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Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens. Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal arc unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do withou
it. Published EVERY FRIDAY. Sub-

ecriptions to all parts of Canada. $3 a |

vear.

Address

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. S8t. James & McGill Sts., Montrgal.

T. L. MORRISEY, Manager.

The HomeLife
Association of Canada

gf.f?:o .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

STANDARD

OF THE

WORLD

Dlstlnotlyier Z t é; @ , 3 Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
e Rel ves 15 Iowess ghades.
Three grades—Three prices and

the baut for the price.

|

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR
Cilothing, Felting, Flannels

and Hatting.

Good Agents Wanted.

. BLAGK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

i

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY. OFFICE :
32 Humberside Ave., SO6 Lumsden Bidg..

West Toronto. Teronto, Can.
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The Chartered Banks.

The Chartered {‘Bant.

The Bankos Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all pdd-up).. .. $15,413,000.00
REST.. .. . . 15,000,000.00
UNDIVIDED PROF TS 1,855,185 36

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount loyll.
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President.

B. B. Greenshields, - David Morrice,
Mir William Macdonald, ¢C. k. Hosmer,

James Ross, Esq.

Alfred Baumgarten,

The Bank of British
North America

Estab. 1880. Incor. by Royal Charter in 3060
Capital Paid-up......... $4,866.666.66
Rest...... soe sowntnnasse  BIOOR333 83
HEAD OFFICE, ¢ Gracechurch 8t., Loadon, B.C.
A. G. Wallis, Secretary. W. 8. Geldby, Mgr.
COURT OF DIRECTORS:

J. H. Brodie, R. H. GI F. Lubbock,

J. J. Cater, E. A, Ho{rné, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman.

H. Stikeman, Gen. Man. H. B. Mackeazie,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, I 0. R. Rowl 3
Returns.—E. g.l.gnham J. H.o Gw .i.
Hall, Winnipeg, Amintant Inspectors.

BRANCHES IN CANADA:

Hon. Robert Mackay H. V. Meredith, Esq.
@ir Thos. Shaughnessy,

K.C.V.0.
H. V. Meredith, Generanl Mupager,

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

Q. Sweeny, Supt. Branches, Brit. Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.
aud Newtoundiand Braaches.

A. . Braithwaite, Supt, on.ario Branches.

F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

P. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.

Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Oellingwood, O. * Hochelaga,

Sask.
‘* Papineau Av. Lethbridge, Al.
‘* Peel St. Magrath, Alta.
‘“ Point St. Medicine Hat,
Charles. Alta.

Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,

Ft. William, O. ** Seigneurs St. Moose Jaw, Sask.
@Goderich, Ont. ‘“ St. Anne de  Qakville, Man.
Quelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ‘“ St. Henri, Portage la
ao Barton Vic-  ““ West End, Prairie, Man.
toidn ¢ Westmount, Raymond, Alts.
Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. ‘“ St. Roch’s. Rosenfeld, Man.
Eingston, Ont. * Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q.  suthelu, Alta.

St. Hyacinthe Weyburn, Sask.

Mount Forest, O.
Three Rivers, Q. Winnipeg, Man.

Newmarket, O.

Qakwood, Ont. Bathurst, N.B. ‘“ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘‘ Logan Ave.

* Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton,N.B. Athaimer, B.C.
Paris, Ont. Grand F’1s,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Maryeville, N.B. Enderby, B.C.
Plcton, Ont. Moncton, N.B.  Greenwood, B.C.

tlosmer, B.C.

Port Arthur, O. Perth, N.B.
Kelowna, B.C.

Port Hope, Ont.  Shediac, N.B.

Sarnia, Ont. St. John, N.B.  Merritt, B.C.
Sault Ste. Marle Wocdstock, N.B. Nelson, B.C.
Stirling, Ont. Ambherst, N.8. New Denver, B.0

Bridgewater,N.8 New Westmin-

Stratford, Ont.
Canso, N.8. ster, B.C.

St. Mary’s, Ont.

Sadbury, Ont. Glace Bay, N.8. Nicola, B.C.
nto, Ont. Halifax, N.8. Penticton, B.C.
“ Bathurst St. “ North End. Prince Rupm

“ Carlton St. L burg, N

' Summerhnd B 0

* Dundas St. Mahone Bay,
ueen Bt. Port Hood, N.8. Vancouver, B.O.
“ Yonge St. Sydney, N.S. Main ste
Trenton, Ont. Yarmouth, N.8. YVernon, B.C.
Tweed, Ont. Wolfville, N.8.  Victoria, B.C.

Wallaceburg, O. Charlottetown, West Summer-
Waterford, Ont. P.E.I. land, B.C.

IN NEWFOUNDLAND.—&t. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle
Bt., E.C., F. Wilham, Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog. J. T. Molincux., Agents, 64
Wall Street. Chicago. Spokane

IN MEXICO.—Mexico, D.F.

BANEERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bsnk
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Angle
and London Paris National Bank.

J. Elmsly, Manager Montreal Branch.

, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Isiand, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Susk.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
KForward, Nask.
l"rederlcton N.B.
Girvin, Bask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victeria A.

Hamilton—Westgh. Ave.

Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrnsdale, b.C.
Kingsten, Ont.
Lampman, Sask.
London, Ont.
London, Market 8q.
Longueuil, P.Q.
Lytion, B.C
Macleod, Alta.
Midland, Ont.

‘* St. Catherine St.
North Battleford, Sask.
North Vancouver,B.

4 ‘‘ Lonsdale Ave.
Oak River, Man.
Ottawa, ont.

Paynton, Sask.
Prince nupert, B.C.
Punnu,nv sSask,
Quebec, P.Q.

‘* 8t. John s Gate Br.
Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.

Keston, Man.
Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

8t. John—Union 8t

St John—Haymarket 8q.

, Martin's, N.B.
St Stephen, N.B.
Saltcoats, Sask.

Toronto, OUnt.
Toronto—

Bloor & Lansdowne
King & Dufferin Sta.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun, r.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mc
Michael and W. T. Oliver, Agents

SAN FRANCISCO (264 Cnllfomh st.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Meesrs. Glyn and Co. Issue Circular Notes
for Travellers Auﬂable in all Onm of the
world. Agents in Canada for

'La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted

| at the lowest rate.

The Molsons Bank

Incorporated by Act of Parliament, 1888
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS.

Wm. Molson Macphe <o o.Pregident
o ice-President

Geo. E. Drummoad, Chas. B.
L. McNicou.

JAMES ELLIOT, Ga:enl Manager.
A. D. D d, Chief tor and Supt. of
Branches; W. H. aner, Inspector.
E. W. Waud, J. H. Campbell, H. A, Hasria
Assistan

t lnspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘¢ East End Branch,
BRIT. LULUlBlA Teeswater
Revelstoke, Toronto,
Vancouver, ** Queen St. West Be.
‘ Main St. Trenton,
Wales,
MANITOBA. Waterloo,
Winnipeg, West Toronto,
“  Portage Ave. Williamsourg,
Woodstock,
ONTARIO. Zurich,
Alvinston, QUEBEC.
Ambherstburg, Arthabasks,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesterville, Drummondyville,
Clinton, Fraserville & Riv. de
Dashwood, Loup Station,
Drumbo, Knowliton,
Dutton, Lachine Locks,
Exeuer, Montreal,
Forest, ** St. James St.
Frankferd, « Market and Haz-
Hamilton, bour Branch.
** Market Br. ** 8t. Henri Bramoh.
Hensall. ‘¢ St. Catherine 8t. Br.
Highgate, * bL. Lawrence Bivd. 8r
Iroquois, * Maisonneuve Braneh
Kingsville, Cote des Neiges,
Kirktoa, ** Uoute st., Paul Br.
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meatord, Roberval,
Merlin, 8orel,
Morrisburg, 8t. Cesaire,
Norwich, Ste. Flavie Statiom,
QOttawa, St. Ours,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & commu.

London, Liverpool—Parr's Bank, Ltd.
land—Munster and Leinster BAnk, Ltd. Au-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Dominm-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available im all parts of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President.
CAPITAL $4,700,000
RESERVE $5,700,000
1TOTAL ASSETS . $70.000,000
A Branch of this Bank has been estab-
lished in London, England, at
73 CONHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.
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The Chartered Banks.

The Chartered Banks.

The Cénadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkee, - C.V.0., LL.D., D.C.L.,
President

€. A. Lash, Esq., K.C., LL.D., Vice-President
Hom. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq:

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq. , LL.D. \Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Bir Lyman M Joa s G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
JOHN AIKD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lembdrd 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. ccuell, Agens

MEXICO CITY BRANCH: Avenida San Fran-
circo No, -0, J. P. Bell, Manager.,

This Bank transacts every description of
Banking Business, fncluding the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
eeive for collection bills on any place where
there is a bank er banker.

THE

Bank-Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ .....%$4,600,000
)1 {:1-1 (P 5600 000

DIRECTORS:

DUNCAN COULSON .. .. .. ..President

W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2znd Vice President
Wm. H. Beatty, John Macdonald,
Mobert Reford, Lt Col. A. K. Gooderham
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Lt-Col. Frank 8, Meighen

THOMAS F. HOW....General Manager

T, As BIRD:ouwi ialonesn ....Inspector
BRANCHES.

ONTARIO. 0il Springs, N. Westminster,
Toon o iyoflices Omemee, Alaeirove
Allandale, Parry Sound, Merritt
Barrie, Penetanguish’ne.
Berlin, Peterbore, MANITOBA.
Bradford, Petrolia, Winnipeg,
Brantford, Porcujd e Benito,
Brockville, Port Hope, Cartwright,

b l’re-tonl; th Pilot Mound,
Cardinal, St. Catharfhes, Portage In Prairie
Oebourg, Sarnia, Rossburn,
Oelborne, Shelburne, Swan River,
Ooldwnte;:)d gtldyl:l"- I'rar scona
Oellingwood, udbury, »
Oopper Clif,  Thornbury, Bredenvary -
Oreemore, Wallaceburg, Churchbri ;'.
Dorchester, Waterloo, Colonusay
Elmvale, Welland, Elstow.

Qalt, : Wyoming, Glenavon,
Gananoque, QUEBEC. gen
Hastings, Moutreal 1off ces Kipling, e
Havelock, Maisonneuve, Lnngen!')urg,
Keene, aspe, Montmartre,
Kingston, St. Lambert, 1-,\]?_‘-
London(4 officer) ALBERTA. Pre ceville
Lyndhurst Calgary, Springside
Millbrook, Corovation Stenen
Milton Lethbridge, Summerberry
Newmarket, Mirror Vibank,
Oakville, B. COLUMBIA. Wolseley,
Ottawa Vanc'ver.20ffic 8 Yorktom,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York.—National Bank of Oommerce.
Chd —First National Bank.

Union Bank.sCanada

Paid-up Capital......$ 4,762,000
Rest&Urdiviced ¢. ofits 3,591.000
i Total Asset; (.ver)....57,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE S1., E.C.

A Branch of this Bank has been estab-
lished in London, England, at No. 5I,
‘I'hreadneedle Street, E.C., where Letters
of Credit and Drafts payable at all im-
portant points in Canada and the United
States, can be purchased, and Money
‘I'ransfers arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
in London, to which their mail may be
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

The Standard Bank
of Canada

Fstablished 1873 86 Branches
Capital Authorized by Aect of

Parliament. . .. $5,000.000.90
Capital Paid-up. 2,000,000. 90
Reserve Fund and Undivid-

ed Profits.. .. .. .. .. 2,554,782.48

DIRECTORS:

\W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, W. R.

Johnston. W. Franecis, F. W. Cowan.
H. Tanglois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Your business with the

MINING DISTRICTS of
NORTHERN ONTARIO

Can be handled to your advantage
by this Bank.

Branches at:

Porcupine, Coba't,
Haileybury.

Traders Bank o Can

CAPITAL and SURPLUS .$ 6.650,000
1TOTAL ASSETS OVER .$52,000,000
TOTAL DEPOSITS OVER . .$39.000.000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hen. J. R. Stratton

President.
Vice-President.

8. Kloepfer, Esq., Quelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.C,
Toronto; H. 8. Strathy, Ksq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY . General Managee
N. T. HILLARY .. .. .. Asst. Gen. Munager
J. A. M. ALLEY ..
P. SHERRIS .. ..
J. L. WILLIS ..

. Becretary
. lee ws e . Inspecter
.. Auditor te the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwood,
Ayton, Otterville, W. Fi. Wiliam
(Beeton, Owen Sound, Winasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burges-vil e Putnam, ALBERTA:
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, St. Mary’'s, Durmbeller,
Dryden, Sarnia, Edmonton,
Durham, Sault Ste. Marie Erskine,
Dutton, Schomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, WU i
Fergus, Stratford, unson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Bub-Ageney,
Grand Valley, Sudbury, Stettler,
juelph, Tavistock,
Haileybury Thamesford, SASKATC’'WAN
Hamilton, * Tilsonburg, Forget,

Hamilton East, Toronto Br'ches Regina,

Hamilton,” Mkt  Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoonm,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, Gerrard & Main
Kincardine, King&Spadina MANITOBA;
Lakefleld, Queen and Winaipeg,
Lakeside, N Bm::;idev. n
onge OOLUMBIAs
Liow’s Colborne, Fort Georgs,
Yonge & Bfoa Btewart,

assey, Yonge and Vancouver,
Matheson, Richmond
Mount Elgin, Tottenham. QUEBEC:

Montreal.

AGENCES:—London, The ILeondomn City and
Midland Bank. New York, The National Park
Bank. Chicage, The First Natfonal Bank. Bule
falo, The Marine National Bank.
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THE RovAL BANK OF GAWADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200,000
Total Assets .. $105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

Bank of Hamilton

HEAD OFFICE HAMILTON |
Paid-up Capital .. .. .. .. $2500,000
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presideat
J. TURNBULL ., Viece-President and Gen. Maa,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. ef Br.

H. 8. HOLT, Esq.. Pres.
Wiley Smith. Esq.
Hon. D Mackeen, Ksq

E. L. PEASE, Bsq., V-P.
G. R. Crowe. Esq.
D. K. Elliott, Esq.

W, H Thorue Keq
Hugh Paton, Esq.
Wm. Robertson, Esq.

James Redmana, Ksq.
F. W. Thompson, Esq.
T. J. Drummond. Esq.

E. L. PBASE, GEN. MANAGER

175 Branches in CANADA & NLEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RI1CO.

British West Indies

BAHAMAS—Nassau; B .RB 1 DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernauco.

New York,
68 Wiillam St.

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
Jas, Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and letters of Cre-
dit issued available in all parts of

the World.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampten, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronte— Brewnles,
De. East Col'g Carievale,
Chesley, ueen & Caren,
Delhi, onge & Gould Dundurn,
Dundalk, West Teremie, Francis,
Dundas, Wingham, Grand Ceules,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagerusville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland Kamloop
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ¢ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess 8t. Br ceuver Be.

THE

The Quebec

Bank

WEAD OFFICE .. .. .. .. «¢ «. .. QUEBEO
Foumded 1818. Imcorperated 1822.

CAPITAL AUTHORIZED .
CAPITAL PAID-UP
REST :
DIRKECTORS:
JOHN T. ROSS .. .. ..

.$5.000,000
.$2 500,000
.$1.250,000

.. President

VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, w.
Thos. McDougall; G. G.
J. E. Aldrea,

R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manages

BRANCHES:

Province of QUEBEC
Black Lake
Inverness
La Tuque
Montmagny
Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave
Quebec, St. Peter St.
Quebec, Upper Town,
(Fabrique St,)
Qu~her, Lower l'own
Quebec, 8t. John 8t,
Quebec, St. Roch,
Quebec, 8t. Sauveur
Quehee, 8t. Valier St.
8t. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanfold
Thetford Mines
Three Rivers

Victoriaville
Ville Marie, Co. Pontiac,
Que.
Province of ONTARIO:
Hamilton
Ottawa,
Pembrooke
Sturgeon Falls
Thorold
Toronto
Province of MANITOBA:
Winnipeg
Prevince of ALBERTA:
Calgary,
Prov. SASKATCHEWAN
Bu vea
(Govan
Herschel
Saskatoon
Strassburg
BRITISH COLUMBIA
Vancouver

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank. Philadelphia, Pa.
Fiis National Rank, Minneapolis, Minn.

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

SAVINGS DEPARTMENT Al' ALL
BRANCHES.

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Btauches in the Provinces of Quebee, Ontario
and New Bru.swick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID=UP: i icvesnsias 1,000.000.00

Capital Subscribed. .
Capual Paid-up. ......

6 000,000
5,996,900

Reserve Fund.

Total Assets .........

...... 5,996,900

72,000,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Usborne
Peleg Howland
Cawthra Mulock

Hon. R. JAFFRAY, V.-P,

WilliamWhyte, Winnipeg

Hon.Richard Turner,Que

Wm. H. Merritt, M. D.,
(8t. Catharines)

Eastern Townships Bank
QUARTERLY DIVIDEND No. 116.

NOTICK is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p.c.) per annum upon the Paid-up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Office and Branches on and after the
Second day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, both
days inclusive.

By order of the Board,

J. MACKINNON,
General Manager,

Sterbrooke, 1st Dec., 1911.

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘“A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MNMR. TANCREDE BIENVENU, GEN MAN.}
t BOARD¥OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominio1 Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Elias Rogers

W. J. Gage

Head Office, Toronto.
BRANCHES
ONTARIO Pulgrave North Battlefora
Porcupine Prince Albert

Ambherstburg Port Arthur Regina
Belwood Port Celborne Rosthern
Bolton Port Robinson  Saskatoon
Brantford Ridgeway Wilkie
Caledon East Snullhsv,e. Marie Wynyard
Cochrane South Porcup ne ALBERTA}
Cobalt South Wo.odslee Athabasca
Cottam st. Catharines(2) Landing
Davisville St. Davids Banfl
Elk Lake 8t. Thomas (2) Calgary (2)
Essex Thessalon Edmonton (2)
Fergus Toronto (10) Lethbridge
Fonthill Welland Kedeliff
Fort William Woodstock Red Deer
Galt . 8trathcona
Hamilton QUEBEC Wetaskiwin
Harrow Montreal § <
Humberstone Q&)enbec (2) B. COLUMBIA
Ingersoll Arrowhead
Jordan & Vine MANITOBA Chuse

land Btandon %mn :)rook
Kenora ernie
Listowel Portage La Golden
London . Prairie  gamioops
Marshville Winnipeg (2) Michel
Nashwille ey Moyie
New Liskeard SASK'WAN  New Michel
Niagara Falls (2) Balgonie Nelson
Niagara-on-the- Broadview Revelstoke

Lake Fort Qu'Appeile Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposl‘
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FOME BANK et

SEVEN OFFICES IN TORONTO.

8 King Street West.

78 Church Street.
Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen East and Ontario Streets.

243 Broadview Avenue.

1686 Dundas Street.

Branches and Connections throughout
Canada .

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

Geo.O.Mersoné&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., |16 King St. W.

TORONTO,
Telephone Main 7014,

DEVOTED TO.
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
COanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American = .. .. ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra “ (6 to 50) .. .. 20c *
- * (50 to 100). .. 15¢ *

- . (100 and over) 10c *
Editor"ia] and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY,
Editor, Publisher & Proprietor.

gz We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Pald Up -.c:cocvevevncenionsonse $1,000,000.00

ROBOTVO . v.cviaie 01510 w16 518 505 515 06 6 0.0 018 i o 1,250,000,00

Undivided Profits.... ................... 104,696.38
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine r(rpairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“"COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.
Kavanagh, Lajoie & Iacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRINGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREKT,
MONTREA L. Tel. Main 2499

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. A. J. Reid

CARLETON PLACE..

DESERONTO ..
DURHAM ..
GANANOQUE ..
GODERICH ..

INGERSOLL .. ..
KEMPTVILLE ..
LEAMINGTON
LINDSAY ..
LISTOWEL ..
TLONDON.
I’ORIGINAL.
MITCHELL ..

NEWMARKET. .

ORANGEVILLE ..
OSHAWA ..
OWEN SOUND ..
PETERBOROUGH
PORT HOPE .. ..
PORT HOPE ..
PRESCOTT ..

SARNIA .. 2 o5 a9 55 »

SMITH’S FALLS,

..Colin MecIntosh
..Henry R. Bedford
. J. P. Telford

J. C.
. E. N. Lewis
. Thos. Wells

. .. T. K. Allan
. W. T. Easton

Ross

MecLaughlin & Peel

. H. B. Morphy
W. H. Bartram
J. Maxwell

.. .. Dent & Thompson
MOUNT FOREST ..
. Thos. J. Robertson
NTAGARA FALLS...

..W. C. Perry

. Fred. W. Hill

. W. J. L. McKay
. J. F. Griersoa
..A. D. Creasor
.. Roger & Bennet

Chisholm & Chisholm

.. H. A. Ward

.. F J. French, K.C.

. .. A, Wier

Tavell. Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS ..
STRATFORD ..
TRENTON ..

THORNBURY.
TTILSONBURG ..
TORONTO. .

. J. 8. Robertson

MacPherson & Davidson
.. MacLellan & MacLellan
TEESWATER .. ..

.. John .J. Stephens
. T. H. Dyre
Dowler & Sinclair
. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD ..
WELLAND ..
WINDSOR ..

. Fitzgerald & Fitzgerald
. L. Clarke Raymond
Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmes
WALKERTON . . A. Collins
WALKERTON .. .. ..Otto- F. Klein
QUEBEC.
BUCKINGHAM . . .. F. A, Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. Jameés St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & McIntyre -
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F.

H. McLatchy
SUSSEX ..

.. White & AHison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mecleod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsonm
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard 1 .oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000,00

Total Assets .............. 2.700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.

Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

l
'ARTHUR KAVANHAGH,
| Manager.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and

other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.

Tanks,

sent
It also makes Qil Stills,

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macninery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FAIRBANK,
Proprietor.

SU

E >
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Canada
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

—THE BBEST ARE THE CHEAPEST— S U N F" R E

ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., Il. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JUHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. [

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
MaCh i n iStS Agents for Canada,

52 COnde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

Walter R. Wonham & Sons,

MONTREAL.

other business men should bear in

mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

The forgery of all Bank of England
notes is quekly detected.  because  of

secret marks which are constantly be-
ing changed. They are visible only un-

der the microscope.

Mr. W, E. Jard ne, manager of the
Bank of XYNew Brunswick, Iredericton,

N.B.. has resigned to accept a position

FOR SALE e
A Well Finished CHERRY COUNTER about 20 feet long by . _
8 feet wide with swing door. Was muade for the Equitable ~Bank exchanges again make quite a

Life Assurance Company of New York.
ALSO:

A high CABINET DESK. made for the above institution;

all in good order.
Address:

“JOURNAL OF COMMERCE,” however, there is a deecrease of 13.5 per

Montreal. | cent.

. o v
with the Bank of Vancouver. at Vancou-

favourable comparison with last year.
the total last weeck at all leading cities
in the United States aggregating $2,842.-
830.537 and showing a gain as compared
with the corresponding week a vear ago
of 6.0 per cent. Compared with 1809,
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—The directors of the City and District Savings Bank have
appointed Sir Lomer Gouin and Dr. Donald Hingston, to the
board, in succession to the late Michael Burke and the late
Albert Hubert.

Lne actual Cobalt silver production for the twelve months
ending on December 31 will be between 131,500.000 and 32,000,
000 ounces, or a million and a half to two million ounces
more than last year.

—Railroads of the Un'ted States have raised over one bil-
lion dollars cap'tal since January 1. The exact figure has
been $1,055,000,000. This is an increase over the eleven
months of 1910 of $211,000 000

‘Mr. Cameron Bartlett, for many years manager of the
Winnipeg branch of the Bank of Hamilton, has been appoint-
ed to succeed Mr. W. P. Sloane as manager of the Winnipeg
branch of the Northern Crown bank.

A result of the suit against the American Tobacco Co. is
the setting up in St. Louis, Kentucky, of the headquarters
of what will be the largest tobacco manufacturing plant in
the world, the assets amounting to $67,000.000.

-Advance not'ce has been sent out from France that ow-
ing to a small crop of grapes and unusually fine quality in
the season’s champagne, the price to become effective after
January 1 will be much dearer for the vintage of 1911.

A bit of land contain'ng 1,154 square feet, situated at
the corner of Broadway and 34th Street, New York, has just
sold for about $866 a foot. Ten years ago the lot was sold
for $324 a foot, and for a lump sum of $30,000 40 years ago.

This wIl be one of the best years for tobacco so far as
the acreage vield ‘s concerned. The U.S. Government report
states that the crop averages 885.2 pounds an acre. Last
year the yield was 797.8 pounds and the ten-year average was
713.6 pounds.

—Accord’'ng to the civic estimates tabulated at the City
Hall, Dec. 15, Montreal will spend more than a million dollars
in excess of last year. Next year’s total expenditure on re-
venue account is placed at $8,185,000, against $7,005,285 placed
in the estimates last year,

Ind a’s sugar cane crop for the season 1911-12 is estimated
to cover an area of 2,209,500 acres. a moderate increase o er
the area planted last year. The crop, which is generally con-
sumed locally, is harvested in December and is cstimated to
yield this year 2.100.000 long tons of sugar.

The shipments of natural produce from the United States
is falling off. Tor the first eleven months of the year the ex-
ports of breadstuffs. meat, dairy produce. cotton and mineral
oil amounted to $780.458 887, which approaches the figures of
1008, viz.. $800.509.848. and of 1907, $841,287.000

—The prices of diamonds are advancing. The explanationss
given are: First, the syndicate controlling the rough diamond
market Timits production in order to increase its profits.
Second, the yield of the diamond mines, as a whole. is de-
creasing,—the Kimberley mine is be'ng virtually exhausted of
the best stones.

—The gold yield of New Zealand for November amountea
to 35,805 ounces. of the value of $712,560, as compared with

30,084 ounces. of the value of $723,540 in November, 1910.
The silver yield amounted to 117,834 ounces. of the value of
859,045, as compared with 66275 ounces. of the value of $33.-
545, in November. 1010,

—It is announced that mear Nelson, B.C., a metallurgical
chemist has made the discovery of a new metal hitherto un-
known to science, which he has named canadism. The metal

is found in large quantities and is said to have a high com-

L]

mercial value. It belongs to the platinum group and wilk
be employed largely in scientific work.

—Of the 50,000 passenger cars in use on the steam rnailroads
fn the United States, 11,047 are electrically lighted, according

to report of the committee on data of the Railway Electrical

Engineers’ Association. The Pullman Co. operates 2400
electrically lighted cars out of its 4,264 cars in service, using
the axle generator system exclusively.

~~The directors of the Royal Bank of Canada have deciled
‘o issue §2.000000 of mew stock at $210, being a premium of
119 per cent. The stock will be issued to shareholders of
reeord December 15, pro rata in proportion to'ther respective
iol-dings.  T'he present capital is $6,200000, and when the
new capital is paid up the total will be $8,200,000.

——An immense shoal of herrings is sa’l to be schooling at
the Bay of Islands and Bome Bay, off the Newfoundland
coast. All the fishing vessels are filling rapidly and rushing
off to their harbours with frozen or salted cargoes. It is
reported that the hamlet of Bomne Bay ‘s becoming wealthy
from the thousands of dollars spent there by the fleets of
herring ships.

—The following Montreal companies have been ilcorporated :
The Dorval Island Park Co., Ltd., with a capital stock of
$200,000; The British Canadian Canneries, Ltd., with a capital
stock of one million dollars; The Canadian Equipment Co.,
Ltd.. with a capital stock of fifty thousand dolars; The
Meadow Sweet Cheese Manufacturing Co., Ltd., with a capi-
tal stock of $75 000

—According to the report of the Minister of Justice, the
penitentiary population of Canada at the end of the fiscal
year was 1865, an increase of 6. The cost of detention was
67 cents per day. Ten per cent of the prison population is
made up of lads under 20 vears. Of the conviets, 1.04 were
Cunadians. native born, 322 were from other Brit'sh coun-
tries. and 539 were of foreign birth.

—Press notices and dispatches, as collated by the bonding
department of the Fidelity and Casmlty Co. of New York,
indicate for the month of October, 1911, the following defal-
cations:—Banks and trust compan‘es $278,210; beneficial as-
sociations §110227: public service $110.112; genera; business
$513,607 ; insurance companies $2.407; court trusts $126,319 ;
transpdrtation companies $5.096; miscellaneons $279,199: to-
tal $1425237.

—The amual Japanese budget as finally completed has been
offic’ally announced. Tt shows the following amounts in
yvens, a yen being equivalent to about 50 cents in  Americaan
money:-—Receipts—Ordinary, 500,500.000; extraord nary 3.-
000.000;  expenditures, ordinary, 409500000; extratord nary
161.500000. The defia’t shown by the 17.500,000 yen excess of
expenditures over receipts will be met by using the existing
surplus amounting to ahout 16.000.000 yen.

—La Cnambre de Commerce Francaise, has prepared a large
volume of well assorted matter relatng to the trade of this
city and the Dominion to commemorate the 2%th anniversiry
of its existence. Mr. Maurice Tremblay, an accomplished
literateur, is responsible for the supervision, and much of the

letterpress, which reflects great credit upon his labours.  The
book is well illustrated, and would serve as an invaluable
guide to Canadian commerce on the continent of Burope.

—The Brit’sh Government has decided to exclude all the
American meat packers against whom prosecutions have been

mstituted in the United States from tendering for contracts

for the supply of meat to the British army and navy pending
the settlement of the suits. J. Ogden Armour, president of

Amour and Co., says that the contracts of the indicted Am-
erican packers with the British army, estimated roughly, had
amounted to between $15,000.000 and $20,000000 annually.
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Canada Permanent

Mortgage Corporation
TorONTO ST, - TORONTO

e ceetie e e e aene as =§ 6,000,000 00
u s ..~ 8'500,000 00
e e eteeeatieen e aa = 29,780,942 3

Pnid-up Capital .. ....
Reser've Fund (earned)
Invetments . ...........

EXECUTORS AND TRUSTEES are anthorized tolnvest trust funds fn this
Corporation’s DEBENTURES They are issued for surms
of £100 and ip wards, and are tranferable.
A specimen Debenture, copy of Amiunal Report andall particulars wiil
be forvarded on application
The Corporation isalso 8 LEGAL DEPOSITORY FOR TRUST FUNDS.
Deposis may be nade and ¥ithdmwn by mail with periect convenience.

—1tis reported that quicksilver has been foundin New On-
tario by Chief Commanlo, of Cochrane. Commando was not
looking for mercury at the time he made his strike, but when
ne found the metal in a free state he realized the importance
of his find and staked a claim, which is to be worked, with
the assistance of some Joronto capital’sts with a view to dis-
covering the extent and the value of the discovery. So far,
no quicksilver of any account has been mined in Canada, al-
{bough it is found in the Westem States.

—On behalf of the United States govermment 12000 seal
pelts vere sold by G. M. Bowers at London, Fruay last for
$428,385, an increase of 1.09 per skin over the price obtaied
last year. Pelgic skéms offered by indviduals sold comsid-
erably below the price obtained for Alaskans. Mr. Bowers
attributed the high prie of Alaskans to the ratification on
December 12 at Washington of the treaty between Great Bri-
tan, Russia, Japan.and the United States for the protection
of seals in the North Pucific and Bebring Sea.

—Reports to the Uniled States Department of Agriculture
show that, while, during the year ending June 30th, 1910, the
neighbouring Republic exported $891.000000 worth of farm
and forest products, it ‘mported. during the same year $688.-
000,000 worth of the same classes of products, being an in-
crease of §49,000 000 over the previous year. T'hus  does
trade, even when obstricted by tariff barriers, cross and re-
cross intermational boundary lines, according to exigencies of
locality and seison, trmsportation factors and individual

needs .

—Manchester, Kng., alvices say that despatehes received by
the textile manufacturers from China warn them to proceed
with the greatest caution intended for that market. As are-
sult of the extraordinar craze for foreign clothing mow jre-
vailing, the Chinese spun cotton fances frade will undergo a
complete change w'thin six months. The largest orders will
be for meltons and woollen cloth. This means that the beau-
tiful brocaded des’gns litherto associatel with the Chinese,
will completely vanish. givng place to the plain sombre Euro-

pean dress.

'n silver trad ng circles the market continues to be in-
fluencad by liberal exports to London, apparently as the re-
sult of the ~learing up for the season. Anot her influence
trem a different direction upon the London (Market is the
anticipited arrvals of silver from China to meet December
contracs between this tnd the end of the calendar year.
China has taken less silier this season directly from London.
Below are the total as reported by Pixley and Abell from
Jan. 1to Nov. 30,1911: To India £8,067.700; China, £9%0.-
300; total €9.058,000; 1910, Inda £6,555.600; China £1,328.-
500; total £7.884,100.

—The Farmer® Advoeite and Home Migazine, publshed in
London, Ont., is ever true to the ideal in its title. In the
very hindsome and really well conceived Christmas number
it has just issued a pair of expressive horses’ heads. full of
character and equine besity meet with on the coloured cover.
Within are sketches of some makers of niral Camda, inelud-
ing one of Dr. James Robertson,C.M.G.,than whom no man
better leserves a foremwt place, in such company, The en-

gravings show up well on the paper emjloyed, and we can
conce’ve of nothing better adapted to farm-house reading and
enjoyment at the holidyy season.

—The C.P.R. d'rectors are to continue their plan of pre-
paring ready made farms for the encourngement of Britsh
settlement upon their western land. The official in charge of
these operations explains that at first only a few farms were
prepared; that is to say, they were fenmced, 50 acres .were
ploughed, a house and outbuildings put up and a well sunk.
I'n 1910 thirty such farms were taken up by British farmers;
during last year eighty more were got ready, and eighty Bri:
tish famil'es went out to them last spring. Ome hundred
and eighty farms are mow being preparel as quikly as may
be, so that next spring again additional settlers can be ac-
commodated.

—According fo the Labour Department, there were thirteen
trde disputes In existence during November, bteing three
more than in October and six more than in November 1910.
Forty-one firms and nerly twelve thousand employees were
imvolved and the loss in working days amounted to approxi-
mately one hurdred and forty thousand. The termination,
lvowever, of the coal minersy strke in Alberta and Eastern
British Columba and the speedy settlement of the longshore-
men's strike at Montreal enmablesit to be said that the situa-
ton has improved somewhat sine October. The only import-
ant strike wh'ch began during the month was one of cotton
mill aperatves at Magoz. Que. There were only six strikes
unsettled at the close of the month.

Immigrant settlers to the mmber of 281 898 arrived in
Canada durng the first eight months of the current fiseal
yvear, April 1 to December 1. Of the number 180206 arrived
at ocean ports, and 101,692 from the United States. These
figures show an increase of 16 per cent, as compared with
tlhose for the corresponding months of the last fiscal yer,
which were 150618 at ocean ports, and 92453 from the Uniled
States, making a total for the eight months, April st to
December Ist, 1910, of 243,071 persons.  During the month
of Novembér, this year there were 16,005 arrivals, 7946 of
them having betn at ocean ports, and 8119 from the Stales,
as against 15,206 for November hst year, 8,080 of whom were
at ocean ports,and 7.207 from the Unitel States.

—Inerease in Canadian shipping and improvemnts in the
transportation routes and aids to nav galion are reported in
the annaal report of the Department of Marine and Fisheries.
The number of vessels in the register at the end of last year
wias 7904, and the total tomnage 750,929, The value aggre-
gated §22.527,810, an inaease of $1,002.73) in the year. Mem
and boys employed in shipping were estinmated to number 40,-
070. Departmental appropriations amounted to $6,196,723, and
expenditures $4798.988. Many improvements are referred to,
among them being the adoption of modem dioptiie lights at
the prncipal coast stations. Up to the end of 1910 there
hal been spent on the channel between Montreal amd Quebee
a total of §8 358,322 for dredging and $£3,/56.716 for plant.

—Ninety-five fatal and one¢ hurdred and ninetyomne serions
injuries to workpeople were repirted to the Deprtment of
Labour during November.  The record is cong’derably more
favourible than that of the preweding month or that of the
same month last year. In October there were 344 accidents,
fatal and non-fital, and in November, 1910, there were 407.
The chief accident during the momth was the foundering of
the schooner Antigun off St. Martin’s River in the Gulf of St.
Lawrence, when the captain and eleven sailors were drowmned.
There were eleven killed in the nilway service, eleven in the
agricultural purnsuits and twelve among umnskilled labourers .
The largest number of nonfatal accidents occured in the
metal trades, mmely, forty-ive, but the twentwythree mnon-
fatal accidents reported in the ralway service were of a more
serious chancter
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MONTREAL FRIDAY, DECEMBER 22, 1911,
CHRTSTMAS.

Possibly never o the conntry’s history has Christ-

mas Found the Dominion of Canada in a more healthily
prosperous condition. than in this - year ol grace.

There isc unhappilyve <ome poverty-—=the poor ve hhave

dhwayv= with vou ™ —and Tr one ve two ol the Proyv i
Che crops have not Feen altogcther Tvourahle lsut
Dhusimess 1= generaliv: brisi, Crreubini fairly an
et appatenitly nrore ey e i distrmba ted Lha I~
sometimes e case Provision~ are hoohs bur o
money. CPhis Tast ois the inseparable comdition o o
cood T es e Pecople are livine on oa hicher seale
{1075 T 0 ST L TR I hres T ol ey M=
are pece=<ites pow, Thines whiveh nore Tat the weal-

thy cojoved not Gy vears acoo are ased o daily 1

Dy those who armmble miehtily ar their cost. hut con-

D vidends

stder thov woust hane them in ary case.

are hich or at least well mamtiined as a rale.
Wages are higher than ever, and =alaries will no doubt
follow helore very |4'I\L‘. So that il llh' tll'l]fl\;ll'A\'
houscehold spends more, it has more to spend. It is

what Christinas stands for, the improvement of hum-
anilv, The sins from which Christias marks  the
heginning of salvation, were all those (hings which de-
crade men. Sirife and war were only among the oth-
ers, they added to as many as {here are of ills. and

Dlemishes, and of all which prevents mankind from re-

rhe NOrthern Assurance Co. s

OF LONDON, ENGLAND. Limited.

THE CANADIAN JOURNAL OF COMMERCE.

' “AGENTS WANTED.’’

Life Saperintendent
H. B. F. Bingham.

R. WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

alizing the ideal.  Christmas charity but marks the
QUL CTOUS desire of rioht feeling |<ln,.|w to hasten the
dav when all <hall have enough and to spare, and hap-
piness shall prevail over misery,
Christmas stands for happiness, therelore, thanklul
contentment, and ungrudging svimpathy, lts result-
ant olfeets are growing in the world. There is more
widespread happimess and prosperity., It i a long
Journey from a stable to a golden throre of splendid
roles hut humanity is well onr the way. Thiz genera-
tion has made glovious progress. and the future pro-
miscs an o cven casier, therefore  speedier, passage.
fecanwhile the end may he anticipated for some, il the
Christmas hope s veally inherent. 0 Christinas ¢ift
ol a few dollars may Dine a very heaven of relief into
the hewe of <ome elerk or other emplovee. .\ thoueht-
fl present of any <ot mayv =et the freart of an eme-
!'EH\H’ o 'Iu‘ cndoer \.‘l‘f:lt'.!. as {how hothe W‘['iml of
cire and paimnful anviety weve passed alreadv. The
dlow of hemme o fellow worker with the stable Babe in
making the world cheerier. hrings also a henediction
to the giver. which means greafer pleasure to himself
alo. Men are finding out that it pavs to he cheery,
and fo make those about them happv. actually pavs in
monev value,  In fact. signs multiply under review
that the Christmas message is having a real effect up-
on life. This vear it is with a good deal of confidence

that we once again wish to every one of our readers

“N VERY MERRY CIHIRISTMAS.™
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The Law Union & Rock Insurance Go.
OF LONDON Limited.

Assets Exeeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Ofice (|2 St, James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canada.

Alex, 8 Matthew, Manager, . .E. KSON
W. D. Aiken, Sub-Manager- J. E.E. DIC ON,
Accident Department. vanadian Manageér.

WORLD’S SUPPLY 0F WHEAT.

No doubt the International Agricultural Institute
at Rome is doing a good work in giving wide publicity
to official figures relating to agricultural products.
It would be better probably for the countries interest-
ed to make much larger grants, in order that the in-
formation could be collected and issued more speedily,
aud by wire without charge.  The object of prevent-
ing speculation in prices would be more perfectly at-
twmed than it is now, and the gentlemen who now
make a business of supplying the press with grain and
other crop news to suit their own games might then
lose their occupation. So far as can be seen at pre-
sent, though they toil not, these speculators with the
resonant names certainly spin wonderful yarns where-
by they sift a good deal of profit for themselves out
of what passes by.

It tumns out, in spite of all that has been told to the
contrary, that although the Russian wheat crop is 150,-
000,000 bushels less than that of last vear and the Un-
ited States crop 40,000,000 less, the total production
for 1911 of the countries so far reported to the Insti-
tute is 100.2 per cent of that of last vear.  The de-
crease in Russia and the TUnited States is counterbal-
anced by large increases in Canada, France and Italy
and smaller increases in British India, Hungary and
Spain.  The Institute has so far received reports from
countries whose production aggregate 3,093,066,000
bushels of wheat.  These reports involve practically
all the countries of the Northern and Central zones.
The same countries last year produced 3,086.892,000
and the world’s total for last vear was slightly over 3,-
600,000,000 hushels.

TUnfortunately for truth, a well known agent for
press news in (*hiecago whose word is accepted as law
by many Canadian newspapers, distorted these fignres
to an estimation of 3,055753,000 bushels for the
world’s wheat crop which it savs was +he smallest in
five vears.  As a matter of fact. the percentage of the
1911 wheat crop compared with the crop of 1910 ‘s
more likely to be increased than decreased when the
complete returns are received.  The hulk of these re-
turns is to come from the southern Hemisphere where
the harvest has just hegun. Judging from the reports
of the Broomhall and Beerbohm agencies a decrease
may be expected in the Australian crop and a laree in-
crease in that of the Argentine Republic.  According
to the Tnstitute the area under wheat in the Argentine
Republic to he harvested this fall ic 17.013.000 geros
compared with 15445000 last year: in Australia 7,

905,000 compared with 7,307,000 and in Chili 1,853,-
000. compared with 2,577,000 last year.

Prospects at present point to a crop of about equal
size. with that of last year, which followed a compara-
tively bad yield, but which left a good deal of old
grain in store.  Regarding actual lour making value,
we are inclined to the opinion that the supply of real-
ly first quality wheat will be below ‘that of last year.
Bad weather after harvesting at and after threshing
time in our North-West, and a poor growing season in
Russia are influences which hit at the very source of
“hard” wheat.  There is something of a scramble to
secure our best wheat in Europe, probably on this very
account. It is claimed that the damage to the grain
isnot as serious as hasbeen stated, but what is of more
importance is the fact that there is less feed wheat in
Canada than we had last year.  The poorer qualities
are still flour making wheats.

Russian famine reports should be cautiously scan,
ned, remembering the extent of oxfmrt.\' of surplus
grain from that vast country during the past few years.
The Institute gives the production of wheat in the
Russian Empire as 623.306,000 bushels compered with
629,300,000 reported last month and 775,691.000 last
year, and the production of rye in the same country
as 761,764,000 compared with 804,192,000 reported
last month and 868,626,000 for 1910. Its maize
crop, if smaller than that for last vear, is larger than
for the year preceding, as the following table wi'l
show —

1911. 1910. 1909.

Bushels. Bushels, Bushels.
Bulgavia .. .. .. .. .. 30857,000 41,573,000 20,417,000
Spain .. .. .. L. L. 27.150,000 27.366,000 26,433.000
Austrin-Tlungary .. .. 154286,000  230.450,000  199.716 000
Maly .. .. .. .. .. 93,696,000 101.723,000 94,822 000
Youmania. .. .. L0 L 111429.000 104.326,000 71.032,000
Russ’a-in-Europe. .. .. 60618 000 77,182,000 39.578,000
Russia-in-Asia .. .. .. 322 000 425,000 258,000
Bwitzerland . .. .. .. 128,000 118,000 126,000
Canada .. .. .. .. .. 17,159,000 18.726,000 19,258.000
United States .. .. ..2,776301.000 3.125,713 000 2,772,372,000
Mexico .. .. .. .. ..107.143,000 94,286,000 111.429,000
Egypt.. .. .. .. . .. 47043,000  47.143.000  47.143.070
Bervia. .. .. .. .. .. 17,143.000 23.571,000 29.143,000
URIQOAY.- o+ e % s 8,57 1.000 2.571 000 6.857.000
Argentina. .. .. .. .. 171429,000 27 429,000 175,714.000

3,623375 000 3,922.602.000 3.614.298.000

THE TNTON BANK OF CANADA .

[t is only natural that the strong affiliations the
Imion Bank has formed with Western Canada. should
exert a stronmg pulling pressure upon its manacement,
When. of 242 branches. onlv seven are within the Pro-
vince wherein its headauarters office is established,
while 11 are in British Columbia on the other side of
the Continent, and 145 in the three Prairie Provinces,
it is probably inevitable that managerial necessities
should compel it to bring its head office to closer prox-
imity to its work.  The removal to Winnipeg em-
phasizes the decadence of the Ancient Capital. Quebec,
1s a business point.  Ttalso points to the certain fu-
ture importance of a central situation, asis that of the
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healthy city on the Red River. Geography after all
has much to do with the growth and importance of
mercantile  communities.  The Union Bank has
strong connections with Kastern shipping and market-
ing points, which are perhaps necessary as a good situ-
ation for its management, and is evidently destined to
play a most important part in the development of the
newer, possibly wealthier, portions of the Dominion.
As was disclosed in the address of the President, Hon.
Joln Sharples, the absorption of the United Kmpire
Dank last Spring added 20 branches to the list of
s horuinate offices, and gave the Union Bank entry to
the very richest section of Ontario. It has now 76
branches in that Province. No one can state that
the old adventurous spirit of the explorers and voyag-
eurs ol New Irance has altogether deserted Quebec,
when such farspreading operations are detailed.
These operations have been financially successful
also. The net profits for the year, alter making the
usual deductions, were $662,137, as against $451,620
Laxt year, or a gain of 14 per cent on the average puld-
up capital. The following tabulated statement will
present the main features of the annual statement to
be Tound in the report of the 47th Annual General
Mecting, held in Quebec last Monday, printed in an-
other part of this issue of the “Journal of Commerce™:

1909, 1910 1911.
Capital . 000 L0 L L $3.205,670 $4,000,000  $4,914,120
BOSL. & ov 56 55 s e e s 1,900,000 2,400 000 3,057,060
Net Profits .. ., .. .. . 407,541 451.620 662,437
Carrled forward.. .. .. .. 28,676 80,4806 71975
Circnlation. .. .. .. .. .. 2883772 3206,847 4,490,963
Deposits, o0 o0 0 L0 L L 34222820 37,409.681 45,232,460
Current Discounts .. .. .. 26,167,159 30415,915 38 010,497

The total operations of ¢he year sum up to the im-
posing total ol $58,434,822. Liast year the total was
15, 155,827! When the accounts were closed on N o-
vember 30, the cireulation did not show that advan-
tage had been taken of the provisions for excess circu-
Lation 1o tide over the harvest scason, which probably
exhibits the thoroughness with which  the ~ Union,
through its army of officials in the wheat districts.
controls the situation. In addition to increasing the
Rest Necount by $657,060, the year’s business has en-
abled the management to write off $100,000 from the
Daik’s Premises Account, which stands now at $1,-
RTLA53. It was stated by Mr. . H. Balfour, (en-
eral Manager, that so fax, the-newly-opened Branch in
London, Eng.. has exceedct expectations in the results
already obtained, which, we are probably strictly cor-
rect insaying is nol an unusual experience for Cana-
dian Banks,

It will he <cen that the last Annual Meeting to be
held in Quebee was notable in many ways, but it was a
source of deep regret to the shareholders that Hon.
Jolm Sharples was compelled to announce that the
state ol his hiealth would not permit him to continue
to d'xcharge the duties of the Presidential office, after
the Bank’s removal to Winnipeg. This will not termin-
ate TTon. Mr. Sharples 17 years’ of service to the
Union Bank, as it is the universal desire that he be
then tendered the position of Honorary President of
the nstitution, ‘

The clections resulted in the return of the following

Directorate : Hon. John Sharples, President; Mr. Wm.
Price, Vice-President; and Messrs. E. J. Hale, Wm.
Shaw, George H. Thomson, R. T. Riley, E. L. Drew-
ry, I. E. Kenaston, John Galt, W. R. Allen, M. Bull,
Samuel Barker, M.P.; E. E. A. DuVernet, K.C.;
George l’./,»,.\l“{_cid, and Stephen Haas.

ST. LAWRENCE RIVER SHIP CHANNEL.

Montreal is always interested in the ship channel
which makes it possible for large vessels to approach
its docks from the sea.  Not the city only, but the
Dominion at large would have good reason for the
gravest dissatisfaction if by any dereliction of duty,
the existence of its great national port was in any wise
endargered.  Steamship men have apparently satis-
fied themselves that to be thoroughly effective, freight,
and passenger ships must increase in size. That speed
must be accelerated also, is axiomatic in these days of
rushing commercial competition.  To meet the neces-
sities of the swifter ships of deeper draught the dredg-
ed channel of the river must he deepened year hy vear.
Here is one thing where the conservatism which is on-
ly preservative has no place.  There must he progress,
improvement, no matter how costly the work may De.

As the following excerpt from the blue book con-
taining the Report of the Deputy Minister of Marine,
Mr. A. Johnston, which has just been issued, will
show the work upon the channel now comprehends the
improvements in the river below, as well ag above Que-
hee.  The fact is vocal of the needs which the larger
draught vessels in modern use, impose upon those in
charge of natural waterways.

The Deputy Minister says: “The ship channel of the
St. Lawrence river between Montreal and TFather
Point, has a length of 340 statute miles.  The con-
tracted part of the river which may properly be called
the ‘ship channel’ commences at the Traverse, to
which point from Montreal the distance is 220 miles.
The length of the channel that actually required im-
provement by dredging is 70 miles, of which 64.05
miles to a depth of 30 feet at the lowest stage of the
water in the river was completed at the close of navi-
gation in 1910, leaving 5.95 miles yet remaining to be
(h'(‘(]}_’('r] .

From Montreal to Batiscan the tides does not affect
the channel for navigation and therefore, to enable
vessels toload to full depth, the dredging of this part
of the river was first undertaken and is now completed.
The channel has a minimum width in the straight por-
tion of 450 feet and at the curves of from 500 to 800
feet.  Very deep draught vessels wa't for the tide to
pass Cap a la Roche and St. Augustin bar. « The work
remaining to be done is about 1 1-2 miles of shale roek
at Cap a la Roche, about three-quarters of a mile at
Grondines: about 1 mile at St. Augustine bar, also
about 1 mile of widening at Ste. Croix. Cap a la
Roche will probably take from two to three years to
complete, while the remainder to Quebec should be
completed one year later.

The project of work helow Quebec had in view a 30-
foot channel at low tide at St. Thomas flats and at
Beaujeu bank everywhere 1,000 feet wide. The
Beaujeu bank channel was completed in depth in 1909
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and ' widened 'in 1910. The St. Thomas channel,
where the material is clay and sand, is expected to be
finished in 1911.  The Cap Le\'rard channel, former-

1y 300.feet wide and only 27 1-2 feet deep, was made

wider and deeper.  This ohannel is now 450 feet wide
and 30 feet deep at low water accmdmg to the datum
established in 1897 The 30-foot channel is mnow
completed to the upper end of Cap a la Roche channel,
a distance of 107 1-2 miles from Montreal. Some
progress was made during the past season in deepening
the channel to 35 feet. About 3 miles of this work
was done in Lake St. Peter. Owing to the greater
difficulty in dredging at the increased depth more
powerful machinery will be employed. and this machin-
ery is now under construction.

The 35-foot project has been fully considered, and
in the season of 1909 the first work of deepening the
ship channel to that depth was begun. The main ef-
forts, however, have heen confined to the completion
of the 30-foot channel in order to give vessels a depth
of 30 feet in the whole chanrel without depending up-
on the tides to assist deep draught vessels to pass Cap
a la Roche and St. Augustin bar.

The present plan is quite ample-for the 30-foot
channel, but the strain on the dredges in the greater
depth has been so clearly demonstrated that it has
been decided to add equipment of more substantial
and effective character to the plant now in use. When
the additional machinery is completed, no doubt is
entertained about rapid progress being made in the
35-foot channel. ~ When the deeping is accomplished
the largest vessels afloat, drawing full cargo depth, will
be able to reach Montreal at the lowest stage of water
that is liable to exist at any season of the year.

Another very interesting part of the work to ship-
owners was the commencement of dredging to the site
of the proposed floating dock to be constructed in
Montreal harbour.  The dock basin, to be undertaken
by the Montreal harbour commissioners, is some little
distance from the main channel; on this account the
Department of Marine and Fisheries agreed, in the
interest of navigation, to dredge the approach to the
floating dock, and good progress is reported, leading to
the opinion that the approach to a depth of 30 feet
low water of 1897 datum, and a minimum width of 750
feet. will he completed by the end of the season of
1911.

The expenditure for dredging work in the channel
for the fiscal vear 1910-11 amounted to $576,838.02,
or 10 30-100 cents per cubic yard. Total number of
cubic yards dredged during the year was 5,600,050,
and for maintaining, supplying new plant, shops and
surveys $138,247.81 was expended. The total ex-
penditure for accomplishing the whole work up to
March 31, 1911, was $8. 358.332.23; for dredging and
for plant and repairs and sweeping the clnnnd, $3,-
©56,770.41; total, $12,115,102.64. These sums em-
brace the items of dishursements strictly confined to
deepening and widening and sweeping the ship chan-
nel, but do not include incidental expenses charged to
the Ship Channel account since the work was transfer-
red from the Public Works Department.”

The Report was addressed to the late Government,
and has no reference to the actual accomplishments of

* faithfully intended.

1911. - It is not yet clear what the policy of the Bor-

' den Government is to be with regard to marine mat-

ters, which are, of course, distinct from naval affairs.
But it may be taken for granted that a conservation of
all the natural privileges bestowed upon the country is
Among those advantages, not
one is greater than that of navigation far into the
heart of this vast Dominion by way of the St. Law+
rence.  No Government could afford not to give its
complete development a prominent place in its domes-
tic policy.

THE MERCHANTS BANK OF CANADA.

All the larger Canadian banks have come to the re-
alization that increased banking facilities and greater
circulation are called for by the wonderful period of
development through which the Dominion is now pass-
ing. At its annual meeting last Wednesday, the Mer-
chants Bank announced that before very long it would
issue another $1,000,000 which will make its paid-up
capital $7,000,000. The move is significant in the
case of this conservative institution, which has heen
loyal from its foundation to the commercial business
to which its title committed it. It was definitely
stated by the President. Sir Montagu Allan, that the
Bank had not been able to take the large amount of
good business offered during the year, and that this
had brought about the decision to enlarge the Capital.
How successfully the work has been done is shown by
the Net Profits, which after the usual deductions had
])G('I] made, stood at $1,179.581. as compared with $1,-

057,139, in 1910, or over 19 1-2 per cent upon the paid-
up Capital!

This fine gain made it easy' to pay the new dividend
rate of 10 per cent, established last midsummer, and
also gave $500,000, to he added to the Reserve, which
has been practically built up, not from premiums—of
which only some $90,000 has been included—but from
real earnings laid by. and now stands at 90 per cent of
the capital, viz., $5.400,000.  The Bank Premises Ac-
count was also written down hy $100.000, and stands
now in the books at about half its actual value. the
President frankly declared. $50,000 was also added to
the Officers” Persion Fund, and there remained a bal-
ance to he carried forward to next year’s accounts of
$58,878.

For the convenience of our readers we have compil-
ed a comparative statement of the main items in the
financial statement, as follows:—

1909. 1910. 1911.
Capital.. .. .. .. .. .. .. £6,000000 $6000,000 $6.000.000
Reserve .. .. .. .. .. .. 4,500,000 4,900.000 5.400.000
Net Profits .. .. .. .. .. 831,159 1057,139 1,179.581
Dividend Rate. .. .. .. .. 8 p.c. 8 & 9 p.c. 9&10 p.c.
Circulation. .. .. .. .. .. 5.541,700 5,183,580 6,351 230
Deposits .. .. .. .. .. .. 49471594 54,779,044 63494580
Current Discounts .. .. .. 36,190,938 41.196,937 47,411,049
Total Business .. .. .. .. 66800151 71,600,058 81,928,961

The progress of the Merchants Bank, this little
table shows to have heen very remarkable, and the
gentlemen whose talents have brought about such im-
provements could not wonder at the felicitations this
report has brought upon them.
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The following list of new offices opened will help to
demonstrate the flexibility of the Canadian bank sys-
tem, as well as the headiness of the Directors of this
Bank to look after the fiduciary interests of the newer
Provinces.  The list for the last twelve months is:
Vancouver, B.C. (cor. Granville and Hastings Streets);
Coronation, Calgary (2nd Street Fast); Chauvin, Pin-
cher Station and IEdgerton, Alta.; Irobisher, Regina,
and Moose Jaw, Sask.; Hartney, Winnipeg, Man. (Ban-
nerman Avenue); and Wallaceburg, Ont. There were
no offices closed during that period. In respect to
this work of extension the President remarked: “Dur-
ing the next few years we shall have to spend a good
deal of money putting up buildings in various places,
and this account keeps on growing although we write
off $100,000 every vears.”

The Directorate was unanimously re-elected as fol-
lows:—Sir H. Montagu Allan, President; Mr. Jona-
than Hodgson, Vice-President; and Messrs. Thomas
Long, C. M. Hays, Alex. Barnet, I'. Orr Lewis, K.
W. Blackwell, Andrew A. Allan, C. (. Ballantyne.

THE EMPEROR IN INDIA.

Perhaps it is as well that we should bear it in mind
that the Coronation of King George at Westminster
Liad but <lizht significance for millions of his subjects
in India.  To Englishmen it represented the solemn
religious seal put upon their agreement to receive
(teorge V. as their rightful King, and his agreement
to bear rule according to right as mutually agreed up-
on. But the Emperior of India has never been an
elected sovereign.  Neither the living inhabitants of
India nor their ancestors have had any voice in his se-
lection for the supreme office. India is a part of
the Dominions of the British Crown bhecause the Brit-
ish policy ol commercial expansion. as fostered by the
old chartered companies, made it so. Britain have
bheen able to hold it hecause the air of the British is-
Tands is capable of nourishing Clives and Iavelocks.
That which was originally won for trade was ultimate-
Iy retained for reasons of Imperial policy.  Candour
demands the admission that the government of India
has not heen altogether free from reproach.  There
has heen too much of the irresponsible and the pro-
consular clement.  But. on the other hand, it is cer-
tain that in the absence of th's intervention, and ulti-
mate permarent establishment, in India, the course of
Indian history wounld have heen very different. It is
safe to say that the whole land would by this time have
hecome either a welterine arena of internecine strife
or the prev ol some Power whose social and adminvi-
strative ideals were a good deal helow thosge by which
the British people, with all their faults, are sincerely
actuated.

Jut if our fellow men have done much to covern
and defend our Oriental [‘(‘”t)\\%.ﬁll])']:t'(‘f& thev have
been able to do very little to change their mudes of

life and thought. Nor are they alone in this incapa-
city. The Macedonian phalanx and the Roman leo-

ion have heen alike powerless to exert anv permanent
influence upon the hrooding Fast.  Storm after storm
of armed humanity has swept across the fields of India

without changing the stoical calm of her outlook upon

- the visible and the invisible.

India’s ways and thoughts are still Oriental, and not
Western.  She might stand in dignified silence in the
person of her representatives at the impressive coro-
nation in the old Abbey Church in London, but the
service meant nothing much to her. British nobles
made obeisance, and British officials and people prayed
to their God on behalf of their King. What of that?
Well nigh ten times as many people as dwelt in the
United Kingdom were there in India, who had no part
nor lot with them, and little interest in whomsoever
they might choose to be their King. e was the lord
of their troops, the titular head of the establishment
which kept the peace among them, and administered
certain laws.  But his religion, his manners, his dress,
his tongue, was rot their’s.

[t was when he was proclaimed in official Durbar or
chieftain council, when he assumed not a King’s, but
an Imperial Crown among many who also ranked as
kings, when he claimed a suzerainty over them. when
above all he was accepted by their leaders and legen-
dery monarchs as Emperor of India, it was then the
King of (ireat Britain and Ireland. and of the Domin-
ions over the Seas, became a reality to Indian people,
their Emperor and Sovereign. The visit of the Em-
peror-King to the richest portion of his Empire seems
to have been a necessity.  Perhaps in future it always
will be required of our monarchs that they shall for-
mally be proclaimed and acclaimed in person in the
Indian Empire itself.  The justification for the un-
doubtedly slightlv hazardous trip of George V. and
ITer Gracious Majesty the Queen to the Orient lies in
what has here heen indicated.

If India still stands for the land of contemplation
and mysticism rather than robust commercialism, it
will do no harm to remember that the progress of a
nation which endures is not marked only by success in
trade.  The element of contemplative thought, of
patient waiting upon time is also needed.  West never
We need not ex-
peet to convert India into a bigeer TEngland.  The

will he Tast. Kipling reminds us.

conversion, we hope, for her is not that which will
imake her people into pallid imitations of Furopeans.
But West and Tast together hringing their - special
chi racteristics to the tazsk may combine to produce a
arvcat Erninire which is neither Caueasian nor Fura-
sian, but British from its inception, and cosmopolitan
in its intevestz. The eouality of the peoples under its
onc flaw v lave to Le allowed.  Neither colour nor
relicion can he allowe?! to make distinction hetween
the ~ubjects of one 7: vernment policy.  There can
be mo schism in a perfectly constituted body.

Tt may transpire that the presence of its Emperor
in Tndia as a reigning monarch mav have a greater,
deeper effect upon the destinies of Greater Britain
than we arve vet aware of. Tt .at any rate. opens the
door to floods of thought regarding the task hefore our
nation of making the Empire a tangible entity.

Canada is by far the largest market for U.S raisins. The
exports there to in the fiscal year 1911 having been 11.000.000
pounds.
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THE BANK OF OTTAWA.

The 37th Annual Meeting of the Bank of Ottawa
was held December 20th, the Chairman being the Hon.
George Bryson, Vice-President. = The following short
table exhibits the main features of the Report of a
favourable year's work, which was submitted to the
shareholders, the figures of the two preceding years
being added for purposes of comparison:—

1909 . 1910. 1911.

Net Profits L% 421,065 % 532,353 % 590,228
Cireulation .. .. .. .. .. 3,160,900 3472460 3,743 395
Deposits.. .. .. .. .. .. 28,776,193 32.418.445 34,864,140
Waptal., .. v vo o0 we we 3,297.550 3,500,000 3,500 000
ReBt .. vo wo e o oo oo & 3 297,550 3.900,000 4,000,000
Div. per cent. .. .. .. .. 10 10 & 11 11

«(Carried forward .. .. .. 455,919 117,938 118,167

1

The large profits amount to over 17 1-2 per cent up-
on the paid-up Capital stock, sufficed to pay the 11 per
cent dividend, and to add $100,000 to the already very
large Rest Account, which exceeds the Capital by
$400,000, as well as to write off $100,000 from the
Bank Premises, and to carry forward the handsome
balance of $118,167 to the credit of Profit and Loss.

The Bank Premises account shows how the Bank of
Ottawa has felt the pull of Western development, and
the mecessity for cxl'cn(!ing banking facilities to the
new towns and villages which are springing into life
out there at a really marvellous rate. The report
tersely remarked that branches have been opened since
the last annual meeting at Bastview, Ottawa South,
Ottawa Kast. Avonlea, Sask.: Star City, Sask.; Gren-
ville. Que.: Sudbury, Ont.: Timmins, Ont., and St.
James, Winnipeg, and it is the intention ol the Direc-
tors to open additional offices in the near future in the
Westerly and South-westerly parts of the Citv of Ot-

tawn. and in Westhoro.  The Premises account stands

at $1.247.786, the increase of half a million during the

vear, having something to do also with the purchase of
real estate for the enlargement of the head office pro-
perty in Oftawa.

The circulation shows that at the end of November
this Bank had an excess circulation of over $200,000,
which shows the effect of its participation in Westein
Canadian bhusiness. The whole husiness done am-
ounted to $16.152.53%. which cannot Le reekoned =mall
for its Capital of $3.500,000.  No notice was given so
far as our information goes. of anyv intention of in-
creasing its stock. as =0 many of the banks have found
themselves compelled to announce, hut  with its large
Reserves, recognized hy a street quotation of 212 and
over. the Bank of Ottawa could do =0 on very advan-
tageous terms.

This Bank has a belief in outside inspection, which
it is not afraid to declare. and also to put into practice.
In accordance with this it has submitted to an inde-
pendent audit made prior to this meeting, by a well-
known and highlyv regarded firm of Chartered Accoun-
tants, whose certificate will be found appended to the
General Statement of Assets and Tiabilities in the pub-
lished report, on another page of this issue of the
“Journal of Commerce.™

DRIED FRUITS.

The useful, though sometimes derided prune is in
great demand this year. Owing to the warm season
there was a premature fall of the fruit, and a conse-
quent lack of first quality kinds in Europe, which has
bought largely from this continent, instead of export-
ing as usual. California advices claim that the old
world is still erying for more, after absorbing from 75,-
000,000 to 95,000,000 pounds!  Probably the actual
figures will not endure much scrutiny, but it is a fact
that owners of stocks in the golden state refuse to sell
at -all, with the European demand as part of the ex-
cuse.  The crop was not large there, however, and it
is likely that it is going to pay a good deal better to sell
later on, than to allow wholesalers all over North Am-
erica to have them now, that they may hold up cus-
tomers for the higher rates, which are certain to come.
Meanwhile, retailers are engaged in laying up all the
boxes they can procure, and are especially greedy for
the Dest selling varieties.  The boiling stock will be
of rather poor quality, as the season advances, but
there may yet be some improvements in point of quan-
tity.

Hot, dry weather is being blamed also for the scar-
city of raisins and currants, which is going to make
Christmas plum puddings dear this season.  Sultanas
are commonly fallen back tpon when Valencias are
scarce, but this year neither are in anvthing like the
usual supply from Europe.  The war may have had
something to do with this, as transportation was thin-
dered in the early part of proceedings. But it has
been a poor vear for grapes. Cven in Champagne
the crop was very light, though the quality of the fruit
was declared to be exquisite, so that the high prices of
the wine of that country this vear is said to be fully
warranted by its superh flavour.  Raisin grapes and
“Corinth’s” were small and only good where not ex-
posed too conspicuously.  There are some very fine
table raisins imported, but the pudding varicty is no-
thing much to brag about.  California has a fair sup-
ply of fine fruit, but is inclined to hold back from
sales, in the hope of a much hetter market in January
and February. (anadian wholesalers had expected
something of the kind, and as a conszequence we shall
not go altogether short of a Christmas feast. It
might he well, however, to make sure of seeded raisins
cvd washed currants as speedily as possihle.

Dates are heing sold at high prices, as a glance at

our market reports will show, hut are in fair supply as

vet.  Some of the fancy sorts represent the finest

fruit of the kind ever seen here.  Figs are selling dear
. .

also, especiallv lavers and small boxes.  The senseless

talk of the Pure IFood people in the States about
wormy fruit has had only a slight effect in Canada.
To those in the trade it is as useless to talk in this
wayv as it is to lecture provigion men about mites in
cheese. A= a matter of fact, this geason’s pulled
fios are of exceptionally rich sweet quality., owing to
the ot clear weather of the past summer. Dried
peaches and apricots are not greatlv wanted just at
present. and are Leing firmly held in first hands, which
means an expensive market here also.

The husiness is irereasing rapidlv, and more dried
fruit is Te'ng nsed per capita of the population than
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ever hefore. Considering the increase in canned goods
and preserves of late years, this is something remark-
able, until we remember to give credit to the fact
that the standard of living is ever advancing, and that
a greatly larger proportion ofthe people are now using

fruits green as well as dried.

FIRE RECORD.

The losses by five in the Un ted States and Canada during
the month of November, as compiled by our N.X. namesake,
aggregate 318,680,600, as compared with $16,407,000 charged
against November last year and $14,808.550 for November,
1909.  The fires last month were unusually heavy in all sec
tions of the country, and no special class of business was pro-
minent ‘n the record. The®fire losses since January 1 this

_ Year now reach a total of $211,614,400, as compared with

$212,942.650 for the first eleven months of 1910. During No-
vember there were 327 fires. which caused a loss of $10,000 or
over in cach instance. The following tables gives a compari-
son by months of the fire losses for this ana the two preceding

.\1‘&l rs:

1909 1910. 1911.
January .. .. .. .. .. $22,735.000 $15,17/5,4u0 $21,922 450
February 16,131,000 15,489,350 16,415.000

Marchi: .. . we =@ s 13,795,400 18,465,550  31,569.800
April: .o o s¢ = wm ss 19.345300 18,091,800 17,670,550

Ma&Y.: wu c: o 58 we o 17 360,400 18,823,200 21,422,000
June. .. .. .. .. .. .. 14,435,900 13,183,600 20.691.950
July . . 15 830,900 26,847,900 25,301,150
August. .. .. .. .. .. 16423000 21570550 12,662,650
September TR 15,043 000 11,700,000 11,333,250
October .. .. .. .. .. 17.765,200 37,188.300 13,945.000
November 14,808.550 16,407,000 18,680,600
Total 11 months. .. $183,673,650 $212,942.650 $211,614,400
December .. .. .. .. 19,975,500 21,528,000 ..........
Total for year

.. $203,649,150 $234,470.650 ..........

The vear so far is only a little more than $1,000,000 behind
1910, which was probably the worst on record of those which
did not witness a serious conflagration, Only a compara-
t'vely few nre insurance companies will make a profit on un-
derwriting for the current year.

Lire Dec. 15, at St. John, N.B., destroyed the greater part
of the cotton storage shed owned by the St. John Cotton
mills.  Loss $1.000. covered by insurance

The interior of Martin’s resturant, Cookshire, Que., was
destroyed by fire Dec. 14,

MeFarlane’s second hand store. Rosser Ave., Brandon, Man.,
was gutted by fire Dee. 12, Loss $1.000.

The ¢’gar factory of Harris, Iarkness and Co., 20 St. Peter
Street, was damaged by fire Friday last to extent of $15,000.

The domestic quarters of D. Lorne McGibbon’s residence,
Rte. Agathe. Que.. was damaged by fire Dec. 15. Loss cov-
ered by insurance.

The Canadian Dairy Utensils Co.’s sash and door factory,
St John's, was damaged by fire Saturday to extent of $2 000,

Iire Dec. 12 broke out ‘n Milburn and Milburn’s hardware
store on Gladstone Street. Hawarden, Sask., and spread to
Manderson and Forgeson's implement and garage  building.
thenee to tae Canadian Bank of Commerce, T. Nuttall's drug
store, JJ. Davidson’s store, and the building occupied by the
Hawarden Poneer all of which are complete losses.  Fremen
destroyed the building of Henry Olsen to make an opening to
stop the conflagration. and were successful. Loss  $50,000,
fairly well insured

The apartment of J. H. Neville, over the store of D. A.
Weese and Co.. photographers, Kingston. Ont.. was gutted
by fire Monday. Weese's store was damaged to extent of
$3.000.

Fire Sunday d’d $20.000 damage to the stock of several
tenants in the McLaughlan Building on German Street, St.

John, N.B. Climos’ photo studio was totally wrecked,’ the
roof of the building falling ‘n on his operating room, destroy-
ing $5,000 worth of films, plates and negatives. He had only

two thousand dollars insurance. The ' millinery firm  of
Brock and Patterson, Ltd., suffered $5 000 damage, but are
covered by insurance. H. C. Brown, ta'lor, had part of his

stock injured and several dressmakers lost every.hing, with
no insurance.

The Robin Hood mills of the Saskatchewan Flour Mills Co.,
at Moose Jaw, Sask., were destroyed by fire Dec. 15.  They
comprised a flour m’ll and an oatmeal mill. These two mills,
the cooperage storage warehouses and other smaller buildings
were totally destroyed, together with immense stores of grain
and manufactured articles. Loss about $450,000, with seve:-
ty-five per cent insurance.

The D. S. Perrn Co.’s biscuit and confectionery plant, Lon-
don, Ont., was gutted by fire Dec. 15. Loss $200,000. The in-
surance on the plant and stock amounts to $240,000, thirty-
six old-line Canadian. British and American companies be ng
involved. 1he Royal Exchange will be the heav'est sufferer,
its risk being $22,000; others with $10,000 insurance are:
Northern, Guardian, Continental. Fidelity, Underwriters,
Manufacturers and Phoenix of London.

The grocery store of A. Charron. 1048 De Montigny Street,
was gutted by fire Tuesday. Nine people occupied flats
above, which were damaged by water and smoke. Charron's
loss, $3,000, with no insurance.

One of the tanks containing formaldhyde at the Standard
Chem’cal Iron and Lumber (o.’s plant, 524 Ambroise Street
caught fire Monday and caused an explosion which did con-
siderable damage .

Fire Saturday did $400 damage to Thody’s cold-storage
plant at Aylmer, Ont.

The boiler house of Carriette-Paterson Tar Paper Works,
Halifax, N.S.. was destroyed by fire Tuesday. TLoss $8,000.
covered by insurance.

The oil storehouse of ('. Hughes. Edinboro® Road, near
‘Guelph, Ont., was badly damaged by fire Monday.

Fire at Moncton, N.B.. Wednesday destroyed four buildings
and put six concerns out of business. The loss is about $30,-
000.  Those bhurned out were: Elliot’s hardware store: Bos-
ton five and ten cent store; H. L. Bass, shoe store; M. J.
Steeves. confectionery: Moncton Fuel, Ice & Cartage Co., and
F. Keith, barber. All were partially insured.

The large dry goods store of M. P. Cook and Co., Yar-
mouth, N.S., was gutted by fire Wednesday. The stock is
ruined, and loss heavy. Covered by insurance.

BUSINESo DIFFICULTIES.

No important settling day has occurred during the week,
and there has been no uncommon stress upon business. ‘The
troubles of the Wabash Railway touch Canada, through its
connection with the old Grand Trunk Air Line. It is pretty
evident the trouble is as much the result of a war between
rival interests as of bad times for most U.8. ra‘lways. Our
list of failures is of no great importance to the general trade,
the chief instance in Montreal exh b.ting a better balance

sheet than might be expected. According to Messrs. Dun,
last week’s failures in the Dominion were 47 against 31 the

corresponding week last year, of these only 9 being for more
than $5,000.

In Ontario. the following have assigned:—Matthew Side.
shoes, Chatham; Lowe and Co., bakers, Fort William; Dal
bous, Bros., merchant, Sault St. Marie; Power Bros., contrac-
tors. Toronto; Alex. Schmidt, hotel. Linwood; Schwabe
Bros., plumbers, Ottawa; G. G. Thompson, grocer, Port Cre-
dit; F. E. Dempsey, tailor, Cochrane; Brush and Co., manu-
facturers of corsets. loronto. The assignment of Salhani
and Co.. men’s furnishings. Cobalt, has been transferred to
N. L. wmartin. ’

The Sharpe Sales (‘o., Limited. auto accessories and equip-

ment. Toronto, ass’gned on the 11th of December, to .J.
F. Lawson. It is reported that the company has an indebt-
edness in accounts payable, of about $3.500, largely past due,
and it is tne impression that this amount can be realized
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- through the sale of stock on hand. This company was n-

corporated June 3rd, 1911, with an authorized capital stock
of $40,000 in shares of $10 each. The Provisional directors
being Alexander J. Reid, J. C. Kuther, and John Lavelle.

In Quebee, the following have also assgned:—T. W. Flynn,
general store, Perce; W. Plante and Co., jobbers’ confec-
tionery, St. ‘Hyacinthe; Leo. Bertrand, grocer, Montreal; P.
Laplante, dry goods, Montreal; Hubert Journeau, general
store, Port Daniel; Ernest Label, general store, St. Pacombe;
Jos. Carpenter, grocer, St. Tite.

Auger and Beaudoin; restaurant, Montreal, are contesting
the demand of assignment made upon them. A demand of
assignmet has been made upon Azar and Safady, dry goods.
ete.. Valleyfield.

Michel Cadrin. grocer, Armagh, has assigned voluntarily.
A prepared statement shows assets of $2,200 and liab’lities of
$2,800.

J. Amable Ross, baker, Shawinigan, has made a judicial
assignment with assets of $2.500, and liabilities of about
52.900 .

Pelletier and Lazure, grocers, Montreal, have assigned to
Chartrand and Turgeon, with liabilities of $1.000.

The liabilities of John Edgar. wholesale furs, Montreal, who
consented to assigned on demand of IHHiram Johnson, Ltd.,
are estimated at $25,280. Business assets are placed at $33,-
197, besides which he has property on Mountain Street, mort
gaged for $10,000, and a lot at Cote St. Paul. Principal
creditors are: R. C. Archiepiscopal Corporation, rent, $4,500;
Bank of Montreal, indirect, $665; Hiram Johnson, Ltd.. $1,
526; Geo. Dastous, $800; The Standard Assurance Co., secur-
ed, $4,200; S. J. Williams, Berl‘n, $500; R. Ryan Co., Three
Rivers, $547; E. F. Schnaufer, $1,390, and E. H. Kortosk.
$644 .

In Manitoba:—Philip Freedman, tailor, Winnipeg, has as-
signed.

In Alberta:—Mrs. K'ttie Mackie. millinery, TLethbridge,
and the Alberta Bedding Co., Calgary, have assigned.

In British Columbia: F. E. Keele. confectionery, Vietoria.
has assigned.

~Municipalities in Canada issued honds to the value of $3.-
255.540 in, November last.

Meetings., Reports, &c.

The Merchants Bank

OF CANADA.

The Forty-Eighth Annual Meeting of the Shareholders of
the Merchants’ Bank of Canada was held on Wednesday, De-
cember 20th, 1911, at the head offices of the Bank. Among
those present were the following Shareholders: Sir H. Mon-
tagu Allan and Messrs. Jonathan Hodgson. Thomas Long,
Charles M. Hays. Alex. Barnet. K.W. Blackwell, Andrew A.
Allan, C. (- Ballantyne, E. F. Hebden, E. Fiske, John Pat-
terson, William Agnew, D. K'nghorn, A. Piddington, M. S.
Foley, A. D. Fraser. C. J. Fleet, . R. Black, H. B. Loucks,
H. B. Yates, T. E. Merrett. A. Dingwall, W. Stanway.
James Alexander. A. Haig Sims and J. M. Kilbourn.

The President of the Bank, Sir Montagu Allan, was asked
to take. the chair, and apponted Mr. J. M. Kilbourn, the
Secretary of the Bank as Secretary. The notice calling the
meeting was read.

The minutes of the last annual meeting were presented and
taken as read.

THE DIRECTORS’ REPORT.

The President then read the annual report of the Directors,
as follows:—

It is with much pleasure the Board once more meet the
Shareholders in Annual Meeting assembled. We have an-
other favourable year to report. Our profits, after making
full provision for all doubtful debts due to us, amount to the
sum of $1,179,581.03. Netwithstanding the increase of the
dividend to 10 per cent, making the second increase in two
years, we have again written $100.000 off the Bank Premises
Account, added $50.000 to the Officers Pension ¥und, and
placed $500.000 to our Reserve Fund, which now represents
the important sum of 90 per cent of the paid-up capital. and
carried forward $58.878.18 to next year’s Profit ‘and Loss Ac-
count. We trust our Sharcholders w'll find this showing sat-
isfactory.

All the branches of the Bank have been inspected during
the year.

We have opened the following offices during the past twelve
months: Vancouver, B.C. (Cor. Granville and _Hastings
Streets) ; Coronation, Calgary (2nd Street East){ Chauvin,
P'ncher Station and Edgerton, Alta.; Frobisher, Regina, and
Moose Jaw, Sask; Hartney, Winnipeg, Man. (sBannermim
Avenue); and \Wallaceburg, Ont. We have to report no of-
fices closed during that period.

We have lost two Directors during the year—namely, Mr.
Hugh A. Allan, who retired by reason of his now residing im
Great Britain, and Mr. Charles F. Smith, who died in Octo-
ber last.  Mr. Smith was a very regular attendant at meet-
‘ngs of the Board. where he aided deliberations by his wise
counsels and sound judgment, and his demise is much regret-
ted. The two vacancies on the Board were filled by the ap-
pointment of Mr. Andrew A. Allan and Mr. (. C. Ballantyne.

The Directors have much pleasure in testifying to the good
work performed by the staff during the past twelve months.

All of which is respectfully submitted.

H. MONTAGU ALLAN.
President.

Statement of the Result of the Business of the Bank for 'the
year ending 30th November, 1911.

The Net Profits of the year, after payment of
charges. rebate on discounts, interest on de-
posits, and making full provision for bad
and doubtful debts, have amounted to.. $1,179.581.03

The balance brought forward from 30th Novem-
ber, 1910, WBE § . .o o 55 gne sk om0 s i e o 99,297.15

Mak'ng a total of $1,278,878.18

This has been disposed of as follows:—

Dividend No. 94, at the rate of

9 per cent per annum .. .. .. §$ 135,000.00
Dividend No. 95, at the rate of
9 per cent per annum .. .. .. 135,000.00
Dividend No. 96, at the rate of
10 per cent per annum .. .. .. 150,000.00
Dividend No. 97, at the rate of
10 per cent per annum .. .. .. 150,000.00
—————§ 570,000.00
Transferred to Reserve Fun:i 5% s% §F 54 54 500.000.00
Wr'tten off Bank Premises Account .. .. .. .. 100 000.00
Contribution to Officers’ Pension Fund .. .. .. 50.000.00
Balance carried forward .. .. .. .. .. .. 58,878.18

$1278,878.18

THE GENERAL STATEMENT.
Statement of Tiabilities and Assets at 30th Nov., 1911.

LIABILITIES.

1. To the Public.

Notes in Circulation
Deposits at Call

oL $6,351,230.00
.. $25,897,925.26
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Deposits subject to notice (ac-

crued interest to date included) 36,239,678.72
Deposits by other Banks in Can-

ada .. 1,356,976.84
—— 63,494,580.22
Balances due to Agents in Great Britain .. .. 310,980.05
Jalances due to Agents in the United States

and elsewhere .. B e DU 161,112.94
Dividend ~o. 97 .. .. .. .. .. . o o . 150,000.00
Dividends unclaimed .. 2,179.50

$70.470.083 .31

2. T'o the Stockholders.

Captal paid-up .. .. .. .. .. ¥$6,000.000.00
Keserve Fund s e 5,400,000.00
Balance of Profits carried forward 58,878.18

—  11,458,878.18

##81,928,961 .49

ASSETS.

$2.149,007 .08
5,659,100.00
4,662.788.08

Gold and Silver Coin on hand

Dominion Notes on hand

Notes and Cheques of other Banks

Balances due by other Banks in Canada .. .. 2,635.33

Balances due by Banks and Agents in the Unit-
ed States ..

Call and Short Loans on Bonds

368,514.23
and Stocks in Canada. . $3.854.845.31
Call and Short Loans on Bonds
and Stocks elsewhere than in
LDADARAR: <c »» 35 55 53 58 55 w5 9,091.612.77
— —~ —  12946,458.08
Government, Municipal, KRailway and other

Bonds and Debentures 6,0,/4,969.01

$31,863,471.81
Current Loans and Discounts (less Rebate of
Interest reserved) ow B 47.411.049.23
Loans to other Banks, secured .. .. .. .. .. 160,584 .74
Loans and Discounts overdue (loss fully pro-
vided for).. e P 112.216.42
Deposit with  Dominion Government for Se-
curity of Note Circulation o5
Mortgages and other Securities, the Property
of the Bank
Real Estate .. 5 e @
Bank Premises and Furniture .. .. .. .. .. .. 1.917.359.07
44467 .34

272,000.00

109.295.23
38 517.65

Other Assets ..

$81.928.961.49

. ¥. HEBDEN,
General Manager.

In moving the adoption of the Report. the President refer-
red to the intention of the Directors to issue $1.000,000 new
stock.

The General Manager spoke briefly regardnig the busness
of the Bank, particularly in the Western Provinees, and paid
a tribute to the devotion of the staff.

The following Directors were elected:—Sir H. Montagu
Allan. Mr. Jonathan Hodgson, Mr. Thomas Long, Mr. C. M.
Hays. Mr. Alex. Barnet, Mr. F. Orr Lewis, Mr. K. \W. Bla k-
well, Mr. Andrew AL Atlan. Mr. C. (. Ballantyne.

Resolutions were passed expressing appreciation of the ser-
vices of the Board of Directors, the General Manager and the
stafl. which were acknowledged by the Presdent and (ieneral
Manager. The meeting then adjourned.

At a subsequent meeting of the Board of Directors, Sir H.
Montagu Allan was re-clected President and My, Jonathan

“nd;__'snn‘ Vice-President .

Union Bank «Canada

ANNUAL GENERAL MEETING.

The Forty Seventh Annual General Meeting of Shareholders
of the Union Bank of Canada was held at the Banking House
« Ouebec, on Monday, December 18th, 1911.

There were present:—Ion. John Sharples, Wm. Price, R.
T. Riley, E. J. Hale. W. Shaw, S. Barker, M.P.; E. E. A.
DuVernet. K.('.; G. P. Reid, M. Bull, G. H. Thomson. Right
Revd. John Grisdale, Stephen Haas, A. K. Scott, H. Veasey,
Col. J. F. Turnbull. ¥. M. Duggan, John Shaw, A. Veasey,
E. E. Code, H. E. Price. A. J. Price. Capt. W. H. Carter,
T. C. Aylwin. John Hamilton, A. S. Jarvis, G. H. Balfour,
H. B. Shaw, Lt.-Col. G. E. Allen Jones, 8. Harcourt Smith,
Achille Dussault, H. K. Dupre. N. G. Kirouac.

The President, the Hon. John Sharples, having taken the
Chair, Mr. H. Veasey was appointed to act as Secretary to
the Meeting, and Messrs. John Shaw and A. E. Scott were
appointed Scrutineers.

The Chairman read the Annual Report of the Directors as
follows: —

The Directors beg to present to the Shareholders the fol-
lowing Statement of the result of business for the year end-
ing November 30th, 1911, together with a Statement of the
Assets an., Liabilities of the Bank:

PROFIT AND LOSS ACCOUNT.

Balance at credit of account, November 30th,
TOM o0 oo oo as om wm wm wm am os me we 2e o B 80486.43

Net profits for the year, after deducting expen-
ses of management, interest due depositors,
reserving for interest and exchange, and mak-
ing provision for bad and doubtful debts. and
for rebate on bills under discount, have am-
ounted to.. D 662,437.04

(being 14 per cent on the average paid up
capital during the yvear).

Premium on New Stoek. .. .. .. .. .. .. .. 457,060.00

$1.199.983 .47

Wh'ch has been applied as follows:

Dividend No. 96, quarterly, 2 per cent .. .. .. 80,000.00
Dividend No. 97, quarterly, 2 per cent: .. s .. 89,211.85
Dividend No. 98, quarterly, 2 per cent .. .. .. 93 516.09
Dividend No. 99, quarterly, 2 per cent .. .. .. 98 220,20
rransferred to Rest Account. $ 200.000.00

Transferred  to  Rest  Account

457.060.00
g (57,060 00
Written off Bank Premises Account .. .. .. .. 100,000. 00

Premium on new stock

Contribution to Officers’ Pension Fund . . : 10,000.00
Balance of Profits carrvied forward .. .. .. .. 71,975.33
£1.199.983 .47

GENERAL STATEMENT.
LIABILITIES.

Notes of the Bank in ecirculation S $4.490,963.00
. $13,866.530.08
31.365,930.72
————— 45,232 460.80
Balances due to other Banks in Canada .. .. 234,667.61
Balances due to Agencies of the Bank and to

other Banks in Foreign Countries

Deposits not bearing interest
Deposits bear'ng interest.

194 710.80

.. $50,152,802.21

Total Liabilities to the public
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71,975.33

199.983 .47

190,963.00

132 460.80
234,667 .61

194 710.80

152,802.21
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Capital paid-up ..

y .. 4,914,120.00
Rest Account .. .. .. . %

¢ s e SR 3,057,060.00
Reserved for Rebate of Interest on Bills Dis-

COUMBBE: i < ou wn 55 we e mW RE S 8 el 138,215.05
Dividend No, B0 e o5 cs 55005 %a o9 o6 e sl 98,220 .20
Dividends Unclaimed .. .. .. .. .. .. .. .. .. 2,429 .53
Balance of Protfit and Loss Account carried

FOTWARA o~ oo i cifss e i e e e e e 71,975.33

308,434,822 .32
ASSETS.

Gold and Slver Coin ..
Dominion Government Notes

$ 630,2,3.02
5,305,276.00
—  $5.935,649.02
Deposit with Dominion Government for secur-
ity of Note circulation .. .. .

A e 190,000.00
Notes of and cheques on other Banks

3030,197.11

Balances due from other Banks in Canada .. 276.403.97
Balances due from Agents in United States.. 372.508.25
Balances due from Agents in the United King-

AOMY .o orn iame s wwn e T ere eve ST s @@ @8 64.971.11
Government, Municipal. Railway and other De-
bentures and Stocks

% w3 WE e 2,607,732.72
Call and Short l.oans on Stocks afid Bonds

6.379,925.67

$18.857,287.85

Other Loans and Bills Discounted Current 38,010,497 .51

Overdue Debts (estimated loss provided for) .. 69,766.96
Teal Estate other than Bank Premises .. .. 181,265.00
Mortgages on Real Estate sold by the Bank .. 25.776.95
Jank Pre:aises and Furniture .. .. .. .. .. 1,211,453.69
Qfnver ASSBE! ., i .. ww ww we gn s s s §d 78 774.36

$58,434.822.32
G. H. BALFOUR.
General Manager.

During the past year twenty-four branches and agencies
of the Bank have been opened in the following provinces:—
New Brunswick. 1; Quebee, 2; Ontario, 9; Saskatchewan, 5;
Alberta, 2; Brit'sh Columbia, 4; England. 1.

Two branches in Alberta and one branch in Ontario, which
proved unproductive, have been closed. The total niimber
of branches is now 242,

During the year the capital of the Bank has been increased
from $4,000,000 to $4,914.120. The prem‘um arising from the
disposal of new stock has been credited to the Rest Account.

The customary inspections of the head office and of all
branches and agencies of the Bank has been made.

Quebec, December 18, 1911. 3

JOHN SHARPLES,
President.

Before moving the adoption of the report, the President
addressed the Meeting, giving the Sharenolders further par-
ticulars as to the increase of paid-up capital by $914.120.
Increase in number of Shareholders by 415, making a total
of over 2,675. Mentioning specially the absorption of the
United Empire Bank of Canada on April 1, which added 20
branches in the richest portion of Ontario. where th's Bank
was previously unrepresented. He also spoke in regard to
the proposed removal of the head office from Quebee to Win-
nipeg, as recommended by the Directors, after considerng
the matter for two years, and which was to be voted on by
the Shareholders later. Mr. Sharples, commenting on the
hearty support which he had at all times received from the
Board of Directors and the Executive Officers of the Bank.
stated that the condition of his health would not permit of
his continuing to discharge the important duties of President
of the Bank after its removal to Winnipeg.

Another important event had been the opening of a branch
in London. Encland, which was undertaken after the most
careful consideration of the Board. and the personal visit to
London by the General Manager, and the Assistant General

Manager, Mr. F. W. Ashe, formerly Eastern Superintendent,
was appointed manager of this branch, and the results have
exceeded expectations.

It was then moved by the Hon. John Sharples, and second-
ed by Mr. William Price, M.P., that the Report of the Direc-
tors, now read, be adopted and printed for distribution among
the Shareholders. Carried.

The General Manager addressed the meeting. referring par-
ticularly to the figures as shown by the Balance Sheet, and
giving additional details as to the policy of the Bank in vari-
ous matters of interest to the Shareholders, mentioning in
particular the opening of twenty-four additional branches
during the year, making a total of 242, as follows:—

New Brunswick .. - 1
Nova SBeatia *.. .« .: 45 op s o we a4 o 1
Ontarion .= +: wu ww ws Bm W Be S5 sEe 44 76
Quebec: ... v widl ave va Fn mE g8 aw B EE 7
MaydbobR .. o v6 55 55 se 55 55 ws wE ws 39
Saskatchewan .. .. .. .. .. .. .0 0 L. L 67
ALDEYLR. 55 si 5 58 25 ww i pos s GO wd 64 39
British Columbia .. .. .. .. .. .. .. .. 11
London, England .. .. .. .. .. .. .. .. 1

Mr. Balfour expressed his regret at the decision of the Hon.
John Sharples to retire from his duties as President at a
future date, and said that he was voicing the feel'ng of the
Directors. Officials and Shareholders in expressing the hope
that he would long be spared to exert that keen interest in
the Institution which he has displayed during the past seven-
teen years as Director, Vice-President, and President of the
Bank.

After the adoption of the Report, Mr. R. T. Riley, in a
short address, stated that it was the wish of the Directors
that when Mr. Sharples finds it necessary to retire from the
Presidency of the Bank that he be tendered the position of
Honorary President. He also spoke especially in reference
to the Western Division, in which there are now 155 Branches
with a stafl of 755.

Mr. Samuel Barker, of Hamilton, also addressed the meet-
ing, congratulating the Shareholders on the Report present-
ed to the meeting, thanking the President and Directors, the
(ieneral Manager and other otficers of the Bank for their
efforts on its behalf. and express'ng his approval of the pro-
posed removal of the Head Office to Winn.peg.

At the request of the President, the Secretary then read
the draft bill, now before the House of Commons, for the pur-
pose of amending the Bank’s charter, and moving the Head
Office of the Bank from Quebee to Winnipeg.

It was then moved by Mr. Willlam Price, M.P., seconded
by Lieut.-Col. .J. I'. Turnbull. and unanimously resolved that
ihe action of the Directors in applying for the foregoing
amendment to the Bank’s charter be and hereby is approved.

Moved by Mr. R. T. Riley, seconded by Mr. E. E. A. Du-
Vernet: “That the Meeting now proceed to the election of
Directors for the ensuing vear, and that the ballot box for
the 1eceipt of votes be kept open until a quarter past four
¢cinck, or until five minutes have elapsed without a vote be-
ing offered. during which time proceedings be suspended.

Carried

The Scrutineers appointed at the Meeting reported the fo!
lowing gentlemen duly elected as Directors for the ensuing
vear: Hon. John Sharples, Messrs. Wm. Price. E. J. Hale,
Wm. Shaw, George 11 Thomson, R. T. Riley, E. L. Drewry,
. 1. Kenaston, John Galt, \WW. R. Allen X0 Bull, <awuel
Jorker, M.P.; E. E. A. DuVernet, K.C'.: Georze P. Reil, and
Stephen Hans,

At a subsequent Meeting of the newly-elected Board the
Hon. John Sharples was elected President. and Mr. Wm.
Price, Vice -President.

Grand. Trunk Ry. traffic earnings from Dec. 8 to 14, 1911,
$929,821; 1910. $725.943: increase, $103.878.—Canadian Pacific
Ry. return of traffic earnings from Dec. 7 to 14, 1911, $2.522,
000: 1010, £1 £99,000: increase, $6G23.000.
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The Thirty-Seventh Annual Meeting of the Shreholders ot
the Bank of Ottawa was held on Wednesday, the 20th day of
December, 1911, the Vice-rresident, the Hon. George Bryson,
in the chair.

REPORT OF THE DIRECTORS.

The Directors beg to present the Thirty-Seventh Annual
Report, showing the result of the Bank’s business for the
year ended 30th ultimo.

Balance at credit of Profit and
Loss Account on 30th Novem-
ber, 1910, was S

Net profits for the year ended
30th November, 1911, after de-
ducting expenses of manage-
ment, and making necessary
provsion for interest due to
depositors, unearned interest
on current loans and for all
bad and doubtful debts. and

contingencies .. .. .. .. .. .. 595,228.59

——  $ 13,167.44

$ 117.938.85

Appropriated as follows:—
Dividend No. 78, Two and
three-quarters per cent, paid

I1st March, 1911 o .. .. $ 96,250.00
Dividend No. 79, Two and
three-quarters per cent, paid
1st June, 191L.. .. i .o wi 96,250 .00
Dividend No. 80, ‘I'wo and
i three-quarters per cent, paid
Ist Neptic 1911 .. .. i s 96.250.00
Dividend No. 81, Two and
three-quarters per cent, pay-
able 1st Dec., 1911 .. .. .. 96,250.00
Applied in reduction of ,Bank
Premises and Furnture . .. 100-000.00
Transferred to Officers’” Pen-
sion Fand .. .. v s¢ 35 o4 10,000.00
Carried to Rest account .. .. 100.000.00

—$ 595,000.00

THE BANK OF OTTAWA

' Thirty-Seventh Annual leeting.

Balance carried forward at cre-

dit of Profit and Loss Account $ 118.167.44

1he Rest Account on 30th No-
vember, 1910, was s G we
aransferred from  Profit and
Loss Account .. .. .. .. .. 100,000.00

$3,900,000. 00

$4,000,000. 00

Your Directors have pleasure in reporting that, as will
be seen from the increased figures in the Balance Sheet, and
in the Profit and Loss Statement, the Bank has shared sub-
stantially in the growth which has characterized the business
of the country during the past year.

Branches have been opened since the last Annual Meeting

at Kastview, Ottawa South, Ottawa Iast, Avonlea, Sask.,

Star City, Sask.; Grenville, Que., Sudbury, Ont., Timmins,
Ont., and St. James, Winnipeg, and it is the intent'on of the
Directors to open additional offices in the near future in the
Westerly and South-westerly parts of the City of Ottawa,
and in Westboro.

Premises for the use of the Bank have been secured at
Fourth Avenue. Ottawa, Fairmount Avenue, Montreal, Virden,
Man., and Kinistino, Sask. Your Directors have also purchas-
ed the premises on Sparks Street immediately behind the pre-
sent Head Office Building—for the purpose of enlarging the
present Head Office building. '

The usual inspections have been made of the Head Office
and Branches, and your Directors have thought it advisable
to anticipate the requirements of the proposed amendments
to the Bank Act (a draft revision of which was made public
some months ago), by having an independent audit made
prior to this meeting, by a well-known and highly regarded
firm of Chartered Accountants, whose certificate will be found
appended to the General Statement of Assets and Liabilities.

The Directors desire to express their appreciation of the
manner in which the Officers of the Bank have devoted them-
selves to the various duties ass‘gned to them during the year.

GEORGE BRYSON,
Vice-President.

Notes in circulation .. ;
Deposits bearing interest ..

Deposits not bearing interest ..

Deosits made by, and balances due to, other Banks in Canada

Balances due to Agencies of the Bank of to other Banks or
Agencies. ‘'n the United Kingdom .. N

Balances due to Agencies of the Bank or to other Banks or
Agencies elsewhere than in Canada and the United King-
dom

Capital (paid up)
. Rest .. T
pividends unpaid .. W ww s
Reserved for interest and exchange ..
| Rebate on current discounts .. R R
Balance of Profit and T.oss Accounts earried forward

GENERAL STATEMENT OF LIABILITIES

AND ASSETS AXN ON 30th NOVEMBER.

LIABILITIES.

1910. 1911,
$3 472,460.00 $3,743,395 .00
$27.932,685.62 $29,398,282.01
4,485,759.70 5,465,864 .49
—_ 32,418.445.32 E— — 34.864 146 .50

1.090.19 337.24
7,417.19 3.678.88
37,747 .42 28,749 .37

$35,937,166.12
$3,500.000.00

$38 640,306.99
3,500,000.00

3,900,000.00 4.000,000.00
96.185.39 96,914.75
14.068.63 4,023 .80
89,580 00 99,125 .00
117.938.85 118,167.44

$7.717.772.87 $7,818,230.99

§43.654.938.99 $46,458,537.98
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100,000. 00
,000,000.00
, as will
Sheet, and
hared sub-

ie business

1l Meeting

ea, Sask.,

Timmins,
con of the
ure in the
f Ottawa,

ecured at
al, Virden,
o purchas-
d the pre-
wrging the

ead Office
advisable
nendments
ade public
1dit made
- regarded
| be found
Liabilities.
yn of the
ted them-
the year.

President.

743,395
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3.678.8¢

640,306 .99

318,230.99

158,537 .98
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ASSETS.

Specie . it .. 3 E

Dominion’ \otes e 3 T o T

Deposit with Dom'nion bmernment for Qecurlty of Note
Circulation .. .. Y s

Notes of. and Chequee on, other Ban]\s o .

Deposits made with, and Balance due from, other Banks in
Canada .. 5 33 88 a3 G mE s o

Balances due from Agenmes of the Bank, or from other
Banks or Agencies elsewhere than in Canada and the
United Kingdom ..

Balances due from Agencies of the Bank, or from other
Banks or Agencies in the United Kingdom ..

Dominion and Prov'ncial Government Securities

Canadian Municipal Securities and British or Fore.gn or

Colonial Public Securities, other than Canadian ..
Railway and other Bonds, Debentures and stocks ..
Call and Short Loans on Stocks and Bonds in Canada
Call and Short Loans on Stocks and Bonds elsewhere than in
R AR e e e et I e e lra el ots e tate

Current Loans in Canada .. .

Cururent Loans elsewhere than in ('mad'\

Overdue debts (estimated loss pm\ulod for)

Real Estate other than Bank premises ..

Mortgages on Real Estate sold by the B‘ml\

Bank Premises .. .
Other Assets not specmed unde-r tho fmegzomg heads

$ 854 461.34
2,811.248.25

$1,005,178.64
3,218,468.00

175,000.00 175,000.00
1,324,51i .46 1,256,476.90

1.989 S0S..4 2,202,920 .89

155 986.33 855,499 .6

214,651.20 63,615.7
1,495,416.89 1,346 566 .

1,428,512.04 1,403,115.31
839,332.46 797,775.33
1,606,419.19 1,068.340.15

452.035.00

— . $13,927.382.7 , $13,392,956 .84
28,421,278. 31,582.328.81

278,766.
84,561.2 95,018.48
53.979.27 76,885.50
42,516 62 561.5Z
845,454.16 1,247,786 .85
1.0u0. 00 1,000.00

$43.654 938.99

GEORGE BURN, General Manager.

$46,458,5637 .98

We have examined the Books and Accounts of the Bank of Ottawa, at its Head Office and at its four principal bram-
ches, and have been duly furnished with certified returns from the remaining Branches. and with all information and ex-
planation required by us. The Banks’ Investments and the Securities and Cash on hand at the Branches visited were
verified by us as at the close of business, November 30, 1911. and were found to be in accordance with the Books. And
we certify that the foregoing General Statement of Assets and Liabilities as at November 30, 1911, is in agreement withs
the Books, and is in our opinion properly drawn us so as to exhibit a true and correct view of the state of the Bank's
affairs according to the best of our information and the explanations given to us.

PRICE, WATERHOUSE & CO.,
Chartered Accountants.

INSURANCE NOTES.

—It is a curious coincidence that at almost the very date
of the death of Senator Dryden, founder and President of the
Prudential Insurance Co. of Americd, occurred the death of
the President of the great Prudent’al Assurance Company of
England. Nir Henry Harlem, who was born in 1823, was in
early life addicted to politics, but was better known through
his associat’'on with the Prudential Assurance Company. be-
ing formerly its sccretary and subsequently its president.
Knighted in 1897, Sir Henry was on the Judiciary of the
Peace, and a D.L.

—It is very probable that no insurance company can show
as good an exhibit, and certainly none better, than that made
by the Conmecticut Mutual Insurance Company of Hartford,
during the more than 65 years in which it has been doing
bus'ness. Its disbursements have been $274,000,000 as com-
pared with premium rece pts of only $267,000,000, which is
a record of which its management and patrons have reason
to be proud.

—Sir William Whyte has taken the place of the late .J. .J.
Kenny on the board of the Imperial Guarantee and Accident
Insurance Co

—The North British and Mercantile Insurance uvo. will
soon be in the Canadian field with an extended life scheme.

—William Smith, formerly with the Metropolitan in Can-
ada, is now managing director for the Western Empire Life
Insurance Co. of Winnipeg.

—At Paterson, N.J., a woman has brought smit for $500
against a fire insurance solicitor because he failed to have
a policy made out correctly. When the fire came it was dis-
covered that a claim against the company would not hold.

—The Allemannia IMire Insurance Co., of Pittsburg, has de-
termined to retire from Minnesota and Missouri on Decembex
15.  The Pittsburgh company has disposed of its business
in those States to the Caledonian.

—Sidney C. Tweed, formerly an assistant superintendent of
the Metropolitan in one of the Canadian districts, has beem
appo'nted agency manager of the Equitable Life Assurance
Bociety, with headquarters in London. Ont.

—Insurance (‘ommissioner Palmer of Michigan has revoked
the license of the German Commercial Accident of Philadel-
phia. This is an outcome of the recent examination of that
company showing its capital impaired and the unsatisfactory
report it made to the committee of its methods of dealing
with the industrial accident claim adjustments, which had
been criticised.

—About twenty per cent of the total business in force af
the Canada Life Assurance Co. is in the United States. Tm
liqures this means over ‘F’)(’ 000,000.  The company's first
cftice in the United States was opened in Michigan ‘n 1889
and the business from that State was satisfactory from the
cuiset. Governor Bliss placing on his own 1'fe a policy for
7112000 in 1891. Other leading men of the State, includine
General Alger, afterwards Secretary of War, took large poli-
cies w'th the company in those early days. and their example
has influenced many others to join the Canada Life.

The will of the late .John Fairfield Dryden, president of
the Prudential Tnsurance ('o. of America, was filed for probate
on December 11.  The estate, amounting to between $10,000,-
00 and $15.000.000 goes, in its entirety. to memvers of the
family.

—Mr. Robt. Bickerdike, M.P.. has given notice in the
House of Commons of a Bill to incorporate the TI.'verpool-
Manitoba Assurance Co.
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EASTERN TOWNSHIPS AND CANADIAN BANK OF
COMMERCE TO AMALGAMATE.

One of the most ‘mportant banking mergers in the history
of Canadian banking will be consumated as soon as an agree-
met entered into Thursday between the directors of the Eas-
tern Townships Bank and the Canadian Bank of Commerce i8
ratified by the shareholders of the former institution. The
union will result in the creation of a bank with a paid-up
capital of $15.000.000, and a reserve fund of $12,500,000, while
the total assets will exceed $210.000,000.

FINANCIAL REVIEW.
Montreal, Thursdav Afternoon, December 21, 1911,

This has been a week of sky rocketting for some stocks.
George W. Cable must have had some premonition of it when
be wrote. “The year flared up at Chrstmas, flickered, and
went out.” Toronto Ry. ran from 134%, to 1377%;: R. and
O. from 1211, to 1243 Winnipeg Ry. 235 to 245; Bell Tel.
147 to 1491,: Dom. Stecl Corpn. 56 to 58%,: Bank of Com-
meree 2133, to 219, and Eastern Townsh'ps Bank, the star
performer. from 185 to 21214! Evidently Santa Claus is in-
«wlined to be good to some, for most of these advances were
held. No man’s wit could account for the whole of  this
movement. which ‘s no doubt logical enouzh when you have
the required illumination.

Bultion movements showed that imports to Great Britaim
in November came to $30.740.000 against $41435.000 n No-

vember, 19100 Exports came to $26.385,000, against $18.395,-

000 same month last year. ‘The net result was a gain of on-
Iy $4.355.000 against about $22.500.000 in November, 1910,

The Post Office Department reports that Austrian settlers
in Canada sent home money orders amounting in value to $2,
840000 th s yvear, or a nuilion dollars over last year's figures.
Ialians sent home $2,972.640, Japanese sent $088.570, and the
amount forward by British-horn settlers was $8.095,292

The “Petit Journal™ declares that at a recent  luncheon-
party. M. Caillaux, the Premier. declared himself in favour of
allowing German securives to be quoted on the Paris Bourse.
A number of French financiers who were present are said to
have protested against such a step.

The issue of $35 000000 guaranteed first mortgage 31, per
cent CONCRL debentures in London at 93, has rather disor-
wanized the market. as this s better than either Dominion m
C. PR Land Bonds offer tosday.

\Ifred Carpenter, the owner of the Charing (ross  Bank.
London, Eng.o with proporty in Gaspe harbour and raclways
in the viemity has been found gu:ty of wrong doing, anid sent
1o jail for two yvears

At Toronto, bank quotat-ons: Commerce, 21305 Dominion.
Nova Neotia, 2771%: Union. 148,

In New York: Money on eall 33, to 4 per cent; time Joans

225; Imperial, 222;

stronger: 60 days™. 41, per cent: 90 days’. 4 to 414 per cent:
six months’, 4 to 414 per cent. Prime mercantile paper, 4 to
4y, per cent. Nterling exchange, steady at 4.83.25 for 60-
day Dbills. and at 4.86.50 for demand. Commercial  blls,
4.82v, Bar silver, 5414, Mexican dollars, 46, Amal, Cop-
per. 66, N.Y €. & HLR.R.. 106:  U.S. Steel. com., (83,;
pfd.. 1117 In London: Bar silver 2514d per ounce. \oney

3V, to 3% per cent. The rate of discount in the open market

for short Dbills is 4 per cent, and for 3 months’ bills 37 to
3 1516 per cent. Berl'n exchange on London 20 marks 45
plennigs Paris exe.. 25 franes 23 centimes,

The proportion of the Bank of England’s veserve to liability

this week. 41.55 per cent: last week. 49.40 per cent.
Consols 77 for money. and 7714 for account.

The following is the comparative table of stock prices for

the week ending December 21, 1911, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal : —

STOCKS: High- Low- Lasu Year
BANKS: Sales. est. est. BSale. ago.
British North America . 2 145 145 145 150
Commerce .. .. .. .. .. 509 219 21334 21834 214
Kastern Townships .. .. 927 2121, 185 2121, 1673
Hochelaga .. .. .. .. .. 121 169 168 ' 169 1541/,
Merchants .. .. .. .. .. 154 200 197 199 186
Molsons.. ... .. .. .. .. 48 205 204384 2043, 205
Montreal .. .. .. 127 2467, 2415, 2415, 245
Do. New Stock. .. .. 3 241 241 241 .
Nova Scotit .. .. we <. 8 277 277 277 281
New Brunswick .. .. .. 100 26014 2601, 2601, . ..
Yoval.. .. .. .. .. .. 19 230 234y, 2341, 242
TORONtos s oy s: e 58wz 79 239 2341, 2341, ..
Union .. .. .. .. .. .. 38 1481, 148 1481, 149
-~

MISCELLANEOUS:

Bell Telep. Co. .. .. .. 82 149y, 147 1493, 143 I
e 10005 wm 55 o 53 563 931, 91 931,
Do. Pref.. .. .. .. .. 15 931, 93 93
Can, Cottons.. .. .. .. 25 69 69 69
Do Préfas oo 0 s as (§} 70 0 70
Can. Car.. 55 631, 631, 631, 62
Cement, com. .. .. .. .. 16751, 281 27 281, 231,
Do. Pref.. .. .. . .. 758 891, 88, 89y, 87
Can. Convert. 15 37 37 37
Can. Rubber .. .. .. .. 1 85 85 85
Crown Reserve .. .. .. 60671 2.80 2.771, 2.80 2.67
(‘an. (GGen. Fleetrie. .. .. 31 110 1081, 110 s
Can. Pacific .. .. .. .. 380 241y, 2401, 2411, 1931,
Do. Rights .. .. .. .. 3362 8, 8 8
Dom. Canners. .. .. .. 262 651/, G4 64 —
Dom. Canners, pfd. . .. 25 105 105 105
Dom. Coal. pfd. .. .. .. 226 113y, 1111, 113y, ..
Detrot.. .. .. .. .. .. 1255 1% 691y 71 681/,
Dom. Tron & Steel, pfd. 109 1021, 102 1021, 1021
Diamond Flint Glass . 100 65 65 65
tom. Park .. .. o us 87 1091, 106 1973 :
Textile. T 5 211 68 67 67 611/
Do, Prel,. - v« i w5 11 102 100 102 993,
Mont. Cottons .. .. .. 865 55 54 54
Do, Pref;, .. :. on b 329 104 103 103 wve
TLake of Woods 25 140 1391, 140 135
Laurentide. . .. .. .. .. 140 158 156 158 wre
Mont. Light TI. & Power 3616 1921, 1901, 191 138
Tooke Bros. .. .. .. .. 860 401, 38 ) 40

“Full of Quality ”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [inited,

Montreal, Que,

|
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Smart Bag
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Do. Pref.
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Can. Col. ¢
Can. Rubb
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Dom. Cott
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$51,971,216
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iram Swank’s Sons
MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapcs

® L 4 @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.'s. Send us your Inguiries.

Do. Pref.. .. .. .. .. 280 89 87y, 89 ,
Mont. St. Ry. .. .. .. 71 231 230  230% 220

Sherwin \illiams .. .. 248 371, 37 3TV,

Do Pref.. .; <= w90 617 95 04 95 e
Mont. Teleg. Co.. .. .. 35 1481, 146 1481, 145
N.S. Steel & Coal .. .. 140 85

Do; Pref.: .5 s 5s s 47 121
Ogilvie .. .. .. .. .. .. 221 125
New Shaw'nigan. . 5 23 v
Ottawa L. & P. .. .. .. 25 130
Penman’s Ltd. 10 60
Quebec Ry. .. .. .. .. 175 593,
Rich. & Ont. Nav. Co. 3888 91
Shawinigan.. .. .. .. .. 743 10834
MO0, COM.. wi o5 «5 55 @ 200 132
Sawyer-Massey .. .. .. 39
Smart Bag, com. 73
Steel, C. of C. 225

Do Pref.. e wioigoe wo 173 ars

L) < S0
Steel Corpn. .. .. .. .. 2806 603/
Toronto St. .. v . . 2313 124
Winnipeg Ry.. .. .. .. 193 190

BoxNDs:

Converters. .. .. .. .. 9000 86 851, 86 o
Cement: o5 on s ww we ' H0DO 101 101 101 98
Can. Felts. .. .. .. .. 2000 98 98 98

Can. Cottons .. .. .. .. 8500 85 8334 85

Can. Col. Cotton. .. .. 7000 100 100 100 -
Can. Rubber .. .. .. .. 1000 973, 3/ 973, 98
Dominion Coal. .. .. .. 18,500 98 97y, 98 961/,
Dom. Cotton .. .. .. .. 12,500 102 1011, 102 101
Dom. Canners .. .. .. 3000 10134 1011, 1011, ..
Iron . o5 ws se o wa 1000 94 94 94 96
Laurentide .. .. .. ..20.000 110 110 110

Power. 41, p.c . 50.000 1001, 1001, 1001

Mont .St. Ry. .. .. .. 300 100 100 100

Ogilvie .. ce e . 2000 113 113 113 ..
Quebec Ry. .. .. .. ..17,600 80 9, T3, 85,
Textile C. .. .. .. .. .. 2000 96 96 96 96
Steel. C. of C. .. .. .. 3000 091/, - 991, 991/,
Winnipeg Elee. .. .. .. 4000 105 105 105

West India .. .. .. .. 500 893, 893, 803

—Montreal bank clearings for week ending Dec. 21, 1911,
$51,971,216; 1910, $40,850.495; 1909, $45,396,356.

MONTREAL WIHOLESALE MARKETS.

Montreal, Thursday, December 21, 1911.

As usual, this is the retaileis’ season, and from all appear-
ances they are making the best of it. Money is fa:rly plen-
tilul, and tiere appems an mceinauvon towards aearer, bettex
things than usual. Notions are, or course, in large supply,
and there is the regular good business in toys, though Ger-
nan prices were slightly advanced m many lnes thas ycar.
The hardware men find the trade in holiday cutlery fair,
though perhaps not inereasing as rapidiy as could be wished.
Meats made a poor show locally some reason or another, and
fancy priced fat beeves were scarce in our markets. Wes-
tern beef wili fill the bill no doubt at retail, but for whole-
salers there is not much doing. Pig meat is firmly held, and
poultry (especially turkeys) is not so dear or scarce as in
recent years ow.mng to the hot summer, and.perhaps to im-
proved cold storage. All groceries are dear still, though sug-
ar has had another fractional drop, which may, however, be
recovered if liuropean and Louisiana reports are confirmed.
Re-ordering is common in this trade, and wholesale men are
fa'rly busy still. In the dry goods I'nes there is a  good
deal of work being done. Sorting orders are many, and next
years goods are arriv.ng speedily. There are a few com-
plaints of some slow deliveries, but on the whole conditions
have Lecn at least as satisiactory os ever. The boot and shoe
men have had an active week, owing to a flutter of increas-
ed interest in the retail trade Tans are all the wear again,
and fancy shapes are in again, making changes necessary for
the ultra fashionable. leather is lightly firmer, out there
s no such advance as touches the hide market as yet. Hay
and feed are not cheap by any means, but in this section
farmers are inclined to winter stock they might have disposed
of in former years.

APPLES.—Fameuse and MacIntosh red are practically out
of the market, excepting for a few barrels of the former.
Only good kecpers are now on hand in any quantities, though
the retail trade is fairly well supplied. Our quoutations are
as follows:-—Greenings. No. 1, $4; No. 2, $3.50. Spies, No.
1, $5.00 to $5.50: No. 2, $4.00 to $4.25. Baldw'ns, No. 1.
$4.50; No. 2. $3.50. Russets, No. 1. $4.25; No. 2, $3.50;
IF'ameuse, No. 1. per brl, $5.00 to $6.00; No. 2, per barrel,

$4.25.  Other varieties good stock, No. 2, per barrel, $3.50.
BACON AND HAMS.—Ilams and bacon are in strong de-
mand from all sources for tie Christmas trade at firm prices.

We quote as follows: Hams, extra large sizes, 28 to
45 1Ibs., 1lle; large sizes, 20 to 28 1Ibs., 13c¢; medium
sizes, selected we ghts, 15 to 19 Ibs.. 1414c¢; extra smail

sizes, 12 to 14 Ibs., 14%,c; hams, bone out. rolled, large
16 to 25 Ibs.. 14c; hams, bone out. rolled, small 9 to 12
Ibs., 15Yc; knglish breakfast Dbacon, boneless (selected),
141,¢; English breakfast bacon (boneless), 14¢; Winusor bacon
skinned (backs), 1Ge; spiced roll bacon, boneless, small, 1114¢c;
picnic hams, 10 to 14 1bs., 121,c; Wiltshire bacon, 18¢; cot-
tage rolls, small, about 4 Ibs.. 16ec.

London quotes: Bacon at 46s to 52s: long cuts, 50s to 5Gs.

BIEANS.-There is nothing new to report. We quote $2.40
to $2.50 per bushel for three-pound p'ckers, in car lots, ex-
track.

BRAN AND FEED GRAIN.—Th's market is unchanged and
moderate active, with prices firmly maintained. We quote as
follows: Middling $27 to $28% bran $23; shorts. $25; pure
erain moullie $32 to $34; mixed moull'e. $26 to $29.

COOKED MEATS.—A fairly active business is being done
at steady prices.  Boiled ham, small. sk'nned, boneless, 23c;

New FEngland pressed ham, l4e; head cheese. per 1b.. 10c;
English brawn. per Ib.. 12¥,¢; jell’ed hocks. 6 Ih. t'ns, per tim,
75c: cooked, pickled pigs’ feet, in vinegar. kits 20 Ibs., per
b, Te.

BUTTER.—Butter is in fair demand at steady prices.
Choicest creamery is quoted at 3014,c to 3114c. seconds at 29e
to 30c per 1b., and fresh receipts at 29%c to 3lc. Manitoha
dairy 22c¢ to 23c: Western dairy 25¢ to 26c; rolls. 25¢ to 26e.

—Total receipts s‘'nce May 1st were 478.840 packages, com-
pared witn 421,725 for the same period last year.
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CHEESE.—From now till after the close of the year trade
in this market will be quiet, but as stocks are not excessive,
the feeling will be strong and prices steady. Finest Sep-
tember westerns are quoted at 141,c to 1484c. Finest Octo-
ber at 141c to 1414c. Kastern Septembers at 14%c to 14jc.
Eastern fine to finest Octobers, 14c to 143ge. Culls 13%c to
133c.

—Total receipts since May 1st were 1,826,388 boxes, against
1,977 463 for the same period a year ago.

DRY GOODS.—The labour of stock-taking and balancing
accounts is far from complete, being broken into by special

worders to a greater extent than usual. It is evident, how-

ever that the year’s business has been satisfactory. The com-
ing season has opened well, and shipments of spring goods
is being asked for. Cold weather has improved retail busi-
ness wonderfully and given renewed courage all round. No
changes are recorded in cotton goods, nor will be yet awhile.
Buyers will be leaving very soon for Europe to buy for the
autumn of 1912, and spring of 1913.  Several orders are in
already for the latter date, and samples for next fall's trade
are already in traveller’s hands. It is always an end to
be striven for to get spring goods out before Christmas, and
in some establishments overtime is being put in to accomplish
that end. Mills are very busy, and offer no reductions in
prices. The Christmas trade came up to the average. but no
more, this year. velvets and velveteens are still in great
demand and very scarce. New York reports slow orders, and
a somewhat disappointing trade in cottons. Standard prices
are about as follows:—Cotton mid. uplands. spot, N.Y..
9.45¢; print cloths, 28-inch, G4xG4s, 314c; print cloths, 28-inch,
@4x60s, 3c¢; gray goods, 381, inch, standard, 414c to 4yc;
2ray goods, 39-inch. 68x72s. 4%c¢ to 47%ec: brown sheetings,
South., stand., 714¢ to TYc; brown sheetings, 4-yard. 56x50s,
5% to 5Y,e; brown sheeungs. 3-yard, 7c; denims, 9 ounces,
121/, ¢ to 161,c; tick'ngs, 8 ounces, 1214,¢; standard prints 43,c;
standard staple ginghams, 61/4c: dress ginghams. 7e to 91,¢;
kid-finished cambries, 3%e to 4e; brown drills. standard, 7yec.
Burlap is becoming busy. and prices are firm, ow'ng it is
thought to the heavy demands from South America. Wool-
Tens are still in heavy demand. In some lines there are ru-
monurs of slight reductions for fall trade.

ISGGS. - There is an excellent demand from all sources, and
although receipts are exceptionally large for this time of the
vear, prices keep steadily advancing. We quote as follows:

No. 1 stock, 26e to 27¢ round lots; No. 1 stock. single
eases, 271,c to 28¢; selected stock in round lots at 30c¢ to
3le. and in single eases at 311,¢ to 32¢.

Receipts for the week were 2,243 cases compared with
454 for the correspondng week a year ago.

Total receipts since May 1st were 217,038 cases against
185.778 for the same period last year.

FEATHERS. ~Ostrich feathers are going to be in even in
ercased demand for some time to come. A leading firm of
ostrich feather brokers, report on the last ostrich feather
anctions of the year 1911 at London as follows:—“A consider-
able (quantity has been held back from these sales, and the
weight offered was only 109,000 lbs., against 116,300 lbs. in
October and 116,600 Ibs. in November last year. There was
a pood attendance of buyers. but the demand was not keen,
exvept for best wings and cheap short goods. America again
bonght very moderately, but Vienna and Berlin were good
buyvers. Whites and Feminas—Finest long sold well, but
seconds were 10 per cent and narrow 15 to 20 per cent cheap-
er. Broken were in fair demand, but cheaper. Byocks were
10 per cent cheaper.  Spadones again sold well. Boos—
Large white were much cheaper. but short sold steadily.
Femina and drab were rather cheaper. Blacks—Long agn.in
deel ned 15 per cent, other sizes were rather cheaper. Drabs
- Long was 15 per cent clieaper. also large medium, but other
sizes were steady.  Floss sold very firmly.
249 cases catalogued (including 66 FEgyotian).
about $020.000, "

There were 4,-
Value sold

David Burke,

Fire, Life, Aceldonti' Ete.

Solicits the patronage of the insuring publie of Montreal. 'He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned. '

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

FISH.—This market has improved considerably with the
cold weather, and a brisk trade is passing with prices well
maintained on a steady basis for all grades. We quote: Pick-
led Labrador salmon, 300 lbs., $23 per package; No. 1, B.C.
salmon blood red, brls., $15. No: 2, N.S. herrings, per brl,
$5.25 to $5.50. No. 1 Labrador do., brls., $5.75 to $6.00.

Gaspe ‘herrings, medium, brl., $5.00. Codfish tongues

and sounds, per lb., 6c. Scotch herrings, half brl., $6.50.
Holland per half brl., mixed, $5. ' Sea trout, half barrel,
$6.50.—CGreen and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2. do., $7.00; No. 1, green codfish, large, per
barrel $10.00: No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1, green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock, per brl., $7.00; No. 1 round eels,
per 1b., 9¢; No. 1 green or salted haddock, per brl. of 200 lbs.,
$7.00. Smoked: Codfish ‘n 100 Ib. drums, $7.00; smoked
haddies, ordinaries, 7c¢ to 7%c; fillets, 10¢c to 12¢; St. John
bloaters, $1.00 per box; smoked herrings, 18c per box.
rrepared boneless cod fish in blocks, 8c per pound.
Haddies, Niobe brand. 8%c to 9c: Yarmouth bioaters, $.:.10 to
$1.20; kippers, $1.10 to $1.20. Live lobsters. 25c. Oysters,
per gallon, imperial measure, $1.40 to $1.60. Malpeque, No.
I, choice, $11.00 to $12.00 per barrel; hand-pickel. $10.00 per
barrel, and ordinares. $7.00 to $9.00 per barrel. —Frozen:
Haddock, 4c¢ to 41c per Ib.; stake cod. 5¢ to 5lc; western
white halibut. 9¢ to 10c; western red salmon, 10c to lle; pale
salmon, 8c to 9c: pickerel, 8c t6 9c; pike. 6e to Tc; large
whitefish, 9¢ to 10c per 1b.; small whitefish, ¢ to Tc per 1b.;
herrings. 1, 1b. each. per 100 Ibs., $1.75 to $1.80; mackerel,
11e to 12¢ per Ib; smelts. according to size, 7c to 12c per Ib.

The Standard Bank
of Canada

Quarterly Dividend Notice No. 85.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per
Cent Per Annum upon the Capital Stock
of this Bank has been declared for the
quarter ending 31st January, 1912, and
that the same will be payable at the
Head Office in this City, and at its
Branches on and after Thursday the Ist
day of February, 1912, to Shareholders
of record of 20th January, 1912.

The Annual General Meeting of Share-
holders will be held at the Head Office
of the Bank in Toronto on Wednesday,
the 21st February next. at 12 o’clock
noon.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 21st December, 1911.
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FLOUR.—Demand from JMuwrgpean sources has consi@embly
improved . during “the  past-'Week, angd ‘some-large Sales have
been “made “for January shpment.” The local’ market
is  fairly  activeys;~gnd - prices. - .are .- firm: Manitoba
spring wheat patents;: firsts; $5.60; do, séconds, $5.10; choice
winter wheat paténts " $4%75" 1o 5,005 “Manitoba strong
bakers, $4.90; straight rollers, 90 per cents, $4.25 to $4.40;
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to
$1.75. )

GRAIN.—Under good reports from Russia and the Argen-
tine, wheat' prices show a weakening tendency. ~ No' doubt
the werld’s supply w’ll be equal to that of last year, which
was ample, and the effect of two successive good years may
be expected to have a cheapening effect. It turns out that
Argentina has a very large crop of oats, which will certainly
effect our large supply. We regret to hear that the flaxseed
<¢rop in the North-West suffered severely from blight, while
standing. Locally we quote prices, in car lots, ex-store, as
follows:—Oats, No. 2 Canadian western 47lc; extra, No. 1
feed oats, 46c to 46l,c; oats, No. 3 Canadian western, 46c;
oats. No. 2 local, 461,c; oats, No. 3 local. 45Y,c; oats, No. 4
local, 44%,c. The latest fluctuations available in the Winni-
peg wheat market show: Opening, Dec. 95%c, May new,
9914c; highest. Dec. 955%;c May new 9934c; lowest, Dec. 951;c,
May new 987%ec; closing, Dec. 95%c, May new 987%c.

—Late cables were: London, wheat, on passage, easy on
freer offers; corn. firm; parcels American mixed corn, Dec..
26s 3d; Jan., 26s 71,d; Feb., 26s 6d.—Liverpool: Spot wheat.
quiet; No. 2 northern Manitoba spring wheat, 8s 01,d; No. 3
northern, 7s 8%d; corn. quiet; American mixed corn, 6s 6v,d;
wheat, futures, weak; bec.. 7s 5d; March, 7s 4d; May, 7s
23,d; corn, strong; Jan., 5s 93%d; Feb., 5s 81,d.—Paris:
Wheat. firm; Dec., 1351, ; March-June, 138: flour, firm: Dec..
547: Jan.Feb., 553.

GREEN FRUITS.—AIl I'nes are selling freely at firm prices.
Oranges are in especially good demand for the Christmas
trade. We quote as follows:—Oranges, California navels,
96-250 sizes. per box, $3.25; California navels in 150, 200, and
216 sizes. $3.50 per box; Jama'cas, per box, $2.25; per bar-
rel, $4.50; Valencias, 420’s, per case, $4.50; Valencias, 714’s
per case, $4.75.  Lemons. 300’s, choice, $2.50. Figs: New
(C'rop. 8 crown, per lb., 14c; 3 crown, per Ib.. 1le.  New Crop
in matts of about 28 Ibs. each, per matt, $1.25; evergreen
in bales. per bale. $2.50. Bananas, Jamaicas, packed, $2.25
bunch. Malaga grapes, heavy weights. per keg.. $5.00; medium
we'ghts, per keg. $4.50; choice good stock, per keg. $4.00.
Grapefru’'t. 64 and 80 per box, $4.00. (ranberries, very fine,
per barrel, $8.75; extra dark Cape Cod, per barrel, $8.50.
Pineapples, Florida, 24 size, $4.50: Florida, 30 size. $3.25.
Prunes, California new crop. in 25 lb. boxes. 60-70 per Ib..
1014c. California new crop in 25 Ib. boxes, 50-60. per 1b. 12-.
New dates: Hallowees. per 1b., 6c; Kahdrai. faney.
per Ib.. 6c. Dromedary package stock, per pkg.. 10c. Al
meria grapes, finest heavy weights, $5.75; do., good heavy-
weights, $5.25. For immediate use. fine quality. $4.50.
Pears, Cal‘fornia Winter Nellis. half boxes. $2.25; do. Easter
Beurre. half boxes, $2.00. Holly. per case, $6.00. Evaporat-
ed apples, in 50 lbs. boxes, per 1b., 10c.

GROCERIES.—A leading wholesale merchant assures us
that prospects for the coming year are fair, considering the
high prices.  In his opinion, declines may occur since every-
thing is at cop notch rate, but he would not essay = prophetice
roll just yet. Small sorting orders are keeping the trade
busy, and it is evident that retailers are doing good business.
Sugar has experienced another little drop. and is now on the
basis of $5.70 for refined. There is some talk of olives be-
ing very dear the coming season. A moderately fair amount
of business is being done in tea. According to appearances,
the next year will see a highly speculative market in tea, and
sales are pretty certain to be heavy in the early season.
Coffee is in fair demand, with a good business passing at the
present high prices. The Valencia raisin is very strong, and

aeliveries are terribly slow. Some greatly needed car loads
have :only reached Chicago, after 17 days from shipment. It

is hoped they will arrive in time for the Midsummer trade.

Canners ape making small deliveries of fruits, which are being
divided around as they arrive.

HAY.—Demand continues strong, and as offerings are
small, the market is very firm, and prices for some lines show
a tendeney to advance. Our quotations are as follows:—

$16.00 to $17.00 for No. 1 hay; $15.00 to $15.50 for No. 2, .

extra good; $13.50 to $14.00 for No. 2 ordinary; $11.00 to
$11.50 No. 3 hay; $10.50 to $11.00 for clover mixed.

HIDES.—Hides are exhibiting firmness, and if it were not
for the good receipts of country 'hides, prices wouid perhaps
advance. The nuropean market is quiet. Calfskins are
looking  up shightly. We quote as follows: —
12¢ per 1lb. for inspected; 10c per Ib. for No. 3,
and 1le per Ib. for No. 2, and for calfskins No. 1, 13¢; No. 2,
1le. Lamb skins are 7Cc each, and horse hides $1.75 for
No. 2 and $2.50 for No. 1. Tallow, 1Yc to 4c for rough,
and 6%c to 7c for refined.

HONEY.—An easy feeling prevails in the honey market,
and business is dull, wich prices unchanged. We quote:—

Clover, white honey, 1lc to 12¢; dark grades, 8¢ to 10c; white"

extracted, 7¢ to 8c; buckwheat, e to 7e.

IRON AND HAKDWARE.—Copper is strengthening itself,

and jubilant friends of the metal now declare they will be
satisfied with nothing less than 15 cents for Januuary or Keb-
ruary at furthest. Present prices are said to have touched
187 for electrolytic for some sales, whicn is certanly en-
couraging, but the market is in a highly conservative mood.
Demand for iron and steel has fallen off heavily in the United
States during the week. though locally there is little to
grumble about. excepting the damaging effect of low rates
from across the lines. Both the big railway compan'es have
given large orders for locomotives. which ensures a strong
winter’s work in every department, considered in conjunction
with other demands for materials of various kinds. For
small wares the market has been good, and there was a large
sale for the Chiistmas trade. especially ‘n cutlery and instru-
ments. Latest prices are: New York, standard copper, easy;
spot and December, $13.45 to $13.75; Jan. and Feb., $13.50
to $13.75; March and April, $13.55 to $13.75. London,
steady; spot, £61 17s Gd; futures. £62 15s. Lake copper,
14c to 14%Yc; electrolytic, 137%c to 1414c; casting, 1354¢ to
1334c.—Tin, quiet; spot and Dec.. $44.50 to $45.50; Jan.,
$44.50 to $45.25; Feb., $43.50 to $44.50; March, $42.75 to
$43.75. London. firm; spot, £206; futures, £193.—Lead,

_quiet; $4.40 to $4.50, New York; $4.321, to $4.40, East St.

Louis. London £15 10s.—>pelter, quiet, $6.25 to $6.35 New
York; $6 to $6.20, East St. Louis. London, £26 17s 6d.—
Iron: Cleveland warrants 49s 71,d, in London. Locally iron
was steady; No.. 1 foundry northern, $14.75 to $15; No. 2,
$14.50 to $14.75; No. 1 southern, and No. 1 southern, soft,
$14.25 to $14.75.

LEATHER .—Locally, leather is very quiet. Upper leath-
ers are firm, especially calfskins, which are in great demand.
Shoe manufacturing firms declare they have never paid higher
rates for the latter at this season. We quote. as before:—
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27¢;
No. 2, 25%c. Oak. from 30 to 35 according to quali-
ty. Oak backs, 23c to 40c. No. 1. B.A. sole, 24c to 25c; No.
2. B.A., 23c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 13c; pe%ble grain,
14¢ to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary,
10c to 16ec.

LIVE STOCK.—The chief feature this week was the very
poor quality of the cattle offered for the Christmas trade.
There was no extra choice stock on the market at all and
the supply of choice was very small. A very few choice bulls
were offered weigh‘ng from 1,900 to 1,980 Ibs.. and were
bought by Quebec dealers at $6.00 per 100 lbs. Although
business was not as good as it usually is for this season of
the year, the supply on hand was not large, and prices were
firmly held. The market for lambs was very strong, and
prices have advanced 25c to 35c per 100 Ibs. on account of
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PROSPEC LS. Tris aifficuity is eliminated when you write for an AINDUSIKIAL COMPANY,

/// that confronts the new man entering the Life Insurance Field is the securing of GOOD ‘

the debits of which are an inexhaustible mine for both orainary and industrial business.

N

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO, CANADA,

N

More Policyholders in Canada than any other Canadian Company.

large demands and small offerings. Sheep were firm and in
fair demand. Choicg¢ milk-fed calves suitable for the Christ-
mas trade, for which there was considerable enquiry were very
scarce also.  Good calves brought from $12.00 to $15.00 each.
and the lower grades went as low as $5.00.  Hogs continue to
come  forward in small quantities. and as they are. greatly
wanted by packers. the market is exceptionally strong, and
proces have scored a stll further advance of 20¢ to 25¢ per 100
Ibs., sales of selected lots being made at $6.90 to $7.00 per
1y Ih-. .

Chic
beeves, $4.6G0 to #8.90; Texas steers. $4.10 to $5.

weighed ofl cars
Cattle market 10¢ to 25c¢
7

S¢ lower;
5; western

reports:

steers. $4.50 to $6.60; stockers and feeders. $3.25 to $5.80;
cows and heifers, $1.90 to $6.23: calves, $5.50 to $8.00.—

B

.00 to

Hogs: Man ket slow and 10¢ to 15¢ lower; light

B0 mixed, $5.75 to $6.22140 heavy, $5.85 to

; rough.
$£5.85 to $i: good to cho.ce hoas, $6.00 to $6 pigs, $4.50
to $5.70; bulk of sales, $5.95 to $6.15. v\']lul‘]v: Market 10c¢
Lo 15e¢ Tower; native, $2.50 to $4.00; western, $2.70 to $4.00;
yearlings, $4.00 to $5.30: lambs, native, $4.00 to $5.90; wes-

tern $4.25 to $5.490

Messr<. Price and Coughlin’s cable from London reported
the market for cattle strong and noted o sharp advance in
prices as compared with those of a week ago. American
steers sold at e to 15 Canadian steers at 123c to
HvLeamd North-West ranch cattle at 1214¢ l.n 13¢ per Ih
Their cable trom Liverpool on eattle was stronger w th sales
of Canadian steers at 13%¢ to e per 1b. The market for
yearling sheep was also stronger and Ve per 1b. higher than
a week agoo at 13e¢ to 13%e, and ewes at f)lvv.(' to 10e. while

wothers were unchaneed at 1le to 11 G5 per 1h

MAPLIS PRODUCTS.—This market is only moderately ae-
tive, with prices unchanged. We quote: Maple syrup, 70c¢ to
75¢ per tin. as to size, and in wood 7¢ to Ti4e per Ib.  Maple
sigar at Sthe to 915 per Inooas to quality

\

NS \ Lrisk business is passing at steady prices. Al
monds and braz ls are very searce and high. e quote:

Peanuts, Jumbos, roasted, 13¢; Freneh roasted. 10¢; Bon Ton,
12¢: almonds.  shelled  35¢;  Tarvea,  16e; - walnuts,  shell-
ed per 1b., 35¢: do. CGren. per Ib., lé6e;
Ih., 12¢ to 13e:
Ib., 23e,

dizen, 13-

filberts. per
pecans, per Ib.. 17¢: Brazils, new stock, per

Cnestnuts, IHahan imported. per 1b., 14c¢: Cana-

O AND NAV AL STORES

Ill'('\\‘l‘l

Fhis market is very quict at
Lurpentime ana - lusced oil are both stronger, and
tend ng upwards Our  quotations are as follows:—
Linsced, hoiled, 93¢ to 98¢: raw, 92¢ to 96e: cod oil. car
load Tot<. 471,¢ to 55¢ Turpent ne. 70e to  7T4e per  bar-
rel. Steam refined pale seal oil, 621,¢ to 65c. Whale oil,
30c to G0c. Cod liver oil, Newfoundland. $1.50 to $1.65; do.
Norway process, $1.60 to $1.75: do. Norwegian, $1.60 to
§1.75 Straw seal. Hoe

London quotes: Caleut{a linsced, April-June. 588 6.
Spermoil, C34 10s,

refined 5 13 16d: do. \||:1-j|\_ G,

Linseed oil, 36s. Petroleum, American
Turpentine spirits. 37s
6d Ros . American strained. 16« 3d: do fine, 18s 41/d.
Liverpool: Tallow, prime ecity, 35s 6d. :
37s 3d. '

Linseed oil

Turpentine spirits,

Rosin, common. 16s. Petroleum. refined. 6%,d.

PTGl

—Navannah, Ga.: Turpentine firm, 193¢ to 50c; sales, 597;
receipts. 545: shipments  210: stocks. 41.710 - Kosin,  firm;
gales, 2740 yeeeipts. 3.000- shipments *2.507: stoeks. 132.655.
Quote: B. $6.70 to $6.80: D. $6.7714: E, $6.60 to $6.80: T.
G. H. $6.65 to $6.90: T. $6.70 to $6.871,; K. $7.10; M. $7.25:
N. 87.30: WQ. 87.50: WW. $7.75.

POULTRY .—Trade has improved with the cool weather,
and the approach of Christmas. Turkeys are fairly plentiful,
probably owing to a favourable summer for the poults. We
quote: Turkeys, 19¢ to 20c for choice. Geese, 10c, 12¢
to 15¢ for prime. Ducks. 16¢, 18 to 20c. Chickens, 12¢ to
l4c¢.  Fowls, 10c¢ to 13c; broilers, 75¢ to 80c per pair. Wood-
cock, $1.00 per pa'r; large Guinea chicks, $1.50 pair; squabs,
$1.60; golden plover $6.00 doz.; jack snipe, $3 doz.; American
quail $3.00 to $5.00 doz.; rail b.rds, $2 doz.; black ducks $6
to $9 doz.; mallards, 8 doz.; venison saddles, 16¢ 1b.

POTATOLES. —The market rules steady, and prices are firm
at the recent advance. \We quote in a jobbing way. $1.45 to
$1.50 per bag for Green Mountains. $1.35 to $1.40 for other
varieties, per bag, ex-store. In car loaa lots, ureen Moun-
tains are quoted at $1.25 to $1.2714,. and other stocks at
$1.10 to $1.15 per bag, ex-track.

PROVISIONS.- - Abattoir fresh-killed hogs were in good de-
mand this week, and prices have been marked up 25¢ per 100
Ihs., sales being made at from $9.50 to $9.75, and country
dressed at $8.50 to $9.00 per 100 Ibs.
demand for all other lines at firm pr ces.

There was a good
We quote as tol-
lows:  heavy Canada  short cut mess pork, barvels,
Is,  $11.50; Canada
short  cut  back pork, 45 to 35 barrels.

35 to 45 pieces, $22.50; half Dbarr
pieces,
$22.00; flank fat pork., brls.. $22.00; heavy vlear fat backs,
bris.. 40 to 50 picces. $23.50.--Beef: Iixtra Plate beef, half
brls., 100 Ibs.. $7.50; brls., 200 Ibs., $14.50; tierces, 300 lbs.,

$21.50.-— Lard compound: Tierces. 375 lbs., 81,c; boxes, 50
Ibs.. net (parchment lined), 854¢; tubs, 50 lbs.. net, grained
(2 handles)  8%ec; pails, wood. 20 lbs.. 9¢; tin pails,

24 Ibs., gross. 8%,c¢; 10 lbs. tins. 60 1bs. in case, 9c; brick
compound lard. 11b. packets. 60 lbs.. in case, 93,c.—Extra
pure: Tierces. 375 lbs., 12¢; boxes, 50 Ibs., net (parchment
lined). 1214¢: tubs, 50 Ibs.. net, grained (2 handles), 12yc;
pails, wood. 20 Ibs. net, (parchment lined), 121,c; tin pails,
20 Ibs. gross, 117%ec; case. 10 lbs. tins, 60 1bs. in case, 123c;
brick lard, 1-1b. packets. G0 Ibs. in case, 13e.

Liverpool reports:—Beef, extra India mess 93s 9d., Pork
prime mess. western. 93s 9d. Hams, short cut, 14 to 16 lbs..
52s. Bacon. Cumberland cut, 26 to 30 1bs., 44s 6d. Short
ribs, 16 to 24 lbs.. 49s; clear bellies, 14 to 16 lbs., 47s; long
clear middles, light, 28 to 34 Ibs.. 49s: do. heavy, 35 to 40
Ibs., 48s; short clear backs, 16 to 30 Ibs.. 46s. Shoulders,
square, 11 to 13 lbs.. 48s (id. Lard, prime western, in tierces,
46s 6d; American refined. in pails. 46s 9d.

VEGETABLES. —This market continues steady in tone
with a brisk trade being done at firm prices.
Onions, Spanish, large cases, per case, $3.75; Canadian reds
in bags, about 100 lbs., per bag. $3.50. Sweet potatoes, $4.50
to $5 per brl. TIn baskets. per basket. $2.50.-—Cucumbers,
$2.00 per doz.; green peppers. $4.50 per crate; celery $5.00
to $6.50 per crate: cauliffiowers $1.50 to $2.50 per doz.: cab-
bages. $1.25 to $1.50 per barre}; Boston lettuce. $2.00 per
hox: green heans $6.00 per basket: wax beans $5.00 per bas-
ket: turnips 90c per bag; beets $1.00 per bag; parsnips $1.25
per bag: watercress $1.00 per doz.; mushrooms $2.50 to $3.00
per basket.

We quote:—

WOOT..—Doubtless, the announcement of President Taft of
a projected Towering of the wool tariff will have an effect up-
on rates all over the continent: there is little to report at
nresent, and we quote locallly 13¢ to 14¢ for unwashed. and
12¢ to 15¢ for rejects. At the Tondon wool sales. scoured
brought 20c to 35c. greasy, 14c to 26c, with South African
bales bringing 17c to 19¢ for greasy.
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Poat. viavine eetes ew e S X IDUE

Foolscap .. .. .. .. .. .. 133 x 161

Post, full size. .. .. .. .. 15% x 1883,
Demy .: .. oo we we 5o 5o 10 X'El

S8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

DEOY 27 D0 el v e vs 18 X B
Demy (cover) .. .. .. .. 20 x 25§
ROV .5 oo o oo baw s we 0¥ X 27
Super royal .. .. .. .. .. 22 x27

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

CODT s o uvs wwiowm wre, 55,10, X 20 MOBIO . i oo oo e os we 21 X28

Large post.. .. .. .. .. .. 17 x22 Imperial .. .. .. .. .. .. 22 x30 Casing 46 x 36

Medivm .. .. .. .. .. .. 18 x23 Double foolscap .. .. .. .. 17 x 28 Doitile Timeasial i = 5

Royal .. -5 v 55 v ¢5 a5 20 x24 Double crown. .. .. .. .. 20, x 30 ire Inperis x

Super royal .. .. .. .. .. 20 x28 Double demy .. .. .. .. 24 x 36 Elephant.. .. .. .. .. .. .. 34 x24

Imperial .. .. .. .. .. .. 23, x 31 Double medium.. .. .. .. 23 x 36 Double four pound. .. .. .. 31 x 21

Sheet-and-half foolscap.. .. 131, x 243, Double royal .. .. .. .. .. 27 x 41 )

Double foolscap .. .. .. 181 x 281, Double super royal . .. .. 27 x 44 Imperial cap.... .. .. .. .. 29 x 22

Double post, full size .. .. 183, x 30% Plain paper .. .. .. .. .. 32 x 43 Haven cap.. 26 x 21

Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 Bag ca 2 x 19%

Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 x 48 e G LRE A

Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. .. .. 41 x 54 Kent Cap .. .. .. .. .. .. 2l x18
BRITISH WAGE EARNERS. Steel making: PORT OF LONDON.

Since 1906 the British Board of Trade Bessemer process .. .. .. .. 9.03 The second annual report, issued re-
Yas been preparing for publication the Open hearth .. .. .. .. .. .. 16.01  cently, of the Port of London Authority,
esults of : .cv »into th d Crucibde .. .. .. .. .. .. .. 6.64 shows that in volume and value the
TesULLte o1 all InguILy ]'"_ = t.]e w‘l{st..m- Cogg'ng and rolling.. .. .. .. 13.30 trade of the Port of London during the
Lours of labour prevail'mg in the princi- Forging. . . 11.00 second year of the Authority’s admini-
pal industries in the United Kingdom, s.ration was the h'ghest on record. The
including agriculture. The results of 1T plate manufacturing: total net tonnage of vessels . entering
this investigation, as far as iron and Foremen .. .. .. .. .. .. .. 12.92 and leaving with cargoes and in ballast
< teel nbf ¢ g hivbuildi ) Furnacemen .. .. s oo oo s 10.+ from and to foreign countries, British
stee 8 »turing, ship g . .

g6l Miatniacinriig, slupbuiding aanc Rollers.. .. .. .. .. .. .. .. 14.31 possessions, and ‘n ballast was:—
the metal trades are concerned, have T 14.39 .. Pons
Leen recently made public. In 1906 A\vm.(,;l]cl-s T 1(),_]_’ 1910.. .. .. . .. 39473001
there were approximately 1500,000 per- TiDmen .. .. wv we on se e 9.42 1909.. .. .. .. .. .. .. .. 385310989
sons employed in these and allied indus- Assorters. .. .. .. .. .. .. 1L.9] B

Yioklera g7
tr'es in Great Britain and the returns Picklers .. .. .. .. .. .. .. 10.77 Increase 963,012
secured by the Board of Trade ('0\'8]‘(‘}1 Engineering and boilermaking: _— 4 oy o -
744557, The average weekly wage se- Patternmakers .. .. .. .. .. 9.11 i 1e (l.(t, 1at '_L‘)"‘ oy the Cl“‘_t I"’Tt‘
ned by these workers according to age Joiners 8.40 of the Laited Kingdom is smphasizad in
\ B a ag 8 in i% s we &8 34 84 ; ihe following tulle. which e
uroups was as follows: Molders (‘ron and steel) .. .. 9.15 " nvn\\m‘_ il ‘I(_ which g ves the va
\ - Smiths 10 45 lues of the total imports and exports
Average . $ .. . . . . . . = . .

Ol ll'; iR 9 74 (excluding  coastwise goods) of the

ass weekly OIS ve o0 o0 we ee ae ws 9.7 . -

: . : " Un’ted Kingd i s'x leadi T
of employees. Number. wage. Fitters, erecters & millwrights 9.64 nted Kingdom and sx leading ‘]N rEe
\ ' - Plasiérs. botera. et 775 for the last two years ended Dec. 31:—

fen : 4 @ & ¥ BYNERLV] @ S, ’TS 2. .. .. .. e
Boys (under 18) 136.653 Platers (boiler shops) .. .. .. 12.06 1910. 1909 .
Women ., .. - 20.922 Riveters and calkers .. .. .. 10.55 £ £
Girls (under 18) .. .. 9121 U. Kingdom. .1,212.402,841 1,094 230,123
In all of the different branches of the  London 360.390 903 322,614,363
The average weekly earnings are industry concerncd with the manufac-  L'verpool 340 670,080 208 217,839

-hown in the following table for all em-
ployees in the principal branches o’ in
dustry invest'gated:

earnings.

Industry.
Engineering & boilerm’k’g 368,552 $6.29
Iron and steel.. .. .. .. 53981

Bl
Light iron castings, ete. 12.333 5.97
Dig PO cs sn ad e e 13995 8.10
Railroad car building . . 45.829 6.62
Shipbuilding. 109,285 7.43
Tin plate .. .. .. .. .. 10921 7.79

The average weekly wages of men
verkers for the different  departments
ana occupations of the prineipal bran-h
ez of on and steel manufacturing is
shown, as far as figures are availabe,

1 ‘he statement below:

Weekly
Tndustry.

earnings. repairing plants $321. and of

ture of iron and steel products there has
been a large ‘nerease in average weekl)
earnings of employees in the past 20
vears.,

it has amounted to 30.5 per cent; in tin

In the manufacture of pig iron

plate mills to 25.7 per cent; in engin
cer'ng and boilermakinz to 25.9 per cent.
and in car bu'lding and repairing to 22.2
per cent.  The increase in weekly earn
ings of employees in all industrial estab-
lishments related to the manufacture
oi iron and steel was 25.7 per cent.

A computation was also made of the
annual earnings of employees hy d'vid
ing the aggregate annual wages b'll in
a number of representative establish
ments by the average number of work-
men employed.  According to this me
thod, annaal earnings of employvees of es
tahlishments producing pie ‘ron was $384:
of iron and steel mills $399; of tin plate
mills $360: of engineering and boiler-
making plants $336: of shipbuild'ng es
tahlishments $338: of car building and
plants

Ivon pndding .. .. v < we e £9.27 making light ‘ron castings, ete. $287.

Hull . .o 134342206
47.434.2006
15.825.337

14 094,122

(6,672,983
43,580 069
42.116 457
41.238 867

Manchester
Southampton

Glasgow

The gross revenue, which, it is  said,,
“refleets a general improvement  when
compared with the previous vear.” was
CONH591 . Aftes meeting ‘nterest on
stock. sinking fund. writing off for re-
sorve andsrenewals, cete.. there is a net
balance of revenue carried forward of
£406.160. compared with £57,929 in the
previous year.

Three programmes of new works and
‘mprovements are under consideration—
a first and urgent programme. estimated
to cost £3.896700; a second, estimated
at £5.722000, and a third (or contin-
vent) estimated at  €4.808.000.
the first the construetion of a new South
\lbert Dock has been santioned, 4,600
feet long. with an average width of 600
feet. and a depth of 38 feet, at an esti-
mated cost of -£2,156.000. The pur-
chase of land has also been author'zed.

Under
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and CUents | Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

’l :’:‘;’;1 ; 172‘;1‘:“;'0 7‘: szog;“;:” sd Dls. s.d. Dls. sd. DIs. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 8.3
g 9.73333 37 180.06 66 7 72 350.40 00 0 1 0020 1 099.4 1 196.7 1 294.0 1 38916
2 004.1 2 101.4 2 1987 2 2961 2 393.4

8 14.60 000 38 184.93 33 3 73,3626 0067 3 9051 3 103.4 3 200.8 3 2981 3 395.4
4 008.1 4 105.4 4 2028 4 300.1 4 397.4
4 1046087 39 180.80 00 © 74 360.13333| 5 0101 65 107.56 6 2048 5 3021 5 3.6
6 0122 6 109.5 6 206.8 6 304.2 6 4015

& 2433833 40 194.66 68 7 76 36500000 7 o140 7 1115 7 208.9 7 308.2 7 4.5
8 016.2 8 113.6 8 2109 8 308.2 8 4056

¢ £9.20 000 41 199.53 33 3 76 369.86667) o 5133 9 1156 9 2129 9 3103 9 407.8
) 10 0203 10 117.6 10 2149 10 312.3 10 4 00.6
7 34.06 60 7 42 204.40 00 0 7 34733331 4y 0993 11 119.6 11 217.0 11 314.¢ 11 4 1.8
s 55.08333 43 200.26 66 7 78 379.60 0001, 4 9043 50 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 0264 1 1237 1 221.0 1 3184 1 4157

R ALES R & nils B A T8 SEAR IS 4 2 028.4 2 125.7 2231 2 32.4 2 417.7
8 0304 3 1278 3 22.1 3 3224 3 4198
208 SR 0E etk etk 4 0324 4 1208 4 227.1 4 3244 4 4218
. ” 5 0345 &5 131.8 5 229.1 5 32.5 5 4388
11 83.58 333 46 223.86 68 ; 81 394.20 00 0 S Usie e ® Eme Biswins & Ams
7 0385 7 139 7 2332 7 3305 7 427.9
el At SR 82 399.06 66 7 8 0406 8 137.9 8 235.2 8 3326 8 420.9
a: 3] 9 0426 9 1399 9 2373 9 3346 9 4319
haltebod i ELIR R 8 403.93 33 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
06.13 33 3 49 238.46 66 7 408.89 00 0] 11 0466 11 1440 11 241.3 11 338.6 11 4 16.0
16 73.60 00 6 50 243.33 33 3 413.66 66 7 2.0 048.7 6.0 146.0 100 2 43.3 14.0 3 40.7 18.0 4 38.9H
1 050.7 1 148.0 1 245.4 1 3427 1 440.0

16 77.86 66 7 51 248.20 00 0 86 418.53333| 2 052.7 2 150.1 2 247.4 2 344.7 2 4 42.)
17 82.73 33 3 52 253.06 66 7 87 423.40000| 3 054.8 3 1521 3 2494 3 346.8 3 4 44.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7| 4 056.8 4 154.1 4 251.4 4 3488 4 4 46.1
19 92.46 66 7 54 262.80 00 0 80 433.13 33 3 5 058.8 5 156.1 &5 253.5 5 350.8 5 448.)
80 97.33 33 3 55 267.66 66 7 90 438.00000| 6 060.8 6 1582 6 2555 6 3528 6 450.2
7 0629 7 1602 7 2575 7 354.9 T 452.2
81 102.20 00 0 56 272.53 33 3 9l 44286 667| 8 0649 8 1622 8 2596 8 356.9 8 454.2
107.06 66 7 57 277.40 00 0 92 447.73333| 9 066.9 9 1643 9 261.6 9 3589 9 456.3
23 111.93 33 3 58 282.26 66 T 93 452.60 00 U 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
£4 116.80 00 0 59 287.13 33 3 94 457.4666 7] 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3

25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3

26 126.53 33 3 61 296.86 66 7 96 467.20.00 0 1 075.0 1 172.4 1 269.7 1 367.0 1 4 64.4
27 131.40 00 0 62 301.73 33 3 97 472.0666 7| 2 077.1 2 1744 2 271.7 2 369.1 2 4 66.4
28 136.26 66 7 63 306.60 00 0 98 476.93333| 3 079.1 3 1764 3 2738 3 371.1 3 4684
29 141.13 33 3 64 311.46 66 7 90 481.80000| 4 081.1 4 1784 4 2758 4 373.1 4 470.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 0831 5 18.5 &5 277.8 b5 375.1 5 4172.5
6 08.2 6 18.5 6 279.8 6 377.2 6 474.5
81 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 087.2 7 18.5 7 281.9 7 379.2 7 4 /6.5
32 166.73 33 3 67 326.06 66 7 300 1460.00 000| 8 089.2 8 18.6 8 2839 8 381.2 8 4 78.6
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 18.6 9 285.9 9 38.8 9 4 80.6
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 385.3 10 4826
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0| 11 0953 11 192.6 11 290.0 11 387.3 11 4 84.6
RIGHER EDUCATION FOR COMMER- vellers. It was decided to advocate the Northampton. There are three sets of

in England, with the sharp

of

CIAL

It has been recognized more and more

I'RAVELLERS.

its trade rivals, that it s

necessary

to equip commercial travellers,
a knowledge of foreign
occupy positions for English

abroad.

ties, and employers of commercial

Th's movement was originated by the
Liverpool branch of the United Kingdom
Commercial
the lJatter part of last year
ference was called
tion, the Liverpool educat'onal authori-

Travellers’

competition

through

languages,

compan es

Association

when a con-

between the associa

tra-

forming of ¢lasses throughout the Unit-
el Kingdom to teach foreign languages
on Saturday afternoons, this being the
only day that would be su'table for the
majority of commercial travellers. The
idea was received at first, not only with-
out enthusiasm, but with a large degree
of eriticlsm and sketicism. The commer-
cial traveller of today, it was claimed.
had to live too strenuous a life to be
able to give the necessary time to the
learn'nz of foreign languages. The plan
was pursued. however. and classes have
been formed or are in the process of
formation in many cities. e.g., in Edn

burgh. Teeds Bristol. Manchester., and

classes meeting in Liverpool each week.
where commercial travellers are learning
French, German, and Russian. The edu-
cational authorities in Tiverpool and
other English cities are encouraging the
movement. believing that it will bear im-
portant fruit in the extension of the
foreign commerce of Great Britain.—
United States (‘onsular Reports.

MEXTOAN TMPORTS OF WHEAT.

The wheat crop of the present
was poor both 'n quantity and quality.
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93 per cent Premium).

Hundreds. Hundreds. | Cts. ». d. Cts. s. d. Cts. s. d. Cts. 8. d.
$£ s d -~ £8. d. $ £ d £ s d 1 % 2 1 0% 51 2 1% 6 3 1%
1 0 4 1y 201011y 51 10 9 7 104718 10y | 2 1 27 1 1y &2 2 1y L
2 08 2y 41 111 52 1013 8y lo6s 910y | 3 1, 8 1 1% 63 2 2y 3%
‘ g o | 4 ) 20 1 2y 64 2 2% 79 3 3
3012 4 61 12 101, 53 10 17 93, 1089 0 Y% s
5 214 30 1 23 55 2 3 80 3 3%
4 016 51 82 310 54 11 111 1109 11 9% 6 s 511 sy 56 2 3y 81 3 ¢
6 1 0 61 102 14 91 65 11 6 0y ll:"lo 2 8%, 7 3y 2 1 3y 57 % & 82 3 4y
6 1 4 8 123 5 9 56 11 10 13, 1150 13 8% 8 4 33 1 4y 58 2 4y 83 3 5
7 1 8 9y 14318 8y, 57 1114 3 1171 4 8 . " u 1 4y, S 8 3 %
8 112101 164 7 8 58 11 18 43, 1191 15 7 10 5 35 1 5y 60 2 51 8 38 6
9 116118, 18418 71, 59 12 2 5 1212 (-i 7 1 5% 3 1 b5, 61 2 6 86 3 6y
1021 1y 25 9 7 60 12 6 7 123217 6% | o s 71 oy 2 2 6y 81 37
11 2 5 21, 226 0.6% 61 12 10 81, 1253 8 6 13 61, 38 1 6y 63 2 7 8 3 1%
12 2 9 33 24611 6 62 12 14 91, 1273 19 5% | 14 7 3 1 Ty 64 2 7y 8 3 8
13 218 5 267 2 5% 63 1218103 120410 &5 |15 % 40 1 7% 6 2 8 9 3 8y
14 217 6y 28713 6 64 13 3 0y 1315 1 4% |16 8 4 1 8y 6 2 8y 91 3 9
15 3 1 73, 308 4 41 65 13 7 11, 1335 12 4 17 814 42 1 8y, 67 2 9 92 3 9y,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 3% |18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 910y, 349 6 31 67 1315 4 137614 3 |19 9y, 4 1 9y 6 210 94 310y
18 313113, 36917 3 68 13 19 51, 1397 5 2% | 20 93, 45 1 101, 0 210y, 95 3 103,
19 318 1 300 8 23, 69 14 3 63, 1417 16 2 21 101, 46 1 103, 71 211 96 311y
2 4 2 21, 41019 21, 70 14 7 8 1438 7 1Y | 22 108, 47 111y, 2 211y 97 3 11%,
2l 4 6 31 431 10 1s;. 71 14 11 9y, 1458 18 1 23 113, 48 111y, 3 30 98 4 0y
22 410 5 452 1 1y, 72 14 15 103, 1479 9 oy, | 24 113, 49 2 0y 4 3 0Y 9 4 0%
23 414 6y 47212 0y 73 156 0 0 1500 0 0 |25 1 0y 50 2 0y % 31
24 4.3 TY, 493 3 0y 74 15 4 11, 1520 10 11%
2 6 2 9 513 13 118 75 15 8 23, 1541 111 [E—
26 5 610y 534 411y 76 1512 4 1561 12 10} TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 1v 111, 554 15 103, 77 1516 b5Y, 15682 3 10
28 515 0% 575 6 10y 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Month
20 519 2y 595 17 9% 79 16 4 8 1623 5 9 to the same Day of auy other Month.
3 6 3 31, 616 8 9y 80 16 8 91, 1643 16 8%
31 6 7 43, 63619 8y, 81 1612101, 1664 7 8 . i 2 B o E m g . o =
32 611 6 657 10 81 82 16 16 113 1684 18 % Erom K] 225 g E 3 5’ $ 3 é
83 615 7y, 678 1 78, 83 17 1 1y, 17056 9 7 To Jan . . 365 334 306 2756 245 214 184 153 122 92 61 32
34 619 8y, 689 12 Ty, 84 17 5 2Y, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
8% 7 310 719 3 63, 85 17 9 3% 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 711y, 739 14 6y 8 17 13 6 1767 2 6% April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 0% 760 5 5% 87 17 17 6y, 1787 13 § May . 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 51 88 18 1 73, 1808 4 4y, June . 151 120 92 61 31 365 335 304 273 243 212 182
8 8 0 31, 801 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 43, 82118 4y, 90 18 9 10y, 1849 6 3Y% Aug . 212 181 153 122 92 61 31 365 334 304 273 .3
¢41 8 8 6 842 9 33, 91 18 13 118, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
4@ 812 Ty 863 0 3y 92 18 18 1 1890 8 2% Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 816 81 88311 23 93 19 2 21, 1910 19 2y Nov. . 304 273 2?5 214 184 153 123 92 61 31 365 335
“4 9 0 93 904 2 2y 94 19 6 31 1931 10 13, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
& 9 411y, 92413 1y 9 1910 5 1952 1 1% | N.B.—in leap year, if the lnst day of February somes be
46 9 9 015 945 4 13 96 19 14 614, 1972 12 03, | tween, add one day to the number in the table.
47 913 13, 965 156 0%, 97 19 18 7y, 1993 3 01
48 917 3 986 6 01 98 20 2 9 2013 13 118, EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 431, 1006 16 113, 99 20 6 107, 2034 4 113 | From the above table we get 123; add 3 for difference between
50 10 5 5%, 1027 7 113, 100 20 10 11%, 2054 15 103, | 10 and 13, and we get 126. the number of days required.
Add to this that there is practically no The quality ‘s good and though the and Oregon has been brought in in con-

wheat carried over from last year, and
it is practically certain that during the
coming winter the government will lower
the duties to permit the importation of
foreign grain.

Of the 131.751 tons of wheat, barley,
ete.. worth $5,141.310, imported in 1910,

the princ’pal  contributing  countries
were :—

Tons.
Canada 19,604, $ 804.400
United States 89,776 3 357,000
Argentine .. 18.968 831.350

Kansas City supplies the major por-
tion of Mexican wheat importations.

freight rate is high. shipments are made
in bulk, all rail, without the expense or
trouble of sacking. As there are no
elevators at any of the gulf or Pacific
ports, wheat com'ng by boat must be
sacked for handling. Another advan-
tage that Kansas City has is that the
relations

dealers there have had with

the Mexican buyers for a number of
years, and they are willing to sell on
open account, grain to be paid for upon
arr'val at destination or on 30 or 60
days’ time. Canadian shippers, almost
invariably, demand cash in Canada npon
presentation of bill of lading at some
bank there. Wheat from Washington

siderable quantities but the qual'ty is
very inferior to that from Kansas, the
Argentine and Canada. The Argentine
wheat is inferior in quality to the Kan-
sas article.  However it is fairly good
and being soft is well adapted to grind-
inz in the mills,

Undoubtedly, says Canada’s Trade
Commissioner at Mexico, the best wheat
that has ever entered Mexico is Alberta
red winter. Were it not for the diffi-
culty in arranging favourable terms with
the shippers there is no doubt that it
would be purchased in much larger pro-
portion to the other than it now is. Al-
so its hardness is a drawback as the

B s S L B L SRS A S
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THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with kng-

41sh

MANUFACIURERS & DEALERS

Besides being a
London

wn ecach class ot goods.

colpicte coinmercial guide to

and 1ts suburbs the Dircctory coulains

usts of
EXPORT  MERCHANTS.

with the goods they ship, and the Colen

1l and Foreign Markets they supply;

STISAMSHIP LINES

wiranged under the Ports to which they

wiil, and ndicating the u.ppl'oximaLe
sallings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal proviuncial towns
and industrial centres of the United

kangdom,

A copy of the current edition will  be
torwarded, freight paid, on receipt of
prostal Order for 20s.

Dealers sceking Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C., Eng.

WHOLESALI  PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— $c §c
Acid, Carbolic. Cryst. medi. .. 0 35
Aloes, Cupe .. o tad e w06 0 18
Alum 1 75
Borax, xtls. 0 06
Brom. LPotasy .. .. . 0 45
Camphor, Ref. Rings 09
Camphor, Rel. oz ck. 0 95
Citrie Acid.. oo oo 0 44
Citrate Mugnesia, lb. 0 44
Cocaine Hyd. oz. e 3 50
Copperas, per 100 lbs. .. 0 80
Oream Tariar . 0 25
Epsom Salts.. 174
Glycerine .. .. .. .. 0 25
Gum Arabic, per lb... 0 4
Gum Trag . 1 00
Imsect Powder, 1b . oo e 0 4i
Insect Powder, per ke lh, as 0 30
Menthol, 1b. .. .. .« .. . 350 100
Morphia .. .. .. .. .. 235 3 0u
Qil Peppermint, 1b. .. 310 39,
0Oil, Lemom .. .. .. 000 200
Opium .. .. 600 651
Oxalic Acid .. 008 01]
Potash Bichromate 010 014
Potasn, ledide .. .. .. .. .. o 275 399
Quinine .. .. .. o o e e e e 025 02
Straychmine s ee ee es se se 070 073
Tartaric Aeid 028 080

Lieerice. —

Mokt.‘.ﬁu&lﬂwlb 5. 7
boxes S e lvs

cme Limrice l‘ellm euo R . 200
ﬁnﬂu Lesenges, 1 and § 1b. .au. )

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Potnt.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the 8t. Lawrence ; clear strean
on one side with shelter for Boats above and below
t 1e Falls. Also one tsland adjoining. Area in al.
aDOuL 44 acres-

APPLY TO THE OWNER,
M. S. FOLEY
@91TOR AND PROPRICTOR
"' JOURNAL OF COMMERCE,"’

MONTREAL

mills here are not well adapted to grnd
ing it.  Mixed with the soft wheat of
Mexico, it makes a most excellent flour
which, on account of its strength, wiil
make from five to ten per cent more
bread than that made from any  other

wheat “mported

PATENT REPORT.

Below will be found a list of Canadian
through  the
Patent
Attorneys, Montreal, Canada. and Wash
ington, D.C.

Any information on the subject will be

patents  recently  secured

agencey of Marion and  Marion.

supplied free of charge by apply'ng to
the above-named firm

Robert Hartwig, Berlin Germany, the
disposition  of bLottle-shaped vessels  in
their Inul(h(‘l\n- castngs:Oswald Schm'dt.
Berlin, Germany  apparatus for manufac
tuwre of hellow paper articles; Ludwig 1.
Darvapsky. Tlamburg. Germany. process of
frecing water from its contaned  iron;
Otto Kulka  THamburg.
Dorneth. Jerl'n.

typograph matrix-setting anl

Germany,  oil
transformer:  Julins
Germany.,
line casting machine: Simeon anl Jean
Bte. Piche  Montreal, Que,,
ter: William 1. Callaway  Trout Mills.
Ont.. car stake:
France, machine for mechanically tillina
Theobald  Noel,

manv, valve cem

spark arres

Clement Ciceolini, Paris.

the so'l: Berlin, - Cer
“The Tnventor's Advisor?” a bhook on
patents. will he sent free to any address

upon requ -t

WIIOLESATLE PRICES.
I'he Department of Labour index num

bher of wholesale prices for  November
shows that about the same level was
maintained during the past month as in
October. though prices are cons’derably
higher than at the same time in 1910,
The number ix 130.8 for November. gom-

pared with 130.5  for the preceding

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— $c 3.
Bleaching Powder .. .. .. .. .. .. 150 240
Blue Vitriol .. .. .. .. .. .o o oo 005 007
Brimstone .. .. .. .. .. .. .0 .. 200 250
Cnulde Soda .. .. .. .. .. .. .. 225 250
Sods Ash .. .. .. ... oo ve 150 250
Soda Bicarb. .. .. .. e e+ 175 220
Sal. Sodf .. .. .o oo oo .o s «« 08 085
Sal. Soda Concentrated. .. .. .. 150 200
DYESTUFFS—
Archil, ©OD. .o «o o oo ws ww w6 02
Cuteh .. .. .. v we g g
Ex. Logwood on e BB e e e 86
Chip Logweod .. .. .. .. o0 w0 oo 1756 250
(ndigo (Bengal) .. .. .. .. .. .. 150 17
Indigo (Madras) .. .. .. .. .. .. 070 100
Gambier .. .. .. .. .. .. .. .. .. 000 000
Madder .. .. .. .. .. ,. .. .. .. 009 1g0
SUMAC: i os i we 00 e e ew 080 0 90
Tin Crystais 030 058
FISH—
New Haddies, boxes, per Ib. .. .. DNO08} 0y
Labrador Herrings .. .. .. .. .. .. 56 600
Labrador Herrings, half brls. .. .. 00 4 00
Macsirel, No. ¢perbrl .. ............ 18 00
Green Cod, No. 1 .. .. .. . 0 o
Green Cod, large .. .. .. .. 10 00
Green Cod, small .. . COhTo 8 00
Salmon, brh Lab. lo. l ee es o« 16 00 00 40
Salmon, half brla as aw . e 8 50
Salmon, British Columbu, brll 4 14 00
Salmon, British Columbn, half brls 7 50
Boneless Fish . 00h 9 uby
Boneless Cod .. 0030 o068
Skinless Cod, case ... 000 62
Herring, boxes .. .. .. 017 000

FLOUR—

Choice Spring Wheat Patents.
Seconds ..
Manitoba bu-oug Bnkerl .
Winter Wheat Patents
Siraight Roller ..

Straight bags

kExiras .. .

Rolled Uats o

Cornmeal, brl. o -
Bran, in bags .. .. .. .. . .. .. 00 00 ¢
Shorts, in bags .. .. .. .. .. ...
Mouillie .. .. .. .. .. .. .. .. .. 3200
Mixed Grades .. .. .. .. .. .. ... 26 00 29 08

MO —mLaCoC
0 [l
Sien
ComNEDAa oD
: 'S
<

~

>

oS

S

wea N
-
88

FARM PRODUCTS—

Butier—
Chulcest Eustern Townships Crenmery 3
kastern un\nsmps Ueumu) Secouus 3 'jgi g gz)‘
oo . b/ 8
iesh Aug hr[ llux) 3&;’3“
Cuoie s, New Milk (,xuuuu B . 0 00 %
Finese New ¢ reawery 3 00 %0
Creamery, Seconds .. . . 8 00 o
lownships dairy .. . 0 00 ? 32
Wescern Dairy 0 25 (J’ 26
Manitoba Dairy 0 'Ilﬂ 0 23
Fresh Rolls .. 025 26
Cheese—
R LT
Ne v Make, . o, ‘(;38 8(1)(1)’
Fine-v Wesieon 0 144 v 14§
Finest Western white . - @ 000 090
Finest Western, Loluund . 000 000
Eastern o 5w 014 014}
Eggs—
Strictly Fresh ..
& MCRG N0, Lovssnsnssomiiss 8 (IJU 8 29
New Laid, No. 1 .. 0 US 0 E)U
New. Laid, No. 2 .. 000 000
Suleﬁlc«i 0%0 0 32
MOUK eeoovonanss )
\(). 1 Candled .. g {)8 (0) ‘(J)g
No. 2 Candled 000 000

Sundrics—
Potatoes, per bag ot ee
Honey, White Clover, comb ..
Hou y il «Xuaceed........

50

oo =
-
oo~
[

...... 07 08
Beans—
PRHINE oy w5 o ee 000 0 0v
Best hand-picked "
g-pic 240 20
GROCERIES—
Sugars—
Standard Granulated, barrels .. 70

Bags, 100 1bs.

Ex. Ground, in bll’l‘(_ll

Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes .. .. ..
Paris ‘Lumps, in barrels .. ..
Paris Lumps in half barrels .

Branded Yellows o 0 00 o
Molasses, in puncheonl loutt v 84 38
Molasses, in barrels .. .. .. .. .. .. 0 87 40
Molasses in half bharrels .. 0 39 42

coCC BT IR ARY
-
o

Evaperated Apples .. .. .. .- 0 00

WHOLE

“.'w-
Pear! Barley,
Tapivea, peal
Beed Tapioca
Corn, 2 1b t
Peas, 2 1b. 1
Balmon, 4 d
Tomatoes, pe
8tring Beans

Salt—

Windsor 1 It
Windsor 8 Ib
Windsor 5 1b
Windsor 7 1b
Windsor 200
Coarse delive
Coarse delive
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Beal brand, !
1

Old Governm
Pure Mocho
Pure Maracail
Pure Jamaica
Pure Santos
Fancy Rio ..
Pure Rio ..

Teas—

Young Hyson:
Young Hyson
Japans .. ..
Congou
Ceylon ..
Indian

HARDWA
Antimony ..
Tin, Block, L
Tin, Block, S
Tin, Strips, |
Copper, Ingot

Cut Nail Sc
Base price, p
40d, bod, ¢
Extras—over s
Coil Chain—N

N e

Coil Chain N

a

e ©

Galvanized £
100 1b. box, 1
Bright, 1% to

Galvanized I
Queen’s Head,
Comet, do., !

iron Horse §
No. 2 and lar
No. 1 and sm
Bar Iron per
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Stec
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Boiler plates, :
Boiler plates,
Hoop Iron, bas
Band Canadian
base of Band
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WHOLESALE PRICES CURRENT.
.

Name of Article. Wholesale.
Raising— $c$
Bultanas .. oo cc oo oo oo oo oo oo 0o 000 012
Loose MUSC. .. oo o «o oo oo so oo 009 010
Layers, London .. .. .. eo oo oo oo 000 .1‘0
Con. ClIUSter .. .. .. oo oo «» oo 000 205
Extra Desert %. .. .co oo oo 20 oo 000 29
Royal Buckingham .. .. .. .. 0:Ch t‘Jowo
Valencia, Selected .. .. .c .. «. .o 000 00y
Valencia, Layers .. .. <. <. oo oo 000 000
Cwrants .. .. .c <o oo en oo oo oo 000
Filatras .. .. <o oo oo oo e co e 000 00
Patras .. .. .o oo ee er e e ee 001g
Vostizeas .. .. .. oo co o oo ee e oo \
Prunes, California .. .. « = 008 012
Prunes, French .. .. .. e e e 008 8(1)0
Figs, in bags .. e ee e e ee gm0 12
Figs, new layers .. .. o¢ oo oo oo o
Bosnia Prumes .. .. <. eo oo oo oo 0 C9

Rice— v
Standard B. . .o 000 460
Grade C. .. s .. 000 3860
P‘tnlp‘tlﬂlbl. es oo oo e« 000 425
Pet bariey, bag 98 lbs. .. e 200 226
Pear] Barley, per Ib. .. «c oo oc <o 000 0 054
Tapivca, pearl, per Ib. .. .. .. .. 0 06
Beed TapioCB.. .. oo oo oo oo oo oo 005 006
Corn, 2 1b tins .. .. ¢ «¢ oo «o «o 000 100
Peas, 2 1lb. tins .. .. .. .. .. e 120 17
Balmon, 4 dozen case. .. .. .. -« 095 230
Tomatoes, per dosem €8DS..... ..... 0060 1 62
String Beans .. .. .. o .o oo oo 080 0 97}
Salt—
Windsor 1 lb., bags gross .. we 1 50
Windsor 8 lb. 100 bags in brl. e 3 00
Windsor 5 1b. 60 bags .. .. oo oo 2 90
Windsor 7 lb. 42 bags . 280
Windsor 200 lb. .. .. . 1l
Coarse delivered Montreal 1 blg . 0 60
Coarse delivered Montreal 5 bags .. 0 57;
Butter Salt, bag, 200 lbs. . 156
Butter Salt, brls., 280 lbs. .. s 210
Cheese Salt, bags 200 lbs. .. .. .. 1 56
Cheese Salt, bris., 280 lbs. .. .. . 2 10
Coffees—
Beal brand, 2 lb. cams .. .. .. .o 0 32
1 lb. cans .. .. o o 033
Old Government—Java .. .. <o oo oo 081
Pure Mocho .. .. «c oo oo oo oo oo 024
Pure Maracaibo .. .. .. ec oo oo oo 0 1x
Pure Jamaica .. .. <o oo oo .o 0174
Pure Santos .. .. «. ee ss oo .e 0 17¢
Fancy Rio .. .. .. .. . . . 016
Pure Rio .. .. .. .o 0 o0 o . 016
Teas— v
Young Hysons, common .. e 018 025
Young Hysons, best grade . 082 035
JRPANS .. .. et er eo oo oo oo +o e 085 06V
CONGOUu .. +v vo oe oo oo oo o= o 021 045
CeYION .. .o oo oo oo oo oo oo oo so 022 030
Indian .. .. .. .. oo o e 022 0385
HARDWARE—
Antimony .. .. eo ee eo oo oo 010
Tin, Block, L. and l-, per Ib. .. .. v 48
Tin, Block, Siraits, per lb. .. .. o 0 00
Tin, Strips, per lb. .. «. <. oo @ U 49
Copper, Ingot, per lb. .. .. .. .. 018 02z
Cut Nail Schedule—
Base price, per keg ee +s 2 40 Base
40d, 50d, 60d and M)d lel o o
Extras—over and above wd .o
Coil Chain—No. 6 .. .. .. gggi
.. ‘
Nes lZnIInn om
NO. 8 o se ne ws wo oo 0 06
inch 5 00
% inch .. <o <o oo oo 50
516 inch .. .. .. .. ;90
% incit .. .o co a0 ee 3 60
7-16 inch .. .. .. 3 40
Coil Chain No. % . <o oo oo oo oo 3 25
9- oo oo ws 00 so ow 315
B8 co vo oo ss se se se 3 00
% ec eo oo oo se ee ee 2 +0
7% and 1 inch .. .. .. 290
Galvanized Staples—-
100 1b. box, 1% to 13 ¢ <o oo oo 285
Bright, 1% to 1% .. «c «c oo oo o0
Galvanized Iren—
Queen’s Head, or equal gauge 28 .. , ,, , .o
Comet, do., 28 gaUgE .. .- = == g g5 4 20
iron Horse Shoes—
No. 2 and larger .. .. «c «c oo oo 3 65
No. 1 and smaller .. .. oo oo o» 8 90
Bar Iron per 100 lbs. .. .. .. .. 186
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 45
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 4
Am. Sheet Steel, 6 ft. x 2% ft., 26 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 38 275
Boiler plates, iron, % inch .. .. 2 50
Boiler plates, iron, 8-16 inch .. . 2 50
Hoop Iron, base for 2 in. and hrger 2 25
Band Canadian 1 to 6in., 30c; over ]
base of Band iron, smafler size .. 18

|'A London

month, and 122.0 in November, 1910.
Over two hundrd and fifteen articles,
carefully selected to represent the entire
field of Canadian production and con-
sumption are included in these calcula-
tions.  The numbers represent in each
case percentages of the average price
level prevailing during the decade 1890-
1899, the period selected as the standard
of comparison. The detailed figures
show that the chief features of the price
movement during November
tinuance of the upward trend of grains

was a con-

and dairy products, with a drop in ani-
Miscellaneous feeds,
and sug-
but textiles were slight-
Un
turpentine dropped,
Pulp and

mals and meats.

especially canned goods. flour
ar, were higher,
ly lower owing to a fall in cotton.
der paints and oils
but linseed oil

rubber iower.

advanced.
were

BUSINESS OPPORTUNITIES.

The following were among the ‘nquir
jes relating to Canadian trade received
at the Office of the Hizh Commissioner
for Camada. 17 Victoria Street. London,
S W., durng the weck ending Novem
berber 27th, 1911:

\ London firm make inquiry for the
names of Canadian canning  houses

who desire to increase their business

with Great Brita'n.

A firm in South Wales make inquiry for
the

1 -‘l}mh‘.\'.

names of Canadian shippers of

large manufac

tinned

A Dan'sh firm who

turers of

are

scamless milk  cans.

ete., are desirous of entering th: Can

adian market, and would like to hear
from first-class firms willing to repre-

sent them.

art print

=

London firm of photographic
ers des're to open up business in Can-
¢lossy

ada for the manufacture of

posteards.

manufac
with

A Yorkshire bootlace

turers desire to get into
importers.

firm of
touch
Canadian
Trade Inquir-

branch for City

London, E.C.

From the
ies, 73 Basinghall St.,

manufacturing har-
ness and saddles, anl
saddles. w'sh to appoint resident Can-

agents.

A Midlands company
harness riding

adian

| A Lancashire firm of engincers deal'ng
in all classes of machinery
for suitable (
They
ino staff,

Canadian

are looking

anadian resident agents.
also mantain an expert inspect
and would be glad to act for

buyers.

manufacturing  pa
tobacco pipes,

holders. seek

CUHI]IZII)‘\'
tented other
cigar and cigarette

'
and a 80

resi

dent agents in the principal Canadian

c'ties.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.

Canada Plates— $ o0 %e
Full polish .. .. .. .. oe oo 425
Ordinary, 52 sheets.. .. . 2 9
Ordinary, 60 sheets.. oo v ow 3 00
Ordinary, 75 sheetS.. .. .. .. .. .. 310
Black Iron Pipe, 3 inch .. .o L 956
fach oo oo oo oo 19

3% inch .. .. .. .. 2 58

% inch .. .. .. .. 3 1v

1 es se oo o 440

1% inch .. .. .. .. 6 00

1% inch .. .. .. .. 715

S el oo ws ws 9 80

Per 100 feet met.—

s es e

inch
Reeleutpelb Black Diamond ..
Steel, Spring, 100 Ibs. e se e e
i 100 1lbs ee o es oo
Sleigh shoe, 100 |
Steel, Toe Calk .. .. <o o0 .. &
Steel, Machinery .. .. .. o
Steel, Harrow Tooth ..

Tin Plates—
1C Ceke, 14 x 20 .. .. .

1C Charcoal, 14 x 20 .. .. .. .. ..
1X Charcoal .. .. vo e oo oo o0 e
Terne Plate 1C, 20 x 28 .. .. ..
Russian Sheet Iron .. .. .. .. ..
Lion & Crown, tinned sheets ..

22 and 24-gauge ,case lota .. .. ..
26 gauge .. .. e se os ss es oo
Lead: Pig, per 100 lbs. .. .
Sheet .. .. .

" Shot, 100 Ibs., 760 less 25 per cent..

' 22 te 24 gauge ..

Lend Pipe, per 100 lbs. ..

Zinc—

Speiter, per 100 lbs.
Sheet ZiNC .. .. «o oo co oo oo oo oo

Black Sheet Iren, per 100 lbs.—
10 tu 12 BUUEE .. .ovvvrennncacnandonnne
14 1o 16 gnage ...
18 to 20 gauge .. ..

26 gauge .. .. .
28 gauge .. .. ..

Wire—
Plaws Galvanized, No. 4 ...
Plain galvanized, No. § .. .. .. ..

de de No. 8, 7, 8 S
do do No. 9 .. .. .
do do No.10 es oo oo
de do No. 11 o oo oo
de do No. 12

de do No. 18

de de No. 14 PO

de do Neo. 16 . ¢ oo ..
de do No. 16 . .. ..

Barbed Wire, Montreal o

Spring Wire, per 100, 1. lb ea oo
Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. .. o0 ec c0 oo oo oo
do 7-16 and up ..
o “% e se se se se se ss es
do 3-10 .. .. . . ve se ee oo
Manilla, 7-16 and hr.er - &
do % e

do % t0 516 v. .. .u .. .
Lath yarn .. ..

WIRE NAILS—
2d extra .. oo oo oo oo
2d { extra .. .. ..
Bd SNIYE o s on en
4d and 5d extra ..
6d and 7d extra ..
8d and 9d extra ..
10d and 12d extra ..
16d and 20d extra .,

204 and 60d extra
Base / od oo

BUILDING PAPER—

Dry Shee-tin[, | ) |
Tarred Sheeting, roll ..

HIDES—

Montreal Greem Hides—
Mentreal, No. 1 .. .. «0 oo o oo oo
Montreal, Ne. 2 .. .. .. ..
Montreal, No. 8 .. . . .
Tanners pay $1 extn for oorted c-t

ed and oe oo we
Sheepskins .. .. .. .. .. ..
OCHP® oo eo o6 oo a0 oo o
Spri g Lambgkins. . .
Lambskins, . Sissale s e S RS
Calfskins, Ne. 1’ e o oo se oo o

de Ne. 2 .. ..
Horse Hides .. .. o0 cc o0 o0 oo oo
Tallow rendered .. .. <o co oo oo oo

10 09

02 35

2 30

KNKN~KKOC
§F585&E888

CoOWET COUCan

SZ&&e
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WHOLESALE PRICES CURRENT. A London company manufacturing a new WHOLESALE PRICES CURRENT.
type of knife-cleaning machine wishes
to appoint Canadian resident agents -
Article. Wh le. . i .
‘ Name of ele ole who would actively push their appli- Name of Article. Wholesa'e.
ance.
N:,E.;T'I’lni— 801€ oo e vn en e ae siems e A Bombay, India. firm of merchants are
:lo %“B 1;‘ Bolle ee oo so oo oo oo g,f; 832 desirous of getting into touch with Can- Glue— $ec fPo
aughter, No T
anht medium and beavy .. .. .. 8;3 g;; adian importers of Indian products, R::;tic Broken Sheet. .. <. <. «« 011 015
Light, No. oo oo se os se oo oo . S Foes ugs bR < Casks .. .o ec eo 00 00 ca e 009 010 |
i -l 8;8 8;2 such as spices, 111.11g.:, waxes, Seeds, | pyench barrels .. .o v e or vu oo X 1
Upper, heavy .. .. .. .. .. o« 038 04y ete. They also invite correspondence | American White, barrels .. .. .. .. 016 0 00
Upper, light .. .. .. .. «c o o (088 040 * & ) Coopers’ Glue .. .. .. oo oo oo o« 019 020
Grained Upper .. .. .. ec oo oo o= 038 U 40 from Canadian manufacturers and nmns‘\:i(-lk Green .. .o so oo oo oo g(lu 010
Scotch Grain .. .. .. .o 4 . . s . E Frenc mperial Green .. .. oc oo 2 016
ip Siins, French .. .. . . S8 018 shippers wishing to develop export | \o™y' purmiture Varnish, per . 085 090
Eng| Se. s@ We wE 6 89 180 - trade to Canada. a Furniture Varnish, per gal. .. 075 080
050 060
Clnldn Kid .. o0 co oo oo ot oo oe 050 060 Brown JapaD .. .. cc oo oo o oo 085 090
Hemlock Calf .. «c oo oo oc oo oo o g 75 080 Black Japan .. 08 086
Hemlock, Light .. .. .. <. «c «c e« 000 000 — Orange 200 220
French Calf.. g ee oo ee oo 188 162 Ornringe g::llll:c’ pu.n eo oo oo o0 oo 210 225
Splits, light and m UM .. ee ae e 028 023 . White c . ee o0 oo 210 240
Splits, heavy .. .. w. .o v o = 019 020 | MONTREAL CITY and DISIRICT | putty, bulk, 100 “Ib. barrel .. .. .. 140 1 g
Splits, small .. ss on os we o Putty, in bladders .. .. es oo o0 oo 160 1 {
Ceather Board, Canada .. .. .0 .0 016 018 SAVINGS BANK. Kalsomine 5 1b. pKES. .. «n oo - on
Enamelled Cow pel' . o «o oo = 016 015
Pebble Grain ee ee es s 014 016 Paris Green, f.0.b. Montresl— ol
Glove Grain .. o o ae , [OTICE is hereby given th Divi- Bris. 600 1bS. .. .. o0 os oo oo
8ox Calf .. o % o e ol NOTICE 15 herehy glven that & 100 1b. lots Drums, 50 Ibs. .. .. 019
Brush (Cow) Kid .. .. .. .. .. .- oo 000 ; dend of Two Dollars per share on the 100 1b. lots Pkgs., 1 1b. .. «. o 021
Buff .. co we ea e se e we 16 0 18 o . . ; . . : 100 1b. lots Tins, 1 lb. .. .. .. 022
Bussctls, HEHE oo ve ve oot oo oo on 350) 048 | Captal Stock of this Institution has Arsenie, kegs (300 1bg) .. oe o o8
Russetts, heavy .. .. .o .o ec oc ec 030 035 been declared and will be payable at its "
Russetts;, No. 2 o s wv ve oo ‘wo oo : . . o . WOOL—
Russetts’ Saddlers’, dozen .. .. .. ggg 833 Banking House, in this city, on and after Canad racked 75
Imt. French Calf .. .. .. «c oo oo " anadian as| €eCe .. oo oo o 019 021
Englion Ok, b .. .o 00500 900 000 | Tuesday, the 2nd January mnext, to | North-West .. .. .. +. o0 2 e o= 000 000
gU"KO}a- ;1“"1 ve 4+ we e ee wo w038 042 | Shareholders of record at the close of ,‘3“5“,“’ Ayres .. .. .o ee eo oo eeee 025 040 —
ongola, No. oi ¥ Wm o & . . atal, Ereasy .. .. .o eco oo oo oo oo
Dongola, ordinary .. v * 8{8 8{; business on the 15th December next. Cape, GTeasy .. .. oo oo oo oo oo oo g(l)g g;g
CGoloured Pebbles <« 0156 017 Australian, greasy .. cc oo oo oo o0 0 00 .
Coloured Oalf oo wn .. S By order of the Board, h 00 Canadian 1In
ER A. P. LESPERANCE, WINES, LIQUORS, ETC.—
LUMBER—
8 inch Pine (Face Measure) .. .. .. 50 00 Manager. Ale— .
8 Inch Spruce (Board Measure) .. .. . ame
1 Inch Pine (Board Measure) .. .. {ggg Montreal. November 30th, 1911. English. qts. .. cc <o oo oo oo 240 27
1 Inch Spruce (Board Measure) .. .. 18 00 ‘!inglllh Pt. cc o0 ce oo ee e 1 50 f7g
1 Inch Spruce (T. and G.) .. .. .. 22 00 2 di Pt8. <o co co eo oo
1 1och Pliie CT. snd Q0 or s w0 XD | =——— —— 086 1 80 Beitish Ami
2x8, 8x3 and 8x4 ‘!{n‘uce (B.M) ... 18 00 Perter— C::;:(;erf::‘
2x3, 3x8 and 8x4 Pine (B.M.) .. .. = S & (
1% Spruce, Roofing (B.M.) .. .. .. e SYNOPSIS OF CANADIAN NORTH- | 11y stout, qts. «v oo oo oo o0 o ) Western As
1% Spruce, Flooring (B.M.).. .. .. 25 00 WEST. Dublin Stout, Pts. <. o oo oo oo oo 2 40 270 Guarantes (
1% Spruce (T. and G.) . = .00 Canadian Stout,, pts. .. o «o oq oo i% IR
1% Pine (T. and G.) .. .. . 33 00 Lager Beer, U.8. .. .. oo oo oo oo 50 7 28 ——
1 Pine (L. and G.) (le) . 33 00 HOA\IF)STEAD.REGULATIONS, Lager, Canadiam .. .. <. <. <o oo 080 140 o
Laths (per 1,000) .. .. <o <o oo oo 3 50 Spirits, Canadi al BRITISH ¢
. ; g anadian—per — .
MATCHES— . Any even number.ed section of Domin . Quotations ¢
Telegraph, case .. .. .. c0 o0 o0 475 | ion Lands in Manitoba, Saskatchewan, | Alcehel 6, O.P. .. .. .. .. 470 480
Telephone, case .. .. .o oo oo oo 4 65 and Alberte epting 8 4 26 & re- Spirits, 60, O.P. .. .. «c oo 426 495
Tiger, case .. .. .. .. .o oo ae 445 | and ¢ a2, excepuing S an 5. RO Spiﬂt:i “-uUl;l’- oo e ee se oo o0 280 250 8hares Di
King Edward .. .. .. .. c0 oo o0 o0 3 60 serv av sade - | Club Rye, U.P. .. .. <0 oo oo 00 00 400 4 ¥
Head LIGht .. «o e ee ee oo on on 1% | served, may be homesteaded by any per | py.’ whighey, eed., gal. o 0 220 380 290
Eagle Parlor 200°8 .. .. .. oo oo oo 210 son who is the sole head of a family, or 260,000
Bilent, 200°8 .. .. c0 oo ee oe ee o 240 | | ie ov . Ports— h 12 §
do. ' 500's i 590 | any male over 18 years of age, to the ex- 60,000 12 |
Little Comet .. .. . 220 | tent of one-quarter section of 160 acres | TAITAEODA .. co .o o v ce oo ae oo ! '
OILS— R . : 1 OportoS.. <o o o oo oo oo oo oo oo 203 gg 220,000 6s.
Cod Oil .. . o oo oo so oo oo oo 04740 55 more o1 s herrian= 100,000 173%
f: 5 . . . !
gt:w g:: Seal e el NCeanaeles goé‘ g g)‘ Application for entry must be made in P —
Cod Liver Ofl, Nfid. 150 165 erson by the applicant a Dominion Dies Hermanos .. .. «c oo o oo oo ) 50 4 0p »
Cod Liver Oil, Norwegian .. 160 175 r 4 v PP % % Domiinc Other Brands .. .. cece eses 085 500 100,000  1s.
Cod Tiver 0il, Norway Process 16) 17 -ands Agency or Sub-agency for the dis- L
Castor Oil .. . © s ee ee eeee 009 011 trict in which the land is situate. En- 10000 %8
Castor Oil, blrrell ve os oo e oo so 008 0(9 Med 179,996  12%
[[:'ud gn 5 we e e we cws we we 0075 0/80 try by proxy may, however. be made at | g ‘;fm'e"" s 8o 38 oe (80 a8 60 &2 o 05 g 9p ¢
= B : . B . s6 w6 &% e few W NE 06 e
Linseed. boiled (u.ygé 8;3 any Agency, on certain conditions by the - 400 500 10,000 10
Olive, pure .. . oo oo 200 225 | father, mother, son, daughter, brother or e 200,000 10
Olive, extra, qt pcr case .. .. .. 385 400 2 . A Pi H seck o7
Turpentine, nett .. .. .. .. co co o 070 0 74 sister of an intending homesteader. Cl.l:_zrimlddu& (e;?e I N TN ) ,000 16 24
Wood: Aleohol, per gilleh .. - .. 00 100 DUTTES:—(1) At least six months’ Tttt ittt 1250 14 80 160,000 6 6d
PETROLEUM— residence upon and cultivation of the Reandicy= 100,000 ..
Acme Prime White, per gal. s - .
Acme Water White, per gal. .. .. g]l-:* land in each year for three years. gfﬁ:«?"zﬁés; fuies genwn pn o 575 708 20,000 17s 6d
a::,:‘ne pe;"g"l.'l sl e s e 84 e 81'3 (2) A homesteader may, if he so de- | Richard, tdha] cx e s so oo 80 {f% 245,610£ 110
4 Pt Sl 184 | o5 ; . Richard V.S.0.P., 12 qts. .. .. ..
Gasoline, per gal. .. .. .. .. .. 019 slres, per.forrn the required residence du- Bil:hlrd, Vol qu..? Al 133(.5 85,862 20
GLASS— ties by living on farming land owned Scotch Whiske 106,650 38
g:’:ndb'ﬁ::;kmm'o“&““ . 1 50 solely by him, not less than eighty (80) v 20,000 15
First ‘?r?k kmm?e:.&' i s E _‘;‘3 acres in extent, in the vicinity of his Erll:::;ol&d" G.Le o0 oo oo 0o 00 0o 15 95 10 50 40,000  40s. p
nd Break, S5 heAs ! A X B e
ﬁ,,d Break . o oo on or o e o :gp homestead. He may also do so by liv- Blherl 0.V.Q. oo oo oo oo oo oo oo 3& ‘2% 60000 6
h) . - b . ewars .. se 8+ se we
Fourth Break .. .. «. o oo g0 oo 38 | ing with father or mother, on certain | Mitchells Gienogle, 18 qts. .. o o ° 201500 110,000 408 pe
PAINTS, &c.— conditions. Joint ownership in land will do  Special Reserve 12 qts. 3% 300,000 40
Lead, pure, 50 to 100 lbs. kegs .. .. _ 5 do  Extra Special, 12 qus.. .. 9 50
Do, Mo. 1 oo v ve e e i 2 525 700 not meet this requirement. do Finest Old Scotch, 12 qts. 19 44,000  30s.
Do. No. 8 .o se oo oo oo oo ggg 213 (3) h? homesteader intending to per- Irish Whiskey— 68,776 5
500 600 form his residen uties i
165 190 3 c? d t . n 'aecordance Mitchell Cruiskeen Lawn.. 850 12 100,000 20
: g& 715 with th above while living with parents Power’s, qts. . 10 25 10 689,220 £ 10
I 3® 84 | or on farming land owned by himeelf [ Bl Gl Sl mais 103
Whiting, ordinary .. .. .. .. .. .. (‘,o"‘(; gg must notify the Agent for the district | Burke’s .. .. .. = oo vo ggg}?g 264,885 174
Whiting, Guilderw . . 0 10 10 10§30 080 | of o oh intention Angostura” Bitters, per '8 ‘dos. .. 11 13 00 13 (0 240,000
M'ut:;lao:‘m Oflders’ .. .. .. .. 085 100 . i i 128. pe
ment, cask .. .. .. .. .. _—
Belgian Cement .. .. .. .. .. .. .. ;‘g ?S W. W. CORY, Canadi i
m:s?::.m e 1 B 1 Deputy of the Minister of the Interior. | London Dry .. wo o oo oo 500020 ow o MO0 m%
Cement o ; 27 5 sh &8 46 @ ‘sl 68 e
Bricks, per 1,000 .. 17 00 21 og N.B. — Unauthorized publicati f Pln:elymomh el Tetanen 900900 G001
:‘::. Clay. 200 1b. pkgs 0T T < By oriz publication of god rwAlt:; B‘eummdo: ve oo oo oe 180 140 111,814 50
el % . £ s a Wa mpo! 08, <o oo oo ’
600 900 this advertisement will not be paid for. Apollinaris,’ 80 QtS. ve e oo e or ;gg ;g
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o WE MAKE HIGH GRADE FAMILY
|

= ewing

i [ ]

e Machines

1 016 \

b ols FOR THE MERCHANT’S TRADR

6 000

3 8 ﬁ Write us for Prices and Terme.

u’s gg We Can Interest Yem.

s 0% il

0w Foley & Williams Mfg. Co.

0 26

Eg %fz’ FACTORY & GENERAL OFFICE:

%18 CHICAGO, ILLINOIS.

g&~ ALL MACHINES FOR CAN-

017 ADA SHIPPED DUTY PAID FROM
019
021 OUR WAREHOUSE AT GUHLPH,
g ﬂ ONTARIO.
‘ Address all Correspondence te
19 021 Chicago, Tllinois.
00 000
25 040
00 g”
18 020 " s
00 000 Canadian insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Dec. 18,1911. SECURITIED. 323“';
N of Company No. Dl&i‘d“ 3 Share g‘llxémnt Canada Mt:a" 0:'2!mbh. Clo'g Price
ame . Sh en per quotations P:€. oo co oo oo oo oo | . <
ooy per year, par value. Share. per ct. 1041, 8 P.C. e oo oo oo o0 oo oo 55 87
40 2170 - Canada, 4 per cent loamn, 1910 .. .. = >
50 170 8 per cent loan, 1988. .. .. ..| 90§ 91}
85 180 British American Fire and Marine ..| 15,000 |38{—6 mos. 850 860 97 Insc. 8h. .. e0 oo co oo oo oo oo S e
Canada Life.. .. .. .. .. .0 oo oo 2,500 4—6 mos. 400 400 160 2% p.c. loan, 1047. .. .. .o oo 774 78§
Confederation Life .. .. .. .. . ..| 10,000 |74—6 mos. 100 10 bud " Manitoba, 1910, 6§ P.8. cc oo oo oo |rree e
Western Assurance .. ..| 25000 | 5—6 mos. 40 20 80 |
40 270 Guarantes Co. of North America . 18,872 | 2—3 mos. 50 60 160
60 70 _ e o Shares RAILWAY & OTHER STOOKS H
o 16 .
25 140 y i
180 140 BRITISH AND FOREIGN INSURANCE COMPANIES.— i
Quotations on the London Market. Market value per pound. Dec. 2,191 100 Atln‘n‘tchuo (l:.tlx West § p.c. gua. £
1st ee oo ool ]12
170 4 80 10 Buffalo & Lake Huron £10 ghr.. 124 };‘ i
126 496 ) do. 8% p.c. bonds .. .. .. ..| 188 18| f
180 2650 shares Dividend NAME Share  Paid Closing Prices Can Centnl 6 p.c. M. Bds. Int. ¥
100 400 Govt. .. <. oo oc oo A
130 2 80 c.n.dhn Pnc|ﬂc, x:oo.. ee oo oo| 246} | 2463 i
260,000  12s. per sh. Alliance ABSUr... ¢ oc oo oo oo 20 215 14 0¥ Do. § p.c. bonds .. .. .. ..| 104§ | 1064 i
] s Do. 4 p.c. deb. stock.. .. ..| 1044 | 105} 4
450,000 12s. per sh. Do. (New) .. ec oo oo oo oo oo 1 1 184 184 Do. 4 p.c. pref. stock .. .. ..| 100§ | 101} ]
Hg ggg 220,000 6. Atlas Fire & Life. .. o0 o0 oo .. 10 248 51 6} Algoma § p.c. bonds.. .. ..| 112 | 114 I
100,000 17% British Law Fire, Life .. .. .. .. 10 1 31 41 Gnnd Trunk, Georgian Bay, &e. :
206,000 76 Commercial Union .. .. e¢ oo oo 10 1 20 L0} 8t M. e e
150 400 . y mani 100 Grand Trunk of Can. ord. steck| 26} [ 26}
D8 500 100,000 1ls. Employers’ Liability .. .. .. .. 10 2 14 144 160 2nd equip. mg. bds. 6 p.e... 118 | 16
10,000 28 Equity & Law .. .. +. .. .. .. 100 6 .28 29 100  1st pref. stock, § p.c.. .. ..| 199 | 110
. . ) 100  ond pref. stock .. .. .. ..| 984 | 99}
179,006  12% Gen. Accident, Fire & Life .. .. b 1% 1§ ' 100  8rd pref. stock .. .. .. .. 136
P q ) ¢ = - 4 126
2% 2B 10,000 10 General Life .. oo s oo <o oo +o 100 5 74 7 Mo :g: Lot f,’:: m:: -+ Jo0 | 101
200,000 10 Guardian .. .. .. e0 ee ee .. .. 10 13 94 93 100 Great Western shares, § p.e. ..| °° as
b : 100 M. of Canada Stg. 1st M., 6 p.e.| °° =
67,000 16 2-8 Indemnity Mar. .. .. «¢ oo oo oo 1% 2 93 100 Montreal & Chlmphln 5 Pl 1st
- ; mt bo os oo
igosgxls:w 160,000 6s6d persh. Law Union & Rock. .. .. .. .. 10 12 5 5 Nor. 5p (,_'l‘“;_ 4 p.c. ‘deb. stoek T
100,000 .. Legal INSUrance .. .. oo se oo oo 3 1 1 ) 13 100 guebec Cent, § p.c. 1st ine. bh """ -
L 50 8 G.&B., 4 p.c. bonds, 1st mtg.| """’
20,000 178 6d persh, Legal & General Life .. .. .. .. 164 171 100 Wen Grey & Bruce, 7 p.c. d
875 12588 E.80£ 110 Liverpool, London & Globe. .. .. 10 1 22 23 —_— [..'T § G an Basiel e | I
}; &? 85862 20 London o5 ow o8 e8 8 @8 25 12% 48 49
9 00 106,650 38 London & Lancashire Fire. .. .. 26 2% 264 274 Municipal Leans.
20,000 15 London and Lancashire Life .. .. 6 1 2 84 100 City of Lond.,Ont., 1st pef. § p.o.
Marine .. .. ev ee oo oo oo oo oo 25 15 884 39) 100 City of Montreal, . B pe.... .| O
10 25 10 60 40,000 40u. per sh. p 100 City of Ottawa, red,% 4% p.o.| 102 | jo4
9 50 10 00 50,000 6 Merchants’ M. L.. .. .0 oo o0 oo 10 2% 2 8} 160 City of Qupbw_ 8 p.c., 1987 ..| 82
385 120,000 408 per sh. North British & Mercantile .. .. 25 6% 364 394 4 AR 101 ] 108
8 00 NOTEhErn .o oo oo o0 oo o5 b0 o0 o 10 1 8 8 .8 s e ss oo se ee| o o
8% 200,000 40 ; ! i s pe gem. con. deb., Wisd......
9 650 44.000 308. Norwich Union Fire .. .. .. .. .. 25 8 293 303 stg. bonds .. .. ..
12 Phoenix 50 5 100 Olty Of Wlnnipe‘ deb.1914, § ". .
53,776 3§ SE s e ow oB, B BN Be es 324 823 Deb. script., 1907, 6 poe. ©re
100,000 20 Railway Passen... .. .. oc oo oo 19 2 » .
8 50 12 689,220 10 Royal EXC... o eo oo oo oo oo oo St. 100 212 215 Miscellancous Companies.
10
lg 253 W08 204468 7628 Royal Insurance .. .. .. «c oo oo 10 1% 254 264 100 Canads Com e ee "0."
wpr 100 Canada North-West Land .
9 50 10 650 64,885 173 Scot. Union & Nal. “A” .. .. .. 20 1 8} 3
2001160 % i - L 100 Hudsem Bay .. .. <. o oo oo
14 00 16 00 240,000 12s. per sh. Sun FITe .. oo oo oo oo oo oo oo 10 10 182 131
48,000 1028 Sun Life .. o <o co 00 oo o0 oo 10 % 204 21
- 100,000 18% Thames & Mer. Marine .. .. .. .. 20 2 84 9
222 8 00 18 Union Mar., Life .. .. .. .. .« .. 20 2% o e
i’% g% 50 Yorkshire Fire & Life .. .. .. .. 6 % 4} (Y}
130 140
72 760
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»North American Life Assurance Co.

\Noﬂb | e “SOLID AS THE CONTINENT.”
‘American lM : ,
—“"] r 7 3 .JOHN L. BLAIKIE, ||

=3 1910 & L. GOLDMAN,
Solid Presdent. || ‘ , ‘ - ALa, KO A,
T TOTAL CASH INCOME. .. .. .. .. .. .. .. #$2,176578.38 Managing Director. ;
¢ < fhe I . =t el 7y e
Continent — | TOTAL ASSETS .. .. .. .. .. .. ... 1038877832\ O o000
Batte 5 K, OSBORKE, | NET S8URPLUS to POLICYHOLDERS .. .. .. 1,174768.68 B.A. LL.B.,
Vice-Presidents. || PAYMENTS TO POLICYHOLDERS.. .. .. ..  887,830.62 Becretary.

HOME OFFICE, - - -  TORONTO.

The Insurance Salesman
{qUDDEd Wllh WANTED. —Commercial Travellers for

a profitable side-line required by al}

' STRENGTH OF, (il )
GIBRALTAR Prudential Policies is well on the way to

success. Their liberal features, high guaran- business men ; no samples. Address,
tees and low cost help to sell them.

in confidence, A.B.C., P.0. Box 576,
WRITE US ABOUT AN AGENCY.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

Home Office, NEWARK, N.J.

|
PERPETUAL CALENDAR

1911 NOUEMBER 19

Wed | Thu Fri Sat SUN WMOn Tue
1911 DECEMBER 1911
Fri Sat SUN Mon Tdé WWéd | Ti1u

1 2 3 4 5 6 7

8] : 9 10 11 12 13 14
<! 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

Oameunry, Mareh, May, July, August, October, December, 31 Days.

April, June September, November 36 Days.




(o,

DLDMAN,
\.L.a.,, F.CA,,

ging Director. }

. TAYLOR,
B.A. LL.B.,

Becretary.

INTO.

e R,

avellers for
sired by all
s. Addreess,

0. Box 676,

36 Days.
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INSURANCE.

h F l L' ASSURANCE
0 réderal Lile company
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. $ 4,866,443.08
Total Insurance in force .. .. .. 22,309,929 .42
Paid Policyholders in 1910 . 339,897.07

MO8¢ DHIRABIE POLI(!Y (X)NTRAC’I‘S
DAVID DEXTER,
e President and Managing Director.
H. RUSSELL POPHAM, '
Manager Montreal Distriet.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
[T e e R A i e w S s e e )

891
INSURANCE. i
BRITISH ATMERICA Assurange Compass
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., Vice Presideats;
Robt. Bickerdike, M.P.; E. W. Cox; D. B, Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL . $1,400,000.00
ASSETS .. .. . 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764..61

uulﬂ" MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENY

Accepted value of Canadian Securities, held by Federal
CGovernment for protection of policyholders. $1,206,576.

All policies issued with Annual- Dividends on payment of second
year’'s annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter. I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ooy,

ABBOLS ..---ccccceccccncene seccccccccsccsss: $318,000,000
Policies in Force on December 3ist,

11,288,054

I (1) g s $ 26,564,000
It has deposited with the Dominion

Government exclusively for Can-

adians more than............... $ 9,500,000
There are over 414,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Edltor and Proprietor.

Subscription

Order Form

ORDER FORM

of Canada, Uni

To THE JOURNAL OF COMMERCE,

18 HosPITAL STREET,

Address

-

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

the add to which they desire the ' Journal of Commerce " 10 be sent as often as they wish.

ted States. etc.

MONTREAL.

for which I agree to pay $3.00 on demand.

T T

S B

SN o B
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The London & Lancashire Life & |
General Assurance Association, 114, |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO |
BUILD UP A PERMANENT
CONNECTION. |
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL |

Alex. Bissett, **ZTABX " |

}‘ Canada Branch: Hea

COMPANY
ZGD LIMITED (=3

N

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

A\

LIVERPOOL

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

W)

d Office, Montreal.
WRITE FOR PARTICULARS

Established

Total Assets 318t Dec., '910............ $705,926.07

|

|

! HEAD OFFICE, WATERLOO, ONT.

( Policies in force in Western Ontario over 30,372.00

| WM. SNIDER,
| President.

Frank Haight, I T. L. A
Manager.

W aterloo Mutual Fire Ins. Co.

MONTREAL OFFICE!
207 ST. JAMES STREELT,

J. P. Mackay .. . Cashier.

in 1868.

A. P. RAYMOND,

GEO. DIEBEL,
Agent, French Department.

Vice-President. Gen.
rmstrong,

L

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service. at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Proudfit”

LOOSE-LEAF

BINDERS

—0—

Looks like a bound
book.

Holds from 1 to 2000
sheets.

Sheoats easily inserted
or removed. Unlimited
expansion.

Send for catalogue.

Business Systems Limited

852 SPADINA AVE., TORONTO

Made in U. S. by Proudfit Loase Leaf Co.,
GRAND RAPIDS, Mich.

ASSURANCE

COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets - - - - - $ 8,218.438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presidemts
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully BUbSCTIDEA . ....ceuunirnnnereneerieennnnns $14,750,000

Life Funds and Special Trust Funds.. 68,596,000
Total Annual Income, exceeds........... 36,000,000
Total Assets exceed............cc.voveenencncrcncioncss 111,000,000
Deposit with Dominion Government...........cc0uueene 1,269,327

Head Office Canadian Branch :*%5; 50 4 ' j3) T a® Montreal.

Applications for A ! licited in d districts.

W. B. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. . Branch.
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