CoBEED BEEP-Clark's. l's, I dos ......... "1 ' 0 00

" " Olark's,2', 1 dos ......... 0 00 260
"t "i Clark'a, 4l's. 1ldos......... 17 50 18 (0

Ox ToNeGu-O1ark's,9's, 1 dos ............ 9 25 9 50
LUNcH ToNGuE-Clark'a, l'a,î1 dos...... " 25

" "i 94 ...... " 640
Soup-Clark's, l'a, Ox Tail, 2 dos......... " 00" Clark's, l'a, Ohicken. 9don ......... 0 00
Fiu-Herring, "cale "Lengthwise "... 0 12 00

Meliin s ealed ............. O0 11 O 15
Dry Ood, per100 Ilbo..................... 000
Cases 100 lb. whole boned and

sklnuedCodfish, flitohed ........ 0 00 0 00

Sawu Plue Luamber, Inspecesd, B.11.
CAB oB CABGo LOTs.

± in. pine & thicker, out up and botter $2 O 9s00
l n lu. 4 66 f 46 46 8300 36 00
i and thicker cutting up ................. 400 9500
1 inch fooring...... ............. 1600 0000
1i inchlhooring ........ ........... C000 1600
1110 and 12 dressing and botter........ O
lx10 and19 mill run......................1600 17 00
1z1 and12dressing ........................... 1700 1900
1LUO and 12comon..........-. 1300 1400

lîlO0and 12lmill e....a........... 100DO 11DO
ilnch clear and picks .................... 528 00 80900
1 inch dressing and better ................. 2000 9900
1 inch siding mill run .............. 14 00 15 00
1 inch sidingommon................... 1900 1800
1 inch sding cull....................1 D01200
1 inchsidig , comnlie....................1900 1000
Cnl cantlug ............................ 800 900
1linchestripe 4 in. to 8 in. milimn ... 1400 150W
1linchetripe, commeu........1200 1300
1x10 and lspruce culla.....................1000 11 00
XXX hingles, 16 in ............ 950 960

xX hingles,16.in. .... 1d0 1 60
Lath, No. 1 .......................................... 000 9 15

No.2 ................ 100 185

Mard Weed-V M.IL t. car LetSe.

Ash, white, lut and 2nd-1 to 9 in.... $18 DO 590 D0
" " " "fi"•.000 2400

black, 1"1 a"... 1600 1800
Birch, square 1 " f " ... 1700 200

4x4 to8S in000 2200
Red " xto in.... 000 2200

" " " 9 " e... 200 95 00
S Yellow, " 1 "4 "...1100 15600

Basswood " 1 il 1...1500 1600
S" ... 1600 1800

Butternut, " 1 l " 1"... 9800 25200
" 2 3 3 ... 2500 9800

Chestnut, 1 "2 ... 25 00 3000
Cherry, 1 ... 5000 .6000

g2 4 ... 6000-6500
Elm, Soft,i 1 I C... 1 1200

8. 6 2 ... 1800
tBock, " 1 là 1400 1600

ci te3 '..1500 1800
Hickory, ... 2800 8000
Maple, P1Il"M . 16 00 17 00

"4 ... 1700 1800
Oak, Red PlainI 1 "14tg... 20C 2500di 44 6 1 2 Il4 I"...9260W 8000

IWhite.Plainl 1 "' 14" ... 2800 3000es2 4 "... 8000 3500
Quartered 1"2 ... 48 00 5200

Walnnt, " 1"3"...8500 0000
Wbitewood, 1 i "2 t"a o200ad.D0
&Theou prîces are whalesale by the ear.load,
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Canned Vegetables-case, 2 des. each.

Bmma-e-2e, Stringlees,.........per do.$0 95 1 O
l'e, White Wax .............. 0515
S'a, Baked , Delhi ............. 1 45

CoBN-9'e, Standard..........................."0 87à
" 8'a, Lion, Boulter's .................. 1 00

l' e. Epicure, Delhi .................. 1 10 0 00
PEAs-Marrowfat, l's, etand'dO.........." 087J 1 O

"o ChampionofE., 2's, ............. " 100
"o Sweet Wrinkled ....................." 1 10ý

Puxpmua-Ie, Aylmer......... . ............ " 090 1 03
"4 Simcoe ........................... ".. 095 100

Ton tToBs-Crown, 8'a ................ " 0 00 1 10
Beaver. 8'a.................... .090 0 95

To»ATo CATsuP-L ikepoit ............... "1 95 0 00
2 lb. tins.

Eush, FOwl, Meats-Casee.

Paint, &a.
White Lead pure ...

in Où i lu l........
White ead, dry....
Bied Leaa, genuine...
Venetian Bed, Eng...
Yellow Oo re 'noh
Vermillon, Eng.-....
Varnlsh, No. 1 furu..
Varnlsh, No. 1 C..

Wbitug - ----

..m-----••-lb-
Putty, per 100 Ibo .....
Bpirità Turpenine..

Drugs.
Alum ... .. . .....
Blue Vitriol
Brimstone
Borax......
Oamphor.. .
Carbolio Ald .....
Cator Oil.........
Caustio Boda............
Cocaine . .....
OreamTartar......1.
Epsom Salte ......
Ext'oeLogwood,bulk

" " boxes
Gentian
Glyoerine, per lb......
He lebore -
lodine..-- --.
Inse"t PowdS ...
Morphia SuI............

Ofi Lemon Suer ..

Oxalo A
Potass oie.....
Quinine .............On

sulphur Fiowers.
Soda Ah...-.
Boda Blear k«g.
TartariO .......
gitrioàdd1..........
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lb. Di)rie anld evaporated apples are quiet ;
during the week we heard of enquiries for acouple of cars of dried. A fair season's tradeis being done in hog products; quotations
unchanged. Eggs are quiet, but steady, andare quoted at 12c. per. doz.

WOOL.-Our market for fleece is in a some-what depressed condition ; this is due to thefinancial situation on the other side and thelow prices paid there for fleece wools. Quota-tions here have declined, and buyers are pay-ing le. per pound less on the street to-day;
17e. is now the quotation for the usual selectfleece wool; dealers at present decline to makeoffers for round lots. There ist but little toreport of pulled wools. We quote: combing,

TIIBJ

UNION LOAN AND SAVINOS co
5211 Bs Ia-early Dividend.

N°tice is hereby'iven that a Dividecd et the rate
cf i 8 e1cnve DnuD2 bas been derlsred by th.Dfrectors cof tht. Cc riPany for the half year endingSoth instant, and tl at the same will be paid at the
,Onpany's offices, 8 and 30 Toronto street, on and
Friday, the 7th Day of July prox.

The transfer books will be closed from the 29nd tethe 8oth int., both aye inclusive.fly order.

Toronto, June 7th 1893.
W. MACLEAN,

Managing Director.

British Mrtgage oan co.
0F ONWT.A.10.

DIVKIDDNVD NO. 30.

Notice is hereby given that a Dividend at the
rate of Seven per c mt. per annurn, on the paid.
up capital stock of this company, for the hall,
year ending the 30th June, instant, has this daybeen declared, and that the same is payable at
the office of the ccmpany, in the City of Strat-
ford, on and after

Ionday, the 3rd Day of July lit,
The transfer books will be closed from the 16th

to 30th inst., inclusive.
By order of the Board.

WM. BUCKINGHAM,
¶ - . Manager.

Stratford, June 7, 1893.

BRANT FORD, CANADA,-- SoleGeneclAgerts. 1

I~4O .i,278,000 " 36,731,000 1876 ....... 2à4d-71 i1%5 ..... ' 1.35- - 20.65 t1877....... 1916 " 1.3
6877979.6.18.7 12.19238,077,000 " 244,989,000 1878.......1732 1888.d ports and deliveries (based- upon the Lon- s 189302......... " 1don warehouse returna) for the twelve months 1881-....." 1329 189...·· 11.91

ending 1st May lst, compare with each otheras foows: Import. DeliveriesTOIPld l 20 ear......321.2
*China tea.. 64,295,000 lbs. 58,676,000 lbo.Indian " ..108,003,000 " 107,187,000"T1
Ceylon " .. 64,162,000 " 64,983,000 "Java & other

tea ......... 4,554,000 " 4,017,000 "~¯¯ -- OF CANADA231,014,000 " 234,8F63,000CA A
• '---- --- J

China Gong.
goU ...... 37,823,000 "g

42,698,000 4'

ESTABLISHED 1882.

LIVERPOOL PRIC]Eî. - MERCANTILE AGENCY.1 ilverpool, June 22, 12.30 P. ni. -
0. il GENERAL OFFICES:.WhaS ........................ TORONTO-26 Front Street West.No.t i a , ............................ î M O T EA56 2 B . a es8re tCOrn ........................... 5inMONTREAL-162 St James StPeau...................................... 

4 TTTard ..................................••··· HAMILTON--30 King Street East.Lordk...................48 
4-oBacon, heav•••••••....•••.......10R aBan, gh ......... Fe.....delbleand Prompt Mercantile ReperBailow.......................... 

F o ainlhed. erhe e .n .i•....... •.. •... . 0 Collections m ade ail over the w orld.Cheese, now cWhcred.................'% 
_____________0_________,e. new colored ......................... 47 0

CLARENCE HMOTEL,
EXCESS LOSSES. Cor. Yate and DougIast

FIE PRor BRIcK BULIDINGN CEmNTRU O C'ry.
Wholeale Merchants, Jobber and Mnanu- -st-cas in every Bespect.

facturer» are hereby advised that the WM. JONES, Proprietor.
Canadian and Europou Export Credit Systom îT. LAWRENCE HALL,-Company. 

_act-ng under license of the Canadian Dominion ° T L.Government, with whom the company bas deposited8100,/00 as security to policy-holders, can insure T Bathes- .50e t he D4.00.against excess lesses In business. a E N Y HOGd.g o
THOMAS CHRISTIE, HENRY HOGAN Proprieto84Yonge st., Toronto. General Agent. Co.Governmont and Jobn Bt&.

She Canada Accident Assurance ro., FINEsT SAMPLEI Rooms IN Ta DomInON Fee ToMONTREAL, CoMMcRIAL TeAVELL s.Re-/nsurers of The Mutual Accident AssociRe-insurers ation (Limited), the Acc donBusiness cf the Sun Life Assurance Ce. cf Csnad..li
and The Citizens InsurAnce C. cf Ca& ada (Accident

A kig n C A NAtiIAn iflUD..." ;uzjucrln wtjtbrweatîne 1nfurar ceCoipany (Ltd.)eof manchester, England ON AMERICAN AND EUROPÊAN PLAN.LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOUItN ExelusvlChief Agents ?or Ontario, Furnished. " First-Clas3Toronto Street, Toronto. V O TetA. B. O.

.. q. 0 V DIOUl&, i

Confederation Life.
J.K.1. . OOD

Managih D'Irotor. 1

Capital & Assets
$5,000,000

SURANCE AT RISK
$22,560o,000

GAIN FOR 1892
$2,000,000

POLI CIE

TORONTO.

Issued on all approved ans are
Nam-]Fergelable, Dla DpfgabllcmdsFreepractlodlly from ail conditions and' restrictions as to roidence, travel and occupation.

{W. . MACDONALD,
Actuary.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

Afs E iIw oTUS

III

rTHEMJ

--

.

~~

T HE M ON ET A RY T I MPE S

deal of business doing. Calfskins are quiet 17 to 18c; super, 21 to 22c.; extra, 25 to 27o.and the supply continues to fall off. Sheep- per pound. _super_21_t_22c. extrE25 o 270skins are.quoted at $1.10 to 1.40, but there ar-erpud ACTUA L R ESUL TS-I...few coming in. There has been another ad. NET PREMIUMSvance in lambskins, and 35c. each is now the LONDON TEA LETTER. PAID TO THEouteide figure. Prices of tallow are unchanged-
rough being quoted t , rendered at The tea letter of Lewenz & Hauser Bros., ONTARIO MUTUAL LIFE....I.Ic. ; business is reported as inactv. dated9th June, says: The following are the OL UFE,totale delhvered for the twelve monthe ending o,0aN e.rd2nary L igole

PaOVISIcNs.-ReC8ipts cf butter have some- 3lst May, aeeording to the austom house ,0,N.13,drgi.what fallen off and the feeling is one of firmu- returc:crng ois 0s •yrs,imued forage 37sess. Offerings are held at 14 to 154c. per lb. r. 1891t2. In172. Pad 26.57 I 1882....e.rPagde13.29'he local market in cheese is without change, Home e o n. 1873.........P 26.57 . 12.33commission men quotng 10c.; there i. some sumption .. 203,799,000 lbs. 208,258000 lbs 87--medium aualitv onthe.aktWI@-,5

. 1

42,698,000 i"

s
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InenranOe.

AGRICULTUHAL INSURANCE COMPANY.

ýýOF7

J. PlY.NN, Chief Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE

Incorporated - - - - 1848

JOHN E. DEWITT, President.

Taken as a whole the business of the Union Mutual
Life Insurance Company for the year 1892 was among
the beet in the Company's history.

Its increase in Eome departmentsof it lusiness
was larger than for many years past.

The Company's insurance contracts in point of
liberality being unexcelled, coupled with the in-
estimable advantages of the Maine NonForfeiture
Law, have been important factors in producing such
satlsfactory ri suite.

The new Tontine Trust Policy as now issued by
the UNION MUTUAL is probably the best aIl round
insurance contract in the market.

ineurauce.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCII,

J. H. EWART, CHIEF AGENT.
Ofece sa 23 Se.t Street, Terent., Ont.

Correspondence as to Agencies at unrepresented
pointe is invited.

The Oldest Canadian Vire Insuranee Comp'y

QUEBEO
FIRE ASSURANCE CO'Y

liTAraueD 1818,

Aes-tJohn N.B., THOMAS A. TEMPLE.
rn OnrGeneral AgenY,

GEO. J. PYKE, Genera Agent
" Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebîs, W. FAUVEL, M. P.

ESTABLISHED 1824.

Assets over $8,000,000.

KEAD OFFICE, - - MANCElEB, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offie, Toronto.

JAS. BOOMER, Manager
City dgent-GEo. JAFFBAT, J. M. BIGGes, FERANÂ

E. MACDONALD.

Inaurance.

1f~A'~ 1 n

ffl-

Ir~iit~
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NEWYORK

1IGHARD A. Mc CURDY FRESIDENT.
I commemorated by the issuance of two forms

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,

Bani of Commerce idg.,
TOBOQN TO-

THE WATERLOO MUTUAL FIRE INS, CO.,
EnTABLIsan IN 1868.

HEAD OFFICE, -. -- WATERLOO, Oir

Total Amseto Jan., 81st,1893, 0322,892.

OHARLES HEP een.GEORGE RANDALL,
Vice-Prealdent

0. M. TAYLOR, I JOHN KILLER,
Secretary, I Inspector,

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE, - - - WATEBLOO, ONT.

Authorised Capital, $1,000,000. Subscribed Capital, 250,000.
Paid-up Capital, e62,500.

Jàxs Taow, M.P., President. P. H. Sma, EsQ., Vice-President.
TROS. inrLLIAN, Managtng Director.

Policies unrestrlcted as to travel or occupation and non-forfeiting.

Agente wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.J

Of London, - - - - England.
WIRE. I E MA.I TID.

Tota Invested Funds........... . 12,500,000
CAMADIA BRAEH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTBEAL.
TOBONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Life Assurance Co.
Head O foe,_.. WINNIPEG.

It bas been dernonstrated by the experience of the Loan companies and
other large investors of capital that the Weet furnishes thenbet fied for ln

vestors.
An opportunity is now for the first time afforded of inves ing life assurance

premiums in the West, and thus takin advantae o the improved rate of in-
tereet to increase the resuits or reduce the coet o! elife insurance.

The Great-West le the 0111Y Canadian Company givlng its Policy-Holderu
the security of a Four Per Cent. Reserve; ail othero, WITOUT EXCEPTION, re.

servi.ng on a lower standard.
eore insuring insist on seeing the followlng plans of the Great-West

Lite:-

8 ayiggs Ball ad colla8r 8lcnrity Polcis a ndGreat-Wet IIAIlly Bond.
Agente wanted in Unrepresented Districts. Apply to

ALEXANDER CBOUAB, Manager for Ontario,12 King Street East, Toronto.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

KE) OFFIC, •.. . Manningreade, TORON".
Hon. GEO. W. BOBS, Miniter of Education - -•-•-•PaasIDENT,

Hoiq. S. H. BIAU-0
ROBT. MoLEAN, J IOu-PaIDaT

Polioies isued on all the bot approved plan, both
Level and Natural Premium. Total abstainers kept
in a eparate o1als, thereby getting the advantage of
their superior longevity.

M. SUTHERLAND,
AGENTS WANTED, Manager.

The Double laturity Policy
-OF THE-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE: CEORCE COODERHAM,
TORONTO. PREsIDENT.
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THE AUSTRALIAN BANKING CR1818. rowed capital. That is, advances have been IMPERIAL INSURANCE.made on almoat every kind of security, in-(Continuedfrom la issue.) cluding pastoral and agricultural lands, woolIt was thought the panio had by the end of chps, crops, mining properties, &c. Hence it A most remarkable plan, in the conception
the bank holidays been stayad, but much was may readily be seen that while the securities of which, and in its execution by th'e State,not the case, for dnring the following week may be ample and sound, yet they were not the German Empire has played the part of aanother Victoria bank closed its doors, and readily realizable. And thus, when the de. pioneer, is the system of Imperial Insurance,uring the week following one Sydney, one pression and unrest had continued until fixed the object being to secure for that portion ofMelbourne, and three Queensland banks sus- deposits began to be heavily withdrawn, the the population which is dependent upon thepended, thus bringing up the total as shown in coin reserves, although ample to meet an ordi- work of its hands, and is rarely in a positionthe foregoing table of suspended banke. nary run by note holders and depoitors ato save money or properly to adminster incall, were not sufficient to t-eet the constant savings, a provision for the days when throughRECONSTRUCTION SCHEMES. drain that was being made by fixed depositors. accident, sickness or advancing age, the workerThe recent action of the Australian banks is incapacitated from further earnings. Con-Noue cf the suspended banke are likely to go in closing their doors was not taken because cerning the methode and practice of this im-into liquidation. They are ail seeking recon. their resources were exhausted, for they ail perial systemof insurance, the following briefstruction, adit is being generally believed their had large coin reserves etill on hand at time of particulars will be cf interest:assets are horoughly sound. Reconstruction suspension. But foreseeing the probable con. The insurance is under the supervision of

is deemed by both shareholders and creditors tinuance of the drain upon them, they evi. the Imperial Insurance Office in Berlin and is
to be infinitely preferable to liquidation. A dently deemed it advisable to reconstruct, obligatory for ail wage-earners in the Empire,
Act passed by the Victoria Legielature in 1892 while yet they had ample funde in bands, so as well as for the lower grade of employes
authorizes a three-fourths masjority of the cre as to get their business on a better basis, and with salaries up to 2,000 mks.; an extension of
ditor n of a cmpany bto direct as t how il iso thus be enabled in future to trade more largely the obligation to the higher class of employes
be wound peubjecta B the sanction cf the upon capital, and less upon deposits. or their admission to the privilege of volunary
,our. The Commercial Bank cf Australia, This is the exact character of the banking insurance is, however, permissible. Iu
under the provisions cfdebis Act, oalledmest- suspensions which have taken place; and. contradistinction to alms-giving, the I-
bonh f its shareholders and cf ils creditore, therefore, in a large sense, they cannot be c- perial Insurance confers a legitimate laim,
oethd f which meetings enthusiasicay en. sidered as failures, but rather as measures suable before the courts and free cf

dorsed the proposedacheme of reconstruction; taken to remedy a faulty banking system. charge, to legally defined assistance. lueur-
and the necessary sanction cf the court bengE 

ance is applicable in three different forms. In
suboequenly obtained, the reconstructed bank EFFETS0F TEE CRISI.• innsurance against illness, introduced in 1883,
pened for bnsines in the old premises on the The immediate result of the crisis is to the means are provided, two-thirds by the in-

sixhinstant. Ths vario s rec struction almost completely paralyse business. sured and one-third by their employers, in
bchemes put forth by the suspended The suspended banks held as part of their weekly contributions to an amount not exceed.
bank , while they have e features ilabilities: ing three per cent. of the average wage. Itcommon, nearly ail differ considerably Colomal-deposits................£54,968000 

entitles the insured to free medical treatment
in detail. They each seek bo formn a new bauk Clna eois......£49800and a fixed allowance over a given period. Ilwith the sane name as the old bank. They British and other foreign deposits, 25,625,000 includes 7,000,o percov in more ihan 20000each propose to have the new banks take over,clus, 000 ersns n more t e0,0in one form or another, ail the assets and lia- Total deposits............£80,593,000 clubs, and involves an annual expenditure ofbilitie , including the capital stock of the old And had notes in circulation amounting to ineurance againt accident, whice came mobanke. They all ask their depositors, or a about £2,500,000, and it is estimated Iat existence in 188, was intendedt hi transformportion of them, to renew their deposite for about £10,000,000O f their deposits was in the personal liability f the employer, in casefrom fiveto seven years from their present open current account, forming part of the or- f accident during the executionf work, incamaur y dates, and they are all calling up dinary trading capital of the community. a economical charge upon the entire tradefre. .capital from the old sharebolders. The The sudden locking up of the open accounts concerned, lo ecurealtch heworkere raindem-principal points of difference are in regard to is the most serious phase of the criais, and un niy in ail cases, and bto put a n ud trouble-preferential shares and the treatment of cur- less stepe are promptly taken to set them fren, somy lawuias between employer and erployed.rent accounts. All the banks seeking recon- serious mercantile failures muet follow. e Atte sut etwime 15 millions f peremoarestruction, excepting the Commercial Banking proposal now before the Melbourne public is inured and 10 millions f marks have beenCompany of Sydney, require depositors to ac. to ask the Victoria Government to issue paper paid in indemnities. The insaurance agaiecept preferential ehares in the new bank in currency and advance it to open accountade incapaci y for work and the ld-age pensionlieu of a portion of their deposite, in some positors in the suepended banks, U to, say fund inauguraed in 1891, c plee thestemcaes as much as £3,000,000 being absorbed in seventy-five per cent. of their deposit receipts, f workersinurance. I meures an income tIis way. Sone propose to pay immediately the Government to hold the deposit preeipt , ose unablesuearu a living wihou referIl open accounts under £100, while others as security. On the other band, the over. tse uage, and an old-age pension to sepfua-demand the time extension of ail deposits re- ment appears to be of the opinion that the genarians wiho ld-reference to any capacitygardess of amount. auspended banke, who have ample funds for for earing whicht hey may etill reain. TheThe compelling of creditors to become pro- the purpose, should themselves devise ome noressary means in additionl a yearly in -prietors by way of taking up preferential shares way of immediately repaying ourrent accovnts, perial contribution f fifty marks per income,is regarded as the most objectionable feature 80 at the time of writing it is impossible areriupplied in equal proportions by the in-of the reconstruction schemes proposed. predict what measures may be adopted to re- sured and their employerp. There are four cate-

AÂsTRALIÂR flÂKING sYsTE . lieve the present financial strain. - gories f wage t owhicy four classes f incote
Notwithstanding the serious inconvenience correspond. This form cf insurance includesThe Autralaian banki g business as been and hardship in many cases caused by the twelve millions f person, and bas, up theconducted under a sytem peculiarly its own, suspension, there is no doubt the ultimatespresent ime, invoved auoutnay hf hirty mi -a system wbich bas grown witb the usessibies resuibe will be beneficial to the country. lions cf marks. On the wliole bliere lias been,f Autralian growtha nd progress.The chief Nearly the whole Australian communiry bas in connection wih the operatives' inurance,governmental regulations under wic ihi been living too fast-too much borrowing, too an expediture f well-nigh haf a milliard cfcodacted arerlat every baun f issue sha much expenditure-and the present criais will marks, whic bas exclusively berefited hemake quarterly swornreturu in a prescribed doubtlese do a great deal towards bringing wrking classes.-KuhllusGeman Trade Re-fcrm to the goverment, an that ite note is- about a better state of things, which bas already veo.sue shahl not excsed the combined amount cf been inaugurabed. Hitherto very large tractas__________its paid-up.capital and specie reserve. The cf firaut-cass agricultura o lande have beencecirculation of paper currency, not being legal oupied for pastoral purposes, large blocks f ANNOYANCE 0F CREAKING So-ES.tender, has never been popular in the colonies, whic p are sithor owued or controlled by theionsequently the prescribed limit f circula- suspended banks, which fact may be illustra.tion bas nverbe, 1reached by any bank. On ted by the following classification of the Whether they are worn by the domesticalth September, 1892, he paid Up capital of advances made by the Australian Joint Stock who waits on your guests, making unpleasantal the Australaeian banks amouned to £15,- Bank of Sydney, recently suspended :_ 'music wherever she goes," or by the deacon

964,226. The coin and buliion in store was 
who walks up the aisie during the solo cf bthe£20,586,960, while the notes in circulation Advances on commercial securities, £5,244,699 swee-voiced soprano, there is no greater nuisamounted to only £4,658,495. The coin in re- Advances on pastoral, including aneet-vo i raof squeaky shoe. If the caseerve bas varied greatly f rom year to year, but purchased lande on stations.... 2,215,099 isse desperate that oiling throughly aroudcompared with the total amount cf currency, Advances on lande chiefly agricul- the sol dsere ia jon th prouhe im-nho reserves held by Australasian banks bave' ttral........................ 2,044,363 the sole where it joins the upper and then im-been prpcrtionately heavier than tboas f any Advances on mining, mostly coal.. 137,924 morsing in hot water for half an hour, doeslee rtonael bevie thn hc«of nynot cure il, with a tn awi bore lwo or three

ither coanîry. Advances to building societies .... 62,049 hles itroug wthe etny er cf to or and,The reserves of the banks in the colony of Advances to church, municipal and with an oil can havng a very fine nozzle, inNew South Wales in 1892 amounted to 14.4 % other bodies..................570,767 sert a drop or two fil, in fact, as much asf their total liabilities, and to 57.4 % of their Advances unclassified............495,490 the spot wi l absorb, and you may go on yurombined note circulation and deposits at call-,-1, he1spot wllyabor, anyumygoYor
while the banks in other colonies held reserves £0. noielesly but rejoicing.-New York Re.n similar proportions. The banks will doubtless make strenuousThe question will naturally be al'ed : Why efforts during the next few years to realise onvere the Australian banks with sncb beavy .lande bld by them, and if, as it is thought, -It is stated that ix or seven new fouroin reserves in proportion to their circula- thie will lead to the subdivision of good agri- mille will be erected in the Province duringion not able to withstand the pressure cultural lands, hitherto held for pastoral pur. the coming ear. Meinth wil vne inrought against them during the recent panic-? poses, and the placing it in the bande cf by-a1 omiv a bonusforn llore mii;hbe reason is to be fcund in 1he character of farmers, il will be a great boon to tbe country Carawil alcvoeo a bonus for a 1r0-ilhîeir advances. Instead cf confining tbem. Australia is a counbry cf vast reseurces, and barrela mill A oeo bonus or00 ha b50-elves to purely commercial banking, they bave to esurs its futurs greatness cbiefiy wantes gat i by tA pous cf G 4,000fo ha 150.or tbe past forty or fifty years been practi- large population on the land to develop it. bar ymii ah peopley syGlndicat for ap150ally supplying the whole commnuniîy, apart .•.G UTN rr o e cfmik anc ate yniaewl urom state borrowings, with its entire bar- Mebu 17t M~-aaiywthu ou.
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Canada Lite Assurance COmpaV
ESTABLISHED 1947.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. G. RAMSAY, President.
JE IL,8owt9y W. T. BANSAT, Supoenodnte

Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIPE ASSURANCE CO'Y,
0 F CANADA.

Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LI FE may be seen
from the following statement:

Yar. Ineme.Aets, beside L'fe Assurances
Yar m 'e. ut called capital, force.

1872 $48,21(.93 $96,461.95 $1,064,850.00
1876 102,822.14 265,944.64 2,114,063.32
1880 141,402.81 473,632.93 8,8W.139.11
1881 278,379.65 836,M9.24 6,844,404.04
1888 525,27.58 1,636,916.21 11,931,316.?1
1892 1,134,867.61 3,403,700.8i 23,901,P46.Ci

T. B. 1ACAULAY, IR& B. THAYER, R. MAYAULAY,tecretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

Head Ofmoee-Bartholomew Lane, London, Eng.
Subscribed Capital .. . 25,000,000
Paid ap and Invested 2,750,000
Total Fund. 17,500,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of thel'Oa Canadian Insurance Company, assumes ail liability under oxbtng
poilcies o! that Company as at the lot o' Mard, 189 in

Branch Omlce la Canada-157 st. James St., Montreal.
G. H. McHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLANDI

LIABILITY OF 8HAREHOLDERS UNLIMITED.

Capital, .. .. ... ... ... $Io,0oo,ooo
Reserve Funds,. · ··. ···. · ··. . --. 35,000,000
Annual Income, upwards of ... ... ... 8,ooo,ooo
Investments ln (anada for protection of Canadia Poliey-holders

Evr(ehieSy with Goverament) exeds, 01,000,000.
Every description of er insured at moderate rates of premlum,Lie Asurances gran the most approved formu.

Head OMoe for Canada-RoyalInsurance Buildinga, Montrea,.
JOBNAYToo'nto W. TATLY,
ARTHUB Ir. BANIES, on 0 Chf Agent.

York

Terse Talks on a Timely Topic.
Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

GLERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RÔONNE,
CANADIAN MANAGER

40 King Etreet .West, • Terent.

1NUAG OPN
INSURANOE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

onryggry

IN A.MREDICA..
CAPITAL, $3,000,000 ASSETS. $9,730,689.23

Vire Insurance Written at Lowest Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LiwB BUILDING.

General Agent for Canada,
ROBERT HIAMUPSON,

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
EBgLISHl-FED 1877.

Head Offce Brown Street, Manchester.
Montreal Office • Temple BuildIn.

Capital subscribed,. ....................... .... S ,250,000
Capital pald up la Cash,......... ... ... ... 3.... .00,000
Fands la Rand la Addition to Capital,...........182,300

J. N. LANE, General Manager and Secretary.HUDSON & LAME, Managers for Canada

Approved Bisks insured upon the mont reasonable terms. Losses
promptly and liberaily settled.

EASTKURE A LIGHTBOURNE, Toronto Agents.

Noua SeoUa Branch: Ne Bruawk Branoh: Manitoba Branoh:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

AiF. 8HorTT, E. HUrBB & Co., G. W. GiaDLEsTONE,
Gen'i Manager. Gen'i Agents. Gen'1 Agent.

WESTERN
Jg8SU'Q 1 ANOE OOMÂNQ

IBE AND MARINE. Inouon raU 1851.

Capital, ............ ............ $2,000,000 00
Assets, over .... ........ ...... .1,900,000 00
Annual Income, ... ... ... ... ... 2,300,000 00

HEAD OFFICE, - - TORONTO, Ont.

A. H. mIT, Preident. J J. KEN, Managing Directos

C. C. FoITE=, Ssretary.

TE FEDERAL
LIFE ASSU RANCE COM PANY

HEAD OFFIOE, .•.. .. .HAMILTON, ONT.

Guarantee Capital, ... ........ ,......$700,ooo
Deposited with Dominion Government ... 5,oo

NON-FORFBITABLE POLII8; TONTINB INBBTIENTB,

Homans Popular Plan of Renewable Tema Insraee by Mortuary

DAVID DEXTER,
Mann etor,

BRITISH AMERICA
ASSURANCECOMPANY.

Head Offiee, . . . TORONTO.

F/RE Capital and Assets, - $2,o15 570.70
AND Losses Paid OIlinc $12,

MARINEaidOrganizn 475)201 o

DIECTORS:
GEo. A. Cox, 1'resident. J. J. KENNY, Vice-ires dent.

A. M. Smith. S. F. MeKinnon. Thomas Long. John Hoskin, Q.C.,LL.i.
Robert Jaffray. Angustus Myers. H. M. Pellatt.

F. H. SI11S, Secretary.
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PROSPECTUS
OF .

TE INTERNATIONAL NAVIGATION COMPANY,
LIMITEj,,

To be Incorporated under the Provisi ns of the Joint Stock Coilpanies' Letters Patent Act, Canada.
Capital $1,000,000, in 10,000 Shares of $100 each.

The followlng gentlemen have consented to act as Provisional Directors, namely:
1. HON. GEORGE C. M INDSEY, Senator, Toronto. 5. CHARLES S. UPTON, President Rochester Lamp Co., N.Y.2. ALEXANDER MANNING, Esq., Toronto. 6. SOLOMON SYLVESTER, (Sylvester Bros.) Wharfingers, Toronto.3. COL. E. BLOS PARSONS, Director Northern Central R'd, N.Y. 7. JAMES T. MATTHEWS, Vessel Owner, Toronto.4. CORNELIUS VAN COTTE, Postmaster, New York City. 8. WARREN TOBEY, Leather Merchant, Collingwood.9. ALEXANDER E. WALLACE, Manager Atlas Loan Co., Toronto.

Solicitors: BLAKE, LASH & CASSELS, Toronto. Banters: THE CANADIAN BANK OF COMMERCE.
ADDRESS ALL COMMUNICATIONS TO

FRANCIS R. BOSELLY, 20 King Street East, TORONTO.

"THE UNDERTAKINC."
This Company proposes to operate a line of First-class Steamers on Lake Ontaro and River St. Lawrence, and elsewhere, if in future theDirectors think it advisable.

"THE ROUTE."
This " Route " possesses natural attractions and advantages second to none on this continent. The south shore ports have heretoforebeen neglected, and including them, it gives promise of being the largest, best paying unoccupied route" in the world.
Inrerasing travel consequent upon increased population is remarkable only for its shrinkage on the once fashionable water-way.route of theSt. Lawrence.
Public opinion points to the present service as the cause.
The promoters of this "enterprise " feel confident that the "route" between Toronto, Rochester, and Montreal is capable of great devel-opment, and that by anticipating the derand o!rthe publiCe, and using the connection with the "New York Central," "Rume, Watertown & Ogdens-burg," "Rochester & Pittoburg " Erie," lNorthern Central," i t Delaware, Lackawanna & Western," and other strong railroad corporations, theywili make this "route" one of the absolute necessities of the future, and more popular than ever, and attract many times the present number oftourists.

Experience has shown that wherever really first-class accommodation bas been provided, either by rail or water, the travelling public is quickto take advantage of it, and is willing to pay liberally for the increased comforts.
There is unbounded faith in its possibilities, and that this will prove to be one of the most successful financial undertakings of the century.At the request of the promoters of this enterprise, two experiencedvessel men of high nstanding in the City of Toronto went to New Yorkand Baltimore, to inspeet vessels suitable for use 'on this line. These gentlemen have in view several comparatively new boats, excellent in theirmodernized appointments, and especially adapted for the service. Options on these boats have been secured, and they will be transferred to theCompany so soon as the organization is effected, and the Provisional Directors have aedproved of the purchase. It is furthermore proposed to buildtwo magnificiently fitted steeel steamers, heated by steam and lighted by electricity. The steamers will be provided withealr modem pimprovementsand appliances for the safety and comfort of passengers.
The dining room will be made a special feature on this line, placed on the main deck, lofty and well ventilated ; will have a large seatingcahacity; meals will be served at any hour on smal family tables, 50 that passengers may enjoy them at leisure, free from the crush or hurry,which resoît whien meals are served at fixed hours.
The river steamers will have but few staterooms, and will be fitted up 'ith a spacious upper deck saloon, after the style of the rost modemHudson River steamers, thus affording every passenger a splendid view of the Thousand Islands, and far famed Sl. Lawrenee rapide in day-light.The question of dividends is the all absorbing question in undertakings of this kind, and especially to those who nea subscribe for stock.The history of well managed Steamboat Companies bas been almost universally a record of succese. An almost identical enterprise is TheDetroit & Cleveland Steam Navigation Company," which operates between the cities of Detroit and Cleveland, similarly situated as Toronto andRochester. They have made since 1850 on an investment of $44,500, the enormous su of $1,100,000 after paying large dividends.A single steamer from Charlotte has, by making hourly trips, carried 10,000 people at twentyfive cents each in a day. This same steameron the Charlotte & Alexander Bay route earned, according to statement of ber master, $62,000 net in three years.
The fast time which will be made by these large new steamers, their steadiness in all weathers, the regularity and saety with which theywill make their trips, cannot-fail to attract a large share of local business travel from Toronto, Hamilton, London, and other Canadian cities. Thisline will undoubtedly be a dividend payer from the start.
The promoters are to transer to the Company, when organized, all options and contracts on boats, and all contracts and arrangements with

ten per cent. of the capital bona fide subscribed. pna incsdetonhrofteyreorcivin d- p stock
woul ash ive t be paoh t h eo beng suelingto show their confidence in the enterprise, by taking their remuneration in a way which

Stock subscriptions will be called as follows:
Ten per cent. on subscription, ten per cent. on allotment, the balacasimybealdbyte ord !Drcoscodngothm.quirements o! the Company. ac si a ecle yteBado ietracrigt h eThis Company will be conservatively, carefully and honestly manaed ; it will be absns a' iea ela ors'.Tesrnrailroad connections already mentioned, with superior accommodation and àttentio to the anu s man' t h ne alnsul wll sturiet's prdue lrgearmnngs.io o ewasoftetaeinpuicwilurlprdclrg


