
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps /
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

L'Institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

w
LII

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

D Pages restored andlor laminated I
Pages restaurées et/ou pelliculées

E'

E

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

D Additional comments /
Commentaires supplémentaires:



Ouse',çtxe ~
\ .rjo' ~r

\v i .

ND INSURANCF (AZETE

... ] TOTIII]EG- ITS lVA.LIO]-D

No. 27.' MONTREAL, FRIDAY MORNING, JULY 4, 1884 $2.00 per Anûùu

INSURANCE.

* .cITrIZTl]T S
FIRE, LIFE AND ACCIDENT

Insurance Company of Canada.
as-r.Z:Speam :L.e4.

CAPITAL, (fully subscribed) - $1,188,000.

IHEAD OFFICE-THE COMPANY'S BUILDING

179 and 181 St. James Street, Montreal.
DIRE TORS:

RENRY LYMAN, 1'resident; ANDREW ALLAN, Vice-President.

N. B. CORS. . ROERT ANDELRSON, D T. .. ROLLAND,
Ait!,TIUR PRt)V(i'S, 01IAitLES s .. PROC'1O R..

GERA.LD E. ii4r, Gencral Manager. ARCI . M•..GOUN, 8eci ctary-Treasurer.

AMES SAULTER, Insperor. IU. OO. K, lup. of Lefe Agencies.

The Lif'e Branch and its funds are entirely distinct from the other departinents.
The most rigid economy is practised to give the assured the greatest possible aiount of
profits. Send for Table of'Rates.

Insure against General Accidents. Railway Accidents, Personal Injuries, Death
by Accident. $5 vilI 1ecuru $1,000 and a weekly indemnity, with aidditional compen-
sation foi disfigurement. The Only TRUE Accident Policy issued on the continent. Short
Term Accident Tickets issued at all agencies fron one day upwards for $3,000 and $25
indemnity per wcel, for 25 cents per dini

FIRE Risks taken on every class of property.

AGENOIES THROUGHOUT THE DOMINION. 9-ir

THE ACCIDENT
Insurance Company of North America.

Head Office:-26o St. James Street, Montreal.

Presideuit:
SIR A. T. GALT.

Vic-Presidetmt:
HON. JAS. FERRIER.

Managing Director:
EDWARD RAWLINGS.

TIBE'ACCIDIENT Is the onlv Purely Accident Instiran-e OomPanY Ili Amnerlos. fI lias

pald over 4,500 los es coerlng $15,.000 and NEVER COiNTESTED A CLA M AT LAW.

EDWARD RAWLINGS,
Agents Everywhere Managing Direclor.

SURETYSHIP.

THE GUARANTEE COPANY
OF NORTH AMERICA.

PAI) UP IN CAS - - .00,000

ASÏSETS, Jnn., 1884. - 000
TIOT~AL~ RES~OU IIES~ - - - .7 70,000

THIS COMPANY TRANSAOTS NO OTHER BUSINESS
It bas on its broks the records (if over 40,000 Emnployes Guaranteed by it in all

parts f tl e3contiuent'

Over $230,000 have been Faid in 01aàms 1, mploye

PflESRENT -- R A. T. LT. G. C..M Ü.

.......... iCEE :-E 11ON. .)AS. F1IFR Y.

Managing Director, EDWA.RD RALI\G .

HEAD OFFICE-26oSt. James Street, Mpntreal

TORONTO.BRSANCRK:-Equty Chmbers,AdelndeStreet,

JOHN BTARK & CO.,.Agent~s

Before insuringyour life examine the very attractive and advantageous plans of

Inoorporated in 1848.
JOHN E. DE WITT, HENRY D. SMITH, NICHOLAS DE GROTT,

- President Secretary. Ass. Secretary.
Govnen e t a ta, $l ,S0u.00 . ss $ 9 Su lis over aillinbl i i, (N. y. lt'~ard), Id0.112 Dvdntçoie'ioers to8sfDcme

i182, $4,068,888-15. '.Cotal paymen ts to Poliey-holders, $19,35 271.76.
policles or fuis4 ol andî rellallecoîîa lîîdlspî,lt,îîtic lifter t1in-e annual paynrta.

Mairîî iîoliclcs lire paiyable ai. o,îî witiiiiitrc) tetrest on recul pt of satisrtaotory proors
of deaUî, togethiLr wtth e. valtd freu oir r paîlti1 1 . l rt reaicl.

ACENTS W A NTED li unrepresented distirlets. For further particulars apply to

R. E. MATSON, - - Superintendent for Canada,
17 TORONTO STREET, TORONTO.

r] Dhe Union Mutual Life Insurance Co'y.
0F PORTLAND, MAINE.

CHAS L. BOSSE, Manager for the Prov. of Que.
AGENTS WANTED Iin unrepresented districts. For further Iufornmation apply to

. I s]¯AS. J.. ]3OSS~ED,
162 St. Jamnes Street, B~oom 2 - - - - Montreal.

TOURISTS ROUT1.
THE WHITE MOUNTAINS,

THE THOUSAND ISLANDS,
RAPIDS OF ST. LAWRENCE,

MontrealQuebec, Niagara Falls
No Road in the World Ëeaches Six Places of suoi Faime.

The GRAND TRUNK is emphatIcally the
Tourists' Route.

Has ben contiually Perfccting its Track uxntilTH~ RAND TR NKE bec°°""""'"°*" t
now its Main Lines ride smooth as Crystal.

TI N \T N G%-1 - -A R s
Are not an experiment with tic GRAND TRUNK, but have ben runnîing successfully for

years, servIng tie most claborate and best-cooced leals that enli be provided.

Of the Grand Trunk are anong the

t ost EleganiLt and o rtble;
AND ITS

REVOLVING-CHAIR SMOKING CARS UNEQUALLED.

BAGAGGE CHECKED THROUGH CANAEA
i Hone, aivolding:i.CO t n Unu ge ny cer No exa nin 11 t ion of in y k lid.

WESTERN

FIRE ND ARNE Incorprated 1851.
CAPITAL AN(Y,. RSETS.....................................'l1,746 H0 32
INCOME FOR YEAR FNDING 3isT DEOEMBER, 1882 ....

HEAD 0FFICE, -TORONTO, ONT.
A. M. SMITH, Prailient. J. J. KENN in Dlreor

JAS BOOMER, Pecretary
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BANK OF MONTR
Established in 1818.

IBCORPORATED.BI'BAOT OF FÂRLIA

CAPITAL; AL PAID-UP ......... $12
Rnassavu FUN4D..............<3

Head Office: Mont

30ARD 0F DIRECTOI
O. Fi. SMITHERS, EcQ., Presiden

Rion. D. A. SMITH, Vice-Pre
Gilbert Scott, E-q.; A. T. Paterson,
Alex. Murray, Esq.; G. A. Drumio
Alfred Brown, Esq.; >-igh McLenni

Hon John Hamilton.
W. J. BUoirAN;AN. General Man

SA. MAcNIDEa, Assistant Gen. Man
Inspector.

i. V. MiREDLTH, Assistant Inspec

A. B. BUiorANAN, Secretary.

BRANCIES IN CANA
Montreal: E. S. ULroUsToN, Man

Almote, Ont. Ramilton, Ont. Port Ho
.)oP'oville, " Kingston, " Quebec

Iranford, " Lindsay, Regina,
Brockville, I London, " Sarnia
Chlatham, NB. Moncton, N.B. Stratfo

uornwall, Ont. Ottawa, Ot. ti t. Jo
fidetich, Perth. " St. Ma
Guelph, " eterboroe i Turent
lialifaz, N.B. Picton, di Winnîi

THE SHAREHOLDER AND INSURANCE GAZETTEe
R A-NI I:NS'R'At
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MENT.

BANKS.'

THEBANE OP

BRITISH NORTI AMER/CA
Incorporatea byRoyal Charter.

{aid-up Oap{tâl, £1,000,000 Stg

,000,000 I Leen Office- .Clemenis Zene, >Loeiibard St. E. C.
000n i

real.

RS.
t.
sident.
Id. Esq.;

an, Esq.:

ager.

ager and

tor.

DA.
ager.
Po, Ont

.
Que.

Assa.
Ont.

rd, "
n,N.1B
ry's Ont.
o, "
peg, Mau.

Agents In Great Britaln.-London, Bank Or
Montreni, 9 Birchin Lane, Lombard street.
0. Asivorth, Manager. London Committee
-EH. King,Esq.,Chairmnan, Robert Gillespie,
Esq., Sir John Rose, Bart., K.C.M.G.

Bankers lu Great Britain.- London, the
Bank of Englaud; the Union Bank of London;
the London aud Westministor Bank. Liv.
erpool, the Bank of Liverpool. Scotland, the
Britilsh Linen Company and-Brauches.

Agents in the United States-New York,
Walter Watson and Alex. Laug, 69 Wall et.
Chicago, Batik of Montreal, l& Madison street,
W. Munro, Manager; I. Y. Hebden AsslMtant
Manager.

Bankers ln United States.-New York the
Bank of New York, N.B.A.; the Merchants'
National Bank. *Boston, The Merchants'
National Bank. Buffalo, Bank of Commerce
u Pufihilo. San Franclsc>, the Bank of
Itrltish Columbia.

Colonial and Foreign Correspondents.-St.
John's, Nild., the Union Bank of -Newfound.
land. British Coluimbli The Bank of Brillais
Columbia. New Zoaland, The Bank of New
Zealand.

(Issue Circular Notes and Letters of Credit
far Travelers available ln ail parts or the
world)

UNION BANK
'OF l

CAPITAL,

Head(

ANDREW
* u IoNe. G

W. Shar
Hon. Thos.

P.:

.Savi

Montrea
Three Rt

Foreign .Age
Cdunty Ba
Bani,

LOWER CANADA.

Paid-up, • - $2,000,000.

Office -- Quebec.

DIREOTORs.
THOMSON, Esq., President.

. IRVINE, Vice-President.
pies, Esq.; D. C. Thomson, Esq.
McGreevy; Ed. Giroux, Esq.;

E. J. Halie, Esq.

MACEWEN, Casier.
I. BALFOUR, Inspecter.

BRAtNOHBS.
nga Bank (Upper Town),
1, Ottawa,

yers, Winnipea, Man.
nt,-London: The London and
uit; New York; National Park
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BANKS.

COURT OF DIRECTORS:
J. r. nrodie. . H. J. B Kendail.
John James Cater. J J. Kingsford.
Henry R. Farrer. Fradoricîr Lubbock.
Richard R. Glyn. A. U. Pliiinot.k' 
E. A. HFoare: J. Murray Robertson.

Secrotary, A. G. WALLIs.

HEAD OPFICE IN 0
ANADA-St. James St.,

Montrea.
R. R. GRTNDILEY, General Manager.

-W. H. NowEs, Inspector.
Branches and Agencirs in canada:

London, TCigston, St. John, N. B.
Brantford, Otta wa Fredericton N. B.
Paris, Montreal, lalifra x, N. 'S.
Hfamiltou, Quebec, Victoria, B C.
Toronto.

. Agents in the United atates:
NEW Yonx-D. A. McTavish and H.' Stike.

man, Agents.
C11OA Go-H. M. Breedon, Agett, 155 Wash-

Ington Street.
SAN FRA-Tcsro--w. Lawson and C. E.

Taylor, Agents, 219 and 221 Stnsome Street.

LoNDON BANKERS-The Bank of Englanid:
Messrs Olyn & Co.

FOREIGN AGEWTS--Liverrool-Bankc of Li.
verpool. Australla-UTion Banik of Auistrtlla
Now Zealanid-Uiton Rank of Austrnli
Bank of New Zealand, Colonial ank of New
Zealandt Inin. China andi Japnn-.Charte.rd
Mertcant.ile Biank ofludin. Loncdon tand Chiot
-Agra Bank, i iiited. West Indias-'onial
Bank. Paris-Mrs. Ma'rcuard, Krauss &
Co. Lvons-Credit, Lyonnails.

Isslle Circular Nois for Travellers, available
in ili parts of the world.

• THE CANADIAN

BANK OF COMMERCE.

Head Omlce, - - - Toroitio.

PAID-up CAPITAL.............. $6,000000
REsT ............... ............ 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-.President.
Wm. EIliott, Esq., Joini WnIlie, EselNoah Baruhart., Esq., Hon. S. C.Wood,Esq..
T. S. Stayner, Esq., Jamie Crathern, Esq.
W.. N. ANDERSON, Genieral Manager.

ROBERT GILL, Inspector.

New York- J.H.GoatIby & B. E. Walker, Agis,
Ohicago-A. L. Dewat, Agent.

BRANCHES.
Ayr, Goderich, St. Caiharines,
Barrie t Guelph, Sarnia,
Belleville. , Hamilton, Seaforth,
Berlin. London. Simcoe,
Brantford, Liucan, Strat forid,
Chatham, Montreni, Strathlroy,Collingwood, Norwich, Thorold,
Dundas. OrangevIlle, Toronto
Dtnnnville, Ottawa, WValkerton
Durham, Paris, Windsor,
Galt, Peterhoro' Woodstock.

Port Hope,
Commercial credits issued for use ln Europe

the East and West Indies, China, Japan,, auc
Sonth Amerlea.

Sterliig and Amnerlean Exchange bougi
and sold.

Collections male on ,the most favorable
terms.

Interest allowed on deposits.
BANKERS.

New York-The American Exchange Na.t2onal Bank.
London, England-The Bank of Scotland.

29

Eastern Towiiships Banlk
AUTHORIZED CAPITAL, - $1.500,000
CAPITAL PA ID IN let MAY8,i8 1,40 00<
RESERVE FUND - - 850,000

BOARD OFDIRECTORS.
R. W. HENExER A. A. ADAMS,

. President. VPe-Preident
Hn. M. H. Cochrane, Juo. Thornton

Hon. J. H. Pope, G. K. Foster, G. N. Galer
Hon. G. G. Stevens, T. S. Morey.

HEAD OFFICE:
SHERBROOKE QUE.

WM. FARWELL - Gencrai Manage,

BRANCHES:
,Waterloo, Cowansville, Stuisteald
Coaticook, Richmond, Granby,

Farnhan.
Agents in Montral--Bank kf Montrea.
J.ondon, England-London & Contity Bank.
Boston-National Exchange Bank.
New York-.National Park Bank.
Colletioîns made at ail accessible points, an

promptly remitted fori

BANKS.

The Ontario Bank.
CAPITAL, PAID-UP, $1,500,000.
RESERVE FUND, - 425,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
tIR WM. P. HOWLAND, - President.
DONALD MACKAT, EsQ., - Tice-Preedtent.
Hon. C. F. Fraser, A. M. Smith, Esq.,
G. M. Rose, Esq.. R. IZ. Burgess, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, - - General-Manager.

1 BRANCHES.
Bownianville, Otlawa,
Cornwall, Peterboro,
Guelph, Port Perry,
r.indsay, Pince Artiur's Landing,
Nlontrenl, Wlitby.
Mtount Forest,

BRANCHES IN MANITOBA.
Wlinipeg, Portn'ge La Prairie.

AGENTS.
London, Eng.-Alliance Bank (Limited),Banl

of Montreal.
New York.-Messrs. W. Watson, A lex. Lang.

anid Bank of State of N.Y.
Jiost on.-Tremont National Bank. 86-

THE FEDERAL BANK
OF CANADA.

Capital Pail-up, $3 000.000.
Rst,----------1,500,000.

ROARD OPDIR, TO?Q:
S. NORDHEIM ER, EsQ., Pesident,

J. H. PLAYFAIR, Esa., 1ce-Preicu,

Vin. Galbrai bt, Esq. E. Gurney, Jun,, Esq
G. W. Torrance, Esq. Benl iii Cronyn,Esq.

lolhn Kerr, Ebq.
I. S. STRATH V, Cashier.

J. O. BUC AN AN, Inspclccr

-Headl Ofice, - - TORONT>O
Branche.s:-Auirorn. CihaIhn b ut l ph.H-1'

liton Kingston London Montr"al Newnirket..
Petrolla Simncoe St. M(arys qtratlroy, Tilson
burg, Winnipeg antd Yorkville.

Rankersacnd Agent.s :-New York-Amtereanî
ExciianLte National Banlk. Boston - The
ltaverick National Baik Great. Britatin-
The National Bank of Scotland. 9-lr

CAPITAL SunscaniEn, -
CAPITAL PAin-UP, -
RIEsE tv.E FvaED, - -

- $lt0o,000
- j*îô.ooq

- - 50,000

Qirctors:
il Y. TAYLOR, JOIH N LA1IATT,

.Presilent. Vice 1resident.
W. R MEît"ITnrr, M:P.P.
NATlirauiu. RFtD,
ISATAII D.A AKS.
TnoMAS FAWCE rT,
THOMAS KIMT,

ENJ. CiRoN) N,
TiroaAs LoG, (00olingwood),
JolN i Moiso, (Torimlo).
J mN LEYs, (Rice Lewis &So,î, Toronto),
IY.Nonrum«,P, [Northrop & Liman,

Toronto].

EAD OFFICE, LODION, ONT.

A. M. SMA R T, MANAGER.

Branich: -Ingersol.1,
C. W. M. SrsoN, Acting Manager.

gents in Canada.-Molsons Bank and
Branches.

JL Aewv York-Thle Nat'onal Park Bank.
In Brlîitain.-The National 3aICk of Scotland,Liilted.
Collections mnde li ail parts of the Donlti-

lon and returns promptly remintted at iowest
rates of Exchango. Letters of Credit issued,available in ail parts of the world. 14

JOSEPH FORTIER,
Mauiiifacturing Stationer,

BLAFK BOOK MAKER,

PRINTER, PAPER RULER,

Relief Stamper, &c.,

253 St. James Street 258
MONTREAL,

TORON~TO

Establishe d, 1855.

Our Works are now running
with greatly increased, facilities,
and we are in a position to
promptly 1fil all orders.

A LARGE AS9ORTMENT OF

Bu[glai Prauf Bad Safes & Vault les
KEPT CONSTANTLY IN STOCK.

Estimates given for iill kinds of FIRE
and BURGLAR PROOF SECURITIES.

11.1îr-

LA BANQUE NATIONALE.
CAPITAL PAID UP, $2,000,000,

H{ead Office. - - Quebec.
Pesident.

HONORABLE IS. TIUBAUDEAU.
T'ice.-P'resMdont.

JOS. HIAMEL, EsQ.
C Inespector.

P.'LAFRA CE., EsQ. N. MATTlE, EsQ.

Directors.
T. LeDroit, Esq.,
U. Tessier, jr., Esq.,
E. Beaudet, Esq.,
M. W. Baby, Esq.,
Hon. Ale. P. Garneau.

hlnorary-Director.
Honorable J. R. THiBAUDEAU, Motreal,

.Branches.
Monireal, -. - O. A. Vallen, Mannger.
Ottawa, O. H: Carriere, do
Sherbrooke, - John Campbell, do

Agents.lEngland-Tie National Bank of Scotland.
London.

France-Meser,. Aif. Grumbaum, & O. La
Bnique de Paris et de Pays-Bas,
Paris.

United States-The National Bank of hlie Re-
public, New York, The National
Revere Bank, Boston.

Newfoundlntid-The Commercial Bank of
. Newfouindlanld.

Province of Ontario-le Bank of Toronto.
Maritime Proviuces-The Banlk ofNew-Bruns-

wick. The Merchants Baik of Hal.ifax. The Bank of Moitroal.
fanitoba-Tihe Merchant Bank of Canada.

A general Banking, Exciange and Col-
lection business transacted. Particular ait-
tenton pnhd to Collections and returns madie
with utmost promnptness. 2M Correspon-
detce respectfully solicited 8 Ir.

Scarth, Cochran & Co.,
STOCK BROKERS, TORONTO;

(Mernbers.cf Toronto StockicExchange.)
W.B.-ScAuTr, 1.L.1S0ATus, R.CociunAN

Ail stocks bought' and sold for cash or on
inargin.

Daily cable quotations received of Htdson's
Bay, North West Land Co., &o., &c.

Orders by letter or telegraph receive prompt
Attention.

THE MARITIME BANK
OF THE

Dominion of Canada.

Head Office, - - ST. JOHN, N.B.

-Boliim, Du IIcCots.

THOS. MACLELLAN. President.
J ER. HARRISON, Vice-lresiienit,.
JOHN hiiM1LT,AN.
JOHN TAPLEY, inidianiown.
A. A. STERLING, Fredericton.

AGENCIES.
F REDEtICToN.-A. S. MNrray. Agent.
WooDSTOCK, N.B.-G. W. Vanwiart, Agent.

A general Banking Buiiess transacted.
Correspondence solicited. Business tran-sacited foi Banrsnd Mercanitile !Iouses ln

Quebue and Ontario, on favorable terms,

BANK OF LONDON
IN CANADA.
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CONTENTs OF THIs N UMBER.

Whlo sliould FaY? Clearing-House Associations
The Federal Bank and its The Ingrai Episode.

Managership.. The 3untiu Case.
uligli Salaries. -rhe Stock Market.
Shlm Bt.nk Inspection Answcrs to Correspolidents.
InRura.nce 1investruents. ]Cdltorial Notes.
Who are the Conspirators? HtushI-oney.
North-Mest Land Co. Conteiporary Press.
Bad Debts' Initirance. Misclluaneous.

THE Toronto Ofice of the SHAREHOLDER

is at 10 King Street, East, Mr: EiNEST A.
Cox, Agent.

WHO SIOULD PAY?
AN indignant shareholder of the Federal

Bank asks naturally, " Who should pay ?"
The President and Directors of this Bank
in a supreme hour of danger made fools of
themselves, discarded in a moment of fright
their Cashier STRATHY, who at that junc-
ture could have been of considerable s'er-
vice to the Board (unless they knew as
much as he and were all in the saine boat),
and proceeded to appoint their Montreal
Manager INGiRAM. That gentleman swa«-
gered around as General Manager for ten
minutes and told them more truths than
was palateable, whereupon they discarded
him, paying him, or agreeing to pay, twelve
thousand dollars for this ten minutes'
amusement. Presto ! Immediately after
this, and the President having taken a
thimblefull of lacer (a wineglass-full being
too extravagant), Mr. YARxER was sumn-
mnoned to know if he would accept the
position. Like a clever mai as lie is, he
hesitated, then accepted the position for
five years at $15,000 per annum, demand-
ing, it is said, the last two years down. No
doubt thinking he could spin the concern
out for three years at any rate, the last foi-r
or ive being already secured,, the retreat
was sale. We have seen some men lose
their self-control in time of danger, but to
the credit of humanity we have seen more
rise to the difficulties of the occasion, and
by-a noble self-control stem the torrent o
an adverse tide. What a pitiable contras
does this Board of the Federal-Bank offer
But. our correspondent answers his own
question "Who should pay?" by deelaring
that this $42,000 freak should cme out o
the pockets of the President and Directors
The last news on this Federal subject is tha
Mr. YARKER was busy in pur suit of the itr
millions capital paid up, the one million anc
a lialfi est, and the other delightful-lookin
nuggets which appeared in the last repor
of this Bank. Where he iinds thein, an
what he finds, the publie are unlikely t
know for sone lime. Fifteen thousand
year ! What a tale it could tell-or 1no ?

TiI&T a good naime is.rather to be chose
than great riches is regarded as " out o
style" by many of our modern financiers,

T iE F ED) l RA , BA NK AN) I S other y arns perhaps equally apocryphal.
MA NAG SE RSISP. The only consolation in the situation is that

WHRN we stated in our last that Mir. the new G-eneral Manager, Mr. YARKER, is
INGUM had been offered and had accepted just the mai to put the Federal Bank on its
the position of successor to MIr. SrRA THY feet again if such restoration is yet possible.
as General Manager of the Federal Bank and.to make the utmôst of the presentposi-
we made the announcement on authority tion be it what it may.
that there was no possible room for doubt-
ing. Its correctness was not long in being IIIGH SALARIES.

challenged, but as the facts developed the SOMETHING louder than mutterings of
soundness of our information was verified. disaffection are already heard from bank

That responsible post was actually con- shareholders at the free-and-easy- manner

ferred on Mr. INGRAM, but with a vacilla- in which directorates are said to be voting
tion which late events have shown to be away their (the shareholders') funds. When

characteristie of the Boar'd the promotion mon ey is flush and dividends are high and

was cancelled almost as soon as made.' We regular the same parties. acquiesce easily
are quite prepared to learn some day that enough in a free disposai of the general
to a similar indecision and general want of cash. It is the old story of "light come
backbone a large share ot the late ruinous light go." But when times are bad; when
complications in which this Bank has be- it is hard to wring out a declaration of a
come involved is really due.- It is futile, satisfactory dividend, or sometimes of any
however, to go back to that. The fact div.idend at all; when institutions are
remains that Mr. IIa-Ru had. not.time nearly or quite insolvent and the double-

i h w har c d it liability clause is staring hard imtheir hag-to get warm n his niew chair of dignit y
efore e was compee to vaca t 't gard faees, the Iprincely salaries'" business

His successor is Mr. YARKEnR, the mana- cormes to be regarded in an entirely new
t cf ie Tr li-ht. The non-financialjournals are to-dayger for some years pas of the oronito .5 .»

a f the Ba of Montr, d gvmng paragraphs showing how this bankotaen one c fra qa manager has just been voted thirty or fortyotherwise conlnected therewith for a quar- o
ter of a century; and so far the saine spirit thousand dollars a year; another, haif as

- -- .much, together with a trifling honorariulnof irresolution which played so offensive a m
part iii coilîectioil with ,Mvr. I las of ten or fwelve thousand dollars; and so on.

not yet been evoked with hostile intent Shareholders i reply make it understood
against M . The latter gentle- tat they think that in such days as these

C there shouild be give-anid-take* all round--main, indeed, is said to have already secured . .
himself against the most unpleasant feature that while dividends are contracting offi-

of such a possible contingency by insisting cers salaries ought at the very least not to
upon and securing ant advance cf salary expand. This is all reasonable, especially as

ati e c l w - shareholders are so prover bially geierous inif lhat 1s the conven tional Word-of some fuhLms twudbwlhwvr o
$30,000. This latter choice, which, as four flush times. It would be well,however, for
days 'have elapsed withcut the Board's the comf>lainants to make sure that these

days hve elpsed ithouhthe oard
altering once more its mind, may perhaps paragraphsshowingthat managershavejust

fallen on to such a valuable Tom Tiddler sbe regarded as final, has at all events the Su a aab To hve
merit of being an excellent one, promising nround are quite true. So far we have

the most favorable issue of which the real seen no proof Of it. A few days, however,
condition of the Bank, be it what it may, will place the matter beyond doubt, when
permits. An able banker like Mr. YARKEHR, it wili be time to discuss it.

of long experience and the highest pro- TI{E BUNTIN CASE.
fessional capacity, is in. such a crisis worth, NOTWITHSTANDING that the legal firma-
as the saying, his weight in gold to suchan ment has for a week or two back lookedvey
institution at suchi a juncture, and his hav- lowerin, Mr. BUNTIN wasno doubt none the
inîg corne nearly literally. to obtaining it, as a goo B dewhenoe thnless agood deal astonislcd when le found
he has just done, is only in conformity with limself fuly commited ysterday te take

the due fitness cf thitngs. It is probable his trial at the Queen's Bench for a criminal
that not. a dozen men in the country are offence. The~ crime with which he is
accurately acquainted with the iiternal charged being only a misdemeanior, an
state of th e b an k m q uestion , an d of th ese a einy as m ay errone ously ap o

Mi' YA~KE isalradyuccssailyoti. ~ net al felony as matîy erroneously suppose,
dMr. YAirm is already necessarily one. All t e defetdatt is at liberty'on noïninal bail.

t lands of rumors are r courýe alloat, b.ut to Whatever the result of the indictment mayselect blindly any ono of them as correct he a lesson hai been taught which has no
and deduce probabilities therefrom w'ould doubt stricken terror into the mnds of not

g be calculated to end in being grievously a few ther cuiprits, and which ill serve
misleading. 'lmereis no safe course others a warning to some occupying the same

d thai to wait, witlh all tie patience that is p

o possible, loir an authoritative statement of siti in rhespect te bahks as Mr. BuNTIN
the actual pos mon of this stricke n situ- p atdid, nd who p raps have o nly conte t-
dion. Theiti oxy wl iopublic kncxv th 1 phmtcd doiîxg -what thîc cefeiuîdaiît actuallytion 'len nly il. th pubic nowthepractised at such-fatal cost.degree of truth that is in the rumois thatf

nl the whole of the reserve has taken unto SoSRiBERS will oblige by remitting fôr
f itself wings; that the big capital is now the year, thus saVing us a large amount of

nought but a painful remembrance 1 and cilice worlil
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SIAM ,BANK INSPECTION PLAYED whole savings of a lifetirhe. d if he has p

OUT. had his suspicions aroused that things are 1

-WB haveithe satisfaction of'knowiiig at not going on as well' as the Board repre-
~.,east-'t at we lare pertinacious in, a -good sents them'to be the law provides him no

9fweN e more corne, forvard in the means whatever for impartial and exhaus-
adyocacy of the establishment of a system tivë enquiry. This latter thé establishment
fgov ernxment inspection into the fnancial of a'bank inspection byGoveriinment officers

condition of the- banks of this countrý. would at once sécure to him, and we have

silce we bega tô ohapiôh this reform, no heshation in saying that had such a staff

aswe eere the flist t6 do; theiiecessi fo existed fro1 the tine when we began to
it lias be6o nemor e'and' more obviol th advocate its creation not one of thé latest
ech suceeing imonth." Withii that timg disasters would ever have occurred. Who

* lie finaiicial institutibs which fiave sud- Would have been' found. daring enougli to
dèIiy and rletriéaIy cóllaykd, at perióds cook the accounts aid serve thein up iii the
of Appärent éxtröriniary aid"exceptional Gazelle a week or &,month or two before a

:.rospe-ity some of them, have bcei abunx- final and total crash had it beein known for
dàt" as 'foinumbe.'s Yet, up to lhe very. certain that at any un'expected moment a
weekO ýfakch ruin s' expliéion, the ohicial Goveininent inspecto éonld step in, tem-
* fianad'dazette has' bee'n mine to sho'a porarily depose the •bank' officers,' and
financiàlso'uniineis whih rende'edi ny miS- searching1y overhaul the books? The in-
givingi except to thé favoråd 'ones behina évitable detection of such -,frauds as must

''the scèes al ibut impo'ssible. Yet in he follow would alone suffice to prevent their
ery'mo'ient when'to the gêneral 'public commission.' The remedy is so simple and,

mattesapear'most flourishing cornes an so efcacionïs that it is astoûnding it should
explosion carryin disniay to the whoe ineet -with the -pposition it does. Whèn
comnereial commulnity and ru1in and life. we first mooted it bank 'managers wo1ld
l1nL misery to thousands. 1lie Federai -not listen to it. It was an intolerable inter-
Baiikl ffords the latest illustratiôn of the ferehicé with private affairs;' a tefIection on
differenèe tiat' may 'exist between the r own integrity; there were safeguards
posit'ion as statèd in the aninual report got enough'; and many more-such objections af
up for the dontemplation of·the shareholders no greater soundiness. We are glad to say,
and 'the pub1ic a't large and thé truc con- however, thatîsorne of the most influential
dition' of the establi'shment to whieh it of these have at length come o'ver ta our
refers. Iý tiat dociument everything was views and now yecognise the immense pro.
rQepresened the other day as being ii alt tection 'such an -impartial 'investigation
"nviable. and flottrishing condition. • Mil- would afford to the shareholders. They
lions«of laid-up capital rmillions of reserve see; too, how'it would at once, tend to relieve
adarge ,nd grofitable connection, and every themselves from' any suspected complicity
other desirableitem léading on to opulence. in c·ooked doinigs or statements leading to
Yet only a day or two after this llourishing ultimate disaster. Notafew earnest friends
establishment reaches what is'substantiall'y have'counselledusto àbandon the advocacy
if ot technically a collapée. Quotations ôf of'this innovation on the ground that, while
its so d iwn from 120 in the begin- it would certainly be ineffectual, w wee
nig of Juie to 60 at the end of the sam e c-ompromising our own best intèrests with
nonth and then become unsalible at any all the most influential o'f the baik mag-
price. It js too palpable to need argumrent nates. Truly the 'danger was palpable
that the rottenness which caused this st enough in itself, but. it happens that now
pendous;-fall a. day or Lwp after the issue of the inajority of these potent oflice-bearers
tha glowing report must have existed àt have actually fallen into line with our own
the;tie it was òoncocted. And the people, views on 'this qùestion of Governmient bank
dismayée, are beginning toask why it may inspection. Besides,-as the very name of
not.beihe same with several other banliks this journal'impliés, it is'thë. interests of the
naking gi equally good show, andto ques- shareholders that we especially represent,

tian. which is to, be the. next to go, and and who on: their side have been, if slow
when ?, . It is useless to.conceal that public yet:sure, in recognising practically the sense

;coiifidence itat length very greatlyshaken they entertain of our austained efforts in
by these constantly-recurring disastrous their behalf. ' Not only, too, have many
incidents, and the distrust of the share- leaders of the financial world come round te
holdersespecially is enhanced by the know- our ideas on this matter,but we see with greai
ledge, so .painfuily and persistently thrust satisfaction that we are. at length receiving
upon them, that they are entirely at the some powerful allies in the press. These,
Mercy of, their respective directorates. too, like some of the bankers above alluded
They cau do iothing but swallow the to, were for a time either supine or actively
deceptive statements presented to them hostile. The moment is 'now, in fact,
through the official Cànada Gazette, let their clearly ripe for the atithorities at Ottawa to
distrust 'be great as it may, for the law vir- give this demand a consideratioI which till
tually leaves them without any protection now has been inexplicably withheld.' The
at all.. Not till a bank absolutely closes its argument that shareholders are already
doors d'oes one aSharehblder in a hundred provided with all necessary powers to ýro-
know the actualtrue condition of an insti- teet themselves against -the schemers whc
tution in which he has possibiy sunk the work in the dark 'has been terribly dis
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roved within a very short period, as it
ssuredly will be agam and again until
iipartial and irresponsible inspection is
nthoritatively provided for.

INSTRANCE INVESTMENTS.
THE Insurance Superiitendeit for New

York has cancelled the call for the usual
lalf-yearly statements of assets and liabili-
lies from insuranice companies to the 30th
Fune. The St. Louis Insurance Depart-
ment has folIowed suit, having cancelled
lie call made by cfrcular a few days pre-
vious. This probably is a prudent stop iii
he interests of the insurance companies, as
here is littl.e doubt that if the assets which
hey hold against their liabilities were esti-
mated at their present value, many com-
panies which showed moderate surpluses
In'their. yearly statements on the lst Jan-
uary last would, by reason of shrinkage:in
value, have to exhibit more or less impair-
ed capitals. Some very probably would
even come within the range where the law
requires that the Insuranîce Commissioner
shall prohibit them from continuing busi-
ness. -The insurance companies of New
York appear by their reports to use a very
large amount of their assets ini 1-aning on
stocks. This seens to be a very dangerous
if not vicions policy for institutions assum-
ing such important trusts to adopt. At the
sane time the fact cannot -be. hidden that
the loaning on stocks means encourage-
mont of speculation, which is at the root of
most of the disastrous failures that have
recently, as well as iu times past, been
brought to -]ight. The rapid. shrinkage
in some of these securities would point ta
the serious imprudence of loaining upon
them, as, iii the event of the loanee being
financially weak and not able to keep.up
his margin, the stocks must either be re-
tained at their reduced value, involving a
loss to the Company, or thrown -upon- the
market to help the decline and demoralise
values.

In Canada this system of investment (if
it may be so called) by insurance companies
is not resorted to-we think,' with one ex-
ception,-in the case of à leading life assur-
ance company, and'that a very trifling one,
amounting to but a few thousand dollars.
An insurance company that, invests its
money, moreover, in speculative. stocks,
such as railroads or banks, for the sake of
getting a higher rate of interest at the risk
of a heavy decline in the value of the se-
curity, cannot be regarded as a prudently-
conducted corporation, and it is doubtless
with the view of.avoiding the publicity of
this fact, ini regard to a number of American
institutions which had aypropriated their
funds in this way; that the necessity for the
cancellation of the call for half-yearly re-
turns this year has arisen.

LORD WALTER CAMPBELLT is no longer
the lonely lord of the London Stock Ex-
change, 'Lord MANDEVILLE'S brother,
Lord CHESTEi MONTÂUE, has joined' him.
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WHIO ARE TiRE CONSPIRATORS?
WE find the following signilicant para-

graph in the Montreal correspondence.of
the Toronto Mail duriag the present week:
".The Mail correspondent was told this

evening by. the president of a bank here
that.three wecks ago,he was inform'd that

" a movernent was beingorganised. to attack
the Federal Bank, and so persuaded was

" lie of its truth that lie issued directions at
" once to the manager of his bank in this

city, as well as to its ýbranches, to ]iimit
credit and ý husband all resources until
further on. le a/so assured me that the
report of the intended raid came direct Io hin
in a /etter front ilie West. This.proves that
an iJinous yi/ol was on the tapis to create

a panic ancl break the market for-manipu-
"l1ation purposes." Here at length is sup-
plied the long-wantedclue which, followed
with .ordinary dexterity, mxust lead. to the
exposure of-that gang of pitiless iniscreants
who for a considerable time past have hved
so luxuriously on the results of their own
lies. We have on several occasions called
attention. to the existence of this band of
ruffians and suggested that steps be taken
for their exposure. It .is they who ;set
afoot reports.which had nîo foundation of'
the failnre of sound solvent firns,àoccasion-
ally thus directly bringing about the very
catastrophe they invented. These saine
ghouls, are responsible foi- the rumors ever
iloatingin the air,intangible andi untraceable,
of sonie sudden bank crisis, soie whisper-

ing away of a hitherto nnspotted financial
reputation. A similar species of villany
has grown to miendurablé proportions in
New York also, as occasional quotations we
have from time to time given prove, and as
are still later shown by an article fromr the
Wall'Street ITuicator, to be seen among our
reading columns to-day. So gret. indeed
ha 'the-evil becom'e in-thàt centre of Amier-
ic'an-finance that'the establishment of ah
Anti-Rùior Association is actually talked
of6'Change,perhaps the'nost valible part
of whôse duties w6uld be:the:tracing out-of
the authors op thesb disaster-working fabri-
catiohs. Thanks, howevir, to thevigilance of,
ihe accomplishèd correspôndent in question,
whosé extraordinary.assidui ty and general
sôhndness have long sinice extorted wide-
Bpread recognition,no such association is any
longer required here., The laitcorrespopd-
ent has indicated the track which, iflollowcd
out, vill lead to the detection of an alliance
of. conspirators the continued existence of
which is an inýjury [o and : curse on the
entire community. The Stock Exchange
as a body, all the banks Without exception,
the many firms that have beenî injured by
these rascals, and ihe still greater nuniber
that.are in danger of being so, should co-.
operate with the at present incognito presi-
dent nentioned bv- the llai! and sift this
matter té the bottom. They will evidently
have no mere .nare's nest to encounter;
The statement made: gives 10 uncertain
sound or leaves possibility of misconstrue-
tion. It is that three weeks ago a conspir-

I -- I

acy tending to ruin the Federal Bank was
known here to have been afoot and that in
due time it accoiplished the fatal destrue -
tion that had been long before-pointed out
as approaching. Further, that the confi-
dential recipient of the news of the inten-
tions of the gang was sq impressed with a
Conviction of its truth that ho at·once acted
on it for the protection of thoso interests
over which he himself exercised steward,
ship. What have- the Federal Bank offt-
cers; to say. to this? Will not 7its in-
jured shareholders, too,-insist on this clue
being followed up- to its end ? Consider-
ing the thousands*of persons and the mil-
lions of capital interested in ferreting out
this- pestilenît gang and securing for the
latter their just deserts it is notto be sup-
posed that this kindly and timely hint of
the Mail wvriter will be allowed to fall on
barren soil.

NORTII-WEST LAND CO.
THE annual meeting of the Canada North-

West Land Comûpanywxas held in London
last Tuesday. The meeting i s represented
by a cable despatch to the Toronto Globe as a
verystormyone. According to'thisauthority
the.hnirmai replied to and partly endorsed
circulars recently .issued by Lord ELPHIN-
sToNxEiu. which a change ofthepolieyi the
matter of immigration,. was recommended.
Others strongly. objected to .such a,policy.
Fially a resolution was agreed. to appoi-
ing an.impartial comni,ttee to enqiire into
th, whole matter aud report to an acljorurned
meeting to be held on the 21st day of July
next. After the chairm-,n had left, the
lon. DONALD SmIITIîI, Mr. MOIn E and
others objected that the meeting had not,
been properly and formnallv adjourned, and
was, therefore, still i existence.. There-
upon Lord ELP11N'SToNE ,was, voted into
the chair, ai resolitions were passed ad-.
jouring the meeting three weeks, and
calling upon the present directors to resign.
The subject is one of great jierest ni
-Canada, some of whose capitalistE as weil
as many private ilmestors are largely n-
terested.

Tim LATE LOAN.-The largest individual
tender for the recent Canadian loan was of
£400,000, at M91 s. 6id, atid thère were
foui- distinct tenders oU£350,000 cach at the • MOE A CcouNT OdoIING.-The i'teport
minimmn of £9. The najority of the of the G-overn.ment expert who examined

applications,- however w'ere sent iii by 'the books of thec union Padific Raitvay
piate invest6 rs at the price of issue. The shows that the coinpany'did- not tearntie'

Mssrs. BA.liN cilaim'llie loah as a decidea dividends paid *on April 1. Duïing fthe
success, especially rememberingu the' 'con- first three months'of the yearr there vag a
ditioni of the money narket at the p'resent deficit on the main line ofU 1,572,000, whiie
time, and the fact that this was the first on the branchlin1e thô earningms fel short of
colonial loan at 3 per cent. which has leen -the fixed charges by $224,000.' But the
placed on ithe London inàrket. solacingdivvy w'as to the fore in gdod time

all the same.
REciPRociT'Y,-A despatch from Wash-

ingrton announces that the- House Com- THE disclosures recently iade in- the
iD f il f ll l I f b l kb

Iii1LLee OU urregCt iiÀIs.LLias ii rma yfaiureso -ant s and anitii. ILo

agreed to report a resolution expressing the the New York Reporter, makeit pain fn-lv
sentiment of the House as favorable to the apparent that -their responsibilities.
negotiation:or a reciprocity treatybetween very. lightly-luponimany .perousi.holiiin
the United States and, Canada. 3 ositions of trt. Sane hçre,

t t -4, 1884:.

BAD DEBTS' INSUIRAN.CE.
IN London a new company has just

been started under the cognomen of'the
Debt Insurance Company. It will pro-
bably endini another illustration of th'e folly
of throwing good noney after bad. The'ex-
periment was, we believe, tried in France
some time. ago, and provedthere only a bad
debt in itself, as several, such comapanies
failed disastrously in'trying to work it out
to a commercial succes3. Under the high-
sounding title of"' Insurance Against Com-
mercial Risks," bad debts were to be made
up to the extent of thiree-fourths 'The
Freilch Chambers of Commerce have per-
tinemtly pointed ont that the succes- of
such conmpanies wôuld necessarily make'

merchants les careful in their trainsactións,
and Offer"a premium to' reckless traclino·.'
Perliaps some of our 'own ;heaven-born
financial g-eniuses may be able to work 'ont
the problein to' better results, but the new
stock v7ould be hardly likely to be gobbled
up with universal ; avidty.' There- is a
"big field," howeverto start upon'on 'this
aide the Atlantic, as elsewhere. And there
?lay be " rmillions in it.'" Who knows ?
Not the SHAREnOLDER.

CLEARIN G--OUSE ASSOCI AT IONS.
Sô1ME reformatory propositiois hate just

been -made to the N. Y' Clearing-Honse
Associatiôn iii refeirenceto New York banks.
The objector takes exception, first, to*páy-
ment of imterest on deposits of mionîey piy-
able oii deiand; w'hich, he says, is 'mbtely
cash iii the drver and- is not'eittled to'
interest. 'l'lie practice is against the prin-
cipl accepted by a majrity of ^the banks,
Secondhe ojpposes receiving ii'nd crhditincr'
to depositors as cash cheques -drawi'-on
country 'banks. This, hea' gues,' kes
livå paper to the amount of from 10 to 12.
millions wý,hich mnust reinain a 'dead asset to
the city'bàiiks for à veék Thii'd,'hé op-
poses the 'customn of brkeis accounting for
their trausactions iin detail, whichmakes it
neçessary to :draw iipon the' bank foi lim
mens suins. Hle proposès -that cheques he
drawn for differences onl, ànd asserts that
that method would be satisfactory to baiks
and brokers.



- J1Ë INGRAM EPf SODE
Punmgo sympathy has gone whol}y w'ith

Mr. INGRAM in respect of the-extraordiUary
treauent he has-receivedsinxce our last at
the hands oÈ the Federal Bank board
With o t any vidence of self-seeking on
bis paxt the .general mianagement is in a
xueas1lre thrust upoil him at Toronto, where
he is comrnissió5ned to enter upon certain ne-
gotiations with other banks at Montreal.
Reaching this city he carres ont his instruc-
tion with fill success, and on proceeding
subsequently to-his own office le encounfers
an unpardonable and degradiug humiliation.
The door of his own bank is shut in his
face, and he himself furthei exposed to
the outrage of police interférence, the whole
endingwith a narrow escape of the lock-up.
And all becanse half a dozen so-called busi-
ness men did not know their own fickle
minds for half an.hour together.- It has yet
to be explaiied,. too, why the authority
-which instructed the exclusion of Mr.
INGRAM fron the bank premises did not
use the saine wire to inform that gentleman
that his promotion was cancelled and he
*was cashiered. The whole thing is incom-
prehensible-inexplicable. No wonder the
ill-treatedegentleman went back hotfoot to
* *Torontô and gave, as is reported, the irre-
solute Board a bit of his mind. To make a
shpttlecock of a dignified bank manager is
coming it altogether too strong, and should
sudh a case go into Court the plaintiff might
fairly look lorward to exemplary damages,
provided anything was by that time left in
the coffers. Itis understood that Mr.ING RAM
bas found a certain solatiumn, to the extent of
some tenl or iwelve thousand dollars, for his
professional disappointment. But the per-
sonal outrage and indignity are matters
wholly apart. If his elevation was ephemeral
the insult was enduring, and though MUr.
INGRA L is said not to be a universal favorite

-perhaps because he is imperfectly known,
-there are few who do not regard hiim as an
1njured man .in this matter. Suc.h un-
popularity as he may have acquired has
arisen out of his fidelity to the Bank, which
iii return rewards him to-day with the irea*t-
ment of a dog.

TiE CENTRAL BANK.-We are glad to
learn that this new Toronto bank is meet-
iiig encouraging success. It has added
largely to its list of customers of late, and
the' management is such as will secure
firther clients. Not a dollar- of the sub-
scribed stock but is held for investment,
and the policy of the managenen t is to keep
clear of speculation. It is hoped it Will so
remain, and lot later be enticed 'on to the
sanie rocks which have knocked a hale iii
the botton of so many of its predecessors.

THER Glôbe announces the suspension of
e srsoRnEs & LousnonoUo, bankers

and brolkers, Toronto: This house bas been
ii business for between twenty and thirty
ears aiid has always borne a!high reputa-

lion,

1THIlE S r 0LCýK M Al ?KJET' .
TnE occurrence of' two holidays on tIe

Stock Exchange since our last, namely,
Saturday and Dominion Day, had uno doubt
beneficial effets on "the street," They
helped to calm doiva an agitation' which
ivas threatening to develop into a pailic,
and to allow of a calm survey of the position.
The resalt was that immediately on the
opening after the celebration of the national
h'oliday, a feeling of confidence set in which
betrayed its existence by the greater firm.-
ness of tone and the rise in quotations

generally-a feeling that. is continuing
as we go to press. The variations' are
shown by a table below, the colaui
"l closing prices " being more cheering
than could have been at all anticipated,
under the circaumstances. It is true that
Federal showed .a slight falling-.off again
yesterday afternoon, but that ;vill probably
be purely evanescent' There is still, iow-
ever, too much doubt as to the actual
condition of this Bank to render * any
restoration of general confidence at au
early day probable. It will be noted that
the Miscellaneous list sharei with that of
the Banks in an appreciation of prices, the
sales in City Gas alone numberiing over 5,000
at higher quotations. This week's advance
of course still leaves prices considerably
behind those of a little while since, and
which they will certainly not again reach
for months. Let us be grateful, howe ver,
for small mei'rcies. Last week a panic ap-
peared dangerously imminent-this week,
instead, confidence is measurably restored.
In Toronto, the celebration of the Semi-
Centennial came in almost providentially,
It suspended business there altogether just
at a moment w'hen " the street " of the
Queen City of -the West was beêoming, if
it had not already become, totally demora-
lised. The ensuing table shows the highest
and lowest quîotations of the -past week,
together with closing prices

mefflî. Loi.. coning
B nkofMontrenl............. 162 177 182

....... I 1j1; 10
Bank oif C~im,-rte ........... 112J 107 112~
Bak of Toroh"to..bulls "ot "es
Ontrio 1t maket.is.likel tt)a, it
Fed.-ral Bank ................ T 70 " 621 16k
bedtotretucrepk Cun.......some it udra
Tich. y ise. pr apv. Co.is that w
Cty PaSSeng.a.isti.tiel 1ake-namly
City Oas .................... 1761 173 1-,1

To attemp ta follow and acctent for ihe
va(taries o the r bfls " or the bears
this week, ar ta forM a opinion as ta what
tarm tIe manket is likeny tutake, A w ud
me too of fatsofro ansk t netake.
Tr iely tise part at present is t bt whice
ohe publie las instinctiwely take-nanely
ao stand wholly aloof, and leane thi field

altdasether t tha proessioenal gaJblers.

DOCTORED belEENS-he th-
cames evidert btuia plain, truthful state-
aeno a ets fron aiîy mi]iona'e, bahmef

preidetor railroad pu'esidexxt eaui be.
obltaiined, says the New' Yorl'k&, every
mati of saui.nci md loeks ilaii hi.s sale the

14'eady cash lie las got, and sends ta Jex'ichio
every business exccpt tii of xvhichi lie lias

OFFiCIAL BANK iNSI EUTIUN.
T-ii great commercial State of New York

finds the priúiciple.of government inspection
of bank affairs so commendable. that it has
decided on extending it. Its Legislature
has now passed a law which makès it the
duty of' the State Superintendent of the
Banking Departmaent iii his discretion, if
he shall deem it proper, personally to ex-
amine the books, papers and affairs of any
baink, banking associalion, or. individtual
banker transacting business under the laws
of the State ;. authorising him, too, to-desig-
nato at any time a competent person to
make such examinations. Any person thus
selected is debarred fron acting as a re-
ceiver of any bank, banking association, or
individual banker, the books, papers and
affairà of which shail have been examined
by him. The State Banik Superintendent
remarks on this new law :-" It has been
demonstrated by experience that there cai
be no surer test of the financial condition
and official management of a moneyed
eorporation than isto be found in thorough
examinations, conducted by competent and
disinterested examiners." The experience
qf each succeeding month shows that we
have got to adopt some such principle iii
Canada sooner or later. Neither prejudice
ior self-interest can stave it off much longer.

ONE MoRE BoArD.-The certificate of
incorporation of the New York Opei Board
of Trade is just filed. The Board proposes
to foster trade and commerce, to reform
abuses iii trade, and to diffuse reliable in-
formation as to the standing of merchants,
to furnish facilities for making !public and
private sales of cotton, produce, securities,
and other properties, and to aid merchants
and others iii the collection of their just
demands.

THE OFFICIAL 13NK STATEMENT.-No
one any longer puts faith in the official
monthly bank statement as found in the
Canada Gazette. IL has now come to be
properly regarded as a thorough and un-
questionable humbug and fraud, taken as a
whole. This entails the danger that when
confidence in official stateients of flacts is
completely undermined the whole busi-
ness edifice of the community nay sud-
denly fall to pieces.

ANSWrERS TO QORRESPONDENTS.
INsURir.-We have no fear of a law-

suit. We have written nothing in malice,
but to protect shareholders and life-insurers.

Co-oPrRATOR.-The concern should be
able to pay the nmanagement. The Mana-
ger and Secretary-Treasurer are well worth
th noney.

QUERst -Mi YARKER is a smart, dap-
per little mai, about forty-tive, we should
think. It is said that he is engaged
for lire years as the c-elneral Manager Of
tie Federal. le appears Lo be a nind-

ireader, for it is said h has obiained the
last two years o his terni ($30,000) cash in
advance, tiinking that by his well-kniownl
abihty he would work onut the lirst three
years' w'ithout doubt, aller that -? An-
other correspondent wants to know how it
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could be possible for Mr. YARKER to re-
ceive $30.000 cash in advance when a
respectable broker of Toronto avers that
there were only fifty-four cents left when
the Bank closed on Friday.

IR. O. N. Co -There is no double lia-
bility.. There are some 'good men on the
board. Mr. CoWAN is a whole team on
figuies, and a first-class man as director.
We cannot look into the end of the season ;
our mind-reader has gone to the country
awaiting a ten minutes appointment' as
General Manager to a Bank.

Q.UnBEcwe. - A void stock-gambing-
thereis not one man in a thousand ever inade
a penny in the long run by it. A certain
class are loaded dow-u with all sorts of stocks
-with noney borrowed from savings' banîks
and other institutions, and the inoment you
open your month they are ready to fill it-
at your loss and their profit. There are
mally ways you can spend your surplus
noîley with profit. Subscribe to chari-

table institutious and pay up your subscrip
tion to the SHIARER0IDER.

THE CANADrAN BANK OF COMMERCE.
SAS.rrrEeW Tel .rL 1ituu arrin SNusixss o.ie naN11 l

FOIC Ti 1 YEA I KNIîî¢D 21s'r 1 UNE. 188-1.
Balance ait, crediIt. of proili. ati loss nccoun t, Juie,

1883, carried forwarct ............... .......... S17 aff u
The profits of t.he year, aifter daltieuetng charges of

TnItîîitieit, lit lcrtsl tciîdit.sls, îîîtdvi
pr f cdid t bs, t t to ... (1135,919 65

$7 3,170 55
> Which las b-en disposed ofrin tl folloawing iailLiier

Dividentd No. 33, payable January, 1881....$24 0 o
Dividlend No. 3l payableJuly 188.... 0'o0 0
Carried to rosi, tcco nt...................... 1000,00 00
Placed atcredlitorontinîgent, fiîtdnaecunît. 75,000 00

05,>0 00

Balanîce remailing ait crilt of profit and
lois accouit..... ........................ $ 18,170 55

GENERAL STATEMEN'T, 21.T JUNE, 1884.

NotesoffteBan kIncirculation......$2,551,773 00
Ileposit~s notheariig litterest.......... g,855,160 08
Deposits boaring interest..............l9,070,913 a1
Ititerest acertu on tilOiosit riceipts

andt savings bik ccouits ....... 74,140 76
Dite to ot,lior baiks it Cattia........ 152,302 75
Dite te agencles of ,lte imnk, antit to

otler baniks lit Great Britain....... 19,057 70

-Capital paid tp ...................... $ ,00 , 000 0
Rest...... ...................... 2,00,000 o
Contingent, fund........................ 75,0>0 W0
Rteserve for rebate of oIterest oit etr-

relit discouits........................ 150,010 00
DIvideids iti dtl...................... 1,517 07
Dividend No. 31. piyable 2nd July.... 210, 00
Balance of profit t loss accoutt

carried forward to ext iaif year.. 48,47 55
---- 8,514,987 62

$23,030,39o d2Assels.
spécie.................. . ---......... $ 681,171 93
Doiinon ni otes........... . .......... 1,32,528 :11
Notes of aid cleque s oni Otier bItanks. 131,805 17
Balance lue fromlt otier batiks in Cai-

nada............................. 289,777 02
flalance due front ageiles of the bank.

ln tie United Simes ... ....... 1,-S>1S7 10
Bt-itishl ConsoIl. DominII oti of Caîtiit

-stock, and United States bonds.... 9144911 05

$ 4,788,082 88
Loais, discottts, and advancs on

currelnt tcCount--.....--....-..... .17,4,95 62
]1lls liscouited overdtte and iotspec-

lally steured ... .. .. ............. 98,461 95
Overuili debts, secured by nortgageor

othter deei on ra estate, or by le-
posit of or lien oint sltc, orbyoter- . I
secnrities.............. 3U ,027 48

'Rea estate, the roperty of te bank
(oller than the batk prmidsesî and
nort-gages cin real estate sokl by
tite batic .... ................... . 1.13,500 -7

Batik piremises and furnitture.......... 283,228 02

(SignC) - - u$23, -121W. N. ANnERat$oN,
CGenuratl Managîerî.

CANAIAN BANK OFe CommitacE,
Toroito; 21st June, 1884.

A POINTER FOR HUSBBANDS.
iI can't make my cash balance," said the book-keeper

te the senior member of a Fourteenth street establishment
last week.

" Which way is it?
" Over."
" How much ?"
"Sixty dollars."
"Correct you are, my boy. Yoe take five and give me

fifty.five. You sec, my wife came in here this morniug
and wanted nie te give lier fifty dollars to buy a season
ticket for the Opera. I knew sheiwas comning, so I duîmped
what money I had in my pockets into tht cash drawer.
Then I turned My pockets inside ont and told ier I hadn't
got a cent.; thtt the money in the drawer was part of a
scm to pay a note, and tieat you hald gone ont to borrow
enough to mîaket uj) the whole. You take the ive, I say,
*nd don't mention it."

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks bn the Montreal Stock Exchange on each day

oi the week ended 3rd July, 1884, and the number of shares reported as sold during the week.

• STOIKs IN
MONTREAL, ~ .

UI

Batik of Monreal.... $200
Merchants Baank.... 100
CanaadiiînnB'k ofCom. 50
Batik ofToronto...... 100
Ontario 1,lk......... 100
BaniqueIu Peuple.... 50
Bank British N orthA £50
iloison's Ban lc........ 50
Doiinion Baik...... 50
l"ederal Baink......u00
niperial Batik of C.. 100
ianque Jac's Cartier 25

tiebeeBanik......... 100
Ban 1qu" Nationale... 50
Easteri Towsh1ips 50
Unioniti Batik......... 100
s0xclanîîge B:iik.,.... 100
\la>îtInme Banik..100

alch.&nt.Nav.Co. 100
CiLy Pass. Rty. Co.... ù0i
City Gis Co.... .... . 10
tanadaCtîton Co.... 100
.Motrliieal Cotton Co.. ....
tuiinl:is Cot.ttn Co.... ....
uti. N. \.a n .d C ....
Ctte. Pète.L.l. Buiids.
Caitadiain Paileille RI'.

CapItal
Pald up.

512,000,W0>
5,721,126
6,000,000
2,000000

1,600,000,11,0004 s666S
2,000,000
1,48 ,185
2,0',210
1.00,000
500.000

2,5 0(00
2, 0000
1,4*l0, 1.12
2,00,000
0000
32>0,000

2,Oeu000
1,505000
0"u,000

1,800;000
...........

..........

..........

$t,00 ,000
1,15>1000
1,9 'u000
1,000000

42.5,000

181.120.10
5. 0,(000
030,000

1,500,000
65o,000
140,000
325.000

30,000
3e0,000

...... . .. .

40,000
. ..... ... .

21,704

..........

..........

..........

Fr1.

L. H.

179 180
103> 104)
109. 1101
161 164
...... ......
...... ......
...... ...... .108

..... ."....0 82

..... ......

..... ...--.

...... "..".

4i 51
120 121
.74 17-11

...... ...-••

··.... ......

AN INTERESTIG BRIDGE
Downii on the eastertn front or Vie townis of Calais, lin

i ane, and St. Stephen, in New Brunswick, face citu
another froin opposite sides of lite St croix River. Over
the one doits lite Stars and Stripes ; ov-r lite other the
uross of St George A big bridge coettî.:cts the two places,
and n thimis stticture are -utransacted many little bits of
Itsines in lite wiay of importing whiclt beielits not Uncle
Sami uor yet *Victoria. Almiost in the centre d fines fihe

spot where Maine leaves off and New Brunswick begins,
tdti t man cat stand with iipunity on te New Brunswiuk
side of that:post witi a <ase of ihree-star brandy waitinîg
for the Aueti nt custonts t flier ou the Mainie side to go
to sleep or get tired out, or t mtian with some Yatnkee
notion cai do the satme trot lie Maine side with Johuny
Bulils collector. Often aIt niglt goodi are simuggled over.
It is almost impossible te prevent it. Wlhen iiy youing
fellow kiclks ul t breze in Calais, lie iliips over to the
New Bruintswvick side, and the New Brunswick ill-doers
find a saf.u haven in Maine. When the thing blows over
they return to tIheir native shores.

Election day alwrays brings lie Americans back.
Wither tIy have been abroad a mîonth or twenty-four
hours, their vote pardons tiheii. Years tige, wieun Vite
prohibitory law was vigorotsly enforced in Calais, the
liqutor dealers, if they get wiud of an intended raid, would
lond tit their viole stock on a dray, and at nigit over
lie bridge it wutid go in at hurry, and tien wheun the red-

tape Mollthr lubbards wnt to the cupboard they foîund it
biare, and so the poor law got noue.

NOT UP TO THE MARK.
Yes, sir, I was up to sthe Chicago convention,"

replied one di-urumer in response to flic euiqtii-y of
antother, as they both loroked around un vain te sec if
tlhre vere any pretty girls on tet car ; hadt a royal time,
too. Walked about the hoteht and madte people thik I wuas
at -big politician Trid tu make Steve Elkins believe L was
a delegate froin tie Fioutih, and hard up for stiff to pay
mîy iotel bill with. But he uwas too flip for me-couldn't
work him.l" " How did lie cateh cnto you ?" " IWeil,
f11 tell you. He todk me into rooni 40, Granl Facilie,
clear into the little back bed-rooin. Now,' says lie, 1 we
wiutail.tue friends wve eau get in the South. We're
going to have t glorious foreign policy, and--but let's
take a dritk first,' says ho. Certainly,' says I. ' Wlite-
laiy,' says Steve, 1 pass the bottle.' They gave me the
bottle, but I hesitated. & Wiat now ?' - stays Eliins. ' A
glass, if youi please,' says I. ut Younmg Imian,' says . Steve,
as lie took me by lite collar, i your naine may bu Brown,
and you imay bu ut delegate frm Georgia, but I believe
you are an infernal lit. You're the first man from the
South I've sen-antd I've seen about all of 'e-n-tltat
asked for a glass to drink whiskey out of. Now you get
out of hlere.'"

A JUDoE; LosEs utis CoUT Roou.-Yesterday, while a
case \vas being tried before Mr. Jubtice A. L. Smith and aL
commion jury, hlie court adjourned at about ialf-past I for
lunch. 1 At 2 o'clock the jurors. and counsel had re-
assembled when, Vo tlieir aistontishment, Mr. Justice
Sti-phen, whose court iad aise adjomuried for lunch,
ettered the court, took bis seat on the bench, and was
apparently about to resume the trial of an action whicli
had beeno begin by Mr. Just - A. Lt. Smith. Mr Mclutyre,
Q. C., evidently somewbat embarrassed at laving te open
the case for a defendant before a Judge who hadl not
heard the tase for the plaintiff, ventured to ask whether,
amid the intricacies of the new building, his Lordsip latd
.tot lost his way and coe into the wrong court. It ait-
peared that this was so, and Mr. Justice Stephen retired
antid some amiusenent.

A Faîusca said to a Berliner: t Your Iron Cros,
the hightest Prussiae order, i siumply ridicuilois-it ias
an intrinîsic vaelue of scarcu five sous." The Prussian
replied t . But it bas cost you two Napoleons,"

L. I H.

Mon.

L. IH.

Tues.

L. H.
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THE BUdlNESS MEN OF CUBA.
(N. Y.,.MaIl]

The Cibans have a bot weather way of mfranaging thir
business affairs Lut nîo one retn away with the idea tiht
business in Havana dOes not imontit to mecucl. Havatna
lis loug been one of the great seaports and commercitl
centrs.of the world, ite iead of the sugar ant tobacco
trades, and the seat of tia immense imiscollaneous shitpping
tmdustry. There tire many ina and lirmns ts bulsily e-n.
gaged in mailing fortungs as Lierywhere else. To begii
witli lite btiniess huises tire butilt to provide coolness by
meains of shatde and air They are more open, titant wliatt
we call titi " open car," yet can be closed as tiglt as anly
Wall street bank. It is deliglhtful te visit them. It is
iiiazing to sec heowî cool ite ilon at work it theil al( keep
themselves. The merelnts and clerks quit their beds at
5 30 o'clot-k, peilhaps earlit r, eujoy t bath, dlress lit a
leisutrely way, tike coilce, and r, aci their coutnters by
G 30 o'clock. It is; cool at that titme in the streets, and
tbey are. not liait as exhausted wiein they begin work as we
lire. At 10.3) or Il o'clock, untder a sunîshade or in a car
or cab, they go home agiin for breakfast

Notiing short of the explosion of a powder magazine,
wiici made thent forget themiselves 'a few' weeks ligo,
could iiduce a mat or boy among litent te hurry. The
only t.. o hasty or t-xcited moveients I saw in Cuba W.-re
oit the part of t young womante and a boy. The yotung
woman was aî ballet dancer itn a cool. open-air tieatre,
and was engaged in a tee-to-tumi mtovinents, ]lasting ontly
a few mlautes eaci niglît, for a high sailary. hlie hoy
atualiy ran in tli open sunsiine-buit teu le bud
stolen a sigar cane in the mtiarket and waîs afraid lie
would be'ctugit. Nobody rais after him, you may bu
sutre.

JRvRiNG BISoiP OUTDONE.-Some resmeric experiments
in L ndonu of ierr Carl Han.<on, the Danisi mesmtierist,
have thrownl the rivatls Cumberland and Irving Bisiop
coipletely into the shade. Oni one occasiont, by a simplet
act of volition, he drew (for it was literally nh.iing l-si)
a lidy froim lte body of fle ialt up to the pltform, made
lier sing as il she was performinig tit a& concert, and then
in the twinikling of tan oye, transformed her into a hou e
maid, buîsy with aî broom in lier hand sweeping the foor.
Again there was a change in the spirit of lier dream. Site
was a lady gathtering flowers in her garden, tnd the flowers
which she graciously pres-nted te severail of ber auiien<e
and wore in lier bosoti were plieces of paper whlicl site
þi- ked tas flowers iront the floor. At the bidding of the
mesmerist sIe retired te lier place in the body of the hall,
and whien r loascd from te trance was totally unconscious
thatt she hald ileft lier sent. Oit the same evening a gentle
matin was rapidly mesmeriz d and gueule te believe himself
Simmus Reeves, the vocalist, and, for a wonder, free from a
cold. Believing that lie was called on te sing, he gave
O My. Pretty Jane " with great effect and was encored. A

,red-headed Sotelman again declained as Mr. Gladstone
and created muici auigtement by declaring le did not
witnt. any policemen about hlim.

TiT FoR TAT.-A bold exporiment was tried the other
day by a Free-Church minlister in. Englacd upon the
members of his congrt-gation. He preacied at encrgetic
sermon denountcinsg the growing t; idehcy to desecrate the
Sabbath, and concluded by boldly offoring to give half a
crown to every woman in the church who would comle te
him tie following day and conscientiously declare that
site lid not spoke of worldly natters after leaving churcb
The men, who are presumably not so fond of chîatteriu- -
were off-red a shilling each-on thit saum terms. N t.
single person appeared at the minister's bouse on-te -.
MoIiday to claimi either half a crown or shilli
Labouchere says: " I sua almoit disposed to malk a
sitmilar offuer to the entire English and Scotch clergy.".-

BUoîVa was right ; there's no such wdrd as fail lu
odiflied t t assignmnt.
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HUDsONWs BAY.COMPANY.
CJnmdQfn Stst. Juzre 1t:

The report -t be laid before the shareholders on
Tuesday, July 1, state 'tibat thé returns df the oitr, wbich
were brought~tò.nrarket last spring, realized a larger
amount than th[é average of tise last seven years, and
broligÈt prices for skins 5 to 60 per cent. aboveithose
obin d attthe'sales held in 1883. While the accounts of
thé 'u' .trade 'districts show ii'proved resuits, the profits
derivedl.frouatheg genera1 trade, co'nducted et Winsipetg
and;efsewhesre, whichs cao includes transactions iri fers,
have pIovedlequally satisfactory, and althougi during tie
last -winster nd dail rpi-iDgnearlyhàil branches of business
in"Manitobd 'nd portioà 'of the 'Nortli-Wést have been
depirese d, indicar'ions are now apparent that trade gen-
erally is.im rovin as the saieaonadvances. The profits on
tise accounts of the outfit of 1882 anìount te £130,217, as
compaïed 'With.-£68,427 for outfit 1881 The total fur
trade and gn'eraltradeprofits amount to £135,590. j The
net ptpfits df the 'company for the ytar,'including £3,2 17
fromr Marina Insurance Account, amounit to £113,232, te
whicbmustýbe alded theamountcarried'forwardfrom last

year, imaking a total undivided balance of£139,438, outo
which the Governor and Committee now recommend a
dividend of 22s.- per shara, amounitng te £110,000. The
balance te -be car-ried forward afer the payoment f the
proposed dividend will amount. to £29,438, against a
correspondirfl item of £26,206 carried.forward last year
The causeé adverted to in former 'reports, and especially
thes large prchases o! land by parties in anticipation o
actualsettlee5ntilcontiinue to retard further sales, as wel
as thecollection of instalments due on existitig contract
la Maùitoba and ithe North-West Tetrritory.. The Coran
rnittee' state' that a large influx of settlers of an excellen
class, both front the:United Kingdora and the Continent
18 reported to have taken piace this spring in greate
nuombers than during amy 'prèvious season. The earl
completion of -the Canadian Pacifie Railway across -th
ContinentjWhichisa now assured, and the-general-improve
mentin the facilities for the transport of products tbrough
out; the Nortih-West Provinces generally all point te th
sténidy progress and advanerment of the country. Th
company's.land accountexhibiting the cash receipts an
disburserents for- the- year ending the 29th of Februar
last, shows a balance et that date of £54,813. Th
governor and committee deem it inexpedient to make an
return of! capital under £1 per share ; but in.-view of th
amounts received since February 29 last, and of th
further collectiotis anticipated during the next six months
they fully expect te he able at-the meeting to bu held-i
Novembernext, to rccommend the return to the proprietor
of £ p.er share. - The overdue instalunents and interest i
respect of land sales have largely increased during ti
past year; and now. reach £?08,000 and £66,000; respec
ively; -wihile the instalments net yet matured amount t
£510,000, making a total:of '£784,000 now- outstandin
Sales te the amount of £25;000 have been cancelled durin
the past six monthe, and the land-representing these sale
has'rever.ted to-the Company with the payments of the fir
instalmeiit, amounting 'to £4,500. According to recen
advices from the Company's Land Commissioner, th
caicella:ticn of a larger amount'of land sales will probabi
require to Ue made;

THE COLONIAL MARKETS.
Theleading article in tie current iumber of thei Londo

o Coierce Journel d'iscusses at sme longth ti
development of colonial.activity. by various contine.nta
natciis. It is irgd that Grant Britain must'enlarge hI
already extensive colonial markets ; that while she cann
pravent' hr- rivale lucommercetrom hîedging ber abou
by discriminating, tariffs, scess:must be looked for by.
continued colonial development. Too much attention,:
le declared, bas been paid to increasing British productiv
facilitiesiaiythoutý. corresponding effort te insure a*co
sumptive demand. ,This. mistake," it is stated, bc
continued, muet land us in trouble. It li recalled th
France is going - throughs a fever of colonial acquistio
(Moroccu and Tonquin); Germany, after a long period
incubation, Iý apipears disposed to acclimatize its eagles i
Souti îAfri.ca.;'? Italy iaf "casting covetous eyes'' on th
territories of Assab, an~d Portugal seeks .British assistanc

to gain: possession of; the Congo littoral,'" while Gre
Britairn alone. li dormint. ~ This f' mother of colonies I
no colonial: policy, and appears. to bu as carelessas t
enckoo o! ,whe.t becomes of her offspring." Since tl
establishment. 'of India and Australia we hava .done litt
or notig to train.-p future consuners Should met o0
chambsers. e! commerce prepara public opinion and t!
governmantof tia c0untry fr a new colonial mveme
fren hich clone a revival"! trado cen bu expected ?. .

'iPIrE TS s Gnosr-The engineer on the steam
mAlgoia had a queer experience with electricity a sho

timeago.- The shi is lighted by electricity, generated
twro ioweifîil dynamo maciines. 'lie'ùndertook te use a
ironi wrenchr r ito scidv iip a boit, aiid lii order te dlo th
hàd to go neari on of the 'dyanio nachines. The resu
was th'at he 'becare-hargcd 'with the eléctric flild, t
streans rünnltià up bisrig it landahfi gôing oôt ait tic t
o! Iris Uind, ais hair stood -on end, and: ble fiam
eprpîth e int all ver'bis lead an'd face settin'- hil'litcral
nruire 'witliout corisiniri'big .li .Tire rnotiin tf ti

mnrchi e, iad f s 0 Usipp1d borie he coulid e r'.leasel.
wnis'futnia for imu th't iris ther htind ývas disenag'
fur '11d it touci'd ay'au nòiu jubsiance the currle
wouldh ur bee placed iii:éir'ut, aniñ death the iet

F reê?RÂTaWTE.-." Wha'tsort.o! wrater havé you
Austin I asked a stranger o if Huddle " First rate.
you ptt inu whiskeý enourgihi it willmmake as good toddy

~aF I ever dra.nk," was Huddle's tep».l

-.£5 COŽNTElFEIT BASK OF ENGLAND NOTES IN AND OUT OF' WALL STREET.
CmlcCGO, June 25-A middle age... r.p-emblooking . igOlo, n N. • Sun

man, about 5 fe. t. 8 incîhes i lieight. blunde toaplexioi, The terrible liquidution and thrinalg. of Stck
with "nuiton.tlop" whi..k ro. ofabýut th e wee.k' growth, Exrbauge alues during the last three years ouglit to
and wearing a light-colored suit of a pronouinced Englisb have done a great deal of good -to the people of ibis
out hud patterný prsented bi1nselfbetween i and 2 o'clock country. True, the losses were immense and, lbard to
this'afternoon at the offic'e of Messrs. G. Frank & Brothers, bear, but they carried with them highly salutary lessons.
No.; 99' Washington . Street and; tisked to have three The cyei of the nation bave .beenopened to the practicus
fiftv poun'd Bank of England notei exchanged for United of blhking institutions as well as of joint ,stock cor-
States currency: Mr. Frànk, whose 20 years' experience porations. If the lawgivers of the country do .nt take
in the, biokera'ge business bas made him an expert in any steps to' reffedy the existing deplorable state of.
foreign - currency, had his suspicions aroused by the affairs, it will be the fault of public opinion and its môuth-
appearance of the notes, and began making a closeex- piece, the press; Facts which are disclosed every day
amination of the vater-mark and other details, in order to prove that the subject can no longr be handled with
find out if they were genuine. Upon seeing this the kid gloves The most searching irivestigation ought to
visitor said they were undoubtedly genuine, and proposed be ordered into the condition of ait banking and corporate
leaving them for .. loser inspectior ifW Mr. Frank would institutions which hold:tbe§aviugs of the people. How-,
g.ve him a receipt. A memorandum rer.eipt was given, ever bighbanded the p~rodeedings inay seem, nobody will
andthe mian promised to return at 3 ô'clock. Meanwhile be able to object to them upon the ground of their being
the ýnotes' were submitted to several banking experts, and "unpreced, nted." The railroad and bank directors have
Mr.Frank became convinced that they were excellent been acting for years and'years in a mander "unpre-
counterfeits. The man failed to turn up at the appointed cedented," not ouly li the history ofl thistcountry, but la

f time, and Chief of Police Doyle was.consulted. The case that of the whole world, and must he paid in the sama¶
was put in the hands of detectives, and it was soon learned coin. There was never a time when a man like Bon
that Mr. Frank was not the first complainant. Cramer & Butler co'uld lo' more for thé spread of his horse-sense
Co., Agents .for the Guion Steamship Line, cashed two of popularity with working people. Aithough the saving
the Englishman's spurious fifty-pound-sterling notes before niasses are, as a rule, composed of shrewd and intelligent
they hiad become suspicious and consulted the detectives. individuals,. their shrewdness and intelligence do not
The searci for the man bas been fruitless. extend beyond theii. particular branch of activity. They

f The counterfeit is almost perfect, the water-mark, the are utterly heipless and ignorant when it comes to the
l great secret of the Bank of England notes, which isi said question of pubic investnient of their savings, and some-

to be impossible to counterfeit, is a close imitation of the body ust take care of thera. This so'mebody can only
genuine water-rnark in the curves and tracings, the only be the Legislature, to-which 1rnre than aiple proof b'ias

t seeming want being that th'e words " Bank of Englanrd" now been given that a radical change -in- the :existing
are not as legible as they are.in the genuiue notes. The condition of aflairs must be nade as soon as possible if

r vignette on close examination seems' scratchy and un- the credit of the country is to he maintained abroad and
y flnished,' but ordinary. observers unaccustomed to handile confidence restored at home.
e Bank .of Englaud notes would «hardly notice this. The
- principal proof of spuriousness seers to bu in the quality
- of the paper, the texture being hard and coarse compared BOOM 01R NOTHING.
e with the silky, elastic paper in"the genuine notas. The • - [N. Y..Stocklolder.]
e notes bore a* rubber stamp impression, with the words There is nothing for which the heart of the average
d L Iondon and County' Banking Co'mpany, Limited," to American business man more earnestly' yearns than a
y make it.appear that they bad passed tbrough an Englishi boom in trade or speculation. And the rush, while it
e bank: The notes answer the descriptiol of seurious notes lasts, to bu satisfying must be. violent. A1oderation lu
Y recently found it circulation in Antwerp. The date of the dnything is simply unendurable'taminess No niatter if
e notes is May 16, 1883, and the sign pr-fixed to the number bankruptcy is the final resuilt, as it is in eight cases in ten,
e is 26-0. Thure is a possibility that tnore victimsi are tobe to those who work the boomi with the ra st energy it
, heard from. loses none. of its attractions, or causes no discouragement.
n .NEWr YoaK, gJune 28 -Zimmermann & Forshay, brokers Those entirely addicted to booms are just as bappy at the

of No. 19 Wall Street, .yesterday receiv/'d from au out-of tail end of at big rush from which they aire just emîerging
n town bank, a regular customner of the bank, three Bahk of battered and squeezed out of all business shape as when
e England notes of £50 each for excbange.' The nôtes were the movement was at the heigit of itse'impetuosity.
t- >detected'tat once to be counterfeits and sent back to'the They are looking alhead for a uew boom that promises
o bank which had transmitted them, and which, of course, inore attractions than any that have gone before
g. bad beer deceived. * " Man never is, but always to be,. blest."
g MONTREAL, June 26.-Yesterday, as the procession Was
s passing, a man entercd .a 'broker's office on' St. James Iln fact, tere arce too many who bave corne t believe'

st Street, and cbauged four £50 notes, receiving $1,200. 'Tbe that " boom is a normal condition of trade, and ,:when
t notes were sold to the Bank of Montreal, when'the ofliers business fails to rush at c mile-a-ninute gait they vote it
e of that institution discovered that they Were excellent a bore, proceed te liquidate et any sacrifice of money or
y counterfeits. It sems thiat a similar game'has bein business honor and to prepare the way for a new uproar.

played on some Chicago brokers. The. only coûspicuouîs ''o.very msany people ai business or speculative rush .bas.
proof of the worthlessnesss of the notes is iii:the quality ail the fascinations of the gaminig table or a spirited race-
of tUe paper. They' are dated 16thMay; 1883, thre sigu course. lotwithstanding booms, pwhether in stoclks dr

t pretixed being 26-0. The water-mark, the principal other articles .cnvenient for.speculation, are pr-ovided
e secret of the Bank*of England notes, is almsost perfect iYtrh nrachlinery simuler in affect to the back-action
il Several other parti'e8 wer hilsb victiinized. apparatus or' ahealtiy hornet, they have attractioné for
Sour restless business elament not discoverable in the

erA :BANK CLERK'S ERROR. . economy and prudence ivhich resuit in average pros-
t iFredericton (1. 1.) Telegraplh.) 1 . Perity.
a A clerical error by which One of the most stable banks
it it the*'rniionion was nearly niulet in.the sui of $1,200 A DISPUTED DEPOSIT.
0e happeried at'Fredericton, Thursday irrorniug. A'country- . [ottaiwa, Citizen.]
n- woman named Mrs. Mary Abramns, about 50 or.60 years of A case of unusual interest came tp in the County Court
if age, can'e to. town -for tie purpose Of withdrsiig $300 to-day;* Wn. Patterson entered an action agilinst the
at which she bad deposited in the bark se as to get 'an Ontario Bank te recover the sura of $200, whiclh was
'n increased rate of interest by depositing it in the Savings àlieged by the plaintif! to have been deposited on May 26,
of Bank- With, this object in view she 'wnt* te' the first 1881, but no entiy.of whichi aopeared in the books of the
n mentioned 'bank and prodnced a chieque 'for ler'S300 liank, althougi it was entered on Patterson's pass-book:
e deposited. ' The teller, who 'was rathèr nervous f-orm the A suri of $200 appeared as a deposit in-the-bauk ledger on
e new duties that he .bad undertaken only a sliortvlile Jnie 20, which .the defendant claimed was th saum 'held
at before, instead of giving out te' ler three relis, cach to have been deposited Iby'Patterson on the 26th Maythe
as containing 100 -SI bills, gave. her th'reo roIll, 'each con. date having been inserted when the pass book was bal-
he taining 100 $5 bills, the reault being tiat tire womnanitoolk enced, as it was omitted when the money was' paid in.
he possession of $1,500 instead- of $300, and tierewith took The plaintiff's dIeposit book was not balanced till.the end -
le her departure. - This occurred shortly after the baink of Jue, when the words." June 29" iwere written before
ur opened this morning.' After dinúer'Mi.' Abrails went to the $200, and subseqiently crossed. out... Tie' plaintiff

he. the.Savings Banrkand marîdeadeposit there of $500. After swore that Charles Tomlin was ledger keeper on the 26th
nt tie lattereriat the teller-in' the first batnk discoveredhis May, and tiat the entry-in his deposit book.was in Tomlin's

iistake and at once surspected how it occurred. ' Tie writing, while Mir. A. Deny, forruerly accountanrt here, and
s rvices of Detactive Woodward were sccierud without riow manager of the Cornwall branch, proved: that MIr.

rdelay, buat asgood.luc. wouldave it, no detective work Touilii.left the bank six"iveeks before the 26ti Miry, anid
or was necessary . , Mrs. Abraluh s dropped hter Savings Bank the entries in the plaintiff's deposit were in the writing of

book and it wis picked up and giyenr to Collector Street, Mr: Gorr, Who waslrdger keeper on the last mentiod
n' whose unme .t bore. She returned te tie Savings.Bank date.

le for it and there, after a full expjanation o! the transactiont
ru i the first banik, she -tendered the .$1,200 difference, VERY Sw Ben

he withdrawiug $200 [rom the Savings Bank for the purpose. of Lonelon has rencently beeri visited by a niovel "charity
The tuller was rejoiced at :the: retunding. of the inoney, dr'gainisaftion" rcomprising' a piano organ ývorced y .aes and lis order not.to mar the g<neral.resuilt the naie cf the ftutnan in full liveiy, contributions being coll.eted-by a
first bainkreferred to, as.welllas his own, are tuppressed. 'ell-known clergyman, who solicits donations,irirc he

rhe'' . . . . r.ceives ou a silver salver. The:explanatioif as given
Jacirsj L4 w·-The. ce of Robinson: v. Robertson et by the reveend geni'tlemrri lim'self, is that the idva ô!

d, recently decided by the. Texas. Court of'. A ppeals, working a piar urgau ocuèred to him as a likely means
ltinylved . the, rirous question whether an jekass : of colh cing adlitional sunu f- r tie mhiel-ned elia! o!

t.uem)pt fron éxecution urnd' r a statute declanrirrg a horse so 'tIe ut iist poo: inhis district lie hris beuts ,wrki ng thli
exeipt. The Court coiclided thlat while a jiaclkass di streets düring the past t n dary, and procs. doing s., for

in not come withrin the lutter of the statute, y.et tiat such u some time te coe 'l'ire pinio.is a railther elt-gant Oie,
If animarsl' was to be-considered a horse for ail intent and and iion it is a white mrsln curtain, on whrichl tire
as purposes of the statute, apt therrfore reid that he was words, " Fo climity" ir embhroidred. Te shoi4

Pempt fromt sale under exc ution. followed about by na large nuinber of person',
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- WLHEN MARGINS IS NOT GAaîllJLiNG.

Jîstree Woods, of tLe United Status Supreie Couir,
recently had tried lefore fmiin fia ie Unitld States Circuit
Court ut Dallas, 'l'ex , a ca.e in which the pluintilfs suei
for commnissions-and adances- on 'cottoi purchases for
future delivery and afterwaîrds nold by dufandfnt0 oidars.
T' he defendant set up tie plea that ail the contracts inade
buween thu parties weri maere bettings upon the condition
of thu narket at the tine or date of option or preti nded
delivery, with no intention of delivering or receiving, but
with the intenio'n of plutting up margins ouiy, andjiaying-
losses, without making delivery. l this case, Purkius et
al., v. Howard, Juatice Woods laid down as f llows the law
governing recoveri's upon contracté fOr " futires" I' A
contract for the sale of pe. sional property which the vendor
does not own, or possess, but expects to obtainby purchase
or-otherwise, is binding if an actual tranisfer of property is
contemplated. A transaction whichi on its fae is lIgiti-
mate caUnot be held void asa wagering contr Let Iy slowing
that one party only so u ndei stood and nicant it to bo. Thé
proof must go further, and-blhow that this uinderst*nürimdi
wat mutual-that both parties so understood the tans-
action. If, however, at the tle cf tnteriug inito a coutract
for a sale of personal pioperty for future dt'ifery'it bu
contemplated by both parties that ut the (illefixéd for
deliverÿ 'tlie purchauséer shull merely receive or pay the
difference butwen the contract a nd the mai kt prieu the
transaction is a wager, and nothing more. It nïaltes no
difference that a bot or wager is made to assuime the form
of a contract. Gambling ls none the less such bectUse it ls
carried on in thei form'or guise of a legitimnate rade."

WHY CRANK-SHAF.TS BREAK:
A peculiar suit for damages was recentlyinstituted by

Leyland & Co., steamship owners, of Liverpool against
Jessop ·& Sons, Sheffield, for delay in delivering certain
crank-shafts. ordered for two new steamsbips under con-
struction in' the summer of 1883. The point of iiterest
in the case is in the testimony brouglt forward to show
that- the propor annealing of steel or iron-shafts requires
much.time, more tban is currently believed,and the defence
of Jessop & Sons was successful on the gro'und that they
merely did thoir duty in mnking perfect shafts. The
inference la strong that in the haste of Britisli ship-
building, which is usually quite as great as' that shown
by the proprictors in this case, there are nîauy shafts
imperfectly annealed and finisbed, and thamt t this defect,
arising'as the Jesso)8 show front undue haste in turning
them but" the los ofunany steam'ships ati the dutuntion
of many others is evidently due.

For sope c'eason; not,wofl knoNvn to the public there
la rarely anything said mus îo tbe actual character of the
broken shafts. It-is evidently the desire of the, essel
owners to maki no explanations, and the publie until now
havle þid litte, light thbrownon the conditions attending
théir manufacture. The iaiigr of the iv6lîk of Jessop &
Sons lad mittde fourteen of Turtonm's pait'nt crank-shafts,
atd he testified that it was pertectly absur'd to suppose
that they coulid be madc in six weeks, whicli vas the time
named in the order. -'The defendants suîbmîîitted that." six
weeks, were, ,tcessary ,fo' .the machintery alone, and that
the annealing of steel tdok-a rige'timne titan iron did."
But the steamship builders we:·e urgent, insising that the
shafts could be got ready ià six w, eks, and claimned a
promise of such time, whicil the Jessops ie'nied. They
sued'for daunages for alleged umnnecessariy delay, but the
jury speedily gave a verdict justifying the delay iecelsary
to make a perfectbhp.fL.

The report of broken sliafts in midoceani s oo'frequent,
and too pairiful in many of its attndaut circumstances, t
pernit se rmuch public igùorihictt as noîv exists on the
subjeci of mnaking these shaits as they shold be madle.
The case of Leyland u. Jessop, just coincliided fin the
Lifpïoo'Asaizes,-ma ob profitably-studied is i warining
against hasty steamsiip-buiilding and thlie mnalig iof shalts
by less responsible frms..

ASSASSINS OF REPUTATION,
[Wall Street Inidleator.]

"The 'New York Tribune in a singlu -word. describes the'
work of the heurs Who do everythfiig iii thilr power te
destroy valies., IL says -".the people who mik'a' liv
inig by assassinatiÙg the credit of others hatd thingas unch
thir own way in thé stockt meurket last wee-k." Assa:a-
sinuation of credit was the beurs' purpose mlii Iist-''veek
and for:many months past. They have stabbed in the
dark the réputation and credit of both men an'd properties.
Tiey have withbeld their bloody knife at no ime where
they saw the opportunity of making ma victimu. Withoimï
the motive of revenge, or the impulse of-passion, which
mnay excuse eventhongi it does net justify mnurder, thesè
red-liànddd Àlayers'ofrelinfaiions hae fur thd purpose of
gali done the work of thi assassin. The mia whemo takEä
the life of iothter. .for hire is the most dingerous to
society, and of ail crimiiLs hlis is the most detestable. His
counterpart is the one who sticks the kinife into .t:
reputation 6f aniiother in orcler to put inonevy in his own
po:ket.. Lik tlme mmduicrer for hire; lis. crime is the
most loathsomie and dangerous ; Iike liim, bih shouild nt
be tolèratud taniywhltiru-ouutsid:of the walls of a p.nituu:
tiary ora crimiiniai.gi ave.

Tus ,CNv'AssimG Nuisa;N.-Afte'r cn hiring for .years,
ltme visitaseof 1boek caînvasser's and the resI f the ctliev-
infosting tribe, a firam bas now tried what b inter would
do, and issu: d a notice mus follows: I Tite -heurs of
attendance in thiis :oflie -are-L-To canvassers for churclh
subscriptions, 10:til 2;- book and.insuranc'.agents, 2 ill
4; commercial traveller beggma andi allvLtisiig menn
- Il day. We attend to our owa business at niglit."

HUSI---MONEY.

mim .r''s's Journal.)

OUr of tIme coutless variety tf evil-loemrs vho thivC
1pon- Lie miasfortunes of .thilr' föflow-cr.aures, and-<are
enabl il to gain ma iuns of livelihood by thu folly and
timidity of their dumpUIsj'on.class above ail others acm te
conduct their depredati>ns with much success, Oi accouint
of the defenîculess position -of the uunhappy individuals
up.n whtom theuyprey.' WVe illuide to those who mia ku if
tneir btisinuess to levy wlmt is termmed ' lush-motinmey'

Therm are innuumuriable miscreamnts who thrivm ipon
the possession of somîe discréditable secret or faimily
skeleton, which thirovis ut desolating blight over mnainy a
life,to aillappearuañee suirouncdd by every comfort and
lixury wealth cin command. Scoumdrels of this descrip-
tion, secire in the helplessuess of their victims, pursue'
with imipunity their merciless systei of extortion, beiug
wol awar that the terror of exposure is so great, that
siltenc will. be purchaused ut any price If pensons who
are thriatened by rufians of tiis kind with exposuire of
somme private matter, woer Oece and for ail te refuse to pay
one penny for the silence of those extortioners, how muci
misery would be avoided h Each instalment of hush.
money onuly serves to whet the ippetites of theSe social
haupies.. It ils infinitely preferable to face boldly at 'fi'ti
the worst no matter of how serious ma nature • than to
supply blackmail for the purchase of what never clin be
security. The majority of malelactors re cowards at
heurt, although a craven nature is in such cases concealed
often by bluster and braggadocio. It therefore becmmues
ail the more important at once to withstand their infamous
importuniltis.

The ordinary observer, while-'reading in some'sensa-
tionel novel the evil deeds and_ oxtortion perpetrated by
the .class of'knaves who subsist on hush-money,'would be
inclined t attribute them t romance. IL is, however,
well known to those who have hadiexperience li criminal
natters, that the novelist's fertile imagination pales before

stern reality. Innocent'ptrsons have been. theaténed
wilth an accuusation of some infamous crite, and ut th2
saie time- money lias been demanded -as the price of
silence. Tho dread caused by even an accusation of sucb
a nature lias often, unforturiately, indiuced persons so
situatei to accede te extortioinate deman'ls. There are
plenty of aauvaissujets hovering abuut society w.bo make
iL tieir busimess to become intimate with the private
-history of thosu upon, wheso. in.firmities they intend te
trade. Not many years sinice, a notable instance of tbis
oceurred: A gentleman in ua high social position was
ruthlessly iassailed and socially ruined by a miscreant,
'who traded uion'the possession of'some information of a
dubious nature reflecting discredit 'upin his wife. For mu
lengtlened period titis gentleman hadl paid considerable
sures of money for the. silence ou bis persecutor.; ut last'
however, driven 'o desperation by continual and in-
creased demands for hush-mney hu preierred rather te
face a public trial than continuey longer subject to suich
tvranny and extortion.

The followinmg aupt illustration of blackmailiug, whih
came under thewriter's personalcogusanetwili shoy the
rascality in-vogue;amongst tfiée wretches A weaithy
morchant was for somenyeurs completoly i the ower of a
thmorough-piced:'sdoôudrel wvohta lreviously beeni ii his
emmploy. )Tlis'knave becrmeacqualinted with a delicte
family mn'att'er vhich, if dlisclosed, could buit Lentail allume
and.misery upon bis hle. .emiployen. Ho threateriecd toe
make tbis inmformition ytliblic ifeIls well paid for bis
silence. ýThis gentleni,'although surrounded;by every
luxury, Wues'in truth a boroligbly iiserableman. Living
in ma constant stuate of fear lest huis'amuiy sBkcleton shîould
be reveaieln ait is hiieousness, li coniiuei fonrtime
to timte to'suply histormentor~witinlmrge sun.] 0fmoney.
The continuial mental straini causei his hoalth to give
way, until at last, ho wisely determmiued te consuilt bis
legai advise upon what was tlie bane of his lite Pfomnpt
sleps were then"taken, wliiclt for over freed 'hit from
turther extortion. Tht se things daily happen, and y.t un-
fortuinately ,'fr quently remain nopuniish~ed.

Wliat cran be more terrible than to exist in constant
fear of pending ruin-entireIy ut the mcicy.of ome mis.

'creaimt .whb by oie 'wbird 'an lestrÿy 'a liitliîèrto itiiumlels
reputuation I ilt l a true saying that 'there is a seliu!eton
in evtry house,' and if discovered by any dIesiguii kinve,
nuay be traiisfornmed into asword ot Damocles. Confidential
servt-s and discharged'valet's ofti wring larige sunis
froua their former emiployers by meanus tf extortionaie du.
mands comabined wit.threats of disclosiig certain family
matters calculated to bring shaume upon their late mnaster's
or mistresses' good name. • '-' -

The payment of uny illicit demand as a price ofsecrocy
rarely, if ever, ptrmanuentiy ob'tains the olject lin view,
thè dônro. being miore orloss iii constant fear: lest a dis.
losure shoulci take place. This usually transpires sonner

or lat'r, when the torturer huas, abstracted the uttermost
penny fromnt his vitiun'." ' No g'reLtr 'delusion--cuan
possibly exit-thaniu that ' hush-money '%will seunie durable
secr'ecy3. ....

I ILalipily, htowever, the legislatturte, lmving in view tIe
neufatridï practices of such crimaitls, ihias provided a most
plot- lit rum, dy ugaiiist this el miss of robbtrs, whicli remc-alm
anntot lie too geeurally knownThueAt of.Ptarliament 24

and 2"Vier. s..49, enuics 1 That vyoeoevemsLall açcuse or'
- thltreaten any person with ma viue- to extort mouu'y cr'
" valuale securimy, saml bu guilty of feloiy,anl bu liabl.
" at the disoi tiont -of thé court to bc lpt in punal
" seivituide for lfe, o-r,foranty termi niotless than fiveytars."
All demandisfor hush-mnoney ntt ut the otutet by firmn
and unyielding refusal, la the beet and '0inl1y course te
adopt In tle iaajrity.of instanets, a villian wo.uld at

"l b " co"iplttuly. cleckuatc de and should he
venu to> extre~î mties, thec law.is pmowerîful'eno îïghî to puit

an: l o his shamfu trade Anything is butter thani to
live i constant t:rrcr of exposuro, and î to, bu reniorse-
lesAly pluindre by sucl a Vampire. We often heur of
strange suicidesithe reason for which isî wholly incompieC
hunîible. .It -s b'y no--iecans surp'isin tha .at tiius,
pllrsouwvnit iig in resoliàion, ari ina'd desuer a
systen of exquiisite mental torture, when innmercif lly
applied by theke extortioners. Iiiaînnerable unhnppy
persons. arc uiiquestiUnably thus tormenîted like 1'o-
motheus on 'his ;rock. Suel anguish, althoubh unei,
is far greater than physical suffering, as ail mental tri-
bulation la more' severe thain ore budiIj paitn.

If any one who is assalied by a imiscreant in quest of
Shusi.monev ' werc lt once to llace the natt..r ii the
bands of sone r'spectiLb1e golicitor, a course of nisery
would bu avoided, as any attempt to exto t Lmoney tlrougri
threats or otherivise comes clearly within the provisions
of the Act, above mentionud ; and, eriminal proceedings
will bc found the 'most effectuai Ineans for extermiuating
80 great a soLial pest.

MORE HEATHEN CHINEE.
New Yrk Sun.

Mr .Mulcahey lives up stairs iii Môtt streest tieiîumet:
Ai Jim-Wo bas a laundry in the bascment. Mr. Mul.
cîiiheybr.is of a sporting turn of muid, kept a rd gaiue
bainim of a warlike temperament conlineod in a thrue
cointred coop in the yard. Ah Jim Vo ha i gigantic
Shanghai, which bu bas for a year been trying t fiattn
for th table. -Mr. Mulcahey had frequently expostulated
with Ah JimWd because the Shanghai pecked at the ban.
tam through tho bars of the cage. Yusterday urning Mr;'
Mulcahey discovered the Shanghai witl a grip uprn bis
chicken's taîl 'féitbers trying to drag ia thro gh ths
bars. The* chickendidn't'come, out, bit th'&tai didth

Hr. Mulcahey 'a -idigna t IWhy , dja id.
thatbeast av yoùrs in the bouse 7" ho demnanded.

' Loostr lîkue figbtee you looster," explained Ah Jim

"Thei things don't figbt," oxclained Mr. Mnicalloy,
eyeing the shanghai in disdain.

Ah Jin regarded the garne Compassionateîç, and ex.
claimed, l too little."o

Mr. Mülcamey whispered hoarsely and inpissively,
" Have yC anny'money, Mister Wo?"

"No got velly mucb;"
p ti ty cover a five tat yor long-legged devilI'l stan'

up LUIi the gameý?"I
" All lite. Comle back, click," sicid Ah'Ji~ Wo, and

he tucked his long-legged fowl indcr his anWi and retired
to the.landry to prepare for battle.

Mr Mulcahey winked solemnli aIt Mr. Flaherty, wbo
sut onthe 'fonce. Thun ho deftly fastn arty, wo
steel gaifs upon iici . da r o

Al Jim Wo reappeared with bis cougin Rop Geo, and
several gentlemen from.upstairs. followud tbom into the;
yard. The Chinamanl put his bird down andidr. Muicahoy
threw the gam ut him. Te gaine crowed striMlcd up
and walked aroùnd bis big a mtagowisd, lookng for wea
points. The shanghai olevatd hioif lpon istors an
looked down sideways ut the piguny. Tho gaine flw ut
the shanghai, wiich dodgLd and trid t run, but thie gmo
head2d him oli 'te'bre Wvas a,fluoter and a flish,and4ho
feathers flw froin th sfrangbai's bra'st, and 'thon'Mr.'
todi oeyr chiekou snex-d and lay down upon the'ground
to dIo IL more co-.ve-ie.t.y.

t - Whiat ails the burrd? '' shouted Mr MKèulcoaby, 'and
thon bu graspeda clòthes-pole'for support, for the big one
set one ponderos a oot o the game's back,-and gave bis
mtock a wrunch, and tue llttle cIikekon.oxpirod . *

''Be the pw rs," cried Mulcahuy,"its sniff the
poathen sprikled in bis roobter's breast to shanghai me
itoor burdi. l'il iiot puyý."

Ah Jim Wo piokci up the dead foivl and- saidi-
.hat ,you call 'cm on ioosta's toe 7' Ilishiman chbite6

JimrWo."
4 I'n beat entirely, Mistir 'Flebrty," said Mr. Mul-

cahey, dolefully. "'IThem Chinee.is ful o'.desait.

,. . i E WiDOW S INSURANCE.
One of the' steamers plying botwoon Dutroit andColevuland-.ra over a skiff one niglit, and drowned its-.occupant. Mrhen ho 4ad been cidntified; an agent calted

ipon -bis wife to sec !f, a"settlement could bu effècted
.She. *as not ma tuars nor prost-ate withî grief. Oni tbocontrary, sie was ut the wash-tub and in good humor.When the matter was broached- sb said - - z .

., Well, now, my husband took hone the washingst
brought in the coal, and wa. of;use in several other ways,and bis death is quite a loss to me."

" 'Aboit what sim'do yon-ftfl'would'iake"you good ? "he asd. -
''Now, then, be honest with nie," sb replied afterLaking a momient to think. " How much will a -bang-upbridai tow' frumù here te Niagara Falls and back cost 't
.l Well $300 ought to.put yùu through fies'sand '

give you three dfoys at the Falils."
" Wel>"s"y $350: That gives tnemn'ey for, new shmoea'atd a bonnet- and £imay waiit to' dye my 'huir and :buySone stockilgs -

·· f Üe money washaind over akbn; d
the "l tower " took place the next-wdçk.

HAaRD 'NTrIN Sua iis ..n D:un kCe ou
tie incroase in Pars," stid a temuperance ru ne a Statis.
tici i " l'hat will hive a tendency to injure the y o tg
treus there." " How s " " Betause in Paris t yu l
oly oeu lamppobt to every fifty inhabitahtea'
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UNION BAlE
0F LOWER CANADA.

Dividend No. 37.

NOTICE JIS EREBY GIVEN THAT J
DIVIDEND OF

TWO AN ONE-HALP PER aE1NT.
(2i p. c.) tapon the paid.up Capita Stock o
this Iastltion, has been declared for thi
currel half-year, and tlat the same will b

payable tthe Bank ad its Branches, on ia

laftler

Wednesday, the Second day o-
July next.

The TainsfÙer D0 ks wili b closed froi th
lotih to i te0th June, Inclusive.

THE AN&UAL GENERAL MEETING
of tiè Slareloders wlli be held t thiehl
Baiking louse l tLc City 0f'QiebI c, oa

* MONDAY, the isEVENTH1 day of JULY
188. Ti Chair to be taken at Noon.

Biy ordIer of thle Foard.
1'. M wEWEN,

Cashiler

* Qiebec, May 30, 188 La| 23 4n

BAN( f ONDN iiCANADA.

.Dividend Noi. L.

NOTICE 15 IIERRBY GIVEN that a divi-

dend at thie rate of SEVENi PEIlt CENT. per
anumin upon the pald-up capital stock Of thlis
institution ias been declared for the errent

halfyear, and thalt the same wll be payable
at the Bank on ani after

Tne 2nd. day of July neXt.

The Trarsfcr l3oks vill -be élosed froma thc

10th to the 80th Juie, both days Inclusive.

THE ANNUAIJ GENERAL MEETING
ofrtheSharebolders vili beieldatUtie Bankon

Wednesday, the 16th day of duly> next.
Tie chair wHi be taken atS o'clock p.n.

By order of the Board.
A. M. SMART,

ActlngMfanasger.

(a Banque dacques-Cartier.
HEAD OFFICE, - MONTREAL.

Capital Authorized, .,............... $MO 000
Capital Subscribed, ................. 0000

DIRECTORS:
* ATPH.. DsJARDliNs, Esq , M.P., President,

A.. HAMErIN, Esq., Vice-President,
T. L. CassIdy, Esq.,. Lucien uiiotEsq.
Ls. 8. Mlonat, Esq., J. O. Gravel, Esq.

A. L. DaIIMARTIONY, Cashier.

Bradi a ileauharacts, J. A. Cooklia agor.
Branci ait St. Rlyacintho, A. Moent, Mainagor.'
Branel ano yfneld, P. J. Peliant, Agent.
Agenut in'a ''*: NationnudfBatik of ths licpuhltc.dgeiii ia London, Esg.. Glynu, Mille, Cerri o uc.

1E STANDARD BANK
0F CANADbA.

D1VIDEND No. 17.

CNOTf'E is'ireby given that a Dlvidend of

..' laAND ONE-HALF PER CENT.
up ai t p enii ' tock of this Institution bas
been dera pired i r the current halfyear. and

. that lh sae will be psayable at the Bank
and Its branches on and after

MWEDNESDAY, THE 2m DAY OF JULY NEXT
* Tie Transfer Books will be closed fron the

17th of Jun Vo ithe lst July,both, days li-
oluisive.*
THE ANNUAL GENERAL MEETING

of Uhc Sharehaolders of the Bank wili be held
at tile bankinag houscsl lin 'ilor',nto on Wsi)
NESDAY tie Oth day of JIULY* iext. The
chair will be taken ait twelve o'clock noon.
* 23By ordear cf the Boardl.

J. L. BRODIE, -
Cashier.

rento, 2:nd amay, 184.

rir Ni do-mus Nie,
- - ~ Sagueuay,

Will be opened for business on Tuesday, l'th June.
::---

Full particulars iii future advertisement. Address

T1A-ESDOISI TEOTL,

TADOUSAC, P.Q.

ST. LOUIS HOTEL,
<è ~ i uEle.

T~EII S
W HI(OH 18

]ETE L
UNRIVAILED FORjI

Size, Style, and Locality in Quebec,
las just been completely transformed and ioder'nized throuaghoU, being refitted witinew system of drainage and ventilation, passenger Llevaror, Elect:ic bells and 1gts,&c. ln fact, all tiat modern ingenuity and practical science can devise to promote ti,
comfort of guests, las been supplied.

COHATEAU SAINT LOTUIS HOTEL 00.,WILLIS RUSSELL, President. rpriet

GRAND TRUNK E' H. J. BEEMER,
CONTRACTOIt FOi nIiULDIG

CANADA ATLANTIC RAILWAY.

The Shortest Line ietween MONTREAL
and <îTTAWA. Connections maeri at Bona-ventur-wi ail hrouh trains to Bston,
New York, Philadelphi, alit fat portland,
and Seaside resorts.

Mngn'ficent Pulinlan Parlour Cars. Trahin
leave MoIntreil, Bonaventure Station. s.15
a.i., 4.80 p. i. ; arrive Otawa 12.20 p. ,
8 VO p.na. All passeuge s fron thu East
shotid avoid Trausfer by taking tlis favorite
route.

Tickets at Windsor Hotl, B]3niaventure
StaLion, and 148Si.Janes Str et.

JOSEPE HICKSON,
25 Generalî Manager,

RAILWAYS,
CANALS,

BRIDGES
BUILDINGS, &c., &c.,

-ALSO-

Steam Drodging and Sub-Marino *Works.
Ofnice for tise Montreal Extension of the

CANADIXN PACIlIC RAIL WAY,
CoR. BARcLAY 1& WATEa STs.,

.&fO1T REAL.

TADOUSAC HOTEL
AND-

LORD DUFFERUN'S HOUSE,

25-3w Manager.

Canada Paper Co.,
PAPER M.AKERS

- AND -

WHLJLESALE STATIONERS,
374, 376 & 378 St. Paul Street,

MONI'REAL, P.Q.

Toronto Branch: Il Front St., West.

Samples and Frioes sent on applicatin.
Montrea!, j une, 1884. 25

THE ONTARIO

ivesfn, ent Association,
(LEMITED),

LONDON, - - - OANADA.

D IVIIDEND NOTICE.-NTICE IS HERE
BY giveu tat a.Divldend of FOUR PERt

CENT., bing at the rate of EIGHT per cent.
per annuma ho been declared up mn the
Capit al Stock of thiés AssocIation for fse cur-
rent half-year ending 34.h Juie instant., and
that the saime will be payable at the oiices of
Lie Associatdon on and afler

Wednesday, the 2nd day of July next.
The Transfer Books will be closed from tie

15tih to the 3Otih June, inclusive.
B3y order of the Board.

HENRY TAYLOR,

London, Canada, June 12, 1884. w

BANK OF OTTAWA,
OT TA WA.

Capital authorzea & subseribed - $,000,000
Paid-up Capital, - - - -
ResV - ---- - - 110,000

JAMES MACLAREN, EsQ.. President.
CHIARLES MAGEE, k4., Vice..Presdent.

DIR EOT'ORS:
C. T. Bate Esq.,R.llckburn, Esq., Hon. Geo.

B3ryson, Hona. L. R Church, Alex. Iraser,.
Eso., lo Hay, Esiq.,John Mather, Esq.

GEORGE 3URN, - - - 'ushi or.
IRANuxEs :-rnprior, oelaroo, Winnipaog, Mau.Carlaiti 1iace, Ont.

Agents lin Cauada, Caadian Bianak cf Connnorce.Agents kl No Yok, i eEs g ai e
E.Waukor. Agenîts tua Leualn.Âllmu iak

EASTERN To S8IPS B
Dividend No..49.

NOTICE Is iereby givei thaI a D[VIDEND

Three and one-Haif per cent.
upoh the Pald up Capital Stock of tils Bank
ins been declared for the currcnt· lialf-
year, ala that tie samne will le pnayable ait
Ill Henad Office and Brauches, on and after

1YDINESDY, BEC0D DAY OF juLY NEXT,
The transfer baoks will be closed froi the

lth 1o tie 301h Juue next. botl days inclusive.
By ordler of the ]ioard,

. A FAIiRWELL,
GenCeral Manager.

Sherbrooke, P.Q. 5th Jule, 181: 25-2w

CANA)A PIERMANENT

LOîXIN & SVINGS (10.

48th Elf-Yearly Dividund.

NOTI CE Is breby gi that a divided of

Six and One-Half per cent.
Oln the palid-up ca pita stock uf ths Comnpany
has bee.i .dclared for tise liai r -mlli ng
th, .Jn.. 1, and tliit i he saie will be pay

abi . at the U.înaaiy's tilire, Toronto, un
and aifter

Tuesday, the 8th of July next.
The Transfer B1ooks., will be closel from the

i9.l V trhe 40tl Juune Inclusive.
By order.

J. HERBER-T5N MAON

Tut~ t8~4.
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SHAIW & USBORINE,
REAL ESTATE BROKERS,

AND VALUATORS.

Hlouses Rented, Rents Collected, Loais and
Insuirances cilbted. Proper 'y Dlouglit,

Sold and Exlaniged.

10 King Street East, Toronto,
Especial attention gIvei 10 sale and pur-ciease of Timber LImnlis aînd Minîîing pro-partiles. 201 vi

INSOLVENT NOTICE.
BANKRUPT STOCK

FOR SALE BY TENDER.

lu the ilLtter or WI-L!AM1 DO)D, of the
City ofMoitreal, Grocer.

Tenders, atso intchx on the dollar on inveii-
tory prices will" bu reeived by the under.
signjed anti! ectc Yheutd

Monday, 7th July instant,
At Il oclock lin the furenoon,

forthe whole of the stock in) traade, store furnil-.
ture, and book debts, ais fol lws:- .
Stock In trad., store fulrniture, &c.,

amounting to about............ s 2.3;,n0 
Book debLts......................... 12,511 5*1

$1.1,811.53
Terms cash or half cash anid balance in 3 or

t montls, with undoubte d security.
'lhe store can he renled for the unexpired

terni of lease
Tendet s may b ollered for stock and debts

together or separately.
The liigiest or iny tender not nocessarily

acceptel.
The linventory and list of debts can be'seen

at the store. corner or St. Lawrencdl andDorchester Streets, or at tle oflico of the
undersigned.

SAlMUEL O. FAIT'Te,
Trnstee.

CHExsTEca7IELD CHirrnEsî,)
18 ST. AuLExis ST.

Montreal, 2ud' Jly, 1884. 27 Lw

BELMONT RETREAT
QUE BEC.

Tins INSTITUTION Opened In 1861 as a
Private Hospital for the Insane, has recently
been considerably enlarged, and now fur-
nishes ecellent accommodation for this class
or patients.. A separate department is also
furnisied for Inebriates.

Patients are admitted on the certificates of
two niedical men-Ternis fron $7.00 to $10,00
per week, monthly lu adviance.

For further information~apply to

G. WVAKEHAM, .
Proricîir.

P. O. Box 1041,
Quebe,

P. Q,

or
COLIN SEWELL.

Visiling Physicin

Grand Trun k R'y
Tenders are invited for the following quan-

tities of anthracile coai, properly screened
anid free from slack or dust, delivered at the
Comnpany's coal shîeds at Bonaven ture Station
or in yard or workshops ut Point St. Charles.
Miontrail, between the 15ti July and lit Octo.
be next, viz.:-

2,000 tons gross Egg sis,.
800 Swve sise.
126 " Chesinut sise
100 " .Craie size.

ALSO ' OLD COMPAN i 'S LEI1GH,

250 tons gross Lump sise.
100 " - Eg sie.
600 Slove sise.

Paries tenlering to state the nailme or klidd
of coal proposed ta bc delivered.

Paymients wvili bc mnde monthly In follo*.
iing man n er, ila I: 'Coalt delivered ln îinny

e monilî will be paid lor duir.ng the foi ow-li nontii.
Tenders inrced "Tender for Aîthria-ite

Coul Wl lie recelved by the undersigned up
ta ltie 1LSh JIJLY, 18S..

JOSiEPH HICESON,
Oceer.l Munger.

MoQntre4l, Julo 8O1,4, .Q84 27-2w

C OMMENCING ON TIIE 20-rlr INSTANT
tue we nkmownî lrst-claisSsteamiers

"1SAGUEN AY,"1 Carit. M. T econi*.IUNION,. Alex. Barraq.
W Ill leav0 thec SL.Aidrew's Wiîarafius follows:

TUESDAYSnînd iiPRUDAYS, at 7.30 AIt.,
ie Saguenny," foChcouti n and ina I lia I

Biy, calling at Bale St. Paul, Murray Bay,It vieie di Loup mand TaI lousac.
WEDNE6Di)AYS mniid SATURDAYS, at1 A.tM., lhe UNION," for Cllcoultimi aai

Ha! alia Iuy. caliing aI. lie caux Coudres
Elbolemnclits, Nlunrray liaiy. Cup a UAlglc
(when praîctleable), Riviere de Loup,Tadoîsc
and L'Anse, St. Jean.

Leaving Rviere du Loup:-For lhe Sa gne.
inay. at 5.001 P. M. saie day; and fo QI cl 'oc.
Wenesdays, Tlhursdiys and Saturidays ail
5.00 P.M., and ont Sii)ulays lit 7.00 P.M.

TICKE rS for sale. taui State Roomus seenred
mît the Cenleral Tleilt. Office, opposite the St.
LuuislUote ,at the OA1ine of lhe 'r.LAW auNEl.SPENAMI NAvA'vrloN CoMPANY, S;. Andrew's
Wharf. and on board or tho Steamers,.

A. GABOURY,
Secretary.

June 7.18P

fM' It ls proposed to Place a thIrd Boat on
the Linelni the early part of July, notice of
whîiclh will be given shortly. 26

Grand Trulk R'y.
SUMMER ARRANGEMENTS.

On and after MONDAY, JUNE 23rd, trains
for' the Eaut and West Wil leave Bonaventure
Station as follows

7.30 a.m. p for Ric mond'
anmd mil points East.

NOT E.-Passenigers b tlis i-ain reach
Point Levi, arriv af ut 2 50p.ma.

S5-a.M ixed train for 1t. Hilaireý9 25- Rieimnoý ILI Ilanid Ponud aud
internmedlate sta tions.

-NOTE -Passe.gers by this train reach
.Point Levi, *.rrieumg lit0.5pi

8.45 a.m. Fast tr ."in l10' Ott via
- Calnalit Atlantic Lino.

9.00 a.m. Tlraagh EXPress for Toronto
adalpoints Vst,

12.30 p.m. Mixed train for Brockville,remeling there mt 0.15 p.xn.
3.30 P.m. Accomroda1tio train for St.

Hil-Ire, Richmrnond, Sber-
brooke and inteîmediate
Saitionls.

4.30 p.m. Fat &ti for Ottawa via5.00 M Accommodation train for St.pm Ainne's, Vaudreuil, Corn.
Wall - and iltermettiate
Points.

5.10 p.m Accommodation train for Bel.
St, Hilaire and St. Hya.

citme.
6.10 p.m Local t.ain for Point Claire,

mi. imnlsad Valudreuil.
8.00 p.m. at ne' a ul. .

Through E xpress for Toronto
andi ail ploints West.NOTE.-'f lie change in rega.d -Io tlis

imin iill take Bfct , undayw, uie 22.
0.15 p m. Night xpress lor Quebec,Potad and intermiediate

stations.
11.55 pm Fast Express for Toronto, Clii.c 'o and all points in the

Elcgant Pulmulai Drawiig-room and Sleep-ing Cars on ail Througlh Express trains.
For furtier information apply to the Coin.

pany's TIcket Ollices. •

JOSEPH.HIcKSON,
Genorai Mangder.

Montrea loth June, 1881. 25

MONTREAL AGENCY
- 01F TUE -

ALE C AL MO~N & MNFTUI N
COMPANY,

Of New Glasgow, N.S.

OFFICE: 374 NOTRLE I)ANE SRE

The ndersigied having been appointed
the Montreal Agent for the C nnpiany, 1s
prelilredl to EXICU'I'E ORDEIRS for Menu
factu..ers ud wholesale dealers at lowest
rates.

P. S. STEVENSON.
M

I -~

SAGUEAY MyAL MAlL LiNE

-OF - .

STEAMERS to the SAGUENAY
TADOUSAC,

CACOUNA,
RlYIERE DU LOUP,

AI"
MURRIAY BAY.

Notice to Contractors.
Q EALED T ENDERS,addressedî to Li under

si dned and endorsed "Tender for Fire-woo will be received ut this office uintil
I tdy.te 7th day of Juîy nexL, for tue
siippîy of
90 cords (nmeasuring 128 feet per cord), of

Firewood, composed qf 3aple,
and Black Birch, and soo.

cord.i cf Tainaîrac.

for thme lse of tIma Peiîitciitia-y ut St. Vinent
de Piaul, Provimnce of Qucee, ccoi'ding tO tîmespecificîtion to bu sean mat tihis 'olice and at
tie ofilc of E. DJagneauuilt, storekeeper ut
Penitendlary. which, withl fnrins of tender,
1au ba obtained oi and Ifter Tuiirsday, the
lotit immît.No tender wvill be considered unles made
strietly in accodaice with the Printed fornis,înd-ini tue case of uims-excepit tiere ara at-
t, eheil Liic miaetim signataxres, occu ition adPlaice 0i l'eqîdemîco of Illih mouiler of tulesane.

The Department wili'not b bound to acceptthe lowe.st or ny tidr.
Byorder, P..F. H. ENNIS, .

Department (if Public Works, Secretary.
Ottawa, Loth Jiene, 1881, 20-2w

RICH11U[D & oNftýBIO
NAVIGATION COMPANY

GRAND TRUNK R'Y
. H E A P

EXi TIJ o us O1N

Oombining Rail and Watar Travel.

A DELIGHTFUL TRIP

- le nolir-

MONTREAL to PRIQESCOT¿
AND RETURN

At Greatly Redlaced Raies, viz:

$4.50O*
For the rouind T--I'i intuli RaIl to Coteau
Landing andi M-aIniîd 1erth on steainer.

Passengers leaving b - the 5 P.Nf. Train daily,Snliduays eicupt'd, reach Cot an -taton lit
.15 P. M.. are liniiiltely transfrred t''

Coteau whurt a':d ealurk alo bniid one ofilie . & O. N. Co's St.en mes lu, wii ng,re
P0rescott at 71 A. M. La Jtuir Trlî, leive
Prescott by -Boat lut 10.30; thlie 'lisi. Oto'ft li
initerest ts the G A L' RIA Pi DIS, f'llowedl bythe LONI; SA UIL, COTEAU, SPLIT R-)uK;
CASCADE, and tlie

Lachine Rapids!!
Tlhu grandeur and muagniltude of the scenîes

ariound, on ail sies, insire wonider amii
amnaziemnt, A tler pass-ing the e Raidiu1S the
Sieamer cmilles in full view' of i Iat ngmin11-
fice It lron st iîctu re, the g. e- et Victorialîlrdeg,
plssing riglht. Inider ii be it ui wvork Of
.ngineering sil .

The lcasire seeker in qiuest, of rcation
by- avîl Il up lin imself of tilis civaip Excursi,
plisses the linest sceniery of the 'q'. tawrenceRiver.

-Rit al bau(
fronm R. A. IORSON, 13;q si, laines Street,posîeite the St. Lawrence Hill; J J. Nie.
'ONNIFF, Winmdsor Hotel; W D). O'iBRIEN,Grand Irximk Railwayu Ofice, SI. Jmu s St.,anmd ut the Ticket Oflice, Bonav.enture Del t.

- 22

GRAND TRUNK R'Y.
TRAIN SERVIÙE SOUTH.

-O---
On and after MONDAY, JUNE, 23RD,trains for the South will ca- Bonaventure

Station as under -
Express for New York via De-

7.15. p.i. iware & Hudson and Cen.
tral Vermont lines. .

8.30 flan. Express for Boston via Cen-
tral Vermont Railway.

Local train for leimmingford4.30 p-11. and Fort covimgton.
Express for New York via

30 P III. :Central Vermont.

Express for New York via
6.10 p.n., Delaware & Hudson and

Central Vermont.

8.30 .m. Express for Boston via Cen-
tral Vermont.

JOSEPH HICKSON,
Genoritl Manager.

4 Montreal, 19th Jmne, 1884. 25

The- Feoral Bankc of ~laa

The Up.town Branch of the Bank ut iim-ber 1312 St Catherine Street, will e u
tiomed Immedumîe'y and the accounts t
fcrrcd to tis ufilce.*thmiemnsra-

W. J. INGRAM,

Felrml Bank Of Canada. 1812 Notre DameStreet, Mo.utal, 2umdiJnl1 , 1884. 27

t3ity anid District. savings Balk
NOTICE ism hereby Iven tîat a
en dE CLN for the current balf-yemi' oded :«0 Junne last, îPoi the Paid-p

clîrtul sueck of this Instittion, bas been de.
clnred nuit the sanle Witt be payable at is

biuiikli in t'us~, lts eltY. on amd lifterFRI 7A the lat August next.
By Order of the Board,

274. BARBEAU

1_1 I i

LE RCHANTS BANK
OF CANADA.

'CAPITAL, PA'r-u, - $5,700,000
RESERVE FUND, - - 1250,00

hlead Office,-- - - - - Montreal.
BOARD OF DIRECTORS

ANDREW ALLAN, EsQ., Prosident.
ROBIERI ANDERSONEsq., Vice-President.
n'in. Darling, Esq., Hector Mackenzie, Esq.,
Jonîathian Ho<dgson, Esq., John Dlanî, Esq.,
Adopie 'n"°s" gEsq., JaOlîî Cassils, Esq.,

lon. J. J. C. Abbott, Q.C., M. P.
GEORGîE HAGUE, G ouerai Manager.

J. H. PLUMME1R, Asst. General Manager.

BRANCIES IN ONTAIO AND QUEBEO.

lleville, incarline, Prescott,
Bierlin, Kingtoîn, Quebcc,Brampton, London, ' ieufrpw,-lhaitlaun, Montreai, Stratrord,Galt, Napalice, Sit. ohn's ,Gaiîanoqne, Onnwa, St Thomas,iamnilton, Owen Sonnd, Slerbrooke, QIlgersoi.. Pelti, TorontoWindsor, Walkeortonl.

BRANCHER IN MANITOBA;
Winnmiieg, Emerson, Brandon.

Bankers ln Great Britain-The Clydesdale
13anr, (Limltcd,) :0 Lomabard street, Lon.
ion, (jlasgow alii elsewlerm.

Agency Ila. New York, 61 Wall Street,Messrs. Henry Ingue and John . Marris Jr
.\gents.

lankers li New York--The Bank of New
York, N. B. A.

A general banklng business trnîe.4ated.
Moncy received on deposit, and current, rates

0finiter'sl, allowe.
Drafts issued available at ail points iiCanada.
sterling exchange and drafts on New York

bought and sold.
Letters of credIt lasued, avalhable lu China,

Japan, and other foreign countres.
Collections mode on favorable terms.

RAILWAY EQUIPMENT- ANil.
Engineering Supplies.

TAYLOR BROS. & CO., Leeds, Yorkshi.re-
Bars, Plates. Forgngs¿ lc., for Rilwayand otlier l)iirpose,.

DUNCAN STEWART & CO., London Rond
Iron1 Wrlce, Glatsgowý1-Eng,î

0 5 and iMa-clilnry for mills and faclories.

"IlD ISLAND LOCOMOTIVE WORKS,
erovidce,' ?R. J.-Locomuotlves for every

service.
NOVA SCOTIA FORGE 00., New GlasN. S.-Ra a Steamship and Mill or-Ings lu troil and Stel.îSil
CROSBY STEAI GAUGE & VALVE CO.,Boston, Mass. - Gauges, Safcty valves,

Inicators, &.
UNCTED STATES METALLIC PACKING

CO., Piilicidelol a U M.-Metalcl Packing
for Locomotive, 1'u1rIue and StationeryEnigles.U

ATWOOD SAFETY NUT CO., Springfield,
Mas.Sft Loak Nots for Track boîtsSand othor Prposes.

A. P. PARRAR, Brainerd, . S.-Improved
SnIOW-Plonglî and Filanger..S. P. M TASiER, PIîideiiln,
cliiniery for Crusiln ad oanating Ores.

. c. &c. &c.

JOHN TAYLOR & BRO.,
16 st. John Street.,

J:41884. «
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C X T WORTRTS
SR O KE R S,

Eur2iiîrot Street, Torolîto,
Buy -and sell ons Commission for cash or on
ilargiln, ail sectuitt ies dealt 1i on the.Toronto,
Montreal adlNe Yor aloc Excianges.
Ais exoenute:orders on tl)B Cicago Board of,
Tra i, 1rainandrovi n, J

,T,-IIËGI, H-À

31 ut

L àuý ý r,.a or ounsargln. paily cable quotations recelved.
26 TORONTO STREET. TORONTO. 2O N
GEOH M TO , Wsli AM 80L1ORS,

-i 'S
nd6n, - - - Ontar..

7 TT SAAIT.
Memliber Moitnreal Stock Excbange. Stocks EFENC

* aiJwpon gtasiod F00'SE, ESQ.~ MNTREAL,
3MI 48-Qm

13ASTERN DIVISION.

TuE ONY.AISTý NBE,
R1E.ONLYDIRET LINS

Ony ThïOrOighliyFirst ijiss' Lill,
- To

* A n T5GRLT Lustesa Cousrsty oe4 Trim

Blegant and Luixurlous Parlou Cars on'ail Day
Express Trains and Pullmai Sleeping

Cars on Niglit Trains.

TRAINS LEAVE 'MONTREAL.

8.80 a.1i...MornlngExproi3,Wth Parlor Car
àttached for 1aledonia Springs,

Ottawsa, Pembroke, 1attawa, and all
internediate Stations.,

.40 .11..E Expres 5 'with1 Parlor
Car'atttobed jor Ottawa. Brockvllie,
and ait points.West. Parlor Car to
Ottawa and Pullman Sleeping Car to
Brocitvlle, Toronto, Detrolt and
Chicago.

60 p. i.-Accommodation. Train for Ste.
* Rose, St. Jeromne, Sa. Lini, anti ail the

other fashionable suburban summer
resorts East or St. Jerome.

The time giron above, leaving Montreal, ls
froin Hocbelagai Depot. Tonl salantes lIter
rot Mlle End.
Fer Tickets, Rates, seats in Parlor Cars, and

ail Information regardinig passeiger business
apply at Company's City Ticitet Oflice,

1ii! 3 ST. JAMEIS STREET. iit
GEO. W. HIBBARD,

at ,ea. .ass. Agt.
C. VAN HORNE, ARCHER BAKER,

Ges. Maeger. Gen. Stuî. L
1ontr i lis JUe 1 888 23

NT R AL. 

AGENTS in the DOMINION TOR.

.Il Wd* ......... Mbý

E ",BE ,CENTRAL
âliiiùL:VQAY~i

CHANGE 9F TIME.

'ÉIOMME OINGMONDAY, JAN. 26,
%J1883, Trains wli run as follows:

I Express. e d

LI'. Sberbroolce for Beauce
iJe. Lovis andi Qtsebec.. 8.20 A. M 7.00 A .3

Arriv5ý BeaueJancton.-';. 0.05 Pst1. 3.45 î'.Dr,
Leave Beance Junctlon.... .1.25 7.25 A.3t
Arrive Le vis.............. 8.10 '0.0o "

p oibe rry . .30 1", 0.. ".
Leave Quebseu. for-Beitocel

Jet., Sherbrooke anti New
England poinits-Ferry... 11.80,A.X 3.00 P.

Leave Luvis ........... . 00P.cù 3.80
Arrive Beauce Juition 2.45 6 .2o
Leave Beauco et. .i. .i.... 3.00 " 7.5(l A.t
'Leave Sherbruoae ......... 7.15 " 3.15 P.DiLeave St. Joseph for Lev.is ........ .......

Arrives Levis.""'"'."...""''"....

p0!t Trains run on Montreal Time.
ThieQuebec Central alierds tise only Rail

comuniiiicttion with the celelhratechuire
qoîiAlines, îid connecting ut Sberbrooke

w11h îte Grai d Trunkic and iassumpslssia Rail-s fornis the maost, direct roule between
QuebeeBustns and ail New England points.

JAS R; WOODWARD '
Genieral Manager.

General Ticketaflices

October 12,1882, 

M AIN-ITOBA
AN TIi»'

'IE .HUDSONS B3AY. COMPANY, have

very larèe %actà of Iând i

PiE -.A1IE FRSALÉ.
and now on'er

~5OOOACRES*

InthI*

Townships already Surveyed.

-T'ney own twoiections lin eaclh township, and
ihavo iiadition large nuberof.fars for

sâle on tie led andi Asiniboiue rivers,

Splendid' Prdirie' Farms; Grazing
Lands and Wood Lois;

Pil-ces range froin $3 to $6 pèr acre, accord.
11 to location, &
1 'ermsof aymentremarkably easy.
Pamîîpilets giving full Information about the

country.. and.the 1 ids: for sale, ean h iad on
appli.cation at tle:Conpany!s olices In Win-
nipeg and at Montreal.

C. J. BRYDGES,
.Lanid Conisndesioner H idsonla Bay. Ce.

JACKSON RE,
dOfCe: ROYAL INSUitANCa OHMBElS,

NOTRE DAME STREET.
General, Finano al,. Investmeit. and Cum-

niiesion Agait. iinicipaiorotlie.ilouuisanti
Stocks "Soght and Sold. Loast oisMortgiges
or other Securities e lected. AIvances on
Stocks, ecsnieo Commîercial Paiser
negotiated. Represents ln Canada the INTER-
NATIONAL MARIOi INsURANrCE. CoMPANY,
Limited, of Liverpool, and ti preped toinsureCargoes of.Merchadse tnwar or outwards
1at. n r r

STEAMSI IPS MONTREAL

ALLAN UNE. BRAS;S WO RKS.,

Under contract ivith the Governments of
: Canada andlyewfoundld, for the. MANFACTUR aS OF

conveyanceaof

CANADIAIN AND UNITED STATES MAILS. NGINEER
rLUMBERS, AND.

1884-Summer Arraugeunents-1884. GASFITTERS GOODS, &c

ISCOMWPANY'S LINES ARE Fida netrlicposeCd of thennertd First-class, Fr dman injecto
Full-powered l uble-enlîe ron
Stearnships. Tey are built in vatier-tiLbt

cOmpar'ntents, lie unur0Ussed for stRAeAPgtPA,
J fe. dI n'id coliri;l, ire tit[('du tiihi te h OIII00LIREB ON< APPLICATION.
ilodern impoveiments that practcenl . expri- 14;î2m
ence eau suggest, amct have mnade the fasi est
Uime on recordL.

Viss'sLa. TONNAQE: COM3usAN.Rr>ss.
.uiin.....100.'. Buildinig flvlfTPTSiberian......... 4, 60..

Cartibagvxsian.. 00.JO EP F R I
i'arslii. ,. .. Cap, James H. Wylie.
Sardnian1.... 50.. " J. E. Dtton. 1

Polyesia... 4,10. a Jf. Brown.. *I .Û l
Sarmatan....3,600.. ". John Graliiinim.
Circassian......4,000..Lt W. f.Smnith. R.N. R
Peruvian ....... 3,400..Capt. Joseph Ritcie. ERLAIK BOOR MAEE1,
NovaScotian ... 3,300.. " W. Richardson.
Ilibernian .'3,43L. " RugIs Wy1il. iRN

C..an . '3,200tT. É. Thoiois R, PRINTER PAPER RULEr
Au trian;..2,700. .Lt. lA BarrettR.N. R
Nestoran.....2,700. .Capt. James.

PSc 1ian..3,000.. s Alox. McDongn. Stampr &
Scîciîais . 300 Parks; Reifsa.r c

tanoverian....4,100. . J. G. Srephen.
Buenos Ayreas.3,800. " Jaies ScoLt

floran.......... 4.000.. Rt P Moo.re. 2 8 t. James Street. 258
Grecian ........ ,00 " Le aliais.
Manitoban .... ,150 Maculcol.
Canadian. : . ii::. : ONTREAI.

Waldenslan . .. 2,000 - \. i)alzieil.
,Luncarne .... ?200. Kerr.
Newfoundland.l,500 " Mylins.
dadian.....350. " F'. MeGrtth.

The Slîortest Sea Route Betieeen~ .. mlerica
and Europe, being only Five ..Vays be-

Mtseh esd (dLand.' Â~ Â
The Steamers of the LIVERPOOL. LON .

DONDEORRY-ansdQ1UERE0 MAIhSERVICE
saiîing f roin Liverpool- evarv TfIlRSDAX, an
an rom Quebe every SATÙRAYcl ' Caal Coas Railroads.
at Lough Foyle to receiye on board and lais
Mails and Passe'ngers to and from ireuiîd and - -
Seutianial, are I ntenîlet ta bo (léspatcbedtad

° F'I"" QE Osn e SA RATQGA LIN E
;Polynesian.... ......... Siturday, June 14
Peruviai.. ............. Saturday, Junie 21
Parisal.nn .............. tirday, Jne 2
Sarmnatian.......... Saturday,' July à Saratogra,TryAba ,BOt ,
Sardinian............... Saturday. Julyý12

Raies efPass9ge .rorn Quebec: New York, Philadelphia,
Cablin. $0..$70 land $80

°Aru acco (ltloi . AND ALL P01NTS SOUTTI AND EAST.
Intemrm iate............................. $3 .70
Steerage.. ................ At lowest rates.

TIhe Steat'eý ýf'the GLASGW A el The only line running a Fast Express Train
QUBEC SERVICE are lntended lofaIt frou. belweein Montreal and New York,

Quebecfor lasgo w. as follos:- leaving Monhîral at 0,10 p'i.
No-eg i ................... :.. about June.21.

Buenlos Ayreai.............about Jlune 28 Fast Trainsceau nireul
Manitobai............... about July 5 8.00 .m.-Fast Day Exprese, Wagler

oren.. ....... about. Jily, 12 inrawillgRoou Car attached, forSaiatoga,
Troy and-Albany and41 New York, arrling

The (tearners of ise , Livrpooc..eens.. ln New York ait 10.00 p.a.
towus, Sit. Johns, Hllfax ad.Baltimsore Mail 6.10 p.11-Ngiht Expres-\V1gn1er's Ele-

tervice are intended to e despatched as ' Iant .Sleeping Car runis througi .to New
follows: .. orkwithIiIot chainge, arrlIving li New

FR0 0 HALPA X. '.... York at 7.30 a i: next noruing. r-Tlis
Nova Scotan...............Moniay, June 16 Train mslaks close connectionsat T oy antd
Hanoverian .............. ondy, Jne 30 Albll %vil Sceig Car Train Ior Bos-

RÂTC5 ep toi] arr
1 

i ng a 0..1a aRATEa Or PaSSAOE DETWiEEN 1ALIFA:X: "ST.JOnNs N 'York Througguqdalîs and Exapress ct-
- C bi '..G .. ............. .s......$ 0 riediv'.a tis Line •EnternieIlate ... ......... ....... ..'.....1 Io r ive id T1çets s.tdt1

Steerage..... .......................... 6 Grand I'runir Olices, and at the' 6npfII's

The SteiïnerS of the Glasgow, Liverpool, Office.3 St. James Street, Monkeal. -Londonderry, Glaîîvy, Queenstown and . J Ste i r'a .
Boston 'servleâ are InteÜutu te iithd (19 «' 1

Bstolieiri ae lúed o goýv dPai tched D. I.KLRŽDftCK CHAS, C. McFA LL,as iollows Iromn 1ostoî for' Glsgow direct:- General Pass'r Agent, General Agent,,FRO. BOSTJON:. Albiny, N., Moutlea.
Austrian.......:........ .... aboi. . ne 2g 1
Scandlavian............:. about June 21 February, 1884.
Waldeunsan.................... about July à.
Bit5ernia ......... ......; about Jily 32

Persona desîrous of bringing, their.friends
fromt, Britain can obtain Passage Certlflcat'e

np duocri on each ST. LAWRENCE HALL,
'lBerths 10t.seenired unitil pajd for. MNRAThrough Bills of Lading granted i Liver-M NTREAL.

pool and Glasgow, and, at .Continental For the past thlrty ýears this Hotel fain-
Ports to all points in Canada and the iliary Icnown as the "St. Lawrence,' hdbeen
Western States. a "honsehold word' to ail travelleis on the
Fort Freight,lPassage or otherlnformation,. .continent f North Ainerica, ant las been

asplyotoi IîJoln:M Cusrrie 21 Quai D'Orleansaà patronicti bY ail tse Royal sIl Oloan rson-
Havre; Alexander u1-ter e Bue Gck,Pari ges Wo bave visted te City

Aueg. Schinith & Co., or Richard Barns. Ant'. This Hotlias been recentiy re-taken :by
werp; Ruys & Co., Rotterdarn; C. HugoHnarn. R HENgY HOGAN the former p roti*eto, who
burg; 'James Mïoss-a C., Btudeauxr F Sisicher & il_ hasomely, 'nd. api)ropriately deeorated

Beimer, Schusselkorb No. 8 Bremei; Charley 0d renovated the iterior, ind comipletely re
& Malcolm, Belfast; J. Scot t & Co., QIeens. itted tie whole or the aparteniits with .new
towni Montgomerle~ W4ritman17 Urace- . Irnitiretti.
clurch Street, London; James & Alexander The lotel Is admirably sitiasted,being In the
Allan, 70 Great Clyde strEet, Glasgow; Allan very licirtbof-the Cityuind contiguous to the
Bros., James street, Liverpool; Allans, Rae GeneralPost Ofmlee, the principaU: Batiks,
& Co., Quebee; Allais & Co., 72 La Salle street, Publio liutildings, La-w Courts, Ujminmercial Ex. -
Chicago; H.,Bourlier, Toronto; Le &,Alden, changes, bailway andI Telegripi Oilice.

207Broadway, New-Yorlc;ind 296-Wasiington Tise Hiete'wile iuanasged BY MIR. SANUELSt,eel,.Boson, tor s G. W. obieon, uder e li1e 'he ebonal
StL James Street, opiposite St. Lawrence UitO. MONTGER ilda teproai:su tr %, r R.: HOG6N, tliII %itn ie", "0< îUneil . A.LLAN 1  tîbetter iaalieti îeloctetàihostebiydcfauch.

_ S a. e 80 s areet, Boston, and magnitude LIs the SIt. Lawrelice Hall, and than
25 Common Street, . wlom no one bas gaiied a better-reputation

Jun0, 1884. Montrea), %s an obliging, generous and considerate hoat
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STAN DARD LIFE
ASSURANCE COMFANY.

ESTABLISED1825.

EDINBURGH, - - - Scotland.

MONTREAL. - - Canada.

TOTAL RISKS. .... o..[ver] $90,000,000
ACCUMULATED FUNDS, ...... 29,500,000
ANNUAL INCOME. .... ...... ',000,000

or over $ 10,000 a dlay.
COL IMSPANDINCADA . .. 1,00,000

*INVESTMENTSINCANADA .. 1,700,000

Total Amount paid In Claims during the last
8 years over FIFTEEN MILLION DOLLARS, or
about $5,000 a day

CLAIMS settled ln Montreal, giving to tlis
Compauy ail the ndvaniges or a local of-

lie, ithte ben 'fils of an extended
busineSS and couneneton otberwise.

FIXED SURRENDER VALUES.-See report
subnitted 1o Annual General 1eetlng of
the Company, lield 20th of April, 1870.

SLOANS ADVANCED on Mortgoge of Policls
to the extent of the ofice value.

W. M. RAMSAY,
Manager for Canada.

Montreal, January 25, 1881. 41-r

The Mo.1sons Bank.
Incorporated by Act of Parliament,1855.:

Capital, $2,000,00 Rest, $500,000.

HEAD OFFICE, MONTREAL.
DIRECTORS:

THos. WonRMAN, EsQ, President.
J. H. R. MOLSON, Esq., Vice-President.

S. H. EwIN o, Esq. 1 R.W. SHEPHIîERD,Esq.
Hon D.L. MAcPHRaseN. [ A. F. GAULT, Esq

MILas WILLIAMS, Esq.
F. WOLFEnSTAN THoMAs, - Gon'l Manager.
M. HEATON - - - -, Inspc.tor.

BRANCHIES:
Aylmer, Ont., Meaford, St. Thomas.
Brockville, Montreal, So.' 1, P. Q.,
Clinton, . .Morrisburg, Toronto,
Exeter, Owen Sound, Trenton.
Woodstock, Ridgetow, Waterloo,Ont
.London, .Sraithlo -Faii.18-- ý

. AGENTS IN THE DOMINION.
QEtnec-Merchants' Blnk of Canada and

Eastern TownsbipsBank.
, Otario-Dominion Bank and Federal

Bank, and their Branches.
. New Brunswick-.Bank of New Bruns-
wick.

Nova Scotia-Halifax Banking Company
and its Branches. cn opn

Prince Edward h1and-Union Bank of P.
E. I., Charlottetown and Summerside.
.uNewfoundland-uoum,,ercial Bank of New-

foundland, St Johns'.
AGENTS IN UNITED STATEs.

Newo York-Mechanics' National .Bank,
Messrs. Morton, -Blies & Co., Messrs. W.
Watson and Alex. Lang; Boston, Merchan's
National, Bank ; Messrs. Kidder, Peabody &
Co.; Portland, Casco.National Bank ; Chi-
cago, First National Bank; Cleveland, Com-
mercial National Bank; Detroit, Mcchanics,
Bank; Buffalo, Farmers' and Mechanics'
National.. Bank; illilwauikeé, Wisconsin Ma-
rine and Fire Insurance Co. Bank; Ilelena
Montana, First National Bank; Fort Bento'n
Montana, First National B3ank.

AGENTS IN EUROPE.
London-Alliance Bank (limited,) Messrs

Glyn, Mills, Currie & Co.; Messrs. Morton
Rose & Co.

Liverpool-The National Bank *of Liver-
pool.

po twerp, Belgium-La Banque d'Anvers.
Collections made in all parts of the Do-

mlinion and returns promptly remitted at
lowest rates of exchangn.

etters of credit issued available in ail
parts of the world.

Blank Books!
LARGE STOCK always on hand.

JOSEPH FORTIER,
BLANK BOOK MANUFACTURER,

Printer, Commercial and Law Stationer,

;56 aud 258 St. James Street,

MONTREAL.

CONFEDERATION LIFE ASSOCIATION.
Incorporaied 1> Special Act q( he Dominion Parliamcat.

Guarantee capital, $500,000. - Government Deposit, $86,300.
Capital and Assets, 31st Dec. 1879, $906,337.

HEAD OFFICE, - - TORONTO, ONT.

President: Sir W. P. HOWLAN D, C.B., K.C.M.G.
Vice Presidents: Hou. WM. McMASTER. WM. ELLIOT, Esq.

Directors:_
Hon. JAS. MACDONALD, M.P' W. H. BEATTY, Esq. M. P. RYAN, Esq ,M.P.

Halifax. EDWARD HOOPER, Esq. S..NORDHEIMER,Esq
Hon. T. N. GIBBS' J. HERBERT MASON, Esq. W H. GIBBS, Esq.
ROBT. WILKES, Esq. JAS.'YOUNG, Esq., M.P.P. A. McLEAN HOWARD
Hon. ISAAC BURPEE, M.P. F. A. BALL, Esq. .Esq.

Actuary: C. CARPMAEL, M.A., F R.A.S., late Fellow f .St. John's College,

•adanagingDirector: J. K. MACDONALD.

Managerfor the Province of Quebec : H J. JOHNSTON.

rheWestern Bank ofCanada
IIEAD OFFICE, OSHAWA, ONT.

Capital Autlorlzed. ............ $1,000,0W
Capitai Subscrled......... ...... 50000
capital Pald-Up...................... 200000

.oaDard of (irectors.
IOHN COWAN; ESQ., President.

REUBEN S. HAM1.N, Esu, Vice-lprcsicdeu.
W. F. Cowan, Eaq. NV. F. Allen, ESq.
Robert 1nItoslî, M.D. J. KGibsou, Esq.:

Thoias Paterson, Esq.
T. H. McMILLAN, camer.

Deposits received and interestallowed.- Col-
lections solicited and promptly made. Drafts
issued avallable on all parts rf the Dominion.
Sterling and Amorilean Exchange bought and
sold.

Correspondence lu London, Eng., the Royal
Bank of Scotland.

In New York. the Bauk of Montreal. 18-1r

LA BANQUE DU PEUPLE.
ESTABLISHED IN 1885.

Capital: $Q,000,00:
HEAD OFFICE - mONTR iAL.

C. S. CRERRIER, PRESIDENT.
A. A. TROTTIER, Esq., CAsH.

FOREIGN A3ENTS:

LozNoN-Glynn, ills, Courrie & Co.
NEw YoRt-National Bank of the Republio.

Q,UIBEo AcGENo-LA BaUflA;ftionale.

IMPERIAL BANI
OF CANADA. .

capital, -

Japital paid-up, - -

Rest, - - - - - -

$1,500,000
$1,500,000

$650,000O

DI1ECTORS.
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-President.
(St. Catharines.)

Hon. JAs. R. BESSoN, Wm. RAMSAY, Esq.,
T. R. WADSwoRTH, Esq., P. HUGHEs, Esq.,

JoHN FIsKsN, Esq.

D. R. WILKIE, Cashier.
B. .JENNINGS, INSPECTOR.

EEAD OFFICE;--------- TORONTO.
BRANCHES.

Fergils, St. Thomas,
ingarsoln, welland,
PorIt Coîbone, WVodstock,
st. Catharines, Winnipeg, Man.

o Brandon, ian.
Drafts on New York aud Sterling Exchange

teught anidsoliîl Deposits received and Iinter-
,ta alowed. Prompt attention paid to eollec,
ions.

QUEBEC BANK
Incornporoted by RoyalChamrter, A. D. 1818.

Capital, . . $3,000,000.

HEAD OFFICE, - - - QUEBEC.

* poard. of (irectors:

JAS. G. ROSS. ESc., -'°'rsetdct.

WAM. lViT1ALL, EsQ., - Vice .Prcsiden

Sir N. F. Bellenu, Kt. J. R. Young. Esq.
R. i. Smlith, Es. William White, Esq

Geo. R. Renfrew, EsQ.
JAMES STEV EN>ON, Esq., Cacshier.

Bra,iches and Agencies in Canada:

Ottava, Ont.., Toronto, Ont., Pembroke, Ont.
btontreal, Que., Thorold, Ont., Three Rivers.

Agents in New York:
Messrs. Maitland, Plelps & Co.

es Londeri. Tlie 2&nk'of Sctland.

ANTHONY FORCE
... IMPORTat Oie

PIQ aid MA'NUFAÇT1RE1)
IROX. nd STEEL

O' AIL DEISFCrPTIONS.

WROUGHT IRON- TUBING FOR GAS,
STE AM AND WATER.

Cast Ion Pipés.
Lap.-Wedi<ed Boiter Tin1bes,

Engiroeers', Steamfitters', Plombers and
Gasfitters' Supplies.

RAILWAY EQUIPMENT.
Steel Rails, Iron and Steel Bridges.

Cast Steel Bells for Churches.
Lubricating and other -ula, &c., &o.

AGiENacIs:

VICKERS, SON & CO. (Limited), Steel
Manufacturers, Sheffield, England. .

P. & A. MâcLELL AN, Clutha Iron Works,
Glasgow.

GEORGE MicLELLAN & Co., India Rub-
- ber Works, Glasgow.

MANHATTAN OIL COMPANY,New York.
JAMES WATSON & CO., Iron Melchants,

Glasgow; Middlesbro', Swansea
.and Liverpool.

JOHN RUSSELL & 00.,' Limited, Alma
Tube Works, Walsall and Wednesbury.

afeilBSti Per st[-Ct1
Warehoune :r225 WELLINGTON St.,

MONTREAL.

THE CENTRAL BANK
OF CANA DA.

Capitanl Autliorlzed, - .$1,000,0f 0
capital Suberbe, - - - 500,000
Capital Pald-up (oIt May, 1884), 120,000

HEAD OFFICE, - - TORONTO

Board of Pirectors:
DAVID BLAIN. .-c., - PreRdant.
SAMUEL TREES, EsQ, - Vice-.President.

Il. P. 1),vight, Esq., A. MeLean Howard,
Esq., C. Blacicett. Roblison. Esq., K. Chis.
holr Esq., M.P.P. John Glinty, Ebq., D.
Mitchell MîcDonald, Esq.

A. A. ALLEN, Cashier.
3auANOlnS -n-Brampton, Durham, Guelpi

aîîd Itichxnoîîd 11111.
Agints.in Can:rda-Canadian.Bank of Com-

merce.
aI New York-Imnporters& Traders National

In London, Eng.-NationialB:nk of Scotland
-18

Pure A ir. Pure A jr.
-TIE BEHEIL 1TOUÎNTAINS9, ST. HILAIRE, P.Q.

TBE, IROQUQ1IS HOSE!
WIth accommodation for 400 guests will

bo opened for the season MAY
Sst. Only one hour by

G.T.R. from Montreal.

. 0AMPBELL .BRON

INSUKAN CE.

THE I

LIVERPOOL& LONDON &GLOBE
Insurance COmnpany..

CANADA BOARD OF DIRECTORS

The Hoi. HY. STARNES, Clairman.
THOS. CRAMIP, Esq., Deputy ClIairman.
.THEODORE HART, Esq.
AN GUS O. HOOPER, Esq.
EDMOND J. BARBEAU, Esq.

CAPITAL . .................... $10,0 ,

ÇMOUJNT iNVE IEiN CANADA0,0w

TOTAL INVESTMENTS...........1,000,000

Mercantile Risks accepted at the lowest eur
rentrates.

Dwelling Houses and Farm Properti's lu.
sured at reduced rates.

G. F. C. SMITH1.
Chiof Agent for the Dominion.

AND (t-

A MAGNIInICENT, STOCK of the abov
may always be lilspected at

211 ST. JAMi.S. TREET'.
(Established 40 Years.)

AGENTS for hie SPLENDID PIANOS by
STEINWAY,

CHICKERING.
HAINES,

AND

ORCANS BY ESTEy.
Old Planosl tkee lu part. lm pa noriNloi cnes. 'y etýô

Sp"eil attention paid to REPAIRING and
ianosand Organs sold on'onthly lutal-Monts.

A great vai lety of Second lianl iPanos, atail prices.
A large sock of Iustruments alw oniand to LentI on HIlre.ý
Agents. for th Pntcaon 1s

& Co-.tlie largest ild best gener
Europe. * d ta1pgue in

Order-fr Tu o 10Muio sent
Decanber4,1888lehée

For, ZAL2

AND--

MRON TLGRE,

OAST IRON PIPES,
FOR WATER OR GAS.

Boughtand. $01d..
00K & GREEN,

S15-1r 'M weL



AAT

Departient of Publie Works,
Ottawa, 21st June, 18l.

Secretary.

20-2w

CANADA 'PERMAN ENT
LOAN & SAVINGS CO.

D¢oorporated, A D. 1855.
Subscribed Capital............ $8,000,00l
Pald up Capital ............ 2,200,000
* Reserve Fund...... . 1,100,000
Total Assets.... ......... 7,900,000

OFFICE

ony 1s Wuila!inga, Toronto St.,- Toronto*.
DEPOSITS REt'EEVFD at Current 'ates

ö f nterest, patd or compounded hlif-yeary.
DEBENTURE& ISSUED la Cnrrency or

Sterlig, with Interest '.Oupons 1 attacied,
*payable.1n Catndaor lu Englani i. Executors

and Tiustees are ail bolieI by law to invest
nu the Debenturns of this Com pany.
MONEY A)VANCED on Real E4tate

securlt.les at current rnaies -and on favorable
conditions as to r-epnynent.,

EOETGAGES& EUIOPLmOl DEfBNTUlRE81%RCHASED.
.4 4ER BER MASO N.

* . Manaeger..

HEý SHAREHOLDER AND INSURANCE GAZETTE.

ýIi ho1Îoul and Ontario Nav.. o, ST EAM COAL.
* DIVIDEN.D N'U.2 I .

NOI.OE lehereby gien that t DIVIDEND
of F1UR PERtOENT. upon the capital stock
or tiisInstittiOf Iohs' Iieen declared for t.h
current/ half-yer, nd thatthe same wIll be
payab1e at Uhet fnki its Brantihs on anst
after

W6dnesday, -the 2[id Day if Jly Next.
The Transfer Boo i eh closed fron. the

17th f June to the 1st Of July, both days In-
elusive.

THE ANNUAL GENERAL MEETING
of theàShareholder 0f the Bank will be held
ait the anking House, ln Toronto, on

Tuesday, 8th day of JuIy ne-t.
The oihair.will be taken at Twelve o cloclr

y order of the Board.

W. N. ANDERSON,
Generl Manager.

Toronto, May 20th, 1884. 21-7w

RAND TRUNK RAILWAY.

:TRENT VALLEY -NAVIGATION 00,

Bobcaygeo1n,9
Sturgeon Point,

1 .Tho Fayorito UCanadian Sunirnr flosori.
Rail to Lindsay and thonce by Boat.

The best Shooting. Flshing, antd Boating to
be hat - First class Summler Hotel. Sturgeon
Point. Hotel, on the Lake Shore: -

Le. Toronto....7.00 a.m. Le've 'obceaygoo 2.s0a.m
Ar. Bno baygooii.0 pin Arrive Toronto.. 8.56 a.ma.

On Saturdays the Boat will also
nake connection with the 4 p.m.
train oni toronto, returing Mon-
day Hiornin
Special reducet fare ticlcets on application

* at Grnud Trouk Riiway ticket offices.
OrBARRONi JOSR p ha FI HICKSON,

Secretary, Generail Manager,
TrentVallev Nav. Co. Grand Trunk R'y.
Montrea, April 20, 1884. 26

Notice to CoRtractors.

E EALED TENDERS, addressed to the un-
dersigned, and endorsei "Tender for

Coal, Public uilldings." will le received until
MONDAY, 21st JULY. next, for Coal supply,
for ail or any of the Dominion Publie Bulld-
ings. -

Speclllcation, form of tender and ail neces.
rsary information eau be obtainedl at this

Departrneat on and.after the 24th instant.
Persoas henderlng are otified that tenders

wi11 > net l'e considereti unlese ruade on the
printed forms supplied and signed witlîi
heir actual signatures.
Eeh tender must la accompanied by an

accepted bank choque, made payable to the
order of the Honorable the M.inisterofPublie
)Vorks; equiuz toflve per'cent. of the amouint of
the tender, whicli %vil1 l'e forfelLti if the Party
decline to enter into a contractwhen cailed
iupon t (Io au, nr If bit fait to complete the
vork contracieti. for. If the tender l' not ne-

ceptei the cheque will be returnotd.
The Department wilI not l'e botind to accept

the lowest or any tender.
By ordel', -

FHÉNMNIS

Four Point Barb Ga1vanized
Wire Fencing.

Steel

Ordinary Barb Fencing, 7 inches 1.
apait.

H-og Wire Barb . Fencing, 4Y inches
apart. -

Plain Wire Fencing without Barbs
at reduced prices.

Bend for Oiroulars and Price List.

THE CANADA WIRE CO'Y.,
H. R. IVES,

6 President and e ùIl it il tileal

GRAND TRUNK R'Y.h
LACHINE TRAINS.

On Tuosdaythe 2.4th' inqt.,
ant each succeeding night

the nighttrain for LAC fINN, will leaveBona-
venture Station it |.00 p m. returning front
Lachine at 11.30 P.ù.

Montreal 23rd Ju

JOSEPli HICKSON,
Genel.al Manager.

ne 188; 2lizir

SUMMER ARRANGEMENTS.

The Steamers ôf tihis Company betiveen

UONTBE A T AND QUE1IE0
Wii commence running regulariy on

lst May, ils under:
The Steamer QUEBEC. Capt. R. NELSON,

on Monldays, Weéiiedays and Fridays. and
The Steamer MONTREAL,Cn pt. L. H. RoY.

on.Tuesdanys, Tiursdays and Saturdays. at 7
o'clock p.ma., from Montreal. North Siore
Railway tickets good on the above -Steamers.

STEANMERS BETWEEN
NONTREAL anid TORONTO
now run daily, Sundays excepted, from the
Canl Basin, at 9 a.m., and achine on the
arrivai of the train Ieaving Bonaventure
Stationat noon, and at' Coteau Landlng by
the à o'clock train- from here for Prescott,
Kingston and Toronto, connecting there with
railways for the West andNorth-West, anuit
with steamers for Niagara Falls, Butralo, &c.

THOUSAND ISLANDS.
These Steamers will Cali both ways, Mon-

day exeepted, at Alexandria Bay, Thousantd
Island Park, Round Island, and Clayton, onthe American sido.

Steamer BOtEMIAN,Capt. JOHNRANKIN,
vIll leave for Corawall antd intermediate p rts

every Tuesday and Friday at 12 o'eloc nooin,
commencing Tuesday, Il h May.

Steamer TIIREE RIVERS, Capt. CoLLETTE
leaves forTiei eRivers every TuesdayantdFr1'-
day.at Ip. m. .

Steanmer CIIA.MBLY, Carit. Gut ). NELSON,
leaves for Chiambiy every Tucsday anti Fnltay
at p. m.

Steamer TEIIEBONNE, Capt. LAToEcE,
leaves daily, Sundays exceptua, ah 8 p. m.
Saturdays t 2mn.e, for Verchieres, caiilng ai
Boueberville, Varennes nut Bont dl e .
For «L'Assou pt lon on Moindays, Tuesdiays,
Wedinesdays ant Saturdays; and for Con-
trecteur on Mondays. Tuosdiys, Thursdays
nuid Satutrdays, also on S':ndays will mgke ai,
excursion, leaving at 7.e) A.M.

CHEAP EXCURSIONS.
Steaiiier BERTIIIEit, comilleuchîîg 1Ltit

,Itte, aviil leave tt 1080 A.. aud 2.10 P.M.
daily, to ISLE DE GROSBOIS; returning will
leave at 12.80 ndut O P. NI. Tiikets on loard.
On SUNDAYS wiil miake onfly ond excursion
leavirg at 2.80 P.M.

Coup'Aeey' Ticuizwr qec.-t A. DICk-
son, 38. James Street., opposite St. Law-
rence ail 1 . McCoiiiir, Windsor Hotal,
Rott.M~vn Canai bsn andt et the

rnpt Tiys icket offle , Richelieu P1ier,
foot of Jiacques Cartier Square.
ALJEX. MILLOY, J. 1B. LABELLE,

Traffic Manager. Gouerai Manager.
GenCe Oces, 2e st. Pam Street,

Montrea, 1884. 17

Ir FBcig.
Manitoba Barb.

Montreal, 30th June, 1884.
Agent.

27

NOTICE TO CONSIGNEES.

Tit Alans SS. NORWEGIAN, John
H. Stephen, Commander, from Giasgow,
is unteretd at Customs. Consignees will

please pass their entries without delay.

June 27.
Hl. & A. ALLAN.

NOTICE TO CONSIGNEES.

The Allans SS. COREAN, R. P. Moore,
Commander, from Glasgow, Is entered at
Custonia. Consignees wini please pass their
entries without delay.

Montreal, 3rd July,

II. & A. ALLAN,
gents.

. 7

T¶ho Rloya1 canadia
(FIR E AND MARINE)

INSURANCE CO.

Presideit
ANDREW ROBERTSO1\.

Vice-.Presi(dent:
HoN. J. R. THIBAUDEAU

A;rtlUR GAGNON,
cicretaury.

EA» omPoE:

0T. JAMES ST3 liON&TAL. R

JULY 4. 1884

THE SYDNEY & LOUISBURG COAL

AND RAILWAY COMPANY'S

R.ESERVE MINES
For- thé usA of Locomotives lttationaiy

and Marine Engînes, the RESERVE COuALs unrivalIed. Free burning, no clinkers, and
leaving athirti less asb, than ixny Lowver
Port Coals. Testirnoniais front Steamsiîip
Companies, Railway and Manufaeturing
Companies can le obtained.

Prices, f.o.b. at Sydney. or for delivery at
Q,uebec, Montreal, or any place ln the interior,
will be namedon application to

P. W.- HENSIIAW,
Agent S. & L. Coul & Rntiiway Co.

LONDON & LANCASHIRE
Fire Insurance Go.>

OF ENGLAND.

(StablishedC, - . 1862.)

The subserber beg t i nform the policy-
bottiers, is rinonde ant the public, Quai>e l'as
been appoin ted Agent for the above-naiet dre-
flable Company, ani that ho shall have iucli
pleasure in attending ho the renewalsof exist-
ing olicies and to the interests of the poliey-
holders generally. Lilcewise, that aIl business
transactions with the Company for the City
and District of Montrea shal l'e conducted lin
future et ls office as untier-ratei.

Ail classes f property nsinret on the met
favorable terms comînensurate Vith tho risk
In each case.

OFICE:

110 St. Francoîs Xavier St.
H. J. JOHNSTON

10-3m Agent.

NOTICE TO CONSIGNEES.

The Allans R. M. S SARDINIAN, Joseph
,E. Dutton, Commander, from Liverpool, !S
entered at Custoins. Consignees will please
pass their entries without delay.

N. & A. ALLAN,

U AIRBANKS STANDARD SCALES,

Ileoiovo to Iîir.ýiow WVarchous.

SU Y -ONL Y TIE GENUINE.

F I m 8 A N K S & CO .
3778T, 2AUL STBEET, MONTEEAL

r,.

STEAMSHIPS.

CUNARD LN E.

LANE ROUTE.

THIE

CUNARD STEAMSIIIP
COMIPANY (Limited),

between NEW YORK and LIVERPOOL, Cali.

ing at CORK HARBOR,

FROM PIEu 40 N.R. NEw YoRK.

GALLIA............. Wednesday, July 2.
APRANA ............. July 0.
BOTHNIA............... " Jnly 1.
SERVIA................. ' f July 23.
OIEGoN................ . i Uily 80.
GALTIA................. " Aug. 6.

........'''' ' ... A ug. 13.
BoTENIA................. " Aug. 20.
ant every following Wed'sdy from New York.

-RATES OF PASSAGE :-$60, $80 nd $100,
accordtng ta accommodation.

Steerage at very low rates. Steerage tick,'es
from Liverpool and Queenstown and all otier
parts of Europe at lowest rates.

Through Bills of Lading given for Belfast,
Glasgow, Havre, An twerp andi other Ports on
the Continent, and for Mediterranean Ports.

For Freiglht and Passage, apply at the Coin.
pany's Office, No. 4 Bowling Green.

VERNOX H. BROWN & Co.
Or to THOS. WILSON,

17 St. Sacrament Street.
Aug. 12 6-ir

DOMINION LINE
OF STEAMSHIPS.

R UNNING in connection with the
GRAND Tau.NIC RAILWAY OF CANADA.

Tous. Tons.
Vancouver... 5,700 Brookiyn.........,50
Sarnia..........8,850 Oregon..... ...... 3,850
M outreal... .. 28- Toronto...........8,281
Ontarlo ........... 3,176 Dominion ... 8....S,176
Texas ............. 2,700 IQuebec ........... 2,700
Mississippi. 2,80 -

DAPTES OF SA.IING
OREGON. o nQuebec...........1l4th June
MONTRE AL ............. 21st June

• SARNIA, " .. ... 2h June
BHOOKLYN ".............5tht Tuly

q VANCOOVER, " ............ 121h July
* These steamers cirries neither Cattle or

Sheep.
RATIS OF PASSAGE

Cab'in.-$50, $80, $1, $811; R'eturn, $00,
$108, $17, ani $144, accordinig to steamer
and berth. Ail outside rooirs. Second Cabin,
$40-accommodation very superlor. Steerage
atvery low rates. Pre-paid Steeraige Tlekets
issuod at the lowest rates.

Througlh Tickets cai be hld at all the prin.
clpal Grand -Trunic Railway Ticket Offices lin
Ct"d, anti °hoough Bille Lad°i g are
.ranited to and from ail paris of Canada.

For Freigbt or Passage, apply, ln London,
to Gracie & untuter, 911 Lendeuiail Stree-t,
ln Liverpool, to Plimn, Main & Mit.
4oniery, 21 Jaies street; ln Quebe, te W. AI.

îlephern; it ail Grand Trunik itailway
om11ces; or to .

W. D. O'BIttEZ,
1.13 St. James Street.

DAVID TORRtNCE & C0.,
CIOeneral Agents, Mo treai.

June 184. 8-Ir
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THE DOMINION BANK.
Capital, $1,500,000. Rest, $S50,000

Qrectors:
JAMES AUSTIN, 1're-ideat.HON. FRANK MlTH, P sident.

James Crowther, Edtward Lendlay,
E. B. Osier. - James Pcott.

Wilmot D. Matthiews.

Head Office, - Toronto-

Agencies at Brampton, BellevIlle, Cobourg,
Lindsay, Napanice. Oshawa, Orillin, Uxbridge,
Whitby and Queen Street, Toronto, corner of
Esther Street.

Drafts on ail parts of the Tnited States,
Greait Britain nnd the Continent of Europe
bough L and sold.

Letters of Credit issued available ln ail parts
of Europe, China and Japan. 16

WILLIAM DOW & 00.
BREWERS +AND MAL TSTERS,

(Chaboillez Square.

Superior Pale and Brown Malt, india Pale
and Other Ales, Extra Double and Singe

Siout, in wood and botle.

Families Su plied.

rUE FOLLOWING BOTTLERS
I. only are authorized to use our labels, viz.

Thos..J. Howard........ 516orchestvrStreet.
Jos. Virtue.............. 1) Ayliner Street.
Thos. Ferguson..........162 Rt Elizabeth St.
Wim. Bisop ............. 556 Ontario Street.
Thos. Kinsela............105 Colborne Street.

,M- Orders received by Telephone i.

W. MACKE1TZIE
STOCK BROKER,

Member of the Montreal Stock Exchange

98 ST. FRANCOIS XAVIER ST.

COBOURG CAR WORKS.

ALL KXllDS OF

RAILWAY CARS
Manufactured

AT THE

S'HOR TES T NO TICE.
Warranted togive satisfaction. Applications

regarding teris may be sent to
JAMES CROSSEN,

flnhonre. Ont

~E~1T~T
BOUDOIR CAR.

Privacy, Comfort,
Safety, Luxury,

Cleanliness.

Malns Boudoir Car colauy
Ie now prepared to furnish Railways wlth
the service of these MAGNIFICENT CARS
for NIGRT or DAY use on liglly favorable
terme.

The VARTY SUTPERIORITY of the System
and the BEAUTY of the CARS are recognized
by evory one who lias seen or used them;

Full particulars and descriptive pamphlets
will be furnished on application to

Duncan Building,

il PIE STREET, - NEW YORK.
-- :0:-

i, The CARs now built in this country
are VASTLY MORE LUXURIOUs than those -of
same system in use all over the Continent of

nurope. 14-Sm

NORTII AMERICAN LIFE ASSURANCE CO
(Incorporated by Special Act of Dominion Parliament.)

Head Office, 23 Toronto Street, Toronto.
FULL GOVERNMENT DEPOSIT.

11ON. ALEX. MACKENZIE, M.P., HON. ALEX. MORRIS, M.P.P.,
Ex-Prime Ministor of Canada, Presidont, Ex-Lleut.-Gov. of Manitoba, Vice-President.

WM. McCABE, F. T. A., Eng., JOHN Ip. IL AI{IE,
Managing Director. Pres. Can. Landed Credit Co.,Vtco-Prosident.

The special features of this Company are its Tontine Investment and Semi-Tontine
Investment Policy, and its Commercial Endowuent Policy. It also issues annuities
and al forms of Life Policies.

The first two secure a large return for the money invested, while the latter yields
maximum insurance for mimhinunm outlay.

By the last the great protection of life insurance is furnisbed for payments called
for only as deaths occur.

Pay as you go, and get what you pay for, as in fire insurance.' This plan places
reliable life insurance within -the reaclh of the masses at un estimated cost of about 50
.per cent. of the lowest ordinary life rates.

It is the best plan for those who want insurance only, and casiest for Agents to
workç.

$irAGENTS WANTED IN AL1. UNIREPRESENTED PLAcEs. Full particulars furnished on
application to the Company.

OPINIONS OF EMINENT CONSULTING ACTUARIES.
Ma. WILLIAM MOCABE, F.I.A.,.Eng. BosToN, Mass., August 31, 1883.

.Alanaging Director, Nolh Aimaerica Life.
DEAa Sin,-Tie paper you have subinitted and explained to me, entitled '' Con-

mercial Endowmeut Insurance by Graduated Mortusary Payments and Deposits," sets
forth a plan of Life Insurande which I have no hesitation in saying will serve a large
class of insurers better than the usual plan which requires larger payments.

These " Graduated Mortuary Paynîuts and Deposits " are quite sufficient for tius
safety of the Company, and well adapted to secure its cohesion and stability.

ELIZUR WRIGHT, Consulting Actuary.
WILLIAM McCAB, EsQ, F.I.A. NEw YoF, August 13, 1883.

. lanaging Dircetor, North Anerican Life Assurance Comipanty.
DEAR SI,-I have carefully exaiied your new plan of I Commercial Endow-

ment " Insurance. The Mortuary paynents. to provide for the suim assured at deati
are suflicient for the purpose, and are propierly graduated according to the incrcasing
age of insurers, being cotnputedl upon tie Standard Tables used by life Assurance Com-
panies. The Deposits required, togetier with part of the Mortuary Payments, will be
adequate to provide for the paymsent of the Pure Eudowment stated, at the end of twenty
ycars.

The plan is a happy combination of the Natural Premiuni System with the Pure
Endowmient feature which guarantecs a definite suti of Insturance and yields to the
insured a good return for his money, while it. secures the cohesion and stability of the
Company. It is well adapted to supply the wants of mnany persons, who are unable to
meet tie heavy expense required to maintain a policy upon the Ordinary plan It is an
ENTJRELY SAFE PLAN, grantcd'and guaranteed by an established and reliable
Company. .'LUCIUS McADAM, Consulting Actuary.

MONTREAL LOCAL DIRECTORS:
HoN. D. A. MACDONALD Ex'Liut.-Governor of Ontarlo.

Ho .R. THl IBAUDlEA i, 8enator.
ANDII HW ROBEIRTI'SON, Esq., President Montreal Harbor Trust.
H-ON. Il. NIERCLER, 1.P ., x.-Sol. Genîeral.
JOHN MclOUCGALh,, lEsQ., Manufacturer.
A. DESJAIDIN. Esq., M.P., President Jacques-Cartier Bank.
THOMAS WI1TE. E-sq., M.P.j1
W. H. HING STON Usq., MU.D.
E. P. LACHAPELLE, I.sq., M.D., Prof. Laval Universlty.

OHARLES AULT, M.D.,
Manager Jrovince of Quebec.

MONTREAL OFF[IC: 1S5 ST. JAMES STREET,

THE CANADIAN PACIFIC RAILWAY COMPANY.
LAND REGULATIONS.

The Conpîmy ooler lands withlti the Railway Belt along the main lhie, and li Soutiern
Manitoba, ut prices ranging fri

$2.50 Per Acre Upwards,
witl conditions requiring cultivation.

A rebate for cultivation of froma $1.25 TO 3.50 PER ACRE, acc.ordlng to price pald for the
land, allowed on certain cond(litions.

The Company also oier lands. WITEOUT 0NDITIONS OF SETTLEMENT OR OULTIVÂTION.

Th'le REeserved Sectionis
Along the main Line, L.e.. the odd nnumbered Sections within one mile of the Railway. are
now ofered for sale .in advantageous terms, to parties prepared to undertake t.heir immediate
cultivation. T E|M. O EV \

Purchsasers may psy onse-sixth li cash and the balance in tive annual instalments with
interest at 6 PER CENT. per antinun, payable ln ad7ilnce.

Parties pirciailng withotut conditions or cultivation, uill receive a deed of conveyance at
tine of purchase, if paymnent is madle li full.

Paymenls may be madle in LAND (4RANT BONDS wblch will lie accepted at10 PER CENT.
P EMIUM on their par value. and accrued tîserest. These Bonds can be obtained on application
au Bank of Montreal, Montreai; or at any of its Agencies.

FoR pRIcE- AND cONDITI0N- OF SA TE and ail i nfornation withi respect 10 the purchase of
Lands, apply to JOhN H. McTAVISB., Land Comssioner, Wlnnîpeg.

By order of the Board,

MONTUItAL. l)ecemuialr. 1868l.

SAMUEL C. FATT,
ACCOUfNTANT, TRUSTEE,

And Comissionerfor taking Aßdavits for
Provinces ef Quebec J- Ontrio,

OFF NoTILE DAME STIEET,

P. 0. Box 004. MONTREAL.

00MMUlI0ATITON BY TELEFHE0IJ.

CHARLES DRINKWA TAR, Secretary. .

PELLATT & PELLATT,
HENRtY PICJELLATT. HENitY MILL PELLATT.

STOCKB)3ROiçERS,
0 IING S TREET EAST,

[Members of Toronto Stock Exchatge.]

-:0:--
Ca.natdlan and Aimerlcan Stocks. .Huilson

Bay Co.'s Shares, &c., &c., boîught and sold for
cash or oa margin.

Orders by letter or teaegraph receive prompt
attentioL

RAILWAYS.

O RTRALVFRMONT RR.
Green lMOnnlhI, Route.

TRAINS LEAVE MONTREAL.
3 a ',AST TRZI,.r.lgt8.30 a.miAiaîs îooAN3civ" tSt.12.10 P.M., Montpeller 12.50 MVýWhite River Jnctinn 2.40 P.M,Boston via Concord ralchesterand Lowell, 7.05 P.M., New London
9.50 P..L.. and Né%w. York. viaSpringneld, at 11.10 P.M. Pililma,Bfusilet Parli'r Cars to Boston andNew York, WITHOUT OHANGE.

5.30 p.msýåI A PT r
Buîrington .10 P.M., Rutland 11.20
P.M. Troy 2.05 A.M., Albany2.25 A ,I. New York 7.80 A M .alsoto Vnt erilo anîd Mhagog. W..fuer Sleeping Car thlrouîg to New
York.

8.00 ""St) NIEm EX.
0. S nrriving St. Albans-.P.M.,Bîî 'lnton 12.10 A MMontpeller 1.00 A.M., WViit"River Junction 2.55 A.Ñ., Concord535 A.:. Mqanchester 6.18 A .M,NashaU 6.55 A.M., Lownel 7.&4

A.M, and Bostonil 8..0 A M6 Bel-low's Palls4.18A.M. . îNorthamîpton
-.28 A.5M., 6lyoke 0.5 A i.,Springfeld 9.0A. M., New YorkiINew aaven 115 A.M., Bosi onNi iettcibur, arrivinîg 0.27 Afali Worcester via 11. El & R R.arrin 9.30 A.M.'Ttroui, P'ull'
niit eg ing c ar.S- to Bostosi and

GOING NORTH.
NIGYIT EXPIQS Tilt Troy leaves NewYorkc lit . ss. arrivimîg volLrpîît 8.'anDAY EXPIRE-S leaves 18toî i .

îlîrg 8.01 siai., viii )Lowell 8.30 lia.m, ariveMoîsLîeal 6.:40 1).nt. n, irv
1AST TRAIN sezkv s Eostou via Lowell 1.9)0P~in. arriiig SInîîtr*cîîi 120 sn. ii ulmian Buillt Par or C r to .!on.ItreUi aP SPlep.in- Car to (alvlesîgo sVTdOUT CHANGE.-
NIGlIT LXPRIE S icaves Rostoîî viaLoweal, 7 p.m., via Fuel, burl q 0sîîn., ailsNew York eit 4.80 p.ns. 81n' Sîlmîgîîel, nrriv.lngin Montrea et 8.25a.md.For Tickets and Freiglît latesnppîy atts

Central Vermon tRairoad oe 130S. aniesstreet.
. A. C. STONEGRAV ,rCaidlan Pissensger Agelt.

Borion Ollce. 2( Wasington street..N c Yorke Olice, 271 BroaiIwll.y.
S. W. CUMMIlNG S J. V. IIOBART.

General Pltsse ger Ag 1ernt lannger.
St. Albans, VtL, Juns 30th, 1881.

INTERCOLONIAL R'Y.
SUMMER ARRANGEMENT

Commencing June 2nd, 1884.

rT f ROuGH EXPrmss PASSrN-
Ep aINS RUN DAILY (Suindayexceisteti), as foliows..

Leave Point Levi.Arrive Riviere.du-îI-Lot- .•...... 8.00 A.M." Trois Pistoles .. "........ 1.0 P.M.Rimouski ............... 1.10LRtle Me"is"............2.44 4Campbelito,............. 7.2" alhousle Junction. 7.41" Bathurst.. . ". '" 7.'1Newcasti" '...............11.00 '" Moncton """"'". . ... 100 .
.St. John'""'"" "... . .1.40A.M.

SaliJou"•...........·65.30 "............... 920
The Grand Trunk Trains ieavîsg AtOntreaîat 10.00 p.m, con ueçt at Chaudicre Jontrealwith these Trains.

The Trains to Halifax Aut St. jolithrougih to their destination on Siia.n runThe Puillna Ci leavi o Mday Wednesday and ri Montreal c) mon.
4iii lfax, and the one leîv Y ruls throngh to
Thursday and Saturday to St. John. T y

Ail trains are rin b)·FaQteru Standard ine*'TTHRIOUGH TII[aErTanay h d obtssiedvia rail and stealer to li na botad
Lower St. Lawrence and isipoents on the
Provinces. the maritne

FOI tickets alnd al infori in regard toisasselnger tares, raieS 0f freiglit, tri arrangements, &c., apply tI train ar-
G. W. ROBINSON 'Eastern Freiglit ad Passe rAgent,

(Opposite St. L rea3a Street,.
D. POT21NGEo

Chier Superintenlent,
Railway Olflce, Moncton N B28th May, 1884.

ST. LOUIS HOTEL
THE RUSSELL HOTEL CO P iWILLIS RUSSELP., ?resident, Quehec.

rTHIS HOTEL, WiBICH- IS UN-



OHAR LDER AND INSURANCE I~AZETTE. ,Jun 4..1884

~is o~Iolfnî j± .. li ~ 'Ij7-.,. THE-DOMINIPN,

SSavings & Invoes nt Society,
Lifeo Assurance Compny .of Canada. LONDON, ONT., CANADA.

Incorporated, A. D. 1872
q INSURANCE CMWY .o

0F 1_. A Il. A 1 1 ý . 1 IE A I- and> SECU.RLTY." --
OFRABTN. LB R I a SCCapital, - - - $1,000,000.00

Paid- -Up, - - -- - 864,982.86

A$.rIonRz TôCArôTAL, - - 2,The iy y in . America issuing-

GovElNENTfl)EOstT, . - . 100,000 CntentFud, - - -1,96.54
xcom,.,earlsa , - o conditional Life Policies.- ._. ;69.6

. . . . . ..-- :: - H R'$ 0E C .

~e BaOgica for. Canada: The.Sun'issues also inconparably the nost liberal Accidentpoliy in eistence (D ectors:

. SeFrajncois Xvler S,, Montreal. No other company in America gives days of grace on Accident policies. wmrmt »n v E n i.. Prnt.o;-Proprietor of Lýondon Gas LightOmipaniy.

JO T ,138ES, - - - - - - . about $1, 000, 000. or w. j.^TdCWlxoåeîldedet.

ET i.L OND. .SEW B0W. ' -:n:-t--~ t. Jimen Cal ternole, M. n.
U U~ ~ I~ AuI lA~ICalta Mt r,rq., Blitrlil'of Elgin.

9-1r. L:I F EA!N D A ýCC IDE:N T A SS'UR A-NÇCE. °'E''il""""_________________________ t.CI ~II i. tigli Monro, 1'sq., MrhnDna
-i .. It R](id, Esq. Collector of CuasodisLondon

Jas. A. Blair, E si., London.
-- THOMAs WORKMAN, EsQ., M. H. GAULT ESQ., M.P. Duncan Cotllson, Esq., Cashier Bauk ormL~~~~l -II IH'HII U'HMS* Toronto, Trno

President. Vice-Presideni John Levis, Jr.Eq. of Rice, Lewtis & Son,
, , O .Toronto.

"NR. MACAUL-AY Manager. 23 . Nri)xrop, Esq.. of Norîlirop & Lynan,
'~ . -~- .' 28 W tînesatlolDrtggisL, Toronto. -

A W.OBE sSE Geo.Boyd, Sr., Esq., Toronto.

I..àle -:;w-s-thé T' Apli. . TIE FEDERAL BANK OF CANADA.

:This CcomPapay.bc .on ueTlpio
aytntqi Cat'o e r E. JO EdAsonE
Teln1 nti, othors, e aOW prpareag to

To*nsU a10 011a17 FRNK BLEYS.

iunividualsr drcect ig theair iL eent .--. T H

,pVet5 C °aa f elflnko Eln DI IS O OF PR FI S.18 -A ai I Nsmn PREs.itin

r .nes botweefl Cittes or Mills E i e -
nf fifor, eal orerlc ADaAND P EF N 'NAR IO

b e o b cia te dn n o m t h e OC mOp I li l î o u d S t ., L n d -n , 0.,0Ca n a d a .
bewensabseribers or cnstoiTs ofsuch sys-

tens.- It iii arrange ui connet places not on

telegrap ofceor bauiin -d private lins r
IndividualsAon aardi , cond dectulg their dc rrerdnt to age a n. y a e

placesof bD eeiaaessorE.es.aencr.r
__This___ Cop8y 85. Ontari Inveptmon Assoitil

turc Telegrapli sud Eiectrtcal Insrmns R~iN <''~ .OFIiS
narotjS, yugnets for Mlles,,Electrtec Gnas-llgit-
lng ieaats iiBurglar Alarms. e. und . F -ÔD . . LI TARIÔ
Hlouse.Ainntlat0orm, Eiectl'tC Cail.tlells. &c. R A AND C M A E

Any futher- tuformeatiol relai li; hereto con tL
lie ob, alnqd fromn the Company,. .0F 

OIN,'NTR.
St9  HENÂPPIEDCapital Siibýsèribieil, 2 ,000oo

N0.12ra1 PROFITS, -IE5,PLEDTO TUHE I1csere Fiîîd,-- ----- 500,000
N. oAInrgons u-lng Téléphxonesno C tiîîet F,îîîd - - . 4,

li.ensed by thlis Company ar ieeby respec!t- uetd
cuýlolld thattthey aýl'itable 10proseutOn X TN IO , F.FU RE - EM MSan ~jfor darnages for infringelnfl, and r IONl 0F F TRbRMUVicn'st,------- ,7,

proecuetiio.l~ofn1~exefî. f tu Iw. aveeffcte tis, even on ordlnary Life Polioles . *fLT)B
, '~, .~ .Clirs.Murtrray, Mainger Fédéral B., Président.

*- Andi upwards, accordln.g to age andi cntry. 13. Cronyn, Barrister. W. R. Meredithx, 0,,C.
-- -- - - - - - - -. Daniel Maoe REqc. C.F.Ootibue, lisrrist r

To Farmers and others wishing to Sl

The Depstrtment of'AgrCultire and Publie
Worke request persons desirotio selg i -

S. Desbarat8, Esq., Province: Of Quebec, Im-
migrat1n Agent, P.O. Box 175, Quebec.

They are requestcd at the same time, to
-give full .partieulars, wbon writing,'as to the

prire condi ions'os payment, dimenslon's, re-
sources, &c., of the Farins, and the locality

,wherethey are situated. '

To' Immigrats and ,Canadiar Fdrmers
desiring to purchase improved Fârms.
The Departimlent of Agricuit're and Public

Works, ln order to give greater inducefients
to settiers, request that Immigrants and Ca-
nadian Farmers desirous of purchasing lands,
should apply to W. S. Desharats, Esq., Pro-
vince of Quebec Immigratlon'Agent, 'P.' 0.
Box 175, Quebec, from whom they will re-
celve an the necessary information.

* '·N-E W Y OR-K

* 1 Life IngmnCio~ Co:
Active and energetic men:- of good

standing :are, wanted ,by -the NE,

YORK LIFE INSURANCE COMPANY (In-
vested funds; $ 2ooo,oo Fifty-T o

Million dollars) to take agencies in
unrepresented districts throughouf'
the Doininion

Applications'(Confide tial if desir-

cd) made tto . 1'i

- ~ VIf'UICKE,'aontrea1.
~~ " Su<perintenldent of lte CanadainBranci

t th/e' Company's busineUs'will ie-

t ivSprmpt ttetie

.. luj

When the premiums become extinguished, the profits will be paldc
in cash to the Policy-holder after each sucoeeding division.

Å, G. .RAMSÅY, PreSîdent, IE. HILLS, Seoy.,
J. W. MARLTNU, Manager Prov. of Quebee, 180 St. James Street, Monitrea.l

J AMEB -AKIN, P. LaFERRIERE,
District Agent: Inspector.'

QUEDEo AGNdNY :-133St. Peter Street.? G. V H.BouÂniD, .l gent..

SIMA BATHIIG.

Mef M

t. Lawrence Hall, - - CaGouna.
ThisHotel will be opened. for the 'reception of Guests on the 16th JUNE, under

the management of the Ma. JNO. G. ELDER (late of " Owl's Rend Mountain Hous'
Lak-d Menphremagog, anîd formerly of" I emphremagog Hlouse") who has had larke
experience in several lcading sumnier resorts at the scaside and elsewhere, and is well
and favorably.known by the travelling public.

For Rates, &o., address .
JNO a ELDERM

Previous.to June ist, PIO. BoX 2151, Mobtréal.,

anager
ri

..............................................................................................................................................................c

John Labatt, B3rewer. J. B. Strathiy, Esq.J.- Elltott, Manufac'.r IHugh ]ixodteîEsq.
'11 ýDànlrs,1 Sccretary .A.Fitzgerà d 'Prest-
WaterConimlsioners I dent lmpérialioil Co

This Association is authoi!etd by Act of
Pariimont to Loan Moncy on Reai Estato

securtd by Mortgages; buying and .advanc-
ing Moncy upon School,Municipal and other -
Debentures, and Public Securities, and the
Debentures of the varionus Building and
Loan Societies, Investment Companies, and
other Socicties and Companies cf this Pro-
vince, and has the largest Reserve Fund of
any Coniany iù Western!Ontario.

HENRY TAY LOR, Manazer.
OpFior hiRcnond Street Lolon, Ont.
15

TH E ONTARIO
LOAN AND DEBENTURÈ 0O.

OFY LONDON, CANADA.
-- :o:--

Subscribed Capital, - $2,000,000
Pald-up capital, - -.- -1,20,0
tReq etrvcd nd, - -2 ,'rntVA~st.s,- - - . -, 12,HRII,000
Total Liailtices, 1,-- - 1 ,000

Moncy loaned on Real Estate Securitiesnnly. - -

Munielpal and School Section Debontures
purchased. WILLIAM F. BlULLEr,

London. O,tairlo,. . r

The Shareholder
Is printedland nh1;liklB&'eve'Ffiid/ymorn-

tby S. 13 1rt tl, Etor anid Proprietor,
708 Cratg Street, Montront. .

Sbcllt.tn . $2.00 per annuia, lIn ndvance.
Sl i 11 Ci ty-orfaMtnreal, $.00..

T 1n sh i gs'i n England.
Prico by 100, $10.00.Rlailway, Bankng and other institutions, 20

cents per line. Liberal contractsmade. .Single
copies of the paper, 10 cents.,

r;ýCorrcspondence.-...on,, flnncxitli, mnattere
solicted. Noinformation dohioaU obtn-ed'required4


