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AN EXHIBITION FOR MONTREAL.

Several times within the last dozen years public-
spirited men in Montreal have organized for the
purpose. of holding annual exhibitions in that city of
a kind similar to those held in Halifax, St. Johs,
Winnipeg, Toronto, and various Ontario cities. These
exhibitions, however, in our largest city have not
proved remunerative to the projectors, nor, indeed,
have their character or their results been such as
might have been expected in a city like Montreal,
either in the number of persons attending them, the
sales of exhibits made at them, or the degree of
interest or stimulus they occasioned in industrial or
agricultural directions. True, it has proved the case
in Halifax that the provincial exhibition left a
financial deficit of several thousand dollars in each
of successive years, and that other cities further west
have had reason to complain ina like direction. But
there is to be placed against this the outstanding
success and remarkable growth of the Toronto and
Winnipeg fairs.

It is possible that the dimensions
the last-mentionéd two events in recent
stimulated Montreal public men and business men to
make a further effort to establish/a yearly exhibition
in that city. At any rate an agitation having this

object in view has been begun, and it is said that
of directors ot the

attained by
years have

a reorganization of the board
will presently take place.

Exhibition Association

Said one of the promoters of the movement: “Tt

11 bring thousands

admitted that a good exhibition w1
to the city, and a vast return 1O the
outlay involved. It is also a world-wide adver

ment of incalculable value to a country possessing
\ week ago a deputation

country for the
(i\x'-

the resources of Canada.”
consisting of Mr. Henry Miles, Hon. J. D. Rolland
and Mr. Robert I‘»i(kt;rtlikv called upon Hon. R.
Prefontaine, Minister of Marine, ‘at Ottawa. The
Minister of Agriculture, Hon. Sydney Fisher, has also
replied to the directors’ letter in favor of the scheme,

closing with the words: “Anything I can do which
will aid the successful establishment of a good ex-
hibition in Montreal 1 shall be glad to do.” It is not
a small enterprise, the founding of an exhibition that
wil! attract farmers, artisans, people -irom a distance,
and encourage them by its excellence to become
yearly patrons. Men of energy who will sacrifice
time and attention in the interest of establishing
annual exhibitions must be obtained—there are plenty
such in Montreal. And they will have to plan and
labor in large hope, and be content to wait a while
for success to come. '
aan

A SUCCESSFUL PROFIT-SHARING EXPER-.
IMENT. '

Many gmployers in Canada have been interested
in the idea of profit-sharing by their eniployees; and
disappointment is felt by many that more of the
experiments which’ have so far been made in this
direction have not proved practically more successful.
Before the Canadian Club of Toronto last week Mr.
T. C. Taylor, M.P., head of the old established and im-
portant woolen manufacturing firm of J. T. & T. Tay-
lor, Limited, of Batley, Yorkshire, gave one of the
most lucid and interesting addresses to which that
fortunate body has ever listened: his object be-
ing an exposition of a plan of profit-sharing which he
had himself inaugurated at his mills some twelve
years ago, with benefit, he avers, to all con-
cerned. c
Mr. Taylor, he told the club, entered into his
plans upon no impulse of the moment, but after years
of close economic consideration and study of the
special problems to be solyed. And these plans he
anfolded gradually. He began by taking into the
business his chief assistants and the -heads of the re-
spective departments; then the clerks were included,
and finally the firm was formed into a limited liability
concern with the express object of including in the
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scheme all workers who had been femployed a year or
nore. One essential feature Of Mr.
it donstitutes the rock

[aylor’s plan
should be borne 1n mind,
1) another proht- sharing experiment

upon which man
that is, that the sharing of the pro-

has been \\lt\}\\\l
. business has been a pm\‘luf\ over and In

fits of the
The wages and

addition to all questions of wages,
salaries paid in Mr. Tayl r's mill§ have always been
1 as large as in other comcerns of a similar
The result has been that eden in bad years fin-
there were two year$ in particular when
nil—no word of ;‘mn]»l.mlt has been
This pmnt of making . the

at least
nature.
ancially—and
the profits wert
heard from the workers.
profit-sharing feature absolutely xh\tnmt from the
a fair wage for the employees’ work is a
It emphastzés the importance as

matter of
very import: mt one,

y well of Mr. Taylor’s own declaration that the em-
i ployer who only thinks of the plan as a means for
¥ w.ka" additional profit for h1m~t1f is likely to come

to grief. There is profit from, thcf employer’s stand-
¢ point; this ensues largely in indifect ways, such as
the better results which are h'mtj(l to evolve from
& the interests of firm and workmea being identical, in
the better class of hands such a dystem attracts, and

forth. In itself, profit-sharing, as exemplified by
i such a plan as Mr. Taylor has linaugurated, costs
f money. But, as that gentleman pertinently re »mark-
ed, there is more in business, évcn for a pmmcal
business man, than mere dollars argd cents ; theré is the
feeling that one is doing some gdod in the world in
the shape of encouraging thrift agd happiness among
one’s workers, and in creating a class of small capital-
ists who otherwise would have ng such chance. Mr.
Taylor, we may say, is an idealist,*but an idealist who
does not for a moment detach Himself from plain
downright practical business conqdemtmn\ It gives
great satisfaction, therefore, to find that the results of
his experiment have been so emiinently satisfactory

in every way. :

The best way to explain thie manner in which
theé division of profits is made isito give an illustra-
tion. Thus, if the capital ®f aifirm .adopting this
method were, say, £ 100,000, antl the wages paid
during the- year amounted to £50,000, and if the
divisible surplus of profit (:lftt'r:’ allowancv for de-
preciation and the payment of 4§ per cent. interest
I’ on ‘capital) were £6,000, (.1]nt.ll,\\uull be allocated
£ 4,000, or an additional 4 per cefit., and labor would
> 2,000, representing 4 per cent. on the
wages earnedf In this way a worker earning, say,
£70 a vear would receive a bonus from the firm of
£2 16s., or 4 per cent. on his wages. As, however,
the ultimate aim of the originatdrs of the scheme is
not merely to give a bonus, But to interest the
workers ‘personally in the compafy, and, in -effect; to
transform them into small capitalists, this bonus is
given not 'in cash, but in the shape of fully paid
shares in the company. Parts of a pound are carried
Porward, credited. to the worket and added to the
bonus of the following year. As the company is con-
stituted as much as possible on the lines of a private
] these shares are not allowedl to be sold to any

plovees of the company. ;| Indeed, the great
object of the originatots of the scheme 1s
hould not be sold at all. The idea is that

es should hold - their shares, take an

-

T

be allocated

g -

L AT A o

heir gradual accurmulation, and thus,
the concern one:in which every em-
1ally interested, from the chairman
director dowh to the humblest

mill.
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That Mr. Taylor's methods of putting the im-
portant principle of profit- sharing by employees into

practice were a theme of more than usual interest

to the members of the Canad
by the .m.m\ with \\huh many took
he l)LIHH\\lL)n L’l\(n

ian Club of Toronto was

evidenced
after the address, ol

advantage,
Mr. l.nlnr,~ answers to

them to ask questions.
these questions were as full and lucid as the body of

his speech had been.
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FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for October, 1905. It is
Bank Statement for the previous
apital, reserve, assets and liabili-
ings of specie, Dominion notes,

compared with the
month, and shows ¢
ties, and average hold
etc.

Canadian Bank Statement.

LIABILITIES.
Sept. 1905. Oct. 19os.

$100,646,666 $100,646,666
83,416,049 83,864,828

Capital authorized ......
Capital paid up...cevveeancrrccioancees

Reserve Funds ......cocenesesnnncncnns 57,008,426  57.493.307
Notes in circulation......coeeueiieavnes $69,831,259 976,890,863
Dominion and Provincial Government

depoSits .. .oeverssnsrsracicannnes > 10,342,048 8,854,210
Public deposits on demand in Canada.. 141,228,177 150,868,116
Public deposits after notice ....... 346,232,119 349,822,850
Deposits outside of Canada ............ 50,505,601 7,077,167
Bank loans or deposits from other banks

secured ..... sk s onodessessesbinee 361,890 323,662
Due to other banks in Canada .......... 4.966,864 5,933,696
Due to agencies or other banks in Great

Britain. Thd ke e e N SR E e sae 5,024,835 6,097,460
Due to other banks in forelgn countries. 2,557,990 1,824,646
Other liabilities so.vvevecciioicancenss 11,872,454 10,053,077

Total liabilities..ceeceererraivonees $643,923,351 $658,645,830

ASSETS

Specie...... 0650600580 060000 0088 EE 60 $19,467.981 $20,157,280
Dominion NOtes .......ceveessssccsnns 38,734,128 39,;54,/33
Deposits to secure note circulation.... 3,410,334 3,841,520
Notes of and cheques on other banks.... 21,641,810 27,578,519
Loans to other banks, secured .......v0s 364,448 374,900
Deposits with other banks in Canada .... 6,857,118 8,431,852
Due from agencies or other banks in Great

Britain ..eocseeeoccecssacssscvess 12,178,826 0,212,549
Due from banks or agencies in foreign ¢

countries .....eee dosesassesasioce 22,414,377 . 19,849,856
Dominion and Provincial Government

securities ....ceeecsecsscaciianns 8,977,701 8,356,672
Other securities ......ccceevcuavecscnce 60,269,275 59,493,371
Call and short loans on bonds and stocks

inCanada....soccove . cocnsnsonans 45,914,453 48,164,857
Call and short loans elsewhere.......... 58,639,592 62,280,939

$298,670,043 $306,997,047

Current Loans in Canada ......... $443,011,879 $450,413,017

Current Loans elsewhere .......cccve.. 27,460,465 29,125,300
Loans to Dominion and |Provincial
GOovernmentsS......eeee.covsnsessss 1,345,494 1,622,714
Overdue debts .....evvveeeicnvcnnnnnns 2,008,935 1,836,042
Real estateé .. ..c..cocececasssssnnccs 643,105 652,566
Mortgages on real estate sold .......... 528,048 524,817
Bank premises ......eecceececcsrsccans 10,914,023 11,059,303
Other ASSeLS .. covvver . sscrsssrnssnsnnes 10,651,978 9,569,048
Total assets $811,800,039
Average amount of specie held during
the month ..cocevcvssccscscsssnece 19,292,809 19,266,175
Average Dominion notes held duq’g the
MONth...cee.ooscecssssivesascsces 38,369,563 38,468,630

Sreatest amount notes in circulation
70,619,102 78,464,648

8,615,388 8,665,792

during month ....ceveiiiaranans

{.oans to directors or their irms........
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The activity in business still continues, and the
bank returns reflect this in various ways. The chief
interest is, of course, in the circulation outstanding,
which has increased during the month by $7,059,000.
This increase is not as large as in October last year,
when an increase of $8,431,000 was shown, but this is
accounted for by the fact that the crop movement in
the West began earlier this year, thus causing a
larger increase of circulation in September. = Since
31st. August the increase in 1905 is $14,393,000, as
against $11,999,000 in the correspéonding two months
of 1904.
during the month was $78,464,000, which is sufficient-
ly near the legal limit to be a pointed reminder that
by this time next year a larger amount of paid up cap-
ital will be required. However, one or two of the
banks, the Bank ofiNew Brunswick, the Bank of
Nova Scotia, and ithe Eastern Townships Bank
amongst them, are tow preparing to call up new capi-
tal, and there is little doubt that in this way the
circulation limits will be sufficiently enlarged. By this
time the issue has doubtless passed its maximum for
the year, and by the end of November the tide will

The greatest amount of notes in circulation

have turned, while the figures for December and Jan-

uary will probably show that several million dollars
of the banks’ promisgory notes have been redeemed.

In public deposits payable on demand there has
been an increase during the month of $9,640,000, and
during the year of ' $20,000,000. Most of this in-
crease is probably of a casual nature and will disap-
pear in the course of' a month or two. Deposits payable
after notice have grown by $3,590,000 since 3oth Sep-
tember; as compared with/an increase of $1,800,000 in
October last year. Banks which have many branches
in the West may expect their deposits there to show
some improvement, but, on the whole, the result of the
good crops will be ‘in the liquidation of indebtedness
rather than increase in bank deposits.~ Next year, if
all goes well, should leave the farmer with some sur-
plus, but this will depend very much on the acreage
under crop. Reports from different points in the
Wieest, indicate that early frosts have interfered with
ploughing, although it is not clear to what extent this
is the case.

Deposits outside Canada again show a decrease,
standing at $47,077,000, as compared with $50,505,000
in September. Total liabilities are $658,645,000, a
growth of $14,700,000 during the month. During the
last five years the figures of liability have been:

Percentage of increase
over previous year.

IQOI ......... $445,439,014 15.6
20D | o vv To.aid 492,877,507 10.6
BODR “anes vk 520,740,000 5.6
T004 cooo venid 582,005,000 11.9
T00S ..t cisd 658,645,000 12.9

Turning to the other side of the statement, we
find that $1,200,000 has been added to thecash re-
serves during the month, the total held being now
$50,411,000, or g per cent. of the total liabilities. A
year ago the banks held $53,096,000 in cash, equal
to 9.1 per cent. of the liabilities. Notes of and cheques
on other banks have increased from $21,641,000 at the
end of September to $27,578,000 in October. A simg
ilar increase occurred last year, the figures being:
October, $25,357,000; September, $18,725,000. To_a
considerable extent this is doubtless due to notes of
other banks being hoarded by those banks which are
up to their circulation limit, so that they may not be
caught short of currency. To whatever extent this
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may be the case, the figures for circulation outstand-
ing fail to form a true index of the amount of cur-
rency requirea by the business of the country.

Call loans in Canada are $2,200,000 more than in
‘September, while call loans elsewhere have grown
by $1,500,000. . This is somewhat unusual at this
time of the year. In October last year call loans in
Canada increased by $400,600 only, while call loans
elsewhere showed a reduction of $4,700,000.. In Octo-
ber, 1903, the changes were a decrease of $932,000 in
call loans in Canada, and an increase of $5,953,000 in
those elsewhere. Although the comparison is some-
what confusing at first sight, the fluctuations in call
loans elsewhere than in Canada are readily accounted
for by the level of rates in the New York money mar-
ket. - These were high in October, 1905, and 1903, but
low in 1904.

Current loans in Canada continue to grow, $7,400,-
000 having been added to the total during the month,
as against $4,100,000 in the corresponding month last
year. - The total now stands at $450,413,000; in Octo-
ber, 1904, the figures were $416,344,000 and in 1903,
$380,823,000. The increase for the twelve months
ending 31st October, 1905, has thus been $34,069,000,
as compared with $35,521,000 in the previous twelve

" months.

Taken as a whole the statement is.a very satis-
factory one and reflects steady growth in the business
of the country. Although the current month will
probably show. a substantial high level in the circula-
tion movement, yet so regular have its fluctuations be-
come that we are able to state confidently that the
strain of moving the crops has now been successfully
borne.

Kan

THE UNEMPLOYED IN ENGLAND.

Outsiders oftentimes see more of the game than
those taking part in it. The New York Journal of
Commerce,in discussing Mr. Balfour’s recent refer-
ences in his speech at the LLord Mayor’s banquet in
London to the lamentably large number of unem-
ployed “in England, attributes this unfortunate con-
dition of things, as we have done on more than one
occasion in these columns, to the state of the land
laws, which drive the people from the starving agri-
cultural industries ‘to swell the ranks of the unem-
ployed in large cities. ' Of course a partial cause for
the languishing of “the noblest of the arts” in England,
a country fairly well blessed by nature and presenting
the finest market in the world for all products, is the
fact that great tracts are held in waste, and that it
is for all practical purposes impossible for people of
small means to own the land they would prefer to
till. + A comparison is offered by France, where
though it can boas‘ of no such wealth or the exist-
ence of such great incomes as are the portion of many
across the channel, yet offers a picture of rural con-
tentment which is deeper and much more general.
And there can be no doubt that, with some limitations,
the reason for this is the cutting up of the country
into an enormous number of small farms, each owned
by Rs individual cultivator. This, from the nature
of the case, from the advantages which accrue from
a widespread ownership of the soil, is infinitely su-
petior to the tenant-farmer system which prevails in
England, with its uncertainty and short tenure of
leases. %

As we have already stated, the N. Y. Journal of
Commerce agrees with this view, but shows up an-
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other cause for the overcrowded state of the cities and
the too general lack of ‘employinent, which .is ‘well

worthy of careful consideration. | This cause our con-
temporary alleges to be the confparative monopoly of
labor established by the labor @inions. The British

workers” market is not Great Britain only, but the
world; and he supplies his wahts not from Great
Britain itself only, but also froin the outside world.
[he great bulk of the people «)f;'thc United Kingdom
are engaged, or would be if théy could, in industrial
occupations. But for many yeats the unions devoted
to these occupations have trigl their utmost to
circumscribe production and corffine labor to a favor-
ed class. They have restricted apprenticeship, lim-
ited per capita output, fixed hflll?.\’ and wages. In this
manner a sort of -monopoly has been established,
which has resulted in the shortening of production
and the exclusion of many wh@ would work if only
they had the chance. Even ifiit be true that the
status of workingmen in union§ has been improved,
by their having to do less work and being paid bet-
ter for it, the monopoly has hall the consequence of
restricting the aggregate produgtion of the country,
impoverishing it to that cxtené, and also adding
vastly to the great body of people chronically. outside
ithe pale of employment. i

THE SOLID FOUNDATION OF LIFE INSUR-
ANCE.

The following utterance by Charles W. Scovel,
President of the National (U. Si) Association of Life
Underwriters, in no measure exguses recently-proven
lapses from rectitude by managgrs of large life insur-
ance companies in the United States, but it does set
forth in a forcible manner the ‘absolute solvency of
these companies and the absurdity of anybody drop-
ping his premiums because of any fancy to the con-
trary. Mr. Scovel argues that the great fundamental
safeguard lies in the legal reserye system itself. That
system is an exact science. Itis pure mathematics
applied to the average death rdate as shown by the
actual experience of the human;race for many gener-
ations. That science, studied @nd followed by the
actuaries of all countries, has bgen énacted into law
by the legal reserve statutes of the various States of

the Union. ) X

We quote from his addresg the following para-
graphs:

Those scientific and State laws jcompel every company
at all times to maintain absolutely intact the full legal re-
serve that covers the exact present value of all its outstand-
ing policies. That is to say, 'this legal reserve, with its in-
terest'and thé premiums on outstanfling policies, is the full
amount needed to pay every one of those policies as they
mature year affer year—anid this wifhout writing any more
new business If the assets of any :rump:m_v. as valued by
the State officers, fall one dollar beélow this rigid require
ment, the law declares the company insolvent and forbids

issue a single new policy Nathing approaching this

standard of solvency s set for any other business or
institution i

see what this means i round figures. The

srdinary companies, a§ shown by the Year

had on January 1, totali assets of $2,250,000,000
$1,000,000,000 constitiite the legal reserve,
required by law t& be there. That is 84
resources. Thrée per cent. more covers

1bilities, and must also be on hand for

3
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solvency I'l leaves only the modest surplus Of 13 per

cent. as the \d for dividends to the policyholders.
I'rue. that modest surplus of 13 per cent. amounts to

| 2
$300,000,000, and that 1s a sum worth stealing But the

officers does not think them

wildest assailant of msurance
fools enough to kill the goose that lays the golden egg,
1s they w I they stole all of this surplus and there-
by had the 5 ed for insolvency

['hus, the ega reserve system of itself
practically limits the eld of operations 10r criminal theft,
o1 conscienceless graft, or ignorant carelessness, to
som# portion only'of this 13 per cent surplus. And mark you,

if the officers of all the seventy-nine companies actually had

stolen every dollar of that $300,000,000 surplug and all their

doors were closed to new business to day, there would yet
remain the $1,050,000000 to pay off every obligation as it

falls due in the years to come

In still another way doés the modern system of
life insurance erect a strong safeguard around. insur-
ance funds. The vast bulk of the assets forms a
kind of sinking fund to meet future obligations, and
a large part of the surplus will not mature for distri-
bution for many years hence, while the reserve on
some of the policies written now may possibly be
yielding a revenue a hundred years hence through
life annuities to beneficiaries as yet unborn.

“an

MR CHAMBERLAIN'S PLANS

Mr. W. A. S. Hewins is secretary to Mr. Cham-
berlain’s Tariff Commission, and he has been on a
trip of inyestigation in this country, so that his views
on the possible modus operandi of any preferential
trade arrangement between Great Britain and the
Colonies are of more than usual interest. As a re-
sult of his inquiries he disputes the view of those
who hold that even if Mr. Chamberlain were to
carry the people of the Mother Land with him, there
would be found to be so many complications in the
way of a detailed adjustment of any scheme that no
organization in the hands of the tariff reformers
could hope to tackle it satisfactorily. = Mr. Hewins
finds the main ground for his hope in the fact that
Canada has already put in operation a preferential
tariff on British goods. If only the British Govern-
ment had seen its way clear to retain the shilling a
quarter duty on wheat from abroad and to lift it on
wheat coming from the colonies, the future course
of events would have had plain sailing. Mr. Hewins
absolutely disclaimed the idea that Mr. Chamberlain
had any plan in view for inducing Canada, or other
parts of Greater : Britain, to abandon their manu-
facturing industries. The essence of his policy was
to give a greater stimulus to the Empire as a whole
by developing each component part to its fullest
extent. N@ country in the world, he believes, could
reach the state of self-sufficiency in manufactures.
There must always be some i!!lp-urt\_ and it was in
relation to these articles which must be imported
that Mr. Chamberlain believed a mutual arrangement
could be made which would be to the ]u“nt'ﬁf of the
Empire. His practical suggestion was that the
friends of preference in Canada should not wait o
events, but should seek to shorten the time that
\\"nnld ’ho <‘f’nlx11mml in putting the policy into opera-
tion, after it had been adopted, by doing in regard
to their manufactures what the Tarif Commission
was doing in England, getting together all the data
that were necessary for making a perfectly fair
arrangement. ’
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THE MANUFACTURERS AND THE INSUR-
ANCE COMPANIES

Referring again to the proposal made by the
C.M.A. to the companies constituting the C.F.UA,
we find that our article of last week did less than
justice to the attitude of the insurance bureau of the
former body. Our construction of the letter which
that bureau issued appears, in the light of further
information, to have been inexact in one or two
points, which we proceed to state.

We are charged with having taken, in. the
article in question, too exclusively the underwriters’
view of the situation; and we certainly did set out
with the intent to show where we deemed it unlikely
that underwriters would take a friendly view of the
arrangements of that bureau where it seemed to us
to aim to assume functions that could not be Eiven
up to it by any self-respecting manager of an insur-
ance company. It is denied that the C.M.A. wish
the insurance companies to beé governed by the
opinions of the bureau’s inspectors as to rates and
conditions, and it is as distinctly denied that the
C.M.A. desire to put aside the machinery of the
insurance companies or subordinate it to their bureau.
It, therefore, appears that we had misinterpreted the
letter sent to the insurance companies asking for a
conference in these respects.

The real meaning and intent of the manufac-
turers’ circular originated, we are told, in a desire
not ‘to do the fire insurance agents' business, but to
co-operate with fire insurance companies in Canada
for the purpose of improving risks and lessening
rates. an object which, in the opinion of the C.M.A.,
the insurance companies and their agents have not
always had at heart. “What we desire,” says the
gentleman whom we have seen upon the subject, “is
to help Canadian firms and companies to manufac-
ture under the most favorable and economical con-
ditions. We desire harmonious relations with -the
companies, but we desire to benefit our members:
and already we have had the satisfaction of finding
many risks of otir members improved and their rates
reduced through the efforts of our Insurance Bureau.”

The real object of the foundation of the Insur-
ance Bureau, as it is now explained to us, was the
betterment of risks, a matter in which the insurance
companies ought to be very glad to concur. Finally,
the last seatence of our article is.objected to as not
adequately expressing the desire and intent of, the
Insurance Bureau. That organization wishes to
touch a side of the fire insurance business cof its
members which is to-day being neglected, and in fact
the Association of Manufacturers want the privilege
6f placing their business where they can get the best
results.

We are pleased to be assured on behalf of the
Manufacturers’ Association that their great object in
founding a department of insurance is to secure the
most intelligent and economical treatment of indus-
trial risks by insurance companies and the reduction
of premium in exact ratio to the betterment of risks
thereby secured. On this desire The Monetary Times
can both agree with them and compliment them.
And we believe that every prudent underwriter is
likely to agree with sensible measures having this
object in view.
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—The value of our Pacific Coast fisheries has
often been insisted upon, and never too strongly.
And we have often stated that this great food supply

001

i
[.ast week the British Col-

ought to be conserved.
important

Commission began its
o gain information upon all
tndustry and to frame
) the fish and

ll(‘]u'nth'.l'.

umbia Fisheries
work, which 1s t matters
incident to this great
lations that would result
individuals and industries
l\'('f\'rrillg to the gt‘ll('!‘il‘:
British Columbia, Prof.
in an

regu
in ‘conserving

aiding the
thereon for their livelihood.
aspects of the fisheries 1in
Price. one of the Commissioners, remarked
interview that they were capable of
The salmon fisheries; he said, are by no
«the hali-

far greater de-
velopment.
only important ones in these waters
fish. and needs more careful guard-
saved from tlk‘]il('liun.

means the
but is a valuable
ing on the coast if it is to be
The herring fisheries are also capable
velopment ; although, partly owing to the
etc., the Canadian

of great de-

somewhat

indifferent methods of curing,
herring, it fetches a very low. price in
the revenue derived from this one source in other
countries is very large, which:shows
of the fishing industry is worthy of

the markets,

that this branch
great expansion
in Canada.
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he con-

clusion that the (‘um]vl‘nim\ of the Dominion Millers’
discrimination by the

—The Railway Commission has come to t

Association with respect to
in the distribution and allot
of grain
and that

Grand Trunk Railway
ment of its freight cars for the carrying
brought by lake shipments are w ell justified,
this discrimination acts unjustly towards the flour
milling industry of Ontarie and in favor
for export to Montreal and Portland. The

of shipments
Commis

sion orders under

time after notice of this order, and before the 3i1st
day of January next, the Grand Trunk Railway Com-
pany fails to furnish at any of the following points on

its system, namely, Midland, Collingwood, Meaford

and Point Edward, all in the Province of Ontario,
sufficient empty cars to fill all shipping orders then
on file with the said company at any such point: such
cars as are furndshed shall be apportioned among such
been so filed for

shipping orders which have then
ler of filing

more than one day at such port in the or
until one car has been alloted to each

which the reinaining cars, if any, shall be appartioned
such orders which

order, after

pro rata among the remainder of
have been so on file for more than one day, and which

have not then been filled. This operation shall be
repeated from day to day so long as the supply of
cars is less than the requirement. Meantime the
enquiry into a general shortage of equipfnent is being
])ﬁ»\‘(-u]cd with.

MEDITERRANEAN. NUTS AND FRUITS.

As is. usual at this time of the year, with Christmas
looming so near-in the foreground, wholesale grocers as
well as retail dealers throughout the country are taking a
particular interest in reports coming to hand concerning

at this stage,

dried fruits and nuts. So far as can be judged

the volume of trade in these popular goods is likely to be
fully up to average, ‘though the prices are, as a 1 ile, quite
high

An outstanding feature of the trade at the present time
is the arrival of walnut importations from France Early"

shipments of both Grenobles and Marlots have reached
New York, and are being forwarded to Canadian points
Bordeaux walnuts are now en route, and will arrive a week
later. In the primary market, prices are higher than at

time of shipment.

certain provisions that if at-any
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upments of almonds are prdtty well to hand for this

fig crop in Porfgugal is reported to be

about ex Natural figs afg reported from Smyrna
to be strong, with stocks generally running out

A rding to reports greceived: this week from Smyr
prices there r Sultana raisins h@dve been steadily advanc
ing I me weeks past, and ngw stand hi r than at
any pre 1s time this season. Shippers would appear t
e 1 tions of le- decline.

Currants e in r a [;('C;llz'.'(! condition. This is
L VEry ¢ y stage of the campaigh, but it is even now dif
hicult t d really good friit. The fact is that the entire

provincial crop (the term “provincal” including Amalias and
Filiatras), was of a quality considerably below the average
It as yet o foretell as to how this

this season. It is difficu
is likely to affect the market

The market for French prmm,‘\. and plums is very firm,
and the former have been advancing weekly for some time
past \s a matter of fact, thefelgan be no doubt that in
past seasons these and similar fruits have been priced alto
gether too low; they have been practically slaughtered, and
recent advances only tend to plade the product on a more

normal Iv“;l”q'

aata |
PRICES, AND THE LAW OF SUPPLY AND DEMAND

\ few weeks ago the Southgrn Cotton Growers' As
sociation declared that 11c. per powtid would be the minimum

} lan - . ¢
iich the planters would sell the remainder of

their cotton So far, however, asicould be seen, the

pre
nouncement was without the slightest effect. The New York
Journal of Commerce, in referring [to this planters’ attempt
to manipulate the price -of their faw material, makes somc¢

ppear to meet theicase admirably, and point
t irds the weak spot which-seemg to be the Nemesis of all
sucl rt al interference with tle supply of law and de-
s not certain,” says our pontemporary, “that there
benefit. It will cost sbmething to store and in
sure cotton, and proper warehogses have not been pro
vide« [f three million bales are held out of the market
te possible that the market jwill get along without it
before spinners can afford to [):l_\f‘ a price to net Souther:
dealers fifteen cents There may be some hardships t
manufacturers, and some check upon their industry, which
will have to be laid to the plariters’ combination instead
f the speculators, but nobody can be forced to buy cotton
at a price that will yield no profit These three million
bales, if the combination was tight and strong enough,
might be carried over to next s¥mmer, and then it might
be necessary to break the price to get rid of it In the
meantime the real price would be kept up to the highest
notch the market would bear, dnd this would stimulate
a planting in the spring, which the association would be
unable to control. This might lgad to another large crop,
possibly too large for the world’s requirements at a re-
munerative pricé, and there wowld be another break and
a new spasm to control proddggtion. These efforts to
baffle or control the law of supply and demard are short-
sighted and clumsy, and in the lorig run they are sure to do
harm and not good to all concerfned. Better cultivate the
general intelligence and judgment and leave it to calculate
for itself than attempt to replace it with the concentrated
wisdom of the few ‘working in combination to profit at the

expense of the many.”
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Spring millinery promises tqg {be high-priced, judging

he manner in which its n requirements have ad-

1 lately. Silks and ribbons! {n the European centres

t ommodities have advaghged 5 to 10 per cent. in

t! month At the London feather sales, too, a few
i there was a  pronoungdd -upward tendency in
value Some look for lateness iin the delivery of post-
poned ord f ribbons, owing té the, great activity of the
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ECONOMY IN WOOD WASTE.

Sir,—I notice in your issue of 17th inst., on page 638, a
paragraph referring to enquiries that have been made to you
by certain persons on the subject of an article on “Economy
Wood Waste,” which was printed in your 1ssue of 27th

Having the information here at my disposal through
the courtesy of the British Consul, who has recently made

a careful enquiry into the subject I have been able to

supply your correspondent, Mr. Diplock, of Vapcouver,
with the information he asks for; and for the benefit of

]l to give you the

your other correspondents, it may be w«
names of the firms in the business. They -are “The Stand-
ard Turpentine Manufacturing Co., of Hinckley, Minnesota,
and the Climax Refining Co., of Minneapolis, Minnesota.”
Trusting the above may be of use to you
-Yours truly,
E. D. Arnaud, Commercial Agent.
Commercial Agency for Canada,
Chicago, 2oth November

aan

GREEN VS. HARTFORD LIFE.

A LCORRECTION.

N.C., that

the article wl he forwarded to us “Important
Insurance Decision,” which appeared in our is of last
week, nt ed 1 error wl st Id be corrected In
place (': ¢ sentence I h re

It issued legal serve policies it
ceased to do that kind of business sued

ies;” there should be inserted in place

thereof lowing
“Tt 1 legal reserve policies for a few years, when
it changed to an assessment business, issuing assessment

policies only until 1899. It then ceased to issue assessment

contracts, and underwrote only legal freserve or old line
policies

}
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BANKING AND FINANCIAL.
A branch of the Molsons Bank has been opened at
Lucknow, in the county of Bruce
The Traders Bank of Canada has opened a branch at
Norwich, Ont

[he new manager of the Montreal branch of the Bank

of Ottawa 1s Mr. Francis Cole, who is already at work in his

new position. Mr. Cole was for seven years manager of the
Toronto branch of the same institution where he had many
branch was caused by the

acceptance of the former manager, Mr. R. B. Kessen, of

friends. The vacancy in Montrea

he general managership of the Bank of New Brunswick at
t. John, N.B. Mr. Kessen intends to leave Montreal for

John, to-day

wmwn

The Montreal Street Railway Company, it is understood,
is engaged on a plan to reorganize its finances, and at the
next session of Quebec Legislature, will ask power to in-
to issue additional stocks and bonds,
also to change the denomination of its shareés from $350 to

v,

crease its capital,

$100. Probably the total amount of stock issue will be in-

creased to $12,000,000. The amount of capital authorized
now 1s $10.000.000 At present, ‘Q:';(u.nu(ny has been issued;
y 1 amonunt + N - - ™ "

tst g bonds amour \,.'..1, 1.000 The Mont-
real Park & Island Railway is indebted to the Montreal

Street Railway in th

and the outstandi

e amount of some $800,000, and this
y 114 > 1 cad . P { : :
would be placed on a different footing in the runtrm]ﬂnt(‘f‘

reorganization

Under authority of a by-law pa 1 at a special general

meeting of the shareholders of the Eastern Townships Bank,
on the roth of February, 1903, says the Sherbrooke “Gazette,”

the capital stock of the bank was increased by the sum of

$1,000,000, of °
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L
$1,000,000, of which 5,000 shares amounting to $500,000 were
then allotted. The directors have now decided to call up
the remaining half-million, which will be offered to the
sharéholders, in the proportion of one share to hve of the
old stock at 60 per cent. premium The first call of 10 per
cent. capital with 10 per cent of the premium, making a

total of $16 per share, will be due and payable on the 2n¢

of
January next, and subsequent instalments for equal amounts
on the first of the nine following months

There is scarcely a financial institution of note. in
these days that does not employ some kind of adding ma
chine. That these machines are great savers of time and
labor. as well as ensurers of accuracy, is the testimony of
all who have used them As showing the mechanical
efficiency to which these devices have attained it may be
interesting to note that at the recent office appliance show
held in Madison Square Garden, New York, Edwin D.
McCullough, a clerk in- the American Trust and Savings
Bank., Chicago, correctly listed 500 cheques in the remark-
ably short time of nine minutes and twelve sseconds, using
for the work a hand-operated Universal adding machine.
Mr. McCullough completed his task eighteen seconds ahead
of the second man in the competition. To list a <heque
almost every second, and to do it accurately, is wonderful
work indeed.

The statement of the Sovereign' Bank of Canada for
the half year ended with October contains some comparative
figures- which are interesting. The total assets, which were

o s - era ReQ : .
$3.855,000 three years ago are now $13.818,000, of which

$11,144,000 are in loans and discounts.. The circulation has
doubled in three years, being now $1,550,790, while the
paid-up capital is $1,6J0,478 There is a reserve fund of
$523,000. The total deposits amount 10 the large sum of
$10,134,000 from thirty thousand subscribers A new issue

of stock during the present year, $325,000, at a premium f
2 {. and -the general man

25

per cent. was readily subs ribe«
ager tells us that 95 per cent of it is paid up, although not
due till next March. The shares of the bank are to be
listed on the Montreal and Toronto stock exchanges this
month or next. It has thirty-five branches and eighteen
sub-offices, all.in Ontario and Quebec The statement gives

a very remarkable record of success
aan

FOR GROCERS AND PROVISION DEALERS.

The Canadian Co-operative Concern, Limited, is the
name of a concern in Hamilton which  has been granted a
charter by the Ontario Government for the purpose of
buying, selling, manufacturing and dealing in general mer-
chandise, produce, machinery and farm stock.” The share
capital is $250,000. J. P. Whelan, of Hamilton, and S. A.
Laidman, of Walpole, are among the provisional directors.

The H. T. Murray Company, Limited, are about to
start business in Brockville as general grocers and pro-
vision merchants, and dealers in flour and feed, wooden-
ware, crockery, etc.

The London Stock vard and Abattoir Company,
Limited, has been organized with a capital of $300,000 to
stock market and exhibition and
They express the intention
of emgaging in all branches of the meat trade, and in the

manufacture and sale of animal by-products; also in the
D. Wilson and F. P. Drake, of

build and operate a live
sales stables in London, Ont

cold storage business. J.
London, are :|111r\.r;b those interested

Rossland despatches say that for the week the ship-
ments of ore have been: Le Roi. 1.800 tons; Centre Star,
1620: War Eagle, 1,350; Le Roi No. 2, 2,240; Jumbo, 300.
Total for week, 5400 tons; for year, 287,053 tons. During
the whole season up to date the
f 287,063 tons Should the same

3

shipments from the dis

trict have redched a total o
ratio of production keep up till the end of nekt month, the
aggregate year’s output will approximate 327,000 tons

The Hall Elevator Company are erecting a grain ele
vator in Vancouver, which is expected to be in readiness

for operations next January. The grain to be handled

Alberta crop. Mr. Hall estimates that

Alberta this year will amount
Estimates have placed
all this will not be
Alberta

will be the
milling wheat produced In
to close upon 1,000,000 bushels
at 1,500,000 bushels, but
The experience. of gran-growers in
demonstrate apparently

total crop
milling grade.
this year has been such as to

ubt that that great Province has a great

beyond a do
before it as a grain-growing centre.

The market for apples in Great Britain is strong, ai

selling well. At last reports from London

Canadian are
22s. 6d.; Baldwins,

they were fetching: Greenings, 21 to
Spies, 20 to 23S.; Russets, 19 to
less. Total shipments to
ending November 11th were

20 to 22s.; 23s.; Kings, 23
to 26s.: seconds, 4s. Great
Britain dufing the week
132,606 barrels, against 139,791 for the s
and 224,416 in 1903. Total shipments for the
are 1,114,843 barrels, against 1,084,035, for the corresponding

period last year, and 1,880,025 barrels in 1903, figures which,
in Canada this

in view of the much shorter crop of apples

vear as compared with the last .two seasons, would appear
jon of the production

to indicate that a much larger proport )
this year is being exported, and that apples are likely to be
consumption later on

ame week last year,
season to date

scarce for home

aaan

INSURANCE MATTERS.

A change in the Toronto agency of the Pheenix of
London resulted in the appointment of Messrs. Ridout &
Strickland to represent that company in the city. These
gentlemen are also Central Ontario agents for the Law
Union and Crown, and represent the London and Lanca
shire Life in the city. '

Mr. Hoffman, of the Prudential Life of New Jersey,
declares that the large majority of bills affecting insurance
measureg introduced ifto the various State Legislatures in
the last five years, provided for increasing ‘taxation Ol
policy-holders. In 1904 he said “the life companies alone
paid over $10,000,000 in taxes and license fees and for the
cost of State supervision!”

The sudden death on the 3oth October (from- heart
failure) of Mr. S. Sandbach Parker, J.P.; one of the best
known men in the commercial life of * Liverpool, i® an-
nounced. He was a director, and for
man. of the Liverpool and London and Globe Insurance
‘Company, as also of the Thames and Mersey Marine Insur-
ance. Company. Mr. Parker was for forty:five years a
member of a prominent Demerara and West Indian firm,

of which his father was one of the founders

some vyears, chair-

Here is a weighty warning to insurance agents, taken

from the Fireman’s Fund Record: “The Lord loves a
collector, and the agent who advance§ premiums for slow
payers takes the chances of losing the®love of the Lord,

good

of losing the premiums advanced, and of losing the respect
of the client for whom he makes advances. The client
who does not pay up is liable to be a bad risk both for
the agent: and for the company. The company does neot
want that class of customers and the agent can get along
without them.”

Mr. H. F. Atwood, secretary of the Rochester German
Insurance - Company, of Rochester, N.Y.. was a visitor to
the office of The Monetary Times during the past week. The
Rochester German is the latest United® States fire under

writing association to enter Canada for business The
company has made a deposit of $100,000, and has re eived
a license to transact fire insurance business throughout the
Dominion Established in .1872, their' assets now exce d
$1.600,000 with a net surplus over and above capital and all

liabilities of 64;!4?6, Messrs. Muntz & Beatty, of the
Temple Building, this city, have been appointed agénts for
Toronto. Mr. Walter Kavanagh is agent in Montreal
English exchanges tell us:that the Federation of In
of Great Britain and Ireland recently
to Mr. Samuel J. Pij

surance Institutes

offered the presidency of that bod
kin. general manager of the Atlas Assurance Company,

Limited, of London. who has accepted the same
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'he Toronto Crown Attorney i displaying a gratify
y & : 3

mg amount ot energy mn probing the system of combines

which seems to have eaten its way lipto the heart of the
commercial world, and as a result the offices of Messrs
Jenkins & Hardy were visited in af yery drastic manner,

by Mr. Curry accompanied by a detedtive and armed with a

search warrant empowering him to sgjze all letters, books,
and documents relating to the exisfence of combines of
which Mr. James Hardy is ~1;r;w~wi to be thé secretary
Mr. Hardy made specialty of kihg after the affairs of

manufacturers’ associations, and is s&ig to be secretarv to

the Wholesale Hardware Dealers, tif! Wire Nail Associa
tion, the Stove Manufacturers’ Associ@tion, the Granitewars
Manufacturers’ Association, the Tar{Paper Manufacturers’
Association, the Paper Manufacturers’{Association, and other
stationery industries, and the Woodénware Manufacturers’
Association. It is held that if the \.)aj(‘cl of these associa
tions be to swell prices beyond the frye value of the com
modities dealt in, they are guilty of illegal combination, and
Mr. Curry states his intention to clinty the investigation

to a conclusion, even if it takes six thonths.

aaa

=t

A\ comparison of bank rht.‘u'm;t.\ for the week ended
16th November, at eighteen clearing gities .in the .United
States and Canada, with the x'lv:lrinu\g for the corresponding
period in-1904, shows an increase at t:‘\(‘ry point, thus illus
trating the industrial and commercialiagtivity of this conti
nent But the interesting feature is td anadians that where
the increase equals 4 per cent. in thé ¢ases of Boston and

New York, 7

per cent., at Pittsburgh &nd Chicago, less than
per cent. at St. Louis, and 16 per ceht, at Philadelphia and
San Francisco, the increases at Canddjan cities run up to
vastly higher percentages For insfance, Vancouver and
Winnipeg shows advances of .:r»A and ;}Eper cent. respectively;
Halifax, 47 per cent; Montreal, Otthwa. Quebec, and St
John, 33 to 35 per cent: Hamilton ;l,ihl [London, .w,w and 27
per cent.; Victoria, 10 per cent., anfl Toronto between =
and 6 per cent. !

MONETARY TIMES

\n important delegation of boot and shoe and leather

manufacturers in the United States «declared this week to
President Roosevelt that they would willingly consent to a

reasonable reduction of the duty on boots and shoes if only

they could obtain free hides and cheaper leagher

We are pleased to find it stated by the Ottawa corres
pondent of the Montreal “Gazette,” that there 1s a lkeli-
hood of the Provincial Government of Queéber amending the
commercial: travellers’ tax legislation at the next meeting

of the LLegislature Protests have been received from all
over Britain and the United States against the tax, and the
Dominion Government has forwarded these to the Quebec
Government with a recommendation, no doubt, that some-
thing should be done to remove the objectionable features

cf the bill

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, November 23rd,

1905, as compared with those of the previous week:—

Nov. 23 Nov. 16

Montreal . $28,508,050 $31,029,000
Toronto 22,367,372 23,005,764
Winnipeg . 11,181,806 10,849,503
Halifax 2,145,046 2,010,877
Hamilton ; 1,628,320 1,540,104
St. John . 054,745 1,281,466
Vancouver 2,181,082 2,227,705
Victoria 500,078 809,360
nehec > e . 2R
Quebe 2,000,753 2,084,587
Ottawa 2,704,415 2801,047
[London 1,063,253 1.122.56%
l'otal $75.416,720 $70.681.077

A POLITE CHINESE EDITOR; |

Chthese editors are polite \ Pekipg

{
uthor who had submitted a manuscript i
to an editor received it back, not with!!
an ordinary “rejected with thanks” note,

but with this characteristically polite

“IMustrious Brother of the Sun and lbf
the Moon We have [H'rlh\'li .\'*riﬂ'
manuscript with celestial delight. By
the bones of our ancestors, we swear
that we have never met a masterpiege
like it. If we publish it, H. M. the Em
peror will command us to take it asia
criterion, and to print nothing that does
fnot edual it. Since that could never be
poOssible mm 10,000 years, we return your

uscript, trembling and asking yolur
mercy 17,000 times.”

VISITORS’' IMPRESSIONS.

he “Tuppenny Tibe
cent electric f,u‘t»w') an
[Thames

[.ondon p-"‘)\" man,

or to that of; His

MONTREAL, Que, ST. JOHN, N
LONDON, Ont

Wherever language, is written the
Underwood
Typewriter

b2comes as mecessary to modern busi-
ness as the mail service, telegraph, or
telephone. Visible writing,. perfect con-
struction, easy operation, and eal
speed, produce MONEY RESULTS, by

$ per cent. of your operator’s \CED)
time with better and neater work.
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cather
ek to FOUNDED 183%5. 'l
O » ‘ " ‘
Bl | BRANDRAM'S B.B. GENUINE | Law Union & Crown DELAYS ARE DANGEROUS.
« ! URANCE COMP. ONDON
WHITE LEAD PAINT | Toul'c.:.su St The Acocident and
st , The wmtm for the last l Acssts Bussed 324'000,000 Sickness Policies
likeli- “ Pire risas acos &;me ISSUED BY THE
1 | of ins property.
g the || 112 ST. JAMES ST., MONTREAL CANABIAN CASUALTY
"o t ‘LOT'I;: 0“'“““.“ nshe INSU:;;:;;'CO
Canadian 3 B
m  all ! J. E. E. DIOKSON, Mgr.
d the | DOUGLAS K. RIDOUT, Terento Agent. 22+24 Adelaide St, East, TORONTO.
uebec [ . c are Py far the QEST: C?lgAPEST and
- MOST COMPREHENSIVE in the market. &
U, MARE T N o8 1‘ THE .... [Incorporated 1875) Full Informatieon Freely Givea.
tures Wenderson & Potts, Ltd., Nalifax, N.8. B . A C. C. DINNICK, Managing Director
HENDERSON & POTTS CO., LTD. | M
: MONTREAL and WINNIPEG.
INSURANCE COMPANY
BONDS FOR SALE|.cis s zumses
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOO.L
aring The Toyvn of Newcastle, N.B., offers si
s ; the following Bonds for sale : TO THE TRADE. \ ELEGANCE
il Water works and sewerage 40 years s i RICHNESS
at 4 per cent, 60,000.00 | |___ : ! _1‘?‘,’,_',‘.',':,{’_‘5' RS LN = ot e \
Electric light 40 years at 4 per cent. 16,000,00 \ £
). Water, sewerage and electric light NOVEMBER STOCK TA“lNG
0 supplementary 40 years at 4 per SALE
cent 27,000.00
4 Industrial, 19 vears at 4 per cent. ! In the Men's Furnishings Department we
3 1000. Repayable annually 19,000.00 ;‘;:;‘:”::&i\fgssler reductions thas ever is
7 Tenders for the above bonds or any part We desi
4 thereof will be received at the Office of the DERBY TIES A T ma-.:hce::‘g:,
6 :z:dzll':igmig gpto;zDo‘c]octl:e noonl on Monday | Regular $1.25, for $1.00 per dozen ’ .excluzivel{s Fll(uingq and
e eleventh day of December next. ur, s
5 The highest c’;r any Tender not necessarily Regular $2.25, for $1.50 per dozen| | Schools,rglhu::ch::. 0::1-;' }?c:ﬁi::'
) accepted. | Regular $2.25, for $1.25 per dozen Drug and Jewelry Stores
7 For further particulars apply to F. J. \ Write for turther partic-
- Desmond, M.D., Chairman of the Finance FLOWING END TIES \\ S S geiens 0
4 Committee, or to the undersigned Regular $2.25 for $1.75 per dozen — The

Dated this 17th day of November, 1505

T (Sl

Wellington and Front Sts. E.. Toronto

CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The ‘
Windward Islands and Demerara every
other Monday, and for Jamalca once & |
megnth.

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters should inquire as to freight
rates by this line

JOHN MACKAY & GO.

Bond and | Rice Lewis & Son
Debenture Brokers |

e | HRDNARE MERGRANTS

High Grade
Corporation Securities.

PICKFORD & BLACK,
HALIFAX

b e Importers of

o @ len mawr .*'.mm.:::mm.' Bar Iron.  _ Pipe

651 SPADINA AVE., V'ronlm Chain Sheet Steel

i i o e 8. CEED DOSTED| oo, ™,

ful individual attention, and the bést physical,

mental and moral training EVE RY DAY

o

Offers great advantages in Music, Art and | Valns, Bolts
Languages, Native French and German Our “ DaiLy BuLrLeTIN "' the only |
Teachers. Large staff of experienced Residen- thing of the kind in ‘ranada, A most | P’” mtlngs, “0.’ olo.
tial and Visiting Professors and Teachers. complete and reliable record of ‘

Pupils are prepared for the Universities Failures Compromises — Business |
and for the Music and Singing Examinations Changes — Bills of Sale — Chattel WRITE FOR PRICES.
of Toronto University, the Toronto Conserv- Mortgages— Writs and Judgments for | !
atory of Music, and the Toronto College of the entire Dominion. |
Music g p— ! p We issue carefully revised reference books four times a %

The Schoeol will re-open Tuesday, Sept l'zth year R. G. DUN & CO I

For prospectus and full information apply to ' 2 sl e s R

MiISSs VEALS, Lady. Principal London and Cities in Domimon, U.S. and Europe

PATEN TS, :rr:‘%“o:u.m A EGE!}‘L?‘NO‘:}- EﬁSE. ;:flé'l&udmm‘
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UUR HALIFAX LETTER.
An epoch-marking event m mic history of the aty oi
Halitax took place last week, when the Impenal troops de

parted from tius station, after havifig) garrisoned it for ove

150 years.: Canadians are now in gogsession. There was a
certain amount of sentimental regfet at seeing the British
soldiers depart, but their place hasgbgen taken by Canada’s
soldiers, and eéverything - will }»:wb.nbl_\‘ go. on as before
[he loss is merely a sentimental ofe; as the departed garri

son never were an integral part of yr life, and were on the
whole, not a great acquisition to sécjety.

Rumors of the demise of King's College are again
current President Hannah has >;ful that he finds the at
tempt to resuscitate the m-tllmlnn:hard to accomplish, and
has thoughts of abandoning the ®érk. At present there
are only sixteen students m the é1)]lcgc.

Prof. Prince, the Dominion C«jpuni»mncr of Fisheries,
in an article published in the “Maritime Merchant,” ¢alls at-
tention to the great damage dune: to our fisheries in the
Maritime Provinces, by the careless| way in which lumber-
ing Operations are conducted. Sawdust and other debris
it the rivers kill the fry of the :bad. the gaspereaux, and
other fish upon which cod and niackerel feed, and which
attract those valuable food fish tnj_'our shores. Dams with
improperly constructed fishways lor without> them alto-
gether), aBo contribute to d(‘pletd; the fisheries which are
of such enormous value to this Frovince.

There has been considerable a:c"_ti\‘n_\' in real estate here
this autumn. Large tracts of lafid on Jubilee Road and
other portions of the north-westerti suburbs have been cut
up into lots and sold at ;nu‘tmnf;at fair prices, and real
estate on the North-West Arm, ¢ligible for summer resi-
dences ha¥ been changing hands vilt is said that the large
wcreage held and owned by Sir Sanford Fleming will be
disposed of before long for bhilding purposes The

Canadian Bank of Commerce hasfsecured for sixty thou

and Granville Streets, and Wwill ergct a fine bank building
thereon £
It is reported that an Ontariof firm contemplates open-

ing, a large retail grocery on ’»:n%;’ingtun Street; and that
1 departmental store’ concern fruni the Upper Provinces 1s
looking for a site hére. There i\f a very large mail order
business already done from this cfty with the Toronto de
partmental stores.

Work at the Londonderry Iroh Mines continues active
and six hundred and fifty men a¥¢ now at work. About
one bundred tons of superior iron s being turned out daily
Fhe ore is being secured at the mxhn\ on the spot, and from
Forbrook in Annapolis County.

The cattle on the Dominioni Experimental Farm at
Nappan, N.S., which were found tb be infected with tuber

losis are to be given the freshfiair treatment, and dieted
scientifically This may seem peguliar, but it is true, and
s believed to be the first time this $ort of treatment has been
pplied te tuberculosis in cattle.

lhe annual report of the Acddia Sugar Refining Com

been- jssued, and the skKareholders are apparently

ry ell satisfied with the showing made, considering the
neculiar position of the sugar matket since the first of the
vear ( ympany had a heavy stock of sugar on han 1
t the time the last annual reportiwas issued, but they have

pretty well reduced this. Including $5805.03 brought forwar

from last vear. the net profit, aftér providing for .deprecia

I
tion, was $00,452.03. On June 1§t an interim dividend of
2 per cent. on the preferenge shargs was paid, and the same
recommended to be paid for the last_half wear; also a
1 of one per cent. on the @rdinary shares
Nova ~Scotia Telephont Company has advise
rs that it will cept pavment in full for the new

ntly issued
ectric tractions show satisfactory ¢

the Egerton! Tramway and Cape

r improvemengt over last year
small incpeaSc The Gas Department
" ramway ‘. OWS a {1('\ rease L f €

The price charged (tw

dollars per thousand net), 1s, considering the proximity of
oal supply, almost prohibitive \ very large quantity oi o1
is used in Halifax, owing to the high prices charged for gas
and electricity

Hlalifax, Nova Scotia, 20th ‘November, 1905

aaa

OUR RICH WEST.

A tribute to the richness and the attractive charact
Western Canada is paid by Mr. A. E. Kirkpatrick, Canadian
manager of the United States Fidelity & Guiranty Com

pany, who has lately returned from a trip throughout West

ern Canada. He expresses himself as being especially struck
with the remarkable growth and development of the West °
So much has been said of the vast grain fields o ¢

prairie section of Canada that the average Eastern man
is well acquainted with that portion of the country; but, he
says, we hear very little of British Columbia, where pos

sibly changes of far greater import than the majority

people imagine, are rapidly taking place. “The country
has gone through the various evolutions of a purely lumb
country, then was added to this resource that of mining I

that province is now. _coming rapidly to the front in the
most satisfactory of all industries, that of agriculture

the Okanagan Valley fruit is grown that equals '\1:‘_\' 18

that is produced in any other part of Canada, its \peaches
and grapes comparing favorably with those of Calif« A
Cleared land i1s selling all the way from $200 to $400

wcre; and this can be better understood when one rea S
hat an acre of land in the prairie section Wwill produce
about $25 per annum gross at its best, but an acre ol i
in the mountain district will produce in apples or pea s

an annual gross return of in the neighborhood of $3500

ymparison will readily show what a valuable asset Britich
Columbia has in its agricultural land, and few persons

realize the thousands and thousands of acres of wval
property lying in the mountain valleys anly awaiting
settler's hand.” The company which Mr. Kirkpatrick repre-
sents has agencies now established throughout all Can :
and he says, “we are watching with keen interest the

velopment of the business in the West. The principles

guarantee insurance are taken up more rapidly

Westerners in a new country, than in the East, but

siderable amount of missionary work has to be done t
feat the principles of personal suretyship, whi¢h have such

1 strong hold throughout the whole country
aan
HALL MINING & SMELTING CO,, LL:MITED.

'he sixth ordinary general meeting of this com

was held on 3oth October, in London, Lbrd Ernest

ton in the chair. A very hopeful address was:delivered
chairman who stated that “the general tendency

each separate branch of our business is ih an upward direc-

tion.” Looking back a short while, he said | their affairs

appeared to be in a bad way, “we imagined that we i
lost our mine and the smelting business was ‘being rui
1y loss But an improvement came; a profit of $8,000 was
shown in 1903-04. We quote from his_speech

“The smelting business during the past \"(3:1:' has b
quite satisfactory We have made profit f over £5.00
as against a profit of £500 last year, and as against a loss
n the year before (1903) of £4,300. s6 that vou will =
ve have made £10,000 more net profit on ‘7-':r S ¢ .
business than we did two years ag nd there is no d
that that i1s an extremely satisfactorv position of affairs
(Hear. hear) This profit we may take as being due chief
to three things. Y g the smelting mé
iger’s report, that he p s t that smelting pr
this vear has been made almost entirels ing to excell
metallurgical extractions, whicl ‘ irse, is extremely
the credit of our smelting manager nd an indication that
he has used not only great technical skill in his smelting b

ness, but also extreme care as tchfulness, 'Our profit 18

A New |
and C

W
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SPECIAL OFFER IN
——_FURS=——

To Close the Season

Texas Mink Stoles, $1.00 to $9.00
Black Comey “* 65 “ 1.15

Brown Coney *“* "800 ‘" 1.80

The above prices are a reduction of 20 per cent. on regular prices.

Also attractive jobs in Men's Coats, Ladies’ Jackets, Caps and Muffs.

We are dpen to fill up any special orders ia fine furs for Christmas presents.
Order now, if you want goods in time.

Sies

J. ARTHUR PAQUET, = Quebec, P. Q.

BRANCHES:
Montreal, Toronto, Ottawa, Winnipeg, St. John, N. B.

rANowl.lnofm-l!rocor-s |l ] : STATIONERY

and Confectioners is 1 'We have now in stock complete lines

‘Burmese Linen Ledger | Offce soppies, New,

Office Supplies, New,
Wears Forever. Fresh, Up-to-date Goods.
! Two shades—White and Light Azure,

{ Poctoct in tint. Tough se limen. A Every article required—undoubted value—
perfect writing surface, and practically Call and see our New Warehouse.

| unwearable. Get your stationer to sup- New Goods receiving every day. . Letter
ply it in your next order for blank books. orders promptly attended to

BROWN BROS,,

Limited
Complete Stationery and Paper House,

| 51.58 Wellington Street West, TORONTO

Cowan’s
Swiss Milk
Chocolate

! This aesign ;
a guarantes All dealers can supply it.

ot livy.
. i Samples gladly sent.

: @ CavacAa Parer Co.
i LIMITED, Ry
_ Toronto. lontrul.

Dainty and Delicious One Dollar fo Ten Thousand.

\ / MURRAY’S
——— INTEREST TABLES

L Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 368 days, from

SHINGLE MAGHINERY [ |  “rce, vicioo.

B. W. MURRAY, - - TORONTO,

Accountant, Supreme Court of Ontario

Hand and Power Shingle
Machines our specialty.

Send for Special Catalog re-

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes
For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toronto, Lawlor Bldg., King and Yonge Sts.
MonTrEAL, Sovereign Bank of Canada 1dg
Vancovver, B.C., 15 Hnm\'n Street.
Winnirse, Man., gasges Union Bank Bidg.
Haurax, N.S., 134 Granville Street.

lating to these machines.

The ** Dixie © Hand-Feed Shingle Machine

We build a full line of LATH MACHINERY,
STAVE MACHINERY, etc., etc, and can equip

small and large nulis.

Our Special Catalog can be had for the asking.

The Waterous Engine WOrks cu. Lid,,

BRANTFORD, - -




also due, no doubt, to the fact i the increased actiyity of
the silver lead mines in British Columbia—an activity
stimulated by the Government i)wlml_\ on silver lead ores
This activity has enabled us 111;~3\-.‘r to deal with 125 mines,
as against 102 only last year. THirdly, our profit is no doubt
due to the improvement in our pi‘);mt It has been the policy

of this Board ever since its incefition to devote every year a

considerable sum not only to thig mainténance of the exist
ing plant, but to additions to pl#it and improvements to the
existing plant. For instance th#§ year we have spent £3,

200 on improvements and new phnl, and £5,600 on mainten-
ance of old plant. Last year wéispent £7,500 on new plant

1

and “€4.500 on maintenance. Therefore, you will see that

duriftg the past two years we Jjave actually spent £ 20,000

on maintenance and improvements to our plant; and I may

vas started we have spent

say that since the new compang|
over X£26,000 ($130,000), on thé Imaintenance of eur plant.”

A\ new process for ~nu-](in;§:(»n-\ has been submitted by
the managers of the mines ;unl;:‘\"nrks at Nelson, B.C. It is
in successful use in several én’hvr smelters in both the
United States and Canada, and {appears to commend itself
to the board, But the director$ lare yet in negotiation with
regard to its adoption, and tll_;'fvfurv nothing definite can
be said about its use. As p, the balance-sheet, Lord
Ernest remarked; “The exact €xtent of our assets over our
liabilities 4s £14,250, and in nnﬁﬂt:nn to that wé may-claim
as a distinct asset £6,173 \\Ili\‘l't:; we have spent on the Emma
mine, so that,practically we may claim that the excess of
assets over liabilities 1s over E._*;',’(),(X)O " Speaking of the suc-
cess met with in -working thél Emma mine, the chairman
“The main credit fﬂi:r the success of the Emma
¢ imstance, with the board, but

went _on

iy

mine does not rest, in the firs
with Mr. Campbell, our generaf hanager in British Columbia

(applause)—and this not omly] in ‘respect’of the success
of the working of the Emma ;ninc, but also with<regard to
the judgment-and the fnr(wighﬁ which suggested th(z(u'quw
tion of our interest in that mifle, (Hear, hear). Whis year
we have thade a profit of € 2800; last year we made none
* * * Ag far as we - can sed it is an improving property,
'h” and our profit ought to im*rv;ng year by year.- Now I come
H to the Silver King, our own n#irje. ¥ * * At no time since
the melancholy moment whe# lour late manager, Captain

Gifford, announced that all tf;c ore was out of the mine
3 have the prospects of the SilveriKing looketl . so remarkably

(Applause). 1

1
cannot really see exactly ‘wha# Bas happened in the neigl

A\:l?(ni_\' of ore has been en

encouraging as they do at the phesent time

e

borhood of No. 1 tunnel
countered of excellent value, 4nf apparently a body of ore

which may develop into a bo@y of considérable magnitude

‘and importance.” In conclusibny said the chairman, “This

v_;l. yvear I can express as my firmiopinion that the affairs of the
” company look very much healtHier than they did last year
A :
F CE k]
L ! |
i CAUSES OF BUICIDE.
el i
\ more men commit|suicide than women? And
»‘r hv should there be more .;ni('nh\ among married than
1 mef Statisticians whb" have been investigating the
; blem in' the ['H!It‘li Sl.sh\ tell us that. the above
‘ ! ¢ ns exist in that countryly Business troubles appear
{ be the predisposing cause Professor Bailey, of Yale

nersons in the 100000 of population during tl

668 . 4HE MONETAKRY

‘. University, investigated 20,344 cases of suicide occurring
between 1897 and 1901 He found the proportion of n ales
seven to tw against femalg suicides And Mr. F
Hoffmann, wl looked into® the suicide returns of fity

the vear 1004. found the rate to be slightly over

TIMES

that money in some form Or other is answerable for the

greater numbery of United States suicides. And it has been

by the London “Spectator”’ that money' causes meost
this country at the present

stated

suicides in England, the case n
day, whereja glance at the daily newspapers readily shows
that pecuniary ~troubles of 'some kind or other are the finally
precipitating causes 0Ol the great majority of contemporary
suicides

aan

TRADE ENQUIRIES FROM FRANCE.

A dozen or more enquiries from various |r:?f~ of France
and her African possessions have lately beerk received by
the French Chamber of Commerce, in Montreal. A firm in
Champagne wants a representative in Canada, and so do

two cognac houses One of the most important biscuit
factories in France is rdady to appoint an agent in Toronto.
A French house of oligg oil wishes an agent to introduce its
products in Canada, and a Tunisian ‘house in the same busi-
ness wishes agent in Montreal A\ shoe manufacturer in
Toulouse, “English shoe a specialty,” wants a good agent in
Canada, and a large factory of sewing thread in Lille asks
for representatives In Montreal and Toranto A factory of
oil and castile soap mn Marseilles wishes an active agent 1n
the Dominion. So does a producer of cheese in Roquefort.
A factory of toilet and laundry soap desires an agent In
Canada A Marseilles firm would like to find a market in
Canada for marbles and granites. An Oran firm engaged n
exportation of vegetable hair, wants representative in Can-
ada. A raw wool exporter in Mazamet (France), desires to
place his products in Canadian market. Makers of crystal
and_of artificial flowers in Paris, and a maker of looking:
glasses “specially for dressmakers” want to do business
in Canada

“an

ALLIANCE ASSURANCE CO.

A meeting of sharecholders in the Alliance Assurance
Company, Limited, was held on November 8th, in London
Lord Rothschild, the president, said that for years the com-

painy had in view'a definite policy, namgly, to.exte nd their
business over a wide area, taking the risks which their
staff could best look affer, and also to huild up a large re

serve fund. The amalgamation with the Ymperial Life and

Fire Office had proved successful and remunerative, and in-
creased their reserve There is now a proposal that the
Alliance shall enter upon“a further amalgamation, namely,

take over four offices, two of them being the Alliance

The Standard Bank of Canada.

Dividend No. 60.

Notice is hereby given that a Dividend of FIVE (5%) PER CENT. for
the current half-year, upon the Paid-up Capital Stock of this' Bank, being
at the rate of Ten (10%) per annum., has been declared, and that the same
will be payable at"the Head Office and Agencies on and after?

Friday, the 1st Day of December: next.

The transfer books will be closed from the 16th to the joth of November,
both days inclusive
By order of the Board
GEO. P. SCHOLFIELD
) General Manager
Torontc 2sth October 1905

ONTARIO BANK.

Dividend No. 96.

t the 1 has been;advancing in recent years \ )
: . s 4 g : Notice is hereby given that a Dividend of THREE :PER CENT
is that the tendenc¢y to suicide 1s greater De \ I p
: for the current half-year, being at the rate of Six per cent. per annum,
nd fifty vears than/at any other age What upon the Paid-up Capital Stock of this Institution, has been declared, and
erve the fadf. shown that according that the same will be payable at the Bank and its Branches, on and after
ot lcool! d h wr what
ther alcololf bad health, nor w Thursday, the Ist Day of December next.
. light fections f« such an
b ed affec n m ucl The Transfer Books will be closed from the 16th the joth November,
« busineks lworries For ]VM']'U"“\ the both days inclusive
n 1< Z.( A|, rdest \\v-'.'lx«’f‘. ‘\Hli Y!‘( most By Order of the Boprd
nerdticy It would appear, indes Toror O¢ 1gth, 19¢ & NOGIHL. Ganocl Maaager

' BANK
M

Hon Bir Gmo. A, D
A.'T. Paterson, Esq,
R. R. Angys, Eaq.

A. MACNIDER,
H. V. MEREDIT
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Eatablished 1817

‘ Incorporated by Act of Parliament
BA Capital, all Paid-up, $14,400,000 60
Rest coha 10,000,000 00
i Undivided Profits, 51,855 41
i MONTREAL Head Ofice, MONTREAL
‘. Board of Directors
| L R SRS F——

RT. HoN., LOogD STRATHOONA
AND MOUNT ROVAL, G.UMG

Hon Sik Gro. A, DRUMMOND, K.C.M.G., Vice-President President
A. 'T. Paterson, Esq. E. B. Greenshields, Eaq. Sir William C. Mucdonald.
R. R. Angys, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay
E. 8. OLOUSTON, General Manager.
A. MacwipEr, Chief Inspector and #hperintendent of Branches.
H. V. MEreprrH, Assistaot General Manager, and Manager at Montre al.
F. W, TAYLOR, Assistant Inspector, Montreal
F. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MoNTREAL—C. W. DEAN, Assistant Manager.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire ;'hmon Winnipeg
Bellevilie Danville Shediac
Brantford Fraserville 3 -'ohnl N.W.T.
m. ‘1‘2’“&""" i A Calgary, Alberta
e gy g Nova Seotia 1o el Mee
Cornwall moncreal Amhersc Leth Alta.
% e 'l,!ovhelu- Eridge'u\rr Alta.
Fort “ Papioeau Ave. Canso Regina, Assa.
Goderich “ P St Ohaﬂ- gl:l‘i’;u Bay

*“ Beigneumns St British Col

m * West End Rr. “  DukeStBr. ,

“ Sherman Ave. * Westmount “ ' North End Emﬂw
m Quebec Lumenbturg erby
| Sawyerville Mubou ureenwoad
London St Kaymond Mahone Bay g‘m
Ottaws Warwick rort Hood ,""“
Paris Sydney ew Denver
perth New Brunswick Wolvile S W—n—"
Picton Andover - Romsland
Sarnia urst Mani ancouver
Btratford Buctouche tob&  vemon
St. Mary's Uhatham Altona Victoris
Torocto X s o

“  Yonge St. Br. Fredericton Gretna
Wallaceburg Grand Falls Oakville

In NEWPOUNDLAND—St. John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank
I GREAT BrrTAiN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montresl.
ALEXANDER LANG, Manager
Ix Tax UntTED STATES—New York—R. Y. Hebden snd J, M. Greata, agents 50 Wall St

Bank of Montresl, J. W. DeC. O'Grady, Manager. Spokane, Wash. —
Bank of Mountreal. P

BaNsERS I8 GREAT BrrTaiN—Loudon—The Bank of Engiand. The Union Bank of
and Smith's Bank, Ltd. The MM'WWIs-
tional Provincial Bank of w Li The Bank of Tad.

Scotiand—The British Linen Bank, Branches.
BANKERA IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
B.A. stional The

New York, N N Baok of Commerce in New York. Boston—'
Merchants N Baok. J. B. Moors & Co. m—mluuﬁm
The First National Baok. The Anglo-Oslifornian Lsd.

The Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches, on and after

Friday, the First Day of December next.

The transfer books will be closed from the 16th
to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be held at the banking-house, in
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER,

Toronto, 24th October, 1904. General Manager.

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3,722,350

THE DOMINION
BANK \i HEAD OFFIC"?(.’RON'TO

wiLsor D. MaTrasws, Vice
Eaton J.J. Foy, K.C, M.P.r
sbwidge,

Directors.—E. B OsLzg, M.P, President.
W. Ince W. R Brock, A. W. Austin Time

Belleville, Ont.  PFort Willism, On. ! Ont.
Boissevain Mar. Gravenhurst, Oot. Lindsay, Ont.  Orillis, Ont Oot.
Brampton, Ont. Grenfell, Assa.  London, Ont. Oshawa, Ont. Oot.
, Mag, Guelph, Ont. Madoc. Seaforth, Ont. '"h Man.
Cobourg, Ont. Hespeler. Montreal, Que.  Selkirk, Man. . €od
Deloraine, Man. Huntaville, Ont. Napanee, Ont. St Ont. :%m

Orrices 1¥ ToroNto—Corner King sod Yonge Sts.; cor. Jarvis snd Ki
Esther sod S sod

Sts., cor. Queen
Spadina Oollege d Bathurst Sta., cor. Quesn Tersnlay
e Mo.w.ch'::;«‘: e m«‘; Bloor Sts. — In connection
S e's BAVINGS BANK Department. . .,
IM“ .HM _ndo' e mvm:a all qﬁ‘iﬂ"" m?lm snd Japan.

s 3 e T G UGH. General Manager.

/
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CAPITAL fPAID-UP

 $3,000,000

THE MOLSONS 53,00
BANK |33 66,000

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, - - MONTREAL.
80ARD CF DIRECTORS :
. 8. H. Ewixa, Vice-President.
H. Markland Molsoa, 4.-Ool. F U Heashav,
Wm. C. McIntyre, James ELLIOT, General Manager
A. D. DurNroRD, Chief [nspector and Supt. of Branches
H. LookwooD and W. W. L. CaiPMAN, Ass't Insp'rs.

W, MoLsox MACPHERSON,
W. M. Ramsar, J. P. Cleghoro,

W. H. Drarer, Inepector.

Alberta—Calgary BRANCHES : Quebec -
British Colum’s Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver Market Branch Smith's Falls Fraserville
Mawnitoba Hensall St. Marys Knowlton™
Winnipeg Highgate St. Thomas Montreal—
Ontario Iroquuis Toronto St. James St.
Alvinston Kingsville East End Branch St. Catherine
Ambherstburg Lon Toroato Junct. — St. Branch.
Aylmer Lucknow Dundas Street Market and
Brockville Meatord Stock Yards Harbor Branch
Chesterville Morrisburg {Branch. Quebec
Clinton, Norwich Trenton Sorel,
Dutton Ottawa Wales Ste. Thérése de Blainville
Exeter Owen Sound Waterloo Victoriaville
Franktord Port Arthur Woodstock
AGENTS IN GREAT BRITAIN AND Corosies—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Lei Baok, Limited. Australia snd New -
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africs, Limited.

FoREIGN AGENTS—France—Societe Generale. Germany—D he Bauk. Belgl
twerp—La BO:nque d’Anvers. China u&lw—ﬂm ong snd Shanghai Bausing

3 ba—Banco N de Cul
. AGENTS IN UNITED STATES. —Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns prom ly remitted at
Couxtm lowest rates of oxm. Commercial letters of Ond::‘wd Travelers
——— —————  Circular Letrers availahle in all parts of the world.

THE Established 1n 1836,

BANK OF BRITISH | ..., corsiciae

NORTH AMERICA -
Pald-up Capital..........ccooiiammnnnnanes £1,000,000 Sterling
Reserve Fund......... ....coveveeeniiinns # -

HEAD OFFICE. — 5 GRACECHURCH STREET NDON, E.C.
A. G. Warus, oo W. S Gowosy, Manager
COURT OF DIRECTORS:

J. H. Brodie. M. G. 0. G Lubbook.
John James Oster. Richard H. H. J. B. Kendall.
Heury R. l.& E A - Whatman.
in —St. James Street, Montreal
H. STixEMA®, Genl Mgr. |J. Bumsiy, Supt. of Branches. | J. ANDERSON, Inspector.
mlu'h IN ADA St Jobn, N.B. Duck Lake, Sask.
Markoi (ub. B.) Bobeaygeon m.nm-l g ol
Hamilton, 3 Ont. wn..n:'.:'u ; ﬂrc--mdns.o.
an. y
Bartos . (Sub.) Ottaws, Ont. Belmont, Maa. Hedley, B.C.
s N el Ouk River, M Rosiand, 5.0.
- ver,
Toronto Junction mﬁr Reston, -~ uﬂhm (Sub. Boh.)
- Yards “8t. Oatherine Yorkton, Sask. Vanocouver
Weston (Sub Br.) Quebec, Que. Battleford, Sask Vietoris, B.O.
Levis (Sub Beh.) Calgary, Dawson( Yukon Dis. )
Davidson, Sask.
Drafts on South Africa and Wast Indies may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Ete.
New York—52 Wail Street—W. Lawson, J. C. Weish and W. T, Oliver, Am:.
hm—mmwllJ.WMLulu Agents.
n & Co.
Soouand — National Bank of Scotiand
[reland, Limited, and bramches,
] ion Limited.
New Zealand—Union Bark of A China and Japan— Meroantile
Bank of India, Limited. W Lgons,

ot Bank. —Credi
—Oredit Lyonnais. _Agents in Oanada for Colonial Raok, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.

HEAD OFFICE. - HALIFAX, N. S.
DIRECTORS :

Joun Y. PA\'ZANT.’Prﬂidtnl. Cuas. ArcuisaLp, Vice-President
R. L. Borpex, G. S. CamrseLL, J. W. ALLisoN,

L Hacror Mclxnes, H. C. McLeon;

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeoo, Genecral Manager.

D. Warsrs, Supt. Branches. Gro. Sanperson, Inspector.
C.“ A. Kswngoy, Inspector.

BRANCHES :

Nowa Sootia—Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Gilace Bay, Halifax, Kentville, Liverpool, New Glasgow, North S*&wy.
Oxford, I!nﬂbofo. Pictou, River Hebert, Stellarton, Sydney Mines, Truro

Westville, Windsor, Yarmouth.
British Columbia—Vancouver.
| New Brunswick —Campbeliton, Chatham. Fredericton, Moncton Newcastle
i Port Elgin, St. Andrews, St. George, St. John, St. Stephen, S Woodstock.
|
|
|

Prince Edward Island—Charlotte- Northwest Territories—Calgary,
town and Summerside. Edmonton, Strathcona, Wetaski-

—Arnprior, Berlin, Hamilton, win.
Ottawa, Peterborough, Toronto, Newfoundland —Harbor Grace and
King St. and Dundas St. St. Joha's.

West Indies —Kingston, Jamaica.
United States— Boston and Chicag©

Quebec —Montreal and Faspebiac.
| Manitoba—Winnipeg.
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)
Marine, and General Assurance,and the Westminster Fire Oi-
fice, and for this purpose the nunibes of directors and the num

er of Alliance shares would be ificreased. It is proposed

to takeé over the Alliance Marifie and offer its shareholders

50,000 new shares, of £13 edath &= £0650,000. A sum of
£350,000, or £1 per share would be added to the paid-up
capital of the company, and the j(balance of the funds

led, tofithg company’s reserve It

y that the ince Matring directors will join the
board of the Alliance Limited.}: Various meetings of mem
ers of the Westminster and the [pther companies will be
held about November 29th to B3ist, and if they agree, the
basis of amalgamation as aboye joutlined will be carried
ut. It is understood that the?Caunty. Fire Office and the
Provident Life are the other §wq| companies to be taken
ver But it i1s by no means ¢ertiin that the County Fire
Office will agree.
aawn

It 1s shown by the official réturn for the mining in-

try in Great Britain and Iteland that during the past
year 877,057 ipersons were employed therein, the number
working regularly underground heing 698,067, or almost

eighty per cent. There were §,45§ persons under fourteen

 years of age employed in miging; 6818 of them under-

ground; but the number is degredsing since the Employ-
ment of Children Act came intg foirce, and last year only

- thirteen girls were found labofing in mines. It looks as

if the mncreasing use of electrigity! in mines has increased
the mumber of fatalities. The presgnt return shows that in
1904-5 there was an. increase ¢f seven in the number of
ccidents and ten in the lives 19st {in mines and quarries in

last twelve months. The total of accidents was 1,158,

ne

which involved the loss of 1,202 lives

aan

\ despatch from Halifaxdafed 15th inst. stated that
a serious condition of affairs existed in the islands of St. Pierre
ind  Miquelon, south of Newfoyndland. These French
islands have a population of si¥ thousand. The failure of
the fisheries, add the cuanﬁvnt dullness of trade, has
caused great destitution, and the iphabitants see starvation
staring them in the face unless the French Government lends
a hand towards improving busdiness and other conditions
The residents have commenced #to emigrate to Canada, and
return to France. Over six Imnarc(l are said to have arrived
at Sydney already this fall, and all tell the same story. A Hali-

Crain Loose-Leaf
Systems

Our.systems have stpod the test

Pppaciey

of years, and are the stabdard of ex-
ellence throughout Canada to-day.

We were the firstt ta manufacture the End
absolutely secure

It i1s a fact

ToroNTO OFFICE,

18 Toronto St

Screw Binder in Canada—the only binder that locks

that our systems are found in mostly all the ]zirge
Financial Institutions and Banks.

Write us or call at our agencies for further information

The Rolla L. Crain Co., Limited,

fax writer says that these islands might be joined to Canada,

but to this it is replied thattor IFrance to give them up would
mean to abandon the bank fisheries ol the North Atlantic,
something which France is little likely to do. She has always

regarded this calffug as a most important one, ‘nd gives a
f fish exported to a foreign

cash bounty on every quintal
country. as Canadian fishermen know to their cost

aaa

Mr. R, Dawson Harling advises us that according to
the Manchester - “Evening News” of 23rd October, the
United States Government has divided England into two
¢onsulate general districts, with London and Manchester as
the headquarters of the southern and northern divisions
respectively. Manchester has doubtless been chosen as theg
headquarters of the northern area because of its geographi-
cal position as the centre ol a great distributing field for
American products. Official reports and notifications from
or to the United States Government relating to-the North
of England will now come and go through the consulate
general office in Manchester instead of through the London

Consulate General

aaa

The present year is the greatest in the lletur'_\' of the
lake marine trading to Lake Superior. This is shown by the
figures of traffic through the Canadian and American canals
at Sault Ste. Marie river. During last month the west and
east-bound freight passing through the Canadian Soo canal
was 502,243 tons. The number of vessels passing through
was 712. The freight record shows that nearly 6,000,000
bushels of wheat passed through on the |way east, while
there were 1,183,658 bushels of other kinds of grain. The
other east-bound shipments composed copper, building
stone. flour, iron, lumber and silver, making in all 483,673
tons. Westbound the shipments were coal, grain, iron and
salt. the total being 108,270 tons.” The passenger traffic in
the Canadian Soo was larger than in the American So00
Already the tonnage passing through the St. Mary’s canals
has passed the record of the greatest year in the history of
the lakes, and there are still two months before the season
closes. The total net freight tonnage to the first of No-
vember was 37,003,630, as compared with 1902, the next
best year, when the total for the season reached 35061.146
net tons. If business continues during November and De-

1l

for the

cember in the same volume as last year the to

yresent vear will be over 48,876,000 net tons
7

MoNTREAL OFFICE, WIiNNI O I

74 Alliance Building Sylvester Willison Bidg.

Ottawa, Canada. |
i
|
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The Bank of Toronto.
Dividend No. 99.

Notice is hereby 'given that a Dividend of FIVE PER CENT
for the current half-year, being at the rate of Ten per cent. pe',
annum, upon the Paid-up Capital of the Bank, has this day been
declaved, and that, the same will be payable at the Bank and its
Branches on and after .

Friday, the Ist day of December next,

The Transfer Books will be closed from the 16th to the 30th
of November, both days inclusive ’ —
The Annual General Meeting of Shareholders will be held at the
Banking House of the Institution on Wednesday, the Tenth day of
January next, the Chair to be taken at noon.
The Bank of Toronto, Toronto, D. COULSON,
25th October, 1905

General Manager.

Imperial Bank of Canada.

- R T R R R AT $3,650,000
Reserve Fund, ........................ $3,650,000
7. B MEnsrry DIRECTORS:

B R W,

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS

WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFICE, - - TORONTO.
BN B WU i sisaesiivinres

*

...... General Manager,

B BRAE. « s nmeidssvone .. Assistant General Man
........ ager.

W. Morrar, 4 A e D PP A Al «.vs+.Chief Inspector. "

R A TR icouien « .+ .. Inspector,

BRANCHES
Ingersoll, Ont.
Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man

Revelstoke, B. C.
Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.
Trout Lake, B. C.
Vancouver, B, C,
Portage La Prairie, Man. Victoria, B. C.
Port Colborne, Ont. Welland, Ont.

Broadview, Assa.
Calgary, Alta.
Cobalt, Ont. N. Battleford
Cranbrook, B. C. . North Bay, Ont.
Essex, Ont. Ottawa, Ont.
Edmonton, Alta.
Fergus, Ont.

Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.

Golden, B. C. Rat Portage, Ont. Wianipeg, Man.

Hamilton, Ont. Regina, Assa. Woodstock, Ont.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.

|
|
|
|
|

Union Bank of Canada.

Dividend No. 78.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent. per annum upon the Paid-up Capital
Stock of this Institution has been declared for the current
half-year, and that the same will be payable at the Bank

and its Branches on and after

Friday, the First Day of December Next.

The Transfer Books will be closed from the 16th to
the 3oth of November next, both days inclusive.

By order of the Board,
G. H. BALFOUR,
General Manager

Quebec, October 21st, .1905.

Capital Paid-up, $3 000,000
Reserve Funds, - 3.308.743

Thos. E. Kenny, Esq., Presideat

Thos. Ritchie, Eag., Vice-Pres't

Wiley Smith, Esq., H. G. Bauld

H. S. Holt, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, Que.
E. L. Pease. General Manager; W. B. Torrance, Superintendent ot Branches

OF CANADA. _[iEEiiss

FRANCE,—Crédit Lyonnais. { . A
NEW YORK—Bank of the Mashattan Company. e e o - DU afine, R s  Susmenids PS5
CHICAGO—First National Bank. I Bathurst, N.B. . . N.S. Oxford, N.S. Sydney, C.B.
. | Bri ter, N.S. Louisburg, E.B. Pembroke, Ont. Tcronto, Ont.
Founded 18:8. Incorp'd 18as | cn."mo“.p.u Lunenburg, N.S.  Pictou, N.S. Truro, N.S.
T“ Head Office, Quebec ; Cumberland, B.C. ~Maitland, NS.  * Pt Hawkesbury, x5 Vancouver, B.C
E QUEBEC Capital Authorized... $3. e o P?g = tr-l G g::lon.ngc » \a.t. Plras'an(
Capital Paid-up ...... #sooeoo | Dalhowsie, N.B. ontreal, Que. and, B. v B 1
v el sl 1,050,000 Dorchester, N.B.  Montreal, West End Sackville, N.B. ernon, B.C.
""""" - Edmundston, N.B. Nanaimo, B.C. St. iohn. N.B. Victoria, B.C,
R, oo g gy Fredericton, N.B.  Nelson. B.C. "~ St Joha's, Nid,_ Westmaunt, P.Q.
Breakey, Eaq., President Grand Forks, B.C. Newcastle, N. bubenacadie, N.S. “ Victoria Ave
Joha THMLEQM&M Guysboro, N.S. New Westminstcr, St. Paul (Montreal), Weymouth, N.S.
inapard Lemoine W. A. Marsh Vesey Boswell Edson Fitch B.C. Que. Woodstock, N.B
Quedeo Su. Peter 8 Brauches Tuos. -“’slzo"“u'n | M Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; Matanzas, Cuba;
- Upg Town Thetford Mines, Que. Gco% Beaucw, Que. rrespot
LE“! -h;.n';e Que. -rml‘(::{_qu.' (Schy)sVL\ Heury, me N.G'r::'ﬂk;n:lv. Bank of Scodng: Frlnoc.‘C.r:rit, Lyonnais, Germany, Deutacke
luu‘;rlvd BLJ-:nC St Three Rivers, Que. Bhvmes'ln Fals, P.Q Bank. in, Credit Lyonnais. China and Japan, Hong Kong & b;lnnghd
- St. Oatherine K.  Pembroke, Ont. 8t. Romuald, Que. Banking poration. New York, Chase National Bank. Boston, National
Ottawa, Ont. Thorold, Unt Sturgeon Falls, Ont. Shawmut Bank. Chica*:iolllmon Trust and Savings Bank. San Francisco,
Ville Mari+, Que First National Bank. Bw Marine National Bank of Buffalo.
] London, England, Bank of Scotland. New York, UN.A., ts Bank of
Rritish North Hanover National Bank, New York State National Bank, Albany,

N.Y. Boston, National Bank of the Republic.

THECROWN BANK
OF CANAD

DIRECTORS
President, Edward Gurney Vice-President, Cpar!es Magee ;
R. Y Ellis, Chas. Adams, Lt. Col. Jefirey, H. Burland John L
Coffee, John M. Gill, John White.
Firms desirous of opening accounts are requested to
cate with

AUTHORIZED CAPITAL,

$2,000,000.00.
Head Office, Toronto.

communi

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00 Capital (fully paid up). $2,500,000.00.
Rest and undivided profits, $2,573.333.00,
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLA EN, Vice !’r.-‘udem.
H. N. Bate Hon. George Bryson H. K I'L'.n", J l\\ ';r:lwr
John Mather. Denis Murphy. George H. Perley ¢ 1 l -
George Burn. General Manager. ; D: M. Fiani , Asst. Gen, Mgr
L. C. Owen, Inspector.
Fifty Offices in the Dominion of Canada

ywn in Canada, and throughout the world

Correspondents in every banking &
This bank gives prompt attention to all
CORRESPONDENCE INVITED

banking business entrusted to it.

The Metropolitan Bank.

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of Two péy cent. for the quarter ending
December 3ist next (being at the rate of Eight per centinper anaum), on the Gapital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Second Day of January, 1906

The Transter Books will ‘be closed from the acth to gist of December, both days
inclusive

. By order of the Board,

Toronto, Nov. 21st, 1905, W. D. ROSS. General Manager

The Traders Bank of Canada

Dividend No. 40.

Notite is hereoy given that a Dividend of Three and O r Cent. upos
the Capital Stock of this Bank has been declared for the current half-

vear, being at the raté of Seven per Cent. per annun the same will be

paid at the Bank and its Branches, on and after
Friday, the First Day of December next.
The Transfer Books will be closed from the 16th to the joth o« No
vember next, both days inclusive.
By order of the Board
The Traders Bank ot Canada. H. S. STRATHY,

Toroato, 13th October, 190 Géneral Manager
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The Securities Corporation of British Columbia,

Incorporated Under The British Columbia

_FRANK S. BARNARD, Chaigman, Victoria, B.C., Director of The B.

WILLIAM FARRELL, Vaficauver, B.C., President of B.
PATRICK DONNELLY, General Manager, Vancouve

THE MONETARY TIMES

Sy

LIMITED.

Oom;anbs Act of 1897, Chapter 44.

HEAD OFFICE: VANCOUVER, B. C.

AUTHORIZED CAPITAL: $1,000,000 in 10,000 Shares of $100 Each.
|| DIRECTORS :

C. Electric Railway Co., Limited.

DAVID R. KER, \'iclwrx.n',: B.C., President Brackman-Ker Milling Co-, Limited

RICHARD HALL, M.P.P.£ Victoria, B.C., Director ol the Victoria Sealing Co., Limited
ROBERT KELLY, Vancouyen, B.C., of Kelly-Douglas Co., Wholesale Grocers.

HON. F. L. CARTER-( OTTON, M.P.P., Vancouver, B. C.. Managing Editor of The News-Advertiser.
3. C. Telephone Co., Limited.

" B.C., late Manager Great West Per. L. & S. Co..for B.C

SOLICITORS:

BANKERS:
Barnard & Rogers, Victoria, B. C.
Bank o’ Montrea’ Tupper & Griffin, Vancouver, B. C.

OBJECTS:

. To guarantee loans 7. To transact such financial business as

. To issue Debentures. may seem sale and profitable, much of
which Chartered Banks are precluded from

| engaging in under the Banking Act

1. To carry on a (}encrat' Trust and |

3
Guarantee business 3 4
2. To loan money on advantdgepus terms B. To administer trusts of all kinds.
on first class security including real estate. | 6. To receive money on deposit

; MANAGEMENT.

The Directors of thBe (Corporation have been prominent in the business
years and are t'::oroughly conversant with local conditions, thus insuring carefu
over the investments and Business to be transacted by the Corporation.

1 ADVANTAGES.

This Corporation uéord:. an opportunity for the small investor, by becoming a shareholder, to earn sub-
stantial interest on’ his mpniey. while his security is unquestionably gilt-edged and will enhance in value as the
business of the Corporatibn grows with our rapidly developing country.

Large sums of monky are lying in our Savings Banks drawing only 3%.
becoming shareholders in thig Corporation are afforded the same opportunity as

their money out at a ):00?1 rate of interest.
SHARES.

These shares which aré of the par value of $100.co are offered for subscription at ($110.00) one bundred and ten dollars, pay-
able on application, $10.00 for the premium and 10% on the par value of the shares, and thereafter to be subject to a call of not more
than 5% per annum until fully paid. The shares may be paid in full at any time after allotment. Five per cent. interest will be al
lowed on payments in advance of calls, until such time as the subscriber shall elect to receive in lieu of interest such dividends as may
be declared by the Corporation. | It/is not expected that the Corporation will need to call more than the first 20%, as many applicants
will voluntarily pay up their shires so as to receive the guaranteed 5%, This will give the business man an opportunity to participate

- '

in the speculative value of shares in a first-class financial Corporation without investing a large amount of capital.

Reasons Why You Should Invest in This Corporation.

1. Stock in Trust and [Seeurities Companies has proved to be one of the most profitable of stock investments
2. There is a great -»;u-ni‘ng for a Trust Company in British Columbia. i

3. The affairs of the €:')r[)«'r:utl'v11 are subject to inspection by the Lieutenant-Governor-in-Counc §

The liability of the sHareholder is limited to the amount (if any) unpaid on his shares

The following figures fare published in- the Novem ber (1904) issue of the “Business and Finance

life of the Province for many
| and experienced supervision

Savings Bank depositors by
the large Capitalists for getting

Journal” as

n &

showing the earning pbwers of various Trust Companies
Last bid or Sale

Name. | Caprtal Surplus. Dividends. Price of Stock of $100

g Par Value,
Central Trust Co... .§.: revscnssancanen. . +. 81 000,000 $10,881,416 60 per cent £2.050
Farmers Lodan & Trust Co......covvvevneiann 1,000,000 6,185,149 30 per cent. 1,500
N. Y. Life Insurance &{Trust Co.............ous 1,000,000 3.514,863 10 per cent 1,850
Union Trust CoO.e.e... fliiioeeresiinnssnancones 1,000,000 6,587,532 32 per cent, 1,400
United States Trust Cd....cccvvevrvssnense oo s e 2,000,000 11,152,346 40 per cent 1,600

6. The organization expense$ are limited as will be seen by referring to the contract with the B. C. Finance Company, Limited.

LIMITATION OF EXPENSES.

The Corporation bas e tered into a contract with the B. C. Finance Company, Limited, whereby that Company has agreed
to subscribe for 100 shares in the Capital stock of the Corporation at the price of $105.00 per share, and to advertise the prospectus
and act as the broker of the (‘qlporntion in selling its shares. The Corporation in consideration of the foregoing has agreed to pay, in
cash or fully paid up shares, @t the option of the Company, to the said Company, a commission at the rate of 5 per cent. on the i:)ar
value of all shares in the Corpofation; sold by the company at the price of $110 per share. No commission will be paid in respect of the

hares subscribed for by the (;ompany. so that the Corporation will net the same amount for the shares subscribed for by the Com-
. as for the shares sold ati§rro. The Directors and Promoters of the Corporation, other than P, Donnelly, are all Shareholders
“ompany, and as such will be entitled to participate in such commission and other assets of the Company pro rata. The above
ion of five per cent,, th§ Government fees and legal charges of incorporation will be the only expenses of (')rganl./a(i()n The
at which the sharesare sold will more than cover these amounts, so that the (‘urporatind will be in a position to commence

h its capital unimpatred and a substantial reserve fund

sY BSORIPTIONS +Subscriptions for these shares will be received at any B. C. branch of the Bank of Montreal, or at the

al in Quebec, Montreal, Ottawa, Toronto, London or Winnipeg. '
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LIABILITIES

CAPITAL
STATEMENT OF BANEKS acting
under Dominion Gov't | charter, - : Bal. due to
- < of r cen RS
for the month ending 31st October Capital Capital Sub. Capital A Ressevs of last Dividend| Notesin Des. Sov. sl
1905. ' authorized scribed. paid up Fund. declared circw's .Mv:z:;‘:‘l
1| Bank of Montreal . 4 $14,400,000 $14,400,000 $14,400,000 $10,000,000 10 $12.996,1581 $553.439
2 | Bank of New Hvum\\uk 3 500,000 500,000 500,000 800,000 12 479.977 37,205
3| Quebec Bank ..,......i..H 3,000,000 2,500,000 2,500,000 1,050,000 7 2,010,606 16,368
4 | Bank of Nova Scotia . i.. 3,000,000 2,340,900 2,340,400 3,744,640 10 2,268,078 254,967
5 St. Stephen’s Bank .......§. ... 200,000 200,000 200,000 45,000 5 167,075 12,756
6 | Bank of British North \mcru Rl 4,866,666 4,866,666 4,866,666 2,044,000 6 4,156,108 14,874
= | Bank of Toronto .......... B, 4K 4,000,000 3,467,400 3,436,965 3,736,965 10 3,138,019 45,263
81 Molsons Bank it 4 T Bkl iad iy o 5,000,000 3,000,000 3,000,000 3,000,000 10 2,835,425 27,272
0 [ Eastern Townships Bank .. §. ..L..... .. 3,000,000 2,500,000 2,500,000 1,500,000 8 2,262,065 29,254
10 | Union Bank of Halifax ... 8. .. ........ 3,000,000 1,336,150 1,336,150 970,000 7 1,225,851 25,505
11| OntarioBank ............ RVE EER RS 1,500,000 1,500,000 1,500,000 650,000 6 1,4 'l"”" 20,852
12 | Banque Nationale ........ .. 2,000,000 1,500,000 1,500,000 500,000 6 1,486,380 13,462
13 | Merchants’ Bank of Canada §i. .. ....... 6,000,000 6,000,000 6,000,000 3,400,000 7 5,644,644 227,061
14 | Banque Provinciale du Canada 1,000,000 846,537 823,324 Nil 3 822,939 5,573
15 | People’s Bank of New Brunswick 180,000 180,000 180,000 175,000 ) 147,614 7,943
16 | Union Bank of Canada .... 8. .......... 4,000,000 3,000,000 3,000,000 1,300,000 7 2,950,960 1,156
17 | Canadian Bank of Commercé " s 10,000,000 9,935,300 9,926,290 4,022,604 ] 9,163,136 254,553
18 | Royal Bank of Canada [...§.......... 4,000,000 3,000,000 3,000,000 3,000,000 8 2,909,780 105,659
19 Dominion Bank ........... J 5 4,000,000 3,000,000 3,000,000 3,500,000 10 2,848,201 33,620
20 | Merchants’ Bank of Prince l‘d\\drd l\land 500,000 344,073 344,073 206,000 8 320,165
21 | Bank of Hamilton . ... AT R R 2,500,000 2,464,600 2,435,710 2,435,710 10 2,239,021 27,527
22  Standard Bank of C omada. . 1. ll:... 2,000,000 1,000,000 1,000,000 1,000,000 10 956,446 20,633
23 | Banque de St. Jean........ L. eies 1,000,000 500,200 299,270 10,000 6 171,553 o v
24 | Banque d'Hochelaga . .... B.idse o 2,000,000 2,000,000 2,000,000 1,200,000 7 1,956,990 19,600
25 | Banque de St. Hyacinthe .. 4......... 1,000,000 504,600 329,515 75,000 6 325,690 1 iie
26 | Bank of Ottawa ........... Bddle coses 3,000,000 2,500,000 2,500,000 2,500,000 94 2,341,059 42,745
27 | Imperial Bank of Canada .. ... ... 4,000,000 3,810,700 3,710,756 3,710,756 10 3,460,342 36,543
28 } Western Bank of Canada .. & .......... 1,000,000 550,000 550,000 250,000 7 515,440
29 | Traders Bank of Camada .. .......... 3,000,000 3,000,000 3,000,000 1,100,000 7 35 '.‘H“
30 | Sovereign Bank of Canada :........... 2,000,000 1,625,000 1,610,475 477,632 6 790
31 | Metropolitan Bank. . el 810 IRSel 2,000,000 1,000,000 1,000,000 1,000,000 N 02 vl 862 ...
32| Crown Bank of Canada . ..J. .4........ 2,000,000 781,300 713,651 Nil 513,915 ..
33 | Home Bank of Canada. ... ..... 1,000,000 586,600 361,580 Bil: | Reeeyesesss o] oo detocsnn
Yol . . ileiasse R Ry | 100,646,666 84,740,026| 83.864,828 57,493, 307 76,890,863 1,847,3)2
i |
| |
i | ASSETS
o EREEY: l Demand Balance Bal ) ol
| Deposits deposits due from | S :"C“'
| with Notes of | 1oans or at agents of gt tng Dominion Railway
Dom. e 3 to other | notice Bank t“h'mi;‘k Govern . and
; | specte: Dominion | Gov, for Ch s | banks | orona or from - tfe ment Public and other
BANK | Speesies Notes. security - eoq(:: in fixed day other oF om deben- Municipa: Bonds,
g of note f‘;) nh!' | Canada with banks, Bmh" tures or | SecuUrities | ot entures
, circula- ANKS. | secured other etc., in anks or stocks. and Stocks
£ | tion. Banks in United o
‘i | i’ Canada Kingdom. abroad.
1/ Bank of Montreal 5.089,1521 7,221,980 507,000 3,369,500'163,000 15,763 3,745,653 2,293.384 432,244 311,109 7,538,008
2/Bk. of New Bruns'ck 119, 205,174 25,000 88,185 77,263 265,549 47,127 112,976 _’Rll,hN
3/Quebec Bank ...... 323,852 390,801 84,113 604,559 109,273 = 230,706 150,633 127,655 775,580
4/Bank ot Nova Scotial | 1,575,463 1,569, -»"I 39,512 1,411,278 991 200,535 1,472,160 555,974 1,471,464 2,952,272
5 St. Stephen’s Bank . 21,531 19,9 11,500 7.801 45,467 103,885 ... ... . 20,000
6/Bk. ot Br. N. \melu.« 903.896 1,995,7 586,361 732,415 17,772 25,672 510,673 1,051,903 1,326,588 213,170
7 |Bank of Toronto 654,437 I.S-)-.UM 138,000 1,064,594 4,672 . 1.032.193 31.710 3,292,275
8! Molsons Bank 504,503 1,435,600 135,000 836,439 241,024 193,663 798,629 1,325,396 1,511,317
9|E. Townships Bank.. I.'»h,(jn 1,027,009 103,000 659,919 889,809 126,134 976,903 281,400 134,366
10| Union Bk! of Halifax .‘»:i:l.@t)? 557,512 71,211 309,275 22,859 634,937 313,747 239,600
11Ontario Bank 137,461 572,434 70,000 594,453 561,024 50. 000 149.276 1,114,353
12| Banque Nationale... NU,*?Q 704,946 75,000 600,373 19,953 63,710 ola-o o 0N
13/ Mer. Bk. of Canada 1,000,465 2,507,474 240,000 1,990,322 211,900 453,110 : 205.912 1,020,672 5,956,943
14 Bk. Prov. du Canada 13,848 25,557 41,010 - 168,178 147,451 6,395 77,074 615,568 461,111
15 People’'s Bk. of N.B. 12,839 44,343 9,000 5,051 171,948 3,240 13,869 36,307 5,000 10,317
16/ Union Bk. ot Canada 372,842 1,834,364 125,000 1,235.659 231,059 206,176 1,042,020 } 52,266 15,000
17 Canadian Bk. of Com. _'..35- 3,998,807 400,000 3,191,412 18,424 3,208,495 1,801,333 188,007 735,608 4,646,189
18 Roya' bk of Canada 133 1,392,235 130,000 2,136,6/0 106,024 1,274,127 370,160 2;691,683
19/ Dominion Bank.. I.U‘.M,?zﬁ“ 1,237,394 150,000 1,729,838 499,822 1,578,278 91.019 670,108
20 Mer. Bk of P. E. | 33,085 69,557 15,000 30,574 72,509 39,838 39,346 . SO PR e~
21| Bank of Hamilton 463,303 1,784,812 115,000 1,097,383 858,884 694,181 28.113 2.678.715. 908,280
22 Standard Bk. of Can, 243,954 677,128 50,000 663,845 259,479 202,895 78,968 1,332,444 638,322
23 Banque de St. Jean '.!-E‘| 7,194 8,292 1,764 1,58 . 11,78 . .
24 Banque d'Hoc helaga 215,306 770,075 93,000 906,456 101,212 263,412 1,084,089 832151 396,743 3,000
25 Ban. de St. Hyacinthe 7,967 12,624 17,250 23,181 19,386 9 825 B g
26 Bank of Ottawa 604,615 1,038,402 25,000 916,146 85,037 169 295 04340 954.974 474,964
27 Im. Bk. of Canada 842,782 3,378,200 150,000 1,690,365 190,335 1,931,502 441,112 1,739,129 1,471,000
< W. Bk. of Canada 34,400 29,551 23,504 50,070 1,111,683 89396 198171 476735 220,788
) Traders Bk. of Car '_'.’»\,.?;.3’4 1,528,356 l_“.”"“ f?‘.‘l'; 266,749 704 402 641.843 $27.038 197,836
0 S Bk. of Canada 140,605 986,104 70,000 559,200 109,301 255,399 507 26.481 764,164
| Metropolitan Bank. 71,311 229,916 46,523 216,203 187,230 $6.510 "4-’““ 541,829
2 ( wn Bank of Can 31,519 149,715 Il.lfr! 114,446 4IH 6 116.831 ,,-_):m',,; 140,002
3 Bank of Can | 2,000 342,246 3,22 10,068
[ota 20,157,880 39,254,738| 3,841,520 27,578,519 374,900 8 431,852 9,212,549 19,849,856 8.356.672 |~u,:‘..’.1_7c7|.'.l 40,142,320
rn of Canadian Bank.of Congmerce. Amount under heading ‘‘Other assets not included under foregoing head - i
" 1eads cludes gold bullion.
) eturn ‘of Bank of British North ftAmerica. Amount under heading “Other assets not in¢ luded under foregoing heads - ‘ g9
for the l»m son City Branch are L-b]ﬁen from the last returns received., viz.: 14th October, 1905 N regoing heads,” includes bullion. The figures

|
4

Bal. due t« Deposits by the
Provincial Public payable
Governments on demand

1,090,611 26. 187,653
997,789

104,000 4,358,672
81,883 9.173,712
168,676

233,025 6,674,696
204,339 6,645,047
201,563 5.340,903
8,630 2,635,377

162,127
176,415

64,003
150,997

1,038,148
2,887,448
1,832,014
7.340,785

185,192 486,039

! 236,199
1,207,002 7,252,635
797,766 18,995,919
86,127 4,620,759
141,707 9,507,132
A T 247,801
532,801 5,527,776
139,954 3,387,842
33,124 24,190

3,111,488
75,964
3,869,32:
8.5564,421
844,379

51,978
20,868
170,911
848,476

61,943
108,938
80,304
62,124

7.006,898 150,868,116
Call and
Call Short
Loans on | Loans ~
Bonds else- ¢ [u:
and where -
Stocks. than in
Canada
. 37,961,908 74,8
608, 663 525,000 R
2,308,285 1,200,000 7.
3.517.675 2,786,200 10§
. 5
2,786,398 5,561,335 135,]

2,567,696

1,000,000 19.:

3.789.058 17,
321,701 ' By
231,200 6,
510,196 12,
491,636 8,

5,648,058 4,310,053 21.4

1,114,694 l,!

i

1,013,846 1,400,000 18,4

3,035,426 5,161,590 604

1,882,337 2,274,855 14,

4,574,145 5,

1,

1,488,599 17,

393,257 11,
L

829,975 10,:
R

1, I!..| 100,000 17,
19,

- &

17,

9,

3y

1

48,164.851 62,250,939 450,



Bal. due to
Dom. Gov. after
deducting
advances,

$553,439
37,297
16,368

13,462
227,061
15,573
7,943
1,156

254,563
105,659
33,620

T 19,600
| 42,745
; 36,543

Rnll:ly
an
::,d other
'w; Bonds,
Debentures
and Stocks
109 7,538,008
976 280,614
655. 775,5
464 2,952,272
als 20,000
588 213,170
710 3,292,27
396 1,511,317
400 134,366
747 239,600
276 1,114,353
672 5,956,943
568 461,111
000 10,317
266 15,000
608 4,646,
683 2,803

108 2,727,5

15 ' Asim,'_nm
444 638,322
743 3,000

974 474,964

129 1,471,005
735 220,782
038 197,836
181 764,164
Lo00 541,829
(66 140,002

051 40,142,320

llion.
1. The figures

e
\\

Deposits by the

Deposits by the

Deposits

LIABILITIES

Balances

Loans from due to other

A ) »
MONETAR

b TIN

Balances due
to agencies of Bals. due to bank |
agencies or other not included

Li

abilities

Bal. due to Public payable elsewlere P o " pank, or to y Director
Provincial Public payable after n'c)nlyce or than ‘ul; [vh‘:l- h.";k Bank ”‘, other banks banks or agencies under L TbO:‘ ua}::eline:
- on demand 3 in Canada Canada in . iabilities.
{ Governments on a fizxed day. Canada. secured daily or agencies = out of Canada or | foregoing
| ’ ,A“‘.h‘m’"\ in United Britain. heads.
Kingdom R v 5
1.090,611 26.187,653 r‘-t.l*‘-:.'{l? 25,644,989 TN R NG LY 701 132,326,317 557,000 1
[ ‘.M.h . Y Ay | \‘:..HJ 149,549 9,34 R LR 4,456,511 214,106 2
104,000 4,358 4,005,440 134,926 112,378 o - 29,868 10,772,460 138,012 3
S1,883 9.173,712 10,124,190) 3 291,854 . 346,327 334,716 772 25,876,504 324,315 4
- gt 9,840, . » 3,779 29 583,401 20,481 5
233,025 6,674,606/ 11,171,057] 1,804,622 518,468 24,955 283,992 10,644,685 35,526,5'3 Nil | 6
204,339 6,045,047 13,211,285 264,347 $2.419 13,045 150 23,604,817, 981,391/ 7
201,563 .»,.H‘-l.g‘_"j 14,825,243 . 164,672 21 113.748 9.049 23,518,299 413.51! 8
8,630 2,635,377 9,000,124 ) : B 14,025,452 182 607 9
sy 1,088,148 505,158 527,965 101,936 19,730 X905 8,747,676 533,321/10
176,415 2,887,448 9,151,968 . . 14,085,919 8,500 11
64,093 1,838,014 5,671,408 v 85,938 : . b, 9,059,297 413,900 12
150,997 7,340,785  21,1%8,675 20,865 1,447,471 1,138,996 104,861 716 479,120 13
185,192 486,039 2,090,942 323,662 1,994 3,926,344 Nil (14
B o le 236,199 261,529 193 653,779 142,749 15
1,207,002 7,252,635 11,066,190 ... .. 65,245 . _ 22,546, 189 575,150/16
(4 797,766 18,998,919 43,452,138 7 445 354 167,381 11,926 36 81,095,020 1,074,693/17
\ 86,127 4,620,759, 11,537,104 7,938,514 44,033 643.691 521,469 1.600 28. 408,740 330,342/ 18
' 141,707 © 9,507,132 22,321,115 .. .. TR PR G | (SSent o 25,329,731 570,000 19
1 ‘oosens 247,801 743,313 Sy . 9.8 1,321,115 135,423 20
532,801 -'".-’—"31.‘ 76 14,919,217 $1,985 o 23,437,739 136.341(21
{ 139,954 3,387,842 9,193,479 .. ..... 043 944 o7 14,740,371 2 10022
33,124 24,190 7 K SN | ISP RPN I NI I hiet SIS (B (. T 10,021 483,491 2932923
51,978 3,111,488/ 7 394 83) 15,703 156,961 12,711,553 432,17124
_ 20,868 75,964 590,897 5,783 1,019,203 33,908 25
‘- 170,911 3,869,322 13,350,535 ST AT MY B R iR HEE 19,774,574 249,327 26
848,476 8,564,421/ 16,378,855 10 (ERSRINE J AR ¢ A LY 29,397,983 240,374 27
----- 844,379 3,268,151 saaes Joses 87,438 2,380 4,717,790 8.233/28
61,943 4,549,086 12,917,399 ... .....|......... 3.425 585.880!..... 20,770,665 143,276/29
# 108,938 3,012,521 6,766,807, . . .. | 269,798 620,223]... ..... 3 12,338,079 69,157 30
80,304 717,526 1,568,075 .. 218,781 162,804 . 164 3,699,518 163,998 31
62,124 557,207 1,157,431, 33,835 T SRR MR G (R G 2,425,711 69,957 32
..... W 133
i 7,006,898 150,868,116| 349,822 859 47,077,167 323,662 5,933,696; 6,097,460 1,824,646, 10,953,077 658,645,8: 8,665,792
\ ‘ T
{ ASSETS
! = Other Greatest |
> Real Mort- | Average amount of |
Call (,gl.ll:‘n‘d Current Loans to Estate Kug:on “““’ A"""‘ amount of Notes in
Loans on Loans Loans Provin- | oo rque -| OWDed | real Bank e amount of | pominion circula-
Bonds | else T elsewhere | cial Gov- debts. by estate — - - -~ “Peid. Notes tionat
‘:d whess Loans than in ern- ebts bank not| sold by | Promises ;'mdcr assets. , he = heid any time |
Stocks. than in Canada ments. bank | the x‘;‘lﬁie. l::)‘:l‘lh durinhg du;m‘ |
Canada premises| Bank Sads. ‘ month. M(o:m
27.961.90% 74,973,820 10,300,100 1,141,589/ 407,585 100,000 600,000 2,301,284 158,473,172 5,172,462 6,451,81512,996,181| ]
6086631 525,000 2044,600 255,137 24,670 8870 |......fYe0s Ve e 5.719,408 120,250 211,839 494,437 2
| 9308 285 1,200,000 7,710,648 ........ 160,914 16,561 2,606 33,236 254,711 104,932 14,589,073 320,625 443,150 2,046,756 3
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| 48,164.851 62,250,939 450,413,017 29,125,309

J.

M.

COURTNEY,
Deputy Minister of Finance
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The Merchants Bank of Canada

Notice is hereby given

That a dividend of 3} per cent. for the current
half year, being at the rate of 7 per cent. per
annum upon the Paid-up Capital Stock df this
Institution, has been declared, and that the same
will be payable at .its Banking House in this
city, on and after

Friday, the Ist Day of December next.

The Transfer Books will be closed from the
¢ 16th to the 3oth day of November next, both

days inclusive. ‘
By order of the Board,

E. F. HEBDEN,

Acting General Manager.

Montreal, 24th Oct., 1904.

Incorporated by Act of Parliament

The Quhmign PARDE R ek

as q ﬂk Executive Office, Montreal.

of Canada

om—
D. M. STEWART,
and Vice-PresipENT and
GeNgrAL MANAGER.

Stirling
BRANCHES IN ONTARIO Stouffville
Amberstburg  Exeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Baden Havelock Newmarket Thorndale
Belmont Hensall Ningara-on-the-Lake Toronto
Berlin Linwood Otta * Market
Burk's Falls London - Market Branch “ Labor Temple
Claremont Markham Perth Tweed
Clinton Marmors Rockland Unionville
Crediton lmou St. Wyoming
Dashwood M on tt. Jacob's
B;ANOIB IN QUEBEC Zurich Y
Dunham Frelighsburg Montreal Montreal, West End
Asanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,...........coeee ,000,000

Capital Paid-up ... cooooeoncnee oo 1,886.150

BOBC.ccoccscssossssodsssssess covsoss 970,000
DIRECTORS

Wx. ROCHE, M.P.,, Vice-PRESIDENT.

Wu. ROBERTSON, PrEsiDENT.
.y E. G. Smitn

C. C. Brackarax, Gro. MrrcHELL, M.P.P.
A. E. Joxss, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L. THORNE,..............
C. N. S. STRICKLAND...... 'ASSISTANT GENERAL MANAGER.

W. C. HARVEY,
A D MCRAE, } .............................. INSPECTORS.

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,

Lawrencstown, Liv Loc! rt, Middleton, New Glug:‘w. Parrsboro
Sherbrooke, i Truro, Windsor, Wolfville,\ Yarmouth.
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North

. St. Peter's, S , Syd Mines
IN NEW BRUNSWICK—St. !zh.'f’
IN BRITISH WEST INDI Port of in, Trimdad.
CORRESPONDENTS

London and W inster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK |

| [INCORPORATED 1836.
RESERVE, ... ..cove» $48 000
F. Grant, Cashier.
, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
: Montreal, Bank ot Montreal
ued on any Branch of the

St. Stephen, N.B.

o7 I T $800,000
W. H. Toop, President.

:g“—l.o-‘o-
Y B.N Boston, Globe National Bank.

, B.N.A.
St. John, N. B., Bank of Montreal. — Drafts iss
Bank of Montreal

MONETARY TIMES

LN

BANK OF HAMILTON.

Dividend Notice.

a Dividend at the

Notice is hereby given that
for the half year ending 3oth

rate of Five per cent.
of the Bank, has

November, on the paid-up capital
this day been declared, and that the sar

able at the Bank and'its Branches on

ne will be pay-

Friday, the First Day of December next.

The Transfer Books will be ¢losed from 16th te
3oth November, both inclusive.

The Annual Meeting of the Shareholders will be
held at the Head Office of the Bank at Hamilton on
Monday, January 15th, 1906, at twelve o'clock noon.

By order of the Board,
J. TURNBULL,
General Manager,

Hamilton, October 23rd, 1905.

Head Office, Oshawa, Ont:

THE WESTERN %Wnﬁgg

BANK OF CANADA | seura o pirecters

Reusex 8. Hamuix, Esq.,
Vice-

on
(nterest allowed. Collect made,
d ts in New York and in Canada— Merchants Bank of O
Bank of Scotland.

W. F. Cowan, Esq.
W. F. Allen, Esq. \
Branches—Caledonia, Elmvale, M New Hamburg, Penetanguisheve,
.Wmmw MMM.WOM
ew York and Sterling Exchange
ions solicited snd

London. —The Royal

La Banque Nationale

HEAD OFFICE, -~ QUEBEC.
$1,500,000,00 Capital. $83,166.26 Undivided Profits.
500,000.00 Reserve Funds. '90,000.00 Paid in Dividends
SIX PER CENT., Interest id on the stock. THREE PER CENT. Interest
v Y-NINE Branches in the Province. GREATEST

id on the deposits. TWEN
?ACILITY to transact business afforded to every one. SKILLFUL STAFF

devoted to the interest of the clients.
 BOARD OF DIRECTION :
unce A. CHAUVEAL, Vice-President.
. B. LALIBERTE,
>, Larrance, Manager.

Roporene AuperTe, President. Hox. ]
Vicror CHATEAUVERT, Nazare FORTIER,
Vicror Lemigux,

Narcisse Riwouvx,
N. Lavoig, Inspector.

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General Meeting of the
Shareholders of this Bank will be held at their Banking House

in the city of Sherbrooke, on

Wednesday, Sixth December Next.

The chair will be taken at 2 o'clock p.m.
By order of the Board,
JAMES MACKINNON
General Manager

Sherbrooke, Oct. 31, 190§

lacorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

The NATIONAL BANK
OF SCOTLAND

Hzap Orrncs

Edinburgh

Pald- cesecsamasb emmess + SOSEEISSISIOINT Se S2SS0EP S00ses 1
e - i
Resorve Fand . . ... mmssisnsmsnsmsns 1,040,000

ou—ﬂmmu-m;c.

. S. Cocxsuny., Manager J. Ferouson, Assistant Manager
and the Acceptaaces

J A
o r‘l’h‘Amq‘M;ﬂl‘w"pM.

. ding in the Lamd v iciled ia 1 r 4 5
-ihhr—'hdo-.”hh £ N

Teomas HeoroR BuITH, General
London
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O['l( Bonds are an authok-

ized security for the ig-
vestment of Trust Moneys angd
are accepted by the Canadm;p
Government as the deposits éf
Insurance Companies, Bankiﬁ,
etc.  They bear interest at
FOUR PER CENT, payable
half- yearly. We shall be
pleased to send specimen bond
copy of Annual Report anh

full particulars on receipt of

address.

MONETARY

GANADA
PERMANENT

MORTGAGE CORPORATION

Toronto St. , Toronto.

Paid-up Capital, $6,000,000.00
Reserve Fund, $2,000,000 00

Investments, $24,000,000.00

THE ;

Huron & FErie

Loan and Savings Co.
London, - - On?.

Oapital Subseribed - $3.000,000
Capital Paldup - - 1.400,000
Reserve Fund - - - 1,000.000
Assets Dec. 3ist. 04 - 8,201,340

Money advaneed on tae security of Real Estate
on tavorable terms $

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by ' Act
of Parliament to invest in the Debentures ot
this Company. Interest allowe on deposifs.

J. W, LITTLE, G. A. SOMERVILLE,
l Presideat. ¢

London &Canadié "
Loan & Agency Co., Limited,

GEO R. R. COCKRURN, THOMAS LONG,
PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT. .

The Company acts as Agent or \,or;x\raliurﬁ and

Special Act of Parliament), for the Investment ard Col-
lection of Money and Sale of Bonds, Securitiés, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET. TORONTO.

Individuals throughout Canada (under authority Ml

Toronto Murtzlge Gnmuiny

Office, No. 13 Toronto St. : l
$ 724550 00 l
976,000 00
2,318012 84 |

OarrraL Parp-up
Bxszrve FUNT

ToTa ASSETS

President, ‘
HON. WM. MORTIMER CLARK,-LLD., WS, KC |
Vice-Pr lent, |
) LLINGTON FRANCIS |
n currency or sterling § '
eceived, and interest aligbed. |

L Real Estate ou favorable terméy

VALTER GILLESPIE, Manager .
When writing asdvertisers please mehtion
Mane Times " |

)

The Home Savings and Loan
Company, Limited. |

Office No. 78 Church 8t., Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of’

Bonds and Debentures, and Bank and otber‘

Stocks. —_—— |

JAMES MASON, Managing Director. ‘

HzAD Orrice, 23 ToroNTO ST., TORONTO.

0
Investment Company, Limited 1
i

Carrrar Susscrisep $2,008,000 |
Carrrar Pampvr ... we 1,004,000 |
ResT ~ 50,000
AssrTs - e $133.794 l

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Man‘”lJ | Sir John A Boyd, h.C.M.G., Hon. Senator Gowan, L. D.

l
M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S. |
nir, N, Silverthorn, D. E. Thomson, K.C., Frank |
Turner, C.E. Hon. James Young. |
Debentures Issued for 1 year and upwards. Interest pay- |
sbie half-yearly at current rates. Mouey lent on Real Estate. |

xecutors snd Trustees are authorized by law to invest |

unds in the debentures of this Company. |

EDWARD SAUNDERS. Manager |

The Ontario Loan aml |
Savings Company

Oshawa, Oatario

CAPITAL SUBSCKIBED = w.  wi o we  $300,000 |
Carrrar Pam-vr .. 300,000

CoNTiNGENT ... ... tsooo‘
Reszxve Fusp .. 75000 |
Drrosits AND Can. DesENTURES ... 533,751 |

Mouey loaned at low rates of interest on the security of |
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. Cowax, President
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Tress. |

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Oapital Subscribed . . 8400, 00(
Capital Paidp . . 138,000
M mey loaned on improved freehold at low rates. Liberal

terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Pres

A. ). PATTISON, MaANsarp

TIMES

Debentures of the Standard
Loan Company you will not
only be saving your money, but
you will be placing it where it will
éarn more money . . .

II" youa invest your money in the

Money begets money only when it
is judiciously invested—not if it is
tied up in your wallet or hidden
away in an old sock

Do not let your money lie idle any

longer, have it invested and earning
something for you A

If you wish to investigate we can
give you the best of references.
Write to-day

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W. S. DINNICK, - MANAGER.

THE HAMILTON PROVIDENT AND
* LOAN SOCIETY

Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73
3,697,000 00

DEBENTURES isw:cd for two or more

four per cent. per anoum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds

Head Office—King ¥t.,, Hamilton

A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Oompany

12 King Street Wist
HON. J. R. STRATTON, President,
P. M. HOLLAND, General Manager.

The RELIANGE | ™=

Loan and Savings Company | oo Presdent

0f Ontario. e - E

84 KING ST. E., TORONTOD |- W. N. Dottas
Secretary

December Sllt; 1904.
Permanent Capita' fully paid $ 617,050.00

Assets - - - - - . - 135712023
DEPOSITS

Subject to cheque withdrawal,
We allow interest at

32 PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable hall-
yearly.—Monies can be Deposited by Mail.
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Paid-up Capital
Reserve Fund

Total Assets

Total Liabilities -
Debentures issued fc

interest can be collecte
without charge.

London, Oatario, 1%




00 00
DO 00
47 73
00 00

' More
erest at
ble half-
'ty are a

ISsue
erest

t West

posits
rds.

ounts
ds of

at 4
» hall-
y Mail.

ded by

C..it8

orth of
il pro-

¢ THE

Mercantile Summary

——

\ sale of Hudson's Bay Company
reserve lots took
last week and netted $300,000.

taken in the proceedings

Great
interest was
Mining and

l'he Vermtlion Forks

Development Company will shortly

begin the development of their coal
properties at Princeton, in order to be
in a position to market the product as

soon as the new railroad reaches that
point
There seems to be
the Ontario Asphalt
will remove to Stratford, Ont,,

Block Company
that city
having
owing to the high freight charges to and
from Walkerville where the company at
present 1s located.

“Commercial Centre,” the name by
which M. A.
building in Hamilton was to have been
known, on Wednesday evening last sud-
cause no doubt,

Pigott’s three story office

collapsed, the
the excavation for a new build-

ing next door. Fortunately

Telephone Main 2079

F.. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building, Room 702, Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD Grey County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co.
Money to loan.

Agents.

GhORt-E F. JEWELL, F.C.A., Public Aceountant
and Auditor, Office, 361 Dund.'u Street, London,

Ontario.

OUNTIES (:re\ and Bruce collections made on
commission, lands valued and sold, notices served.

A general ﬁmmnal business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

The Branfajﬂggstmam Co,

GRENFELL, N.W.T.

A Geaera. Banking and Financial Business transacted

Special attention given to collections on Neudorf, Hyde, " e h . .
TPo\ Mariahilf aud Pheasant Forks Ihe tollowin " patents | "\“ been |
Jas. Youse-THomson MGR. grantc 1 by the Unite d States Govern
mi¢ to Canadian inventors: 803,562,
flue-cle P G W Dean; R01.620,
The ONTARIO LOAN & DEBENTURE CO. | ..., bick and axe, J. McMahon
R01.641. wrench pipe jaw, E: Thompson
Of London, Canada. 03,041, = pe s I
and 1 \. Brown; 803.725, automatic
Subscribed Capital $2,000,000 } vaator. C. A. Sullivan and E )
Paid-up Capital 1, mmﬂ o » : p |
Reserve Fund Wy 803,804, ¢ ¢ lad
Total Assets 3,926, IH B 804.020 vire-working machine,
Total Liabilities - . . 203375 [nt ¢ \utomat Machine Co
Debentures issued for 3 or 5 years, Debentures and | g ne-machine, A. A arwell:
interest can be collected st any agency of Molsons Bank 4
. Shinge. 8013.053, N narkin machine, J. B
WILLIAM F. BULLEN, s :
Manager Young

a possibility that | °

made tempting inducements, and |

no one was I

i The Dominion (

place in Edmonton |

begun to make shipments of ore from
| the | klyn mine, near Phoenix, B.C,,
to its smelter at Boundary Falls

The Big Dipper Mining and Milling
‘) Company, Limited, Peterborough, On-
tario, capital $2,500,000, has received an

Ont ]

Intario charter empowering 1t to carry
o nining milli

n a mining, milling, reducing and de
veloping business

™ o e
ke Silver Gulch Mining and Pro-

specting Company, Limited, has been in-

corporated with a -share capital of
$75,000 for the
certain mining locations in the township
of Ingram, Northern Ontario, and en-

gaging in mining, milling and develop

ment operations,

The Nickél Plate mine mill at Hedley,
B. C., is to be increased in size
Irurl'\' to one hundred stamps,
reserves of ore believed to be
latter

as there

are large
sufficient to keep the number

running.

in order to keep it running,

now pnnha\mg and developing ad-
|:1munxl copper prup(rnu

| A Minneapolis syndicate has just pur-
chased the land grant of the Nelson &
Fort Sheppard Railway Company, a
Canadian branch of the Great Northern
acres, A

Railway, comprising 433,000

steps are being taken to classify, cut up
the various tfacts, and dispose of them

to settlers.

Trail district of British Columbia is
the number of mines which have for the
first time entered the list of shippers,
at least of lead bearing ores. . They are
The Arizona, B. C., and Tilbury, Cres- |
cent. Greenwood; Goldfinch, Native |
Silver Belle, Nettie M., Goat |
Mountain; Str

output- of ore for all the

Sharp,

mines last

month was 2,313,682 pounds, and of lead

044,852 pounds

brands of Scotch
whiskey has become a joke, but the
seductive fluid pro-
for the

lhe wvariety ol

quantity of that
duced of late years.is no joke,
total on hand at the last compilation of
tatistics was & 121,788,039 gallons, or
million barrels
an increased stock

latest year, and the increase was alto

say three There was

shown during the

n the lower grades
nsumed of the

gether
that more is being <

mg

Londoa, Oatario, 1905.

pper Company has ,

purpose of acquiring |

from |

It is said to be the intention |
of the owners to erect a smelter, and |
they are |

large proportion of the land is claimed |
to be excellent for settlement for agri- |
cultural and horticultural purposes, and |

A notable feature of the returns for |

rathmore and Sirdar. The

This means |
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Fitted
Suit Cases

Our new catalogue, ready
about Nov. 20th, shows a
complete line of the Fitted
Suit Cases, Bags and Dress-
sing Cases we make.

Price of Suit . Case illus-
trated, complete with the best
Fittings

Price $25.00.

For man or woman.

The Julian Sale

LEATHER GOODS CO.,
LIMITED t
105 King St. West., - TORONTO

——————— — =
——

' JAMES C. MACKINTOSH
‘Banker and Broker,

166 Hollis St., Halifax, N. 8.
| Dealer in Stocks, Bonds and Debentures. Manieipa!
WWIW‘Y-

Inquiries respecting investments freelv answered.

EONARDS MORGAN & 0

Chartered
Accountants,
26 Wellington Street East,
Toronto, ntario
GEORGE l'DWARDS F.C.A.
ARTHUR H. H\WARDN
W. POMEROY MORGAN

E

' peg Office :

Edwards & Ronald,

20 Canada Life Building:

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

|53 Toromte Street, -

Toronte.

§9 Canada Life Building, - - Montreal,

100 Wiliam Street, - - -

New York.

E———

————————
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The STANDARD TRUSTS COMPANY

J. T.GORDON, Esg.. M.P.P., PRESIDENT.
WM. WHYTE, EsQ., a~xp Vice Presibent CiP R

Vice PRESIDENT

Y T AR

West Territories to act as Executor, Trustee, Adminis-
trator, Guardian, Receiver, Assig '
or in any other public or private ry capacityy

The Company ¥
action of any |
the scope of a mo :

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited
WM. HARVEY,
Head Offices Managing Digector. |
Cor. Fort 5t. and Portage Ave., | 1
Winnipeg.

ern Trust Company

(

First Mortgage Real Estate |

|

The Association has exposed for sub- ]
Ml scription, in sums of $500 or any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE. REAL
ESTATE BONDS bearing interest'at
4% per annum, payable half-yearly. '
These Bonds are guaranteed by !
the entire assets of the Corporation.
For application forms, etc., address
the Managing Director : |
1
|

THE PEOPLES BUILDING & LOAN
ASSOCIATION, *Soiiairan

—
—
—

THE GREAT WES

i
|
PERMANENT LOAN AND |
i
|

SAVINGS CO.,
436 Main Street, Winnipeg, @An.

Permanent Preference Stock of the péir value |
of One Hundred Dollars per Share is being rn‘ﬂy sub- |
. bears |

sctibed for at a 85 per cent. premium.
Five per Cent. per annum, paid half-yearly. It slso par-
ticipates in the profits in excess of said five per cent.
Profits paid yearly. A

A dividend at the rate of Eight per cent. pef annum |
was declared on the Permanent Stock for the half year |
ending June 3oth, 190§, 64

Five per Cont. Pull-paid Stock (i« an éxselient
investment), withdrawaole in three years. 5

Money to Loan on First Mortgage on Real Ehtate on |
reASONA and convenient terms. g

Board of Directors: | l
W. T. Alexander, Esq., President and Ma; r. |
E. S. Popham, Esq., M.D., - - - Vice-President. H
|
|
|

. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
: . D. Martin, Esq., Wholesale Druggist. [Efporters
4 3 *ames Stuart, Esq., President Stuart Electrital Co.
’ E. L. Taylor, Esq., Barrister-at-Law.’

F. H. Alexander, Esq., - - - « =« = Sicretary.

TRUSTEE

AND i

ESTATE

INVESTMENTS

MWRITE US FOR BOOKLET
AND LATEST LIST OF!
YFFERINGS g

DOMINIO
‘v l“ (‘, URmE }
: 4'-;f-'nl{A:l'19N‘lDﬂT
20 KING STEAST TORON

Authorized by the Governments of Manitoba and North | Stberja, 1S pr 1

land near Pincher Creek ‘

at Hartney, Man., was last week de
stroyed by fire, together with an ad-
I { joining restaurant and butcher shop
BON DS i"l‘hc insurance is placed at about $6,000

§ altogether, which does not cover the

total loss.

‘ch:x\ml in the East by the Union Oil
|

THE MONETARY TIMES

Mercantile Summary. — ==
/3 A Change in the
Trusteeship. |

Robert Whitehead, an expert m Ol
has done considerable work 1n

specting in Alberta n the

sh syndicate, who
wn some 2,000 acres;of oil and coal Whether of a Will, Marriage

Settlement or Bond lssue, is
a troublesome and-expensive
matter.

ouver, plan to increase the size of the | Where private trustees are
Erie shingle mill on the water-iront .m‘i! { appoin!ed such Changes are

inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and. per-
manent records.

The Tornmoﬁsgoneral Trusts
Gorporation

Paid-up Capital.., . $1,000,000
Reserve Fund...... 300,000 |

elevator at Montreal shall not be a 59 YO“‘O st., Toronto.

bonded warehouse, it being consi.ered

rests of an Lngh

l.ester W. I’:\?'i. l \\ H".!‘z!\', .xl!vf!

sther capitalists of Blaine, near \.ln—;

ywuild in addition a lumber mill ‘n.nlx‘;i

A capacity ot 00,600 feet per ‘1.I_\

Finkleman & Schapper’s general store
|

The Montreal Harbor Commuissioners

have decided that the new Government

that it is hardly proper for a Canadian
Government to undertake a bond of this
nature for United States products.

AGRICULTURAL SAVINGS & LOAN
COMPANY

Fsom Phoenix, British Columbia,

comes word of the discovery of several

rich finds of ore on the high-grade mines LONDON, - ONTARIO
near Greenwood. Ore rich in wire sil- Paid-up Capital ............... 8 630,200 00
Reserve Fund ............c.c0 250,000 00

‘er 1S S: ave bee cate e
ver is said to have been located on the 2,447,813 51

Prince Henry at a depth of 115 feet, for

which average assays g?\ e a value of W'LR“‘ — ™ ick. Vico-Pres.
$160 per ton. On the Elkhorn similar |T. ttie. T. H. Smaliman. M. Masuret
Mm advanced on improved farms and productive

Rail. cntz' town pm. on favorable terms.

nnpuslv.d. Debentures issued in Cuneacy or
C. P. BUTLER, Manager,

results are reported.

The British Columbia Electric -~
way Company has just placed orders in | Sterliog.
the East of Canada for something like

$125,000 worth of electrical machinery |
and equipment, including a 3,000 horse- TH E DOMINION
power alternating current generator, s‘“lss t |.VEST"E'T somn'

Masonic Temrrze BuiLoive,

*be built by the Westinghouse Company LONDON $ CANADA
Material is also being ordered for an- S e all

other line of 48-inch steel pipes from |Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

giving a maximum capacity to the power
house of 12,000 horse-power. This will

the dam to the power house.

A Vancouver newspaper states that
T. H. PURDOM, Esq, K.C., Presidest.

NATHANIEL MILLS. Manager

the steamers “Whittier” and “Argyll,”
oil-tank vessel§, which for the past two
years have been on the run between
Poft Hartford, Seattle and Vancouver;

are to be replaced on the route by the N E R
immense tank steamers recently pur A L Y

Every person at times requires
Oil Company are the “Lansing,” “Wash- || the assistance of others in his or
itt-n:n\ and “Roma,” and are being pur- her business affairs, Some have
](h.«wrl from the Michigan .\'h'nn‘hl[rl money to be invested, others
|
l
|

Company. The vessels acquired by the

rents collected or estates to be
managed. The advantages of
|| placing ‘your business in the
hands of a responsible agent are
manifold and important. This

Company {

Grain is still moving from the West
of Canada in enormous quantities Up
to the 18th inst. the Canadian Pacific

and Canadian Northern Railways have

\ | - b
r‘ o v y I Company acts as agent for indi-
au to their terminals at ] y :
| haule weir terminals at Fort Wil- 1} viduals or corporations.
| iam and Port Arthur almost 20,000,000 |
|
ib||~\]:‘~ I'his fall the ( P. R. handled
{ at Fort William 12,485 car r a total of ey
:nv;[r‘!_\' fourteen million bushels For tl (-‘ T t G
e et el Trusts & Guarantee Co.
:;N‘{ cars, showing er '\_Humm’\re LIMITED
| bushels increase this year he ( N (,awu’ ?‘”Nnkd‘ * g - $3,000,000.00
: . Capital Paidsuy . - 1,000,000.00
R. at Port Arthuar e handled five Orric 7
{ 1 v ICE AND Sare Derosit Vavrrs:
' thousand cars of wheat, ver six mil

14 King Street West, - Toronto.

i lilon bushels this |

City
DEBE

$47,000 fc

at end of
43% to yiel(

H.O’H
30 Torontc

ZEMILIUS JARVIS

/Emilius .
BANKER

Bonds, Deben!
Class Inve

BOUGH
McKmnon B

MARSHALL

Members Ne

- Ne

Chi

74 "BROADWAY AND
INVESTME
coTTO
10RONTO OFFIC]
J. G. B

Long Distance Te

 OSLER
Steck Brokers

21 JORDAN

Dealers In Gove
Trust and miseellane
don, Bag., New York
bought and old on o

H. Mo
COMMISSION |

Agents ror—The D
* Atla
Lampl

John
Mer

650 Cralg

R. Wilson
STO
Guardian ]

8t

MEMBERS Mq

Orders for the
and bonds listec
New York and
promptly execute

WE O\
First
Mortgag

Ontario—l

(NIAG

The product of tl
has all been sold.
sale of power amou
on the entire bonde

Circular

OSBORN

54 King



age
ive

are
are

one
ire,
er-

sts

13 51

 Vice-Pres.
[. Masuret
productive

Juneacy of

Juires
1is or
have
thers
to be
es of
. the
1t are
This
indi-

 Go.

,000.00
,000.00
rs :
yronto.

S

-

THE MONETARY TIMES 051

City of Guelph Mercantile Summary.

DEBENTURES.

J. F. H. Ussher. S. B. Playfair.

did $10,000 damage took

| place a few days ago on the tug boutl’ USSM[, Ha“a" & "an‘n8|
$47,000 for sale, payable | “Charlemagne” at Hochelaga, and for a | Members Toronto Stock Exchange.
at end of 30 years, bearmg | while the Dominion cotton mill was 1n

e from the e | Stocks and Bonds

19/ to yield 4%. ) T
43 y - Stratiord Board of Trade last week |

passed a resolution in favor of the city |

Bought and Sold
on Commission...

—_—

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

owning and operating the electric ;
i

Ho O,Har& G Co.’( 1!::"{" and power plant, and recommended

the lighting plant be renewed for

30 Toronto St,, TORONTO.  (only one yew

i ‘ Cornwall, Ont., ratepayers have en-
C. E. A. GOLDMAN | dorsed a by-law to loan $20,000, with-

EMILIUS JARVIS
out interest. to Thos. McGill.>who 1s | ESTABLISHED 1845,

Emilius Jarvis & Co'y. | s Snpany 10 muncisciare | L. COFFEE & CO..

BANKERS and BROKERS | chairs in that town. Grain Commission
The Westinghouse Machine Company

Bonds, Debentures and other High- | . . .. .. = . Leantifully illustrated lit- | Merchants
]' L S5 K | Lo 1 3 Hustrate« - |
Class Investment Securities %m brochare. desheibing - ihe. Westing | B L

Board uf Trade Building
Toroote, Ostario.

BOUGHT AND SOLD
McKmnon Bmlding’ TORONTO} now has behind 1t a quarter century ol

| ll']llll\'ff”[llt"] success.

house Standard steam engine, which | — -
T. Mayse Davy, K.C, W. MapgLEY CRICHTON.
Roranp W. McCrLurs.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

| 5
RSHALL’ SEABER o.i _]'rn;'»nhl Ottawa \\'.(‘ learn of the failure|
uA .“en'\'beﬂ New York Stock Exchnnz. c of E/Cantior B SISARE, NS Ses o E nAlY’ cn'c“TnI & "cclunE
! past three or four years.——D. Belleau, | BARRISTERS and SOLICITORS

New York Cotton Exchange,
- Chicago Board of Trade.
| Py .
of the same city, engaged in a small|o s: 41 CANADA LIFE BUILDING
INVESTMENT SECURITIES { : 9 L | e e e
plumbing business since the spring of | ——WINNIPEG, Man

74 “BROADWAY AND WALDORF-ASTORIA, NEW YORK.
COTTON AND CRAIN. | 1904, and who has been found any- |

10RONTO OFFICE: Tue Kive Epwarp HOT""! thing but satisfactory in &’t'tl]vm(‘nt‘i,lCableMnn “Therson” Toronto. Telephone Main 2863

J. G. BEATY, Manager.
suo ssied | THOMSON, TILLEY & JOHNSTON
he report of a demand of assignment

Long Distance Telephones—Main 3373 and 3374
nSL[n & Hm“nlu | upon the extensive machine manufactur- BARRISTERS, SOLICITORS, &eo.

ing concern of Carrier; Laine & Co., |
Stock Brokers and Financlal Ageats. pia—.-

i : . : Toronte General Trusts Building

21 JORDAN STREET, TORONTO prise, and the shutting down of their 50 Yonge St., Torento Can.
» . ..

Dealers In Government, Munfeipal, Rellway. Ca

\ shops must prove quite a serious nmttor\‘ D. E. Thomison, K.C. Strachan Johastos.
Trust and miseellaneons Debentures. Ste_ss oo Lor- ! N
|

|in a moderat¢ hardware way for the

| has also assigned. |

Levis, Que.; was received with some sur- l

to the towr. The firm’s liabilities, . Tilley. Arthur J. Thomson.

doun, Bag., NanWuﬂTcmm ' outside of the claim ot their bankers, R. H. Parmenter.
gl Sk v Sep— amounting to some $160,000, are said to

BISBONS & HARPER,

Barristers, Solicitors, 8¢
Ofioe—Corner Rishmond and Carlir g Streets
LONDON, ONT.

{ be small.
!

ﬂ. Molaren & Co.
COMMISSION MERCHANTS & BROKERS

Acents For—The Dominion Radiator Co., Ltd.
“ Atlas” ' Anti-Friction Mewl. Chieher  ciiv. - Sie I . 3 2 d
Lampblack, Velvet & Commercial. Quebec city e has!already assigned, |

Vil - 3 1 I s hig - at about $5,000 .

John Williams & Co., Metal and General with liabilitie figured ata 5, |

Merchants, London, England. { Elzear Lafrance, a baker of the same 1TUPP€I’. Phlppen & Tupm'
Barristers, Attorneys, &o.

WINNIPEG, CANADA

]. Stewart Tupper, K.C. Frank I, Phippen
William J. Tupper George D. Minty,

. . |
saloonkeeper, also of Quebec, is report-| :
Rl WIlson.Sm|th & COO { l ) ¥ I . sl i the { Gordon C. McTavish, Wallage McDonald.
| ed as offering ,\ editors 30 C¢ ‘,}‘\ . — Solicitors for : The Bank of Montreal, The Bank of
STmK BROKERS doll n liabilities ot about $0,000 l Rritish North America, The Merchants Bank of Canada,

PREy: § ? 5 4 National Trust Co., Ltd., The Canada Life Assurance
Guardian Building, 160 St. James [he Hall Mining and Smelter Com | Co., The Edinburgh Life Assurarce Co.. The Canadias
Street, Montreal

Pacific Railway Company, Ogilvie Flour Mills Co., Lad,,
MEMBERS MONTREAL STOCK EXCHANGE.

Nadeau, formerly a clerk in various dry |
|
began m aj

l In the spring of the present year J IL‘
|

goods establishments,
clothing business on his own account in g

ARO © GIRBOWA, K.C. FRAD F. HARPER

650 o’* s‘l' ”om‘“. city, is reported insolvent, with an in-|

|
debtedness of $5,125, and P Inr«l:m.i
|

| Debenture Companry. etc., etc.
|

f $25,000. The

| a profit during the year «

| pany of Nelson, British Columba, made | The Hudson's Bay Company, The Ontario Losa &
Orders for the purchase and sale of stocks | smelter treated over 30,000 tons of ore |

;‘nd bOYndsk “S(edd ‘[)‘n :jbe hgﬁntiealkiir::;;‘ and |»ru‘lm ed 1,200,020 ounces of silver, * CLARKOON & CRO'O
ew or an ondaon oC |
| 0.021 ounces of gold, 40 tons ot copper ' CHARTERED ACCOUNTANTS,
promptly executed. |
. ¥ —— {and 7.436 tons of le ad, the aggregate | TrusTEES, RECEIVERS, LIQUIDATURS
| . . - - i0 Bank Chambers, 33 Scott Street, TorONTO
| valué of them bemng $1,100,000 During | Ontario F X
WE OWN AND OFFER o ; | E R C Clarkson, FCA.  W.H. Cross, F.C.A

! Established 1864

some improved lead

First 5 O G°ld 1‘!"‘ ‘\. -TYM\, ‘I.q S are ¢ IH‘MA! to b ‘
Mortgage 0 Bonds instaliec \n abridgment of the meet

wmeeOF THE t—— ng

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

Vancopver, British Columbis.
(and at Victora

Ontario Power Gompany —— . || Powers ot Avtorpey tobeismed 0, o
(NIAGARA - FALLS, OxT.) TRAVELLE“ WANTED

IT'he product of this Company, which is in operation,
has all been soild. The income secured by contracts for
sale of power amounts to Ehres times the Interest | For Bond and Debenture House.

Circular-and price on application

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNiPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menasies, F. C. A. (Can.)

One with experience preferred.

Box 291 ‘‘ Monetary Times =

oo |
OSBORNE & FRANCIS,

54 King Stree est, Toronte.| .

o
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
iNSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF _TRUST,! &c.
Write for Particulars.

J. E ROBERTS, Con’l Manager,
TORONTO.

&

For Quality -
and Purity
BUY i

“EXTRA

MONETARY

Mercantile Summary.

Capt. McCoskrie, we are told by a

build a small steamer for the mail-ser-

British Columbia paper, is about tw!
|
i
\

business in the Point St. Charles sub-

ARSI

GRANULATED"

and the other gradci of
refined Sugars of the ‘old
and reliable brand ' ol

MANUFACTURED BY

THE CANADA SUGAR
REFINING €O, Limtec

“MONTREAL

4

()l'\‘l\'\‘_ 15 !(]rwlltll as compromising
liabilities of about $1,000 at 40 cents on
the dollar Coté & Co., general deal
rs at Sté. Flavie Station, Que., have as
signed The record of the concern has |
| been a markedly unsuccessful one The |

Port Arthur ani Fort wmnam

\ Warehouse Sites,
Central Retail Sites,
Water Lots.

-
For information, location and prices, addrcu

R. A RUTTAN

193, Port Arthur, Ont. Can.uh

WORWK AND G

PRICES

TORONTO, ONT

RIGHTVA
l
GAL ENGINE & DUMP co.

ignment. has

been I‘wil-]V on dz2

ydhouse, Rozaad @ & Co.,
ers, of Montpeal The
existence about thrze
ne a limited Business
$25,000 alyear It is

bilitie§ will much

between Hartley Bay and the head |
3 LD

of Kitamaat Arm

John Vaux, who began a small grocery
’ s

urbs of Montreal, last spring, 1s reported
an absentee, and insolvency proceed-
ings have been instituted I\xnhun &|
Paiement, in a small tnluxmx., way in|
the Montreal West End, have made a|
voluntary assignment and owe nbuul‘
$1,800.——Alphonse Olivier, formerly a |
street car conductor, and 1In a retail |
grocery experiment since last May, is |
reported in trouble: and a meeting of |

his creditors has been called. :

V. E. Paradis, of Quebec, has been |

. . |

appointed curator of the estate of R. |
l

Julien, Beauceville, Que, who shows ha-|
bilities of $5,200, with nominal assets to |
about the same figure. Julien has long|
done business as a baker, and last fall,
having widened his horizon, determined
to go into general storekeeping. He did
so, with the disastrous results usually to
be noted in such cases.——L. Trembiay,

in a limited general merchandise way of

basiness at Edouard de Peribonka n |

the Chicoutimi district of Northeastern

present proprietor is reported to have1

been “unfortunate”, (another word for

‘ompromising, we presume) a yezar or
and his

S50 doO,

carried on the business, did not achieve |

any better results The present liabili-
ties are stated at "$3,000 \ baker at |
Baié St. Paul, Qu Edovard Bouchard
by name, has made an assignment, with
small liabilities, to Queb2c houses
9,

Another baker at Bromptonville, Que.,
Noel Pellerin, doing in addition a small

grocery business, has assigned to J. P

Royer, accountant, Sherbrooke, and
shows liabilities of $2,200, with assets
about SI._ZHH He formerly conducted
butter and cheese factory, and has only

been in his present business about

LR

NOVELTIES.

| The craze for the latest thing still

| tinties. The newest book, the last style
have first claim upon our
Obsg¢urity S No n g i

,gmw( than yesterday’s newspaper
,_; A woman goes into a he

“something to read.” High up on the!
| shelves, discreetly guarded from the d

| are Scott, Eliot Balzac, SI

other back numbers. She sniffs

and rapidly appr

where the newest publ

vView

TIMES

* Bond your Book-keepers

oesFIDELITY

AND

) GUARANTY
Co.

Issues all kinds of SUrETY
Boxns on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA

§ COLBORNE ST, TORONTO
A F, KinkPATRICK, MANACER

WE WILL BOND YOU &

“ Contract Bonds insure completien of buildirgs

father, who formerly |

BONDS

e —————————————————————————

We issue bonds
demanded by all
Judicial, Monetary,
Business and private
interests.

Fidelity bonds a
spcci:l]t_\'.

Write for particulars
and new literature.

The London

Guarantee G

Accident Co.,
Limited

D. W. ALEXANDER, Cen. Mgr.
FOR CANADA,

CANADA LIFE BLDG,,
TORONTO.
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THE

OF

Interest
To You

It is a wise plan to lays
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3 % % Interest

NATIONAL TRUSF

COMPANY, LIMITED,
22 King Street East, Toronmto.

.

MONETARY

! Yes'm,” says the clerk. “It’s excel-

41(1‘,1. It came out only yesterday, and 1
sat up all night reading it. Taken the
country by storm.”

|
{
{
|

| The -woman hurries away -with her
| prize. The style may change at any
moment.

Only one obstacle remains to bleck
us 1 our search for the latest thing.
We have the same old people always
about us. . Nal'matter how they are
rigged out, or what new conceits they
may furnish themselves with, their style
is ever the same.

There is nothing new in people. Babies
continue to be doubled up with old-
fashioned colic.

Stomachs are still in
vogue. It is true that some effort has
been made to predigest our food, but
the success of this has not been para-
mount. Boys are still boys, and when
they grow up they are still men—or
otherwise,

DOUGLAS, LACEY & CO.|who can afford to pay can use it be- |

OIL--SMELTER —MINES —TIMBER

Original Investment Guaranteed

bd;lhc protection of a Trust Fund and system of

neral Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., Toroxrto.

Some. day some bright mind will get
|out a patent on. to-morrow—and those

forehand. Then, doubtless, it will be
discovered that one day is just like
| another, and that there is nothing new
| under the sun.—Life.

aaa

Envelopes

Catalogues,
Calendars, etc.

You no doubt have
occasion to use special
sizes of Envelopes in
sending out your Cata-

logues or Calendars.

Clasp Envelopes
or Without Clasps

can be procured from
us on short notice, in
any style desired.

CALL OR WRITE FOR
QUOTATIONS

' The Barber &Ellis Co.,

LIMITED.
warehouse, 72 York St., Toronto.
Factory, Brantford, Ont.

BRITISH LUMBER MARKETS.

Farnworth & Jardine’s (Liverpool)
wood circular, latest to hand, states
that the arrivals from British North
America during the past month have
been 22,011 tons register, against 23,709
tons register during the corresponding
month last year, and the aggregate
tonnage to this date from all places
during the years 1903, 1904, and 19035
[lm\ been 438,024, 425,151, and 434,012
:ltnn respectively. In the buysiness of
!thc{p;ﬁt month there has been de-
cidedly better tone and rather more

activity. Imports generally have been
moderate, the deliveries fair, and values
of some of the leading articles, partly
in sympathy with advance in freights,
have shown a marked improvement.
Stocks, with few exceptions, are fairly

Canadian

light. In regard to the
woods. waney has arrived freely, the

bulk going to Manchester, and largely

have been satisfactory, prices are hrm,

but stocks are adequate; second class
arrived freely, but the demand
stocks are

| |I.1~ .'AMH
|is: limited, and
Square pine—There has been no 1m

ample

1 val
port; the deliveries have been small,

but stocks are light, and values are

d Red pine—There 1s very little
. 1 eatll

nquiry, and stock, though small, ap

pears sufficient Oak—The

ount to 31,000 feet; the consumption

{

arrivals

“*m been fair, and stocks are not large;

| prices are \r«'u‘_\‘ Elm—There ‘has
| been a .mall import, about 2,000 feet:
i the demand has been quiet, but stoc ks
i“ wre moderate; values rule high Pine
‘;m'ﬁ have again arrived freely; the de
11 livers have been rather lisappointing,
ib‘ stocks have increased; there 1s

TIMES . ' 683

IOUR TRUCKS
| are fitted with rubber |
that do not
CEITERET i S

tires

'MONTEITH, NIXON & Co., |
MAKERS OF GOOD TRUCKS. ’

256 Macdonell Avenue, Toronto.
Telephone, Park [13:18.

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire

North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager

on merchants’ account; the deliveries |

little change in values to report. Red
| pine deals—The demand is. dull, and
recent sales have shown weakness
Speaking Brunswick _and
Nova Scotia spriice and pine deals, the

of New
o

arrivals during / the past month have

been 9,040 standards, against 9,320
during the

month last year., The deliveries have

standards corresponding
fully kept pace and values have im
proved, recent sales being the highest
prices of the season; stocks are large,
though®rather less than at same time
last year. There is little tonnage
offering, and freights have shown a
marked advance. Pinesdeals have been
in better request, but prices rule low.
Of birch: logs, a moderate import,
chiefly from Quebec; there has been
more enquiry, stocks are light, and
values firm. Planks are in better re
quest; stocks are low and values have
improved. For British Columbian and
Oregon pine the demand is slow, and

stocks large, hut values are firm

aan

MONTREAL MARKETS.

Montreal, Nov. 22nd, 1905

Ashes.—Trading is now of a very
ited character, as the season of naviga
tion is about over, and values are, 1
anything, easier at $5.40 to $5.45 for
first pots and $4.75 to $4.80 for seconds
No recent transactions are reéported
pearls, and about $7.50 per cental
nominal quotation

Dairy Products.—For the s
the year last week's shipments of chees
were fairly liberal, aggregating 77,401
boxes, but of butter only 2,825 packages
. were shipped In both articles values
are strong, the prices of butter preclud
ing much export demand. Fancy Town
ships creamery 1s quoted at 24c., whil

mything in the way of fair quality

bring 23 to 23%c¢ Fine makes

‘ Western

October cheesec are held

12V%¢., and ‘J‘]"l‘l.‘ at 1248 1

| per pound.
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Dry Goods Retailers in thefcity are

disposed to do some grumbling, as the

fine open weather of late prevailing is
no ( ble 1 into of
fali stocks nd wholesalers regort that’
SOIM¢ g ff. is noticeable th remit
tances { November 2oth
the Canadian Colored Cotton §Co. ad-
VISCS 1C ¢ ¢q to .‘(‘\‘4‘1. _1 ‘\(1'
( singhams, cottonades$ domets,
el \

S EY lhere is quite a goodibusmess
doing in thig line, with stocksj in con

paratively limited colpass, pagticularly

'Y > M
of green cod, and skinned dry ¢o0 Wi
quote +brador herrings, $5.58 in bar
rels. and $3.00 mn halves; \L'\"‘(| Scotia

salmon. $18.00 in tierces, and £13.00 In

salmon, $12.50% in bar

rels: mackere $2.00 .in kith; large
green © «' {1 per ‘IiA ‘P"‘I'(l\w‘_«-":. OcC
dry $6.00 p quintal; inpan had
dies, O §

Groceries.—The sugar magket has
assumed a rather firmer phasg in sym 1
pathy with New York, where tWwo of the ‘
leading refineries ¢ stablished £ an ad
vance of 10c, on Monday, but 4s yet no |
revision has been made of log#l quota
factory figure for

standard granulated is still $5.30 in bar

tions, and the

rels, and 5¢ less for ]v.lg’~ .\lé)l,l\~\‘\ 18
steady at 35c. per gallon for Harbadoes

single puncheons In otherilines of

8T

oceries there are no néw fetures ol

special interest

Hides.—Receipts ¢f beef [ides are
moderate, and are readily abSorbed at
steady prices, there being really little
stock in warehouse. We quoté: 11}z to
12¢. per 1b. for No. 1 beef hides; and 93c.
to $1.00 each for lambskins |

Metals and Hardware ~\\if]llll' the
volume of business is not as lrge as a
fortnight ago, owing to the gbing into
effect of winter freight ratesj the de-
mand is still active for this seadon of the
year Fhe outstanding featute of the
market is the continued advante in pig
lead. which is now quoted at $§.15 in an
ordinary way, and the; visible supply 1s
reported as actually running short; some
further revision of lead pipe quotations
s deemed mnot unlikely shortly. Tin

and pper, as well as spelferi are also
rmep anything; ingot tifi §s quoted

( t 37 copper, 17346 ~1n1!cr,

7 sheet zn 7 to 8c.3 @ntimony,
14 Pig iron prices rule \w’f_\' steady

$20.00 to $20.25 for No. 1l Canon and
Summerlee: bars, $1.03 to sh,'; 4+ boil-

er | $2.20 1 pipe, $429 for inch.
Plates sheets generallyt @ll remain
t 1S V KS hgures 1

Oils 1d Paints [he movement n
thes ines of merchandise §s ibarely as

as it w In.values there have
recel ( [Wrpentine re-
dy at 98 llong in single
séed oil, 45 1 10c i for raw,
boiled; castor, 7 fo 8c. per
e du asked for
ces 7 glass
firt h ¢ Putty

1 bull
irtakes rt of

MONETARY

in little lots to fill present wanis
Values are firm, and we quote: Capes at
19 1o 22c¢.; hine B. A scoured, 43 to 45¢

North-West, 20c., and very little here;
domestic fleece, 27)2c.; pulled, ditto,
36¢. per pound

tan

TORONTO MARKETS.

[oronto, Nov. 23, 1905

Chemicals,” Drugs, Etc he situation
of the local drug lPl\J(' is about the
same as it has been for some weeks
past, with a normally good volume of
transactions passing and little w rthy of
special comment Opium is perhaps .a

hile quinine remains just

shade fhrmer, w
as before For ther drugs the 4!«‘”1.1”(1
1s fair Baltimore advices with respect
to chemicals and fertilizers show there
is a goo® demand at hrm to strong

-

prices. . In England the improvement
before noted in the state of the export

trade in chemicals has continued un-

abated. though for home requirements

the immediate demand would appear to
be rather slack

Dry Goods.—The Christmas demand
is beginning to set in in earnest All
fancy articles sell well Furs are In

large demand at the high prices prevail-
ing. Carpet departments report a good
enquiry. Staples are in about the same
position as last week with a good' de-
mand for week to week requirements
Retailers now seem to have settled down
to the belief that 1‘1\'.\‘ can expect little
in the way of price concessions for some
time to come. Payments are reported
satisfactory

Flour and Grain.—Both flour and

grain are easier in price than they were

TIMES

divergence n

-
| Shipments of wheat ftfom the West con-
Shipment

| tinue heavy [here is still some

view between buyers and

sellers and the milling demand is not of
large dimensions Qats keep pretty
frm and so is:barley. -Rye 1s nominally

the same. Oatmeal 1s dull, Bran and

shorts are strong

Hides and Skins.—Nct much change
has taken place 1n hides. Trade con-
tinues L'-'vvt‘. without new features.
l.eather 1s meeting with a somewhat
improved demand at the lately increased
prices Iallow is as before

Groceries.—The movement in sugars
continues much as last reported, with a
fair volume of trading being carried on
I'he Christmas enquiry for dried fruits
is now setting in, and indications point
o a good trade in that line For
canned goods, the enquiry for this time

f the year is pretty good. Teas are in
| sgood demand and coffees fairly so

[ravelers report that prospects in the

country districts point to a large busi

i'm“ being done this winter In most
"}v'.x‘!“\t~ Ot the x;le'L(E grocery trade
i Payments are- quite up to average

11 Provisions.—The ‘supplies of. butter
coming forward lately’ have fallen off a

little and prices are quite steady. Cheese
is firmer FEggs are going up owing to
light receipts ,of new laid. Hog pro-
ducts continue high priced for the most

part, though for bacan and some other

moment

Wool.—But little i§ being done in re
local trading in raw wool and

spect to
e .

are just as before. For pulled

|
|

|

|

|

}Ixmx there is an easier tendency at the
|

{

|

!

|

| wool the demand is| for immediate re-
|

quirements

SAFE INSURANGCE

‘ Great-West Insurance is inexpensive

At the end of 1904 the Great-West Life was able to state that for every Dollar
of liabilities it held $1.123{ of assets—a good margin of safety
| At the end of 1905 the margin will be still greater

, profitable and absolutely safe

HEAD OFFICE

| The Great-West Life Assurance Company,

WINNIPEG.

HEAD OFFICE,

W. H. BEATTY
W. D. MATTHEWS, Esq.

W. D. MATTHEWS, Esg
FRED'K WYLD, Esg

Hox. Stk W. P, HOWLAND.
Policles issuned on

\

’ y o

| W.H. BEATTY, Esg
|

|
| Confederation Life Association
|

OFFICERS

, EsQ,, PRESIDENT

, FRED'K WYLD, E

W. C. MACDONALD, Sec'y and Actuary J]. K. MACDONALD, Ma~n'G Dir.
DIRECTORS :

Hoxn. JAMES YOUNG

A. McLEAN HOWARD, Esg

EO. MITCHELL'Esg., M.P.P

J. K. MACDONALD, Esg.

- TORONTO.

VICE-PRESIDENTS

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.

D. R. WILKIE, Esg
all approved plaus.
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

Mercantile Summary.

’1‘]}(

Cambrian Mimneral Company of

Sudbury, Ont., has been incorporated

with

porator

and W. ]

R. G.
R, (’.
A pe
popula
since 1

that w

lation
than
have a
;
nave a
“Mont
The
ound

pital of $100,000. The incor
R. G IA‘\‘:\"‘_ »' [ Leckie,
Montgomery, of Sudbury;
Edwards Leckie, of London,; Eng
Digby Gillies, of Montreal.

lice census of Toronto makes the
tion to be 2062749, an Increasc
go1r of 41,166. The mayor claims

ith t

the suburbs included the popu

of the greater Toronto 1s not less

285,000 Toronto census takers

:\'v.l_\‘\ been good counters They
Iso good materiai to work on.—
real Gazette.”

\lbany County grand jury has
indictments against John Dyer,

Jr., the contractor, and Clark L. Dag

them

degre«
for the
depart:

is supervising architect, charging
with manslaughter in the second
in their. alléged responsibility
collapse on August 8th of the

nental store building of the John

G. Myers Company.

Walkervillé will have a very credit

able re
1905
1s E.

g $i

«cord for new buildings during
The' most costly single structure
\\(AH\('Y'\ new rr~'|1~1u‘v, COSI

1

25,000 The new King Edward

costing $50,000; the Walker

any’'s rack house and new cooper

shop, $40,000 each; the Globe furniture

works
bring
1€ tr"\'

’l.h'.
way f
satisfac
earnin

plus ¢

$40,000 and new residences will
the total for this year up to
$400,000

report of the Intercolonial Rail
r September makes much more

tory reading than usual The

gs were $686,271, leaving a sur-

f $24,659. For the [past three

months the average deficit has been

reducec
maintai

only a

1 to $25,038, so that if this is
ned the year would close witl
small deficit. There will be a

THE MONETARY

TIM

saving ot $300,000 for the year in the)
maintenance way, and $100,000 in the
{ il " i

\ petition for a winding up order |

against the Canadian Preserved Butter
Co., Limited, of St. Johns, Que. has
been granted in the Superior Court, and
Arthur W. Wilks of Montreal, was ap

pomted provisional liquidator. The lia- |
bilities are about $49,000, and assets |
about $75,000 'he company:- in ‘
question 1s one of the largest ;
concerns of its kind. in Canada. |
Besides a well-equipped factory in St

Johns they own separators in twenty
surrounding parishes. The equipment
was formerly the property of Mr. S. ]

| Roy, of Sabrevois A meeting of the

creditors has been fixed for December |
12th.

Car-building is becoming one of Nova
Scotia’s largest industries. The large
works of the Rhodes, Curry Company,
Limited, at Amherst, are unable to keep
pace with their orders from Canadian
railways. On Saturday last they turned
wt for the Canadian Northern a com-

bination baggage and express car, one

first-class coach and six box cars. And

they have orders for twenty-five refrig- |

erator cars for the I. C. R., two hun

dred and fifty more box cars for the
Canadian Northern, two hundred and

fifty flat cars for the Canadian Northern,

and ffty flat cars for the Halifax and

South Western Railway

The annual meeting of the Canadian
Rand Drill Company took place at Sher-
brooke, Que., on Nowember 17th The

statements submitted showed the com-

pany’s business to be in good shape

The old board of directors wer: re- |

elected, with the exceptions that Mr
Rand and Mr. Brainard were replaced |
by Mr. Doubleday and. Mr. Grace, of the

5 i

Ingersoll Rand Company. The meeting

was one of some .importance to Sher-

brooke, imasmuch as the president. and
vice-president were authorized to pro
ceed with the enlargement of the plant
and works, provided the company ac

quire the necessary land under the by-

law, which is coming before the citizens

uf Sl}\‘r‘)ruukt' very soon

MARKETING CANADIAN APPLES.

Mr A. E. Sherrington, of Walkerton,
Ont., 18 a \\(-".I—knx_»‘\\w grower of fruits,
has done a good dealsto popu- |
Canadian growers the idea

and he
larize among

of co-operative wssociation in  the |

marketing of their fruits He has
recently returned from a visit e FEurope |
he made observatioms on the

\‘.E‘A re 1
raanner ine which Canadian fruit arrived t
and was sold there His rensarks un{
that topic are full of information and
should be full of interesl He says ;

“After visiting all of the principal |
fruit markets mn England and Scotland, |
[ am more convinced than ever that ('-v-;

n ‘among the growers and ship

operati
sers of Canada and other countries 18
' l 1 >
in absolute necessity i the growers are
to retain that market and receive a

ofits on the ;.rurlm‘l\ of

ES 685

the orchard. | saw some dickering 1n
Great Britain last summer that could
scarcely be called squire dealing, 1n
fact, it was anything but square. W ho
was the Joser in ‘this particular transac-
tieon? No one but the shipper The
| commission merchant had his commis-
sion and was at no loss. The time 1s

commg when our fruit aand other pro-
duce will be sold f.o.b. here, instead of
by consignment,

“Retail merchants I saw expressed
themselves as very much pleased with
our method of co-operation in packing
apples, and agreed "that all products
should be sold (lll‘(‘\‘l. and not ]'.’HH”Hl
on commission.

“l interviewed several retail fruiter
ers in regard to shipping apples In
boxes. A number of them had had no
experience with boxes, but said they
were willing to give them a trial, be
lieving that they would 'be very con
venient for their trade. Others who had
handled apples in boxes were perfectly
satisfied that it is the right package for
the finer sorts.

“During the short time that | was n

Europe 1 had no difficulty in arranging

with reliable parties to take all ther
requirements from our co-operative as
sociation f.o.b here If the right
kind of man was over there one season
he would be able-to place nearly all the

| apples grown in Ontario by straight

sales to reliable parties. It does not

pay to send anything to Europe but
first-class goods. When good fruit was
offered the buyers vied with each other
in bidding, but when the goods were in
ferior bidding was slow.

“It 1s a great mistake t mark the
barrels wrongly. 1 saw some apples on
Covent Garden Market, London, put up
at Colborne, Ont., marked XXX
Duchess. I opened some of the barrels
and found one marked XXX  Duchess
which had not a Duchess in the barrel
They were green apples without a par
ticle of color. Another barrel contained
Duchess, but only number two, and
marked XXX. This kind of packing
will- not do. It can bé prevented by co-

operation in packing.

“The need for greater co-operation on
the part of Canadian growers becomes
more apparent every year Co-opera
tion will mean better packing and high-
er prices, and will strengthen the: fruit
industry in all its branches. Wherever
it has been given an honest trial in On-
tario it has been a great success. The

more of these .l\\‘\‘l‘lh'vlh we can have

the better for the growers of the Pro-

TEXTILE NOTES.

Owing to climatic conditions, says
the Canadian Trade Agent in Australia,
fur garments are worn more in the
State of Victoria than elsewhere in the
Island Continent. There is, therefore,
he says, a demand in Melbourne for
high-class Canadian undressed furs,
with the heads, legs and tails complete
\ spectal enquiry has been forwarded

to the Deparsment of Trade and Com-¥

T RS
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Nam= of Article,

Breadstuffs,

Frour .
Manitoba Patent ...

Strong Bakers

Patents, E) per cent.....

Straight Roiler
Oatmeal
Bran per ton..

Shorts .......

Cotnmeal Domestic..

“ ground ..
Grax
Winter Wheat ..
ing Wheat, new.
illfd. No.:1 g.
* Nort. No. 1
- “ No.a
*“ No. 3
Bar ey ) Wo .

No. 3 ‘Extra

Buckwheat |......
Provisjons.
Dutter dairy,

anpont:d \ﬁplu
Hops, Canadian. .
Beef,

Pork, Mess .......
-y short cut .

Bacon, long clear..

Hams . ...... .
Picnic Hams .
Rolls ..

rd
Eggs, ¥ doz. fresh
Beans, per bush.....
Groceries.
Corrers
¥'S, green
Rio .
Porto Rico **
Mocha .
Frurr:
Raisins, Malaga
- /alencias

)i California
Currants, Filiatra

atras.,
of Vosuzza..
Calit. Apricots ..
Prunes. go—100

—30..

Syrurs : Com. to ﬁm.e:.

Fine *o choice...

U icootinsinattn
Morasses: W. I,

New Orleans
Riox : Arracan ....

Patna, bm tolmp

apan
envire Hd. Caroli
“Seies Alllplce

Cassia .

Clov s
L"‘D(z. ground..
Ginger, root .
Nutmegs .......

Pcppu. black ground::
’ white, ground...

Svaars

No.
Oats (hlgh 2re|ght) .
eas .

Sultana ..

i L

Breakt st smok'd

Cut L(\ll. [ L] S

Iﬂ) 8 e
Extra (:ranulz!cd
Acadia

Brigh( Coftee

No, 3 Yellow ...

=8 P
1 RAS

Japan,
I\p\l

Yokohama
Kobe.

Japan, Siftings & Dust
Ongou \l.wnngu

foochows......
Moyune.

‘h\;.;

f Hyson, Fuchow &
Ll

enkai, com to ¢ho't...
Yg. Hysor Pingwuey..
" wder, Moyune..
vunpowder, Pingsuey
Ceylon Bk a Orange
Pekoes

Wholesale

N

| THE MONETAR\ TIMES

Toronto Prices Current.

Rates.
$c $Sec
490 5§00
4 70 R
35 318
345 360
255 275
1§ 00 e
17 00 19 0O
400 475
3% 00 34 ©0
o78 o84
oys o7
ogb o097
094 ©9§
o 9 ©°6
° o 99
o052 o5)
o5 o5t
046 04}
o35 030
0375 o7
070 ...4
©s53 85
o5 o5
os o223
o028 023
o83 02§
o a§
o 12} o 12§
v ob
° o
°35
o0
5o
o n o
O B4 dede
onst ....
o 1w come
ong._
o 108 0 11
F O BF  seeqee
1 70 <
oa4 035
010 013
020 024
o2 o8
e 880
oob ...
oo 014
ooPﬁug
-
o
veer © 084
o013 01§
o o4 © o4l
o o§
o o
o
o o7
© oof
o oo
o 10
o1t
s 13
o 12
cees. ONSH
cesf Oing
cess OURG
© 28 §..
o o1} o oa}
o 02§ © 02
o 03% 0 M}
o3 o %o
30 o 5o
o o3f o
oog*az
© os§ »O7
oo
018 a0
© 2 a3
oas 93§
o ¢ ’
| o20 @30
o35 a6bo
100 X 1o
o 16§ 0 18
o™ 9%
§ o3
49
438
423
4%
433
4 23
43
398
388
o118 930
o8 o35
009 012
o013 960
o118 o 5
o 20 . 006§
0% 0%
o2 0135
o118 o6
015 930

i

-

HcAlpme Tobacco

G. and Wee

i Splits, ¥ 1b..

‘ Ruluts light, ¥ 1b..
! Saddlers Russets .

' Shot, common

Brass :
IrON :

s

Name of Article. |

Qroeorh‘.—Con \
Ueylon, Or gc Pekoes|
ﬁroken

;Pehoe Souch oag'l\

i . 38,4'5,8's, 16's
PlId Chum, cut, 1/10..
Empire Tobacco Co.

{Cur'ney, 6's,10's, |o§o

gmp‘re. 3's, 5's, 108
58, 108 ...oune

Beaver, 98 ..cccocven
: Bth Nnvy6-. 1502

Mahogany, §s .......
Myrtle Navy,"4's....
Cut Myrtle, 1/10......

Liquor
Pure ipmt. 65 0. p..

23 50 0. P..
Family Prooi VVFhu-

key, 20 u. p

Dld Bourbon s

ki \

Rye and Malt, a5 u.
Rye “ hiskey, 4 ¥. o
7Y old

Special lé7..,

Leather,

bpaniuh Sole, No. 1...|
L e &
Slaughler, heavy ..
No. 1 hght
No.a *
Harness, heavy.........
- light ..
Upper, No. 1 heavy..
“ light & medlum
Kip kas French...

Heml'k Calf (30 to 40)
Frencn Calf

Enamelled Cow
Patent ,
Pebble .......

Gambier

Sumac ....
Degras
fHildes & Skins,

Cows.
Country hides, flat.....
Caltskins, green. No 1|

selected

Tallow, rendered ........
Horsehides . ....
Deerskins . .. ..
Moose Hides

was.

Zinc sheet ...
Antimony.... g
Solder, Kf.& | —
Solder, Standard .....
Sheet ............
Hamilton Pig....
Refined
Horseshoe
Hoop Steel
Swedish .......
Bar, ordinary
Lowmoor ......
He , coopers
Tank Plates ...
Boiler Rivets, best...

Russia Sheet, per Ib..
Imitation

|
lnnpeucd No. 1 Steers|

[
|

Wholesale Name of Article.
Rates. 1
$c S Hardware.—Con
035 oso |GaLvanizep IRoN:
© 30 040 hauge 16
o2 O M
o018 o2
G117 o8
22 o
: 8 o ;: Wirz |
e o35 Brass
o %0 O3 C
o9 O3t G -
o017 o18 Coil chain ’m
o ©3§ Barbed Wire .
o3 ob6s Iron Pipe, ain..

Screws, ﬂat hud

7 1
114 437 |Homse SuoEs, 100 Ibs..
060 233 |Canapa Prates: all dull
Lion § pol...
066 240 Full Pold.....
066 240 |TixPraresIC
o 62 235 |Winpow Grass:
o8s 260 a5 and under. . ...
115 39 | sbtogo
...... 4 to 50..
goo 645 st tobo.
sas 87 61 to 70 ..... >
Rore : ‘\ldmlln basis ..
T R
29 o 30 Lath yarn ....
o6 oa8 |Axes:
o3 o3t Single Bits ....
o3 o3t Double Bats....
o7 osl Olls.
03 o035
o038 o3 Cod Oil, Imp Gal......
o3 o4d| Palm ¥ 1b ...
042 O350
290 10§
o6o o7
o060 o %
o6o o8
115 1 %
O 20 023 .
o018 o ,i Amer'n Family Slfet)
o118 om Photogene ....c..covnn
016 o018 Petroleam.,
016 o018 F.O.B. Toronto |
e Al Canadian, 5to 10 bls.|
.. e 50; Can. Water Whate...|
* g* > - Amer. Water White...
® - o Pennoline, Bulk |
o5 o 6s y Bulk ...... |
go0 350 PI‘II‘I. &c. ‘
White Lead, purc ol
in Oil, 251bs . .l
e ”§ White Lead, vl
: 'h',. Red Lead, genume .

o
)
-
Cwo~0
£
.-

o o8
o116 oy
o026 o
o8 O
o33 oag
O o3
038 04
$c c
35 oo 36 oo
15 75 16 o0
2t o0 A
4 8o o
s8 ....
o o5 o os}
515 600
650 700
1o oo .
o174 o 18
O 19  seesne
024 08§
18 00 18 g0
2 o
2 of
B G0 ceceee
. 4 8§
t So
O OF coeees
29 joo
2 9o
2 50 ceienn
50 § oo
1w o 11
ocoab .,

Venetian Red, nbn:ht'
Yellow Ochre, French|
Vermilion, Eng.........
Varnish, No. 1 furn.. \
:,arnuh No. \arr.
ro. Japan ...... o
tht{ng urdmar) asges]
Putty, 1nbrl per 10c Ibs|

Alum...
Blue Vitriol..
Brimstone

MR s hioe
Camphor ..
Clrbolu Acid.
Castor Oil..
Caustic Soda .
Cream Tartar,
Epsom Salts .

Extr't Logwuod “bulk
boxes

Gentian.......ccoorerrvnn
Glycerine,
Hellebore
lodine ....... .
Insect Powder .
Morphia Sul..
OPIU!" seevenas
Oil Lemon, \uper
Oxalic Acid...............
Paris Green 1 bpkl\
Potass. lodide .....

WIOINE vererans arenns oz.|
Saltpetre............... Ib.
Sal Rochelle ............ {
Shellac

Sulphur Hv'erl
W T
Soda Bicarb, Ukcg
Tartaric Acid
Citric Acid

Wholesale

Name of Article.

|
Rates ll | o
| Oanned Fruits.
$c $¢ |l pineapple— Florida .o doe §.... 878
40  oiee o bmgnpm'c— $ioee * 15 160
50 375 25 ©0oe
b § S . Rasphcrnﬂ ....... = ¢ O hesne
15 { Peuhn—z Ibs . T 1)
| 2 Tbs * 3085
Pears—zs B e r 6d
| 3s. g sone. OB
3 Plum:——hrcenga zl v 8 4B eee
| Lombards » S o Sees
\I o Damném a's e AP Biens
les—Gal. Cans 7 wves B9
12 85 e APP —3'8.. :: °7s o‘g
s,’! Blueberneo—-al . 90
Chemes—Whnc:s 240 ....
seseee Pineapples 2's . - 230 a7%s
Strawberries .. . SO .iee
Onnod Vo‘oubl».
Beans—a's Wax and Refu(ee do 82} o 85
Corn—a's, Standard ..... o8s o9s
Peas—2'8...cccoviene b e I W
Pumpkins—3's ® ovh
Tomatoes—3's, Standard ...... o |
| Fish, Fowl, Meats—Onses. Ib tin
Mackerel ....... wper doz $1 10 .
Salmon—Cohoes. - ooe 18 2D
- Sockeye “ 155 ro7d
\ Loboter-—XXX‘s fl . siie N
| |Sardines Alberts, . pertin os0 om
. 'y m &

Sportsmen, ¢'s, keyopn'r *
|| . - , key opener
|1 *  French, }'s, key opener *'
;' “ “ '.‘ . .
¢ " B cosscooppeseses pox
: :g ______ i “  Canadian, }'s..... -
2 & | Chncken-Runclens Aylmer. s
50 a dozs ..... per doz
s = | |IDuck—B |'s A)Imen. s, adoz *
: | ITurkey, Bls Aylm r, 1's, adoz *
| |Pigs’ Feet—Ayimer, 1§’s, adoz *“
2 ::: e | Corned Beef—Clark’s, 1's, a doz **
45 .. “ Clarks, 2a's, r1 doz *
S . Ox Tonguo—( lark's, 1}'s . .
§00 ... Clark’s, a's., =
...... o 15 v Clark's, af's -
_____ o 13 Lunc Toogue— 'S ¥ “1'01 ::
l‘
as OIl‘vknpcdlke'—Qeandls ‘rd'z
6 s g oo | Soup—Clark’s, 1's, Ox Tail, ad'z"
9 50 10 §¢ “ Clark's, 1's, thuken. adoz *
] ’ Fish—Medium scaled Herring. *
Kippered Herring—Domestic.. *
2 :;,! Dm Ales, Ete.
o565 o075 | White Label $1 00 0%
o s o6o inaia rale . og o
o §2 oco | Amber ... ogo o 6o
c 50 © 00 | Jubilee ....... ogo obo
097 .... ||XXX rorter ogo o 6o
105 110 | Hal! and Hald ogo o 6o
o 55 obo
O 178 enie Sawn Piné Lumber, Inspected, B.M,
o17 ol CAR OR CARGO LOTS AT MILL.
{|x in. pine No. 1, cut up and betttr $a5 %0 40 o
Imp. gal | and 2 in. No. 1, 45 00 §5 00
o 14} | inch floonng a1 0o 36 on
016 .. ||14 inehflooring... . 21 00 26 o0
o 16} ...... [ 1x10 and 12 dresmng and better... 26 oo 36 o0
o 18 1x10 and 12 dressing . ai o0 g0 oo
| l1x10 and“1a common «8 00 22 00
} lixzo and 12 mill culls 14 50 15 o
| |1 inch dressing and better 25 0o 30 oo
5 8° | |v inch siding common ..., 16 00 17 00
§ 5§ wew 1 inch siding box...... 15 00 16 oo
4 fu § 00 ' 1 inch siding mill culls 13 00 14 00
iy, . ey Cull gumlmg ................. 13 00 14 00
150 a5 | v in strips, 4in. to 6 in Canadian
P9 298 dressing and better........ 25 0o 30 00
©90. 100 ||, iach strips, common .. 17 oo 18 o0
. z 4 éj | |IXXX Shingles, 16in 25 300
°60 ob | I XX Shingles, 16:1c..... veee B OO
- - Lath, No. 1 . goo 350
B, GP e Lath, No. s ... 28 3%
| |Lath, Norway......... a9 300
ax4, 6, and 8 common v 16 oo 18 oo
190 250 |laxioand 12 COMMON wuvwuierssssarssss 18 oo %0 o0
o ob} o o7} |
200 2850 Hard Woods —§M. ft. OCar Lots
o o4} © 05 ||Agh white1stand and=: toa in... $a8 00 3§ 00
1 0§ - " ” o tog in.. 3500 40 00
® 35 =i black, * 1 torfin.. a8 00 30 00
o o8 o 10- |iBich o 1 tog in.. ag oo a8 00
o o3} o o square, x4 toBx8in. a5 00 o8 00
e oy “ Red, . 1 tohin.. 25 00 o8 00
1§50 178 " 5 s to..in. 3500 3800
o ©.5 Basswood 1 to}in.. 10 00 sa 0O
o115 o173 || o o 1} toas in.. 20 00 ag 0O
© 10 o 13 | Bytternut, * s to 1} in... 24 00 30 00
o 6 - o we t0 3 in... a5 0O s 00
© 13 © 15 | Chestnut, - 1 toa in.. ag oo 00
535 600 Cherry . 1 to rf .. 43 00 5§ 00
038 o030 - p s tog in... 60 PO 10000
185 190 | |Elm, Soft, . 1 tofin.. 20 00 : 00
450 475 » 2 tog in.. 22 00 %6 00
180 140 ‘ Rock 1 torfin.. 18 00 a8 0O
oW ot Y o 1} to3 in... 20 00 2§ §°
®15 . Hemlock, s 10 .. i, 13 00 14 OO0
45 .. Hickory, 14 toa in... ng 00 go 00
©38 o35 ||Maple, o 1 torfin.. 16 00 %0 00
°°§ oo8 || & 2 tog in.. ag oo 8 00
o o9 Dak. Red Plain* 1 torfin.. 35 00 40 00
% o735 »e 2 tog e 40 DO 4§ 00
oo 003 \\h.tflun“ 1 torfin.. 1§ 00 40 00
o o6 o ; 2 tog m.. 00 4§ o©
885 87§ Quarlrred 1 toa in.. 3; 00 9§ o0
© 35 o37 Walnut, 1 tog in... o0 00 9§ °©
@4 045 | | Whitewood to s in... 15 00 40 00
|
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|

$100 0%
o9 o
ogo o6
ogo obo
ogo o 6o
ogo o 6o
ted, B .M,
TLL.
$35 %0 40 o
45 ©0 §§ o©
a1 0o 36 on
21 00 26 o0
26 oo 36 oo
2§ 0o 3o o0
«8 00 22 00
1450 'sp
25 0o 30 00
16 00 17 00
15 00 16 o0
13 00 14 00
13 00 14 0O
25 oo 30 00
17 oo 18 o0
25 300
veee B OO
joo 350
28 32
a8 300
16 0o 18 o0
18 00 %0 o0
Car Lots
. $a8 00 35 00
. 3§ 00 40 00
. 28 00 30 00
. a§ 0o o8 00
). 25 00 o8 00
w 2§ 00 28 o0
. 35 00 g8 00
w 10 00 s 0O
w 20 00 ag 00
« 24 00 30 00
1500500
« 2§ 00 0o
. ;goo_goo
. 60 PO 100 00
e -ooo:oo
. 22 00 00
18 00 23 VO
. 20 00 2§ §°
13 00 14 00
00 30 00
16 00 %0 00
. 2§ 00 8 00
55 00 40 00
40 D0 4§ 00
1§ 00 40 00
3000‘10'
s 00 9§ 0O
o0 00 9§ ©°
1§ 00 40 00

merce, Ottawa, on behalf of Melbourne
wholesale buyers, which offers an ex

ceptional opportunmty for Canadian
dealers in undressed furs to open 1p a
valuable business connection. There is |

fio customs duty on undressed furs

Orders will be supported by a letter of

credit, so there is absolutely no element |

of risk ‘to the sellers once the buvers
are assured that the values and qualities
can be depended upon. With a view of

assisting the increase of reciprocal trade

between Canada and Austrahia, our

Government agent is 'prepared to for-
Canadian
skins

England and elsewhere

ward to furriers particulars
exported from Aus
Such

opossum,

of the fur
tralia to
furs as Australian wallaby,
omeo, kangaroo, and the better class of
rabbit ' skins should, 1t propérly intro-
ducfdpfind an increasing sale in Canada,

for
and

constant demand
varied character

where there i1s a
fur garments 1In
qualities.

A\ visitor to the
York whose

the display of laces would have imagin-

Horse Show in New

interests were centred on

ed, says the “Pry Goods Economist” in
its excellent number illustrative of that

event, that a miracle of some sort had
been wrought, and that he was seeing
the Show of 1904 all over again. As far

as laces concerned, it § doubtful if

are

there has ever been a \t‘fi"’tl so abso-

1

ast the present

lutely barren in novelty
True, laces were much in evidence, but
they were the same kind as were seen

last year, and many even of the style of

the year before that. Moreover, there
was no one special style that stood out
prominently above the others. The
whole array of popular -sorts were in
evidence, and but that it might be said
that the Irish laces were most in

evidence, no one style could be picked

out as being the favorite. Starting in

with the Irish, there was a great deal

of this very beautiful lace seen.
Yokohama quotations for raw silk

are on a slightly lower basis than last
but the
apparent

weakness 18
Activity

week, evidence of

not as as formerly
on European account has been a steady-
rters

American 1mp

ing influence, and
are said to have been more active in the
The condition of the

evidently

Japanese market.
European manufacturer is
considerably improved, and it is believ-
ed that requirements from this source
will be sufficient to cause a stiffening 1n
rates through increased buying. It is
generally recognized that the purchases
manufacturers are based on
actual needs, that their purchases
would not be considered a speculative
factor, but as a substantial influence in
raw

of foreign

SO

favoriof a hatdening tendency in

material. As far as the home trade 18

THE MONETARY

[FIRE]

Gernian American

Insurance Company
NewHork

TIMES 687

CAPITAL

| 51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

concerned, comparatively little improve- |

ment in the demand for piece goods is
noted, but the fact that stocks in nearly
all

indicate

directions are small
that
from the buying

with any improvement

trade manufacturers
must operate for self-protection.

A report from Paris stites that there

are such beautiful new and somewhat
darker shades of crepe de chine shown
this season, among which are ruby,

garnet, claret, plum and some beautiful
that 1t

tints of green,

quite suitable fabric for visiting toilettes,
light

white, no material is n

while in shades and, above all,

ore in vogue for

dinner and ball dresses. Its soft-falling,

clinging folds-render it admirably suited |

Directoire and Empire
the

corsage which always forms a

the

types of

for new

robes, and loosely ‘fitting
part of
this order of dress is far more suitable

t5 it than any fitting bodice could be.
There is practically no change in the
condition of the wool market at Brad-
ford, Yorkshire, since last week,  with
that
who making  slightly
offers for Febfuary and March delivery
of coarse-fibred crossbred wools have
not

those

the exception

were reduced

withdrawn these, and are now in-
clined to oplerate, except on the basis of
to-day’s full rates.

wool market 1s at

difficult, from the points of view of both

present extremely
spinner and manufacturer, as the busi-
not at all jusfify
material;

ness 1n guuds does

the present price of raw
and yet  the available stocks are
<o small that' holders of these are

able either to demand full rates or can

afford to let business pass by. This is

especially the case 1n regard to all the

coarser and medium qualities of cilomal
crossbred wools, as the supply of these

kinds is at spresent sO meagre that even

|
|
|

would seem to |

is considered a |

top-makers |

would
The

having a

rate of
effect
Russia is

a reduced consumption

have very little on prices.

disturbed state of
very disquieting effect on the- market,
as not only have many of the yarn mer-
chants considerable amounts at stake in
that

great

country, but there 1s, of course,

uncertainty as to the competition
and delivery of contracts for yarns for
that country which are at present being
put through.

n-

Glasgow manufacturers report a ¢

tinuance of the pressure, especially in

the production of grey a colored mus-

lins. Looms are generally fully em-
ployed he scarcity of millworkersis
wggravating the position, and is leading
to orders leaving the district for Lan
cashire, where delivery 1s more e€x-
peditions and mill equipment more
modern. - The enquiry for India is

Debentures.

Sealed Tenders addressed to the un-
dersigned will be received up to noon of
Thursday, December 14th, 1905, for the

| following debentures of the City of
Niagara Falls, pamely
$16,785.37, th¥ety years, nive per cent,

| issued for brick pavement roadway pur-

The situation in the |

poses, dated November 2oth, 1905.

Said ind
est, are payable at the
Office. Xiagara IFalls, Cana

Purchasers to

Principal Inter-
City Treasurer's
. 1

debentures,

annually.

pay acerued interest
1905

Falls, Canada

November 2oth,

Niagara
Further particulars

on application. ;
Highest or any tender not necessarily

from
Delivery at

can be obtained

.u't"’pll'd
" JOHN ROBINSON,
Clerk
Niagara Falls, Canada,

November 22nd, 1905

PRESIDENT.

The Great Industri
INSURES YOUR

CAPITAL FULLY SUBSCRIBED,
H. POLLMAN EVANS,

Copyrighted and Issued only by

Agents wanted —apply at
l HEAD OFFICE—-54 Adelaide St.,

al Savings Bank Policy
LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD,
ife Assurance Company.

. ONE MILLION DOLLARS.

ose| TORONTO
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ommercial Union

Assurance Co., Limited.
Of LONDON, Bag.

Fire - Life - Marine
Capital & Assets over $35,000,000

Capadian Branch— Head Office, Montreal. |
AS. McGreGor, Mu:n‘ :
oe, 49 Wellingten treet Bast.

GEO, R. HARGRAFT
Gen. Agent for Toronto and Co of Yc rk

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St.,, TORONTO

Tolaphone 2309. .
of..

Northern &=

Casadian Branch, 1790 Notre Dame Street, Montreal.
Income and Funds, 1903.

Toronto

Assurance CO.

Capital add Accumuiated Funds,............ $48,118,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds....., 1,628,000
ited with Dominion Government for :
Security of Policy-holders ............ 288,500

G. E. MoserLy, Inspector. E. P Prarson, Agent
Rosr. W. Tyre, Manarer for Canada

THE HOME LIFE

" ASSOCIATION™
OF CANADA | <

HEAD OFFICE

Home Life

Building,
Toronto.

Capital and
Assets,
$1,400,000

Reliable Agents
wanted in urre-
presented disfricts

Correspondetice

solicited
Hon.”J. R. STRATTON - - = - = PRESIDENT
J. K. McCUTCHEON - - - Maxsagivg-DirstToR
J. B. KIRBY - . - .« = = = = SECRETARY

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

fotal Net Asrets........ccovvnnnevnssanens $ 319.317
Amount of Risk .. .....c.oivivinneinnncnss 16,331,781
@overnment Deposit 35,965

JOHN FENNELL, - - -

President.
GEORGE C. H LANG, Vice-President, '
W. H. SCHMALZ, - - Mgr.-Secretary,

Inspector

JOHN A. ROSS, - -« « » -

WANTED

A .GENERAL MANAGER for the
Province of Ontario for a firsi-class old

line Life Insurance Company, being
established ‘in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be gi Address all communi-
cations, wh will be treated confiden.-

tiallv Care of Monetarv Times.

THE

MONETARY
LISTED

TIMES

STOCKS AND BONDS.

| Divi- | ClosingPrice
® | Capital | Capital | dend
BANKS 4 | Asthor- | Sub- | Gop, | Res last6 | Hauwax,
bt ized, scribed Months| Nov, a1, 1908
$ $ &:" . $ Y - 140 140}
British North America .......cco00vee .| 243 4,866,000 4,866,000| & o S 1 268 272
| Nova Scotia .. .. 300, 3,000,000 #341,000| S3FNOM | &7 p 28 a2
Royal Bank of CRE oo oo c0iene 160| 4,000,000 3,000,00¢ | $O0R00C | 3,000,00 ¢ Montres |
Nov. #
000 2,500,000 503,000 | 1,500,000 «f 164
ﬁntm DD <o cco0occsesesees nf :‘::;w ‘.:“).‘“‘ 8,000,00C | 5,800,000 3% 4 143
ochelaga ........... ’ v e " 10b :
La Banque Nationale .... s j0| 2,000,000 1,500,000 500, $90,000 ‘ 6
Merchants Bank of Canada.......... | so0| 6,0c0,000 6,000,000 6,000,000 | 3,400,000 3‘ "4 o
ssene 100 14,400,000 14,400,000 14,40, 000 10,000,000 5 asx H -:
A §0| §/000,000 §,/000,000 3 000, 00C 3.000, 000 s ':4‘ I':A
% 100, 3,000,000, 3,500,000 | % 500,000 | 4 050,00¢ ;* o
pion Bank of Lanada .... .......... 100 :-"‘"“-""“ #,800,000| %.830,000 | 4,100,000 . -4:-5’":.;.!‘{
.\'l‘\' 23
Canadian Bank of Commerce ......... §o| 10,000,000 9.819,000| 9:802,000 | 4 g40,00¢ 3t 6 V =d
50| 4:000,000| 3,000,000 3,000,000 | 3 00,000 s ; e d
100! 2,500,000 a,462000 4,438,000 | 5 428 000 ] 8§ S
100, 4:000,000 3,790,000 3627,000 | ¢ 627,000 5 e31 ay xd
100! 1,500,000 1,§00,000| 1 500,00C 650,00¢ 3 128 1304
100 3,000,00C| 3,500,000, #,500,000 | 5 500.000 o -
§0| ,C00,000| 1,000,000 1,000,000 | 1 500,000 s 235 xd
100! 4,£00,000, 2,460,000 3.431,000 | 4 931,00c s 2354 237 xd
S 100/ 3,000,000, 3,000,000 3,000,000 1, 100,000 3t Py 1a0dxd
LOAN COMPANIES. 3 P 128
Canada Permanent Mortg'e Corporation| 10| 30,000,000/ 8,000,000, T 2,000,000 .
Canadian Savings & Loan Co....... go| 750,000\ 780,000/ TSN 300,00 . ;f;i
Toronto Mortgage Co so| 1.459,000( 735000  TA5000 275,000 8 7
Dominion Sav. & Inv. Society ........ s0| 1,000,000/ 1,000,000 934,300 60,000 " i‘)
Huron & Erie Loan & Savings Co.. 0| 300,000 3,000,000 400,59 | 3,000,000 - s
Hamilton Provident & Loan Soc. 100| 3,000,000| 1,500,000 1,100,000 415,000 3 121
Landed Banking & Loan Co ... 100 760,000 700,000 700,000 240,00 3 a3
London o. of Canada............ 50 679,790 679,700 679700 106, 0cc - o '\
Ontario Loan & Deben. Co., London ...| so|(notitd)l aco0,000 1,800,000 |  6ag.000 s -
Central Can. Loan and Savings Co....| 100 5,000,000/ 2 500,000 1,250,000 800,000 T 170
London & Can. Ln. & Agy. Co. Ltd. do. 50| 2,000,000, 1,000,000 1,000,000 210,000 3 o4 {
Imperial Loan & Investment Co. Ltd...| 100 1,000,000 850 725,155 64,000 a4 P .
Can. Landed & National Inyit Co., Ltd.| 100| 2,008,000 #,008,00c 1,004,000 400,000 3 "y
Real Estate Loan Co.............. .| 40! 1,600,000 373.7% 3737 55,000 s a8
MISCELLANEOUS,
British America Assurance Co.......... §0 1 000,000 850,00c 835,000 85 1f0a 3 9t
Western Assurance Co........ veness! 40| 2,000,000 1,500,000 1,408,700 263,765 3 9r
Canadian Pacific Railway.............. 100 84,000,000/ 101,400000 91,360,000  ..... 3y T}
Togonto Railway .............. erveesl 100 7,000,000 5.000,000 §/800,000 ' qd
THp-City Railway, common ..........| 100| 20,000,000} 18,000,000 18,c00,000 f* 1154 1164
Slb Plu'lo Tramwn\. Stock.........oe.| 100 7,500k000| 3,500,000 F/000.000  ...... 2 139 v308
onds..... . 6,000,000' g, §00,000 - .- . 95
Bell Telephone Lo #e e iinens. 00! gy000,000 g000,00n 7.916,000 1,848,000 " 158
Canadian General Electric 100 5,000,000 3,568,000 3468000 1,404,000 a}* 150 52}
Toronto Electric Light Co wo| 3,000,000 3,000,000 2,906,000 eadese TN 156 1574
Northern Navigation Co. | 100 1,000,000 840,000 840,000 §0,000 s 78
Dommlun lrnn and Steel Co., common..| 100 20,000,000 20,000,000 20,000,000 20§
2 referred..| 100/ §,000,000 §,000,000 §000,000 33' 74
» o » E\\ndn vv. 1000 8,000,000 7,926,000 7,936,000 3 841 8g
Dominion Coal Co common. . i 100 | 15,000,000 13,000,000 15,000,000 . 74 764
i~ o preferred. . ... : 100, 3,000,000 3,000,000 3,000,000 4
P oy Bonds....... . 1000! §,000,000 §,000,(0 5,000,000 .
Nova Scotia Slerl and Coal, common..| 100| 7,500,000 5,000,000 §000,000 "' 674 68
o preferred | 100 2,000,000, 2,000 000 1,03€,000 2 :
“ Bonds, 6 p.c., st...... .. 1000 2,500,000 2,500,000 2,500,000 3 w8
Canada nrlh \\ est L.md pre{crred Sol..... 1,678,000 1,678,000 3 99
common.. ., 25 1@ 4"’ 000 1,467,000 ses . . 370
Dominion lelegraph B e inoksbe v ess §0, 1,000,000| 1,000,000 1,000,000 "W i
Richelieu & Ontano Navigation, 100 $w00,000| 3,138000 - 3,132,000 3 68} 7o
Consumers Gas Co............ . 50| 3,500,000 2,254,000 2,250,000 951,000 24" 208 209
Niagara Navigation Co......... ...... 100 1,000,000 705,00¢ 708,000 f var aad
Nat. Trust Co. of Ont............ 100 | 1,000,000 1,000,000 340,000 1}* 160
Tor. Gen, Trusts Corp.... ............. 100 1,000,000 1,000,000 300, 00K 38 16c
Mont Light, Heat and Power 100 17,000,000 17,000,000 ' 9t
Mont, Street Railway so| 19,000,00 7.0co,000 6,600,000 24 2373 i
Wi mmp(g Electric Railway... 100| 4.000.000| 4,000,000 4,000,000 'k 190
Detroit United Railvay......... 100 12, 500,000 12, 500,000 ' o3l 95
Toledo Railway and Light 100 12,000,000, 12,000,000 ' 12
Lake of \\nodl ‘llimg pnﬁ'rrrd 10| 1,500,000 1, 500,000 W s
common. 100 2,000,000 4 ] 891
Mackay, common 1O §0,000,000 T
- preferred o §0,€00.000 vah 73
War Eagle ' 3 2,000,000| 1,780,000 . ag)
(a) After d-‘dmhng $938, 8;6 tor r&m-
surance.
(b) Including a bonus of 2 per ceot.
."'-dflfvg
| | tor 2 mles|
| fanrua’ |
UNLISTED STOCKS AND BONDS.
Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to npon on November agrd, 1908.
BANKS.
New Brunswick a 100 500,000 §00, 000 500,000 800,000 6 agb o0
People's Bank of N. B.. 150 180,000 180,000 180,000 175,000 4 136 140
St. Stephen’s 100 200,000 200, 000 200.000 "q Y00 2 .
Union Bank, Hahlax) so| 3,000,000 1,336,000 1,336,000 970,00¢ Sz 153 136
Merchants Bank of P.E §00.000 344,00 344,000 296,00 P
Banque St, Jean . .. 1,000,00¢ §00,000 299,00 10,000 g
Banque St. )aunlh: . . 1,000,000 504, 00 329,000 75,000 3
Provincial Bank of Canada as! 1,000,000 846.000 823, 00¢ a 3
Mgﬂop‘\liun e o en 100| #,000,000| 1,000,000 1,000,000 1,000, 20 4 190 .g;.
Sovereign...... 100| 4.coo,000| 1,625,000| 1,604,000 476.000 "W 130
Western . 100 1,000,000 £40,000 550,000 250 ooc " ard
Crown B.mk nf kanadc _______ 2,000,000 81, 00¢ 7 + 300K r *(gu rtly 100 110
Home Bank of Canada. 133| 1,000,000 §64,000 342,00« nil =
MISCELLANEOUS
Agricultural Savings & Loan Co 50 630,000 630,00¢ 280 : |
\(cxuan L u(hl and l'nvnr Co. bonds.. 13,000,000 9,500,000 ," 83k ¢
* stock. 12, 000,000 1 4,000,000 04‘ h:
Mexnun Eledm L nght \ o. Ltd, stock.. 6,000,000 6,000,000 ) Sixw
* bonds.. 6,000, 00¢ 6,000, 00¢ al -9 [N
Rio de jancnrn bonds.. 25,000,000 16,680,000 v vsh 64
stock 25,000,000 17.800, 00« "(,J 47
"a\ ana }‘It\' preferred § 000,000 €,000,00¢ 6 -
common ", §00,000 7+ 500,003 :1 s}
Elect. l)(\ Ni agara Falls, Ronds 5,00, 3 .
91 92
Stock 6,000,000 8
Centre Star... ' , 500, 00¢ 3. §00, 00 3.8 ) )
St. Eugene 1 §00, 0 ’ -
' $- 898,000 4 48F 49 ck
xx with 22 p

cent of sto
ttor go with

per ct.of sto
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nion boveud 1 ik et W Gmral Life Insurance
10 boy t 15 less appares Were cotton
to relax somewhat in price. more busi Authorized Capital, $1,000,00¢
14 1.1 ’ S " 0 Capital Subscribed,
| ness * would quickly follow, says the .9 Calada. Head Office. TORONTO,
‘Draper’s Recor . Our rates are most favorable to the insuring public
’ d’ ‘ '”“ rs, o1 con- i Our Policies are unconditional from date of issue
sumers, having so ng « ined their | Our Reserves are based on the highest Govt. Standard.
| purel . First-class positions for men of character and ability
I chases to dire wants, are h to | Wnte to the Head Office of the Company for particulass
L { follow the rise, and they are dccord THOMAS CRAWFORD, M.P.P., ]J. M. SPENCE,
- il ) » ! l’re«idrnl Man. Dir
OCle ingly placed at a disadvantage at they ———— —_—
moment { I r Insuranoe
|
aan xee Slor ] e Com gsny

OF LONDON. |
Established A.D. 1714. ?
ONE OF THE OLDEST AND|
STRONGEST OF FIRE OFFICES|
CANADA BRANCH:
Gor, St. James and McGill Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,

Ofijce, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. GO.

EsTasLisuED 1n 1863,
HEAD OFFICE. «  WATERLOO, ONT

fotal Assets 31st Dec., 1900 ........8361,361 03
Policies in Force in Western On-
tario over
GBORGE RANDALL,
President.

25,000 00
WM. SNIDER,

t

Frawx Haowr, R. T. Orz,
Manager. Lm}lw

The London Mutual

Fire Insurance Co. of Canada

Established 1859.
Losses Paid te Date - - $4,000,000 00

Aessls - - - - SI670738
Howx. Joux Dmyoss, Gmo. GrLuizs,
Presiden Vice-President.

H. WappiveTon, Sec'y and Maa. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

CASH-MUTUAL s2nd STOCK

HEAD OFFICE, - TORONTO
¥ W.G. W Inspector.
3 RIGHT,
w. 3 SHAPLEY, %:rw. F. Coemzxt BROWN,
Vice ident Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

WILERS § NANOFACTIRERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capltals. $1,250,000

Special attention given to placing large lines on
mercactile and mfmun:z risks that come up to

our o

Head Oficcs—Queen City Chambers, Toromto

SCOTT & WALMSLEY,
ESTABLISARD 188
Mavagers and Underwriters.

A NEW KIND OF FISH-STORY.

The following incident is reported by

a Boston daily:—
When

Antonio Perrio

Leoni rowed their dory up to the moor-
at the foot of T  wharf the

ing space

other day their faces were

Never a word did they say to their |
dories as they made
fast and climbed up on to the wharf,

friends in other

and Angello

white.

and the others nodded knowingly,

if to say,
pened.”

To a reporter Antonio told his story.
According to the fisherman, in Boston
He looks like and
ordinary flounder, but he ‘is larger, his
scales shoot sparks when he is taken
from the water, and to touch him is to
experience a shock like that from a live
wire. And the fisherman believes that
this fish is the product of the East Bos-
That the electric current
passes through the walls of the tunnel
and cliarges the eggs laid on the bottom
And when the fish is

harbor is a new fish,

ton tunnel.

of the harbor.

“Something strange has han-

as

INSURANCE COMPANIES

Ewouisu (Quotations on London Market)

No. i %

Yearly Last
g:".‘:{ Divi- | Namz or Company -; i Sale
Stock dend. > Nov. 1t

% 1 .

Alliance. .....o050+ 00 | )| va} ¢

o] 45" |C. Union FL. &M | 0| 5|80 8
200,000 9 |GuardianF.&L.. | w| 5 wi i

35868 20 LoadolAu.Caz as | waj) 61 63

w000 s0f |London & Lan.L..| 10| » 81 of

gu,000| 30 London & Lan. F.. sn&| o} 8
45640 90 Liv. Lon. & Globe.. | ola7 2

wooc| 32 |Northem F. & L... 100 | 10| 8t
170,000| 34-6ps |North Brit. & Mer.. | 25 6% m .‘1

53176 6”‘ -;houqul ............ : | : = =

| nsurance. .. | |

.z::: ... |Standard Life...... o ], ..
240,000 dbplSu- Fire.....0oc.n. w | 1o | 1] 13t
T TR

Londo:
RAILWAYS ;-ls-:l g

—

adian Pacific $100 Shares, 3% ....... $100 | 176} 1761
c.ndo. .-fla':'wmti ....... .“.’ :m’ :u

do. .oyc.r ‘&' 1&% cane] ooss J00R 908

do. Non<umulnuveprel vvvvv {106 107
Canadian \or&cfﬂnﬁ 10§

zTru ual debenture stock
io. bonds, and charge 6%

s Third preterence stock
do. i
Great Western &« 5% deben
Toronto, Grev
15t MOrtEARE. .. .o socnsnssnnnsnnsns

treal Perm. Deb

Mocdo Cons Stg Deb.. 1932 ‘%'
Ctty o( Toronto Water Works Deb:

do. gen. con. deb. 1929, ...

1934 4%.

923, ‘(Ll%‘ .

85

10§

101
93

INCORPORATED 188g.
Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Ofee:

B « o scniamaiossneoveded $1,250,000.00
New Insurance ........ .. 2,233,132.00
BIOD - oocc raseivenens 7,601,007.00
Desirable positions vacant «n Agency Staff
for good men.
E. MARSHALL, D. FASKEN,
R ... 3 R
Atlas Asmnce Gompany, Ummd
with which is incorporated the

MANCHESTER FIRE OFFICE
SUBSCRIBED CAPITAL, - - 8™,
Total Scumy for l’dncyholden exceeds T-aaty-

five paid
One Hundnd and Thirty lhlhon Dolhn.

ToroNTo BRANCH — 2034 TomonTO Simasy,
A. WARING GILES, - LOCAL HANAGII.
Surre & luckm —  Tomowro AcmNte.

The i
c...mc".:""'m..u, e b -
sks accepted and Liberal treatment when they burs.

Amo Real ts who Work—
: - | Agents w! :unldm unre-
Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager

The Insuring Public
of Canada

is NOW directing its attention to

.Canadian Companies.

Among these

The Dominion Life

stands PRE.EMINEMNT in its ad ber
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

Toronto Paper Mfg. Co,, Lid.

MILLS AT

CORNWALL, ONT.

We man- High and
ufacture... medium
Grades.

Engine Sized. Tub Sized. Ailr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
BOOK, LITHO, ENVELOPE
and COVERS.

—MADE IN CANADA—

MMIYM"MI
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MUTUAL ﬂnEn |

STANDARD  iksunaic

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000 k|
Subscribed Capital, - - 125,000

WM. ARMSTRONG, H. B. REESOR

President Man. Director |

K. REESOR, FRANK EDMAND,

Juspector City Agent :
o Confederation Life Bldg. |

mmmnd'mrmmm—n]
You Need | |

Go | .

No F urther

THE HUGH C. MACLEAN CO., L,
Vancouver |

Winnipeg.

B arastished W52

“COMMERCIAL

Fide WELLKLY PIRARGIAL.
WRAAL TRARL REWSIAITA 7 Gfe GALAS VST

3

3
i W—

The Continental Life Insurance Co.
Subseribed Capital, $1,000,000.00.
Head Office, Torontsc. |
HON. JOHN DRYDEN, — — =— President.

CHARLES H. FULLER, Secretary and Actudiry.

Several vacancies for good live General :
Agents and Provincial Managers.

Liberal Contracts to-first-class men.
Apply,—GEO. B. WOODS,—Managing-Director.

Ontario Accident and A“lgsms

Lioyis Plate Glass L DISEASE.,

INSURANCE COMPANIES
Issue Smohlly Attractive Policles coverl
Aocident

and Sickness Combined, Employest’,
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Ageat

61 to 65 Adelaide Street East, TORONTO.

born heé is a living
Antonio’s story 1s as follows:—

“Two days ago., 1l and Angello® are
fishing in the harbor below Castlg Is-
land. We have bad luck. Hour after
hour go by, and no bite. Then [{feel
somethiig on my hook. I pull. iThe
palms of my hand feel tickled like if
touched with a feather, but I am extited
and not pay attention, The fish] pull
hard. and Angello helps me. We give a
great pull, and he come into the boat.
He flop round and Angello kick {him.
Then Angello yell and fall out of the
boat. I step on the fish andithen [} yell,
as a terrible pain rush through m¢ like
a million sticking in me. I
not know what it is, but the fish flop

n and hit my leg and then I f;ccl it
I know then. It is a devil fish.
on the seat and Adgellp

]1(‘("11(‘\

The water. isicold,
n't want to get back in
y come my way, but
e. He is about 3 foot
ide. He 1ook just
narks come @ut of

water
1

electric curfent. |

| laugh at us.
| or his brother.

i living?”

i, demand for the more important positions

devise labor and time-saving devices.

formerly would have been considered

“ “Throw him back,’ says Angello.
take an iron bar and lift him, then
[ drop it and yell again [ feel same as

[ cannot touch him and throw

betore.

him back. so the only way to do 1s to

turn the boat over. 1 jump out and An
‘Lil”ﬂ lht‘ln and wg lose the hsh and
everything else we have 1n the boat.

But we glad to get rid of him, anyway.

We come back to the wharf and tell
our friends about the electric fish. Ihey
l'o-day we catch him again,
Never again will I fish

in this harbor. How now will I get my}

KINDS OF ABILITY.

Three types of ability are in constant

in the business world—the ability to
organize, direct and manage; the ability
to create new markets, either by adver-
tising or personal arguments, and the
ability to supervise detail work and
abilities, as a writer In
Magazine” truly says, em-

For these
“Harper’s
ployers are willing to pay salaries that

It is the possession or lack

of one or all of

fabulous.

these types which

Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

OF CANADA

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses

being only
while

to *income”
17.4 per cent,,
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 19th inst. is 25.47

per cent.

The Sun 1

-

more will undoubtedly place a man'’s
ma%imum earning ability five to ‘ten

years farther along in life.

aan

divides men into three great classes

At one extreme are the extraordinary, |

capable executives, salesmen and de-

| tail men: at the other extreme, men

| tailing ability.

who possess none of
tions, but are fitted to do manual labor.
Between them comes a large class-
the mediocre man, too proud to work

with his hands, and with only a limited

amount of executive, selling or de- |

The question of salary
becomes a secondary consideration
when employers see the man that they
want. “We do not care how much we
pay,” said the president of a million-
dollar manufacturing company, “pro-
vided we can get a man who can man-
age our sales department as it should
be managed and show the right re-

sults.” The one great ever-crying de- |
expensive ma- |

mand is for results;
chinery is purchased and installed, only
to be thrown aside for something bet
ter. Old methods pass quicker * than
the years, and along with the old
methods the old men. The business
of a firm expands at an alarming rate,
and the older men-are forced into re-
tirement nowadays at an age when
formerly they would have been con-

sidered in their prime. The day when

is gone Results alone count. When
a man cannot produce, the business
world quickly demands some one in

To-day is the day of the
The pendulum of business

his [))I((‘('

young man
demand has swung from one extreme
to the other. The yoyng man of thirty
now holds the position formerly held
only by a man in his sixties. The
energy, push and determination of the
young man are given great preponder-

ence of the older man. A few years

these qualifica- |

a man could stand on his past record’

ance over the conservatism and experi-
|

An interesting item comes from

1

! Midland. Ont. The steamer ‘Neebing”
l left that port on Saturday last for Sault
| Ste. Marie with a cargo of 2,900 tons of
i Bessemer pig, turned out by the Canada
| Iron Furnace Company, Midland.

|

|

The Altar
Ot Friendship

Do not hazard your all on
tbe altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL TORONTO

|

GRIFFIN & WOODLAND

MANAGERS. 3

year. Impossi
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been so magn
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The Sun Life of Canada had a tri-

. . umphant
year. Impossible to give the increases in_this
space——sufﬁce it to say that never has the Com-
any's motto ‘‘ Prosperous and Progressive "
geen so magnificently maintained. Ask for
leaflet giving the Record of 1904.

Heap OFFICE, MONTREAL

U E E N Insurance Company
of America.
WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309 Hamilton, Oant.

>

Federal Lifc # %

~++— Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and AssetS.......oovevaneesveees $3,018,778 37
Assurance Written in 1004 «.cvavoeccsaes 8,010,499 50
Paid to Policy-holders 1904..cevteasencss 198,911 34

Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director.

western = | we

Assurance Co. | MA*"F
| Capital . . . . $1,500,000 00

Head Office,
Toronto, | AWB.m . . . 3,300,000 00
Ont. | Annual Incoms . 3,890,000 00

Hon. GEORGE A. COX, President.
J.J. EENNY, Vice-Pres. & Managing Direetor. 0. 0. POBTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO. @  FIRE & MARINE

Capital - - - - $850,000.00
Assets -, $2,043,678.59
Losses Paid (since organization) $25.868,544.80
DIRECTORS : %

HON. GBO. A. COX, President. J. J. KENNY, Viee-President.

Hon. S. C. Wood, E. W. Cox, Thos. Long, Jobn Hoskin, K.C., LL.D,

Robert ]{ny. Augustus Myers, Lieut..Col. H. M. Pellast.

P. H. SIMS, Secretary.

Phienix Assurance Comoany.

OF LONDON, Eng.
Established - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James St
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominion,

THERE’S'NO BETTER COMPANY
TO INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFIC‘ - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

l Liberal Agency' Contracts to Reliable Men.

| " Gol. the Hen. D. TISDALE, P.C. KC. M.P., President.
GEO. H ROBERTS, Managing Director.

ENEI

London and

LITAN LIFE NGURANGE b0

(H‘COIPOIAT!D BY TH STATE OF NEW YOII.)

LancaShire The Company OF the People, BY the People, FOR the People

— | jfe —

Head Office for Oanada:

Proof of Public Confidence

ASSETS, $128,004,315.24

Significant Facts

jum-payi0g This Con:gg.ny‘s Policy-claims paid in

MONTREAL. This Commigl:h':w& ted States than | 1904 averaged in number one for each min-
ute and a quarter of each business day of 8

business in
any other Compx
last 11 Years has

Extract from Annual Report 1904

any, and for each of the
had more New Insurance

ed and issued in America than any
other THE DAILY AVERAGE OF THE COMPANY'S®

hours each, and, in amount, $102.54 a min-
ute the year through.

Policies Issued 2,376 for ......ec00 $3,479,240

Premium INCOME ...covnevsvsonse 1,508,115 | other Company. S DURING speq.

Total Income...covueuurerncnnnse 1,840,440 The Number of Policies in force 1s 39' per day in number of Claims Paid

Death Clai . 612,440 greater than that of any other Comrani.lfn >

Matured a;;mS' e A I 159'615 America, grentes tha'n ol Ghe B 6. 56' per day in number of Policies Issued.

ndowments.....eeoveee ' Insurance Companies put .(oge(her (less g l

Addition to Funds Lt 638,465 onsp ond clan'only ::PP;:C:;S 3’!3:0‘!:; $|0426o700' 50 g:’:mae’n.m o ——
................ ' arison tis a g er . Pay " ; ko

Total Fands .ovesseessenzeseess ploconses| panom i b Ee e o Greater New | $114,060.67 5 L Rewere

Full report may be secured on application. York, Chicago,

Security Guaranteed.
P — b ves Full 'parﬁa_'ql:rl r&g
MANAGER FOR CANADA: principal cities of

B. HAL. BROWN.

Toronto, Montreal,

rding t
‘al:n:‘tgd States and Canada, or from the Hom

Amount of Canadian
for the proteection of Policy

: - B '
Philadelphia, oston $73.3268 Per day in Jncrease of Asests.

Quebec and Ottawa

he plans of the Metropolitan may be obtained of any of its A&enu in all the

e Office, 1+ Madison Ave. New York City.

securities deposited with the Dowinion Government
-holders 'in Canada, over $2,600 000.00
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NORTH BRITISH & NERCANTIE

INSURANGE COMPANY. |

Total assets ..cccocovses $79,252,0646 00
Canadian investments 8,280,742 00
Greatly in excess of any other fire |
company in Canada. !
Losses paid since organization, over
$134,000,000.

Manager and Chief Agent ia Canadp—
RanpaLL Dayipson.

Resident Agents, Toronto Branch/ EVANS & GOOCH.

Western Insp 3 tor, it § . J. M. BASCOM.

Insurance Gompany "7
e 0f North America,

PHILADELPHIA.
Capital ...covee v vescirenesd 3,000,000.00
Assets, January, 1905 .......... 12,008,542 36

Surplus and Contingent Fund over
all liability of Capital and Re-insurance, §2,729,166.87

zation, over ......... $120,000,000.00

kqual to 180 Toms of Pure Gold.

ROBERT HAMPSON & SON,. w
GENERAL AGENTS FOR CANADA.

_ /@\D

u\;-u ‘\\ A'
{

!
|
|

|

THE PELICAN and
BRITISH EMPIRE
LIFE OFFIGE

has a vacancy for the position of

Provincial Representative

for Nova Scotia:

Standard Life

EetartEned 1% Assurance Co.
Head Office for Canada, of Edinburgh.

MONTREAL.

Invested Funds.......co0vvenveee 855,004,925
Investments, Canadiagn Branch.... 17,000,000

|

Assurances eftected on first-class
lives “Without Medical |
Examination,” Apply for full particulars. ‘

BN MeBOUN, - -- .- MANAGER |
CHARLES HUNTER, Chief Agent Ontario |

|
|
|
|
[

LONDON & |
LANCASHIRE

L

ESTABLISHED A.D. 110.

HE LONDON AGGURANGE

Head Office, Qanada Branch, Moutreal,
Toul P-“" ® ® - .”.m'm
FIRE RISKS u.Tu; &t ourrent rates

SU
me . FIRE

tsad Office, Threadneedle St., London, Eng.
arely Pire Office In the world e ""c‘:.u..
. over
od all Liabilities exoeed ﬂ”uﬁ.
Canadian Branch—15 Wellington Street East.
TORONTO, ONT.
. M. BLAOKBURN
J, A. STEWART, . . . . Im
TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488,
IRISH & MAULSON, Telephone M. 178,
Agents Wanted in all Unrepresented
Distriots.

FOUNDED A.D.
1710

The Northern Life |

ASSURANCE CO. |
\

Closed the half year showing over
25% more insurance issued than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

A tew good producing agents
can secure liberal contracts in

}
|
|
desirable territory. \
Head Ofice, — LONDON, Ont.j

JONN MILNE, - Managing Director,

A Policy - Holders compalr

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on' this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greatér importance,
are assured of eareful and conser-
vative management as the Guaran-
tors are Jiable for this amount. By the
Company's Act of Incorporation, every
bolder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voiee in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company-yet possesses the advan-
tages of both.

' Home Office -  Toronto, Ont.

ROYAL-VICTORIA

LIFE  INSURANGE  COMPANY,

Head Office Montreal,

Government Deposit, 8 260,000.00

Capital and Assets,

Dec. 31st, 1904.... 1,244,436.76

Good opportunities for productive
Agents in Nova Scotia, North-
West Territories and British

Columbia. — Libefnl Terms and

large territory to men who can

satisfactory business,

APPLY TO

DAVID BURKE, A LA, F.8.8,
Montreal, June 1, 1908 General Manager.

write a

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have ted with the Dominion
Government $1015180 in Giit Edge
Canadian Securities for the exclusive pro-
tection of Canadwan policyholders.

The UNION MUTUAL LIFE INS. CO.

] .lll..{:mecu its Canadian
policyholders not only by having more than the
reserve called for by the Domimon Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUA

Frep E. RicHarDs,
President.

Life Insurance
Co. of Portland, Maine.

Arthur L. Barss,
Vice-President.
HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada,

For Agencies in the Western Division, Proviace
ot Quebec and Eastern Onsario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

For Agencies in Westetn Ontario, apply to
W. J. PECK, - : - . Manager
17 Toronto Street, - TORONTO.

' A. McDougald, Manager, Montreal

PHENIX----
Insurance Company

Of Brodklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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