
-'ThAE REYIEW*
INSURANCE CH1RONICLE.

37t1i Yer.-No. *0

Pire Proof Saf e:.
liow frequently merchants and
others put off the. matter of protec-
dion for their books and other pape rs.
One fire wMl do more damnage than
the cost off two or three safes
Send to the Goldie & McCulloch
Co., Limiîted. Gait, Ont., for a
Catalog off Safes and Vauit Doors
that are suited for stores and other

buildi»gs.

The Goldie & McCulloch
Company. 'Oâatri, c"edI

We make -Wbeehloc Enginee, Ideai Iligh
Spoe Engincs, O-aq and Gasoline Engin".

Punipo , Wae We l Plou Ni
M.Chiner ,ýT" Oa ca ah, " Wlyratoral
E-noe pper, ,ýWod W'"n-ik Af achinery,
s hnlMachnry Heading and Stave Machin.

Cry, -(bo Rim Split Pulleys, Iron Putillys.Shatin. Hn cin Cltc Cc>ptings
Frito Clth .le Safes aut an! Va1l
Doior8. Write for Catalog. 6

There ils, this féature about
FENSOM'S ELEVATORS
-which, means 'much

Thneir eritire
construction is
Mechanic 'ally
correct.

Unsafe and untried ideas
are neyer ntilized.

ho Fon o n lvtoe o,,I
50, 52, 54 &, 56 Dike St.,

TORONTO, ONTARIO

.A

TORONTO, ONT., FRIDAY, APRIL 1. 1904.

TO -TiE TRADE.
Aprilu nelli.

Cwam gooda
C ream Blousings, Cream Lustres
(plain, Creani Lustres (fîgured),

Creamn Mohairs (plain), Cream
Mohairs (figured), Creani Serges,
Creamn Voiles, Creain Canvas
Cloths, Creani Mercerized Goods.

Now in Demande
FlJint Letter Ordora a SP.oIaty.

JOHN MACDOIID & complIY
Wel1nmfon and Fronit Sts. IL, Toronto

JOHN MACKAY & 00.
INVESTM ENTS

@VIlTAUXE ma

CORPORATION, TRUST
AND PRIVATE FUNDS

PARTICUtAffl VUNI5KK.

-qèN TS *

Ul.rA YBAR

ALWAYS AT T'HE TOP

Shirts

Collara
Caus

Mauwdadm"c by

The WILAM, GREENE
& ROUE COMPANY,

LIMITE»ED

chnpo es"et 91

Darlt Iran Pipe

Valves, soits
Pipe Fittiago loto-I et.

WRITE FOR PUCES.

TORONTO
TMDMnàtz' a EGEKTON K. CASE,, "QP6ý=«u

Pr" 1ss Agrit-tawW~ 0"t Washlm&Uua D. C.

OR& aak o00 nEOLue
TO RON TO.

Protection Irom Loss.
'The buisiness off boiler inxurane i4 anincr

igbuçiness; theinsurance i% enly a 1urneo
t2. tructwoýrthin-s of the engineering services.

M easur t he value off thoeeserce and tiien
ronsider the guarantie. In daing ti.reniiner
that Exp>'aiimCY SKiIL, anid ABiLiry ame the.dete rmiigq..lifcamions of thec value off th~s
srvý

y 4ure your boiler, in"
TUE BOULER IMNSOTIN A
INSIRANCE 0&, 0F CANADA,

wibu beben lin "ii busines o nai
TiHIRTY YBAEA" 1

Then Insurance.

el -ý%%1

Smuts Corrpvyt
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BANKO 0F40(,o
MONTREAL OMI

R-r. HlON. LOrnD RS?IIUOA lJND MOUNT ROYAL. 0.O.,. PreflidémL
no. 4. AO RIYNND VIo..I'reeBeLOf

A T Ptemun. , E . B. orelbielde. EtI, Winia0 0. Ml.«IoeUXL

IL .,,.p, It,. . a. Refid, p~< Jbmffl U.« q. Hon. Rtobt MarK&i,

H, V. NEREDITII. Asistan (:ea ~~~5 et itontreal.

-~ '4ACNIRUltChf InPEICtOe Und 1t.oBrnm

BRANICHESIN lE AN A, WTWL-.. DEAN<, AssIstant Manager.
ontaiQ 12talo-on.M.ntteal"-COD. Calgary, Alberta

AI- ots.* it. Bt. Charlea li,ctn AI(,@,
Qsebec GVrQueea. Man.

EmeUordri Lower Prov. Indi.u Wead AJIS.

Brackvllta ObrioCatham, N>B ehi$e la

Chaha iltnFedrictoN.I k Ala.

l0lynwal StraffordSI, Johbn, N.B grE.h
= tatt, Ame iN,. GeB.Iw!00

j)»roto ImT7, G1O apf~ NAS Nelson~
por Wuia Toont Hlifx,.8. New Denver

" est Mcd Br, Winnipeg, NMu. Verson
E. z egne% Se, IlBrandon, Man. 'Victolta

EN.w oltltlLàD-St. John's-BoIk of .«ontr. Bi ey Oov(y flm Bank

Ild ttEEAT EaRIAwlNcudon-EBDk of 54ontral, 22 Abhun--b IAne. K.O. lotMontreal.
ALISIDNS O a AIt, Manager.

11N TH ITIU TTMO ork-R, Y. Rebdon mnd J. M. Gre4ts, %ieStz 55 Wall St.
ýj_-ssai. ofj. W. ».G. O'orady, Manager. Spkane, Wa.IL-

The Canadian Batik
of Commerce

Paldei-up Capital, S8,700,000. lest, 43,000,000

MIEAD OFFICE, TORONTO.
HON. GEO. A. COX.

13. 1; WALKER. ilR.SID T ALEX. LAIRD,
GiENItRAI MANAGER ASISISTANT GENERAL MANAGER.

809 Branches lna Canada, the. United States
and Englanci.

".ndon (Englanl Office -60 Lombard Street, E.C.
S. CAMmiRiON AI-ixANI>ER, Manager.

New York Agnoy: - - 16 Exchange Place.

WM.ý GRAYv andi H. Bi. WAi.KZit, Agents.

Moutreal Office: :F. H.1 MATINEWSON, Manager.

-1hi a Bank tratisacts every description of Baaklog Businss, lncldng
the isue of Letters of Credit and Drt on Forign COýtie, antd WM
Inqgotilae or collect blls on any place where tbert la à baok or basuku,

Iankers ln Csw.t Dritale;s
The. Bank of England; The »iank of Scotland ;Lloyds Bank

Limited;' The Union of LonIdon and Smiths liank, Limited; Parr'a

B3ank, Ltimited.

B~OF ]NOVA SCOTI
040011P15ATRO le".

eflAI. PASUP 2,000,000. FtRESERU YNo. 3,1~00.000.

EAD OFFICE, - ALJ7AX, X.8S.

JMw Y. P)AYZANT, PreiWet. CitAi. ARutzàtmI., Wo-PISdd.

@L 1. L-mm, G. S. CA)dz'asu., J. W. A L.uOE, EtOTI ÉC1100
HL C. MoLmKei

MMRAL MNAGZR'& 01710E, . TOI0WM Car

IL C. McLzon, Gmeralw Manager.

e' *W4-. Sau. preuetau, OC Ss'u¶ww wm

W. CALDWELL, fits$peco, C, D. ScsutmAN, insperto

The Molsons Bank.
07'th gIVIENÀO

The Shareholders of T~he Molsons Bank are

hereby notifled that a dividend of FOUR AND

ONE-HALF PER CENT. upon the Capital Stock

has been declared for the current half-year, and that

the samne will be payable at the Office of the Bank,

in Montreal, and at the Branches, on and after the

Second Day of April next.
The Transfer Books will be closed from the i 7 th

to the 31ist March, both days inclusive.

By order of the Board,

Montreal, 26th Feb., igo4.
JAMES ELLTOT,

General Manager,

The Bank of British Nort

CHARTER.

hereby give notice
orne Tax of thirty
paid on the 7th of
of shares registered
:h rate of Six per

îi at the Rate of
i day of April, 190)4,

ers.
le between the 24 th
the books must be

Exchan
to be f

Secretary.

Two an
nstitutitx

he ratec

-rHa M(:)1302
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Incorporated 1805

TU A KHedOfie, Toota.
OF TORONTO Gase opuii.,Pt

1 - VLce.Pre4ldent-
Robe ReordCharte. Stuart

W. G.Gohm onWaltile John J. long HonG. Ç . RHýmon N. P.DOXOu oaumr Glao.Unerai Mtanager J*u'rt HzN)Lt-Naae, AMIt. Gent1 Maa»ger.
BRFANCHV-8

Ontario Ocxtaneo Ontario QuAec
Toronto. (tour omei) Dorcnae M.tr.ooKntrealBarree niaPtoa tr.ofc)

Brocanoque Port Hope haaoerCardinal London St. ClaLbaari.n l'oin »t hant.,.Obourg 1,;ndon Fast samiaG.p ial
Colda.ater M.Oh1-R ît.yn.r

Coaigwg.j4 Oakvill,. sildino>. BrI. col1.Clape 01K Oit Springs Thorobor>. R-aland
Oe.emore Osen Wall.burg

Ba8ke" -odn itng"ad-The rendont City. anti ýMildi. Ban). L'imitati.New York-Natlonai Bank: of Oonuere.Fia Nat[oa . .). I-.k
Cooaynmrieou ta.,beatterma a-nr .tule4 fo? On dityoit pay.nt

Capital Paid-.p ...

IMPERIAL BANK T1e RýKnmL i
1D. R. WilkjVic raiet0F CANADA WlimRma

Elias Rogera WV. , i
HEAIr OFFIGE, TOIZONTOD>. R, Wilkie. Generat Manager E1. Biay Am.l.an (enlMaae

W. Moffat, Chiet I&qpentor laiANCHES SI. Thiom"aBoResn, Ont. (I4onIe, Ra0 Pot" LaPrairie, Man. Strallicena. Alla.4Brandon, Man. Hamille Prtsobom To---nr.cegat, Alla. Ingereoil Prince Albert Saa), Tr>out tataCaamk .. Liatovel Rat Portage Bacoer 50
rIt oniteml Regzina N. W. T. Victoria. 11.C.Zdmonton, Alta. eItean, , B . Rrvel.e, KQ Weiian4d

FevrNiàaar Falla Rýh, , Wet.M' aatiwIn, Alla.Pe uso, B. c North lia>. Sattt Ste. Marie Wnie.Ma
Aaim'ra-London. Eng.-Lloy&i lIas) Làined. New YOrl-Bank of MdonLt.L BLatk'W the. Mashabtian Co, . Nouth BftaBanadlank of BootbL Aric imite*i

TUE-- O NTARIO TORONTO.

BANK Ren,

Ueo. B, R. CoCxmion. Eeq., h'reitent DOhSÂAL» MÂOgax E.o.. rldA8. Iring.E.Fq. R, D. Fer .4 Hon.IL flrollu 1. (iau lie@.
InAa.. i, - G .rl M a.Ze>. aq

Alliatos Collingwooti Llsti.ab Nevuxaret tIiia,>Larora Cornwvall Montreal. Qmse Ottawa,.,urDowman,,Ila Fort William Mount Foras liat6rboo T «-educkingham,. Que. Ilingato Port Artluh WtcSn
Tereou-SnnI andi Wellinglon St.. Quen ati PorIati Stm. Tonge ani Richmond

atm. Vongo and Carltsn Sta.

E.kj.tt 1 ,-Par.k .lIIat.buiet. Frnce asnd Europe- Je i t ta..eBnate Ag@. nis Bank of Nbtra 1-1o.

Founded tOtO. lnoerp'd i8..
H" omoie, Qui.bc11E QUEBEC CapiÉaý uttonzed ...~oo

BANKBoard o ]Diret

Omart l'mot"e W. A. Match VSel> DuvweA P. Billlnaaiei lEds itch,
Tis. KcDocoAýLL Generui Managea

Qebc tPeerai. raa.Iu. Bt. neorge 1,Beau-n, Que,
UP% ,- Thetfoord Minea. que. Victoriavi, Quec. ~ Toronto,Ont. S t. Henry.. Que.

SI, athrin IL emboke Ont Savmnnqa. Talla-. !
Oubik.Ont T ornicmt At largeoo 1 au., Oc t.

AuBNM-L«donZn&Lixt ank f BStàa&New ok U&& Ageni Earo

THE BANK 0F OTTAWA,
" office, ICapital Autluorizcd .... oo~o W

Capital Paid...... ~ tiZ. C
weaintilmetireI4 otltw Ont Reat ...... ........... , 70

THIS BANK HA$ - 28 Ofices in Ontario - 8 in Q)uebeC
- 4 iu Manitoba - 12 in Nnrth West Territoriea.

J.t invites the. accoquns of incorporated firms, anud individuals, and iapr.pared to grant the best teri consistent with conservative bankiug.
D1I K 1 (7>S;

GEO. HAY, Presldeut. DA~VID MACLAREN, Vice President.
H. N. Bate. Hotu. Geo. Bryson. M.L C.. Que. H, K. Egan, J B.
Fraser. John Mather. Denis MnrPliy, ML . GeorRe H. Perley.

GEORGE BURJN, -. - - - General Manager.
D. M. FINNIF - - -- - - - Asst. Gen. Manaiger,A banking business entrusted to, our keeping
L receiveu the. Most careful attention. .. .

-EASTERN TOWNSHIPS BANK
Usdm Office.

SHERBROOKE, Que.
TTirY-SIX BRANCHES IN CANADA.

Corspondents inu ail parts of the. World.
OOptM I,00'900 1 FARWKLL, - Presideut.

1 Reeff, 8,45 0 AS.MACICINNON, GeniI Mgr.

UNION BANK KM0

OF CANADA
a Thmon ý. EýGrn, i:q .J Hale n. oh Whanaea Vlc..~rWin. laun Esq. FI' 7,r>ýwry, 1 ,. Gl. Iq K. Wn.i'ne, Kaq.

G .1LOUR .-. . qner aaer,
J. 0. BILLETT, Inp.,tot. 1 K. W. .1 i, P Ainiant Inalpetor

M. B. SIIAW - - h tnotWatrornch
(-)nndta.n. BRANCHER Modioin, Ra.1 . IrapidOCity ManA]Itna. Ma~ Frant. N W.,. Merri, kyille, ont. 4titn.wýYT.(Sub. to '~rtta Mlebr. M. Mela. M.n. RwinIl. MaI.
Arri. NWT <rena Ma. Mnn4o M&.. Sa -kaooN, NW.T.Baldr, M IlîHllryboy. Ont. Totei gu.bueltre.U

Bare n", Hila.r nl. Mosil.NW.'F. ShOal Laâke NMan.Bite.kal. lSub. Ét, LEn) oN.,f J.,, N.W.T SlIllaltta, À. W.TBoiý.a.an,.Manà. Manoa an, M oties. %tan. jidna.t, tO.l&r.ry, N.W.T. Hat.>,MRn. ()UtBrdw , nt Olthi à ll.. Ont
Uron ... High j(:ýer, :flVT. NreÇ wa iMoa o.,,.Ot

0-1v ons 111-.e Ont. HolwI NI... N, hr, , Ot. VreMn
Ca ", W T lindias I~aN.W-T- N 0.odOt. W a,e ',.T

Ca M an. Instafail, N W.T Nj Ok~.NW.T. akwrl Ont.
Cijalal l)it3r. 'd". Jàa. t t.teOt f N.W.'T. ~S b, eHat

Cl', nt ,lnlOirh. Pakn., Ont. W-11-4, 'na.V)raRirMa-. 1.spvlntn. ibrOek NVWT Wy1mrn, NIW.TDeuane a. illartln>., NI." l'otand, Ont WV.toý,. )nt.
Dldalmry, ~ ~ ~ ~ ý,l N.W.T LeLbnd, NS,ý WT q.Aiio tioni WieerontIli.nonon N.W.T. N À.w.T, N.w.1T. Winniflwa MdanFris, ont. N.W.T. Qwn.e. Que. WoI.. . N NW,1,Fi. akadnn MnitoMo. .. lwi i t Vorkton N.W.T.N..~ Mtelh,,n~ FOREJIGN ÂGMNTS,

Loana-Prraiank, IÀittd. 'Nt., Vo,. National Park Bank. Ilcurg,.-National Iltiâ o et UiIteju1A, MNlê.LîeNtional Bank eonflro B'r.PAIn.-8it. Paul National Oltaa. P;RAT.i, MrNrANA-Itimt National Bank. enirnoo1ilt.-Corn Rachane NaioalRak' IW1rý&., N Y. - Th, Marineo R.ank.
DtIuot MrI, irt at.>a liank. DILJ» os-ltNational Bank- Tou.NA

WLý Dl,,, N Y Pirat National limnt.

Capital PaiJ-,p. $80.11TUE ROYA L BANK RE # O 11ETON
Th . Krsoy Eaýq Peid

Thon,. Ritchic, Esq il, 'ic-Prca'tOF CANADA, Wiley S.nuth, Ea. H1. G. Baold,
Eaq., Haon, Dav'id Madieas.

.L. Chier Exeenti,, Orne., Mlontr.al, Que.
E PaGeseral 1asa v. Il. Toerance. supe-rintendest oi Branchile
Amhvrat,1 NS lraeha

An.oa, NS. Hlihiax, N.S. Mrcal.NB. Suneraide, P,R.1.Hathurt, N.B. LaituI.C. OawOnt. Sydney, c'B.Bidcwater, N.S. LodnerN. S. Puboc nt. Toronto>. Ont.Chairlottlo.nrý K.1. loaugC.B4. PcuN.S. ro N.S.
hllwkB.C. L-unvrll.urv, N.S, Pt. HaâWkeahry, Nta Vancouver, B.C.

DahuiN. . maitland.N.,S. ReXton, N.H. Vancouver. HaatI)ocheater, N.BI. Mo>ncton. N. oead B.C End, 13.CFEdmundt,,n, N.B.MsaQe.S.ackville, N.13, Victoria, liC.F,,edericton, N.. M on treAl, W- t End St. Jh .t eoon.PQGrand Forka, B.C. Naai no. I C. St 'haNd eymouth, N.S.Uabr.N,. Nel.,on, l.C. Shu, oacadie. N. 81. Wooýdatoçk, N.B.
Agnlain Ilvn.and Sataod, Cuba,' Cuba;

New York. N.Y. : and Republc, WVamhingtoo,
Correspondent- j

Great BrtdBanki of Scutla.d. Franc,% Credit Lyonnaia. Germeany, l)eutache
Bak.Spin Cejt yorn-alina an lpn iong Kong & ShanghuaiM-lnn Coprain N- York, Chaae National Banik. atna

Shaaqnit Bank,. Chica.go, Illinoia Trut anid3SaN-inga Banhi. San Fraondaco
lFiat National; Ilas), hdalo. Mannre N 1ia Bank ,f liloYalo.

THE MiETROPOLITAN BANK.
Capltal PaId-up, $1.000.000 1 Reserve Fund, $1.000.000

Ifead Office, . - TORONTO.
W, D. ROSS, - - -- GENERAL. MANAGER,

»ICTOR8.
D. E. HOSO , a.KC. Il IIt 0 HONOR a. W.o M IER CLARZK, K.C.Tuos. IRAD)SFIAW, Es?.,. FA.

Breanches: tnuotu 9 King St B.13idn Eaat Toronto P icton or CulleK and BahrtSt..Brcil ilton Sutton Weat cor. PodsadArthor SteBruasele Petrolia Wellington cor. Quers and McCa-UI St,.Agent% in N. w York: The B.int of Ille Manhattan, Company.
Agent. in Great lirais Bank of Scut.and.

BANK 0F VARMOUTiI,
No-va Scotia.

T. W. JOIINS. CASHIta.R. 1 Hl. G. FARRISH., ABs' CAan.
DIIaZOTOK8LS

JOIIN LOVITT, PaRP.nae-r. S. A. CROMWELL. Vica.-silarNTw.
Ht. CANN. AUGUSTL'S CANN. J. LESLIE LOVITT.

Correspondent% at-Hli'x-b R.yal Bik~ oi Cx..d.-St. Joh.-TheBank <i nteL.ogeiTh, liant. of Montýeal and Holmon Bank,. -New
York-Thr National Citizna a, Bae-h Elir.t National flalk.-Phila.
delphia--C,çnuidation National Bik.-London. G. . - The Union Bank ot
London. Prompt Atteatien t. C*ecloma.

jTite TRADE"S BN
O F CANADA

l>. Aot or PaJIa..eut lOR.
Nreui Omoes, ?OEONT] Capital Ato~aJSo.n
Capital SuascriLwd, -,wo,

Capital Fully Paîd,- t.gSoaao
Reat.... .......... 45AOGn

O.B tTAInY, Generial Manscr
J.A M. ÂeýLny, Inspector

a. . WxaamE, Bard cf DIrbeot*rs
(I. Eq.President 1or- J. R& 5v, trroc, Vice-pre.ldt

ILa prr Es. nuep T.- --herari, PLMa-Weuhaa),en

Utawxj Necate lockwnod, Sturgeon raelsGadVu Northt B&, ltodnn. isdntPunetn Ouilla Bt Mar>.'a Th.ttraord
Blriite oEtOwtenrvie Sault Ste. Harle ien.g

Cldor Iniesati Own10ud tarnia Tortino
Dr oanl Port Hope ticui T 'tt,b

Datn KMcenlinc Pre.cott ,,,hamioes
Elir j-e Stoney C0r k Wlno-e

mingu Riley trat.rd WtoDd8toit
UBiack0r-ormt Mtin-Te Natiocal Banik of 3côt"ad. 1

1
evYrrk-Tu.«I

Frxcliuge National Bank,. Mne&I-..The, QueA Itani.
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THE MERClIANTS
BANK OP CANADA

»«"r Of »*,r*
Wmaet 14. lNWAiil AI.LAPt EXQ.. Tice-Pi

Chm. B. ]HomMner Eq. C. F. Sunith. haq. Bngh
TRIOS. VK8YBE, (lail M nager E. y . Ha18j)uR, B

Brachs la ()B

A'pin&to Finoh Iapnr&thieu. Omit Loato.
Belleville 0amarnoqu I&igo
Beln :or ' Ont. Ea7jýCýr,
Eothwol H Eam lltq London
EnrnDo Hiie Lucan

M.'el.rMaraisl

creeore lAbetley mbmev
vellali (m.b-mgtuicy LU

Eganlille

Buuaroà,lfll, Larbin,, bille Ed. Montreal
rutEndBrachdi). lit, Lmnce lit. ikuicti

ageixy Lt. bbi rb nt uy)it , S((uneiguade 9
,Cuveur (de Quobo4

Bira.abo lieU 15 anRUSIW U. Noz
Ermdon C.b.ry.CrmlffEdmnonton, Gladstone,

cine. Bat, )Am a,écr, irr 1, Nerimw.. Oak 1-ak
De SoIrir, eI.M l itevacd. Wtnutpq.,

AlieUC7. Arden Mmii.)
IN. UTEDva ÉTATUE--NOV York Aiozia,, 63 aid
B.uq$U1W IN OAXAT B3awÂuçi-London, 0 Lugo

ItemI i a o ti.i&

capital Pld tp.... $6,Sffloo BorANKOFà4dma

IOem .......... * .0.0S A K O Georg WImo oo Procto

A. .Zt.. Jon C.Hdr

xeIIee AMILTON Tum

MONTREAL 1 . M. Wgtoi. Inspotitor.
j. Iuitaiitii.L uewra Manager

ldrnt, Jowarn,&N Eciiofflo, Kaq4. M4ed Offe*. - . iAMILTON. ont-

net. Fan. Tii.. 1ong Esq. ....tu . O. OO. ltuev Pend... p.?OOO. Total Auset.... M22on»A

A. A li, RAq. C. IL. Bi&y, Esq. Atwood Oeorgotovn B .C. Niagara Jlli aitie»
uip>I et Brances ani Clief uapt r. Eomintlll Nim.tue.MEagara Faili South 8c~ tO

Berlin Gornie Lulnv ozangerline 8 Mant.
Biytiu Grimsby M'anitou m.Oe on Toentr

Preston Bradon. Mlan. ri-gervlle Melf.rt N.W.T Palmierston Toronto
MM11f Refe rantlord Hamuiton Mod.ia. anouar EO
MmN Barton 81. Milton JIUi 0nu10e4 UKn.WngCm4

St"f> Emate y.&& Mitell Port Zigin 'Wkie. 
St.w B Tiioma Dethi Weslot End iMinnedta Man. Port laovai Wlnniieg. Man.

Oe 8-m!,n Tara flunda HA Io mMan. Minuit, M"a. Rile Wlnnt".g Mla.-

Parlidale Thne Dundmlk Idmled.W.T. Mou. .law.NwT IR.ad Maiý. OEOM
Tihiiot j)uiuille mn~(~ Iaoden, Han. akatnon,. .WT. Wn.t

Prezoott Toroto io.rUnitedeit Btate.-Nev Yok-Pourt Nationial Bakaid Emmovu

(7 tu a menoquel. Walkertc National Banki. Bgitoe-iternatinal Trust 00. BuRmàlc-Màmn National Bank.1 Detroiit

'w I eauiingtoat. Wattord -Old Detroit Nlationial Bank. NbUOCDiifitIlational Bank and FiraI National

Wutsrt Bank. Kà» îthtrNMCê Bak of liilmrd Pel phiE-Mfit eUint« Natinual
Mmli Mak. 8 oi-hilNatinnal

i. B..k. Correspondent& Lu Orat Bxttsi-iatinal Provincial Banik et I Egm

dû. Mt Cmligrne St. BiMmah do. Li'nlted. Collectins effectel Lua il parts of Canada m m m3lad nhealil.

~ueet, àbàmviio, shergyocxe, jeb Ceir«pjoudene

rt3i.We. Tmer15me.
La(ymibe, Leduc, Mmjde Urftk, Medi

65 Wall Mt. T. E. errett, Aguit
v, Edinbugi and .tligr pinta. The

The Western Bank of Canada
DIVIEND No. 43

NOTICE IS IIEREBY GIVEN that a I)ivid.nd <if Thrr. and Onc-half e
cet . as hum declared u-pon t4i. Puidup ptàI Stock oif the. Banik, heing Atth

rate of Seven pr cclit. KrT annwn. and thatt. smin will bc due and paya~ble oci

DaY, of rU. 19. t the Office. Ifl i, Bnk
1 h, 1 ritnývc i<ik Irfb ch-r~d froi tin, i %th to the . .ît <If Marchi.
NOTICE im à1sosan giii i thid Aerstal NIeting of tli SharhioIder. oif the,

Bnnk will be helâ _n Wedneday. the13tli Day ci Apuil nxt, ai tii. lifed
01k., (I the llank. Ouhava nt, at t1.4oi of two o'cl1-k 1p..n., for the. clection

<if Di-ictora nd .- ci h vtr buiialmea a.my -cauyIre b410r, h tii Ion M.
13y order of ti-.had

Oshawa. Fb 701 ~t, 1". T. Il. MeMILLAN. Cashier.

~5ank. 110,THO L Eq Premident, Montreah
RMNDoilPil MA(.DONàLDp, Eaq.

JAM. CARRUTHIZI$8 Eq.
tif U1UX R A. A. ALLAN. EuWq.

MtcMiL CÀ Lwm, Eaq, M4.1.

Jous PomLt.C, Emci. Hlliv Il wo, Eu<Q.
,Ajnhertlurg RHANCIREK8 e OtLwp.i.
Aylnir Havelock .'Market Branot.
BuIllioit, IBnmal Plerth

Bturk'm Fk.i]. Ont. >harkhain S5tanbrldIgt Eaht, P<Q.,
Chlaritont Miarmiora Sft. Cathturinse

C ,Inloni Milverton frn
Cnoditon Mt. Albort 01111iP

Dasbwood Montrent tfitton, 1.q.
Exat-,r .. West End. Toronto
Yr<utghmbuirg, 1'.Q. Newnmarltut MU'ionviW.
Barrow Mouut Forcit, Ont. wate#100. P.Q.

ZurklIi. Ont.
Interept alotwed oin deposite M. 17TEMIWRT.

CorrespitrdericLg solcttod. )Iotml,%.. Genitial Mïanager

Union Bani of Hlalifax
capital Aut iorized.......... -':.-:f 0Capital Subic$bed ......... ... 1837,250

Capital Fald-up................ 1.828,QC0
lest .. .. . .. . .. . . . .. .. . $ 9 6,0

Vfu, 11ODIRTSON, Pppsll)YT. v, m. Fo&HE, M1.P., Vsica.PRaaztr.
C. . ILACHAtIAii Gao(. MIncI4vtLL M.P.P. E. GI. Signa.

A. 'E. j o u, Gr.oatia SrAiRs

JiIeed office, .... *H Ialifax, Ne S.
E. . IDORNE,............. cRAL MANAER
C. N. S. ST4CIAd . aiN GEEX MANAaoa
W. C. ]HARVEY... ....... 'NiToit.

IN NOVA SCOTIA-Anng"m il arig Paag9cBear River. bermick.
Bridgteivn, Clarke. DIl) Grnil I'cy Hlifadx,

SqpnghiLe, " T'"' ro, 'ndsor, WvIfvýitIIcÇanoutii. ~"
ON~ CAl k. ERE C -Ariiat Baddoei. Glace Bay. Invemrn, Mahati, NorthiJ

England.

IiEN'S BANK
10, 1 1t83&,~u, M

Capital Paid-up... 99111.-6e

P-eOpLE'9S BAN K I-- RarFn -- 44,00ooLitioRE R. HAUT, VIC-Pies tOF lIAUFAX Anidre Mankinlay. Michae1
1_______________ Murphy, M. Curry,bM.».

D. R. C"assa. Gcneral Manager. Head O0e, XALiFAX, 31.8.
A5Omik-Nortb Ed branch-HiaIhtax, Edmndston. N.. WOfflle, N S.,

woodi.tock N.B.,Lnnu N.S., Shediam N.B., Port RoCB Fraaerviillo
ýéCaoNS Lei. P... Lak Mf«ét c.Ck.Iro. P.U.. Qtieho

Harlad, DanileP.Q, rad ils.N.BBridgewater, N.S.,

Malon ayr. NS MBou C.Bt. St. Raymond, P.Q., Warià, F.Q., Grand M"e,

Ba"era -Ïîietjion Bk. of Londom, Lonidon, G.B. ;The Banik <if No York,
New York: N.w Englamd National R4 ink. »ostou nk aof Toronto. Montremi

LA BANQUE NATIONALE.
NOTICE-On and after Monda y the. second of May next, this

Bankt will psy to its shareholders a dividend of tiiree per cent upon
ils capital for tii. six monits ending on the 3 <iti April next.

Tii.' transfer books will be closed from the. x6th to the. 3 otii April
next, boili days inclusive.

The anutai meeting of the. ahareholders will take p lace at the.
banklng-bouue, Lower Town, on Wednesday, the. i8th May next, at
tiirer o'clock p..

Tii, powers oif attorney to vote must, to bo valid, b. depoaited ai
the Bank five full days before that of the. meeting, i.e. before tiiree
o'clock p.m., on Wednesd 1 , thiiti May nez:.

By order of thie Board o ietors.
P. LAPRANCE, Manager.

Quebec, i8tii Marcii, 1904.

TlE NATIONAL BANK
0F SCOTLAND

lIM1TKD

1Inco.rporated by Royal Charter
andi Act off Parliamniet.

REstablinheÔ 8a'Edinmburgh
UialI*4 .......,.. _ .. 3

Tuoxa. Hsoaoa Ourrg Godeai Manager BanE IL HiART, S.oe,-ai
London 0oe-W8 Si*dbol XID 1Ibrd BtSte'

5
L

.7. S. CocxBuRN. Manager. 1 Tmoxmu Naisa and Joute FEisoasca, Aes't. Managers.
The. Agency oif Colonial and oinBank t undortaken and thie Aceptama.s

oif Cuatonier regildîng inthe oois dmclai Lonudon, retiroi on.temi wbfrà
will be turimd on application.

Ali ailier Baniin busineus coi"erttd with lingland and Rottmd ia al9c'tranacted

The Accident & Suarantes Pmvany
Of Caaa - IuahrouI.

Capital Atrzed. - --$,01D.0 00>
Capial ubsribd -- -- 240,0001 00

Goverrmient Derosit. -- - 88,588,00

persoa]al mAiet N e me n

AC[IS W>KTflinB vr ýrýee
G. I. GODDARD.- Uanagig Dfreetow.

The ONTAROLOA & EETUIEECO,
Of Ltmdo.a, 0moM

Subuoed Capitl . . .1120.10

Regrve Pend . .- . .. GO0

Total Liamlies-. IW816



TrHE MONErAR«Y Tvimes

Canada Permanent
Mortgage Corporation

Itead Office: Toronto Street Toronto

Paid-up Capital .... $ 6,000,000.00

Reserve Fund ..S 1,750,000-(0

Invested Funds.#M300,000.0U

Presîdent: GEORGE GOODERHAM.

ist Vice.President and Mauaging-Dîrector
J. HERBERT MASON.

2nd Vîce.Presidnt: W. H. BEATTY.

iTHIE

Huiron & Etrie
Loan and Savings Co.
London, - - Ont.

Capital Sub8cr Ibed -$8.000.000

Capital PaId-up - 1,40000
Roseive fund - - 076,000
Asts Dos. Mla, '08 8,087,750

Moncy advanced on taui security of Rad E*tate
Me favorab~le terins
Debentures issucéd n Cunwey or Sterlng.
Executors and Trusqtee, art authortzed by Act

ot Parlianent to inveet in the Debenturesq of
titi Company. Intercstî allowed on doposIts.

J. W. LITTLE. aGe A. SOMERVILLE,
Preident. Manager.

London & anadian
Loas & AgOMY Co.9 LImitii.

GR0 A. R. COCKBURN. THOMA.. LONG,
PREs1r)ENT. VIC&PRESIaovrr.

MUUUY TO LXXX» un Igoutgul bto.ki. Lit.
Xuramon Poili &u4 Mortga.«*.

AOENOY PIEPARTINgNTý
The Company4,acts as Agen, or (.olrporatuins andi

Indviual trogitout Can.ada (u.der autbority Of
N aiAct of P.riament). for bti Itivtitmont and Col.

laote f Money andi Sale of Bonds SeCuritics. &C
Teints Maderate. Att INVESTaMfN GUAkANTEX».

V. &. WADSYORTH, - - - MANAGER.
108 B3AY ST IIET. TORONTO.

TE

Toronto Mortgage CoMpmn
Office, No. 13 Toronto St.

CAPITL AUTacaIsn................. go
GauxT*L PAID-UP . ................ 74.I 0

BON. WI. MORTIMER CLAJRK, LL.D.-, W,g., K.O.
VteýPre&sMent,

1THOM&8 I. WOOD.
DB.Ipiree Issuet ia oSeecy or steeting.
gaifue Bank BepOslta r.oelyed, and Inteusst sfllowed.
Ueesv LOe Ou Itn UsElate on favorable teints.

WALTER GILLESPIE, mia"""o

Wliqa vriting dtq tai p4VT sa» VlR eýî*0-

Deposits
received in surfs of

One
Dollar

and upwards.
Interest paîd or cola-

pounded twice a year a

31
h; percent.

M M

The Hlome SavIngs and Loan
Company, Limitedi.

Olooc Ndo. 7S:»Ohurch 8t4, Toronto.
A.UXRORIZZEO CAPITAL..#2,5ffl,WOM
SUB5CRI8ED CAPITAL... 2,000,000
Deoisrecelved and Interest at carrent rates

lloed. Advancms on collateral securîty of
Bondsf and Debentures, and Bank and otherJStocks. XRNEagu

TH1E CANADA LANDED AID NATIONAL
Iam s t spay, UIRnIt

lt*a.D Opuses, 23ooroS, Toae.ro,
CAPITALSUM» SUscîan.......... .e.o

CAPITAL IAIIMP... ....

job» LL: Voe-Pldent
Sir jolm A- BOYd, KO (, M., flou. Senator Gowuan, LLU),

1..~ A*e ';nMe ha ttu, . . Thonw, .LPl~ &Jr N. 8tlebo1 .. .. ThonsoM.,P"&k Turner, C.. Ho.. Ja.- Young.
DebenLua Isaieti for I year andi upwards.nýrftpoy

iobat-ye~arteu-rrntratas. Mouey lent on Rea siâe
Executors %nti Trustee sam authorlsed by law ta lnvmt

tundus La ti, tiebentturu of iht. Lbonpmny.

UDWAkRD BAVNJ>EE8. EaaagOr

Impsr Lua & Invosluu o.
JOHN H. TILD)EN, Esg., - -. - Pasiuasn

Premident Gurney.Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

Hiu HooiiOwoaa/DGR MORSON - VICEP "ssom.r
One o ejudgesof the CountvofYork.

TrHOMAS T. ROLPII, - - - SIRE?.TAiRS,
Highest Rate ot Interest Aliolcd an1
Deposits. Currency and Sterling Bonds.
Payable Half-Yearly. 4 ,......

tiasy Advanced on M01tgagw, StOÜk, Bouis
"à hhuotures.

OmFoWS- IMPERIAL OHAMhIgieR,
a* ana M deaide st. xast, Toronto.

Ti7. OeaaDh Moine tad
Lo -a 1-1& -È1 -a ag

HEAD OFFICE, 66 Violad St., T080110

cka PaWdxrp . » . . * M
MOueO loanedionimprumdeti ftloUtlo rate. ràboya

tuent, of resajrment.

A. 1. PATTISON. .4,çAo*
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The Country
Is Prosperous

The people have money to invest,
and they do invest it......

A large number of people are
purchasing our FIVE per' cent
Debenture, as this is the best klnd of
investmnent for the average investor.

If you ,ant to know anything
about 0--a J)ab toro, address 4

STANDARD LOAN COMPANY
Sa"" A.d aLd treet Eaut. TOEONT

W. S. DINNICK,.. MANAGER

11HE HAMILTON PROVIDENT AID
LOAN SOCIETY

capital sPai. ..... 110Oo

Usoev~urpluuF~m4s 4&,1734
1>1B&scrTcig ~UURD oa

Interest payable half-yearly it the highest car.
rent rate$, EXecutors and Trustees are auth-
orîzed by law ta înveat in Debentures of this
Society.

Heu4*0m"o-King Ilt, iiamllto
A. TURNER. C. RR,

proesiet. Trse.

50/o

Delbentures
For a litnited tihie we will issue
debentures bearing 5% interest
payable half-yearly,

L7 Dmon a aa

HON. J. R1. STRATTON. President.
1F. M. HOLLANI)Ouea angr

The RELIANCE HnnDYa

0f Gataige. Mange
84 KING ST. L, TOROhTO W N. Do.AR.

Secretary
tsTABL15N50 juis se, la»

SANZEUB
Imperia] Bank ef Canada 1Banik of Nova &otla

Pemanuuuu Stock 41111 pald) $ 675,190.00
Amsut . . . 1,12980.881

4 par oeufs

Debentures issued it arnounts of $100
and upwards for a period of from 1 to
10 years wlth lnterest at 4 per cent.
per annum, payable half.-yearly.

JOHNLW Low tokExan
39 St L'ranoeis Xavier StresS MONTERRA

stocki 6 3Share Bre1çer,
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71. Outimq Li~i a9ad
Ravins* oaspaa.y

Oshxawa, Ontario

C*PWA&L SO..cuafni ........ ~oc
c &FITAL PAIu-UP ..... ... .. 3o,

R ..uvit FuN........... ...
DzoITIS AND CAm. DxN".swsas ... ... $23-73,

Moue loae %t loy r&te. of intees On the usoutty of
Esa MEntt. and Muntcipal .utoe

Dqeits netved and Interet .Jlowo&»

2. ALL&N. V1oePrealdent.

T. fi. NcMILLAN, Bec-Tv....

R. Wilson-Smith & Co.
STOCK BROKERS

Guardivàa Chambes. 16081. James
Street, Montreal

MEMBFRS MONTRYAL STOCK EXCHIANGE.

Ordeýrs for the purchase and sale of stocks
and bods lsted on the Montreal, Toronto,
New York and London Stock Excchanges
PrOinptly executed.

JAMES C. MACKINTOSH
Bunker and Brokor.

lu Boua st., Bauisr.z. .
De&W in Su tocks, Bondsando Debe tur... MatatiPe

'_gpuLMc*OD SecuWes aspestaMy.
Inquire. r.qeting investments freely answeoel.

lusurancs Company of Noh Amouisa
FIRE 1 01 Pidopis MARINE

Cash Capital............. 8 8,000,000 oc
Total A3sets.. .. .. ........... 10,702,83.61
Surplus to Polkcy-holders .. 49869
Louses Paid since (4rgnization. 111,857.07B.9

ROBERT HAMPSON & SONL Gen. Agts. lor Canxda
CORNu EXCitANOX BUmww@, MONTRRAL.

IIEDLAND & JONES. Ags.. Mail Bldg., TO'hONT<>

I INVESTORS5!

WiuNi'PEC
The STANDARD TRSTS COMPANI

J. T. GORDON, Esg.. M.P.P., PRRSIDENT.
WM. WHYTE, Esg., Wu. HARVEY, Esg.,

Vice.PnuaNT&mrs

Act as Executor, Officiai Adyninis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, rnoney to inVeSt, Or
estates to manage? Write to

JOHN RUJSSELL,
Managing-Dîrector

The Ikopkes Building
and Loan Associationt

LONDON, OnIt.

now open for saisieu-"
SpUMOo .1 O?' and up. Tli

Stock ha Pfti S Pur 0ot
divicedSS for thSe Past t.n

A.-a -eore
Voem.2. etc.. UPOI

tin
J1

r,' FaaaEWlg
;wpoDMEaTR.
t Y.TRAsURUL

A-D

«g, Man.

The Torons Beneral Trusts
Corporation

Matab11SbO4 1182

TORONITO. OTTAWA. WINNIPEG.

CAPITAL, - - -$,000

IRESERVE FUND. - 300,000

Chartered to act as Admînistrator,
Executor, Guardian, Trustee, Assîgnee,
Receiver, Liquldator, Committee of
Lunatics, Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent.

Fire and Btrglar-proof comnpart-
moenta to rent in the Corporation's Sale
Deposlt Vaults trom TNI1EE DOLLARS
per annurn tpwards. Visitors are
invited to inspect the vaults.

Managing Director.

COMPANY
Paid-unp Capital. ............ S A0 63,200
Reeeve ..nd...............235,00 "
Assetz ..................... l4S5,49 16

T. H. mlmn M.Mt
M

oJU
4
y advaedniproved farns and rrodue

cit an ton ;rri",enfavorablet. ms.

St-IlC. P. BUTLER, Maag

THE DOMINIOI
SAVINOS & INVESNMENT SOOIET

LONI>@N, - ANAIDA

Laultal Subserlbel ......... *.'

Pruodm

THE NIONETARY TIMESi3o6
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Disebentures
muuda Goverminent andS Ra:iway Bonds

C.a wsr ipl bond* suitable for deposit
wsth Dominion Government.

SNew YorirMontreul, andS

H. O'HARA ô CO.
No 3o Toisotroe STaKErT

Msnbers of the I?îrm-H. O»Hara, H. R. OHara, W.
J. Ollara.

Maumber Toronto Stock Rachange -tl< R. O'Hara
W. J. O'Hara.

Mercantile Sumimary

WAmUN-o & FsiROf Montreal. arc
s.t- be( shippnîig substantial lots of

\\illpapIer througli New York to Ans-
tran am New Zeaiand ports.

imt iý amship "Crowtn of Arragon
1,;i, beeni chartered to carry 30,000 bi)~
oftigar front Detilerara luMotra

for the Canada Stigar Re-i-inery arvi lie
Lord Line steamer-i, "Lor LîmowI,
lia, beenchai e lto carry\ a aro

35000 ~ ' basofsg r fon the 'Frt oA

ni. li er tn
AEMILIUS JARVIS & CO., CousTRy11l fadoures li tAie rvic of

AuuaLUS JAilVIR ED>wAR CatoNrî Qtihe are hroni;lvd for h we t
JOHN B. KrLoouR C. E. A. Gounem,

(Toronto Stock Exchange> ulus T. E., Flyn , r the patuweny

STOCK AND BOND BROKEES ycars in tuegnea toead îl tradle,
DEALERS IN INVESTMENT SECURITIES. ini a small v.ay at Pec,i ont-e Gaspe

Cmiiadian Bank of Commerce Building, Co(ast, lias beenl akcd t- assîn, ;ind a
19-21 King St. West, Toronto. metýinig of' hi îos i, fixed for the,

Otuters executed on a&IIWed Lte
StOck BLachanges Iubih. thrx.The accounllt liasalay be

CLARKSON & CROSS bîigtae aigbe nhsn9
CHAàRTEEKOn Accov-îTANTq, l901, lias assigned(. Afariner of

Titus-i Hts, RtcEi \zss, LiQuIDATR.Ss St. 1Barnabet, tnmed C>runiarceau,
Ontario Banka Chamber, .1, Scott Str,,t, TOooro who( liaq also bitcn ianidlîng geneiraýl rier-

E. R. C. Clark,ïon, .,.A. W H Cross,, F.C.A. hadsinasllway foýr s.vtral yeairs
Eat.blisiîe .M4

Oiawkson, cross eellweI peal iisc ae adtrl i
Molson's Bank Chambers. sit ovcr to the, assîgnt,. A.Von

V^A-couvEit, British Columbia. G Cu, genieralmeii an~,a lisn
<amnta Victoria) t iPowers ofAttorng te, bca Vaudeuil ar sin nexv,
jý n P. Heliell. FC.A. (Car.> of tinte. Mr. i. on ativ ntlie oper-

aîcd in qitti anl e.xtensivewaL aryn
0iarkson, Cross & Mentiles jon brani stores ai W;de and Vars',

Molsoa's Bankt Building, On tht, othler side o4 the O)ttawaV; river, as
228 Portage Avenue, seîa udadca uiesi

WINt4ipEG, MYanhlona. e aa vo an alhiieý n
roviers of Attorney to be isued to Monîreal. Ini r893, hie failvd ai efkccted

JOltn if Menates, F-C.A. (Can.> a comlprom1ise,' but evNîuatl;lly- had :to0

-ai two or thiree ycars ltecr. Lattîerly

the business, wvhichi is at Presenit a limi-Niitd one,, lias beenil carried oii i the naine

*tAL ESTATE, oromi se aîlteso $î6,oo dai in

INVESTUENTO, cents on the dollar.--j. Parent & Co.,
INIU RAN$CE. dealers ai Rimoushi. are, ruported in dliffi-

FO? RT RUSEu à 103? WJLLU. culIdes, and offering 6o cents. Mfr. Par-
Pont Office Address, -- port Arthur, Ont cthshl ogbtcekr( ui

ness record. Origirially hie asa Que-Wmad Babe B. e ierchant in quite a fair wayoftae
W im, B rb r &Bi sebut failed tiere a goodl many years ago.

iý H t, the ni e abIilise d hi self ait Notre
VIIG ~Dame dle Rimouski, whlere hie alsoPAP RM1~proved unlsuccessful. Hle subsequuntly

removed to the present location, and
OEuGaTOWN- ONTARUM agiain failed in June, 1901, since whiich

s& Pspoes, .. kI111111 date hie hias donc, businiess in quite a lim-'
8»1 P" 2 liYNWÀ O îed way, uinder cover of bis daughter's

celorel spemus naine. -Present liabilities are abolit
Joux F _ _____M $r,8oo.-H-arrison Bros., blacksniihs,

o! Lennoxville, have assigned. They
< ~~ And~ Bad Âccounts miake a proposition to pay 50 cents on

~ ufUT ae sj>ecaltles WitIi liab)ilities; of about $3i,ooo-Vîrgnie
~ ~o01 collectng Gepart- aiîd Annie Dufour, daughiters o! the, laie

S lo ment. J. Dufour, of Chicoutimi, have been

___________don't write anthn crry,,,g on a buile store business, in
off unttl We See WIIaI succession to their father, for the, pasi
we ca do f wit jt several years. They have now been<lT ebligedl to assign. Liabilities are strailtPEt.Toro DUN a Co.. about $î.oo.-Hector Papin, long a

p a v Trontoand Principal ci lt batker at Princeville, lias assigned, and
el of Dminic 1is reporied te, owe $îr,Goo, or moire.

ErSs.ABUOM 1845

L. OOFFEE & CO..
Grain Commission

M.rchauta
Tnoxea PLyNS,
Joux L' Correc.

Board vi Trade Sunl
Toronto. Ganiw 1.

JOHN STARK & cos,
STOCK BROKERS AND FINANCIAL AOENTS

Ord.r promptlY xout4 Ou tise $toc
Uzohauge.0f Toroa o lâotretai. New

Stocka bought &"u »XM for ca&h, Or Ou

pi&out-, maa . 26 Toronto St., TORONTO

OSIER & HAMMONO
Stuk Iroefs lad Flinlal Agent.

Diffaem la Oovueaoet, Municipl laiway. C&r
Trust and missellan.ous DWMtoirMe Stocks on Lon-
don, "u.. New York, Montréal mnd TortoS Bnhangu
bougbt andS noluS on commnnis-ion.

Cible Ad res. "T herson" 'toron to. Toelephone MaÎin y

THOMSON, TILLEY & JONSTON

m' lOge lit. Toroate OaM.

D. 9. Thoinson. K.C. Strachan Johnston.
W. N. Tiiley. Arthur J. Thomison.

.H.Parnuenter.

05u.-4oame Rl*inond ,ad Caixi ï Streeta

01110. 43. elsagmu. Lt,. ""a P. SaUVESk

Tupper, Phippen &'Tupper
B3mrltsrs Attorneys, o

WMXNNEO CAMADA
1Stewart Tupper, K.G Frank H, Phîppeu.

WiIliani. TI'er George D. Minty,
Gordon C. McTvib Wail McD)On.l

Solicitors for: The Bank of Montrea!, The Bank of
Briish North Amollra The Merchants Bank of Canada.
National Trust Co., Lt&, The CaInada Life Assurane
Co.. The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compa-iy, Ogilvîe Fleur Miii. Co., Ltd,,
The Hiudsin's Bay Company. Tbe Ontarlo Losn
Debenture Company, etc.. etc.

il. MRLaroe aiO
COMMISSION MERCHANTS & BROKERS
Âgum vom-1se Dorninion Radator Col

l'ho M4etallic Roedng Co.
Anti-Prctio AlIoys, Ltd. Atlas M&aJ.
Hart Enier Wheel Comupany, Umitied,

Hamilton, Canada.
:706 Otilg 31w, MWORTREAL
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IMPORTANT WORK.
-Inve,.t-enta " i .. ,ri,ttvd by the Pressi te be

a "Ir cf rea.t -- lue a. a guide tu Inveutora
flicu th .pc.iycnributcd articles are:

* Tus xi. si, Ilo,, ru PII'oT BYTa
"Tni fu vo,~ Opri DALM

FiSRAtE i AN INET4ET
Coi.aca. Liu; m CoîuuiPORTANCE.'

VAV.[ nbl au Ineaurl gaunge the value cit

P.î Frt t,,, -etîng Tu Mu11% As 1 TîxaY1'.4 :S

LONDON AND PARIS EXCHANGE, LTD.,

etCAs,î a Ill ,,, ihuu M VI,-[Rosî SiT, TORONTO.



'TH~ vO s''R I NI Es

To.pb.o la au~

UGEO. 0. MER$QON,
CIIA RIED ACCUNTANT

Assgne., Liquidator, Audit.r, EUo.
27 WELLINGTON STREET EAST,

TORONTO, CANADA.

Moilntyre a Marshall
MonosNew York Stock E.chang.> New York Prod.ve Exchange.

Ne4w York Cottori Exchange
Chkaýg. Board of Tad.

Eepreooa8d tu Toronto by

SPADER & PERKINS,8
McMii.,' New York Stock Exchang.

Chicago BoArd of Trade

J. 0. BEATY, Manager.
Rotda> Rtlg Udwaril Hotlt T.oON'O

A-niring to rali thr Lorgr Iitc.%t and Profit-q

oible bine Ctinlatedlining. O~i, TiMbu' andi
Smeltwr I nv tonrnt* an i )vkidrd-pavingr linditrial
Stocks Iit d andi unliNteti. .110111 sen1i for ou,'
Hookletx. gibvbng li inwnain. d allai FE

DUTCHWART & WATSONV,
Brancb Managers-[DOUG"LAS. LACEY & CO..
Ooahddsrto Mit kllding, Tomto.

CARTER & COMPANY
Stnks, Bonds & IRiestmont Soeurltes

*1 Mdi 23 OsioRo Strst
Direct JNew York Stock ZEnhange.

Pmlvate WIres .. Prod -c Eaharige.

Corruspondence Phono Main 5-79
lm ited. Long Distance.

IED NTU ES-ovenotant andi Railway
Bornds. Securities subtabbe. for invsstm.nt by Trust...
an In urance Conpanbes, anti for. Deposut wlith the.

Goenment always on hand. - Tolepuono Main sot,

(150. A. STIMEON & CO.,
me-e xlug Street We TOxRONT, Ont.

JENKIS & H1ARDY
ASSIGNEES,

CIIARTERED AcCCOUNTANTS,
Bstate an4 Pire Insurance Agents

15* -bruote Sftuet, . . Tersal..
465 Temple Duildlig, . . .Mnutrei.
100 Wilem Stmt. - - -Nw York,

Gî.o. GAUTrurxx, a Montreal baker, is
insolvent, and offers creditors 15 per
cent. ou $i,6oo that hie owes. An assigu-
ment bas been made by McGregor Bros.,
Of the sanie city, mnanufacturers of las;ts
in a smatl way, Tbey owe $2,2,5o.

MR. Wtt. MACKENZIE. president of tht
CaLnadian Northern Railroad. on his re-
cent viuit to Englasid, was successful in,
pbacing over $g.eoo,oo0 of railwýay de-
bentures, whicli wit1 admit of thte exten-
uion cf the ine f rom Grandview te Ed-
montoni, a distance of 62o mliles, andJ ýhe
completion of tht hune from Prioce Albert
est comprising about loo miles.

I'lercantlle Sumniary.

Tur, Grand Trunk Raîlway is under-
stood to be seeking a subsidy front the
Ontario Governinent for a branch hune,
which the company proposes building to
connect f rom the main line of the Grand
Trtink Pacific to Port Arthur.

TUE tanning flrm of N. Gourdeau &
Ce., Quebte, whose faîlure we lately
noted, are offering io per cent., cash,
on liabibities listed ait about $25ooo,
James Campbell, shoenîaker, of the same
city, is; offering 5o cents in the dollar on
biabilities o! $6,ooo.

MR. C. F. GILIREittmvE, Montreal,
has resignced the. managership of the
Richielieu and Ontario Navigation Comn-
pany, in order to assume for a time at
any rate, the active mnaragership o! tht
'Bay of Quinte Steamship Company, in

wieh is a large stockholder. He is
to be succeeded by Mr. C. J. Smith. late
traffic manager o! tht Canada Atlantic
Railway.

A -oUrG mian na med W. H. S. Zwicker,
of Mahione Bay, N.S., who began store-
keeping a year or so ago, is already
repnrted emibarrassed, and bias apparenitly
been able to rolil p quite a respectable
liability, though hie began business with
exîremecly smrall capital and ittie experi-

cec. lie proiposes a compromise of
8o cents on the dollar on liabilitits of
about $îzooo.

Tii.- Cuinard Stean-ship Company> ba.%
decided to adopt turbine engines in the
new, fast steamiers which are te be built
by it in accordance with tht recent agree.
muent wlth Imperial Government, This
decision was arrived ait after a stries o!f
exchaustive tests ashore and afloat, at thc
han.ds of experts. Maniy models are b',-
ing prepared, and tht resubt of tht selec-
tien is looked for with cousiderable in-
tcrest by marine enigieers and others
initerested.

THE folbowing Îs a record o! the patents
*ecenitby granted te Canadians in Can-
ada and tht United States: Canadiant
L. R. Myres, fence construction; T. M.
Ramrsay, milk cooder andi aerator; T. J.
Skinner and J. MýcLennan, haines; J. W.
Provan, feed and litter carriers; A. C.
Scarr, coembined seeder, cultivator and
harrow; T. A. Ayotte and A. A. Char-
bonineaui, apparatus fer loading and un-
loading bricks; W. Rodgers, shot rack;
W'. S. Scudder, bine casting machines; J.
T. G--riffith> carding machine attachments;
1'. Iierlamni, building blocks; R. A.
Sinith, parler games; R. E. Reardoni,
vending machine; R. A. Oakley, fil e
binders; J F. Ferguisou, safeguards for
checks; J. N. McKim, casting machine;'
J. L. Kieffer, stitch forxmininmchai
for shoe sewing machines. Amnerican-
W. llargrove, clothes horst; J. D).
Lanciers, train signal; E. A. LeSueuir,
extraction o! copper frein comminutei
inierai mixtures; J. B. MacLaughblin,

graini door for cars; W. Northrop, auto-
miatic weigbing apparatus; C. F. PYM,
laytiiig jack; D, W. Robb, steamn bolier;
P. B. Weaver, vehicle wheb; P. Largie,

First Mortgag!e
BONDS

Sandwich, Windsor &
Amherstburg Railway.

Absolutely Principal and
lnterest by the Detroit United
Railway to yield

5 per
Cent.

OSBORNE & FRANCIS
Usuies 'toonte atioliagt

Mail BuIdiIng, TO-RONTO

AT Smnith's Falls, Ont., on Sunday last,
a lire which brolce out in Shield's Block
did damage to the extent of $15.000 or
thereabouts to the. stores occupied by
0. C. Abbott, drugglit; W. H. Kerfoot,
stationer, and aise to the Bank of Ot-
tawa. The loas is partly covered by in-
surance.

THEi annual meeting of the Midland
Railway Company, of Nova Scotia, toolc

, place in Montreal on the 22nd Mardi.
The report showed an increase in gros
earnings, compared with the previous
year, of 5o per cent., and was considered
very satisfactory for such a young road.
The directors will apply te the Domin-
ion and Provincial Governuients for sub-
sidies to assist in extending the line west-
wstrd to the Central Railway between
Mlddleton and New Germnany. Prepar-
ations are being made for the extension
northward to Northumberland Strait.
The old board of directors was re-elected.

IT is stated that a syndicate of Buffalo
and other United States capitalists bas
a plan for laying out an industrial City on
the Canadian skie of Niagara Falls,
similar to the one under way on the
Anierican side. The corporation is a
Buffalo one, working under Maine laws,
and is capitalized at five Millions, so the
report runs. It ha.s acquired 2,5oo acres
of level land immediately surrounding
the three great power plants in Victoria
Park. It extends in ail directions froin
the park, and its frontage is within 5ou
feet of the electrical transformer bousqes
of tht three great power plants under
censtruction there. It lias a frontage
of about 2_,o0oc feet on Chippewa river
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. The

m'RIWERN ELECTRic
AND

.Manulacturing £o., Uimited

IANU9-ACTU4tER8 OF AN0 DJEALERS Olt

Clctvical Apparatusi
and

Supplies
OFE£VERY DESCRIPTION

poIIattfilttn 10
ail classes of

,METAL \WORK'
elRFY(Z1Bdl T.kpo«e.u.Slding. Nott Dom St.

.fAOTQty, atl Aq..dut

M4NTFREAL

13AN-KERS
,rai the followlu.g list ont roiders cac

gacortala the am and addresses of bank«OnI
who, wilmsderta&e to tra*uaact a genezal agency
and colection busiuess ln their rmectite

r A>~<WELL, F£C.A.,PuMic Au.ouritaa

c05IM8.9V' i, M dram Soltreetn. Lon

H. H. MILLER, Henoo

owm toux ONT.

aed a" seII: Noticssenrveci; Pir, lits
us lusuUraaoOe asral factory and mOil
10orâlons to&Ispoe of Loana shseted

]RENFELL, N.W.T.
ùdgand FinanciaI Buaùiae ueuacted.V van to oidoss - Xe.derf. H*yd.
If Pheasant Fo<k.

JiA& YouNuabi.qsw. Moit

Mercantile Summary.

X~Enghsh syndicate is nlegiutiatiing
Mithi siratiord, Ont., councul f-r 11h
location iii tisat City of a metal working
puant,)i to cost $xoo,ooo, anid vmlloy. about
1110 mens.

1T s eemsý 1o lie the faci ilhat Qilcui'>
1-1iv% rs 'i v bIas,(u drppe[ utl opposin,
audf that lhinaroG>ermn as
decidedl to vestal1ish a Sc io f F-ors t ry

nconnection wîth Torrut Uiversit'y.

T'Ii- OnajoGvcnen a graîurcd
a chiarter toý the ntrO anComlpa'ny,

LimitedToonto.ls anithorizedcaptd
's $îoooeo an it il cair on a Ian.!

busines. Amng th ircctorsý arc Dr.
.H.Cwilloug"1hY, of : Saskao andi

A. F Webster. of Toronto.
IT is signifucanit that the Amecrican

Locomiotive, Comipany basý disciiiargcd
about onc-~half of its elliployees in the
Scratintnsos includinig several
drauighrtsmlen. Th'le movemient is by rea-
soni of the policy of retrench-Imenit in ail
the( sinail plants of the comparuy,

Tu ut St. Raynmond Paper Company
L*iited(, Montreatli as bven incorpor-
ated iind(er a Dominion charter, withl a

cptlof $soeX)ooo, for the purpose oif
manu(ctturn% ad dea'.lillg in Wood,

wood pull) and paper, or articles miade
thezreuLpon, and to acqruire the assets of
the St, Raymnond Comupany in Montrcal.

TutSinger Manuilfactu ring Co., of
El.izabethiport, N.J., is to build another
extensive plant outside the Unlitedj States,
al site having been secnred at St. John,
N. B., so says the New York Commercial
Bulletin, The Singer people have large
plants oiperating at Kilhowie, Sclotlandl;
necar Trieste, Austria, -and in the vicinity
of Moscow, Ru-ssia.

ACOMPANY is beîng orgallized in Mont-
real to build and operate a railway either
byV steani or clectricity, froin the Quebec
& Lake St. John Railway near Chicotu-
timi, to sorne point on the Gulf of St.
Lawrence or the Atlmntic coast ' with
Power to construct branch lines, also saw
and pulp milîs, reduction work, blasting
furnaces, etc.

AT Truro, a press association for ýhe
province bias been onrganized under the
naine of the Nova Scotia Press Associa-
tion,. Tihe following 'have heen elected
officers: President, John B. McDonald,
New Glasgow; ist vice-president, James
Lawson. Yarmouth; 2usd vice-presîdent,'
A. C. Bertrain, North Sydney; secretary-
treasurer, W. R. McCurdy, Halifax.

A NEW line us ta be established titis
season by' the North Aunerican Trans-
portation Compan~y, of Quebec, which
initends running a service between Mont-
real, Quebec, Charlottetown, P.E.I., St.
J c, hn's, Nfld., ani Sydney with the
steamer "Restigouche," cf i,zoo tons,
mnaking the round trip in a fortnight.
Tl'ie Restigouche was forxnerly thse
"Rathlin" of tihe Clyde Shipping Comn-
pany.

THE second annuai banquet of the
hardware section of the Retail Merchants'
Association has been held in Toronto.

DRIEF SAQS
Boit Value In d
the WOrld for 9 . 0

Regular 18 inch sire, leather lined, best
grain Ieathor, sew«d frarne. Letiered

freExpress charges paid in Ontario.

We mnalce th.ree other 18 inch bags,
larger in site, at $3 (X), $7.00 and 88 0W.

Catalogue M describes them.

The Julian, Sale
LEA lER (iOODS CO.,

1 05 King st. Wo:t., - TORONTO

II[t aYESnd OHIPIPENsI

Weely gaulage t. Lonlou, o0iaag@w,
lUv.rpool, Mganobaater snd 8IklteL
BluM.othly guage tg South Alia,
Amta"» And l.w Zewmal, Dabia.

GINADIAN aPR GOa
HgAD OFFICE:

27-29 Welngton St. E.,
TORONTO.

BRIPPING OVVIGU8u
illocreil, St. John ad NOV Yu

Coes~pondene Invited

Amnong the chief speakers were Ardui.
Campbell, M.P., A. E. Kemp, M.P., Peleg
Howlanid, E. C. Boeckh, T. B. Lee, W.
B. Rogers, J. Hallorai, E. M. Trowern
and D. 0. McKinnon. A1ý virtual under-
standing hâs been arrived at to extend
the association to cover ail sections of
Canada.
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(LIEITU»)
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J. W. FLAVELLE,
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BR. WOOD,
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Geo. W, WatsRn. K.C.
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riiRE &BURGLAR

HAVE >1P'I«ý .rEDZO\EMENTS

THAT WILL WELL REPAYAN
1NVESTI1GAT-,rI ON

8V TOSEDESIRE: TO SECUR,ýE

THE BEST SAFE
~/ & J A YL OR.

TORON TO SAFE WOPWS.
TORON TO.

MON TREAL. VA NCOU VER

CLARE'- BROS. C o*
pretOn, WlnntpBg,
Ont. Man.

MANUPA=UER

Peninsuiar Stovos and Ranges.
Hot Air Furnaces.
Hot Water Boliers.

Redletors, Registers,

aend PuOitJ
sur

"EXTRA
and the. other gradc. c!
refined Sugars of the. old
and reliabie brand of

MANIiFACTURED UT

-UMP Sua.

7 _______________________________________

tu-elve feet deep, Many persons -were
absolutely hometess, and wcrc carried
about the town in small boats to school-
helusie and churches, which were miade,
Pli) relief stations. The Saginaw Rood)i
idescribcd as the worst çverknw

theurc, Street cars were nlosîy st-pped,
a'nd thle ga light cut off fromTi macny part,

othe City, llundreds of thousaniLids o
talas'Iss lun Prupert y i, reuportcd fr-m
BateCreek, and ioýst of G 'rand Iae

s simmiiing in six ictt of water. At
Lanising, ihe Event.inig New%%s satys the

Kalrnaoo treet bridge b)roket front ils

muor;Ing ndtoae wa ow h
Nýlichjia Avu, bridge, whicli was thrcat-
ued t0 be alsuo cariïdi away.

INSTITIJTE OF ACTUARIES 0F
GREAT BRITAIN.

îThe annuaz;l exmntosof t1e illsti
tint Of A\ctuaries of Great Britain wilI
b-- hied fin Tloronto o-ni the( 15tih and, î6îhl
of April tii er hseeaiain
art, ycaýriybvoin mort, ponular vithi
Cilaadiansudnsof1f insuranlce, as ï

preen Ihmsl vejtS from tite vf 1 til Ie.
Thlis year,ýfII sout 25 cniae ilWi

Theexainajonpaprsare, prtparrd Ihy
the exaniiiiiiaîionl commilittee (-f the 111
Otitllle, ini Lonon lad theo atlswetrs q>
th. canide are returnld thre foq
UC\amlinatioiL

THREE BOARDS OF TRADE IN
TH»E NORTHWEST.

HTh Reinat l,<arid o Trade,. ari ts an-

î"Tesi den t, et G. P in geî. 11:vC re taryVI J.
Ke Li HuIr The annuaI report,wic

was hard wihsaisifactiu,î. referred ti
thev growinig importance 4f Reginai, that
laiCe haiiNilg butcomei, il wais stated.afr
Wýinipeg, the chief objective point for
imm!IigraLtiion in dte West. L'ocal di ý
tribuinig f reighît rates hiad been granted,

svral heduat for. grealt atgricul-
tîrlhouses % were estab IIilIvhd there, and

býetter rtecs for >sncl goods wevre obtainedl
fronti the CAP.R. to pointis wesît offed
cinle Hiat, through lthe Crow's Ncsi l'a-
,-,d along the liue of trie Cî.lgatry aniý1

j'he Inidianl Head B'oard o-)f Trade
paýssed a resoluition whichi realds al lile
queerly, thus': Thai it is in the iinteresît
ofý the towuI off IndianIl e ad that Ilu
meuiber of lthe counilcil of the qono
indian Hlead shail be eligibIe for edcc-

tionl as an, officer of the Board of Tradi(e."
Referrinig to whaît hald bren accomlplisiseti
by thse board in thse past, it was statted
tia ila joint meeting of liteý to\wn coucil
aud the board had been airraniiged, wiîh
a 'view t inducing the Caniada Norîherii
Railway to consîruct a spuir line fromn
thse main Iine to the town. Oficers w'ere
elected for thse ensljing yea~r, as follows:
Presidet J. A. 'Mactcaul; vice-president.
George Thompson; secretary, D. G.
Mackay; treastirer, James Cotn-~ '.na4

Every PLANET blank book
is perfectly fiat opening-none
others arlé made.

No ruling TOO intricate.
No bindîng'TOO elaborate.

Our I3UFF Linen LEDGER
Papers are easier on the eye than
any other shade. Send for sam-.
pies and quotatîons.

THE PLANET
CHIATHIAM, ONT.

DEBENTURES
bearing înterest at the rate off

5par oonte
per annumi wîIl be issued in
ainounts to suit purchasers.
Our 6inaneial report and litera-
ture will be sent on request.

SUES;cNiiBKI) CAi-t-A., $aM0,000.
PAID UP CAPITAL, - 6090M.
ASSETS at Dec. 3 1, 1903, 1,066,24&.

TIEE

BRITISH COLUMBIA
Peranont Loan & Savings Co.,

VANCOUVER, 0. 0.-

Noya Scotia Steel & Ceai Company,
LIMITED

D)IVIDEND NOTICE.

0Notie i q bereby gîvenr that a Dividend of 3per cent. on the Ordinary Shares of the Con-pan v for the bal year endinR 1)ecember 31st,19>03, and a Dividend off 2 per cent, on theProference Shares for the quartier ending
M ardi 31st 1904, bas been di-clared. payable
on April l5th, 1901, to the Shareholders offrecord off March 3lot, 190-1.

The transfer boohoq will be closed on and front
April lot to April 5ih. both days inclusive.

By order off the Directors.
THOMAS GREEN,

New Glasgow, N.S., Casbher.
Mardi 18th, 1904.

ffèu#e.Iol
Bod~

4 Iiret
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Eoehezzlement
Onvae.d 4ty tii.

THE DOMINION 0F CANADA
GUARANIEE & ACCIDENT

INSURANCE CO,
Who Issue Bonds for al

POSITIONS OF' TRUST, &c.
Write for Parttoulars.

J, EL ROBERTS, eonli Mianager,
TORONTO.

W. WILCOX & CO.,
Real kstte ise

and
-cnieo Agnts

ýLU BLOCK ' CORRSPONENlZ
ýAvY, N. W. T. 1Sox.ICdZtII

eA. W. Shierwo3od, W. M. P.
and J. sproat.

fFrorn the opening toast, "Imperiat
Unit>'," proposed by Mr. Hedie' re-
sponded to by Hon, G. E. Poster and
Col. Denison, to the closing one, "The
-Mercantile and Manufacturing Interests,"
proposed b>' Mr. M. C. Sulis, responded
tu by Messrs. Birge, Blaiiý, McNaught
and Allan, a series of pithy andl interest-
ing five-minute speeches were madle; and
although no warning helis were rung,
the good sense of the speakers seemi-,d
to prevent their being prolix. A fervid
and admirable address was that of Pro-
[essor MýcLennan, on the dlaims of the
UJniver'sity. This was ini response to thie
toast of "Our Educational Institutions,"
proposed by Mr. W. H-. Beatty ini the
drollest speech of the evening.

INSURANCE INSTITUTE 0F
TORONTO.

The next meeting, of the
stitute of Toronto is to b
,,th of April, when a pape
Average Lives» wiIl be prg
bas been prepared b>' Mr. J
of the Pruaential Instirar
London, England. Mr'. Blir

instance, may, perhaps, have decline,
stili more hcavily thani indicated by th
average nanied: Skunk, 121/2 Per Cent

lerthari last March; muskrat, spring
xc> per cent. lower than last januar>'
nskrat, winter, 50 per cent. lower thai

last january; muskrat, fait and north
Western, 25 per cent. lower thani las
january; muskrat, black, same asý tas
januar>'; opossum same as last Mvardi
miink, 15 per cent. lower than las
Match; raccoon, 25 per Cent. loweN'r tha
last March; fox, ted, 5 per cent. lo,-we
than last Mardi; fox gre>', 25 per Cent
lowver than last Match; fox white, Io pe
cent. lower than last M\,arch; fox, cross
2711,1 per cent. lower than last -Match

fox, bie. 40 pet cent. .lower than las

MJarchi; fox, silver, 40 per cent. lowC?
than Iast Match; marten, 2o per cent
tower than last Match; lynx, 50 per cent
lowver than lasi Match; otter, 15 pe
lowver than last Mardi; fishier, 35 'pe
cent. lower than last March; wolverinej

.35 per cent. lower than tast Marchi; se:

otter, 40 pet cent. Iower than las
Match; bear, black, 4bo pet cent. towe
than last March; bear, brown, 4o per

ig recently an
;s: Ptesideflt,

.A. B. Caxinpt

ve 01 tflC V- ,n.~s

estate wam forceýd to b>' spe
rations last fail; the>' were v
But the great areas o! ara
te lands around it ensure
future prosperit>' to the to,
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EDWARDstMORGHA i Co.
Aooountanta,

26 Wellington Street Fast
Toronto, - - - Ontarlo.

GEORGE EDWARIIS, F.C.A.
ARTHUR M. FDW,%RDSz.
W. POMEROY OGl.

WinaIpg Offloo.z
Edwards & RoriaId,

48 Canada Life building.

The most mueful book In the finmnlcial woeld la

MURRAY'S INTEREST TABLES
Revised Edition. ' Price $10.00

Showing Înteret an ail sums from $LO.O0
ta $10,000 for 1 day ta 368, frami 2j ta.
8 per cent, at j pier cent. ratles.

B8. W. MURRAY,Aconat fi,

Supreme Court of Ontarioý . TORZONTO.

Made in Canada.
W. HARRIS & 00.,

MAlo CLEANERS and IMPORTERS
of aitkmnds of

SAUSAGE, CASINGS
-osoneu Invfted-

Thplhone North 1380.

W. HARIS e CO.,
DANVORTIR AVE.,

ToRONTO. - - QT

ICOWAN'9S
Chocolatean

Ici ngs

Gildcrsleeve, Kingston; first vic'e-presi- ___________________

dent, J. A. Cuttie, Montreal; second vice- r
p-cifnH. I-ammond, Collingwood.; IZ é erv

Exccutîve, H. W. Richardson, of King- Co t ge c
ý!-l:J.H.Hall, of Ottawaý; RC.Car- o tn e cV

itr, of Descronto; R. O. NfacKay, o! affecting human life is
Hadmilton; A. A. W right, of ToronQ Pr vi e for

D). Murphy, M.P.P., ofOttawa; P o i e o
Crangle, of Torornto;, Thomas Donnclly în the Policies of The
John Gaskin. of Kingston.i*«M* National Life

AGAINST THE METRIC SYSTEM. j Assurance Company.
W\hile we must confess to al (allure ,i gu-1rantecýd t', re]p u id

Ili own part ta per(cive ilrlY greaý't cnVrgtic .,ct. TOKON TO, Ont.
1,r..Igth il' the aruet tliused by '.. .,

resposibl peo l aainst Ilhe adoption
'r tlie Metrie Aytmo Weighits ali' PETRIE'S' MONTHLYT

Me[asuires it is wll to be acqllail tIcd 1TtVIC A~1N.V,..d.n o
p i STOCKLISImTi -H H. I'W. Ti

\vithl the fact thlat a body of persistenlt 111.14 Front Street Weut, Toronto, Ont.
o1positioni thlereto stili cxssonne

jaý,rties conrtinule ta thilik and sayv that -c ITALIAN VIEWPOINT.
lltshr ave the sîmllplest sytmof

weî-ghts anId nlIeasulres In the World1 (, 'W1y, sec herc, yot've raised the
thlouIgh it is; a littie difficuit ta, trace pr-ice of your bananas again!"
%\-ierein the sytn"consi.sts. lt seeisl "Vos, ves Me raisa price. Too mucha
t') us that the oppositionlists are, onl saflerwr

grouind wbcni they confinle tIlele a îatste wtr got to) do with it?"
the hiumorouis side a! thie questiont of a1 -War raiýa pric ,isL price of bread.
<11aengv. ThusI, a-orepndn of tlle Rîaprice of. rneat. Raisa price of
Iron Age poefun, at the icneinebnn.
xtliich wvould accruev f romi the sutbstitu- "Nonens Why souid war raise the
tion of an arrayv of Frunch dlecirnals for price iý banIanas?"
the neat ternis io naw ise. Theic con- I "War raisa price, RuISsiat, iani, Japa
fusýion Of mind whiich fails to secý themnlbl pcnybna' aa aa'
ý1ifervncc etw a1 subst itultlin )I lt rom skin donwn su! LonIg coIle greata
figuIres and al subsititutiton of1 Ame 'MFS g.. neral step oIl banan'ii skin, whonof! H-e

iofl bIJcI dponed \ccvr Ilr '.s fa!! anibra , lu. hed. Ail îzc generals
r.ot e delorcd we uppos. He ;11I. Take mch bainani'. War- raisaprc.

bisý effulsion, hSeet- speak, for itsclfj .Cleveland Plain Dealer.
\Vhat Chitin l-eass "will care ta

iee taod' acre' asý Gad's" 10.7e, 1 -

'I' %\ht ( armecr wvill recogizie his quar- FOR VARlOUS A\N'i-LEAGUES.
Icr sectiont as 6.75 hecctaresý? Noon

cian conitemrplate s;o radical a change with- lo ial iad)N) mk
''ut a crpl (2.096 iniilligramis), thoughliowmn iasd o mk
sçcilnists may have al bulshel (2.84 hect- da? cnqullircdl thc medler.I

liters) of uiii iwaý.tchinIg the peck (0.881 TJhree, p)aticntly r l lte youth.
h11ctoliter) of trouble cxperiecced by v lwmc do youI pay fo r teu
practical manutfacturers. Ilow are we i e et ah
sing the sang, 'Fromn Weedletum to Don,'t you, knowý, sir, conitinuLed tlle
Waddletumn is 18 Miles,' when the Iq sage, thlat If you save thiat inincy, by the

P-t e ccm 2896i-74 inlyriameters? The tinme you are as ol als 1 arn you Illight
mnIi wVha tries it wvill .comre wvithin 2.84 iw tha lIlt big butildling on, Ilhe corner?

centimieters (an inch) o)f his hif(e. Upan Do yoil o),n it? asked thec smnoker.
thr whole, it semai ratlier bard ta be Noidon't, replicd the (-)ll mlan,
cailled uipon tn part wvith the hiundred ' o! el do, ,id tie Young muail.
useful aid phrases, sawvs and proverbs
thait emnploy the present systemn. 'file --Accordinig ta a No(vat ScoItia apr
fact that 2.835 dekograms (anc ilce New Glasgow xas neyer s50 crowded as
o! preventian is worth 0.4536 kilograin nw It il ab.olutely mosil to get
o!f cure shauld give us pause before An- a os.Smtmsfaie 'lcrui
tering into furthcr entanglemnents on ta stanced are compliellcdl to ýliV togetIli'r

Frenchn rots"f o wded aipartmencits; thle boarding,

or Iodmg buses are fulI, and l1nmbers
Gre turnctd awvay.

-A fcw days ago a contract wasý
aaddta Rhodes, Curry & Compan;y, .. ASt. Paul wornan once sent her (;er-

af Amnherst, N.S., for the building ofa 100 uanervant girl to the dIrLg store to
box cars and 270 flat cars O! tblirtY.tonsý' 1get a biox o! talcum powder. 'I vant a
capacity. The box cars are Of the box mit dalcum bowdlem," said1 slie to tbe
American standard. Dimension., 'hir- -ýcIL.rk. ",Will you have Meuuneni's?" hýe
six î(-e long; eighit feet six inches widk; asked. -Nein, 1 vanit suin,"she re-
cigbit (cet in the "ýclear" inside. Theuse iplied. "Do you %a!lt il scne - Nein,
cars are ta bc delivcred by the 3atli o! i T tl,'ink 1 takeý it with iie!"ý-St. Paul
June riert. News.
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WHITE LABEL ALE5

E DOMINION ODE WERY. Coi
16I x IrTE D

ltREW5RS -MALSTE
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Label Aie
ti.b R nalysts. and they have declared themFOR IT Pur. ced Fret from any D eleej engrediete

WMd ROSSY je -v m faag..

Creamî .Oatmneal (Joths
F àor Lad!..' Shirt WaIais»

Plain and Fancy Stripes. To retail at
37ic.. and 50c.

L.ETT!R ORDERS Pr 1to.

Cost

-Copy Eveîy Letter
On a Rapld Roller bitfer Copier.

A Perfect Methotl

Of CoPying. Easily
Opraed Nof

Delys, and no
Inprfeci, Faint

or Blurred Copies.
The co>pv i. cut
off and filed wlîh
<lie'letter which
it answers

Cali or write
for illustratedf

1 Catalogue.

THE OFFICE SPECIALTY MFC. CO.,
LIMITED

77 B3a7 Street~ Toroato.
FACTORIES: NEWMARKET, IUT'

Mary land
Casualty

Company
url 3 &2,6rq o ~ O

Canatdian Ooven-
men Defflft.... $93l70566

Easploy,.,à ad ail
ethel. foguas of

Uiahlify imaaae,
Porsonisa Accident,

Dfram 0e fier,
Keath,

All p.ilicies plainly written, containing
no vexatious restrictions. .. Lowest
rates consistent wvith sound security.
Agency applications for certain districts
in Ontario will be conaidered.
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A NEEDED WORK IN PIRE UNDEtRWRITING.

Reviewýing the fire insurance business of Ia.st ya
in the_ inied att~,ý s x abt in tMt, official report
Di the Connecticut Juistranice Departîment, thieMotu
saYs: "V'irtIua1ly ahl the înlcreased resources [of 124
rompaniesj dujring the last thnec Years have been
alisorbedI in tis ont,ý coniflagrto atBliora
the companies are back where they were in iooo." That
is to say, that while there wvas a gain in assets and sur-
plus of between fen and eleven illtis'of dollars as;
the resuilf of the business of last year, the fet-ih
millions of loss at Baltimore' absonbs thle ga;inin suir-
plus three times over. It is igh: fimei, therefore, for
flice uniderwriters to look about fhemi for a cure of rate
denioralization antd for sucli modification of conditions
as will allcsw reserves f0 be bulilt uip adlequafe to cover
conflagration hazard.

.That they- have beguin fo do s0 in earnest is plain
froni the formation by the N'ýational B3oard of the United
States of a commitfee of twenty of their miost expeni-
mnced andi capable men to study fine dangers ini the con-
gested districts of American chies. Douibtless, too,
he -subject formned part of the deliberations of the
-anadian Fire Underwriters' Association at their
neing in Toronto this week. A sub-commjittee of
;even has been appointed 1w this commnittee of thec

TPADE, BeVIE.W AND INSUKANCE

Candie and JoS 3briera2pr er

Ros. J O RUTg T.o o Rs ~ d .e ln e u.o ur

MonetryTms, ODO îxx CoAA . of Cnad

j"A. J. SakgOo.o Ao«*irwuIN REPR»8èNTAvIW

Telephottes: Office t 62 Church Street
5uein*aa 6l392ta ff Corner Court Street

Pziatlag ».i>t. Miala 1485 1TOKONTO. - -- Onit.

National Board, composed as follows: Chairman,
Heniry Evans. of the Cont inental; C. F. Shallcross, of
tht, Royal; R. M. Býissevll, of the Hartford; E. G_
Richards, of the North Pritishi and Mercantile; Edward
Mill. igan, of the Phocenix of Hartford; George B. Ed-
xards, of the Gerînania lusulrance Companv ;and E. C.
Irv'in, of the Fire Association. And their work lias

bunallotted as follows [we condensel j '0 define the
liotindaries of cnstddistricts lu theu cities, and to>
ýletermine thec relative (langer of coniflag,,ration in sticITf
citics hy reason of defective tire departmient, water
supply\, or buildiîng construction. lle shi rpr
î ýschvdule for suich districts, miakintg iiiiforni charges
for area, height of buildings, vertical opeilings throul"l
floors and roof, open stairway s. wood shcathig, elec-
tica! equilipmett as wvell as rnakinZ lil>eral and uniform
allowance for auitoniatir sprinklers and other fine-
extinguishing facilities. Tl'le stub)cominîttee is author-
Îzed to employ stich assiqtants as nîay le nee(led for the
prompt discharge of tlhese duties, and they are to report

prgesfroin finie to time.
Mr. Evans. the cliairmnan, submiîs a Eist of sonne

forts' ctonflag1raitPins iii the U'nitedl States and Canada
,r ie siv evnî xers the total loss 1)V 'vhicbi foots
,1P to $51,0,0,a-1 111, ',R77 fire at Saint John,
which consumeid $î5oooo wrthi of property, has not
heenT inclded. otedn that the labors of tbis corn-
wîttee oýf nnewiesis distinictlv il c ihnlterest of the
puiblic. Mr. Evans saIvs:

Whtn fihe propo-sed schedule is applied iii the various
cieil NNill bu foundi( thait the well bulilt structure w1)! be

giývn a loýw rate, wlxile thec pouýr oiie fromýr a ire sadon
Nvill be pea It, mi an xtenlt thaýt will fo-rce Îiîrovemenlplt

an!su c',en he weeingfire danger. Inshrt thv tiic4dule
~~il etas wIlconiceiv sud eulforcçcd building lav would,

\Vu c L tire undrwrîtîers ottenl wuudcer thlat ieni ill public
liite sveîn ifv,rlo the tact ilhat the( tire waýste ini the

Vntdstateý wo l iii lie ïimpoverish alcsrspru
Vunn. Tht- detutof tata va1lues anontst ov er

Sîbouoooeoa yarand ccaionllywe avea grec;nflga
inlike the, o,lu ilBa;ltiniolre, thaýt paaye oniie city Zind
srksa Mlow aI oulr immediciitv prugrcas as1 a na"tion thant is
hadyre.alizedl 'l'le papers, anoun(,ice that the properîyv is

tully insuired,. ind the puiblic feel t1lat theY artlett
squat(., wvith thie insurance comlpaies, iiot reailizinig that
tîtoise cumipaies arc tnerl îlt olltctng ýrganizaItins,
whijchj take, fri,), tlle ilany proserou and ay (o the few

unfrtnstsandtht roperty burniedj întis~ s.) mueich
national weailth wpdot

if thev lire lusswtre uecessi!ry, it wvould be) one, thing;
buit thtyV are not au a b)ig ofcnî~ olle fire ba,,s eolild
beprvete by thle enlactilîclt ut proper buildinig Laws. not
mierely aipplyinig tu tht, citi'es, but State laws, callinig for safe
consl.truictionl evei n l counîtry di.stricts.

Hle goes further, and urgesý fire marshal laws Mn
the differenit States interdicting the payienýit of any
loss by au n iranice comipany uilf thec origini of the
fire hadl beeni passed uipon 1b ' State auithonities,. Also,
that it be a part of the dty% of the new Deparnmet of
C'ommerce and Labor to work with thle tinderwriters
to anialyze the causes, of fires, and if îîot to erajicitte
existinig hazarels, t0 prevent, at*any rate, their beitig
rcepeated lu other places. It is important to observe
thiat tis, is not primlarily al rate-raisingy or a rate-making
commiittee, non hias it aniv features of a combine, Tts
aimi is to lessen fire \vaste by improving phvsîil con-
ditions, to encourage flic business man or the bouse-
hiolden who will take precautions against fire, and to
1)enalize the manufacturer or the merchant who per-.
mits his premises to become or to remain a menace to, -
his neighbors. Incidentally, this important body wilI
inivestigate the real statils of sky-scnaping taîl butild(ligs,
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,'flre-p)roof,"ý su caIlled,. with a view to deteriingi"
whthr he hndror hlpi a cofarto.Thcre is

somec evidlen-ce in the disaister at B'altliimore, inideed,
that, to uise the words of a p)roinient 1Hartiord iund-er-

"Iifr 1' I hadben believed tha;t these fire-proof
Uuildings wolild be Mfr-sos lu he event of a con-
fiagration, but we.t hae rre thit the.\ feedl a lire
instead of stp i.l"

CANADIAN BANKING PROFITS.

lit the year just past the directors of thic Canadianl
banks have had to d1ispose> of the large sinm of $16,-
i9o.4oo ini profits, rohtforwvard and earnied, and in

preiumiis o-n issuies of lie\% capital. Fromn the state-
mient which follows it cati be s-en exactly what dispo-
sition hsbeen mnade of these profits. The $5,099,376
preiumii ol niew\ stock, hias beeni considered, itl
enonigli, asa sort of winidfafl.1 aind has beeni transýferrecî

A bank makes itslbans by uising~ tlt funds, w
it gets partly frcnm its propnieliors anld pairtly- frorx
creditors. It is manifest that t.he lairger the propor
contributed by itS proprietors theë stronger is

bank's position in relation tu its borroweýrs,. We

readily conceive that if a barik does a vevlarge 1

niesS on depositors' money that it mniglht bc, force

reduIice its boans materially if dosit sould faIt

while, on the other band, if it tradecs on its own ca

t1his eventualhty is nlot nearly 50hkly Thereiore

numiierous- additions to bank capital are toý be welcc

as strenigthening the general finiancial situation, ar

affordinig greater sectirity to banik depositors an

hank note hiolders. The question of dlividends
depend largely on the1li couintrv*'s t1rade( cond(itio11ý
r-emnerative mbomn can b', fouind 1w ake

thecir fuinds, and if mercantile filure2s are fi'w, nod

profits will continue to be large; if the( reverse i!

case, profits w'ill decline.

The staitement on tis, p;tge cofllmrises al

CANADIAN BANKS -DISPOSITION 0F PROFITS. 1903.

BANK S.

.Montreal ..........
,n fiank of Commerce..
nts B3ank of Canada,_
British Norths Arnerica,
1 B3atk of Canada..
)ni Banik...............
ârik of Canada.....,....
Toronto .............
B3ank................

B3ank ................
Ottawa..............

lank of Canada.......
Townships iaik ..

. - , _________________________________

Ptofit audi PrerniuMs
Los I Ernings 011

Balance 1913o. New stock.

$4 35,691$i,86o,797 $1,381,492
152,82 11 1,004-2171 29)3,028
25-3 16! 733,9391
19, [So 3Ci6,o0
S3,496J 482,128 411,312

205-3t(I 445,568ý 483,866
9ý,(65 _373,2521 500,000

TOTrAL,

$3 '677 )88
I1450,066

759,245
385,260

Pai1 Ae o

Divideuds. Fund.

$I 304,000J.52,0)00,000
ýx..- a00000

tribu. Profit and
o, S oSa Toi
si us Balance

tt. cared ou .ý
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It would have been interesting toknwaso ht
amounits were appropriated to nieet the ilu in c-
ridies. The B3ank of B'ritisii No(rthi Anierica, accordimi.
to the cabled report, appropriatedl il9,oo for that pur-
pose; the Union Baiik of I1lalifax auinounices. an appro-
priation of $25,000. 'l'le otesili,, \% e assurne, have
met this charge before profits weedeclaredl.

The contributions to pensiion) fundi, cte., ageae
quite a respectable amouint, No lioub! the aictuial
figures would be greater thiai the $ i i557 shwî n
account of sorte banks-not making \i ko ilithir con-
tributions to these most desirable uns

Quite a substantial addl(itl(inÎ i ad Il, tilt P'rofit
and Loss balance carried frad bigu i

$1,587,987, the banks carried ot ove t\ýo lIitiions.
This balance is, oif couirse, a reev.Il is inli more
accessible thant the Rese;rve- Fnndl ( ux~tells
can be met from the Profit 1)d Loss c b'îl'we itt
advertisenient. For theexcedotehalxpcd
loss 'es there %vould be, in il ieinaagdbns Ille
Contingent F-und, accumiulated onlt uf ps ann
About this there is no informioni, in rsi ou uis

THE GOOD ROADS MOVEMENT.

Thie efforts made by varionis pli -piitdp-
sons to, educate the people of Canlada as, to ( au
of improved country roads still continuie, th1ouIl it
mutst be conifessed that great scesseî lwi
coiîing. Consiîderin-g ail the cicmtne f the caet,,
however, the conîservatism,. to puit it uilicij, ,f rural

comtniu-nities, and so forth, this is, pehps ot 10 il,
wondlered at, The GoodRad ssciio for as
ern Ontario lield its third annuiial ssinat OUaIt;i\ on
the î8th it. M0r. R.ý Cniingsll,, thet pre*(Sidutwlsi
the chair. Hie congratuilatedi the sýcît onl ile fact
that more townships in esencute a ouue
statte labor titan lever before, and thlt- cumnajî
SyStel wVas, heC saitl, gvn eea aiîcin
second vidnc of progress, \%as foundi( Ii the crse
use of concrete clverts. Lanark couny rtepver
had voted $ioo,ooo for a lealding syýstemui of counlltrv
roads. Mr. A\. W. Camipbell, C.. euyminister oft
Public Works for Ontario, gavecoeg~ diea
the mieetin1g, thc gist of wihxa httoehvn
direction of the work of ra-nligsol ocn
trate forces, systeinatize latr iliai vr dollar
si5eit on bridges, culverts an-d roadsý' \0)Llid returnl its
full Vailue. Raltepayers shoud1, iot i mteto mcl
effort in getting othe(rs ho- I-\ for ok -c theyý
ouglit to providle for thunmseives. H ail l te. nvseî
on roadls and brides ws waLsted,! lie eimr.,o
patchwork and iepairs.

[lmely on1 the2 2_h îtsivîir dua
iig carried on at the, caste(ruj tcml of
rnghi the meigof thieNoacti
ciahion in Trutro, Great inhtersýt: was

.,ntion,. A mlot'o rcoînndn' the(
e labor and tlie dpto of drc
1 prolonged dicssoi u flaiy
e) of a dlecisionl IoLppi a rpe

lie mulnicipal couiclsý at ileir flr-st:
lose viewýs. TW1 election of ofii*'cers

xs:President, Alx cci (re-
sident, J. Living-stoncý, wýiIl other
t1he varioi.is counîIIiYs a eoe .

LIVE STOCK MARKET.

Frdgat the( loronto) caffle muarket lias been
distncd slo oflate-. 1-or onec thing, it lias been

aUccof course, by thile oxtraordinary difficulties in
s!nippilng this wintîer, but it does not appear to have

becon mcli b)riskýer even witli the improved condi-
ousin tha;t respecýt. The weakness of the market

affets xporersehii or thouigl offerings have been
un Uc sanî sie, ale \vre miade by no means

rapilv. ith uthr'cattIe, tuie demand about keeps
pact wîthI recoil)ts. Stoclkers and feeders continue to

beake or iu fair- quantities, and prices are about
atea~ . >odnilch csas tusual, iineet with a ready

resone.Calves are,( firmer. The pros()pects for a good
Iun-ie îu heup and( lamubs art, brigý1lt. Thle market

asa goo>(d toue. siall ews or exp't'\Ior are wanted,
in lîe îedec 4 i)rices- is iger The folIlowing

represoents tlu ali>oiit range of prices:

ý 1). ehîcz. .. .. . .. .. .. .. .

du, , w ..... . ..............

Bueir'picked lots...............

du g go......................

du 10)g tu commun.......

d. Joh.............

du. 'i I h î........ . .. .. .. ..

,Il ker.,.. pur.......... >..........
Imh......................

du. ,s cumnion... ...... .............
...... uli..... ...... .................

Slmurtcwt ___...................
l I ed rilýa( g d........... ....

ýjrTg cadim....................

cowscach...............

du.bocs, per cwt...............

$4 60 to
4 40 t0

4 00 In

3 50 tO

406o to
4 25 to
3 50 tO

1 50 to
2 75 tLO
1 75 In

3 50 tà

3 00 In,

2 75 to
3 30 t0

3 00 to
2 40 t0

1 75 ho
4 00 t0

3 75 10

3 40 t0

2 50 t0

200o to

30 00 to

3 75 ICI
4 25 tO
3 50 ho
3 50 t0

5 50 tO

4 50 In

:250 ho
4~ t/ o

2 00 t0

4 75 tho
4 50 t0

45 hot'

$4 75
4 60
4 25

4 00
480
460
3 75
3 00

3 00
1 25

3 80
3 40
3 00
3 50
3 25

2 75
25$0

4 50
4 00

3 (55
3 00
2 50

65 00
4 25

4 75
400
4 00
6 o5
5 50

7 00
6

12 00
o 00
o o0

0 00

Ili ota prices aperto be better andf the
maktsomwliat brisker. Eatrcattie are seliing at
1,~ hoSc. peýr poundsand som of lte b)est at

Comu1soc-k, liowever, liasý ben eliin as 10W als2r

b 3½c. lieep seýIl at 3k o 4!' 4C. p>er pond prn
anlsat ' 1 ho /c

Accordling to latest reports froni Ilhe )Id Country,
Canadliani cattie iii Londion showedl a dtcliniugtedecy

whie for slieep and( iamibs Ille miarket was strong. In
Li(roo, n the othier biand, cattie wecre strong- er and(

prîces hiad adivancedl t4o $2.per poundi(. -Inhiag
thec busine-ss of exporting- live stock seents ho have re-

landits activi1y mu"ClI' better than in this counltry.
IExpqo-ts we re last week vetrv heavy, aithouigl the sig-uffi-
canit admiissioni is iiade thiat shpprscre losing mnoney

onalthat were sent,.

ciiohave decided to pay salaries to their corresponding
agents in important foreigni markets.
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VANCOUVER ACTIVE.

Recetit letters froin Vancouver contain information about
the activity and growth of thiat city. %Muchl is being donc in
the way of imiproving the streets. A by-law is about to be
passed for the laying of cernenit siewlson a dozen or more
streets at a Cc)St of $4T,00o, a frontage tax te be levied for the
sanie. Grading of svrlstreets is in progress. Block psy-

ngis abhout being put down, týo, notably on Pender street,
where 70-1-o1nd grooved rails for the street railway hiave
bep insisted uipen) by the Board of Works, A commlittec
of the Board of Trade hai, beeni appointed to inl with the
City flotuncil indsusig the imiprt)vemient of False Creek
Drains ani water mains are aise receîving attentioni in vari-
olus parts of the City.

Construction of buildings, especially of dwellings, is ac-
tive. U7p te thte middle cf Mardi the building pcrmnits isslied
totalled $27,000, nameîy, in January, $85,ooo; in February,
$137,O00; first half March, $48,ooo. The building inspector is
of opinion that the presenit year will sec two millions cf
dollars expended in buildinigs in Vancouver, the builk cf it
on residenices, which are in mes:t aictive deinind, the amouint
so spent in 190o3 having been $1.,oo0. There are water-
front improvemients te) be gone on with, toce, whichi will me:an
the expendîture cf a very considerable suin WVe learni, by
the way, that the f-inance comminittet has, refuised. probably
wisely, te recomnnnd the council te, submiit te the citizens
a by law te give $1oo,0oo in bonnds towards the construction
of a dry dock, wich a firnii is promeoting,

A very decie ne csnsation was felt by residents of
Victoria on March 16th in an earthquai;ke shock. It was niot,
of course, the first carth-tremnor that Vitraba feit, but it
was a severely startlinig one, sufficienit not onlly te stop dlocks
but te shake down crockery frei shielves and bricks f romi
chirmneys. Evenl chairs wcre fcit te miove by their occupants
in hotels.

MONTREAL LETTER.

1 mlighit gîve ycu al Board cf Trade budget this
wolid prove intercsting, for we have hall somle
factory reminders of the visit te Canada cf tl-
Chambers of Commerce in August last. Tht Cil
tht United Kingdomn have sent thaniks te tht coun-
board for lantern slides cf Canadian scenery f
these slides being used in lectures in England te le
pie understand the beauties and wonders of Cania
delegates saw theni. Lectures on Canada hlave begt
doen itself. A week or two ago Mr. Grifliths, secret
Canladiani Governmiient office thiere, delîvered an a
Western Canada's developmnent, under the auspic*
Cbamber of Commerce. And followinig bun, J.(
C.M.G., was te lecture last week on "T'o-day's
Problenis," before the R~oyal Colonial Institute.

Our Board of Trade delegates have hiad a fiai
ception on tht other side of tht Atlantic. Thiey we
at Liverpool by Sir Alfred Jenes, who, ir-1 toastin1
tors, advocated 'reciprocal commercial arranigeme
visiters replied, Mr. Hlodgsoin statiing duat tht ur
of England had been invited te tomle out and( ste
selves what hiad been dune te mnake the St. Lawre
and Gulf perfectly safe fur navigation by night andj

TFhe delegates te Caniada had subscribed tor ser"
p~late and addresses to varieus Montreal peoPle and C
inistitutions. A mnagnificent silver inkstand was given
Montreal Board of Tlrade by the London Chamnber,
îliniiiated address by the Edinbutrghi Chamber. A~
barometer an-d illuminated address fo the Frenchi C
of Commen-rce; isilver bowls te Messrs, Hlodgson and A
seu1Veni*rs of courteous services at the conigress; addre
the Cainadian Pacifie R-ailway and Grnld Truink Raihý
th-eir liospitality of special trains, andi a clock to Mr.
Hladrill in his duiai capacity as se cretary of the Board e
andl the Canadiaii commîiittee. These were presented
chairmnan amid the cinthusiastie checers of the assemble
pa 1n y. IL is a pity that MNr. Hladrili could niot be pres,
lie did excellent service litre. The ont curieus tbing
nection withi the gathering, at which Bai-on Alversto
Rivers Wilson ' Lord Stratheona, Admiirai Hlopkins,(
Laurie, Sir William Holland, and dozenls of other sw
tcinded, is that tnet one of the London papers printed
cf the guiests' speeches.

Thli 'Montreal men s
Driuiinimnd, president cf
~.ddIress. Fie referred te
buiniiess dent in Caniad
marnufacturers, much cf
that tht Mother Ceunitry
m'ission or other means,
wNas tee late. Hfe preseni
nir frn tht Mentreal P,
thte gold, silver and bro
visit to the Mentreai (

sutth. They
ilodssoni ma('

k that

creditably, NIr. Gc
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question, te tht mec
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sonme way, by a roy;
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don, thle steamer wiII on1 APril 27th say farewell aii, becgin
her voyage. The flrst place to call is to be Hal1iixro
wbence she is routed for, St. John,-,, Nildt., iidý theni Qle-
bec and Montreal, and probably soule other Canladianl porî,.

From Canada she will sal through the West lxidixn
Islands on to South Africa. Prom Durban shie will poe,
ta, Bombay, via Mauritius, and thence to Clmo Mda,
Calcutta, and Rangoon. Passing Penang, tlie huige omr
cial traveller will steam through the Straits ofi Malaccai, xux
ing at Sýiigapore; onl t0 Hong Kong, 'Shanghiai, N',agasi,
and Yokohama. Prom Japan the "Lakc Mogaxtic- i> lia-
tended 10 mnake a long run south thirmugh th,- Paclifi, reaeh-1
ing in succession Brisbane, Sidney, Mebuulo anad
Wellington. Then she wilI strikt acroas t., Souih Amcrîca,.
and, rounding Cape Horn, call at Buenos Ayru, axxid tuc

vieRio Janeiro. Crossiig tocs Africa, Sierra cu
will be visited, after wvhich shie will retumun 10 lier sîaLriîxg
point.

So thorough -gning ;iii enterprise as ibiis nuakvs i miiin[.
frst that, howevur -aisfcd the, Iaissea-faire stteme of ie
(ce trade school of England may be that BrishiIý trade i., lu
no danger of losing its prepondi(erauîice in world mnamk, ,hýe
business meni of the Britishi Ilaiids, are not ctue, to b
lieve that their intemests are ini no jeopardy fromii forei.gr
comipetition, but are reovdto see for themselvus. And( aui
emiinenîtly sensýible part of the programme abomvc.îaîed ik
that whichi mentions the reCSOlve Of these 200 agenits If) leaiii
the opliioni of Canadian and other mai;rkeîs asý to Bitisii-
mnade goods and to ascertain on the spt-4 laace i
inerchandise "mnade in Canada." The uisua-l copaetalti
tude of the B3ritish salesman, which has beenl toý sqy: "h~
aire the gioods we have been usaking for iîxty ycars, îhevý are
just what whaî you need," will in thils inistanice give- placu tb
tihe more modest and sensible attitude of: 'eser aa
dians, Australians, South Americans. Afrwicas, we are heren
to talce orders for gxsods suc/ as yoi -warn. Ifhsepîeu
or styles do not suit you, we will adapt tbicm tu yuuir ih,
just as the Amtericans and the Germians have been doing for
years."

BOBCAYGEON.

In the wonderfuli lake district of Victoria couy, on Stur.
geon Lake, is the pleasant village of Fenelon Falls. It is ont
or necar the too-little.-known Trent Canlal and derIvesý -Ime
reflected celebrity, perhaps, fromt being quite close to Cobo-
conk, the alleged scat of a rural uiniversity, which b>' repute
dlaimns such distinguiished aluimni as jimuel Briggs, Ph.1).,
and the on!>' Bro. Siniff, of thte Bobcaygeon Independent.
Fenelon Falis also is close at hand, being about as far to the
westward as Coboconk is to the north. Tbey are very real
falîs, those of the Fenielon river, and afford good water power,
whichbhas been taken advantage of by sawmills, flouring mnilîs,
and various factories, Bobcaygeon bas for years been near
a railway, but yet fair enough away 10 just miss being coin-
neeted b>' rail. This, howevem, it is expected will be cured by
n2id-summirer. Il is a prett>' spot, or at least has prett>' sur-
roundings, and oughit to become quile a summirer resort when
the. railway touches il. For boating and fisbing it bias great
attractions.

A recent letter from Bobcaygeon conlainis a stor>' which
seems to us good enough to print. It concerns and is told at
the. expense of two comimercial travellers fromt Toronto.
"After doing their business these two wortbîes decided to

returu about 6.30 P.m. tb Fenelon Falls, but found that their
driver had flot had supper, whereat they abused him roundly
for causing themn dela>'. Tbompson, tbe bot-el keeper of thse
Rockland Huse, is a wag of the flrst water, and, seeing a
chance of sonie fun, iniformed the travellers that the IrIver
(Smithi ly naine) was one of the meal bad men in the town-
ship, who would think little of holding anyone up and doing
imi bodily harm. The travelleçs were quite alarmed, and

started on a hunt around for revolvers and clubs for purposes
of defeuce; and ta their further dismay the hardware store didnot handle sucis dangerous weapons, and tlsey could get
i,<thing but a heavy oak club. The>' started away about 7.,30,
:Ie of thse travellers driving ansd the other watcbing Siih in
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the back scat, rcady with bis club to brain the poor innocent
man should he make a move. Have not beard of them since,
nor 'have 1 seen the stor>' in any papier. But if "mine host '"
Thompson did flot give it away tu Fenelon Falls folk it would
be queer.*"

GRIEVOUSLY INSOLVENT.

Auy mereani Mh,, lia,; made Il bail debt kxîows how il
feels. There i xîms in li' minl a sexîse of self-re-
pmoachi for havinig lic i.,,lveut ait ail: someitimes a
strong feeling of mes,,utineuit axxaixx'.i the commercial traveller
or the mercaxitile %geuc Iiirexmeie im; and ini
other cases there i, %x iipljiy wxîh lie iiani, %\ho seexucîl sticb
a dtccii fcilw, and iisli have lîod Ixard luck. If hi', esiate
pays, tift>' or event>'I. fi\(, pur ccxii. of wlîat iL owcs, there is no
gýreal biteness felt, buti i it comes down t0 twerity-flve or
jfxfîeen per cenit langua;ge i, prone to bc tised by creditors
v. hic is io becuing

Thec ýoher day. aL frîenid senjt xxis tie ossignee' statement
vf an1 es(;tt wýlxiclî pays \ox and Ilîre-quiarter cexnts in the

dolar xi uore and Ino less. Ile i, a good-natumed man.
ihîsiend and doesc not stain Islei e-o witlî any pro-
faniiy. buit megrcI>' calîs to our iuuîcet tle saliexit and pro-
ukixig fact 1hatI ie estate's receipîs werc $257.16, wlîile the

ixxpecors asigue, awyems, etc., toxxk $2îo oui t ofliait

'lxiiî,xuxî, ],leavîng ie maignificent suxri xf $47 tO go to the
eredîtoýrs rherc were in this case tweuîtv-one creditors, for

$î,x5 xx il u helargest daimii heing for $450. AIl thai tlie
*tireliztcd was $257, -Imel>', $r34 (romt sale of the stock

i 25. cexîts ln the dollar, anid $1.2,3 rîmu boxok accovxîîs and
buis reial.Out "fi ilis inail suxii $5o went tu two xn-
spectors; $s5o t-u the asilc;$4 uý cuver legail expexiscs;
the remlaunlder b' pay taxsesiiuaxerekc, stock-tak-
ilig, etc., vc The1re rcmlainici the u > utin ut 1) 1 $47A17 10 pa>
dividlexîd wiîh. 1'ie $4 ' o emduugts sume(thliig uver $12 uf
Iblis, axnd at $25 erxtu ecvs70 duls.>

Tibis estt wa iif A. Kerr & Sxon. of Amxîipmior, fim-
pleii aigents and dealers iihadwr and biarnuss. Let
us, hop i heair, i ihc ir resume buIs1Ixîs,. that sameIi fxsc
yc:,ms hen-ice the>' bia% paid their L-cdit,,rs of [1031 the o7y4
çcntsx Ili dollar wiclî ilîcir esat ai presen-lt uniable to

a>.Btwc ugh uhv enme ai ibiat tils is de-
scmibedl b>' the.xxsgxc as "the( fimst dJilcndl." No statemett
i> mae hivcu funîrti- asSbts. -o iliait xlic is ]cf, to1
infer that the presexît will bie the fir,t andii final dividenld unii
less p)rospenit>'uvrtke the ins.olvcxiîs andx the spirit moxvcs
thbcm r., payý their jUsîdeis

BANK 0F BRITISH NORTH AMERICA.

Il is b bie rm kdwith respe)ct tu the figures anîd
pmucediog ut te tlritish Býank last iuionth, that while the

meietinig ofi 811 -Mardi w, ant annuiial mneeting. the balance
sxiieci and profit and bass siatemient tien suiiîîcittd %cr, for
the Deebe ialf-year onl>'. Mr. Cater was fin the chair
at Ilic meting, and xnade a minute anailysýis of the directors'
re-port in wbichi we nited hardi>' follow hlmii. We remnark,
li(owever, that ibe reserve bais beeni iicm-easedj t10 £400.000';
Ihlat the hioldinig of consols ($ia2,ooo0) bas been WiILIn doIwn
t'.> M6, wicbi sîep lakes £g,ooo out of uit profits; anld ihlat
addlituInS to ibe officers' pension funld and thecir widowý%S' and
omipbians' iiund bave nol been forgottenl. A paragmapbh is d;-
viuied tii the b)ank's agencies and premnises in Canada. Some
(if the buildings hadl becomne inadequlate for the business ci
the present day, and( wevre modernized. the Toronto office
noetab>', as our meaders have leamned. In. Winnipeg and ln
Ottawa niew buildings are provided. And il is satisfaclory
u, learmn that an iixdependent valuation of ail the bank's proý
perties resultced in the actual value considemab>' exceeding
the amnicit aI whichi thie> stand in lils books.

The net profit for the December haîf year was smaller
,by sorte se\enteeni thiousand pounds than in 1902, due main>'
to lhe lower rates of inîcrest on boans pmevailing in New
York. But the additions which bave been 'made, afler dlvi-
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dend, to reserve and to the bank's various funds mnentioned
ab)ove, manifest an earning power .that ought to be regarded

as fairly satisfactory, especially as Old Country shareholders,
which the bank's list mainly consists of, are less greedy for

dividend than Canadian shareholders are. The totals of the

bank's balance sheet, £8,287,907-practically $45 ,40,ooo--anid

its figures of $ii,5ooo in cash at cal! and short notice, with
'current accouints and loans to the eXtent Of $26,ooe,ooo suffi-

ciently attest the extent of its business in Canada, the United

States and London. In the course of his remar-ks On the

tride of Canada in 5903, the chairmanl quoted a variety of

interesting statistics of agriculture, lumbering, fisbing and

mining. No-r did lie omit to emphasize the wiriter of 1903-

o4 as thie worst in sixty years, witil ,snowf ail unprecedenited

in the inemory o! "the oldest inhiabitant" o! southern On-

tario at least." We shall lay no iurther stress upon this, lest

our winter clirnate suifer still further in the estimation O! thle

good folk of the United Kingdom.

BANKING AND FINANCIAL ITEMS.

It wvas stated by the chiairmian at the annual meeting o!

the Bank o! British North Amnerica, in bondon, lait month,

thiat the number o! that bank's staff in Canada iS 224 and ini

London office 24 unaking a total o! 248. The numbher o! its

bran-cbi and sub..brauches is nOw 34.

There arec nearly a thousand trust companies i the

United States. The Bankers' Magazine gives a list made in

Auguast'last year, wich shows gi2 at thiat time, There are

five ini Mýichigan, ig in Vermont, 35 il, Mastsachuisettsý, 37 in

Illinois, ' 6 in New Jçrsey', 78 in New York, and the extraor-

dinary numlber o! 210 ini Pennsylvania.

'l'le cIerangement o! business wbich bas ensued during

5010e Marcb and February weeks this exceptionally cold

winter by reason o! the blockading o! thse railways by snow is

iIlustrated by what a banker told on Tuesday last. HIe had

occasion to send a letter o! instruction f romn Toronto to a

branch o! bis bank at Kincardine. Thse letter was written on

27th February, but neyer reachied Kincardine tii! 18th March.

WVe hecar fron -Montres1 of the followin15 changes among

the staff o! tbe JLastern Townishiips Bank: Mr- F. W. White,

Mý,r. Henry W. Cannons, for many years presidelit of I
National Bank, bas resigned that position, and has 1

ceeded by A. B. Hepburn, formierly vice-president,

il. Wiggin, vice-president of the National Park B

ceeds -Mr. Hlepburn, as vicepresident o! the Chase

3Mr. Cannon desired to be reiieved of the active mai

of the bank, owing to length of service and impairc

lie will hereafter be chairman of the board of dire(

A subscriber on tbe American irontier calis att,

the fact that last week's bank clearings at seven ou

ULinited States principal cities show declines, as

with i1903, and only two show increases-these hein:

and St. Louis. The decline ait New York is stated .

cent.; at Chiicago,' 1.6 per cent.; at IPhiladelPhia, 3.9 1

at Pittsbu-rg, 36-9 per cent. (owing, doubtiess, to the

dlowr of iron and steel works), and San Francisco

cent. Hie asks how Canadian bank-clearing bouses

ing, thus fair thiis snonth. We repiy that the agg

eleven clearing bouses in the Dominion was as und

ing a decline of 9.7 per cent. in the last twelve weel

Week Ended 1904,

januarY 7tiI................$52,413,870
jarnuary i4th............ SI,483,880
january 21st .............. 48,499,780
january 28th........41,238,203
February 4th ............ 43,382,076
February li th........ .43,701,057
February i8th........... 40,089,028

Februar-y 25th .... -....... 42,617,612

M0arch 3rd...ý........... 44,365,693
Miarch soth............ 4,7,4
M.\arch i7th ............. 4,340,284
M1arch 24th ............... 45h670,276

M\r.
folly o!f
sometiuir

$64,
52,4

48,8
4-ý,7

:he bank, in a p
influence that a
a mile in thse I

depositors are
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The Union Bank has let a contract for a niew Si5,ooo
building fifty f eet square. The bank will consist ci thiree-
stonies an¶I a basement and will be in every way a mlodcl n
building. The first liait wiii be equipped with the best of off-ice
fittings, vauits and fixtures. The second and third flats wili
be arranged for a mnanager's residence. Thte building wil bc
heated with steam and iighted wîth eiectricity.

A special f romn Camborne, B.C., to the NesnNows of
March i9th says that the Oyster-Criterioln mil iiý et s the
reflnery ait Helena, Montana, in February, $5.20 wrth of
gold ore, representing $5.2o per ton. It is sid thatCamorn
needs a ehartered bank, for "at present tht two mniniig C'om-
panies operating lhere pay out about $R,Ooo per1 month ini
wages,ý besides store bis, etc., by check-. ro titis 11111t bc
added other enterprises centred ini titis viciniity."

We hear that the C.P.R. has bapplied tht Payot, Mliiiîn.
Company with three cars for the firsi shipmecnt of zinc cou-
centrales to Antwerp, Beigium, and the zinc is riow be(,tig
loaded on the cars. The ore will g* over the Crowv line, to
tht east and on down to St. John, N.B., where it wiil be
piaced on shipboard for England, as the first of a stries of
shipients, which wili supply Antwerp with 3,000 tons. A
Colorado irmn bas alto bep'n inaking enquiry about titis Slo-
can zinc ore.

A good deai that is of intcrest bas been haippeningr at
Rossland lately. In the first place, the serions ilncss of Mr,Parrisi, manager of the Le Roi mine, called forth genecral
sympathv, for people in that district re-cog-nize they- owe a
large part of its present prosperity to him. It was hie, wve
tinderstand, who abandoned the old exploration work aniid
directed ail energies towards the working of the foot Wa11i
side of the vein, with the resuit that more and better grade
ore was brouight into sight titan hiad ever been tihe case pre-
viously. Last week, for the first time, the skips wýere drop-
ped te the 1,350-foot level of tise workings, and ontei now
being hoisted fromn that deptis. This is wortit noting, be-
cause this hoist is said to be thse iargest in Canada. We niote
that the "Josie" mine promises rich prospects, the 63oo-foot
level now yielding remarkably ricli ore, considering the low-
grade nature of that which usuaiiy prevails at titis camp. A
,third lens was recently opened up.

In Nelson, attention is stili absorbed in the doings of the
Lead Minera' Association. Marketing of the zinc, whichi
only becamne a practical object recentiy, semas to have beeni
satislactoriiy arranged by the decision of Belgiumn capitalists
to erect a concentrating plant on Siocan Lake and a amneit-
lng plant at Fernie. And now the Association has passed a
neselution, though. in spite of considerable opposition, to ask
the Dominion Government to appropriate a portion of tht
bounty of $5oo,ooo per annumn to export lead ores, pro-
vided such exportation docs not lead te a limitation of thse
requirements for Britishs Columbia sineiters. It is said that
if this course of bonuaing experts bc adopted, thse St. Etigene
mine, which lias ceased operations ever since the Amnenican
Smnelting and Refining Company stopped purchasing ores
froin Canada wili start up agaift and produce 30,000 tons per
year, giving haîf to the British Columbia smelters and ex-
portiasg the other. On the ether hand, the opposition to sucb
a~ plan, which'-it is claimed would unduly benefit a single lirm,

cntinues very strong..

FIRE INSURANCE ITEMS.

anies are pnepaning te resist tise
io, caused by the recent riota grow-
'oubles and lynching. Tise loases

April, tise office cf Messrs. Wood &
thse Aetna Fine Office, of Hartford,
Ott street to thse new building cf thte
lington St. East, Toronto.

Underwriters' Association held a
tise Toronto Insurance Ixistitute (.n~
of tiu week. Following this tise

The sudden death of Eugene Cary, western manager of
the German-Amerîcani Insurance Company, of New York,
has caused grief to many in Citicago, where he had lived for

years,\ and in otiier cities, where he was known and
cied 1h Ic %as a man of wide experience and great ability,

sncc~sflia an underwriter, admired as a wise business
mlanl, anld 1epce fori his high-rnindedness, and public spirit.

~Ih Batinorefire litas ont distinction among the great
conf1graîons f th world-in no other instance has the

-.ntflagzrati~, hailzard been studied by so many able men, Tht
l;a1iiiinore burnt district bas been overrun with architects,

,civl egînerscollegýe professors, coliege students, tire
ciefs in ainy kinds of public officiais, as well'as by an
ittnnî,rah' trong of insuirance,( enigineers. Public interest

in(r peetion111 and the pro)gre-ss of thse new science of in-
snijnce engineering could tnt bc emphasîzed more un-

în e~~ivly nsu-rce Press.
Onc 4f tIsersut of the war in thse Far Eaist isý tht In-

teriest it lia;ierated in the work of ice-breaking ste-amers,
For eanple tlre is the Russian vesselI "Ermaiýk," built ait

Newcastie, E , for the purpose of keigopeni tht Rus-.
sinpot f Reva,-l and Cronstadt. On bier triai trip, thse
Era"Is said toi have fonced a citannel throtigl ice eigbt

feet tliik, a1 d1istnice oIf 2(x. miles ait the rate of five miles per
hotir. onepeople initciresttd in navigation on Lake Supenior
dre- p-aînting to tli,, ab)oe as un illustration of what sol
be d1ou nn Nonst Amnican lakes, where the ice i, rio
thiekr titan tlirce feet. A, sinail sitipping tax might be cid
It is sugseto pay tht expenses of sncit a breaker, wiceh

~uul pruugt1i ceason of navigation by sonne weeks, and
thisý taix would corie to mucit leýss than thse storage dues and

iuaneprcemîumsi wieh under presenit coniditions have to
be paid on grain hld( over, 'lie idesa, of course, is by no

nian a new onte in Canada, thougit the vessels3 heretoïore
used for iee-bnt-aking anid train carniage have flot been on

bsu large a scale as, tie,,above-namiedl Russian exampl.

LIFE AND) ACCIDENT INSURANCE ITEM&

MIen are told again and again flot to miss opportunities.,
Ont is; that o-f taking accident insurance. It's ;cup to" ecith
man bAfore lbe gots dnown. Thse wonder is that so mnany
escape injury in the streets, not that 50 many becomne vie-
timis.-T. 1. P.

As an industnial insu rance itemi, we learn f rom Detroit
that the triennial meeting of tise representatives of the
Metropolitan Life in titat city was held iast monts. Tht
meeting was a profitable ont, and was pieasurably suppie-
meinted by a banquet at tise Houtel Cadillac.

The Confederatien Life Association bas sent us---and we
receive it with pleasure-a neat littie book giving the tbirty-
second report of the company. This report was referned to
in thiese columns ait the time of tht annual meeting, but a
brief recapitulation of tome of the prominent features of last
yean's business maay prove of interest. Thus the following
figures serve te show the increases made in 1903, compared
with the year previous: Assets, $674,867; Premiumn income,
$5;7,757; intereat income, $2o,ig6; total intense, $77,953; paid
L, policyholders, $54,213; cash muFpîns over ail liab'ilities
(according te company's standard), $49,523, or (according to,
Governînent standard), $85,26o; in applications received, $758,-
489; policies issued, $737,478; insunance in force, $2,077,552.

Hlere is a list of ver>' substantial naines as petitienens for
incorporation te do an accident, credit, and guarantet insur-
ance business, under the naine of the C4nadian Credit, In-
demnity, and Guarantee Company': Messrs. James Josephs
Kenny, generai manager cf the Western Assurance Conm-
pany'; J. W, Langînuir, managing direc *tor Toronto Generai
Trusts Corporation; J. F. Ellis, president Ba rber & Ellis
Conmpany; W. Stone, president Toronto Lithograpiting Coin-

pany; A. A. Allan, wholesale merchant; P. H. Burton, presi-
dent Mechanies' Dyeing and Finishing Company; Peleg How-
land, president H. Howland, Sons & Co.; W. K. McNaught,
president American Watch Case Company; R. B. Osborne,
of Toronto; J. R. Blarber, of Georgetown; axqd C. Berkeley'
Powell, of Ottawa.
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'lhle manager of the American branch of the Canada
Lufe bias appointed George' A. Miller genieral agent'of the
£comp)any at Harrisburg. Mr. Miller was formerly at Buffalo.
A. W. McCahuionit, son of the manager, who was for some
tiniie cashier of the Cleveland, office of the comnpany, lias
taken the position of superintendent of agencies, with head-
quarters at Bluffalo.

Application is being made to the Dominion Governmneii
by Th'le Monareh L-ife Assurance Comipaily for a charter.
it propoýses, we are told, to carry on a general life insuranice
business withi power to issue a series of enidowmenit policies
runininig to thirty years with coupons attached. Attention
should be paid to the personnel of a concerni whichi proposes
sîich niew-fanigledl attachmcnnts. Besides, hiave we flot life coml-
pallies enuhfor tht( prcsent?

The officers of the Crocker-Wieeler Company, mianui-
facturers of electric generators and niotors, at Amnpere, New
jersey, which' has branlch ofcsfromi Boston to -San Frani-

cicare workig upl a plan of life insurance for the mden
in thecir emloy. 'lhle conmpany will asmwe are told, the
ýlllirc expenlse of the inisuranice alid mlake the famlilies of the
insured the sole benieiiciaries. Asi the Croýcker-Whieeler
Conipany empfloys in its works at Aniipere froin S00 toi 700

miachiniists alunie, thse itemi of insuiranice will involve a very
considerable annutal uttlay, the returni from which will be the
good-will oýf thle employees.

-Ili Sherbruokc, Que., the by-la, to ras $200,000 for
the puirchasc o! the electrie light plant and running it as a
mutnicipal concerfi was, dcfeated. A majority of boîh actiUi
votes anld vluatiol wva, requiiredl ini order to pass it, alid
while there was an individuial favorinig excess of flfteen votes
yet the vailuationl miajority went the other way. T1iose in favor
o! municipal ownevrship now propose to brinig forward a 1v
law ou tiise questioni of developing a watter-p)ower at Wesýt-
bury, twenity miles away fromi the city, which bias alrcady
been purchased by the couincil,

MeetInga.
Report of the OiWtors of

-- W-I % ej6 WEà

Net profit for the half-
year ending this date>
after deducting ail ctur-
rent charges, and pro-
viding for bad and
doubtfuil debts .......

Deduct:
Transferred to

reserve fund.. £ îo,ooo o o
Tranis erred to

officers' wîd-
ows' and or-
phans' fund. . 513 14 0

Do. special do-
nation. . ....... 102 2 6

Transferred to
officers' pen-
sion fuind . ... 5o2 i o

42,468 2 Il

4Z,873 18 4

11,117 17 6

Balance available for April dividend. 36,756

£8,287,907
£ .d. £

By Cash and specie at bank-
ers and in haid ........ 816,gi8 3 6

Cash at cali and short
notice ................ 1,505,933 6 6

By investalents-
Consols, £225,-

ooo at 86..._.. £ i93,5o0 o o
National War

Loan, £ 50,-&
000 at go.... 45,000 0 O

Exc heq ue r
bonds, £25,o00 24,5.46 17 6

Dominion of Canada bonds at

2,322,851

263,046 17 6

par ....................... 140,000 o o
Other securities ........ 147,688 1

By Bills receivable, IQans on security and
othier accounits.....................

Banik premisea, etc., in London and at the
branches..................._

Deposit with Domninion Governiment re-
quîred by Act of Parliament for security
of general batik note circulation...

Note.-The latest mionthly retura received
froi Daw'son City is that of the 30tlI No-
vemiber, i903, and the figures of that
returti are introducsd into this account.
The balance o! thei transactions for De-
cember with that branch hias been carried
to a suspense accouint pending the receipt
of the December accounts.

550-734

5,224,912

159,351

30,056
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year 1903, anid il wilI be the policy of the court to, add to thereserve as we are enabled out of the annual profits until itreaches at least £5ooooo, or 5o per cent. of thut capital.Deposits and current accounts have increased £ 26,52 otes,in circulation show a decrease of £27,25. Buis payable andother liabîlities are £i60,171 less, which aris;es chieflv fromi a1reduction in this bank's acceptances. They fluctuatec fromntimle to time, and eall for no special remiark., Liabilities Onendorsements, £328,69, represent bis discoilnted by thisl'batik, and flot matured by Deceinher 31st, 1903- ÏMost oIf thleilhave mun off since tht end of tht year, and [rom the qualityof the bills themselves the risk lis so small that it is flot ,iakeninto account. The profit and loss items 1 wîll deal with liter.

TRMASFERS TO PENSION FUxoeS.

Your sanction is aslced to thet ranisf-rs of £513 14s. and£102 2S. 6d. specÎal to the officers' widows' and orphians' fundi,and £.qo2 is. to the oficers' pension fund. Turnîng to- thtt(redit side of the balance sheet, you will find the cash andspecie at bankerý and in hand show an increase of t 16j 5,81-4whilst the cash at caîl and short notice is £3,37,2- lu ss, t henlet deucase being £ 171,408. Tht percentage of thecse sumrsOf cash, £2,3u,851, is 34 per cent. of the liabilities to thepublic, £6,828,638 per contra, the percentage in 190)2 havîngbeen 36.94 per cent. In either case the provisio)n of cashappears ample for our requirenuents and for safeîy. Coolshave been written down to 86 at a cost of £9ooo out of theprofits. The value on December 3ist having been 8ý8, therewas then a mnargin Of 2 per cent., and although oslssincehave been below 86, it appears niot unilikely that tht value wvillnot faîl permanently muchi ôelow 85 unless Ilhe war in the- FarHast shoul becoine exteiiàecd and involve other Erpapowers. The other item',jof war býan and cxclhequeitr bonidsremain as before, The investment of £140,000 in Canadabonds was referred to by Mr. Whatnian and Mr. Hloare at theMarch meeting, 1903, and was fully explaîned lin the reporttii June .301h, 1903, sent to the sharehoiders in September lastas beilig necessamy owing to the continued expansion of thtnote circulation of this batik, the bonds being hield for depositwith the Dominion Goverrnment as provided by Section 51 Otht Bank Att, 190!. The premium of over £4,ooo was writtenoff ont of thé profits of the hialf-year, June 3oth, 1903.

OTHIZ SECUPLITIES.

Othier secumities, £147,6M8, are £57,40! less. Their book<cost on December 3ist was less tItan tht market value of thatdate. Bills receivable, loans on Seeulrity, etc., £5,224,912, shIow.an increase Of £132,915. [n batik premises, £159,351, there isant increase of £2,53c). This increase is due to newv buildingsat Winnipeg and Ottawa and alterations at Toronto andseveral branches elsewhere. Many of the old branch buildingsare defective in plan, and were both inconvenient and mnade-4auate for the public and tht s;taff, and il has been necessaryto moderqize thetu, t0 enlarge or to rebuild them, and iOttawa we have removed tht batik to a more central businesslocaliîy. The changes genemaliy have given unqualified Satis-faction, andI resuited in a considerable accession of businessto the batik. An independent valuation of aIl tht bank's pro-perties lias beecn madIe, antI tht result is that the actual valueconsiderably exceeds the anoimt at which they stand in ourbooks. You wilI notice iii the report that we have openied:hree new branches antI one sub-branich, miaking, in ail],snDecemrber 31st, 1902, to thtc prescnt tintie nline branicheus eton Falls, Rostheru, Battitford, St. Catherine Struct, -Mont-,ea, Yorkton, Estevan, 'Toronto juniction,' Resýton,' Caigary,ýnd four sub-hranches (Weston, Longueuil. Duck Laenwf~u brancfr-and Levis). The lasît itemi on the credlit side isE.oo6 w4sich is a deposit of 5 per cent. o)ni the average circu-ation of this batik with the Dominion Governmnent, required>y Act of Parliantent for the security of the genecral batik

also able toj jutige of thc progress of branches opened andchanges matie in the ufficers On hlis Previous visîts. The Courtof Directom, [cul greatly indebted to hînt for the came andtrouble he devoted to this matter, andI for his constant en-dea-ivor to extenti the business andI influence of this bank.
The chairman also spoke of commerce and banking, anddwelt at lcngth on the great agricultural prosperity of Canada.
The resolution, *"That the report and balance sheet pre-sented be received antI adopted," was carried unanimously.
Tht retiring dircctors and auditors were also reap-poointed, and a vote of thanks to the chairman, directors antIý,îaff closed the proeedings.

-Thvýt.sulmnt of tllt Nu\wlonndland questionl between
(irat ritinandi Franice scems to' bc giving greaýt saîîsfae.

inm hotlh ouh l rictiN statcd ti, i aini [catures arc
thes: Fanice oral eon ail territorial rigjits to theu
Unmmh hot.ani polce r-ighîs, in cfonla waters, andireccives Ii exchange, as Compesaio fur thi t French sni-

Jectîsi w o rsiduints ofi tht shore, about £20oxoo, AIl
Erechliserenarc to hae htru righit, as Britibli.
.\mog oherpoits ettLed by thte conivention, France re-

àevsasrpo o; rior onj i Sokatoj friontiur, Southwest
Afirica hu foilow thte Moroceani and Egyptian questions.
No- attempît 1, matiet to setl the, bult only t,, climinat front
thlen) such elemenclts as mlighit impemil the exizstig gnod under-
'ý;tlltimg btentht two countlries,

Royal Automatie Smoke
Consumnin.g Company

TORO )lTO. ONT,

REPORT OF THE BOILER INSPECTION AND
INSURANC1E1 Cb-,IPANY.

il 'lToronitu, March 151h, 1904..A.WHALEY, ESQ.,
Manager tht Royal Sinoke Consuming Co.,

Roonu Z, Confederation~ Life Bldg., Toronto.
Dear Sir,-The followingL are the results of testsmatIe at the Canada Life Building, 'Toronto, on Marchiîth and 14th. On the iith inst., your smoke consïumi

ing device was in opemation, and oni the 14tIh inisî., li
was not in use

nd loss figures,
c 3oth, 1903, a
nl 1902); deduict
S£5,4o5. AJtI

31St, aler de-
douhbtflil deht.

911- eW lrm, whiere we
tht rates for the yeam 190,3
an in 902, wýhen ani exeep.
L. Otfr'tstecmed collealgue,
andI the UnitedI State, in,

Consumier
in liseDu1rationI of test............. jus 8 hours.

To"tal coTcnund ,... ,327 lbs. x,6oo lbs.Ashecs p)roduLced .............. 13, lbs. 19i'fý Ibs.
Water pmped to boiler and

apparently evaporattd ... 11,270 îbs. 01 b.Temperatume o f water deg. F. . 38. 1 40
A vcr a ge pressure o n Steani

Wýater apparently evaporated
[romn andI at 212 deg. F. per
pounid of coal .. ,.......... 10.27 Ibs. 7.63 lbs,Saving in fuel by the use of
tht Consumner ..................... 34.6 per cent,
With tht device in use there was practically nos keviible at the top of the chimney, but without

it at each freslh charge of coal the smnoke was quiteblack for a limie. The boiler tubes were found to bemuich cleainer whien it was in operation and tht coal wasbursted at a seemingly higlier temipemature.
Youirs very truiY,

(Signied) GE.O. C. RoBa,
Chief Engineer.(Copy of a letter [rom tht Býoiler Inspection andiInsurance Company),

1 ', 2ýj

Consurrier
4r
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OLD
CLTUM

CUT PLUG

Smoking *Tobaoo
]BELST
SeIlling Une
in the trade.

meD a AIL miA"N mou"&£L MOU"I

Ilivestilient "tuocks (>ii ouri' aîrket nuw
a ivi cannot be cunsiécred as bvîîîg

anything else than osdrbl et'
tlîrir truc investment prîýc, atid inuici ,f
the ninylocked up liiaîgsbtîk
coultid bc maitçie to returu aIt leaýi o
tht' initerest ait i, pa ving îvttw. wîtîi jw-
fect safiety to iitt-i e. Sok inty
possîbly be checapur late r u, but L the art
plenty cheap enough&1 11oW for anyý re:a-
sortable invesýto)r.

AN EFFECTIVE ADVERTISEMENT.

"A tatonlike thc her-all Merr,
Ncw lighited on a Iaeks'ngh!.

Thc sîrikilig ivdvert iscmcnî.Il ofi 't
Caniada Paýinlt Complllan3, Lîînîîed. ou, ail

othur page, depits ertîy tusiil
ready mesne nf thie los it thi.
mythloogi'. Meey, (11v goýd fl iwr
chandise ai t rade. 111c figuire giv.ý1i
vif luir hc i, in rte eliaractur ofi a
herald, as Hamiet ealled hlmii. Ile bea:rs
the. wand of homre a, wingvdfeî
atri carrnes an arc liit. typical of tire
ilimiinating and brgtes produced

whrvrthe Canada Patint Comiipany's*
coloýr> antii iiariihcs aie useti.

The aeriemtstilisinpny it
muay bie obseýrved, nieyer '1har1 uipOnon

TIML GKEATLST
reponsibllîy restlng upon out illot-
fact rrer and power usera in Canada la
that in connection wleh theïr Stemi
Plants. The, Botier Ronin la the place
w1êire prectation la taken.

Tiie latgest Stesin Usera regard thse
asItneof a responsible Comipany a

nees,î l>aý order to provide protection
and in insure, a sale and economical
inaintenance of thoir Station Planta.

The Canadian Casualt
i& Boler Insurance Co.

23 Adetlide Street P... TORtONTO

are speclallats in Botier Inspection.
Consuitliig Engîneera W osn aave
yen moiity. WrIte us.

TrLECPWONI MAIN 4001

A« G. C. DINNICK, Managlng Dliee

tld ota be a fair qutotation for first
quiality (il 1-t1, anti about $,s.io for :;ce

Inds Lu arls~ there, i., *tili nu *'ntirt
asneof buisins"s.

FINANCIAL CONDITION&, 1"~ *"". '' kenent ani Fîrebricks.- Flie air is
x.rîty a tt. rcdmintin noe. hey~ ~ti, chilI, andi the grounti too

Swing fromn grave t,) gay. froni p)ros,,, heavily. corvuredj \ith ss to 1)ermit of
2Emnilius Jarvis & Co., Toronto, in theirt 1t>o11% ;otry re alay eadale1, geîî'r- -iich improvemený-tt ini tt derrand for

circular of March 25th, .ay: Tht. a(ctitî-llyejoal anid freqtîenuifly filý I al- tiebtteei ut ot ni
ef the. stock markets, notwîhsîatiilîîg ;ablç inifo.rmtii;tin. Thiri anoleîn' tstoilig ti firebrický ail fruitn $t9 to
the, decision in the fanions Northevrn do not savor- of ther bg bras;s drumn or Wtepresfo)r ceInlelt, stijI pre-
Secuirities case, whîch was reeul iven the wiemuhdhorn. We arc told val!1, and it i, expecteti oipening spring
adverselyv 10 the holding copn.de- lit p)rofessinail "A" rîters, as outr riccs wiIl be abouit the saine as Iast year.
monstrates the. great imiprovemnent in Yankee frienids cal] themi, are flot em-
îînderlyilig conditions. The eticcî onl tht' )I liyd yte Canrada Pa;int Comipati,. Dr vvd.Ct etiessel 0b

market was of course discounted, andi, as Thir dvrtsene aisuggr e :ond fili rly satisfieti with Easter- trade, this
is commnlly thc case, more than dis- written b>' the regniiar mneribers of thle , k.buit a returni f chilly winds has
counted. The directors of the. Northcrri staff ini Montreal andi Toronto. prevented thre large turniout of shoppers
Scuirities Compilan>' appear to have de- 'l1'1îP Canalda Painit Compan>', Li itdtere îight have becit. Whiolesalers
cided to comiply flot onîy with the. letter hatve e-xtensiive wor-iks ini ToronIto- 1nd speçak of sortîng trade as beiîng, on the
of the dýcisioni, but wiîh the spirit of W, Montireal, anti are amoingst the( mos,,t pr.o, 'hoe rallier ()r thec quiet side, aîid
Andi have already agreed upoil a plan of (rs iv f utnr large dauatrr. \archlletin caniot be reîîorted on
distributionl of the secuirîties hielti by their -i %\ who)lly .at î,factory. As regards valtues
companty. The publication of this plaitnt wa', a millunaire," said ihcre la really nothing ncw.
ci distribution cauised a vcry sharp ad- PuodngPte, "wo-ulti you founti a Fuirs.-Ufferings of raw furs continue

vante i the shares of several of the librar>'?" -l arn stirpriîset nt yer un- cttitu light, and arc showunîr a noticeable
conîparries interesteti, notab>' Union gramnmaticaîneaýs.- repîliet -eneigJiligofi qaiy ota elrire

Paciiewhîh jmpei mie pint ontheMike. "I wotîld flot foundp a library. 1 qitl chary of buying, especially in view
day of the. announicen-ent, the. market aIl \vilîid ind a brir--asigo f the lower values prevailing. Full re-
round shouwing appreciable improvemneis. Star. Ilports of the. late London salesý now -to
lit our lait leLter, wc sLroiigiîy aýu.tds zlaî howv a percentage (if de-clinle in
investment i many of the. standard MONTREAL MARKETS. ;resasopaelwifl. sales oif March,
stucks on ur owîs marketîd,il ahjuî jj),3 a jfivow: Co.25 peu cent.
thecre lias been a mnarked advance jo Montreal, March 29th, 1904. i'l;suk 2i2 pier cent.;, îniik. 7ý/
m-oat of these since the tille ofiîig Asles-Thiere is a scarcity of offer- 'cî'cent.; miartvil, 20o per cent.; silver fox,
we consider that, fr.mn the standpoinît ings, and hiighier valuies prvi Zi65~e- 4o p)er cent.; cross. ditto, 27'/2 per cent.;
of the. investor, whiat wve said then 15 trime ilng paiti yesterday' fo>r a smnall lot oJ No. 'blle fox, 40 per cent.; reti ditto, 5 per

of thre preserit tinte. Thieru arc seveta1 1 ])îs. Wrhal -1n $61- to $ J -2c cen ote 1 er cent 1-"'' "*-,J"-*-*.....-- c

The Great Industrial SavIngaï BankI Policy
INSURE YOUR IFE ANDS RETURNS YOUR MONEY - 30. A WUEK UPWAMD.

Copy,ýghIM .. ~d leg.ed o.lv by
The Unilon Life Assuriance Company.

CAIPITAL TULLY, SIUSEIRED, - ONZ U&LLON DOLLAE8
KPRMI HEAID OW oI8 ig W., 1TORONTO

-i
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Toronto Prices Current.
Nain- ef Artîlck

I$wraàdà rilf fa.

Manitoba Patnt......
Strong Bakeral

Patent (Winter Wbo.t), ~
Straigbt Roller .. 1

Bran p-r ton....,.....
Short..... ,-..... 1
Car?. neal .DOmoaKtic .... 4

ground..... 32
GRAIN

Wlntor Wheat .......

No

oo
S "No~ Exr o

NO. 3... ...... I
(tat. .. . ... ............ o
Pes.. ............ ..
Rye>...-............... .. a
Coarn Cansdan,. .,.., ...o
lluckwboaitt...... ...... o

Butter. dairy, tubaI,,
.. Printul,...

Crrsm Ir>' boxea - ... o

Cheae .............. ..
Drled Apple-.......

Evaporated Applrx ..... a
IHop. Ci&nadiai New.,

Bref, M eaa .. ,.....,,,l

Pork. Me-a..... ... ... i6
Bacon, long clear.o

Bîoa.ki Kt amok'd 0
Hans ............. .... l
Rol"......_....... ... O
Lard.... .... ..... .. o
Picnic Ha i, . ...

Rfga, Vi doi., c ad
ana, par buh ....

Il 'b.. green.

Port Rc~ ....

Mocia_...... .....

Raisins, Malagal....l

Sultans ......
Californim .....

Curranta, 'lllat.a ..

Oaiif, Apricors ...

40-50 .......

TarragoaaAio

roaated....
GrenobleuWalruta....

li!berto.. Ziiy...

P lian ............
Shelled Walmitt..,

SYsUaS i Coin. ta fine,.
Fine ta choice.........
Pale ......... ... ..

Ne. Or"una ....
ia,: Arracan ........
Patna, domi. taiip....

unn Hd. Carolirla
Splescu: Allapice ...

G iliar. . . ....t ...

Pueur, blIc ground ...
. wi~te gr.n

holeaak I aieo<Atil. Naine of Article. lalal
ýates. - aeo il. Rate".Ra .

c. $ c.

450

340

41 4-
40 044-

rlý. "~

.1 042

150 l31

49 03

onc

0 .9

10 03-A
00 la tc

0 os5

t 07 -i

124 03

Il 0 la1

ila

i 0 O 1

154

"iar 000ý

ciaa içl

00 010

.4 .0 1 .

255

05 IsCi30

0 a

080 0

Gsooutles-Con.

Peokea ck
Peoc.o Stco...

ek Soucho ngsa.
DaSuc oeling......

Peltoc.. Pk.....
Polcon SouciOng.
SouchO.ng

4 l

roAcc, amItctuod

Ci Cir, ,t.
Empire Tibaco o.
Cur/oc>' 6'a,îo'a i$S.
Empire, 3jà sN los.

McAlpneoTobacco Co

Macdoýnald'aV
Prince or .~aî.

Brier, S'a.,,,.
C,LETickcett& oC

Mahega>,i
Myrlo ay.
Cut Myrtie, .......

Plrc Spirit, 6s 0. P...

.n c. 0.P

OIdB ac, Il. Pa...... p.

Rye and Malt. a,i u.,p
R>'. Wbimkey. y. orci

7 y.old
G. sud W :ý::ýý

Leathes'
Spaniâb Sale, No.

No.a.
Slau¶litor. benu'>

No. I llbt
No.a

hlameau. hoav'y....
liiçht

UpMr., No, heav'>..
llght &medium

Kir, Sia Franch.,..
J',ietic,
Veal.

HoIrmlk C.lf'3- tci 40

Fr,, -n La.

Patent-..........
Pebble..............

Gran, Oppu ..

Ruasta. light, %? lb...
Ganibirr ......
saddlera Ruage.....

Degrai ....

Éla[des & Sbli.
Cows. gruen. No. ,.:

Steel. 6ogo Ib. Noi

Viired anS f napected

Tallow, rendcred ...

Wo.

ý7.

044 .

073 ...

O39
04.

a 66 ..

114 4 37

66 240

o 8'5. 6.

1 15 2 9.

5 -, 8 70

HawdwaTe.-Con

Gauge 16 ......

16 .... ......

Ca.e l.ta leaa 1O a b.

B ra"..a .......... .
Cope W' ...

Cofichain fin*:.
Barbed Wre ... .....
Iran Plit.ai
ScrewSa. helad

.. r'u head...
Baller t.bei, . ia,,,

STEL: Cast .....
Black Dianuond ..
Boiler Plate, à in

:6 .d dy .

a nd 9dy ....
6 and7 dY ..........

.4and 5 d>'.........
'i dy...........

Wie Nail1a
Rebat........

Monar.h ......

Puecriosa... .......
1ORSa SmORSa io;..
CANADA PLATEJS; SIdol!

TNPLATS. 1
WINw LAs

.5 sud undur. .dia os
ah 10
41 6040

ROI,: l Ial ba.
Sina ...........
Lath yan. ...

Single Bitsa.... ..
Dloubie Bita ......

345 5 on

345
a,5

a .a
225

5

dIa
dia 4ýo-7i
dia.

-,0

abla

4350

4075
5

4739

9 à. 10 so

a o% o
0 67 --

00 07
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Naine, of Axticle.

Piepl-Extra Standardi . do2 $2 s0
Standard .. . a

tta.pberries .................... .'$0
Peacbeal-3 Iba ... . .. $

Pea a-2'9 .........
.1 3 $" -*.. ..... a

Pluma-Ureaen .. ...

rel a2. ....... o
Dle.ra-son .'a ..

Pineapplea 2s ........ 30
Strawberries ....... . 40

Cauma4 Vegetabl.
Bean$.-2'R Wax and Refugee dosz t

ICor.i-a'q. Standard ......... L.
Peas-.a a................ l 0$
Pu mpkn ia-K...... ...... O go
Tomatocs-3's. Standard ...

Vlal*, FWpwl, neata-Cama. lII ti
Mlackerel ...! 1....... .. per doz $x la
Salmo-Chce .......... ...

Socikeye ......... $6t0
'Arlhor' B'd .. ...

L.b.ter-XXX J'a flat .......
!!Ia

'iI a.n key op 'r o

Fren, jas. kty oý,ener" o an
La 1î6

Chickeii-Boneleaa Aylmer, i'c
a dOsa . .... per doz

'Duêk-B t'a Aylmei. i s, à doz . ...

Corned Bcef-Clark'.?Sados"'s
- Claka.do." a

Os Tongu-Clsrïa.qa i's:5

Clarias, 2' - a
Lunch Tongu-" IsIdos 3 Es

ibpped Beef--4'g and 's 'r d' I6
Sau.p--Clark s, l'al, Ox Tal ad'z'

ýýClark'a, .'il, Chickeý, .ado " ...
laBh-Medium saled Herring. - a 1

Kippeed He.rring-Doetic..a

W hite Lsbe ......... ...... 1oc
ina a rate .................. O 0 
Arnber .................... . ......... 0 W

0 90
Half and Half ................... 0 9

Bawn Plaue Lamber, Xruspeoted, le
CAR OR CARGO LOIS AT MIL.

I f e pinle No. ., .. t p and better S'-
I i nd 2in o. 1 50 oc

lxgo and xa d iang and btter 2 I
.xI. and la drealng ........... aS a
ixto sud ua cammon.............. an lx
z,xaInd z2!ifl cou.is...........t 14



TrHE IONET-rARY Iin4Es

cent; fisher, 35 per cent.; black, browii men lt feni( lllng .Xprît îst ait sumînier tirstctass brands), $4>50; No. 1, $4.25;

andi grizzly bear, 40 per cent.; wolverine. rilî ae. ,iiîîsed ,it is a lutte 1 No. .2, $;No. 3, $3-80 to $3-Wo; No. 4,
35 Per cent. Winter andi spring rats 1fiur, am1 oî~poe, to lt, gtitiig $,j 60; d1ry wilte leati, 44 te 414e.c for
are i0 per cent. tower than January sals, o:. in iîngle barek ,I ott ii- ilespure, 1o ditto, 4 te 4/ 2c.; genuine
and fait and Nor-West rats 2s pur cent. '1r11 olîn e~ lC qoaun retidîo 4 to, 4¼.4; No. i red lcad, 4c-;
lower. The onty two ativanees in Can re iflu- igebret, ,~pu nbtbUs î8;baie ut
dîan furs are in beaver andi wotf, wihiehi i -11,edo. -17 t- 48.boied, 50 Il 5' u n bbls., $1.90; ditto, in kegs or tins,
8old In te 1,5 pet cent. higlier, re e lt 3o days\ , or 3 per cent. for four $2.65; London washed whiling, 45c-;

itively, than a year ago. Quoitaitionsi for monîh<ii, tenu..1, Turpentine 89c. singlei Paris white, 75e.; Venetian boxes, $2.40;
prime pelts are as follows: Be 1r 5bres olive oit, machmnery, Çoc. tu 23-lb. tins, $2.55; 1214-lb. red, $i.So to,
to $6.eo for large; medium ditto, $4 tO $i; coil oit, i5 to 4oc. per gallon; stealn $1.75; yelloW ochre, $1.25 to $1.50; spruce

$U75; No r. eboice bear, $15 for large, refuned (leat, tu2 65e.; strawV seat, 44ochre, $1,75 to $2; Paris green, 14C. in)
$îo for medium, andi $6 for smatI; tO 45 to 55,_ per gallon; tingeti1 ati butk, andti 5e. in i-4b. packages; window
badger, 30 tb 5oc.; fisher, No. i, dark, brown, ditt-o, iown to 35c.; swect i)ac glass, per 100 f t.. $3 to $3.25 for first
$5 ta $6; dtll, brown, $4 ta $5; pale whale ou]l, 50 il0 55. castor 01t, 714 t0 break; $34 for second break ,and $4.20
ditto, $3 to $4; reti fox, $2.25 ta $4; cross 82 o ieîîey hraetcldtofrtudbek e 0fe,$7 o
fox, $s toi $îo for No. i, as ta color; 812 1 fý, ll;ati herni phamc urea do furirî break n ie 5 o fsecondi7 b rea

Wolve rine, $2.5o, 10 $5; lynx, $4 tai $8 for 81 oo ed(h r ueadfrtbek n iofrscn ra

No. i; marten, $2 to $3 for Ontario and
Quehec skins; fine B.C. and Northwest
pelts hring bigher prices; mink, $2 t0
$4 for No. r; fait rats, 8 to 17c.; wifllcr
dîtto, 15 ta 2oc.'; aller, $8 to $12; fine ar D51e95f
Labradors andi Northeastern would an in ri
bring $12 10 $2o; coon, $1.50 ta $,2.5o furEM ZLM IT ur i,,iuo '
No. i black, and from $i toi $1.75 for NFU TESTLTE
No. r, tiark; prime skunk, $t.5o fur 11";,I OR Y0F TU WRE 0 TUE

No. i, ail black; short strilpe, $i.îo; long / 871i010,, TRYO hMSIES RCKONFERUS

stripe, 6oc.; andi broati stripe, 2oc. _______________________________________

Groceries. -The voitlme of distribtit ,îi
shows somne tildec inerease, buit tbie move-E5T

ment is nuit as brisk as it should be- for TU EDF ID ELIT B O N D S
tbe aeason. CollIectionslý are Sttl sulel)l,
malter for comiplaint, and one who

maeriakes the reinark that in ii bus-TIlE

perience lbey hiave beenl poorer the p't UNITED STATES FIOELITY & GUIARANTY COI
few weeks thlan i any dn tili riiigh E.u,,

past twoý years. Stiti failuires aret. t ofBlimrut'ud

remiarkabty few, andi for this tlIe ir-i ie o ae a tbrnowto IKPTIK.VMAf
are truly tbankful. WiîhATIC rear 10K angr orCisNNA

values, the market shows generat steaidi- 5CusjtSi*.. TORONTO.

neas, andi there is not a noteworîiiy
change since lasî repo>rt. Cabte adiîes
from Barbados woutd iindicate a firmer>i
market for niolasses, owving. il is sui
to soine fair Amierican buyviing RVEGbORDmj FOR 19O3a

Uide.-Reeiptof hides Iis weetc
have been larger than uistal, owing t0 Polices Issueti and Taken '03. $4.278,850 Interst Earaed, 19031 ...... 110 428
thse kîlling for thle Easter market, buit '0. ,ý84( 190)2'..... 84,676
prices are sleatiy aI 9e. for No. i eity INCREASE 88% $1,180,400 1NCREASE 30j, #26,752
hides, andi 8 10 814e. for No, i country
hides. In calfskins andi sheepskins Ibecre Business in Force Dec. 81, '03_8*18.023 63q Surplus to Poticy-bolders. 1903..$478,963

isntignew. .1 ""'02. 1529671 .... 226,508

Metals anti Hardware. -The re appears INCREASE 111 $2.734.092 ÏNCREASE 100% $247,455
to be considerable competition in the Avea.fl Iatwst £agoed, SEVEU POP Oest.
booking of orders for pig iron 10 arrive, TIIE CR A E T LFE A S R N E 0
and quolations are madie foir Noý TH -R A E T LIE A S R N E 0 -

Sumimerlee aI $î9.25, anti No. 2. ditto, at Riao 0fag Mu TON , o1TrEA, -T ON VANNIP C OUE, AGA

$18-75; Middtlesboro iron, about $'i-5o Cue.TRNO .TRA. '.JIN VNOVR:CLAY

Sone fair lots of niew Lontontierry iron
have been sotti aI $îg, andti he qua;lity is
said ta be showing up favorabty. Ba,ýrs
are easy at $1.65 to $1-75- Boiler plate
i, lower. at $2, and tank plate at$190

steamer is ied blttek h e sh pot n e o c vAtL
on th n rxwil ilbring large
new supplies inthese lines, whiich wilmt
lkely sl tlower prices, ex-wbarf. Cop-AI@ AT N,4UD FF E ORNO
per is rather firmner at 131/4 1u 13*4e,; SOI RI4bfAT ON .

eati also at $3i.35; tin, 32 ta 33c.; anti- Poil o e 13uwd a i p r v d Pa a
tntY, 7 ý14c.; speller strong at $6.

ÔisansadGlass.-Travellers are W. H. BEATTY, . . .IEIET
Oil7PantsndW. D, MATTHEWS, FREDERICK WYLD,

said to be doing rather better, anti in VICE-PXXEIDEiT5,
ai h wrhuestee siiicia- W. C. MACDONALD, J.K. MACDONALD,

tivity n jttn gootis reatiy for sbip- ATâi.MNGN itC6t
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CoMercial union
Asurmnc Ce., U ld

Orf LAOIN. la«.

FIre -Life - Marine
Capital & Amies over $34000,000

Canadise Bnneh-Rea OSes, WL
là$. MdcGaE<iOR, Manug~«

Toeou6o .ic,49 W.lffl taut Sult.
, 60.0 1. ERAUT

Ge .nt Me Toroato anido of Yeti

Caledon Ian
INSURANCE CGO, 0F EDIMBUROII

The. Oldeat SaoUla Pire Office.

foc"> 0111051E OAAIA MONTEUAL
LAMNrg LSWIO. Manager.

J. (3. BORTIIWICK, Seorete.
EMUNTZ & BBATTYr, IteaIdout Agents

Temple Maïs., B" St.. ToitonT

Vaaadian Braneh. 1IM Notre Dame Street, Monto.eal.
Inoome end »1sd. to«.

'c 1ta and Acwulated Funds ...... . a... 4M0
4nua Revenue front Fire and if Prenijunu

andi front Intereat on Investeti Funda..7,M8,GO
Delewith Dominion Gaverritont lo#
DZBLýrit ofPolicy-holders ............. maU,00

G. B. MoRAaLy, Inspector. E. P P.«SON, Agent.
Rour, W. 1'yRs, Manaver fo Canada.

THE HOME UFÀE
-~, .ASSOCIATION

0F CANADA
- EADOFFICE:

]Rometm.f

Capital,
$100000

Reliablegeata,

preftnted disrict.

C,.sp.4w

STOCK AND BOND REPORT.

BANKS

British North America,............
New Brunswick................. :..:
Nova Sotda............. ..........
Poopin'e Bank of Halifax.. ý........ .
Peope's Bank of N.B...............
Royal Bank of Canadaý.............

Uno E3nHlifax ...............
Yarmouth.......... .............
Marchant» Bank of P.E.I..ý........

Ban qu St. l ~ . . ........ ......
Baqu S t aiti.......

Hochoaga..... ..............
Mochan, Bank cf Cana da,.........

Montreal......... ................
Mloleona ..................... .....
Provincial Bank of Canada.......

Canadian Bank cf Commerce....
Dominion..................... ....
Hamnilton ........................
I-pe ria[....................

Metropolitan ....................
Ontarw .......................
Ottawa.....................
Standard..........................
Soverelga. ........................
Toronto ...... '....... ........ .. .

W estern .. ., ...... ...

LOAN COMPM4IES.

S9PaCIAL ACT DON. & ONT.

Canada Permnanent Mor1g eCorporation

"DERa amnIo eccirrIIS ACT,. 159

Agricultural Savings & Loan Co ...
Toronto Moitgage Coc .......
Canada Savings & Loan Co............
Dominion Sav. & Inv. SocetY ........
Hiuron & Erie Loan & savinge C..
Hamilton Provident & Loa-nSo

Ontaria Loan &ý Deben. Co., London..

"n.loLa & Savingg Co.. Oshawa..

UNiDsaPavZTAcn

ized acribo&

5W.66000

2500000e
3,000,010
&,0.000

14,000.000

3,000%000
4-0OC000

500.000

2,000o,0

14,000,00

Capital
Paod.up Rut

Divi-
dend
st 6

Month*

- 1 1- 1 - 1 - 1 - 1 -

4,666,000

â500.000

180,0S0
3,000,000

1.336,000

34,3.000

8001000
5«41000

a.493,000
24000,000
1,500,0o0

871=000

4,86600

3,00C4000
2001000

1,31%,ooo
300,000

343,000

90.000-0001 60000 ,0.0

75,0

3 .0,0

67?000
(not i t00

..........0

1,
9,0~
1,600,

R HARCOURT, M.A,
PATTISON, -

CONOTi
Pire lu& C. oof Bg

î,îoW86o

1.00,00
1.000,000

500,000

9,000,000
9.500,000
1,000,000
î,50oom

6r090

3,4800

1,0,0

73q,590
1,004,0

517510

.71:993

6o...

775,000
,100,000
440,OS0
17(4,o

45.=000

1,30,00

2.720,000
nil.

900,000

3,0=0000

3.000,00

1,890,000

.î6soooO

95.000

2450,00

2" oCX

1375.000

75,00

120,00
700,00
910,090
51.000

.174.00

37<j.00
S0,000

3*
i
5

?L1
3
4*
s
1j~
A

s

50,000 5
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W. 0. A. LAMBE
LLOYD'S AGIENT
FOR ONTARIO,

Survey. and Appraisement. on goodat damaged
by sait water attended to at ail point. in West-
cru Ontario. Certificate fron Lloyd'. Agent
ot damage is accepted by British Inaurance
Couipanies.

FOUNDED 1521

Law Union & Crown
INSIJIAIIE COMPANY OF LONDON

Total Gsb b flfllll

lueîaias a0 eydo aloat every deecription
murabe prty.

112 ST. JAMES ST., MONTREAL
<Coruer 09 Plact. d'Armes.)

camadia. Nem Offce t
dit I. IL DI0OSON, Mgr.

DOUGLAS K. RIDOUT. Toente Abeet.
AVata wantedl tbroqgbcmt Canaa

WATERLOO MUTIAL FIllE lUS. CO.
- aAaLae»n lu lmS.

H.EAD OFFICE, .WATEELOO, ONT

«eS«we A0100116 Su str.On

01EORGE RANVl!M W M. SNIDE,

FRANK HAIGHT, 1ILR T. OR R, iapco.
Manager. 1J. A. ST E WART

The London Mutual
Fin. Insuranoce . of canada

Leu"a Nid U6- *,50011 00G
Amte $ 738,796856

Hon. JOuIN Datmu, Guo. Guaus.
Preaidebt Vlce.areideui

H. Wâmmnqro. Scey and Man. Director.
I. A. SIfAW, City Agent~ 9 Toronto Street

QUEEN CITY
Fire Ineurano. Co.

HAND-IN"-HAND
Insurance Company,

1ILLR8 & MANIUFACTURERS
Insurance Company.

Firc lus. Exchange
Corporation.

AIIIirtZCacpitals, $1,250,MO

Hfl OffiS@-c«- City Obamboe% Ttronite
SCOTT & WALMSLBY,

1wTASLUuaED

- a u' w 11Undezerrtera

"%3[eu (flDawr"
PRUSIDENqTIAIL AND DAY SCHOOL

FOR GIRLS.
$51 Bpadlua Ave., Torcato.

Tho,.,gi ,English Couse Inividual Atn
tion.Pupsi 1 irearedfor th, nveate

and for Exmnation, in Nluic a,,J Art
Lierre staff .1 Re ;ntad \.îii eces

mise VEALS.

TORONTO MARKETS.

Toronto, March 3o, 1904,

Chemnicals, Drugs, etc.-Quinine con-
tinues firm at the recent advance. Opimm
is flot experiencing a very active demand '
and business is quite dull. Cocaine ks a
littie more firmly held. *i he demand for
codliver oul is affected by its hîgh price,
though in New York wc note that sales
are being made beow nominal quota-
tions. In the British chiemicail markets
there is littie of a newv nature to report.
Suiphite of copper has maintained its

INSURANCE COMPANIES

Eattaa (Quotations on London Market)

No.,

10.0ce0

1ul64o

le.00
1,776
a5,534
tloS

Yeal
Dli NAXaovWCostes"

0
17*
*4

90En

Allianceýý.
i.. Union Fe L. & M

ouardin F. & L.,
Lorzdon Aix. Cort.London & Lan.t.
London & Lan. F..
Liv. Lon. & Globe..
Nortera F. & L.ý.
North Brut & Mer..
Phoenix.........
Royýal Insurance ..
Standard Life.
Suit Pire . ::

RAILWAYS

Canadien Pacifie Smo Share, ýy ..
C. P. RL isi Mortga<ge Bonds,4 X....

do. royear L. G.Bonds, 3 4
Grand Trunk Con, stock...

à%perPetual debenture stock.
d:Eq. bo,tda.,and charge,6X.

do. Scn rfrnesokl
do. Third pre4errnoevok

,;,"at Western per 5% oebenture stock.
Midland Stg. ist ntg. bonda, %..
Toronto, Grev & Bruce 4% st-C ons

tut uiortgage...................

SECIURITIES.

Lagi
Sale
M r.tS

49 go&
9 9

43 4e
lui7

'London
Mar, tS

toi 903

93 <¶4l
t»O t23
.00 90i

tel 103

London
M at. te

Doiiuins se goofR.oau ..... toi tes

do.IS atock........4 106
doef ls fock ............. sots

Montreal rlnu % î .......... ..
cit. 9% tau............... Mal ne

do. lot ses

do, .f " Rn=cou. deb. 192013%.. 307 109
do do. msg. bon&s 198 10 1o 03
do d. L=c tp. 3,nds 9" 4%~
do. do. B1nd t~ 3 % )830

City ofOttava, . cest .. 0~14Clty of Hailton îgek îoCliy ni Quebon, vos.t :194 i 0 3 loite

do. f do, terfingdb 19si 4 .. zoo ton
Clyo ariouver, '93-,4. 90 9O 03

d. do. .9a %. zoo ton
City CI Winnipeg,.,3.Ç. d[ 1i log a

advancc. Arsenic is firmer. Business,
gecrally speakîng, is quiet, though the
undertone Îs pretty good.

Dry Goods.-The volume of trade is
faïrly good, but there is no new feature
\worth reporting. The prices for cotton
and other staple goods continue to) be
ver:y firm. especially for the former, and
no hope is expressed for any decline.
Travellers now out on their routes say
the indications for a good spring busi-
fless are very good.

9elral tile lîtsiranlq;
d7 Authorized Capital, $x,occonoo

IUAlfflflU CapitalI Subscribed,
M y ~ * IadOffiôe, TORO ?ýZ

Our rat, a-e most favorable to the mnsunn pblic
O11, Poli-is are unconditional froin date or issue.

Our Re,,erve are bsdon the biglant Govt Standard
Firt..w.pu,îk,,,fo- men of character and ability

Wri te tr thcR fie 11f the Comlpany for particulart
THOMAS CRAWFORD, M.P.P., J. M. $I ENCE,-:

Preusident. Man. Dît.

The Continental Lite Insarance Ce.
H1cad Office TOItONfO

AUTHOEIZE CAPITA. Sl,O@OAO@o
TMm policies of the. Continental are as liberal and *ree,

as abuolute sale7y allows, and the. promîmens are as lots
as the. aecurity of policaholders permit.. For district
and agien&is applyto sac! Officie.

HON. JOHN DRYDEN, Premaient.

080.R. W"ý»CHÙAS. H-. FUJLLER, Secrtary.

--Oba waa' a" u ipwaad-

EIELSIOR tIff 1N8URANCE O
Hfeed Office, - Toronto

A-st.. neome. la». in >ore*
102 ... 08.8577.... .248,181.... 0P,170,816

1892.... 7,270.. ..... 8.... 1,281,750
Gond opeanau for good Agents
arite a progresaive Comipany.

EDWIN MARSHALL DAVID FASKEN
Secretary. la ttident. j

TRL ACCIDENTS
Ontarlo Âoldgnt ad N

Lloyd Plate Ulas - IEAE
LUSURANCS COMPANIES

lu"n SpelU Attractiv Polileu Iorng Accoident,
A*Cooenlan MM.asa C.mbi.ed' Ejoyegu'

Blevator, Ganterai and public kHbty.
pie Glaas.

LASTUUIE LISORIR, 8811i Aguat,
3 Toronto Street TORONTOI

EOlà ked 1S

rb. MvANvOHgSTER F
Amauao 00,

Iiead Ogamo-MANCSMSTER.:Ewe

IL 8. MALLETT, Manaer sud, S'*etuay,

AseMa Ove' 013#000o00
Caaa DrancbHea Offce-TORONTO.9

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistent Man*0«3

ISm=rr & MACKBMMe
Toronto &sfembsa Lasos

saty. Eveoaay. sioessU

THIE DOMINION t IFE ASSURANCE CO.
Propoed in 190.

-ne Beet Year in the Company's Hiatory.

iurPIus Increaaed over 03%. More fn 60% of YeW
Inconie Added to Asset.. Average Rate of Interesi

E arDd& . Policies Issued on Sound and Attrao.
tie & Peci Classification for Total £butan.

ers. Write to Head Office or the. Couiys. Aget
for Iniormation. - sea4 OUoe. Wlawi..u:t

CHR. KUMPF,* Pasanmrr.
J7HOMAS 1 ILLIARD, I RED. RALSTEAD,

?lanaging ircr. Sup. of Agcn«
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THS MONETAR:Y TIN4ES

QTAIIIIDfl UTIJAL FIRESTANDARDI1 INSURANCE CO
ltead Office, - MARKIIAM, Ont.

Anthorizs4 C&pital, 5MW*U
Subaoetl>ed Capital, - - RSSAW

Wl!. ARMSTRONG, H. B3. REESOR
Presldent Man. Director

F. K. REESOR, FRANK EDMAND),
inspector CityAgent

The Metropolitan Ensrc
CAS1-MiuTUAL and STOCK

HEAD OFFICE, - TORONTO
Authorlm.4 CapitaL hM.000

D. lliosas Bertin. Pr,. W G. WRaiwr, 1nwpoetor,
W. H. SISptI,xv 'Toronto. F. CLKMRSm BROWN.

SURPLUS -SURPLUS

The. abllty of a Company ta give
its policyioldersi nsurmnce at the.
l'oWEl.STI COST compatible wuth

$afty epndson ils PROFIT

03F GANADA
amouoted lnugo to .. .. - -. $194,783
out of this surni t paid to

policyholdera ln 190o3 ...... 3 77-300

And it cor.tlauoe tu distribut. divi-
dendu to pclicyiialders en the. SAME
LIBERALSCA-E as for the past
'-'v.

ONU.? POUIYOUOIRM UNARU IN
ITS PRFT.

T

Flour awdGan-l fuIcle
putr~quote $3. fr nlincty pur cent,
patetsbuyrs'bags. miiddle or eas-t

friW. Millieed keceps qulite tac
(htmeal reilains' %vit] onit cag.

min , n chànge iii price whatever bas

1bvt11l en mad snce our 1last Prices Cor-
ren, ad business is very slack.

Fruits and Vegetablesý.--Trade is 11nod-
eri:ely]_ aciat prices whlieh,1 rotu1gly

~: vxing, ema~n about '' tae

per barrel, acýcordling to quality;

,caut,$3 75 pur sazck; oraniges, Cali-
fornia nalaI, $2 tO $35l exicail, $2
Io $2,1o; Valencias, ordinary, $4; large,
7T4's $,5; nriarmialade oranges, $2.5o per
box; lemnsý, MeinaSil, 360'S, $250 ta

$2 75 300'S $275 ta $3; bananasaý, 8's,
$1,23 ta $î.5o per bunch; ist, $2 to $2.5o;

cclery, $5ý to $5.5o per case, and 75c. ta
goc. per :,en;canberrie.,, $7 t0 19

per barrel, $i to $1,25 per basket;
,Spaniish' onion1s, $3.50 tO $375 per large

casýe, and $1.25 for snmall; 'Malaga grapes,
$650 ta $7,50 per- barrel; case toinatoes,
$' ý t ( $.; '~ts Sair, 3 5 .pur potnnd;
Hiollowee, ý;c_; figs, 8 to 1.2c.; tap figs,
3yý>C'; PinleaPles, $4 to $5 per case.

Gýroceries.---Gceneral grocerics are now
giniig out in larger quantities, and bii-;i-
neçs la fairly good. Siugars are moving
pretty wrll at iiichaniiged prices. In New
'i ork the itar-ket la on the, strong side.
Smec brands of cannedtç iilh, as sardines
;Lnd( lobstersý, are 1 irriiivýti price. D)ried
fruits are nominal, and nQot a great
atiloillt of buisinless is beilng (lotie. Othler
lines remnain very miuçh asý before.

1 ardware-- Iinproved conditions have
bcgun owilig, nio douibt, to the betteýr
'itate of communication facilities tlir(nutgl-
onit tile rural ditrct. rders for the
oinaii;ry seasonlable goods are comning
ini iu very fair quantities and amtounita,

There have been nio furtiier price

(INCORPORATED BY T11E STATU OF NEKW YORK.)

The ompany 0F the Pople, BY the People, FOR the. People

ASSETS, $105,656931 1.60
Proof of Public Confidence 1 Signitlcant Facts

iN.SURANCECO.

HAIF A MILLION
HEA.D OiFFICE

TORONTO.
Agenits Waute4 in AU
Un1r.proesented Distrlota.

Workman'.»
Rights

Ia Canada a workutan may
pro&eed. against isi employer
under the. Workman'a Com-
pensation for Injuries Act,
and at couimon law. That
mean.ê untold annoyance and
inconvenience ta an employer.
An employer ils even liable
for damages to an ernployee
for injury resultlng from the.
negligence of a fellow em-
ployee, Oft-times a workan
wlI get back at an employer
ln this way. The. employe
May or Maay not win.
Whether b. does or nlot il
means a great deal of anxiety
to you as an employer. Let
us relleve yon af ail tuis.
Our liability policles are de-
stgned to do0 tis very thlng.

Willbe glad to
explai our plan.

EMPLOYERS' LIABI LITY
ASSURANCE CORPORATION

MONTREAI, - TORONTO
GRWFFIN & WOODLAND,

MANAGERS.

tically every iline re-
Sare flot maving very

ise thre above remarks

of butter

1 naurane
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TrHe MIONETrARY IN4Eis13

IN THE PAST 20 YLAïS~

The Canada Life's Assets have Grown as Follows:

TOTAL ASSETS:.

In 1883
In 1888

. . . $5,6649000
a . - $8,,951,OO0

In 1893
Ini 1898

-- $149313OOO
-- $20,03l,,OOO

In 1903 MI - W $27,180,000.
N. B.-The tact that in 1903 the Applications Received ($13,881,960)
were greater than those of 1902 by over $3,000,000, is one of the
many eviclences of how

The Canada Life has Grown.

SUN LIFE cASSRNC of Canada
TUNt VfEARS' PROGRE88.

INCOME. Net Anet, cxcIuive Lf~ saee
INC MF U calr apita' iý Force.

188......1,240,483 12 I4 00177 ît 0 027.799,756 51
1908......81986,189 50 15,505,776 48 75,6;81,18S 87

INCREASE, 12.745,656 38 $11,503,999 58 84ý7,881,482

HEAD OFFICE, MONTrREAL 1 "PROSPÎROU8 AenD PIOMU8IVLO

L..JE F3N Inulrance Company
QUEEN (f America.

GEORGE SIMPSON. Reuident Mang.
WM. MACKAY, Assistant Maagr
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Streot, C. S. SCOTT, Resîdent Agent,
toonto. Tel. 2309, Hamilton, Ont.

Fcdral Lifcx
a a 'Assurance Co.

H<EAD OFFUO, - - HAMILTrON, OANADA.-

Caspital and Anios.......................0 9M0 71b
surplug ta Poeyh.dr ....... es G 760

PaId e Pelqr4uldews 108.............Xe084

Most Destrable Polley Contraots.

DAVID IEXTER, - - - Presduut and M8118919 Direte.
J. K. MeCUTCHIEON, Supewlnteudent of Agaiics.

Phoenix Assurance Cooeoanv,
OF LONDON, En

UmIb.4 *" 17U.

LOSSES PAID, - -. $100,000,0OO

164 St Jame St.
MONTREAL.

WTTcstcrn Incorporated
1851 Fire

and

Assurance Co., MarIne
3«4 Mfie, cuijtai . . . . $2,030,000 0I

Toronto, Au'h, si . . 3,540,000 GI
Ont. Aimalnt u m 3,678.000 0I

son. QGeORG A. vox, fflaiti.

I

0

BJRJISH AMERICA
Assurance Co'y

lied OfDlTOROITO. + PIRE AN MARINE
Cash Capital -* $î,ooo,ooo.oo
Assets fi - 8,864,730.13
Loeries Paid (ince organtzaion) $22,527,81-7-57

DIRE£CTORB
HON. ~ Pr"* U0 .02,P. . 0.. EENNT. Teo-PtuM.

Ho.8. C. wood. E. W. Co, Tbos. Log. oaRsIK. LL.D
Pobme jetry. Zu4utà Mysus. aL lit Pa

TUE

THE CROWN LIFE
INSIJRANCE COMPANY.

HEAD OFFICE, -TORONTO

18 MOST ATTRACTIVE. -GET PARTICULAItS

SIR CHARLES TUPPER, BARTr. G.C.M.G.. G.B. . PMISIDNuT.
JOH N CHARLTON, M P --.--..-.... -VVE.PRES1DENT.
GEO. H. ROB3ERTS, - - - - - . AAiN iiR
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IrHS M04NETAR«Y ThiMEs

KORIR IRIIH & IICINTILI

Igoome Lits Braob .... ............ . ag

To a evnu o ............ .......... i8.,..6.

cimtly in rxcena of ouiier fife compaio iii Canadat.

GOOoc & EVANS
RANDJALL IiAVIDSON, Natffeqr

S5UN FOUNDED "a.
1710

OFIR
Tweaeata lmr" Esatasea oly. and ia thé ldest

Ç.aal Eganb-là WelinIgton Street gast,
TOROl4TO, ONT.

HIGINBOTIIAM & LYON, Toronto Agent-.
Teicphine M&

LaumIs Wantott In. &B Vumwpemate

NATIONAL
Assurance Comp'y

of Irelalld
BOUE OFFICE, DINI

CANAII. >iNci, noNqTREAL

A. M. Lmbert

and BRITISH
.IFE OFFICE
etary Office in the. Word
Asurance buies only.

Stend&dg Lifo
UIabisbod ul Asurance Co.

Head OffIce tfo Casida, oEihri
MONTREAL. eti nbrh

Invested Funda ................ $51,794.362
Investents, Canadian I3ranch.... 15.500,000

Aamuramoes electeti on but-laas
lUes «'Wtt NeO"leal

Exuasttou,* AppVy for full partieuta.J

CHAS. HUNTER,. . -Chief Agent Ontario.
D, M. McGOUN, - - -- -- MANAGER.

Uviorpool and Loulon and Globe
198URAIE 0OMAM

Iav«onteo la CaadLý... 8181b10000

insumma e aooptd at l>wSt
Ourrent Rtes

J08. B. 11113, Agent, 51 Yenge Street Toronto.
5J, GARDNER TIIOMPSON, Ronideut M'aagler.

WILLIAM JACKSON. - . Deputy Manager.

Strength
and

Stability
Are ti.ipotn

thcy do -the alun
lute fullmentofthe
contract.

The ftnancial
posiiion of the

NOK,%TI AMERICAI'
i. unexcelled, making it a mont dembNt
Company fer Policvbolers and Agents.

Vacanciea for active, energetic
men to act as representatIvos.

Ng orti American W.fAssurance Co.0 ~
J. L. BLAIKIE. .. .. .. Paprhr.

L.L GOLDMAN, A.I.A., F.C.A., . Muq-DmR.
________________________________ t'.;

HSTABLISHED A.D. 17eL

Hea Office, Saa*.,UI

PIRE AISES sceed et sarret rates.

Toroto Agents5.BeHauas 10 Weln StreetEBu.

"m..».. [lacorpowated 18153

Mcrcantilc FÎrc
i ululs Ouaaued hi the LOND>ON ANID

LANCASHIRE 1181 INSURANCE COMPANY OF
LIVERPOOL.

1 03 T.e Moet Sus<z.ul Yr In t»~
.stwv.f1

THE MOTSER LI A8URANCE CO.
Insurance Written ............ $1,092,750 0O
Insurance in F'orce........ «.....3,607,846 0,)
Cash Incorne................. 131,526 9()

An lucreas. of ............ 21,504 .35
Total Asseta .. ............ 0 4(j7.219 28

An increas of ............. 75.174 52
Govemnet Resere.........O 241,689 82

An lucre... of....... .. 64,347 63
Dth CWals.............5 108 O0

A <lecreaeo. ...... 2 . 14 00
lFxienses ................... S 48.477 45

The ROYAL-VICTORIA Llu.
Insurance Co. of Canadia.

13xiAT @VViOU. M ONTUXAL

The. Guarantce Captal and Accumulat.d Assets of
the. Company fo te protection of Pol,'cy hiodoe

STEADY PROGRESS OF THE COMPANY.

&»....... .... $68455
AC wh nvoats ( 9.-........................ 1-4 87.66.

'Zi3............ ... 41e".7

Insura 1903 b zg.... ... ........
forlace in . .... g

1903 .... .. ... -........3892&iI$o

The. market value of %ecwurtfrn depositcd with thie
D)ominion Government for the. -protection of
Po1iy bolders amuntA te over 190.500.00

Libral commmmiona paid for d.rbebusinca&
Application. for agency toi,. made to

DA VID BURJKE. A.I.A., F.S.S.
Gnrjmanager.

a a

Ratuttof
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