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A western  The fire insurance agents of a number of
azency  \Western States have formed an Asso-
Grievance.  ciation to remedy an evil which they
reeard as a legitimate grievance, viz.: the overcrowd-
gy of the local agent’s ficld. A case is given of a
town in Colorado with a premium income of only
Siemov, where there are 14 Jocal agents.  According
tr a circular sent us, “Special agents complain that
it s impuossible to place a new company in a town with
¢ller agencies, and they are compelledto go outside
and find a ncw man.”  The Superintendent of Insur-
ance of the State of Kentucky, before issuing licenses,
rcqiires cach Company "to sign an agreement, “not
to write iusurance on property located in said State,
aeept through the legal authorized agents of tae
St ¢ livensed from the Insurance Department,” and
the simc s1ep is being urged upon other Superintan‘l-
ent<. .\ national meeting of agents is to be held in
Yeisoit in September next, when the question will
be ivily discussed.
—_—

Propeeal te A\ Tesolution has been introduced into
vart.S.ommds the Senatec of the United States, by

Inxitver.  virtue of which, if passed by both Houses
and ratified by the President, the bonds of that coun-
tiy would be legally payable in silver.  There is much
virtue in that “if,” for it is hardly likely so scandal-
cus 2t proposal will get cven through the Senate,
cccentric as are the actions of that body. Twemy
vars ago a similar resolution was passed by both
Senate and Congress, but there its career ended.
The current bonds of the United States on 1st inst.
amonnted to $847.365,620. Those sccuritics repre-
sent their face value in gold. A large amount of these
bonils were issued expressly to obtain gold in order
t> mantain the Treasury reserve, when gold to pay
ur 1iese bonds was at a premium. If the Senate
Were cver 0O anXious to create a financial panic they
couli not devise a scheme better adapted to disturh
confilence than the proposal to repudiate the gold
basis upon which the national sccurities now reat.
Our \alued contemporary, the New York Commercial
& I qancial Chronicle, styles this proposal, “a frank

and brutal plan of repudiation.” Tt will not pass, but
its introduction into the United States Scnate is
lamentable,
—————
shemtda A Bill is to be introduced next Session
Time bargalns of Parliament to make the short selling
bemade illegnt? of cheese a penal offence. This is a class
[ legislation which exceeds the legitimate spherc of
a legislative body. Tt is all the more obnoxious as
it discriminates against a special class of manufac-
turers and merchants. If the principle of this pro-
1:0sed measure is sound, it should be generally ap-
plied to all forms of commercial transactions to which
it is capable of being made applicable. The Bill is
intended to prevent the sale and purchase of cheese
ahcad of the time in which it can be delivered. While
business of this naturc is open to abuse by the gam-
bling clement being unduly prominent, it is no more
so than the great bulk of all commercial transactions,
I{ no sales, and no purchases, and no contracts, were
allowed to be made ahkead of the time in which they
can be fulfilled, the business of the world would be
brought back to barbarism; it would be carried on
only on the “from hand to mouth” system prevalent
amongst the uncivilized or the very poorest classcs.
{t is often a sourcc of the greatest assigtance to man-
ufacturers to enter into a contract to geliver his pro-
ducts before they have even commenced to be made.
He is able by such an arrangement to make financial
arrangements for purchasing raw niaterials; improv-
ing his plant: engaging skilled labour, and generally
financing his business so as to conduct it with eco-
nomy, and with a minimum of risk and worry. Ifa
cheese maker, or any other manufacturer, sccures a
contract 10 supply a given amount of his products,
at a stated price, in a fixed time, he can at once
arrange all his engagements and business affairs to
fit in with such a contract. This saves him from <he
waste of time, of energy and at times_ of capital, to
which he is liable when doing business without a de-
finite knowledge of its future conditions. The spe-
culative feature of his business is not increased; but
reduced in degree, when a manufacturer enters into
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contracts for futurc dcliveries. If he has no such
contracts his whole business is speculative, for ae
goes on making all his goods on the chance of selling
them. To climinatc the element of speculation from
trade is impossible, as some degree of chance, or
some risk, enters into the very constitution of trade.
Every sced sown is a spcculation, so is every yard
and cvery pound of goods made for sale. Of course,
the cheese maker and buyer who contracts ahead
runs the chance of having misjudged the future marl-
et, so docs every merchant in all his purchases, from
the firm which handles millions yearly down to the
pea-nut vendor at a strcet corner.  If  Parliament
considers that all timme bargains and contracts ought
to be made illegal, let it say so plainly by a general
Act forbidding them, but to pick out any one class
of traders and make their time bargains and con-
tracts a penal offence is highly objectionable; it is
an obnoxious form of class legislation.

——-———

Goversment MT- E. E. Sheppard, Trade Commis-
»y sioner of the Dominion Government to
Rev-lmtinn. Central and South America, has pre.
sented a report of his five months’ expericnces in
those countries. He speaks hopefully of Canada be-
ing able to do a good business in South America. He
writes:—* Alf aver 1 found the British Ministers and
Consuls cager to scrve Canadian interests, but admit-
ting that they had not the knowledge of our condi-
tions to cnable them to be of great use. One Min-
ister was cager to keep the duty on yellow pine down
—it was being raised in reprisal for the Dingley act
—and was glad when I explained that yellow pine
all came from the States.  The new law did not touch
white pine, so the higher duty on the other really
Lelped us. The interest of the British Consular ser-
vice in Canada is largely borm of the jubilee enthu-
siasm and the preferential tariff.  Laurier and his
folicy were the talk of every Legation 1 visited, and
at dinner often of representatives of forcign nations,
Nanv protiineat Freneh re:demtem voriavs cities told
me of their pride that onc of their race was Premier
of Canada.” British Columbia he considered could
ship lumber and fish to advantage. In Argentina he
found the Canadian firm, Masscy-Harris Co., sclling
more agricnltural machines than any other makers.
He found trade experts cvery where showing their
goods, as we have urged Canadian firms to do. What
trade we do goes through American channcls, so that
our exports to the States are misreprescuted, as so
much of them is for re-export, and Canada does not
get credit in the South American markets for such
goods as go through United States’ houses.  Mr.
Sheppard gives a lively description of the political
affairs of South America. “The government is larye-
Iy in the hands of a few leading familics which ccn-
trol the Presidency. When they think a man has
been President long enough they tell him time’s up
and he'd better go. If he docs not, then there is a

== e ]
rcvolution. They have popular clection and pe.
gistration of voters that is quite peculiar, and el
tions that are more peculiar, but the revolution
rcally the constitutional way of turning out holil-gve
P'residents.”

—_————
Acvic The Board of Control, Toronto, which
mauway is practically a Commiittee of the City
propmal.  Council, recently considered the pro-

prsal to cstablish railway connection.between Toront
and Hudson’s Bay, to be under the control of the
City. As a result of its deliberations it has recom
mended the appointment of a commission composed
of Messrs, George Gooderham, W. R. Brock, Rob
Davies, Hon. Lyman M. Jones and J. Herbert Mason,
for the purpose of obtaining the fullest informatiog
as to the character and resources of the distric
through which the proposed railway will run and
the advantages which Toronto may derive by is
construction. The sum of $5,000 is also placed at
the credit of the commission for the purposes of em-
ploying such persons as they may consider neccssaty
in carrying out the objects for which they are ap
pointed. The commissioners are to receive no salary
or emolument, and all plans, surveys, maps and other
information obtained by them are to become the
property of the City of Toronto. The eminent bus
incss standing of the Commissioners is a Guarante:
against any scheme emanating from them being other
than one conducive to the welfare of the City in which
they have such large business interests. It wil
take a length of time to make an cxploration: of the
districts proposed to be traversed by the railway 10
Hudson’s Bay, and to collect the requisite data for
cstimating its prospects of being a profitable enter-
prise. The Commissioner’s Report will be.a very in-
teresting document, and valuable ; whether it will
cndorse a civic railway scheme is another matter,
——————
GOVERNMENT SUPERVISION OF INSURANCE
IN THE UNITED STATES.

For the second time, a definite movement has tak-
en form for the establishment in the United States ot
a burcau of insurance supervision, by the general
government, through an act of Congress. For ser-
cral vears there have been strong advocates among
cur neighbors for a system of national supervision by
which it was hopcd that scparate state supervision
by cach of the forty-five states might become only
nominal and be divested of its principal features, con-
fessedly so annoying and so obstructive to insurance
interests, without adequate corresponding benefit 1o
the general public.  Many insurance officials and 2
few of the insurance journals have continued to ad
vocate the feasibility of government supervision, with
the result that some two years ago, we believe, Hon
John M. Patiison, a member of Congress from the
State of Olo, and himseli president of the Unioa
Central Life Insurance Company of Cincinnati, in-
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tional -upervision of insurance as belonging to inter-
statc .-numerce, the same as railways and national
banks. The bill went to the appropriate commiittee,
but w.~ never reported back to the house for action.

INSURANCE AS INTER-STATE COMMERCE,

The agitation of the gquestion has, however, con-
timiedd, and eardy at the opening of the present Ses-
sion of Congress, a bill, drawn by Col, Tyler, a law-
ver of Washington, D.C., was introduced in the Sen-
ate by Scnator Platt of Connecticut, consisting of
twenty -une sections, the preamble of which declares
insurzuec by companies transacting business in states
othier than the state where organized to be inter-state
commmerce.  The project has been and is being exten-
sively discussed by all the insurance journals in the
United States, some for and the majority against the
bill, winle the officials of the various insurance com-
panics of all classes are about equally divided, ap-
parentiy, as to the practicability of the proposed law.
The objections rest, in the main, upon two grounds.

First, that the provision of the Federal constitution,
which confers on Congress the power to regulate
commerce as between the several states, cannot bLe
construed to include insurance,which is not a com-
modity in a commercial sense. In direct proof of
this, the decision of the Supreme Court of the United
States, rendered, we believe, in 1868, in the case of
Paul against the State of Virginia, is cited, in which
it was held that insurance did not come under the
provision of the constitution for the regulation of
commerce between the States. The language of the
Court on this point was as follows :—

The defect of the argument (of the companies) lics
in the character of their business. Issuing a policy
¢ msurance is not a transaction of commerce. The
policies are simply contracts of indemnity against
loss by fire, entered into between the corporations
and the assured for a consideration paid by the latter.
These contracts are not articles of commerce in any
proper meaning of the word. They are not subjects
oi trade or barter offered in the market as somcthing
bhaving an existence and valuc independent of the
partics to thein. They are not commodities 1o be
shipped or forwarded from one state to another and
then put up for sale.

Some other decisions of the Supreme Court have
Leen made since of a similar tenor, though not invol-
ving cxactly the same issues, but more particularly
with reference to
THE STATUS OF AN INSURANCE CORPORATION

' ma statc other than where organized and chartered.
1t has been uniformly- held that a company cannot
axercise any of the functions or privileges conferr :d

. by its charter granted by a particular state, in any

cther state except by the consent of the latter, which

my ordain the terms on which it shall be permittcd

w do business, if at all. It is argued by the object-

ons to national supertision that Congress cannot over-

trodu « in the lower house a bill providing for na-

ride this right of the individual State to admit or re-
fuse admission to an insurance corporation of another
State or specify the terms of admission.

On the other hand, the

ADVOCATES oF NATIONAL SUPERVISION

argue that a strictly technical construction of the
Federal constitution ought not to prevail, and that
insurance is practically a part of commerce, indis-
pensible to it, and that any court may, for good
reasons and in the light of added experience, reverse
its own opinions. It is also argued that the general
government has no more right under the constitution,
strictly construed, to provide for the formation and
supervision of the various “national banks” than it
bas to charter or to regulate insurance companies;
and that the principle of “State rights” is preserved
in the provisions of the Platt bill, which exempts
from the regulation by the proposed natirnul bureau

of companies doing business only in their home

States, or where chartered.

The second chief objection urged against national
supervision is that disputes in the matter of juris-
diction are sure to arise between the States and the
Federal Government, and for two or three or a half
dozen years, pending authoritative decision by the
courts, the companies will be “between the devil and
tiie deep sca,” and subject to annoyance beyond
measure. To this it is replied that a test case can be
made up early, upon the passing of the national su-
pervision act, and a decision rendered by the United
States Supreme Court which, with little delay, shall
settle the question of authority under the act. As to
the desirability of national supervision, provided a
system can be devised which shall substitute regula-
tione by 2 Government burcau for

THE MUTLIFARIOUS REGULATIONS

of forty-five scparate States, there is, so far as we
have observed, no differences of opinion, for the
cvils of the present scparate State system are univer-
sally recognized, among which is the payment an-
nually by the companics of severgl million dollars for
license fees, taxation on premium reccipts, and the
Iike. The act introduced in the Senate by Senator
Flatt provides that no company transacting an inter-
state business and duly licensced thercfor, by the na-
tional burcau, shall be subject to premium tax, license
fees, etc., exacted by the several States.

We need not at present burden our readers with the
specific provisions of the proposed act pending, which
with some amendments, will provide for a system-
atic and effective inspection of companies and a suf-
ficient regulation of their business as public corpora-
tions. The problem under the “State rights” feat-
ures of the Government under which our neighbors
live seems to be a somewhat knotty one as to how
the exclusive Government control, manifestly so de-
sirable, can be legally and effectively brought about.
The outcome will be watched with a good deat of in-
terest by our people on this side the line. .

.
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TEMI'"RANCR AND GENERAL LIFE ASSUBANCE
COMPANY,

W ave the pleasure of publishing in this issue a

synopr of the Report of the Temperance and Gen- -
eral  urance Co., which was presented at the an- !

nual © o ting held at Toronto on the 18th inst. The
Comy  takes especial pride in the promptness with
whicl  ~ returns are sent in to the Government on

e fit day of cach New Year, and in its books be- -

ing ¢l - ed on 3ist December, without a dollar of in-
wrest  ing in arrear, or a dollar’s worth-of real os-
tate I .ng held by cither purchase or foreclosure.
Cousivi ring the circumstances of real estate in and
aroune! Toronto for some years past, it is certainly
highly <reditable to the management to have avoidad
peal estate loans such as those which have inflicted
Josses upon even the most experienced operators in
toat market.  Its investments must have been well
sclected to have no interest on them in arrear.  The
total amount of its insurance in force at close of 1897
was 8,200,786, as compared with $0,759.711 in 1896,
the increase being $501,075.  The number of policies
in force is now 6,314, the addition last year being
629. Of thesa 6,314 policies, 4925 of them, for
$3473046, arc in the Temperance Section, and 1,38
policies for $1,787.740 are in the General Section.
The cash receipts for premiums in 1897 amonnted to
S23.40; more than those of 1896, The special fea:-
ure of this Company being its Temperance Section,
ronsiderable interest attaches to its mortality exper-
jence.  The Company reports: “Our average ratio
of death losses for the past twelve years has been
234 lives per thousand in number, and §3.77 per
$1,000 in amount in our Temperance Section; and it
tas heen 402 lives per 1,000 in number, and $3.91
1er $1,000 of the annual average of our total business
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for tl\c same period.” The average record of the

‘ Company’s mortality is doubtless a highly favourable
one, showing great care in the selection of its risks,
and, inasmuch as the Company declares with em-
phasis, that the experience of its Temperance Section
is even more favourable than the average of its whole
husiness, it affords evidence as to the lower average
mortality prevailing amongst those policy-holders
who are grouped in that Section. The Com-
tany’s asscts increased last year from §307,3535 to
$574.2091.  This sum covers $405,441 Re-insurance
reserve Hn § and 4 1-2, and other liabilitics for $8.-
09, making $474,140, which leaves a surplus of $100,-
030. To this sum of $100,050 is added the Uncalled
Guarantee Fund of $40,000, which makes the *“‘sur-
plus security for policy-holders ™ $140,0350, and this
sum, with the addition of the net re-insurance reserve
of $463.441. constitutes the “total security for policy-
holders,” $6035.492. The Company for the business
of 1897 valued its reserves on the basis of a 4 per
cent. earning power instead of a 4 1-2 “per cent,
standard as at present required by law, a course which
strengthens its reserves but decreases the surplus
tihat would otherwise be shown. The policy-holders
werc gratified by a distribution amongst them  of
$4.865 cash profits. The Board decided that the
surplises over all liabilities of $40,150 “be allotted to
policies on the ordinary level premium plans entitled
thereto on the same basis as the allotment last year,
and to otlier policies according to their terms on the
same basis of valuation.” Mr. H. Sutherland, Maa-
aging Director, has every reason to regard the record
of his Company in 1897 with eminent satisfaction, as
no doubt his services are by his colleagues and the
policy-holders.
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) N Net Premiuma Heceived, ' Amarance Issusd asd Taken, ; Total Asauranco in Force.

COMPANIES. — — - e il Rt R
1895. l 1596, 1897, | 1895. | 1896 1897. | 1Sg5. 189§. 1897.

s | ¢ s | ¢ | PR 2 s
*Geada Life.... Can, Business| 1,027 6RY 1.535,508)000e ooiinns 4390421 30 “4,'1-1 veee rnanee GHO9T5070 65,01368% ... ......
do Total 2,006,801 2,025,716] 2,105,759  G.084.621| 4,635,798 4,01’.000 70,205,929 10,375.347 72,719,555
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. do Toal b :m.woi 355,145 334041 2.8 ..5.m 2,732,429 2,550,572 10046431 10,711,606 11,867,229
N Azencan .Canadian ¢ o 490,50 H31,128 H74,216  2.890,000; 3,437,100 l 426,523 15,223,698 16, '”0 B lt 18,7 ]‘0 96
do Total “ 0 485,054 538,762 SU, 448 201,000 3,447.900  J,480.509 15,442,484 15,164,229, 18 915,R.8
2NUthern Lif€eceene e vorace “eeve coanosionarasanns 11.767........... b T R T X

1Royal Victoria Lifeeeer coee Jovoreavane
S life . oee. .Can. Business 918,404

“ees et anen

Oncario Motyal Lifesecos aennns 590,]63‘ 001 OI5] 636867
1,019,669 l,l 30, 824.
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6,863,093, a.lb“ 252 10,561,270 '34.7 2R,200° 38,170,341 44,943,797
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INBOLYRNCY LEGISLATION.

Although few questions brought before Parliament
are of greater importance than that of insolvency le-
gislation, it is onc respecting which it is difficult to
arouse public opinion into such active and sgeneral
expression as so impresses the Government, and le-
gislators, as to compel them to take decisive action.
It is unfortunate that the British North America Act
is sufficiently indefinite in regard to the several
powers and functions of the Provincial Legislatures,
and of the Federal Parliament to have left an opening
for such varied local laws relating to bankruptey as
now cxist in Canada. In this Province the law is
clearer, and far more in the gencral interests of bus-
incss than in Ontario and the Maritime Provinees.
Probably this is owing to the influence of

FRENCH IDEAS RESPECTING INSOLVENCY

and credit, which make the laws and customs of
France very severe upon those who fail to pay their
creditors in full. The cffect of such scverity is to
make insolvency so dreaded as to lead traders to adopt
the utmost precautions against what is regarded as a
social as well as a commercial disgrace. An illustra-
tion of the cffect of this fcar was given when the re-
volution of February, 1848, compelled thousands of
French merchants to suspend. The manufacturers
in English manufacturing towns had several hundred
customers in France, whose acceptances were current
when the French monarchy was overthrown. Most
of those traders failed, but not a single onc of their
notes was paid for less than its face amount, and
in not a single instance was there an attempt made
to compromise claims. In these facts we have a
striking proof of the power of the law, and of public
sentiment to prevent insolvencies, It must, however,
be admitted that such severity is a restraint upon
enterprise and is too restrictive for a country like
Canada, where public sentiment is in sympathy with
all honest endeavours to cstablish an independent
- business, to the success of which this country owes
most of its commerce and its wealth. The initial
struggles of

Tue LEADING FIRMS IN CANADA

could hardly have been entered upoun had i=*lure been
regarded with such dread as it is in France, or had
our banks and capitalists been less desirous of giving
financial assistance to men of small meaus in order
ta help them in their efforts to cstablish new enter-
priscs. In Great Britain there is a fecling about
bankruptcy and bankrupts not so severe as in France,
but strong cnough to be both deterrent and punitive,
as a hankrupt even after discharge is always under
a cloud, and before he gets his discharge is commer-
cially outlawed. \While it must be admitted the spe-
cial drcumstances of a new country ought to be con-
sidered in framing a general Tusolvency Act, there is
no reason why it should not be so framed as to ces-
train, as far as possible, all forms of fraud and of un-
fairness to creditors. Insolvencies from incapacity,

from insufficient capital, from trade fluctations, wiil
never be prevented. But, insolvencies caused hy
gambling, or extravagant living, or those entercd
irto from criminal intentions, might be checked by
the law relating thereto being made “a terror to evil
doers,” as it is in the old country under the Engli<h
Baukruptcy Act. The startling statements made by

Mg, E. B, GREENSHIELDS,

one of the leading dry-goods merchants of this city,
when tccently addressing the Premier and members
of his Cabinet at Ottawa, prove only too plainly the
urgent nccessity of protecting merchants, and the
community at large, from such frauds as can now be
perpetrated with impunity in some Provinces. Mr.
Greenshiclds spoke of crimes by which his firm had
been victimized. Other merchants have informed us
of similar experiences, and English manufacturers
and merchants some months ago complained bitterly
to the Finance Minister when in London of their
having heen robbed by fraudulent insolvents who
acted under cover of the law in certain Provinces of
Canada—happily not in Quebec. Goods have been
oltained on credit, then made over to a confederate,
tlicn the trader has gone into insolvency, paid a few
cents on the dollar, and recommenced store-keeping
with a stock of yoods re-transferred to him which he
has secured for nothing, beyond a fee to his accom-
plice in crime. Were this done in England the per-
petrator would be imprisoned, indeed the jail of this
city some three ycars ago held a dry-goods merchant
who had swindled a local wholesale house in the man-
ner above stated. \Where the law is so lax men are
tempted to cnter trade not to live by it, but to get
an opportunity of making a fortune by rascality.
Hence, a wrong impression is apt to be created res-
pecting our traders, into whose ranks—like wolves
into a shecpfold—those have entered who have
brought scandal and injury on the business commun-
ity. The question of

PREFERENTIAL CLAINS

by wiieh so many frauds are practised is ot {ree
from difficulty, as the extension of bank accommoda-
tion would be scriously restricted were bankers pro-
hibited from making any arrangement by which their
claim: weuld be preferential.  Bankers, however, ar
most desirous of an Insolvency Act for the Dominios
being passed, and there need be no fear of their sanc-
tioning any legislation, favorable to themselves, which
would be in the lcast degrec open to the imputation
1 injustice to the business interests of other creditors.
We believe the bankers wish to have a discharge
made contingent upon an insolvent paying a ccrtain
fixed percentage of his debts, so as to prevent traders

going on wasting their asscts until a small fractin
only is left for their creditors. These are points

calling for carcful attention, as are those alw, re
lating to the machinery of winding up insolvent e
tates with cconomy and speed.
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SHALL FARMERS BE INCLUDED?

! ether farmers should be made amenable to an
I «lvent Act we regard as of not sufficient
aportanee to be pressed, if such pressure
decatens to block an Act being passed. Judg-
ire from the tone of Parliament expressed in
previons Sessions, we fear the agricultural vote wouid
opperse any Act which rendered a farmer liable to be
declared a bankrupt, and his affairs wound up by legal
process  However unreasonable this may be, it is
a ciroimstance which must be cousidered, and, if it
is foumd impossible to pass an Inusolvency Act includ-
ing farmers, it would be better to exempt them than
t. allow the Act to be killed by their friends in
Parliament.  Although not calculated to raise a popu-
lar erv. vot, inasmuch as all our Boards of Trade, the
Rankers' Association, and other commercial bodies,
regard an Insolvency Act as urgently nceded, the
Government will serve the best interests of the Dom-
inion by introducing such legislation next Session,
and pressing it to its final stage as early as possible.

e o aemeneend
A TARIFF GRIRVANCE AND DILEMMA.

The difficulties attendant upon tariff adjustment
sy as to satisfy manufacturers, importers and con-
sumers are insuperable. Whether duties are im-
posed wpon imports, or they are allowed to enter
free of duty, some interest is sacrificed. Free im-
ports are of advantage to importers. They are also
of advantagz to consumers. The consumer’s advant-
age is chiclly in those classes of goods which are
not made in the importing country. There is also
some advantage in free imports providing competition
with the home manufactures., The effect, however,
ot free imports upon conductors of native enterprises
is often disastrous. The mischief is not necessarily
a consequence of the ordinary, fair, eupetition,
caused by free imports, for there arc goods made by
home factories which are quite able to hold their own
in the wmarket against foreign rivals. But competi-
tion is liable to be extraordinary and most unfair in
character, the result of which is apt to be the des-
truction of native industries, or the prevention of their
etablishment under such oppressive conditions. As
the devclopment of home enterprises is admitted by
all partics to be in itself most desirable, as by them
native capital and labour find employment, and as
by such enterprises native skill is given a wider
.fphcrc of exercise, thus keeping pepulation at home,
instead of Leing driven abroad for employment. Such
a conflict of interests creates the insoluble problem
?i how 10 reconcile those of the manufacturer, the
importer, the skilled labourer and the consumer. In
such 3 dilemma, the statesman may well be excuses]
who arranges some form of compromise, based on
5o had and fast fiscal principle or theory, but whizh
be justifics by a desire to do what is best, not for
any particular interests, but for the general good of

B

the country. It is, however, very difficult to get
those whose particular interest is compromised, or
injured, by such a statesmanlike policy to take a pa-
triotic view of this question, It is hardly reasonable
to cxpect those who are making sacrifices under such
a policy to be consoled and satisfied. because their
loss is the country’s gain. Every xnown country has
a tariff altar on which victims are offered up. The
Free Trade temple has its daily sacrifice, so has the
one consecrated to Protection; and the wail of vic

tims resounds through both places, as self-immola-
tion is not a business practice. We are just now
having a remarkably interesting exhibit of this con-
flict of interests, and the Government is being scorch-
cd between two fires, lit by the farmers on one hand,
and the makers of binder-twine on the other, 1In
this industry a large amount of capital is engaged,
and it furnishes occupation and bread to from 35 to
6 thousand workmen and their families. The binder-
twine market is open for only a short season prior to
harvest. If the Canadian makers do not sell their
product in that time, they have to hold it a ycar at
alos. In the States the harvest is earlier than in
Canada, so that the makers of binder-twine can afford
to send their unsold stocks to Canada and sell them
here at or under cost in time to cut out the native
article, as binder-twine is on the free list. The cffect
of this has been to practically destroy this cnter- -
prise in Canada. Ths Hon. G. A. Cox said a few
days ago that, if this continued, the Bank of Com-
merce would be compelled to stop the operations of
its binder-twine customers, and he, personally, would
sell his stock in one enterprise of this class would
ccll it at 10 or 15 cents on the dollar. The occasion
on which this was said was an interview held with
the Cabinet by the capitalists who have money in-
vested in binder-twine factories. They went to ask
for a duty being placed on this article which would
protect them from such unfair American competi-
tion. The <ituation was stated to be this, Canadian
capital will be wiped out and some 5 to 6 thousand

persons thrown of work unless the binder-twine in-
dustry is sheltered by an import duty. It was proved-
that the prices charged by Canadian makers was as
low as tl,0se in the States, and only Ieft the makers
a bare living profit. They showed also that if their
enterprises were destroyed the Americans would ab-
solutely monopolize the markets of Canada, the re-
sult of which would be such an advance in binder-
twine as would compel our farmers to pay such heavy
prices as would recoup Americans for their luss of
profits in the past. The farmers followed this inter.
view by a protest against any duty being placed on
binder-twine. They declared frankly that a cheap
product was all they cared for, and if Canadian mak-
ers could not sell at the prices of the American article
that was their look-out. The farmers declined. to
pay any respect to either the claims of Canadian
capital or Canadian labour. The dilemma cf the
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Government is made especiaily embarrassing, as some
of those pecuniarily interested in binder-twine fac-
torics are their own party suporters who are keenly
alive to the importance of protecting Canadian cap-
ital from extinction and thousands of Canadian work-
people from loss of work,

-

¥IBRE INSURANCR IN CANADA IN 1897,

In this issue we publish statistics showing the re-
sults of the firc insurance husiness done in Canaaa in
1597. The returus have been furnished ue by the
compaties, for which courtesy we beg to thank them.
As a number of the returns reached us when on the
point of gong to press, we are unable to make any
extended coranients on them in this issue. The fire
insurance business in Canada on the whole has not
been very satisfactory, though some of the com-
panics sho v an exceptionally low loss ratio, which
ranges from 435.49 per cent. to 93.65 per cent. Jt
is, hawever, only fair to remember that some except-
iomal Josses, and conflagrations on @ small scale, oc-
cnrred last year, and if these were deducted the gen-
cral business woule show a fair average.  While the
results in Canada were not wholly satisfactory, we
have reliable information that the total business of the
fire offices will show a satisfactory roesult.  The
average loss ratio of 18y; was 64.83 per cent. com-
pared with 61.31 in 1896, and the total premiums
$7,078,258, as against in 1896, $7,075.830, the losses
1897 being $4,518,033, and in 1896, $4,338.500.

LiFz ASSURANCE COMPANIFS,

As we have not yet received complete returns from
all the life companies doing business in Canada, we
decided to insert only those of the 'Canadian com-
panics, which, though more complete than others,
arc stiil lacking in some details.  The Table speaks
for itself,

— e

MONTREAL AND ELECTRICITY.

The development of water power for clectrical pus-
poses will prove of inestimable benefit to this city.,
It means the boon of cheap light, and cheap powes,
the economy and convenience of which to in-dviduals
will be very great, and its supetior healthfull ess and
safety a source of comfort and protection.  Cheap
power will benefit the real estate and industrial in-
terests of the City by developing its manufactures.
An incidental advantage will be the disappearance of
smoke from chimney stacks, by which the air is viti
ated and property disfigured.  In the above connes-
tion the Lachine Hydarulic Works has accomplished
one of the scientific and cconomic achievements of
the age, by successfully transforming the bitherto
wasted force of the Lachine Rapids into currents for
a continuous supply of light and power to this City.
The enterprise has demonstrated that all the difficult-
ies connccted with the work have been overcome,

though, as is the experience of all new .cntcrpria\-:,
some minor changes and improvements will be male
from time 20 time to make still more prefect the sue-
cess of an achicvement which has given much grati-
fication to all inter=sted, and to the citizens generally,
by whom cheap light and cheap power are appre.
ciated. )

The demonstration of the enormons lighting capa-
ity of the current drawn from the Lachine Rapids,
which has been nightly shovn at the ‘Company's
building. on Victoria Square, has been a source of
astonishment and pleasure 1o the whole City.

Referring to the cost of electric lighting we preseat
tie following statistics, At the present time, Mont-
real has 1,171 electric lamps, cach of which costs 34
cents per night, which amounts to $124 per lamp per
annum; Toronto has 1,080 cdectric lamps which cost
$74.82 per lamp yearly: Ottawa has 400, at a cust
cach of $65: London, Ont., has 288 lamps, which
cost 25 cents cach per night, but the City has the
powvilege of shutting off all the lights four nights per
month; Sherbrooke pays an average of $82.50 per
lamp yearly: and Hamilton has 381 lamps which cost
$91.25 cach per annum.

From the above it will be seen that electric lamps
in Montreal neced not cost more than from §j0 w©
$80 cach yearly. When the present contract for the
City's lighting cxpires, there is no doubt the La-
chine Company will endeavour to sccure the new
contract, and if it succeeds there is every probabil
ity of its terms resulting in a saving to the Ciy of
$60,000 a vear for its civic lighting alone.

The Chambly works are not yet in working order,
as we were given to understand they would be at this
time, and they have yet to go through the initil
stages of a wmter experience, when the difficultics
incident to floods and frazil may have to be met anl
overcome.

The result of this City being supplied with ¢lectric
lights {rom the local works will be a reduction of from
20 to 3o per cent. in the cost of lighting, with the
additional advantages of a more healthful, cleana.
and safer system of illumination.

—eoeo——

THE JOHN REATON CO. CASE.

The litigation arising out of the fire at the depan-
mental store of the John Eaton Co., Toronto, wil
make a scrious inroad into the pockets of whictever
party is condemned in costs, It promises to be one
of the Targest trials of its class on record.  There are
three or more issucs involved, one is, whether the
fire was incendiary, another is. what was the va'ne of
the stock when the fire took place, and a third is, 0
what extent are the underwriters who insured  che
stock liable 7 There is also a question as to v.ho i
the legal claimant for whatever amount the insurane
companics may be condemned to pay, if any .t ab.
and several cther points in dispute await the -ctth-

ment of the foregoing, There have been revel (tioss
L]
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~aule as to prevalent methods of conducting business | usual reduction at the close of the year occurred, but

wiach are a reproach to the commercial community,
.-} loudly call for suppression, or restriction, by a |
takruptcy Act.  Evidence was given that the firm
. in the habit of hypothecating large stocks of for-
~:n goods, which were utilized for the purpose of
;ainmyg money. A merchant frons Bradford, England,
L sitied that he found all the goods sent out by him
t Lave been hypothecated, that is, pawned. Those
gacdds and others had gone direct from the Custom
Tloese o the warehouse of the financier who advancad
money upont them. When an explanation was ask-
¢d why these goods were hypothecated, a member of
the fum said frankly: “It was done to meet debtst”
That is, goods were bought in England on credit,
passed through the Custom House, and sent straight
to « money lender's warehouse to raise money to
say other creditors’ claims.  The evidence, so far, has
been more than enough to justify the companies resist-
ing payment of the claims made against them. The
John Eaton Co. case will, we trust, lead to such legis-
fation as will put a sharp check upon such trading
methods as have been disclosed, and by which the
commercial reputation of Canada has been injured.

B o SRR

THR DECEMBER BANK STATEMENT. i

The figures for the last month of the year 1897 are |
equally as pramising as were those of the preceding :

months. The volume of Trade remains much larger |
than it has been at this season in former years. The

not in the custemary ratio. In glanciag back over
the years' Banking Dusiness, it is readily scen how
much greater activity has pr vailed than for some
time past. There have been many causes at work,
cach of which supplied its quota, The Jubilee year
was the cause of activitics, which materially assisted
the local as well as the carrying Trade. The great
Klondyke excitement brought much more gold into
the country during the last montas of the ycar than
was taken out of the Klondyke regioi.. A bountiful
harvest successfully garnered added the chie! quota
to swell the returns, The dairy products being large,
and better prices prevailing for wheat, did more than
anything clse to increase the general prosperity. The
trade in Lumber and other products has been fairly
satisfactory both as to sales and prices. Owing to
the foregoing causes it can be readily understood why
Railway Earnings shouid have been largely increased.
Business failures considerably reduced in numbers
and amount, Bank clearings larger than formerly, and
Imports and Exports much greater than preceding
years. We may note the changes in a fuw items dur-
ing 1897. Bank Notes in Circulation stand $4,899,-
339 higher than at the beginning of the vear. The
requirement of that amount, in addition to what was
in circulation a year ago, indicates raore prosperous
times.” The decrease in amount of notes in circula-
tion in December, 1896, was greater than the de-
creasc in December, 1897, although the amount in

STATISTICAL ABSTRACT OF THE RETORNS OF THE CHARTRRED BANKS OF CANADA.

[ e e

Compariton of the

Principal ltems.

Incn;eue and '

T  tueretse and
! 3tst Dec,, w joth Nov., | 3tst Dec, necrease for Decrease for
Assels, 1897, 1897. 1895, month. year.

ie and Miﬂioﬂ Notes.coooe 4008660 906000 e00s00 K 071 26,1 113.1! 2 ,8!0.000 .De(; ’ 201,443 Inc, p"‘]s’o"
goﬁs of and Cheques on other Banke ... ccoves sevees ’75.333,354 s 0:526:34; y 3.016,940 Ine.  2,300,26g|Inc. 2,809,374
Due from American Banks and Agencies...c.s.eeee. | 23,547,288 | 28,410,443 | 16,743.355 [Dec.  4863,1551Inc. 6803643
Due from British Banks and Branches...c.cceeeeeves | 15,519,940 | 16,579,039 , 4,585,038 [Dec.  1,00.,099/Inc. 5,934,902
Canadian Municipal Securities and Brit,, Prov. or}

Foreign or Colonial other than Dominion ... eee.. 12,798,562 | 14,007.502 | 10,623,247 |Dec.  208,940/Tc. 3,875,315
Railway SECURtES cooevvoreevecrseiccnrsrossessens | 16,044,638 | 15,770,000 | 11,875,189 [Inc.  1,133,738{Inc. 5,069,449
Loans on Stocksand Bondson Calliecivecasns coee | 19,859,822 | 18,930,378 | 14,030,962 {Inc. 929,444/Inc. 5,828,860
Cusrent Loans tothe PubliCeces coeeerrerace sanees | 205,931,007 | 205,723,909 | 210,522,074 'Inc. 207»108{1*@ 4,591.087
Overdue Debts. «coveee 000840 c0sss000ec000 00000000 3.:38,’85 3,39“838 { 3‘9’8_8_,741‘1_?5& '53’55_3 _I)ecc 750"6‘
Total AsBet8.ceeesciaetiennce cocatenons sasnsesees | 360,133,088 | 361,132,069 : 320,692,265 Dec. 999,881Inc. 30,440,833

Liabilities.

MkNotuin Cimnhtion.............. s000eass st K 12 5,1 898 I 095, 84 Dec. 3,]48 755 Inc. 4|899'339
Due to Dominion Government ......ceeeeeeee 3;,?33:142 '3:93,'435 . 3;,:28,101 ‘Inc. 1,156,720(Tnc. 1,991,743
Due to Proviucial Governments. .. 2,286,763 | 2,288,759 ! 2,260,126 ‘Dec. 1,996/ Inc. 26,637
Deposits payable on demand.... 81,881,687 | 80,403,878 70,529,211 Inc. 1,478,809 5“' 11,353,476
ts payable after notice.... 140,120,460 | 139,528,801 | 126,101,012 ‘Inc. 591,659/inc. 14,019,448
wade by PakS c.eoiecoiieesereencceens | 3,027,981 | 3,581,511 2,644,940 Dec. 483,730llnc, 482,841
Due to American Banks and Agencies........ . 340,136 308,737 341,530 loc g4.399 Dec. 1.394
Due to Britith Bauks and Brauches..coeveeeavecesen. 656,266 $75,030 , 2,834,450 '(nC. 1,236|Dec. 2,178,184
Total Liahilities oevees vosocerese sarvas sascasesosese 372.376,076 27;’:,53;5;61 24!,%18,8‘0 Inc. 473,!56;1’“0. 30,547,236
Capital. : ’
Capitul SLOCK PRIA-UP . eeaee ceoe vassee vosesonseoenes | 62 289,326 | 62,288,636 : 61,731,354 Inc. 690}Inc. $7,972
Reserve Fund. cooensivnnisconsneniirnoionios e 37:5‘5:399 ’7:’33»939 ' ’5,670:799 Inc. 233,000} Inc. 45,200
Niscellaneons. . )
Directors’ Liabilities .o, 00068 0040000000000 0000 s0as 8 62,6¢2 ‘ 66 5!3:. 127,337 Dec. 37(‘,676
Grestest amount of notes in circulation at any time * 7.639,989)  7:56%.65 ] 7,960,665 ! I
during the moBth. e ceieiirerierietercreannnns 40,300,518 | 43,303,141 ¢ 135,430,816 Dec. 1,994,023 Tuc.  4,8y9.302

Deposits with Dominion
calation for year endlngnaoth June, 1897, $1,883,067.

t

Government for security of note cirenlation, amount reguired being 5 per ceat. on mazimum cie-

e
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hands of the public was $4,881,279 greater in Nov-
cmber last than in same month, 1896. The extra
amount of notes held by the public throughout De-
_ cember, in 1897, over 1896, is the more noticcable be-
cause the storc-kecpers generally report much larger
cash receipts for Christmas goods than they enjoyed
a year ago. Deposits in December increased over
two millions, those on demand having been znlarged
$1,478 809, and those payable after notice having gone
up $591,659. The increase in deposits last year was
remarkable; those on demand rose from $70,529.211
tu $81,881,687, an increase of $11,352,476; those pay-
able after notice went up from $126,101,012 to $140,
120,300, an increase of $14,019,448. Those twoitems
show the total deposits held by the banks to have in-
creased $25.371,924 in the course of last year, their
aggregate amount on 31st December last being
$222,002,147, as compared with $196,620, 223 at close
of 18¢C. Of this increa:. of $25,371.024 in deposits,
no less than $16,893.962 took place in the last five
months of 1897. In the last five months of 1896 the
deposits increased $9.581,241.  The following shows
the amount of deposits held by the banks on 3ist
July and 3ist December for some past ycars.

July 3ist.  Dec. 3152, Increase-im

§ mcmths,

$ $ $
Deposits on demand, 187 72,629,737  81,881.687 9,271,960
- 'hlc.nh«ao’(iee, “ 1:7;2,498.'53 140,830,460  7.622,008
som demand, 1396 64,943,978 70539311 5,580,30

¢ p'ble, afler motice, ‘¢ 132,110,074 126,101,012 4,000,9
D e e attice, 255180688227 187,819,573 4,431,346
Do tie: sher matie, 1§176,883.165 13080869 5,497,204
Daposits on demand, 1893 64,563,263 62,594,775 aec. 1,969,188
®  w'Me. sRernotice, < 106,48K471 107,885,149 1,426,678

It will be noted that the aggregate increase in de-
posits for years 1893 to 1896 between 3ist July and
31st December was $18,067,281, an average of §4.-
741,820, whereas last vear the increasce in the same
months was $16,893.962, which is only two millions
less than the aggregate of the four preceding years.
The total incrcase in deposits between 3ist Decem-
ber, 1892, and 31st December, 1897, was $51,781,693,
and the total increase in current loans and discounts
was §7,308857. This left the banks the sum of §44.~
382,838 10 place in other investments. There s
manifestly a supply of deposits in excess of the de-
mamd for such loans as arc created for the ordinary
purposcs of trade.  As trade is expanding, and scems
likely to be very active this year, the banks will have
a better opportunity of placing their funds, and they
can mect any probatle requirements with case.

>

The total number of miles of railway in On-
tario completed prior to Confederation was 1,447, and
since Conicderation 3,124. One hundred and four
miles are at present under construction, which will
make the total length, 6,571 miles.  The total expen-
diture on public buildings and works for 1897 is
said to have been $168,944, of which $107,058 was
made under the Department of Public Works, and
$61,886 under other departments.
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The Midland Trust Co., of Port Hope, hus as-
signed. The company was practically a private
bank, which did a discounting and mortgage Dbusi.
ness. It is reported to have $150,000 on deposit.

Mayors elected. Mr. Geo. M. Loy was electued,
by acclamation, Mayor of Valleyfield; Mr. C. O,
Paradis, for Sorel, Mr. Frank Stevens, for Cotcau
Landing; Mr. L. Fortier, Sherbrooke.

Toronto Boardof Trade Mr. Elias Rogers has
been elected President of the Toronto Board of Trade
by acclamation, Mr. A. E. Kemp, 1st Vice-President,
Mr. A. E. Ames, Treasurer. .

Quebec Fire Insurance Company. Referring to
our fire insurance tables in this issue, the Marager
of the Quebec reports that the Company made a good
year in the United States, the results of which more
than offset the loss on Dominion business, so that
a 4 per cent. dividend will be paid as usual.

Cable communication between Turk’s Island and
Halifax, via Bermuda, has been established, and is

1 1o be extended to Jamaica. This, it is hoped, will

be of great advantage to our trade with the Vet
Indics. ,

Sun Insurance Office of London.— United States
business.—Assets—Total amount of admitted, $2-
728,128; premiums in due course of collection, $318-
257. Liabilities—Total amount of, $1,641,158 ; net
amount of unpaid losses, $160,081; total unearned
préhmiums, $1,404,457.  Income—Total amount o,
$i.715,266; net cash received for premiums, fire, $1-
615849. Expenditures—Total amount of, $1.410;
600; net amount of losses paid, fire, $819,006. Nat
surplus of American business, on December 31, 1897,
$1,086,969.

In our issue of the 14th inst, an item of news
rcferred to the Lancashire Insurance Company hav-
ing re-insured one half of the liability of the Globe
Fire Insurance Co. As some persons, who ought
to know better, have assumed that the Globe Com
pany alluded to was the Liverpool & London &
Globe, we beg to say that the Company named was
the Globe Fire Insurance Company of New York,
a small company which recently re-insured onc hali
of its liability with the Lancashire Fire Insurance
Co., of Manchester, England, which transacts bus
iress in New York.

The Liverpool ané London and Glabe. The
annual statement of the Liverpool and London and
Globe Insurance Co., of its United States business,
for the year ending December 31, 1897, which is the
fifticth anniversary of the company since its establisk
ment in the United States, shows the total assets w0
be $9.681.864, of which $2,255.400 are invested @
United States 4 per cent. bonds; $3.674,371 are re-
presented by loans on bonds and mostgage; $6;7.632
cash in hand and in banks, and $2,753.610 m red
cstate and in other admitted assets. The surplus o
its American business now amounts to $4,486,17.05-
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(. tario Railway Subsidies. The Ontario Gov-
ern-oent has granted railway subsidies as follows:
The + ntario & Rainy River line, $120,000; the Pem-
brol.  Southern, $10,000; the Irondale, Bancrofit &
Ottava, $30,000; the Bay of Quinte, formerly the
Km.-on, Napanee & Western, $90,000; the James
Bay rom Parry Sound to Sudbury, or near that
place, $270,000, of which $150,000 is transferred from
the \ipissing & James Bay road, and $120,000 is a
new votc.

British and Mercantile Insurance Com-
par:)? r(t)t!z London and Edinburgh-—Uniged States
Lusine-s.—Assets.—Total amount of admitted, $4.-
s80.503: premiums in due course of collection, $395,-
G5 Liabilities—Total amount of, $2,276,628; net
amount of unpaid losses, $202,760; total uncarned
pleminms, $1,076807. Income—Total amount of,
$2,042.722: net cash received for premiums, fire, $2,-
477.018. Expenditures—Total amount of, $2,022,447;
uet amount of losses paid, fire, $1,217,068. Net sur-
pins of American business on December 31, 1897,
€2,103.876.

The vawation of the State of New York is
§4,5069%5.694. The State tax for the present year is
two dollars and sixty-seven cents on a thousand dol-
fars. This rate produces the sum of $12,033,681. Of
this amount more than nine million dollars are paid
to run the public schools and for the care of the
insane.  The receipts from licenses to sell liquor, tax
on inhcritance, etc., were $8,245,172, an excess over
last vear of $314.944. The expenditures for asylums,
hospitals, reformatories, etc., were $7.362,559. The
total funded debt of the State on September 30 was
$5.765.600. During the year just passed the re-
venue from the liquor tax law has increased more
than $438,000.

New joint stock companies are springing up
owing to money being abundant and trade prospects
good. The Ontario Gasette announces the incorpor-
ation of the following:—The Muskoka Gold Mining
e, Co., capital $99,000; the'J. O. 41 Gold Mining
Co, Rainy River, capital $500,000; the Yukon-
Kilondike Co-operative Mining Co. of Ontario, cap-
ital, $300,000 ; the Mountain Mining Co., capital,
$499.000; the Tuggs Gold Mining Co., Toronto, cap-
ial. §500,000. Besiles these, the Regina Gold Mine,
Co., incorporated under the laws of Great Britain, has
been licensed to operate in Canada. Other companics
just incorporated are the Hanover Woollen Mills,
$20000; the St. Lawrence Blanket Co., Gananoque,
$10000; and several small enterprises.

Careless Life Insurance. When the public comes
W understand that the money it invests in life insur-
ance is an investment and not a speculation and a
gamble, it will proceed with as much caution in this
matter as it does in buying a house, a bill of dry-
goods or graceries. The reckless manner in which
persons take up life insurance in doubtful, risky, and
even bankrupt concerns is simply amazing. Persons
who do this sort of foolish business will watch the
grocer’s scales to see that they get full weight when
they buy 2 pound of coffee or sugar; but at the same
tme will permit some smooth-tongued agent to be-
relle them into taking out = Kfe-insurance policy
Yo does not insure—*The Hermit” in Leskic's

v

L

Wrottesley Hall, near Woherhampton, Staff-
ordshire, was recently ncarly destroyed by fire, As
the house is one of the old baronial halls of England,
which are so valuable as historic relics, the fire ex-
cited great interest, which was heightened by there
being a private observatory near in charge of an astro-
nomer who is maintained by Lord Wrottesley. The
Wolverhampton authorities refused to send the town’s
firc brigade to help in extinguishing the fire, though
only four or five miles distant. For this The Insur-
ance Spectator calls it a “pigheaded municipality.”
The probability is that the brigade would have been
tiseless as there is no stream near, and the engines
as likely as not were unfit for service, for, as the
Spectator admits, the fire extinguishing arrange-
ments in England ‘“are worthy of the very dark
ages.” The town may have been indifferent abuut
the fire, as its relations with the Hall were not as
cordial as they ought to have been._

Acknowledgments. In addition to those already
acknowledged our best thanks are also due for the
following:—A very handsome and particularly” use-
{ful Diary and Calendar from the Standard Life, ac-
companied bv two copies of an elegant pocket edition.
Mr. Walter Kavanagh sends us from the Norwich
Union. which he represents, a blotter nad resplendent
with scarlet and gold. The large Calendar of the
Ontario Mutual is illuminated and printed in a style
which reflects ereat credit upon the Printing and
ILithographing Co., of London, Ont. The Sun Life
lias obliged us by a bound cony of “Sunshine ™ for
1%g7. “Sunshine™ is a hapoily chosen name for a
life assurance publication, for life assurance has
brought. and is dailv bringing, light and warmth inte
homes dark and chill with sorrow. The People’s
Almanac published by The Montreal Gazette, comes
for 1898. with its customary compendinm of informa-
tion, which is well-selected. and useful for reference.
The Report of the Ohio Insurance Department has
tecn sent us by Mr. W .S, Matthews, Superintendent.
wko has our thanks for this volume,

Baggare of Travellers to Klondvke The fol-
lowing circular has been issued by the Minister of
Cnstoms relative to travellers’ haggragre crossing from
the States into Canada on the way to Klondyke.
“Wearing apparel, articles and similar adomment,
toilet articles and similar personal effects of persons
arriving in Canada may be passed free without duty
as travellers’ baggage under the provisions of the
customs tariff, but this provision shall only include
such articles as actually accompany the person or
are necessary and appropriate for the wearing or the
use of such person for the immediate purposes of the
tourney and for present comfort and convenience,
and shall not he held to apply to merchandise or ar-
ticles intended for other persons cr for sale” This
gﬂmctly the same regulation as is in force in the

)

A PARTY OPENING a General Insurance
and Real Estate Office in Ottawa desires first clase

Fire and Life Insurance Agencies. Satisfactory
Bonds can be furnished. .

m“l",lleammmu
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We donct buld ourselves responstble for views expressed by Corgespondetits

THE OBJECT OF AN INSOLVENCY LAW.
The £-ditr ¢
Sik,

As the demand of the wholesale trade for legislation upun
insolvency is likely to lead to definite action upon the part of
the Bominion Government, 1 teg lexve to draw public attention
to a most important point, which has not received due con-
sideration. In thediscussions which led to the repeal of the last
Tusolvent Act, a2l in those now taking place, the questious of
an equitable distribution of the asscts of the insolvent, of the
assignee’s remunesation, and the grauting or with holding the
debtor’s discharge, secms to have occupied uzndue attention,
while the highier purpose of an insolvent law has leen too
much overlooked. I suhmit that the main object of the law is
not mesely remedial to minimise the creditor's present loss
without regard to the future ctfect of its action, nor puuitive, to
hold over the debtor, honest or dishonest, the terrors of an un-
paid debt : it is, or ought 1o be, preventive, and that is the best
insolvent law which most cffectually discourages ivsolvency.
Its aim should be removal of causes rather than alleviation of
effects, and the chief fault of the Iast general insolvent law was
that, while providing for an easy and rapid liquidation in each
individual instance, 1t not only permitted but encouraged that
method of settlement, by composition between debtor and cre-
ditor, which. however it might appear to the advantage of both,
igoored the rights and jvterests of the trading community at
large. and pespetuatal ti~ evil which the law should have
sought t0 remove. The causes of insolvency ate well known,
Two almost cover the whole field—incapacity. ic., a deficiency
of capital. or of general or techuical business kuowledge
and judgment, and lack of sufficient trade. HKoth these causes
are alwavsat work, but it is in times of depression when
the volume of trade shrinks and valoes of goods and proiits
concurrently fall that competition becomes keevest and the
weakest go to the wall in increasing numbers. Few men in
Caunada whore business experience goes back to the period fiom
1874 10 1879 will forget that trying time when the country, by
decendivg steps.almost reached the point of view of the debtors
in the Marshalsca prison, and accepted insolvency as the nor-
wal state of things, and the payment of a debt as an occasioual
pécce of eccentricity.  To this result one of the chief contribut-
iny Causes was the cotuposition clause of the Insolvent Act. It
providid that, should a wajority in number of the cradditors,
representing in the aggregate three fourths of the total amount
of the liabilities, agree 10 any composition with their debtor,
their action should bind any disentient minority and compe)
its acceptance of the termis offered. At first sight it would
appear that a scitlement acceptalie to the greater number of
creditors, and those most largely interested, mnst be the best
pomible, nor does it secem unreasonable that a minority should
be deprived of the right of disent in a case where absolute un-
amimity is not tobe expecter), and where the exercise of that
right would, in the julyment of the majority, only seive to
increase the loss of cach and cvery craditor. In practice, how-
ever, the composition clause produced resulls so disastrons and
8o far reaching as 10 throw into utter insignificance apy tem-
porary lenelit it conferral It treated each individus] case as
though it had arisen without antecedents, and wonld disappear
without consequendes: and wmade the unscicntitic blunder of
disreganding the cause while secking to mitigate its eflects.
Having as its sole object the minimising of the immediate loss
of the creditors, it 1gnorad all uther effects of its action, and
while it undoubtedly operated to secnre a larger dividend than
could be ohtamed by hijuidating the estate, it at the same time
Lell out a high premium to the uusceupaious debtor, and
efeatel the natural Taw of the survival of the fittest by repiac-

ing in the overcrowded ranks or trade those who had demca.
trateds their lack of the necessary qualifications for success. In
every deed of composition there are three parties concerned, the
debtor, creditor and trading community, and in the interests,
indeed in the rights of the third party, the principle of law
which forbids immoral agreements might well have been
invoked. Throughout the period during which the last insol-
vent law was in force, the suggestion of a settlemient by com.
position was altmost the first to be made at the first meeting of
creditors. To the creditor the plan offered the double advia-
tage of diminishing his immediate loss, since the insolvent is
generally able to realize the assets to greater advantage than an
assignee, aud of giving him his dividend in a form available for
immediate use. To the debtor it offered the chance of realising
more as the result of his faijure than he could have made by years
of moderate success, and it was a notorious fact that in many
cases, traders foreseeing insolvency, deliberately increased their
purchases in order toderive an increased profit from the settle-
ment of a Jargerestate. It was by no meansso difficultto efiecta
composition as might be supposed. The larger creditors, whea
their first outburst of resentment wasover, might be relied upon
to recognize their own immediate interest aud to work for its
furtherance, and the required three-fourths of the total labiti.
ties might Le represented by a very few of the larger claims.
The majority in number was secured with scarcely more difs-
culty. Few of the smaller creditors cared to oppose a settle-
ment recommended by those most largely interested, to whose
good will they might find it necessary to appeal in a similar
maunner in turn, while the jusolvent, in his new aud improved
position, became, for a time, 2 desirable prospective customer.
As an instauce of the profit accruiog to the insolvent by &
succensful failure, 1 beg 1o submit the following statements of
the affairs of a certain “‘unfortunate debtor ™ hefore and afier
the signing of the deed of composition and discharge :—

Liamuimiss
Ordinary claigs.ccceceeens vonnceness  $16,071 12
Privileged—
Rent cccvveccnccenane. $619 355 -
TaXCSeeciecnnos senane 48 75
Salaries cooe cvcecoaace 191 76
—_— $560 26
$16,951 B
ASSETS,
S1ECK ceetoiiaten cennens snnnsenees $12,805 47
FixXtures..oaee iee coonen cocacancance 1,497 0O
Book Diebis, 00d e canecancanccen. 2,093 96
“ “  doubtful..... $:66 o3
Valued at 50c on the dollar........ 383 47
Rook Debts, bad.ccccaceae 1,185 Go
Bills Receivable .. .......... «oenaes 3 oo
—— 1655
DefiCIeNCY eae vvenacccar cavannns $6 8

A composition of 40 cents on the dollar payable im 4, < and
12 wmonths, was effected, and the insolvent’s affairs then stoed
as follows :—

Ansets, $15,781.92: liabilities composition notes, $6.4:5.04:
peivileged claims, $360.26 ; assignee’s account, $250.00; totel,
$7,53%70; leaviug a surplus of $9,24620.

The gain of the insolvent was greater than he conld hawe
accumulated by yeats of ordinary success, and in view «f kis
advantageous position with reganl to bis competitors, a=d of
the hint given them as to their own course of action. it will
scarcely be denied that they and their creditors were inte:csted
in his settlement.  Nor is thisall. The evil tends not ot irve
spread, but to recur, and there were under the late inscivest
lIaw, many cates of men who had compounded with their
creditors several times.  The cause of these repeated failures 3
not difficalt to find. Onr retail trade is in the hands of perons,
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un iy large with regard to the ability of the country to
su ; ‘t them as non-producers. In every village where there
ate e stores, one might be closed without inconvenience to
thh « mmunity, sud with & po.itive gain to the owners of the
oth - teur. la taues of prosperity it is possible that all five
shej aoepers may be making a living, although sowe will not
be n.sking more, but when the prriod of depression setsin the
voltne of profitable trade is insufficient 1o provide for all, and
the acakest goes to the wall. He fails, not because he is less
Bout -t or less hardworking than his neighbours, bat hecause in
the competitive struggle he has been found their infetior in
business qualifications.  Shall his creditors, in sympathy for
him,.ud out of regard for their own interest, accept his offer
of composition and re-justate him in business? If 0, and if
the volume of trade do not increase, he may indeed still suc-
cred. but only by snatching, from his new point of vautage,
the profits which his neighbours had before enjoyed. There
will scon be a second failure in the village, and until a general
revival of trade takes place, there will never be yoom for all.
It would be far better for all concerned 10 face the whole difii-
culty at the outset by allowiug the nuniber of traders to b=
fixe] by the law of supply and demand.  Let the honest debtor
recave his discharge upon the surrender of his assets, and to
that «xtent ouly be given au opportunity for a fresh start, but
in the interest of his creditors, his neighbours #24d the state
itsclf hic ought not to be permitied 1o draw a profit from his
faillutc at a cost to others. The urgent need of & Dominion
insnlveut law can scarcely fail soou to obiain recogpition from
the I'omision Goverument, and it isfor the puspose of assisting
as far as may be, in preventing the redutroduction of a provi-
sion fur the manufacture and supply of iusolvents, that 1 have
ken the liberty of addressing yon upon the subject.

CHARLES J. BINMORE.

—-——————

OUR LONDON LETTER.

(Special te the CHRONICLE).
FINANCE.

Moncy is abuundant (Janusry i2th), aud loans over night
droppolto 3l ¥ and even 1 ¥,

Bill rates izenerally have hzd an upward teadency, owing to
importations of goll from Soath Amecrica and the probalility
of the iscuz in this city of that much-talked-of Chinese ioan.

Business on the Stock Exchauge is brisk, but hardly amounts
02 ** wave of spreulation,” which s the Duily Msil way of put-
ting it.

Canadian Rails monopolise tbe interest at present, the whole
sxclion being remarkably guod. Canadian Pacifics finished
with a rise at $81, and Grand Tronks were particulatly popu-
lar, fivishing very strong, closing prices being : Ordinary §°5,
fnsts «-3 "<, seconds 4275, thirds 22%, and guaranteed 73, -

Silver agitation “ shozkers ™ in the form of a letter from the
Jix« American correspoudent, ctc., ahout the revival of Bryan-
ism, depressed the Yaukee section ia Capel Court.  Recovery
stin Ister.  N. Pacific [prefs. were encouraging, sdvancing 10
atly vy, aud Union Pacs., Milwaukees and the beavy lines
exhitited strength, but Wabash, Aitchesous and Norfolks fell
awey cvnsiderably.

Hozic Rails abated in iuterest, and the forcigu market dis-
Fayol 2o activity. President Cuestas’ assumption of the dic-

taloer p of Uruguay canses rapid sales of boads.

Nirnes were satisfactory, although there were no jmportant
moverients of prices.

Watrrs were good in the miscellancous market, Schwepges
s A-ollioaris being ia exceptioaal request. There was a
¥covery in bosts, and Hodsoa Bays closed at 338,

The boom in Grand Trunks is the feature of the moment, and
is really indicative of a wake-up from a long letbargy. The
market devoted to these securities is wetting jammed up with
johbers, aud operators in adjoiniug sections are grumbling at
this new evidence of the spread of the annexation movewent,
The improvemnent of business will soon spread to the other mar-
kets, and should be productive of fine results if miues and a few
other South American investments are Jeft severely alone.

As I write this, the Chinese loan isoccasioning much enquiry
and every hour it grows more evident that the British Cabiuet
view the guaranteeityg of it with favour. Nothiug peculiarly
alluring has cote to the front in the way of new companies this
past week. The Klondike Bouanzs, West Australian Jarrah
timber, Oldbam Electric trams and the Treasury Gold Mine are
all fair investments, but the first fortnight in the new yearisthe

were ill advised it their choice of time.

THe strauge story of Dr. Swigny has now closed its last chap-
ter. The doctor has fled the country with all the money he
could lsy his hauds on in the London ¢~ South-Eastetn Bank,
some £7,000, and left behind him orly an anything-but-loving
memory. He bas siuce sent a letter from Frauce to one of his
1ste managers exborting him to the virtues of industry, good
administration, ctc.

INSURANCE.

boys ou the insurence papers have had their facetions little
fling. The U. S. Equitable have succecded in bringing out the
most artistic wall calendar that ever graced aa office.  The gifis
of the London & Lancashire Life and the Alliance are remark.
ably neat and compemdions.
i.l

Robbins, of Chicago, has a little scheme of a sort of a London
& Fasex Fire and Mariue Assurance Co. There's nothiog like
being oa the spot when you are founding a business, is there?
The chairmanship of this lop-sided concern was offered to Major
Rasch, M. I, an cstimable gentleman, but it was not good
enough, aud be declined it. 1 wonder where it will he hawked
nxt. The hawdsomely appointed new branchof the U. S,
Equitable at 167 Strand has been placed under the manage-
ment of Mr. Oates, who cotves from the city managership of
the Noewich Union Life for that purpose. The Norwich Union
have blossomwed out with & rew city office and have transferred
- Mr. W. Palley thither from the Fleet Street branch, where he

had been for a dozen years.
Fifty per cent.is a good advance upon the previous year's
total value of proposals, and that is what the Sun Life of Canada
hax achieved. Their 189; wew proposals mount up to £16,-
. 300.

ng"ncw Ppremium income of $330,725 for 1857 is gladdening the
bearts of Star Life sharcholders. That new Lusiness total ot
$8.599,655 is a strong evidence that the ways of the company
are very right ways. The Lowlon, Edinburgh & Glasgow is
ove of the offices which are making their names household
words across here.  With a premium income of swelling propor-
tions, now about §1,350,000, and a huge, well-orgavized staff,
and My, Hardy as its new chairmag, it is well on the way to
become one of the giant companies. The new tablesof the
Lowdoa Life are producing a considerable increase in theoffice’s
business returos.

IUs trwe. It is the tail wagging the dog when one learns that
offices doing business in Amcrica, like the Jion, Palatinate,
Liverpool and Lowdon and Globe, the Lancashire, the Cale-
domian, the Scottish Union and National are trausecting more
sssutauce ia the States than in the conntry of their head-
qearters.

M. N.]J.

worst poscible time to fluat such ventures, and their promoters

The Almansck and Diary delage has subsided, and the office
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!
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GEORGE SIMPSON,
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| ROVAL BUILDING, ‘

|

W. MACKAY, L
Assistnt Manager

% COMPENY

e o o MONTREAL.

HNSURRNCE

ABSOLU'ES_ECURITY ‘l;l‘l(L) .‘2'4'2:‘ ;020058
UNLIMITED LIABILITY, el A S LU RTINS, OAN’AI;IA_N 'FIRE .
RATES MODERATE,
— THE LﬁRGEST FiIRE OFFICE INCOME
o SaarLY Paior IN THE WORLD. W $6805,357, £y
THE ﬁulnnul has the largest Paid-Up Capital
of any Company in tte Woeld
GUARDIAN ,W transacting & FIRR Business.
bt Ppatd-UpCapital, - - - - ~ B5000000
ASSURANCE COMPANY, LTD. ;  Pasa-up Casl B o0

Established 182l

E. P. HEATOK, G. A. ROBERTS,
Alanager Sud-Manese

Maritime Provinoe Branch, UEI EN INSURANCE CO.| ST. JOMN, N.B.
MALIFAX, N.& (-or AMERICA , C. R L. JARVIS,

CHARLES ANS ASSETS UPWARDS OF :
A. EV. DOMINION DEPOSIT, - 290,000 ; General Ageat.

Resident Secretary. :
. - ————————————— l -
Chief Office for the Dominions - MONTREAL . TORONTO.
¥. DOYLE, , E—— || MUNTZ & BEATTY,
Asgistant Secretary. CEORCE SIIP?'ON, ) w. .AOKA;. i : Agonts.
(] e ‘
The QUEEN pald $540,462 for losses by the Counfiagration at St. John's, Nfid., Sth July, 1808,

1850—— ——=——=1898

The United States Life Insurance Co.

IN ‘THE CITY OF NEW YORK.

All Policies now issued by this Company conmn tho following clauses:

<After one year from tho dato of issue, tho liability of the Company under this policy shall not’be disputed.”
« This policy contains no restriction whatever upon the insured, in respect cither of travel, reaidenoe or oocupation.
All Death Claims paid WITHOUT DISCOUNT as s00n 2s satisfactory proofs have been received.

Active and snocessful Ageats, vhhl-'\f {0 represent this Company, may communioate with the President,
at the Home Ofice, 241 Breadway, Now York,

OFFICERS: i
QGBORGK H. B e « + .« . Prestden
C.r. rmu:u.li T T, Secr m-}'
,A \‘ﬁll’.l.\ RIGNT - . . . N . Aluc!u:s«nuv

STANDEN, . .« .+ .+ . . . Adury.

Auiuuxc.rnn- . e e
HON, P. MUNN, o e

FINANCE COMMITTRE:

GEO. G. WILLIANMS, .. . Prest. Chem, Nat. Fond.
JORN J. TUCKER, . . e« e e s e o Obrilém
E. H. PERRINS, )z, . l'rut. Importers® and Traders® Nas. S
JAMES R. PLUM, . . « . Leather,

. Cas
. Modical D:rmor
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ON THE FLOOR OF THR STOCK EXCHANGE.

26th January, 1898.

\W. record another week of great activity on the
Montzoal Stock Exchange. There was a rather sharp
reactzen i Canadian Pacific and Toronto Railway,
but t«.1h stocks rapidly recovered the lost ground, and
the Luils are displaying the greatest confidence and
activity.  The popular idea now is that all stocks will
go o a four per cent. basis. This if correct would
advanec many quotations, and high-priced bonds be-
gin tu look chieap again in proportion. 1t remains to
be zeen i money will continue to be cheap and plenti-
ful as it is now. Any considerable advance in lend-
ing rates would scriously affect the market. But at
present there are no signs of dearer money, and the
general revival of trade in the Dominion promises
increased earnings to its financial, industrial and rail-
way corporations. Meanwile the brokers are in
tigh spirits and the “strangers gallery” of the Stock
Exchange is thronged with a crowd of professional
speculators who wear smiling faces.

*® & %

Canadian Paci§c had a short fall of 1 per cent. in
London, but recovered immediately and is firm at
oo with large dealings. There is talk of a 3 per cent.
dividend], but we stick to our opinion that it will not
e more than 2 1-2 per cent.

£ * =%

Commcrcial Cable is inclined to be heavy and
scems to he somewhat neglected by its frien’s.
s * 8
Mcntreal Telegraph has advanced to 180 bid on
investment orders.
* * =
Richelicn & Ontario Navigation Co.’is strong at

about 112,
* ¥ %

Montreal Street Railway is very strong and advanc-
ing on rumours of very considerable extension of its
suburban business. We believe these reports to e
well founded, but suburban business is not likely to
13y well at first.

x * %

Halifax Trams. have been taken in tow by the bulls
and pulled up to 123 1-2. It is reported that this com-
rny will show 6 1-2 per cent. net carnings for the
\ar.

: * & =%

Montrcal Gas is still a very uncertain  quantity.
There is a good “deal of professional dealing in it.
But if the 4 per cent. test be applied the quotation
Would be 200 and over. The final result of compe-
tion in supplying light to the city it is impossible to
bresee, us the new clectric hydraulic plants have not
et been tested to their full capabilitics.

s % »

— — —

Royal Electric has been undecided at about 143.
* * %

Toronto Railway on the 20th was suddenty bid up
to 100, which official figure decided numerous bets.
The Members of the Board and the gentlemen outside
the railing greeted the quotation with joyful shouts.
The price then reacted to 97 1-8 on profit-taking, but
recovered to 99 3-8. The very encouraging daily
increases in carnings indicate a beginning of pros-
perous times in the city of Toronto.

* x %

Bank Stocks show a slight improvement on invest-
ment orders, and as dividends accummlate.
* % x

People’s Heat & Light Co. was bid up to 40 and
sales of round lots of the bonds were recorded at 8s.
* *® %

Dominion Coal Common Stock is in more demand
at 23.
* * %
Money unchanged at 4 per cent.
*® x %X

Toronto City Bonds. No less than 23 tenders were
put in for a new issue of $1,035,600 (£213,000) City of
Toronto, 3 1-2 per cent. bonds maturing July 1st,
1929. The following werethe bids for the whole issuc;
102.41; 102.47; 102.56 1-2; 102.80; 103.22 1-2. For
smaller amounts the prices were from 102.30 to 107.30.
The offer, 103.22 1-2, is understood to be from the
United States. No award has been made, as the City
Treasurer is considering whether it will be most
advantageous to accept an offer for the block, or to
distribute the bonds amongst small bids. Amongst
those who tendered for the whole issuc were the
Bank of Montreal, the Bank of British North Amer-
ica, Mr. R. Wilson-Smith, and Mecssrs. Heidelbach, '
Icklcheimer & Co., New York. Toronto is to be
congratulated on recciving such a big price. Of
course, the amount is not large, and therefore it
would be unnccessary to go to expenses incidental
to larger blocks.

——————m h
PERSONALS.

Mx. BRaxcH, General Agent of the Sun Life of Canads,
Vancouver, favoured us with a call this week. He speaks very
hopefully of Vancouver doing a Iarge trade with the Klondyke.

Mxsses. OLIVER G. BEcKErand H. S. LIGHTROURN, repre-
senting the Ontario Accidental Ins, Co. iu this City ns Genersl
Agents, bave removed to 338 St. Paul St.

Mg Witson, GENERAL MANAGER NORTHRXN INSURANCE
Co., visited Montreal this week. He went on 10 Quebec, and
proposes to take in some of the Westers States aund Californin
befoce returning to Great Britain. Speaking of British fire
offices, Mr. Wilson reports a generally favorable year, in which
we are glad toknow the Nocthern shares.
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BANK Ol‘ MONTREAI-

Ratnilished in 1817, Incorpernted by Act of Parlinment

CAPITAL Gatt paldup) . . . . $12,000,000.00
Reserve Fund, . « e« 4 + « 8,000000.00
Undivided Profits, . . . . . . 8806,9090.98

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
St lm'ul.u A, SMITILQG.C. MG, Pres. Hox, G, A, Druxsoxn, Vice-res,
A T. PatiuraN, Euq, W, ¢, MeDoxary, Esq.
Huai \hl.r\\'A.\. Faq, l-t. 13, QRRRNSHIELIN, Ea.
B, B Axurs, Baq, A. ¥, Gaver, Eaq.
W, W. OotLvix, ¥aq.

€. 8.CLOUSTON, qu., General Narager.

A, Maoxtinen, Chief [nspretot,xnd Superintendont of Iiranchen,
BrouaNAy, Inspector of firauch Returna,
JARES AIRD, .srcrcmrr. W, 8. CtararoN, Asslstant Inspector

BRANCHES:

MONTREAL . H, V, Mexzmry, Manager,

o . West }.ml llrnnch St Catherine Strect,

do Selgneurs Streot llranch
(1141412 (232141 (1341418 Leuer Proviuces, Xnitlih Colambia.
Almonts, Guelph, Saruda, Chatham,N.BB., Nelson,
Nellev: e, Hamilton,  Straiford, Moncton, N, ll.. New lienser,
Brantfonl, l\lnfllun St \Iury: St.Juhin, N.fl., New West-
Rrackrille, Lindsay, Toronte, Ambherst, NS, wluster,
Chatlinm, london, Walineehurg Mallfax, N.S. Hornsland,
Cornwall, Ulmvn, Nanltobs & Jotth:  Vancouver,
Iicsaronta, Perth, QUEREC. wrt Yerritaries.  Vernon,
Fort \V llluun, Petetbons  Momtreal, Winnipeg, Victoria,
CGioderiedy, Pletan, Quebee, (.ul;..nry,

Regina,

NEWFOUADLAND

IN GuRar invaix:
B¢ ALEXANURR LaNG, Maanger.

IXTHE Usirrd STazesa . NEW YORK, K, Y, lHEnnky, aud 3 M, Gurara,
Aigenta, 59 W all Street. l,‘ll(’.\t.u BARK OF MONTREAL, W. .\w\.m
Mana wr,

IANKEUR IX GREAT BoTAiN: Laxnos, The Bauk of England, The Culon,
a0k of Launlon, The Jaondan and Westmdnster Bank, The National,
Proviucial Bank of Fag, Laveseool, The Bank of l.l\'crpoul 1a4]
ReorLan b, The leitisk Linen (nmpal y BBank, and Hranches,

Baxgene 18 Ty UNireo Seates: New Yousk, Tha Nattonal City Bank,
The third National ank, Hoarox, Merclhiauts Nstlonal Bank, ., B,
Moo & Co, Burratn, The Marino Bavk, Baffale, SN Frasciaeo,
Fhe 17t Natlonal Bank, “The Bank of Brithy Columdls, The Augle-
Callfornish Bank. JFoRTLANG, OREGOX, The ltank of Beitish Columbia

BANK oF MaxTREAL, ST. JUIIN'S, \Pl.!l
1ONDON, BANK 0P MONTRZAL, 22 Abchureh Laner

- THE

aik of British North America.

Fatablished in RIS,
Incorporated by Royal Charter In 2840.

Capital 1 atdUp £1080,000 Stg, - - Neserve Fund £23I3,000 St
LONDUON OFFICE, 3 CLEMENTS LANE, LOMBARD ST., E.C.
COURT OF DIRECTORS.
Henty I Farrer 113018 Reudall
Richanl 1. Glan Jodl Ringstont

Al Haare Frederic Lublock
Secretary, A G Wallis

G0 linalie
Jotn Jaimnes ¢ ater
t{aspan] Farcee K
tienrgo 1), Whatinsn

MRAD OFFICY IN CANADA - ST JAMEN ST,, MONTREAL.
3 STIKEMAN, General Mauage r, J. KLMNLY, Inspector

Nranches fn Canada,
lomlen Niawa Praderteton N3, Sandon, B.C.
Berantlord Maugtreal Winulpeg, Man,  Slocan City, B.C.
Hamltou Queleo Braudon, Man, Teall, I, C. Sub.
Torontn Uallzax, N ¥ Nashy B Agency)
Ringston St Johin, N.1t, RNaesland, i1 Vancouver, B.C.

Victoria, B
Agents In the Unlicd States.

New Vork—:%2 Wall Streety W lawaon and J, ¢ Welsh,
fan ¥rauctaco—{1) KRansomo Steeety M. M o Medickael and J 13
Atibrose,

Tandun Banker- The Bank of Eagland | Messt» Glyn & Co.

Forelgn Agente—Literisal ~ Bank of laverpoo). Sootlamd — Natlona)
tank of Sodland, Llmitel and hranclhies  Ireland o= Proviveial Bank of
Teeland, Limitel aml hranches, Nathanal Uank, lamitad, amd branches,
Autralia—Unlon ank o f Australin - New Zealand-Unton Rank of Aus -
tralin  [uedia, China amd Japan~Mercantile Bank of Jodis, Limite. Lon,
Jdon and China—Agra Bank, Lunited. Went Idice—Colvntal Bank. Iaris
Reasrs. Marcoan], Ktauss ot Cio,  Lyons=Credit Lyannals,

Y Imugs Clrealar Notes [at jravsilers, avatlable fn all pacts of the worly

e e R U T T

o - e

Merchants Bank of Canada

CAPITAL PAIDUY, .. 986,000,000
REST, .. .. .. .. 3,000,000
Head OfMoe, - - Montreal

SQAND OF DIRESCTORS
ANDREW ALLAN, Esq., PREfIDRNT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

Joxariax Honasox, Faq. JOHN Cassita,
Jaurs I’ Dawres, l~.-q . MoxTAGUK' ALLA'( }lq.
T. H. DuxXN, Esq., of Quobee, ROMERT Mackay, hq.
Tnoxas 1,ox0, £aq., of Toronto.
GEORGY. HAGUE, THOS, FYSHE,
Cenerul Manager, Joint General Manazer

E. F. HEBDEN, Supt. of Braxches,
NRANCILS IN ONTARIO AND QUEBEQ

Bellerilie Ingersoll Ottawa Steatford

Uerlin Kineardine Owen Sound St Jolus,Que,
Brampton Kingston Perth St. Jerome, Que,
Chathiam Loudon I’rescott Thomas
Galt Montreal Preston Taronto
Ganshoque Mitchiell Quolee Walkerton
Hamilton Napance Renfrew Windsor
Hespeler sSherbrooke, Que.

Montrcal West End Brauch, No. 2456 Notre Dame St

BRANCHUES IN MANITORA ?
Winnlpeg. Brandon,

Nanlersin Qireat firitain—~london, Glasgow, Edinburghand other polnu
The Clydesdale Bank (l.lmltc«lI .!rerpoo) Thoe Bank of Liverpoo) [Lid).

Agency in Nese Yorl: Williasn st., Messrs. John B, tlarris, Jr,, aond
T. £. Merrett, Agents.

Banbers in United States—New York, Awerlean ¥.xchange National Bank ;
Boaton, Mcrehants National Bauk ; Chicazo, American Kxchan Natlonai
Hauk ¢ St. Paul, Minn,, Flrst Natlonal Bank 3 Detroit, l"lut \ax tm\ Bank;
uumo. Bavk of HuTals s San Frauclaco, A ng!o-(.all(orn

Nevfoundlunit-Tho Merchauts lauk of Halifaz.

Nora Soia aad New lranscick—Bank of Norx Sootia and Merchante
Bank of XHalifax.

DritisA Columbin—~RBank of British Columbia.

A general banking buslness tranascled.

Lcll;:lrl of Cradit frsued, avaliablo in China, Japan and other foreign
countrica,

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TGRONTO.
Paid-up Capital - « so.ooo,ooo Rest - $1,000,000

DIRKCTORS,
Ronry, KiLaous, Ksq., Vico-Pres,
Matthew, 3
John uo'sllm.gsb.
15, K. WALRKR, Genoral Manager. ). H. PLUNMER, Ase°’t Gen, Manager
A, H. treland, Tospector, M. Morrls, .'.lupoctm
New York~Alez. Jalnd and Wm. Gray, Agents,
ToRoNTC—Head Ofice: 13-J8 King Street West, City Branches : 712 Qases
Stroet East, 430 Yonge Stroet, 791 ¥ Streot, 208 Co lo‘osuﬁ SH Quoen

Hoxs, Gxn, A. Cox, President.

W. B, Ham!iton, . Jas. Crathern, .
J. W, Flavelle, Roaq.q Es

Blrect Wosi, 399 Par tament Street, 1 Klua&.

BRAXCREKS,
Ayr Collingwood boudou + 8t, Catbarines) Toronto Jey
Barrie Diesden ' Sarnia Walkerton
Hellevllle ' Dundae . Omgevmo S. Ste. Marie | Walkervilly
Berlin i Dunuville Seaforth aterloo
HBlenholm  Galt : M Simooe Windeor
Braniford | (loderieh | Parkill Stratford Woodstock
Cayaga ! Quel Peterboro® Surathroy Winaipes
Guatiam . Hamilton |

MUONTREAL DBRANCHA.

Maixn Ofrice, Comer St. James and St Peter Streets.
A. M. CxOMBIE, .l!.:na;er. G. H MeLbRum, Assistane Manager,
City BrANctS, 19 Chaboillez Square,

. ———

HANKERS AXD OORRKSPONDEARTS,

QueaT BriTa1X—The Bank of Seotland.
GranaXxve~Deutscho Bank,
InntA CR1XA and JaraxX~The Chartered Bank of Indla, Avetrallaand Cbizs
Farin, FRANCK—IAsard Prives & e,
AUSTRALIA AXD NEW ZRALAXD—Uulon Bank of Australia,
Bavaaxis, BrLaica—Jd. Mathilen & Fils
Nxw YORX—The American Bx Natfonal BanRof New York,
8SAX Fraxcisco—Tho Baak of British Columida.
CnicAa0—The Nuith.-Western National bank of Chloago.
Brivian CoLUMRIA—-THe Bank of British Columbdla.
HAMILTOX, Bmcm—ne Bank of Bermuda,
Ki1%0sTUN, JAMAI0A—~Bank of Nova Scoatla,
Durura—irst Natioval Bank.
Commercial Crodits lsuad for wee in all parts of the world. Kxcep:ioas)
ncmuu 107 this clat of business {a Karope Kast and Weat (wmlies
Chlna, Japan, South Awmerioa, Australia, and New Jaealand.

Traveliors Olrcular h;n of Gre<it issued for wes in all ars

of the Werte.
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MONTREAL STOCK EXOHANGE SALES

a-- .‘-

LHCHED Y {omJAN
MOKNESG BOARD,

———

No, «1 Price.
Shste:
33 Bank of Montzeal... 236
23 Lichelies . .....0 1094
too Montreal Street Ry, 2413
100 “ . 241
4 « 3 242
25 Keyal Electric..... 1433
125 s 4 ... 1433
50 o el 13
200 lulifax Rulway... 118
35 UAS..ceieens cees 1993
25 % ceceaasesseees 19303
23 Y cescscassccene 194
200 ‘Toronto Street Ry.. 963(
223 «“ ¢ .. 66%
1200 " “ .. 967
ozs do 44 .o 97
st . 97K
350 “ e 973k
25 o &t e 95
25 . o e ‘Jsx
So .e 48 e 9 ‘}i
'So “ ‘e .o 99
400 oML 950
:5 Yy 14 e 100
1750 Facificeccies cacens 9O¥4
2375 % eeer enennes 90’}3
375 Y tieses secess QUY
B (alleieeenn ieees 18238
25 Montreal Cotton... 1433
75 Doninion Coal pief. 10734
AFTERNOON BOARD,
5 Bank of Montreal... 2354
10 Meichants’ Bank... 178,
50 Mont. Sircet Ry, pew 240
100 Richelieu.....coit. 10923
25 Halifax Railway... 118
100 Montreal Sireet Ry, 242
600 a4 €¢ 24:}:'
35 'y & 242/]"
50 Gas.cceecvoee vee 193
1943
9o
)
2 cescss sevees QUi
745 Touronto Street Ry.. 9y
250 . € e 98;‘
525 “ ¢ .. oSy
123 « «“« .. 983
23 o a“ €€ }é

50 Royal hlcclnc..... 144
100 Montsreal Cotton.... 145
84000 Dom, Coat Bds... 1006

FRIDAY, 2157 JAN,
MORNING BOAKD,

39 Bauk of Cormmerce.. 136
25 Montreal Street. ... 242354 !
sw .€ (1} coee 243% i
35 Montreal Gas...... 3933, :
us 4 o ceeecs 19434 !
33 U eeees 198
125 Halfas Tham...... 318 |
200 TaohiCe.eees ceeens 8933 ¢
390 ° ceececesesess S9¥¢
s |
33 0 |
20 * i
3 ' eeccsscceess. 893 (
323 ¢ ceeecenieess 893 |
L2 ) Y eecaceceeses 893
L. T BV 3 14
GO ¢ ievevececees 89%
7% Toento Streete.... 97X
o “ eee g8

F € ees SY
Io - 4 eeeas 98K

w - € eeeee 8

5o : $ eeeee 984
” . (19 cosen 98.

100
100

75

100
25
125
9t
9t
25
75
100

75

10
125
50

20
20

e ——

Toronto Sticet. vaae
e ot s e 0
“ “« IR E ]
““ 4

Dominion L’o‘.l-:;‘.:

Daluth plit........

Loan & Mortgage. .
L 13 “

Richelieu. ... .,....

.
LRR Y WRPRERY

’
"

tesacitsee

AFTERNCON BOARD,

Montreal Street., ..
Montreal Gas......
itoyal Elecuiic.....

Halfax Tram.......

(14 (13

acssne

e 1t & Light.....

ACHC . e eens cnaenn
&

4000 ic0sssan

eesece ssnrae

T oromo Stieet. ....
.“"

«&

“
a [

Richehen.... -..:
Maontreal Cotton. ..
Cable., .oiiieven.

$6,000 Dom, Ceal Inds. ..
SATURDAY, 2280 JAR,

MOXNDAY,

MORNING BOARD,

Bank of Montreal.,
Mesclants® Lik, of C,
M wt. Telegraph. ..
Halifax I'ram . ...,

Montreal Gas......
i1} "

sece e
o &

cscese

Montrc'\l Street ...
"

@

o -
Royal Electiic ....
St. John Street....
Cablec o vianinnne
Pacific..c.eenaaans

<4

(13
£

cves ctecacen

48
4
<

ot
(13

- Sevqee cavene

Toioato Stirect.....
(L) 4o

ot
£
L
«“

sevee
ceses

(14
. .eea
semes
Cevse
csves
seces

canse

Tese e

MORNIN ¢ MOARD,
Meichamy Bk.of .
Moutreal Street....
Mout. Street, new..
Montieal Gas......
Bl Telephone....
\lonltcal lclcgraph

Roy. al Electric..., .

Hali'ax Tram. .. ..

- (1]
esace

“«“
4

asses
4 seees
. .

cnese

Rxchclxcu..........

Cab!c....... cesnoe

973

140
"t
1to}g
ol
1n

243
1933
42y
119

nsy
1!8}’

233
77
179
18y
193
193X
194
232}
242%
243
1332

2371t JAN,

177
2434
23974
194
174
178
179
14332
11874
119
1oX
g
ngx
my
.l
18234

113
MONDAY, 2411 JAV (Caun‘mmb~
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THE MOLSONS BANK

INCORI'ORATED BY ACT OF PARLIAMKNT, 1855,

HEAD OFFICE, MONTREAL.:
Pald-upCapital . . . . . .« .
RestPund . . . . .« o =« .

e e et e T

$2,000,000
$ 1,800,000,

BoARD 0¥ DIRRCTORA ¢
Wit Motsox Macrinnsoy, Prosidont 8. . Ewixa, Vice-President,
W M. ItAXNSAY. HKNRY AROHHALD,
SANUKL FinLeT, J. I CLronony,
H. MARKLAXD MoLsoX.
¥, WOLYERATAX THOMAS, (Jon, Manager.

nn\cuu

Aylmer, Ont., 1ondon, Otta Toronto

Bruckville, Meaford Owen souuul TorontoJunctlon,

Calgary N.W.T., Montreal, Quetbwee, Trenton,

Clinton, * §t. Cather- Kidgetown Waterloo, Ont..

Kxeter, ine $t. Brauch., Smith's Fnhl, Winnlpeg,

Hamilton, Morrisburg, Sorel, I".Q., Woodstock, Unt,
Norwich, St 'l'hvmu. Ount,

AGEXTS IN CAXADA

British Columbia—Bank of l!rlthln(.olumbh. Manitobs and North West—
fmperial Hank of Canada, Now Brunswick—Bank ol New Hrunswick,
Newfoundland—Hank of Nova Scotla, St Jol's. Nova Scotla=1lalifax
Hanking Company, Bauk of \vmouua Ontario=Canallan Bank of Come.
merce, Dominion Batk, Imperial Bank ‘of Canewla, Prince Kdwant Island—
Merchants’ Baok of I*.¥.1., sunmnenlde Bank, Quobeo—Hastern Townalips
Bank,

AOEXTA IX EUROrX:
sdon—Iarr’s Bank, Limited, Mcsers Morton, Rose & Co. Livorpool—
‘l‘hl:, Bank of liverpool Limited. Cotk—Munster and Leinster Bank, Lid,
Yrance, Paris—Socitté Geéndralo, Credit Lyonnals, Genmany, Berlin—
Deateche Bank Ucrmany, Hamburg—lesso, Nowman & Lo, Belglum,
Antwerp—La Langue J'Anvers,
AGEXTS 1X TRE UxiTEDp STATRA:

Now Yotk—l(ednale- Xat. Bank, Natioual City Bank, Hanover Na.
tlonal B Morion Blie & Co. Hoston—State National Bank, Suffolk
National lln:k Kidder, I'cabody & Co, Iortland—Casco Nat. Bank. Chl.

First National Bank, Cloveland—Commercial Nat. Bank. Deotrolt—
States Savings Bank. Buffalo—The City Bank. Milwaukee~Wiscousin
National Bavk of Milwaukee. Minneapolis —First National Bank. Tol-
odo—Becona Notlonua! Bank., Butte Moutana—First Natfonal Banx. San

.and Pactfo Coast—Bank of Britlsh Columbia
89~Co! ons made 16 all parts of the Hominion, and returns promptly
m‘":tdl'ovm rates of oxchange, Commercial Lettors of Grodit and
Travellors’ Ciroular Letters lesved, available in sll parts of tre world

CANADA LIFE ASSURANCE CO.

Head Office, Hamiiton, Ont,
ESTABLISHED 1847......

Capital and Funds over.... 31 7 400 OOO
Annual Income over «... .. 82 740 000

Sum fssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills
Superintendent, W. T. Ramsay.

AXNIITANCE:

Assurance
Company
Of London, England.

ZarTasLisnaD 1824

CAPITAL, -
THUX RIGHT HON. LORD KOTHMSCHILD, Chalrmau

HEAD OFFICE FOR CANADA
{87 ST- JAMES STREET, — — Montrcal.

P. M. WICKNAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HUON J R THIBAUDEAU
JOXATRAN HMODGSON, Ksq. WM. SMITH, Yeq. N
J. ¥. DAWKS, Keg. l WM., C, MoINTYREK. Esq

INSURANCE & FINANCE CHRONICLE

$28,000,000.
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LA BANQUE JACQUES-CARFIER

MEAD OFFICE, MONTREAL

OAPITAZ.( ald up) o . . .
RESERVE FUND . . . . .

ouuoron :
"0'93-"551 LAVIOLETTS, Haq, O ) occunu. L J.0, nsf"w}nu. nu' o
TANCKEDE MIEXVRNU, Ueneral Man ‘mxo.s'r. JBAY, Lnapeotor.

“00 000
sm.ooo

.R‘.onl’ s

Montreal (Onturio Street) Neaubarnois, P.Q. Hull, P.Q
s Ste. Cu Yraservilie, P o% 8t. Anne de la Ferads
.“ 8t Hears) Quebeo (8 (3] nM Vi k
* (8¢ Jean Haptiste) (Bt Sauve Viclonavile
Edmonton, (Alm; NW.T.

SAVINGS DEPARTMENT AT NEAD OFFIOR AND BRANCNES
'ORllcﬂ AQENTS
do Parie
LOXUON, ENGLAXD, ( N, 'd“‘ 4 Parie. oacl Qlynn,
Mills, Currte & Co.
New Youx, The Hankof America. Natiosal Park Rank. lanover Natonal Bank,
Bosro x.moc' o Bane ot T e a N atoeiar BaL of tho Bepublie.
] . mon!
¥ ts National L:ank. -
Ouc.l:?o. Il.l. lhnl of Moitreal.

f Crodit for tinvellers, eic., eic., fssuad avallable in all’parte of tle
world. ailecuomnmlnl‘lpmd the Dom!nion.

UNION BANK OF CANRDA.

Zatablished 1865, HEAD OrPicE, Quelxe
Tald-op Capital, $1,200,000.

DIRNCTORS,
B. J. Price, Vico-President,
Thomeot) B. J. Hale,

Pams, Fraxcz, Comploi

Andrew Thomson, President
Hon. Thoe. McGreevy, Gironx, D.C.

l. R. Webb, Cashler.
FORBIGN AGRNTS.

L«Ado»—’nao Alliance Bank Limited. W—M of UVotpool.LlnlM.
New York.—Nationsl Park Bank. HRoston—Lineoln National Bank,
Minneapolis—First National Buk.

2R
Alexandria 1roquols, Merricksville, Montreal,
Ottawa. ueboo Smith’s Palls, Toronto,
Winnipeg. « Winchester, Lothbridge, Alberta.

THE BANK OF OTTAWA,

Head Office: OTTAwWa, CANADA,

Capltal ‘full) mld up) - $1,500,000
Rest 51,125,000
DIRECTORS 3

CHARIES MAGEE, Pnsmzsrr. GEO, HAY, Vica-Paxupzsr,
1ux. Gro. lixvsoy, Awxx. Frasax.  Joux Marusn,

Davis u‘.uxt:«. D. Muneny,
BRANCHES @
Axxraion Krurmvicis Parxy Souxp Rexrnaw
CantxTox PLACR | MatTawa Pzusroxs Tonowro
Hawxxssury UrrAvu. Il&nn RaT Poxtace Wicarse
Raxwatin Porracx talPaanis

CEO. BURN, CGenern! Iau-;or- D. M. FINNIE, Locat Manager

Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agents in 8t, Paut: Merchants National Bank,

Agents in London, Eng. : Pare’s Bank, L4

Tee Royal-Victoriad

Life Insurance Co.

OF CANADA

Head Office: MONTREAL. . Capital : $1,000,000.

- CENERAL AGENTS,
GOOd { SPECIAL ACENTS,

AND LOCAL AQENTS } wan'cd

for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD I1SLAND.

Liberal Ceatracts to good men.
Avdlications should be made Immediately to

DMVID BURKE, General Manager, - [Heaireal
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TEMPERANCE AND GENERAL LIFE
ASBURANCE COMPANY.

SYNOI'SIS O} 1211 ANNUAL REPPORT.

The sbove Company held its annual meeting at its head
office on T'uesday, Jaunuary 18th. The following is a synopsis
of the report : —

Reference is made to the splendid progress which the com.
pany is making, ‘The cash receipts from premiums and iuterest
amouunted to $195,161.98, an iucrease of $23,407.30 over the in-
come from these sources in 1896.

The payments to policyholders for death claims, for matured
endowments and for cash dividends and surrender values were
larger than in auy previous year, as would naturally Le expected
from the larger business and increasing age of the company.

The following statement was made with regard to death
claims: ““ Our average ratio of death losses for the past twelve
years hias been 3.34 lives per 1,000 in number, and $3.77 per
$1,000 in amount in our Temperance Section, and it has been
4.03 lives per 1,000 iu number, aud $4.91 per $1,000 of the an-
nual average of our total Lusiness for the same period. We
believe that this is a smaller loss ratio from death claims than
has ever been reconled by any other company on a similar
amount of business for so long a period. This is emphatically
true with regard to the expericnce in our Temperance Section.”

The Company’s assets increased from $507,355.50 at the end
of 1896 0 $574,291.50 at the end of 1597, although the valuation
of outstaudiug and defetred premiums was more rigid than ever
before, and the statement was made that :—** The bigh chiarac-
ter of our investuients is indicated by the fact that for four
years in succession we have been able to report having closed
our books prowptly on the last day of the year without a single
dollar of iuterest in .arrears, or a single dollar's worth of rea)
estate on our hands. It is interesting in these times of great
depression in real estate values 10 notc that we have never fore-
closed a mortgage or purchased a dollat’s worth of seal estate.”

The company's liabilitics according to the report had in-
creased to $474,140.61.

Iu this connection the report refess to the general tendency
of all companuies to adopt a higher standard of valuation, which
means larger and therefore stronger reserves, and adds: “For
the business of 1397 we have valued our reserves or; the basisof a
4 per cent. earning power iustead of a 424 per cent. standard as
at present required by law. This adds to the strength of our
reserves, but of course at the same time correspondingly de-
creascs the surplus we would otherwise show.”

With regard to new business, the report states that 1,803
applications for $2,052,100 were received from Ontario, New
Rrunswick and Nova Scotia. Of these 1,605 for $1,790,500 were
sccepted, and the remainder were cither declined or in abey.
ance. The year closed with an aggregate business
cousisting of 6,314policics on 5,017 lives for $7,260,586.

Of these 4,925 policies for $5,473,046 were in the Temperance
Section, and t,359 policies for $1,;87,740 in the General Section.

The report recommends a dividend to policy lLolders on the
basis of previous allotwent, and a dividend to sharcholders of
§ per cent. on their paid up capital, and refers in complimentary
tertus to the company’s agents and officers, and says: “ We
believe that outs is the only compauy that has year by year for
the past seven )ears sent its prelimiuary and completed returns
to Government on the first day of the new year.”

THEX VINANCIAL STATHMENT SHOWN THE FOLLOWING FIGURES
AS COMPARED WITH THOSKE OF 1S96.

1896, 1897.
Number of applications...c.cce ceviane- 1,653 1,503
Insurance applied for..oeeiioeesecees $2,022,750 $2,052,100
No. of policies in force Dec. 3188 .0 .0 .. 5,685 6,314

Amount of iusurance in force Dec. 31st..  $6,759,711 $7,260,786
Asrets, Dec. 31stecce tieiienerannaeaes $307,355  $374,201
No. of policies gaitted..o.es coveennnens 669 62

Amount of insurance gained.... ...co. $705031  $501,055

The (ull report containing a detailed statement ofall features

of the campany's basiness can be had on application to the
coupany.

ONTARIO | heveane

PLATE CLASS
INS. CO’S.

LLOYDS

LARGEST AND BEST

you “ Ql oo
Pernonal Accident . Lloyx.lu ‘tl.“ oo
Fwmpleyers® Liability (into which is merged the

Elevater
Merchanta® General
Linkility and Pinte Glana
TIE ONTARIO ACCIDENT : Larratt
W, Smith, Q C.. D.C.L., Prestilent;
Arthur 1. Eastinure, Vico-Prost
dent and Man'pIirector; Fran.
cle J. Lightbour, Secretary,

Tiur Linovns i W, T, Woadls,
I'resident 3 19, B Halstead, Vice-
Prealdent; C. E. W, Chamberas,
Secretary,

Eastmure & Lightbourn,

GENERAL AQENTS,
Head Ofice for Caunda:
3 TORONTQ STREET,
TORONTO.

Montreal Plate Glass lasue
ance Company, and the Plate
Glass branch of the Steam
Boiler and Plate Glass Iu-
surance Co. of Canaday
transacts the largest DPlate
Glass Insutance business in
Canada, and is the largest
and strongest stock company
of its class in the world,

The “ Ontario Accident’
Offers a specially attractive
policy to professional and
business men.

WP 3 NINGS FOR

GOOD AGENTS.

BEAER LINE ROYAL MAIL STEAMSHIPS

SAILING WEEKLY BETWEEN
Liverpool and Quebec and Montreal. . . in Summe
Liverpool and 8t. John, N.B,, . . . . . InWinten
* VIA HIALIPAX AND MOVILLE XACH WAY,
From Liverpool every Satunday.
Fromn Montresl or St John, overy Wedneaday, Hallfax every Thursdsy
*“LAKE ONT.ARIO” * LAKE SUPERIOR”
“LAKE BURON,” ¢ LAKE WINNIPEQG,"
“CALLIA

These steamers have been Lullt speeinlly for thic North Atlantic Paces
gor trade and have excellent accommodation for all classea of pasecuger

RATES OF IPASSAGE to Liverpool or Lomlonderry, 3st Cabin fremn &4,
ronnd 1eip £100: 2nd Cably, to liverp-wl, London, or Londonderrs, 834
round trip, 860,78, Steerngo nt lowest rates, including completo outtt,

Special Rall Ratea to 2l from all joints.

FPassengers vin 8. Jdolin travel by Canmlian Pacltic Short Line, teaits
Tuuning Alongalde steamers at Carleton {58, John Weat Shie), thus avold
ing transfer of thomselves and baggnge.

D. W, CAMPBELL. Mauager, l D. & C. MACIVER, Mg
18 Hoepltal Street, Tower Buildivg, Liverpewl,

Lifc Agents Manual

Creatly Enlarged, Carefully Revised and
brought down to date
NOW READY FOR DELIVERY

220 pages - Price $2.00.

The most complete, the mest useful, the mest
handy Book for Agents aud others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL

Chroniele

Doblished cvery Friday.
AT 151 ST. JAxzs ST., MOXTARAL.
R, WILBON SMITH, Proprietor.
Prices for Advertiserpepts op applicstiog.

TvE INSURANCE
and FINANCE



JANUARY 28, 1898 INSURANCE & FINANCE CHRONICLE

S obooosa o e

117

ESTRBLISHED 1809.
TOTAL FUNDS EXCEED wya__, Canadian Investments

A l‘IORTH BRITISH AND MERGANTILE(/

./ _INSURANCE CO. }: .

HENRI BARBRAU, ) TN
Directors, { W. W. OGILVIK, ¥sq.
ARCH'D MACNIDER, Kaq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

T T T T T

THOMAS DAVIDSON.
t¢nts In all Citles and Principal Towns fn Cauada, Managing Director.

\

INVESTED FUNDS, ccccvvees veeeese cevvesnns secsseeee

....... 841,600,000
INVESTMENTS IN CANADA, = e ccevie ceeveeen 12,500,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......  ..een 3,150,000 .
Low Rates, Absolute Security, Unconditional Policies. ‘!g
Claims settled immediately on proof of death and title.  3@™No delays.“W® !
| J. HUTTON BALFOUR, ' W. M. RAMSAY. '

\_ > ESTABLIGHED 1825. €=~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA,6K MONTREAL. |

v st o e - RIS T o o J— —_— e — . et - e — e

superintendent. Manager for Canada. i

Municipal Debentures, Government and Provincial Bonds, .
Railway and other Investment Securities !

BOUGHT SOLD OR yEEQCEIED_

e R St R

R. WILSON-SMITH |

TELEPHONE 980.

FINANCIAL AGENT

Riron e i 151 St. James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR i
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,

- .
e B r B4
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Lirg, MAR!N! INSURANCE COMPANY

Tl V0 i, S meric

; ,8600,000
t;hnud‘ (in tnut for Life Policy l!olden)‘sD.l“&BaS FIRE ’ PHILADELPHIA. IM‘RINE
Total Annual ,170,1900
Deposited with Dominion Government, - 638,000 Capltal, - .. - 83,000,000
BEAD OFFIOE CANADIAN BRANCH: Total A.”t. . . ’g 68' 800
1731 Notre Dame Street, - MONTREAL ’ OB,
J. McGRECO R, Manager. ROBERT HAMPSON & SON, (Gen. Agts. for Cansds
S—————————— o Corn Exchange, - MONTREAL ]
Applications for Agencies solicited in unrepresented districts. AGENTS WANTED IN UNRIPRESENTED DISTRICT

“FD\AN 8R4~
c™  office A
MONTREAL

M. C. HINSHAW,
Bronch Nanager.

\J@‘o OFF/CE

LONDON, ENG,

of

\, - ’ 00.. 3
Founoro \,_ 'I‘AL 6,000(’?_4 a.n. (808

ESTABLISHED IN CANADA 1863.

CANADIAN H!AD OFFICE

BRANCH & & L ANC A S uou'rnul.‘
O /S

Assurance Company. ’

»

- . .

EXTRACTS FROM ANNUAL REPORT, 1896: Ly

New Policies issued, 2743, for .... ceve sese 84,432,140 g

Premium Incomse, ‘eee 1,093,203 ®
Total Inoome, 1,316,333
Addod to Funds dunn‘ Yeu' 1898, vese voes ceoe 401,900
Total Funds, ... 5,790,295

‘YR VEX ®

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,

AMOUNT PAID POLIOY-HOLDERS IN 8 YRARS,
$3,528,635.

I L5 ANNUAL INCOME, sr.a_ts.aas.J
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Tl " Without a Pollar || Decemver 31et,'04
of Intergst Overdue. || Decomber 31et,00
Man ufaCtu rel:_s_:,. ’ Without & <Jollar's worth of Heal Estato owned in 1836-7-8-8-00-1-2-3-4-5-8

(11 yoars),  Such is tho record of

Life Insurance Company | 106 Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
pO“CY ho[ders,. Preatdent. Manuging Director,

HEAD OFFICE, Glube Building, TORONTO.
A Ha and | ‘
ppYy ' Why not Go to
' the Lest house when you want a fine article in Jewellery~a
Prosperous NQW veﬂl’. fint class Diamond or a pretty little Gift in {he way of a
: . Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada. Our prires are exceptionally

Wish their present and Prospective

GEO. GOODERMAN, 3. F. JUSKIN, low and our Coods all the best that is made. We warrant ‘
everything we sell,
Presidont. . Gceneral Maunager, A call solicited.
GEO. A. STERLIKG, Sccrotary, COCHENTHALER DIAMOND JEWELLER,

149 8t. James Street, MONTREAL

IVE LARGEY: #IRE INSURANCE COMPANY [ T T 5T LUSSES ADJUSTED PROMPILY AND LINESALL 1

o a0 Iy gy

€ J. BAF::‘E&':.A" G. F. C. SMITH,

CHity ACEINT & RESIDENT SECAKTAN
WM. M. JARVIS, 8Y. JOKN. N.B.. GENERAL A”ENT FOR MARITIME PROVINGCES.

The Imperial Insurance Company fisees -

ESTABLISHED 180S. OF LONDON, ENG.
Subscribed Capital, - $6,000.000 Paid-up-Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAR.

CG. R. KEARLEY, Resident Manager for Canada.

Fo\*N BRANO *\QAD OFF/c6

W

¢ OFFICE 3 COLLEGE QREEN
MONTREAL DUBLIN

X. C. HINSEAW C. C. CREANM,

n‘lt’ﬂﬁf'» ) nm -

CATABLIBHED e RAMITAL
ez XingatTZ  sacus.eee

“meorporated by Royal Charter and Empowered by Special Act of. Parliament.
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(anada l ngraving & Lithographing

(,O., LIMITED.
ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.

Calerdars, Show Cards, Labels, Cheques  Draits
Headings, Certificates, &c

Map Engraving a Specialty.
Catalogues, Priee Lists, Offiec Fopins and
General Typographie Printing

HALF.-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

ond ‘Table Ware
Specialties.

Show Room, 1794 Notre Dame 8t.,
MONTRFAL.
A.J. WHIMBEY,

Manager for Canada

ST VWVVY VYV

Fine China...

DINNER SETS TEA SETS
DESEERT SETS

@rystal Table Services

e v « Samplessentoutof town, . .

10 per cent. discount to any purchiaser who wentfons
this pajwer :

A, T. WIkEY & CO.
3 2 stores} 1303 SO TREVANE ST | ... MONTREAL ‘
LV, . v v VL vV VK V WM

LINDSAY-NORDHEIMER CO...

The Piano firms of C. W. LINDSAY and Mussks,
AL & SCNORDHEIMER will be known in \lonl-
real on and after September 1st, 1897, as .

LINDSAY-NORDHEIMER CO.

They will rej resent the best American and Cana-
dian makers, including the Steinway, Chickering,
Notdheimer and Heintzman & Co. Pnnm 'lm
business will be carried on at

2366 St. Catherine St, - Montreal

JANUARY 28, 1898

THE

British American Bank Note Goy

" ESTABLISHED IB66,
CAPITAL, ~ $200,000.

ENGRAVERS I\ND "PRINTERS

— OF e
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL

PoOsITIVE EVIDENCE _<==

.. Have building or stock
PHOTOGRAPHED B8Y

WM. NOTMAN & SON,
14 Phillips S8quare, MONTREAL.

cea s ]

WP. print EVERYTHING, from the largest book tothe
smallest business card.
We bind Account Books for \Icrch:mts, B:mlts
and Railway Companies, and Law Books and Pan
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small.

John Lovell & Son

19 to 28 8St. Nicholas strm.

. MONTREAL
ENVELOPES « i i

800,000 No. 7 from BOc. per 1000 up.

B0O0,000 No. 8 .. & BBc. ¢ « “

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY, Send for samples and prices

MORTON, PHILLIPS & C0., Sod'Primrers~n Mook Maven

1733 and 1337 Notre Dame St.,, MONTREAL,

AND OUIUER

J B WILLIAMSON Importer of

Precious

French and qulssh Clocks, etc.
‘The Largest and most Complete Stock in the Don:mnios.
Watch rejalrs by compotent workinen and guarantead.
Wholesale and Retall Jeweller

1741 Notre Dame Street, - MONTREAL.

BRANCH—23007S¢, Catherine Stroet.
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C. R. G. JOHNSON, - AGENT '
FIRE INSURANCE. o
- “TREAL AGENCY CANADR LIFE BUILDING, Sun 'nsu rance Oi:flce
C e Avtnia Agy'er Co, of YoRONTC Of l.ondon, England,
Manomtsrin Fint Ass'ct Co, MONTREAL.

VF MANOUSIEN, ENOLAND MONTRE A L-

WALTER KAVANACH,

Telophoue 1343,

Cuixy AousT A. BROWNINCG
< SITISH UNION & NATION.AL INSURANCE CO. of Edinburgh Husurance Broker,
GENERAL AQENT FOR THE PHOVINCE OF QUEREC, NELRESENTING ¢ |
NOoRWICH UNION FIRE INSURANCE SOCIETY, ; Norhern Fire Aseurance Co., Travelers Aecldent Insuranee Co,

BritisbEmpiredMutual Life Ass*ce. Co Dominton Burglary GuarantcoCo .
Surplus Lines placod with First Class Foreign Companles.

NAPOLEON PICARD F P OfMice: 1724 Notre Dame St., Montreal |
POLEON PICARD, | I.T. MACNAB, [ 0WiNION ADJUSTMENT BUREAL.

1331 Notre Dame St. Geﬂﬁml lﬂsuraﬂc% Agem, Chas. D. Hanson and John Kennedy, Proprietors.

117 St. Fruncole Xavier Street,. MONTREAL,

: . . Adjusters of Fire Losses,
ARNPRIOK, ONT. :
Montreal. R RoTTARN Burglary and other Claims.
N A TTT 63 o Fo s ! ROOM 88, IMPERIAL BUILDING,
PBRGYR GAULT Real Estqte and ! TELEPHONE 1131 NMONTREAL
Special Agent, | Fire Insurance:
Ropal Insurance @o.| voxr ABTHUB sad ;
b FORT W AM., .
h{_O—N—'I_'B—EfL. e P.O. Address: Port Artbur, Unt.
GEORGE C BIAM, T }.STAI)I.lSHTI) 187G

Lspfﬁcll!‘: Ac:r:r F. BARTELS, |

1L DSCEAME 08 L1, '

e ol oo Radford & Waiford,
, ’

otice: Dperial Bulldlug,

MONTREAL. Flre, 1ife, Acclident, Guaruntfee

VicE GossT, ov Tk TR StaTes. Accountant, Auditors & Trustees.,
J. A FRIGON., (N, sanRCHAXD) G“é- MOR'SSET“E H 59' B . I B Hdi s' J Si i ]
FUIGON & MARCHAND, " ' Gemenaw Sosar 0. . v';lllkfﬂmin n%s, . dames 31 , lonireal
Gezeral InsuranceAgents: h'l’:x’f,"im’.’:."tg« of Leaden. % . . Commissio'ng' ‘f::ru:;‘d]’:\ffoun-mm and
THREE RIVERS, P,Q. = Mitb Awroabis uce. o | 1c Provinces.
[ | I Nectreal late Glass 0ffice ! -

iomece: 828t PeerSreet ! . LIEGER —————up
KIRBY & GOI.GATE —. .. _QUEBEC. - Manager French Department of

w."“'p‘c. WAIILI“"'I) 15(' ::
Gevn e or wanion s W0, F. FINDLAY, | THE SUN LIFE ASSURANGE CO.,
the N, W. Terr. p:; ‘xgo following Chartered Acconntast, | Room 7 Sun Life, Buildmng, 1
Béth Emore Motual UleAssurance Co. ATjUSter of Fire Losses} MONTREAL.
Csl-e:onual?::a:::wi:;:fci:lnwgh 47 8t. James 3:. South,
s st i Assamnce € CAMILTON-OFT J. CREAGH & CO.

Korin British & Mercastile hmmn Co. )
Korwxh Unfon Fire Insatance Society, *

Asencan Surety Co. GENERAL INSURANCE and LOAN ACENTS
Brtxh America (Marine) Assurance Co. .
€az22a Accident Assurance Co. : - VANCOUVER, B. C.
JOHN CARSON, ' MEDLAND & JONES
General Ingurance Qgent and Broker, SENERAL INSURANCE AGENTS.
Resident Agent ' FerkBExnIxa:

. . SCOTTISH UNION & NATIONAL INSURANCE ©o,

GUARANTEE COMPANY OF NORTH AMERICA,
ancasnire rire msurance vo. . INSERANCE, COMIANY_OF SONTN AMERICA

CANADA ACCIDENT ASSURAXCE CO,

{ Temple Building, 183 §t. James St.,, MONTREAL el Kaidi .

: 8ces: { Inz.

1 Telephonea s—Ufiee, 136 ; Rerldence, 5211 Td. 1. Cone AIC s BT STREETS,  TORONTO.

’ :

~
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MGIBBON CASGRAIN RYAN & MITCHELL

ADVOCATES, BARRISTERS, &oc.
Canada Life Building, MONTREAL.

R D, M'Ginnoy, Q.. T, CHArE Casanatx, Q.C., M.I
ey C, Ryvan, vVicTor E, Mircnxit.

R. C. LEVESCONTE
Barrigter, Holicitor, Notary, cte.,

1 THE McRIXNON BUILDING,
:Tzzunxox: 080, CoX. JORDAN & MELIXDA Sts.
1CanLy, ** LxVESCONTE ** ToROXTO. TORONTO

Ra
| A

Chas, Archer, 1.1,

ond Prefontatne, Q.C., M.1%
Alphonse Decary. LL.B,

N. 81, Jean, B.C1..

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royal Insurance Buitding, MONTREATL.
1709 Notre liame St

MCCARTHY, OSLER NOSKIN & CTREELMAN
Barvisters, Rstititors, €1,

: Freehold Buildings,

TORONTO.

L’Alton MoCarthy, Q.C..B. B. Oaler, Q.0 , .Jobn Homk! LL.D.,
dun &M\mn (, F. W. liarcourt, W. B, n)(? gon{i,
Douglas, 8. Usler, Lelghton G, McCarthy.

ATWATER, DUCLOS & MACKIE

ADVOCATES,
151 St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

EDMUND BARNARD, Q.C.,

CONSULTING COUNSEL,
l-smmnn CHAMBERS, 151 ST. JAMES STREET
i MONTREAL.

Casx Asoucss :  WHITESCO.™

ddrocates, Solicitors § A ttorneys,
Oommissionars for the Proviazes of Oanada, Newfonndland |

and the States of New York, Verment and Ohio,
New York Life Buitding, Place d'Armu Square, MONTREAL.
W.Jd. Witre. Gra, F.O'HaLIARAYN,

HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ' ADVOCATE,
Commissioner for Provinces
and NEWFOUNDLAND
<14 Doard of Teade RIWG.,

Sritish Emplre Building,
1724 Notre Dame St.
MONTBEAL

J.CA33IE MATTON, Q.0

WHITE, O’HALLORAN & Bucrrumum,I

A. W, PATEICK BUCHANAN |

Tzc.zruonz 1870

L. T. MARECHAL,

ADVOCATE

]Icw York Life Building,

MONTREAL

Victoria Street,

]ANUARY 28, 1898

:
i
|
i

4

 EDWIN 'P.PEARSON, ¢, w. ROCHELEAU,
General Insurance A e,
Sorthern Assurance Company, ! Guanlian Assurance Co. e
AXD 1toyal Lv.sunthce Co.
Connecticut Insurance C=up'ny. Comnerelal Unlon Apsurance Co,
Orrices, v Relttall Ameriea Assurance Gy

Nox Jrux S Hact Q. M P

SELRIRK Cnoss, Q,
ALNTZAT J HRoOWN, O, WILsaN Cank

W, Provon T sntaur,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

188 8t. James Stroet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standant ullding 133 N8, James Street,
MONTREAL

—— -

W, W Relertven, Q e

C. . Feet, A. Falioaer,

HALL, CROSS, BROWN, SHARP & COOK:

R L _u‘??f_'l_'am L 17 Aelalde St- Bast, TORONTO ' , THREE RIVERS, P.Q.
| Blldlll-gfm RA!leﬁf GEGRGE J. PYKE, | MUNTZ & BEATTY
3 Advocate o 228 Solkior. GRXXRAL AGKXT FOR OXTAR
| CORNISSIONER TR ORTAKls & NIVIToRS or TR e GRXERAL AQEXTs,
4 SAVINGS BANK CHAMBEXS Quebee Fire Assorance Compans ICALEDONIM( ins.Co'y.
{150 ST. JANES STREET, ¢ 0pany, QUEEN 1In. Co'y.
! MONTREAL. . TORONTO. ! TORONTO, 1% Toronto Street
3. ¥. GREENAMIELIS. Q€ R A arrEsanrib. g A  SELWYN, G. H. WEATHERHEAD,
- N {essrance & Loan Agent, Ceneral Ingurance Agent,
GREENSHIELDS & GREENSHIELDS |, - siesrne,  |asimm oty
for L&
Barristers, Solicitors. Zte. u.,i';;‘i{?.‘"&‘ﬁ:f?,fn‘f’,, Aere, | A s Lt Amuvasoo Company asd
N of Waterloo. Mann,
MONTREAL. borafoloh;:glnmu Vork. | RROCKTILLE LOAN & SATINGS (v

106 Sparks Street, OTTA'A

| p——

BROCKVILLE, Ont.

| GEO. €. REIFFENSTEIN, | D. MONROE.
.....,....: :’::;"M Coneral Agent for

ROTsL A\D OTBEK BEITIAR
INNUESMCE CONTANIES

! rire \ud 1°16to Glass.
Mutual nid Stock Privelples

180 c-n;l_g;:_O‘l'TAWA CORNWALL, ONT.
ED\\'&RI' m\mm\ T T
Agvat st Ottawa. G H ALLEN
Sun Fire Insurance Office, .
INSPECTOR

OF LONDON, ENG,
orrFicx:
36 SPARKS STREFT,
| lm‘l Houve Block OTTAWA

Standard Life Assurance Cu

KXINGSTON, OXT,

dmeaprs

T = ——

)
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710

I EAD OFFICE

Threadoeedle Street, - -

Transacts Fire business only, and is the oldest p\.xrcly.f}rc
offv. i the world. Surplus over capital and all liabulitics
excecils $7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depniting 8300,000 with the Dominion Government
for sccu:ity of Canadian Policy-holders.

- 01“: - o

MERCANIILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :—— —

Head Office, - - - WATERLOO, CNT.

SUBSCRIBED CAPITAL - - -  $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - sbo79%e

All Policles Gusrenteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets ot $15,000.000.

JAMES LOCKIY, President, JONN SBUB‘. Vico- President
ALFRED WRIGHT, Servelary. T. A, QALK Inepector,

£oved Omes
a sound, wcell-cs-

Eife @88urance tablished, rellable ang

falr-dealing Campany

Not otherwisc provided
{or should bec protccted by

A Man May Be

A policy of asaarance in

The Ontario
Mutual Life,

Pavalie 1o the wife and
chiliren, cannot be reachied
Ly any creditor or swept
away by ficancial ruin

The First
. and mghest

Domestic duty is, therefore,
Lite Insurance for the pro-
tection of the Rowe, which
is par-excellence

THE SANCTUARY OF FAMILY LIPE,

Rich and well toaday, bnt
wlat of the morrow? On
csery side appear

Wiecks of Fortune
and of Health,

AndtLe Fawily ofaflluence
e dav may be redoced to
Terenty 1o morrow 3

Head Office, Waterloo, Ont, AGENCIES 1% EvERY CiTy anD

London, Eng. |

NORTHBRN

Assurance Company of London.
HevasLisnxo 1836.

Capital and Funds, 1895 838,365,000
Revenue . ,714,000
Yominion Doposn 00,000
CAXADIAN BRANCHH OFFICE: .
1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

Travelers 2eoeaxce

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G. BATTERYON, I'resident. GEO. ¥LLIS, Seorciary.

FRANK F. PARKINS, Chief Agent
Tample Building, - - = - -~ Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

ONE HuNDRED YEARS OLb.

Head Office for Maritime Provinces, Ontario, Man-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, anager.

Hcad Office for Province of Quebec, — MONTREAL.
WALTER KAVANAGH, Guucral Agent.

T E

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accideat business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY
ELEVATOR LIABILITY. PLATE GLASS.

Larpest Assets in Canada of any Company doing basinestin Canala
T. H. RUDSO?‘, Manager.

HEAD OFFICE: .
20 St. Alexis Street, (corner Notre Dame St.»
MONTREAL.
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Total funds in Hand over $19,785,000

Hoad Offico for 1462 JUTEL LA%E AT

CANADA : Montron!,

TNCORPFORS TED By

ROYAL CHARTER

Thc London Assurancc

A.D. 1720

175
Yoars Old

E. R, LILLY, Manager

A. DEAN, Inspoctor.

Upwards
of

- e

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
$759 NOTIRIEZ DANME STIRISET. N I INTREAL

CABLE ADDRESS, 3§ TELEPHONE,
“CUAIG. " 3 923.

SECODES —Marddeg & Nials Bedfond WL Neod'e, A BoC. Clhailin

VWY W i
If The
Label Reads

“Aabbey's Effervescent Salt,”
what's in the bottle 1s health
g, refiehany anad brac iy,
i the il 1 -1\ thorise
what's in the baatie st other-
Wiw.  Noothier prepatation m
the world s 4Gust as geasd

“ Abbey’s.”
UL LR NS

Y-
1\

WMFMWW

.wm WHW&WM

\i\'
A
)]

é

Sterling Silver Investments
DIVIDEND PAYING

AN - -

PRODUCING MINES
GOODENOUGH,
JACKSON,
TAM O’SHANTER,
IBEX OF SLOCAN

ANRITY TCUEE YRR S TS ST PTRONG RRE N
LAUT, LEET & CO., Ffinancial Agents,
S MONTREAL

Teraple Bwiding

Life Assurance Co,

Toe IMPERIAL .5

B crgueratesd Uy Spectad At of the Deminlon Pfarlinment,

HON. SIR OLIVEIR MOWAT, 1'.C., l:.c..\l.(l,‘
1 Minister of Justlee  Lientenant-Governor of Ontan
J W, FLAVELLL, Yieq,,
Managing Director The Win, Davis ¢

Prestdent :

Viea Trealdent .

. SPECIAL FEATUREKS....

Pollclea unconditionsl nnd warld.avhile,
Guarauteed Cash Surrender, Loan snd $atd.up Values,
3% deles A utoanantlenlly Non-Foifoltuble after threo years,

HEAD OFFICE, . TORONTO
F. G. COX Managing Director

Montreal Trust and Deposit Go.,

{707 NOTRE DAME 81'. MONTREAL

SAFES FROM $5 00 TO $100.00

PER ANNUM.

2y I rustees for Hond Hol(lgm
Agents for Excecutors.™ g

Telephone 1392

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCIE, &,

9 Bt Prancols Navier Strect.

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST JOFEINW STR®BERT.
el NMONTREAL.

e\ TnN
M w Yopx Telephone =

Have you secn the .
Latest and Best Folicy @

UNION

Subject to tho
INVALUABLE MAINt
NN FORFEITURE LAWY

« <At contalng ..

LANS . ALL
TonTIN, LP-TO DATE
e MUTUAL 4o b
LR} S

Ristwatty Teww, LIFE INSURANGCE conPANY

F\"ul o teeats Haany Wanted. PORTLAND, MAINE.
INCORFORATRO 1848,

FRED E. RICHARDS, Prosidont.
ARTHUR L. BATES, Vico-Prosid=nt.

Al'lm}\\

HENRI E. MORIN. Chief Ageat for Canada.
181 St Junes Siret, - MONTREAL.

I RN

PRI Ped eic o T avlain oo Uatan W

WALTER 0 JOSEPH, Manager,
151 S71. James Sr., - MONTREAL,
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BRITISH AND FOREIGK MARINE [NSURANCE (0.

Capital and Surplus Assects, $7,309,000.
lasues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent tor Canada,
MONTREAL.

THE
E ACCIDENT &
GUARANTEE
CORPORATION
(LINMITED.)

NEAD OFFICES 40 to 44 Moorgate St., LOXDOS, Eng.

RICHARD J. PAULL, Ceneral Managor.

Authorised C‘lpitnl... ........ 4 easans sacane $2,000,000
Subscribed Capital. ...l 1,318,600
Paid-up Capititl.coe cieieiiian it snenns 0000 500,000
Reserve at December 31st 1886.... ... 1,007,070

Deposited wih Receiver General in Canada .K7F,000
BUSINESS TRANSACTED.
Accident (Accident and Sickness coms-
bined) and Emplos’ers biabilities

The Ocean of’fers the most Liberal
Policy.

UANADA HEAD OI‘I'IOE Temple Bm]dwg, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.

W. M. RAMSAY,
Advisory Board, { ¢ g CREENSHIELDS

Agonts wanted in Unrepresented Districts.

ces THE ...

Keystone Fire Instrance:Go,

OF SAINT JOHN, N.B.
IxncORPORATED A.D. 1889. CaritaL, $200,000.

Home OfMice - Prlncess Stmt. Saint John, N.B.
omt_crons.
HoN, A F. RANDOLIPH, ALERED MARRKILAM,
President. FiceI'resulent

HoN. «w.1l0, A, €0X, J.J. KENNY,

trernlent Western Asg'ce Co.l,  (Vicelresulent Westera Aes’caCe)
ALENANDER I BARNMIW., FREDERICK J G. KNOWLTON,

B. WALKER W. FRINK.
A GORDON LIPAVIT = - s « .« Sertary.

General Agents for Ontarlo: Tho Western Assuruuco Campany,
Maleolm Gidhs, Lgent, Canada Xife Builiding, Toronta,

Sun Life

ASSURANCE COMPANY
Canada

—

Head Offiee, - Montreal
I koMacavray,
1288 dens

Hone AL W, OGIHLVIE,
et nu.ln«l

T. 1, MACAULAY,
Secretary,

GEO, WILKINS, ALD,
Matical Keferee.

INe uxr ARSETR. LIFE ASSURANCE 1N FORCE.
1383 [ B chirh] £1,536,516 §11,931,216
1892 1,131.8¢7 3,403,500 23,901,046
1596 IO G058 144 38,146,800
PHCENIX ™8s
COMPANY

(Of Hartford, Conn.)
EsTAULISHED 1IN 185 e e e e e

CAITNADIAIN BRANCIE.

Fuli Depogit with the Dominton Government.
HEAD OPFICE: 114 5t, James Street, - . Montreal,

J. W. TATLEY, -

Managev for Canada.

THE STEADY PROCRESS CF THE
CREAT-WESTLIFE1SpUETO
THEFACT THAT THE ATIRACTIVE
PLANS AND REASONABLE PRE-

MIUM RATES,

COMSBINED WITH

THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDEPRS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-

TIONS FROM THE MOST DESIR-

ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS IS

ASSURED.

R ——————— -

For particalars as to territory and tering uddress

J- H. BROCK, JAS. McLENAGHNEN,

Maurging Directer,
WINNIPEG, AN,
JAS. LYSTER,

Manazer for Quelnee,

MONT. EAL, QUE.

Manager for Qntarto,
TOROSNTO Oxy
ROBERT YOUNC,
Manager for Muntime I'ro- nceg
ST. JOHN, N.It,

LANCASHIRE

INZRAARRE eanmPANY 8F ENESLAND. .

CAPITAL AND ASSETS EXCEED $20,000,000
J. G. THOMPSON, Manacer

Canapa BRANCH HEAD OFFICE, TORONTO

A. W, GILES, Inspector.
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GoMepy!

TORONTO.
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ASSURAR R

HEAD OFFICE - -

oLoD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - - - $750,000.00

Total Assets, - - - 1,438,858.00

Losses paid since organization, $16,045,372.16

DIRECTORS :
Hon. GEO. A. COoX, J. J. KENNY,
Lresident. Vice-Eresidem ¢
JOUN HOSKIN,Q.C.,LL.D
ROBERT JAFFRAY
AUGUSTUS MYFRS
H. M, PELLATT

P, H. BIMS, Sccictars.

How. S, C. WOOD
8. ¥. MCKINNON
TUOMAS LONG

C. R. C. JOHNSONM, Resident Agent,
Canada Lifo Building. - - MONTREAL

1 -

JANUARY 28, 1348

e = =

—_—THEEE=

WESTERN

Assurance Company.

FIRE AND MARINER,
INCORPORATED IN 1851

Head Office, - - - TORONTO
B+~ c——
Capital Subscribed... .. ... .... $2,000,000
Capital PAld-UP.ccieiiernteessoinnans 1,000,000
Cansh Aseets, OVePr......c.. coenvreae. 2,320,000
Annual Income, OVer.......cc..eeee £,800,000

LOSSKS PAID SINCE ORCGANIZATION, $24,000,000

DIRECTORS :
Hon. GEORGE A. COX, /lreident.

Hos, 8. C. WOOD W. R. BROCK
GEO. R. R. COCKRBURN J. K. OSBORNE
GEO. McMURRICH H, N. BAIRD

ROBERT BEATY
3. J. KENNY, Vice-Fresident and Managing Director
——— S

Agencées in all the principal Oltics and Towwns én Canada
and the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)  .....
Surplus-3ist December, 1896 ...
Total Income, 1896 = ...... .. .
Total paid policy-holders in 1836  ......
Insurance and Annuities in Force, December 31, 1898  ......
Net Gain in 1898 ... ... . e
Inorease in Total Income ... ...
Increase in Assets ... ...
Inorease in Surplus ... .

Paid to Policy:holders from the date of Organization, -

$234,744,148.42

$205,010,633 00
...... - - 29.733,5614 00
49,702,695 00
25,437,569 00
918,698,338 00
20,139,531 00
1,105,265 00
14,040,095 00
2853466 00

$437,005,275.84

............

............

............

............

............

-----------

............

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

i — e — —

FAYETTE BROWN, General Manager, Montreal |
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Assurance

UN l O Society.

3uotituted in the Xeign of Gueen Aune, .. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

subscribed Capital, - . - - $2,280,000
Total Invosted Funds exceed - - 18,364,000
Capltal Pald up - - - “ - 900,000
Aanual incom?, - - - - - 4,198,000

—

CANADA BRANCH:
AEAD OFFICE, Cur. St, James and McGitt Ste,, MONTREAL

7. L. MORRISEY, =~ = MANAGER,
J. E. €. DICKSIN, Sub Managsr.

Seottish Union # Naﬁonal

Insurance Company of Edinbargh, Sootland,
ESTABLISHED 1824,

Capital, - ~ = « « = - 830,000,000

Total Assots,~ - =- - - - - 44,323,478
D:posited with Dominion Government, - 135,000
fn7osted Asscts in Canads, - - -~ - 3,035,841

North Ameorican Department, Hartford, Ooun., U.8.A.

MARPIS BESNETT, Manager, Jas H. BREWSTER, Anst, Mgr.
Watter Kavasaan, Resident Agent, Montreal,
MeEDLAND & JuNtes, o o Toronto,
A Arciina, “ ‘e Winufpeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.I.A
Lansing Lewl!s

Muntz & Beatty

Chalrman, - -
General Managaer, -
Canadian Manager, -
Toronto Agents, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

—ESTARLISHED IN 1863 —

Head Office, - - - WATERLQOO, ONT

TYOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 25,197

tutending Insurers of all clames of tusurable property base the option of
{asanigat STOCK HRATES ur ous the Mutusl System,

CEORCE RANDALL, C. Mi. TAYLOR,
President, Secretary,

JOHN KILLER, Inspector. JOHM SHUH, Vice-President

EIABLISHED

'{/( . W
_&\I Capital vz, montod

over $38,000,000
267 ST. JAMES ST., WONTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHE3TI'ZR, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

Assurauce Company of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

——GENERALI AGENTS FOR DOMINION. —
HEAD AGENCY OQFFICE,

35 St. Franoois Xavier Street: MONTREAL,
CONNECTICUT

Fire Insurance Company
OF HARTFOKD, CONN.
CASH CAPITAL, - - ONE MILLION DOLLARS,
CASH ASSETS, - - THREE MILLION DOLLARS
J. D. Browxe, President,

Camaxtxs R. Buxt, Secretary, L. W.CLARKY, Ase't Socrotary.
DOMININN GUOVERNWENT DEPUSIT, $100,000.00,
ROBEXRT HAMPSON & SUN, Agents, MONTREAL

FIRE INS, %HARTFORD“ COMPANY

ESTABLISHED - - - 1794,
HARTFORD, CONN,

CASH ASSETS, $10,004,697.55
tire Insurance Exclusirely.

R. P. TEMPLETON,
Assistant Manager.

QAKO. L. CHASE, Presiiont
P. C. ROYCE, Secratary, THOS. TURNBULL, Assistant Secretary.
HAS. E. CHASE, Asslstant Secrotary,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBZRT HAMPSON & SON, Agants,
MONTREAL, Que.

J. W. BARLEY, General Agzent,
NEW YORF.

r@revideqtéa vings . ije

ssurdnce @eeie{g

OF NEW YORK.

Eowaro W. Scor . PresipenT.
TreBestCompany ror Pouicr Nownews ano Acents,

Svosenarwe Aamtasep Cemrit vt w Steame Reoevr tnarvt Bvaintse Comacrmon,
saay Aomy Yo vat Heao Qercentnwe 00 Tus Seevre Cinean Aqenre,

R. H. MATSON, Canoral Manager for Canada,
37 Youge Oireet, TORONTO.
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Confederation

gn!!t#!t&ﬁltlﬁ!u’%l*#m&z ° :&!!&*tl‘!*!ﬂ!!&i%ﬁf!“bg
> % ¥ AMPHLETS, either in French %
’: UERE are no conditione in : : P‘ or knglish, gmns: full parti- g
» the uncenditional accunula. % culars of the plans of insurance ¥
: tive policies issucd by this Awoct % * opetated by the Association, will g :
a Ston, they guarontee  Eatended : : Le sent on apy licanento the Head
& lsuance or a ladwp Policy g l,\ S S e G ‘ A 'O N x Omcc, or to any of the Astocia %
: after two years, of a Cash Value s g tign's Agents. g
& AMter five yeare, o Head Oftice, Z W e RUBOALD, L K. NACDOMLD, » -
: g § Actuary. Managing Director. §
[ BRSNS R TORONTO, ONT. FRRER TR R QRGNS
HON, SIR W. I, HOWLAND, C.B,, K.C.M, (3,
PRESIDENT,
W. C. MACDONALD, J. K. MACDONALD {
ACTUARY, MANAGING DIRECTIOR |
PROVINCIAL AQENCY STAFFE. i
Maritime Frovineces and Nowfoundiand ; Manitoba and British Colurabla: Ontario and Quebeoc :
F. W. GREEX, Manager..... cessenee } D. AICDONALD, Inapector.cs cecaee. } J. Tower Bovn, Superintendent...... Toroxre |
HALWPAX WiNs1nro .
A ALLISON, SECTetATY. oo srocnnane C. E. Kzun, Caslifer.. Man, H. J. JORNSTON, MAnkgor.......... +MoxTaeas {4
1t1s y M tu [ Life Off
B11t1 h Empne u a 11e ice’
PO OO

Special Policies Providing Old Age Pensions.

For a Premium of $175 per annum until age 6o a pcrson now aged 30 can llf o,
sccuic a sum of R1,000 n year guaranteed 10 be then payable to him !
haif-ycarly by the Company dunn;, the remainder ofhfv., with proportionate .
payment to the date of death . . . . . . . e e e e l !

... NO MEDICAL EXAMINATION REQUIREDR.

FREQUENTLY an IMPROVEMENT on ENDOWMENT ASSURANCES

For rates at other ages and all information apply Bead Office, Montreal,

F. STANCLIFFE, A. McDOUCALD,
Managing Director, Manager.

FE D ERAL LIFE .
e C Assurance Company.

Head Office, - ~ Hamilton, Canada.

Capital and Assets . . ) . . $1,228.415.81

Premium Income, 18968 . . . . 312,398.00
Dividends to Pohcyholders . . . . 42,786.00
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,

Managing Direstor. Secretary. Supt. of jomn

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Poblished by R. WiLsen.Saima st 152 5t James Street, Standard Brilding, Montreal,



