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MANUFACTURERS AND ONTARIO'S «««ranee than he can get in other Provinces of
Canada. We should say that this fact is by 

j means certain and that it distinctly remains to lie
I he statement issued by the Canadian Manu proved by experience. It is true that those manu

facturers’Association workmen’s compensation com facturers who get in during the early years of the
mittee regarding the new Ontario Workmen's Com Act's working will probably have the advantage of
pensation Act, which is printed elsewhere in this very low rates. But the uniform experience of 
issue, is an interesting document, inviting comment State schemes of this kind has been that the rates 
on one or two of the points discussed. The manu have been pitched at first too low and that aftcr- 
facturers, while claiming the credit of the parent wards assessments have had to be considerably 
age of this new Act, are singularly unenthusiastic heightened in order to make up deficits. Until the 
about it. They object that injured workmen will contrary is proved, we decline to believe that On- 
get too much in benefits and they state point blank tario will have any different experience from this, 
that the Act in some respects as it stands is literally The effect of the Act, it is probable, will actually be 
unworkable. to penalize the enterprising and successful manufac

turer. The man who is financially weak, and who 
is unable to survive long in the press of keen competi
tion among the Ontario manufacturers, but who goes 
into the scheme at the outset, will get the advantage 
of low rates during the first few years of the Act’s 
operations, and if these are insufficient, the stronger 
manufacturer who continues in business will subse 
quently have the satisfaction of paying for th 
tinuing cost of the accidents of his weak competitor 
who will then have gone out of business, or possibly 
into bankruptcy. How an arrangement of this kind 
can possibly be to the general advantage of those 
for whom the manufacturers' committee speaks we 
fail to see.

noCOMPENSATION ACT.

Those who from the outset viewed this new Act 
with suspicion and dislike will note, possibly with 
a certain amount of grim satisfaction, this confession 
by a body of business men who proudly insist that 
they and not Sir William Meredith should have the 
credit for any good points which this new Act 
possesses. But in view of the circumstances under 
which the Act was jammed through the Provincial 
Legislature by politicians who probably knew little 
or nothing about the subject of workman’s 
compensation but who were keen for a good 
election cry, the fact that drastic amendments 
should be necessary to make the Act merely 
workable is hardly surprising. Legislation made
in haste, like many other things, is often re- | Moreover, we should have thought that the 
pented at leisure, and we fancy that Ontario will manufacturers would have bee, suspicious of 
have plenty of opportunities for repentance before the character of the proposed administration 
bemg through with this legislation and its effects, o' the Act. Th- details of its working are almost

The manufacturers’ committee make the interest- certain to lie administered in part by those
ing observation that there is every reason for assum- whose main qualification for their offices is the hold
ing that the Government Commissioner had in view ing of particular political views In any case
at the outset of his investigation the English Act, Government administration in Canada as the 
and that it was the manufacturers who persuaded manufacturers well know, is notoriously inefficient 
him that a State scheme was the better. Possibly and it is a matter of surpris,- that the manufac- 
on this particular point the manufacturers have turers should give their countenance and 
overestimated a little their powers of persuasion, to it.
but if they have not it seems clear that they have I The manufacturers’ enthusiasm for the Act even 
blundered badly m throwing their weight on the ! now is of a very temperate kind; it is extremely 
side of an untried and dangerous experiment. They probable that within ten years they will have lost 
lay much stress on the supposition that even with 
all its admitted disadvantages, the

e con-

support

any of the enthusiasm they now have and will be 
Act will wishing they had not persuaded Sir William Mere-new
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companies receiving them will Ik obliged to hand 
out important orders to auxiliary industries.

Low Pricks Probable.
It is argued, however, that these orders cannot 

be taken as bull points on the steel stocks since the 
terms and prices on which they are being placed 
do not permit the making of large profits. Doubt
less there is a certain amount of truth in these 
representations. The railway companies having 
money to spend would be actively canvassed by 
United States Steel concerns. Owing to the very 
slack condition of trade in their own country these 
American companies would be disposed to oiler 
their goods at low prices. In periods like the pre
sent they usually make special efforts to cultivate 
the export trade. So the Canadian companies 
would have to approximately meet the prices sug 
gested by their foreign competitors otherwise they 
would not get the contracts. However, even if the 
profits of our steel companies in connection with 
these contracts arc not very large, they will 
keep the plants from rusting and will enable the 
companies to keep their working forces from dis
persing. Apparently the work here referred to will 
occupy the iron and steel plants for three or four 
months, and when it is finished the general business 
situation may have improved.

No Change in Money.
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There is very little change in the local88,, money
market so far as surface indications go. Call loans 
are held at 3yi to 6 p.c., and mercantile paper rules 
at 6 to 7 as heretofore. The numerous cuts in divi
dends of industrial companies have had 
dency to disturb sentiment and probably they have 
induced sales of our industrial securities by Europe 
holders. Under the circumstances, it is perhaps 
not to be expected that the banks would allow in
terest rates to fall.

896.897

Annual Statrmknts :
Guardian Assurance Company.........
Montreal Water and Power Com|wny.

890
894 some ten

1
an

LESS PESSIMISM.
Although announcements of cuts it: industrial 

dividends continue in evidence—this week Smart 
Woods and the Toronto Paper Co. omitted to de
clare their dividends on common stock—the senti
ment in the market appears to be less pessimistic; 
Thete had been

European Position.
Bank rate in London is 3 p.c. Rates quoted in 

the open market are: call money, 1 >4 to 1 '4 p.c.; 
short bills, 2 9-16 p.c.; three months’ bills, 2 9-16 to 
2 5-8 p.c. At Paris, ba ,k rate is market rate 
2}{; and at Berlin, bank rate is 4 as against 2 '4 
quoted in the private market. The European 
kets continue to be depressed and unsettled 
the various unsatisfactory features of the situation. 
A new cause of unscttlemcnt is found in the threat
ened collision bi ween Turkey and Greece; and the 
downfall of the Ribot ministry in France, imme
diately after it was formed, served to emphasize 
the political deadlock in that country. It is be
lieved that progress has been made in the work 
of reorganising .he disordered finances of Brazil; but 
on the other hand difficulties have been developing 
in connection with the Mexican mediation. These 
arise largely from the attitude of President Wilson 
and Secretary Bryan in insisting on the transfer

discussion regarding the „„ 
tinuance of the quarterly payment on Nova Scotia 
Steel common. The bears evidently made sales on 
the assumption that Scotia would follow the example 
of Dominion Steel Corporation in this respect; but 
their expectations were disappointed and the declara
tion of the dividend served to relieve apprehension 
to a ce.*0'ti extent.

some con

mar-
over

Iron and Steel Outlook.
Definite announcement that Dominion Steel has 

received a 
Northern

45,000 ton order from the Canadian 
encourages the hope that the iron and 

steel industry will shortly be more actively employed 
Other orders from the railways are likely to be placed 
as soon as arrangements are made for floating the 
guaranteed bonds; and in executing these orders the
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of power to parties identified with Carranza an<1 

Villa this being repugnant to the better classes of 
Mexicans.

MONTREAL WATER * POWER COUPANT.

1 he annual report of the Montreal W. 1er and 
Power Company which has just been issued, shows 
that this undertaking continued to make during 1911 
the same steady progress which has been recorded 
in the annual reports of several years past. Gross 
earnings for the year ended April 30 last were 
$783,690, these earnings being in excess of those 
of the previous year by $112,005, and in advance 
of those of two years ago by no less than $277,000. 
•he continuous growth of the Company during 
recent years is effectively shown in the "following 
table of gross revenues:
1898-9
1899 <>
1900 I
1901- 2
1902- 3 
inrei 4
1904- 6. . . . . . . . .
1905- 6.

New York Situation.
The New York money market has been growing 

a little firmer under the gold export movement. Call 
loans are 1 7-8 to 2 p.c., most of tile business being 
done at 2 p.c. Sixty-day loans are 2'V to 2'2 p.c.; 
ninety days, j'/, to 2t<; and six months', V<.

The Saturday statement of the New Y..rk clear
ing house institutions showed the effects of the loss 
of gold to Europe. In case of banks and trust 
companies the cash loss amounted to $7,700,1x10,

ex pan

$100,923 I 1900-7. . 
117,292 1907 s
127,237 I 1908- 9 
140,810 I 19014 10 
148.775 I 1910-11 
165,827 I 1911-12 
184,838 I 1912-13 

. 213,068 1 1913 14

$263,524 
300,837 
352,810 
388,122 
432,151 
506,504 

. . 671,084

. . . 783,690
The operating expenses for the year, including 

the operation and maintenance of the new filtra
tion plant, amounted to the sum of $124,140, 
showing a gross profit for the year of $459,149. 
After paying interest in full on all the outstanding 
bond obligations there remains

and this taken in conjunction with the loan 
sion of $21,600,o<x), caused a decrease of $9,918,1**1 
in tile surplus reserve. In vase of the hanks alone 
the cash loss was somewhat heavier -$9,074,000— 
bnt the loan expansion was less -$15,825,000. The 
surplus in this case decreased $10,685,000. For 
the banks alone surplus stood at the end of the 
week at $40,605,250; and for banks and trust 
panics, at $42,311,200.

enm-
a net operating 

profit for the year of $208,813. This net profit is 
S77414 larger than in the previous year, an increase 
of no less than 59 per cent., and in comparison 
with the growth in gross earnings must be account
ed particularly satisfactory. A balance of profits 
brought forward of $96,882 makes a total available 
on profit and loss account of $305,694.

The Gold Export Movement.
Wall Street is now giving closer attention to the 

huge gold export movement. The outgo of metal 
on the present movement now exceeds $50,000,000; 
international bankers say there is as yet no sign of 
a halt and some think the drain will continue until 
the $100,000,000 mark is reached. Speculation is 
naturally aroused as to the

A Conservative Policy.
This is dealt with on conservative lines. Dis

count on bonds is provided for to the extent of 
#29,552; certain assets are written down by $34,793, 
while the substantial sum of $60,000 has been added 
to reserve account for general depreciation, leav
ing a balance to be carried forward of $189,043. 
This balance would fully justify the declaration of 
a dividend on both classes of stock, but in view of 
the City of Montreal having acquired, as the result 
of a mutual agreement, the right to purchase the 
capital stock of the Company within the next few 
months, the directors do not deem it proper to 
declare a dividend at the present time. But if 
the city does not exercise the right within the time 
named, the directors state they will then feel justi
fied in giving this matter their favorable consid
eration.

It is generally 
thought that one of the main reasons is that Paris 
and other leading European centres have been 
making strong efforts to strengthen their cash as 
a means of defence against sundry internal financial 
disturbances. The gold is taken from the inter
national market best able to spare it ; and at present 
that is New- York.

cause.

Doubtless the European bank
ers are to some extent anticipating the going into 
effect of the new Federal Reserve bank plan. They 
expect this to result in the transfer of a very large 
amount of gold from the United States treasury to 
the reserve banks ; and they are taking steps to get 
some of it in advance. It is probably the case also, 
that the hostile attitude of state and federal legis
latures in the United States towards big corpora
tions has induced large sales of American securities 
by European holders and that the 
helped to turn the exchanges against America.

:. ?

The issued share capital of the Company is com
paratively small, being $500,000 preferred shares 
and $280,000 common, in all $780,000. There arc
now outstanding Ste. Cunegonde 5 p.e. debentures, 
$250,000; 4Yi p.c. prior lien bonds, $4,865,207; and 
5 p c. bonds and scrip certificates, $1,074,596. Total 

#7.839,322, cash being $316,644, and 
accounts receivable $397,093, while the cost of 
system, purchases, real estate, etc., the real estate 
being included at its original cost price, is put at 
$6,818,372.

The system has been maintained in a high state 
of efficiency during the year, and important new 
work undertaken for the improvement of the ser
vice. Much new construction is also planned, in
cluding a new force main which will give a dupli
cate supply to the northern part of the Company's 
territory.

movement has

assets are

Mr. E. W. Cox, president of the Canada Life 
Assurance Company is at present in Europe.

• • e »

We regret to hear of the death, in his sixtieth 
year, of Mr. W. B. Campbell, proprietor and editor 
of our Toronto contemporary, Office and Field. 
Respected by all who knew him, Mr. Campbell’s 
removal by death makes a distinct gap in the field 
of Canadian dasi journalism.
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THE HOYâL BANK OF CANADA V
INCORPORATED The Dominion Bank

Capital Paid ep $11,560,000 Reserves $ 13,000,000 
Assets $180,000,000

HEAD OrriCE

SIR EDMUND B. OSLBR. M.F.. PreeUeel 
W. D. MATTHEWS. Vlaa-PresUeat

C. À. BOGERT, General ManlierMONTREAL.

•05 BRECHES THROUGHOUT CANADA
14 IraacHct ii Cihi. Porto Bice » hi Da«i*ic** Bepeklic

Sridffstawa, Barbadoi.
Perl el Spele aa'd VVrTaado. Trlaldad.

Bellee, British Hoedarea.

BANKING BUSINESS In Foreign Landslleislee, Jamaica.

HusIiivm House*. Corporation*, drain. Stock and Pro
vision I >ealcni will find the facilities of The Ibumnlon 
llank adequate lor all furelsn financial dcallnes.

In ^IxmdWith a 11 
dents In all part* 
effected on most 
bought and 
Advanc 
Collect I

on. Kngland. and correapon- 
arid, transactions are speedily 

lavonrahle terms Foreign exchange 
sold, drafts and letters of Credit Issued 

res made on shipments, both export and I 
on* promptly made and remitted lor.

LONDON. Eng.
MmmJEJ. I

NEW YORK,
Ur William k. Cedar tH.

savings „^K
DEPARTMENT 5SiMiMtiflS,2SjE5Sriid-'" H««d Offic» c.p*^ Bt/iLMNo, Toronto jS|P

The
BANK ofTORONTO

I ited ii

LETTERS OF CREDIT 
for TFAVUIIM

Travellers’ Cheques 
an<t Letter* of Credit
are laaued for use on 
the Continent, or In 
Mediterranean. Afri
can. Aslan, or Aus
tralian porta, or In 
West Indies.

Heai Oiflee ! TORONTO, CaiaGa.
PAID UP CAPITAL 
RESERVED FUNDS

$6,000,000
$6,307,272 Domeetle Credits

are Issued fortrawll- 
eriln North America.

Meney ran Iw ob
tained on these Cre
dits and Cheques as 
needed, without 
delay or 1 
nlcnce.

0„oo.m,«. Nicholas Bawls, Lt. Col. F 8 Msiohsw. J. ”ei,aLsïI«”w,™AW 

Tsos. F. How, Ocneral Menacer. T. A. Bird, Chief Inspector.

N K W YORK—National Bank of Commerce 
CHICAGO—Finit National Bank.

LONDON. Eno — txmrtoo City and Midland Bank, Limited.
Au«S • $60.000 000

THE BANK OF NOVA SCOTIA
1NCORPORATK1) | S3Ü.

•6,000,000.00 
. a 11,000,000.00
a . 60.161,629.66

MEAD OFFICE: HALIFAX. N.S.
IHRKCTorh

Presides!. I'narlrs Abcmissi n.Vice Presides! 
1 W Allises, Hector Mcleere

vurry. J H. Plummer. K K Harris
Meechester, Waller W. White. M D
Oeeerel Maasger's Office. TORONTO, ONT 

N A Richardses, Oeeerel Manager I) Waters. Aset r.ea Manager 
Bepts. of Brasches. I A. McLeod, C.eo saadereoe K Crockett. 

Chief laepector. C. I>. Hchurmai

The Bank of OttawaCAPITAL . . . .
RESERVE FUND , .
TOTAL ASSETS . .

Joe* T. Pavsamt,
O S Campbell. 
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Eatabluhed 1874
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Real .... 
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The Metropolitan Bank BOARD OF DIRECTORS
HON. OBOROE BRYSON, Pre.id,»/. 

JOHN B. FRASER, Ew,., Vict-Prefident.Capital Paid Up - -
Reserve Fond • • 
Undivided Profita • •

- $1,000,000.00 

• - 1,260,000.00 

102,047.61

Ni* Henry N. Bat»:, David Maclarkn, Ksq., 
R usa* ll Bi.a<k hi kn , Ksq., Dennir Mvrphy. Eaq. 
Si* Henry K. Kuan, Hon. Oeo*u* H. Perl»:t

K. C. Whitney, E*q.
Head Office • • - TOBONTO I

ie. d. Moone, W. 0. *088,
GEORGE BURN,
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ASSETS OF LIFE COMPANIES: GOVERNMENT TO AMEND 

NEW AMENDMENT.

No. 25. 871

As a result of representations which have been should have he..n nil . . 
recently made to the authorities at Ottawa, there However it h " h, d ° br put forward at all. 
will not be included in the proposed amendments to in ils .)la(., ‘ ltn sa,,s at“>nly squashed, and
.he insurance Act the provision that in the event of satis^cSy character °f
the liquidation of ai, insolvent Canadian life insur interests of fLiZoolir T.d *U.“r,\nteM that the 
ance company, the whole assets of the company panies wil. klJked^^eL1 “ Canadian Com" 
sha" be available lor the Canadian policyholders laLZ £,i ydu Ider " fh
only, and the further provision that in the event of life i„s„r ,n > ldcrs’m the cvent °f » Canadian
the liquidation of the Canadian business of a British business abroad^goT/'t/smÏ 1 tranS“CU'‘1 
or foreign insurance company, the entire assets of „ . ’ 8 8 t0 smash
the company in Canada shall be available for the * w F,,RR,GN Companies Were Affected. 
Canadian policyholders only. In the case of the many British *

For these proposed provisions there will be substi- lifc companies operating in Canada, the noint'rZd 
luted new amendments, making it clear that in j ,)v lhc proposed section was equally serious ft is 
the ecent of a Canadian life company going into wl'l! known that among these companies 
liquidation the liquidator, who will be the insurance transacting a moderate business in Canada
ïrn '„W,": mi"iSter the C°mpany i" ‘he -ho have for purely investment purpose! vet 

tere.ts of the whole of the policyholders, whether larKv assets in Canada; while there are other com
" the cal of"» Baritirh°U,1dr Can“,a’ a"d '"at panie*.transae‘in8 a 'arge Canadian business whose

ne case of a Bntish or foreign company, oidy Canadian investments are enormous In both
Ïustee fS T,S,ted W'th the Govcrnment or with eases, it is important to note, the companies' invest- 

trustees for the purpose of protecting the Canadian ments ■" Canada are not intimately related with 
policyholders, and which, according to the existing lh,lr underwriting business in Canada The Do

rr rF zzxzzezx I s? - ■“ - =1=2^ su*

Troublesome Points. Canada are much larger and more important
Ihus there have been satisfactorily cleared up lhe Ilfe underwriting interests, though the

two points which threatened considerable trouble may be no means small,
to lift insurance interests. In the case of the Cana- I Large Assets Held in Canada».«TSTJÏÏXié & s::„rsr.rrx'
them a strong hold and a nromimmt „„ v * y ,l companies at their home offices, e.g.,
Under the proposed amendments which have' now beyond tilese in'T""8 are payab,e “broad. But 
lieen dropped, if one of these companies go! Z cLT*™' W"Ml
liquidation, those policyholders resident ahrn-wl ! • . 1 <-anada a vast total of
would have had absolutely no standing under Cana- to their Cana l"1"" ’ “It0gCthcr out of proportion 
dian law. Presumably there would have Keen -, dian underwriting business—invest-
able for their protection the deposit made by the than inm<;!ina''l"h "i^iUr'Ki" ('lsvwllerc 
Company in the particular foreign country in ones names' n 1 s n ' M< f°r the benefit of ‘he com- 
tion, as it is to be assumed that the government r P°hcyholders generally, whether they live
such a country would not allow a deposit to be th *" ” Scotland or Canada or wherever els,, 
withdrawn in the interests of Canadian r companies may be transacting business. As a

«ta whll, i,. own ^.lieyholder wm" £?Z 7, ' ,„d Am,,in the cold. In any case anart frnm th,! ** .“"np,lni‘‘s in Ga"ada are more than *20,-
method of treating foreign policyholders who "had l**‘''**‘ "1 ‘.XCCSS of ,he amount required for the 
trusted Canadian companL.^nder a provision of Îhis ZT" ™ Canadian business' “ would have 

kind all sorts of difficulties would arise with foreign if H, “ n™— "'“r” f°f thC comPanits concerned 
governments. It was the sort of legislation which I n T"'0" Govcrnment had practically put 
might have been exoected from ' ' g,S“t,on wb,ch a lien on those investments.
tral American republic but hardly frot/cln d" 1 1 lu: pn,bablc rvsu,t of such action
-ad it is a matter for surprit that h^ m i ^ C°mpanics would have had

urpr.se that the proposal s.der the cessation of further investment

a thoroughly

same way as those of
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THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE >1,210,000

>14,000,000ESTATES > - THE
IN BUSINESS 21 YEANS

CROWN TRUST COMPANY
Carries on a fiduciary Trust business 

on conservative lines only.
145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
HALIFAX ST. JOHN MONTREAL CHANLOTTETOWN 

ST. JOHNS, NFLO
This Company offers prompt, etftelont 

inrloo li ill. wlrtei
any matters oomlnp within the soopo of a

i aim

ENQUIRIES ARE CORDIALLY INVITED

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
OsastMVsstt

Treat* far l-aaheltfa.-Nf AO OFFICI

9 ST. JOHN 

STREET

W B'lSMIMi <
Traaafar âgeetâ Aaglatiar 

Iwalrar li*atar
(aiUtlii* *

leal IsUU sal laseraa* Nyarteaeti
MONTREAL ,neur*eee ®f every kied placed

B. HAL. BROWN, President and Gen. Manager

terre tseedenee

The Trust and Loan Co.
OF CANADA

. 974,600,000 
. . 2,99O,
. . 1,713,193

311,000
VONRY TO LOAN ON SEAL ESTATE *NE
StTRSBNOaS VALUES

Capital Subscribed, 
Paid-up Capital, 
■•serve Peed,
Special leeerve FeedEDWIN P. PEARSON

NORTHERN
Adelaide Sl Cam. Terwl. ASSURANCE CO.

Lint poli

St.. Montra*!
oraicea

30 St. Jei

ju

J5ha Royal Trust Co.
ROYAL TRUST BUILDING, toisusme. n. MONTREAL

$1,000,000 
1,000,000

Capital Fully Paid 
Reserve Fur.d

BOARD Or DIRECTORS :
H. V. Meredith. President.

Sir William C. Vnn Herne, K.C.M.G., Vice-President.
K. H unenweHiBLue 
C. K. IIOMMKM 
him W. 0. Ma 
Hon. K. Mac bat
I * A VII* UoKKMR
His T. U. 8 hah

OVIK, E.C.M.O. K.U.V.O.
hik Ikkukniik William» Taylok

Him It. MUWTAWU ALLAH, 
K. H. Axer»
A. Bai MUAMfKH
A. Ii. Hmaithwaitb 
H. k Dsommomo
C. ». CioHlHI.N
HIM I.ONKH U

CDONALD

A. E. HOLT. M.".pr 
SAFETY DEPOSIT VAULTS :

Bank of Montreal Bldg., 109 St. James St., Montreal
_ _ . Calgary, Edmonton. Ottawa Quebec. Resina.BRANCHES: Sl. John, N.6., Si. Johns, NI Id.. Toronto. V 

Victoria. Winnipeg.

National Trust Co.,
$1,500,000 

1,500,000

LIMITED
CAPITAL
DESERVE

Acte a, executor end trustee under will. 
Administer, real estate.
Allows interest on saving, deposits.

MONTREAL DIRECTORS
H. B. Walk kk,
II. J. Kui.i.kk,

F. W. Moijmin, 
T. II. Macaulay

W. M. Kikk.

TEMPORARY OFFICES :
179 St. James Street

PERCIVAL MOLSON. M*n«gcr.

DIVIDEND NOTICE

Dominion Trust Company
Head Office: VANCOUVER, 6.C.

DIVIDEND No. IS

Notice is hereby given that an interim 
dividend st the rate of 5% per annum upon 
the capital stock of this Company will be paid 
on July 2nd. 1914, for the quarter ending June 
30th, 1914. to shareholders of record June 13th, 
«914-

Holders of share warrants will receive 
dividends on presentation of Coupon No. 7 
at any of the offices of the Company.

The transfer books will be closed from 
June 15th to 20th, both days inclusive.

By Order of the Board,
A. H. BAIN, Secretary. 

Vamcouvkx, B.C., Juki 1st, 1911.
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large sums of nvw capital in Canada, and the question 
of gradually realizing their present holdings, beyond 
those required for their Canadian business, transferring 
their funds to a field where they receive more equit
able treatment. The action contemplated, in sh'- rt 
would have been extremely prejudicial to Canadian 
credit abroad and would eventually have had serious 
results in the gradual withdrawal of large sums of 
capital now invested here.

Since it is at present required of foreign life 
panics operating in Canada that they shall deposit 
with the Government an amount equal to the re
serves of their Canadian business, Canadian policy
holders in these companies are fully secured, and 
there was no necessity for further security such as 
was provided for by this new section.

This fact is recognised by the new amendment, 
now proposed, which is a satisfactory solution of 
the difficulty, though in view of the terms of the 
existing Acts the proposed new 
fluous.

against them, and that premiums charged to St, 
Lawrence ports are deliberately made too high' 
This complaint usually ends in a scheme for a sub
sidised organisation on the model of Lloyd's in 
Canada, the object of which will be to charge fair 
rates and let the Canadian merchant off lightly. The 
English underwriters' answer has always been that 
they would rather lose the business than cut their 
rates, which arc none too high, and that if a Cana, 
dian Lloyd’s is practicable, by all means let it be 
started. The dangers of the St. Lawrence arc 
recognised by all navigators, and the number of 
strandings which have occurred in the past two 
years are a full justification for maintaining the 
level of premiums. In view of this recent disaster, 
underwriters are not likely to modify their attitude."

iK

com-

A SQUARE DEAL FOR THE INVESTOR.

The circumstances of the passing of dividends 
recently by some of the large industrial corpora
tions have not redounded to the credit of the 
directors of those corporations. They appear, in fact, 
not to have given their shareholders a square deal. 
In the case of half a dozen flagrant inst" ces of this 
kind of thing which have occurred reçu ily, the cir
cumstances make it pretty obvious that insiders 
were able to profit by knowledge of coming events 
while the directors kept mum and left the bulk of 
their shareholders in the lurch with bundles of 
severely depreciated securities, which they 
not given a chance to realise upon at a reasonable 
market figure.

Directors seem to labour under the impression that 
the financial doings of a big corporation with thou
sands of shareholders should l>c kept as secret as the 
ledger of a country store keeper. They have no 
sense of the fact that a large shareholders" list 
should mean of necessity greater publicity. Their 
prospectuses give as little information as is humanly 
possible; their annual reports are mostly con
spicuous for a bizarre cover and a lack of essential 
details. As for taking shareholders into their 
fidencc at less than yearly intervals, they are aghast 
at the thought of it.

statement is super-

EFFECTS OF "BMPREM” LOM O N MARINE 
RATES

The London Economist contains some interest
ing comments on the insurance aspects of the 
Empress of Ireland disaster. It is necessary to 
remember, however, that that journal has always 
been unsympathetic to the various proposals which 
have been put forward for a Canadian Lloyds.

"To the insurance market the Empress of Ireland 
is a much less heavy loss than the Titanic," says 
the Economist. “The hull was insured for £280,000 
in London, apart from disbursements, and already 
it is treated as a total loss, for no hope of salving 
the steamer itself can be entertained. That is a 
very unpleasant item to enter in the loss book, but 
so far as can be judged at present, the huH loss is 
not aggravated by a number of minor claims on 
cargo and valuables. True, the steamer was said 
to be carrying £200,000 of specie, but only a small 
part of that was covered ia London, and the quan
tity of scrip on board was probably very small, and 
"Block" policy underwriters are not anticipating 

heavy claims such as followed the loss of the 
Titanic, for the value of the diamonds and precious 
stones coming from Canada to Europe at present 
cannot be very large. In the same way the loss 
on personal accident (policies will not be comparable 
to that of two years ago, as the Empress was not 
freighted with heavily insured American million
aires.

were

con-

Probably legislation can do something to stir up 
these folk to a sense of their duty in regard to pros- 
spectuses and annual reports, but nothing less than 
the action of the public generally will ensure th.> 
average investor in Canadian industrials getting 
what lie is entitled to in the way of informa
tion. At present the small investor in Canada 
does not get a square deal; he is utterly at the 
mercy of insiders and after the bitter experiences 
of the last twelve months or so, it will be surpris
ing if he puts any more of his hard-earned funds into 
Canadian industrials until he has reasonable 
ances of being treated fairly.

i :Higher Rates Possible.
" For these reasons we need anticipate no such 

general rise in insurance rates as followed the 
Titanic disaster. Specie and diamond rates 
generally are not likely to go up, and in the present 
slackness of the marine market an attempt to put 
the screw on for good business would almost cer
tainly be ineffective. On the other hand, the loss 
will undoubtedly help to stiffen Canadian rates, 
and should put an end to the project which is from 
tine to time so ardently put forward of a Canadian 
Lloyd'», It is a commonplace of Canadian busi- 

that European underwriters are leagued

assur-

1The Bank of England yesterday continued its 
official rate of discount at three per cent.ness

!>ihl
■
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The Basis of the Nation's Wealth
Iteal Kstntc is the basis of the Nation's Wealth. It produces that which both ma:i and beast must have to sustain 

lift*. With our rapidly increasing population comes the demand fora corresponding increase in the products of the 
soil, and thi* demand will never be less than now. Ijand cannot be destroyed, and with proper care, its p oducing 
IHiwer may In* maintained intact. Ijand values, therefore, imssess that element of permanency that reduces the 
s|wiilative feature to the minimum

This Corporation's borrowed funds (Deposits and Debentuies) and by far the largerproportion of its shareholders' 
moneys (Capital Stock and Reserve) are invested in first mortgages on improved, productive real e tate. To afford 
an opportunity to all of investing their money with such absolute safety, wo issue our Debentures in sums of one 
hundred dollars. They an- a security in which Trustees are authorized to invest Trust Funds. Write for specimen 
debenture and ropy of Annual Report. ______

CANADA PERMANENT MORTGAGE CORPORATION
Paid up Capital end Reeerve Fund exceed TEN MILLION DOLLARS,

Toronto Street, TORONTO.Katahllehed 1M6

Home Bank>Camm6ho

WESTERN six orncEs in Montreal

NINE OFFICES IN TORONTOAssurance Company
Incorporated in 1851

Branche» and Connections throughout Canada

YOUR ACCOUNT IS RESPECTFULLY 
SOLICITED FOR ANY TRANSACTION 
IN WHICH A CHARTERED BANK MAY
BE OF SERVICE.

$3,500,000.00ASSETS over
i

LOSSES paid line* organization el Coa-
. over $57.000,000»eny

i
IDIRECTORS

YOU WOULD LIKE «W. ». BROCK. President.
V. B. NEIKLE, Vue-Pmidmt end Managing Directe». 

ROST. BICKEIDIKE. M.P.
D. B. HARK*
JOUR HOSBIK, B.C.. LL.D 
ALEX. LAIBD 
AUGUSTUS MYERS 
JAMES KERB OSBORNE

To write Bien guaranies bind business 7 
Givi btlfir siiYlee le mIhbs?
Furnish « broidir fidelity guaranlts ?
Obtain Court sud Cuulriil bends groaptly?

11. A. LASH. B.C„ LLD 
E. V. COX 
GEO. A. MORROW 
FREDERIC NICHOLLS [C.V.O. 
COL. SIR HENIY M. PELLATT, 
E. B. WOOD
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THE CANADIAN SURETY C0MPAIYM. C. COX

Head Office, Toronto, Ont.
HEAD OFFICE TORONTO

Agency Applications invited

Telephone Mein2540

ROBERT MILLER & CO. Union Assurance Society limited I-CHARTERED ACCOUNTANT» 
Commercial and Municipal Audita and Inveetigationa 

Liquidation* and Insolvencies.
OF LONDON, ENGLAND.

IFire Insurance since A.D. 1714)

Canadian Branch :
Cerner SI. Jseti led McGill Siren». Mcilrul 

T. L M0IBISBÏ, - Beside el Busier 
Afesclss throughoat IBs Deelnlen.
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guardian assurance company. that among the many fine British offices who have 
carried on operations here for many years, none is 
more popular than the Guardian. For a number 
of years its Canadian Manager has been Mr. H. 
M. Lambert of Montreal, an underwriter widely 
known and weU esteemed, both by those associated 
with the Company throughout the Dominion 
by his confreres of other organizations. Year by 
year the Canadian fire business of the Guardian 
shows steady expansion along very desirable lines. 
Guardian, Accident and Guarantee Company 

Two years ago the Guardian launched _ 
the casualty business in Canada through the medium 
of the Guardian Accident and Guarantee Company, 
a subsidiary, and sound progress is being made by 
the new organization. The balance sheet at Decem
ber 31st last shows total assets of $322,884, the 
greater bulk of which are high class investments and 
cash. Liabilities, including reserve for unearned 
premiums $36,666, only apiount to $58,242, so that 
there is a substantial surplus to policyholders oj 
$264,642. Beyond this surplus there is an uncalled 
capital of $750,000 and the backing of the prestige 
and wealth of the Guardian itself. The Guardian 
Accident & Guarantee has the advantage of a most 
influential directorate as follows: President, K. W 
Blackwell; Vice-President, D. Forbes Angus; Messrs" 
F. W. Molson, A. W. Atwater K.C., F. L. Wanklyn 

, t „ , . , antl H. M. Lambert, while Mr. E. E. Kenvonof $1,7 8.435. showing a ratio of 55.8 per cent, of Montreal is its energetic Secretary. GiJZ 
Tlus mtio ,s only a fraction larger than that of ,9,2. as sound protection in the own particular field as 
and that in a year which on the whole does not does the parent company, the future of the Guar 
appear to have been too favourable to the

Making no effort after mere magnitude of opera
tions the Guardian Assurance Company, Limited, 
of London, England, has long been known to have 
as its single ambition the position of a trusted pro
tector. It has in fact held this position for many 
years, and in consequence has enjoyed a natural 
growth which is the reward of good management 
and a reputation that is above reproach. Standing 
to-day on firmly based foundations, the position of 
the Guardian is a remarkable testimonial to the 
underwriting skill with which its affairs have for 
many years past been conducted by Mr. A. J. Rel- 
ton, an underwriter as widely esteemed as he is well 
known among the Canadian insurance fraternity. 
That the fine position in which the Guardian 
stands will be more than maintained in the future 
there cannot be the slightest doubt, and the 
tenary of the Company’s existence, now within a 
measurable distance, should find the 
in a position where they can, not unfittingly, 
gratulate themselves on having achieved a really 
notable position among the leading British fire 
insurance offices.

and

out into

now

cen-

management 
con-

Last Year's Record.
The Guardian’s fire record of last year was of a 

normal character producing results which may be 
generally regarded as satisfactory. The fire income 
was $3,078,400, against which there were net losses

dian Accident & Guarantee Company in Canadian 
casualty underwriting should be a bright one.

great |
British fire offices. Expenses were $1,096,930, or j 
actually $30,000 less than in 1912, and show the 
satisfactory reduction in ratio to net premiums of ! 
n full one per cent, from 36.6 per cent, in 1912 to 1 
35.6 per cent, last year.

PROBABLE GROWTH OF PRODUCTION AND 
INCOME.

In the current, ................... century, with greater quantities
oi capital available for invention, for machinery 
and for education, the growth of production and of 
income in proportion to population is likely to be 
even faster than hitherto. In the past generation 
the wealth and income of both Great Britain and 
Germany have doubled ami of the United States 
have much more than doubled. In the current 
generation they should again double or more than 
double, while the wealth and income of some of 
the younger countries, such as Canada, should 

,35 pcr increase by 200 or even 300 per cent.
tent, of the premium income apart from a balance . *" no wars come to destroy wealth,

'trr-"""ï1 aid up capital of $5,000,000. Such a position j omie welfare of the whole race will be much greater 
< this is its own recommendation ; the security pro- *n ttle current generation than ever before, while 
titled is as ample as any policyholder could desire. tllv ProKrt'ss which will be made during the present

century may be beyond imagination. Indeed, no 
limit can be placed upon mental progress and ccon- 
omic well-being as long as men continue to be ani
mated in ex er greater measure by the spirit of trust 
and of confidence which has brought to everyone 
so great a measure of welfare in the past century. 
—Sir George Paish.

A Sound Position.
la accordance with the Guardian’s well known 

bad long continued policy, the opportunity has been 
taken to further solidify an 
A11 allowance of 44.71 per cent, is made for 
pired risks, giving a fund of $1,376,500, while 
»ther addition of $50,000 is made to the general 
■eserve against conflagrations, making that 
62,800.000, so that in fact the Company’s fire funds 
■KKftgate $4,176,500 and are equal to over

already strong position.
unex-

.111

reserve

The Guardian in Canada.
Ihe total funds of the Guardian 

learlv $34,000,000.
now aggregate 

The Company has been 
acated in the Canadian field since 1869, transacting 
he business of fire insurance, and it can be said
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. . THE . .

London Assurance
CORPORATION

•'THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1BOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BORTMWICK 

CùnmJim .Tf j.efer

OF ENGLAND.

INCORPORATE!! BY ROYAL CHARTER A.D. 17» 

CAPITAL PAID U>
TOIAL CASH AS8LÏ8

92.241,379
22,497,419

Head Office for Canada, • MONTBEAL
w. iimm, w. i. eoun. i.w

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
established in the DEIGN ol GEORGE III

$7,615,000 
18,850,000

leeleileg the Fully Subscribed Ceyllel, lbs resources of Ibe Csmyaay amount to $30,000,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Mene««r

Income exceeds
Funds exceed

MONTREAL
Active usd Inllueetial Agents Wanted

C. R. G. JOHNSON, POIRIER Q JENNINGS, INC.
AGENTS INSURANCE BROKERS

*TNA INSUBANCE CO. Of HANTEOND 
INC INS. CO.

11 ICI
I MONTREAL, R.Q.
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A
- ASSURANCE COMPANY

•1;
'(^INSURANCE COMPjAN^j

Head Office : 112 Si. James Street, Montreal

DIBIT TORS i

J. Gardner Thompson. Prmkltml mmJ Managing Dirt tar. 
Lewis Laing. Vica-Pi caiétnl and Secretory.

M. Chevalier. Esq.. A G. Deni. Esq. T. J. Drummond. Esq 
John Emo. Esq. Sir Aleaondre Laeosie

J. C. Bimmer. Esq.. Sir Frederick Wilhams-Taylor

CANADA BRANCH HEAD OFFICE. MONTREAL. 
MMCTOBli

M Chavs liar Esq T. J. Drummond. Esq Aimer*# Ueosm.
William M oison Mac pharaon. Em. Sir Frederick W.lliams-Taylor

J Gardner Thompson. Manager.
Win. Mol son Macpherson. Esq

Lewis Lame Anhlanl Managtr.

/5S-Ï2 The Northern Assurance Co. Limited9"xm oo “Strong as the Strongest"Hx:
*0 HEAD OFFICE FOR CANADA,

f *J Accinilatri Fundi, $41,285,000 es notre dame street west,
rXf MONTREAL.

9. E. MOIERLY, Seel, el AftsslM.

>
■

N
ROBERT W. TYRE, Manager.
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THE GOLD FLOW TO EUROPE. France Now Piling up the Met. l.
,, That time, it would seem, has now come. With 
the vaults of the Russian Imperial Bank stacked 
high with by far the greatest amount of gold they 
have ever held there has been distinct abatement 
m the demands from that quarter. For the Banque 
de France largely to increase its gold holdings has 
again become possible, and the operation is being
=l°\r\a Wi“' What is more natural! 
therefore, than for the French bankers having 
money on deposit in New York, knowing full well 
that gold is the only form in which it can be sent to 
them, to demand its repayment? Leave the money 
in New York to draw interest at the rates prevail
ing there when the home demand for funds is so 
urgent! Hardly can that be expected. So by 
cable and by post come fresh requests to remit 
As a consequence, the supply of bills available for 
remittance being entirely inadequate, gold by the 
tens of millions goes flowing out.

Reasons Why for an Enormous Movement
Exceeding Fifty Millions this Year—The
End not Yet in Sight.

The gold flow from this side of the Atlantic to 
Europe has exceeded $50,000,000 this year, and the 
end is not yet in sight. Still very considerable in 
size are the balances in America of the French and 
English bankers, and as long as orders continue to 
conic from the other side to send over this money, 
gold is bound to continue to go for the very simple 
reason that there is no other way in which the money 
can be sent. Eventually, of course, the loss of so 
much gold will bring about a firmer money market, 
which, in turn, will react upon foreign exchange 
rates, driving them down and putting a check upon 
the gold outflow. With financial conditions as 
they are, however, that is not likely to take place 
until the movement of gold has assumed materially 
larger proportions.

INSPECTION OF MONTREAL' ■ WATER «TSrr.ii

,,1" "P.1/ \° ,the request of the Canadian Fire 
Underwriters Association for an inspection of the 
Montreal water works system and generally of the 
hre protection arrangements of the city, by the 
engineers of the National Board of Fire Underwrit
ers the controllers are said in the daily newspapers 
to have passed a long series of resolutions declining 
to allow the city to participate in the cost of a gen 
eral inspection However, say the controllers; "if 

sa'd Canadian Fire Underwriters Association 
still thinks of suggesting some improvements for 
further protection against fire, the Board of 
missioners is ready to furnish the National 
of Fire Underwriters information required as neces- 
sar>' /?r.. e proposed report, to he made by the 
said National Board of Fire Underwriters, it being 
clearly understood that on the sufficiency of the 
water supply for fire protection, this proposed 
report will simply or only comprise a statement of 
the extent of any deficiency which may exist in 
their judgment, but will not comprise directions 
or suggestions as to the way that said deficiency 
may be overcome in the future, as this latter is a 
question that should be studied and solved bv the 
water works engineers.” 1

Although the full text of these resolutions was 
P“d }a thJ; Montreal daily newspapers of 
last Saturday, The Chronicle is informed that 
up to yesterday (Thursday) afternoon, there had 
been no communication to the Canadian F’ire Under
writers on the subject.

Reasons of the Movement.
The situation is, as explained by Mr. Franklin 

Escher, that America s standing indebtedness to 
Europe, no longer offset by favorable balances on 
merchandise and securities account, has become 
actually due and payable. Even so, were condi
tions in Europe different, the indebtedness might 
be allowed to stand for the time being and the 
money be left on deposit here; but with financial 
conditions abroad as they are that is out of the 
question. 1 he falling off in the trade and secur
ities balance, which puts America in Europe’s debt 
happens to come just at a time when in all the mar
kets of Western Europe the need for gold is parti
cularly urgent.

Corn-
Board

A Scramble for Gold.
This European hunger for gold is particularly 

important, because of its bearing on the outflow 
of gold, It is one thing to owe money to a man 
who has no particular need for it, and quite another 
to owe money to a man who wants it. The foreign 
creditors are in the latter case. For nearly a year 
now, between London, Paris, Berlin, and St. Peters
burg, there has been a veritable scramble for gold 
with the result that, by the payment of extravagant 
premiums, the lion’s share has gone to Russia. So 
insistent, indeed, has been the Russian Govern
ment on building up the v st store of gold in the 
vaults of the Imperial Bank, and so willing has 
it been to pay practically any premium, that the 
supply of the precious metal available for the uses 
of the other European markets has been entirely 
inadequate. By Russia’s urgent bidding the other 
markets, with the exception of London, have been 
swept bare.

It is this fact, without doubt, which has been 
mainly responsible for the delay in the flotation of 
the great French Government loan, scheduled for 
f* faf back,as last summer. With Russia bidding 
frantically for all the new gold arriving from the 
mines the Paris bankers have found it impossible 
to bring about that grooming of the market and 
increase in bank reserves which must necessarily 
precede every such great national flotation. There 
was nothing else to be done but to postpone the 
issue of the bonds until such time as the Russian 
depredations on the gold supply should

CONFEDERATION LIFE ASSOCIATION.
, Mr J- Tower Boyd, general superintendent Con- 
federation Life Association, spent a few days in 
Montreal last week. Mr. Boyd, who is thoroughly 
familiar with conditions throughout the Dominion, 
having regularly visited the important centres for 
many years, speaks very encouragingly of a gen
eral improvement in business. The Confederation, 
by its usual conservative methods, is well uphold
ing its high reputation among its policyholders

• Mcr- J", 9' Stanton, Jr., Superintendent of Agen
cies bun Life Assurance Company, has returned from 
a three weeks' trip to the Coast, visiting the Agen
cies of his Company. He reports excellent business 
in some of the important centres visited.cease.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON. England

INSURANCE COMPANY LIMITED
of LONDON. England

Th* Itrgttl Entrai Intaraatt 0*«M»y hi Rn werid.
(Am et list December ISIS)

Capital Fully Subscribed . $14,750,000
Capital Paid Up .
Life Fund, and Special Truat 

Funds,
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

(As el list Deceaher 1113)
Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . . .
Total Income . . .

Funds .............................

Deposit with Dominion Gov'nt

$500,000

. $2,498,625
. . 132,120
. . $2,630,745

. . $5,400,000

1,475,000

. . 69,826,740
42,500,000

. 124,500.000 
. 164,420,280

$155,667

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, tthose Funds exceed 
S124,500.000 :

1,077,033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

j. McGregor. W. 8. JOPLING,
Assistant Manager

j. McGregor. W. 8. JOPLING.
Manager Manager Aeeielent Manager

ESTABLISHED ISOO
INSURANCE
OFFICE’SUN Tstsl Fuses liesse CsnsSIsn Iflvsslmeeii Over

$109,798,251.00 $9,000,000.00
POUNDED A.D. I7IO. FIRE *ND LIFE

North Britib-e and MercantileHead Office i
Threadneedle Street - London, England

Tht Oldest Intérim Offlae le Me World

Surplus aver Capital and ill Liabilities eioaedt
$10,000,000

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

INSURANCE COMPANY
DIRECTOR*

CKAa. P. Siaa. Reg. O. it. Moncel, Ksg.
Was. McMaitri Ksg 

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Admis In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

H. M. BLACKBURN. LYMAN ROOT.
Manage/. Awtlanl Manager,

This Company commenced business in Canada by 
depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

------- THE--------

Continental Reinsurance Syndicate
CAPITAL STOCK

Subscribed 
Paid Up 
Surplus, 1912 .

Premium and Loss Reserve, 
$6,827,138

$10,862,607
2,036,638
1,488,906

INSURANCE

Phcenix of Hartford
Company

Total Cash Aunts 
Total Losses Paid

I 911,404,634.10 
I 70,700,343.46

J. W. Tatley, Manager.
MONTREAL.

General Agente i

BRANDT & FISHER,
22 MÔNCKEBEKC-STR., RATHAUS-HÔRN,

HAMBURG, GERMANY.Ae.ll.uUee. 1er A.eeeie# levitej.

Montreal, June 19, 1914.878. No. 25. THE CHRONICLE.
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MONTREAL BANKER'S VIEWS. INROADS OF LONDON LLOYDS.

What business is sent across the water, mainly 
to London Lloyds, is very serious as well as ir.creas- 
ing in volume. There is no accurate way of deter
mining the amount, but conservative estimates put 
it at not less than $1,000,000,000, which at 
age rate of 75 cents would amount to $7,500,000 
per annum of premiums. Of course, much of this 
is legitimate surplus line or affidavit business, but 
much of it is desirable business, which the stock 
companies would be glad to hold secured at cut 
rates or liberalized forms of policy, or both, and is 
a form of competition p-owing more to be reckoned 
with all the time. It is one of the grave problems 
confronting companies for solution, and the stock 
companies themselves are used as bait to capture 
business for the Lloyds, brokers contracting for a 
risk part in good stock companies and the balance 
in Lloyds at non-tariff rates or rules. The stock 
companies thus furnish the rates, inspections, 
underwriting talent and adjusting ability on which 
the Lloyds trade. Writh their low expense ratio 
secured as stated they can well afford a loss ratio 
far above that of the stock companies and yet 
secure a profit. Here again, as with the recipro
cals, their history has been too short in the fire busi
ness to be seriously affected by a city conflagration 
or a cycle of bad years. This may yet come.— 
Frank Locke, U. S. Manager of Allas As$. Co.

Mr. H. B. Walker Montreal manager of the 
Canadian Bank of Commerce, has returned from a 
three months’ European trip. He states that in 
England he found the situation in the Dominion 
quite well understood. Financial men appear fully 
to appreciate the conservative attitude of the Cana
dian banks during the recent depression ai:d the 
assistance that such a policy would be sure to give 
to the Dominion. They say the country will be 
sure to profit by the recent slowing down, that with 
a good crop Canada will be pretty sure to go ahead 
again and that 1915 may be another banner

IIHan aver-

Regarding the European situation, Mr. Walker 
state ' that so far as the stock exchanges 
cerneù money is not yet plentiful enough to permit 
of any extended speculation either in London or 
on the continental bourses. Referring particularly 
to London, he spoke of the great foreign loans which 
arc constantly absorbing the money supply of Great 
Britain. At times, he says, there appears to be a 
plethora of money and then an unexpected loan 
takes all or a great deal of it—hence the absence of 
any great quantities of money available for stock 
exchange operations.

are eon-

INSURANCE INSTITUTE OF TORONTO.
The following Officers ano Council for the Session 

of 1914-1915 of the Insurance Institute of Toronto 
have been elected :

Honorary President, Alfred Wright, Manager, 
London & Lancashire Fire Insurance Co.;

President, W. H. Hall, The Canadian Surety 
Company;

Vice-President, G. B. Woods, Continental Life 
Insurance Co. ;

Secretary, A. W. Goddard, Canadian Fire Under
writers’ Association ;

Treasurer, C. Elvins, Imperial Life Assurance 
Company;

Curator, V. R. Smith, Confederation Life Asso
ciation;

Council, C. H. Fuller, Continental Life; E. Wil
liams, Imperial Guarantee & Ace. Co. ; J. B. McKeeh- 
nie, Manufacturers’ Life; A. H. Rodgers, Norwich 
Union Fire Insurance Society; H. A. Sherrard, 
Western Assurance Company; C. P. Muckle, Excel
sior Life; D. K. Kilgour, North American Life; 
W. A. P. Wood, Canada Life; H. W. Crossin, Em
ployers’ Liability Assurance Corporation; A. E. 
Blogg, London & Lancashire Fire Insurance Co., 
Ltd.; J. G. Parker, Imperial Life; E. F. Garrow, 
British America Assurance Co.

The Fifteenth Session of the Institute just closed 
under the presidency of Mr. G. P. Payne has been 
very successful. There are four hundred and twen
ty-five names on the membership roll covering all 
branches of Insurance.

PROPOSED CASUALTY ASSOCIATION IN BRITISH 
COLUMBIA.

A proposal is on foot to establish at Vancouver, 
B.C., an association of companies transactingTcm- 
ployers’ liability and automobile insurance in that 
field. A meeting of local agents was recently held 
at which a number were present, when thcTpro- 
posal to form an Association for the establishment 
of equitable rates and correct practice was gener
ally supported, subject to the agents of all com
panies now transacting employers’ liability and 
automobile insurance becoming members of
the Association, and that the Association has 

approval and support of the respective 
companies. Since the meeting, it is stated, all the 
agents not represented there have agreed to join 
the proposed Association. The general idea is that 
as far as possible the Association shall follow the 
lines of the Mainland Fire Underwriters’ Asso
ciation.

the

THE LATE MR H D F ARMSTRONG, TORONTO.

The death of Mr. H. D. P. Armstrong (Armstrong 
& DeWitt) of Toronto, on the 15th instant, removed 
a most respected and valued agent of the Guardian 
Assurance Company, and from Toronto a most 
popular citizen. The deceased, who was in his 69th 
year, had been connected with the Guardian for 35 
years and was a native of Dublin, Ireland. The sym
pathy evoked by the event among a very wide circle 
of friends will be intensified by the remembrance 
of the estimable personal qualities of the late Mr. 
Armstrong. The Chronicle deplores his removal 
from amongst us in common with all who had 
intimate opportunities for estimating his sterling 
worth. We tender most sincere sympathy to his 
widow.

ml

ELIMINATING THE “FRILLS.'’

The Maryland Casualty Company proposes to 
go ahead on its own initiative in regard to the dis
carding of "frills’* in accident policies, and will 
on July 1 discontinue a number of its present con
tracts and in their place will issue a new policy, 
to be known as the ’’Equity-Value," which will 
contain materially higher benefits, but none of the 
"frills,” The loss ratio under this policy is esti
mated at 60 per cent. iSf



THE LAW ONION & ROCK
mSDlANCE tO. UNITED, LONDON.

Assets Exceed - $47,500,000.00
Over S 10,600,000 Invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Caaadiaa Head Office t 112 St. James Street, terser Place d'Armes 

MONTREAL.

Foosded in 1809

A|rali wanted in unrep 
taa«, Superintendent,

Accident I>ept.

was in Canada.
J. E. E. DICKSON 
Canadian Manager

w. D At

FOUNDED 170S.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON, LIMITED
CCNEDAL AGENTS TOP CANADA MONTREAL

i4.nno.nofl on 
8,844.871.95 

17,816,188.57 
159,000,000.00

ROYAL EXCHANGE ASSURANCE
AFounded A.O. 1720

l.lld. paM .ioooA A23S.et0.0S0

Ini Office 1er Conoid 

louai €xr hanyr BullbUtg 
MONTREAL

ARTHUR BARRY, Aiupr

Varreepondenee Ineltnd from
responsible gentlemnn In in.  ̂
re|irennnto<l diet riels re ire A 
nud casualty ngeuvlee

■•ai OCiee. loyal Kaebnnee, London

THE LIEE AGENTS’ MANUAL - $3.00
Publiehed by the Chronicle, Montreal

Mmr Royal Assuraice Compaiy I! n* nationale fire insurance
----- -------------- » COMPANY OF PARIS, FRANCE.

RAID UF CAPITAL 
TOTAL FUNDS 
NET SURPLUS

mo,ooo.oo
72S.SS7.3S
202.041.QI

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

. . S2.000.00S
. . 7.401.310
• . 1,017,110

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA

H. N. YORK. Ii
MONTREAL.

L. C. VALLE, iMpnMnr for Quota,.
2. e. CLEMENT, Omni Maneo~

~
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

ONTARIO AND NORTH WEST BRANCH
S Richmond Street. Cant. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 SI. Jamee St.. Cor. St. John St.. MONTREAL

Head Office: TORONTO.
M entree I,104 St. Jamee Street. Quebec, 81 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
CSTBD. 1S24 YORK, ENGLAND ASSETS EXCEED $20,000,000

FIRE .............
LIVE STOCK

........... °n every description ol property. large Limita.

..........The Yorkshire I, the FIllST COMPANY, lllceosed by the FEDERAL GOVERN
MENT. to transact Live stock Insurance In Canada.

........ Personal Accident, Eraplorers', Automobile, Team., General Liability, and Plate Olaei

are Invited from responsible persons.

IlftliM Racine. Eaq 
tin. L MacLaurln, Eaq

ACCIDENT 
APPLICATIONS FOR AGENCIES

CANADIAN l Hsi.c.f. Dobartj 
DIRECTORS I 0. Bwwerth, Eaq Hdlm Managgr,

N. WICKHAN, Weilrwl.P.

V) [\

i LONDON &
I LANCASHIRE

f FIRE
L INSURANCE COMPANY
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ASSESSMENT INSURANCE UNSAFE: 
THE FARMER S VIEWPOINT.

creases, assessments become more frequent and 
higher. The younger meinbers lapse, leaving the 
older ones to pay each other’s beneficiaries, at 
higher rates of assessments.

Unsafe and Unsatisfactory.
Statistics show that assessment protection is 

unsafe and unsatisfactory and that hundreds of 
these associations have failed during the past few 
years. If you were asked to buy an automobile 
or a threshing machine worth one thousand dollars 
and were told that you could pay for it at the rate 
of seventy-five cents per month, the machine to 
be delivered to you when paid for, would you 
consider the offer? Would you not do a little 
figuring first? If so, you would find that seventy- 
five cents a month equals nine dollars a year, and 
at that rate it would take one hundred and eleven 
years in which to pay for the machine. The same 
principle applies to life insurance. No company 
or association can or will give something for no
thing. Some one must pay for it. If the rates 
of an association are such that no one in an average 
lifetime would pay a thousand dollars, it stands to 
reason that someone or many will lose out.

Frank Language.
If you wish fully guaranteed life insurance, apply 

to an old line company for it. You will then never 
be in the "regret class,” as hundreds of thousands 
of men to-day who, years ago, "joined" fraternal 
orders and assessment associations and are now too 
old to secure other insurance, and who find but 
little comfort and solace in the editorials of the 
February Modern Woodman, as follows:

"The editor has no hesitancy in predicting that 
the majority, because not fully informed, will stay 
on present rates. This will lead to double headers, 
and after double headers, the cost will become so 
high that the poor man, who is old, cannot pay; 
the rich man, both old and young, will refuse to 
pay, and the beneficiaries of the deceased members 
will find it impossible to collect the amount named 
in their certificates. These are plain words, but 
true."

"It will not be possible to perpetuate the society 
and let all of the present members remain on present 
rates. It will not be possible to perpetuate the 
society and let even one-half of present members 
remain on present rates. If rates for all members 
are not changed, a later Head Camp must put all 
members on an adequate rate or the class of members 
which elects to remain on present rates will find 
that they cannot collect enough to pay in full all 
of their certificates."

Nearly everyone is directly or indirectly interest
ed in life insurance, but, unfortunately, compar
atively few people fully understand the principles 
and basis of life insurance.

Although life insurance should be carried by 
everyone, only those who are in good health and 
can pass a satisfactory medical examination can 
secure it. Life insurance combines safe invest
ment with protection for the family or estate. If 
you have any dependent relative, who would suffer 
loss by your death,—if you have a business, estate 
or mortgage to protect,—if you wish to provide a 

nsion for yourself in old age,—then you need life 
A farmer insures his property against 

fire, lightning, wind and hail; he may never suffer 
loss from any of these sources, but if so, he can re
build, repaint and begin again; but when he dies 
and is not insured, the main support is gone and 
the loss to his family or estate can never be filled 
or repaired.

insurance.

Safety and Stability.
No thinking or ot serving man of to-day ques

tions the value of life insurance. The first element 
to be considered in taking life insurance is safety 
and stability. There are two kinds or classes of 
life insurance, namely: old line and assessment. 
Old line or legal reserve companies only, are au
thorized to issue guaranteed and unchangeable 
policies. The rates of these companies are based 
on standard experience tables of mortality, which 
tables, covering many years and many thousands 
of lives, practically show the average number of 
years which a person at any age may expect to live, 
and the cost of insurance for that age. The laws 
of every State provide that companies which issue 
policies for a fixed or guaranteed amount of insur- 

and premiums must use rates based on these 
standard experience tables and must set aside and 
maintain reserves sufficient to make good every 

Hence the name "legal reserve com-

ance

guaranty, 
panics."

Old line or legal reserve companies issue many 
forms of policies; the rates on all are based on the 
experience tables of mortality and a safe rate of 
interest.

Assessment Insurance.
There are two kinds of assessment life associa

tions, the one having a fraternal or lodge feature, 
the other not. Both operate on the plan of collect
ing a certain amount from the living after the death 
of a member. For convenience (and in some cases 
for deception), the payments to be made ar 
mated in advance per month, quarter or year. The 
amounts payable at death and the number of assess
ments are not fixed or guaranteed, but depend 
entirely upon the mortality experienced and the 
ability and willingness of the members to pay them.

The laws of every State provide that assessment 
certificates must prov de that the sum payable at 
the death of a member shall be the sum of one 
assessment, not over a stated amount, or contain 
a "safety clause" prov ding for an increase in the 
number and amount of assessments when necessary. 
As no guaranty of amount payable at death or rate 
of future assessments is made, no reserve is required 
by law. As the average age of the members in

ti- Sure and Certain Provision.
Thousands of thinking farmers and business men 

have, during the past two years, dropped their 
fraternal or assessment certificates and replaced 
them with old line insurance, and thousands more 
will do likewise during the present year. These 
men are profiting by the sad experience of their 
older friends, who have been carrying certificates 
in fraternal orders and assessment associations and 
who, after reaching the middle or later years of 
life, and having paid assessments for many years, 
are now given the option of paying two or three 
times the former rate of assessments or quitting 
and losing every cent which they have contributed.

I
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F*»» wu»k imwhm otn— tsnbiisbed i« c**»e»,iB(MTHE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
of the

Incorporated : Iftii
PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO 
ReliableOld Progressive 

- *2,300,000.00Assets over
Losses paid since organization

over 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL*37,000,000.00
The Company offers to the Public every advantage which

UIHKCTOHHl
W. R. BROCK, President 

W. B. MEIKLE, Vice-President
KOHT. HirlKHIlIKK. M.F.1. w. cox II c. cox
JOHN HIWKIN, K.C .LL.D.
I». H. HANNA 
ALEX. LAIRD

LIFE ASSURANCE
conducted under the most favourable conditions is capable of 

affording:

3U. dec‘emmr9i9,io,8,ON <er *• ...........

(1) A UNIFORM ADDITION of $86 per $1,000 was 
declared oti all claiwea of Full-Monne Policier.

(2) A GUARANTEED BONUS waa also declared 
of $12.60 per $1,000 per annum on FuH-Bouue Policies 
becoming claims by death, ami $17 per $1,000 per annum 
on Endowment Aaaurancee maturing before $l*t 
December, 1916. These bonuses apply to new as well 
a# existing policiea.

Z. A. LAFH. K.C.. LL.D.
UKO A. MORROW 
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BRITISH FIRE OO HP ARIES OUTLOOK.

Fire offices at present are not having a very pros
perous time, says the London Economist, as they 
seem to have struck one of those patches of bad 
luck that come and go unaccountably. The first 
few months of the present year have borne an extra
ordinary crop of fire losses, and unless things im
prove in the remaining seven months, the net 
results at this time next year are likely to be dis
tinctly poor. Last year, too, was not a very pros- 
perous_time, and though the results were by no 
means disastrous, they were in most cases 
than those of 1912. What the reason may be we 
cannot say. Possibly the general decline in trade 
is beginning to have its usual effect on the moral 
hazard, and fires are taking place that would 
have occurred in a period of booming industry. 
That possibility has always to be remembered by 
fire managers, and in these days of consequential 
loss and profit policies the danger of the moral 
hazard is certainly not diminished.

UNDERWRITERS' AGENCIES FORBIDDEN.

The Superintendent of Insurance of the Statc’of 
Illinois has issued a ruling that “underwriters" poli
cies are illegal in the State and forbidding their 
issue.

The Superintendent states that he finds from evi
dence presented, that the issuance of the so-called 
“underwriters" policies, as carried on at the present 
time, affects unfavourably the insurance business, 
and the public welfare, in various ways, for example: 
It is apt to bring about excessive liability of “parent " 
companies in congested districts of great cities; it 
is sometimes used as a method by which an insur
ance company writes policies otherwise than through 
its local agent,—commonly called “overhead" writ
ing; it allows, in effect, several organizations to do 
business on one capital. If each “annex" entity 
were a corporation, the statutory capital would 
have to be put up for each, but the “underwriters" 
plan evades this necessity. Consequently, says the 
Superintendent, new capital is discouraged from 
entering the insurance field for it cannot compete 
on equal terms with going insurance organizations 
operating practically without capital. Such com
petition tends also to eliminate the smaller com
panies. The total result is the present rapid 
centralization of the insurance business in a few 
great corporations.

worse

never

N. T. RATES HIGH.

The New York Workmen's Compensation rates 
approved by the Department of Insurance under 
the new Act are high. They are, in fact, very much 
higher, in some instances, several times, than the 
old rates for employers' liability insurance, but yet 
they are held by some to be insufficient to meet the 
obligations imposed by the law.

The new rates are based as far as possible upon 
actual experience gathered from Massachusetts and 
other States already operating under workmen's 
compensation laws and that experience has been 
adjusted to conform with the increased benefits 
which the New York law provides.

THE MANUAL OF STATISTICS.

Changes in the organisation and capital of various 
railroads have marked the past year, while the new- 
industrial companies which have been brought into 
public notice in the same period are extremely 
numerous. These matters are fully covered in the 
1914 edition of The Manual of Statistics, which is 
the thirty-sixth annual issue of that standard publi
cation. It adequately presents the organization, 
finances and position of all the leading railroad and 
industrial companies in the United States and Can
ada, with details of the numerous new stock and 
bond issues of such organizations. The figures in 
reference to industrial and utilities companies are 
presented with similar completeness, and the volume 
also includes statements of practically all the new 
organizations of that kind which have an interest 
for the stock market and investing public. The 
1110 pages of this handsome, compact and carefully 
compiled reference volume present a greater fund 
of information for the use of investors and specu
lators than any other work of the kind. It also 
embodies ample information regarding government 
securities, mining stocks and the grain and cotton 
statistics. Its utility is increased by an arrange
ment rendering references to the different sections 
easy and satisfactory. The volume is one which 
investors and all who are interested in the financial 
and other markets of the country cannot afford to 
be without. It is published by The Manual of 
Statistics Company, 20 Vesey Street, New York. 
Price $5.

INSURANCE V*. INVESTMENT.

There are still some men who think that their 
own special method of investing is the most effective 
way of protecting their families when they are no 
longer there to toil for them.

Canada, to-day, contains many men who, if they 
calculated their investments at present market 
prices, would have to confess that they had largely 
over-estimated their financial foresight when making 
these investments.

And they would not like to think that to-morrow, 
next week, or even next year, was a possible limit 
to their lives.

They would like to have another chance to 
rehabilitate their estates, whose values have been 
cut in half by the breaking of the real estate boom 
and the depression in the stock market. How 
different it would be had they amply protected 
themselves against such an occurrence by carrying a 
good block of insurance !

Point out to such men, when the opportunity 
offers, the increasing amount of insurance now 
being written, showing conclusively that insurance 
is the best investment to protect their beneficiaries 
from sudden disasters impossible to foresee or 
prevent, besides protecting the family from the 
disastrous results of the bread-winner's premature 
death before he has time to make provision for 
them.—Excelsior Banner.

The Hamilton Board of Control have decided to 
cease paying insurance premiums to insurance com
panies on the city’s autos, and instead will start a 
civic insurance, out of which damages for accidents 
that may be caused by city cars will be paid, and 
provision will be made concerning the cars also.
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SIX FACTS
from the 67th ANNUAL REPORT of the

Canada Liie Assurance Company
In Important respecta the Company In 1113 excelled Its record for any previous year In Its history.
1. THE SURPLUS EARNED In 1313 was $1,709,969.86, exceeding by over 3179,000 the earnings of 1912, 

and by a much larger amount the earnings of any previous year. The present net surplus Is 18,183,278.39.
2. THE INCOME of 18,094,885.70 was greater than that of the previous year by $698,125.98, and the 

greatest In the Company's history. The rate of Interest earned, which had been steadily advancing since 1899, 
was further Improved In 1913. This Is an Important factor In producing surplus.

3. THE ASSETS were Increased by $3,880,271.32, and now stand at $62,161,794.81.
4. THE TOTAL ASSURANCES now In force are for $163,121,363.94, an Increase of over $8,273,000 In 

the year.
6 THE PAYMENTS TO POLICYHOLDERS In 1913 totalled $2,878,016.11, an Increase of $416,051.31 over 

thoee of 1912. In addition to this, LOANS TO POLICYHOLDERS on security of their policy contracts were 
made for $1,692,248.71.

6. THE MORTALITY of the year was again more favorable than the expectation, and this, with a con
tinued LOW EXPENSE RATIO, contributed to the earning of a record surplus.

WANT A BETTER JOB? YOUR CARD
As a representative of the "Oldest Life Insurance 
Company in America" will prove your best 
introduction.

The Imperial Life has some splendid openings on 
its field force for men who can sell life assurance.

Energy, persistence, enthusiasm are required. In 
return we offer lihernl agents' contracts, attractive 
policies and a reputation for properly safeguarding 
policyholders’ interests.

For further particular», writ»

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THS

IMPERIAL LIFE ASSURANCE COMPANY
Head Office TORONTO

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD MOWN. O.u.r.l M.u$,r

obwkkal Aomrrsi
A. B. Powell, Interim Branch

Manager, Montras]
Clarhe Ageury, Winnipeg 

Young A Lorway. Sydney. B < .
McCallum, Hill

ros TtSUS TO PBODUCIRS A61RTS, ADDBBSS:Faulkner à < o., Halilsi 
W. 8. Holland, Vaoeou 
(Ie*>. A. lavis. Calga 
J M Queen. St. Jo 

à Co.. Kegius.

eery.
ibn.N.B. George T. Dexter

fed VICE PRESIDENT

Hew York, H.Y.54 Nassau StreetTHE LUE AGENTS* MANUAL - - *3.00
Published by The Chronicle, Montre*!.

Prelect YOUR FAMILY while it is Dependent upon You!
Prelect YOURSELF against Dependence on Your Family, in year OLD AOE1

HOW?
By securing a “SPECIAL FAfllLY POLICY" in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
Per eertieelsre. write direct te Heed Office— NATIONAL LIFE CHAMBERS, TORONTO. 

ALBERT d. RALSTON. M••••«■* Directe*. F. SPARUNt. •eemsFF

•ever® I seed open Inge fer produeeee
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MANUFACTURERS ON ONTARIO 
COMPENSATION BILL.

amendments dealt largely with matters of a super
ficial nature and the changes upon which your 
committee and the convention had laid most em
phasis, and which were largely of a non-contentious 
description and were acknowledged to be necessary, 
were not made.

“The act as it stands embodies in a highly imper
fect form certain elementary principles, the adoption 
of which is due almost solely to the action of the 
association. We regret that the act is not a better 
one but we are conscious that no effort was spared on 
the part of the committee to remedy its defects and 
protect the interests of our members. Defective 
as it is, we think you will find it considerably less 
expensive than the systems of other provinces of 
Canada and certainly very much less expensive 
than if the government commissioner had had his 
own way. You will have, moreover, the satisfac
tion of knowing that the money which you contri
bute will go with little or no deduction to relieve 
actual dependence and want, whereas under the 
systems of other provinces of Canada fully one-half 
of the money paid by employers is not applied to 
this purpose.”

They Damn it with Faint Praise—Two Strong 
Objections.

The Canadian Manufacturers' Association work
men’s compensation committee have issued the 
following comments on Ontario's Workmen’s Com
pensation Act bearing the signatures of Mr. P. W. 
Ellis, chairman; Mr. F. W. Wegenast, secretary, 
and Mr. G. M. Murray, general secretary.

"As a matter of faet the act is based ostensibly 
on proposals which were made by the Canadian 
Manufacturers’ Association. Those who purported 
to speak for the workingmen had asked for an entire
ly different type of law, and the leaders of both 
political parties had in the last election campaign 
pronounced in favor of the kind of law advocated 
by the labor representatives. There is every 
for assuming that the government commissioner had 
also in view the same type of act, namely, the 
English Act, which throws the liability to 
pensate workmen on the individual employer, leav
ing the employer to insure himself against the lia
bility in an employers’ liability insurance company.

“A careful and exhaustive study of the subject 
convinced your committee that such a law as would 
in all probability have been adopted as a matter of 
course would not be permanently or even temporar
ily satisfactory to either workmen or employers and 
that the only successful solution lay in the adoption 
of a system of collective insurance under state 
management or control as typified in the systems 
of some of the countries of Europe and states of 
the United States.

"In the face of considerable opposition the com
mittee succeeded in impressing this view upon the 
commissioner, and the commissioner’s draft is in
tended to embody, and does in fact embody, in an 
imperfect form, proposals which were made on 
behalf of the association.

reason

com-

TOWARDS ECONOMY.
Next to the production of new wealth, the 

individual and collective attitude toward wealth 
already produced, is of vital importance to Canada 
at the present time Our Western correspondents 
conclude their summing up of the Western situation 
thus: “All over the country the tendency toward 
economy is quite marked, and we believe that the 
whole West is getting down to a more solid basis.” 
This may be truthfully said of all Canada, remark 
Brent, Noxon & Co. There are evidences of 
economy on every hand. The last monthly bank 
statement showed an increase of 87,535,619 in 
savings deposits for April; this was approximately 
one-third of the increase in savings deposits for the 
entire twelve months ended April 30 last. This 
has but one meaning—that the individual has 
learned the lesson of economy. The diminishing 
ratio of declines in Canadian Pacific’s net earnings 
to declines in the road’s gross earnings is an example 
of the economies of operation which are now being 
effected by the Canadian railroads. So far as 
Canadian industries are concerned, the present is a 
period of enforced economy, generally speaking. 
As for municipal expenditures, they are now confined 
to works of absolute necessity.

Thus we see the inauguration in Canada of a 
movement toward economy, personal and corporate. 
This movement must precede the Dominion’s 
return to prosperity. There could be 
enduring foundation for the process of re-construc
tion which is even now begun. The increased 
resources which must gradually accompany this 
era of economy will do much to restore confidence in 
the general situation on the part of merchants, 
manufacturers and investors.

Manufacturers’ Objections.
Our objections to the act are comprised under 

two heads : First, that under cover of the greater 
economy of state management the scale of benefits 
to injured workmen has been fixed in many respects 
too high—very much higher than could have been 
contemplated under a system such as the workmen 
advocated.

:l|

“Second, the administrative features of the act 
have been worked out without regard to, or appre
ciation of, many elementary practical considera
tions so that the act as it stands is in some respects 
literally unworkable. The only thing which -will 
prevent the proposed system from being entirely 
abortive is the probability that the administering 
board will violate or ignore many of the chief pro
visions of the act and that the act will be radically 
amended at the next session of the legislature.

no more

An Imperfect Act.
"In view of the wide powers given to the adminis

tering board this is the more readily possible. We 
had hoped that the changes necessary to make the 
act workable, and the removal of some of its ac
knowledged excesses and anomalies, would be 
effected while the bill was going through the legis
lature. As a matter of fact, upwards of ninety 
amendments were made, nearly all of them 
result of the work of your committee, but these

The fourth annual convention of the International 
Association of Casualty and Surety Underwriters, 
which includes in its ranks a number of Canadian 
insurance men, is fixed to take place at the Green
brier hotel, White Sulphur Springs, West Virginia, 
September 22-25 inclusive.

as a mft 8
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The Employers’ Liability
Assurance Corporation Limited

is OF LONDON, ENGLAND u

Canadian

Government 
Deposit i i i
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TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

$1,021,117
STANDS FIRST 
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Offices: MONTREAL, TORONTO
I»' Cauda. OEIFFIN 6 WOODLAND. 

JOHN JENKINS, Fire Superintend.™!.
I

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness. Plats-CIsss, Guarantee and Liability

Insurance.
Board ol Directors :

J- S. N. DOUGALL, Vice-President 
J. N. OSBORNE,

S. H. EWING, President 
HON. N. CURRY, JAMES McGREGOR, T. H. HUDSON

T. H. HUDSON, Manager.

TORONTO :
Traders Bank BuU'àlna

VANCOUVER WINNIPEG MONTREAL
Merchant* Bank Building

FOUNDED 1S71

Tht OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED a EC U * IT T

ASSETS EXCEED 
CLAIMS PAID, over

L'JBERAL POLICIES
•11,260,000
•46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager for Canada and Newfoundland

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
HI ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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CONDITION» or THE CROPS.
In a bulletin issued by the Census and Statistics 

office at Ottawa preliminary estimates are given of 
the areas sown to the principal grain crops in Can
ada. as well as reports of their condition, according 
tofreturns made by the correspondents on June 1. 
The reports show that throughout the Maritime 
Provinces seeding was delayed through the lateness 
of the spring. In Ontario and Quebec the condition 
of grain is generally satisfactory, notwithstanding a 
long spell of dry weather; in many places, however, 
the meadows were beginning to suffer from the 
effects of drouth. Conditions throughout the west 
were reported as generally favorable, though rains 
would be welcome, especially in Manitoba and 
Southern Alberta.

Increased Area Under Wheat.
The total area under wheat in Canada is provi

sionally estimated at 11,203,800 acres, or 188,800 
acres more than in 1913. The area under spring 
wheat is reported at 10,230,500 acres, or 185,500 
acres more than in 1913, and the area expected to 
be harvested of fall wheat is 973.300 acres, or 3,300 
acres more than last year. The acreage of oats is 
placed at 10,811,000 acres, compared with 10,434,000 
acres last year, an increase of 377,000 acres. Barley 
occupies 1,604,000 acres, or 9,000 acres less than 
last year, and rye 111,070 acres, compared with 
119,300 acres last year. The estimated area under 
hay and clover is 8,206,000 acres compared with 
8,165,000 acres'in 1913.

TRUST AND LOAN COMPANY OF CANADA.
Consequent on the recent death of Captain R D 

Mac Donnell, the Board of Directors have 
pleased to make the following promotions and 
pointments :

be chld
.rwmL^RÏ11'

Mr. E. R. Whitehead, Manager, Winnipeg.
^ ounK' Manager, Montreal.

Mr. J. Rogers, Manager, Regina.
Colonel Edye (who also joins the Board of Direc

tors) and Mr. Campbell returned to Canada last 
week from a prolonged consultation with their 
London Board.

been
ap-

THE EMPLOYERS LIABILITY ASSURANCE COR- 

PORATION, LIMITED.

, .The Head Office for Canada of The Employers' 
Liability Assurance Corporation, Montreal, is now 
located in the new Lewis Building, St. John Street, 
on the fourth floor. The new offices are well lighted 
and spacious, containing some 5,500 square feet of 
office space.

The offices are fitted up in the most modern style 
with mahogany trimmings. The Corporation has 
been, as is well known, previously located for the 
past thirty years in the British Empire building, 
and the change was only necessitated by consider
able additions to the staff owing to the large growth 
of the Corporation's business in fire, liability 
and accident departments, and the consequent call 
for larger premises.

The new offices are imposing and well laid out for 
practical purposes. The employers' liability and 
accident departments are situated on the right of 
the main entrance, with the fire department to the 
left. The inspector's department, together with 
the filing and supply departments, have very com
plete accommodation at the rear of the main offices.

Large Increase in West.
In the three Northwest provinces, Manitoba, 

Saskatchewan and Alberta, the total wheat area is 
estimated at 10,247,400 acres, compared with 
10,036,000 acres in 1913; that of oats at 6,086,000 
acres, compared with 5,792,000 acres in 1913; that 
of barley at 1,041,000, compared with 1,025,000 
acres in 1913. These differences represent increases 
of 211,400 acres for wheat, 294,000 acres for oats, 
and 16,000 acres for barley, or a total increase of 
$21,400 acres for the three crops, compared with 
1913. The wheat area in Manitoba is somewhat 
less than last year, viz., 2,788,000 acres, compared 
with 2,804,000 acres in 1913. In Saskatchewan the 

under wheat is 5,848,300 acres, compared with 
5,720,000 acres, and in Alberta it is 1,611,100 acres, 
against 1,512,000 acres.

aies

NEW EDITION OF LIFE AGENTS' MANUAL NOW 
READY.Condition Favourable.

On June 1 the condition of field crops, as mea
sured by a standard in which 100 represents the 
promise of a full crop, was very favorable. The 
points are as follows: Fall wheat 79, spring wheat 
93, all wheat 91, oats and barley 92, rye 89, peas 92, 
mixed grains 93, hay and clover 90, alfalfa 88, and 
pastures 90.
^Assuming that the conditions between now and 
harvest will be equal to the average of the past four 
years 1910-13, the above percentages represent the 
promise of yields equal to the four-year average in 
the case of spring wheat, rye and barley, and inferior 
in the case of oats by one per cent., and in the 
of fall wheat by two per cent.

A new edition (the fifteenth) of the well-known 
Life Agents' Manual is now ready. This 
edition is thoroughly revised, up-to-date and greatly 
enlarged. At the same time it retains the useful 
formal of previous issues, being not too large to go 
in the pocket.

The Manual contains the premium rates for all 
policies of all the life companies actively transacting 
business in Canada, copies of policies, 20 payments 
Life Plan, giving the guaranteed values, etc., at age 
35, atid explanations of policies; conditions of poli

te days of grace, loans, cash surrender values, 
paid-up policies, extended insurance, automatic 
nonforfeiture, voidance of policy, indisputability, 
revival, etc., together with much other information 
which the life man daily requires and cannot obtain 
so conveniently elsewhere.

The price for single copies is 83.00. Orders are 
being received by The Chronicle, 10 St. John 
street, Montreal.

new

cies as
case

i
A branch of the Bank of Montreal will be opened 

at Berlin, Ont., on the 22nd instant, in charge of 
Mr. J. C. Anderson, with the title of acting manager.
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GUARANTFH), CONTRACTSISSUES

JOHN I'. MUNN. M D j' » Good men, whether experienced in life 
insurance or not, m«> make direct con
tracts with this company,for a limned ter
ritory if dcsired.and secure for themselves, 
in addition 10 first year's commission, a 
renewal interest insuring an income for 
ihe future. Address the Companylt its 
Home Office, No. 277 Broadway, N.Yiv

CUSENtF H KILStV 

WILLIAM H PORTER

EDWARD TOWNSEND •

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Orrici,TORONTO

| To Wit

GEORGE B. WOODS, President.
CHARLES M. FULLER. Secretary

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Head Office » 46 King Street W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLAIE GLASS AND AUTOMOBILE INSURANCE 
E. WILL A NS,

Gtmrml tfenayer
FRANK W. COX,

The ||/4 TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN ISbJ

HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS 11,1 DEC., ltd. |>7t,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.OM

:

WE. SNIDER. Preildest. 
FRANK IUI0MT,

Wie«|«r

OEORQt ÜIEBEL. Vlcs-Prcsidtal 
ARTHUR FOSTER 

Isisrcter

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Office : ROYAL BUILDING, 2 Place d* Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Mnctor ul Socntarj < TIEODORE BE0RIE1

Montreal.

RrmiAnl i HON. C. L DUIORD MsssRcr i E V. TROHJOH.
UtaraoToaa.

OATia blown,. JrN Al Y own street. Toronto. Ontario. R T. Bnown, P. o. Bel MB Batina. Bank.
B. A. CHABUBoia. P. a Boi M. Mon Irani. One.

Montreal, June 19, 1914.THE CHRONICLE.888. No. 25.

GRESHAM THE EFFICIENT COMPANY
That servant is termed “ efficient " who does 

well the thing he wss employed to do. The Mutual 
Life of Csnedt. the servant ol the Canadian people, 
has demonstrated its efficiency. It has 

Paid to bereaved relatives 
Paid ..

Lift Assuring* Society, United
Founded 1848

9 6,190,921 
3,326,241 
2,664,077 
2,077,260 

14,266,499

Feeds : FIFTY MILLIOI DOLLARS idowmente • .
Paid in dividends . . .
Paid for Surrendered policies .Applications are wanted for 

Agenclea. Liberal commlaalona 
would be arranged for Agente 

and Brokera.

Paid in all ,
And it holds to guarantee absolutely

the payment ol fUtUF6 obligations 18,095,939

The Mutual Life Assurance Co.address:
ARCH. R. HOWELL, Of Canada,

ONTARIOWATERLOO
Manager for Canada,

I. therefor, termed " The Efficient Company.”MONTREAL.
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1.\
-



Montreal, June 19, 1914. THE CHRONICLE. No. 25. 889

CANADIAN FIRE RECORD Montreal, Que.—Sash and door factory of 
Jasmin & Cantin at Cartierville destroyed with 
machinery and contents June 16th. Loss $20,000 
with $5,000 insurance.

Sheds of P. Demario, oil merchant, in rear of 
55 Marquette Street, destroyed June 15th, and 
of tenements Nos. 55 to 61 Marquette Street dam
aged. Loss $6,000. Origin, unknown.

Sash and door factory of Paul Beaudry, 637 
Davidson Street, and stock in adjoining lumber 
yard, destroyed June nth. Loss $60,000. Origin, 
unknown.

Plant of Church & Worth Soda Company, 22 
Brennan Street, damaged, June 14th. Origin, 
known.

A. Laline's hay and grain establishment, LaSalle 
Avenue and Notre Dame Street, Maisonneuve, 
damaged, June 17.

Cobalt, Ont.—Welsh block at Golden City 
burned, June 5. Loss, $ 1,000. One death.

Kensington, P.E.I.—W. H. Bynon’s residence 
destroyed, May 27. Loss $20,000.

St. Sylvestre de Lotbiniere, Que—Parish 
church destroyed, May 28. Loss $50,000.

Sarnia, Ont—Devine Street Methodist Church 
and Sunday School destroyed, June 16. Loss, 
$10,000; insurance about $9,000.

HEAVY LOSS AT MIDLAND, ONT.
On June 10 a fire took place in the Manley Chew 

Lumber Company yard, at Midland, Ont., resulting 
in an insurance loss of about $170,000. 
follows :—

(Sptclallp compiled bp the Chronic It)

Salem, Ont.—Roof of tannery burnt June 13th.
Origin, spark.

Kenora, Ont.—C. B. Piper's gasoline launch 
destroyed, June 14.

Chaplin, Sask.—R. Cringle's farm buildings 
burned, June 1.

Fredericton, N.B.—A. Gibson’s residence at 
Marysville destroyed, June 6. Loss $5,000; in
surance.

Tilbury, Ont.—Fire originated in annex of the 
skating rink, in which is stored flax, June 11.
Thought cause was spontaneous combustion. Loss 
$100,000 as follows:—The skating rink, a building 
owned by F. Beno, loss $5,000, insured for $3,000 
in London & Lancashire ; contents of garage in rink, 
loss, $4,000, insured for $2,000 in London & Lan
cashire. P. Cottingham, blacksmith in the rink 
building, loss, $200; no insurance. John Anderson, 
implement dealer in rink, loss, $4,000; insurance,
$1,000 in Liverpool and London & Globe. Stewart 
block, owned and occupied by M. Stewart, hard
ware merchant; loss on building, $6,000, insurance,
$2,800; contents, loss, $8,000; insurance, $2,000 in 
Waterloo. John Scriven’s block, loss, $8,000, in
surance, $5,000. John Magee's block, loss, $5,000; 
insurance, $2,000. Johnston block, owned by H.
Johnston ; loss on building, $7,000; insurance, $3,000; 
contents, $7,000; insurance, $4,000. The following 
are the losses among the tenants of the different
buildings destroyed: H. Sloan, hardware merchant H. Hbttlsr Company’s Lumber
in Scriven block; loss $- ,00; insurance, $6,000. Lumber..................,3».00„ Nalion.l Union .
\\. J. Sharp, merchant tailor in Johnston block, Lumber Undrs. . . . 15,000 ! Springfield . 
loss, $3,500; insurance, $2,550, in Liverpool & Lon- | Employers . . 
don & Globe. Irvine Wallace, grocery, in Scriven ; Mercantile . .
block, loss, $2,000; insurance, $1,200. C. F. Quel- | 60ml. Union . . . . 6,000 Union of Paris. . 
lette, harnessmaker, in Magee block; loss, $1,000; v v " " ' c'!!l
insured for $500. John Kennedy, butcher, in Caledonian .' 6,000
Magee block; loss, $500. Dr. Mills, dentist; loss, Manliy Chew's Lumber
$2,000; insurance, $1,000. L. W. Norton, photog- Homo *7,600
rapher; loss, $900; insurance, $500. R. Underwood, Northern . . . . . ! 10,000
dwelling in Scriven block ; loss on contents, $2,000; Alliance......................... 6,000
insurance, $1,200. Mrs. Clark, residence in Magee ! Century................................ 10,000 Pacific Coast
block, loss on contents, $1,000; no insurance. T. b°n’lun *“......................6,000
Kagen and the Strauss Land Company of Tilbury Contlnental................... 1"'00°
each lost an automobile in the garage, and Dr. _ , .K*M9„ . ,
Milne of Woodslee who was attending the conven- gove"*^ '. \ '.' .' ôiooo SSdon A.V
lion of the medical officers of health, also lost his Economical.....................2.000
automobile. Barns owned by Mrs. Coutts, Mayor Rochester....................... 2^600
Sharp and A. Dagneau were burned, the loss being Equitable........................2,000
about $500 to each. • Loss practically Total.

row

un-

Details as

. 500
. 6,000 

6,000 
. 2,500
. 2,51*1

. . 10,000 1 Atlas................

. . 10,000 German Amer. .

*105,000

Germania...................$.5,000
Pidelity-Phenix . . . 5,000 
Fidelity Undrs. . . . 6,000 

6,000

*67,500

*1,000
1,000

*14,000

1 LLOYDS BANK LIMITED.m«o omet :
LSMSARD IT., 

LIN DON, J
■•a.

Chairman : K. V. VASSAR - SMITH. 
PaputT Chairman l 2. W. BEAUMONT PEASE.

Capital Subscribed 
Capital paid up 
Reserve Fund - 
Advances, Ac. • 
Deposits, Ac.

£26,304,200
4,208,672
3,000,000

60,871,240
91,047,968

THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : SO, Lombard SL, London, Eng.

PARIS AUXILIARY I LLOYDS BANK (PRANOE) LIMITED, 26, AVENUE DE L’OPERA. 
_________ London Agency of the IMPERIAL BANK OF CANADA.
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Montreal, June 19, 1914.THE CHRONICLE.890. No. 25.

GUARDIAN ASSURANCE COMPANY
LIMITED.

ESTABLISHED 1821.

THE ANNUAL GENERAL MEETING of this Company was held in London 
May, 15th 1914, when the Directors’ Report was presented.

FIRE DEPARTMENT
THE FIRE PREMIUMS, after deducting Reinsurances, amounted to 

$3,078,400, as against $3,128,450 in 1912, showing a decrease of 
$50,045, and the Net Losses to $1,718,435 (55.83 per cent, of the premiums), 
as against $1,722,885 in 1912.

THE EXPENSES OF MANAGEMENT (including Fire Brigade Charges and 
Commission) amounted to $1,096,930, being 35.63 per cent, of the premiums.

on

FIRE ACCOUNT
Claim» under Policies paid and outstanding $1,718,430
Communion..........................................................
Expenses of Management................................
Contribution» to Eire Brigade»......................
Agent»’ Bad Debts............................................
I>>88 on Investments realized.........................
Investment Reserve Fund...............................
Transfer to Profit and toss Aeeount..........
Amount of Fire Insurance Fund at the end

Amount of Fire Ineuranee Fund 
at the beginning of the year, 
viz.:—Reserve for unexpired
Risks ........................

General Reserve Fund

397,88.',
875,190

23,865S 1,391,750 
2,750,000 450

$4,141,750
3,078,400

3,335
175.000
212,000

Premiums.........................
Interest and Dividends 
Lett Income Tax..........

$ 173,290 
10,130

163,100 of the year, viz.:—
Reserve for unexpired Risks 

being 44.71 per cent, of 
Premium Income for the year $1,376,000 

General Reserve Fund. 2,800,01*)
4,170,500

$7,383,310$7,383,310

FUNDS OF THE COMPANY AS AT 31st DECEMBER, 1913
$ 5,0t*),(*K) 

21,964,620 
4,176,500 
1,003,765 

124,795 
12,565 

850,000 
657,140

$33,789,376

Capital paid up...........................................................
Life Assurance Fund...................................................
Fire Insurance Fund...................................................
Accident, Burglary and General Assurance Fund
Redemption Assurances Fund.................................
Officials’ Fidelity Guarantee Fund..........................
Investment Reserve Fund.........................................
lhrofit and loss Aeeount...........................................

- Guardian Building, Montreal 
H. M. LAMBERT, Manager.

Head Office for Canada
B. E. HARDS, Aaaiat. Manager.
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Traffic Returns. Havana Electric Railway Courant

Week ending 
Decrease June 7..........

Increaae
*55,008 *57,170 Dee. *2,162

M3. 1914.Canadian Pacific Railway.
1914.Yiar to date. 1912.

May 31 ...*48,494,000 *,53,145,000 *43,346,000 *9.799,000 
Week ending
June 7.... *2,520,000 *2,627,000 *2,171,000 

“ 14... 2,525,000 2,563,000 2,158,000

1918.

Duluth Superior Traction Co.
1914. 

*25,050

Decrease
*456,000

405,000

1914.1913.1912.
11 crease

(867
1912.

*22,079
1913.

*24,493June 9.
Grand Trunk Railway.

Detroit United Railway. 
1912.

*203.067 
195,977

Decrease1913. 1914.Year tn date. 1912.
May 31...*19,201.930 *22,089,652 S 
Week ending 1912.
M*r m.v.:
" 21.............
“ 31....

June 7....

Week ending 
Decrease : May 7....

“ 14........

1913. 
*Z 9,753 

23.8,104

1914. Decrease 
*223,133 *16 020
221,628 16,47.1

*
1914.

*909,651 *1,060,639 *978,178
952,083 1,104,297 945.082
928.783 1,069,065 903,587

1,012,857 1.680,003
183,931 1,114,348

1913.
82,401 

159,215 
105,478 -

CANADIAN BANK CLEARINGS.

I Week ending Week end Ins Week ending 
June IN, 1VH June II. IUI4 lime III. IMIJ

Canadian Northern Railway. Week ending 
■lie JO mmrDecrease 

*881,300 
Decrease 

*383,800 *98 000
353,100 1.53,400 | ——

Year In date.
May 31... *7,431,400 *8.501,700 *7,080,400 
Week ending 
June 7........

" 14....

1914.1912. 1913.
Montreal .. *.',5 .'114.717 S6l.7.-,U 2411 (Ml N1I2.UI ', , I Ml S.VI I 3*
Toronto . 41.147» 71» 47.4IIJ.7Ml In sol siwi I II.IINI Mil
Ottawa.......... ........................ 4,4711.1102 4.M4.IW.I I 4 :4471 71471913. 1914.1912.

*403,0(K) *481.800
375,100 500,500

MONEY RATES.Twin City Rapid Transit Company.
1914. IncreaseYear to date. 1912.

May 31... *3,19' ,118 *3,442,269 *3,687,1 00 *244,731 , Call money in Montreal... 51-6) % 5K|%
Increase 
*11,515 

11.182 
23,414
10,678 Hank i f England rate

Today Last Wick A Yea Ago 
0 -61%
6 -411%

1913.

1914.
*171.704

171.760
187,408

•207,019

Week ending 1912. 
May 7

Toronto ...51-6)% 51-01 % 
New York.
London. ...U-U % lf-2%

3%

1913.
*153,071 *110.181

151.137 160.578
149,503 163.994
229,171 250,341

1%2%2%
31-31%

<1%3%

PRUDENTIAL TRUST COMPANY
LIMITED

levâtes applicants for poeition of

Manager of the Beal Estate Department
Head Office: 9 ST. JOHN ST., MONTREAL

A gentleman speaking English and French, who is 
capable of giving energetic personal attention to the 
development of business, will receive an attractive 
contract.

Written application requested. State experience 
and enclose testimonials.

Applications held in strict confidence.

THE CHRONICLE.Montreal, June 19, 1914. No. 25. 891

WANTED. LOVELL’S
Thoroughly experienced and reliable FIRE MONTREAL DIRECTORY, 1914-16 

INSPECTOR desires to attach himself to progress
ive Company. Good connection in Ontario and The Publishers respectfully inform the publie tint their 
Quebec also West. Well versed in Specific Rating agents have finished taking the names of the dozens fur
,nd successful in closing business. Well recommended. ^‘many different nmi!umi,ViesiVf,‘‘difficult" mat
Address. X Y.Z., c/o The Chronicle, Montreal. ways ensure accurate spelling. They therefore earnestly

, request that those who t he an interest in having llieir names, 
addresses and business correctly inserted to send the re
quired information to the office on or before June 20th, as 
while the publishers take every possible means to obtain

Insurance Office AN ENGLISH they <‘“nnot ,,ssumt' "«P°“ibility for
Orders for subscriptions will not be taken after June 25, 

when the Directory goes to press. There will not bo any 
copies of the Directory for sale until after subscribers have 

I been supplied.

WANTED.
For an

SPEAKING LADY,with some knowledge of French, 
who has had experience in fyling correspondence 
and documents. Address, N.I.C., c/o The Chronicle, 
Montreal.

JOHN LOVELL & SON, LIMITED
PUBLISHERS

23-29 ST. NICHOLAS STREET, Montreal
WANTED.

Charge of the F’rench Department of a Fire 
Insurance Co., for this Province by one who controls 
a fair amount of business, has some good Agents and 
considerable experience. Address, R.W., c/o The 
Chronicle, Montreal.

Organized

& AssetsA

V^w°xom7/

$8.020,276.62
Surplus to 

Policyholders

$3,615,126.66

Applications for Agencies invited.
Canadian Head Office 

MONTREAL
J. W. xJINNIE Manager
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Transacts s ___
FIDELITY OUAKANTEE 
BURGLARY end 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILEc INSURANCE

I Applications for direct Agencies invited.
*// ELECTRICAL BANK and STORE PROTECTION 

SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN’S SIGNAL and FIRE ALARM SYSTEMS

Hill Offici, SSSrtiU'i’ISES MIKHl

P. J. A. STARK. General Manager.

IV
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THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

made a record (or 1913 that will be hard to surpass. The Annual Report just issued 
showed improvement and increase in every item of the Company s operations. One of 
the most ((ratifying was that the Total General Expenditure WAS LESS THAN IN 
EITHER 1912 OR 1911. despite a large increase in business in force and new business 
written. The percentage of General Expenses to Premium Income showed the large 
decrease of 2.2 per cent. An Agency with this Company would therefore be desirable.

—Write —
C. L. SWEENEY, Provincial Manager for Quebec, 180 St. Jamee Street, Montreal.

1

Montrbal, Junk 19, 1914.THE CHRONICLE.No. 25.

Help Yourself to Better 
Financial Conditions. general

FIREIf your income is small 
and you are willing to 
work for a larger one, 
sell Life Insurance for 

'»! The Prudential.

WHITE Ul «SOUI AS AStSCY.

1Sj»hsT>
ASO LIFE

ASSSURANCE CORPORATION. Ltd.
OP PERTH. SCOTLAND.

ACCIOtNTwm
W z. Total Security to Policyholders over $8,600,000

D. R. WILKIE,
Vice-Chairman. 

Canadian Advisee* Board

PELEG HOWLAND, 
Chairman.

Canadian Advisory Board

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Home Offt :e. NEWARK. N.J.

T. H. HALL, Manager for Canada. 
JUDSON O. LEE, General Agent, MontrealFORREST f DRYDEN President

Incorporated es a Stock Company by the State of New Jersey

RAILWAY PASSENGERS

(INCLUDING AUTOMOBILE.)
“ —PLATE GLASS AND FIDELITY GUARANTEES

Hssi Otitis 1st Csssda, CinAAietw UM e«l»fWi*. TORONTO
F. H RUSSELL. Manager

ASSURANCE CO.
OF LONDON, 

ENGLAND Also
ALL KINDS Ol
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Montreal, June 19, 19:4. THE CHRONICLE. No. 25. 893

NOW READY

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (REVISED .nd greatly enlarged)

CONTAINS:
PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan.

giving the Guaranteed Values, etc., at sge 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
Hm. 3 per cent., 3| per cent., 4 per cent, and 4J per cent. ; Actuaries, 4 per cent. ; 

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 3} per cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inspector')rladispensible to Canada
Every Life Manager - Every Life Agent
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ANNUAL REPORT AND STATEMENT OF ACCOUNTS
OP THE

Montreal Water & Power Company
For the Year Ended 30th April, 1914.

PRESIDENT'S REPORT. 
To the Shareholders of the Montreal Weter 4 Power Company:

OENTLEMEN
Vour Dir,*1 tors licg to submit herewith their Report and Audited Statement of Aeeounts of vour Company 

for the year ending :10th April, 1014.
The (Iross Revenue continue* to steadily improve, that for the year under review reaching the sunt of $783,689.72, 

an increase over the earnings of the previous year of $112,00/1.48, or nearly 17%.
The following table shows the steady growth of the Company in the last and indicates more clearly than words 
describe the character anti progressive value of the Company's undertaking:

Years. dross Revenue. dross Increase. 1 tars. < Irttss Revenue. dross Increase.
1898-0 .......... $100,922.61 ................................... 1906-7 .... $263,624.36 . $49,8/16.29
1899 4). .... 117,292.10 $10,369.49 1907-8 ... 300,836.83   37.312.47
1900- 1.............. 127,230.96 10,044.86 1908-9 ........... 362,810.47   61,973.64
1901- 2. 140,816.06 13,679.10 1909-10 . 388,122.10   35,311.63
IWB-3 148,774.76 7,968.70 1910-11 432,150.87   44,028.77
1803- 4 165,826.96 17,052.26 1911-12 606,804.13   74,353.26
1804- 6 184,838.05 19.011.(HI 1912-13 671,684.24   165,180.11
■805-0 „ 213,668.07 28,830.02 1913-14 783,689.72 .......... 112.005.48
The Operating Expenses fur the year, including the Operation and Maintenance of the New Siltration Plant,

amounted to the sum t.f $324.340.22, shewing a gross pruftl for the year .if $469.349.60. After laving interest in full 
tin all its outstanding lltmd obligations there remains a net operating profit for the veer of $208,812.69.

At the I «ginning of the year there was a balance of profits brought forward amounting to $96,881.82 which, added 
to the $208,812.59 just referred to. makes a total profit of $306,694.41 to la1 ilealt with.

Prom this total the Directors have set aside the year's proportion of the discount on bonds sold; the year's 
proportion of the premium due at maturity on outstanding bonds amounting altogether to $29,661.71.

Provision has also been made for possible losses and depreciation on certain Assets, such as: Tools, Motor Cars, 
etc., amounting altogether to the sum of $34,793.,'16, while the substantial sum of $60,<HMMXI has been added to Reserve 
Account for dcncral Depreciation, leaving a balance to be carried forward to the credit of Profit and Loss Account 
of flKIMM'J.iO.

Kor vour further information it may be stated that although the Company provides a Depreciation Fund from 
it" Annual Net Profit*, all the Heal K*t«U* belonging to the Company and t>ought many vc-ar* ago remain in the Com- 
liany'a liook* at it* original cost price.

It mill he wen from thi* General Renumv that the fiscal results for the \ear have lieen highly satisfactory.
At tlx- last Session of the Quvliee Isgislatim* your (’om|>ttiiy introduced a Bill amending the Company** Charter 

ami, bv mutual agreement with the City of Montreal it wa*. amongst other thing*, provided that for *ix month* after 
the Bill lieeame law, the City should have the right to purchase the Capital Stock of the Company, and, at any time 
aft^r the six month*, to expropriate the Company's system.

Although the profits of the Company for the i»a*t year fully justify the «hvlaration of a dividend on Inith ela**e* 
of stock, your Director* do not doom it proper to declare any such divideud during the six month* in question, but, 
should the City not exercise its nght in thi* res|iect within the term named, the Director* will then feel justified in 
giviuir tin* matter their favorable consideration.

The Bill al*o authorised an increase in the Company’s Capital Stock from $1,1(10.000.00 to $4,000,000.00 and 
ratified and confirmed certain franchise agreement* In-tween the Company and several Municipalities.

urn

PHYSICAL CONDITION.
The gi'iiurwl system hen been maintained in u high slate of efficiency, the Coni|>atiy having rxiirndrd (luring the year 

in thi* conneetiun about $50,6110.90, all of whicli lia* been eharged to Operating Exiicnses.
RESERVOIR Th( new Kenerxnir i«, unfortunately, «till unfinished Imt vour Manager, Mr. Pitcher eatimatea 

"•»< ■*>' *;Plcmber Iht next, ami the remaining half in a few month» thereafter.
KILT RA 1 ION 1 I.AN I I lie tiltration Plant continue* to be operated in a moet satisfactory manner. The 

report* of your experts indicate that it perform» the work with great efficiency.
NEW MAINS AND SERVICES -Additions to the Main* during the year were on a smaller scale than usual, 

only about 314 mile* having liven laid, but ........ millier of New Service* added "to the system reached 3,246, thus indicat
ing that the greater demand for water arose from district* already piped.

NEW WORK ACCOMPLISHED All the work set forth in the last Annual Hcporl as then lining contemplated 
ha* been carried oui and add* greatly lo the efficiency of the aystem. In thi* connection it may ho stated that a new 
Transformer II, w lut* been erected at the Main l*umping Station and a duplicate act of Transformer* installed by the 
Power Ktipiilying Company. The same Compati) lies also erected a duplicate transmission line so that the supply of 
power to your Electric Pump* at the Main Station is now a* secure as it is possible.

PROPOSED NEW CONSTRUCTION it i« intended to duplicate the electrically driven pumps at the Clarke 
Avenue Station so as to place this Station on a |iar with others and this work will lie undertaken as soon as possible.

It is also intended to instul a new and large Force Main from the lower Pumping Station to the Northern Terri
tory and which will eventually connect with the new Reservoir in Outromont. When completed this will give a 
duplicate supply to that important part of the Company's territory and system. This is a large undertaking and will 
require some time to complete.

It is also intended to increase the capacity of the Filtration liant as soon as possible, all in accordance with the 
original plans and construction of tin- present Filtration System.

The Directors have pleasure in testifying to the efficiency and loyalty of all the officers and employees of the
Company.

The Auditors, Messrs. Riddell, Stead, (Iraliam & Hutchison retire and offer themselves for réélection.
All of which is res|ioclfu!ly submitted.

EDWIN HANSON,
President.[L^ Montreal, 10 June, 1914.
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MONTREAL WATER AND POWER COMPANY- Continued.
The President and Directors of the 

^ 1 Montreal Water & Power Company.
I andiÎSLarid *;x1an,i?,Hl lho an<l •ooounU of the Montreal Water & Power (’ompanVfor the'voar

ended .«)th April, 1914, and heg to report that the accompanying Balance Sheet and Relative Profit & Disk Account 
lor the bearing our cjTtificatf• « exhibit, is in our opinion, a true and comvt view of the state of the Company’s 
affairs as at .wnn April, 1914, as shown by the IkkiRs.
^ inventories of materials and stock on hand have been certified by the storekeeper and accepted by us as

Your olx-dient servants,
RIDDELL, STEAD. GRAHAM & HUTCHISON,

Chartered Accountants, Auditors.

Profit and Loss Account for the Year ending 30th April, 1914.
By balance brought forward from year ended 30th April, 1913 .
By gross revenue for the year ended 30th April, 1914.................................................................... *7X3,089.72
Less all operating expenses, including maintenance, repairs, legal, general and ot her e <penses. 324*.340.22

Showing a gross profit for the year of...........................................
To Interest on Funded Debt............ ...............................................................

Less interest received and amounts charged on unfinished construction 
work........................................................................

*90,881.82

409.319..V)
*283,412.09

32.875.18 250.536.91
Showing a NET PROFIT for the year of 208.812.59
This has been disposed of as follows:

1. To Amounts written off the following Accounts for depreciation:
Engineering Instruments................................................................................
Meters.............................................................
su bie stock..................................................

2. To (a) Year's proportion of Discount and Expenses on sales of bonds written off.
Io (b) Added to Reserve Account for premium tat maturitv) on Prior Lien 
Bonds, and (e) Interest for the year on amount at credit of Reserve Account 
for premium at maturity on Prior Lien Bonds................................

3. Special provision for possible loss on disputed accounts......................
4. Provision for general depreciation........................................
5. Carried forward.............................................

*505.694.41

1,100.00
7,000.00
4,000.00

29,551.71 
15,000.00 
60,000.00

189,042.70 305,1104.41
Verified,

RIDDELL, STEAD, GRAHAM & HUTCHISON
Montreal, 10th June, 1914. Chartered Accountants.

Balance Sheet aa at 30th April, 1914.
LIABILITIES.

Shan- Capital authorized, *1,1)10,000.00 
Issued and outstanding

Ordinary Shares..........
Preferred Shares..........

Ste. Cunegonde !>% Debentures................
Prior Lien 4U% Bonds.

Authorized.......................................................................
In hands of Trustees for future Capital Kxpcnditun- ...

*2X0,000.00
___ 500,000.00

*780.000.00
250,000.00

£1,000,000
300

Issued and outstanding .................................................................................. £990,700
•t',0 Bonds and Smp Certificates...............................................................................................
Amount due Municipalities, payable in from live to twenty years, without interest..........
Current ordinary liabilities.............................................. .
Accrued Interest and Wages................................... , ’ .....................................
Reserve Accounts for Dépréciât ion, etc........
Balance at Credit of Profit and Loss

*4,805,200.02
........  1,074,590.50
........  137,515,18
........  45,432.00
......... 94,583.51

402,945.27 
......... 189,042.70

*7,839,322.44ASSETS.
Cost of System, Franchises, Real Estate, etc 
Prior Lien 4)4% Bonds.
, 'n Treasury of Company and being part of the *4,805,200.02 issued and outstanding 
Account x Ibsci'^ahl118*’8 ° *nur jl, ri Bend issues (written off by yearly instalments). . ............

Stable Stock, Furniture, Tools, Coal, etc !
Pipes, Fittings, etc., on hand.......................
Unexpired Insurance, etc...................... .!.!!!!!!............................................
Cash on hand and in bank and on loan........

*6,818,371.92

50,288.09
397,092.07
195,434.08
33,080.04
25,342.80
3,061.71

316,643.03

*7.830,322.44

ana's ras-a
ALBERT CARVELL, 

Secretary-Treasurer. 
RIDDELL STEAD, GRAHAM & HUTCHISON,

Chartered Accountants.

Verified.

Montreal, 10th June, 1914.
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List of Leading Stocks and Bonds
COIEECTED TO THIISDAY. JONC ISlh 191*

Return 1 
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STOCK AND BOND L.ST, Continued

outetaii
BOND*

ding. h»t« of 
Mstsrtby KRMAKKBP«r

4SÉO.I Bid

Bell Telephone Co............
Ceil. Car * Fdy.................

Can. Converters.................

l'eu. Cement Co.................
Dominion Coel Co.............

6 03.645,00(1 April let, 1926
Dec. lei, 1939 Krd.ai UOafi.Nov.MI 

or in pt.aft.Nov 11
(104

<
r>-c. let, Iran

licl. 21st, 192» 
April let, 1940

July let, 1929 
Marvli 1*1,192

*1 5,000,000
® 6,300,000

«I 7,332,000

9H »n Keileeliinlile et 110 
Iteil. et 106 ami 
I lit.alter May let, 191

6 Iteiieemalile at 110 
and Interest.

Itedeeniable al pai 
alter 6 yeare 

Hed. at 105 and 
Interest

100 *8

Dom. Iron * Steel Co ... 
Iloiii. Tex. Sera, •• A "....

8.1!89
k

"B ".... ioo 6101 1,000,000

698

Havana Klectrio Railway
Halifax Tram....................
Keewaliu Mill Co.............

99 460,000
7,824,7316 Kel,. I-I, 1912 

Jan. Ut, 1916 
Nept. 1st, Ittlfi

Redeemable at 110

Redeemable at 116

IOO 6
I i'U 6

Lakeoftlie Woods Mill Cu 

Uurentide Paper Co....

100 6
June 1st, 1932 
Jan. 2nd, 19201041 4 •47,306

Mexican Klectrlc !.. Co.. 
Hex. L’t A Power Co.. 
Montreal !.. A How. Co .

Montreal Street lty. Co.. 
Ogilvie Flour Mills Co...

Penmans..............................

6 6,778,600
11,72-JtOO
6,7*7,000

1,500,000 
1,760,000

Ju1 y 1st, 1035 
Fen. Ut, 1933
Jan. 1st, 1932 lied, at III» and 

! Int. alter 1912

6
97

May 1st. 1932
July I si, 1932 Redeemable at lOôand 

j Interest
Nov 1st, 1926] Redeemable at 110 

after Nov. 1,1911

6

88 6 2,000,i'0o

Price Broe ..........................
Quebec R». 1, à P. Co... 
Itio Janeiro..........................

Sao Paulo................... ....
I'orento A York Radial..

Winnipeg Electric...........
West India Electric..........

SO} ( 
62 4

81 833,000
4,866,660

June 1st, 1026 
I n ne 1st, 1929 
Jan. 1st, 1935

53
6

f,iioo,ooo 
1,620.000 
1,000,000 
4,000,01111 

400,000

:: !
98 6

.f II IIP I M|, | 929 
Feb. I-I, 1919 
•an. l-t. 1927 
Jan. let 193ft 

1929:
{102

IU0

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE V

.1
Lachinet

From poet Office
■mJn- wr'ic* in"*- -s'-tfitatab-M.

From ijtchln
V0 min. eerylceB.ine.ei. to 6.60 a.m. |I0 min. service « p.m.to8.00 p.m.» " '• IS 1“ Extra’laat oar ai'lLU lw*.**m'

Sanlt aux Recollet and St. Vincent de Pauli
From Ht. Deni* to Ht. Vincent—

to min. service £•» *.m. to 8.00 a.m 30 mhi. service 8.00 p.m. toll.00 p.m.
!? !.* !! *°° “ 4.00 p.m. far to Hendereone onïjr'it’iiômld.
10 4.00 p.m. to 7.oo “ Car to 81 Vincent it.40 a.m
to M 7.00 “ 8.00 “

From Ht. Vincent to Ht. Denis—
11 min. service 6.60 a.m. to M0 a ra.|80 rain service8.80 p.m. to 11.80 p.m.
I* „ M 0.80 8.80 “ Car from Ht.VIncenl 12.00 midnight
0 I. .. *JI0 4.80 p.m. Car from Hendersons 1120 a.m.
S .. „ 4.80 p.m. to 7 80 iCar from Ht. Vincent 1.10 a.m.
to TJ0 8.30 M
Carticrville i

From Hnowdon'e Junction-

From CartlervlUe—

Mountain i
From Park Avenue and Mount floral—

10 roln. service 6.46 a.m to II» midnight 
Free Victoria Avenue—

» min. servioe 6.60 a.m. to II» midnight 
From Victor’s Avenue to Hnowdon.—

10 minute» servies 6.16 am. le M0 pm

y

i

Everybody
feels better when Liver and 
Bowels are normal. Keep 
y cure toned up with

Abbey's
to min. service 5 to a.m- to 8.» p m.
40 " 8.20 p.m. to 11.00. raid,
to min. service 6.40a.m. to 8.40p.m 
40 11.40 p.m. to 12 20 mid. | (Take Abbey’. VITA Tablets

for Nerves) s

Best de 1'IUi
■ egp. eereleeM6a.in.te a«0 p.m
« ».WF p.m. to 1100 midi

!»*■* “tC S.m

night
Tetrawltvillei

62 Hroa-lwax, N Y. 
Hk. of Montreal, Mil 
Royal Trust Co.,Mil

Merchants Hank of 
Canada, Montreal. 

Hk.of Montreal, Mil.

Hk. of Montreal, Mil. 

Hk. of M..Nil. Aim.

C. H. of C. London.
Nat. Trust Co. Tor 

H. of M., Tor. A N.Y. 
Hk. of Montreal, Mil

Where
pays

Inner
thle

Hk. of Montreal, Mil.

when Interest 
dse.

1st Oct. 1st A pi 
1st June 1st Dec.

1st June 1st Dec.

1st A pi. 1st Oct. 
let May 1st Nov.

1st Jan. 1st July 
1 March I Sept.

1st Feb. 1st Aug 
1st Jan. 1st Juh 
1st March I Sept.

1st. June 1st Dec.

2 Jan. 2 July

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

1st May 1st No*.

1st June 1st Dec, 
1st June 1st Dec. 
I Jan. I July

1st June 1st Dec.
1 July 1st Jan 
1st Apl. 1st Oct
2 Jan. 2nd July 
1st Jan. 1st-Iillv

Fire Agents' Text Book, $2.00 
by t. Griswold,

THE CHRONICLE MONTREAL
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Montreal, June 19, nTHE CHRONICLE.898. No. 25.

Hon. Sir Alexandra Lacoste, K.C.
Victor K. Mitchell, K.C 
Khrol M MacDovoall, 
OiLBRET 8. Stairs,

Tb Cbase-L'asoraih, K.C. 
A. Ceasb-Casoraie, K.C. 
JORH J. CREELMAH, Kavanagh, Lajoie & Lacoste

riin> r. Cobh». ADVOCATES. SOLICITORS. Etc. 

Provincial Rank Building.. 7 Plaça d’Armee.
Peel l.ecosie LI. R. 

J île" Mathieu, LL-M.

McGIBBON, CASGRAIN, MITCHELL. & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL * CREELMAH

Solicitors * Barristrrs-at-Law
ROYAL TRUST RUUDIRR 

MORTRCAL. CARARA.

H J. Kavanagh K.C. 
H. flerin-Lajoie, K.C.

Cable Addreee 
•* MoHTaiaa, " Mohtbbal

G. DURNFORD AND COMPANY Ltd.,
Auditors and Accountante

■hi ss. Canada Ulc 8«Udta«. lit SI. James Street. nOflTKAl
Q. DURNPORD.C.A.. F.C.A.. Caa. E. ROSS-ROSSATWATER, DUCIOI A BORO

ADVOCATES
QhriUIrr IrIKIui, 166 ». Jsen »reel, MrrItrrI.

c. A DOCLOS, K.C.A. W. ATWATKR, R.C.
W. L. ROND, K.C. GET OUR PRICES

FOR
FIRST CLASS WORK

Orders Filled on Dates Promised

JOHN LOVELL O SON, LTD.
PRINTERS » BOOKBINDERS

23 St. Nicholas Street -

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
■Oflt Uft MUM'S.
VK TOMA STtKT. TORONTO

P. W. HaacouaT, K.C. H. ». Oai aa, K.C.
D. !«• McCabtny. K.C.

J. F. H. Mcca'Tht.
Counsel : Wallaci NaaaiT. K.C

loan Hoaaiw. K.C.
Lbiuhto* McCabtet, K.C. 

■EITTOH Osleb.
MONTREAL

MANAGER WANTEDANGLO-AMERICAN FOR MONTREAL AND DISTRICTFIRE INSURANCE COMPANY
Must be a good organiser- 
capable of handling a staff of 
producing agents.

MONTREAl-CANADA
FIRE INSURANCE COMPANY

Established ICS*
A. ■. DUF8EME, P/edncle/ Aginl

nOOM *1, DULUTH BUILDING.
H..d oiiic.. Co,. Notre Dame end St. Sulpict Sti.

APPLY
H. H. BECK, Prcti.nl. Head Office TORONTO, ONT.

THE EXCELSIOR LIFE INSURANCE CO.

CANADIAN BANKING PRACTICE
THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

CVESTICSS ON CUSTOM AND USAGE AND LAW. Published under the Auspices el the 
■Canadian Bankers' A ssccl.itlen (Compiled by Ichn T. P. Knight).— —

Th< hundreds ol question# and snswers on Csnidicn Banking Practice deal with nearly every 
possible point o( practical interest likely to present itself during the daily routine of a bans. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers' lien on goods forgery, alteration and lose of 
negotiable instruments, hills of exchange, promissory notea. principle and surety, etc., etc., etc. 
Mr. J. T. P. Knight, the compiler o( “ Canadian Banking Practice has classified and indexed the 
Question# on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every bank official and business man in the country who desires 
to he informed upon point» likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 10 St. John Street, Montreal
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