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A We..i. The fire insurance agents of a number of
.icary Necsîrni States hîave fortned an Asso-

Grl.eumoe. ciation to renicdy an evit %çliicl thcy
r(a( s a lcgitîmate grievancc, Viz. : te ovcrcrowd-

i-i -4 the local agcît's fieldl. A case is given of a
t. %%si i Colorado wvith a prcinium incorne of oniy

-l:x'. wlitcre thcrc arc z4 local agents. According
t., a diretlar sent us. "Special agents conhplain that

impuîiixssible to place a new comipany in a town witli
.*i-ler zagencies. and they are eonilwlled to go outside
an<ll find a sicw man.- flc Superintendent of Insur-
ailcc -J titc Statc of Kenttickv, before issuing licenscq,
rc'iiircs cach Cosupany to sign an agreemient. "flot
tu %%~rite itIsIrahice oit property locatcd in said _S-tatte.
c.Nccpî tltrough lthe legal authorized agents of file

SiclicLnsed frot the Insurance Departuient,- and
.ie ý-iicftcp is beiîtg urged upon other Supcrin:.-1

ctt.A national meeting of agents is ta bc held in
l:e;-uit in Scptcmber next, w~hen the question will
lie fe'Uv i,sffls<.

SA resolution bias been introduced, intio
p.ye.s. iathe Senate of the 'United States, bv

An~l.. virtuce of wlticlî, if passed by bathi flouses
and ratificil by' the Presidetit, the bonds o! that court-

%Vrtist iii that **if," for it is hardis' likcelv so scandai-
qou a' î>rposal wiil gel even through the Senaite,
ecccîîtric as are the actions of that bod[v. Tweniv
y(ar, ago a similar resolution %vas passed by botît
Sen;ite and Conîgres%. but therc its carccr endecl.
Thec urrenl bonds of the United States on ist inst.
arnx-1111ed ta $S47.365,G2o. Tiiose securitics rtPfc-

xi~ tvir face value iii golid. A large antnt of these
lsm41. %vrc issued cxprcssly ta obtain gold in order
tn- iii.citain the Treasury resmre, when gold to pay
!ur ;vcbonds was at a premitum. If the Senate
wCrc rvcr so anxious t0 create a financial panic they

cttl;not devise a scheme licIter adapted to disturb)
«Ci',ncc titan tihe propbosai to repudiate the gold
liasi- iupon whieh the national securities now rc.
Oar .tlue(l conîcrnporary. te Xc\'w York Commercial
& 1- ,,rinal Chr<miel, styles Wh% prq*usa, "a frank

and brutal plan of repudiation7. It will not pass, l>nî
its introdutctiont ifito the nitedl States Setnate is
lemcntablc.

mShowd A Bill is 10 be introducted ucxt Session
TA... bfttaiuo of Parliament to make lte short selliag

boumais SAhusf citees a penal offence. Tis is aclasç
'.'f legisiation whici exceeds the legitintate spherc of
a legisiative body. It is aIl the more oltuoxious as
à discrinminates against a special class of nlanufac-
turers andl merchiants. If the principle of this pro-
î:osed icasure is sound, it should be gcnerally apj-
plicd to al fornis of commercial transactions ta wlîich
it is capable of being miade applicable. The Bill1 is
iiitended to prevent the sale anl ptîrclase o! chsems

aIltcad o! thetlinte in whiclî il cati bc delivered. Wbite
business of tItis nature is olxen ta abuse liy the gant-
bling elentent being unduly prontinent, it is no more

;s titan tic great hulk o! ail commercial transactions.
If no sales, and no purcitases, and no contracts, wcre
allowed ta bc inade al'ead o! tce tinte in which iliev
ce'n bc fulfillcd, thte business of tht world would lie
hrouglt back to barbarism; it would bc carried on
only on tltc "front hand ta nioutli' systeni prcvakcnt
amongst the unci,«ilized or te very poorest classes.
It is ofîcu a source o! te greatest assistance ta miait-
ufacturers la enter intta a contract to siliver lits pro-
ducts before they have even commcnced ta bc madle.
lic is able by such an arrangement ta make linancial
arrangements for purchasing raw niaterials; imiwov'-
ing bis plant: engaging skilkdi labour, and geuerallv
financing bis business so as to conduct il with ca-
nomy, and 'with a minimum of riçk and waorry. If a
citeese maker, or anv other manufacturer, sccurcs a
çontract ta supply' a" given amount of his producms
at a stated price, ia a fixed tinte, he can at once
arrange ail his engagements and business affairs ta
fit in nh such a contract. Titis saves hint front :.h
%i-.ste of lime, o! cnergv and at timesý of capital. ta
,wiich he is liable when doing business without a de-
finite knowledgc of its future conditions, Thec spe-
culative féature of hi% business is not increased,%but
r«duced ini degree, whcn a manufacturer enters into



95 INSURANCE & FI?

contracts for future dclivcries. If lic lias no such
contracts bis wholc business is slpcculativc, for 'tic
gocs on nîaking ill bis goods on the chance of sclling
theni. To climusiiate thec cîcuient of spicculation front
trade is impossible, as sorte degrec of chance, or
morne risk, entcers into flic vcry constitution of tcade.
Every sced sown is a spicculation, so is cvery yard
and every poun<l of goods made for sale. Of course,
the cheese rnakca aaid buycr wlio confracts alid
zuns the chance of hiaving tnîisjutdgcd tlac future inartz-
et, s0 docs evcr niercliant iii ail bis ptircliases, front
the firn wlîich hiandies millions ycarly lowîî Io the
pea-nut vendor at a strcet cornter. If Parlianîcait
-considers titat ail tinte bargaiins and coaîtracts ouglit
to be malle illegal, let it rzay so plaitilv by a geîîcr:d1
Act forbidding flieni, but f0 pick ont atiy olle class
of traders and niake ieir tinie bargzains anîd con-
tracts a penlai offcrîcc is lîiglily objectioniable; it is
an obnoxious forni of class legisiatioli.

4weum Mr. E. E. .Shcppard. Trade Commis-
by sioncr of the D)ominion G.ovenuniictit ta

mev-su&. Central and ',outil Anicrica. lias lire.
ftnted a report of lus five menoîthe c.,xpcrictices in
those counitries. He spcakis bopefully of Canuada lbc-
ing able f0 do a good business ils South America. 1lec
writs:-" AIl ovcr 1 found thc Blritishi Mlnistcrs and
Consuls cager to serv'e Canadian intcrcstq, but admit-
ting that they liad not the knowlcdge of our condi-
tions to coable thens ta, be of great lise. <me Mins-
ister was cager f0 kccp tlic dtty on ycllov piste <lowîî
-it was beig raised ini reprisai for flic Diiglcy act
-and was glad wlicn 1 explaitied thlat vellow piste
&Il canie from tlic States. ie ncw Iaw <1h! suit toicl
white piste, so thle uiglîcr dut y on flic otier rcally
helpied ils. Tnie intercit of the Britisi Coîîsîlar ser-
vice in Canada is lzkrgclv boni of the jul'ilcec ntin-
iiasm and the prcfcrential tariff. La':-rier and liis
rpolicy, werc ftue talk of cvcry Legaf ion 1 visited, anîd
st dinner oltcn of rep)rcscntativcs of forcigai nations.

'aliv, Pi uine t Ircit-e" rc lenit- 1 :r.' cffles t-ea
me of thrir pnide that oîîc of ilicir race wvas Premier
of Canada." Britishî Columbilia lic considcred cotild
ship luinber and fisli fa advantagc. In trgeiiiina lic
found the Canadian firnu, Massey-Hiarris Co., selliaîg
more agrictilfural muachîines ilhan alîy ailier niakers.
Ile faunid trafic expert s every wlice slîûwing flueir
goods. as we have tirged Canadian finiis to- do. Wha~t
trade we do goes thlrougli Aniericans chiasnels, so Illet
our exports fa the States are niisrepresctif cd. as so
miîch of thent i% for re-export. aîîd Caniada dues tint
gct credit in tlic South i urican market s for sucli
gootht as go iarotlgli Vi.cdl Stts'loawcs. ?%r.
Shepparil gives a livtly descrip:-on of tlie plitical
affairs of Soth Anîric4. -'The govcruîuient is largec-
ly in thc handr. of a few~ Icading faniilies wliich ccn-
fr01 the Preidency. Whcen tlaec' îhinl, a mais lias
bren 'resident long enougli t bey telli luiu iinecs un
*81<I lied better go. If bic dues not, flien there is a
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rcvoltition. Thcy bave popular clection aidr
gistratioti of voters titat is quite peculiar, ami ekc.
tiosas Illet are miore peculiar, but the revolutîon i
r.ally tlic constitutional way of turning ont ho1#1-oýt
I 'rcesidcîits."

A ia Tlîc B3oard of Contrai, Toronto, %Wich
staîîway is practically a Commniftce of tlac Catr
Propi.-al. Council, reccntly considered the pt.

po-sai ta establish railway conîîectionbetween Toro!to
and litidsonîs Bay, fa be under tlic control of the.
City. As a resuit of its deliberations if has reconk.
mendcd flic appoisîtinent of a commission compo<W
(Àif Mssrs. George Gooderlîamn, WV. R. l3rock, Rokt
Davies, Hon. Lymuan M. Jones and J. Herbert Masoi,
fur the purpose af obtaining the fullest infornatWo
as to flic character and resources of the districts
thlrougli wliicli flic proposed railway will ruai sud
flic advanfages wlîich Toronto nîay- derive 4i liu
construct ion. The sum of $5,ooo is also placed at
ftic credit of flic commission for the purposes of ests
ployîng such persons as flic> may consider neccssav
iii carryiiig out the abjects for which fhey are ap
poiiîted. The commissioners are ta receive no salarr
or cnioluimcnt, and ail plans, surveys, nuaps and othsr
informiationî obtained by t liceni are fa beconie the
propcrty oif t he City' of Toronto. The eminent bus-
iness standing of flac Corumissiotiers is a Guarantez
agaiîist aîîy sciieme emnanating from themn being other
tluan one conducive ta flhc welfare af the City in which
tlîey have snch large business interests. It wl
takec a lcngf h of finie fo nuake an exploration of thue
districts proposcd ta be t raversed by the railway îo
lludsoîî's Bay* and ta collect the requisit c data for
estinîating its prospects of bcing a profitable enter-
prise. Ille Commnissioner's Report Nvill boe.a very in-
tcresting documnutt, and valuable ; whether it xil
ciidorse a civic railway schtene is another mottfer.

GOVUENERT BUPARVMSON ON' I0UJEo
IN TEM UbNITE» UTÀ&TUS

For the second finte, a definite movenient has talt-
eni frin for Ilic establishmrent in the United States oi
a bureau of insuirance supervision, by the geuicril
govcnîiiieît, tlirouglî ait act of Congress. For sev
cral vcars fiacre haavc been stroîug advocates anion
c*iir iîciglîbors for a systcnî of national supervisioia by
which it was lîoped that separaf e sf aie supervision
by cadil of flhe forty-fivc sf ates miglit become only
nominial anid lie divesfcdl of its principal features, tuu
ftc.eedlv so annioyiîîg aîîd sa obstructive ta insurance
iiitercsf s, witliout a<Iequate correspondrag benefit f0

fthc geiteral public. 'Maîuy insurance officiais andi à
kqw o! tlic insuratîce jotinials have continued fa, ed
vocafe e lic asibilif v of goverîiilent supervision, Nith
fllc result iliat sonie tv years ago, wc behieve, H-u.
John 'M. Paf tison. a itenîber of Congress froni the
State ai Ohuîo. and himscdf president of thec Uniod
Central Liue Insurance Comîpany of Cincinunati, in-
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trodu. d in the lower bouse a bill providing for na-
liollai iîpervision ot insurance as beloriginig to inter-
statc .bllnlerce» the same as railways and national
t,ànk>. The bill went to the appropriate comittee,
but %%. nleyer reportcd back to the house for action.

I\ýURANCE AS INTER-STKrE C<>MMLRCE.
Vit agitation of the question lias, however, con-

tintict. and eariy at the opening af the present Ses-
sion g Congrcss, a bill, drawvn by Col. Tyler, a law-
ver oi Vashington, D.C., was introduccd in the Sen-
ate 1)v Scnator Platt of Connecticut, consisting of
tweuî' -une sections, the preamble of whichi declares
ilisurraî.-c by companies transacting business in sttes
otticr titan the state where organized tg be inter-state
ccrnîwrce. The project lias been and is being exten-
iivc!'- discussed by ail the insurance journals ini the
C2nitcd States, sanie for and the niajority against tlîe
bill, %viff the officiais ai the varions insurance cont-
panit.z of ail classes are about equally dividcd, ai>.
parcit:ty, as ta the practicability af the proposed iaw.
The objctions rest, i the main, upon two grounds.

First, thiat the provision af the Federal constitution,
whicli coniers on Congrcss the power ta regulatc
conunerce as between the severat states, cannot be
constriucd to iticlude insurancewlich is not a coin-
noitv in a commercial scuse. In direct proof of
this, thie decision ai the Suprcnie Court of the Uniitcd
States, rcndered, we believe, in 1868, in tire case of
Paul against the State ai Virginia, is cited, ini whîchi
at was hceld that insurance did not cone under the
provision ai the constitution for the rcgulation of
commierce between the States. The Ianguagc ai the
Court on this point was as follows :

Thie dect ai the argument (ai the companies) lies
in the character ai their business. lssuing a policy
& insurance is not a transaction ai commerce. Thit
policies are simply cantracts ai indemnity agaiaxst
lms bv fire, entered into between the corporations
and thé assured for a consideration paid by di'e latter.
These contracts are nat articles ai commnerce iii any
proper nieaning of the word. Tlîey are nlot subjccts
oi trade or barter offcrcd in the market as somcthing
having an existence and value independent ai the
parties ta thicii. They arc nlot commadities ta bc
shipped or fortvarded from ane state ta another and
t' an put up for sale.
r Son1ie other decisions of the Suprcnîe Court have
b=e niade since of a similar tcnor, though neot invol-
'ingW exactly the sanie issues, but more particularlY
ih rcference ta
THE STATus 0F AN INSUMxANCE CORPORATION
ia state other than where organized and chartered.

16 bas been uniforml%- heki that a conipany cannot
txercitýe any af the functions or privileges conierr Ad
by its charter granted by a particular state, ini any
viiier ýtatc except by the consent ai the latter, whiclîL 'y ordain the ternis on wbich it shall be permnittel
Io do business, if at aUl. It is argued by the object-
om ta nlational supertdson that CoWgeSS caimot over-

ride titis riglit ai tIc individual State ta admit or re-
fuse admtission ta an însuraîtce corporation ai another
State or speciiy the ternis ai admission.

On thc otter hiandfrthe
ADVOCATES OF~ NATIONAL SUPERVISION

argue that a strictly teclinical construction of the
tYcederal constitution ouiglit not ta prevaîl, and that
insuratîce is l)ractically a part ai commerce, indis-
pensiblc ta it, atîd that any court nia>, for good
reasons and iii the ligltt ai added experience, reverse
ils own opinionts. It is also argued that the general
goverrument lias no more riglit uîîder the constitution,
strictly construe<I, ta provide for the formation and
supervision ai the varions "national banki" than it
lias ta charter or ta regulate insurance companies;
and that -the princîple ai "State riglits" is preserved
in the provisions ai the Platt bill, which exempts
Irani the regulation by the proposed natiriu bureau
of companies doing business only in thîcir home
States, or where cluartered.

The second chief objection urged against national
supcrvision is that disputes in the, matter ai juris-
diction are sure ta arise betwcen tue States and the
Federal Goverument, and for two or thrce or a hall
dozen ycars, pendiîîg autiioritative Jecision by the
courts, the companies will be "between the devii and
tkc drep sea," aud subjcct ta annoyance beyond
nicasure. To titis it is rcplied titat a test case catit be
tuade 1tp early, upatu the passing ai the national su-
pervision act, and a decision rcndered b>' the United
States Supreme Court whicli, with littie delay, shali
seule tite question af authority under the act. As ta
the desirabiity ai national supervision, provided a
eysteni can lie devised which sht substitute tegula-
t ion b>' a Government bureau for

TiE MIJTUFARious REGtJLATIONS
Gf iorty-five separate States, there is, se far as we
have obscrvcd, lia differcuces ai opinion, for the
evils ai the present separate State systemn are unîver-
sali> recogtîized, anîong which is the payment an-
iiually by tlîc cautpanies ai severl4 million dollars for
license fées, taxation on premium reccipts, and the
1ike. The act itntroduccd in the Sena 'te by Senator
î:îatt provides thiat na conlpany transacting an inter-
5tate business and duiy licensed thercior, by the na-
tional bureau, shah! lie srtbject ta prcnuium tax, license
fees. etc., exacted l>y the several States.

Wc necd not at prescnt burden aur readers with the
specif c provisions af ici proposel act pending, wlisch
witlt sanie anicnduients, wili provide for a system-
atic and effective inspection oi contpanîes and a sul-
ficient regulatian ai thiîer business as public corpora-
tions. The problcmn undcr the *'State rights" feat-
ures ai the Governmeut under which our neighbors
live seems ta be a soniewhat knotty ane as ta how
the exclusive Government contrai, maniicstly se de-
sirable, cari be legally and effcîively brought about
The autcome will be %watched with a good dcal of in-
tcrest by aur people on tts side the line. %

J'h'NC'Ký. 28, 1898
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ud"is Ofies. 0.3,-48-8 '3-.3el 77.41~ 6"7 93 .0,047. 2,970,417 59-50 5.802,823 329633,63.29.............

AmuedoanO<mmc~3.86. 78.(4 69-78j &S. 84 7;. 8 1 a,00,4 622,112 61.72 91799 59~'31 t
Total*_.... .0.. 7. -33. -3l' -5-4 ,1,_7_Z_8__......

453-68.7: 69.311 7,075,8;0 4.338506 68.3 7,078.54,8036.3.

GPNEkAL kEÎCAI»1TIULATION4 FOR BLEVEN y-EARS.

Veami PteitaIums. Louer. iret et. Yeats. Preinitms. Luets. P«t et.

VanvOf 8887.. $S,;44so: $,.4S2,44 65.66 Businessof 1893.. $6-782A013 5183,905 i 75-39
$W"-.. 5,437,1163 3,021-43l 5.57 a8894.. 6,718,369 4,682,019 68.72 3
iU?9..; -. ,690 2,79&0(4 !U-04 IS9Ç. - 6,943.3S, 4.812,76. 69.38 S

880. ,36O8 3,ç,3. 5.~ 8~. 7,075, 850 4.338,506 61.38
1898. 6,81.04 3.952,68 b 4.04 1897.. 7,078,138 4,518,033 63.83 T

153.j ,52,3 447,28 6 '2Tc"ai Wo $8yas 6,,69 S4,1711p63-87

NovQUI. <Anlc. a) Atpçmxiès> (k) Camadim Via, blWmu couly. (<> Cîmlmd tum n g bue in CaVà.
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TIlJIIMICE ANID G9NEBAL LIPE ASSURANCE
COMPAINY.

ave the pleastirc of publisiting in tItis issue .1
ovi.1 >f te Report of the Tenîperance and <cîî-
en 1 trance Co., widil was prcsented ait he ani-
îll.I ing hel at Tornito 0,1 the îstii inst. Tlc

,ot takzes especial pridc ini the promîptiîess w~iîIî
%viliel, rettiris are sent in to the Govcrtinieîît oit

f ili, lit day of cadi Newi Ycar, and in its books be.
in~g cil ed o11 31st Decellîber, Witlîott a dollar of in-
:&rc>î .111g lit arrear, or a dollar's worîlî-of retl es-
tt . îîg iîcld hyi ciiür purclise or forcclostire.

Coîi.ring the circinstanices of real1 estate2 in andI
atrotiiî'l Tonrtto for sonie v'cars past, it is certaiîily
iiiglii% --reitable te the mnanagemntt te have tvoid-.,(
,ai-'!.itL' loatis suicli ais those whiclh have iîiflictod

los. il'(>i evicii the i'iiost exj>crictice<l oJ>rators ini
1'?at mî.irL-et. lis iîîvestilients iinnst liave beei îveil

sclecti lu hiave 110 iinttrest on thieni iii arrear. Thli
total amiiinit of its itrttraîice i force ai close of 1897i
%tas $7.2<)o,786, as compared wîtli $6,759-711 in 1i &A.

tlie iimrcase being $5oî,o75. 'fli niniber of policics
itî f7r- is ttow 6,314, the addition last v'car bchîig

(tf9 1f cs(l 6,314 POlicics, 4,925 Of Illexît for

$;. 473.u,46, arc in thec Temipcraiicc Section. anid 1,3&9
1'olicic,. for $1,78744 arc il' the (;eticral Section.
l'le cas1î rcccipts for prcinuiîs in 1897 aiinoiiîtedl to
$,134 1; mîore titan those of r8o6. 'fic special feat-
tire of titis Comnpanîy bciîîg ils Tecniperance Section,
considerabie intercst attaches to ils nîortality exp-er-

Thc e 'li Comnpany reports: "Our average- ratio
tif dcail lusses for te past twelve ycars bias beco
1.3 lives 'rtliotisand in nimber, -and1 $3.77 Per"

$8.,ooo ini artioutit ini Our Tecnpcratice Section; and it

lus iîceil 4.02 liffeslier 1,000 i iti nber, anti $,4.91
î,er $1.000 of the annual average of our total business

jAý %'yV 28, 1898

1I72 AISSMURCE BUSINE IN CAS'tADA FOR 1897 COMPAUE» WITH 1895 AND 1810.
C<,mpikd J>' Tia. 1!<suiA1<cp 8& Vix^wc1 CilONICLE, Jo #<egr.spii/ytCOPm/>aJvie..

Net 11ehilauit Net'CeiI. &Moue alîco tsub zwTaken. Ti-<.%s lsumnco hi Force.

assis. J 196. IS97. 1895. :' 896. 1897. S.,:Ç 896. IS97.

*Caumd.i Lire .... cars. Businen s b26 j .......... .8,7 90,421 31.437,627 .......... 7 oi,.; . ...
do Total 11 ,00~.1 2.025,716 6.0F9,621 I4<3,714,912.00Q 70,2415.9129 70,17;-097 72.719,555

Cçcajtraion ... fan. « i , 7 ~IXA51 Il.0t 90 1 .301,s2fîi 3,01-8.145 3.1312.072 26.253<b78: 27,177,126 ~0 72. q2 2
do Total "Ib-9"4,74î 907 321 931 j.)l .0:1.7,342é :,064,4*9 3,171,522 26.27,474 2.7.7
Lo.î U f . . 53,391m 415.5651(a) 71, mi 541.,3501 -574,76n .59.1,700 2,02M.514 2,3'41,117ii 2,634.571

Fekml it .. ..... _-, , 4 .312:It W~i.-, :1 1l.>2050 2,000,5W0 2,00.sS 10,fl,1227t 10,.3371.42 l!90oCu 'cst i ~ . 122,9$? 15e,0331 201,rd07 1.6,2 '0 l.4,0 2.0-0 ss1so ,5.< ,9,3

Iw-Mrial lire U.5,9140 ..... 1.8,75. 1 .W,
Ia4in .î..Gcrefaî Ilaineu. :,; 7f5 s;oî o.s, .3,5 491.2;U I.59i7.25:l ,431 190G;

.?o Jndstral" ,ou17011 12!).::U9 13-1 7& 1 1,56,3îu 95:3,422 1.012,4-.4 2.199.701 2,655. 1~ 2Si; 6,A1
in Total " 60.Q.i 17-4,008 1.741 1,920,644; 1.2,Qý. 172 1,506,721 4,104,951 4,2'.9.t577.- 73,o

ils~f~.jr.Çaad2n " 04.05 :2613t 3>,272.664.$2k; 2,.l 5.17 9.~6ê5 r#62 7. 2'2 10,00o.5-16 11,179.1-W

'.tea TÀoutià 4: m54 5319,12 574,211; 2.!9f)0001; 3,437., M 3,4261.524 15,2..f44 ,1.29l95,
dohr Tale 1,76 <.

Ocario '%cual IA e ....>.. 90,16:;' 601,617 .;3. 2,441,26S. 2,415.350 :l,01110uf 19.2-4S,421. 19473,159 21,487,181
1 Uoyai V ictoria Luï ..... i.....l.... - ........ ....... 242.500 ........,....

11fr. Ciii.0' I.0J9.Gi0«è 1,1:02, 4310 1*,113,Gît9 4,31-4.2«)2 25,6:;741130e,so.0
do Tî 101. 221 .49l 3 1,85,21 0. 0 .6,2ýi2 10,54.1,2,0 .14,72>904,4

142.4Il i 82,21!:. 4.0. I,79,-5 - ,'90-l 391 7 76

'Iu t one& tral .... 6. I 151,3W."1" ô 4,î.1<431 llu~... ...à -fl.......... . ......... .....
Ienit T-...... ..... 1....... e.............. . ..............

* . ~

for the saine pcriodl." 'fhe average record of the
( Coînpauly's nîlortality is donibticss a liigily favouiralîle

tmie, stowinig great carc iii the selectioti of ils risks,
andl, inasînîîch as flic Coîipaîîy declares witli ciii-
piliasis, tiat thie experiencc of its Seîp.aî e ctioun
is cvcîî more favourablc thait Ilte average of its wlîole
biîsiîîess, it afttîrds evidence as ho the lower averag-e
iuortality lireî'aitlig anîoîîgst tîtose puhicy-iioiders

ivcho are grouped iii titat Section. 'l'lie (loin-
uaysassets increascd hast ycar fronît $507.355 tO

$5 74,201. Tihis suin covers $465,441 einna.
rcserve HIi. 4 nti 4 1-2, andi oticr lialities for $8.-

(<()91 11iîkilg $474,140, whlîi Icaves a surplus of $i00,-
050. r0 tllis stitu of $100.030 i. addecl the L'nlcallec
Gltaranîtce Fiuud of $40.000, whicil i te "sur-

PlUs 'sccuritY for p)oiicv-1lîolerz- $140.030, alid tltis
.S1u1i1, %iiii the additionî of the tiet re-intîsratîce reservîe
()f $465..441. ecoîistittts the "totatl sccttritv for pohicy-
liolders," $6054942. 'fie 'Comîpany for the business
Of 1897 valuced its rcqerves on the basis Of a 4 Per
cent. earnîîîg powver iinstead Of a 4 1-2 *Per cent.
statdard as at present rcqtîriett hy Ian'. a cotirsc wlîicli
.streigtlietîs its reserves but decrcascs thc surplus
titat w'oulc otlicrwisc lie slîowî. 'lle policy-loiders
m-cric gratificd by a distributionî anlioîgst tein of
;,865 cash profits. Thli BoarTd decided that the
sturpinses oi'cr A liabilities O! $*40.15;0 '*bc aliOtteci Io
îàolicies on the ordinary level preiltînii plans c:îtitied
thiercto on Illc saille basi- as the ailotinent last vecar,
aif 1<) otlicr policies according te thicir ternis on the
sa1ne basis of valuiationi." ,\r. 1-1. Suîtherlanid, 1a:î-

aginig l)ircîor, lias evcr:y recasoî te regard lte record

o! li hs COnîPaîs1il, 1897 ivitti cinient s:atisfaction, lis

p'olicv'-hiolders.

. - , ý t '
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INUOL7UCT LUQIBLATION.

Although few questions broughit before Parlianient
are of greater importance tlian tliat ci insalvcticy le-
gisiation, it is anc rcspecting wlîicli it is difficuit ta
arouse public opinion inta sticl active aîtd genleral
expression as so inipresses flic Goverinmietit, and le-
gislators, as fai contpd theil ta take cîccisive action.
ht is unfortunate thiat tlie Britisli Nortli Aincrica Act
is suftkciently indefinite iii regard to flic sevcîal
powers and functions of tlhc Provincial Legislatures,
»id of the Federal Parliantent ta have left ail opcnitng
Wo sticli varied local laws relatitig to h)aikrupltcy as
now cxist in Canîada. Ili tItis lProvince thte law iý;
clearer. and far miore iii thte general itcrests of bus-
inris thtan in Ontario and the Maritime Proviucs.
Probably this is awînig to flic influence of

FRENCH IDEAs REsPECTING INSOLVENCY
and credit, which mnake tlie laws and custonîsç of
France very severe upon thase wlio fait fa pay thi-ir
creditors in full. The effect of sucli sevcritv is ta
niake insolvency sa dreadcd as ta lcad traders ta adopt
the utmost prccaîtians against reliat is regardcd as a
social as well as a commercial disgrace. An illustra-
ticm o!flihe cffect af fhis fear was givcn wvlien the re-

Ivoluticm of Fcbruary, 1848, cornpclld tîtousancîs of
French mercliant s ta suspiend. lthe mianufacturer-,
in English nianufacturing towns biad scvcral litindred
customers in France, wl;ose acceptances ivere currcnit
when the French nionarchy was overtlîrowil. M
of those traders failed, but flot a single anc oif heiir
notes was paid for less titan ifs face ainounit, antd
in trot a single instance was tîtere ant attemipt inzide
to compromise laims, lit tîtese facf s wc have a
strikîng proof af the power of tlhe law, and o'f public
sentiment ta prevent insolvencies. It nîuist, lîowcver,
bc admitted that sucli scvcrity is a rcestrailit iit
enterprise and is fao restrictive for a country like
Canada, wherc public sentiment is iii syrnp-atli wvith
&HI honcst endeavours to, establishi an iîdcpcudent

*business, ta the succcss af wlticb tItis country awes-
most of ifs commerce and ifs wcaltlî. The initial
struggles af

TuE LEADING FIRMS IN CANADA
could bardly have been entercd upon had f.-*lure heci
regarded witlî sucli drcad as if is in France, or ltd
our batiks and capifalists bt.cn lcss desirous of giving
financWa assisfance fa nten af snîall nteans iu ard<-r
ta help theni in their efforts fa cstablisît txew enltcr-
prisecs. In Great Britain tîtere is a fcclitg al>auit
bankruptcy and bankrupts nat sço -cvere as in France.
but sfrang enorîgi ta > bthf dticrrcnf antI punitive.
as a hankrîtpt even aiter <b(lîa-rgc is .aasudr
a cloud, and beicire lie gets lus disdîiarge iSC c.mnînter-
ciallv outlawed. W~hilc it iiiist te t(lzlitt cl flhc spe-
eial Lircunistances tif a ilew caunttry auglit ta bie con-
siderel in franting a geiicra 1lm-oslveîîcy Act, thiere is
no reàson wliv it shtauld illt lie st) fralnîed as fa :eCs-
train, as far as possible, ail forns ofi id antd ai uit-
fairness ta crcditors. lnsolvencics front incapacity,

trom insufficictit capital, from trade fluctations, wiIl
ilcver be prcvcnted. But, insolvencies caused lbv
gamibling, or extravagant living, or those critervd
i:.f o front crinîlinal intentions, nuight be checked l'y
the law relating tilircto bcing nmade "a terror to evil
<berts," as if is in tlhc aid country under the Engik;i
flanikruptcy Act. The startling statenients miade h)y

MNI. E. B. GREENSIIIELDS,

onecai tlie leading dry-goods nierchants of this City,
wlieai ecec tly addrcssing the Prcemier and mnembrs
ofI bis Cabinet at Ottawa, prove onty toc plainly tlhe
urgent nccessity af protcfing nrierchants, and thie
conitnity at large, from such frauds as cati now lie
perpctratcd with inipunity in sanie Provinces. 'Mr.
Grcensiiields spoke of crimes by which bis finm had
been yictinîized. Othier merchants have infornied lis
af sitilar expcricnccs, and English manufacturers
andi mercliants some months ago comiplained bittcrly
to the Finance Minister when in London af their
liaving been robbcd by fraudulent insolvents wîta
acted undcr cover of the law in certain Provinces af
Canada-happily not in Quebec. Goods have becti
outaincd on credit, then mrade over to a confederate,
tl1cn the trader lias gane into insolvency, paid a f.-w
cents on tlhc dollar, anci rcconimnenced store-keeping
uitlî a stock of goods re-transferred to himt whicli lie
lias securcd foir nothing, beyond a fee to bis accant-
plice in crime. Were this done in England the pet.
petrafar would be imprisaned, indeed the jail of this
city sanie thrcc ycars ago held a dry-goods mierchant
ivlo liad swindlcd a local wholesale house in the min
lier above statcd. Wliere the law is so lax mien art
tcnîipted ta enter trade not to live by it, but ta get
an opporfunity of niaking a fortune by rascality.
Hencc, a wrong impression is apt to be created res-
pectîng our traders, into îvhose ranlcs-like wolves
iinto a shecepfold-those have entered who hîave
hrouglit scandai and injury on the business commun-
if v. Tîte question af

PREFERENTIAL CLAIMS

bv ~~îcmso mnany frauds are practise-d is î.ot fret
front difficulty, as the extension of bank accommnoda-
tion woffld L'e scriouslv restrictedl were bankers pro-
lîibited front nîaking any arrangement by which their
cainm wculd bc preferential. Bankers, however, arn
niost desirous of ant Insolvcncy Act for the Donminion
living pisscd. ani there need be no fear of their sanc-
tioning any legisiation, favorable to themselves, %vhicb
woauld be in tlhe lcast degrec open ta the imputation
.-,! injustice ta the business interests of other creditoms
Ve believe tîte bankers wish to have a discliarge
mrade contingent upon an insolvent paying a certain
fixcci percent age af bis dcbits, so as to prevent tradfers
goiîîg on wastirig tlîcir assets until a sniall fractim
only is Icit for thecir creditors. Thiest are points
Caliing for carcini attention, as are those ai>., iv*
liting ta tuie m=chinery of winding rip insolveat c1
tatcs %vith cconomny and speed.
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SIIALL FAkMERS BE JNCLVDED? the coutntry. It

V tirfarniers shitolc bc niade anienable ta ail tîtose vhiose partiE
.*n .Act we regard as of flot sufficient iiijttred, by such a

t, .,TilhCC to bc pressd, if sucît pressure trietic view of tbb
tj.ýjins o bock ai Ac bengpasscd. judg- eo xpect tîtose wli

irz froin the toile of Parliamnît exprcsscd i a policy ta be coi

r .%Sessions, we fear tte agricultural vote votil loss is the country'
arw Act whichi rcndered a farnier liable te bc a tariff altar on w

,« ari tlailkrtipt, and bis affairs wound up by lega) Frce Tra<le templc

iroci. f Iowevcr unreasonabie this niay bc, it is one consecrated, tc
a1 cil 'liîîstcc wliicb nitst be crilsidercd, and, if it tinis resounds tir<
h. tittil inmpo§sible to pass ail lisolvency Act includ- tion is flot a busi

- ung farîners, it wvouid bc better te exempt tbem than having a remarkat
t.aIwthe Act ta be killed by tîmeir friends in flict of intcrests, an

l>arliaiet. Altimougli flot calcîtlated te raise a poilu- crd between two fir
lar cr v.~ et, inasmnuch as ail our Bloards of Trade, the iid the niakers o
Ilauke,(r. Association, and other commercial bodies, this industry a lai
rcgaril in Iiîsolvency Act as urgently needed, the and it furnishes oi

(>v.rmiiwltwill serve the best intercsts of the Dorn- 6>tbousand wvorkin
1)iii lin îtraciuciflg such legisation next Session, twine market is op

ai pres'ziug it ta its final stage as eariy as possible. liarvest. If theC
* *proiduct in that tii

A TAIFF lkUWIKC3AND 51LIE». a 1io3. In the S
A TAEVV GJ.EV2~0UA~ ~Canada, so that th<

The difficulties attendant upon taiff adjustment ta send their unso
s.) as to satisfy nianufacturers, impailers and con- liere at or under
suiters are insuperabie. WVbether duties are im- article, as binder-t
poscil ipon imports, or tbey are allowed ta enter af this lias heen
free of duty, somne interest is sacrificed. Free im- Prise in Canada.
ports are ai ad%-antage ta importers. Tbey are aiso days âgo that, if
of advantage ta consumers. The consumer's advant- nierce %vould be cE
age is chiefly iu those classes of goods which are its binder-twine ci
flot iacle in the împorting :oufltry. There is ahso sell bis stock in
sonte advantage in fret imports providing competitioli fecl it ut Io or 15
with the home manufactures. The effect, howevcr, on wlîich this wa~
ut frec inipors upon conductors of native enterprises the Cabinet by ti
is often disastraus. The mischief is nat necessarily vested in binder-t'
a conseqncnce of the ordinary, fair, c<,iipetition, for a duty being
cauEed by free imports, for there are goods made by protect themr fran
horne lactories wvhich are quite able to hold their aivii tion. The eifuatic
in the i'îarket against foreign rivais. But competi- capital vili 1.w wilp
tion is liable to be extraordinary and niost unfair iW persons thrown af
character, the result of which is apt ta be the des- dustry is sbcltered
truction af native industries, or the preventian of their tliat the prices ch~
,zMiabiinent under such oppressive conditions. As low as tLose in thi
'lie dcvclopment ai home enterprises is admitted by a bare living profi
aIl Parties te bc ini itself most desirable, as by them enterprises were d
native capital and labour find enipicyment, and as solutely monopoli;
hY suclh enterPrises nat*hc skill is given a -wider suit of which woî
sPhere ai cxt7cise, thus iteeping population at home, tmine as would cor
itlstead (If bcing driven abroxd for empioynment. Sucli prices as wouid r,
a conflict ()f intcrcsts crMates tire insoluble probteni profits in the past.
a' 1,Ow ta reconcile those of the manufacturer, the view by a prctest
imPorter, tlic skilled labourer and the consumer. In binder-twine. Thi
tuch a dilcinia, the statesman înay weUl be excuseil product was ail th
ihO arranges sorte faim cf comipromiise, based on ers could net seli a
Diol~icl d iast fiscal principle or theory, but wlîich that was their 1o
tic justifizs by a desire ta do what is best, nlot for pay any respect

any patictîlair interests, but for the general good cf capital or Canad

:L.IE. '103

is, however, very dificult ta get
cular interest is compromised, or
statesmnanlike policy to take a pa-
squestion. It is liardly reasonable
oa are making sacrifices under such
nsoicd and satisfied. because their
s gain. lEvery known country lias
hich victinis are offered up. The

bias its daily sacrifice, so has the
Protection; and the wail oý vie

ough bath places, as self-immola-
iness practice. WVe are just now
ily interesting exhibit of this COU-
d the Goverumnent is being scorch-
es, lit by the farmers on ont hand,
f binder-twine on the other. In
»ge amount of capital, is engagcd,
zcupation and bread ta frein 5 ta
en and their families. The bitider-
en for oniy a short season prior ta
,anadian mnakers do nlot seli their
-ne, they bave ta hoid it a ycar at
tates the harvest is eariier than in
e makers of binder-twine cati afford
id stocks ta Canada and sel! tbem
cost in time ta cut out the native
wine is on the free liet. The cffect
ta practically destroy this enter-
The Hon. G. A. Cox said a fcw
this continued, the Bank of Com-
ompelled ta stop tbe operations of
astomers, and lie, personally, wouid,
one enterprise ai this class would
cents on the dollar. The occaiion
;said was an interview beld with

le capitalists %who have money in-
wine factories. They went ta ask
)laced on this article wbich wouid
n suc h tînfair American competi-
In was stated te be this, Canadian
cd eut andi some 5 ta 6 thousand

workc unless the binder-twitie iu-
by an imiport duty. it was proved.
arged by Canadian inakers was as
e States, and oniy left the inakers
t. They sbowed aise that if their
cstroyed the Americans would ab-
te the markets af Canada, the re-
ild bc such an advance ini binder-
tipel our farmers ta pay such heavy
ecoup Americans; for their luss of

The farmers followed this inter..
against any duty being placed on
ey deciared frankly that a ehcap
ey cared for, and if Canadian inalc-
it the prices of the Anierican article
>k-out. The farmers declined. to
ta either the dlaims of Canadiari
ian labour. The dilemm cf the
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Gomcrment is niade especially embarrassiiig, as sornie
of tliose pctiniat-ily is'rcstedl iii bincter-twine 1 fac-
tories are Ilîcir own party çupiotters wiîo arc k-ccnly
alive to tue importance of protcctirîg Canladiait cap-
ital tramn extinction and titattsani(s of Catiadiait work-
pcopic frot l0ofa work.

IMU INUDANCI INi CAINADA IN 1SO7.
Ini tlàbis issue we publisi Statisties siu Ill te re-

suits of tlie ire insuraiicc busiincss (lotie iin caitatia iin
14kt>. The rcturtîs have benî furîislied tir Iby lt,:
caiiipaities, for whiclt caurtesy wc bcg ta tiiaîtk thitii.
As a tititîtber of the retîtrils reaclicd uls %vienî un te
p)Oiît of gaung ta press, wc are uinabie to iakeV atit'
ext,!ndlet commtits ait tcm iii titis issue. Thte fire
itîsuratuce liîsiltcss iii canada oit tlie tvlole lias utot
becil very satisiactory, tlîottgi soitie oi tlle coiti-

j'allies silo. V ait exccptio'îaily low loss ratio, wiiieli
ratîge.ý front 45.49 lier ccitt. ta 9,1.65 lier ccitt. Il
is, Iicewever, ottiy fair ta reiniiber that sine except-

i-.lttal lasses. aint coniflagrationts oit a sîimili scale, Oc-
cirreti iast ycar. anîd if tiiese %vcre dedlncied tlle geut-
cral bissisîcss %aîîlh. show a fair average. MVilie the
resuits iii Canada werc itot wviolly satisfactorv, wve
have reliable informationî ta tîte total business oi tlle
lire offices wili show a satisfactory re.silt. 'l'lie
at'cragc ioss ra tio Of 1897 %vas 64.83 lier citt. Coîin-
pareti witht 61.31 in 1896i, antd tue total preiîîîîiîîts

$7,78,58,as agailîst il' 1896, ;7,075,850, the losses
1897 h)cing $4,518,033, atîd il' l&96, $,'4,339.5ob).

LIFF ASSUItAN(CE COMP;ANîFS.
As wc have nal yet rectiveti comiitcte retturîts frotil

a11Ille lueé colîpalties tioiîîg buîsinecss uti Caîtatia, we
dt ti inisert otit' illoi, of tlle 'Caîtatiil Catît-

paîties, wlîich, tiiotighi itore Ct)itiplete thait otiier-,
arc stiil lackiiîg iii sonte details. l'le 'fablv speaks
fur lîschf.

]KONIREAL ABD ERLUItBICITY.

The dvclop'tiet af watr power for ciectrical ptr-
pos~ tilI prove of iiiîcstiniable benefit ta titis civ.

lit means the bomii af clicap) liglit, andt ciea> )Ow
the econonîV and conîiciieîtce of wlticli ta iiil.vidi,îls
wii bc vcry grcat, and ils stipetriar licailthl ess aniî
safety a souîrce oi coîîtiort antd protectionu. Clicetp
power tîill lieuiit tlle rmal estate anti iîdistriai ini-
terests ai tue City by dcveioping its nîlalîiiacîuirý..
Ait iîîcidc,îtal acîvaîttage tvill lie tlletisperii !

imokze froint cliiiey stick,. b whîicli the air is titi
ztced andt propcrtv disfiglîred. It Ille abiove Caincz-
tion the Lachtine l-laiiic WorkS lias acctîiislied
one af lte sýcicîttifie anti econonîle tcliicvciiiet is of
the age. by successfully tran rsfortniîig lte hîilîcrt.,
wastetl force of the Ladciîte Rapids int Cirrents ftr
a continuous supply ai liglît andi power ta titis Citv.
The enterprise lias destioistrated that ail] thte diffîcîtît-
les conîticctd wilî Ille Nvork have becît oLvercollie.

thotigit as Illte ex lericlice of ail ttcw etitrpri,.'
%one utlinor cianges anid ittplrfvcntciilts wilI hie îît;i'ic

front tite *.a tilnîc to iîtake stil i more prcfect the sî'e-
cess of ai achicvelietît NvIliclî lias givel lillucît grati.
ficatioti ta ail iinter,ste<l. aid to tll c itizeis gcncer.tily,

Ibv wholîu clîeap) liglit iîîd elleap) p)nwcr are appic.
cîated.

Thlî deîîîostratiîi (if tlle eioritiotis ligliting catin-
City of tlle enrent tirati front Ille 1acliiite Rapidls
whiclî lias liCen nliglttly sltov il at the -Coîîîpany's.

building. (in Victoria Square, lias becît a souirce (-!
aistoîîislîitt amii plcasure lo Ille NY11o'.v C:ity.

RZcfcrritug to the cost of cectric liglitilg wce precnî
lthe foliowiiig statistics. At the prcscsit tinte, Mu'îîî-

rMI l'as 1,171 clectrie latîîîîs, Cachi Of wiiiclî cost-, 4
cents pcr niglit, wiîicll ainounl'ts tO $124 lier ianîp pet
annunli; TJorontto bias t ,o8ci clectric lauips wvliicli cot

$74.82 per Iaîîîp v.ariv; < )tt-twZ lias 406, at: a c'uit
cadi oi Lon Iaîdoni, Otît., lias 288 lanips, wliicl
cost -,5 cenits cadi lier niglit, but the ('ity lias flie

prîviiege of slituuing off ail Ille liglîts four îîiglîts per
tiiontli; Shîerbrooke pays ait average of $82.jo per
lanip) ycarly: ati I latiiitil lias 181 Iaintps whicli Cosî
$o1.25 cadi per atiiiînt.

Front the ahove il will bc F'cen tuiat electric Iaips
in 'Montrcalilcd îlot Cost miure îhiîî front $7o tu>

$ocadi vcarlv. \'lien the presett coîîîract for ilie
City*s lighitiîîg expires. tixerc is 11o doubit the La.

chite Comipany %vill cnidcavotir ta sectire tuie lie%%
coiiîract, anti if it suiccectis thcrc is cvery probibil.
iity of ils lernis resuinig in a savitig to tile Cily oi
$6o.ooo a year for its civic liglitiiig alone.

lThe Cltaîîîbly wvorks arc not ycî iii wor'dng Order,
as Me wec given ta îiid(erstatil tlicv wolil(l tic ai tlîii
tintie, antd tlicv have vet Io> go ttrouigi the iniitil

stages of a wîiîcr experieiîce, ien the dlifficitities
incidtic ta floods anti frazil niav hîave tu bc nit ani1
overconte.

The rcstilt of this Cîtv beînlg supphîedc( tiil ekcci
lighits front lle local wvorks vill ý)e a re(luçtion of froti
20 ta 30 Per cent. ini te cost af iigliting, t IlleUi
addtional advantages of a miore lîcaltifîil, cleane.
-lit T safcr ufînxo illumiination.

THU 301N ECAToNf Co. CASE.

'l'ie litigation anising ont of the fire :mt the dtvanar-
iticîtal Store Of tlle JOhn Ea1ton Co., Toronto. tîthi
îîîak-c a1 scrioils iîtroad into0tue pockcets <) wiîldlever
Party is contiiiuîed in costs. il licnises tc, Il, ose
of tic largcst trial. t>f its class on recortd. Tler,- me
thtrre Or i' 're issiues involved, une is. 'ic Ill te
fire tvas iliceîidiary, autother is. whlat tvas titi valiîe 4!
tlle Stock %vieîi the firc took place, andc a third .. '

N'v"lt cxtenlt are Ille lliidcrwritcrs %lio iîtsurc-1 'bc
stock hable ? Titere ks aiso a question as ta %..ii
tlle legal ciainuatît for wiiatcver atotnt Ille itlsuran-e
co0îiPalies tma ticb coiîdcmîîed ta pav, il aîtv ~t aib.
anîd scverai cthcr points iii dIispte await the '.ettk,,
tment of theu forcgoing. Thcre hiave bccn revcl .tioit
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36,a33

37,995
5,100
2,286

140,120

272-376

T Tcrede su n
el., ti Nov., 311t Dec., Decreafe for D

1897. 19.Muh

~,071 j 26.895514 23,81Q,000 Dec. $ 201,443¶lflC.
1,34 .536,045 g.o16,94o Ilue. 2 10e%269~ rue.

, 2;8410,44 :6,743 -35Ç Dec. 4 8i,5'hC
'940 16,379,039 %,585,038 Dec. 1,r.,09 a.

,.%62 141007-502 1 10,623t247 Dec. 208,940 roc.
1,638 15-710,900 11,875,189 lise. 1,173,73' ruc.
j,822 18,930,378 14,030,962 ruc. 929,444 ruc.
'.017 205,723,909 210.522,074 InC. 207, los Dec.
1,285 3,39l.838_ 3,988e,746_Dec. 153,553 Dec.

PU08 36t,t32,969 i 329.6.iZ,2ï5 DeC.- 999,81Tc

9123 -tZP141,878  33,09.5,784 Dec. 2,148,755 ruc.
',i45 3,9à.1,425 3,208,402 'Tuc. 1,156,72 ulc.
.763 2,1,7;59 2,260,t26 Dec. 1,99 tuc.
-637 80,402,878 70,529,211 Tise. 1,478,809 ruc.
.460 139,528,801 ta16,t03,032 'lac. 59t,659 '1c.
,781 3,581,511 2,644,9-10 Dec. 453,7304toc.
,136 305,737 '141,530 tac. - ,39Dec.
,266 373,0P 2,934,150 tuc. et 2361t)cC

.076 271,902,920 241,528,840 'Oc- 473,t5
6 l11C.

,3a6 62,288,636 61,73t,354 ruc. 69o ruc.
,999 27,283,999 26,67o,799 Inc. 232,000 SC

.989 7,562.4632 7,6,65Inc. 127,3.37 Dec-

,lis 42.7.4 5,429;816 iDec . 1,9 94,.23T_ C

ireafe sud
cm-ame for
year.
$.1,75,071
2,809,374
6-8033
5,934,902

3,375,335
5,069,449
5,828,860
4,593 .0M

750,461
30.440,833

4,899,339
8 ' s1743

16,637
13,352,476
14,0#9 448

482,841
1.394

2,178.884
30,547,23(s

IS57,972
b45,200

37r,676

4,819.302

Depmste Vith uDoi@i Governuest for security of nota cireulation, amoont res1uired being 5 per cent. OU rn:%ziuIIIW tir.
cd"mh for Year eufdin5 301h 1111w- 189, $8,883,067.I

-si

* leJ as to prcvalcnt methoda of conducting business
\\:,ei arc a rcproach to, the commercial comimunity,

I hiudly cati for suppression, or restriction, by a
~.krptyAct. Evidence was given that the firtu I

ii the habit of hypotlîecating' arge stocks of for-
rngoods, which werc utilizcd for thc purpose of

;.îî.Iing iioney. A nierchant front Bradford, Euigiand,
t, itç tiat lie found al the goods sent out by Ititi
ti. li ve been hypotliecatcd, that is, pawned. TIîose
go dils and others had gone dircr.t from the Ctustomi

11 ,-c t the Nvarehouse of the financier who adv.nice(i
iiiei,, ipon tiien. Whcn an explanation '«as aski-
ci %% 1.y tilesc goods were hypotlîecated, a memiber of
tile fiît said frankly: "It was donc to nicct <icbts!'*
'i lit is. goods wcre bought ini Englaud on creclit,

j,~ itrougli thc Custosn Houise, aud scnt straiglit
to , îoîîey lender's warehoitse to taise mnoncy to

,,.I ,,î ,er crtditors' daimns. The evidence, so far, lias
becti moîcre than enough to justify the companies resist-
iiig paynucnt o! the dlaims made against theni. Thc
jolii E.Itoi Co. case wiii, we trust, lead to, such legis-
lation as xviii put a sharp check upon such. tra ding
iuîetlîods as have been discioscd, and by which the
coainicrcial reputation o! Canada has been injured.

TEE nDECEumRm IMM STÂTEKUET.

The figu tres for the last month of the year 1&c» arc
cqually as protnisîng as werc those of the prcceding
nionths. The volume o! Trade remains mutch larger
thati it lias been at this season ini former years. Thce

tisuai, reduction at thec close o! the year occurred, but
tiot in the custoulary ratio. Iii glancisig back ovcr
Ilie ycars' i3anking business, it is readily scîî how
iitnli grcaicr activity lias pr. ",ailcd titan for soillc
tinte past. Therd hiave bâccî niauyv causes at work,
cadi of whiclî supplicd its qua~ta. Thie jtîbilcc ycar
was the cauise of activities, whicli iinaterially assisted
thte local as %wcll as the carrying Trade. l'le grcat
Kiondyke excitenient 1-oughit :nuc'.t more gold iiib-
the country during the hast inont'as of the year than
îvas taken ont of the Kiondyke regiot.. A bouintiful
Iî.rvest succcssfuliy gired addcd the chic.' quota
to sweil the rcturns. The dairy products bc'ing large,
and better prices prevailing for wlheat, did, more than
atiythiiîg cIse to iincrease the general prospcrity. Thce
trade in Lumber and other products lias becu tairly
satis!actory both as to, sales and prices. Owing Ioi
the forcgoing causes it can be readiiy understood why
Railwav Earnings shîouid have becui largely inrcased.
Business faitures consîderably rcduccd in :îîimbr'rs
and amount, Bank clearings larger than fornierly, and
lînports and Exports mucli greater than preceçdinlg
vears. We mnay note the changes in a fut items dur-
ing 1897. B3ank Notes in Circulation stand $4,899,-
339 liighcr than at the bcginning of the vear. The
rcquirement of that aniotint, in addition to, what ivas
iu circulation a year ago, indicates rmore prosperous
times.* The decrease in aumount o! notes in circula-
tion in December, 1896, '«as greater than the de-
creasc in December, 189)7, although the amountt i



bauds of the public was $4>1î,279 greater in Nov-
embeu last tlîan in sanie month, 1896. The extra
anlount of notes lield by the public throughouit De-
cember, iii 1897, over 1896, is the more noticcable be-
cause the storc-kecpers generally report imd:l larger
cash rccapts for Chîristmias goods thasi tlîcy cnjoyed
a year ago. Deposîts in Dccembcr incrcased over
t%«o trillions, those on demand having bieen znlarged
4t,478,Bo9, and those payable aftcr notice having gone
tip $5t1.659. The increase in deposits last year was
rcmarkable; those on dcrnatid rose front $70f.521
tu $Si,88î,687, an incrcasc Of $1 1,352,4î6; th'ose pay-
able after notice wcnt Up front $i26,îoî,oî2 to $140,-
s20.40a,an iincrease of $î4,oî9,448. Tios two itemis
elsow the total deposits lield by the batiks to have in-
crease(l $25.371,.924 in tlîc course Of Iast year, thecir
aggregate amotint on 31tst Deccuiber last being
$222.oS2,i,47, as compared with $i96,63o, 223 at ci<.çs.
of 18çC'. 0f this -*ncrea! of '$25,371.024 in deposits,
no k'sthan $16,893.962 took place in the last five
îuonths. of 1897. In the last five mnouths of 1896 the
deposîts incweaçcd $9..81,24t. The following shows
tIse arnount of dcposits hceld by the batiks o11 3lst
July and 31st Deccuiber for sonie paft years.

july 38.1. De îi .tu
jmcuts

1pdmade-Bad, 1997 72.6»>.787 l8,338.687 9,278,960
sé it'" 831,498,1519 140,120,460 7.63àSm0

d- 39s6 6.4,998 70-539,3118 5,38030
:M &WOk 4' * 822.1<0,074 13610,010,9O

I)e<odt ce dmud, 1893
« -. .9~ M<.iS 1,68,37 18719,573 4,431,346

ne'"Msae-mua '&945..6,S 83,165flqPue.taldtIS, 4393

m VUe.filkeinoice. 4 6.451%,71

88îSO866 5,497.204
62.Ç94,175 8f. ,969. SU
107,U35-149 8,436,679

It wili be notcd that the aggregate increase in de-
posits for years 1893. to 1896 between 315tJl n
31st December %w $i$,o67.28î, an average off &.-
741,830, wbereas last vear the increase iu the sanie
mnths was $&6,893,9&z, which is only two millions
leus than tise aggtegate off the four preceding ya~
The total iucrcase in deposits between 31st Decein-
ber, 1892, and 31st December, 1897, was $1ý5i.78i,1 ,.
aini tuie total increase- lu currcut lbats ani discounts
was $7.398.857. This lckt the batiks tie suni off .,

382,838 to place lu otiier invesinicnts. Therc Es
mniufésilv a suîîplv off deposçits in excess off the de-
niand for sucli loans as arc created for te ordinary
purposes off trade. As trade is expanding, and seenis
likely to lie very act:ive titis ycar. the batiks will have
a better opporlunity off placing their funds, andi tlicv
can inlec aniv prob>able requirenients witli casc.

The total number of miles of raiiwey lu On-
tario çonipleted prior to Confederation was à A47, and
siuce Couffederation 5,124. One lîundred andi four
miles are at present under construction. whichi will
niake the total length, 6,571 miles. The total expeu-
diture on public buildings ani works for i&);7 i%
statd to have been $î<6894, off which $1o7,05g was
made iier the DePartet off Public WVorks, and

biffl8 tînder other departnments.
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foits sai ottage

The Midland Trust Co.. of Port Hope, bas as-
sjgncd. The company was practically a privat
bank, whicli diti a discounting and mortgage btisi.
ness. It is reportedl to have $150.000 on deposit.

Mayors elected. Mr. Gro. M. Loy was elected,
by acclamation, Mayor of Valleyfield; Mr. C. 0.
Paradis, for Sorel, Mr. Frank Stevens, for Coteau
Landing; Mr. L. Fortir, Sherbrooke.

Toronto Boardof Trade Mr. Elias Rogers lias
bcu elected President of the Toronto Board of Trade
by acclamation. Mr. A. E. Kemp, ist Vice-President,
Mr. A. E Aines, Treasurer.

Quebec Fire Insurance Company. Referring to
our fire insurance tables ini this issue, the Man.ager
of the Quebec reports that the Company made a gooI
year in the United States, the results off which mort
titan offset the loss on Dominion business, so tit
a 4 per cent. dividend mili be paid as usual.

Cable communication between Turk's Island aid
Halifax, via Bermuda, bas been established, and is
to be extended to Jamaica. This, it is hoped, wd
1w off great advantage to our trade witla the V~
Indics.

Sun Josurance Office of London.-United States
busiuess.-Assets-Total amount off admitted, $z,-
728,128; premîiums in due course off collection, $318,-
257. Liabiiities-Total amount off, $i,641,158;- net
antiount off unpaid losses, $î6o.o8î; total unearned
prdIniunis. $1,404,457. Incomre-Total amount (4,
$i.715a266; net cash received for premiumis, fire, $î,-
61Z9 Expenditures-Total amount of;, $1,41%,-

6wo; net amount of losses paid, fire, $819,oo6. Nàt
surplus off Amierican business, on December 31, 1897,
$î .086,969.

In our issue of the z4th inst, an item of news
rcferred to the Lancashire Insurance Company bav-
îng rc-insurcd one haîf of the liability Of the GI<*
Fire Insurance Co. As some persons, who ougil
tu knowv bettcr, have assumned that the Globe (.om.
pauy alluded to was the Liverpool & *London &
Globe. we hcg to saY that the Company natfted wu
the Globe Fire I'îsurance Company of New Yort,
a small comipany which recently re-iusured one half
Off its liabîlitv with the Lancashtire Fire Insuramc
Co., off Manchester, England, which transactq bs-
isress in New York.

The Liverpool âne. London and Globe. Tht
annual statemient off the Liveqpol and L-iî aid
Globe lusurance CO.. off its United States busine%
for the year ending December 31, 1897, which i., tht
fifîietih annivcrstarv of lte company since ils esta>ish-
ment in the L'niied States. shows. the total asfts te
lx' "9,681-864, off which $2,25,.4w are invesîeýd je
U-nited States 4 per ccent. bonds; $1,67,171 -'Te me
îîreseuîet i boans. on bonds and noetgage; $6,-7,6p3
cash in baud ani in batiks. and $2,7.ç3,610 ui mg
estate and in other admitted assets. The surpluslr <i
its Anierican b)usness now ambounts tb $4 ,4Mt0740

lot, JANUALY 28, St4>8
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C.. .,aria Rtailv'ay Subsidies. Thec Ontario Gov-
crir.ient lias grantcd rdilwaY subsidies is follows:

1li intario & Rainy River line, $îaoooo; thec Pem-
Ire.!. Southeru, $roooo; flic Irondale, Bancroft &

(~î~ ,$30.000; the Bay of Quinte, formerly the
~ ~', Napanee & Western, $goooo; the James

Bi%~ ýr-.n Party Sound ta Sudbury, or near th-t
~ ~'~oof o which $î_ço,ooo is transterrcd from

thle \îpkising & James Bay road, and $îioooo is a

North Britishi and Mercantile Insurance Corn-
pgny o! London and Edinburgh - United States

t~w~uîvs~Aset.-Ttalamount of ladmitted., $4,-
'prcmniums in due course of collection, $395,-

67. 4 ablites-Têtal arniunt of, $2,276,628; net
amoiiii of unpaid losses, $2o2,76o; total uncarned
pi cnhltlis, $i ,976,80o7. Income-Total amounit ot,
$-1042.722: net cash received for premiums. fire, $2e-
477.01 9. Expenditumes-Total amouint of, $2,o22,44i;
net annnint of lasses paid, lire, $1,217,o68. Net sur-
pis c~f Ainerican business on December 31, 1897,

The valuation of the Staf e of New York is
$~6.S5 The li State tax for the present year is

two dlollars and sîxty-seven cents on a thousand dol-
Iar'. This rate produces tlic sum Of $12p,638l. Of
iiuis anîiount more than nine million dollars are paid
ta nui the public schools and for fthc care of thec
insane. The receipts from licens4s fa seli liquor, fax
on inlieritance, etc., were $8,245,172, an excess over
hast veaIr Of $314,944. Thec expendîtures; for asylums,

ospitals. reforniatories, etc-, were $7,162,559. The
total fuîîdcd délit of tlhc State on September 30 w's

$~6,(<O. During ftic year just passed fthc re-
venue from the liquoir fax law bas increascd im
than '$438,000.

New joint stock emipailles are springing 11p
owing ta mancy being abundant and trade prospects
gocw l.he Ontario Gse announces fthc incorpor-
ation of the folloning:-Tbc Muskolca Gold Mining
etc-, Co., capital $99»wo; fbl 0. . 41 Gold Mining
Co., Rainy, River, capital $5ooxoo; the Yukon-
Klondike Co-operative Mining Co. ot Ontario, cap-
ital. $S3Oooo; the Mountain, Mining Co., capital,
$99,ooo; the Tuggs Gold Mtining Ca., Toronto, cap-
iWa. '$500,000. BWsdes fliese, the Regina Gohd Mine,
Co., incorporated under fthc laws of Gret.liifa*m, bas
bee Iicensed fa operate in Canada. Other companics
Wu incorpcwafed arc fthc Hanover %vooilen milis,
$,, o; thec St. Lawrence Blanket Ca., Gananoue,
$10mo; and several siWai enterprises.

Caree Life laumnce. When flic public cornes
tO undcrstand flit thec money it invests in life insur-
ance is an investment and ;lot a speculafion and a
Viltble. it wiIl proceed with as much caution ini this
uMter as it dots in buying a bouse, a bill of dry-
goods or groreries. llic rcckless manner in whiclh
limons talce up lité insurance in doubtfül, riscyand
"Ma banhcupi concerns is siniply amazingr. Personç
1rho do Ibis sort of foolisb business will %-atch fthe
glOce's scahes ta sec ibat tliey get funl wejght wlicn

tbevi~~a pundM cffe orsugar; but at flic saine
tigie will permit Saom smiooth-tongued agent ta lie-
tOie tiien iiifO taling oM & life-insurance polkwv
*bkhiiie dfl ot iur-"The Hrémit " in Leuiies

Wrottesley Hall, near Woherhampton, Staïf-:
ordshire, was recently ncarly destroyed b)y fire. As
the house is one of the old baronial halls of England,
which are so valuable as historic relics, the fire e-
citcd great intcrest, which was hiightetied by thcre
being a private observatory near in charge oftan astro-
nonier who is anaintained by Lord Wrottesley. The
WVolverhîampton attorities refused to send the town's
fire brigade to hielp in extinguishing the fire, though
only four or five miles distant For this The Iunur-
ance StcttaIor calls it a "pigheaded municipality.»
The probability is that the brigade would have licen
uîseless as there is no streamn near, and the engines
as likely as flot were unfit for service, for, as the
Spccialor adinifs, the fire ext inguihing arrange-
ments in England "arc worthy of the very darkc
ages.» The fown rnay have been indifferent abmiit
the lire, as its relations with fthe Hall were not as
cordial as they ought to have been.-

Acktnowledcments. In addition to thosie alreadv
acknowledged our best thanlcs are also duc for thec
followlug:-A vcr liandsomc and particularly* use-
ful Diary and Calendar frorn thec Standard IAfe. ac-
conipanied bv two copies of an elegant pocicet edition.
Mr. Walter Kavanagli senis us fromn the Norwich
t7nion. wlhich lie represents. a bMotter nad resplendent
Nwith çcarlet and golif. Thle large Calendar of thec
Ontario Mîttual is illuminatcd and printed in a style
mhich reflects &vr.at credif upon tlic Prnting and
f.ith<,mrphinke Co.. of London. Ont. The Sun ite
lias obliirei us bv a bound cony of "Sunshine " for
199. "Sunshinec is a hap>ily chosen naine for a
lhfe assurance publication, for life assurance ba%
brniizht. and is dailv brinsring. light and warrnth inte
homesw darlc and chili aith sorrow. The «Pioplcs
Almanac published by The Afonireal Gauett cornes
for Y"q. with ifs cuçtotmrv compediumn of infoerma-
tion. wbicli is well-selecferl. and iiseMu for refcrencc.
The RePort of the Ohio ln.'rancc Departinent bas
been sent us bv' Mr. W .S. Matthewç. Superinten&ent.
who bas our thanirs for this volume.

Buga«e of *rravellers to jClondv&e *1he foi-
(nving circular'bas been issneif bv fhe c Mlinister of

Cntçoms relative to travellers' baRgage crosslngz froi
tli, States into Canada on flie way to Klondylce.
"WcVaringZ aPParel, articles and similar adornment,
foilet articles and similar personal effecf s of persons
arrîving in Canada inay be pse rewfotdt
as travellers baggaxe under the provisions or the
custOms tariff, but titis Provision shall only include
SOcb articles as acfual accompany fthc person or
are inecessarv and appro;priate for the wearing or thec
use of sucb ier-SOn for fthe inimediate purposes of ftie
!Outrnev and for present comfort and convenhence,
and s1;31 net lie hcld to apply ta merchandise or ar-
ticles intcnded for odier pet"on Gr for.sale.", Tis
is ex ctly the sanie regulation as is in force in thie
States

A PARTY OPENING a General Insurance
and Real Estate Office in 0%.«w desires firit clam
Fire and Life Insurauice Agoncisdm isatv
Bonds con b. fumish.d.

AdMio MIr, a cuar $buot ga- S
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?JKE OBJECT 0F AN INBOLVENCY LAW-

5l a,
As the dessianti or the *diolesale ttaile for legiisîstion upon

iusolvency irs iiktiyv to leaui to dermnite action: upon the pait of
the D)ominiion Govenimnact, 1 tex fraie to îra public attenîtion
to a tnost imtportant point, wiîich lias mot receivei duie con-
sideration. ln thecdiscussions wiicbîled to the repeal of the lut
lusolveuît Act. ani tltbe noir talcing place, the questions ef
un equitatsle diftribution of the asscts of tht insoivent, cf the
aasigne's rcmnuetation, andti te gransting or vltbholding tht
deblor's thisçbarge. seco te have occupieti unthie attention,
chie tht biglier pburpome of an insolvent law lias làte too
lisfach overlookeul. 1 snhnit tiat the main object, of the law is
flot mercI>' remedisi to :minimuise tht creditorls preent lois
cithut regard to the future ellec of is action, nor puiiitive, Io
boit! ovet the dcebtor, honeat or diiahonest, the tertors cf an un-
pai dciii: it ir. or ouglât to be, preventive, anti that is the best
imuelvent law vhich muet eifectuall>' disceurages insolveucy.
li ai. sbou#l lmr removai of causes ratller than alieriation cf
effcts, andi the chier fanîlt cf t lat gelberal insolvent lac vas
tbat, chile providing for au easy andi rapiti liquidation lu rack
lndi.-lual itnstance, it mot oui>' peruaitted but encoarageti that
methoti 0fsettlemeut, bv composition beiveen delotor anti tre.
ulita., %tbhowever il mnîght appear to the advantage of Loth,
ignoreti tht fighits anti iuttresttsef the tratling comînunity At
lar. andi prpeituate.i thi- cvii wbich the lac %boulai bave
sou.ht te zenîome. Tht causes of insolvency are cdl! known.
Teeo aimait cover the whole fleld-incapacity. ir., a deficiency
of capital. or of Xger&l or tecbnical buiness kuowledge
and judgtut. Andi laclc of sufficient traule Iloth these causes
ame alcava at wosk, but it is in tinue% cf depression wheu
the volume of traie %hlîinks nut valuies of goodi andi profits
ceocutreaatly fall imait co'npetition becoies keenest andi the
ceakest go Io the call lu inceSuing uumbers. Few mcm lu
Canada where business expetience goes baclc to the perioti from
1%; s te, 1$,g wil forget that trying tiare when the country, b>'
tlecendiug iteps. alioit tracheti the point et siceto tbeju41lbltors
in the Marbalsca prison, andi acceptei insolvcncy as the ort-
mal utate cf tliings, andi tht payaient of a debt as an occasionai
idece ofecccensncî:y. To tis resuIt ont of the cblefcontribut.
ing cau4es was the composition clause cf tht lusolvent.Act. It
provi-ltd that, shoulti a majority i lunmîber of the credtts,
represeuting lu tht aggregate ilirre fourtbi cf the total amnount
cf the liabilities. agrer Io Ail> composition with their debtor,
thelr action $boulai bînd any dim.utieut minority andi compel
it% acceptance cf the termi, ofleret1. At irst sigbt it votaIt
appear thiti a .ettlemcut acceptable to tht greater nutuber et
ereitors, ant i tooe most largel>' interestei, ust bct the best
poisible, ner durs it stecu unrasouable that a min ont>' âboul
lut depriveti oftbe sigbt of dissent lu a case where absolute un-
aaimity is not tb lie expectetl, andi wberc the rxercist of that
rlgbl oid. in the jtalgmerît cf the unajarity. oui>'sies o 
inc..e the lots cf cach andi evry crcditor. lu practice, boit-
<ver, thte composition clause producedTt-reulîs se ulisastrous andi
ixt far veachiug as te tbrow into utter insignificatice any tcm-
porar>' luenefzt it colîferreýl Il trr^îtit cach imidividual case aU
tboîigli it batl atisen withont antecedlenta, andi voulti disapper
vithout conse<jucn-ccs; andi inate the unscientifir bluculer of
tli"earqlitng the caue while scvbiîîg to mîtigale il% effecîs.
ltas-ng ai ils sole oli.ied, the minimising cf thc inmuîeçliale lais
of the czxditom.t it 2gnored a&l t*:ber cffect- of its action, &a
white il unilulciîJIv operaleil Io secure a lgrner divit1endti ianj
coulai lie ulgtuc byv li.îiilAting tht rst.atc, il at tht 3ame time
I:rlIl out a high~ î'rcmitm la thetiticj~aku debtte, atii
îiefer.il bte tuatiral law nf the sivival of the fitte b>' rep4at-

ing in the overerowded rauks or trade those who bad demu.
trateds.their lack of tht uecessarycqualifications for sucecu. la
evesy deeti of composition there arc tbree parties coocerneti, the
debtor, crediltor andi trading comimunity, andi in the intere>ts,
indeed i aii the rigbts of the third party, the principle of iav
which forbids immoral agrements migbt weli bave btien
invoked. Throughout the perioti turing Which the luit inmoi.
vent iaw vas iu force, the suggestion or a settlement b>' coin.
position wua almnost the first to bie male at the first meeting or
creditors. To the creditor the plan offemdt the' double adu.n-
tage of diminislîing big immuediate loes, ince the insoivent is
generaliy able torealize the asmts to grenter avantage than au
Amuignee, andi ofgiviug bita bit dividend in a fortu available for
immedliate use. To the dcbtor it offéreti the chance of reli.iig
moreas the resat of bis (allure tbau liecoula have madie!.y yeazs
of moderate succesa, andi it was a notorouca fact that in many
cases, traderi foreaeeing insolvency, deliberately lucreaseti their
purcbue asin ortier to derive un inerraseti profit front the Peulie.
ment ofa Iargeres*ate. it vaib>'neuSmo diffiltto eflecta
composition ai migbthe suiîpomet. The larger citditoua, %ben
thtir firât ontburstcf reientmentwvuover, nigbtbtrelied upc.
tu, recognize their owu itmediatt intereit andi te work for ils
futhrance, and the reqluiret tbree*fourths- of the total liabili.
tics might be reprciented b>' a ver>' few of the larges daim
Tht majority in number vas secored i th scarcel>' Mure difi.
cuit>'. Few of the suzaller cretiitors careti to opoea mettie.
ment recommended b>' thes niait largely interestetil te whos
gooti Wii tt might fint ilI necessar>' te appuai in a simila,
mauner lu tutu, White the imiolveut, in bis nev » animprovel
position. became, for a time, a desirabie prospective costonur.
As au instance ef the profit accrniugt te the inluscvt by a
soccesiful (allure, I bel Io subuait the following gaiements of
the afrair$ of & Certain 41 nn&ttunatqe debtor » belote anti after
tht siguing of tht deeti of composition andi dischalge-

Li&niLtTIFSç.

Ordiiayclims.................. $6,071 12

Rent ................ $97
Taxes ................ 4S 75
Salariesi.............. 19i 76

-- SS6o 26

Stock ..........................
Futures........................
Bock l>cbtl, gondt................

44 ' doubtfil . .$;66 95
V'alitet at 30e on the dollar...

Book Debts, bad ......... ,SSjGo
Bis Rectivabie..................

516,931 jg

$1,So0547
1,49700~
2,093 96

3347

Dcficlency......................... $46 49
A composition cf 40 cents on the dollar payable in.4 s aMd

82 months, wu effecteti, anti tht insclvnt's ailtrs %ben stoei
as folioaï i

Assets, $16,-484.8, liabulities Coouostioa no3es 1GAA--ý4
prlvilegeti daims. $S6o.26; asiue c.eut 3eo;ttl

5;3S ;lteaviulg a surplus cf $9,246 2o.
Thet ain of Ilhe insultent vas pester than lie coulai ha"s

accumulabei b>' Yeats cf ordinary Auccest, andin la ew %f his
ativantageotis position with rgardi to bis eompetitors, and etf
the binat glven ihem as Io thelr eva ceorse of action. il VIl
scarcely lie diictiht they andi their creditots vure lnte: rst<
iubissttlement- S.Otistbisali. Tht cvii ensn«otil»
spreaël. but te recur, anti there vue ioder the laie inso.*ý%i
lac, many &C case cin Wc ho bati compousidet i vth thef
crediters several timte. The cause cf thlese repe bet falures il
not diffictuit te finti. (Our retail tr»Ae is iu tht hantis of pes,1
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iuni uv large with regard ta the ability of tbe country te
.%u t theul as non-producers. la every viflge wbere there

v toes. one uaight lie clooed vithout incouvenience te
tu, iiiîîaîutiity, sud witb a po..itive gain to the owners of tRie

i ..uir. la tausei cf prosperity it is posible tha1 ail fave
- cpiers may Rie makwng a living. althougis some will not
lvz..igmure, but wisen thse p-riecl or depressicas sets ini the±

voýa,. of profitable traite is insufficient to provide for &Il, anti
ite .u4 tgocs te the watt. lit faits, nct liecuse lbc is les
bout -,t or loess hardworking thau bis neîghboutr; bat Ilecaute in

the 7--niîpetitive struggle be bas been friund ttieir lu (crior ina
bnw qualifications. Shalh bis cretors', in -tympathy for

biiii. ..ssd out of regard for their ow:, iaiterest, accept bis cifer
or c.,Illlpositieu sud re*lnstate bina in business? If m, asud if
thie v4tiuze of trade do net iucreame,. us ay indeed stiti tuc-
ccti. but only by sutcbing, (rom bis new point or vantage,

the p.rofts wbich his neigbbours bai belote enjoytd. There
wilt s. on bei aecond faiture in tise -illage, and until a general
rervit .)f trade takes place, tbere will never b. room fur &I.
It aotîîl Rie fat boetter fuor ail concernti Io face the wbcle dii',
cut% »il the outset by altowing the cunaber of tratite ta b.-

fia.lby htlawcfsuplyant dmmui.Let tse bouest debtor
reccire bis dischirie upon the surrentier of bis sasti, andi te
that t xtcut oniy b. given au oppetnity for a fres start, but
in the initcest of bis creditffl, bis neigbbours srd tbe state
it-elt lie ougisi net te be permittet te draw a profit freint bis
faiiwc ait a «ut te others. The urgent neeti cf a Dlominion
lusantttit law ctn icarcely fait sonu te oblais recogitaus hrou
the loiuiiion Governutunt, andi it i. fo tie purpoeeofasaising
&4 fur &e nay bir, in prercnîiung thet e-intrcduction cf a provi-
$ion fur the mnufacture and supply cf insolventr. that 1 bave
laken the liberty cf addressiog yen upon the %ubject.

Cit.tLffS J. ni.-.MORE.

OUIR LonDON LETBR.

-'et :all the : CuaOY.ICLII).

VI2a!AN C F

IMoicy is abfudant <Janniry i2th), sud teins ort iigist
drox,ed os ý% and even a z»

lii r.ttes generalty bave b.d an upwauul teudecv, owicg te
impartations cf golti frein Soitis Anacra andt the probbility
ofthe iit.n lubiscity cfibat much-*talkeid-o(Cblersetean.

on the Stock Exchiange is bruis, but buadly anuuts
to a -Wavçc of spienulation," wisicb is tise Dagifr iltz4I wayof put-
liaig 1:.

Can2-dian Ilsils monopolioe tise lnterest iqurent, the ubole
section' bcing renaarkably guoti. Canadians Pacifies finisi
xhi x rise at s ud. nt Grand! Trns wtre particularly p"p.
lit. ilitaing very strong, caiol prices bting:- Ordiualy S,
£ras e. -. seonds.12!7e, thirds 22ZYs, and Cnaraneed 73ý4.
$Silrcr agitationa abiokn" in tIse (orna of a better firow tise
ir. %uxrntrmu correspondent, etc., about tise miea et Erra.i

uns, ciepresset -the Yankee section in Capel Court. Ilecover

ltlv -4, and union Fats. Milwaakees ast tise ist.v lioes
exbilt.w'l sirenglis, but WÀAbm5I, Aitchecus sud Norfoiku kill

say c. 'nsiderably.
liozi Rails abatet in interest, andt tise foreu mtket dis

pUyxc.l no activity. Presideut Cuestas' asupticu of tise dit-
latrl'-p cf Urngnsy causes rapiti sales cibonds.

cm ntsce satid(atory, sîlthoitik there vies no imasiat
Uottrnts cf priea.

W tas e gond ln tise miclaessusaret, Seb wepçes
51 I'îtnaj being ln exceptioual request. There was à
SSrWcY lu bu. and 11uds1011 Bays c10ou'! st 24-";

e.

Tht boom ln Grand Truahs lu the ireature ofthe mosnont,iand
is reafly indicative cf a wakeasp froua a ldtng letbargy. The
matket dtvoteti te tise stctities is gttiisg jamusett up %%itb

jolbbers, sud operators iti adjoiniaig sectionss tire grunabiing at
this new evideace cf the spread cf the aune~xationt nievetuent.
Tht impro%'emnent of business witt soon spteadl te the other inar-
kets, sud shoulti be productive cf fint m. tits if mines andi a foew
other Seuths American investnsents are left severely alonte.

As 1 write Ibis, thse Chinez. tenu issccasioning nancl enquiry
sud every beur it grows m evitieut that the liritisli Cabinet
view the gnaranteeiatg or it with favour. Nothiuz peculiarty
alttring bau couse te the front in the way of new cesupanies this
past *eIr. Tht Klondike Bonaneat, 'est Aisstnsliaun Jarrb
Iinher, Oldihams Electric trams sud tht Tressury (Adt Mine are
ill fair ins'estnaents, but tise fint fortaigist in tbe new year is the

wost poneible lime ta iluet sucb ventures, andi Iiir procnoters
were ill adriseti ln their choice cf timse.

Tht strauge stoey cf Dir. Suigny bas niow closeti its huit cbsp-
tmr Tht dector bas ilei tise country with *Il the mont, lie

coultil ley bis bauds on lu tise Loudona 42 Soutb.llasMtn Rlack,
morne 7,ooo, anti left beiiat bina orly an anythiug-hsat-bortng,

menory. lie ba since sent a lette: front France Ie ont of bfis
Iste managers exisotig bina te the ývirtues of indaastry, gocti
aduaintration, etc.

Tht Almausan d JIRary deluge bas sulbsideti, ant the office
beys en the inimuce papes have bati tseir (scetlons bittle
flin 5 . Tht 17. S. Equaitable bave siaccedett lu bdging out tise

naonatistie waiesleîdar tisaIewergraced an ofice. Tisegifla
of Ise I odu 6- Lancambie Life aud tise Alliance art sensari-
ably nieat a&M compendioas.

oiia, of Cisiago,b lsa luie sciseme ofa sert of a Londen
&? Fumex Pire anM Marine Assurance Ce. Tisers nothing like
beang on thse spot weu yen ame focuniing a buslmes, lu tIbert?
Tht cbarmanulip of Ibis lops3ideti conccru was ofkSrd ta Major
Rasci, X. P', an estimable gentleman, but it was net gond
enougis, aud lie decbined il. 1 wonder wbere it will lie iawketl
az.M. Tise isandsooraly appointeti new brancb of tht V.. S.
1-quitable at 167 Strand bas bies placet! tuder the manage-
ment of Ur. Oats, wbo cerne froua tise cty mnanagermbip of
thse Norwich Union Lite for that pumpoue. Tht Norwichs 1,nio
bave bomoed ont withs a rew City offce aud bave trans.erred

Wr. W. Paliey isither (rosm the Flert Street larsacis, whre be
hait bies for a dozen yeas.,

Fdty pet cent. is a gooti adranc upan the prevaom yeaw's
toWa value of prepouais', sud tisat is wisat tise siu lre oc anada
bu aiieveti. Tiacir zç597 new proposais sîouct up te $s6,-
736-300

A new premiu interne cf $330.723 Wo s%-7 is aladdelzing tise
bearta of Star Life sisaeboldema That new busines total ot
$8,599,635 i a itrong enidente tisaI tise ways cf the Compjany
are rer rsiSbt wa3s. Tht London, Etiuburgis & Glasgow as
orne of tise oes nisicis àar uaahie their names bommeiout
words strous huem. Witbap priini Icareocfsweiliugpropcr-
lie, nw about $,23eooo alla a bume, weit*orgauizd Mtaur

a"Ntr. Hardy as its nese cisaiusa, il is Weil on tise Way Io
become orne cf the Siant compaes. Thse usew tables of thse
Londoà Lite ame producing a considerale increai ins tiseofficels
basauemn m-tuarcs.

Ws otr"s. Ili. the tait wagging the .log ubuna eue leaffs tkat
oc doing business lu Aueric , litre the Lion, Palatisi,

Livearpeol sud London snd Globe, tise Lancashaire, tise ce
donian, tise Scottis-is ain sd National ame Iamoehiu mmr

naoe nl thse Status tiss in tise oeutry of tiser send-
qUartmis

I
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PMORADA (;TGEORGEC SIMPSON,

~l3ILDIi~,W. MAGKAY,
- MONTRICAL.11 1 1 6l A" mdidOP

INSURtNC i$ COMYPA~NY
UNSLUTE SIAUTY $10,2 48,125.

MODERTE. LI~ESTCANADIAN FIRE
RATES ODRE.THIE ERQS FIXPE OFFICR INCOME

A ML101.%IN THE WORLD. IW $605,35

GUARBIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

me"i Office for Canafda
Guardian Asaumens Buildm&~ 181 St. James St.,

a 1

TIE~DlDflbas tbe PiIu ld-UP CapÉita
* * * of anatn sop» Pin Btawsin
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The Iilnited States Life Iris-uuance Co.
IN *THE CITY 0F NEW YOR<K.

AU PolICIOs now Iaaued by this Company contain the foUlowing clauses.
*After one yeer from tho dateo f issue, the liability of the Comnpany under this policy shal not-%e disPutcd.'
'fThis poliCY oofttlbl n0 restricion whatovcr upon tbo insured, in rect itheroftnvel, realdenoeor occupêtiOn.
AU D.ath aaims pald wITHOTJT DIS;COUNT ne soon a atisfactory prooti have been reoeived.

Acui, &Bd au.t.eutults wishing te rfpr.ort this Cenpay. may ceommiae . uttIb. pnkidmt,
ete e un(*. *11, aramdway. -New toekI.
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dEOUCE BIMPSON, W. MACKAY,
Manager.sadU. x.nagoe.



O'N TuEN 7l00 OF-TEM STOCK. xICHnàqo].
26th Januiary, 1898.

W zccorci anotiier week of great activity on zthe
Mor iStock Exchange. Thiere was a-. rather sharp

iiit~'nl Canadian Pacific anti Toronto Railway,
blit I.- fi stocks rapidly recovered the lost ground, and
tle 1,~il, ire (isplayirlg the greatest confidence and
actîit'. Tie popular idea nowvis that aistocks ivihI
go t4. a four per cent. basis. Titis ifcorrect woulcl
itdv.au. t, mauy quotations, and high-priced bonds be-
gin ttà look clicap again in proportion. It reniains to
1)e cv ii iinoney xvili continue to bc cheap and plenti-
il a., il is 110Wv. Any considerable advance iii lend-
ing raics would seriously affect the market. But at
prcseut fiore are no !zigus of dearer nionev, anti the
gecr:iI revival of trade in the Dominion promises
increcameil earnings to, its financial, inthistrial and ra il-
way c' 'rporations. Meanwhîille the broIkers arc lu
lliglh spjirits and the "strangcrs gailery" of the Stock
Exchange is bhronged with a crowd of professional,
epecuilat.'rs who wear smiling faces.

Çauaiian Pac;.c had a short fall o! i per cent in
Londonu. but rccovered immediatcly andis 15 rm nt
go uiffi large dealings. There is taik o! a 3 per cent.
Oitîitiu. but we stick to our opinion that it wvili not
bc niorc than 2 1-2 per cent.

Commercial Cable is inclined to bc hecavy anti
secins ii) ho soniewhant neglccted by its frien."s.

Mc.ntical, Telegrapz bas advanced to z8o bid on
iîvcstrncnt orders.

Richlieiu & Ontario Navigation Co. 'Is strong at
à0boît 112.

Mlontreail Strcet Raiiway is ver strong and ad%-anc-
ing on riuours of vcry considerable extension of its
suburbau business. 1-Ne believe these reports to bc
well founded, but suburban business is not likely to

liatiin-i, Trams. bave been taken in tow hv the bulls
2-là Plilledl uip t 123 1-2. Tt is rcported that titis coin-
runyv iili show 6 1-2 per cent. net carnirtgs for the

Montrcal Gas is stili a vcry lincertain quantity.
There is a good'dcal of professionai dealing in it.
tuit if Ile 4 Per cent. test bc applied' the quotation
1!zould bt* 2oo and over. The final resuit of compe-
ti1o in supplying light to the city it is impossible to
1ueceý, ais the new ecctric hydraulic: plants have flot
t been tested to thii fuit capabilties.

I * * *

Roval r-lectric lias been undecidet! nt about 143-

Toronto Railway on Ille 2Oth Was Suddcnlly bid lup
to 1oo, which official, figure decided iiiiierous bots.
Thc Menibers of the B3oard and the gentieien oiitside
the railing grectedl the quotation witx joyful showts.
The price tixen rcacted tu 97 1-8 on profit-taking, but
rcovcrcd to 99 3-8. Tihe very cncouraging daily
increases in earnings îicdicatc a1 hegiuiniig of pros-
perous tinies in the city of Toronto.

Bank Stocks slio% a slighit imrprovemient on invcst-
ment orders, and as dividends accumuiilate.

Peoplc's lieat & Liglit Co. was bid up) t 4o and
sales of round lots of the bonds wcre recordcd at 85.

Dominion Coal Comimon Stock is in more dcniand
at 23.

Money unclianged at 4 per cent.

Toronto City Bonds. No lcss than 23 tenders were
put in for a ncw issuc of $î,o35,6o0 (£213,000) CitY Of
Toronto, 3 1-2 per cent. bonds niaturing July îst,
1929. The !ollowing w6crc tie bids for the ivhole issue;
102.41; 102.47; 102-.56 1-2; t02.80; 103.22 1-2. Fer
sniallcr aniounts the prices wcrc froni 102.50 to 107.50.
The offcr, 103.22 1-2, iS Undlerstooid 10 bc froni the
United States. No award bas been made, as the City
Treasurer is considcring whether it will be rnost
adlvantageous to, accept au offer for the b~lock, or to
<istribute the bonds allwongst sniali bids. Aniongst
those who tendered for the wholc issue werc the
Bink of Montreal, the Bank of British North Amier-
ica, MINr. R. XVilson-Smith, an-d 'Messrs. Hcidelbacit,
Ickiehecinicr & Co., New York. Toronto is to be
congratulated on recciving sucli a big price. 0f
course, the antnt is :zot large, andti herefore it
woulcl bc iinnecessarv to go Io expenses incidcntal
tu larger blocks.

PERSONAL 8.
.Mit. BRAx.ci, <3eneWu Agent of the Sun Li;fc of Canada,

Vancouver, favoured ns with a tai t Iis week. Me qpes "er
bopefulY Of VancouvcrdoÎng a large trade with tht Kloudjrke.

Xxssits. Oz.t'xam G. fl!cxcKTand H. & Ltcirniouu., repre.
sentiug the Ontario Accidentai lui. Co. lu tbis City 3' C-enet
Agents, bave reaioyed ta 338 St. Paul St.

Ma WVîLso'<, GE-.zat M.lAGEit Nuaiaa<. isuiA-#cr,
Co., visited Monbreal tbis 'week. Re went on to Quebec, and
popos to take in u n of the Western Statu* and C4i(rnix
berare rtturning te Great Bitalu. Spesking or Brith fre
offces, Mir. Wilson reporte a geuarv favorable year, in whlb
we ame glasi toknow the Nortbern abue.

INSURANCE & FINANCE CHRONICLE.14ts -% z 1 2 8, 1898
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Capital and Viande ovel.. S17,400,000
Anrnaat Incarne oveo ......... 21740,000

Som, flurd lier S1O,74O,ODO
Prosident, A. G. Ramsay. SecretaTy, R. Bis

Superintendent. W. T. Rams8ay.

OfLondon, England.
À LU .Lasugo 184
CAPITAL.,- *25,000,000.

Talc RIGIS? non. ILOL) KOTnisUitiLI>, cimtrau

till^ OUFiC1n FOR CINNADA
157 ST. JAMES STREET, - - Montroal.

P.q ICKD ia q ugr-U D T. #qYERS, Iisp.tor.

CANADIAY OOARD 0F OIRIrCTORS.
]MON . I.TIRAUI>EAU

JOXAUAI<Ai 11O11G10 OX. Ir». g Wis. KEtTES, xu.
J. r. DAWIES. il". 1 lm. C. WeMKi.Eaq

J'ANURy 28, 1898

LA BAMQUE JACQUE8-CATII9
CAPITAL (,ald Upi) $M'.. *50000

ESRI UXO . 200,000

slowi. Atm àllaazt.Pede A. S. tAXMuuw. Zn. vie Pui"i
DuorLAVIOLau L euml a~1 J. 0. flSACWUU.I »l

Motticl (nLuo Itre tm laubancEI. P.Q. liait. P-

BdmoQie.(MIbemta X.W.T.
*Audace 0MPARVUMie Ar pfEAcs OFFiCe muO URIUOvc#m

rObNIION ACINT
PAXIa. rtàa comtouitr NaUMn d'ale».d ate 4 ~eaa
LIAtiOV. ZnoLtDt. tbmptkIrl4foa '.ed ab"Vptte el ymae l

Mil.Cunhe a Col.
0tt Tox liait of Ausettcas. NetIos ari Bati ak. IIanOYv'NaIOna1l Eaak

CI, Z<aiea nmAk_ Nail arnEnk of tbe epabic.
hsOMN, Nallooai& Oak f tb-Qruiconweant. N&amg»mai *Ehpubll. Mm,.

chante National ek
CftTCAOo. ILI- 11I Of IIO!'eea

Itimr of ettdlt for ttauelkera ewc. e-, IMUna avallaille la &aW.'1u, of tMe

WrM. CQlecas miis u parl Mpte the D)Ootinlc.

MNON BAIIK Or CAMADA.
*111b>ll1114d ffl. Bilan Ovncg;..Quexe

Pakl.opC&pital, I<0000

"nrew Thomson, Preelent. IL J. 1'rice, Vlee.Preddnt,
H4ou. Thor. 3de<lreevy. IL OltSit D.C.Thtemeoti m. J. Bale.

1. IL W lit, Céealier.

Ntew York.-N&Uooai Park Baak. ieo.LtolifaosaDa.
imSaewpoi1a-yitis if atoue aiis.

Alexandrie» Iroquioie. Mor$frkathIe. Montresil.

Winnpeg. V.b"lft ~. Achtrwtd. Albeta.

THE BANK 0F OTTAWA.
Iiead OfiiCe: OTTAWA, CANADA.

CaPItl- 1fuIly pald w>) - SI.500.OOO
Rest - - - S1.125.OOO

DIRECTORS:
CIIARI.ESI !IIAcEt. rot=aier. GEU. AVc.awx;

IIUN. Cota. lia",o Atax. FUamoi. joi 3lI-at.
ULKILtM. D. litavivir.

BRANCHES:
AitwitiXo,<P AKAMLtaW Itt* lasaom s ToRnera
Amaraîom2 P& f Kmmta i PARuSng lliSaw

Iiawicmsaia11un UrAa lM Rx-r PoUAvas I snîe
ICEIWAvI2E I Uibl. 1 l'orciLt ILAI'aAini.

CEO. MUENs Ganera Manager. S. M. FINNIE, Local Mansagèr
Agents ln Canada, New York., Chicago: ; ank of ?4ontreal,

Agents ln St. Paul: Merchantb National Banke.

Agents tus L-ondon, £ig.:- Pauis Bank, ti

Tie Royal=Victoria
Ufe Unsurance Co.

H.ad Office: MONTflR . Capita: $1,00,000.

Gùcd ANDNLOAL AENT& Wantcd
for districts not already laken in the Provinces of

QUEBEC. ONTARIO, NEW *RUNSeWICK, NOVA
SCOTIA, MANITOBA, BRITISH C0OLUMBIA

and PRINCE EDWARD ISLAND.

fiberal Cetrgcta to good men.
Applications soudbc inadc Immcâlately ta

BeM11 IURIE, Orneri IIIo., - %aiureË

INSURANCE &, FINANCE CHRONICLE.
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STrOCK LISTr

l#ANKS.

t In P n 0 1 o n'ia . . . . .

Dsrni'.l'at
8otom et

IILIIIzn iliOtt............. ......

Iiuit týI ................... 
.

Hochet qzq... ......
....... . .

làa Banqué,Ctoie.....

.%emlchII$tlstaik of Cana" ...
lciant% ltatîk of lialitax...

MÔan.......... ..........
.Miontre&, ... ...... ......

N 1 w iîrîingwick...................
N~oya ±efflia ...................
Onalut........................
Ottawa ........................

P"I* iaini of aIlAlEZ ....
II * ank of N.8 .........

Standard .....................

Toronto.................. .. ',***Traler ........ i........ ......
ttidon lian8 of Mfa trax.......... ..
Union liank of Cauxada...........

Ile Marie .....................

vannoutt;* ...................
Bank of Nova SSota ............

1MISCELLA'crotU SToOXI & BoliDB.

8.11 Toeeboce. ...... .........
do Blondi............. .

C-nada col. Cet. MUls Co .
ao Donls................

Dom. Cot. !41116 ............ .
do lond ..................... .

Ilotncal TO1OÇTph.........
XontrcalGuW ..................

do BOo11dà ............
Cornwall Street 1U.llway Stock..

do do lIond...
SI. Johnas Street XalVaY . ..

vonuva Street id ) Bal ........
dl) do flufdedDeb-..
do do Inew stock ...

jîlostreal Cotton GO..............
KIcbelleu&ROnt. Na,.4 o..........

Po Bond? ........ ........

lbfolo4 bireet Rallway .... ......
do do BonAdodbi...

salut" Tiamway s .. 8.
do do Bonds..........

do Land oS.. ...

Dis S.S. a Atiaatie ...........
dl) 1rt ..............

0.crda Cable. .............
tbabh-,,,,on soul ....... .......do Riogfred Itond ...

Eogal ....tr ................

CIMa Central ..................
WWiot llotlI................ ...

GuMtnte Co., of -N.Â . ......
Ppealicat a 311<laia.

doe . ce la...... ...

Ci"a raper ro&, Eced.e........
Dlominion Coo Prolera.d .

do Cosumon....::: ...
do Bone.............

T , r
Capitl I aia Ites or

2.900.000

4,G.006

1,»000

1,50.000
1100,000
1i,000

2500.00

1,200,000

%0,00000

300.000
1,f00,M0

1,l.00,0

2,000,00
2."07..04

100,000
rS.o000

1.400,000

1814=1000i

12,000,000

180,00

15,000,

îo,Ô,oo

5300n.000
m,» 10

MOAO 0

M00000
4800.000

1,00,0100

600:000 t,000,00

1 M0.000 if m
1.5w.000 W0o.o06

500 M 0,000
1,.0,0 23,000

11100.00 233.000

1,200,000D1 -0,DS

2,000.0m0 1.5(*00
12,000>00 6,0M.000

500.000 G5000

1,000.000 65,woX
1,100,000 1 ,tC-500

700,000 175,000

2.300,0( 500.0

00M,000 gi,000

500oci 185.M0
1,20,00 200000

4T9,020 lem~
x875,7 105.00>

300.1001 -4000
ilfflooo /100,0

3, 168.000

2.7040
pu0000

..... 0,...

910,000
.... .. ....
............
............

....... ..

.. ,. .... 0..........

.301. ý........

6,000,00

...... ...

1.2.00..0..
.........

...........

..... .... 1.......................

...........

............
...........
...........
...........
...........
...........

........... .

l'or i!ttpliar
of Reft 1al.i.

(o pwit up of o".
capital. aliaro.

100-07 50

43,10 100

47*00 Wb
4.17 30

M-00 100

5000 200

lio0n trio
10W00 100

70 100
719 100

210 20
0087. 150

100 ]o

00100 rio
1205 100

28 100

'7'JO 100
M*34 V'

160.00 100

255

Markaet

saate.

lu 18
4500

1262
1.500

1W50

215 5

181 25
18000
jlo o

2s3 O
2150GO

2520

i24 GO
8825

9800
226

51 73

SI-5w
117.W0
8887

190.00

nove nue

'Qerly. t OiMM 09 1 p«t cent

ciluit
(jt l.
atm Par.)

1
Wtlien 1>iviIemîd

àlay No,

Tune l>oc

it.UTch se,;
.tio lic

fun$ o
1lay Nov

.iule I>c
E'bru". AUg
AprIt gc

Jwaê,Uy Jmaly

Jue Dec.
Juta. 1>.

lune . Ime
April Oct

June Dec
liano Dec.
Ilotreh sep
Yebruaxy Ai

lune Diec
'lune Ille

Dividenld
for lit

baliyoiar.

31

4
3J
4

3i
3

3

4

2j

3

4

por cent. un
.t =el""ot~

prices.
Peor cciii.

3 40
606
5 2G

4 75
4 C7
500

4 0.
4 17
4 78

390
446

4 il

3721
481
5 wu

453

429

5 W
545

6 48
5 qg
590
350

5 13

4 91
566

4 13

600

1 30

fis

160 1(.1,
138 1001

146 180

28M lo0J:

101

12

121; ...

=)5 230

123 126
104 110

92 100
117
117 i
215 220

174 exd 177

~8 91

180 czl. 162
1235 1941

240 ed46.

111 112

12-,I 122J
105 108
891 90

105 106
10>106

Jlan. Jul 1

.... .... ...

es ..........

1.1 .......... ...lu



TEMPERANCE AND OENERAL LITE
A88URtANCE COMPANY.

SYNOi'SIS Oit 121,1 ASNI'VAt. IRIotT.

The éibove Company lacîti its annual meietinig at its beati
office on Tuesday, Jnnuary i8th. Tite followisig is a synlopsis
of te report --

Refèrence is madie to the splendid progress whicb the coin.
patiyilniakiug. Tiae cash receipts frot premiumsand interest
atnouisted to $t 95,s6i.9S, an iucrease of $23.407.30 over the iu.
conte from, these sources in 1896.

Tite psyinents ta palcyholders for clcatb daints, for maturcd
crtlownients andi for cash aljyldtnds andi surrentler vines were
larger tIbm in any previatis jeux, as 'wotid naturally Ipe iexpecttd
front the larger business and ticrcasig agt of the company.

The following mtatemnent was matde with regard ta de'stb
claîtnis: «"Onr average ratio of deatît lasses for the past twelve
years bas been 3.34 lives lier 1,000 iii number, and $3.77 per
Siooz lu atnaunt in aur Teimperance Section, Ra it bas bt.en
4.02 livcs per î,ooo lu number, and $4.98 per Siloaa of the an-
nual average of aur total business for the saine perioti. %Ve
belitve %hat ihis la a amaller lais ratio front; dealla claitus than
bas ever been recorded by any oather cowpauy on a similar
amanunt of business for so long a period. Titis is empbatically
truc with rcgard ta the experitnce in aur Temperance Srction."'

The Company&a assets increaseti front $507,355.50 lit the euti
of 1896 to $574.291.50 at the end Of 3897. although the valuation
of ouittuding and defetred preniunis was more rigiti than ever
hefore, snd the stateanent wmt matie that :-"ý The bigh charac'
ter of aur invetuients ia indicateti by the fact that for four
years ln succession we bave been able ta report having closeti
oaur books promptly on thse laut day af the year wit bout a siugle
dollar of interef.t in àrreara, or a single diollar's warth of reatl
estate on aur banda. Il ia interestiug iu these tites of great
depteasion in ma.l estate Vaines ta nlote tbat we bave never fore.-
closed a martgage or purchaaed a clollar's worth cf real, estate."

The campmny's liabiltics accordivag ta the repart had in-
creastta $474,140.61.

In this convection the report refera ta flae general tendcncy
of ail campanies ta atiapt a bigiser standard af valustion, wbich
meaut larger and therefare stronger reserves, and adds: " lFor
the business of 1397 we have valued aur reseru'es or. the basis of a
4 per cent. earning powver instcad of a 4 '4 per cent, standard as
et present rquired, by law. This atiti ta the strengtb of aur
rebrme, but of course at the saine tinte correspondingly de-
creases the surplus wc would otherwise show."

Witb regard ta new Ihus7inmss, the report Mtates that IISO3
applications for $2,o52,iao were receivedl (romi Ontario, Netir
Birunswick and Nova scotia. 0f the<s,6o for $1,790.S5oaWere
accepteti, anti the remainder were either tieclincd or ln abey.
auce. Mie year clcsed with an aggregate business
caaasisting cf 6,314Paiicics att S,917 lives fur $7,z6a,;,S6.

Oif thesr- 4,925 policies for $5,4-,3,o46 wert in tht Temperance
Sectio,andi t,3;S9 policiez for $1,7S,,740 lu tht Gentral Section.

The report tecommentis a tlividend ta policy bolders an the
buis of prviaus allotweni, andi a dividend ta sbarcboidrrs cf
5 lier cent. oin their psid ul> capital, sud ratiers in complimentary,
tertus ta the company*% agents andi officers, andi says : Il%%e
beclievar that ours in the ounly compauy that bas yrar by year for
thse past sevea >eArs sent its preiimiuary andi conîpletedl returus
ta Goverument on thetifret desy af the new year."
'rtJ I îANCIAL SrTATIUIEXT S3tOW'% TIIE FOILOWîV. IriÇý.uR-s

As Ct>511'Jt.lU) NVITII TIIOSIZ OF I896.
:896. 2897.

S'unber of applications ........ ....... ,613 2,So;3
inburance applied for...............Sza $2.052.300
Na. or policies in force Dec. 31st .......... 5 '6.31-1
Aintunt cf iusurace In farce I)ec. 3i%t $ 6.,75,.1 $7,26,8
Asset', Dec. 31sl....... ................. Sc,~ s374p291

.Noai policiets gaitîcd.................. 669 629
Amut of insurance gaineti.... ....... S;ocS,0 3 1 $501,075

Tht ftull report contaluing a detaleti satement cf &Il features
et the cwnpany'a bsiness cau bie hati on application ta, the
company.
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THE

ILIAU'IÈ'.~fACCIDENT
ONTARIO Uý IINURANCE

_________AND

PAT£ CLASS

LLOYDS IM.COS
LARCEST AND BEST
Imesa.uti Arrident Lod lt

ItmPloYere LiabiIIIl (int wlîich is niergeti t1je
Elevater Ntentrical Plate Gtaas insar

Xevebilit va Plucate agmlance Company, ant the Illate

LiabIiIty ratt Glass b>ranch of the Ste.'îam

W. budtb. Q C.. D.ti.L. 1-rtdiecrt; Iboiler andi Plate Glass il&.
Artleur i.. Etst,,tart, Vc.'et ~ C.o aa

(Itist ntil.tFra:a. 'grt>2reCo. of Craa,'
clé J. 1.Iglatt.ouni, Scretnry. transacts tilt largest Pllatc

Tîtr 3.1x.ova% IV. ro'I' Glass lususince businesst an
1'ttiirit 2. l lniteut.~l~-Canada, and is the largest

Secretaet'. andi stiongest stock company
of its class ini thc world.

Eastmur & Lightbourfl, Tis. ..Ontario Arcidlegt,

oulnd ar As jaguia. 0fl'ers a ýpci;ally attractive

3 TORONTO STREIZT, policy ta professional andi
TORONro. binelss men.

ope NIyux Feu f. OO AGENTa.

BIRYER LIE ROYA AIL STEAIHIP
SA13.iXO WYENKL lILTWEN

Liverpool and Qu*bea and Velntreal. - lI Summe
Liverpool and Ut. John. N..-......l Wlntet.

VIA HIALIFA1X A«.<Ib 390VILLr el ÀCI VA.
Yroris lJvcnffll oery Saturttay.
Froîn Muîîîtreàl or st Jo3îiî,every Wê'dn<,..Iay, uitasa every i3îurrmuv

1, AK<E O.\T.%tCo, I LAKE tP iitOit.'.

** tAI.lIA.

Tiîeie steaîîwrs have lKleiî i-ut3t t-1"1:lly for tlac North Atlatic Ila"eïa.
ger trade and have excelct l ent .uIalî fo.r mil elisgtA of

RtATES OFI'.A. to 1Iauerîcot or Laîu..îîiderry, lIst (iddui frein .
ronsid irip ffln: *-nt t. blie, to 1IverV-.,l. i.oî,doa. o)r Londiqoiider. $x;
rouîî,t t rai .;. Stteeniii nt owe..t rai tg. liailuttiig eubiitlett, outtils.

Spe<iatii nitef tl. Aihi tros, li U î.
l'acir S i~. *f.blais tir.,d t.y aîa la iec Short L.ite. irnisn

rrnnt,,g ai .agsldto Sî:IIitSain ntcarlou tst. Johi) West. SIlS , m 'Dvtl
lig îraîîfrr of lunîîers îd 'gngc.
0. W. D.PELIîîgr A C. MAClVERI 33-îtf

28 Jiospiial Strcet. I Toxtr iluildiug, LIMI e-3.

Lli Agenats Manual
Croatly Eqlargrd, Carefully qovisd and

brought down to date
NOW READY FOR~ DELI[VERY

220 pages -Prbice *2.00.
Thse arint coatupletle. tise illait sageftil, thse sît:t'

bauudy lklok for Ageaitai and others

cicr il"Itued lu Canada.
PubimI1.d by IJESURRNCE & FINAJCE CNqOjIICLE MONTREAL

<mdg FNINANCE r nii
rrersd y fflday.

AT 1Ir1 sir. JAXa Sir.. XMXimZ..
~.WILtISON SMITH. Proprletar.

Ptc« for Adveîttueafevta ou apptcettoc.

INSURANCE & FINANCE CHRONICLIE.
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ESTABL'ISHED 1509.

TOTAL FUNOS EXCEED _____ ~Camatdima lavoituats

$67,244p66G.00 8 IR LF 5,504,200,00

NŽORBRITISHI AND MERCANTILEi
INSURANCE CO. .

1ER BARBEAU, z3q.
Dirtors, W. UCW.OGILVIZ. Zoq.

ARCW-D MAc»IUERi, NlQ.

HEAD OFFICE FOR TMl OMINION:- 72 ST. FRANCOIS XAVIÉR $TREE7. NONTREà<L

iV0s lit ai Cities and Principal TOUnS la Cada
TI-IMAS DAVIDSON.

Mantiglng DIrecor.

Standard Lifo Assurance Company:
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ..... 8.... .... .... 41,600,000

INVESTMENTS IN QANADA, ..... ..... ..... 12,500,000

DEPOSITED WITH CANADLAN GOVERNUENT, over .... 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immédiateIy on proof of death and titie. »WNo deays.M

J. HUTTON DALFOUR,9 W. M. RAMSAY.
Ouperlutendent. Manager for Canadta.

Municipal D ebentures, Government and Provincial Bonds,
Railway and other lnvestmnent Securities

BOUGHT, SOLD OR NEGOCIATED. ?RLEpNo1g silo.

R. XVILSON=SMITHI
PINNCALAGE~NT

ýCA CL9 Aiva
t rOHnOniCLz. 1ý5i St. James Street, MONTREAL.

JNVESTMENT SECURITIES-SuiT&BLE For

I3ANKs, TRUST ESr1ArES, 1NSURANCE CONM&PNIES

PENî~ENT INVF.STIENTr on DFPOSIT NVITI 1 CAwi»1AiA GOVERNINI NT.



INSURANCE & FINANCE CHRONICLE. JNAY2,xa

fluE.LIPE.ARINE.

COMMERCIAL UNION
Aauruno Qompsny L+A. of Lkndon, Erg.

Stuaa àd $ios 32,500,000
An d & mrat for LAIe rolicy Hol1ders) 9,548,1335

Tot Anua oome, » - - - - 8,170,190
D.posit.d with Dominion Goy.rnment, - 830,000

BRAD OFFIVE CANADIAN DRANCH:
1731 Notre Dame Street, -MONTREAL

J. CRECOR,_Manager.
Applicaions for Agences solicited ln unrepreented diatricts.

f ~ INStJRANCECOPN
0a'ganlu.d 179IL ... F... In.opovated 1784

North America,
~S PHILADZLPlîlA. M*ARINVE

--... y

Total Assetup IF-VPQDI$eU5

]ROBERT HAMP8ON & SON, GeiL Âgtu. for QaflAd
Corn Exchange, -MONTREAL

AGENTS WANTRO #N UNREP.NRSF.VTRS DISTMOr

C OFICEC4

MONTREAL

IL C. MNeUAw,
lkmch àlaemer.

tei)o0 OPPIc'e

LON DON, ENG.

SAN. J. IPIPRIN,
>maer.

î4em

Fmwwmmm
-IlES9TABLISHEO INV CANVADA 1863.

CANADIANt

& LANC
H4EAD OFFICE

ni:-IIM

Assurance Company.
EXTrRACTs FRÔM ANNVUAL REPORT, 1806:

New PoUHofu iamued, 2742, for ..
Premtum InU0m=4
Total Inoome,
Addod to 7lunds during'ý eue 89,
Toa Fpunda,... .. ..

LOW RAT»S. ASSOLUTE SECURITY.

B. HRAL BROWN,
Manager.

.... .... .... .... 1,0

.... .... .... .. ,9,9

PROMPT eTTLEMENTS.

J. L. KERR,
Assistant Manager.

I ~<ýb.VNUAL iNCOME, 1363.~

J,&NUARY 28, 189;

9 983 000 oàâ



Th4z

Manufacturers..
Life litieurarice Comi-pany

Wish their present and Prospective

policy holdersi

A Hiappy and-
1?resperous New Vear.

(.EO. cooDEnUIEAN,
Prasident. Generat Manager.

GEO. A. B1ERLINO,. Secretary.

- Without a DoIlar
of Interçst Overdue.

Decetnber 31Iet, 904
Docember 3 lst.95
Deoembqr 31at, '08

(Il yOftre). Suti le the recordot

The Temperance and General
LIFE ASSURANCE COMPANY.

Hfois. C. W. Ross, H. SUTHERLAND,
rensIit. managlug Director.

BZAD OFFICE, Globe Biins, £OROITO.

WIiy not Go to
the~ licet house iwhcn you want a fine article in jewcllery-a
lirat clnes IJiamond or a preity littie Gift in the way of a
Silvcr Novelty. Our Stock is the largest, tlîc bcst andl by
far the handsomnest in Canada. Our prires are exceptionally
low and our Coods aIl the best thnt is ruade. We marrant
everything wc sell.

A clII soliccacd.
COCHENTHALER DIAMONO JILWELLER,

149 St. Jamnes Street, MONTREAL

IPE LARG[as MIE ISIJR4NCE COMPASY .... LUSSES ADJIÇTEO PRO>4PMY AND tlI5E2A6.

LAssets, $49.782,100.v U[iO Go
C. J. BARBEAU, .FC.SIH

CHAIRMAN. G.14 &. C.aigU SMItH.t
WM. M. JARVIS. Sv. JOmie. N.B.. arNcotAt Aoltftt rom MARITIMt Pnlovir<C:S.

Ihe Iniperial Insurance Company Jmîted
ESTsALISURD 1803.

Bsbscribed CapItudZ - 1116,00.000

Head Office for Canada
C. W. KEARLEY9

0F WNomDON, ]axe.
PaId-up Capital, - $1,500,000 Annota, - *8,000,0OU

: Imperial 13aiIding, iONTIELA.
Rtesident Manager for Canada.

'veorporafed by Royal Clitirier and IiPoered bY Special Acf of. Par'iaite;zf.

.1 .'RY 28, 1S98 INSURANCE- & F-INANCE CHIZONICLE.
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ARTISTIC C0190R PIINTIERS,
7, 9 an~d il *LEURY ST., MONTREAL

Calcrdarc,, SIýo.-., Car,35, Labels, Checquos Draits
Hicadinas, Cortificate,,;, &C

Ma I1rax01aSpcaly

Cataloqucs. Piec Lists, Offlec Foi3nis aîic1
cQcnc1'al Typogpýaplhie Pi>iiltiiig

HALF.TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Cool
Sterling Silver and

Fine Electro-Plated Ware.
Presentation Goods
ni Tlable W~are

Specia1tiete.
Show Room, 8794 Notre Dame St.,

MONTREAL.

A. J. WHIMBEY,
Manager for Canada

Fine China...-
DINNER SETS TEA SETS

DEStERT SETS
Crysial TPable Services

S 1 asfle tient mit tir' luwn.
10 -er cnt. ti.n.'uit Io stny plireta.cr I'AIit riitnqi

l A . T. WMiEY & CO.

LINDSAY-NORDHEIMER CO.,,
Thte Piano firînç of C. W. 1.1INI)SAY and Mi. s)z.
A. & %; NORDli EIMER ii hec known in '%ont-
rcal on and after Sej>tc:l'r îst. 18<>;.- a%

LINDSAY-NORDHiEIMER CO.
Thcy wiII rcj rescnt tiîc iist Aicrican and Cana-
diani niakcrs, inclt:diniz tc $:t.iniay, Chtckcri>g.
Noidhcrncr antd lieintz-ni.tn & Co. Pianos. l'bc
busiuness çilli bc carricd on 11 '

2366 St. CatIieriqIe St., -Moiitreal.

JANUARY 28, 1898

I-1 c

Britisih Aiiierican Bank Note Go'y
ESTABLISHED 113660.

CAPITrAL, W $: 00,000o.

ENGRftVERS AND~V~NE~

NIonetartj Documents,
Bank Notes, Bands» Debenttures, Stach,

(Xertificates, Cheques, Drafts.
Headi Office, OTrTAWA, Ont.

Sranch Office, il ILEURY ST., MGNTIEAL

POSITIVE EVIDENVCE--..^2
Have buildingr or tetock

P11OTOGRAPMED BY
WM. NO'TMANV clÈ SONJ,

14 PhItlips Square, MONTREAL

WP4NE print EVERYTHING, front the largest book tothe
smallest business card...........

WVc bind Account Books for Merchants, BIanks
and Railway Cornpanies, and Law Blookcs and Part
B3ook~s, in the, mosn Expensive and the Cheipet

Styles. No order is too large or toc, smai11.

John Loveli & Sona
19 to 26 St. Nicholas Stret,

-**,ONREAL

ENVELOPES
800,000 No. 7 .. rom 80c. per 1000 Up.
500,000 No. 8 tg 1 65C. "« dr 4

LARGE AND SMALL SQUARE
For Ciretilors. Promn $1.00 per 1000 Up.

OFFICIAL AND EXTRA LARGE SIZES
.A LAttO1 VIAIiIEIT. Senti for samples an-1i

MORTON, PHILLIPS & CO., San ttoo1ctetahq
1753 andi 11.57 '-<Otrl flate St., MONTIREAL

J. B. WILLIAMSON l P r 01

~ Precious

~D Ir Kvi~ Stones
Fine Jewellery, GoId and Silver Watches,

Freqch and Eqglish Clocks, etc.
TIhe Largesu and niost Compicte Stock in the Doniniofl.

Watelh rr,%r ly <On=.eeu worktnen andi guraneed.

Wholsale and Petali .jew.tIer
1741 Notre Dame Streot, - MONTREAL-

111LILNCt-23ot3fS. Caterine Street.

-i
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"Ci f90LP ON tO. CUSAOE "IlwoEJm

C. R. G. IJOHNvSON.
FirarE INSURANCE.

* .119EALAGCENCY CANADA LIPSr BUILOiNO.

MON TREAL.

WALTER KAVANACH,
Càiaai ALCTr

*î-rsll13S1Y h~AT1S'.L ISURAYCE CO. ofi'tlusburgh
GIZYERAL ro VotTPIE 51Iiaxic or Quicr.

s. i.1efll t Fo~IP 1.NSUUA.*CF SOCIE~TY.
117 Nt. Francole XavierStreet MOsTftEAI.

NAPDLEON PICARD,
I:I,4UratlCC Algelt,

173 -~.Notre Daine St.

IPEROY R. GA1JLTP*
Special Agent,

MONTRPEAT.

E. F. MAC NAB,
General 1nsurae~ A~gent,

J. F. RUTTAN,r
Real Estate and

Fire Insurance'
P'ORT kltrnultand

FORT WIL.LIAM.
P.O. Addr«. Port Arthur. (imt

JAMES P. 13AM1'ORD,
AGENT

Sun Insurance Office
MON'IVrl>El A Mi

A. BROWNINC

Xnrg1,cn, Firettlsi.)I IlIraI. u<2o.. C.vdn .cIk, t i t tcer,,. (:0

Surplu6Linoi plIced witll Virst Clame Foreign Compaule«.

Off1ie: 1724 Notre Damne St, Montreal

DOMINION IIDJlJSTMEHT BORERC.
Chas. D. Hanson and John Kennedy, Proprietors.
Acjusters of» FIre Losses,

Burglary and other Claima.
ROOM 68, IMPERIAL BUILDING,

GEORGE O. 19IAIt s.MLMra

SPEIALACEVr F. BARTELS, i
liliiLI1If!Etel4. ST. yIAI~II.q

ltlwia llt.tlg Gzer sraeAgn.Radfo rd & WN aiford,
* ':îIR'.': F i n e.<fî a îît m u u m t g G e n r n s r ci n c G a g e n 

"a% NTnKD t.i Accounta7nt, Auditors & Trustees.
.3 AJ.l... B. MORISSETTE Xo. 59 Ijnnefial Buildinne, Si. jaMOsSi oicl

F!UGUN & MARCHAND, Gur&a Auan AorNTr tpora.
GeDra Insuranc Agentssc ro.. P. W. RADFORD, Cha-.rte-.ed Accotintaiit and

UtsI mnaISlte 2Scatiy ci Lî,.Comniis.sioiier for tlic l',ovitices.
THBEE RIVERS, P.Q. âtitil lornil Iil i, rato. té. i________________________

__________I@tre2lllaiG fiOce !
- - ~~office: Da St. Peter Street O LER '

KIRBY & COLGATE, _QXmC aager French Depanent of
WINNIPEC.THE SUN LIFE ASSURANCE co.Gcucrml A~cul for Manitoba and W. F. FINLAY,

tho 'C. W. Torr. 0f the *ollowlng Cbantmd aoubtu., R oom 7 Sun liité Building,
Cocnparns. I

larexellihni Ure k=nce Co. Adjuster of Fire Lasses MONTREAL.
Csi.caftiatftcrae Co. of Edimakqh 47 et. James et. soati, ___________________________

Co.cmulomi Fue luionit Co. AIL oniN..
sasgieterFIN.Aumrsce Compauy. e- . CR=-A(3H & 00.

Ntwtunin Firets £.Mence swa:aci.y
kirc cafit. Iurtioaibtty CEMERAL INSIIRANCE and LOAN ACENTS

A21riuzA, SCo.tCc

Caaa!a ACrdelit Asmnac. Cla VA ur%*-%o etrK f

JOHN CARZSONI
(renirral 1-nourance agent andt 33roItr,

Rtesladent #%gent

Lancashire Fire Insurance Co.
Temple Building, 183 St. Jameu St.. MONTREAL

MIEDLAND & JONES

CV 'ADA ACCIDKV\T ASSUILI.\C.t CO).

Sun Çow Mi tilyMé TORONTO.

R

1

4 1 - e 1.1- 1 1 99 1

1
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M'GIBBON, CASGRAIN, RYAN &MITCHELL,!: R. Ce LEVESCONTE
à%DVOC,%Tzs, R3AIBTERS. "w i zrriottt, Jboicitoi:, p~otarp1, t,

Canada Life Building, - MONTREAL. i'~îO Tily XCO.JoRD BUI ZLI T
IL 1). M'aititioc.. T. CitAxx CAfkA .. C, L %rt-.MPi.JRDN IEIIAS»
Ixîzlcy C. 19vaI Vi(t«mJIL E. itci8CLL . iA LLvrs -ESO~~ .'. T»ORON't<

E. ~.SI .Ieu,.II.C3..AIlIlotie lfrcary. vLD arrietti., 2'ei*1or, I§h.
Profantaine, St. Jean, Pýrcher & D.cary, Fieeho1d B,îudîngs, - - Vicetorla Street,

SOLICITORS. BARRISTERS, &c. TORONTO.
Royal lnsurance Building. MON~ L AAd= ii. .C..1M a~zont . B.a Iaedt

ItioS.W. X. Douglas.. .01.L.lhoO.M an .

ATW&TER, DUCLOS & MffliÇE ElDMUNO BARNARD, Q.C.y
AI DtO CAL TIC-SI coISULTINra COUNSEL.

151 Mt. earnjes~ St., - MoritireaI. STANDARD CHAMBERS, -151 ST. JAMES STREET
Hon. A. W. Atwator, Q.C., N.P.P.

Chat. A. Oucios. J. F. Mockie. O T E .
C.its Acoc... WHITEFSCO. 7ZIEHàz10

WHlITE. O'HALLORAN & BUCHANAN, EENOE17

.4fvcfe~..ulcos Ç*.tI>ruqs I.'i. 4ARECI-AL,
Oonmissionira for the PriTiu:deý ur Oinvta4 Newfonndl!tad ADVOCATE

and the States of New York, Vermaont ana Ohio.
NewYor Lie uilding. Place d*Armes Square. MONTREAL. jcw York Life Building, -

%W.J.%IIKllr 61:11. P
1

ElAUrA. A. W. l^*aTlq< ___________._________

NATTON & MCLENNAN PEERS DAVIDSON, EDWIN P. PEARSON, C. W. ROCHELEAU,
.A DVOCA!I=e:3.l AWVOCATE, Avr

Sr)tlah Empire suiwnle. Comnjissioner for Provinces ori mfb5BAsurance Company, co.
1724 Notre Dame St. Royalv'.Y»A?~I 1ui.ounAace (;.

MOriTBEA .Iufla. o rd lIlJg..u Ovtac =pny I"vlsse rca $Uàl.t5ciitmn

J. Cs3$It uAT~O
hRA~ U~Ik<~* L.. .c. MONRE.L. 7 AdeliIê St Ziat TO102T THREE RIVIERS. P.Q.

CHARLES RAYNES, GEORGE J. PYKE, MUNTZ & BEATT
Adiocat.. SarlW« a>d Sorcftor. GgcaLoy o o~anG Iý%XAL AOEXT8.

toiulmulu Mu 4111919 kr illtels 0V TX CAILEDOIAN& Iri%. Co'.
ST.AVING Ctl^3l-1 m Qutbkt ire iksurante Compaoy, QUEEN Sn. Co'y.

MO?4'REAL.. TORtONTO. xTO70. *.r. Toronto Strret

J %ORtI1L1~ e L ? EkYSaIILf4.E. A. 3ELWYN, M. . WEATHERNEAD,

GREMISH!ELI)S & GREENSHIELDS 2 rc~jn

E~aristes, o]~iDrs £tc of Waeroo IM MLeruMONTREAL. 
tiy* 'serl»C..NwVr.atRl. 

W&0CKT à LRWA çalOI OparkuStmet. OTTAWA. BROCKViLLE. Ont.
A&.nrtt lT. îx.,UN. 4~u... r..x- W. I*àcn- brn.ur. GE. CeREIFFENSTEIN. D. MONROE.

HALL, CROSS, BROWN, SHAR & COOK: ~,Ceneras Agent for
Advocates. Barristers and SolicltOri, arire %U4~ 1.Iàt cluse. ESTAt P.!' OTIER 9EII9

TE MPLE BU ILDI NG. a:a aSi4FIcp<IA1 (IM!
185 St. James Street, MON4TREAL. 6CnaS.OAW CONVLLN.

ROBERTSONUIET & VALCUNER, EDWAII) MAIIIO, -

~dvcats.i3irriskrs ami olictr, ~ ï~~.1CM C. H. ALLEN
MONTREL Strt. * OF L0XDON. EU

W. W Re.-Mtou. Q C. C .~<.A a
Wnuuil Hoa". 8*eI. OTT^w^ K! ~~onT. _ je

I

1-iýê\l

Z

t
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SUN INSURANCE,
UN 0FFICE,

FOUNDIED ^.D- 1710.

E -4- D OFF 1 1C M

Thrcadnedlo Street. - - London. EDg.

Ti., niIcts Fic business oxily, and is the Oldest Purcly fire
off.,., a the world. Surplus over capital and ail liab:itics
excce4is $7#,000,00.

CA!4ADIAN Bt~U

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

1this Comnpany cornmenced business in Canada by
'Icp iiting 9J0(>,000 with the Dominion Govcrnmcnt
foc svcu.ity of Canadian Policy-holders.

MERCANTILE FIRE
INSURLANCE OOMPANY

- : 111N1CORPORATED son7 -

Head Office, - - - WATERLOO, ON'~T.
SUBSCREI CAMIAL - - - 825o.000.00

GOVERRqmEN W ~ ,079.176
Mi PoDleli Gua'ante.d by

The. LONDON & L.ANCASH iREt FIRE IN&~ CO.
wlt A»t or $15.000.000.

JAMP<-l 9.OrXiPe I'rueUm. JOt. H VX W .çBh1* .. Pgmwmg

Nn5"ot nuicrwlsc provilfd
for shild bc protccltcd by

~ ~In .1 sclund. weli-c.-

fair-cicating Cci:niàzany

A Van May Be A policY or asranice in
The Ontario

Rh), anJ- well to 'isv, Ubi MAutual 8.&
wl.aî .-f Ille niorrow? On
rry *i.e app<ar- Io814  Ill tu ife nd

Uv an%- creditor or *Wrpt

Wfecks of Fortune i i~ca

Untd of Health, h Fie
and Hlghent

lla- b~ c rcinccj to L.i1é JliAtTnlce for tige ln
ib-ct leciion or tige flutur, 'dîrIivlr

in par-excellttice

THE SANCTUARY OF FAMIS.Yr UIFE

Head Office, Waterloo, Oit. ToCNC wIN EVEAopIT

Assurance Company of London.
EUVAnu#taoE 1836.

capital and Funds, 1895 .. 038,365,000
Rlevenue .5,714,000

boiiiinion Doposit . . 200,(00

1724 Notre Dame Street, N oniroal.

ROB3ERT W. TYRE, Manager.
G. C. MODERLY, frn"ter.

0F H4ARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

PAl V-VI> CAPITAL, 81,000,000

JANtS (. GAfESN*Ird.t IO. ELLIÇ.Seraj

FRANK F. PANKINSl Chief Agent:
Tample Euilding, - --- -Nnra

1797 1897

NORWICH UNION
Pire Insurance Society

-OF-

NORWICH,_England

ONE IIUNDREDYEARS OLU.
Head Office for Maritime Provinces, Ontario, Man-
toba, North-\Wcst and British Columbia, ToRo-zTo.

JO:HN B. LAIDLAW, ifaziagcr.

Head Office for Province of Qucbcc, - MONTREAL.

WAiLTER KAVANAGH, Gt,îcralA.er.

CANADA ACCIDlENT
ASSURANCE COMPANY.

%Wn:cs ail approved brils or Accidc3t bsirxcss, icluding

PERSONAL. ACClipDENT. ErapLOVCNS' ujASiurv
ErlEVA TON# LIAMILiTV. PÀLATEf GLASS.

LarVelt Alicis ici Canada uf any Compnny doing bisiit n CXnulzl

T. H. HU-DSON, Manager.

HEAD OrFICF:
20 St Alexis Street, (corner Notre DameSt.

MONTBEAL.
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Total funds in fland over $199785,000
Mead Offlca for ,?I1Lt.Eî

CANADA: *«~ lîI ~~~M.yci
ROYAL CHAItTER

he Loildon Assurance
ýAD. 1720

of Yoars Old

!A. LILManager
A- DEAN, Iflspuctor.

CLARENCE J. McCUAIG &CO
MINING BROKERS.

CABLE ADDRESS, TELEPHONE.
*«CUAIG. - 923.

if The
#*Label Reads

%ItLit s t ii, ll :î .Il. h .1:hilh ow.

S A bbey's." y

SterlIing Silver Invesiments
DIVIDEND PAYJNG

PRODUOINGT MINES
GO0DENOUGH.

,JACKSON,
TAM O'SHANTER,

IBEX 0F SLOCAI

LAUT, LEET & 00., FininciaI Agent,

Termple Bustding --- lmMONTREAL

LieAsurance Co.TheIIMPERIAL"of'Canada.

Mtitii~ii.i lairector'*1I, lViii. > .i

SPECIAL PEATURES.
t'..,tlr t bis ,IisI st.. un) ortt4vI le.
Gla i :.%t .rrd 1.4010si Anît IVtîl.îî ai flttrfb.

HIEAD OFFICE, . .. TORONTO

F. G. COXMnugugDeto

Monireal Trust aqd Deposit Co.,
1707 NOTRE DAME ST. M0ONTREAL

FROM $5.00 TO $100.00

A. W. MORRIS .si. s
BOND AND INVKSTMWENT BROKUR

J. Tr'1ZY,.I)AV IES
STOCK BROKER.

Member Montreal Stock Exchange,
123 STr JOI-T STP1WT

Ilavc sou secn the Subject ta U2LN

Latest and Best Policy? NAUIL AN
I TSu- Nu.N FORFEIT1JRE L VA

UNION . ... contlahu..

A'i I i~IMI TJUA-L FL'ITuRes

iri%%tti Tuu'.im r- &aLri FINSURANCE1COMPANY

FRED E. RICHARDS, PrOsidouit.
ARTHUR L. BATES. VICcP<ld=ýn.

HIENRI E. MORIN, Ohit-f Agent for canada.
1I1 St JjL*SS..: ONTREAL.

Wý%LTER J JOSEPH, M«anager,
51Sr. ,JAUCS SI.. - MoNTrRiEL.
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8RI1isa lin FOREIN M&RNE IISIIRARCE lu.
Capital and Surplus Assets, $7,609,000.

i.tteit Ope±n Policiets to Irnport.rmissitiî ExporLmr.

a1AItD1: L. 11ONI), Gommserai Agent loir Camuida,
19ONTIREAL.

OCFIAN ACCIDENT &
CUARANTEE
CORPORATION

( .L.111Ir LeD.)

11E.11 OFFICES 410 to 44 Moorgate St., LOXDO&X, Elifg.
RICHARD J. PAULL, Ceneral Manager.

Autiîorisecl Cit....................$2,O00O00
$îîibscribed caffital .................... 1,318600
I'it -tibaitil ......................... 50,0
Itvservcant Decamîber 3lIst 18110 .... .... 1,007,074)
i)cîuîitýitetl wfliI eceiver Ueraenl in Càtîizd.%.$7.,>IO

BUSINESS TRANSACTEID.
Accident (Accident and Sickness comz

bined) and EmpIoý'ers Ibiabilities
The Ocean offers the most Liberal

PoiIcy.

OANADA HEAD OTTrIOE: Temple BuilditIg, MONTBEAL.

ROLLAND, LYMAN a DIJRWETT, Managers.

Advisory Sourd, i E. S. CREENSMIELOS

Agents Wanted ini Unrepresentod Districts.

Keystone Fire Insu raoce *Co.
0F SAINT JOHN, N.B.

i5UcoppoRt*,rao A.D. 1889. C.tpoTlg.. $200.000.

HOMS OITG- - Prýincesa Stxett. Saent John. N.B.

Cod. 1sfIrsfn

<Icnem Aiet d hîro iCE WICrIC .1 .ucCîpn .

.~1aloJn Ibu An.x CFu@t w.f ii.iI.,Tr.t

Me4ra,

,r"£Sun Lifc
ASSURANCC CCN11PANY

1' le. ACAUI.A

re ?Istit.IEN. titr

3ftqa.! W"" ri,

PH cEN IXE
PHRNIX COMPANY

<Or Hrtforcd. Connir.)

Il FAJ> Oleri(E: 114 S~t. .jattae4 Street. - .- MoittrteAl.

J. W. TATLEY, Manager for' Canada.

THE STEADY PROCRESS C F THIE
CREAT-W EST LIFE IS DUETO
THE FACTTHAT THE ATRACTIVE
PLANS eND REASONABLE PRIE-
MIUM RATES, COMBINED WIT#4
TRE HICHEST STANDARD 0F SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNIfeC
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS 0F INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS OS
ASSURED.

For >.artieitlhsra as Io Irrrltory and terin, «ddreap

J. H. BROCK, JAS. McLEWACNEN,

JAS. LYSTER, ROBERT YOUNc.

LANCASH IRE
mcoosib&wRlt op

CAPITAL AND ASSETS EXCEED $20,000,000

CA~NAZ;ý BRANcH HEAD OFFICE, TRTOJ. G. THOMPSON, MANAGER



INStJRANCE 'ý FINA-NCE CHRONICLE. JANUARY 28, 1898

I.ICORPORATED 1833.

4 8UIANc;E UomvW -

H-EAD OFFICE - - TORONTO.

OLO RELIABLE PROGRESSIVE
PIRE AND MARINE INSURANCE.

Cash Capital, .. $7600W00
Total Aumets, - 1.436,95.00

Lo«»e pald mince organization, $16,045,372.16

DIRECTORS:
Hon. GECO. A. COX, J. J. KENNY,

President. Vîce-P'residen t
11094. S. C. WOOV) JOhSN IOK .. CI.t..b

S. P. UcIS oIIERr.tJAFRAY

THO<MAS SLONIG AUGUSIus MSVFRS

P. H. SIMS, Seci<tarj.

C. R. C. JDOHNSON, Re.Idortt Agent,
Canada Lite Building. - - MONTRE&L

126

Head Office, - - - TORONTO

Capital Sub.oribed... .. ... .... Sf000
capital Pald-..................... 1%000.000
cah AtA,. ovap ............... 2A=000o
Annual Inoome, ovei ............ 800.00

LOMILS PAXO BINCE ORCIANIZATION, $2,000000

oliezTOReS:

Hon. GEMORGIE A. COX, J',esdnî.

110%. S. G. WOOD W. R. 11110CR

OEO.1t IL OCKBURYN J. IL OSBQRI

0ok. 31c~itullWllf H. N. BAIRD>

ROfl1PRT IIKÀTT

J. J. )CENNY, iVste.l'reid-iv aned Ifaagivç1, Diret.e,

AUPw<4<w Wu ait th. Pr4n«. (Xiti. ad TO«udw du Cm"&"d
and là@ VUdt Statu.

TH1E MUJUAL LIE INSURANCE COMP>ANY
OF NEW YORK

RICHARD A. McCURDY, President

IS "THE LARGES T INSURANCE COMPANY IN THE WORLD

$234j'744,148.42

Liabilities-(or guarantee fund) .... ...
Surpluu-31sL December, 1898 ... ...
Total Inomne, 1896.......
Total paid pblicy-holders ini 1896 .... ...
Insurance and Annuities in Force, December 31, 1890
Net Gain in 1896 ... ......
Inorease in Total Incone ... ... ...
Incresse in Assets.......
Inerease in Surplus ... ... ...

.... 205,010,633 00
29.733,514 00

...... 49,702,695 00

...... 25,437,569 00

...... 918,698,338 00

...... 20,139,531 00

...... 111051285 00

..... 14,040,095 00

...... 2,853,466 W0

1?aid to V'olIcy-hoIders from the date of Organization, - $43I7,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY

FAYETTE BROWN, General Manager, Montresi-

Assurance Company.

W l mIRmEDl AN» ]KEtImM.I NcoivPlORA TMO tiN 183.f

AssErt
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U N O NAssuranceUNIONSociety.
3stottitte lin tilt j1wisi of Sauten jine, X.P. 1714.

11EAD OFFICE, 81 CORNHILL. LONfDON, E.C.
suhgcribed Capital. $ 2.250,000
Total Invested Fundsexceed - 15,2l" '000
capital PaId up - 0,000
A'tnual IncoBmB, 4 , 94195.0 0 0

[IEAD OrFICE, cor. st., am aitmls Sifs.. MONTREAL

T. L. MORRISEV, - - MANA GER?.
J. E. E. DICK911, 8ub Manager.

5cottish ~no toa
Insurauce Company of Edinbnrgb, Sootlana.

E8TADBLIstEo 1824.

Cipitll,----- ------ ------ 43.100000
Total As8ota,------ - - - - --- 4
ld_?ositedA wth Dominion Government - 125,000

tostC Assts in Canada, - - - - 2,033,941

North Aniorican Departnient, Hlartford, Gonn., U.S.A.
3fAfitrve Aiir%*Y.rT. Maagl...os Il. ltatEwçrzg,A.s.M

CALEDONIAN
Insuirance Co. oî Edinburgh'

Funds $10,585.000.
Chalrmnan.

Gtnersi Manatcr'.
Ca"ndIan Manager'.
Toronto Agents. -

S ir, a.owge Wavr.ndep
David D.uohar. P. 1. A

- Lanuing Lewis
muntz & Ilatty

MUTIJÂL FIRE INSURÂNCE COMPANY.
- E S T A ~ L 1 B uLE IM S 6 j -

iiead Office, . _WATERLOO, OiXT
TTLASSETS . - 1334,083.00

POLICIES IN FORCE, 25,197
lt.I6l.ic ltWtptep of &Il et& AN.. 0flauable ç'r',lerty hi,.tb opti~on ut

lu.alLf : ,1 U L; 'TI.M or oaa the NIutual S) stem,
CILONCE RANDALL, C. M.TALR

Prragai.uI. s«ecTa.
JOHNW KILLLER. 1..pector. JOHN sHuH,' VIv..Vr,.Idwt

267 8T. JAIES ST., 1103T1&L

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $100,000oo.
ESTKBLISHED 1824.

HEAD OFFICE, à[&NCIIE311Zlt, ENG

Canadian Umanch Head Ofrace, TORONTO.

JAIM BOOMER,
Manager.

]EL ]P. TEMPLETON,
Assistant Manager.

IE3oe INTI.'M
Assuranoe CJompany of London, England.

Agency Eistabliabhed in Canada In 1804

PATERSON & SON,
-Gu4mng. AcENme VOaIDOîEoE -

RICA GIENicy OFFICE,
35 St. Francois Xavier Stret MONTREAL.

Pire Insurance Company
OF HA(RTFORD, COÀYà.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS. .- THREE M4ILLION DOLLARS

J. 1). Ixow2xz, Preuldent.
CEaULEI a. BUE?,ý ScretaV. LWCK~A* e

ROTIEIT IRAMPS$UX * &WS, Agents, M1ONTRICÂL

FIRE INS. »HARTFORDu COMPANY
E8?ABLISMED - - - 1704.

CAS~I AssE'rs, -01O,00-.,697.55
ire fnsurance Exclusiivcly.
0WC. L. UN %,SV, Pnreeltnt

P'. C. ROVCCO ,ý1- NO''y UO.TI~ ULL. AuslitaintSecretary.

CHA. . IISF, Au~aaSecrotary.

PHENIX
INS URANCE COM1PA2V Y,

0F BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agants.
MO YTRFL. Que.

J. W. BARLEY, General Agent,

o01Ncw YORK.

E:DWATDW SCOT -.RE:SIDE NT.

Re. H. MAT8OM, Canerai Manager for Canada,
37 Voug5e Utr.et. rOOtO.
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C o n! e d e ruat il
I"H:IM arc no «ûntluî:al,, in

teunct-,diicnal accumuula-
*tive policies i'.uilC h> Ibm' %%,Ocs
atun, shry guirintee Extended

* ltuI,.nCc ur a l'amd.n1  Il'c. 'OR
* firr tilo ycarit, or a calm Value »
aller ive c.i*

I* C. .r~

F. W. Omtt.', sanAger ..........

ASSO)CIATION
Ilcuîdt Ollict,

TORONT0, ONT.

flANI>Ii1.ET*IS, ejîler in French*
* or ihngIislî gâving fullati 0

0 culis cf thme plans Ur insurance
*,mnntd hy tiKe Asonciation wiII

*be st nt un npl licatim. n tu dtt lceid
OOfficc, or to any or tuie Asiocia e

tiun*s Agents.
~cW. r. 191iBêtiLl J. K. 11CISIAL*. lb

A cfwvry. xanl1agiei9 i)irector.*

180N. ~ ~ ~ ~ ~ ~ J SI. IV I.CEOVOONALI>. XC.f.

PROVINCIAL AGENOY -STA#F.
Manitoba andi Britit Colunmbla: Ontario andi Quel«c:

1). 31 I>ONÂL:., Kmmpector.........) J. Taw.uItlas,,, Superlntendent ... Tostox
C. 1i:. K~mn~>lr...... rie. et, '1 1~T~Mais. ........ TI!LALy'

British Empire Mutual Life Offi*ce."
Specia! Policies Providing OldAlge Pensions.

For a Prc:nitin i $175 jier aInn''unil n ge 60 a1 uerson nowv aged 30 catneI
acui senti f$1,000 i yeur gtstritîatecdl te be then payablea Io hii n

hif-%ycarl)- by the Company- during tc reniainder of lifé, writi proportiona te
payi;efll to the ditec of denth....................

.. NO MEDICAL EXAMINA ?ION RÀEQUJIREP)

FREQUEOITLY an IMPROVEMENT on ENOWMENT ASSURANCES
For rates at other ages and ail information apply Bea Office, M[ontreal.

F. STANCLUFFE,
M6tn.zIigni DI)yor.

IE-DflRAL_ b
Head Office, - - Hamiltî

Capital and Assets
Premiumn Inconle, 1896
Divideuds to Policyholders

DAVID DEXTER, S. M. KENNEY,
Sertdar)y.

H. RUSSELL POHÂM, Local ManagerJ

il

ilabllsbcd 11y R.. &1SO.MIî ai:8 SI. James Sirce*,

A. McDOUCALD,
Manîager.

Assurance Comipany
on, Canada.

42,786.00

J. K. MoCUTCHEONS
.Sàft. of .rii

Province of Quebec.

Standard Bafldine, 3Montrel.

ir1 i

'JkNUAltV 28, l9j


