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THE GENERAL FINANCIAL SITUATION Ski ™ûL 1 ™f S
The recent circular issued by the President of the spring are repaid, the Dominion issues will again 

Canadian Bankers' Association, pointing out the contract. Probably it will be necessary in the fall 
necessity for conservation and curtailment of bank- to have recourse extensively to this method of 
ing credits, has been taken by the business com- finance. These proceedings throw a side-light on 
munity as an intimation that lines of credit will be the general monetary situation, and they give point 
carefully overhauled during the next five or six to the circular on conservation of credits issued by 
months, especially during the period in which the Mr. Pease. As the bankers were obliged to 1 «lip- 
banks are making their new series of advances to the count their securities last month, in order to provide 
Dominion Treasury. Returns issued by the Finance the means for fresh loans to regular customers, it 
Department show that in April and May the banks w-ems certain that when they this month commence 
rediscounted further amounts of their securities (or to make their large special loans to the Minister of 
commercial paper) at the Treasury, causing thereby Finance, they will be forced to regulate their ordinary 
a corresponding increase in the volume of Dominion loans and discount carefully, after the manner sug- 
note eirculatkin not covered by gold. Thus the gested in the Bankers' Association circular, 
bank statement fcr May showed an ,,‘l It is not thought that further regulation of credits
$8,000,000 in the Dorn muni no tes h el I . m • will have a material effect upon interest and discount
vaults, while at the same time the " rates. The quotations for call and time loans on
pledged by the banks m C entra! <.1 R ; - bonds and stocks and for the best grades of mercan-
jncreased $5,400 000 tile paper have not varied greatly for some time,
000 in the direct and indirect holdings of the banks ^ t.xptK.UKl that the market will be fairly 
is balant^lbythe nseofthe D<)mmionn<)tecircula- during the immediate fuuuv. American
lion from $255 600,000 to $268.riK »nmin.on pxch continues to be quoted at premiums sub-
notes outstanding against deposit.-. >f »PI stantially above 2 per cent. As the business com-
aecunUes, under Finance Act, * Aorii munitv has abandoned its hopes of a large Dominion
000 on May 31st, a’. loan in the United States, it does not seem that
30th. The increase of NJ,250,00 m u ‘ ^ relief can come suddenly or quickly from other
securities during May followed an increase of dirwli(ms Suvh ,vlie( as is obtain«l through 
$5,1610,000 in April. So in the two m s, reduction of our adverse trade balance and as a 

r?îîî:OUILCd result of American war orders placed here will
$18,480,000. Although no officia 1 , necessarily take effect slowly or gradually. When
the purpow of the loans have appeareil, the general ^ 1918ygrain crope g0 „ut, however, there will
MK or other^approved t»ecurit!es, to the Finance likely >* a pronounc«l improvement in the exchange 
Minister to provide in part the necessary funds for situation.
carrying the enlarged credit lines of farming, mer- Financial atmosphere m Iarndon steadily grows 
can rile and manufacturing customers. It will be brighter as a result of the improving military aspect.

' " * While waiting for Hindenburg’s final grand assault

’

ed credit lines of fanning, mer- 
_____________ ____ _ customers. It will be
currenMoans* MuT'discounuf'bTcanada, between the Allies in the West are every few days winning

local successes of considerable importance at ■ 
iwiints on the lonir battle line. These smart

January 31,1918 and May 31, $42,000,000.

issues ^vere called into play extensively last fall to Bank of England rate holds, without change, at 
enable the banks to finance the harvests in such 6 per cent; discount bills in the open market at Ism- 
manner as to ensure that producers would be paid don also are unchangwl at 9'A and J 9-16. 
cash on delivery as usual. On September 30, the In New York call money rang«l from 4 to 6 per 
special i—> — were $11,460,000; on October 31, cent. Time money continues to rule at 6 per cent, 
$63 620 000; on November 30, $91,070,000; and on borrowers however endeavtrf to supply their wants 
December 31, $98,270,000. From December 31, at 5** on industrial collateral and 5W on mlx«l 
to March 31, 1918, the banks were repaying their collateral. Mercantile paper commands 6*«
Un« and in consequence the Dominion note issues per cent. ■ 
contracted the issues based on securities falling to

various 
smart actions,

,to 6

(Continued on Pate 72M
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BANK OF MONTREAL
ESTABLISHED 160 YEARS (Iil7-I0m

Ben, iti.tpe.eee Undivided Proflte, ll.784.S7»capital p»i< up. ots.eee.eee
S4*s,m,eeeTotsl A nets

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bert., President 

Sir Cherlee Gordon, G B.E., Vice-Preeident
Wm. McMaster, Eeq.
Major Herbert Moleon, M.C. 
Harold Kennedy, Eeq.
H. W. Beauclerk, Eeq.
G. B. Fraser, Eeq.
J. H. Aehdown, Eeq.

Heed Office: MONTREAL
General A4 ana# rr—Sir Frederic k Williama-Taylor

K B Angue, Eeq.
Lord Shaughneeey. K.V.O.
C. R. Iloemer, Eaq
H. R Drummond, Eeq.
D. Forties Angus, Eeq. 
Colonel Henry Cockehutt

iAMCIEn or THE BANK LOCATED 111 ALL mrUKTANT tTTlEN AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch end Intereel allowed el carrenl rates.
( ollrrllons el ell points Uiroughoel the world undertaken at fuereble rales.
Tratellera' Cheques, Limited Cheques end Trerellera’ Letters of Credit leaned, negotiable In ell parts of Che world. 
This Hank, with Ita Branches #• every Important point In Canada, «fera eicepllanal facilities for the transection ef a 

general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
NEW YORK: 64 Wall Street 

R. IT HKBOKN 
W. A. BOO 
A. T. SMITH

LONDON, Eng.: 47 Threedneedle St., E.C. 
O C CASRELS. M.»fi 

Suit-Agency it Waterloo Plaee 
Pall Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 108 South U Selle Street.

Agvnu

SPOKANE: Washington. 
NEWFOUNDLAND: St. John's, Curling and Grand Falls.

the CANADIAN bank The Molsons Bank
OF COMMERCE

Incorporated by Act of Parliament 1855Head Offlre: TORONTOKslablluhed 1867

$4,000,000
4,800,000

$15,000,000
13,500,000

Paid-up Capital 
Reserve Fund

Paid-up Capital
Rest

MONTREALSir Edmund Walker, C.V.O., LL.D., D.C.L. 
President x

Rib John Aird. General Manager.
H. V. F. Jones, Assistent General Ménager.

HEAD OFFICE

Collections made through this Bank in all 
parta of the Dominion, and In every part of 
the civilized world through our Agents and 
Correspondents, and returns promptly remit­
ted at lowest rates of exchange.

Commercial letters of Credit and Travel­
lers* Circular Letters issued, available In all 
parts of the world.

■ RANCHES OP THE BANK IN EVERY PROVINCE 
OP CANADA vkND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Meilce Mexico City.Greet Brllei» - London.

United Stele#—New York; Portland, Ore.; Sen 
Francisco, Cal.; Seattle. Wash.

I
(

Newfoundland—St. John’s.

EDWARD C. PRATT (

General ManagerAgente and Cert upends tea thrsughsut the World

L _______—
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TheTHE BANK OF BRITISH 
NORTH AMERICA MCRCHANTS BANK

OF CANADA
HEAD OFFICE - MONTREAL 

Capitol Paid-up 
Reserve and Undivided Profita 
Total Deposits (May, 1918)
Total Assets (May 1918)

BOARD OP DIRECTORS:
SIR H. MONTAGU AU.AN, C.V.O., Pr

LS2S™*n A:tiMS8oM IW
C. C.BMXAHTYNCO. LiCADnMLAJglLIL MOOD,-

t. e.

$7,000,000 
7,437,973 

113,000,000 
• 144,000,000

Established In 1836 Incorporated by Reysl Oierter In 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund, <W ■

Head Oflkei
!3 GRACCCHURCH STREET, LONDON,E.C. 3

W. 8. GOLDBY 
Manager

Collcctloa» lor Baalae**
/KpjjjfcVA Tbv satlafactory aervlde 
(Sf tIWR-AxI whirl! The Merchants Bunk 
PI 88Sif ill render* lo Bualnea* llouaea, 

In thr matter of collecting 
Note*. Dm»» and olhor finan- 
<*lal paver, la due lo the nuin- 
tier and strategic location ot 

Ita branche* throughout Canada, and the effi­
cient system In force.

Special attention la given to Collection*, re­
turns are prompt'y made and credited, tosses 
are often proven'ed liy the rare and thorough- 
neaa with which we do this pari of our work.

236 Branches and Agencies In Canada ex­
tending from the Atlantic to the Pacific.

Capt. JACKSON DODDS 
Secretary

Court of Directors
Lt.-Col. F. R. 8. Balfour 

J. H odie J.H.Mayne Campbell E. A. Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson 
G. P. Whatman Hon. A. R. Milia, M.P.

Head Office In Canada:
ST. JAMES STREET, MONTREAL

Advtoery Cwnwdttw In Mentrseh
SIR HERBERT B. AMES, M.P.

W, R, MILLER
H. B. MACKENZIE, General Manager

W..R. MACINNES Itll ‘ESTABLISHED .

IMPENAL BANK
B1 ■ OF CANADA

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent of Eaatem | 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUUS, Inspectors, 

Montreal. (
This Bank has Branches in all the principe 

Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES

DIVIDEND No. 112

NOTICE is hereby given that a divi­
dend at the rate of TWELVE PER 
CENT. (12 p.c.'; per annum upon the 
paid-up capital Stock of this institu­
tion has been declared for the three 
months ending 31st July, 1918, and 
that the same will be payable at the 
Head Office and Branches on and after 
Wednesday the 1st day of August next.

The transfer books will be closed 
from the 17th to the 31st August, 1918, 
both days inclusive.
By order of the Board,

E- HAY,

I

et cîlklît' sn^'rri^^V Cheques hsaed, 
Negotiable anywhere.

Central Manager.

Toronto, 19th June, 1918.Agenle Is Canada far C.leaUI Bank. Lwd.» 
and West Indies

o. 1. OERRARD, Manager, Montreal Branch
I

à ______________ ■■
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Capital - 
Ifwne Fund - 
Total Aeiete over

Head Office - - HALIFAX, N.8.
CHARLES ARCHIBALD. Frnld«ol 

Gcal. Manager s Office. TORONTO. Ont.
H. A. RICHARDSON, General Miaun 

Branche* throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

wanaaanRBBnnRRanani
The ROYAL BANK UF CANADA ■

Victory Loan Securities i
Will be accepted for safekeeping from

lnoorpor»l4d 1

Capital Paid Up, $14,000,000 
Reserves, $15,000,000 Assets, $360,000,000

subscribers for moderate amounts for one 
year free of charge.

Head On, i, Montreal

«2 BRANCHES THROUGHOUT CANADA
a* Branche* I* Cuba, Porto Dim, Dominican Republic,

A special Savings Department has re­
cently been opened. Deposits of 91 and 

upwards received.

Coetn nice anW Venezuela
BRITISH WEST INDIES

Bmnehoe In Antleuo, Bahamaa, Barbadoc. Dominica
Or on a da, Jamaica, Wen toe r rat. Movie, at ditto, 

Toba(o.Trtnldad, Brttloh Ou Iona ana Brltleh Honduraa 
Bpam, narcolona. Plaaa do Oatallna a TheDOMINION bank 

160 St. lames Street, MONTREAL
■

New York
■

:
■

H. 8. BOtiEBT, ManagerIn eonaactioa with All Breaches. Ac­
counts mood with dopoaitB of ONE 
DOLLARind upwards Intoroot paid 
or «rod Hod «I tlfhee#

SAVINGS
DEPARTMENT

■ *.
BBBBBBBBBBBBBBBBBBBBBBBBlDDDDBBBBDrR

‘BANMONTOTH Incorporated
DIEEtTOEM.ISM.

W O Goombnam. Prendrai 
J Hrndrrpon. Vk+rrtiUtai. 
William Stows.
John Macdonald 
LT.-COL. A. B. GoODffiBMAM. 
Iiaio -Caw. F S. Mbjohbn,
I L Kmclbmabt.
Wm 1. Grab.
Paul J Mvlbb,
A. H Camfwbu.

Head ONI Ob i TODONTO, Canada

Reserved Funds, $6,$$5,306Paid-up Capital, $5,610,000.
Business men are offered in this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections. Twoe. F How. Gen Manager 
John R LAwe.Amj/dRlGfR

Manager.
D. C. Grant. Chief Imputor.NEW YORK—National Bank of Commerce.

CHICAGO—Flmt National Rank.
LONDON. Emq. Loudon CHjr and Midland Bank, limited.

ESTA EL I SHED 1E74

Capital Paid-Up

$4,000,000

$4,750,000Past

94 Branches In Canada

Conservation of Resources 
means success.

The Home Bank of Canada
Orlffiaal Charter IU4

Conserve YOUR assets by building 
up ,i Bank Account.

Savings Department at all 
Branches.

thrau(haul Canada

MQRTRtAi ornoiai
Ti

Cor Us videos and Ooterte hissU 

Vocdua Mrasete*>

III! Wsfllafftoe Sue*

London, Eng.
rrtarss Olrsst, EC.
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view it is out of the question, on balance, to increase 
have to be higher. I calculate that if the war ends 
next March the general rate of the income tax would 
be 7s 6d in the £1. The only alternative is to reduce 
the national debt by a capital levy, and this in mv 
opinion would be much the best way of dealing with 
the problem. , .

"It must be remembered that the choice would 
not be between a capital levy and nothing. The 
choice would be between a capital levy and a high 
income tax, and the balance of advantage lies with a 
capital levy. As a matter of sound economics this is 
clearly so, because the great bulk of the war debt 

Id be wiped off from capital instead of being a

N» York d-*, h„r bank*, in their Saturday ^ £ the j*-*"
statement reported a decrease of $145,4W.OfMlm ^o did not It has been said that a capital levy 
ÏÏTJlïlïiroS» JX would di^tturage thrift. Hwtatidbe[eeadiwuiuraite-

Se "ikSmOO; an,I net 7.6d in the £1 or mo^eof theinteriwton h,a«,-m»
ih-mand depoait. d~~-d «98 000.001 Thewrrk would kUkm m |; |e-y „ ,he

ïïw J52 r^aluS. *»» objection afjplied to a h«h jn»m, t«, j,
s&asxjsy!,touid;2,‘Le:i

SStt ITn°Ze £. cja levy would be preferable 

there look for a period of comparatively easy call t° any alternative plan, 
money. They say that if money is easy eircumstan- Plan Finds Supporters,
ces will be favorable for a rise in stocks. Also if "Mr. Arnold put the main point of the advocates
favorable news is forthcoming from France, Italy or a capltai jevy qUjte correctly,” says the Man-
Russia, this would react upon the stock market in chester •‘(',uanlian.’’ “An immense revenue has to 
all probability. For example should the Huns launch ^ raise(| to meet ^ immense debt. It will have to 
their great drive and encounter a defeat comparable c(ime jn the main from the classes able to pay. 
with that suffered by Austria, the markets would classes are the possessors of the larger in­
doubtless reflect that happening very promptly. comes whether from property already realizes I or

-ï “F;71-r;
MR. SYDNEY ARNOLD. M.P. „lf the who)e {,urden l8 put on earnings it will

Sydney Arnold M.P., discussed his proposed to raigr the income tax to a figure which few care to 
ease the financial burden after the war by a levy on eontemp|aU> and it wi|| raise it with little prospect 
capital in a speech made before the Trades and of for th(, new charge will be permanent.
Labour Council at Penistone recently. Something may be done by further graduation ofMr. Arnold said that national finaux- alwavs a (|(,ath dutfes but the amount so obtainable is limited 
subject of great importance, would be of vital im- . (hp faet that when death duties rise beyond a 
portance after the war. Looking at the country- s certajn J)oint people begin to evade them by transfers 
financial position 88 8 whole, he said, higher of property during their lifetime, 
direct taxation should have been proposed in the "There remains the question of a levy on all accu- 
recent Budget. At least such an amount should be mulated weejth, land or capital. Such a levy has 
raised by permanent taxation now as would make tbree advantages. It would be used to wipe off a 
the annual revenue of the country equal to the esti- apn8|hl(, pr(lp0rf ;on of the debt at one stroke, thereby 
mated peace expenditure when the war was over. doing much to repair the national credit. Secondly, 
Otherwise it would be necessary to impose fresh jt W))U,(1 fa„ nfi wea|th already realized, and would 
taxation after the declaration of peace. Theheaviest t ^ a handicap on the efforts of men to repair 
burden of taxation should be borne during the cur- p,reitjon by increasing their incomes. Thirdly,
rency of the war. v from the taxpayers’ point of view, though bad to

"Mr. Bonar Law estimated in his Budget speech mp<>( jt woul(| have to be met once only and then 
that if the war ended next March the post-war ex- ,, . over itn(| clone with, 
penditure would be about £650,00°,(*H)' "Mr. Arnold dismissed the fear that it would dis- 
I think that the figure would be about $720,000,mm, CQU thrift. That might be the effect of any 
and I consider that the Chancellor of the Kxchequei pre)|at((ry legislation undertaken in the spirit of a 
in his estimate did not allow enough for the ultimate cjMg war p^pie will not accumulate if they lack 
cost of war pensions or for various other things. confidence in the social ami political system. But

“Must Raise Direct Taxation." there is no suggestion of predatory motives. The
“A large sum must be available for social reform, object is to pay for a war which intimately concerns 

particularly for national health and housing. In my the nation as a whole, and the propertied classes 
indirect taxation, and therefore direct taxation will (Coniinued on pie 7X7».

She Chronicle
banking, Insurance anb finance

Publish en Evbky FridayEstablished 1881.
F. Wilson-Smith, Proprittor and Managing Editor. 

Offict:
406-408 Lake or the Woods Building,

10 St. John Stkbbt, Montreal.
Xnnual Subscription, $3.00 Single Copy. 10 cent

MONTREAL, FRIDAY, JI LT I», ISIS
wou

____________ -



= — 1

Mont»bal, July 12,1818THE CHRONICLE726 No. 28

tro
THE LiVERPOOL and LONDON and GLOBE
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minuiW!
Mr ilnulfr Laralr 
Mr rnMtk Wllllama-Taylur, LL.D.

M. * her alla», b«.

Lurie Ulue. AmiaUnt Menacer 
' Menacer

i. Gaeduae Thump..,ii. Menacer
I. 11. Minpaon, Deputy

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Thf

LtokUlty UaaniM by THE LIVE»mill, and LONDON and C1LOD* In.uraare lumpany UmlleC

Head Office: Cor. Dorchester St. West and V'nlon Are., MONTREAL
DICUTOM:

M. VNeeaber. Beg. 
i. C. Blmmrr. Bag,

end Secretary.

Mr Aletaodra laaeuatu A. tl. Dent, tag.___ Jebn Ea~, Jag.
War. Mul.on Macpbeeane. lag. Ma Pradarle* WinUaaa-Tuyler. LL.D.

KIRK INbl'KANINO

The Globe Indemnity Company
Sl of Canada

Liability Uaaranlaad by THE Mil*POOL bad LONDON aad ULOBI In.uraare Company Limited

Head Office: 343 Dorchester Street W., MONTREAL
I

I
CASUALTY Incuraoce Ineluding Aeeldent, Slekness, Guargntee, Burglary 

Employers* Liability and Automobile

= FIRE INSURANCE =
DiaeiToa*John It ma SairaWy end Cauar al Maaayir BEL Wab • - ArriUaal Uaaayar

U-U- dm-.-;::-:::;:
Lewis Lai ago ViwPmldeai. 

A. U. Deni J. D. BUapsea
J. Isardeet Thoiupeee. Pro*dont.

WR. Ma.lud.nM. < Met alter
HD Frederick WtUUwe-Tayler, LL.D.ID.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WC MAINTAIN A DWABTMENT TO AN8INT AI1ENT. IN SWVBItU LOCAL Blub* IXINTBOUJCD OVTMDE. IP TUU ABB ANY 
,yr- ..... m ¥m* nm. «un lia AMHT TBPI. WB MAY BB ABLE TO UBLP YOU. IT IS WOUTB 1ST1NO.

C1BNBBAL AOBNT»
POB CANADA MONTREALROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE Take Your Choice
We have several good openings for 
General Agents, both in urban and i 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

AND GENERAL ASSURANCE ASSOCIATION 
umruD

«I LONDON. ENGLAND
ESTABLISHED IN CANADA. ISSS

rural

ASSETS EXCEED $22,000,000
D«ESTONIA FOB C ANADA i

H B Ma. remue, ta*
E. C. PaAtr. Err.

ALEX. BtoSETT

BRANCHES THROUGHOUT THE DOMINION
head omn roe c anadai 

LONDON AND I ANC.AMURE LIFE BUILDING
164 St. James Street, Montreal, P.Q.

Manoffor I1er Caaada:

t
CANADATusoiro

Mia ___________________
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f'iPiTÂi l PVY FOR FNGLAND URGED BX of Fire Vndvrwrilere, but asked the Board of Trade

A 8D8
zggsrÊe&Ê&î lÉIlpsSlpf

its failure to work properly has demonstrated on 
several occasioms lately. So the underwriters have 
to send a refusal to the Board of Control, through 
the intermediary, the Board of Trade. And very 
lucky is Halifax in not having the rates actually 
increased for the underwriting oxtierience in the 
Maritime Provinces has been as bad probably as in 
any other part of the continent, and while we have 
had no increase here, there have been very important 

isis increase increases both in other parts of Canada and in the 
$25,560,375 $1,286,930 United States, where fire protection facilities are 

inrreaae much more elaborate. The Maritime Merchant. 
-50,476 
193.207 
180,669 
306,979

no

TRAFFIC RETURNS.
Canadian Pacific Railway.

Year to date 1916 1917 1918 increaae
May 31 ...$49,909,000 $66,669,000 $68.186,000 $1,616,000rxr-'A Æoo su ,n£i2,920,000 3,166,000 2.914,100 *63.700

2,631,000 2,939,000 2.849.000 *90,000
3,409,000 3,976,000 3,419,000 * 556,000

Grand Trunk Railway.

14
21
30 ..

19171916»ar to dale
May 31 ....$22,162,815 $24.274.445
*me“ 7Ddln$ l.m.091 $ U3$!l94 $ 1.383.669

. 1111.411 1.348,185 1,541.392

. 1,152,446 1.441,424 1,621.993
,, 1,736,084 2,104,316 2,411,295

Canadian Northern Railway.

1918

The expression, “not worth a copper," did not 
arise from the use of copper settings fee plate glass, 
but some underwriters swear it applies to them.

Aim high’ is a good copy-book maxim that 
doesn't help much with an army rifle.”

14„ 21
- 30

Increase
998,100

Increase
•61,600

•251,000
4,900

102.900

191819171916
May 31 ___ $12,669.200 $16,664,600 $16,562,700
w’k ending 1916 1917 1918
June 7 $ 1,107,091 $906,700 $843,100June 7 ...» l.^-'400 %1MOO 853,000

21 744,300 911.400 916,300
30 .... 1,122.800 1,311,700 1,414,600

•—Decrease.

II
ESTABLISHED 1873

Standard BankSURPLUS BELONGS TO POLICYHOLDERS.

-’SsSSffiSBSSS
to the stockholders. ..

The decision was made on an appeal from a U. 
S. District Court decision, which had denied a 
preliminary injunction to restrain the society from

of CANADA
ESTABLISHED 1S78.

IBM

QUARTERLY DIVIDEND NOTICE, 
No. 111.

as
NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 31st July, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Thursday, the 1st day 
of August, to Shareholders of record 
the 22nd July, 1918.

By Order of the Board,
C. H. EASSON,

General Manager.

msmmsociety liecauae of these holdings. Officials of the 
company held that the surplus belonged to the 
nolicyholders. The matter was taken to the 
courts, and the present decision seems to lie final.

CAN’T HAVE A REDUCTION.SEEEESI Toronto, March 23rd, 1918.

: 
:

: *• 
:

5 
5 ;
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(il at lilt Dwmbar, mi)
Tka largeet general Inearanca Company la th# world .......... $1,000,000Capital Fully Paid..(Al at Slit Daren,hat. MIT)

Fire Premiums 1917, Net_________ $2,890,395
Interest, Net______
Total Income______

Capital Fully Subscribed________ $14,760,000
Capital Paid Up........................ ........
Life Fund, and Special Trust 

Funds___________________

142,180
1,476,000 $8,038,626

.... $5,470,085Funds
Deposit with Dominion Gov’nt. .. $818,267
N.B.—In addition to th* abovt tktrt is th* furthtr 
guaranito of th* Comtntrcial Union Assuranc* 
Company Limiitd, whos* Funds txc**d 
9169,000.000.

73,045,450
Total Annual Income exceeds____ 57,000,000

____ 159,000,000
___  204,607,570

Total Funds exceed..........
Total Fire Losses Paid....
Deposit with Dominion Govem-

U23,333

Applications for Agencies Solicited in Unrepresented Districts
ment

Head OS*#i CANADIAN BBANCH

COMMERCIAL UNION BUILDING, • 232-238 St. lames Street. ■ MONTREAL
J, MeGBBOOB, Manager W. S. JOPLIN G, Aialslant Manager

FIDELITY to UNDERWRITERS
or NEW YORK 

HENRY EVANS, President
Peltries assumed half by the Fldellty-Phealx Fire Insaraaoe Com.way 

and half by the Continental lasnraare Company

Combined Assets Exceed $56,766,868
HEAD OFFICE FOR CANADA AND NEWFOUNDLAND!

IT St John Street, Montreal.W. K. BALDWIN, Manager.

A Fire Insurance Policy docs not cover
Loan or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
hasards is provided hy a special policy issued by

Nova-Sootia-Fire
UNDIRWRITIRS AQgNCY

PREMIUM RATES MAY BE HAD FROM
GENERAL AGENTS, Lewis 
Building. 17 St. John Street, Montreal, Que.McBEAN & HILL,

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE BROKERSAGENTS

abtoa nssMunca co. oe babttom nr. r4i>_nnaa aiaauronmMUN<^co^

=
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most satisfactory. Last year the net cash re­
ceived for premium? amounted to $308,203, as 
t - miared with $216,250 in 1916. Associated 

Established in 1824 the great Alliance Assur- WRa thig growth jn premiums was a loss ratio 
ance Company of London. England, with a of 45 50 per cent, following a ratio of $50.04 lier 
conspicuously successful career and a position oi cefit an(J 42,97 >*er cent, in the immediately pre- 
outstanding influence in the insurance world cedi g ,n addition to its fire business a
covering nearly a century, has probably the most casualty branch has been operating for the past 
powerful and desirable connections of any other in Canadai and the business in this depart­
ing tution of a similar character in the world. t. ig gradually enlarged, with careful

Notwithstanding the continuance of adverse underwriting Mr. T. D. Belfield, manager for 
conditions, use. in war times, the statement lor Canada ig known as an underwriter of great ex- 
1917 reveals an mcrease in premiums ot nearly rience He entered the service of the Imperial 
$5.000,000, the departments mainly responsible Fire (absorbed by the Alliance) forty years ago, 
for this large advance being Fire and Manne, me ^ bas l>een manager of the Canadian branch of

messst-sk! ». *«— »»»•____
Z MHP.RBROOKK AND HER RROTRCTtoN.
Iieen increased to $135,570,679 (not including an La Tribune: -"Regarding the conflagration which 
uncalled capital of $22,250,000). At date of the degtroyed reCenUy an Alberta town, the statement is 
annual meet, ig the large amount of $27,500,0(H) made tbal u,e cities and towns of the West are not 

represented by British Government secun- 8Uffiejently protected against fires. This evil not
oniy exists in the West, but it exists as well in 

Fire Department. Sherbrooke For some years past industries have
For many years, a large majority of the British been established here and are being developed in a

Fire offices have been operating in the United remarkable degree in this part of the town, yet the 
States the premiums derived from this enormous municipal council has not furnished them with that 
field constituting a substantial proportion to such protection from fire to which they are entitled, 
companies total premium incomes. It has always nearest fire station to our manufacturing establish- 
iieen well known that the Alliance of London, ment» is situated more than a quarter of a mile dis- 
PWland does not operate its fire department in tant, that is to say, far enough to permit, as was the 
the UnitedStates and notwithstanding this the neare t fire tation to our manufacturing e tob ish- 
^Lninv’s net fîre premiums for 1917 amounted ment» is situated more than * kuarter of a mile dis- 
~?TR80 525 an incE of $734,730 as compa.ed tant, that it to say, far enough to permit, as was theïïbïtr™ Stf.riyh.kp s si" .The
ôrJSilu*. Tl,, high connçctio^A bto'^lïdmUhn" Lti^h
and tiie consequent commanding f8 ^nded calling the firemen from the cental
the Alliance, and especially in ’ 8tation to the west ward. Such a hilly routo cannot
where its fire premium income is «rreator “ be covered in the wink of an eye, hence the difficulty
that of any other company, has long been a m to be encountered. We have on different occasions
of history. A loss ratio of 41.4 pel cent, w ^ ^ con8,mction 0f a fire station nearer at
premium receipts, as compared w-... the excep^ ham, an(, the interested parties have seconded 
tionally low ratio of 34.4 per cent, rwwrded .n egt but nothing of a practical nature has yet 
1916, demonstrates very clearly the unusually ^ aceompUghedi although a post capable of 
choice character of the company s fire busanesS, immediate assistance is absolutely necessary,
and the excellent methods of ito management. ^ <fn the meantime the manufacturing establishments 

Including contributions to fire brigades, paC., k(-n of jU8t now, the Sacred Heart Hospice, the 
expenses of the fire department totalled $2, S24,- (rhurch o( ftotre Dame, and a great number of otuer 
955 a ratio of 37.3 pel- cent, to fire premiun s^as im tant edifices, are practically at the mercy of 
compared with 38.8 per cent, in 1916, and after th(V deV0uring element, whose ravages were wit- 
providing 40 per cent, of the increase in premiums ne8ged recently. This situation has already lasted 
to meet the consequent increased liabilities, a net ^ jongi and the Canadian l nderwnters Assoc la­
nding profit of $1,321.465 is recc.ded. The tio„ commences to show ito teeth, 
sum of $358,680 was derived from interest, 
making a total if $1.680.135 transferred to profit 
and loss from the fire account Thefirein^ui 
ance fund has been increase! to 
(which is equivalent to 144.2 per cent, of t 
annual premiums), which may bc cons.dered an 
unusually high record for any Company.

Canadian Business.

e<i with a most desirable organization tliroughou 
the most important centres of . the Romimo^
With every indication of expansion, the results 
of the fire department in recent years have been

M.L1ANCE ASSURANCE CO., LIMITED, 
OF LONDON, ENGLAND.

•1

was
ties.

f
The

headway

our

SCHOOL BONDS FOB SALE
Tenders addressed to the undersigned, will 

be received up to half-past nine o clock in the 
morning of Tuesday, July 16th, for the purchase 
of $900,000 of six per cent, serial bonds of the 
Protestant Board of School Commissioners of 
the City of Montreal.

particulars will be given upon applica- 
C. J. BINMORE,Full

tion. Treasurer,
36 Belmont Street.

_



A radical Pointer on Saletmamhip
I» of first Importance In good salesmanship to 

select a worth-while article to sell, something about 
which you can become enthusiastic with a reason— 
a reason that will last. In life Insurance salesman­
ship, for Instance, a discriminating agent would na­
turally select the policies of the Mutual Life of 
Canada because first, the company Is well-estab­
lished; second. It has an unblemished record; third. 
It has a continental reputation as a dividend payer; 
fourth. It Is a democratic organisation; fifth, It Is a 
wonderfully successful going concern ; and, lastly, 
being the only Canadian policyholders' company, Its 
contracts find a ready market Where a company 
Is so favorably known one-half of the trouble of 
making the sale Is avoided. If you get the best 
goods In your line and go to It, success Is certain, 
last year our agents placed $20,000,000 paid for 
business.
The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO
E. P. CLEMENT. EC. Pres.CHARLES RUBY. G-n Mgr

Prudential Trust Company
LIMITED

Safety lepcsltTrust* for Bondholders
Transfer Agent A Registrar 

Administrator Receiver 
Guardian

teethHead Office
Terms Ex* 

mpMnnRj 
moderate.

Correspond - 
ence invited

■. HAL. MOWN, President and Gen. Manager

jxssrI It Mis «.,
«stum

V
Depart menu 

of every kind placed at 
lowest possible rates.

Real Estate and I
1

$6,000,000.00ASSETS over

LOSSES paid since organization
of Company . . . over $70,000,000.00

DIEECTOES
W. B. MBIBLE, President and General Manager 

Z.A. Lash, V.C., LL.D. 
Geo. A. Morrow, O.B.E. 
Lt. Col. The Hon.

Frederick Nicholls 
Brig.-General Sir 
Henry Pellatt, C.V.O.

Sir John Alrd 
Bobt. Blckerdlke,
Alfred Cooper 
H. C. Coi
D. B. Hanna
E. Hay
John Hoskln,K.C.,LL.D. B. B. Wood

HEAD OFFICE TORONTO

THE PROVIDENT
ASSURANCE COMPANY

All lines et
Accident», Sickness, 

Liability, Guarantee and 
Automobile Insurance
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Western
Assurance Company

Incorporated In Mil

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

..

f

The Trust and Loan Co.
OP CANADA

Capital Huberrlbed 
Paid-up Capital 
Reeertp Funds S.1SMW.M

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

■and Office

The LIFE AGENTS’ MANUAL
THE CHRONIC LE - - MONTREAL

189 St. James St. - - Montreal
arras*crrATivn, wanted fob ontabio and 

MARITIME PROVINCES

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
EHTAE1JR1ED MM __________

Head Office: HONGKONG Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE
Head OBco for Canada, M Toronto Street, TOHONTO

Manager for Canada, C. R. DRAYTONGeneral Agent Montreal, JOSEPH ROW AT

mA __

a. s
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CASUALTY ■ AUTOMOBILEFIRE MARINE

ALLIANCE ASSURANCE CO., LIMITED
OF LONDON, ENGLAND

EXTRACTS FROM THE REPORT FOR THE YEAR 1917

Premiums (Fire, Life, Marine, Casualty, etc.)
Interest derived from Investments...............

Total.......................................................

Total Assets of the Company..........................

$25,249,755
4,549,790

$29,799,545

$135,570,695 f.rm
FUNDS OF THE COMPANY

ThC ^jec^tcT^valuation of'the'securities^at tlw close of the current quinquennial term IIwere as follows:—They

arc su
on the 31st December, 1918.

$ 5,000,000 
89,732,660 

5,208,815 
10,928,985 
8,428,745

Paid Up Capital............. ..................................
Life Assurance and Annuity Funds................
Sinking Fund and Capital Redemption Fund 
Fire Insurance Fund...............
Marine Insurance Fund........  .
Casualty and Miscellaneous Insurance Funds (which include 

$402,935 for estimated outstanding claims on the accounts) ..
General Fund.........................................................................................
Reserve for Contingencies arising out of the War ............................
Reserve for Excess Profits Duty not yet adjusted ........
Profit and Loss Account (subject to Dividend on Share Capital)----

2,643,015
918,335
500,000
500,000

6,246,800

130,107,355
Outstanding Claims and other Liabilities (as perReserve for

Balance Sheet) 5,463,340

$135,570,695|S taken ae equivalent to £1 Stg.

Canadian Branch:

10 ST. JOHN STREET, MONTREAL
T. D. BELFIELD, Branch Manager



Montreal, July 12,1918THE CHRONICLE732 No. 28

A
i f

LONDONi
LANCASHIRE
FIRE

f

Hi
&{ !

INSURANCE COMPANY
'

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

1* Bkhmeed Mewl, Hast. TOBONTO

PLATS ULAH
At'TOMOBUJC 

OENMUL IJAHUTI

HBMONAL A CI'I DENT I
in win M

FIOSMTY M'AIAWTHt

Head Ogict: TORONTO.
Mealrael. IM HI. Ihw Street. «wkM, II 81. Filer Street.PROVINCE OF QUEBEC BRANCH

M„ t er. NI. l«ho M , MONTERAI.IM M. J

Mount Royal Assurance Company
surplus and Reserves, $970,499 Total Funds, $1,199,903 

Total losses Paid $2,224,512
Amliratiene for Afewcire Invited

MONTREALHEAD OFFICE

Joint ManagersP. J. PERRIN and J. R. MACDONALD,
*

Union Assurance Society, Ltd.Ætna Insurance Company
Batabllahfd In Canada 18*1

/Etna Fire Underwriters Agency
Of Mina Insurance Co., Hartford, Conn.

OP LONDON, KNOLAND 
(Kira ■law A.D. 1714)

CANADA BEANCE. MONTREAL
T. L. MOBB1SKY. RmUmi Manacar.

NOSTH W*T aSANC n. WINNIPEG____TV ON. nnilCE, Br»o.h Menacer.

Application» (or Ajenciee Invited
I. n. nvueiw, HpeeUI Aient. WinaLtXI. Del.

J. a. nut IT, aerial Asenl. H Tereale H treat. 
TOBONTO, Oat.

n. LONG, anrtel taeat. II Ouuta Ufa 8M| . C AUitBT. tlu.

Agencies throughout the Dominion.

The Law Union & Rock
rewaded la ISM

Assets Exceed - $48,500,000.00
INSCEANCS CO. UNITED, LONDON.

EXCELSIOR
LIFE

Dear llt.taa.aaa lareeled la 
FIEE a a. tltlDCtT Buna arre,t«d.COMPANYINBUBANCB t 'aaadlaa Hat Odleei ,1 Bearer BaU BUI.

A Strong Canadian Company MONTBEAL

J. I. Bobir baud. Provincial Inspector
MONTBEAL TELIT BC1LMNU. Il PWee d* Arases, MONTBEAL

11. I. B. IN CE HON 
ICsesdlsn Manager

W. D. Aies*. Superintendent, 
A codent DepL

UP-TO-DATE INSURANCE SALESMEN !
W« bare a few lm,ertaal Hbta where we tea ,lerr men af character and ability. If yea are a pradaclire war her, sad weald 

Uka la Uafrere year peeitien, write, autin, ripe rimer to
H. A. KENTV, Superintendent at Agendea,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GEORGE B. WOODS. PrcetdeaL

ojL. ______ _________ J__
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, RADICAL UWJJ. Kï 1SIS 2 iffi
For some years J^> Conienration revenue departments. The two things are not

been announced, the Commission ot Vonwrv at .. There is no analogy between the cost
has had under its consideration the hods of collecting public dues avoidance of which is
sen ted by Canadas fire waste »»»d the met l)Unishable and the cost of collecting premiums for
mSBnot, an oiili7t3itFhV.Armhtyhad the ‘ ~ t^tTConh^.^tS1^

are in fact voluntary payments by only a section of

The fact is

ri-fst.“Fifrriis: rrut*ssvzSEvess:certainly does not lack interest whaU-ver opmi in " ^ }n ,'an;ulll are excessive. They certainly 
may be held regarding the wisdom of some of O ^ w jn eomparison with those of other coun-

"wSttR. b-»™~2r.s JÎ5 trtts-“•'Wœïfi.Tr s&.«7rs?jrsir SAïbüSmith makes some admirable n-commendations ®^”er tLn the general rate in the United 
particularly in regard to the necessity of st iles and is certainly not higher than the rate
building by-laws and their strict enforcement 'r,.‘ rt^| fmm year U) year, in their annual state-
imperative need for legislation making mJ,nts by the great English and Scotch Companies,
individuals responsible for the,r af^ i.ln,' ln| h: h have some small reputation for not making
matter the courts are giving a lead, and the desir- wrn, nave * 1 ...

long continued campaign of education l . . would be expected that the cost of
- "f th,s loumal' h0WeVer' conducünginstî ran ce busimL in a country like

.•xtent 
will not be new

1 m

ability of a —0-------- ., - , .
of the public. Reatkrs of this journa , owwer con(luetm|i insurance uu»m™ m *» 
wi',1 be more interested i M . Smith s conch. where the few large cities are hundreds o

à îtirsui ïææs £&--< tsre-errssa
is essential, and the expenses of the insurance com ^ Smith pins hj„ fajth for a reform of the

certainly also give the impression, that Nlr. Smith There may be some-
is not «together averse to the idea of t.ovimm j*. -m the of rewarding the good and faithful
•"jSmal*. very nK„n,, dm, tt. m- S
gramme of reform. Agency pmblems wen bemg has not yet been adopted
discussed as keenly, thirty years ago as they are agincy r|^hm, Wl far aK WP are aware,
today, the allegation that '"T*®**-u^ the Ulea makes lor scepticism as to its practicability and 
expenses are excessive is an Id story,*™,£‘’u'j£ essential effects. Has Mr. Smith considered what
that the advent of the 1,11,1 V'rTtill ^ Kir.t in sur- the effects would be if such a measure as he proposes 
government fire insurance is older still.h ^Puleory contingent commission in regard to
ance hits been a favourite target (or the would-be “ ^^.mpani.* business in Canada? If any 
reformer from time immemorial and fal,h , . , ,^ tive action eventually develops as a result of
efficiency of Government ..perat^m of il patiietur. mo4 likely to deal with the
But thus far, there has been no proof m^r^han witl, any „therof the collateral questions
the Government should take over the fire in'u j-. —i t,v Mr Smith. As reganls a government
business in preference to taking over, say «he retaH X^ /L-insurance it does not seem likely in 
grocery business. It would be easy enough to arhemt lavement of the present times that this 
present an argument, shownV, w become a really live question in Canada, in the
system of free competition, in the retiufgroewy tnAe ' futUrc. Governmental financial respon­
ds absurdly wasteful and ridiculously ineffu lent, an 1 . .. . , the ,irvSent time heavy enough
that our old friend, the "ultimate consumer without any attempt to shoulder an additional load,xi-asi: stjsssutsrs sksu
tribution centre. Mr. H. E. Wells once actua y mOI'NT ROYAL APPOINTMENTS.

Ml-■ r,-yh"* œaîttrt'sa ^
K S#e SiMÏ» XSA-'SStiasgcarJfcBegggt»!:
wîthin'tiie'next decaite! TuTifTher busim>ss is ,o for thirteen year. Inspector of the North British
be allowed to go on and prosper, why is fire insurance ,/‘r^inQe^longchampe for past ten years cashier
She decapitated? Thus far we have not seen an Mr. ^^'"^n'ssunmce Co. h5a been pro­

moted to the position of Secretary Treasurer.

ears

answer.Mr. Smith is scarcely fair in his comparison of
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THE CHIEF CONSIDERATION
U ,b. aafrty -, your mo.,,rr»™• çM;, „
Tn' brln. fiSTwitwl *h™ r7.ch -, tk. inalle.l lî!«t«r. lh, y nr, for ...in. .. small a. on. hundrtd

lud. th.lr ..l.cllon by Invr.tor. o, l.rf, .um., I.r.. number, of «bom hold them for

Executor* and Trustee* *ave themeelvee worry 
Societies, and similar Instl-

d0l,Thi. does not precl
"",nTh,h,'".nnd: üf,.îln\r*..m.nt for Tru.t Fund., and many

“d ,"-u,*nc* Comi“'r,tut nma Send f >r jprrlmjj. D»b,nlura »opy Anm.nl

CANADA PERMANENT MC
I'nld-un rapltal sad Reserve Fends IIIJIM***

TOHoATo STRKI8T, TtlROffTO.

Benevolent and 
Report, etc. CORPORATION

K*TAei.IMHF,D IMS

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLANDOn the first o( February, 1843, The Mutual 

Life of New York issued the first mathematical 
policy ever written by an American

The Company commenced business In the 
BKIGN OF UEOlfiK III and the Following 

figures show Its record—
At the Accession of Income Funds

KINO GEORGE IV. I 187.fill t Sfifi.SM
KING WILLIAM IV. «17,11$ 3,«38,38«
QUERN V1CTOBIA 78»,8«i 4,171,41»
KING EDWABD VII. >,lM,«7fi 11,181,4M
KING GEORGE V. g,84«,8M li.ISfi.Me

list DECEMBER, It 17 »,U1,«M *1,411,Ml
In addition the Company has a Subscribed 
< ipltal of Eleven Million Dollars (of which 11,- 
m,we I. paid up.)

ApnU wanted t'n unrepresented districts.
Head Office far Canada i

company.

Having completed its 75th fiscal year on the 
31«t December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsuspasaed policy 
contracts, its generous dividends, and its great 
body of well-satisfied policyholders.

260 St. James St., MONTREALTHE OLDEST COMPANY IN.AMERICA 18 
THE COMPANY FOR YOU. MATTHÜW C. HINSHAW, Branch Manager

a a

Fee terms It prtdncmt Oftnts address
Aaaeta:

$22,022,227.19
| Surplus:
1 $7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

34 Nassau Street - • - New York tily
Until Head Office:

MONTREAL.
I. W. BINNir.. Miasiw

TUB

London Assurance
CORPORATION

L'UNION
FIRE INSURANCE COMPANY. Limited

Head omeei PARIS, Prance.
OF ENGLAND.

BY BOTIL (WlfiTUB A. ». IÎW

- | 1,141.171 
. • *1,417,4M

moouPMUi

CAPITAL PAID UP - - - 
TOTAL CASH AS8BT8 • -

Capital fully subscribed - - * $2,000,000.00

"►-T. UMUFire Reserve Funds - •
Available Balance from Profit 

and Idles account - - 
Net Premiums in 1916 - - 
Total Loanes pnidtoSl Dec., 1916 100 A42,000.00

Head Ofllce for Canads - MONTREAL . . 111,521.46 
. - 5,630,376.43W. EEMSBOr, W. B. OOLLBY. Mat Htnim.

Canadian Branch:
LEWIS BUILDING, 17 St. John St, MONTREAL

lumt tm (Jkaadai MAURICE PBBBAND.
The Life Agent's Manual

Published by The Chronicle, Montreal

.............i

£ U
J
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r [{eUreHC, to the reauest made hy some valued of that is terribly certain. He must die. No
-4't/sr* sttanjss.aBaABS3r^r

Sfÿ* ülsAStjssïst sartwasrççspwpj.wx'zz,l,.. -*« tw

Insurance business. man’s a|) j8 not taken, and if it is, he still has the

:”=lipsi ilSpiiSs
ES^ÉjEB

^«sfiSASiiissssass

miilH» et? are onlv secondary as compared with life insurance is needed, no matter how subtle theSÏt&ïïlïS. mankind b, 111, i-,u, Jg-h-*--. ZÏT.

râsrJirte^sÈiæ'.rï as sfsravsttrir «sg 

S*SSS'î»^5Bfwart

rs^wS'sSffl“ tK")Sw
shelter “I^Tthe storm in the homes of allow their earnings, to accumulate^ But side by 

stranizers How is it with life insurance? A ample side with a policy in a well selected, and carefully 
oremfum if paid «won, provides the policy which managed life company, the savings bank goes to 
si 'inds between 0 little ones, and want, when the the wall. . i n _funeral is over The creditor may be as unfeeling Let any man early in ufe place fifty dollars per 
as the most pronounced shylock, but the law protecU annum in a savings bank and a similar amount on 
f We ’insurance company in paying over to the a life policy, and even if he lives to a green old age, 
Lr^vJd om" at the time they most need it, the this life insurance premium will produce the best 
amount secured them by the beneficence of a system results, while all the time t possesess this enormous 
afTvetcomparatively miLnderstood. The Chronicle advantage. His fifty dollaren ^.“vhipbanks 

^ .1 ; 1,rwi„PU*lwl,i” Imm-uisp with a proper under- will product* the amount deposited, plus the interest, «landimrofltsmerits ih^wLdtnoneuninsure,!. should he die during the yew wfiile the amount 
^lr omh^ages.’ children s homes, houses of invested in life insurance, would produce at least 

Providence etc are doing a good work, but the a couple of thousand dollars.
most thev^an dole out is charity, and in this every The best men everywhere are insured, lawyers 
dav work! of ours while such homes are better than doctors, clergymen, bankers, statesmen and all men 

starvation ’ the comforts they furnish fall far of prominence m every walk of life, have recognized 
actual «tan at 1 n, -___ • ’ store for the the claim of life insurance, and have allied them-

iF onïy the fathers of those little ones had selves with it.

no

which we

short of what might have been in
inmates, •• «•••/ ——------ _ ».
protected them by life insurance. In many instances 
the presence of these waifs in those homes means, 
that a poor heart broken mother, being left utterly 
penniless by the loss of her protector has battled 
heroically with a cruel fate, until worn out at last 
with the hopelessness of her future, she has laid her­
self down to die, commending her little ones to the 
tender mercies of those about her. In how many 
cases would even a limited amount of insurance have

insuranoeare bulwark  ̂Wprotartion to the millions youcame in to talk business, grabbed thelrhata 

of business men

A business succeeds only as it serves.
Do more than your bit ; do all you can.
A man is worth what his ideas are worth.
As long as anyone is dissatisfied there’s hope. 
A lot of problems solve themselves if let alone. 
Hard work always stands at the top of the list 

of factors in success.
What’s liecome of the fellow who, the minute

...................... scattered throughout Christendom. and suggested retiring to the nearest wet grocery.
Fortunes lire saved to the owners by the existence of —Cottrell’s Magazine.
these institutions, and without them an element of -------—-----------------------
great danger to the interests of th® '* Pf There are at least two ways of losing money on
SïïS »>- - •
arise" while man has but one life, and the culmination boy to run the business.
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New York Life Insurance Co.
FlfE YEARS OF EFFICIENT SERVICE 

INCLUDING
THREE AND ONE-HALF YEARS OF WAR TIME

DartM the Pin Veer» ending December 11, 1*17, the New Ynrk Life 
Rerelted In Inrnme 
Pnld Pel ley -1
Inrreneed lU

W87,8M.0(»)
$«.875,000
2U.272.000
$03,535,000Reeenrrea

I nr reened lU Ineurenre la Force -----
THE BUSINESS OF 1*17 EXCEEDED THAT OF 1*12.

..... *27.325.000
..... 25,337,000ue.ii7.eoo

The me renie in Huainese and Rewourcee in Five Yearn equal» the Buaiueea and Reaoureea of a very aulmtant ial life 
.murnn.' ceüï^Z Ld this new Company i. returning to pjl.cy-holdere M per cent, of ita entire income. U la alao 
adding forty niillion dollar» a year to its resource» and one hundred millions a year to Ita insurance in foroe.

HELPING WIN THE WAR.

™ “ ft ss5 sjkc; Süaaî? fss^^stsasm
,4 ihe Third ^^rrd ^ TeHd,.sl, surs in the (.omaany'ii Service Flag.

or sailor» unlea* they have already taken the limit with the Government.
EVERY MAN'S BUSINESS.

!" Ameanl Paid Policy-hnldere 
In New lesaraoce

and one of the Home Office boy» —

I !..

just now it is every mao'. Iiu»ines. to Help Win the War. Our daily occupations are incidental; winning the war
“ ““'wTiiunirThTTar 1» our real bueiaaaa because back of that lies the chief and ultimate impose of life-making the 
...rtd a lafeDare forewomen and children And that la the aim of Life Insurance m war tin,,- and in time of peace, 
world *.™ (!<|Vrmmi.|1( h„ re(.(H(ni»ed this in I lie provision made by life insurance for the faniiliea of those who dl
are disabled in the service The man who stays at home and does less is a slacker, are dimmed in the service. NEW YORK LIFE INSURANCE CO..

DARWIN F. KINGSLEY, President.

<

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

— FIRE and MARINE —
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 

■rsnches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED SSS.SSS.SSSYORK, ENGLANDESTAI. 16S4

l«npmauva STOCK .Ijo T - ' ta tas muer COMPANY. IlsnisS Oy ta. FEDERAL OOVEKNMENT. to 
«OOIDINT... liZZp^ZutLotare"'. Auwatot.il», Tssms, <ta.nl LtabUk,. Flaw Qtanin Vana»1a

< snsdian Maaeger.
P. M. WICKHAM. Mentroal

Hen. A Vi»»1 Karins
A lei. L. Mae Laar la. Eng.

/ Hen. C. I. Daherto 
V U. M Boswerth, Bag-

APPLICATIONS POE AGENCIES are Invited Irom reeponalble persona.

CANADIAN
DIRECTORS

uL.



M 5,%s s

%
Ixienee to 
Prnnium* 

1916

rr
IvOMM tO
Premium»

1916-17

% Total of Ixwi
Loaura to Premium» Incurred 
Premium» Written 1916-17

1917 1916 17

Loaaes
Incurred

1917

Premium»
Written

1917

* 1,613,073
3,179,637
3,970,361
1,631,003
1,673,603

14,368,103
333,496

6,0M,6M

4,519.366 
6,396.039 
6*450.313 
3,739,61(1 
3.66.6,976 

31,034,961 
373.096 

59 7 I 14,736,06.6 
44.3 5,003.334

6,44.6

4 I613,007 
661,967 34 9

1,897,613 36 8
864,343 .66 7

1,347,3111 66 7
7,015,384 63 1

75,4101 46 6
4.616.311 
1,330,611

3.431,746
3,4*0,396
3,814.919
1,456.133
1,439,345

11,369.639
153.031

7,734,936
3,753,197

-

3031 5 33,661

76,6I»I
63.901,165

46,336
33,605,845 18,303,061 51 5

Premium» 1 Ixwae» 
Written Incurred 

1916 i 1916

»$

ffig} j|K«
EBr izr iss '86s
tminrio 9,735.143; 7,850,716

îttcliew... 3.249.037 893.356
Yukon ........................
Floater Premium» !
Totdtixler^::. 29,295.31»' 17.tMO.231

Fine COMPANIES' EXPERIENCE BY PROVINCES, 19U-M17

1
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™^EE,EN<E ”
h-vs teen continued this year. The details given are m(Kierate size in any one province would have a 
net premiums written (less licensed re-insurance) pronounced effect upon loss ratios. The possibilities 
and net klæes incurred. ' From the figures published of conflagration in numerous centres throughout 
in the blue-hooks the subjoined table has been com- Canada are notorious, and it is upon those possibili- 
nil«l showing the experience of the companies by ti,,K 0f conflagration that fire insurance ratio gener- 
!irovinces in each of the years 1916 and 1917, and the al)y must be based. Any method of rating which 
combined experience of those two years. omits to take into consideration these conflagration

a nmlû.r of interesting 'acts are shown up possibilities is ipso facto unsound. In the case of 
„A, i M. i ihu l it i n appears that in the San Francisco, fire underwriters were much criticised@sSSs.-5Sire sm? sssss. sag ^KSSSS-essse sss SMsr* vtsL&st Pc6?55555: £ ïs bes sstiSBe swsftïæs a ^T5KKK-A.esti5ratio as Meh a. m percent, men wh\,n wilh giderln_ th(, ,H,ssihilities of conflagration at vanous

the ctimpames, iiarttc any tn ^ ,8 no (anadian centres, the Are insurance business of no
îTn! Lm P Nola sSl twoyear record is pro- single Canadian province is large enough to warrant 
'8",1. Cl as that < f Ontario, although the its selection for the purposes of average. Canadian

tovofved ara very much less. The hre insurance business can only be averaged for thr 
actual am Island is interesting. There whole Dominion. .

ÿtfJîf.lSSïïSS iStiSSS55S5B5tigToSrriÆra^toa reasonable

While these statistics ate interesting so far as the foss experience by provinces.

FIRE

, con-

r

t“T!“Sr .TÏÏ3L, KsœsStiMs:
to make daims irnte suTh jxiliaM for l the „ policyholder, whereas, in the

sa-ursa-rssM
SS^Ssïïk» ssissssLse—

i

Isaagsts**
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Hill Hrlll.h ln.ur.nr, IHIKe RaUkll.M In IWTHE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet
IfWfEfiM IMS ef the

PHOENIX ASSURANCE COMPANY, imited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company's system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Progressive
$3,500,000.00

ReliableOld
Assets over 
Losses paid since organization 

over

US St. Fraiweh-Xavtar Street, Mentreel
The Company offere to the Public every advantage 
which

$43,000,000.00 UFE ASSURANCE
MBMTOBMi conducted under the most favourable condltlona 

la capable of affording:

At the BONUS DIVISION for the five 
years ending 31st DECEMBER, 1915 

A UNIFORM ADDITION of $76 per 
$1,000 w^s declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint 
Managers

7. A. 1.AM, SC. 14-D.
Geo. A. Iloeeow, O B E
Lt. Col. the Hon. PeftMKK

N KNOLL*
Brio -G bn Sir Henry Pkllatt,

C.V.O
E. R. Wood.

Sir Jonn Airo 
Rort. Bit rbrmrr. M p.
Alfred Cootbr. Umden. Kn*
H. C. Cos
joitVHoeeiN, K.C.. LL.D.
I). B. Hanna

W. I. MlIHUt m 
Pm >*d Uee. Man.

Montreal

JOHN AIMS B.'r. G ARROW
Assi. (n Mea.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

}K. Marl». PATKRSOM,
J. II. PATKHSON,

Agents WantedNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited IMTARUKHKD 1SSA.

lew fork Underwriters Agencyiwavaawcs aoainst

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass 
Aussie wasted roe m aivident bsascb.

Head Oflre for Cssada,
Head Oflre for Provisre of Quebec, MONTREAL

1er Qtaabec.

A. A J. H. STODDART
RBU1HTRRED

New York100 William Street

- TORONTO Provincial Agents
John Wm. Molaon A Roeerr Y. Hvnteb

Montreal, Qua.
White A Calb in 

St. John. N.B.
Ayrr A Sons. Ltd.

St, Johns, Nlld.

Muetet. Love. Hamilton 
A Baboon,

Toronto, Out.
Oeuei. Hammond A Nantow, 

WiRBlpee. Mrs. 
Alfred J. Bell A Co. 

Halils*. N S.

JOHN MsrCWRN Sup

A. ».i»tePOt’NI

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. D. RICHARDSON, Supt. for Canada 
TORONTO

ainrua to eoucreouiEB*, hAmo

THOM** r nOBSIN. Mi

. MONTREAL' SUN INSURANCE
OFFICE

Lewis Building. SI. Jobs Street, 
apaifcaiiaa. n. as**.

a. ».in.

idon.Head OfBrci Threadoeedle St.,

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

(AMadiRR Rrserhi
1» Wellington Hi. Bast 

TORONTO, Oet.

m BMRieen iamtai.
TOTAL rTNPR ..........yurrmarn* t

1.HIJN
l.RAl.UE

LYMAN BOOTi J. K. < IrirnU, tiweral Maiugrr 
J. A. Hlandrau. Aeat. Maaager L. C. Valle, laupertar



BANK AMALGAMATIONS. ^SLÎStfSSSÎJffiïriÛiüüS
The Treasury Committee appointed on March on the danger of monopoly. On the last point the

11th in London. England, to consider "to what ex- Committee say. __„ .tent ’ if at all amalgamations between banks may "It has been represented to us that there is a real 
affect prejudicially the interests of the industrial danger lest one bank, by the gradual extension of its 
and mercantile community, and whether it is desir- connections, may obtain such a position that it can 
■ible that legislation should be introduced to prohibit attract an altogether preponderant amount of bank- 
sS amalgamations orto provide safeguaJs under i„g business; or, alternatively lesttwobanks may 
whichThey might continue *o be permitted, have approach such a position independently and then 
issued their report The Committee point out that achieve it by amalgamation.
bank absorptions and amalgamations are no new Any approach to a banking combine or Money 
n^LmenoT In this country, about 300 instances Trust, by this or any other means, would un­
having occurred, more than half of them in the last doubtedly cause great apprehension to ^assea of 
fiftv vcirs Several recent amalgamations have, the community and give rise to a demand f 
however provoked an unusual amount of interest nationalising the banking trade. Such a combine 
»nd have Wn seriously criticised in certain quarters, would mean that the financial safety of the country, 
The change in publicy opinion appears to be due and the interest of individual depositors and traders, 
mainlv to the fact that amalgamations have changed would be placed in the hands of a few individuals, 
their Type and consist no longer in the absorption of who would naturally operate mainly in the interests
a local bank bv a larger and more widely spread of the shareholders. . ,____.__..inint-stock bank but in the union of two joint-stock While we believe that there is at present no idea 
hanks both possessing large funds and branches of a Money Trust, it appears to us not altogether 
sore ad over aHTTrea impossible that circumstances might produce some-

T^o mtin argumcnu' the Committee say, were thing approaching to it at a comparatively early 
laid before them'in support of the policy of amalga- date. Experience shows that, in ortlerJ” 
mation The first was "the convenience and gain to an approximate equality of resources and of corn­
ue secured bv an^xtonsionofbank areas." It petitive power, the larger English banks consider it 
v^s claimed that, as the large banks of the past necessary to meet each important amalgamation, 
scoured certain advantages to trade by collecting sooner or later, by another. If, 
deposits from various parts of the country where argument from size is to prevail, it can only lead, 
thw were not required an placing them at the dis- and fairly rapidly, to the creation of a very ITew ore 
nosal of other parts which tood in need of advances, pondérant combinations; and if those combinations 
this process could be carried still further with amalgamated, or entered into a joint agreement as 
advantage by amalgamating large banks with one to rates and policy, etc., 1 ,,e oney 8 
another While admitting the truth of this conten- immediately spnng to birth. , ,
tion the CommitU-e remark that there must come a The Committee go on to point out.that such are 
point when the policy of substituting one large bank the main arguments laid before them against furtlu r 
}or two will usually mean a very small extension of amalgamations, and they add; 
area Wff 'any and some reduction of competition, of the dangers feared are somewhat problematic^
Moreover, if both the amalgamating units have and remote, .jJfor ^firfîrenre by

*”Th,TSSLrlLr„,ul™' réxSion
can secure no material extension of area, and usually dangers resulting from further large amalgamations
means a net reduction in the number of competing are material ««Jjf ndüi aT^n
banks in tb-> city, as all other imjiortant competitors against (lovemment interference, ann inai, in view 
are* already represented there and cannot therefore, of the exceptional extent to which the interests of

MytoMaSt^ than small banks,'Wau^ they . We therefore that legist,on be
could safely make individual advances on a more ^S^stt obUin^l^Many amalgl- 

«-Tr mounds of objection to further mations are announced or carried into effect. And,

HEEHBEEœ »—^ though they say the reduction of capital before they are earned out. 
resulting in two of the cases appears to be merely (Continued on put 741.)

one

____
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Northern Assurance Co. LimitedThe
Of England

$48,384,320.00ACCUMULATED FUNDS, 1917
Paid up Casltal Amount U.M»,IW.I»li

Head Office for Canada: Lewis Building, 17 SC John Street, Montreal
C. E. MOSERLV, Mana|*r

#.

Bailurog Passengers Assurance Compang
of Eottben, Englanb

ACCIDENT. HEALTH. EMPLOYEES1 AND PUBLIC LIABILITY. MOTOR CAR. 
ELEVATOR. TEAMS. PLATE GLASS. BURGLARY AND PIDEUTY BONDING

Head Office for Canada and Newfoundland - - - -
P. H. RUSSELL, General Manager

Montreal Branch: 762 Lewis Building, 17 SC John Street

Transacts :
TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
* ASSETS OVEH U3.000.Wt

INCOMURATkD ItU bITBKMNTSD IS TORONTO ST

McADAM, SHERRITT &, COMPANY
M Tarante StreetUewral Agent,Eaeehter Ufe Building

BRITISH TRADERS'INSURANCE COMPANY, LIMITED
BtTABtlHHEO 1AW

Head Office far Canada: TORONTOHeed OWke: HONG KONG

FIRE &, MARINE INSURANCE
COSHES PAID SINCE ORGANIZATION OVER IM.OtO.tM

C. R. G. JOHNSON. POIRIER * JENNINGS. 1st.. General Agenla.
NONTREAL

Manager fer Canada. C. R. DRAYTON

The Canada National Fire
Insurance Company

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE. 00 St Jamea Street. MONTREAL 
cartraL Mmau _

By ever SCO Notariée of tbe Province of Quebec 

TOTAL AMITR, December Slit, ltd

■BAD OFfICSi WINNIPM1. MAM.

$2487434.14Total Assets
A t anadlaar~T la»eetlag tie Panda la Ca*4a . aan.aw

President and Geaeral Manager. - - A. A. MONDOUapplications for agencies invited

..-.La. . . _________
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bams. A garage and

eier gsr^rsaï ïïîiï* sréuta^ri^usr-- s stt-.-s 5£fS S=extension of area or sphere of activity for' the larger huo^ Jewt>,fs General Store, Hamilton Bros. Hard- 
of the two banks affected, should normally be con ^ ■ th|W reslrauranU, Day’s Drug Store,
sidered favourably, but that if an amalgam i McArtney & Burke, Jewelers, Rastin, tailor, 
scheme involves an appreciable overlap of area Ettrid Barber Shop and Mr». Hensen s mihnenr 
without securing such advantages, or would result j addition to four or five unoccupied build-
in undue predominance on the part of the larger • probably reach $250,000 to $300,-
bank, it should be refused. Consideration should mgs. -v , .
also, in our opinion, be given to the question of t at Montreal. On the 7th instant, fire
clerical labour usually very large - involved by dest royed th,. Ontario Skating Rink, Desk rabies 
amalgamations during the war, and to the und - Montreal. Insurance as follows: Phoenix of
ability of permitting an unusual aggremrtronof ,000; New York Underwriters, $500;
deposits without fully adequate capital and reserves Northern. $500: Royal Exchange,

It only remains to make a suggestion as to which Atlas $2,000; Norwich l mon, $2,000.
Government Department or Departments should be ^’l^'.m BOOb.
charged with tne responsibility of approving or (Above’d roper t y Estate Samuel Robertson.)disapproving amalgamation schemes, etc., under our 'ftuu ^
proposal above. On the whole, we think that the

«■“* t" f,nd n,r'm"
be passed requiring the two departmenU to set up a I( want to know where to find departed friends,
special Statutory Committee to advise them, the and Jat the time help along the ( lean-up
members of which should be nominated by the We);k.. movement, the following letter sent out by 
departments from time to time, for such period as jn!,urance Commissioner James R. Young, of North 
may seem desirable, and should consist of one Garolina, will aid you considerably : 
commentai representative and one financial repre- Thoee old paint buckets we used while painting
sentative, with power to appoint an arbitrator, lagt 8pring Under the house or in the closet, 
should they disagree." (They are about right now to start a fire or to make

a fine incubator for mosquitoes etc.
The Christmas edition of a New York paper It s 

CANADIAN FIRE RECORD. back behind the kitchen cabinet. (You never went
Compiled by The Chronicle. back to read it the second umj ) , f ,

H„ .1 Po,l ("mill. O.I.-B, th. fir, which SLd in
V-. ai around ih, yard.

"SIS5113551 -hi* n. i»»»

SStfSS 4B ;;S' iff»•:Eg Sg- it;-! “ »! JS - “
Amerios e$5,OWL'insuranee f et Penn,’ $5-000;
London & Loan, $5,000; Ixmdon Guarantee, $5.000. »P J Thought it was best to leave them thereissus» csss.

jg,ijgtivsi SSKSti? -
* hnn». B«Ur d.an -p

Pacific Sirss’$10t000; RichmondL JMKOJgj a toSl^ÏÏSûnd your premises. Clean up.
Lawrence Und., $2,500; United ,Sf^tn^n$«r.’n00: Gel those fire breeders and germ breeders out of >our 
Union of London, $5,000; Union of Canton, $5,0(W, Get th r or k They belong on the

5^filS.mGmTd cannot each.

SCfe- oX let iu.Unt ÜW Â OSSm*ddÎ^K'tÇÏ.^hm

grist mill owned by Ross Staples of Indian River was 
destroyed by fire.

BANK AMALGAMATIONS.
SM
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THE EMPLOYERS' Canadian
Government
Deposit

$1,342,455.00
Liability Assurance Corporation, Limited

of LONDON, England
Transacts

At TOMOIII.v |N»tlAN<«

■A,t,D,WTi FIBS, TBETT

Stands FiratIMI. Al t lDKNT. Hr.tl.TH.UAHIl.ITV. rv**rN(.K* >nd laiK.IIT 
ki.kv AToa, nnnjiT bon dm

in the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its loss 

settlements.

TORONTO, ONT. 
MONTREAL, QUE.

t Temple Building i Lewis Building
:Offices: :

>'HABI.ES W. I. WOODLAND.
General Manager for Canada and Newfoundland. 

JOHN JKNMN5, Fire Manager.

APPLICATIONS POE AGENCIES INVITED

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE
is

THE DOMINION GRESHAM'S
NEW “GRESHAM MAXIMUM " POLICY

*1

8
AGENT# WANTED EVEBYWHEBE.4-o Applications m Ontario should be ad dreamed toc

? casua^ L. D. JONES, Superintendent of Agents for Ontario
«IS JABVIS 8TBEET. TOBONTO

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT snd TRANSPORTATION Is whst the 
publie dementis.

The "OCEAN” can meet these requirements under one contract
Branrh Offlrr: MERCHANTS BANK BUILDING. MONTBEAL

«S an
lITCIlt \

ite<'U1
lion

H. COMMIS WABIMO, 
Inspector. Automobile Department.ABTBl 1 IAME#.

An peri n tondant.

Canadian Hea- Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:

The Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Gntnl tianafr 
TOSONTO

B. ROBERTS, A/decyr 
Ml. uni B IUHO, MONTSBA1.

Branche,: WINNIPBO CALOABT VANCOUVER

___________
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«SSRfflS^ŒRSBSU EtHFgpgfH
Our contemporary the Spectator New York says: dividends and remittances have only aggregated 

One hundred leading fire insurance companies $i82,313,959. This latter sum is manifestly small 
licensed in New York State were in 1917 only able in proportion to the tremendous hazards assumed by
to report an aggregate underwriting profit of $8,183,- the stockholders, the reality of which has been
404 or 2 2 per cent of their underwriting income demonstrated by numerous conflagrations, among 
earned though even this relatively small profit which one alone, that at San hrancisco, destroyed 
exceeded that of the preceding year by nearly 1 per $350,000,000 worth of property. However, it is to 
cent. In 1917 the underwriting income earned of be noted that even the dividends paid were not earned 
the 100 largest companies advan ed from $345,- through the underwriting transactions of the coro- 
759,981 tin 1916) to $404,420,967, while their nie8 having been drawn from their investment 
underwriting profit increased from $4,660,819 to [ncome. The earnings upon capital invested in the 
$8 783 404. The profit in 1917 was four and one- fire insurance business should, in all reason, be as 
quarter million dollars less than in 1915, which iargP as those in safer classes of business, in which the 
latter was the most favorable year for the companies risk of |OS8 0( the entire invested capital is relatively 
since 1910. , negligible.

The investment gains fell off $21,500,000 last year ^ needs no argument to satisfy the thoughtful 
as compared with the previous year, so that the citizen that the capital invested in all other lines of
surplus earned was seventeen and a quarter million business is largely safeguarded by the financial
dollars less in 1917 than in 1916. The net dividends gtabmt ()f the fire insurance institutions, and that 
incurred declined seven and three-uuarter million lhe abflit of the iatter to meet all obligations is - 
dollars last year. There were gains by decrease in mogt important matter to all owners of property, 
special reserves, excess of deposits over liabilities, in common with the officers and stockholders
etc., amounting to $4,000,000 as compared with of ^ insurance companies, should wish to see the 
1916, so that, in round figures, the net result was an latter w strongly int ranched that no poauble emer- 
increase in surplus in 1917 of five and one-half Rhou|d render them unable to promptly meet
million dollars less than the increase in 1916. "heir every obligation. In order that this satis-

The dividends of American companies and net factory condition may continue to exist, all owners of 
remittances to home offices of foreign companies perty should co-operate with the hre under­
amounted to $16,805,763 net, or seven and three- . ing adequate premiums for their
quarter million dollars less than in the pracedmg ingurance protection, and, by using every endeavor 
year, which latter included the transfer of $7,000,000 tQ ayoid preVentable fires, success in the last-named 
from surplus to capital by one company. Even with movement tending towards the maintenance of low 
the gain in surplus occasioned by the reduction of premium rates. 
excess special deposits, etc., amounting to $3,370,588, 
the companies only added $2,801,747 to their surplus 
funds last year.

Of the 100 companies listed only 45 derived any 
profit from their underwriting transactions while 55 
showed underwriting losses last year. 1 he per­
centages of underwriting profits ranged from 18.9 
per cent down to .1 per cent, while the percentages 
of underwriting loss varied from .5 per cent to 32.7 
per cent, the average profit for the whole number of 
companies having been 2.2 per cent. The stock­
holders erf fire insurance companies are certainly 
entitled to expect a moderate profit upon their 
investment in the business from the underwriting 
transactions of the companies. It is also a matter 
of permanent interest and of great importance to the 
policyholders that the fire insurance companies should 
steadily advance in financial strength, so as to be able 
to withstand any drain which may be made upon 
their resources by reason of a great conflagration or a 
financial panic. Naturally, the policyholders of 
insurance companies demand that their contracts 
shall always be good for 100 cents on the dollar, 
whenever a fire loss claim shall become due thereun­
der For the companies to be in position to carry 
out their contracts of indemnity to the letter, they 
must secure enough income in normal years to 
provide surplus resources wherewith to pay the 
excessive losses in years in which conflagrations

<K Huge amounts of insurance are carried by the fire 
insurance companies for the people of the country, 
probably amounting to over seventy-five billion 
dollars, and the insurance interests thus sustain and

TI1K HI MAN TIDE

Over a billion and one-half,
By latest estimation,

Of living, active human-kind 
Make up earth's population. 

Average life is “thirty-three," 
Careful statistics show it, 

And most physicians will agree 
The "trend" is not below it.

Over "five thousand" hourly die,
'Bout “ninety" every minute,

The span of life to some so brief,
We wonder, why begin it?

To whence departs this constant throng 
When ent’ring Death’s dark portal? 

Centuries vast have rolled along 
Toward what's called "immortal".

No mortal from that unknown realm 
Beyond the "uncharted sea"

Has e'er returned to tell us of 
What is called "eternity.”

We dream of what we know not of 
Beyond life's fateful curtain.

And realize that, after all - 
'Tis death alone that’s certain.

—Aucusnis Treadwell.



Montreal» July 12,1918THE CHRONICLE744 No. 28

Vacation Time Suggests

BURGLARY INSURANCE
Our Burglary policy provides a four months' vacancy permit without extra 
premium8 Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Manlier* T. H. HUDSON, Fin Dipsrtnwnt. H. F. RODEN, Casualty Department

The Security Behind The Policy
butinera, and the agent representing the Company, which can showIt the final argument in closing .

such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
AaaunaNCi Company of Canada

folder. "Results that Satisfy." will be mailed upon request.
HEAD OFFICE Il II TORONTO

THE LONDON MUTUAL FIRE••The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

rounded INI.

Head Office for Canada,
Dominion ExpretM Building

Montreal

INSURANCE COMPANY 
ceTABLieHco test

X

$753,417.04Assets ------
Surplus te PeUcyheMer*

The Travellers Life Assurance Company un
,.f 1 anatU

9HEAD OFFICE: MONTREAL
Has. «1*1. P. UIIHta. nvsMral

TO AI.IWTS. WrtU to Ik. tMiee to«iJK'ÎJnüîaîî
«ml mmlnilml. t sluskle tordtorr aislUUs to qaes* 
sm4 Ksslera ttoletto. ____________

DIRECTORS i
A. ■. C. CABHOH, Tlteeto •
B. MUSI* SMITH. Tanmto ■

'“SShsâ"
■Vlu PrwMwii 

Managing Directornu

British Crown Assurance
IWpsrsttoa. UmllH

of Glasgow, Scotland
■•Ed IMHce far Canada: T1ADI1S SAME BUKi., TtHONTO
i. U. HlWEU Maaa«or

Joneph Rowat. 17*81. John Street, Montreal
(.■mau. AiienT. muivipks or ovaaar

W.T.
H H. COWAN

«à. H. WIIJ.IAMM

HEAD OFFICE • 33 SCOTT ST., TORONTO
QVK1F.C BRANCH OFFICE 

unrin mumsu. ar juin sranrr monteeal 
be twit uiNsuea. w. i. cuaet______E. C. 0 JuaNSON. As*. Msaaser.

THE UFE AGENTS MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL
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FOOD FOR THOUGHT
No man should avoid personal responsibility.

He is personally responsible that the interests of 
family and self have the protection of an accident 
insurance policy. . , .

No man does justice to himself by ignoring facts. 
The fact is you are in danger from accident, asleep 
or awake, every minute.

Every moment of your life you are called on for 
self protection. You cannot protect yourself against 
accident, but you can protect your family and your­
self against money loss by an accident policy.

The most dangerous place for a man is the place 
he is in now. The truest source of comfort and mind 
ease is the possession of an accident policy in force.

The sole purpose of accident insurance is to protect 
against money loss of value of your time .to sejf or 
family. A policy of accident insurance will furnish 
such needed protection.

Some day in your experience you may reach the 
point where an accident policy would prove your 
greatest help and comfort. Secure one today.

Are vou prepared for every emergency? Are you 
prepared against money loss through a personal 
accident? Your turn may be next.

There are many things you mav 
there is one thing you ought to know. Tht best 
protection for family and self is an accident insurance 
policy*

If vou were required to participate in a battle 
knowing that one in every seven were sure to be 
killed or injured, would you think seriously. Do 
you think seriously that you are assuming an equal 
hazard in your regular daily life?

Do you approve of yourself when you neglect to 
do what yoü ought-to do? You ought to have the 
protection of a policy.

WANTED
General Agent.—A Tariff Company is open 

to appoint an active, energetic man or firm 
to develop its Montreal business. A good 
contract will be given to one who can culti­
vate a good business. Address :

GENERAL AGENT, 
c/o The Chronicle,

Montreal.

WANTED
Inspector. — A bright young man wanted 

by a Fire Insurance Company to act as In­
spector for the City of Montreal. An Eng- 
lish-Canadian preferred, who speaks both 
languages. Address :

A. B. C.,
c/o The Chronicle,

Montreal.

WANTED
Inspector. —An Inspector is wanted by 

Tariff Office, for the Province of
not know, but a

Ontario; Apply stating particulars to :
P. 0. BOX 579,

Montreal.

-19181850
The

United States
LIFE

Insurance CompanyAUTOMOBILE ACC IDENTS
That the owners of automobiles are not liable for 

accidents caused by the carelessness of chauffeurs 
when the latter use the cars without authority was 
decided recently in New York by the Court of Appeals 
in the case of Fannie Rose, as administratrix, vs.
Harry Balfe. This case is particularly interesting, as 
it follows closely the case deciding that owners are 
responsible for injuries to their guests, even though a 
chauffeur and not the owner is driving.

In the decision at hand the plaintiff’s intestate 
was killed by an automobile owned by the defendant 
and driven by his chauffeur, and on the trial of an 
action therefor the following facts appeared: The 
chauffeur, after finishing his day s work for the 
defendant and without the latter's knowledge or
consent, and in violation of orders took a touring To busy ,8 jn the very air
car from the garage, where it had been placed in , . the many new things accomplished, in
“dead storage,” to try it out and test the clutch ntjal worg well done, is the consuming
and valves, as he testified, and while driving that of the day. There is a hunger for bnng-
night with a companion caused the accident. 1 he notable things to pass, a Passion for C.ieat
car had been recently repaired at a shop and brought Acu:evement. . ,
back to the garage, the chauffeur was not cm- ACT ,®™vUable epoch of financial, commercial 
ployed as a mechanic and had no authority in that national activity and development is under
respect. It was held by the court that the facts did and nat^1ife lnsunince is in vitai touch with 
not warrant a judgment for the accident against the y- ^ the Hour.—New England Pilot, 
owner of the car.

In the City of New York
Issued Guaranteed Contracts

JOHN P. MVNN M.D.. Good met», whether esperi- 
eoced hi life insurance or not. 
may make dim-t contracts with 
this company, for a limited ter­
ritory if desired, and secure lor 
themselves, in addition to 6rwt 
year's commission, a renewal 
Interest insuring an income for 
the future. Address the Com-

FINANCE COMMITTEE

CLAKBNckll KBLSBY. 
Fro. Titit CuMunUt tr Trust Co. 

WILLIAM 11 PORTER.

1EDWARD TOWNSEND. 
Pro. lmP°,Utj^rk Trodtrt Not.

breathe ! Towe

ij
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HERE IS YOUR OPPORTUNITY
Thf Mircru which hi» attended the operation» of the North American Life 

throughout It» history has made aiioelatlon with the Company partlrularly 
Intlllng.

The year 1*18 promise» to be biffer and better than any heretofore. Some 
agenry opening» offer yon an opportunity at thla time.

Correipund with
E. J. HARVEY, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid as the Continent"

TORONTO, CAN.HEAD OFFICE

SOLID GROWTH
f Up-to-date business methods, backed by an unbroken record of fair-dealing 

with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

H Assurances in force have more than doubled in the past seven years and have 
than trebled in the past eleven years.

H To-day, they exceed by fr those of any 
Canadian Life assurance caompany.

more
SUN LlFETD^JMNca
Cwiri of Canals
H*ao Omci’MosmAi

HtTA BUSHED IBM
HI ftlNRMI 1M1 

IK WED DOMINION CHANTEE 17 til JUNE IBM
Capital Stock Paid up

iOMMENl Total Fund* Eacood
$9,000,000.00$109,798,258.00Capital Stock Author* sd and Suhacribod

$500,000.00 «18.WS.BM.M
. 2l.SM.tMM
. ii.bbmw.w

Capital Authorised .........
Amount Nukecrtbed for 
Amount Paid-Up In Cash

FIRE AND LIFE

$174,762.70

The OCCIDENTAL FIRE
NORTH BRITISH AND MERCANTILEiiimiuci vompant

IM, ik. Mini «I Ik. Itaflk Brltuk • MamaUI. ln..r.or.
INSl'BANCE COMPANY

DIRECTOR*
We. UcUiliv. H» O. N. Mown, E»»

Und Ofm lor Ik» Dominion i
8# 81. Franrolt Xavier Street

unto In in Ikn prlerlanl Tnwn, le l«nnd«. 
■ IMHO DAVIDSON, Mabxw. 

HENEV N. BOYD. MielfW. Lit. Dnl.

RamdaLL Dmmoe. Pndd.nl 
c. A. KinilHoH. VI»PmdMt nod Swmnry.

DUHTOil
11 RmiAine W A- T Swiatua» 8.0. Domna

E. U Fun. Ea<a

MONTBEAL

WINNIFKti, MAN.Bet, 0«re _______
AOENn BW|I IBED AT INRr.PBBIENTED POINTS

METROPOLITAN LIFEThe Imperial Guarantee
And Accident InsuranceCo. of Canada
Head Office, 46 King St. W., TORONTO, Ont.

INSURANCE COMPANY OF NEW YORK
In form !■ Canada Dor. SI. Itl7 - - im.HS.BM 

(Ordinary. SIM.7M.SMi Industrial. Sllt.4i7.M7)
Paid paltry bolder* In Canada during IBIS • • - BMB4.Mt.S7

Over l.eaa,eaa Metropolitan policies bald by Canadian*.
^.i. regnpeny had ever IBM employ ee* In Canada at I be end
ef 1B17.

I

A Strong Canadian Company

Accident and Sickness Insurance 
Guarantee Bands

Mate Glass S Automeblle Insurance
B. W1LLANS. IMMl Mabasm

far the esrlnslve protection ef Its Canadian policyholder*, II 
baa an deposit with lb# Demi nie a (.or «rament and Canadian 
Trustee*. In registered Canadian bonds and Mortgage*, ever

.......................... ................ ....
rmiNB W. COX. smuur,

wort Urn ky 14 M..W.

THE LIFE AGENTS’ MANUAL
TBS CBBONICLB - - MONTBEAL

Home Office, 1 Madison Ave., New York City


