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SPONTANEOUS FIRES,

The number of fires due to what is commonly
called spontaneous combustion 1s probably much
greater than is generally supposed. An Innumer-
able number of substances are liable to undergo the
process, and as a good deal of 1gnorance appears
to exist in regard to the conditions which are nc-
cessary for its development, it seems worth while
to offer a few hints on the subject.  Many organic,
and some inorganic, substances, when exposed to
the air in a moist state, absorb oxygen, and so de-
velop heat. The rusting of iron, the decay of
leaves, and the putrefaction of nitrogenous matters
are examples of this kind of action. In ordinary
cases the mass of oxidizing matter is small, and
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the heat, consequently, being speedily dissipated, |

has but little intensity, or is even quite insensible to
ordinary tests,
duced; and when, as in a hot-bed, the mass is con-
siderable, the intensity becomes notable.
large masses are concerned with sufficient supply

Heat is, however, always pro- |

When |

of air, but without the possibility of free ventila- "

tion, the heat sometimes becomes so intense as to
produce actual combustion. In a few well-known
cases this takes p'ace in contact with water. Thus
cotton, closely packed in a moist state, on board
<hip or in warehouses, has been known to become
ignited, and serious  fires have arisen from this
cause.  Hay stacked while moist always becomes
g -atly heated, and not unfrequently gets thorough-
Iy charred, or even bursts into flame, and the same
phenomenon has been observed in barns and gra-
naries.  Many fires in country places are, no doubt,
due to this cause, and probably some that are as-
cribed to arson.  Coal, which contains  much
pyrites, absorbs oxygen, and becomes heated rapid-
Iy when moist; and although proof 1s common'y
impossible, it is generally believed that fires, par-
ticularly at sea, have often originated in this way.
But the greatest danger arises when cotton, hemp,
iute, flax, or even sawdust or charcoal, saturated
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with oil or turpentine, is stored in masses. Under
such conditions, the supply of aiwr being limited,
spontaneous combustion is sometimes a matter of
certainty.  We do not wish to exaggerate the dan-
ger of spontancous ¢ smbustion. Most  fires are,
probably, due to gross carelessness, particularly in
the matter of lucifer matches, which are often used
with amazing recklessness, or to the too close pro-
ximity of wood-work to stoves and open fires.  But
it seems certain that risk of the kind we have in-
dicated is constantly incurred in ignorance, and we
hold it to be a public duty to point out to all, but
particularly to warehousemen and shipowners, the
character and causes of the danger which besets
them.
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ENDOWMENT HUMBUGS.

The collapse of sundry of these swindling con-
cerns, we chronicled a few years ago, some of them
brought up with a round turn, especially in Massa-
chusetts and Ohio, by 1njunctions 1ssued by the
courts on application of numerous duped certificate
holders, others handed over to receivers, and the
managers of still others, arrested by United States
authorities for fraudulent use of the mails

Notwithstanding all these evidences of the worth-
lessness or worse of the whole mushroom brood,
there are still a good many people in Canada who
in their dishonest avarice to get something for noth-
ing, on the gambling principle, are easily induced
by plausible adventurers to go into these grab-game
schemes. Most of these adventurers, finding the
climate in the States getting too hot for them, come
to Canada to lengthen their purses by playing on
the credulity of the ignorant and on the avarice of

the intelligent. 1f the invasion of this country by
these various concerns from over the border, where
their occupation is gone, continues, we hope that the
public will find some kind of protection from the
authorities. There is no reason why Canada should
be made a prey to schemes which are fast being out-
lawed in the United States.

A

1
A
it




b gt

opones g o

1046
SEEKING THE CAUSE OF RECENT
TREMBLOR. )

In the San Francisco “Call” of the 8th instant,
Dr Albert I Aatkins, scholar and scientist, con-
tributes an article with the above caption. In it
he says:

“On the early morning of April 18, the proud
city of San Francisco suddenly awoke to find her-
self in the grasp of €ome mighty and destructive
force.  All humanity has heard the story of those
awful days of terror which followed that sudden
awakening, when fire followed carthquake so close-
ly as to render a naturally courageous people al-
most - pamc-stricken. Men, women and children
poured out from their homes into the streets, clad
in all kinds of attire. With scarcely time to in-
vestigate the damages of the earthquake, men has-
tened to their business places, trying to have a few
valuables from the rapidly advancing flames which
had already begun their sweep of destruction.

“Now that the mind begins to regain its normal
calmness and one is able to reflect, the paramount
question - the m'nds of all is, what caused this
calamity

“All know that the fire was the great destructive
element and that the carthquake caused the fire,
but the great question is, what caused the earth-
quake

“In spite of all the terror and realization of al-
most certain death there was a wild fascination
about the whole experience which makes one re-

spect the n

phity torces of nature in their endeavour
to destroy the fechle efforts of man.  Everywhere
were wrecked, water mains were broken
and the streets were filled with debris. - The great
City of San Francisco lay helpless in the hands

of nature’s cruel and  destructive forces, which

bulding

spared neither saint nor sinner, church nor saloon;
the good and evil all suffered alike; it was one of
the greatest catastrophes the world has ever known.
l"ll ' wWere no

to any special

pecial providential favors shown
set, for 1t was nature's forces |-||])'

1

at work and pursues fixed laws which are unchang-
img and everlasting”
. ewe -
THE WEAKNESS OF STATE BANK
EXAMINATION.

The twlure of the Milwaukee Avenue State
Bank agamn emphasises the inadequacy of the Am-
enican banking  system. The conditions  prevail-
mg o this banking institution are, of course, not
to be conudered as entirely typical, insomuch as
the bank was almost a private institution, its policy
and destinies beng practically controlled by one
family, who were the largest shareholders. The
system of state banks under such conditions, and

even despite the safe-guarding of periodical in-

THE CHRONICLE.

AUGUST 10, 1906

weakness of the private bank. Canada has found
that the private bank in previous days served
good purpose in the development of the country,
but the permd of private banking has happily
reached a limit, for our chartered banks with t}eir
numerous branches provide the financial machinery
for the development and upbuilding of the coun.
try. State banks such as the Milwaukee Avenpe
State Bank are weak spots in the financial edifice
of our neighbours, and it should be beyond the
power of any one family to control an institution
catering for public patronage and general and
savings bank deposits. The demand for the in.
provement of the American banking system is he-
coming more urgent day by day, and such in.
stances as the Chicago bank fatlure to which we
refer can only tend to hasten reforms in the present
system.
—————

HOW TO SAVE PERSONS STUNNED BY
LIGHTNING OR ELECTRICITY,

Electricity, either man-made or cloud-made, per-
sistently hunts for a conductor to carry it to the
carth and it never runs up a blind alley. The
human body being two-thirds water is a good con-
ductor and no opportunity to use it as an avenue
back to earth is ever overlooked by electrical force
But the body must make a connection between the
charged conductor and the earth or some other con-
ductor to get a shock. One could safely do the
“glant swing” or “skin the cat” even on the power
line from the mountain water-fall to San Francisco
which carries 60,000 volts, if he did not let his fect
touch the earth.

Lightning cccurs where the jump is shortest from
the cloud to a conductor—hence the value of light-
ning rods,

SUSPENDED ANIMATION,

The “Electrical World and Engineer” is the au-
thority for the statement that accidental electric
shocks seldom result in death unless the victim is
left unaided too long, or efforts at resusitation are
stopped too early, as in the majority of instances
the shock 15 sufficient only to suspend animation
temporanly, owing to the momentary and imper-
fect contact of the conductors, and also on account

of the resistance of the body submitted to the ac-
tion of the current.

BREAKING CONTACT.

Remove hody of one insensible from electric
shock at once from the circuit by breaking contact
with the conductors.  This may be accomplished
by using a dry stick of wood, which is a non-con-
ductor, to roll the body over to one side, or to brush
aside a wire, if that is conveying the current.
When a stick is not at hand, any dry piece of cloth-

spections by state bank examiners, exhibit, all the

ing may be utilized to protect the hand in seizing
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the body of the victim. If the body is in contact
with the earth, the coat-tails of the victim, or any
]se or detached piece of clothing, may be seized
with impunity to draw him away from the conduc-
tor. The treatment for lightning shock 1s the same
a5 that from dynamo electricity.

DON'T USE WHISKEY.

It is both useless and unwise to attempt to ad-
minister stimulants to the victim in the usual man-
ner, by pouring it down the throat.

Ihe dashing of cold water into the face will
«ometimes produce a gasp and start breathing. 1f
this is not successful the spine may be rubbed
vigorously with a piece of ice. Alternate applica-
t.ons-of heat and cold over the region of the heart
will accomplish the same object in some instances.

[ these remedies fail to revive the victim artifi-
cial respiration, as used in cases of drowning and
asphyxiation from gas, should be employed. The
hiect is to make him breathe and if this can be ac-
¢ mplished and continued he can be saved.

ARTIFICIAL RESPIRATION.

['urn the body upon the back, loosen the collar
and clothing about the neck, roll up a coat and
place it under the shoulders, so as to throw the head
hick, and then make efforts to establish breathing.
I+ accomplish this, kneel at the subject’s head, fac-
ing him. and seizing both arms draw them foraibly
t their full length over the head, so as to bring
them almost together above 1t, and hold them there
r two or three seconds only. (This is to expand
the chest and favour the entrance of air into the
lings. Then cairy the arms down to the sides
and front of the chest, firmly compressing the chest
walls, and expel the air from the lungs. Repeat
15 manceuvre at least sixteen times per minute,

AN ASSISTANT NEEDED.

At the same time that this is being done someone

wild grasp the tongue of the subject, with a hand-
kerchiet or piece of cloth to prevent it slipping, and
draw 1t forcibly out when the arms are extended
hove the head and allow it to recede when the
chest 15 compressed. This serves the purpose of
recing the throat so as to permit air to enter the
lings To secure the tongue, if wne tecth are

'

clenched, force the jaws apart with a piece of wood.
[hiese etforts should be continued unremittingly
for at least an hour, or until natural respiration is
stablished.
D. S. CREAMER,
State Fire Marshal, Ohio
e -
FOREST FIRE IN BRITISH COLUMBIA.

Upwards of forty square miles of forest reserves
£ the Columbia and Western railway belt, is re-
ported to be on fire, and it is estimated that hun-
dreds of thousands of dollars worth of timber has
been destroyed.

PEOPLES' BANK OF NEW BRUNSWICK.

The demand for the stock of the Peoples’ Bank
of New Brunswick has given rise to a rumour that
the Bank is to be absorbed. The last price paid
for stock of the bank was $300 per share, the par
value 1s $150, but later efforts to sccure stock at the
same figure have failed.

The Bank of Montreal, it is rumoured, 15 the
institution desirous of securing the bank.

e ———
FARM RISKS.

In the selection of farm risks agents should note
that a close relation exists between the hazards of
a nsk and the habits of its occupants. A famly
generally careless and shiftless is certain to take
few precautions with its smoking, its matches, its
stoves, pipes and chimneys, its ashes, its lamps or
its lanterns, A family of prudent, thrifty and
painstaking people will so far as it knows how be
characteristically cautious with these same hazards,
FFarm property 1s an open book in which to read
character, if one will only take the trouble to look
for 1it.  Read it by this mterpretation:  [et the
home sentiment be the guiding 1dea. No one be-
lieves that Payne, when he wrote the 1mmortal
ballad “Home, Sweet Home," had in view a tumble-
down, unpainted, unplastered building on an open
lot in the country, the front vard litered with chips
and green wood of sled length; dogs and hens,
pigs and dirty children sauntering around and 1n
the house, in which 1s barely furniture enough to
distinguish it—about the only distingmishing fea-
ture —from the barn and sty adjoming. “Humble”
as his 1dea of home might be, 1t did not include
the abodes of the “ne'er do wells”  And when we
now request “Home” risks only, we do not mclude
such homes. The lowest class of buildings that
we care to write must fairly fulfill the sentimental
idea we all have of what makes a “home, be it ever
so humble””  Let the dwelling be good enough to
afford ample protection from all the changes of
climate.  Let 1t be built on a good stone found-
ation laid in mortar. Let the chimneys be good,
brick or stone. Let the walls and ceilings be
thoroughly plastered or ceiled. et the doors be
paneled and the glass in the windows well puttied,
and both suitably set in casings.  Let the roof be
shingled and in good condition.  Let the furniture
in the house be ample enough, and of such quality
as will make the family comfortable. lLet there be
rooms enough to secure a reasonable amount of pri-
vacy to the different ages and sexes.  There should
be a parlor or spare room, and evidences of an effort
to be civilized. Let there be a vegetable garden,
indicating a desire for a good table; and 1f there
are shade and fruit trees and flowers, the home 1dea
will be -’11 further developed. Let the outhuild-

i .
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mgs and their surroundings show the care one
would expect in the careful farmer. The doors on
them should be hung, the farm tools 1n fair con-
dition. One little matter goes a long way to in-
dicate care. A decent, clean privy is a valuable
pomnter as to the character of the family. To sum
it all up insure only those people who keep their
places and buildings, inside and outside, “slicked
up.” as the farmers themselves express it.
— e
FIRE ON PREMISES OF DOWD MILLING CO.,
PAKENHAM, ONT.

By the fire which occurred on the 20th ult, at
the Dowd Milling Co’s premises, Pakenham, Ont,,
an ansurance loss
tatled

he North British & Mercantile issued one policy
for $83.300 on the building and contents of eleva-
t mnd warehouses adjoiing re-insured as fol-
low British - America,  $8,330;  Commercial
Unien, $4.104; Guardian, $8,330; New York U
Aginey, $208250; Liverpool & London & Globe,
$ro82350 Northern, $8,330; Norwich Union, $4.-
105, Pheemix of Hartford, $2,08250; Sun, $4.105;
North o Britsh & Mercantile,  $20,826 Specific
dmonnt on ogram pohey assued by North British
& Mercantile for $20,000 re-insured as  follows :
Broth America, $1,000; Commercial Union, $3.-
750, Guarduan, $3.000; New York U, Agency, $2

of about }'a]tu.lnnl will be on-

500, North British & Mercantile, $0.250; North
ern, $1,000; Norwich Union, $2,500

Ihe Pheomx of London separate policy for $»

AN

R
COMMERCIAL VALUE OF FIRE
INSURANCE.

accustomed  do men become by familiarity
with the operation of some of the most potent
forces i the natural world, that they are uncon
scious of ther value until startled out of their list-
less mood by some unusual exhition of these
forces. The never ceasing, noiseless heat of the

sun’s ravs which pervades the universe, working a
thou

So

and daily miracles of creation, and moving
the myriad wheels of nature's comphicated ma-
chinery, 1s Iittle noted as the days go smoothily by
But when the sun's alchemy generates the «l.nlng"rr
ous gases n the pent-up laborat ryv of the nner
carth and the carthquake shock comes, men are
startled into compelled recognition of one of na
ture’s greatest forces. So in the business world
some of ats most important factors are hittle noted
because  of their very commonness.  Prominent
among these factors 1s fire insurance, which has be
come so thoroughly incorporated into the structure
of the commercial world that its importance re
cewes tardy recognition. It s only when the un-
usual happens and the world s startled out of its
mulacent mood by such an awful catastre phe, in-
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volving a conflagration and destruction of pro.
perty, so great, that it is hard to realize.  Such has
been the result of the San Francisco disaster, that
men stop to take an inventory of the value of fire
insurance as a remunerative factor in the commer.
cial world.  And yet, quetly, effectually and .
dispensably, every day and month and year ths
agency restores otherwise ruined credit, replaces the
crumbling walls of mammoth stores and factories,
and recreates the vanished home It puts new
goods upon the new shelves of the merchant, <ets
in motion again the machinery of the manufacturer,
and rings out the 7¢ Deum for rebuilt “hurch and
college. It exchanges among all classes the dismal
night of calamity for the new, bright day of hope-
ful opportunity, banishes bankruptey, and <ave
commumties from financial paralysis

The business of property insurance, either fire or
marine, has come to be an essential part of nearly
all other kinds of business in the world, and its
value as a balance wheel to all commercial machin-
ery can scarcely be overstated.  The merchant of
hmited resources expands his credit by means of
well-placed  insurance; the vessel owner and the
shipper alike protect their ventures by calling
the aid of insurance capital; the manufacturer dou-
bles his producing capacity by confiding in insur-
ance; and the frugal builder of a home in need of
more money gets 1t through the recognized security
of the isurance policy.

Just what fire insurance does for the commercial
world may be more strikingly seen, however, by a
broad view of 1ts place as a contributor to the fire
waste constantly going on.  How great the cala-
mity to the business of the community would have
resulted 1f this vast amount had been a dead loss
to the individuals insured can easily be conjectur-
ed, for not only the actual loss by fire or tempest
to the individual  would 1in many, perhaps most,
cases have been financial ruin, but when one busi-
ness man fals, he drags from one to half a dozen
other men down with lim. In Canada alone, dur-
ing the past thirty-seven  years, the aggregate
amount paid to make good the fire loss of the coun-
try was upward of $140,000,000.

It 15 true fire msurance does not create capital
a milbon dollars” worth of property burned up 15
so much value gone from the world's assets; but

fire insuravce does what, 2o the indizidual, 1s the
same thing as creating capital, for 1t makes good
his loss. It 1s a distnbutor of a fund contributed
by the many for the preservation of the few, every
contributor well knowing that he may be one of
that few, and that 1if he 15, his protection 1s assured
Thus, fire insurance goes on from year to year,
standing in the place of banker to that portion of
the community who in the stress of fire loss would,
but for its open purse, drift into hopeless bank-
ruptey, dragging scores after them. The world
without msurance to-day would be a world of com-
mercial chaos
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NEW YORK CITY FIRE PREM UMS.

The returns made to the New York Board of Fire

Underwriters show the following premiums receiv-

ed in that city by the undernamed companies dur-

ing the first six months of 1906, with comparison
for the first six months of 1905:

1906. 1905,
£ mos, 6 mos.
German \moru‘nn ssnun o . $580 056 471,374

543,993 499,049
486,647 467,655
286,332 270,88
“evesese sesene oo ves .. 284 353
Fina cooveevenesivee sv0so0 sosnnn oonsese 199,235
Pher \.fllrmklvn i « ses sseses 173.689
s eh sbae seessesrsncsersesee 175,974 94,

Seottish Union & National ..., sessees 170,233 117,607
3 i vee coo 166,696 139 %08
. 164300 159,711
o 147,366 150,964
voe 134,956 126,620
veress 137,085 103,449

ritsh & Mercantile covvvuvas

Phonix of London ... .
Lovdon & Lancashire . ..
Pronix of Hartford o veee s

Western. ... . setnenentone sassasevssss FENTOD lﬂ'vl"ﬂ
London A\»unl"ce....... eesese sosese 114,169 108,525
Northern .coeeeceeeees vesscsnesees 104,294 102,067
(n»h»nmn setsess ae sesssnessesesees 97,973 97,255
Insurance Company of North America. ... 94.105 93,510
British America coeeveeacsoos weee 92,793 .ll 03
Queen ..oeee coener tanen 86,322
New Yook U nderwrl!"! N3,440
Norwich Union seee seseencannnns 82,655
Unionessnses . 81,268
Atlas ... . o 4811
Connecticnt y o 49,583
AlliaNCe.ses cooe sanse .o 37,9719

Iow Union & Crown ., o 20,047

Rochester German voes voes essseessasnsess 18,571 16,340
e -
LONDON & LANCASHIRE LIFE INSURANCE
COMPANY,

[he Canadian branch of the London & Lan-
caishire Life  Insurance Company appears to be
making considerable progress in the Dominion
judging by the very substantial increase in amount
't new business written for the first seven months
ot the present year, which is over 70 per cent. in
excess of amount written for same period last year.

— e ———
GENERAL ACCIDENT ASSURANCE COMPANY
OF CANADA.

I'he Board of Directors of the General Accident
Assurance Company of Canada has now been com-
pleted as follows: Mr. Chas. Cockshutt, of Tor-
onto, director of the Imperial Bank of Canada,
president; Mro D. R Wilkie, president of the Im-
perial Bank of Canada, vice-president; Hon. Robt
laffrey, vice-president of Crow's Nest Pass Coal
Co; Mr. J. Kerr Oshorne, vice-president  of
Massey-Harns Co, Ltd, Toronto; Mr. T. J. Drum-
mond, of Drummond, McCall Co, Montreal; Mr.
R Hobson, vice-president Hamilton Steel & Iron

. Hamilton; Mr. Percy W. Thomson, of Messrs,
W, Thomson & Co, steamship owners, of St.
John, N.B.; Mr. F. Norrie-Miller, general manager
4 General Accident, Fire & Life Assurance Cor-

poration, Limited, of Perth, Scotland; Mr. Oliver
Adams, Toronto, and Mr. Franklin J. Moore, man-
ager of General Accident
of Philadelphia, Pa.

Corporation, Limited,
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WASHINGTON NEWSPAPER CORRESPONDENTS
VISIT MANITOBA AND THE NORTHWEST.

“I FEEL LIKE CHRISTOPHER COLUMBUS when he
discovered the New World."

Mr. Edward J. Lowery, of the New York “Even-
ing Post,” states that was the umque sensation
which stole over him as he journeved through the
Canadian Northwest recently. IHe is a member of
a party of eleven Washington newspaper corres-
pondents, who, on the invitation of the Western
Canadian  Immigration Association, have  heen
touring Canada's wheat belt.  The party arrived
in Toronto, on Tuesday morning by G. T. R. from
North Bay, where they were met by Mr. H. R,
Charlton, representing the Grand Trunk railway
company. Mr. Ham of the CPR. accompanied
the newspaper men upon their entire trip of 7,000
miles over that company’s lines. They were enter-
tained on Tuesday, by the Toronto Press Club,
and same afternoon left for Buffalo by a special
G.T.R. train,

“It will make a great story,” said Mr. Lowery.
“Why, near Trndian Head we saw a stretch of wheat
thirty miles ong, six feet high, and good for 45

=} bushels to the acre. I'm told the wealth of Can-

ada is assured so long as she has her Northwest.
Canada, one might say, lies west of Winnipeg”
DIZZY LOOKING AT WHEAT.

“I'm dizzy looking at wheat,” remarked Mr.
Irving C. Norwood of the Washington “Star”
“Never had any idea of the extent of country you
have up there”

Mr. D. Hastings McAdam, of the St. Louis “Re-
publican,” when asked what impressed him most in-
the West, replied, “Wheat, wheat, wheat! The
object of the trip was to learn more about the West.
Actually some of us knew more about the countries
of Europe than we did about Canada. We didn't
think there was much truth in this talk of supply-

ing wheat for a world market. Why, that country,
I believe, produces more grain than the best West-

ern States combined”

All appear one in the opinion that the Canadian
Northwest has already reachcd a point of marvel-
lous agricultural development, and that there are
still vast possibilities.

MEMBERS OF THE PARTY

The following are the members of the party: —

Irving C. Norwood, Washington “Star;" Angus
McSween, Philadelphia “North American;” Thos.
. Pence, Raleigh “News and Observer " Edward
G. Lowery, New York “Eveming Post]” Richard I
Lindsay, Kansas City “Star;” D. Hastings Mec-
Adam, St. Louis “Republic;” Wilbert  G. Miller,
“Scripps-McRae Press Association;” Jesse L. Car-
michael, Detroit “Free Press;” Willlam S. Couch,
Cleveland “Plaindealer;” Maurice Splain, Pitts-
burgh “Post;” Jackson Elliott, “Associated Press”
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The correspondents  state that no arrangement
for their comfort and accommodation was over-
looked, and they have nothing but praise for the
CPR and GTR.

At many places along the route they were hos-
pitably entertained by press and municipality.
In the Mormon country the people received them
with brass bands and a big celebration,

D ————
WILL NOT PAY INSURANCE.

The Trans-Atlantic Fire Insurance Company of
Hamburg, Germany, has refused to pay San Fran-
cisco insurance claims  approximating  $4.000,000.
The following statement was given out by the
local officials of the company :

“The Trans-Atlantic Fire Insurance Company
denies liability upon the ground that the losses
arose from an overwhelming catastrophe, due to a
visitation of Providence, for indemnity against the
consequences of which the policy never was intend-
ed to provide, and does not provide. Morcover,
the attitude of the reinsuring companies at home
compels the Trans-Atlantic to assume this posi-

tion.”
—el

CONFLAGRATION HAZARD.

We have repeatedly maintained that while fire
insurance 1s undoubtedly a branch of commerce, yet
the rules which regulate commercial transactions
generally cannot be applied with the same certainty
to this business, for the simple reason, that there is
an “unknown quantity” connected with the results
of the latter, which underwriters so far have only
been able to roughly estimate, after an experience
of over two hundred years the “unknown quantity”
still remains

In spite of the progress that has been made in
respect to city fire protection, automatie sprinklers,
and mmprovement in the construction of bumldings,
the most uncertain factor in fire underwriting, and
therefore, the most difficult to deal with, i1s what
1s called, the conflagration hazard, so that it is
*mere chance” whether a company loses $1,000 or
$100,000. It 1s very casy to rate a particular risk
upon its ments, according to 1ts construction, occu-
pancy, area, and immediate exposure, but this may
be all upset by a conflagration.  Hence the neces-
sity of adding a certain percentage to the premium,
to enable the companies, to provide a reserve fund,
over and above what 1s merely sufficient to cover
the lability of outstanding nisks, because in that
hability the conflagration hazard 1s not taken into
account at all

If the business of fire insurance 1s made profit-
able, the public are benefited indirectly, seeing that
if fire insurance was allowed to become unprofit-
able, a large amount of the security for which the
msured pays would be swept away, and to some

rxllcm at least indemnity would be such in name
only.

R e e e

CALIFORNIA LOSSES.

Last week the New York Insurance Department,
made public the sworn statements of the companies
operating in that State as to their losses in the
California conflagrations. Early in May the com.
panies reported estimated net losses of $113.441-
505, but their latest statements show losses of
$132,823,067 an increase of $10,381,472.

We append a list of companies (all of whom
with one or two exceptions, operate in Canada)
showing statement of losses by California con.
flagrations,

Eina .ooaen ST EEAENE S $2,700,000
Connecticut 2,241,000
Hartford ..ooove o0 o 6,186,701
Insurance Company of ) 2,700,000

Phoenix of Hartfordeees ceee cevvse sveserane 1,762,068
ALIANCE covuvnrnneons . 1,758,656

Atlas . 1,778,157
British America 388,100
Caledonian ........ vees oo 1,476,406
Commerical Union  ...0000 2,146,520
Law Union & Crown ... 1,368,460
Liverpool & London & Globe 3 998,000
London ASSnrance ........e 4,016 471
Londou & Lancashire Fire 3,575,916
Munich, Re Insurance.... 3,000,000
North British & Mercantile 3,000,000
Northern .ooees vivien sevans 2,061,426
Norwich Union coveeevenns 250,030
Palatine ..... B« EPAVANRR . 1,843,650
Phanix of London .. 2,367,650
Royal .oovent 4,338,627
Roval Exchang» 2,639,564
Scottish Union & 1,300,000

1,657,666

Sun Fire cove v ivvess sovens e

Union oo ecesee sese 2,345,420
Western.ooo.veee s 591,700
German American . 2,380,850
HBumd cieocsesaoss 2,141,236
Phenix of Brooklyn 2,296,125
Queen c.vvee vaenes 1,449,149

Rochester German ... ot 649,132
—
CALIFORNIA CONFLAGRATIONS.
Our contemporary “The Insurance Post,” Chi-
cago, referring to California conflagrations, says:
“Never before were rate increases more needed or
mor justifiable, and never before were they harder
to get. The conflagration which nade them ne-
cessary has added another to the many insurance
complications for which it is responsible, by put-
ting a number of companies into a position where
they are more concerned with getting in a lot of
premiums at once, to help restore their impaired re-
sources, than with maintaining tariff rates. They
are willing to take chances on future losses, pro-
vided they can hurry i enough money, by cut rates
or excess commissions, to meet present claims,
Many of these offenders are companies that usually
can be counted on to maintain rates, but they feel
that they are fighting for their lives, and must meet
a crisis with emergency methods. This 1s rough on
the other companies, but their only compensation 15
that a company rouses suspicion as to 1ts solvency
when it cuts rates under existing conditions.
With insurance men there should be no need for
any argument to show that increased rates are ne-
cessary. The payment of $250,000,000 at San
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Francisco means that the capital and surplus of
«ores of the companies were wiped out as they
<tood at the time of the conflagration. The re-
<ources of all but a few fortunate companies were
«rcly reduced.  They needed more income to re-
place or cnlarge their surplus, if not to make good
an actual impairment. Ordinary losses continue
heavy, and the danger of another conflagration is
alwavs imminent.  More income was needed, if
onlv to protect adequately the outstanding insur-
ance, and if policy-holders understood the situation,
thev would know that an advance in rates 1s as
much in their interest and to their advantage as to
that of the companies,

Conditions justified a much more general and
weeping advance than was finally decided upon
by the companies,

Our contemporary  “The Spectator” New York,

Property owners are exceedingly critical just
now regarding  their fire insurance policies and
c-pecially anxious to know the financial standing
ot the companies whose policies they carry. Large
imsurers have been content heretofore to leave the
matter of their insurance in the hands of their bro-
ker- but since the California disaster more than
one broker has been called to a private interview
with his principal and requested to revise his list
licies that he had placed for the firm, and ex-
plain how the companies stand at the present time.
Owners of property whose business prospects and
commercial credit are largely dependent upon the
character of the insurance they carry, cannot afford
to pay for policies in any, but companies whose sol-
veney 1s above suspicion, and the immense losses
of the companies in the San Francisco conflagra-
tion excites a desire to know how each company in-
terested comes through this unexampled ordeal.
The companies at this time are completing their
scmi-annual statements up to date, and nothing
15 better calculated to relieve the anxiety of in-
suers than the publication of these statements.
There 1s nothing like publicity full and frank to
catch the attention and confidence of the public.

One of the plainest lessons of the great San
Irancisco conflagration, and its consequences to
mdividual fire insurance companies, is that some
reasonable restriction must be placed upon the in-
surance to be written in a single city, or, at least,
in any given conflagration district. Careful in-
spections have been made of many of the larger
citie, with a view to determining their respective
conflagration hazards, and the particmar districts
especially exposed to the danger of sweeping fires.
A tuirly safe rule might be to limit a company’s
writings in any one city, or in any one conflagra-
tion district, to an amount equal to its capital and
surplus. This plan would practically forestall the

possibility of a single fire placing a company 1n
the position of being unable to meet just claims for
either losses or uncarned premiums; and would
further limit the amount which 1t nught become
necessary for stockholders to contribute, in order
to continue business, to the amount of capital re-
quired. This conservative course would, 1t thus
appears, be beneficial to both the company and 1ts
customers following a conflagration in which it was
involved; and even though it somewhat decreased
profits in good years, it would tend to the per-
manancy of the company, a steady business, and
the ultimate advantage of stockholders
e
GOOD FAITH CONSTITUTES ONE OF THE
REQUISITE ELEMENTS IN LIFE
INSURANCE.

The one element that is most clearly indispen-
sable to the Life Insurance Contract 1s Good Faith
—absolute and unquestionable good faith on the
part of the insured to the company, and an equally
absolute and unquestionable good faith on the part
of the insurance company towards its policy-holder.
If this essential element be absent, or be impaired
in even the slightest degree, the contract that
should be a satisfaction and benefit to both parties
consenting to and bound by 1t, 15 either vitiated
or robbed of its power of affording satisfaction
and benefit in the mecasure of the extent of the ac-
tual departure from the strict line and rule of good
faith.

Upon the receipt of an application for a policy
of insurance upon any life, the company to whom
the application is made must carefully consider
many elements of determining influence —age; sex;
occupation; location of residence; past history of
disease, or record of freedom from disease, or per-
manently impairing injury; present condition of
health, height, weight, family history, the physical
development and condition of the apphcant.  All
these and other conditions are of valuable import,
but the whole application in its entirety is worse
than useless and unreliable if bad faith exists on
the part of the applicant.

The suspicion that bad faith has dictated the
answer to any one of the many questions necessari-
ly asked in an application for a life insurance
policy prejudices the applicant in the eyes of the
executive officers of the company far more than
anything else can possibly do, because it most in-
evitably suggests, and forces the belief, that bad
faith underlies every other answer, and that the
apparent record is a false and untrustworthy one.
The inference naturally is that falsity in one an-
swer may mean falsity in every other answer, and
that the desire for insurance has its inception in
the wish and intent to perpetrate a fraud and en-
compass the issuing of a contract, unequal in its
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terms and conditions as between the parties thereto,
and throwing upon the company a burden that it
would not knowingly assume if the line of strict
truth had been adhered to by the applicant.

Not only does the application in its entirety pre-
sent atself as a4 basis for executive determination,
but each individual answer ha
portant bearing, and. if false, ma, Jlter the com-
plexion and assumed effect of many other answers,
It s manifest that if any evidence be forthcoming
that any one answer has been deliberately pervert-
ed from the strict line of truth, the whole apphea-
tion is n-consequence impregnated with suspicion
and distrust, and no longer forms the basis for a
mtract

own aud 1m-

satisfactory « It 15 a well recognized legal

axiom that the very essence of a binding and valid
contract s that the minds of the contracting parties
shall meet on a plane of truth, fairness and just
dealing, each with the other, and that there shall
be no perversion or suppression in factos, or figrures,
or conditions. Therefore, both in fact, and in law
cvery made upon statements and  repre-
sentations that are demonstrably false is a contract
void of effect voird ab initi
force and effect
be to still further

contract

imcapable of legal
The natural consequence would
discredit the validity of the con-

tract, of not only error and maccuracy

but also in-
tentional misstatement be provable

No reasonable and honest man desires a pohey
of life insurance that is not of active and lvg‘;l
force and effect; and no reasonable and honest man
desires such a contract to be bindig upon the com-
pany ansuring him, without evincing an equal will-
ingness to he bound by the truth and accuracy of
his own written application —at least to the extent
that honest and manly good faith secure these ne-

cessary safeguards to the other party to the con-
tract

In many points developed by the answers to the
questions contained 1n an application for life in-
surance, the company, through its representative
agents f they be as honest and faithful to its
mterests as they should be), 1s able to have some
secutity of corroboration, and therefore, in the
absence of special advice from the agent upon such
points, the answers of the applicant are reasonably
assumed to be true and correct. In Very many
other cases. however, untrue answers may be given
without detection by the agent, unless he is very
intimate with the applicant

and often n spite of
such

imtimacy. The company 15 in all such cases
back upon the good faith and honest in
tention and integrity of purpose of the applicant
himeelf  In <uch cases the vahidity of the contract
depends upon the foundation «

thrown

n which the contract
rests; and o f this be false no lasting superstructure
of truth and legal force can be built upon it If,
however, the foundation 15 laid in absolute truth
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and good faith, the contract based upon it assumes
a strength and inherent binding force that nothing
clse can destroy or weaken, except a subsequent
violation of the agreed and understood contrict,
terms and conditions.

No such subsequent violation of the terms and
conditions of a life insurance contract can occur
without the deliberate and intentional purpose or
action or omission of the policy-holder. and, there-
fore, such vitiation of a contract is cleai'y his cwn
fault; and if good faith has marked its inception,
the same qualty and degree of good faith
secure 1t permanence and keep it in full force and
effect, and to secure to him and to his family the
full measure of benefit and protection that it was
his purpose to secure.

No quality of good faith is required from the
applicant and subscquently from the policy-holder,
that is not also required and legally exacted from
the life isurance company. Assuming the good
faith of the applicant, the company acts in strictly
good faith towards him in its determination wlhe-
ther it will accept the risk tendered for acceptance
or reject the application for a policy of life insur-
ance that 1s made to it. If the application be re-
jected, such action necessarily ends the matter de-
finitely and finally. If it accepts the proposal, and
assumes that a good basis for a legally binding
contract has been submitted to it, it issues its policy
in such good faith that it binds itself ‘beyond the
possibility of legal withdrawal) to assume a fixed
financial respons bility on the occurrence of a fixed
and stated event, in return for certain contract payv-
ments to be regularly and promptly made to it and
upon certain reasonable conditions imposed upon
the policy-holder.

All these clements assume good faith-—not the
good faith of the insured to the life insurance com-
pany only, but also in an equal or even a greater
degree of the company towards its pohey-holder
It is not only fair and unreasonable, but also a
logical legal effect, that subsequent breach of faith
involved in the violation of stated and determined
policy conditions should work a voiding of the
policy-contract.

No safeguard is asked by the company that 1t
not perfectly willing to grant to the msured
pledges its continued good faith in return for the
absolute good faith that it exacts from him, and
15 clearly and manifestly entitled to such prote
tion  Contracts should not be made for the ex
ercise of the child's play of breaking them, but
when once made upon a basis of truth and equity,
a basis on which the minds of the contracting par
ties actuallv meet, they should be of full force and
effect until their purposes of beneficial protection
have been fully effected.

Considering the hundreds of thousands of claims
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ihat they pay under the obligation of fulfilled con-
Jitoms of their policy-contracts, the regular life in-

nce companies of Canada and of the Unied
e e contest exceedingly few claims. Those that
iov fcel constrained to contest in the interest of
ity, justice and public morality, are few and
¢ hetween -but as a drop in the bucket. When
L Claim is contested, it is always because of a viola-
on of wood faith by the other party to the
Lt It is always, either because of original
1.1 faith of the applicant, or because of his sub-
cquent bad faith in violating the distinctly under-
il terms and conditions of the policy-contract.

No reputable life insurance company, such as
those that are authorized and licensed to transact
the husiness of life insurance in the Dominion
of Canada and of the United States, will deliber-
Jtely incur the odium that so frequently attaches
i, 2 refusal to pay even a manifestly unjust claim,
unless it is clearly convinced that the insured acted

{0 constitute a violation of the bona fides that
i Tad a right to insist upon the observance of, in
Lceordance with the stated terms and conditions
inder which the policy-contract was to remain
operative,

N0 man need hesitate one moment in insuring his
life on account of possible future complication over
the company's liability. He can secure his family
4 protection that is absolute and infallible; and in
arder to do so, all that is necessary is to deal in
good faith with the company when he makes his
application and to preserve the same rule of good
f1ith after the policy has been issued to him.

[he prompt payment of a claim under a policy

¢ life insurance rests absolutely with the insured
Jimsclf. He can secure it beyond peradventure, or
Iy the exercise of bad faith he may defeat his own
purpose and intent.  He can put the question of
navinent of the claim that may ultimately arise
under his policy beyond the slightest doubt in the
world, and all that he needs to do is to be honest
I et hin preserve the same degree of financial hon

md integrity that he would feel compelled to
cwrve in every other business affair and in every
ther relationship of life, and he need have no fear,

t mav know positively that when he dies the
! under his policy will be paid to his benefici

promptly and honourably, and as a matter
f ‘on

———ae— -
OCEAN ACCIDENT AND GUARANTEE
CORPORATION, LTD.

[he “triple indemnity policy” issued by the
Ocean Accident & Gurantee Corporation,  Ltd,
has all the features which has hitherto distinguish-
o accident insurance, plus the triplication of in-
demnity in the event of loss of life, caused by
accident to a railway conveyance propelled by
steam. The policy is becoming very popular.

e e———————— A L e
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THE PROBABILITY THAT THE SAN FRANCISCO
EARTHQUAKE WILL BE REPEATED.

The probability that the Pacific Coast will suf-
fcr from another earthquake in the near future
such as has caused the enormous loss so lately ex-
perienced will be a  question uppermost in the
thoughts of those managers who hereafter con-
template  maintaining agencies  on  that  coast.
Much light has already bedn thrown on this pro
blem hy the investigation of the character of this
disturbance by scientific experts. It has been
found that a line drawn for six hundred miles
parallel to the coast and passing a few miles
westward of San Francisco just omside the Golden
Gate marks the line of the earth rupture that was
the cause of all this disturbance. Had that line
passed through San Francisco itself, scarcely a
single  building  would have remained on its
foundations.  Along the line of this rupture, which
is lost under the floor of the Pacific far *o the
north, the land on either side has been shifted some
eight feet from its former relative position. The
latitude of all places either on the east or west of
the line has been changed by this amount, and in
addition the land has either been elevated or de-
pressed.  The rocks slid and ground against each
other along the crack which opened at places to
unknown depths. No such violent and extended
movement has bheen before observed in connection
with any earthquake. From whatever cause the
fearful tension which caused this movement has
been silently accumulating  for many years, at
times finding some temporary relief in  minor
shocks, but at last like the explosion of a steam
boiler, giving a substantial frecdom from the long
pent up stramn,

The magnitude of the shock and the long im-
munity which that coast had previously enjoyed
from serions disaster is the strongest argument
against its recurrence in the near future IFor some
time. at any rate, the conditions which cansed at
have been removed  Generations are likely to pass
before the strain can again accumulate to such &
breaking  pomt The destrnction  of  Lisbon
over two hundred vears ago was more complete
even than that of San Francisco.  But Lisbon has
never since suffered
tual For these reasons it is likely that San Fran-
cisco will hereafter be measurably free for many

Ihe readjustment was effec

vears, at least, from earthquake disasters.  Minor
agitations may continue to be felt, for that whole
section is, geologically speaking, a new formation
undergoing the process of uplhift which character-
ized our Atlantic borders ages ago, and of which
the Charleston shock was a mild reminder.  But
as the ecarthquake dangers have heen underestimat
ed in San Francisco from its past immumty, SO
they are likely hereafter to be over-estimated in
consequence of this fatal catastrophe.—“The Insur
ance Monitor.”



. QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will culy be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

1577 W 1 B, Brockwille. Russian bonds are
dealt inin New York, but are uot hsted on the New
York Stock Exchange. Any member of the Mont-
real Stock Exchange can give yvou the service you
these bonds

require i I'hey are not registered,

but CArry coupons covenng the interest

1578 KT M, Toronto. - The capital author-
ized and pad up of the Windsor Hotel Company

15 $000,000  Dividends of 8 po

per annum were
pad 10050 m halfoyearly instalments of 4 pu
May I'he authorized bond

s S1,100,000, which will cover the cost of the new

and November 1ssue

ving and all other improvements

RT3 S—
APPLICATION BY CHARLES DICKENS FOR LIFE

A tac-amile copy of the ongmal appheation of
Charles Dickens for the
Sun lafe Society 65 years ago shows
the taith of the great novelist in the benefits of hie
assurance, even at that early day

assurance on his hife n

\ SSUTANCG

I'he application
s as follows

SUN LIFE ASSURANCE SOCIETY
DECLARATION
Lo bemade and stgned by or on behalt of a Person
making an Assurance on his or her own Life
I, Charles Dickens, born i the Parish of Portsea,
in the County of Hants, on the 7th day of Feb
ruary, 1812, and now residing at 48 Doughty street,
in the County of Middlesex: being desirous of as
suring, with the Sun e Assurance Society, the
sum of L1000 on oy own hite, Do Hereby Declare
that my age does not exceed 26 years; that 1 have
had the Cow Pock; that I have never had the Gout
nor Asthma, nor Rupture, nor any Fit or Fits, and
that |

tends to the shortening of hife; and this Declara

am not affhicted wath any Disorder which

tion 1s to be the basis of the Contract between m

and the sond Scaety; and of any untrue Averment
1s contained in this Declaration in setting forth my
age, state ot health, profession,  occupation, or

other circumstances, then all monies which shall
have been paid to the said Society, upon account
of the assurance made in consequence thereof, shall
be forfeited
Dated this oth day of February, 1838
Signed, CHARLES DICKENS.
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PROMINENT TOPICS.

REPLYING TO A ToasT, at a luncheon at Govern.
ment House, St. John's, during his visit to New.
fonndland His Exccellency Earl Grey, spok

follows: -

He referred to the reports which had greeted
him on his arrival, that he had come here on a ol
tical mission, and that he was to be followed by
a steamer full of Canadian  statesmen, including
Wilfrid Laurier. e said he could find no better
words in which to refer to these reports than those
wsed by Judge Themlett which had been made
famous by Judge Prowse in his admirable history
of Newfoundland

e confirmed the denial Sir R. Bond hatl very
properly made of any pohitical importance s
visit. He had come here simply to gratify his na-
tural desire to sce England’s oldest colony with
which he had mest interesting family associations
and also to better his acquaintance with their dis
tinguished governor who had rendered to the Em
pire, both i New Guimea and West Africa,
portant services which had made him conspienons
as one of the most valued and efficient servants of
the Crown, It would i1l repay all the kindness he
had recerved if he were to take advantage of this
opportunity to descant upon what he might con
cetve 1o be the advantage to Canada, 1o Newfound
Land and to the Empire of confederation. He un
derstood that i Newfoundland confederation was
not like Mesopotamia, a blessed word

Well, it they were opposed to it that was enough,
there was pothing more to be said. A policy of
confederation could only become operative on the
direet amtiative of the people of the island
he wished them to understand that af the
Jould ever come when they, the people of New-
foundland, realized that it would be to their ad
vantage to become a umt of the Dominion and a
co-sharer with the other provinees of Canada i 2

day

the wonderful prosperity which was already rising
high on their horizon, that all they would have
do would be to bear agamnst a door already «
and he assured them that behind that cpen door
they would find a most loving, hearty and gener

welcome

e o . o

His WoORsHIP, MAVOR EKERS
Vorgantan, on the 3rd inst, for England, and w/l
probably be absent from M ntreal about six we
As he has taken a very keen interest in the
question, it s hkely the final settlement  of ti
matter will be held over until his return. T
chicf magistrate of the metropohs of Canada «
ries with him the respect of the citizens and ther
best wishes for a pleasant trip, and safe return

satled per 55
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COMMERCE,
reports

I'1if DEPARTMENT OF TRADE AND
Orivva has received  a couple of trade

\lesers, DL HL. Ross, and J. S. Larke, agents,
U tora and New South Wales respectively
City of Melbourne owns its own system of

I
le al ~upp1\ and made a profit last year of
S v on a capitdl outlay of $1,000,000.,
St state supervision of food stuffs 1s the rule
\ustrahia,

ITALIAN STEAMSHIP SIRIO, for
America, with eight hundred passengers on
1 was wrecked Saturday night off Hormigas
Lo, which lies about two and a half miles to
crtward of Cape Palos. Three hundred of
most of them Italians and Span-
The archbishop of  Sao

11 from Genoa

the enngrants,
drowned

o JWere
Pedro, Brazil, also was lost.  The remainder of
the passengers and officers and crew of the Siro

wav i the ship's boats or were rescued by

ne of ropes thrown to them from the shore A
mber of fishermen who made attempts at rescoe
were drowned.

o rescned from the vessel are now at Cape

pitiable condition, being without food

m a
lothing.  Dispatches received here from Cape
Palo .I. not give the of the but
as they say that the Sirio went down by
rern and sank rapidly, it is presumed that the

cause disaster,

truck on the rocks
[T Sirio was an iron vessel of 4,141 tons and
She was built at Glasgow

and was owned by the Navigazion Italana,

liorse power m

188

t Genoa
L]

A SPECIAL MEETING OF THE ELECTRICAL DEVE
WMENT COMPANY  was  held 7th at
with Sir Henry Pellatt, president, in the
and  Mr. Frederick Nicholls, m the
Mr. H. HL. Macrae, the general manager,
secretary, A resolution was passed i

on mstant,
L oronto,

vice

ted
reasing the number of dircctors of the company
five to eight. The three new directors will
W, R Brock and Mr E. RO Wood, of Tor
and Mr. A, M. Grenfell, London, England
resolutibn was then put to the meeting asking

M

\
rity to acquire the stock of the Niagara Falls
lectnical Transmission Company, and n moving
the
that the plant of the company would fur

resolution, President said, amongst other

total development of 125,000 horse power;

¢ the present market in the Province of Ontano

t greater than 40,000 horse power, to be

he

od among the three existing plants on t
Conadian side, and that even 1f the company sup
ol the whole Canadian demand during the next
tenyears, 1t would still have 75000 horse power
undisposed  of, which be marketed the
United States,

must m
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He explained that the Niagara Falls
stion Company wounld be owned and controlled by
the Toronto company, and that 1t was expected
that 30,000 horse power could be sold on the Am-
crican side as soon as the wires could be strung
across the river, and that a market for nearly that
amount had already been developed, and he added
that the Buffalo, Rochester and Lockport Ratlway,
now in course of constructton, would be a power

Transmis-

consumer as well as other companies now in opera-
tion, and course of construction, also that ar-
rangements had been made whereby the transmis-
<ion line could be crected on the ralway right-of-

way
R .
CLEARING HOUSE RETURNS.
The following are the fignres of the Canadian

Clearing Houses for the week ending with Thurs-

day, 20th July, and 2nd August, 1000, and 3rd
August, 1005
Ju'ly 26, July 26, \ng. 3, l““'ﬁ
Montreal .. ..o vee < 321,877 |‘>“ $27.265,505 2
)

20,032,118
DA TG

Toronto
Winnipe
Halifax .
Hamilton ..
St John
Vancouver .
Victoria oee

1,289,026
1,076,602
1,669,761
4,116,956

Quebee 1,731 "l ) i 7|r( A6

Otawa .. 2,719, 2 .!.lul

London ... 1,026,820 1,005,252

Calgary canseusee nil

Edmonton ceee cevaee R m!
Totals ouvvevernnnens eecnee. . $72,243 373

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER
FINANCE,
London, July
has managed to get
company's  Acts,

28, 108
the company promoter
latest of  the  joint stock
Act was passed a few years ago and It was
prowoter should give every
ospectus of his company
Now, however, a large

of prospectusiess com-

Apparently
round the
When the
demanded
detall of the promotion in the pr

last J
by law that the
prospectiises went 1o a discount

decrease is shown in the number
panies

The
companies
During last
new «lilll]llllll':i wWere

of companies during th

under Section 29 ol
iseued
wonnd

report of the Board of I'rade
(Winding-up) Adt
1. 693 compan

added to the
being 1162

vesterdav
and
ne:

the was
up

the

year s were
3 007 register

year
of nominal capital
from the 1895 to the

taken

Inerease
The doorease in
tered howas continuous
year it 15 pointed out
the total, 5432752156 de HNars comparing
dollars in 1904, The gain however
red with the great losses shown in the
decade. The number of companies
the vear 1905 alsg shows an increase,

the amoun regis-
year
an upward turn,
with 419571040

very small a4
arlier years
registered
the total

whi

1904, has,

is

compn
of the
during
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being the largest number registered in any year gince
the outbreak of the South African war.

A great change has taken place during the past ten
years in the character of the companies registered
Speaking generally, small companies have taken the
place of large companies and the growth in number f
thowe with the smallest capital has been most marked
For instance, companies with a capltal of between 0,000
dollars and 2500 dollars have Increased very much, the
respexctive numbers being 782 for the year 1896 and 1
for the 1805,

The report calls attention to a revival in the use of the
prospectus, which had diminished since 1902, 7 praw-
tice of registering companies in Guernsev in order to ease
reglstration expenses appears to be on the wane, only
39 companlies tcapital gistered
there In 1905, as  compared  with 60 (eapital 71435 000
dollars) in the preceding year, while in the first six
months of 1906, only thirteen companies were registered
there, with a nominal capital of conslderably under
5,000,000 dollars

The Six  Million  (£30,000,000)  mining  trust,  which
sprang from the African Ventures Syndicate a year ago,
and which is part of the Wernher Beit organization, does
not make a particularly brilliant showing in its first re
port, as one might have anticipated from the conditions
which have prevalled in the Kaffir market  The cog
poration’s  receipts  in dividends  and  interest and in
realized profits up to June 30, only amounted to 1,079,250
dollars, This is less than 10 peo on its holding of div
fdend-paying gold shares. which represent o little over
a third of the pald-up capital. The holdings of the cor
poration consist of 11779805 dollarg in o nd gold
shares, upwards of a million in first class secarities [t
Is admitted by the board that these holdings show a
great depreciation, and that it had heen found necessary
to set aslde a large sum  to meet this fall in values
Given favourable conditions in the mining market. how
ever, the corporation will, no donbt, he a most profitabl
concern. Under its  agreement  with  Messrs, Wernher
Beit & Company, the corporation is entitled to a 20 pe
interest In any South African gold venture of the firm
or any new capital {ssne floated under their anspices

50,000 dollars) being 1

INSURANCY

Further meetings of members of the United Kingdom
Temperance & Joint Provident Institution and of the
Star Life office have been held and the proposed com-
binatfon of these two companies has been further con
sidered. In view of the adverse comment aronsed in
connection with the proposals, it Is interesting to noie
that Bir Thomas Whittaker the chairman of the United
Kingdom Temperance declares that the scheme is not to

be regarded as one proposed in oa hurry. For the last
eighteen months he assures us the scheme has been in
consdderation and the pros and cons have leen given
specially and  regular attention  Directly the combin
tion is effected the Star Life would cease to transact any
new business.  The funds would be gradually worked out
and all the time any new business wonld be underwritten
by the combination. Ry the agreed upon methods of
administration the contro! of the new organiz
remain in the hands of the people at
of the Unlted Kingdom Temperance offi
Sir George Chubh, chalrman  of the Sar Life also
emphatically disclaims any {dea the caprice self interest
or mere desire for change as anvthing to do with the pro-
sent proposals. He indicates that ¢ was the Star Lif»
direcfors who suggested the amalgamation and approach
ed the United Kingdom Temperance office. At both me
fngs, however, there was a strong under current of pro-
test and a desire to hear from the important South Afiy
can policy holders of the Star

ton would

't Iin control

Avgust 10, 1906

STOCK EXCHANGE NOTES.
Wednesday, p.m, August s oo

Canadian Pacific has been the leader in this week's
market, and shows a good advance price. The inerg
impression  is  that this security will sell considerably
higher within  the next few months  Its earnine: e
only show consistent increases week by week, but thes
Inereased  earnings  are astonishingly large. 1t soens
quite within the range of probabilities that C P wiy
advance to, and perhaps exceed, the price at which it
was selling before the new stock was issued. 1t 1o quite
possible that the stock market may suffer from scarcity
of funds this fall, but even under such eircumstanc s and
despite the lack of public buying, the general prosperiy
of the country both agriculturally and  commercialy
cannot  help but  be reflected in  stock market values
Some few stocks have advaneed to thelr intrinsic value
but the great majority of securities are still moderate i
price, and likely to improve in value,

Hussia s still a dark spot in the flnancial hmn/.--_ ot
the practical flattening out of the general strike and the
apparent  control  which established authority still has
over the army and navy, points to stability, This com-
mand of the situation does not apparently mean a con-
tinuance of antocracy, but an assurance that more libery!
government will be attained without undue strain or up-
heaval It the absolutely necessary reforms in Russia
can be moderately and gradually attained, no money or
financial crisis need be feared from this readjustuient

Money in Montreal remains unchanged, the bank rate
for call loans continuing to rule at 5'y p.e. In New York
the call rate to-day was 23; p.e. while in Londoy the
quotation was 2 pe,

I'he quotations for money at continental points are
as follows:

Market Bank

sesssssevsssse sonves 33:16 3

Paris.coieeeee,

Berlin..... 31 1)
Amsterdam 4516 )
Vienna....... 31 4
Brussels..oo senienoes 3 3)

C P sdvanced to 1680, and closed with 1671, bid, @
net gain of 1 full plont on quotation for the week, and
shares were dealt in The earnings for the last
5,000,

ten davs of July show an increase of $1

L L

I'he transactions in Soo Common this week totalled
i shares.  The stock closed offered at 155 with 152 bid

Montrea! Street Rallway  advanced to 250 and closed
with bad, @ gain of 1o of a point on quotation for !
week, and 1690 shares were dealt in. The earnine. for
the week ending 1th inst show an increase of $14.004

as follows

Increase.
$4,963 20
1,616 40
992,71
2,419
10,078,560 1,865,
Fridav..ooeioeonsnenanens 9,00834 1,076 %4
BRturday. covcere iavnnnans 10,506.02 1,823.00

SUDARY . eoeeveresrvescees 8§ 9.3

foronto Raflway shows a decline of 3% of a point, «los
jng with 116 ... The stock was practically neglected,
and only 101 shares 1t all were dealt in during the week
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I'he carnings for the week ending 4th inst, show an in-

8,
8,530,
H_.‘i'vl
Fv
R 402,18
10,785.09

1,006.64

twin ity closed  with 1120, bid, unchanged from a
s, and 235 shares were dealt in.

* x % 8

Detroit Raflway closed with 94 bid, a decline of 75 of

toon o quotation for wwe week, and o shares were
volved dn the week's business. The earnings for the
1 davs of July show an increase of $11,358,

there were no sales in Halifax Tram this week, and
o closed offered at 107 with 1011, bid.

Loledo Ratlway was dealt in to the extent of 195 shares,
and closed with 32 bid, unchanged from a week ago,

Obio Traction closed unchanged from a week ago
with 2% bid, and the stock was only dealt in for hroken
lots to the extent of 57 shares. The earnings for tae
week ending 25th July, show an increase of $1,214.20 and
tor the week ending 4th of Angust an inc cof $606.55

| = Traction Preferred was traded in to the extent
ob st shares, and closed with 941, bid, a decline of 3, of
A pornt on quotation from  last week.

L I

Havana Common was dealt in to the extent of 100
md closed unchanged from a week ago with 17
here were no sales in the Preferved stock, which

o unchanged from a week ago with 87 bid

& O was traded in for broken lots to the extent of
shares and elosed with 82 bid, a nominal decline of
points from last week

Mackay Common was traded in to the extent of 200
s all the sales this week belng made at 7. The
ckoclosed with 731, bid, a decline of ', point on quota-
for the week. The Preferred stock was dealt in to
extent of 50 shares, and closed with 727 bid, a frac-
decline of 14 point for the week

\1

treal Power closed with 9615 bid, a decline of %
point from last week, and 1,224 shares fizured in
Week's business,

Dominion Trow Common Is stronger, showing an ad-
ee of 1 point for the week, and closing with 254 hid
I transactions involving 765 shares. In the Preferred
5 shares changed hands, and the closing bld was
Bonds were Inactlve and only $3,000 were
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dealt in, and the closing bid was 83, unchanged from a
week ago.,

Dominion Coal Common was not dealt in with the ex-
ception of oue sale of a broken lot of 1 share, and the
closing bid was 76. The Preferred stock closed with 115
bid, and 115 suares were dealt in during the week. There
were no sales (n the Bonds,

Nova Scotia steel Common advanced to 72, but reacted
and closed with 70 bid, a net gain of 2 full points for
the week on  trassactions involving 740 shares. ‘lhe
transactions in the Preferred stock brought ont 22 shares,
and the closing bid was 121, In the Bonds $500 changed
hands at 1Y

Dominion Textile Preferred was traded in to the ex-
tent of 12 shares, and closed unchanged from a week ago
with 100 bid. The closing bids for the Bonds were as
tollows: —Series A. 92 bid, oeries B, C. and D, 93 bid.

There was only one transaction in Lake of the Woods
Common this week, 25 shares changing hands at 93, and
the closing quotation was 92 asked 90 bid. In the Pre-
terred stock 125 shares were dealt in, the last sales being
made at 112,

Per cent,

Catl money in Montreal....... 54
Call money in New York 2

Call money in London..... 2

Bank of Kngland rate... 34
Consols, . cvveevnens Lot
Demand Sterling... 94
60 davs' Sight Sterling. ... cees o 83

« = s

Thursday, p.m., Ausust 9, 1906,

To-day's market was very dull without features of in-
terest. Canadian  Pacific  was  somewhat  easier and
sold down to 167, Some demand for Dominion Coal Pre-
ferred brought out about 200 shares. A complete list of
the day’s transactions will be found below,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST g, 1906.

MORNING BOARD.

No. o N No, of >

:h‘rua: Price, _\l?nr':'t. Price.
50 C.PR.oivsvanees 1671 25 Power ..ooeeiiieee 9634
g0 ‘. . 167Y% 30 Sov. Bank,.....00 1394
100 Scotia .« 70 1 Montreal Cotton... 12§
50 Y aee . bgY 10 New Twin (507 pd.) 11254
.S" Minois Pfd. . 95 $6,000 Scotia Bds. . 100 & int.
15 L PO )

AFTERNOON BOARD,

75 Coaliisesasaneee 76

50 C.P.R.ceesrannss 167
“ 6 Molsons Bank,

50 o . 167% M . 227
25 Street . . 279% 5o Telephone.. 152
as 279% 27 Switch Pfl, 103

50 Illinois PA..

5 Detroit ... .

100 Mackay Pfd.
“

509 Coal PRI,
91 1 “ .

“

25 Coals sasvensvene 75

[
i
\

e P
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; . . ToRONT0 STRERT RAILWAY,
. The gross trafiic earnings of the Grand Trunk Mok 5089 by S
: [, Canadian Pacific, Canadian Northern, Duluth | Juuary... $179360  $1g69r0  § 236,13 $ 39,15
% South Shore & Atlantic railways, and the 'M.on- ;e. . € 904 185,317 e, x‘.' 218
: f treal, Toronto, Halifax, Twin City, Detroit United April. oo :s;‘,n; m7‘-3‘l74 ’332103‘ e
pnd Havana street railways, up to the most recent | May....., 198,337 225,768 248,533 22,764
aate obtainable, compared with the corresponding | Juoe., ..., 207,482 231,140 354,878 23,7.8
i deriod d follows : July. ... 211,356 239,470
 § eriod for 1904 and 190§, were as fo : August. . . 217,887 250,580
: September. 246,862 2,572
{ GRAND TRUNK RAILWAY, October. ., 202,344 330,205
B2 Vear to date. 1904. 1905 1906 Inciease [N):;"":'- '9"'6'650 220,804
! June 30 $15,510,08¢ $17,218,208 $1%,927,301 $1,709,183 ~ipdy 13,598 241,489
} 30 .. 5,510,089 ,218, 1927, Weeh suding, 298¢, sy - e,
1 Week ending,  1c04. 1908, 19¢6. Increase | July 7.....0 49,050 §5,3:6 63,069 705
! July Zeeesee 712,582 735,928 793,055 §7.127 T T 48,155 54,527 60,338 5,810
: j 681,041 738,628 45,539 106,911 $lesecss 49,337 55,978 61,453 547
! 671,516 720,206 814,787 9M;l LTI 64,814 73,054 81,03 7:98
5 946,810 1,034,301 1157.853 118,462 TwIN CITY KAPID TRANSIT COMPANY,
l CANADIAN PACIFIC RAILWAY Month, 1904. 1905. 1906. foe.
e 6,416
: Year to date. 1904 1905, 19¢6. Increase | January #329, 1 ¥349 469 $405.907 56,4
i ) 0,070, 6,946,000 3to,1 319,812 375,448 55,038
F June 30 ... $21,373,000 $23,124,000 $30,070,000 $694 333::65:‘: 3519.8:‘ :::'g:l: :“;:z
G 333, 352,729 y 20,
in0oss Trarric EArNINGS . 358,344 387’,645 445,506 57,868
Week ending 1904. 190§, 1906, Increase 365,897 389,120 481,619 92,493
July 7eeess wennn 1,012,000 1,003,000 1,319,000 316,000 383,224 432,239
| TP 977,00 1,024,000 1,326,000 302,00, 386,629 ‘m,:g‘l
21 98,000 1,015,000 1,306,000 291,00 371,476 452,2
RLY 1,368,000 1,566,000 1,931,000 425,00 365,938 419,039
. 352,43 415,461
Ner Teawvric EARNINGS. o 37473 435,415 ]
Moath, 1904. 1908. 1906, Inc. Week ending. 1904, 190§, 1906. L
Januarg.ioiaanen 8;597',651 $422,668  $1,267,234 844,566 | July 7eeeee 89,238 101,684 127,858 26,173
Ve 2,541 302,171 1,205,744 903,872 14 80,796 97,257 110,322 13,065
March 850,854 1,182,827 1,844,664 661837 a1, 86,677 95,731 111,474 15,754
apﬂl .411.5_:3 l.s_s.l 1806 ;'3'3' ;g‘; 3:);-;:\ HALI?AX ELECTRIC TRAMWAY CO.,LTD,
ay 391,565 1,387,935 W7 799,
June. .. 449,911 1,502,013 193050 435,117 RailwayReceipts,
July, . 1,449 652 1,637,778 Month.,  1904. 190§, 19¢6. Inc,
Avgust..... 1,527,930 1,791,646 January.. 10,677 $10,256 $11,733 14N
Sepember 1,268,808 1,776,010 February, 9,894 7,189 10,233 35044
October ... 1,566,114 3,274,071 March ... 11,152 9,323 11,652 2,330
November 1,669,578 2,361,311 April,,.. lll..l;; |I:,57|I6 llz’,ﬂ:sl’ :,;o;
{ ber siiees 1,66 2,346,585 8F0eee e 074 o 542
— 5 taish Juge..... 14,081 u.’m l;,’ns 2,429
Total suvees 13,689,804 July.ees 17,538 17,284
August.. . 17,408 l7.z2;
CANADIAN NORTHERN RAILWAY, g:n:bﬂ :;.“' :l::' :
Gross Trarric EARNINGS Moveniber ":‘ s ,,“’“
uly 1st,1904 to July 1st, 1905 to Increase December 13,153 13,642
;nnc 30, 190§ June 30, 1906 Week ending. 1904. 190§. 1906, Ine.
$3,871 %00 15,563,100 $1,691,300 3,793 3,692 4,076 ¥
Week ending. 1904, 1908§. 1906 Increase 3,907 4314 3,884 Dec. 430
July Jeenenn €0,300 83,700 138,200 54,500 3,787 3,855 3,609 “ 246
:7,: o0 91,800 135,500 4g,om 6,042 5,424 4,597 826
7700 92,000 141,400 438,500
108,3c0 126,700 158 500 61,800 Lighting Receipts,
190, ] 1906 Inc
DULUTH, SOUTH SHORE & ATLANTIC, by, 8§ 16.31‘7 s I: . o B -
Week ending. 1904, 1905, 1906,  Increase | February. 14,227 14,180 14,7 88
July 7 ceenene sosen 49,212 56,480 March..... 12,18 12,719 13,187 468
$asesne . §3,472 €6,.69 61,166 4,797 | April ..ot 12,116 11,964 11,970 6
B0eceene srenee 506,381 60,062 62,808 2,746 | May..... 9,756 10472 10,807 335
une ... 8, l.zos 9,495 590
MONTREAL STREET RAILWAY, uly.gees &959% ".653
A .o %S 9019
Month, 1904. 1905. 1906, lncnm; S::t::bu 8 11986
novary... §$182,386 $ 201,096 $ 236,124 35’“6 October . . 14,209 14,390
February,. 167,033 184,132 211,828 a3, November 16,273 16,509
March, ... 183,689 206,726 :\1.!;2 26,132 December 17,684 18,542
Apnl ... 184,905 200,910 232,146 31,2) ’
Mw 217,341 232,099 259,931 26,932 DeTroir UNiTeD RAlLway,
"n-...... 229,50§ 244,436 aBnan 36,708 Week ending 1904 190§ 1906 Jncrease.
Wifeaneee 223,137 254,097 ] 14,00
=Lt = R A
er. y «
October... 219,633 246,006 Weeeens  SMS85  fuzg01 B8 10,931
November, 201,147 228,601 Havana Erxcreic RalLway Co,
§ Decenber, 208,428 234,710 Week ending .?_
¥ Weck ending, 1904. 190§, 1906,  Increase | July 1,..... 28,225
1 July 7eeeens 50,764 8,230 68,456 10,226 8ise 31,260
. L4eenese 49,991 1,198 67,056 5,858
Maar o §2,978 58,753 67.:30 9,097
¢ [ | PN 69,404 75,916 82,281 6,365
!
i
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T STOCK LIST

Reported for Taz CrroNicLE by R. Wilson-8mith & Co., 160 t. James Street, Montreal.

conocud to Augult ath, 1906, P.M. B
- . — —_— e ( ——— i
Revenune |
Par Per contage|
Closing per cent. on'  Capital Caplital Reserve of Rest | Pividend
BANKS, rices or e | subsoribed | paidup, | Fund | topaidup | o 18t w“;'.'.;.‘.'::.‘""‘ ;
st anle. | b o re. npm-t | . e . Oapital. yoar
[] [ | [ s [l POI(;MIG, p
Britieh North Ameriea ... M3 | 4,886,666 4,886,666 2,141,313 “oo | April November
Canadian Bank of Comm 80 | 10,000,000 10,000,000 | £aop000 | 45.00 W ]
Crown Bank of Canade I% 131,500 NIBH87 | . _",, yie T e B Desember
Domir o | 3,000000| 3,000000| " '3800,000 116.66 ; | Jan, April Taly October
Fastern Townahips » 100 | 2sn0,800| 28IM60| 1600000 6031 N B e A,ﬂ',!«","'{;'.":
100 2,473,000 | 2,469,570 | 240870 | 100.00 2% | Mareh, June, Sept., Dou
) 100 | 2oocooo | 2000000 | Yasenon|  72.50 3 Bl ( oo}
100 | Metooe| Tromo| Mnce| caed i, | HHke ecomber !
perial T 100 4,000,000 [ 3,9M076 [ 3oe4q0i6| 100,00 24% - | Mtareh. June, Sept.. Dee
La Pangue Nationale 30 \ 1,500,000 | 1,800,000 00,000 0.0 3 M:;‘h' Jone, Sg::""l‘ll":'r !
Mo bants Rar k of Canada .y, 17501720 100 a1 | 80000000 6,000000 300 mn 56,60 a
Metropolitan Bank 100 | V000,000 1,000,000 000,000 100.00 $20% sneth. ol iictes
. 208 2R 100 43| 3,000,000 8,000,000 100,00 " Arril July, - e ober
WK Wb 100 387 | 14400000 14,400,000 6944 oh. June, Sept., Decr
100 e | 624,600 694 985 081,790 | 166.00 pril July, October
Northern Bank .. . 100 R3I6,687 . e |
Nova Seotls .., 276 :z 3 66 2,700,300 168 00 2je y. Oetober
ONtATio ... . 43,53 3 Loes
Ottaws . | 100 . 100.00 5 fistaener 3
People’s e 180 . 100.00 ¢ | January July
100 1182 1
Wi i 100 45.00 8] |{susm resent
Moo w100 X 113.33 21 Jan., A,.m luly Oet,
XD Mo 139 100 1,248,810 308 e Febh', Mny,. opt o8, Nov,
ciee |90 1,308 46) 100.00 G| Mare I dune S |»l Dee
St Stephens 100 48,000  22.80 24| Apmi October
st Hyseinthe 100 76,000(  30.00 3 | February Au n-t
St dohns .. 100 o000 8.3 s | ’ ¢ '
100 [ 4,208,400 | 11148 5 | .June "“December :
' cee coe | 100 | 1,250,000 4000 8 X
Ul Wk of Tiaiifax . 10| 8 u L35 | 7620 B |90 M, An ',,';{"f\",',",' '
Union Bank of Canada 1564 1520 100 [EH 1,500,000 4333 sz r,t,;‘“,, & Avgust 1
Western T T T ] sees o8 100 sene 300,000 8404 ! 'Apﬂl Uctober wu,b‘.r
MISCELLANEOUS STOCKS, ‘
el Telephone . 100 2 o Jan. April July Cet {
IO Packers Assn A" 100 o . v |
m- “p” 100 B 2
do Com 100 d 1, ?ll m:]‘. | :
Can Colored Cotton Mllll(n. L 40 | 700,00 2 .
Canda General Eleetrlo 100 - Lesoor| 1 1 b | Jannary Jaly.
Canndinn Paeifie ... .., . 100 387 101,400,000 | 101,400,000 . 3 | april, Oetober
Detrolt Eleetrie 8t . 100 L 000 | 12,500,000/ 14 | Feby, May Aug, Nuv
Domin .-nr...l Preferred .. 100 603 3 | January, July
Common , 100 oae o ve 00000008 Sesetees
1 omtuion Testtle Co. (om, 100 .o |
do 102 1w 100 1)
om. Iron & Steel Com, ey ey 100 |,
do Pt ] T T 100 B
|
Duluth 8 S, & Atlantie .,..000e,,.| 1918 100 P
d0 P1d. 1 8 l 100
1alifax Tramway Co.. ., W7 1014 100 1§ Jan. prll Jnly ouuobn
Havann Eleetric Ry Com . LU VA .-
Preferred . s s 100
I aurentide Paper Co...., 00 w0 100 . 3
Laurentide Paper, (., 13 1o 100 619 l 34# | January July
Lake .rum \\.‘:,a Mill' "W 100 603 | 3 ‘\|rr|| October
P 11 100 6 He March, June, Sept. Deo.
Ma Lu\ Companies . T 100 540 1 Jan. April -illly October
I'M‘ w7 100 543 | 1* Jan, April July October
Mexlean Light & Power Co, rsp BTy 100 .
Minn St Paul & S.8.M. 16 162 :g 208 2 .Iumuy Jnly
do . 3 e
Voptreal Cotton Co, 150 123 1w 5 1 Muich Jure llon Deo
A ootren) Light, Wi, & P il o6i| 100 b Y ) Fob, May Augnn Nov
Montreal Steel Work, Com, 0w 100 6 66 | e
do do P 100 571 i e ‘Mareh "June !ayl. l'er.
Moutreal Street Rallway .. 50 367 | 2je | Web. May Anfuu Nov,
Vontrea! Telegraph L 47 b dan  Aprll Jduly Guwober
N rihern Oblo Trae Co ., 100 645 | e March June suL Dee.
\ h\\--ll‘mllom n soes | . 060600 0s00 $000 P00
do " . 100 o 4 Mareh,
N ~v-'.|~u-o~llu.|l(,o Com.. 04 70| 100 ‘ seseaseratianiis
Pl 12 121 100 60 1,030,000 1,080,000, ,...00000. ‘ 2° -lnn Aprh June Uetober
Uglivie Flour MillsCo, . .oy iivvvinnes] so00 200 100 2 M 1,360,000 1,250,000 .......... cons 7%
do o L1801 100 b8 ,000, ! e 14*
1 he x..unum Mv Co 10 8.132,000
. 100 g0 7,800,000
w b2 L LIX 3 Ju , Decem
100 60 13,000,000 00 1 May. Now ember,
1] 612 7,000,000 7,000 000 1,676,122 2.0 14* | Jau. Ayril July ‘October
4.8 bl 000 1 1j# | Jan, April July October
100 488 186511 0 16,611,000 l,l.,l'l I 13* Peob, ay August Nov,
10 8 000 000 L X |$ Dee. March Jure Sejt.
100 8O0, 000 8.0 sessasierens 8000 +02000 100000000000 9000
| 600,000 -" sveses 3 May Nivember
1. I vers 4.000,000 4,000,000 ... . e e | Ten, April. duly Oette ber

'Qurwly. \ Annual, nmmmmu-u Gevv. Bank Statement.

_-—-—-_
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STOCK LIST Continued,

| |
Rate of

Latest s - ‘hen In |
BONDS <;nu‘.|: “”'"',' y ,_MA_'L"."""'::W' W nd{.v:cml Where Interest payable J:‘l':"‘;; i REMARKS,
o annum | = '
| | o
Bell Telephone Co. ,ovven 107 5% 2,000,000 't Oct, 1st Apl.[Bk. of Montreal, Mtl.. April 1st, 1925 |
Can. Colored Cotton Co.. 93 6 2,000,000 2ud Apl. 2od Oct,| “ “ April 2nd, 1912
Dominion Conl Co.vvvve. 101 b 5,000,000 15t May 1#t Nov, “ o April Ist, 1940 Redeemableat 1054, 4
Int. after May Ist, 1410
Dominion Cotton Co. vuv. 97 67 4,000 Tst Jan, IstJuly.loeieneioininnn e Juny. Lst, 1916
Dominion Tron Steel Co. k3 ho% 7."7"-."1"".4 Jan. 1stJuly. Bk, of Montreal, Mtl.. July 1st, 1929
Havana Electric Railway. 41 57 S061,046/ 16t Feb, 1st Aug 152 Broadway, N, Y..| Feby. 1st, 1952
Lakeof the Woods Mil1 Co. 108 6 1,000,000 1t June 1st Dee, [Merchants  Dank  of |
| Canada, Montreal..| June 1st, 1953
Laurentide Paper Co., - 69 1,200,000 2 Jan, 2 July, |Bk of Montreal, Mtl..| Jany.2ud, 1920
Mexican Electrie Light Co. T 5 6,000,000 1 Jan, 1 July, | “ “ July 1st, 1935 |
Mexican Light & Power Co. 79 | 6 % | 12,000,000 1 Fet, 1 Aug. ; “ « | Feby. 1st, 1933
Montreal L. & Power Co.. 102 i 7,500,000 1 Jan, 1 July | “ “ Jany. 1#t, 1932 Redeemable at 105 and
. Int. after 1912,
Moutreal Street Ry, Co... 104} i 1,500,000 ] .\]u_\ I Nov. | o “ .“ll.\ 1st, 1922
N. 8, Steel & Conl Co,,.. 108} 6 2,500,000 1 Jan, 1 Jul.\. Bk. of N. Scotia, Mt!
[ | or Toronto...vveue| July lIst, 1931
Ogilvie Milling Co..oee. RL 6% | 1,000,000 1 June 1 Dec.  Bk. of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
| Int, after 1912,
Price Bros.oeeee sevevess 106 6 % | L000,000(1 June 1DeC. [eereeesesesees voo June ety 1925 Redeemable at 105 and
| Interest,
S80 Pauloiiese covenecese 93 5% " 6,0000001 June 1 Dec. C. B. of C., 1o fon
Nat. Trust Co,, 1or. June lst, 1929
Textile Series “A",..00. 05 6 % TO5,600'1 March 1 Sept. Royal Trust Co., Mil. March 1st, 1925 | Redeemable at 110 and
| | Interest,
“ BB eeses| N 6 % L 162,000 “ | “ “ “ | Redeemable at par af-
| | ter b years,
. “C%e0rees]| 93 [ 1,000,000 “ | o ' e | Redeemable at 105 and
| Interest.
b “D¥0ueee]| 93 6% 450,000 “ | . “ “ [ - “
Winnipeg Electrie. ... ‘ 105 b7 3,500,000 1 Jan. 1 July, ‘"k.ul Montreal, Mtl. Jany. 1st, 1935 |
| |
(FIRE]

- German American
| Insurance Company
o New Vork

For Agencies in Canada NET SU RI.’LUS

i i G4426

MONTREAL. ASSETS

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF

The Chronicle, Montreal.

All Standard Insurance Books sold at Publishers' Prices, PLUS THE DU1Y

The Insurance and Financs Chronicle © A woekly journal de-
voted 1o the interests of Insurance and General Finaucial
Jfairs, Established in January, 1881, Annual Subseription

Bound Volumes, per vol, .. ..o ceerer areeaaan

Fire Ageats® Text Book,—An A nnotated Dictionary of the terms

and technieal phrases in common use among Fire Under
By J. Guisworn. To which is appen ted a Poliey

Form Book. The whole st mented by short rate and pro

rata Cancellation and Time Tables, published at the office of

Ihe CuroNtcrr, Montreal, Price .. . ..o

Criters

Life Agent's Manusl.—The CHRONICLE 8 new and revised edition
of this well-known hand-book. The aim of the publishers
has been to supply & full and complete manual of the rates of
VI e companies actively doingbusiness in Canada, and of
the conditions upon which their policies are lssued Tables of
reserves interest and discount have been added, and  also
explanatory notes respecting special policles. Bound in
floxible leather, weighs about four ounces, 6) x 31 luches.
Contal 52 pages of solld, useful information which no life
agent should be without, Price

An lastruction Book for Life
and Sollcitors,
Price ...

Three Systems of Life Insara By MERVIN ranon, formerly
\etuary Hitnois In<aranco Department.  Valuable alike to
polieyholders and poliey-seekers, and indispensable to the Life
Insurance solicitor. The Level Premium, the Natural Premium
and the Assessment systems are analyzed and illustrated by
tables and plans pertaining to each systom in the tollest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages, Published price, 5 net..oe seuvne one

Ihe A 1, € of Life Insursnoe.—Au slementary treatise on the
fundsmental principles of Life Insurance, Easily understood,
and adapted to the general want of agents and others Price..

Principles and Practice of Life Insurance.—A treatise on the
principles and practice of Life Insurance. With valuabletables
of reference. A complete arithmetical explanation of the com-
putations involved in the selence of Life Contingencies. By
NATHAN WILLEY, with additions by H, W.SM1TH, Actuary,
Kevised Edition, 1593,

Pocket Edition, flexible leather cover . v
Actuaries' Edition, quarto, extratables, ... ... ...

Hardy's Valuation Tables — Based upon the lnstituteof Actuaries’
Mortality Experlence Mo Table at 3, 3j, 4 and 43 per cent,
G ives Premiums and Reserves on all life and 1ife and endow-
rent paid-up policies, fall tables of annuity. Price ...

AgentUsMonetary Life and Valuation Tables —By D. Parks
FACKLER, Actuary. An invaluable work for Life Agents. New
vdition

Waters' Adjustment of Fire Losses on Bulldings. Frieo....

Fire Insurnnce Expirstion Rooks —(By Magurn), For the
Merchant and Manufacturer. These very ingenfous and
valuable books, In the hands of » shrew sharp agent,
who sl to seeure and control the best business of his place,
are simply invaluable. Prieo....
Published at the office of INSURANCE &
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2 50

2 60
o 00

160

200

M

A woekly Jjournal
al Financial

The Insurance and Finsnce Chron
devoted to the interests of Insurance

anl Giene

Wairs,  Established in Janaary, 1581, Annual Subseription
Bound Volumes, per vol, oo
F res: Thelr Unuses, Prevention and Eatinction | combining

son guide 1o agents respecting insurance against loss by fire,
srmation as to the constenetion of buildings,
specinl foatures of manufacturing Lazards, writing of policies,
by F.C, Moorg, N Y., 200 PPy
Price por copy

and containing int

adjustment of losses, ete,
12mo , cloth, bevelled edge

Griswold's Tables of Constant Multipliers and T
The Time Table oxhibits at a glance the number of months or

Aays intervening between any two glven dates, from one day to

five years. The Table of Constant Multipliers, for the rapid
Computation of Preminm's, Cancellation of long term, annual
Casting of interest, ete.; inset of 4 oards

or short term polie
with porttolio. Price

Griswold's Fire Underwriters’ Text Book — Revised  and
Mueh new and valuable matter has
been introdueed, including cltations of decisions in the higher
Phese citations are numerous and cover the entire
tield, giving w-myn-hv-mh--l_v the LAW OF FIRE INSURAN( K.
rring not only to pages but see-
Published at

brought down to date

courts

poplous, refe
), WL pages, full law sheep
rry

The index i ve
tions.  Large ootave
the office of The CHRONICLE

~ A Handbook for In
d in Fire
yTIC. 8,

Chemistry of Fire and Fire Prevention,
suranes Surveyors, Works' Manugers and all inte
Risks and their diminution, by Herbert Ingle, F. 1. C
and Harry Ingle, P D, 15 8¢ Price. ...co couver

Griswold's Hand Book of Adjustmeuts, - By ). GriswoLn, Eaq
A new edition revised and greatly enlarged. The standard
authority and most perfeet compe dinm of information, tabu-
lar, legal, ete, onthe Justment of Fire lossce extant, No
ageney or adjusting outfit complete without & copy. Prico ..

_A text book dealing with the practice
By Heury Moir, F.FA

Life Asnirance Primer
and mathematios of Life Assurane

PUA, Prioe...... cooceviceninaannenstinscsne cessnenane .
Napler's Coustruction of Logarithms, translated from Latininto

English with valuable notes A valuable book, Price ..oooeen
The Business of Lite fnsurance Iy Mipes M. Dawsox, Con-

actical and suthoritative,  1ta clear and

pecaliarly valuable at the present thne,

sulting Actuary v
candid explanations are
P'rico

for the student And business
ex Presidont of the

uranee. A practical exposition
man, By T. K. Young, B.A, F AN,
Lustitute of Actuaries, ...

i Bond Values by Montgomery Rolline, -~ Tables showing net re-
| turns of Bonds and other inve stinents maturing in from six
wonths to one huwdrel yoars, and boaring fnterest at from 2
per cent, to b per cont. pi Wl half yosrly, st rates to yleld
from 2 per cont to 5 per cent asconding by sightie s tenths.

Copras may be obtatusd at this oMoe. Price ...

|
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HE ! )

T
MONTREAL-CANADA 202

Fire Insurance Company S FALED TENDERS adirosscd 1o 1

) | lersigned, and endorsed “Tender
Established 1859 | for t OMce Bullding, at 8t Johns,
| Q. will be received at this office until
. Monday, August 2 1%, inclusively, for
Assets . . $557,885.95 At B Jutas O & Fost Ofce Bilid
Reservo .. $193,071.28 ' "Flana and apecification can be seen
Other Liabilities . 20,687.9 | 213.780. 10 1 forms of tender obtalned at this D
— b irtment and he office of J. A 1
* Benolt, 12 - Archites: st Johns rQ
Surplus to Policy'holders . $344,126.76 Persons  tendering  are  notified  that
_ t fors will not vonstdered unless
made n the printed form supplied, and
J. B. LAFLEUR, President. L. J. MCGHEE, Managing Director. gned wWith their actual signatures
Each tender must be accompanied by
. i accepted cheque on tered bank,
Head Office: 59 St. James Street, Montreal e payabie to the order of the Ton
rable the Minister of Public Works
o equal 1o ten per cer 0o of the
l e ’ ] \ nt of : tender, which will be for
en s | felted If the party tendering decline to
enter Into a contract when ealled upor
M l t do Yooor f he fail to lﬂll‘l[l-fl‘ lh-f
work mtracted for If the tender
o anua - ' recepted the cheque will be ’n-!!n

1906 EDITION ed
A Compendium of Life Assurance
The most complete work of its kind published
Insispensable to every Life Agent Department of Public Works

l
pl'ice $2 per copy l Oftawa, Aug. 2, 194
\

e Department does not bind itself to
iweept the lowest or any tender,
By order,
FRED GELINAS,
Secretary

Newspapers Inserting  this  advertise-
ment without authority  from  the In
partment will not be paid for it

FOR SALE AT

VHE “CHRONICLE" OFFICE, MONTREAL.

MONTREAL PARK & ISLAND
“A'W,AY ‘COMPANY }Rnchmond & Drummond

LLACHINI From Post Office 20 min. service, 5,40 a.m ‘ Fire lnsurance Company

10 800 pom, 30 poin service, SO0 pon to midnight. From |

Fachine 20 min. serviee, 5.50 a.m. to 8 456 S‘ i, 30 min. service, [ Estavtisnen 1839 Head (iﬂu‘c—_l(_l;llll(mn‘ QU
SAD p to 1245 mideight. Sault aulecollet. — From St . o
Denis and Henderson Station, "0 min. seryice O matoYam,; | HON. WILLIAM MITCHELL, President

40 min. service Y am. to 4 pan. ;50 min. service, 4 pom. to ALEX. AMES, Vice-Pre .
8 20p w40 min. servic e, 820 pm. to 12 midnight. Last ear 1 - - - - 250'“"'
from ~ault, iZp m.; from St Denis, 12,20 p o Extracardaily c‘pltll s y

from Chenneville Sty to Henderson Station at 6 10 p-m. Moun- Dﬁmil\;on Goverﬂmcnt Deposit 350,000

tain—From Mt. Roval Avenue, 20 min. service, 540 a.m. to ] McCAIG, Manager. 5 C. FOWLER, Secretary.
11.40 pon From Victoria Avenne, Westmonnt, 20 min. ger- Jo AL BOTHWELL, Inspector
vice, 550 an to 1050 poms ;. Cartierville,— From Snowdon's -

‘ . 4 “ " v Adents wanted JUDSON G. LEF, Resident Agent,
Junction, 40 min. seryice ,’C»JII a.m. to 12,00 pan. From Car- l-‘u-"w"n!-‘ Guardian Building,
tierville, 40 win. service, 5,40 &.m. to 11.40 pan. Districts. 1o St James Street, Montreal, Qe

FEATURES

OF

Small Expense Ratio THE An English Company
Large Profits. EVIVIVIRIIE RN STal “Gilt Edged”

Securities.
Liberal Policy LI F E

. Over 40 Years
Contracts. ASSURANCE COMPANY

in Canada.

B. HAL BROWN, General Manager,

MONTREAL

THE RICKT “CN LCFD STFATFCCNA & MCUNT RCYAL, Chaimen
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s Coearizg Hovse—Total for  week ending

. 4 Pl i T 28 £GT (27 . INSURANCE
\ \ 9, 1906-—Clearings, $28,008,007; corresponding °
Lanh, COI6T.O61;  corresponding  week 1001, §20 and FINANCE ‘ ﬁronlcle

o Published every Friday,
Wy Creaning Houvsk—Total for week ending Aug .

Clearings, $2.719,25439; corre sponding week last | AT 160 ST, JAMES ST., MONTREAL'

o K267 138 \ R WILSON-8SMITH, Proprietor

INDUSTRY AND INTELLIGENCE

Meet with merited suceess in the ficld of Life Insurance. Under
the agency contract of the

Morth Emerican Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts, Iixperience not necessary. Address
T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

S U N L I F Assurance Company
of Canada

. » . 1905 FIGURES , . -

\esurances issued and paid for in cash . $18,612,056.5) The Company completed the placing of all

Increase over 1904 . . 2.700,152.2 policies on the 347 basis, althongh the law .
. REPRAC OVeF i i ' allows until 1915 to do this, requiring 616.541.35
Cash Income i . . 5,717,492,23

! ' s s Surplus over all liabilities and capital ac-
Increase over 1004 . . 1,155,556.04 cerding to the Hm Table with 347 interest 1,735,698.59

Assets at 318t December .. . 21,309,384.82 And in addition paid policy-holdersin profits 166,578.30
Increase over 1904 . . 3,457,623.90 Surplus by Government Standard . . 2,921,810.00

odse | g - & Life Assurances in force $ " . 05,200,804.71
Increase In sarplas ' ' ! i LITT. 700,00 Increase over 1904 . 0,963,231 86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company
#
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‘The Employers’ Liability

Assurance Corporation, Limited | canadian

# 1 OF LONDON, ENGLAND :: & o Government
Deposit ::

PERSONAL ACCIDENT. HEALTH. LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE |~

— STANDS FIRST
in the libcrality of its Pol

iy Contracts, in financial

Offices : MONTREAL - TORONTO strength, and in the liber-

llynlllslousc"kmml\
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182/

Most Liberal Policies Issued

CAPITAL SUBSCRIBED. $10,000,000 ACCUMULATED FUNDS OVER $26,000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE Eastmure & Liyg thourn tuilding, TORONTO, ONT.
BRANCH OFFICESN: RBritish Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plang) ; Disease and Sick-
Paid up in Cash, $51,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
fieserve and Contingent Funds (1906%), . . . . $81,000.00 | ;. 1,ynia, Contingent, Vensel, Thestre, loe (Ridewalk), Signs
Deposit with Dorinion Government, . . . . . 42,232.00 L . ' O
Premium Income (1900), . 252,421.68 (Advertising) and General Liability ; Workmen’s Collective
Claims Paid (100) ., ., v .. 118,580.567 | Property Damage
Vice- President, | Pyesident and Managing Director, Secretary,
W.H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

With which is Incorporated the
Manchester Assurance Company

Subscribed Capital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents —i.e,, Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg. R W. Douglas, Local Manager
TORONTO, aa a4 Toronto Street, Toronto. A. Waring Giles, Local Manager
HEKAD OFFICKE FOR CANADA, Metropolitan Building, 179 St. James Street, Montraal.

M ATTHEW C. HINSHAW, Rranch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed . -

. . $566,000,000
Canadian Investments exceed . > 3,750,000
Claims paid exceed . . . . 230,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS « J. GARDNER THOMPSON,
E. 8. CLOUSTON, Erq. Chairman Resident M.n."'
GEO. E. DRUMMOND, Eeq, F.W.THOMPSON, Faq. wnm

. JACKSON, Deputy Manager.

Gilt-ndscd A.,sets First British Fire Office Fstablished in Canada

The Royal Insurance Commission having re

cently investigated the affairs of Ph&mx Hssul‘ancc ao.

”
-~ , (’
// /I///’C/ ZIZc

LIMITED

ESTABLISHED A.D., 1752 ' OF LONDON, ENGLAND

OF CANADA.
¢ad Office 1
Not a dollar of Stocks, B Offie Tor Gonata:

Not a dollar of unauthorized Securities, 164 St. Jam S
Not a dollar of Speculative Investments, es Street Montreal

Not a dollar with Sutsidiary Companies was
found among its Securities.

PATERSON & SON, Chief Agents

Not a dollar was * written up” in its list of
Assets, and the Real Estate held by the Company
(outside its Head Office building) was less than
$1,000.

G. H. ALLEN, Provincial Manager KI‘)C ﬁxcelsior life

Star Buitding - Montreal Ansurance Qompanr

ESTABLISHED 1589

HEAD CFFICE - Exceisior Lile Bld'g— TCRCNTO,

————— | 8001 VIOYORA. RTRERY.
| 1905 the most successful year in a eareer of uninterrup-
THE IMDERIAI LlI:E ted progression, Insurance in force over nine milhons
| New Insurance written, . . $2,4133,281.00
Cash Income, =« =« = 191,236.62
A progress such as that exhibited by the following y 1!"“
= Reserve, . . . . 94,025,130
table steady and rapid, but not spasmodic— s the e i = o
surest evidence of good and prudent management Assets for Policy-holders® security, 1,500,000,00
bee. Cash Hossrves T Lusurance . Desirable appointments open for good agents,
31st Income i foree
507§ 35,416 § 3<,420) § 336,245 81,185,725
1590 321,523 404,112 w040 7,154 625
' 4

[
. o ) “ ’
1901 360,181 79%,785) 1,344,125 10,524,731 | H O H &
a0 BITIET | LAZA63T| 20L3SEN 15,408,442 ' ® ara ( :0.,
"

X1< 5 =00, 0035 2,064,000 2828534 19,672,664
A. Mc. N. SHAW Provincial Marager 30 T()l'on‘() Street’

e TORONTO.
Liverpool & London & Clobo Bdg MONTREAL Qe Members Toronto StockExchange
Stocks Bought and Sold.
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SUN

FOUNDED A.D. 1710

THE

INSURANCE
OFFICE

HEAD OFFICE
Threadnoedle Street. - - London, Eng.

Transacts Fire busmcu only, lnd is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont,
H. M. BLAOKBURN. Manager,

This Company commenced Inmness in ‘Canada by
drpummg B200,000 with the Dominion Government
for security of Canadian Policy-holders,

‘ The Oldest Scottish Fire OMco "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, . *° "WMONTREAL
Lansine Lewls, John C. Borthwick
Muannger Heoretary

GRUWN lIFE INSURANGE 60,

HEAD OFFICE - 'IORONTO

cies Tndisputa

DIRECTORS FOK PEOVINCE OF
Kovotrne Foronr, M1, Las v F.C, M

\ HAW
Markiase Mois w Hos, Meswa |

Kaisvitig

Stanley Mendorson, | Lanag I
Offices ~Sovercign Bank (hambers, 232.236 St James Stree!. Montreal
LINERAL CONTRAC TS TO KELIABLE AGENT

- Melropolllan Life!}™7, |

Amount of Canadian
Government for the l-.x-., 4
holders i1n Canadn over

33 000 UU"OHU 0

Signiticant Facls

minute the Yoar Hhreungh ’
THE DALY AVERAGE OF THE (OB A |

FANY'S BUSINEGSS L0 RING |0 M |
305 ::'MJM e number 1 Y . ’
6972 [ b ;

$1,502,484.00 ;50 L0
$123,788.29 17,1

Adiiion 1o Keserv e K - Englis Attie

$77,27594 .

Home Office: 1 Madison Ave., New York City.

CHRONICLE

Aucvsr 10, tgof-

+ THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORTORATED BY ROYAL CHARTER A.D, 1720

CAPITALPADUP . . . . . .,
TCTAL CASH ASSETS . . .

$ 2,241,378
22,487 a1

Head Office for Canndn, MONTREAL.

. KENNEDY
« B (0[“-\

MERCANTILE FIRE

INSURANCE COMPANY.
All Policlos Cuarantood by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRERPOOL.

Accidents

T
Climax Policp
Accident Insurance

™E

CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

—

}Joint Managers

TORONTO
22.24 ADELAIDE ST. CASY

s vrauestionably the most marveiiows ACCIOENT
CONTRACT waued

Aiknouiedged by Insurance Unders riters and the

PUbic as the BEST Policy sailing to.day

A G C DINNICR ®insene Bintcren

FounDpED 1792

Insurancc Company
of North Amecrica

PHILADELPHIA,

CAPITAL...ooovvinvvnnane sreeseesee £3,000,000
ASSETS JANUARY, 1906.. 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

teves sens
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THE

CANADA ACCIDENT Pelican ona British Empire

Life Office.
ASSURANCE COMPANY. FOUNDED 1707.
HEAD OFFICE . . MONTREAL The Oldest Proprietary Office in the World transacting Life Assurance

——————— businessonly.
CAPITAL, $500,000 Finl;;ial Staes&th Unsurpassed—Total Assets over

PERSOMAL ACCIDENT,

SICKNESS, Large Bonuses and Low Rates of Premium.
ana - P A. MCDOUCALD, |
v Manager for Canada, Montrea
INSUFANCE.
K. WILSON-SMITH T, H. HUDSON, —_—
President Manager
Chief Office for Canada.
MHN I T OBH o

(FIRE)
ASSURANCE COMPANY

Policies guanntoed by the Liverpool & London
& Globe Insurance Company CHARLES MH. NEELY

For Manager.

Agencies apply to the Head Office : 112 St. James Street, Montreal

J. GARDNER THOMPSON | . Managing Director.
WM JACKSON

'LARGEST CASUALTY COMPANY IN THR WORLD.
MOUNT -ROYAL ***"™ & any
Authorized Capital . - $1,000,000

T wnborricE-mamre wolome Life  Association

Vioe-President, Hon, H. B, RaiNviLLE

of Canada.
J. E. CLEMENT Jv., General Manager
Kaspoueible Agent wanted in Montreal and Prov, of Quebec.

Incorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICIS

Keystons Firﬁninsuranca Co,

OF SAINT JOHN,IN.B,
incorroraTap A,D, 1880. CariraL, $200,000

PRESIDENT
HoN, J. R, STRATTON

MANAGING DIRECTOR

r K. MCCUTCHEON
Home OfMce Princess Street, Saint John N.B ! )
- SECRETARY
.
io/irECTORS. .
2 5 .
HON. JOHN V. ELLIS, ALFRED MARKHAM J. B. KIRBY
President, Vice-Presi E——
HON. GEO A, COX, . KENNY, TR,
President Western Ass'ce Co.) | Vice- President Western Ass" ce Co,) Head Office :
ALEXANDER P, BARNHILL, mu'm'klucj G. KNOWLTONV

R. WALKER, W, FRINK

Home Life Bide., Toronto
A. GOKDON LEAVITT, secretary ' el

R. WILSON-SMITH

FINANCIAL AGBNT
OABLE ADDRESS

OHRONIOLE 160 St, ]ames Street. MONTREAL
SPECIALTY
INVESTMENT SECURITIES  SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.

————— e e
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. LONDON & , 4
"/ LANCASHIRE
FIRE *

lNSUkANCE COMPANYI -

{

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents  Wanted,

V'g ‘ead Office for Carada. TORONTO

4 JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
i SUPERINTENDENT AT MONTREAL

L' Alliance Assurance Company, L.

ESTABLISBHED IN 1824

:r."’. WITH WNHICH 18 UNITED THE
IMPEPR'AL FIRE OFFICE
¥ CAPITAL - - - - 827,250,000
Hepd CRcelor Coradp s Almce Fuilding Pee "Am
MONTREAL.
T. D. BELKFIEkKD, Manaqer.
I
FHCENIX -
'1.
INSURANCE COMPANY
i OF HARTFORD
1
1
i § Bondsmen Superseded by
it American Surety €0., of New York,
i' g CAPITAL AND SURPLUS, $4,500,000.

- TR RErIEmmmm——

THE CHRONICLE.

AUGUI'I 10, 1006

The Contmental Llfe lnsurance Company
SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE . - - -
Hon, JOMN DRYDEN CHARLES N, FULLER,
Prosident Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men
Apply
CEO. B. WOODS, ManagingDirector

Toronte

FIRE, LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - - $12,500,00q
Life Fund (in speciai trust for Life Policy Holaers) 15,875,315

Total Annual Income, exceeds - 15,000,000
Total Funds, exceed - - - 60,000,000
Deposit with Dom. Government exceeds - 500,000

HRERAD OFFICKE CANADIAN BRANCH:
91 Notre Dame Street West, - MONTREAL
J. MCCRECOR, manager

Applications for Agencies solicited in unrepre
sented districts,

The National Life Assurance Co.,
— — OF CANADA. - -
HEAD OFFICE : - NATIONAL LIFE CHAMBERS,
Corner Toronto and Adelaide Streets.

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING,

Managing Director. Secretary
New business received for the first quarter of this vear
e of over one hundred per cent. in compari
¢ oquarter a vear ago. Stoek taking wa
t March and the surplus to policy-
wostaiuds at ¢ \rﬂ L0000, Agents will find

roodd company to work for,

Branch Oftice tor the Province of Queboc,

s Impcnal Bank Chambers, Montreal. d. P. Oram, Mngr

provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WCCCRUFF, FRESICENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENDS

ative Husiness Connect

y's General Agent

John P. Daly,

of Quebee and Western Ontari

LewisS. B'aCk' Soecial Representative,
Standard Chambers, Montreal, Quebec.

General Agent for Provinee




e SE————

e | Tly¢ Royal Crtst €0.

Chere s one Business
MONTRBEAL

Which has many tempting openings for energetic —

men.  1ts ranks are not overcrowded and capital is CAPITAL

ot needed for success. This business is the Field SUBSCRIBED $1,000,000. PAID-UP, $800,000
work of a successful Life Company RESERVE FUND, $500,000

» of the best Co i y pprese |
One of the best Companies in ( anada to represent . Board of Directors

is the Mnnuhuclun\ry‘l.i(e It has many good field 'il’lf Hon. LORD STMTILI:ONA & MOUNT I\OVAL, C.C.M.C.
residen

positions vacant and its own success hespeaks success
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| t
for its agents, »
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Apply to Vice-President
l"l. gl, |l\ls'lﬂ:‘l(|\ ' A. MACNIDER
;. 8. CLOUNTON | W, v. MEREDITH
che Manutacturers Cife Tnsurance @o. | | x4 Grryasuieies | AT PATERAON
G HoSMER R G. REID
. . Toronto, ontario [l | SO MAcpoNaLD JAMES ROSS

Hoad Oftice, -

| HON, R, MACKAY SIR T, G. SHAUGHNESSY
‘ 81 WILLIAM C. VAN HORNE, K.CM G,
|
|

—

Office and Saftey Deposit Vaults
ESTABLISHED 1809 Bank of Montreal Building
Total Funds exceed Canadian Investments Over 109 ST. JAMES STREET,

$85,805,000 $8,280,742,00 1. ROBERTSON, Manage
) » )y .

FIRE AND LIFE

North British and Mercantile THE RELIAN CE

INSURANCE Co, ' LOAN AND SAVINGS COMPANY

A. MACNIDER, KEsq., Chairman 4
SIR  GEO. A. DRUMMOND | ... OF ONTARIO

2 s1
Directors, 4 CHAS. F. SISE, EsQ

G. N. MONCEL, Esq.
Hoad Office for the Dominion 78 8t. Francois Xavier Street 84 Kina ST. East, TORONTO

MONTREAL. President, Hon- JOHN DRYDEN. Manager J. BLACKLOCK
Agents In all Citles and Pﬂnclgﬂ Towns In Canade Vice-President, JAMES GUNN, Esq secretary, W. N, DOLLAR
RANDALL DAVIDSON. Manager. DEPOSITS

8)7% interest per annum allowed on deposits of one dollar
Money can be deporited Ly mail.

. [ and npwards,
e ql“ v lre “s“[a“ca 0 DEBENTURES issued in amonnts of $100 and upwarde for a
A

TORONTO.CANAD period of from 1 to 10 years with interest at 4 per cent

WM. GREENWOOT) RROWN, General Manayes per annum payable half yearly

— GENERAL AGENTS-— Permanent Caplital (fully paid) $617,080.00
Oarson Bros,, Moutreal Faulkner & Co,, Halifaz, N. Security for Debenture holders
Hrown Clarke Agnl-m- » Winnipeg, W‘“‘H. ‘!‘i‘:r’llnm‘l’. l:em:v..r, ¢ and DOOOIKOI‘I . '|'°7‘03°3-‘7

Young & Lorway, Sydney, € Y Geo A. Lavis, Calgary,
W. K. Rogers & Co , Charlottetown, P.EI
Edwin K. MeKay, st. John, N. B, ‘

The Accident & Guarantee NATIONAL TRUST CO.

Caplital Pald Up $1,000,000 - Resorve $400,0.0
M

Company of Canada || oy syt

H.8. HoLt, Esq., Prel it ‘The Montreal -'""{: Heat & I'uu:»vl,n
HEAD OFFICE: 164 St. James Street, Montreal \ H MARKLAND MOLBON, :':m Ql'l:l:"' The Molsons Bau
c’p“.| Authorized $1,000,000 00 ! Fxecutor Administiator and Trustee, Liquidator and Asslgnes
’ - ’ 0 0
{ d Co
Caphtal Subscribed, - 280,000.00 | . 'H.‘ezl\'v.:cm:\:ndp in Trust, allowing @ pereent. per ln|l1lll:l |\-‘\-|»|.
| half-yearly, upe yunts of $500,00 and warde, lodged with the
TRANSACTS: | ll':m;,un’y {'OIII'I::Q.:::‘:"Q v:uu i o2
|
|
|

tor the benefit of creditors, Trustee for bond lssuce of Corporations

PERSONN. R((lDENT. S'(:“N:SS Illd Mm:}wr" of the Legal and .\4-\nlnI‘rl"n-l‘oru-nl'brll;ﬂn.l Any buriresr
U 10 this Company are aiways retained in the srofessionkl enre tho rect
WORKMEN'S COLLECTIVE INSURANCE. e an. Shantase:

Applications for Agencies Solicited Oftices and Safety Deporit Vaulte 153 St Jamen St Montroa
F. J. J. STARK, General Manager |

THE GREAT INDUSTRIAL SAVINGS Bank PoLicy

Insures Your Life and Returns Your Money.
3c. a Week Upward and we call for it

Copyrighted and Issued only'by ~d

The Union Life Assurance Company

~APITA' FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H. POLLMAN EVANS l HEAD OFFICE AGENTS
PRESIDENT 54 Adelaide Street Hast TORONTO ‘ WANTED
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Advwice to Merchants “Bond your Book keepers '

TH

0SS FIDELITY

AND

) GUARANTY

Co.

Tasues all kinds of Suwpry
Bowns ou shortest natice at
b

6 Colborne Street, Toronto
A.E KIRRPATRN N, Manager

‘" Contract Ponds insure completion of buldings

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1889

Lossos paid to date « e e

$4,000,000 00
Assots, 3 Ist Doc., 1908 - .

- = $828052827

HON. JOHN DRYDEN

GEO. GILLIES
President,

Vice-President,
LAUCHLIN LEITCH

Superintenaent

D. WEISMILLER
Secy and Managing Direteor,
J. KILLER, luspector
H.BLACHFORD Ge peral Apent for Queted 1ho St lames 8t Montrea

Statement of Bonds and Debentures owned by

*Royal-Victoria Life

NSURANCE COMPANY
AND
Deposited with the Recelver-General ot Ottawa, in
trust, for the security of Policy-holders
Provinee of Nova Scotin Debentures payable January 1st,

LR ] . *s iriessan ranns senee o $0,000 00
Province of Quebec 3 per cent. Inseribed Stock standing
in the name of the Receiver-General in trust payable
April lat, 1037 ., R "
Provinee of Manitoba Debentures, payable Nov lst 1000
Towu of Maisonneuve Debentures ll-‘l'\l'r.‘l Jan, 15th, 1u0
City of St Henri Debentures, paya

971133
6000000
0.0 000

e May 1st, 1951 ... 5300000

Camindinn Northern Radway Debentures, guarantes o by
the Provinee of Manitoba payable June J30th, 104 24,820 00
City of Montreal Debentures payable May 1st, 1044 59,000 00
[§ ‘ll\ of Ottawn Debentures, puyable Se Pt 26th, 1028, 15,000.00
Total v $280,833.33

The above Securities have a cash n arket value of $267,172.¢0

DAVID BURKE, A.LA., F.S.S.

Montreal, May 15, 1904 Generatl Manager

1900
ANOTHER SUCCESSFUL YEAR FONI THE

NORTHERN LIFE

Giain

Insurance written ... ..., $, S5O0 T per cent,
" N Jores..oeconnie M 1 “
Premium income ..., ... 15144051 1t “
INterest 1neome . covve.vunea, 3,278 21 9
Total Assets yoapiene o WSA4.73 01 “
Total Government reserve as
security for poliey holders 4,269,991 27 Ll

To agente who can produ ‘e business £0od contracts will be given

JONN MILNE Managing Director, London, Ontario

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONT,

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8480,100
P T ihe proeciios o renoyotion  £4,634.0

8.F. McKINNON, Esq., Pres. JOHN R, BARBER M.P.P
8. F. McKinnon & Co , Toronto, JOHN FLETT,

M. M, BECK, Manager,
Applications for Agencies throughout the Province of Quebee
are invited. Address : E. A. LILLY, Montreal,

General Agent for Prov. Quebee

Union Fssurance Sociery

Established A.D. 1714 OF LONDON

One of the Oidest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M-l Sts., Montreal
T. L. MORRISEY, hesident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-—-to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the buisiness -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

e .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Froa. E. Richards, . President.
Arthur L. Batee, . Vice-Presiaent
Henrl E. Morin, Chief Agont for Canada,
181 8t. James Street, MONTREA..

For Agencies in the Western Division, Province of

Quebec and Eastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 SU James Street, Montreal

‘

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000, °°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office

112 $t. James 8t. Cor, Place d'Armes, MONTREAL

Agents h

J. E, E. DICKSON, Manager
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theptlonal Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

HEAD OFFICB! = = TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
———

(apital, - - - $ 350,000.00

Assets, . - 2,119,347.39
Losses paid since 0rgonization 27,383,063.64

DIREC TOR’I
Hon. GEO. A, COX J. J. KENNY
President Vice- President

HON. 8. C. WOOD
E.W. LoX
THOMAS LONG

JOHN HOSKIN, K.C, LL.D.
ROBERT JAFFUAY
AUGUSTUS MYERS

SIR HENRY M., PELLATT,

P. Il SIMS, Secretary

EVANS & JONIIOH, CQnQnI Agents
83 Notro Dame Strecet, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
—
INCORPORATED IN 1881,

Head Office, - - - TORONTO

CaPItBl..vees sovane sovonipannane o $1,600,000
ABSOLB, OVOr . ...co sovsss sanes 3,460,000
Income for 1005 OVer..uueeiesescaes 3,680,000

LOSSE~ PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS :
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director,

Hox 8, C. WoOD W. R. BROCK
GEO. R. R, COCKBURN J. K, OSBORNE
GEO, MCMURRICH H. N.! BAIRD
E R WOuD

Agenciesin allthe principal Cities and fowns in Canads
wnd the UnitedStates

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President
32 Nassau Street, New York City.

Oraders Fire o
Tusurance €0.

$1,000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. \N(lnrll.

Pr .hlonl Iresident
. Parker,
.\- uwrr.

Agents wanted in all unrepresented districts

TheTrust and LoanCompany

OF CANADA
(NOORPORATED by ROYAL CHARTER, A .D. 1848,

Capltal Snb.cvlbgd - - $7.300,000
With power fo Increase Qo - 18, 000.000
Paid up Cepltal_ - - 1.581,6
Cash Reserve Pund - ‘114

Minoy to Logn or. Real lotno and Surrender Values
of Life Policles.
Applv to the Commissioner,

Teust & Loan Ge. of Canada, 26 8t. James Street, MONTREAL

T e S S
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locll'l'l". OSLER, HOSKIN & HARCOURT i
Barristers, Solivitovs, @te. }
juome Life Bullding, . -

Bell Telephone Main 77|
Victoria Street

F.W.EVANS 0. R.Q.JOMNSON
TORONTO.

Jobhn Hoskin, K.O., F. W. Haroourt, W. B. Raymond, |
H. 8. Osler, K.C., Leighton @, MeCarthy,K.C,,
| D. L. MeCarthy, Britton Owler |

FIRE INSURANCE

HALL BROWN & SHARP AGENTS » BROKERS

Advooates, Barristers and Solicitors 95 Notro Bome Giwest Wost, Mostront.
LONDON & LANOASHIRE LIFE BUILDING SEERRAL Aewre
. dames Stost,  MONTREAL | fm e couene
| ] “we orente
oy ALY RO Mok aoyk.C. SUN INSURANCE OFFICE, of London, Engiand.
D.Jauxs Awovs, HOME |¥3 JRANZE CO., of Now York.
4 1 (;..«.. Harrow, K . (Counse Francis \l(llmuw K.C,
PR e Addrens . “NoTTam, Mowramag 1 U' P AVLMES ITl]l’l’lfl?, GALT, TUPPER, MINTY & MCTAVISH,
4 McLennan, Howard & A ylmer,  BARRISTERS ATTORNEYS, Ete.
ADV“ATES RARRISTERS and souClTonS J' l‘l'l'Al‘lTT!!PPll K.C. 3;:! (‘b(l.uv_
British Empire Building, donbo C MCTavIRE . % kgl
"ekohonc Main 30 1724 Nolrc Dame Street, MONTREAL | o yq, "ous'iors for she Bask of Montreai, Nationa Trast Oo.» Lo e
Canada Life Assurance Co,, TM Edinburgh Life Assurance Co

The Can.
adian Pacifio Rallway Con Oglivie Fiour MillsCo., Lud,, CPie Hudson's
!Al’lo

ATWATER, DUCLOS & CHAUVIN | ™7 compsy. sie. Thec S
; ADVOCATES

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Publie, otc.
160 ST. JAMES ST, - MONTREAL. Offices : 8t. Paul Building, HALIFAX, N. §,, and Royal Baok Bu!.iug
\ SYDNEY, d. B,
v s « v e n Robert K, Harris, K .C,, H, Almon Lovett
A WOATWATER, K. . ‘ A DUCLOS, K., William A Henry, Honry B. Stairs, "
H.ON CHAUVIN, Charles ll Cahan, George A R, Ilowllnp
Cable addres ; Hury Hallfax, Codes : A, B, C, MeNelll's,
| ‘ Heury," Sydney. lnmuwy. Lieber's.
R . WILSON-SMITH & CO
: ‘ ¢ "" & *y MEDLAND & JONES
gy ‘ ¥ Stock BroKers | ) GENKERAL INSURANCKE AGENTS,
)Ji 1 i RrassurTING
g Mcmbus Montreal Stock Exchange. SCOTTISH UNION & NATIONAL INSURANCE 00,
p GUARANTEE COMPANY OF NORTH AMERICA,
3 s S INSURANCE COMPANY OF NORTH AMERIOA,
é Guardian Building, 160 St. James Street, CANADA ACCIDENT ASSURANCE O
) MONTREAL u:mu\ wnm AN INS. €O,

e ‘ c.mr muuln STREETS TORONTU“. 10¢",

New and Revised Edition to be

Issued In 1906. EDWIN P. PEARSON, «J H EWART
Lovell’'s Gazetteer wriw ammst. | INSURANCE.

T TR v e F et
IS LT

B o e

T

OF THY OrricEs, = = TORONTO - -
DOMINION OF CANADA Adelaide St. East, TORCNTC |6 WELLINGTON ST. E.
AND NEWFOUNDLAND ‘
With its Tables ol Rovles and Maps of All the Provinces |
: s A volume of over o pages, Cre w: vo., bound in full Pos,T,VE EV’DENCEJ
33 sEIR CIoth, Mawped o8 back aed side, . . Have bullding or etoct
A nu E TO SUBSCRIRERS, . 88.00
| ' " NON-SUBSCRIRERS, . . 6.00

e

PHOTOGRAPHED BY
JOHN LOVELL & SON, Limited, WM. NOTMAN & SON,
Publishers, MONTREAL. 41 Phillipps Souare, MONTREA L

g
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Merchants Bank of Canada

Capital Pait up ...

Rest and Surplus Profits .....

HEAD OFFICE, .

soard of

premdent, Sir H. Montagu Allan.
s —James ', Dawes, Esq.

:'r swith, Esq. IhmhA Allln.luq

E. P Hebden, General M mf-r.
T. E, Merrett, Supt. of Branches and Chief Inspector,
Sranches in Ontario

Acton Flors Kincardine  Oakville Tar
Alvinston Fi mm. Kingston Orilla lb‘m--nllu
Athens Finel Lancaster Ottawn Tilbure
Belleville Fort “Illllm Lansdowne Owen Sound  Toronto
Berlin ﬂl“ Leamington Parkdale Walkerton
Bothwell Little Current Pe Wattord
Brampton London Westport
Chathiam Gore Bay Lucan West Lorne
Chesley Georgetown  Markdale Wheatley
Crediton Hamilton Meatord St George Windsor
Creemore Hanover Tildmay Stratford Yurker
Chatsworth Hespeler Mitchel St. Thomns
|». 1t Ingersoll Nuapanee

Tm wille ‘ Ageney—Giranton (sub-agency to Lucan )

u

e Branches in Quebec

o Qualn-v Montreal— Qugon St. Jerome
Lachine + 8L Sauveur 2200 St Cath Shawville St Jolins

Lachioe Locks Montreal—
769 St Cath

Branches in Manitoba

1086 St. Lawr Sherbrooke
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86,000,000
3,674,806
. . MONTREAL
Directors
I 4 — sq
ml..hq Chas. R, Hosmer, E4q

.M. Hays, Esq. Alex. Barnet, Esq

Town of St
Louis

Arder Gladstone Morris Fort'ge Ia Winnipeg
Brandon Griswold Neepawa Prairie 8.
Carberry Macgregor Oak Lake Souris Vancouver
Branches in Alborta

Alix Camrose Lacombe Olin Stutler
Calgary Eduonton Ledue Ked Deer Wetaskiwin

Br hes in Sask
Arcola Carndutt Maple Creek  Medicine Hat Whitewood

I Usitebd STATEs=New Yok Agency, 63 Wall St
W, MONAB BaMsaY, Agent,
BANKERS 1N GREAT Britais—The Koyal Bank of Scotland.

BANK OF HAMILTON

PAlD UP CAPITAL, '2 000 000

RES
TOTA L ASIETS.

Head Office, . .

DIRECTORS.
HON. WM. GIBSON, President
I TURNRULL, Vice President and GeneraljManager

Geo, Ruther ford Hon. J. 8. Hendrie
Yalton, Toronto

Cyrus A, Birge

John Proctor
C.C,

H. M. WATSON, Asst. Gen.

BRANCHES,

Onrario.—Con,

Oatarlo @ Ontario,=Con,
A Listowel
Ancaster Lucknew
Atw Midland
ville Milton
Mitchell
Moorefield
antford New Hamburg
hesley Niagara Falls
e Niagara Falls So.
Wk Orangeville
) as Owen Sound
. Palmerston
Port Elgin
Port Kowan
rdwich ln ey
coe
Southampton
{ » | eeswater
Hagersville 1 oront
Ha V- Toront,—
College &
Ossington
QueenX Spading
YongeXGould

Correspondents

IHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lrp
Correspondentsin United States

New Yorx ~Hanover National Hank
Fourth National Bank
Bosron <Tuternational Trust Co,
Howwa “tarine National Bank
Gircauo—4 ontinental National Bank
First National Bauk
Dernoir—Old Detroit National Bank

Collections effected in all parts
CORRESPON

o ————REEEEE

Wroxet Miami, Man
Minnedosa, Man,
Manitoba, Moose Jaw, Sask,
Atk usta td Morden, Man,

NDENCE SOLICITED

. 0.000
. 20.000.000

Hamlilton

Man. and Supt.of Branches.,

MANITOBA A LEERT 4
AND SASKATCME-
waAN,~Lon,

Toronto Junction
Wingham

Saskatchewan 1 Nanton, Alta

P ilot Mound, Man.

Abernethy, Sask,  Plum Coulee,Man,

Battleford, Sask, Roland, Man,
HBradwardine Man  Saskatoon, Sask.
drandon, Man.
Carberry, Man,
Carman, Man

Snowflake, Man,
Stonewall, Man,
\\uu Lake, Man,
Winkler, \l,.u
w......}-“, Ma

"
)Ulv.t Br,

pY
Indian ||u\ Sk, Reltish

Kenton, Man y

Killarney Man,  Columbla ¢

Manitou, Man Fernie

Melfort, Sask Kamloops
Vancouver

in Great Britain

Kansas Cirv=National Bank of
Commerce
Puitavareiia—Merchants Nat Bank
S1. Lovis—Third National Bank
SAN Francisco— Crocker-Woolworth
Natwnal Baok
Pirrssurc—Mellon National Bank

of Canada promptly and chaply.

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICK, e e e
EXECUTIVE OFFICE |

TORONTO
P . « MONTREAL

D. M. STEWART,

2nd Vice President and General Manager

BRANC-ES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

Arkona Goder ch Mount Forest Stirlin
Aylmer Harrietsville New Dundee Stoutfville
Baden Harrow Newmarket Stratford
Belmout Have ock Newton Teeswater
erlin Heusall Niagara on-the-Lake ’Hmll
Brucetield Huntsville Ottawn I'hossalon
Burk’s Falls Tlderton * Market Branch Thorndale
Chatham Linwood Owen Sound
Claremont London Iaw
Clinton nguishene Tweed
Crediton Unionville
Dashwood Kn« kland Walton
Durham Millbavk St Catharines Wyoming
Essex Milverton St Jacobs Zurich
Exeter Monkton
BRANCHES IN QUEBEC

Dunham Frelighsburg Montreal
Stanbridge Fast Satton Waterloo Moutreal, West Eud

NEW YORK AGENCY: 23 PINE STREET,
Savings Deposits
received
at all Branches

Interest paid
four time-
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CAvADA LIFR BUILDING - « MONTREAL

INVESTMENT BROKERS,

Covornment, Municipal, Rallway and Industrial Bonds
and Socurities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust ostates always on hand.

Members of Montreal 8took Exebange
Ca 1o Address : ' HANBON,

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $/,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Streei

K. Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hing-te), Gieorge Hagne,

Kobert Archer, Goorge E. Drammond,
8 N, Ewilug, Foank W, Ross,

¥, Orr Lewis, A. M. Cromble,
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CAPITAL PAID-UP
$3,300,000

RESERVE FUND
$4,000,000

t\\QY\Q\] ABank« g, Yag,

HEAD OFFICE . HALIFAX, NS,
CHIEF EXECUTIVE OFFICE - MONTREA

56 BRANCHES THROUGHOUT CANADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

% In connection with all Branches, Accounts
SAVINGS'e « o opened with deposits of ONE DOLLAR

sward st paid, of © d,
DEPARTMENT iuii\enriv. ue e

The Dominion Bank

MEAO OFFICE: TORCNTO, CANADA.

Capital Authorized .. %L $4,000,000
Capital Paid up, e e .« 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000
DIRECTORS :

F B OSLER, M, P £ »

WILMOT DO MATTHEWS, |
A W, AUSTIN |.C HRISTIE

R
W, K, BROCK TIMOTHY EATON
JAMES . FOY, K C,, M.L.A.

CLARENCE A. BOGERT, = General Manager
Pranches and Agents  throughout Canada and \he':‘.mud States,
Collections nade and Kemitted for promptly Dra Bought and Sovd
[ v cial and Tr e’ Lotters of Credit

ssued, available in all parts of the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

N Prrstorst
Vicw-Presionst

Capital Pa
Reserve Fu

HEAD OFFICE, HALIFAX,
DIRECTORS,
oMN V. PAVZANT, President. CHARIES ARCHIBALD, Vice President.
« BOkDEN G S CAaMPRELL J WALTER ALLISON
Hucror MoInses HC McLron
General Manager's Office TORONTO, ONT,
H. C, McLron General Manager D Warees, Asst, Gen. Manager

$2.,500,000 00
1,200,000.00

Geo. sanderson, Inspector C A, Kennedy, Inspector,
RRANCHES,
In Nova Scotis — Ambherst, Annapolis, Antigonish, Bridgetown,

Canning Dartmouth, lnr'w_ Glace Hay Malifax,
New Glasgow North Svdney, Oxford, Parrshoro, |
Soringhill, stellarton, Sydney Mines, Truro Westville, Windsor, Yarmouth

n New Brunswick Campbellton Chatham Fred ton Moncton.
Newcastle Port Flgin Sackville, st Andrews, St George, st John, St,
Stephen Sussex. Woodstock

In Manitobs and Alberta -Caliary, Kdmonton, Winnipeg

Saskatchowan - sasiat

In Britiah Columbia - Vancouves

n Prince Bdward Island ¢ 1!

n Quebec ~Montica 1 Pa pe

In Ontaddo - Araprior. Berlin Iton, London, Ottawa, Peter
borough, Toronto, King Street. Tor » Dundas Street

In Newfoun ana —Harbor Grace and St John s

In West Indies - Havana, Cuba Kingston Montego Bay, Jamaica, Port
Antonio maica

In United States - Boston Mass  and Chicago, 111

tville, Liverpool,
, River Hehert,

Mtetown and Summerside,

ONTARIO BANK.

DIVIDEND No. 98.
NOTICK I8 1IHEREDY GIVEN

That & Dividend at the rate of seven per cent

per annum \.). n the Paid up Capital Stk of this
Institution, has Yeen declared for the quarter
ending uist August ot and that the same will he
pavable at the Head Ofice and Branches on and

after
Saturday, The First Day of September Next,

The Transfer Books will be closed from the 13th
10 the st August, both days inclusive
By order of the Board,
COMOGILL
General Manage r
Toronto, apth July, 1906,

PRS- : :
banking business entrusted to our
All keeping receives the most care.
ful attention , . . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
w ¢HERBROOKE. QUE.
¥ ouTY-FIVE BRANCHES IN CANADA,

Correspondents inall parts of the Worid,

Capital, $3,0C0,000 ; Wu.FarweLL. Preg

JAs. MACKINNON,
$1,800,000 Gen'l Mgr

THE BANK OF OTTAWa,

CAPITAL (Authorized) - $3,000,000.00

CAPITAL (Fully Pald Up, 2,014,630.00

REST and undivided profits 3,080,274.0
BOARD OF DIRECTORS.,

GEORGE HAY, President, DAVID MACLAREN, Vice-Prey,
T

H. N, Bate . B, Frase
Hon. George Bryson ohn Mather
H. K, Fgan nis Murphy

Gecrge H. Perley, M. P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ase't, Gen. Mgr.
Iuspectors:
C. G, PENNOCK W. DUTHIE
FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every Banking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entruste! to it
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP . . $3,030,000
REST ACCOUNT = =« = 3,030,000
DIRECTORS,

HON ROBERT JAFFPRAY, Vice-President,
ELIAS ROGERS,
CHaAs. CocksnUTT,

D, R. WiLkik, President.

WILLIAM RAMSAY,

Wwu, HENDRIK, JAMES KERR OSHORNE,
Pr

» Howrasn
NEBAD OFPFICE - . TORONTO.

D. R. WILKIE, General Manager, E. HAY, Ass't General Manageh

W. MOFFAT,Chief Inspector,

BRANCHES IN PROVINCE OF ONTARIO,
Rolton, Galt, London, Port Colborne, St, Thomas
Cobalt, Hamilton New Liskard  Ridgeway, Toronto,
Hasex, Ingersoll, Niagara Falls St Catharines, Welland,
Fergus, Kenora, North Bay, Sault Ste, Mare, Woodstock,
Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL  QUENEC.

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMB!
Arrowhead, B.C Golden, B C,

Hanfl, Alta Nelson. BC

Halgonie, NW T North Battleford, Sask
Hrandon, Man Prince Albert, Sask.
Hroadview, Sask. Portage La Prainie, Man
Calgary, Alta, Red Deer, Alta.
Cranbrook, B C. Regina, Sask.
Fdmonton, Alta, Revelstoke, B.C,

AGeNTs~London, Hug , Lloyds Bank Limited. New York Bank of
Manhattan Co. Paris, France, Credit Lyonnais.

Rosthern, Sask.
Strathcona, Alta
Trout Lake, B.C

Vancouver,
Victoria, B.C.
Wetaskiwin, Alta
Winnipeg Man,

RADNOR....

* Radnor is a purely natural water, brillias,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

flead Office, . - Montreal
CAPITAL (alipaidup) . . $14,400,000.00
REST . . + + « s+ + =+ 10,000,000.00

UNDIVIDED PROFITS. . . . 922,418.31

SOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G CM.G.,
Honorary President
HoN. SIR q.mlnx A. DrumMmonD, K C.M.G,, President.
E. 8. CLovsToN EsQ., Vice Pru:dcm
A. T PaTERSON, EsQ. E. B
Sim Wittiam C. MACDONALD R. H,An(u'n
faMEs Koss, EsQ R. G. REID, KEsqQ. HON. RORERT MACKAY.
E. S CLOUSTON, General Manager.
A MACNIDER, Chief Inspector nml ~mperin(emlrnl of Branches,
H. v MFREDITH, Assistant General Manager and Manager at Montreal
(. SWEENY, Superintendent of Branches, British Columbia.
‘I ¥.STAVERT, Suverintendent of Branches, Maritime Provinces,
¢ ], HU \nn Inspector N. West & B C. Branches, Winnipeg,
. A. BoG, Assistant ln-pﬂlor Montreal.

100 Branches in Canada

Branches ln THE UNITED ."I'A'E.. LONDON,
'NI‘WF(IIINDI.AND and MEXICO

. GREENSHIELDS, E8Q.

Also End.,

MONTREAL OFFICE, Il Irvuhlh Manager and Asst. Gen. Mgr
LONDON, ENG 4647 Threadneedle St. E.C., F. W, Tavlor, Manager

NEW VORK 31 Pine St R.Y. Hebden & A.D. Braithwaite, Agents
Cln\‘ AGO J M. Greata, Manager
ST JOHN'S, and BIRCHY COVE, (Bay cof Islands), Newfoundland

SPORANE, Wash,

MEXICO DLF, T. 8. C Saunders, Manager,
SAVINGS BANK DEPARTMENTS connected with each Canadian

nun.h ul d Deposits received and interest allowed at current rates.

LLECTIONS at all points in the Dominion of Canada and the

v n\\r»' ~l.c\e< undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued

parts of the World.

BANKY RS 1N GREAT BRITAIN : LONDON, The Bank of England, The U nion
of London and Smith's Bank, Ltd, The London and Westmin-
ster Rank, Ltd., The National I'ruvincml Bank of England, Ltd.,
Livekroot, The Bank of Liverpool, Ltd., Scortanxn, The British
Linen Company Bank and Branches

BANK RS IN THE UNITED STATES : NEW YORK, The National City Bank
Ihe Nank of New York, N B.A,, National Bank of Commerce in
New York: BosToN, The Merchants National Bank, ] B. Moors & Co.,
Brrrato, The Marine Bank, Buffalo; Sax Francisco, The Free
National Bank, The Anglo-Califormian Bank, Ltd.

negotiable inall

THECANADIAN BANK
OF COMMERCE

PAID-uP CAPITAL
REsT . - -

$1¢,000,000
4,500,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
B.R. WALKER, General Ma er. ALEX. LAIRD, Ase't Gen. Manage

142 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street F,C,

§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

isa Bank or Banker.
Bankers In Great Britain.
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOVDS BANK
LiMITED, THE UNION OF LONDON AND SMITHS BANK, LTD,

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1549
Capital Pald Up $4,866,667
Reserve Fund $2,141,333
London Office - 5 Grnoechurch Street, E.C.
COURT OF DIRECTORO

Jons 1 BroniE, Fsq.  RicHARD H. GLYN. Fsq
s IavisCATER, Fsq, B A HoAry, E
VR, FARRER,Fsq. H ] B I\uw-A
A G WarLis, Fsq , Secretary,
Head Office in Canada: St Jamu Street, Montreal
H., sTIREMAN, Ksq, Gen, Manager J. ELmsey, Esq., \upl of Branches,
ANDERBON, Esq., Inspector,

Branches In Canada.

FrED Lusnoc, Esq
C. W, TOMKINSON, Esq
D WHATMAN, Esq
s Esq., Mmmuer

Montreal, A. K, KLLis, Local Manager  J. R.AMBROSE, Sub, Mgr,
Alexander, Man, Halifax, N. 8 Ottawa, Ont.
Ashroft [IIG "ummnu Ont, Quebec, PQ.
cford, sask, tarton Street  Reston, Man,
mont, Man, ' Victoria Ave,  Rossland, B. C

on, Ont > B.C Rosthern, Sask
C. St. John, "
Kinggion, Ont. b Union Street
l.ﬂ'ﬁ. P Q. Toronto. Ont.
London, Ont. King Street
» Market Square Toronto Inmn..n Ont.
Longueuil, 1. Q Trail, B, U,
¥ Montreal, . Q. Vancouver, B. C,
1 st Catherine St, Victoria, B, C,
' Midland, Ont, Weston, Ont.
1 North Vancouver, B, C.  Winnipeg, Man,
" Oak River, Man Yorkton, Sask,
Greenw B.C.
Agencies In the United States.
New YOoRK,
1 Wall street, W. LAWSON, ll \l'] McMICHAEL & W T, OLIVER, Agents
RANCISCO,
120 Sansome Street, J. L \\nm and A, S. IRELAND, Agents
CHICAGO,

Merchants Loan and Trust Co.

Lospon BANKERS: The Bank of England., Messrs. Glyn & Co.

1N AGENTS - Liverpool—Bank of Liverpool. Scotland—Nationa,
., Limited, 1 Branches. Ireland—Provincial Bank o
National Bank, Limited, and Branches

Limited, New Zealand—-Union Bank
tralin, Lim ted, India,C n—Mercantile Bank of India
Limitedd. West lnnheu—(olunhl Bank aris—Credit Lyonnais, Lyons—
Cedit I yonnais. Agents in Canada for the Colonial Hank, londun and
West Indies,

8¢ Issues Circular Notes for Travellers available in all parts of the
Worll Drafts on South Africa aud West Indies may be obtained at the
Bank s Branches,

THe MOLSONS BANK

INCORPORATID BY ACT OF PARLIAMENT, 1855,

HEAD CFFICE, MONTRFAL.

Capital Pald Up
Reserve Fund ... ... ...

$3,000,000
3,000,000

BOARD OF DIRECTORS,

W, MOLSON MACPHERSON, President,
RAMsAY,
H. \lAl(KI AND \lul SON,
WM. C, MCINTYRE
JaMEs Ervior, General Manager.
A. D. DrrNrorD, Chief Inspector and Superintende
W. H. DRAVER, H, CAMPRELL, W\ W T of Branches,

S.H. EwiNa, Vice-President
). P Un.unu'«
Lr.CoL F.C. HeNsHAw

Ciirman,

Inspector, Asst hn]-ednu
BRANCHES
ALBERTA ONTARIO—Cont.ONTARIO —Cont.  QUEBEC
Calgary. Dutton Owen Sound Ar
Fdmonton Exeter, Port Arthur, t'h'ur:::-‘:u::l.
BRITISH :"runllznul. Ridgetown. Fraserville and
amilton Simcoe,
COLUMBIA Market Branch, Smiths Falls, :‘|‘.:Il:n'l: SE b
Revelstoke. Hensall, St Marys, Kne
Vncouver. T owiton,
« Highgate, St Thomas. \lnnlvr-l_
MANITOBA  Iroquois. e t, James Street
Winnipeg. ll(:: ;V'lllllt. _:_’,rul Fnd Branch \1-1 et & Har-
AONC . oronto
ONTARIO  [ucknow Queen St W T’L"rl.h':? St
Alvinston, Meaford, Toronto Jet., 1 -
Amherstburg, Merlin Dundas Street
Aylmer. Morrisburg. Stock Yards Beh
Brockville, North Willlams- Trenton, St Henri Broch
Chesterville burg Wales, Quebec ¢
Clinton Norwich, Waterloo Sorel,
Drumbo Ottawa Woodstocn, Ste, Flavie Stati on

Ste. Thérese de
Blainville

Victoriaville.
AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,
London, England Agents, Parrs Bank Limited,

Mechanics National Bank.

/19 Collections made in all parts of the Dominion, and returns promptl

remitted at lowest rates of exchange. Commercial Letters of Credit a

New Vork Agects

Travellers’' Circular Letters issued, available in all parts of the "Vorld

M
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, FABKEN AND RIDDELL, BARRISTERS, TORONTO.
VICE-PRESIDENTS:
W D. MATTHEWS, £8Q., FRED'K WYLD, £8Q.
TORONTO. - 'i'c'm::r‘:). e
DIRECTORS!
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ.,

TORONTO. TORONTO.
LATE LIEUT.-GOV. OF ONTARIO CLERR OF DIVIBION COURT,

GEO. MITCHELL, ESQ., M.P.P,,
MALIFAX, N. S,
MERCHANT.

HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M.P,
ALT.

TORONTO.

TORONTO
MESSAS. OSLEA & HAMMOND, STOCR BROKERS

PRESIDENT GORE DISTRICT FIRE INS. CO IMPERIAL GERMAN CONSUL.
D. R. WILKIE, ESQ,,
PRES. an0 GEN. MANAGER IMPERIAL BANK OF CANADA,

J K. MACDONAMLD,

il ‘j ¢ W C. MACDONALD, WILLIAM WHYTE, ESQ.,
1 } ¥ ] ?; ° %0 VICE-PRESIDENTY CANADIAN PACIFIC RAILWAY, MANAGING DIRECTON,
RT i SoneTARY & ACTUARY WINNIPEG.
i B
R
§ i
i e
i °
{ia R 1 1 C
‘ ‘ ! LIFE DEPARTMENT
| ¥ B
i § \ssurances in Foree o The security to policy-holders is not surpassed by
g B ONE HUNDRED MILLION DOLLARS 0 tha of any office in the world.  The same profits have
:‘~ by Assets exceed > FORTY MILLION DOLLARS been paid to policy-holders for the past 407years. Liberal
%-, Expenses 12} per cent, of premimn incone—8) per policy conditions.

cent, of total income.

Head Office for Canada: MONTREAL

APPLICATIONS FOR ACENCIES ARE INVITED

Queen Insurance Company
1 AT, ot . LAbEALE, Ao, Mamstr
THE FEDERAL LIFE

Assurance Company
Head Office, - * Hamilton, Canada.

1 Capital and Assets . . Tl . $3,203.013 €3
11} Paid Policyholders in 1005 236,425.35
if iﬁ Assurance Written in 1906 . ‘ . 3,320,637.08
&R MOST DESIRABLE POLICY CONTRACTS.

Bl 0"VID DEXTER H. RUSSEL POPHAM.

President and Managing Divector Manager, Montreal Dishict

Published by R. Wilson Snmh. at 160 St. James Street, Guardian Building, Montreal

’ » .




