
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



--TR~ADEe RE.
INSURANCE CIIRONICLE.

XXX-No. 32.

To the Trade
ltBaRUARY l8th.

We are always pleased

to see any of the Trade
in our warehouses, if it

Goods should only be to com-
Xr, Spare values and see our

?Ishings system of doing business.
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Radiators
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"CRESCENT" BRAND.

Best on the Market.

Perkins, Ince & Co.
41 a 43 Front St. Eat, Toronto.

:IT PAYS '
TO SELL OUR OODS.

They prove satisfactory to everybody. We make
* countiess varieties of enamelledl steel ware

in our two popular brands,

. Granite and Diamond..

. Also white ware, with blue edges. •
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
ESTABLISHED 1817.

INCORPORb.TED BY ACT OF PARLIAME T. ESTABLISHED 1N 1836.

Capital ail Patd-up ..................... 112,0,0 00 INCORPORATED BY ROYAL CHARTER IN 1840. 0F CANADA
Reserve Fund .............................. 6,000,0 00

Undivided Profite........................ 859,698 40 Capital paid up....... ...........-- 00
HEAF OFFICE-MONTREAL Pald-upCapital.................1,000,000 SterlHng iest....................................................

SIR DONALD A. SMITH, G.C.M.G.,President. eerve Fund.................... 275,000 "

HON. G. A. DRuMI, G.... - Vice-President. HEAD OFFICE, - - - MONTREAL

A. T. Paterson, Es . Huh McLennan, Esq. LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

W. . Gnslds, Esq R..Anis, Esq. BOARD OF DIRECTORS.

W.C.M Won , qgsE. 
ANDREW ALLAH, ESQ., President.

Fdw. B. Grenshield , Esq. A. F. Gault, Esq. COURT OF DIRECTORS. ADE LAEgPeiet iet

W. W. Ogivie,Esq. . H. Brodie. E. A. Hoare. HECTOR MACKENZIE, EsQ., Vice-Presideut-

E. S. CLOUSTO NGeneral Manager. John James Cater. H. J. B. Kendall. onathan Hodgson, Esq. James P. Dawes, Esq.

A. MACNIDER, Chief Inspector & Supt. of Branches. Gaspard Farrer. J. J. Kingsford. ohn Cassils, Esq. T. H. Dunn, Esq.

A. B. Buchanan, Inspector of Branch Returns. Henry R. Farrer. Frederic Lubbock. . Montagu Allan, Esq. Sir Joseph HicksoD.

W. S. Clouston, Ass't Inspctor. Jas Aird, Secretary Richard H. Glyn. Geo. D. Whatman. Robert Mackay, Esq.

BRANCHE SIN CANADA. Secretary-A. G. WAILLIs. GEORGE HAGUE - - G
MONTREAL-H. V. Meredith, Manager. .H NS f

Seigneurs Street Branch. HEAD OFFICE IN CANADA-St. James St., Montreal. BRANCHES IN ONTARIO AND QUEBEC.

Am "erst, NS. Hamilton, Ont. Regina, Ass'a. H. STIKEMAN, - - General Manager. Belleville, London, Quebec,

Ahonte, Ont. Halifal, N.S. Rossland, BC. E. STANGER, Inspector. Berlin, Montreal, Renfrew,

Belleville, Kingston, Ont. Sarnia, Ont. BRANCHES IN CANADA. Brampton, Montreal west end Sherbrook, Que

Brantford, Lindsay, Stratford, Ont. London. Montreal. Trail, B. C. (Sub- Chatham, Brancm, No. 2456 Stratford,

Brockville, London, St. John, N.B. Brantford. Quebec. Agency). Galt, Notre Dame St. St. John's, Que

Calgary, Alberta. Moncton, N.B. St. Mary's, Ont. Paris. St.John, N.B. Sandon, B.C. Gananoque, Mitchell, St. Jerome, Que.

Chatham, N.B. Nelson, B.C. Toronto. Hamilton. Frericton, N.B. Victoria, B.C. Hamilton, Napanee, Prescott,

Chatham, Ont. New Westm'r B.C. Vancouver, B.C. Toronto. Halifax, N.S. Vancouver, B.C. Hespeler, Ottawa, t. Thoma ,

Cornwall, Ottawa, Ont. Vernon, B.C. Kingston. Kalso, B. C. Winnipeg, Man. Ingersoîl, Owen Sound, Toronto,

Deseronto, Perth, Victoria,I" Ottawa. Rossland, B.C. Brandon, Man. incardine, Perth, Walkrton

Ft. William" Peterboro, Ont. Wallaceb'g, Ont. AGENTS IN THE UNITED STATES, ETC. Kingston. Preston, Ont. Windsor,

Goderich, Picton, Ont. Winnipeg, Man. New York-52 Wall street-W. Lawson & J. C Welsh. BRANCHES IN MANITOBA. Brandon.

IN NEWFOUNDLAND. San Francisco-124 Sansom St.-H. M. I. McMichael BANERs N GREAT BRITAIN-Londun, Glasg

St. John's, Nfld.-Bank of Montreal. and J. R. Ambrose. Edinburgh and other points. The Clydedalea

IN GREAT BRITAIN. London Bankers-The Bank of England, Messrs. (Limited). Liverpool, The Bank of Liverpool, Ltd.

London-Bank of Montreal. 22 Abchurch Lane, E.C. Glyn & Co. AGENCY IN NEW YORK-52 William St., Messrs. Joho
ALEXANDER LANG, Manager. Forei Agents-Live ol-Bank of Liverpool. Scot- Gault and John B. Harris, jr., agents.

York-Walter Watsor nd R. Y. HebdEn, agents, land- ational Bank of Scotland,Limited,and branches. BANKERS IN UNITED STATES-New Yorktane
New Ireland-Provincial Bank of Ireland, Ltd., and branches. Exchange Nat'l Bank; Boston, Merchants Nat'l Banl

59 Wall St. National Bank Ltd. and branches. Australia-Union Chicago, American Exchange National BankS St

Chicago-Bank of Montreal-W. Munro, Manager. Bank of Australia, Ltd. New Zealand-Union Bank of Minn., First National Bank; Detroit, First N gtl0

London-The Bank uS England. The Union Bank of Australia, Ltd. India, China and Japan-Mercantile Bank; Buffalo, Bank of Buffalo; San'Francisco,-Ang

London. The London and Westminster Bank. Bank of India, Ltd. Agia Bank, Ltd. West Indies- Californian Bank.

TheNational Provincial Bank of England. Colonial Bank. Paris-Messrs. Marcuard, Krauss et NEwFOUNDLAND--Merchants Bank-Bk of Nlf

Liverpool-The Bank of Liverpool, Ltd. Cie. Lyons-Credit Lyonnais. - Scotia and Merchants' Bank of Halifax.

Scotland-The British Linen Company Bk. and Branches. ¯ RITISH COLUMhIA-Bank of British Columbia.

BANKERS IN THE UNITED STATES. 
BIIHCLMI-ako rts ouba

BAN eRSanTAU E B E C B A N K A general Banking business transacted.
New York-The Bank of Ncw York, N.B.A. T IBALetters of Credit issued, avail¯able in China, JSP'

5

The National City Bank. a oe in te

The Third National Bank. INORORTErBoRYALCHRTRA..118
Boston-The Merchants' Nat. Bank. J. B. Moors & Co. INCORPORATEO 5Y ROYAL CHARTER, A.D. 1818.

Buffalo-Bank of Commerce in Buffalo. Authorised Capital.................... 8,000,000
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank. Padup Capital...................2,M ,000

Portland, Oregon-Bank of British Columbia.5 THE BANK 0F TORONTO
Canadian Bank of Commerce. HEAD OFFICEBOARD OF DIRECTORS. QUEBEC.NADA.

HEAD) OFFICE - - - - TORONTO. - - Peiet

Paid-ssp Capital ................ "000000 R. H. Smith, Es., - - - - - President -_

Rest..................................R100S000 Wm.Withall, Esq., Vice-President. Capital..........................S,00,

DIRECTORS-HoN. Go. A. CO , - - - President. Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq. Rest...........................................1800

ROBEC T KO LOUR, EsQ., Vice-President. G. LeMoine, Esq. John T. Ross, Esq.

R s.Cratlier IU, Esq. W. B. Hamilton, Esq. W. A. Marsh, Esq. DIRECTORS.

M atthew Leggat, Esq. . W Flavle, Esq. hos. McDougall, - - - - Gen'l Manager GEORGE GOODERHAM, - - - - PRESID

John Hoskin, Esq., Q.C.,LL.D., BRANCHES AND AGENCIES IN CANADA. WILLIAM HENRY BEATTY, - - - VICE-PRESID]1'

B. E. WALKER, . . PLUMMER' rOttawa, Ont. Toronto, Ont. Pembroke, Ont. Henry Cawthra. 1 Geo. J. Cook.

A. H. Ireland, G. H. Meldrum, Montreal, Que. Thorold, Ont. Three Rivers. Robert Reford. Charles Stuart.

A Irseland, G. H . Ieldrum, Agents in New York-Bank of British North America. William George Gooderham.

Inspector. Asst. Inspector Agents in London-The Bank of Scotland.,, a•
Nev York-Alex. Laird & Wm. Gray, Agents. AgnsiLno-heBn___ Head O e, -

BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St DUNCAN COULSoN, - General Manager.

Barie, London, Sarnia, 791Yonge St T E O NT A R I O B A NK JOSEPH HENDERSON, - - - Inspector.

Belleville, Montreal, Sault Ste. College

Berlin, MAIN OFFICE Marie, 546QueenW Capta Pald-up..................1,000,000
Blenheim Cor St. James Seaforth, 415Parl'm't. Ceperve Fud....................................1,0,000 B C

Branford, & St. Peter sts Simcoe, 163 King E. HEAD OFFICE, - - TORONTO. Toronto...........................W. R. Wadsworth, Ma511

Cayuga, 9I City B'ch Stratford, Toronto Jc. DIRECTORS. King St. West......G. J. Cuthbertson,

Chathain, 19 Chaboillez Strathroy, Walkerton, G R. R. COCKBURN, Esq., - . - President. Barrie ........................ M. Atkinson,

Collingwood, Square Thorold, Walkerville DONALD MACKAY, Esq. - - - Vice-President Brockville........................T. A. Bird,

Dunnville, Ottawa HEAD OFFICE Waterloo, G. M. Rose, Esq. Hon. J. C. Aikins. Cobourg ........................ J. S. Skeaff,
Dunlle, Ottwai. HEAD25OFFgIEWateroo A. S. Irving, Esq. R. D. Perry, Esq. Collingwood .................. W. A. Copeland,
Gait, Paris, 19-5 Ring W. Windsor, D. Ullyot, Esq. Gananoque ..................... C. V. Ketchum,
Goderich, Parkhll, City B'chs Winnipeg', HRE CIL eea aae.Lno ............. J0 rnl

Guelph, Peterboro' 712 Queen E Woodtock, CHARLES M cGILL. - - - General Manager. London . . .
BANKERS AND CORRESPONDENTs: BRANCHES" P'tSt..Charles...J. G. Bird,

rREAT BRITAIN-The Bank of Scotland, Aurora, Montreal Port Arthur, Peterboro.....Campbell,

INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Ans- BroanlM FurPetro........................W.Cope,
GERMANY-The Deutsche Bank. [tralia & China. Bowmanvile, MounimForet, Sudbury, Petrolea...............W. F. Cooper,

AUSTRALIA & NEW ZEALAND-Union Bk. of Australia. Buckngham, Que. Newearkt, Toronto, Port Hope..............E. B. Andros,

PARIS, FRANCE-Credit Lyonnais; Lazard, Freres & Cornwall, Ottawa, 5 Troueen st.w., St. Catharines..........G. W. Hodgetts,

BRUSSELS, BELGIUM-J. Matthieu & Fils. [Cie. Lindsay 'Peterboro',Koronto.
NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y. 'AGENTS. London, England - -- The Cty Bank (

SAN FRANCISCO-The Bank of British Columbia. London, Eng.-Parr's Bank, Limited. New York, - - - National Bank of Co for

CHICAGo-The Amer. Exchange Naitl rank Chicago. nce and urope-Credit Lyonnais. Collections made on the best terms and remitt

HAMILTON,BERMUDA-The Bank of Bermuda. New York-Fourth National Bank and the Agents Bank on day of payment.

HAMILTON,-BEMUDCA-TheBakNova Sootia. of Montreal.
INGSTON, AMAICA-Bank of ov alota. f Boston-Tremont National Bank.

world. Exceptbonal faclîties for tis clana of business in
wodm calrdtsteho lnal ot TUHE STANDARD BANK

Europe, te ast and West Indie. China, Japan, South - H T N ) R A I

Amer ca, Australia, and New Zealand. J SBRIAL BANK OF CANADA 0F CANADA.
Travellers' circular Letters of Credit issued for use in

all parts of the world Capital Authoried .............................. 89,000,000
T H E DO I NI O.N B A N K Capital Paid-up........·............. 1963,600capitalPad-up.......................................................... ........... ............--...-....-.

( d-uV...........................01,M,DIRECTORS.
. vapital ( d-u................................. 1,00,000 H. S. HowLAND, - - - - President. HEAD OFFICE, -TORONTO.

Reserve n-Uid ........................... 1,500, T. R. MERRITT, - - - - Vice-President. DIRECTORS:
JmESAUSTIN,- --DIRECTORS: William Ramsay. Hugh Ryan. Robert Jaffray. W. F. COWAH, President.

ON. FRANK SMITH, - - - VICE-PRESIDENT. T. Sutherland Stayner. Hon. John Ferguson.

W. c. F Edward LedIa . HEAD OFFICE, - - - - - - TORONTO.W. F Alien, Fred. BuA'sJ Vier

Wi.meE. W. R. Brock. D. R. WILKIE, General Manager. T. R. Wood, jas. Scoit.

E. B Oser.Matthews. 
BRANCHES IN ONTARIO.

HEAOFFICE, - - - TORONTO. Essez, Ingersoll, Rat Poe, St. Thomas.

Agences Fergus, Niagara Falla, St. Cath es, Welland. Cannington, Kington,

gencisaGalt Port Colborne Sault Ste. Marie, Woodstock. Brad ord, Chatham, Ont.Markham,,Oo

Belleville. Cobourg. Lindsay. Orillia a Cor. Weilinton St. and Leader Lane. Braniford, Colborne,
Brampton. Guelph. Napanee. Oshawa TORONTO Yonge and jueen Sts. Branch. Brighton, Durham, Picton,

TO.RONo-DOIIdas Street, Corner Queen. Yonge and loor Sta. Branch. Brussels, Forest, Stoufivilie.
Seaforth. Uxbridge. Whitby. YongebandfloorSHa.rBranch

T N Market, corner ingean nJarvs Btreet. Br o RANCHES IN NORTH-WEST.
«i Ma tret corner ingtan arvstreet. Brandon, Man. Portage La Prairie, Man. BANKERS,

Oucen Aba Prince Albert, Sask. New York-Importers' and Traders' National Ba&01.
QenStreet corner Eter street. Calgary, Alba. PrinceAlbertS-anadiask.« herbourne Street, corner Que.en.EdotnAl'.WnieM .

" Spadina Aveaue, corner College. donnBITIs CoUMI-Vncoera.

Drafts on aIl parts of the United States, Great Britain AGENT-L nnEg. CLloyd's-Bank, Ltd. NewnEgln-NtoYork, o colnd o

and Europe bought & sold. AGN BankdIî of- M ontreal. t.Ne ok Albnl uins rmpi tene a

Lettera of C'redit issued available at ail pointa in A general banking business traneSan ed. Bonds and GE.i.Rl

EuropeHChinaNandVJcean.
R D. GABLE, Gneral anager. deWe.tFeAllenht Fred.oldy Ged, A J.Sm~
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TUE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 185.

aUid-up Capital .......................... 02,000,000
u d. ... ................................ 1,400,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EWING, - - - Vice-President.

. I. Ramsay. Samuel Finley. Henry Archbald.
W. M. Macpherson. J. P. Cleghorn.

D . WOLFERSTAN THOMAs, General Manager.
DURNFORD, Insp. H. LoCKwOOD, ASSt. InSp.

BRANCHES
B , Ont. Montreal. Sorel, P.Q.

Ckville. St. Catherine St. Thomas, Ont.
rY , N.W.T. [St. Branch. Toronto.
tn. Morrisburg. Toronto Junct'n.

tzeter. Norwich. Trenton.
hnllton. Ottawa. Waterloo, Ont.
Sndon. Owen Sound. Winnipeg.

ford. Ridgetown. Woodstock, Ont.
Smith's Falls.

OtIN CANADA-Quebec - Eastern Townships
,%--. ntarlo-Dominlon Bank, Imperial Bank, Bank ot

tiaerce. New Brunswick-Bank of N. B. Nova
-a-Halifax Banking Co'y. Prince Edward Island

,4erchants' Bank of P.E .I., Summerside Bank. British
N UnIbia-Bank of B.C. Manitoba-Imperial Bank.

À fundland-Bank of Nova Scotia, St. John's.
G 0NTS IN EUROPE-London-Parr's Bank, Limited.

Currie & Co., Morton, Rose & Co. Liver-
% Bank of Liverpool. Cork-Munster and Lein-

b Bank, Ltd. Paris-Credit Lyonnais. Berlin-
vftache Bank. Antwerp, Belgium-La Banque d'An-

Hamburg-Hesse, Newman & Co.NTs1IN UNITED STATEs-New York-Mechanics'
al Bank, W. Watson, and R. Y. Hebden,

kts; Bank of Montreal, Morton, Bliss & Company,
Iadnal City Bank. Boston-State Nat. Bank. Port
CljCasco Nat. Bank. Chicago-First National Bank.

d--CommrercialNat. Bank. Detroit-Commer-
at. Bank. Bufialo-The City Bank. San Fran-

Wi..Bank of British Columbia. Milwaukee-The
J ain National Bank. Butte, Montana-North West-

Q ational Bank . Great Falls, Montana-First Na-
0. Bank. Toleo-Second National Bank. Minne-

st Nat. Bank.
&4','Collecrtions made in all parts of the Dominion,

'eta promptly remitted atlowest rates ofexchange.
Clu ial Letters of Credit and Travellers' CircularIssued, avallable in ail parts of the world.

bANK TF RYARMOUTH,
YARMOUTH, N.S.

DIRECTORS.

W. . JoHNs,..-...-...-... Cashier.
oh Q ER, President. C. E. BROWN, Vice-President.VItt. Hugh Cann. S. A. Crowell.j

CORRESPONDENTS AT

St -The Merchants Bank of Halifax.
. o. -The Bank of Montreal.

M ån--The Bank of British North America.
lïontreal-The Bank of Montreal.

York-The National Citizens Bank.
- The Eliot National Bank.

ehion, G.B.-The Union Bank of London.
th and Currency Drafts and Sterling Bills of Ex.

.l, ught and so d.
ta recelved and interest allowed.
attention given to collections.

OF BRITISH COLUMIA
4 NpitaîCORPORATED By ROYAL CHARTER, -862.

(with power to increase)......£600,000 $2,920,000
le d.......................................... £100,000 $486,666

O .ce, 60 Lombard Street, London, England.
lqla BRANCHES.

TIst CoLUMBIA-Victoria, Vancouver, New West-
,Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
'adSandon. In the United States-San Francisco,

Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

L,4An-Canadian Bank of Commerce, Merchants
of Canada, the Molsons Bank, Imperial Bank ot

lu Ul , Bank of Nova Scotia and Union Bk. of Canada.
TanSTATEs-Canadian Bk. of Commerce (Agency)

or cork. Agents Merchants Bank of Canada, New
Bk Of Nova Scotia, Chicago. IN AUSTRALIA

Y4.4 W ZEALAND-Bk. of Austraasia. HONOLULU-
ah ai& CO. IN CHINA AND JAPAN-Hong-Kong and

rii Banking Corporation.
atPurchased and every description of Banking

transacted.
, B.C., July 1, 1898. GEO. GILLESPIE, Man.

?.ES BANK OF HAPIFAX
..ap ............................ 01700,000

BOARD OF DIRECTORS.
ç k 'Mullin - - - - President.~ .Hart Vice-President

eChares Archibald. W. H. Webb.
C it, - - - H HALIFAX, N.S.

Cashier, . - John Knght.
AGENCIES.

Branch-Halifax, Edmunston, N. B., Wolf-
Woodstock, N.B., Lunenburg, N.S., Shediac,

Sydney, C.B., Port Hood, C.B., Fraserville,
r, N.S., Canso, N.S., Levis, P.Q., Lake

.Q., Cookshire, P.Q., Quebec, P.Q.~4 ~Jni0 BANKERS.
ruBank of London, - London, G.B.

Of New York, - . . Naw York.
,.NatoalBank,-Boston

Toronto Montreal.

UNION BANKOF CANADA
CPTAL PAI UP,- - - 01 00,000
BBST,- -- --------- 300,000

HEAD OFFICE, -QUEBEC1

Board of Directors:
ANDREw THoMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Carman, Man. " (St. Lewis St.)
Doloraine, Man. Shelburne, Ont.
Hastings, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Norwood, On)t. Winnipeg, Mac.
FOREIGN AGENTS.

LONDON, - - - - Parr's Bank, Ltd.
NEw YORK, - - - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED1882.

Capital Paid-up....................................1500,000
Res e Fund.................... .................. 1,5000 0

DIRECTORS.
JOHN DOULL, - - - - President.
ADAM BURNS, - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FysHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Live ol, New Glasgow, North Syd-
ney, Oxford, Pictou, StrWarton, Westvil e,Yarmouth.

InNew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summeraide.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, III.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 500,000
Reerve Fund, - - - - - 825,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, , John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (aIl paid-up)..................... ... 01,250,000
Resrve Fund .............. ..................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - - - - President
A. G. RAMSAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A. T. Wood, A. B. Lee Toronto).
TURNBULL, - - - - - Cashier.
S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, .,Port Elgin, Winnipeg
Hamilton (Barton St.) [Man.

" (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS, IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at ail p arts of the Dominion o f Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up.............................1,500,00.0
]ROS ................................................... 1,075,000.00

Board of Directors. - Thomas E. Kennîy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head OfBee.-HALIFAX, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agenoies In Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswiek-Bathurst, Dorches
ter, Fredericton, KingstoL (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

Iu P. E. Island.-Charlottetown, Summerside.
Inl Newfoundland-St. Johns.
VORRESPONDENTs: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK 0 F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital, Subsoribed......................si,5,0o
Capital Paid-up .............................. i.0,000
Beeut............................................ 11065,000

DIRECTORS.
CHAREi MAGEE, GEORGE HAY, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portagela Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSIMPS BANK
Authorised Capital .............................. 01,500,000
Capital Paid up .................................... 1,500,000
Ressrve Uund ....................................... 750,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President
lsrael Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - General Mantager.
BRANcHs.-Waterloo, Cowansville, Stansead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfc rd, Mzgog,
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng.
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points ard remitted
for.

The National Bank of Scotland, I-»

lncorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £850,000

THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OfBeoe-3 Nicholas ien, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks ta undertaken and the Acceptances of Customers residing in
the Colonies. domiciled in London, retired on terme which wil be furnlhed on application.

All other Bankin buuinses oonneted with Bnlad and Sootland is alis trmaaoted.
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LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,................... 1,00,000

BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DUpUIs, Esq., - Vice-President.

Hon. Judge Chauvaeu. V. Chateauvert, Esq., M.P.P.
.Roux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

,Juebec, St. John Suburb.
46 St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois ' E., Beauce
Ste. Marie, neauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
j Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

authorised Capital,...............1,000,000
Capital Pald-up, .......................- 700,000
Boat.............................."" 0

BOARD 0F DIRECTORS.

WM. BELL, Esq., of Guelph, -S President.

C. D. WARREN, Esq., -- Vice-President.
J. Gage, Esq. John Drynan, Es% J. W. Dowd,MEsq.

Robt. Thomson, Eaq. of Hmlton.

HEAD OFFICE,- . - -.. ----- TORONTO.

H. S. STRATHIY,-- General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,

Le inton Sarnia,

ElmaaNewc
Glencoe, Nordi
Guelph,' orill
Hawilton, Port

BANK
Great Britain-The National
New York-The AnIIercan E
Montreal-The Quebec Bank

ST. STEPHl
INCORPOR

ST. STOPH

Capital,..............
.ooervO,..........................

W. H. TODD,
F. GRANT, - -

AGE
London-Messrs. Glyn,fork-Bank of New Y

National Bank. Montrea
John, N.B.-Bank of Montr

Drafts ssued on any Bra

0Sowi

paY9.)

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,

TORONTO.
ESTABLISHED IN 1859.

Bubscribed Capital.............................08,923,500
Capital Paid-up.................................... 1,819,100
Re erve Uund ....................................... 659,50

President, - . · C. H. GoODERHAM.
Manager, - - - - HON. S. C. WOOD..
Inspectors, - - JOHN LECKIE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
palylenat borrower's o tion.

ebetureswssued sn money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

The Hamilton Provident and
Loan Society.

THE WESTERN BANK OF CANADA CANADA PERMAENT Western Canada ban and Savin:s CG
HEAD OFFICE, - - OSHAWA, ONT. LOAN & SAVINGS COMPANY INCORPOBATED 1863.

tal Authorized...................s1,000,00.......C.
apital Subcribed. ................... 500,00u........ 0 0 e F .................... 50

Capital Paid-up..................--................ 877,886Paid-up Capital ................... 2,6Sm
Ret............................................. 105,000A tover ...................... 12,000,000 OFFICES, NO. 76 CHURCH ST., TORONTO,

BOARD OF DIRECTORS. HEAD Oprîcr-TORONTO ST, TORONTO. and Main St., WINNIPEG, Man.

JOHN COWAN, ESQ., President. Branch Offices-WINNIPEG, MAN., & VANCOUVER, B C DIRECTORS:
REUBEN S. HAMLIN, Esg., Vice-President.Hr

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq. o.G.W.AlnPrs;e.GodhaVi- s
W. . Cwan Es. W F.AlenEsq J.A. ibsnEq. Theample resources of this Company enable its Direc- Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,

Robert McIntosh, M.D. Thomas Paterson, Esq. tos to make advanoes on Real Estate, wlthout delay, Geo. F. Gait.
T. H. MCMILLAN, - - - - - - Cashier at low rates of lnterest, and on the most favorable term a

BRANCHES - Midland, Tilsonburg New Hamburg, of re ent. Loans granted on Improved Farme and _.-___
Whitb , Paisley, Penetanguishene, and Port Perry. on Uc ve Town and City Properties. Xortgagez DEPOSITS received and interest allowed thereoU

t.'Dra on New York and Sterling Exchange bought and and Municipal Dbentures Pnrchased.
sold. Deposits received and interest allowed. Collec- Applications will be received at the offices of the of 2 to 5 yearsintereat paid hlf-yearly. fTruteS

tions solicited and promptly made. Company..H B TM Ne owertoinvest i he sere. Loaste

Cnrrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal Man'g Director, Toronto on Improved Farms and Productive City PropertY.

CAADnPRMNETofser Cnaa oa ad avng C

Branchice-WINI P H no B HURON AND ERIE

Thapereore oL tis CompIanea ble tsDrec

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ..... . 00000Capital Paid-up .......................................... 1.400
Reserve Fund ...........................................

Money advanced on the security of Real Estate 0
favorable ternis.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures o this Company
Interest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Companl
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Notice is hereby given that the twenty-fifth general ,00
annual meeting of the shareholders of this society will &uthorised Capital............................12,000
be held at the society's office, in Hamilton, on SubscrIbed Capital................--g, ,000

Mondaltst Day of March NeIt
at il o'clock in the forenoon, for the purpose of electing
directors to serve for the ensuing year, and for all other
general purposes relating to the management of this
Society. By order of the Board.

G. FERRIE, Treasurer.
Hamilton, Ont., 16 Feb'y, 1897.

LONDON &CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsîmstR S. GzOwSKI, K.C.M.G., - President

Captal Subscribed,...................45,000,000
Paid-up.............................. 700,000

otee............................... $10,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

Deposits receied, and interest at current ratesallo
Money loaned on Mortgage on Real Estate, on reSo

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. 

Manag

The London and Onta lavestem t Co.l
Cor. of Jordan andNMelinda Streets,

TORaONTO.

President, SIR FRANE SMITH.
Vice-President, WILLIAM H. BEATTY,

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee,
Hailyton, Aleander Nalrn, Henry Gooderham,
erlck Wyld and John F. Taylor.faobl

Money advanced at ?urrent rates andnfavora
-- ý1- -C ;.ý O.Itv ndtw

astIe, Ont. StrathroyT Rterns, on the security O oucvfa ciY
h Bay, S. Mary's, TO INVBSTORS-nOney received property. " e

lia, Tilsonburg, on Debenturesand Deposit Receipts. Money received from investors and secured by tbe
tHope, Windsor.adPybl lnCompany's debentures, which may be drawn Pat

Hop. Interest and Principal payabe neither in Canada or Britain, with interest half yeatl

ERS. Britain or Canada without charge. eurrent rates. A. M. COSBY, Manag

l Bank of Scotland. Rates on application to Cor. Jordan and Melinda Sts., Toronto.
xchange National Bank..F.KRMngr J. F. KIRK, Manager.

Head Office, 108 Bay Street, ronto. BUILDING & LOAN ASSOCITI

EN'S BANK. THE DOIIINION Paid-uCapital........... $
.Totalussets, now........................... ...

~TED 886.DIRECTORS.

EDN, N.B. .Savings and Investment Society President, Larratt W. Smith, Q C., D.C.L._N',NB•Vice-President, Geo. R. R. Cockburn, M.A
................... 0,000 Wm. Mortimer Clark, W.S.Q.C. Joseph Jac
................."" 5000 LONDfONg, CANADA• George Murray. • C. S. GzoÎWIr

- - - P r e s id e nt..... . .
R o b e rt J e n k in s .

- - Cashier. Capitl Subaciibed................. 11,000,fl00 WLERGIL]PE,-'-M F'e
- Capia Pad-ups.de..................9,9en79.OFFICE, COR. TORONTO ANID COURT STle

- CaTotal Aid-up.............................. 989.. 79 Money advanced on the security of city and farIn
NTS. ~Total Assets.......... .-. ·..... .3.80,693 48pet

Milîs, durrie & Co. New___ perty.
lork, N.B.A. Boston-Globe Mortgages and debentures purchased.

o-Bank of Montreal. Si. ROBERT REID (Collector of Customs), PRESIDENT. Interest allowed on deposits.

eal. T. H. PU RDOM (Barrister), Inspecting Director. Rcglstcred Debentures of the Association obt5le'
1

nch ot the Bank of Mont al ATANIL ILLmanager. application.

THE ONTARIO LOAN & SAVINOS COMPANY
And Bad Accounts are The Farmers' Loan and Savings Cos OSHAWA, ONT

speciaities with our Col- OFFICE, No. 17 TORONTO ST., TORONTO. C00

Iectlng departinent. C, m............... 1073 Capital Subscribed....................................0>_
Ca iC.....g....................... g....... gg80u Capital Paid-up ............................ ........... & O

Don't wrIte an ing d-u.......................................61100 Reserve Fund.....................................
of tiSeoat Aoi......t...g.Pa...........................1.~""" Deposits and Can. Debentures...............

ff nt|| wo se Whatu Money advanced on lmproved Real Estate at lowes Monecloaned at low rates of interest on the

|0 ihcurrent rates-.fRa aeadMuiia eetrsun do wlth 1t. Si arling and Currency Debentures lssued. of Real tate and Municipal e

X. 0. ]DUS & CO. Moncy received on deposit and interest allowed pay- Deposits received and interest allowcd.
able half-yearly. By'Vic. 42, Chap. 90, Statutes otfOntario, W. F. CowaN, President.

Toronto and Principal Cities Executors and Adminitrators are authorised to invest W. F. A Vloo-President.
of Dominion. ust funds in Debentures of this Company.W.Txssa

WM. MULOCK M.P. GRO S. C. BITHUNE T. H. McMILLAN. SO&
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The Canada Landed and National
InvestmentCo, Ltd.

HEAD OFFicE, 23 TORONTO ST., TORONTO.

Capital...............................$2,008,000
Rest ..... ................. .................................. 350.000
Assets ......................................................... 4,359,660

DIRECTORS:

OHN LANG BLAIKIE, Esq., - - - - President.
JOHN HosKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Manage.

Central Canada Loan & Savings,o.
OFFIcE, 26 King St. E., cor. Victoria St., Toronto.

lion. GEO. A. COX, - - President.
Capital Subscribed....................................$2,500,00 00
Capital Paid-up........................................ 1,250,000 00
Reserve Fund .......................................... 3 5,000 00
Total Assets.........................5,464,944 35

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with halt-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.

Loans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorised capital............................. 01,000,000pid -up Capital .................................. 116,020
s4erved Funds ................................. '185,960l

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant.

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch

hofler, Brandon. Agents for Scotland-Messrs. Torrie
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav
r able terms.

The Ontario loan & Debonture Co,
OF LONDON, CANADA.

Sbscribed Cayital....................................... $2,000,00
ai-up Capita. ...................... 1,200,00

Rsserve Fund....................................---..---. 462,00
'otal Assets .......................................... ---. 4,909,69
Totai Liabilities............................................. 92,505,10

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bani

outcharge. WILLIAM F. BULLEN,
Manager.

ondon, Ontario, 1890.

ONTARIO
InUstrial loan and Inestment Co.

Limited.

NOTICE US HEREBY GIVEN

That the Annual General Meeting of the Shareholdeî
this Company will be hel i in the Company's office
and 15 Arcade, Toronto, on

Thursday, February 18th, 1897, at 2 o'clock
lthe afternoon, to receive statements, elect directo
fothbe ensuing year, and for the ordering of the affat

he Company generally. By order.

EDMUND T. LIGHTBOURN,
orointo, Feb. 3rd, 189'. Managt

The Trust & an Cooepany of Canadis.
ESTABLISHED 1851.

S b -bed Capital.....................................1,500,0
Capita f............................................. 59W,0

eFund ................................................ 187,1
1

D OFFIcE: 7 Great Winchester St., London, Eng.

,Toronto Street, TORONTO.
cas 'N CANADA: St.James Street, MONTREA

Main Street, WINNIPEG.

otneY advanced at lowest current rates on the securi
proved farmssand productive city property.

R RIDGEMAN-SIMPSON Coi n

Investments Made
Estates Managed

Rents Collected

JOHN STARKCO Members Toronto& CO . Stock Exchange.
Se Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Kember 2Tonb1o Brok Exchange

Fergusson & Blaikie
Late Alexander, Fergusson A Blaikie

BROKERS & INVESTMENT AOENTS
l8 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government. Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and X58 -T."^"N°'
XAVIER STREETShare Broker MONTRAI

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTUBES-Municipal, Railway and Indus-
trial Co.-bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONET TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto

Agricltlral SaYings & Loan o,.
LONDON, ONTABIO.

Pald-up Capital............... 627,501
Esserve Uund............................. 150,000
Aseta .................................. 2,010,38S

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaes purchased.

S epsits received. Debentures issued in Currency or
Sterl g. C. P. BUTLER. Manager.

The Western Loan ald Trust Co.
LIMITED.

Incorporated bySeuial Act of the Legislature.
Authorised Capi..................... 82,000,000 00
A.ets .......................................... .82,417,237 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - President
WM. STRACHAN, Esq.,. . . Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDS & GREENsHIELDS.
Bankers-THE MERCHAN.rs BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Recelver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five y ars'; both de-
bentures and interest on the mane can be collected in
any or of Canada withoutcharg the Manager.

Frfurther perticulars addresmh 1U ffr

Toronto - - -

And Saa.(jeneral
OVpos TRUSTS CO.VaultsCor. Yonge and Colborne Sts.

TORONTO

Capital · · $1,000.000
Guarantes and Roserve Fund 250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Committee,
Reeeiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable. -

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howlaud
Hon. Edwa.zd Blake Hou. Richard Harcourt
W. R. Brock Emilius Irving, Q.C.
George A. CoxRobert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.J. G. Scott, Q.C.

Toronto.
HcrbUohed 1864.

E. Re C. CLARKS.LN
TRUSTEE :-:RECEIVER. ý

Clarkson & rossjj<ý"
PUBLIC ACCOUNTANTS

OntarTo Bank Chanbers, ut r
Scott Street. ScttQC

The CanaEian Homestbadlihd84
lSavngsAsocatlssO

OFFICE-LIC COSTREETEASTS

Capital Subscrlbed ............................. <ý) *40U0
Capital Pald-up................................. *** 10,50
Assets......... .. . ..

e oandn improed freehold flj(%tW
Liberalterm!ýa oh repsyseut.v

JOHN HILLOCK, JOHN FIRSTBROOK,
President s A o iat sdent

A. J. PATTISON, Secrets~ .1 V

JAMES C. MACKINTOSH
Banker and fhd

Lrlt oU est.,

Presdent V¿ sidentî

Dealer in Stocks, Bonds and Deb
Corporation Securities a-SIïhIYjîî >

Inquiries respecting investment freely answefe'd,

The Trusts DEPOST

Corporation VAULTS
Bank of Commerce

of Ontario B ng St.W.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. J. C. AIKINs, P.C.

VICE-PREsIDENTs, H NSi R R. CARTwRIGHT,

This Company acts as Administrator in the case o
Intestacy, or with will annexed, Exedutor Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received oi
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of samne.

A. E. PLUNMER, Manager.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
MembeaL Toronto Stock Exchange,

TELEPRONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTEBRS, SOLIOITORS, #.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,
Barrsters, Soeitors, Notaries, aud

Conveyanoers.

Pacifia Buildings, 23 Scott Street, TORONTO.

TELEPHONE S984 - - oney to Loan

GIBBONS, MULKERN & HARPER,
Barrters, Soitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legisiation and Letters
Paient for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
Signs.

R CUNNINGHAM Guelp -Fire InsuC nce and
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

SEORGE F. JEWELL, F.C A., Publie Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winnin.
Real Estate, Renting and Morages. 874 ain

(ground finor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 800 dwelings.)
Over twelve years' experience in Winnipeg preperty.
ftW-T ces, any monetary house in western Canada.

COLUV IONS in North Grey and Bruce. Notices
Served; Advertisements Inserted;VALUATIONS LandsSoldby auction, GeneralCom-

mission business transacted. Several factory and mill
sit d locations to dispose of. Loans effected.
Be t ?dierences. JAS. H. RUTHERFORD (Sec.-
Treas. O. S. Board of Trade), 132 Poulett Street, Owen

osuwn4 Ont.

Counsell, Glassco & Co.
BANKERS & BROKERS

8toots, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

H20T

RODINSON, WINNIPEG.
Financial and General Agents.,

flanitoba. Farms for sale, improved and unim-
proved, in all parts, near school and elevator.

JSpecialttention given to the collection of rents for
clients.riding outside the city.

Money to Loan. Investments procured. Valuations
.mado ,

DECISIONS IN COMMERCIAL LAW.

SALES v. LAKE ERIE & DETROIT RAILWAY

COMPANY.-In an action by a merchant at
Merlin, Ont., against a railway company, the
statement of claim alleged that the plaintiff had
purchased goods from persons :n Toronto and
elsewhere to be delivered to Grand Trunk
Railway Company, the Canadian Pacific Rail-
way Company, and other companies, and to be
transferred by the several companies to the
defendants for carriage to Merlin, and that the
goods were shipped and transferred accordingly.
It also alleged that on receipt by the defendants
of the goods, it became their duty to carry
them safely to Merlin and deliver them to the
plaintiff, but did not allege that they were re-
ceived to be carried subject to the common law
liability of the defendants as Ammon carriers.
There was also an allegation of a contract by
the defendants for storage of the goods and
delivery to the plaintiff, when requested, and of
lack of proper care, whereby the goods were
lost. The goods were destroyed by fire while
stored in a building owned by the defendants at
Merlin. The Supreme Court of Canada held,
reversing the decision of the Court of Appeal,
that as to the goods delivered to the Grand
Trunk Railway Company to be transferred to
the defendants as alleged, if the cause of action
was one arising ex delicto, it must fail, as the
evidence showed that thé goods were received
from the Grand Trunk Railway Company for
'carriage under the terms of a special contract
contained in the bill of lading and shipping
note given by the Grand Trunk Railway Com-
pany to the consignors, and if it was a cause of
action founded on contract, it must also fail, as
the contract proved created only a limited lia-
bility, and was not the absolute unconditional
contract set up in the statement of claim. But
further, that as to the goods delivered to the
companies other than the Grand Trunk
Railway Company to be transferred to the de-
fendants, the latter were liable under contract
for storage alleged; that the goods were in
their possession as warehousemen, and the bills
of lading containing no clause, as did those of
the Grand Trunk Railway Company, giving
subsequent carriers the benefit of the provisions;
and that, as the two courts below had held that
the loss was caused by the negligence of ser-
vants of the defendants, such finding should
not be interfered with. Also, that as to goods
carried an a bill of lading issued by the defend-
ants, there was an express provision therein that
owners should incur all risk of loss of goods in
charge of the defendants as warehousemen;
and that such condition was a reasonable one,
as the defendants only undertook to warehouse
goods of necessity and for convenience of
.shippers.

SCHALSCHA V.- THIRD AVENUE Ry. Co.-
Schalscha, a professional musician, signalled
to the gripman of an open car on the Third
Avenue Railroad to stop; the signal was an-
swered and the car came to a complete standstill.
Schalscha grasped a stanchion of the car and
placed one foot on the step, but before he could
get the other foot thereon the conductor started
the car. The jerky movement of the car in
starting threw the plaintiff to one side, and his
violin case struck against a pillar of the ele-
vated railroad, tearing the box apart, and
splitting and otherwise injuring the violin.
The Supreme Court of New York affirmed the
judgment below in favor of the plaintiff, hold-
ing that the carrier must allow a passenger a
reasonable time to get on and off the car, and,
if while doing so the car is started suddenly
and so as to produce a jerking motion, it is in
and of itself an act of negligence; that the in-
-jury to the violin was the direct consequence of
the defendant's negligence and the approxi-
mate cause of the injury, and that the plaintifi
was entitled to recover the expense of repairing
the violin, and the difference between its value
before the injury and after the repair.

Rates, from $250

to $5.oo per day.
H ENRY HOGAN,

Proprietor.

FRPII O
FOR PRINTING ON
FOR WRTTING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper g. Co.,
MILLS AT CORNWAIL

Wm, Barber & Bros.

GEOROETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBEC.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blottin'g
High 'uality. Reas:nable price.

Wholesale only.

CasoDA tAPER Coe

Chas. Boeckh
and soS'

Standard

Brushes
Are Reliable
At a Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40

years, and are handled by the leading trade ai the

Dominion.
Ask for them, and see tha they are branded ,it

our name or trade mark
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THESilLAWENE HAL
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.
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DAVID A. PENDER,
(Late of Foster & Pender)

ACCOUNTANT, AUDITOR, ASSIGNEE
28 Wellingf on St. East, Toronto.

The WA
Same

RIITH
At the end of the
season as at the beginning, when

OXFOR»
Boilers
Radiatorseor ot Water or Steam

are used.

us e firepot of the Boiler is larger at the bottom
an at the top and no dirt can accumulate on litsurface. They're easy to operate and very economicai

n the use of coal, while the Badiators are made in
sizes and styles to suit all pissible curves and corners
Of any building. They satisfy -always.

The Gurney Foundry Co., Ltd.,'
TORONTO.

hé GuRl-Iass6y Co, Ltd., lontro8l

Mercantile Summary.

LETTERS patent of Quebec Province are
issued incorporating Edmund A. King, of St.
Pacome : Charles King, of Lyster, and James
King, of Levis, all merchants; William S.
Thomas, of Quebec, and William McNaughton,
of Pabos Mills, to own and operate saw mills,
and to deal in lumber and timber, and to keep
store. Also to carry on asbestos and other
mining. The company will be known by the
name of "King Brothers," with a capital stock
of $300,000.

GEO. BARRINGTON & SON, of Montreal, a very
old trunk-making concern, have become em-
barrassed, and are obliged to assign. The
senior retired some years'ago in favor of his son,
who, however, was not successful, and he
resumed the proprietorship several years ago,
but owing to extreme competition, and an
overload of real estate, has become involved
to such an extent that stoppage was unavoid-
able. Liabilities are 875,893, largely due on
mortgage.

AT a meeting of the creditors of Thomas
Doherty & Co., wholesale tea dealers, Montreal,
.held a few days ago, the direct liabilities were
shown at $56,000, and the indirect at a similar
figure, of which about $10,000 would probably
rank against the estate. Of the direct liabili-
ties about $18,000 are secured by warehouse
receipt, etc. The assets are stock, #33,000 ;
good accounts about 86,000, and a large amount
of old accounts carried forward for years, con-
sidered bad, but which have been used to make
up the surpluses claimed to their bankers and
others. Mr. Doherty offered 30 cents, at 3, 6
and 9 months, secured, which was not accepted.
A majority of those present seemed to favor the
accepta nce of 35 cents cash.

THE following are all the late country failures
in Quebec Province: J. A. Gagnon made a first
essay in business at St. Moise last spring, and
has already assigned.-E. H. Breckinridge,
general dealer at Aylmer, is reported coming
before his creditors, with the view of securing a
compromise on liabilities of about $2,000.-
P. C. Gratton, a maker of bricks at St. Therese
de Blainville, has assigned on demand of La
Banque Ville Marie.-L. A. Klein has been
manager of the American Asbestos Co., and
also engaged in farming and cheesemaking on
his own account. He is now offering a com-
promise.-Mrs. J. B. Magnan, whose small

store is at Pointe aux Trembles, has assigned.
-Voluntary assignments are made by L. O.
Roy, a general dealer, St. Francois Riviere du
Sud, who owes about $6,000, and by Antoine
H. Pare, of Lachevrotiere.

IT is but a few months since J. E. Walmsley
& Co., wholesale grocers, Belleville, settled with
their creditors at 60 per cent. discount, on lia-
bilities of $20,000 payable in three instalments.
The first two were met. Now they fail on
the third and assign.-The livery stock of
S. R. Hammond, at Hamilton, was sold a year
ago by a bailiff. Afterward Lizzie M. Ham-
mond started in the same place ; she now
assigns. -- W. J. Sawyers, boot and shoe
dealer at Shelburne, whose assignment we
noted last week, is now offering his creditors 55
per cent. of their claims. This will probably
be accepted.

IN April, 1895, Dalgleish, Patterson & Bar-
rett removed from Ottawa and started a woolen
mill in Campbellford. They were all workers
and practical men and made lots of cheap
tweeds, but had little capital of their own.
However, the father of the senior member of
the firm gave them some assistance. About
two months ago G. A. Thorpe & Co., manufac-
turers' agents in Toronto, failed, and as the
tweed firm were creditors for about 11,200, this,
with other smaller losses, led to their assign.
ment.- Another assignment is that of Susel
Goldstick, who has been manufacturing caps
in London since 1891. Last September his
creditors wrote 25 per cent. off liabilities of
$7,500, but he appears to have been unable to
pay the balance.

THiE twenty-fourth annual general meeting of
the shareholders of the Montreal Cotton Com-
pany was held at their office, in Montreal, on
the 10th instant, and was numerously attended.
The reports for the past year were submitted
and found very satisfactory. The retiring
boasd of directors was unanimously re-elected,
namely :-Mr. A. F. Gault, Mr. C. Garth, Mr.
Jac. Grenier, Mr. E. K. Greene, Hon. J. K.
Ward, Mr. S. H. Ewing and Mr. R. R. Steven-
son. A cordial vote of thanks was tendered to
the President for the able manner in which he
had conducted the affairs of the company for the
past year; At a subsequent meeting of the
newly elected board, Mr. A. F. Gault was
re-elected president; Mr. Charles Garth, vice-
president; Mr. D. F. Smith, secretary-trea-
surer.

Up to Date ...

GLOVES,
MlITTS,

fIOCCASINS.

Z. Paquet,
.. Montreal,

7 Victoria Sq.
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Quebec,
St. Joseph St.
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Tenders for Debentures.
Tenders addressed to the undersigned will

be received up to WEDNESDAY, 24th FEB-
RUARY, for the following Local Improvement
Debentures, viz.:

For Sewers.-Amount, $6,789.50, for twenty
years, at 4 per cent., interest payable half-
yearly.

For Cement Sidewalks.-Amount, #2,075.93,
for twenty years, at 5 per cent., interest also
payable half-yearly.

T. McGIVERIN,

GALT, Feb. 10, 1697.

Chairman

Finance Com., Galt.

The Cobourgl Woollen Co.
LilITED.

The well-known mills of this company are
now offered for sale.

Sealed tenders will be received by the
assignees up till Thursday, the 25th instant, for
the purchase en bloc of the entire plant and
property.

The mill is in excellent condition and at
present is at work filling orders. Splendid
opportunity to secure a well-appointed mill at
a low valuation.

Also a variety of stocks consisting of wool
in bales, dyed and in various degrees of process,
shoddy, rags, waste, yarns, supplies, etc.

Prospective purchasers can inspect the
plant and stock and obtain further particulars
on application to the undersigned.

The highest or any tender not necessarily
accepted.

W. ROSAMOND
J. S. SKEAFF

Cobourg, Feb. 15th, 1897.

.Assignees.

GR a A

The Popular
All-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.
South Parkdale
Hamilton
Buffalo (N. Y. C.)
Buffalo (N. Y. C.)
Hamilton

Toronto

" 9.12 "d

i 10.15 "

arrive 12.30 p.m.
leave 6.15 "

8.45 "6

arrive 9.50 "1

Through Wagner Chair Car between
TORONTO AND BUFFALO.

On our o.30 p.m. train, daily. for Detroit, we
are running the new Pullman sleepers

" Dufferin' "and " Lyster."

Mercantile Summary.

THE celebration committee of the Windsor
Board of Trade has made the recommendation
that on the occasion of the Queen's commem-
oration jubilee, next summer, the Queen's Own
Rifles of Toronto, 600 strong, be invited to visit
Windsor.

THE assignees of the Cobourg Woolen Com-
pany, Limited, have advertised its mills for
sale by tender en bloc. The mills are well ap-
pointed and still at work filling orders, having
on hand a considerable quantity of wool and
othel- material.

ANTHONY WALKER, a leading Montreal con
fectioner, who has been carrying on three elab-
orately fitted up stores, and who has also at
different times had branches in Quebec and
Ottawa, has had to assign. He had obtained
two recent extensions.

A COUPLE more retail dry goods failures are
added to the already pretty long list of Mont-
real disasters in this line. Pascal Gagnon,,who
had been offering 40 cents, withdrew his offer,
and assigned. Liabilities are 813,500, with
assets of 89,800.- R. F. Hutchins & Co., a
smaller concern in the Point St. Charles sub-
urbs, have assigned, owing $3,926.

THE failure is reported, at Moncton, N.B.,
of H. E. Grass & Co., in a small jobbing busi-
ness in knitted goods ; they propose a compro-
mise at 50 per cent., cash.-- -- J. C. Stewart &
Co.. grocers. of the same town, lately reported
offering 50 cents on the dollar, have now as-
signed.-A small St. John, N.B., grocer, H.
F. Sharp, makes an assignment, owing about
$1,500 locally.

A STATEMENT is being prepared of the affairs
of J. D. Archambault, dry goods, etc., Drum-
mondville.- Desparois & Co., shoes, etc.,
Valleyfield, have assigned to the court, owing
81,581.-0. Mercier, a carriage maker at
L'Assomption, assigns, owing t 2,486.-Cleo-
phas Pelletier, storekeeper at Cape Chatte,
removed to Petit Matane in the fall of 1895, and
has there assigned.

E. Dupuis, of St. Julienne, who got an exten-
sion of time last September, is apparently
unable to complete the arrangement as made,
and has been asked to assign. He was a far-
mer, who sold his farm to engage in trade.-

Another similar case is that of S. Beaudin, of
St. Isidore, who only began business last spring,
and who is now offering 25 cents on the dollar.
These two may go back to the plough, sadder
and wiser men.

AN undertaker in Montreal named Joseph
Juneau, has assigned on demand, and owes some
$18,600 in all, 89,400 being on mortgage.--The
following smaller failures are also reported in
that city: A. Gauthier, tailor, offers 50 cents on
liabilities of $4,300, which, however, does not
satisfy creditors. He shows a surplus, but can.
not realize it.-E. Houle, grocer, has settled
liabilities of 85,850 at 25 cents on the dollar,
and Mrs. Bleau, milliner, pays the same figure
on $1,780.

A MAN at Berwick, Ont., gave up farm-
ing a few years ago, partly because of indif-
ferent health, and started a store business on a
capital of a few hundred. His assignment is
just reported. His name is W. R. McIntosh.
-C. B. Beardsley, a young aspirant in busi-
ness, who began in Winchester last spring,
where he was burned out, removing with bal-

lance of stock to Ottawa last fall, has failed;
the stock is covered by chattel mortgage to his
father.-R. Graham, founder, Ottawa, who
got an extension on liabilities of about 013,000,
in 1895, has assigned to P. Larmouth.

A Good
Jkadiator

Enhances the value of property,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it wvon't

pay.

Safford
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their

appearance and to stretch out of shape in a fee

short seasons.

Guaranteed for a lifetime against wear

and defects.

MADE ONLY

The Toronto Radiator Mfg. Co.
LiMITED.

TORONTO, ONTARIO

The Largest Radiator Manufacturers under the

Britisli Flag.

W,.DEGRAVINE,

*A aid e t.W J ROTO
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Jas. A. Cantlie Mercantile Summary.

C Mntral and OFFICERS of the Great Northern Railway of

C Toronto Canada were in Three Rivers last Saturday
gof i e ninterviewing the city council about building a

GiRferai Mchants & AgeS branch from their main line to Three Rivers,
Canadian Tweeds, offering in return to establish their workshops
Flannels, Dress Goods, Knitted and build elevators.
Underwear, Blankets, &c. AN arrangement bas been effected in the

Representing in Canada F. P. SAVERY & CO. case of Wigle & Co., woolen mills, of Kings-
Huddersfield and Bradford, Eng. Alsa ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid ville, who recently assigned. The creditors
Germany. have agreed to take stock in the mills for their

gWWholesale Trade only supplied. claims, and the mills will be continued on the

co-operative system, with possibly some fresh

For Sale From Stock. capital invested. The liabilities were $15,000

Epsom Salts in barrels and assets $10.000.
Sal Soda in kegs. J. w. wALKER has been in the hardware

For Importation. business in Belleville twenty years, and now

Fire Clay Goods ail kinds.nds that he cannot meet his payments. 0w-

China Clay various grades. ing ta heavy losses in connection with the G. &

Chemicals for manufacturers and J. Brown Ca. and others, the surplus has dis-

druggists. appeared, and he will be obliged to ask his

creditors for their kind consideration. He has

COPLAND & COfIPANY, always hitherto been fairly successful.

146 West Reg' nt St., 230 St. James St., MR. E. R. C. CLARKSON has gratified the

GLASGOW. MONTREAL. creditors of the McMaster Estate very much by

giving them a first dividend of 60 cents on the

&j UM ERO USfS- dollar. ' At first it was not expected that more
eS•E & than 55 cents would be paid creditors, but the

are offering some very desirable lines in satisfactory sale of the stock accounts for the

increased dividend. Mr. Clarkson expects to
Flannelettes, Dress Goods, Hosiery, declare a further dividend of five cents on the

Smallwares, &c., &c. dollar in March.

Ask for a Catalogue of our .
LOTHES WRINGERS,

WASHING IIACHINES,
MANGLES,
CHURNS,
HiOUSElIOLD Novelties

and things owSwell Bros.
you need
in your stock Mfg. Co., Hamilton

The Standard of the
Dominion

'El Padre
NEEDLE

,347 St. Paul Street - MONTREAL IN the early part of 1896 James R. Jaynes &
Co. bought the bankrupt stock of Hugh Gilles- Sold Everywhere !
pie & Co., general stock, Alvinston; now theyO are asking an extension of time, payments to

be spread over a year, without interest. Their
E * statement shows a surplus of about $4,000 over

liabilities of $10,000. The liquidation of Mc-
16 to 28Na Master & Co. is probably the cause of their
MONTR1. a-difficulties, that firm having held $2,100 of the

jitS . .. Varnishes, Japans paper of Jaynes & Co. J
HAVING been in the tailoring business in

!ýchlR6fy l, rinting InkS Toronto for some years, K. P. Shea assigned

le Gro se White Lead seven years ago. His wife then purchased the
stock, making a small payment thereon and

giving a chattel mortgage ta secure the balance

H ANDY BUSINESS This was paid aif, but since then it has been a

#. Sent free of charge LIST struggle ta keep the bailiff aut. Hawever, the
Ci iàà to an> advertiser O stock was eventually seized, and it was sold on

w ho i send his 0F
- . address,with two CANADIAN Saturday last.-Emma Clark, fancy goods

." 3 cent stamps to PAPERS. dealer, Toronto, has assigned.
pay postage.

A MEETING af the creditors of E. S. Cress-

k Mman, of Hanover, was held at the Walker

$ Going to Retire? House on Friday last, and the statement show.
C îng hiabilities of about $20.000 and assets of

Want to Seil Out? about $16,000 submitted. D. Miller, manager

If so, say soin an advertisemrent in Merchants' Bank Charles Bonnick, of Anes,

THE MONETARY TIss. It reaches Holden & Co. F. S. Mearns, barrister, and R.

I the mnost likely persons. Cmblo h ako otel eea-Kc mn
ponted inspectors. A compromise of 35 cents

on the dollar secured in tww, four and six

DOMINION months, was offered and accepted. Straight Cut
ANOTR of the companies which held its

annual meeting in Montreal last week, is the
1897- SP ,NC-ompa n g Cumberland Coal and Railway Company,assetst

whose report showed that the past year'sout

put was considerably in excess of 1895. For 

the year ending December 3st, 1896, the autput

W*'hîtes, Greys, Ducks, Cantons, of coal was 405,042 tons, while for the previaus 16 CENTS PER PACKAGE
Drille, Bags, Grey Sheeting , year it was 375,888 tons. The strike now go-

Ble0ached Sheetingas, PillOWS, ing on was discussed, although the situation Cigarette Smakers who are willing ta pay

Trowels, Piques, Yarne, Prints, appears to be unchanged. The years business a little mre than the price charged farthe or-

etc. was pretty satisfactory, in the opinion of the dinary trade cigarettes, will find this brand

"'- ý WHOLESALE TRADE ONLY SOPPIIEO. meeting, and directars were elected as follows: superor to ail others.
R. H. Cowans, presidents Hon. ea. A. Drum-

tt n mond, vice-president J. R.

rll, aS rS h Ns manager, and H. R. Drummond, seçretary. ALLEN & INTER,
AGEN S. The company had been emploing, just before

MTowSTEAL AD TOInT P the strike, 1,100 hands. RICMOND, VA.
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Wyld, Grasctt
Are opening up

Spring Imports
Prints, Cretonnes and Linens

in great variety
DRESS GOODS-Tweed effects and

Plain goods
Imported Woollens, Worsted Cheviots,

Scotch Tweeds, &c.
Orders vill be executed with utmost despatch. Travel-

lers' and Letter Orders solicited. Inspection
of Stock Invited.

Wyld, Grasett & Darling

All grades, Goose, Hen, Duck and Turkey;
highest market price.

give the1

... And Pay Cash
General stores and grocers will find it to their ad-

vantage to collect for us. Write for prices and shipping
instructions.

L FE H O O
290 Guy St., MONTREAL.

K ING IRON WORKS
Buffalo, N.Y.

Ou Marine Engines.Our
SpecialtyIs .. r W heels

And their excellence is acknowledged all over
the lakes. Write for Prices.

Mercantile Summary. WE learn that Mr. Alexander Manson, of
Montreal, long with the firm of Lyman, Sons

SH ERBROOKE'S municipal income for 1897 is & Co., and later with Messrs. A. Ramsay & Son,
estimated at $61,566, while her expenditure will i of that city, has arranged to take charge of the
be $62,363.

LAST week we stated that J. & J. Straight,
general storekeepers, had compromised with!
creditors at 80 per cent. Their place of busi-
ness is Teeswater, not Davenport, as stated.

TH1E Bertram Company, of Toronto, has a
contract to build, for the opening of navigation
this year, a steel steamer 125 feet long by 30
feet beam, with twin screws. She is intended
by her owners to ply tri-weekly between Rat
Portage and Fort Frances, and will have ac-
commodation for 100 passengers.

SMUGGLING of cigars and tobacco at or near
Cornwall has been suspected for some time. A
week ago a detective and a Customs officer hid
near the residence of a farmer and saw two men
load a sleigh with some 300 pounds of tobacco
and 40 boxes of cigars, which had paid no duty.
The officers jumped on the sleigh and drove it
to the Customs House to be confiscated.

ON the 10th instant, in Montreal, the annual
meeting of stockbolders in the Londonderry
Iron Company, limited, was beld. The annual
statements were submitted and adopted, and
the following board of directors elected :-Lord
Mount-Stephen, Sir Charles Tennant, Bart., A.
S. MýClelland, A. T. Paterson, John Turnbull,
R. MacD. Paterson and Hartland S. Mac-
Dougall. The directors re-elected Mr. Pater-
son president and managing-director, and Mr.
John Turnbull, vice-president.

THE American and Canadian railways con-
stituting the Joint Traffic Association met in
New York last week and appointed a committee
of the Board of Control to consider, with the
Board of Managers means for strengthening
the rate situation. M. E. Ingalls, president of
the Cleveland, Cincinnati, Chicago & St. Louis;
James McCrea, of the Pennsylvania Company's
lines; O. Q. Murray, of the Baltimore & Ohio;
C. M. Hays, general manager of the Grand
Trunk System, and E. B. Thomas, president
of the Erie, together with Chauncey M. Depew,

president of the New York Central, compose
this .committee. Mr. Depew has since been
unanimously chosen chairman of the board of

control of the Joint Traffic Association.

FOR
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branch business in Montreal of the Nova Scotia
Paint Works, whose proprietors are Messrs.
Henderson & Potts, of Halifax. Mr. Manson
is an excellent gentleman with long experience
and a thorough knowledge of the paint and drug
trades.

FOR some years W. Vernon was a commercial
traveller. But becoming tired of this, in July,
1895, with the assistance of his father, he
opened a clothing store in Collingwood. Un-
fortunately he did not give the business the at-
tention it deserved, and now he makes an as-
signment.-In March, 1894, J. H. Zettel
succeeded J. B. Tscherhart as a general store
and hotel-keeper at Dunkeld. At that time he
was worth about $1,200. Now we hear of his
assignment. Also of the assignment of G. E.
Williams, harness-maker, Londesborough.

As an illustration of the activity of realestate
operations during the " boom " in Toronto, con-
trasted with their dullness now, the figures of
the Registrars office, where the deeds are regis-
tered, have interest. Ten years ago the city
council received $13,811 as its share of the re-
ceipts of the Registry Office for one year. The
next year the city's proportion jumped to
$16,515, and in 1889 it was #16,436. Then the
boom collapsed. Last year the city treasurer
added but $3,094 to the coffers of the corpora-
tion from that source.

AT the auction sale of the general stock of
F. X. Messner, at Walkerton, on Friday last,
the insolvent asked the audience to give him an
opportunity of buying the stock. By doing so
he would get a chance to earn something to pay
the premiums on his insurance policies and fin-
ally pay all his debts. The bidding started at
40 cents and advanced rapidly one cent at a
time. After a while the bids dropped to a
quarter of a cent advance until 75 cents was
bid, when Mr. Schwartz, who was the opposi-
tion bidder, said "let him have it," and it waS
k.nocked down to the Messrs. Messner.

MANY years ago James Robertson was a
retail dry goods dealer in Hamilton, but not
always fortunate. We find that in July, 1882,
he compromised with creditors at 50 per cent.
Later on he opened out in wholesale woolens,
as McAuley, Robertson & Munroe. After this
several changes were made, and the firm Of
Robertson, Munroe & Co. failed in March,
1895, with liabilities of $38,000, and their
creditors were then good enough to write 40
per cent. off their claims. The firm then be-
came James Robertson & Co., who assigned a
short time ago. At a meeting of creditors held
the insolvent firm purchased the woolen stock.
The unfavorable state of the woolen trade
affected the firm's business.

IT is intended to change -_the name of the
Merchants' Manufacturing Company to the
Merchants' Cotton Company, Ltd., as it has

been found that the present name of the coIn-
pany does not indicate with sufficient promi-

nence the nature of the business carried on-
The annual meeting was held at St. Henri, near
Montreal, last week, when the usual stateiments
were presented, which, considering the state O

trade, were regarded as very satisfactory. The

old board of directors was re-elected for the
ensuing year, namely: A. A. Ayer, R. B. Angus,
James Crathern, Gilman Cheney, J. P. Cleg-
horn, Jonathan Hodgson, Robert Mackay. Th.0

officers of the company are: A. A. Ayer, presl
dent; Gilman Cheney, vice president; W. G.
Cheney, secretary-treasurer; A. Hawkswortl

superintendent of works.
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The Canadian PacincI Railway Company.
Notice fo Shareholders.

The Sixteenth Annual meeting of the shareholders
of the company for the election of Directors and the
transaction of business generally, will be held on

Wednesday, the Seventh Day of April naxt,
at the principal office of the compauy at Montreal, at 12
O'Clock, noon.

The common stock transfer books vWill close in
London at 3 p.m., on Friday, Feb. 26th, and in Montreal
and New York on Tuesday, March 9th.

The preference stock books will close at 3 p.m., on
Tuesday, March 9th.

All books will be re-opened on Thursday, April 8th
By order of the Board.

CHARLES DRINKWATER,
Montreal, 15th Feb., 1897. Secretary.

NOTICE TO CREDITORS.

Notice is hereby given that James Short
MicMaster, trading in Toronto, Canada, under
the firm name of McMaster & Co., and in Lon-
don, England, under the firm name of A. R.
MCMaster & Bro., has transferred his estate,
Credits and effects to me in trust for his credit-
Ors, pursuant to the Revised Statutes of
Ontario, 1887, Chapter 124 and amendments
thereto.

All persons claiming to rank on the said
estate must file their claims with me, duly
verified as required by said Act and amend-
Mnents thereto, on or before the 15th day of
March, 1897, after which date I will proceed to
distribute the assets of said estate among those
entitled thereto, having regard to those claims
only of which I shall then have received notice,
and that I will not be liable for said assets or
a.ny part thereof so distributed to any person or
Persons of whose claims I shall not then have
hd notice.

Dated at Toronto, this 21st day of January,
1897

E. R. C. CLARKSON, Trustee.
Scott Street, Toronto.

Wool Labels,
Drug Labels,

aad Every Other
Kind.

Quotations on lots of
over 500 Assorted
furnished on appli-
cation.

1 MONETARY TIMES
PRINTING CO., OF CANADA, Ltd.,
Tol)ONTO.

Mining Stocks.
Stocks of standard Mines in British Columbia and
Ontario bought and sold.

Brokers for Sale of following Stocks:
Hawk Bay, of Ontario; Bullion, of Ontario;

S and Bond@.Exchequer, of British Columbit

Stocks and Bonds listed on New York, Montrea
and Toronto Stock Exchanges, bought and sold fc
cash or on margin. Grain and Provisions on Ch:
cago Board of Trade bought and sold on margin.ATT & 00. (Members Toronto

Stock Exchange).
46 King Street West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

Ihe Rich-

SLOCAN
Klootenav

e.

British Columbia
inis district has 33 shipping mines, and offers greater
Pr, cements to investors than any other sectionin the
Ie vince. Sandon is the centre. We deal in all bona

in ai 9otenay stocks. Have mining properties for sale
districts. First-class references.

Rand & Wallbridge,
Mining Brokers,

- - - - BRITISH COLUMBIA

Mercantile Summary.

THE Canadian Pacific Railway issued last
eek a new freight tariff from coast points, and
so points in North-West territories to the
ootenay country. Rates in many cases have
een reduced by half. New local passenger
ates have also been introduced a t he same
me, the rate of four cents per mile being made
etween all local points reached by the com-
any's steamers in Kootenay.

AT Osgoode Hall, Toronto, on Friday last,
n behalf of W. H. Stevens, Helen Newbury
nd R. P. Rothwell, of Detroit, suit was begun
> recover $953,610 from A. S. Robertson and
se Canada Consolidated Mining Company of
qew York. Of this $410,630 is for services and
noney advanced, 8300,000 on mortgage bonds,
nd $243,000 interest on $300,00J loaned at six
)er cent. in 1883. These gold mines are in
larmora, Hastings county, and are being
rorked by an English syndicate.

MONTREAL news this week tells of the death
f two well-known men of that city. Mr. W.

Murray, president of the Dominion Type
Founding Company, and for some years a
irector in the Richelieu and Ontario Naviga-
ion Company, who died of pneumonia on Tues-
ay, and Mr. Duncan J. Macdonald, who had
ived to the great age of 88 years, and had been
n business as a merchant on the corner of
Wellington and Princess streets for sixty-six
vears.

THE following assignments in Ontario are
noted: A. E. Fish & Co., men's furnishings,
Belleville: W. H. Calboun, general dealer,
Dundalk; John Yeats and his wife Marion,
dry goods dealers, Millbrook ; Mrs. C. Ingles,
general dealer, Windermere; W. H. S. Scott,
druggist, Southampton; Mary J. Evans, fancy
goods, North Bay; Bloor & Co., boots and
shoes, Ingersoll.

A CHATTEL mortgage of $2,000 on the effects
of J. R. Dodds, druggist, Orangeville, has beer
foreclosed; John Kells, of Lindsay and Mill
brook, lumberer, is trying to compromise; s<
is Mrs. Martin, a London milliner; Thoma&
McDonald, hardware dealer, Mitchell, sold hi
business to George Mason, of Sarnia, an<
creditors are offered 50 per cent. ; C. Langford
Wiarton, wagonmaker, offers 25 per cent. ; th(
Huyck Mercantile Company, of Colborne, ha
arranged a settlement with creditors.

A MEETING iS called for Monday next of th

creditors of Pugh Brothers & Co., makers c
cloaks on Front street, in Toronto, who hav
been a year in business. Their plant and stoc
are valued at $9,000. They have assigned.--
Another assignment is that off the Reid Bros
Mfg. Co., Ltd., incorporated in 1894, to tak
over Reid Bros.' business, with a capital <
#50,000, of which $20,000 was paid. Mr. Barbe
was lately made official liquidator. The firm
business was making billiard tables and ber
rim pulleys.

IN consequence of the Messner failure th
Carrick Financial Co., a private banking cor

cern, had been forced to assign. Its proprietoi
are Messrs. Schurter, Geisler, Lobsinger, He
gott and Zettel, and the partnership was forme
nine years ago. In December last the liabilitiE

of the concern were stated at $64,000 and ti

assets at $66,000. More than half the form(

sun is due to neighboring farmers and otht
depositors, and they owe their banker $25,00
which is fully secured. It appears that M
Schurter, the manager, has been carrying on
mill and Mr. Hergott conducting a foundr
both of which were dependent on bank capit

I and both of which are now closed up.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

W'
Improved
Steam
Engine
Indicators

Ve handle money savers for Engineers
and team us rs.

t
S' ANO ENGINEERS' SUPPLIES.PLUMBERS

The Heintz ang's Patent
Steam Trap. O1i Cups

Homestead Blow-off Valve for High Pressure.

The james Morrison Brass Mfg. Co., Ltd.
TORONTO.

Are You a Man of Business ?
. . . . Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month their
experiences, plans and methods. The publication
has always been the leader and best of its class-
its field, rather-as it has out-classed ail its comn-
petitors. The year '97 sees it better and brighter
than ever before. If you are a man of busiqess
you will enjoy its regular monthly visits. Try it.

The Winsborough-Irvine 0o.,
$200 the year. 178 Fulton St., New York.
$1 00 for six months.
Trial subscription, 50c for three months.
Single copies, 20 cents. No free copies.

NOTICE
is hereby given that, at the next sessign of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit Ware-
housing and Loan Company, Limited, for an
Act changing the Company's name to "The
Dominion Safe Deposit and Trusts Company,"
and empowering the Company to hold lands
till sold or disposed of, and to purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited,
on such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
busincss of a trust company generally.

Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,

Solicitors for Applicants.
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Canadian Rubber Co.
Toronto OF MONTREAL "Wnn"peg

Capital - - $2,000,000

Manufacture first quality RUBSER BooT..
and SHOES. AIl kinds (f

.. Rubber Hose..
made with our Patent Process Seamless
Tube Bubber Valves Pekings, Gas-
kets, etc. Superior Quality

. Rubber Belting.
The following grades:

Extra Star,"'"Fine Para," "Extra Heavy
Star,'"C. R. Co. Stitched," IlForsyth
Patent"Seamless.

Western Braneh : Cor. Front and Yonge Sts.
TORONTO.

J. H. WALKER, Manager.

Fine Electric
.Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description a o o a o a

PATTERSON & CORBIN
ST. CATHARINES. Ont.

TORONTO ELECTRIC MOTOR CO'Y'

Our new tour-pole àMotorà, higliest eilscîency and
ai latest improvements; builtti sizes 1lu10 5o h. p. Our
Bipolar Motors from è ta 2U h. p. are nat equailed

Electric Elevators, frelght or passenger, contracted
fr-power or direct connection.

TORONTO ELECTRIC MOTOR CO.
relephaneles ' a107 & 109 Adelaide W., Toronto

Or o R E. T. PRINGLE, Room 57, Imperiai
Baildlng, MONTREAL.

Screen Doors,
Screen Windows,
Creen Wire Cloth.

Now is the time to book your orders.

Write for Quotations.

GOODERHAiMITj WRT
TORONTO, CANADA

ESTABLISHED
1832 Disillies

Ifaiu1fflturersof

M. & L Samuel, Benjamin & CO' CANADIAN
TORONTO.

F.B.POLSON THE- J. B. MILLER

Polson Iron Works
TORONTO,_CANADA.

The Best Equipped Boler and Engine Works
ln Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINE

MARINE ENGINES, Single,
Compound & Triple

HOISTING AND
MININC ENGINESSTEAM YACHTS rsAND LAUNCHES 0

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER
1,It outlasts them all."
"It stands at the head."

Edison Mimeograph
Anewdevice for reduplicatingLetters C irculars,Reports,

etc. Rapîd, Durable, Always Ready, Cheap

Wirt Fountain Pen
" Get the Best." Absolute Satisfaction.

The BROWN BROS.,Ltd.
Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PRICE LIST ON APPLICATION

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
Ar.zNTs-J. SPROUL SMITH, 24 Welliîngton St. I

Toronto.S RAVIDKAY, Fraser Building, Montreal
JOHN HALLAN, Toronto, Special Agent for Bearu
Va arps icr Ontario.

XUls -New Brunswick Cotton Mills, St
John Cotton Mils.

A O0

Il'4L;

ESTABLISHED 1845.

L. COFFEE & CO.,
Grain Commission

Merchants
THOMAS FLYNN. 412 Board of Trade Building,
JOHN L. COFFEE. Toronto.,Ontl'io

Gold MiningPRINCESSodCompany
of Ontario, Ltd.

... NON-PERSONAL LIABILITY ...

AUTHORIZED CAPITAL STOCK, $500,000, of which 300,000 Shares are in the TreasurY

DIRECTORS:
President, E. MACKENZIE, Toronto Railway. Vice-President, JOHN FLETT, Wholesale Merchant.

H. O'BRIEN, H. LOWNDES, MAJOR C. GREVILLE HARSTON, THOS. SHORTISS,
all of Toronto.

Situated on the famous Scramble Vein at Rat Portage, Ont. The Bonanza
of Ontario.

1 Write for prospectus. 71 Bay Street, Toronto, Ont.

Mr. Z. J. S. Williams, ME., who bas been employed and sent ouIta Canada by the great mining fr0

of John Taylor & Sons, 6 Qucen Street Place, London, England, says:-"The ore in these vein s rpt rectlY tee
miling. . . . I bave sedom had the pleasure of ezamlnlng a property that shows such promise Of lac g
succeas as this doea."
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ESTABLI-SHED 1866

And Insurance Chronicle,
WLth which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 18M), the TRADE REVIEW. of
the sane city (in 187», and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

:ARADIANÇ SUBSCRIBERS.•..... $2.00 Per Year.
BITISN " - - 10s. 6d. Sterling Per Year.
AXERICAN s .•. .... .$2.00 United States CurrenCyilQLEcopiEs . . - - - 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, ULlted.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
'*PH1ON. Bus N AND FDITORIAL OFIcFOs. 1392

PRINT NGDOtPARTIMENT. 1485

TORONTO, PRIDAY, FEBRUARY 19, 1897.

THE SITUATION.

Mr. Davies lets it be known that the visit of the Cana-
dian ministers to Washington did not produce on their
linilds the impression that reciprocity is beyond the reach

of hope. A commission to enquire into the problem is
sPoken of as a first step. This means, for one thing, a
fecessary delay for at least a year. A commission might
reveal, in an authoritative manner, the obstacles that are
"I the way of reciprocity, and this would be a distinct gain.
It Would probably also show on what conditions
reciprocity would be assented to, if at all, by one and the
Other country. The American farmer, it is already
known, objects to reciprocity in natural products ;
but as his objection is based on a misapprehension
of the facts connected with the cost of Canadian labor, it
'light be removed by correcting the mistake of the ob-
ýction. The Canadian manufacturers, as a body, have
also shown themselves adverse to reciprocity, while those
Of the United States would for the most part welcome it.
If the real cost of production, on either side of the line,
could be ascertained, the facts would have a real value;
though in all such cases they are difficult to establish, in
the face of interested exaggeration, which never fails to
CrOP Up. The Canadian delegates have spoken as if pre-
ferential trade with England would follow the failure of
eciProcity, though they have not said so in direct terms.

the past. promises of reciprocity have not seldom been
ghtly made ; all parties have by this time discovered that
t takes two to make a bargain.

The report of their mission to Washington by Sir
1chard Cartwright and Mr. Fielding is said to contain an
assurance that when proposals for reciprocity are made by
tanaada, through the regular channel of the British embassy,

Y Will be entertained and given due consideration. Thus
s tO the ground the prediction that the United States

Qlld consent to negotiate only with, or what is the same
ng,r behalf of an independent power, a restriction

Wch would have ruled Canada ineligible for such treat-
e Last year a committee of Congress did recommend

only countries which sell more to the Republic than
they buy from her should be regarded as within the pale
'f future commercial reciprocity. This would have ruled

out Canada, for we buy much more from than we sell
to the United States. But the suggested line of exclu-
sion, it is now announced, is not to be drawn against
this country. What may come of the effort to secure
reciprocity is problematical. The proposed commission to
gather information on the question is to be international.
The great difficulty will be to get from the witnesses,
having a direct interest in the result, anything more than
what they desire ; but the enquiry, it is reasonable to sup-
pose, will be broad enough to embrace the views of all
interests, including those of persons who have no special
interests to serve. Congress will have to grant an appropri-
ation for the American share of the expenses, and this is
not likely to be done without the expression of opinions of
members opposed to reciprocity with Canada, except under
impossible conditions which some one may seek to enforce.

Closely connected with commercial reciprocity is the
liberty to labor on either side of the line, without permanent
domicile there. Here a little of the spirit of liberal inter-
nationalism would well fit in. In the place of this the labor
organizations on the frontiér, chiefly on the south side,
breathe the spirit of international repulsion. A man may
not, with their consent, work in Buffalo and sleep in Fort
Erie. And their fiat is apparently about to take the form
of law ; a bill containing a provision to this effect, in
general terms, seems likely to pass through Congress.
If the labor organizations in the States effect this
object, those in Canada will insist that the stroke levelled
at them shall be made to rebound. The American labor
organizations have apparently not counted the cost of the
exclusion which they recommend. Of the population of
Windsor, 400 people of all kinds find employment in
Detroit, while 865 of the population of Detroit, in return,
find employment in Windsor. The Detroit News is
authority for the statement that " the people who come
from Windsor are not, as a rule, as highly salaried as those
who go from this city." The disparity in numbers is not
great ; while in wages, owing to the nature of the relative
employments, the Americans are not losers. One thing is
certain : the free circulation of labor is one of the best
prerogatives of labor ; while every infringement of that
freedom, at the frontier, is a loss to labor. It is melancholy
to think that the want of the knowledge of the true interest
of labor, on both sides of the lakes, has opened the drear
prospect of restriction on the movements of labor, at the
frontier, with retaliation in its train. Let us, at least, be
thankful that Canada is not the one to cast the first stone.

On the strength of an American firm obtaining, under
competition, an award for a supply of steel rails to Japan,
there is a disposition to conclude that the United States
will henceforth be able to make steel rails cheaper than
they can be made in England. A leading American metal-
lurgical engineer is authority for the statement that the
future success in this line of competition is owing to the
fact that, in the Republic, higher wages are paid than else-
where. The seeming paradox he explains by claiming
better labor-saving devices, which means that machinery
counts for as much as the greater effectiveness claimed for
the high-priced labor. Mr. A. B. Farquhar, the head of a
large plough-makihg company, took similar ground before
the Committee of Ways and Means at Washington. His
evidence was strong and decided that higher wages imply
less total cost for labor. His firm can send ploughs to
South Africa, by way of .England, in competition with Eng-
lish ploughs, because the labor put into them costs less thaa
that put into the English ploughs. He claims that cheaper
labor, under higher wages, nat only in his own business but
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in that of many other kinds of business in the Republic
where the same advantage is enjoyed, is a means of success.
An English firm of paper makers which some years ago
made an independent enquiry, came to the same conclusion

on the question of relative wages paid in the two countries,
in their line of manufacture. It is well known that, in do-

mestic service, where higher nominal wages are paid in the

States than in other countries, there is a compensation to

which machinery contributes nothing and which makes

real wages much less than they seem. The servants, under

pressure of greater stress, more than make up for the dif-

ference of wages by the effectiveness of their work. All

this may possibly throw some light on statements, made

before the Canadian tariff commission, that in certan manu-

factures here much higher wages are paid than in the Re-

public.

ONTARIO LOAN COMPANIES.

During the months of January and February most of

the Ontario mortgage lending companies hold their annual

meetings, and to-day the reports of half-a-dozen of them may

be found in our pages. considering these, as well as other

reports which have preceded them, it is found that some of

them show losses or lock-ups on properties loaned upon,
and reduced earning power in consequence. In view of the

depressed state of commerce and industry, farming in-
cluded-and farmers are a large part of the clientele of

these companies-this was not to be wondered at. Whe-

ther the loans were in Ontario or in Manitoba, in the city

or the country, on farm or factory, dwelling or warehouse,
the season has been one in which mortgagees found more

or less difficulty in collecting interest. It is, however, so

far satisfactory to learn, from the speeches of the heads of

these companies and from other sources, that, as far as

indications can tell us, the worst stage of the dullness has

been reached and passed. In Manitoba, payments of

interest have been better these two last years. In various

districts of Ontario, the West especially, the collections

from farm loans have shown improvement. And in the

city of Toronto, where a great aggregate of money has

been locked up in real property, yielding little or nothing

for a number of years, there is to-day a distinct improve-

ment, which is most marked in dwelling-house property.
These various circumstances are welcome lights in a

financial picture which has long been pretty deeply
shadowed. It is to be borne in mind, however, that on

not a few of the loans made at exaggerated values during

the "boom " periods of, say, 1882 in Winnipeg, and 1887
in Toronto, losses must be reckoned with. However hope.

fully these loans have been nursed, however energetically

the properties taken over by companies have been handlec

to make them revenue-producing, in the case of a gooc

many loss stares the holders in the face. Those companies
which have already boldly faced the loss will likely have the
less trouble in the future.

A contrast which presents itself to the reader of thes

reports is that while some of the companies, for example

the Huron and Erie and Ontario Debenture, London com

panies, the Guelph Investment Company and the British

Mortgage Company, of Stratford, have been able to ear

accustomed dividends and add to their reserve profits

the yet larger companies, such as the Canada Permanent
the Western Canada, as well as the lJnperial, the Union

and some others, exhibit reduced earnings, and consequentl
lower rates of dividend. The explânation of this differenc

must lie in the fact that companies like the first-mentione
confined their business almost wholly to farm lans and t

properties in the west of Ontario-those first named doin

no lending in Winnipeg or Toronto; the other group lent

heavily in this city, and some of them in Winnipeg, and

are now suffering from the effects of former inflated values.

Then, what perhaps arises from this, we discover from an

analysis of the Government return for several recent years,

that the principal London companies are more cheaply

managed relatively to the extent of their business. An-

other interesting feature is that, taking the lowest Stock

Exchange price of their shares for six years, 1890-1896, the

decline in value of stock has been far less during that period

in the case of London and Hamilton companies than in

the Toronto ones. We quote a few :-
Highest Lowest Difference,

Stock. quotation, quotation, per cent.
189. 1896.

Canada Permanent .............. 199 128 71
Western Canada ................ 178 105 73
Freehold ...................... 138½ 99 39¾
Canada Landed Credit........... 132 104 28

Huron & Erie, London........... 164 157 7
Ontario Loan and Debenture, do 132 123 9
Hamilton Provident .............. 132 110 22

Now let us look at a few circumstances which afford

encouragement to proprietors in Ontario loan companies as

a whole-for we are far from agreeing with those prophets

of evil who see nothing hopeful in the future because sorie

companies have lost money and lowered their diVi-

dends. t is especially noteworthy, because few,

probably, have observed it, that the -margin be-

tween the rate at which these companies can borrowv

money and the rate at which they can lend it is practicallY

as great to-day as it was ten or fifteen years ago. This iS

an especially encouragin g point, because it has been a confl-

mon cry of late years that the margin of profit in this regard

wvas dwindling. This margin being,, as we have said, almo1st

as great as in say 1880, there is every reason to expert

that such of these companies as are managed with prudence

and avoid serious lock-ups in boom periods may earn with

regularity, in future as in the past, a reasonable dividend for

their proprietors. Furthermore, we find that the boan cOflv-

panies, as a whole, had less money on hand unused at Slst

December last year than in some former Years; twefltY

leading companies had $500,000 less in all. And the

aggregate debenture debt of these twenty companies waes

reduced $600,000 last year and over $800,000 in two years.

Thus there is likely to be less money offering for invest

ment, and a corresponding prospect of a stiffening in rates*

Reference was made by the president of one of the

large Toronto companies to the decline in the price of loaII-

society shares generally. A warning is plainly implied tW

those who are disposed, it may be because of the pessilist'c

advice of irresponsible or perhaps interested parties, to seil

holdings of loan company shares because they have 5 'iffered

a great decline. Such timid persons probably do not te-

member the large return which certain of these conpaliîes

gave them for a long period. One company paid 11-90 per

S cent. for forty years; another paid a fraction under 10 pet

e cent. for thirty years; others have paid lesser but stiîî re-

munerative rates steadiby for froni ten to fifteen yearS. Are

8e they not content to take the lean years with the fat ones?
e If not, where can the money withdrawn be placed to. earu'

k-better returns than these companies earn ?

-

n MR. GAGE AND THE UNITED STATES

TREASURY DEPARTMENT.
t,

1, Mr. Lyman Gage, who wibl be Secretary of the United

ýy States .Treasury, under the incoming President, withot

,e perhaps being specially fitted for the place, bids fair to niake

,dj a good average head of one of the most important depart'

o ments. . The facinht he has been a successful businessdil i
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probably be found to possess qualities which will
bring success in the new field. He is ambi-
tious to reform the monetary system of the country, in
Which undeniably there is room for the exercise of genius.
le wants all the greenbacks redeemed and their place filled

by national bank notes. There are signs that this will be
difficult if not impossible to accomplish, in a short time.
There are people, even powerful parties, who argue that
the greenback payable in gold, is as good as a bank note

Payable in gold; why, they ask, should the Government
undertake to pay ten or fifteen millions in a year in interest,
when it is not necessary? This will be found to be the crucial

Point. If the Government should ever again be required to

Put a strain upon its credit, such as that which war might oc-
casion, it would find the great mass of greenbacks fatal to its
credit, and it would be forced to suspend specie payment.

But people are moved by the pressure of present ills, much
More than by what may happen at some future time.

Specie payment of the greenback, whenever presented, hav-

ing been secured, the people who are sure that this is

enough are likely to be found in the majority. The Federal

Government takes things a little too easy in the matter of

Paying, or rather deferring payment, of Treasury notes, if

English precedents may be regarded, but there were times
when the Bank of England having advanced on the Trea-

sury notes, could not get its pay. A century ago the bank
Proved itself a model dun, and if Pitt had taken the scold-

ings to heart, he might have taken refuge in suicide.
liappily, or unhappily, the American Government, though

Owing largely on Treasury notes, is not pestered in the way
that must have made Pitt's life supremely miserable. Mr.

Lyman Gage would die of grief in a week if he had to
encounter the dunning which once made a part of the daily
life of the English minister. If he has this precedent in
his eye, no wonder he is anxious to see the Treasury notes,
along with the greenbacks, go by the board.

FODDER CHEESE.

The present high values in the cheese market have

Stimulated factorymen to make fodder cheese, and it is
Probable that an unusual quantity of this article will be

Placed on the market during the next few months. In
several instances dairymen have written to Toronto pro-
duce firms asking quotations on January cheese. In the

Ingersoll and Brockville districts a number of factories are
'faking it, and a Montreal authority estimates that 50,000
boxes of fodder cheese will be made before the new season

commences in May. The local trade offers a good market
for this cheese at eight to nine cents a pound, or one
tO two cents a pound more than the quotations for

fodder cheese a year ago. If this trade in the winter

make be confined to the local market little injury will
result ; but if shipments be made to the markets of
the United Kingdom, serious injury may be done to
the good name of Canada. An export trade must
be zealously watched. The name "Canadian " is known
to the British consumer of cheese as a mark of excellence,
anId it is unfair that the action of a comparatively few dairy-

men should prove disastrous to the general interests of an
InIdustry upon which the prosperity of this country so

largely depends. If the best results are to be obtained,
the cheese factories should not begin active work until 1st

May and should close about 31st October. The season
41ay be made subject to variations in extent by variable
Weather conditions in different years, but the period be
tween these dates may be taken as representing approxi
1 fately the season in the Ontario cheese industry. In thE
spring of 1896 little hay cheese was made and the seasox

gave good results. The prospects for the cheese trade of

1897 are bright, and should not be injured by undue
anxiety on the part of daiymen to anticipate the season's
returns.

THE WOOL TRADE.

Western warehouses are almost bare of Canadian
fleece wool; the last shipments by way of export are
being made this week. In the province it is thought there

is little of the wool clip of 1896 left in the hands of growers
and merchants. A few stray lots are occasionally offered
in Toronto, but buyers are not anxious to purchase wool

that must be carried into the next season. The position of
the Canadian woolen mills is unfortunately very insecure.
The recent failures in the trade have spread abroad a feeling
of uncertainty as to the future. The keenness of competi-
tion, leading to excessive credits, must be lessened before
better things can be looked for in the Canadian woolen
goods industry. The probability that an import duty will

be placed on wool by the Congress of the United States
before the clip of 1897 is marketed, naturally exercises a

discouraging effect upon Canadian wool interests.
The first series of the year's London wool sales closed

10th February. Of the 234,468 bales tatalogued for this
series 92,000 bales were taken by the home trade, 82,000
by Continental buyers, and 45,000 for America. Forty-
three thousand bales were held over for the next series,
including 28,000 bales which were not offered. As com-
pared with the December closing prices, merino wools

show a decline of 4d. to an advance of d., and crossbreds
sold from lid. cheaper to id. dearer. A circular issued by
Messrs. Charles Balme & Co. says that during the series

American operators bought freely on expectations of the
renewal of the duties on wool by the United States Con-
gress, while home and Continental buyers were cautious,

and that this accounts for the wide variations in quotations.
The next series will open March 9th.

PORK PACKING.

The winter season is almost completed. Deliveries of

dressed hogs at Toronto during the week have been very

limited. A number of packers do not look for any further*

large receipts by rail this season. Other packers predict

that March will witness free deliveries. The majority of

the oiferings this week consisted of heavy hogs from West-

ern Ontario. Throughout the season packers have com-

plained that the hogs delivered in Toronto were too fat,

both in light and heavy weights. Feed stuifs are very

cheap, and have brought low prices in the export trade;

farmers have, in consequence, preferred to use their corn in

fattening hogs. Packers have been compelled, much

fagainst their will, to turn these hogs into products. In

)former years the lumber trade has oifered a profitable out-

tlet for this class of provisions, but during the past year

1little demand has come from this source, and the prospects
are not bright for the trade of 1897. The uncertainty of

the tariff has also been an element in inducing packers to

*1 discriminate against the heavy fat hogs. Provisions made

Dfrom these hogs cannot be sold at a profit in the export

markets. If the tariff should be materially reduced and the

ýthome market opened to the competition of the packers of

nthe Western States, Canadian packers who are carrying

elarge supplies of products, made ftom the heavy fat hogsp

would probably suifer severe losses.
In the pork packing centres of the United States the

pricsoprvisonshav ben dpresedfor some time.
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is 5,780,000, against 5,980,000 a year ago-reducing the
deficiency to 200,000, as compared with 640,000 deficiency
on January 1st. During the season the packers have per-
sisted in bear arguments. Referring to this position,
the New York 7ournal and Bulletin of Commerce says:

We are now within two weeks of the end of the winter packing, and
the predictions of larger receipts, from week to week, since November
lst, have utterly failed of fulfilment, except for a few scattered days
during two or three weeks of this period. Still packers persist in their
bear policy, on the prophecy that the March supply of hogs will be
greater than that of February, and that of June greater than either ; and
claim that there is no longer any packing season, but that it continues
the year round, and that large receipts of hogs are as likely to come in
during the spring and summer as the winter months. At all events, the
packers have held together cn the bear side of the market all this
winter, and still remain there, and there is little prospect of any im-
provement in prices while their controlling influence is used to prevent
any advance.

ASSESSMENT INSURANCE.

Since our lengthy article of 29th ult., on the Canadian
Mutual Aid Association, the certificate holders of that con-
cern have had yet another meeting to see how they could
escape from increased assessments. On that occasion, only
last week, they were advised by Mr. Lount, Q.C., to pay
the present assessment, because there was no time to make
enquiry before it was due. Then a deputation of them
went up to Beverley street to see Sir Oliver Mowat, the
Minister of Justice for Canada, before whom Mr. Lount
laid their case.

The contention they make is that the Massachusetts
Benefit Life Association covenanted in 1892 to carry out
the contracts of the Canadian Mutual Aid, and that it has
no right to vary the rates of assessment under the original
certificates. It appears that nine-tenths of the members
were insured under the original system, in use from the for-
mation of the C.M.A. in 1880, whereby every person, with-
out regard to age, was assessed $1 on each death. In 1888,
however, a new form of policy was adopted, with a varying
scale of rates for ages from 18 to 60. To-day, it is plain,
the Massachusetts company which took over the C.M.A.,
finds these rates inadequate-as we have for years con-
tended they were-and proceeds to raise them. There is
nothing else to be done, if the situation is to be faced hon-
estly.

But thisincrease is a seriousthing to many a manamong
the 4,200 Canadian policy-holders. There were, it appears,
536 policies terminated in Canada in 1896, viz., by death,
74 ; by surrender, 33; by lapse, 429-a total of 536. A case
we heard of last week will serve as a type of many more.
Six or seven years ago a builder aged 50 passed an exami-
nation and joined the C.M.A. His dues were $2.36 every
two months, or $14.16 annually. Now he is asked to pay
dues of $8.88 every two months, or $50.28 a year-a
grievous increase. And what is far worse, the man has,
since he joined the order, received such injuries from a fall
as have affected his health for life, and made it impossible
for him to pass an examination and get insurance elsewhere.
Here is a cruel hardship, for which we blame the folly and
evil of the "cheap " assessment system. The man should
have gone into a sound insurance company in the first
place and paid an honest rate.

In connection with this subject we observe with satis-
faction that the Government of Ontario has issued a publi-
cation, prepared by J. Howard Hunter, inspector of insur-
ance for the province, dealing with the rates of death
assessment charged by societies. Dr. Hunter has before
to-day advised varinus friendly societiesbin his jurisdiction
that their rates were far too low. He now repeats this
advice, and has urged the adoption of a uniform table of net
annual premiums for an all-life assurance of $1,000. Some
wiseacres, however, declare that the low rates are ail right,

and cite the Canada Life Company's experience as support'
ing their case. How unfounded such a claim is the
pamphlet which we now discuss shows.

It is here pointed out that in any company or society
the effect of medical selection in reducing the death-rate
among the recent entrants is apparent to everyone. Dur-
ing the first year of assurance, the mortality among selected
new policyholders is extremely low, and if the number of
these is large, relatively, the death-rate, if averaged over
the whole number of policyholders, is misleading as a basis
for annual premiums. Even if all the new lives continued
their policies, the effect of medical selection alone would,
for a period of nearly five years, be to keep down their
mortality to a rate far below the normal, and therefore to
mislead as to the all-life premiums necessary to carry the
risks in future years. In practice, however, it is found
that a considerable number of the most eligible lives dis-
continue their insurance, while the weakly or less vigorous
continue; so that lapses, far from being generally beneficial
to the company or society, operate to deteriorate the
general quality of the persisting lives, and to raise the
subsequent death-rate. Hence, in the second quinquen-
nium (or period of five years) of these new and persisting
policyholders, the death-rate is always found to be very
high ; indeed, it is sometimes higher than the average
death-rate in the general population of the same age. But
during the third quinquennium the death-rate among new
policyholders, is relatively, and sometimes absolutely, lower
than during the second ; for by that time the disturbing
effects of recent medical selection and of early lapses have
both become spent. This was clearly shown many years
ago by various English actuaries, and notably by Mr. T.
B. Sprague, in 1863, in his analysis of the Hm. mortalitY
table, which represents the experience of twenty British
companies, and insurances of 160,426 healthy lives.

These results have since been confirmed by investiga-
tions of other actuaries, English and American, and find
their latest confirmation in the published experience of the
Canada Life Company for a period of forty-six years. The
experience of this company shows that the death rate per
thousand among policy-holders who insured between the
ages of 23 and 27 during six successive periods, each of five
years, was as follows: lst quinquennium, 4.50; 2nd, 6.39;
3rd, 6.87; 4th, 8.98; 5th, 13.15; 6th, 13.64. On this
basis there has been calculated a table of rates of the actuial
cost of insurance, without allowance for profit, management
or expenses of any kind. It begins with $10.03 per $1,000
for those who enter at the age of 20, and rises to $19.72 at
age 40, and to $38.60 at age 55. This, be it remembered,
is the cost of insurance, apart from expenses. What, then,
becomes of the pretence of assessment managers, who tel'
a man of 50 that they can keep him safely insured for $22
per annum ? It is both false and cruel. If mutual associ-
ations in their general scale exact a less rate than the best
of actuarial experience shows will meet the calls upon
them, they henceforward know that they will either have
to raise their rates unduly at a time when such a step will
involve both heavier charges and disappointment to their

members, or they will have to go out of business, causing
loss to those who believe in them. If the societies will not

take warning and cease their deceptive plans and rates,

the public will, it is to be hoped, take warning and leave

them severely alone.

-It is not without reason that the authorities of the Bank of

England are perturbed over the forgery by some continental experts of

£20 notes on that bank. This in spite of the extreme care taken with

the paper, the designing and the printing of the genuine notes. Honest

ingenuity and care are sometimes no match for the cleverness of

scoundrels. And forgers are among the very cleverest scoundrels.
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TORONTO TRADE FIGURES.

Toronto's inward foreign trade was much smaller last
rnionth than in the same month last year. Almost every
Considerable item of dutiable import shows reduced value.
Coal, too, shows a marked reduction, indicating, pre-
sumably, dullness in manufactures. The dutiable imports
amounted in value to $1,069,492; the free goods to $414,-
683 ; the coin and bullion to $12,215, making a total im-
Port of $1,496,390. The total imports of January, 1896,
were $1,875,763, consisting of dutiable goods, $1,454,721 ;
free goods, $315,486 : coin and bullion, $105,556. Exports,
however, were much larger in the month just past, the total
reaching $430,020, o' which all but $27,000 was the pro-
duct of our own country. In the previous January they
Were only $273,381. We proceed to compare the respect-
Ive amounts in the two months:

IMPORTS.

IMPORrs, DUTIABLE GOODs.
Brass and manufactures of ........
Copper "..........
Iron and steel ..........
Lead
Metals and comp. n. e. s.........

Total metals ..................
Cotton, manufactures of ............
Fancy goods, laces, etc.............
Hats, caps and bonnets ...........
Silks, and manufactures of ..........
Woolen manufactures ............

Total dry goods ................
Books and pamphlets ..............
Bicycles ..................... ....
Coal, bituminous . . .. ...........

anthracite (free) . . . . .......
Drugs and medicines...............
Earthen, stone and chinaware.
Fruit, green and dried...........
Glass and glassware ........ .....
Jewellery and watches . ..........
Ieather and manufactures of.
Paper and manufactures of ........
Spirits and wines................
Wood and manufactures of ........

Jan., 1897.
I 5,064

123
80,254

8,026
7,125

$100,592
8173,494

64,183
21,685
80,454

146,954

$486,770
$18,104

25,632
22,009
65,819
12,681
13,099
14,986
19,296
24,792
17,821
23,716

4,652
7,212

Jan., 1896.

1 5,914
440

95,324
3,111
9,091

$113,880
$249,979

85,590
20,811

101,215
261,927

$719,522
820,199

11,369
31,262
93,257
15,646
10,654
29,320
19,481
20,292
21,049
32,728

7,405
11,758

Free goods imported show curious variations : an in-
crease in tea, a decrease in coffee ; increases in wool and
raw cotton, but a decrease in dyes and chemicals; more
hides, skins and broom corn came in, but less jute, less
rubber and less free metals. An agreeable thing to notice
iS that more settlers' effects came in, a forerunner, let us
hope, of the increased immigration we are led to look for
this year.

Among exports, increases are general. The shipments
Of animals and their products are double what they were
1'n January, 1896. Field products and manufactures, too,
Were more largely shipped:

EXPORTS OF CANADIAN PRODUCE.

Produce of Jan., 1897.
The Mine..........................I

Fisheries ........ 330
Forest......................... 6,547
Field.......................... 94,917

Animals and their produce ........... 216,253
Manufactures ...................... 84,696

Total ........................ 18402,743

Jan., 1896.
I 98

4,850
79,683

107,256
65,404

8257,291

REAL ESTATE IN MONTREAL.

It is agreeable to learn from Montreal that an improved feeling in
real estate exists in that city. At the moment, while dwelling-houses
Of modern style and fitting, well built and situated, are being well taken
UP, there is yet no activity in renting business places; none, indeed,
can Well be expected at this time of the year, and the snpply of stores
and Offices is in excess of the demand. Still, there is a feeling that the
Worst of the dullness is past, and that it will only need a little stir in
Reneral business, such as is to be expected when Spring opens, to
stimulate the real estate market. The transactions in land during
January recorded by the Real Estate Record show 154 transfers, repre-
senting a value of $896,638, against 123 transfers representing $414,717
1 January, 1896. But it is to be borne in mind that the intention of

the Quebec Government to remove the tax on transfers of real estate

has been known for some months, so that sales made months ago were

only registered in January in order to save the Government tax. This

qualifies the apparently large aggregate of transactions for January.

The sales recorded last month in Maisonneuve, DeLorimier, Mile

End, Montreal Annex, Outremont, Cote des Neiges, St. Henri and Ste.

Cunegonde amount to $159,000, of which about one-half was contri-

buted by St. Henri. The transfers of real estate in the various city

wards and in the town of Westmount were as under for January last:

St. Antoine Ward.....................17 186,429 85
St. Ann's W ard ........................ 4 10,9e00
West Ward............................ 2 68,735 00
St. James Ward........................15 73,224 00
St. Lawrence Ward .................... 5 27,382 75
St. Louis Ward .................. .... 13 61,077 44
St. Mary'sWard ...................... 12 28,650 59
St. Jean Baptiste Ward ................ 26 95,060 00
St. Denis Ward.......................15 13,162 96
St. Gabriel Ward ...................... 6 43,017 42
Hochelaga Ward.....................2 67
Westmount........................ 26 171,636 13

154 $1896,638 82

MONTREAL HARBOR.

Some figures relating to Montreal harbor have been submitted by

the harbor master. Some of them have been published before, but will

bear repeating. For instance, the total sea-going tonnage of last season

was 147,082 tons greater than 1895, while the inland vessels increased

384 in number and 50,400 in tonnage. The increase in grain shipments

to Europe was nearly 12,000,000 bushels. The quantities shipped to

Europe were 7,027,058 bushels of wheat, 6,778,896 bushels of corn,
1,865,533 bushels of peas, 2,631,785 bushels of oats, 247,148 bushels of

barley, 351,627 bushels of rye, making a grand total of 18,902,417

bushels. Flour, 772,126 barrels, shows a decline of 27 per cent.

Lumber shipments and timber to the United Kingdom and conti-

nental ports amounted to 219,032,178 feet, board measure, showing an

increase of 50,360,150 feet, and to River Plate 7,790,166 feet, a decrease
of 683,834 feet from the previc1us year.

Cheese, 1,722,051 boxes, was a trifie (6,352 boxes) behind 1895,
while butter showed an increase from 71,375 to 157,642, exports more

than doubled. Apples, too, more than doubled, the figures being

725,016, as compared with 155,005 barrels in 1895. Eggs show a

marked increase in export. 141,853 cases, against 94,897. A lessened

export is shown of cattle, sheep and horses.
The large quantity of 917,963 tons of coal was brought into Mon-

treal harbor last year, 42,000 from Great Britain, 200,000 from the

States, and 669,386 from Nova Scotia. It is worthy of notice that

234,000 tons was discbarjzed in the canxal, indicating that it was west.

ward bound from Montreal. Cement, 153,000 barrels, and scrap iron,
197,000 tons, showed marked increases.

LOW PRICES FOR THE FARMER.

Farmers in the extreme south.western portion of Ontario have

felt the depression in business to be unusually severe. Heretofore

they have depended largely upon the sale of the coarser grains such as

corn, oats, beans, etc., together with any surplus timber they happened

to have. These products they sold to dealers and much of them was

shipped to Detroit. Last faîl their usual market proved a very poor one.

There was no demand for Indian corn and we now hear that Canada

for the first time within our recollection became an exporter of this

cereal. We are told that a short time ago 5,000 bushels were sold in

Detroit at the low price of 19 cents per bushel. The price of beans

has also dropped to 35 cents per bushel. Both these articles have been

extensively grown in Kent and Essex counties, and for several years

have been the farmers' most profitable crop. The price of white at one

time was as high as 11.50 per bushel, and a year ago was above one

dollar ; since then the decline has been continuous.

HOPS.

Trade in hops is slow at present and transactions are of a limited

character. Merchants are quoting good Canadian hops to brewers at
10 to 13 cents per pound. t is said that a number of growers who

commenced the season with exaggerated views as to hop values, are

still carrying a part of the season's pickings. British Columbia hops

have met with good demand from the brewers of eastern Canada this

season. The offerings from the Pacific coast province in Toronto

have not been free, but all were sold at prices little less than the quo-

tations for hops grown on the Pacific coast of the United States.

Samples of East Kent Golding hops grown in British Columbia having

bee snt o usralawongratfavr 1it experts t 59ean
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profitable market should be found in the Antipodes for Canadian hops
of this description.

In the American markets brewers are buying supplies in an in-

different way and values are low. A London mail report, dated Febru-

ary 3rd, says: " The demand is not quite so strong and trade passing
is chiefly for medium and useful qualities. Choice Goldings, East
Kent's, 90s. to 100s. ; 'East and Mid Kent, mediums, 45s. to 65s. ;
Wealds, 40s. to 56s. ; Sussex, 30s. to 42s. ; yearlings, 10s. to 20s., with
little doing. Continentals are rather quiet, but prices rule steady for
good hops, while inferior qualities are not inquired for. Hollidans, 80s.
to 95s. ; Burgundies, 50s. to 70s. ; Alisace, 45s. to 55s. ; Altmarks, 25s. to

35s. ; and good Belgian varieties, 28s. to 36s. Californias meet with a

fair business for best and medium descriptions, and prices, owing to
stocks þeing small, have a hardening tendency. Markets abroad

remain very strong, and quotations are higher than those ruling here,
viz., 65s. to 85s.

GREEN FRUIT.

The weather since the fruit harvest time bas not been, as a rule,
favorable to the fruit trade. Stocks have been carried with difficulty,
and in some cases show deterioration The demand for oranges has

been very quiet for some time past, but now shows a slight improve-

ment. California navels are meeting with ready sale. Supplies are
coming forward rather slowly, and the market values in consequence
are well maintained. Merchants quote: Fancy California navels, 96s,
112s, $3.50 ; 126s, $3.65; choice California navels, 96s, 112s, $3.25; 126s,

$3.40. Valencia oranges, 420s, are quoted $3.50 to 3.75 per case, and

714s, large case, $4 to 4.25. The first marmalade oranges of the season

are expected to arrive within a few days. Ihe milder weather bas

brought forth a better demand for lemons, although this trade is not at
all brisk. The bulk of the stock in this market is of inferior quality,
and as new lemons cannot be expected to arrive for several months,
extra choice fruit is firm in value. The range of market prices is, how-
ever, very low, dealers quoting : Lemons, 300s., 360s, Messina, fancy, $2
to 2.25 per box:; Lemons, 300s., 360s, Messina, choice, $1.75 to 2 per box.
Bananas are slow of sale ; firsts, extra fancy fruit is quoted $1.50 to
1.75 per bunch. There is little activity in cranberries. Cape Cod
berries are quoted $5 to 7 per bbl , and $2.50 per box. Canadian are
quoted at $4 to 5 per box. The recent improvement in the apple mar-
kets of the United Kingdom has given some new life to trade here.
The mild weather bas, however, injured the fruit, and apples in Toronto
and at different Ontario points are not capable of transportation
without serious loss.

AN AUSTRALIAN LETTER.

FROM OUR OWN CORRESPONDENT.

The Canadian commissioner, Mr. Larke, bas paid his first visit to
Brisbane, the capital of the growing colony of Queensland, and ad-
dressed the Chamber of Commerce on the industrial development of
Canada and ber ability to supply the best wheat and fiour in the world,
and certain lines of manufacture as good as any. He told them that
Queensland must, by-and-by, produce more sugar than it could sell in
Australia, and that western Canada would be its natural market. This
would afford the return cargoes which are now lacking. They seemed
to like the talk, anel the commercial chambers of other towns have
asked for meetings.

These addresses are necessary, because Australians look upon
Canada as a producer of raw materials. The papers report an illustra-
tion in Mr. Larke's speech of this feeling and how it is being outgrown.
Shortly after coming to Australia, he said, he called on the manager
of one of the leading houses in a large city and mentioned that Canada
could supply him with certain lines of cottons, and that the repre-
sentative of the mills was now in Australia and would shortly call on
him. The manager pooh-poohed the idea of Canada being able to sell
cottons. 'Why,' he said, 'the Americans (meaning United States
mills) can't do it.' However, the representative did sell him a small
order, and that manager was the first man to send for the cable address
of the Canadian house to telegraph for more of those cottons." The
representative in question, Mr. McLaren, bas just completed a second
trip and left for New Zealand. He bas done pretty well.

When in the commissioner's office seeking information I saw a
report he was preparing for the Government and asked for a copy of
a portion, because it is important that Canadians should read it, and I
wish to add an illustrating addendum. This is the report:

MEANS TO GET AUSTRALIAN TeDE.

The conditions requisite for a successful trade here are not novel,
and have been given in frequent reports. It is to be feared that reports
are not popular reading, because a large number of Canadian letters
indicate that the writers had not read those sent from this agency.
There is, however, a growing improvement in this respect. It is neces-

sary to repeat what has before been written. When writing for informa-

tion the manufacturer should, when possible, send sample, descriptive

circular, price he would like to get, lowest price he would take, weight,
contents and cubic measurement of each package, rate of freight to
New York, to Sydney via Vancouver, and, if possible, to Sydney via
England. Then a useful reply can be returned. The price is the item
least frequently sent, and yet it is the essential item, and if sent business
can sometimes at once be obtained. In a large majority of cases it is
impossible to get what an article is worth on this market until it is
actually offered for sale. I have given instances of this in past reports.
Let me give another illustration. I submitted an article to the expert
of a firm for his opinion as to its value. The value was stated. I

found afterwards that as there was no label on the article, the expert

had mistaken it for an English production and had valued it accord-
ingly, but his principal, who knew its origin, had told him that it would

not do as it was not English, but Canadian, and the value must be cut
down, and cut down it was ten per cent.

On many lines of goods Canadians must, like others, be prepared

to make some concession for the purpose of introducing them. For
articles like cottons or tweeds, which bear no special brand, the value

determines the ability to sell, but with articles like machinery, musical

instruments, axes or saws which have a special form or carry a brand,
it is very different. A well-known name on an article sells it. Mere
reducing the price, unless the reduction be very large, will not get
them into the market, and then there is nothing in it for the manufac-
turer. Make the goods known and hold for a price in comparison

with that obtained by other goods of equal value-this is the better

plan. I recently endeavored to get a large wholesale firm here tO
handle a line of Canadian organs. The principal was willing and called

in the head of the sales department. The latter objected. " It was,'
he said, "useless. Our travellers won't sell them, as we have now a

line or two that are well known." I afterwards saw a traveller, wbo

said: " This is true. English and certain United States goods that are
known on this market sell themselves. If I were to offer these unknown

Canadian goods, I should have twice the labor to do and then bill

smaller orders, and when my sales were totalled up I should likely be

told that my usefulness was gone, because my sales were falling off."

This is the reason it is so hard to get a wholesale house to take hold of

lines of unknown goods, such as the Canadian are, and why, when theY
do, it so often results in nothing. The great bulk of new goods are sold

by manufacturers' agents, and the best of them will do little at the outset

on the commission that they would take after an opening has been
made. A lot of Canadian school desks were a short time ago sold tO
the Government of New South Walcs, and they are now being put in

the schools. The agent was six months in getting that order, and out

of this first transaction he will not make ten cents per day for the tinle

he has spent on it. He may, and I think will, get further and larger

orders that will pay him something, but I could not find another person

who viould undertake the work he has done in introducing these goods

for another manufacturer.

To sell merchandise in this market, the following suggestions

would require to be followed in the majority of cases:-

The goods must be such as the market will take. This in sorme

cases can be determined by writing a letter to me, in others only bY

experiment.

The prices must be in keeping with similar goods sold in Australia.

These prices mean cost laid down here, and therefore include freight.

As the freight is from five to one hundred per cent. of the cost of the

goods in Canada, it is of the utmost importance that attention be

given to it by ascertaining the best and cheapest methods of shipping'

economy in packing, etc.

The goods must be pushed by a first-class man, either one sent

from Canada, or by an agent selected here. Care- must be used in

selecting the right man.
W. B.

Sydney, New South Wales, 18th Jan., 1897

The remainder of this interesting letter, containing further por-

tions of Mr. Larke's report, and the addendum of our corresponden
t ,

must be held over for another issue. Some portions of it will be

found entertaining as well as instructive to Canadians who wish to do

trade with the Australian provinces.

-The British Columbia Government appears to have great faith

in the future. The province has a net debt of more than 64,000,000,

and last year its expenditure was $1,906,925 as compared with a

revenue of $989,765. This is gettirg on in a tolerably rapid and per

haps, in one respect, agreeable manner. But there is another sidetO

the account and only the prospect of a very great increase over tha

at present limited population of the province can justify piling up

debt at this rate.
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AN IMPORTANT INDUSTRIAL ENTERPRISE.

We have made reference more than once to the important work of

utilizing the power of the Lachine Rapids of the St. Lawrence, near

Montreal, in generating electricity for industrial and lighting purposes.

A visit to the works in August last, showed us what progress had been

made in concentrating the current by piers in such wise as to secure a

great head of water. A surprising amount of work has been done in

this direction, and we are glad now to learn that the supply of electric

current is likely to be available sooner than then seemed possible.

The shareholders in the Lachine Rapids Hydraulic and Land Com.

pany held their annual meeting a week ago in Montreal, Mr.

George B. Burland in the chair The report expressed

the belief that the current would be turned on by the 1st of

May. The electrical machinery, it appears, is ready to be shipped

from Schnectady, while the power-house and dams are practically fin-

ished. The pole line is also completed, the conduits all in and the

contract has been given out for the lead cables. The wire contract bas

been let, and part of it is already in place, while the water-wheels are

on the margin of the stream. Confident prediction is made that the

company's business will be in full operation by the Queen's Birthday.

It is stated that the sale of the lots alone will more than pay for the

hydraulic development in the river. Mr. McLea Walbank made the

statement than an increase of four feet in the height of the guard wall

would drive the water back outside the wall, and give more power to

the machinery below.
Voting for directors resulted in the election of the following board:

George B. Burland, president ; Alex. Fraser, vice-president ; Peter

Lyall, E. K. Greene, R. Wilson-Smith, S. Carsley and W. McLea

Walbank. The gentleman last named is re-elected managing director,

and Mr. Robert White is secretary-treasurer of the company.

ABOUT DRY GOODS.

Alpaca ribbons are one of the novelties of the new season s

millinery.

The Nottingham hosiery houses report good call for black and tan

hose in merino and cashmere, and for fancy half hose.

As to skirt linings, there is nothing prettier, cooler or lighter than

the popular taffeta, but where expense is of paramount importance

percaline makes a very good substitute.

Lawns in solid colors are shown to match the new dimities, organ-

dies and Swiss muslins, and these make a pretty and serviceable lining

for thin dresses, as well as reducing the expense considerably.

In Bradford, says the Drapery World, there are more orders being

given for fine and medium fancy worsteds and woolens, and some of

the best makers of cheap serges and tweeds are again well employed.

The Italian Government having increased the income tax, a num-

ber of silk spinning and weaving factories in the provinces of Como

and Bergamo have stopped work, as they did not see their way to ope-

rate their plants at a profit under the higher tax rate.

A report has been circulated on the streets of Toronto, this week,

that the cotton companies are going direct to the retail trade. The

sales agents of the cotton companies deny the truth of the statement.

A like story is circulated about the big woolen mills, and that also is

denied.

A number of the merchant tailors of St. John, N.B., have organ-

ized as the Merchant Tailors' Association of St. John. The officers

are : John H. Butt, president ; Frank H. Foster, vice-president ; C. B.

Pidgeon, secretary; LeB. Wilson, assistant secretary; A. R. Campbell,
treasurer.

Milliners are employing large quantities of ribbons for trimming

Purposes, which bas provided a good outlet for such goods as wide

fancy ribbons in gauzy effects in stripes and checks, also velvet stripes

and colored edges. Taffetas and satin stripes, also moire taffetas with

striped edges, have sold unusually well. Moire taffetas in the plainer

Weaves are also well taken care of, with prices well maintained all
along the.line.

A dress goods jobber, when asked by a representative of the N. Y

Yournal and Bulletin, regarding the style of goods selected by buyers
replied that the season has not developed any styles that have proven
really strong favorites. Lace and openwork effects are taken to som

extent, while small woven fancy effects in mixtures of silk and woo
have been well taken care of, particularly in the popular priced goods

to retail around 75 cents.

In Manchester the fancy trade is moderately active. In the lace sec

tions Brussels applications have had good support, and there has beer

a steady inquiry amongst fashionable dressmakers for Valenciennes ur

to 20 inches wide. Ivory, butter, and butter on black bave been favor

able shades. On the whole, the feeling amongst members of the lac

trade is more hopeful, and allovers are spoken of as likely to sell well

during the year. Valenciennes and Orientals, with Cluny patterns,

have had a good share of support this year, and light laces are con-

spicuous in the new French models.

FOR GROCERS AND' PROVISION DEALERS.

It is stated that E. A. Wadhams, a canneryman of Blaine, Wash.,

will build a new cannery this season on Rivers Inlet, B.C.

Concerning the Louisiana sugar crop the Sugar Planters' Yournal
says: " The crisis has passed and the severe cold of last week seems to

have done far less injury than was expected, even to the orange trees

and tender vegetation, and none at all to the cane, either plant, seed or

stubble.

Mail advices from Smyrna to a late date state: Sultana raisins

have been in good demand from all parts and prices had ruled higher.

Operators have forced prices up to extreme values under small stocks.

The supply is now so reduced that shippers find it practically impos-

sible to execute orders.-N.Y. Journal and Bulletin.

A company is being organized in South Edmonton, Alberta, under

"'The Companies Ordinance," to be called " The North Alberta Cold

Storage Company, Limited." The Edmonton Plain Dealer under-

stands that the company does not propose to do either a brokerage or

produce business, but merely to go into storage commission business.

The fruit and vegetable packers of Ontario are meeting in annua 1
session in Toronto this week, and we hope to report the proceedings in

this issue. Trade in canned vegetables is quiet, and the demand is

rather inactive, but improved conditions are looked for in the spring.

Since the beginning of February there has been an improved demand

for canned fruits, in which values are very steady.

The Victoria Roller Flour and Rice Mill Co. have made a contract

with the manager of the Canadian-Australian steamers whereby they

will have 25 tons reserved space on all out-going vessels of the line for

a period of seven months. This space wi'l be occupied by flour ship-

ments, the product of the local mills, which will be sent to Sydney,

N.S.W.

In reference to Brazil nuts the Hills Bros. Co , New York, say in

their circular of this date: "The first of the new crop we expect to

arrive about the 15th by the steamer • Sobralense.' This first lot will

be of medium size and we expect of fine quality. Nuts of the crop of

1896 are about cleared. Our correspondents advise us to expect a crop

of nuts this year of about the same quantity as last, say 7,000 tons, the

major part of the crop running medium and small nuts, and the quality

will be good."

At a meeting of the patrons of the Blanshard and Nissouri Cheese

and Butter Manufacturing Company, a unanimous vote was given in

favor of winter dairying. It was iecided that the directors should find

out, as nearly as possible, the cost of putting in a full creamery plant,

and of putting in a separator only, and report at a meeting to be called

at an early date. When they had this information the patrons would

decide whether they could put in a creamery plant or join in the cen-
tral creamery scheme.

FIRE INSURANCE ITEMS.

The annual meeting of the St. John Marine Insurance Association

was held at St. John, N.B., wben the following officers were elected for

the ensuing year -Thomas A. Temple, president; Wm. F. Vroom,

vice-president ; F. S. \Vhittaker, secretary ; J. F. Sullivan, assistant

secretary.

Mr. J. J. Bell, wbo for a number of years bas been head machinist

of the wire miii, at the Montreal Rolling Milis, bas been appointed

insurance inspector for Montreal by the Canadian Fire Underwriters'

Association. Mr. Bell was presented, on Saturday last, by the em-

1 ployees with an address and an oak secretary.

r The seventeenth annual report of Mr. E. O. Champagne, the

Montreai boîler inspector, shows that during the year he made 1,720

visits and conducted 706 examinations of boilers, submitted 430 to

hydraulic pressure and 44 to bydrostatic proof. Ten were entirely con-

idemned, and 129 declared defective. Fifty new boilers were installed

1 and inspected.

When the annual meeting of the Keystone Fire Insurance Comn-

pany was held in St. John on February 2nd, a committee of five stock-

holders was appointed to confer with the directors on certain matters

mentioned in the report. The conference was beld, and then tbe meet-

ing re-assembled. This committee advised an adjourflmeflt for one

n month, to enable the directors to consider propositions involving pos-

p sibly the transfer of tbe companys business. Mr. Tbomas A. Temple,

as managing director, and Mr. Edward L. Temple, director, have re-
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companies, as well as Canadian, are in treaty for the re-insurance of the
business of the Keystone. There is a section of the shareholders, it
appears, who still favor the continuance of the business, although it
has not proved profitable.

LIFE INSURANCE NOTES.

Owing to the figures in the advertisement of the Etna Life two
weeks ago not showing up proper!y, it is re-printed in this issue, with a
slight correction in the footings of two of the columns. Our readers
should not fail to turn to that page, every week, before laying down the
paper, as something fresh and new may always be found in the Etna's
space. The results shown from week to week are certainly most
remarkable, and worthy of the attention of business men.

The Colonial Mutual Life Association held its second annual
meeting in Montreal the other day. The annual report was adopted,
and directors chosen as under: F. P. Buck, Sherbrooke, president;
Hon. P. Garneau, Quebec, and C. J. Chisholm, vice-presidents; Hon.
F. G. Marchand, Wm. Farwell, Sherbrooke; R. A. E. Greenshields,
Rufus H. Pope, M.P.; F. H. Dunn, Quebec; I. H. Stearns, O'Hara
Baynes, A. S. Ewing, J. Bruce Payne, Granby; D. A. McAskill, A. L.
White, Rossland, and Col. Houghton.

The successor of Mr. David Burke in the general management in
Montreal of the New York Life Assurance Company is Mr. R. Hope
Atkinson, F.S.S., who takes the title of Agency Director. Mr. Hope
began his career as an insurance man in the home office of the Royal,
in Liverpool, and we understand has had considerable experience in life
underwriting and management in other countries before connecting
himself with the New York Life. He assumed charge at the big build-
ing on Place d' Armes square some days ago.

BRITISH AMERICA ASSURANCE COMPANY.

The report of the British America for 1896 refers to the slight
reduction in premium income as compared with the previous year, and
the address of the president dwells at some length upon the same
point. We are not so sure that this is a matter to be greatly regretted.
It is quite possible to expend too much energy on acquiring volume of
business in fire underwriting. Equal attention is not always paid to
the quality of the business secured. What is more, there seems to be
questionable advantage in a great volume of business unless the
increased volume be done at a lower relative expense, an end which the
fire companies now-a-days do not appear able, as a rule, to attain.
Happily the good old British America is able to report no serious
access of fire loss in the United States. The brief resuie submitted
does not distinguish between fire and marine premium income and loss,
but the aggregate percentage of loss and expense on the whole business
comes to 98.70 per cent.-an uncomfortably narrow margin, but still
a trifle better than in 1895. There is enough left to pay dividend and
to make a slight addition to reserve, and for this the proprietors are
doubtless thankful.

TRUSTS CORPORATION OF ONTARIO.

The eighth annual meeting of this corporation was held last week,
and, as the report elsewhere shows, the volume of its transactions con-
tinues to increase. There are now in its hands assets of more than
$5,500,000 belonging to'trust estates, and the number of trusts placed
with the corporation since last meeting has been larger than in any
previous year. The new trusts undertaken during 1896 exceed a mil-
lion dollars. The functions of this and cognate companies appear to
be year by year more taken advantage of by the public ; for, besides
acting as administrator, they are used as trustees, guardians, executors,
receivers and as agents for a variety of purposes. This company has,
besides, a safe deposit vault and a storage department.

TO CORRESPONDENTS.

B. B. N. A , Quebec.-Theaddress in question, on "Canadian and
American Banking," was delivered before the New York Bankers' As-
sociation at Saratoga in July, 1895, by the then president of the Cana-
dian Bankers' Association. Mr. B E. Walker. Extracts from it were
given in THE MONETARY TIMEs of August 2nd, 1895.

1). F., Victoria, B.C.-Writing by Saturday's mail.
J C. L., Detroit, asks what the tonnage of the port of Montreal

was in 1896, and what quantity of grain was shipped from that port in
the last navigable season? We print elsewhere extracts from theharbor
master's statement, which will afford J. C. L. the inormation he asks.

ALLARD, Quebec -- The percentage is not easy to establish. A
good man to corsult would be Mr. Sheppard Homans, actuary, New
York, or Mr. T. B. Macaulay, of the Sun Life, Montreal. You will
find the published experience of the Canada Life company instructive.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, February 18th, 1897, compared with
those of the previous week :

CLEARINGS.SFb. 1-g.
Montreal.......1.............$9,573,631
Toronto......................5,5.54105
Halifax ...................... 1,067,327
Winnipeg*..................
Hami!ton. ................ .... 610,246
St. John....................... .506,599

St.Joh .. ... ... ... ... .. .50 ,599

Aggregate balances this week, $........; last
4Winnipeg figures for this week not received.

Feb 1*.
$10,646,842

6,615,711
1,099,377
1,204,786

628,044
621,915

$20,816,675
week, $2,962,592.

-The American steel rail pool, which could hold together no
longer, bursted last week. It was a powerful combination, for it con-
trolled not only the production, but regulated the output of rails. The
annual capacity of the eight mills that were operated was 3,000,000
tons. Besides these, a number of other mills remained idle, and re-
ceived a subsidy for doing so, which was more than equal to the profit
they could have realized by working. The quantity of rails to be made
by each mill was allotted, and those that delivered more than their
share were fined $2.50 per ton for the excess. The price of rails has
dropped from $28 to $17 per ton, and in consequence of this the 3,000
men employed by the Pennsylvania Steel Company in Harrisburg, and
those employed in the Cambria mills at Johnstown, have to submit to a
cut of ten per cent. in their wages. The reduction of, say, $10 per ton
means a loss of many millions of dollars to the owners of the large
quantity of rails on hand. Of course there will not be much sympathy
wasted on them.

-The experience of the Wellington Mutual Fire Insurance Com-
pany for 1896 was not by any means unfavorable, when compared with
some others of the mutuals of which we have heard. It has lost $32,000
by 91 fires, which is not a serious amount. According to the report of
the inspector, 14 of these fires were supposed incendiary, which is a
high percentage ; lamps and lanterns, stoves and chimneys, sparks
and gas jets, were the most prolific causes of fire. Mr. Ross adds that
he believes electric wires and currents are responsible for a great many
of the fires reported from " unknown " causes. A remarkable feature
was the amount of loss caused by lightning during the month of May,
amounting to $5,219 out of a total of $7,420 in that month.

-A Montreal correspondent tells us that the authorities of the
Grand Trunk Railway have been conferring this week with the Gov-
ernment of Quebec, respecting the assistance which is being sought
from the Province towards the rebuilding and enlargement of the
Victoria Bridge tube, so as to enable it by double-tracking, etc., to ac-
commodate more traffic. The cost of the alteration is placed at
$1,400,000 to $1,500,000, and the Grand Trunk people are said to ex-
pect $150,000 towards it from the Quebec Government, and as much
more from the Dominion.

-The Government of New Brunswick reports a deficit of $8,000
for last year, but looks forward to a slight surplus at the close of the
present. It had no such fortunate ' find " as produced for the Nova
Scotia Government a surplus of some $12,000. This find was the sale
of pre-Confederation postage stamps, and amounted not to hundreds,
but to a good many thousands of dollars.

-On Friday last, in Montreal. the balloting for the members of
the council of the Chambre de Commerce took place. There were
twenty-one members to be elected. The following officers were chosen
by acclamation: President Jos. Contant; 1st vice-president, A. Racine
2nd vice-president, G. Boivin; secretary, S. Cote, and F. X. Moisan,
treasurer.

-A Board of Trade bas been organized at Rossland, in the Koote-
nay gold mining district, and has a good membership. The president
is J. F. McLaughlin, and the vice-president D. P. Boyle. The place
is to have municipal organization by 1st March, which is the date tha-t
the necessary legislation is promised from Victoria.

At the meeting of the board of the Traders' Bank of Canada,
held on Tuesday of this week, Mr. C. D. Warren, wholesale merchant
of Toronto, formerly vice-president, was chosen to the presidency of
the bank. As we have already stated, Mr. C. Kloepfer, of Guelph, bas
been chosen a director to replace Mr. Bell, resigned.

-- The Merchants' Bank of Prince Edward Island bas received a
numerously signed requisition to establish a branch at Montague. We
are told that the bank will open a branch as desired, and that Mr.
McQuaid, from the Charlottetown office, will have charge of it.
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Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The forty-second annual general meeting of
shareholders of this company was held on
Monday, the 15th inst., in the company's office
building, Toronto street, Toronto, the president,
J, Herbert Mason, Esq., in the chair. The
secretary, Mr. George H. Smith, having been
appointed secretary to the meeting, read the
report of the directors for the year 1896, as fol-
lows

REPORT.

The directors have pleasure in presenting to
the shareholders the forty-second annual report
and statement of the affairs of the company.

The general business of the company during
the year was satisfactory. Receipts from mort-
gagors of maturing instalments - of principal
and interest were quite up to the average, while
the demand for money on acceptable securities
was sufficient to absorb all capital repaid, at
fairly remunerative rates. All debenture bonds
falling due were renewed or replaced by others
at reduced rates of interest.

As was to be expected from the diminished
earning power of money, the net proceeds of
the years transactions were less than formerly,
but were more than sufficient, after paying all
charges and writing off all losses, to pay two
half-yearly dividends of four per cent each on
the paid-up capital stock, which, together with
theincome tax thereon, amounted to $212,257.83
The surplus profits, with a portion of the con-
tingent fund, were applied in writing down the
sums standing against certain properties not
immeliately productive. In accordance with
established usage, no interest bas been charged
against any uncertain account.

In consequence of the lack of demand for real
estate, either for use or for investment, not
excepting even such as are yielding a remunera-
tive return, a considerable number of properties
remain unsold, the great majority of which are
bringing fair rentals. A slight improvement
in the agricultural and industrial conditions of
the country will enable the management to
largely reduce this class of assets, although it
has never been found practicable to extinguish
it entirely.

The directors desire to recognize the faithful
and efficient services of the company's employ-
ees at the head and branch offices, as well as of
the large staff of local appraisers, in protecting
and promoting the company's interests during
an exceptionallv difficuit and trying period;
and also to acknowledge the valuable and influ-
ential services of the representatives of the
Company in Great Britain.

All which is respectfully submitted.
J. HERBERT MASON,

President.

FINANCIAL STATEMENT.

Profit and Loss.

Interest on deposits, debentures
and debenture stock ........

Dividends on cap-
ital stock .... $208,000 00

Municipal tax on
dividends ...... 4,257 83

COst of management, salaries,
directors' allowances and in-
spection, including branch
offices..................

Charges on money borrowed
and lent ........ .........

Contingent fund, December 31st,
189(l ......................

Contingent fund, January 1st,
1896 ............ ...... ..

nterest on mortgages, deben-
tures, rentals, etc..........

$301,580 35

212,257 83

75,786 22

22,276 74

110,408 89

$722,310 03

121,514 52

600,795 51

$722,310 03

ABSTRACT OF A-SETS ANI) LIABILITIES.

Liabilities to the public-
Deposits and in-

terest . . n-.# 914,664 21
149entures (£1'~-
149,523 sterling)
and interest .. 5,594,343 58

Debentures-cur-
rency and in-
terest.......... 283,046 00

Debenture stock
(£200,000 ster-
ling) .........

Sundry accounts.
973,333 33

6,642 01
-_ $7,772,029

Liabilities to shareholders-
Capital stock paid

up .. .. .. .. .. $2,000,000 00
Capital stock ($3,-

000,000) 20 per
cent. paid ... 600,000 00

Reserve fund....
Contingent fund..

Div i de n d s un-
claimed ......

S e v e n t y - third
dividend ......

$1,450,000 00
110,408 89

99 60

104,000 00

2,600,000 00

1,560,408 89

104,099 60

$12,036,537 62
Assets.

Mortgages o n
real estate .. $11,411,684 29

Mortgages o n
other securi-
ties........... 6,095 73

Municipal debentures.......
Real estate foreclosed.......
Company's office buildings (Tor-

onto and Winnipeg) .. '.... ..
Accrued rentals ..........
Cash on hand $545 86
Cash in banks.. 163,263 02

$11,417,78 02
157,391 63
99,648 48

196,008 61
1,900 00

163,808 88

$12,036,537 62
GEo. H. SMITH. c

Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st De-
cember, 1896, and hereby certify that the above
statements are strictly correct and in accord-1
ance therewith.

J. E. BERKELEY SMITH, Auditors.
HENRY BARBER, F.C.A.,f

Toronto, February 2nd, 1897.
In moving the adoption of the directors' re.

port, the president said :
GENTLEMEN,-The business conditions affect-

ing our company which prevailed a year ago,1
and were referred to at some length in the report«
submitted, and in the remarks I had the privi-1
lege of making at the last annual meeting, are
substantially the same now, though perhaps
somewhat intensified. It is generally conceded
that throughout tizis continent the year 1896
was the most trying and disappointing to those
engaged in agricultural, industrial and com-g
mercial pursuits that bas been known for many
years. Financial institutions, more especially
land mortgage companies, such as ours, are so
closely identified with the interests of the com-
munity in which their operations are carried
on, that they feel and respond directly to everyi
movement affecting these interests.

The prospects of improvement beginning, as
is most desirable, in agricultural products, are
at present of a cheering character. The harvest
of last year, though less abundant than in 1895,
was an average one. The sudden and unlooked
for rise in the price of wheat, though coming
too late in the year for many Canadian farmers,
was of great benefit to some, and gives much
encouragement for the coming season. The
increasing products of Canadian cheese fac-
tories, creameries, orchards, forests, ranches,
and fisheries find a ready market in Great
Britain and elsewhere, and are yearly becoming
more important contributors to the national
wealth. Other important interests, not so
directly affecting our company, also exhibit
signs of increased activity and prosperity.
Aitogether, we have reason to be satisfied with
the outlook, so far as the material welfare of the
Dominion is concerned.

In the directors' report reference is made to
the disposition of the surplus profits. These
amounted to $29,867, and might have been
added to the contingent fund. But it was
thought more prudent, and in accordance with
previous usage, to anticipate possible loss
arising from the shrinkage in value of some of
our securities, and to apply the surplus in re-
ducing the loans charged against them, and
also to similarly apply the sum of 811,105 from
the contingent fund, which was provided for
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hat purpose. As stated in the report, no in-
.erest is charged, the collection of which is in
,nywise doubtful, and all rentals, with the
exception of a few where the security is unques-
:ionably ample, are applied in reducing the
:ompany's claim on the property concerned, no
uch rentals being carried to earnings. As not
nore than fifty per cent. of the value placed on
property by the company's appraisers is ad-
vanced at the time loans are made, it is confi-
lently hoped that much of this estimated loss
will yet be recovered.

Your directors and officers may be depended
upon to do all that is possible to promote the
nterests and fulfil the expectations of the
shareholders, but it would be unwise to hold
out hopes of a return to the high dividends
paid in previous years. The company cannot
fail to be affected by the circumstances and
conditions which surround it. The interest-
value of money generally is likely to remain
low, but the lower rates we receive are in some
measure compensated by the reduced rates re-
quired to be paid on our borrowed capital.
While profoundly convinced of the future great-
ness of our country, as well as of the growth
and well-being of our city, it is impossible to
predict with certainty how soon these expecta-
tions may be fulfilled. In any event, the sound,
substantial position of the company is unques-
tionable; and you may rest assured that your
directors, if you re-elect them to-day, will not
in the future, as they have not in the past,
weaken it by declaring dividends higher than
thev are satisfied your capital has earned.

Enquiries are not unfrequently made as to
the wisdom of buying or selling the company's
stock at present quotations. It has been my
invariable practice to decline to give an opinion
or advice on that subject. It is of little or no
consequence to an executive officer of a com-
pany who buys or who sells its stock, or what
is paid for it. It is bis duty, as I conceive, to
look after the intrinsic value of the stock,
leaving the public to determine its market
value. He is naturally more interested in, and
concerned for, the buyer who joins his com-
pany, than in the seller who leaves it.

But there are certain facts and considerations
that at this juncture it may not be inopportune
for me to refer to. During the forty-two years
of the existence of this company, its stockholders
have regularly received half-yearly dividends,
amounting in the aggregate to five hundred per
cent., being an average of 11.90 per cent.
per annum. In addition, a reserve fund
has been formed out of surplus earnings, which
amounts to more than fifty-five per cent of the
paid-up capital ; besides which, a respectable
sum bas been set aside as a contingent fund.
The par value of the stock to day on the books
of the company is, therefore, more than 155 ;
and that also represents its intrinsic value.
Although profits are less than formerly, the
company still has, and will continue to possess,
a large revenue-earning power.

In view of these facts, I trust that I shall not
be misunderstood when I venture to suggest to
shareholders, who may not have the means of
forming an independent judgment, that they
should be careful not to be misled by incom-
petent, ill-informed, or interested advisers, into
parting with their shares in an established and
well-tried institution, for the purpose of putting
their money into some of the newer and more
popular investments of the day. Here, at all
events, their capital is safe beyond peradventure,
and the dividends they will receive will, in all
prc.bability, yield as high a rate of interest as
their capital will realize in any otherinvestment
of equal stability and soundness.

"I speak as unto wise men; judge ye what I
say."

Mr. Henry Cawthra, who seconded the
president's motion, said:

The president bas entered so fully into
matters relating to the business of the com-
pany that I need not say anything except. per-
haps, that the volume of business this year has
been larger than it was last. We hold some
$60,000 more mortgages this year than last.
Unfortunately, the rates of interest have not
kept pace with the increase in mortgages.
Under stress of the competition we meet with,
more especially from trust companies and life
insurance companies, it is not easy work to
make our profits larger than they are at
present.

I think the stock in this company is worth
every dollar of the capital ana reserve fund.
Unfortunately, people are generally more in-
clined to buy wben stocke are high. In my
judgment, that is the wvrong time. The best
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time to buy, not only stocks, but real estate
also, is when they are low. I think that now
real estate bas got about as low as it is likely
to go, and that it is a good time to invest in it.

I have much pleasure in seconding the reso-
lution.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Henry Caw-
thra and John Boyd, were unanimously re-
elected.

At a subsequent meeting of the board, Messrs.
J. Herbert Mason and Edward Hooper were
respectively re.elected to the offices of president
and vice-president.

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

The annual general meeting of this company
was held at its offices, No. 76 Church street,
Toronto, on Monday, 15th February, 1897, at
11 o'clock a.m. A number of shareholders
were present. The Honorable Senator Allan
occupied the chair, and the managing director,
Mr. Walter S. Lee, acted as secretary of the
meeting.

The following financial statements were read,
and, with the directors' annmal report, were
unanimously adopted and passed on motion of
the president, seconded by George W. Lewis,
Esq. :-

REPORT.

The directors beg to submit the thirty-fourth
annual report, together with the balance sheet
to 31st December, 1896.

After deducting cost of management, interest
on debentures, and all other charges, the net
profits of the company amount to b114,762.95.
Out of this sum two dividends, one of 4 per
cent. and the other of 3 per cent. on the paid-
up capital stock of the company, have been
paid, and the balance carried to the contingent
account. The amount standing at the credit of
this account is $59,679.93.

The repayments on account of mortgage
loans, both in Ontario and Manitoba, and not-
withstanding the continued depression in busi-
ness in the former province, have upon the
whole been satisfactorily met.

The directors have to record, with great
regret, the death of one of their colleagues, the
Hon. Sir D. L. Macpherson, K.C.M.G., whose
connection with the company had extended
over the long period of thirtv-one years. The
vacancy in the board has been filled by the
election of George F. Galt, Esq., of Winnipeg.

The balance sheet and profit and loss account,
together wth the auditors' report, are sub-
mitted herewîth.

G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
ON 31sT DECEMBER, 1896.

Liabilities.

To Shareholders- .
Capital stock.................. $1,500,000 00
Reserve fund .................. 770,000 00
Contingent account,

Dec. 31st, '95, #63,-
005.36; added, '96,
$7,783.95 ........ 1$70,788 31

Contingent account
written off, 1896.. 11,108 38

Contingent account, balance, Dec.
31, 1896 ....................

Dividend, payable 2nd January,
1897 . ......................

To the Public-
Debentures and interest ........
Deposits ......................
Sundry accounts, including cou.

pons outstanding..........

59,679 93

45,000 00

$2,374,679 93

3,562,306 58
880,255 25

600 02

$6,817,841 78

Assets.

Land mortgages$.............6,491,452 34
Loans on municipal debentures

and other securities.......... 25,315 20
Office premises and furniture,

Toronto and Winnipeg ...... 129,413 40
Cash on hand and in banks .... 171,660 84

$6,817,841 78

Profit and Loss Account

Cost of management,
viz.: Salaries, rent,
inspection and va-
luation, office ex-
penses, bran ch
office, agents' com-
missions, auditors'
fees, etc...........S 50,083 56

Directors' compensa-
tion..............3,800 00

Interest on deposits 29,827 62
Interest on deben-

tures ............ 144,121 19

Net profit for year,
applied as follows:

Dividends and tax
thereon..........$106,980 00

Carried to contingent
account...........7,782 95

$227,832 37

114,762 95

$342,595 32
Interest on mortgages and deben-

tures, rents, etc.............. $342,595 32

$342,595 32
WALTER S. LEE,

Managing Director.

Toronto, 5th February, 1897.

To the Shareholders of the Western Canada
Loan and Savings Company:I

We beg to report that we have completed the d
audit of the books of the Western Canada s
Loan and Savings Company, and made the b
usual inspection of the securities (with the ex- 1
ception of the business of the Manitoba Branch,C
which has been audited and inspected by a i
local auditor), and certify that the 'above state- t
ments of Assets and Liabilities, and Profit and d
Loss, are correct, and show the true position of(
the company's affairs. The bank balances anda
cash are certified as correct.a

W. R. HARRIS, Auditors
A. E. OSLER, i •

The President then said:-
I Pmving the adoption of the report, I feelc

that, notwithstanding the long continued de-o
pression in business, the iicreasing difficulty inc
securing desirable investments on as favorable
terms as formerly, and the shrinkage in the
value of real estate, the directors can neverthe-
less congratulate the shareholders upon the
thoroughly sound financial position of the com-
pany in which they have invested their money.

The directors have, in view of the state of
things to which I have alluded, felt it speciallyt
incumbent upon them to institute a more than
usually rigid examination of the company s
mortgage securities, and soascertain beyond
peradventure the exact extent of the earning
power of the company, and what could be set
down beyond all doubt or cavil as properly
divisible profits.

To show how thoroughly this has been done,
I have only to mention that in this examina-
tion, made independently by the company's
auditors, all mortgage loans on which nothing
has been paid for the second year were put to
one side, and the dividend has been declared
upon the actual earnings, or what might be
described as the cash income of the company.
The shareholders will have in mmd at the
same time that there is little or no doubt that the
large proportion of the interest in arrear for
more than one year will ultimately be collected,
though set down at present as not to be reckoned
as divisible profits. Having regard then to
what they consider as the only safe basis to be
adopted in times like the present in ascertaining
the amount properly available for dividend,
and bearing in mind also the shrinkage and
consequent difficulty in realizing a profitable
return on property which the company has
from time to time been compelled to take under
their own management in the case of defaulting
mortgagors, the directors have considered it
wise to reduce the dividend to 6 per cent., and
although the directors can scarcely expect the
shareholders to welcome the reduction, they
are persuaded that they will, nevertheless,
regard it as a proper and judicious step to have
taten.

As mentioned in the report, the repayments

on mortgages during the past year, both in
Ontario and Manitoba, have upon the whole
been very satisfactory. Thanks to the energy
of our agents in both provinces, we are receiv-

3 ing very excellent applications for new loans,

and the prospects of a safe and profitable busi-
ness this year are very encouraging.

During the past year the directors have had
o deplore, as intimated in the report, the loss
f a colleague who for 31 years held a seat on
his board, the late Sir D. L. Macpherson.
Sir David's extensive knowledge of business
iffairs, his long experience and sound judg-
nent, were always of the greatest value to the
:ompany.
The vacancy created by the death of Sir

David Macpherson has been filled by the ap-
>ointment of Mr. G. F. Galt, of Winnipeg.
'he shareholders are to be congratulated on
he acceptance by Mr. Galt of a seat on the
>oard ; his high standing as a man of business,
uis long residence and intimate knowledge of
:he country, cannot fail to be of great value to
:he company, and our excellent manager at
Winnipeg will find it a very great advantage to
>e able to avail himself of Mr. Galt's counsel
and advice.

While it must be admitted that the depres-
sion in business and the depreciation in real
estate, both in town and country, has continued
.onger than some of the more sanguine among
us had anticipated, there are many hopeful
signs that better times are coming, and that a
period of renewed prosperity and progress is
not so very far off as some desponding people
will have us believe.

We have after all been undergoing in Canada.
hough to a less extent, what other countries
have experienced, and what our more imme-
diate neighbors have in many respects felt more
severely than we have, and which, from the
business relations between this country and the
United States, has reacted largely upon us.
Canadians, however, have not lost faith in the
mmense capabilities and money resources of
heir own country. We have already seen
developments in the rich mineral resources of
Canada, which, while making all due allow-
ances for the exaggeration of mere speculators,
are destined to have an enormous effect upon
the trade and wealth of the country.

In spite of the low prices which have pre-
vailed for some of the productions of the farm,
other branches of farming industry, which have
already proved highly remunerative, are being
developed and extended.

There seems to be every prospect of a large
emigration flowing into Canada and Manitoba,
and the North-West may hope to see their
population very considerably increased during
the present year.

I think, therefore, we are fully justified in
anticipating for our country that, in spite of
temporary checks and discouragements, greater
progress and renewed prosperity are awaiting
us, and that even now, as I have already said,
thereare many indications that " better times"
are not very far off.

Scrutineers having been appointed, a ballot
was taken, and the retiring directors, George
Gooderham, Alfred Gooderham, Geo. W. Lewis,
and Walter S. Lee were re-elected. These
gen tlemen, with Messrs. Geo. F. Galt, Thomas
H. Lee and Hon. G. W. Allan, form the board.

At a subsequent meeting held by the direc-
tors, the Hon. George W. Allan and George
Gooderham, Esq., were re-elected president and
vice-president respectively.

HURON AND ERIE LOAN AND SAV-
INGS COMPANY.

The thirty-third general annual meeting of
this company was held at its office, in London,
Ont., on Wednesday, February 10th, 1897.

Present-Messrs. J. W. Little, Philip Mac-
kenzie, Prof. Wm. Saunders, V. Cronyn, F. E.
Leonard, Jos. Wheaton, Jas. Bogue, J. G
Richter, G. F. Jewell, T. A. Browne, Thos.
Clark, H. Cronyn, A. M. Smart, F. P. Betts,
Alex. Fraser, G. A. Somerville, Walter Bell and
others.

The president, Mr. J. W. Little, took the

chair, and the manager, Mr. G. A. Somerville,
acted as secretary The minutes of the last
annual meeting were read and approved; and
the annual report and financial statement were
submitted as follows:-

REPORT.

The directors of the Huron and Erie Loat
and Savings Company beg to submit herewith
their thirty-third annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet tO

December 31st, 1896, duly audited.
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After defraying the expenses of management Cr is paid out, and also to keep in touch with the

and ail other charges and writing off anatie t rw.3borrowers, visiting the properties as frequently
andalloter hages an witig ff ntciPa- By balance brought forward..... 35,305 38aspsie.Tsyarae-neconfa

ted as well as actual losses, the net profits, Interest earned .................. 364,710 15 as possible. This year a re-inspection of a

amounting to $145,413.40, were sufficient to pay Rents collected...................607 50 large number of the companys e ans was made

two half-yearly dividends at the rate of rnie per Profit on sterling exchange ...... 265 44 by competent experts, who were not responsible

cent. per annum, together with the shareholders'of theaountlof the saintpar
income tax of #2,605.39 thereon, and leave a 400888 of the amount of the ais against the particu-

surplus of $16808.01. This sum, together with$40,887 lar farms valued.

35,205.38 brought forward from last year, was STATEMENT OF LIABILITIES AND ASSETS AS AT "The oldest loans, and these most remote

disposed of by adding 30,000 to the reserve 31ST DEcEMBER, 1896. from the head office, were, so far as practi-

fund, and carrying forward a balance of Dr. cable, first dealt with, and it is believed that the

f22,113.39. Liabalnties to the public- provision made for possible depreciation will

> Owing to the continued depression in agri- To deposits ...... $1,282,842 04 fully cover any contingency which may arise.

culture, it was thought desirable to obtain a Sterling d e b e n- 4lFarm property is more particularly refer-

re-valuation of a considerable number of the tures .......... 1,501,060 01 red to, because the bulk of our business bas

companys securities, by experts other than Canadian deben- been confined to that class of security. At the

those who valued the lands at the time the loans tures .......... 1,371,464 77 end of the year we had two city dwellings on

were effected. Accordingly, during the year a Interest accrued, hand, but tbey have since been sold at satisfac-

special inspection was made of all the farms but not due .... 34,465 99 tory prices, and we have no other city or town

mortgaged to the company in fifty-two town- $4,189,832 81 loans from which trouble is anticipated.

ships, mainly those most remote from the head To the shareholders-- "The sum shown on the statement as losses

office, and provision has been made for all cases To capital s t o c k on real estate covers not only losses actually

in which the margin of security appears to have paid up ....... . $1,400,000 00 sustained during the year, but also provides for

become insufficient. Sixty-fifth d i v i- possible loss in disposing of property held for

The value of real estate held by the com- dend, due 2nd sale, none of which, I may add, has been on

pany, other than office premises, is $36,200.00. January, 1897 .. 63,000 00 hand more than a few months, and no doubt

This sum includes a properties remaining un- Reserve fund .... 730,000 00 will be disposed of without delay.

sold whic have corne into possession ofthe Unclaimed d i v i- " The number of mortgages held by the com-

Company by foreclosure, failure to obtain pur- dends .... 66 33 pany is 3,513, averaging $1,653.12 each.

chasers under power of sale, or otherwise. Balance ........ 22,113 39 "'The number of depositors in the Savings

Loans on real estate have been confined as 2,215,179 72 Bank is 4,302, the average deposit being $297.97.

usual to Western Ontario. The demand for -- - -" Mr. A. W. Porte, who has been director for

money on mortgage bas been quite sufficient to $6,405,012 53 some years, has removed to Toronto, and de-

keep the funds of the company well employed, Cr. sires to retire from the board. His services to

the rate of interest being practically the same By cash value of the company have been most valuable, and bis

as in the previous year, and notwithstanding mortgages .... $6,048,766 00benefit of his counsel and advice. I a sure

the low price of nearly all farm products, Less amount re- you illoall joinw e n wishing hm con-
interest payments have been fairly well met. tained to pay tou will aIl jos n with me in wishing hlm con-

The fact that over two-thirds of the amount of prior mortgages. 34,942 21 tinued success and prosperity in is new home.'

investments offered during the year were de- - 6,013,823 79 Mr. Philip Mackenzie, vice-president, sec-

clined on account of the security being con- Real estate on hand.............. 36,200 00 onded the motion, wbich was carried unani-

sidered insufficient, indicates the care exercised Office premises................ '20,000 00 mously.

in the selection of loans. Cash value of de- The alterations and amendments made by the

Debentures which matured during the year bentures a n d directors in the rules and by-laws of the com-

were renewed or replaced by new money at Government in- pany, were confirmed.

1ower rates of interest. scribed stock . . $194,692 00 The usual votes of thanks were tendered the

owerratsherest.d ofth or-Cash in office.. 1 2,751 58 president, directors, manager and other officers

To bring the rules and by-laws of the com- Cash in banks.. 137,545 16 of the company.

pany to harmony with the Huron and Erie a_.._.. - 334,988 74 Messrs. Geo. F. Jewell and Thos. A. Browne

Act of 1896, and other general legislation _ _having been appointed scrutineers, reported

passed since the by-laws were revised about $6,405,012 53 the following gentlemen elected as directors for

seventeen years ago, certain changes, set out i the ensuing year-: Messrs. J. W. Little, Philip

the notice calling the annual meeting, will be G. A. SOMERvILLE, Mackenzie, Prof. Wm. Saunders, F. E. Leon-

submitted for approval by tbe shareholders. Manager. ard, V. Cronyn, and John Labatt.

Your directors desire to bear testimny to the We hereby certify that we have carefully At a subsequent meeting of the board, Mr. J.
very efficient manner in which the manager and audited the books and accounts of the Huron W. Little was elected president, and Mr. Philip

other officers of the company have discharged and Erie Loan and Savings Company for the Mackenzie vice-president.

their respective duties. year ending 31st December, 1896. The cash

Ah of wict is respectfully submitted. and bank accounts have been audited monthly;

A w . LITTLE, the postings and balances of all the company's ONTARIO LOAN AND DEBENTURE
J. ledgers examined quarterly; and we find the COMPANY.

President. whole correct and in accordance with the above

London, Ontario. 26th January, 1897. statements. We have also examined the com- The twenty-sixth annual meeting of the
ROITND Otaro.2tJanuaFRy, HE. pany's securities, and find them in order. shareholders of this company was held at their

PROFIT AND LOSS STATEMENT FOR THE YEAR GEO. F. JEWELL, F.C.A., Auditors. office, London, on Wednesday, the 10th inst.,
ENDING 3lST DEcEMBER, 1896. THOMAS A. BROWNE, at 3 p.m. The following shareholders were

Dr. London, 26th January, 1897. present, viz. :-Messrs. John McClary, A. S.

To dividend No. 64, 4j In moving the adoption of the report, the Emery, W. A. Gunn, A. M. Smart, Albion Par-

per cent...........$63,000 00 president said : fittJohn G. Richter, and others. The presi-

Dividend No. 65, 4 per." have much pleasure in moving the adop- dent, Mr. John McClary, in the chair; the

cent...............63,000 00 tion of the report, which needs little explana- manager, Mr. William F. Bullen, acting as
Incoet... . . . . . ..... 2605 39 tion from me. The company's business has seear .

n.-- ,$128605 39 been in every respect satisfactory. We can no The directors submitted the following

Interests on deposits.44,757 76 longer, as in the past, report large increases in

Interest on sterling de- the volume of business done, the legal limit of REPORT.

bentures...ser d 60,362 61 our borrowing powers having been reached The directors have much pleasure in submit-

Interest on Ca..na.dian some time ago, but the net results still compare ting to the shareholders the twenty-sixth an-

debentures........59,916 62 favorably with those of previous years. Pay- nual report and balance sheet for the past year.

îdnt ..nterest ac- ments of principal and interest falling due The sum of $432,941 has been loaned, and
Includinginte during the year were well met, and the arrears $759,452, principal and interest, has been re-

crued, but not due) - - 165,036 99 are less than at the end of last year. paid during the year.

To general expense ac- -"Besides paying the usual dividends at the Two half-yearly dividends of 3 per cent.

count............. 14,375 14 rate of nine per cent. per annum, with all ex- each have been paid, and the sum of $8,000

Other expenses, includ- penses of management, commissions, taxes and has been added to the reserve fund, which now

Ohing directors' fees, outlays of every kind, and providing for known amounts to $470,000.

gauditors salaries, so- and anticipated losses, we have added to the Properties foreclosed and owned, and proper-

icitors' fees, taxes reserve fund, from this year's earnings, about ties brought to sale and unsold up to the end of

on officepremises, etc 5,488 39 $17,000; this amount, together with about the year, are as stated in the accompanving

Commission on bans e 3,442 3 $13,000 taken from last year's undivided profits, accounts, and have been carefully revalued by

Land inspection...... 4,908 25 brings up the reserve to the handsome sum of the company's inspectors and taken into ac-

Special legislation.... 737 90 $730,000, or over 52 per cent. on the paid-up count at their valuations. Your board are of

Commission and other capital. opinion that ample provision has been made

mexpenseson sterling "A larger sum than usual has been set aside for possible depreciation in values.

debentures........ g 2,927 88 to provide for anticipated losses, or for possible Al debentures, as they mature, are either

.e te ... , - 31,879 57 depreciation in land values, as it is called in the renewed at rates which will leave us a fair

Losses on real estate.............8,253 13 statement. In some cases where the security margin of profit, or paid off.

roseon fr posstae de . appeared to be doubtful, interest accrued, but Sterling debentures outstanding at the end
Prvi ion ford values sible. depre t 15000 00 unpai was not taken into account, it being of the year amount to £342,122.M

Transferred to reserve fud......30,000 00 deemed more prudent not to take credit for it The companyCs iancf aenburg, Messrs.

Balance... .. .. .. .. . ... . ... -... 22,113 39 until actually paid. It bas long been the cus- M ylne ful Coo, afe th of manbu 's cntieret
-____- tom to bave our own inspector's report upon to careful yokatrtecmay neet

5400,888 47 real estate offered as security before the money in Scotland.
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The accounts of the company continue to1
audited monthly by competent auditors.

All of which is respectfully submitted.
JOHN MCCLARY,

President.
London, Ont., 19th January, 1897.

REVENUE ACCOUNT.

Balance from last year .......
Interest earned on mortgages,

etc., etc..................

Interest on sterling debentures..
Interest on currency debentures..
Savings bank interest .........
Expenses connected with sterling

debentures...............
Commission and expenses in con-

nection with loans..........
Expenses of management ......
Income tax paid............
Dividend No. 65, paid July 2nd,

1896 ........................
Dividend No. 66, due January

2nd, 1897 ................
Carried to Reserve fund........
Balance carried forward........

be

$ 584 85

209,323 63

$209,908 48
66,713 07

9,087 12
20,785 46

4,014 70

2,935 76
16,268 10
1,757 84

39,000 00

39,000 0
8,000 00
2,346 43

$209,908 48
FINANCIAL STATEMENT.

A ssets.
1. Mortgages on

real estate ......
2. Loans on deben-

tures ..........
3. Loans on this

company's stock
4. Real estatefore-

closed & owned,
$30,100; brought
to sale and un-
sold, $98,848.72..

5. Office premises
(freehold) .. .. ..

6. Cash with Bank
of Scotland ....

7. Cashwithbanks
in Canada......

$3,444,502 04

113,761 56

49,136 15

128,948 72

72,000 00

11,268 61

311,200 67
$4,130,817 75

Liabilities.
Liabilities to the public-

Sterling d e b e n -
tures...........$1,664,996 04

Accrued interest on
same............16,154 75

Currency d e b e n-
tures...........211,688 00

Accrued interest on
same........... 3,023 24

Savings bank de-
posits.......... 523,609 29

- $2,419,471 32

Surplus .................... 31,711,346 43
Liabilities to the shareholders:

Capital stock, paid
up ............ $1,200,000 00

Dividend No. 66
(since paid) .... 39,000 00

Reserve fund .... 462,000 00
Carried to do .... 8,000 00
Balance at credit

of revenue acct. 2,346 43
$1,711,346 43

WILLIAM F. BULLEN,
Manager.

To the Shareholders of the Ontario Loan and
Debenture Company :
We hereby certify that we have audited the

books and accounts of the Ontario Loan and
Debenture Company for the year 1896, com-
prising a monthly cash audit and the verifica-
tion of the postings and balances in all the com-
pany's books, and we find the whole correct
and in accordance with the above statements.
We have also examined the securities, and find
them in order.

GEo. F. JEWELL, F.C.A.,
A. M. SMART,

Auditors.
London, Ont., Jan. 19, 1897.
In rising to move the adoption of the report,

the president said:-
" GENTLEMEN,-Before moving the adoption

of the report, I may say that the balance sheet,
in the hands of the shareholders for some time,
is a very full showing of the condition of the
company; in view of excessive competition,

together with reduced rates of interest on loans
with large margins of security (which we especi-
ally aim to secure), your directors think the
results will prove satisfactory to the share-
holders. We could have added a much larger
sum to the reserve fund from earnings than
$8,000, but it would have been by making less
ample provision for not only further shrinkage
in value of properties on hand, but also on the
business of the company generally. We, how-
ever, preferred to keep within reasonable bounds
of prudence, and continue the past record of
the company by making ample provision for
possible shrinkages in values beyond antici-
pated requirements.

" The exceedingly low prices that have ruled
for the products of the farm for some years
past have greatly depressed farm values. We
think, however, bottom has now been reached,
as good productive farms can now be purchased
and leased, netting the purchaser from 4 to 6
per cent. on his investment, which must be a
very desirable one.

" Our financial agents in Scotland, Messrs.
Mylne & Cook, C.A., of Edinburgh, deserve
the thanks of our shareholders for the satisfac-
tory manner in which they have renewed and
placed the company's debentures. Our policy
has always been to renew only such debentures
as they mature at rates which will leave a fair
margin of profit. When this cannot be done
they are paid off. By this means we are gradu-
ally getting the rates reduced to be more in
accord with the lending rates here.

" I think I have now touched on the princi-
pal points in our report, but if any shareholder
wishes for further information I shall be glad to
give it to him.

" I- will now move the adoption of the re-
port."

The motion adopting the report was seconded
by the vice-president, and carried unanimously,
and the retiring directors, Messrs. John Mc-
Clary, A. S. Emery, William Bowman, William
McDonough and W. A. Gunn, were re-elected
for the ensuing year.

Messrs. George F. Jewell, F.C.A., and A. M.
Smart were re-appointed auditors for the en-
suing year.

At a subsequent meeting of the board, Mr.
John McClary was re-elected president, and
Mr. A. S. Emery vice-president.

WILLIAM F. BULLEN,
Manager.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The annual meeting of this company was
held in its office on Wednesday, 10th February,
1897.

The following shareholders were present
Messrs. Thomas McCormick, T. H. Smallman,
Major Thos. Beattie, M.P.: D. Regan, R.
Bayly, Q.C. ; D. Campbell, P. Birtwistle, W.
Patrick, W. C. L. Gill, G. F. Jewell, Andrew
Dale, W. H. Smith, Rev. J. G. Laird, and
others.

The directors' report (as printed below) was
submitted :

FINANCIAL. STATEMENT FOR THE VEAR ENDING
DECEMBER 31, 1896.

Dr.
To dividends and income tax

thereon......................
Interest on savings

bank deposits .... $18,991 45
Interest on debentures 29,450 95

General expense account, including
directors' foes, solicitor's fees,
anditors' salaries, and municipal
taxes ........................

Repairs to company's building ..
Commission on loans............
Land inspection. ..............
Expenses and commission on de-

bentures..................
Losses on real estate...... .. .. ..
Transferred to reserve fund......
Balance carried forward.......

$38,444 13

48,442 40

5,912
102

1,846
1,483

1,204
2,146

12,000
3,489

$115,072 12

By balance brought forward
Interestearned, etc...........
Rents from company's building..

$ 2,864 75
110,449 87

1,757 50

$115,072 12

Assets.
Cash value of

mortgages on
real estate, etc.. $1,954,152 37

Less retained t o
pay prior mort-
gages........... 13,664 53

Loans on company's stock......
Agricultural Savings and Loan

Co.'s building............
Rents accrued ................
Office furniture.............
Cash on hand..... $ 1,907 94
Cash in banks,... 36,052 85

Lia
To the Public-

Savings bank ....
Currency deben-
tures..........

Sterling d e b e n -
tures ..........

Interest accrued on
debentures ....

Sundry liabilities..

To Shareholders-
Capital Stock....1
Accumulating St'k
Reserve fund . ..
Dividend No. 49

(payable 2 n d
January, 1897) .

Balance of profit
and loss account

$1,940,487
2,579

28,000
856
500

- --- 37,960 79

$2,010,383 92
abilities.

$518,698 47

508,195 00

174,805 64

8,287 97
641 19

$1,210,628 27

$625,500 00
2,001 02

150,000 00

18,765 00

3,489 63 799,755 65

$2,010,383 92
The president, Mr. D. Regan, in moving the

adoption of the report, said as follows:-
The duty of moving the adoption of the an-

nual report of this company requires but few
words from me, as the statement which has
been placed in the hands of each shareholder
speaks for itself. I will, however, avail myself
of the opportunity to congratulate the stock-
holders on the excellent results of the year's
business. It is a matter for congratulation in-
deed, that in rounding up the quarter century
of the company's existence (every year of
whichb has added to its strength and stability)
the twenty-fifth should be the most satisfactory
year in its history.

The net profits, after paying expenses and
providing for all losses, have been sufficient to
pay two half-yearly dividends of 3 per cent.
each, to add $12,000 to the reserve fund, which
now amounts to $150,000, being nearly 25 per
cent. on the paid up stock, almost every dollar
of which has been accumulated from surplus
eaanings, and to carry forward at the credit of
profit and loss to next year $3,489.63.

The demand for money during the year has
been good, but the keen competition for safe
loans has tended to lower rates of interest. The
funds of the company have, however, been kept
fully employed, and with very little deviation
from the rate of the previous year.

The usual course of promptly realizing on
all properties falling into this company's hands
has been strictly followed, with the result that
there is now less property on hand than at the
close of 1895, the whole amounting to less than
$22,000, all of which is paying a fair rate of
interest.

Your directors have gone carefully over the
securities held by the company, and where in
any case the margin was considered at all
doubtful, have written off sufficient in their
opinion to make it quite safe.

The greatest possible care continues to be
exercised in the selections of loans, no loan
being accepted until inspected by thecompany's.
valuator, and all valuations being made on a
basis below which it seems improbable that
real estate can fall.

Notwithstanding the general depression, the
repayments of both principal and interest have
been on the whole satisfactory, and with the
better outlook for wheat and dairy products, I
hope and believe that the farmers' prospects
for the coming year are brighter than they
have been for some time past.

The directors desire to express their satisfac-
tion with the manner in which the manager
and the office staff have discharged their duties.

The motion was seconded by Thos. Mc-
Cormick, Esq., and carried unanimously.
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Messrs. George F. Jewell, F.C.A., and An-
drew Dale were re-appointed auditors.

The scrutineers, after the ballot had been
taken for directors for the ensuing year, re-
Ported the following gentlemen elected : Messrs.
Thomas McCormick, T. H. Smallman, Major
Thomas Beattie, M.P., W. J. Reid and D.
Regan.

At a subsequent meeting of the board, Mr.
D. Regan was re-elected president and Mr. W.
J. Reid re-elected vice-president.

C. P. BUTLER,
Manager.

DOMINION SAVINGS AND
MENT SOCIETY.

INVEST.

The books of the society have been regularly
audited by Messrs. C. R. Somerville and J. K.
McDermid, with the result which appears by
the certificate attached to the statement.

All the directors retire annually, but are eli-
gible for re-election. Respectfully submitted.

ROBERT REID,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31, 1896.

PROFIT AND LOSS.

3
3

The twenty-fourth annual meeting of the
stockholders of the Dominion Savings and In-
vestment Society was held at the society's
offices, London, on Tuesday, Feb. 9, 1897, at i
il a.m.

The president, Robert Reid, Esq., in the I
chair, and the manager, N. Mills, Esq., acting
as secretary. The following shareholders wereC
also present : Rev. J. H. Starr, Toronto; C. H.
Elliott, vice-president; T. H. Purdom, inspect-
ing director; Rev. J. G. Laird, D. Campbell,
John Ferguson, W. J McMurtry, Toronto ;C
Alfred Robinson, M. J. Kent, W. Cadham, Col.S
R. Lewis, Francis Love, Alexander Purdom, E.S
Jones Parke, Q.C., Col. F. B. Leys, Joshua
Jackson, Wm. Bettridge, M.B., Strathroy, andC
others.c

The minutes of the last annual meeting were
read and confirmed.I

The secretarv read the report for the yearF
1896, which was adopted on motion of the presi-F
dent, seconded by the vice-president, after re-S
matks by Mr. Reid, Mr. Laird, Mr. Kent, Mr.
Starr and Mr. Purdom.

It was then moved by Col. R. Lewis, seconded
by John Ferguson, that the election of direc-
tors be proceeded with ; that Messrs. E. J.E
Parke, Q.C., and Francis Love be appointed
scrutineers, and that the election be closed
whenever five minutes shall have elapsed with-
Out a ballot having been cast. Carried.

The following gentlemen were then unani-
Inously elected: Messrs. Robert Reid, C. H.
Elliott, T H. Purdom, J. H. Starr, \Vm. Bet-
tridge, W. J. McMurtry, Robert Lewis, John1
Ferguson and John Morrison.

On motion of Mr. Alfred Robinson, seconded
by Mr. M. J. Kent, a vote of thanks was ten-
dered to the president, directors and officers for
their services during the year.

The meeting then adjourned.
At a subsequent meeting of the directors

Mr. Robert Reid was re-lected president, Mr.
Charles H. Elliott, vice-president, and Mr. T.
1. Purdom, inspecting director.

REPORT.

The directors beg leave to submit the 24th
annual report of the affairs of the society.

Thetransactions of the year are favorable.
The assets and liabiities of the society have
varied little during the past year.

There are two circumstances which the
directors consider should be specially men-
tioned :

(1 ) That no additional properties have fallen
into the society's hands during the year which
have not been disposed of, and (2) that very
suitable new office premises have been secured.
The directors have succeeded in making satis-
factory arrangements, such as they have desired
to do for several years past. The Masonic
Temple building, on the corner of Richmond
and King streets, is one of the best buildings
In Canada, and new offices are being suitably

fitted up for the purposes of the society, and
will be ready for occupation within a month.

The net earnings amounted to the sum of
#52,274 95, which enabled the directors to pay
two half-yearly dividends at the rate of 5 per
Cent. per annum, amounting to $46,698.33.
The balance remaining ($5,576 62) has been
carried to the contingent account.

The amount loaned during the year was
$309.522, selected from loans applied for,
anounting to the sum of $555,529.

The amount on deposit in the savings bank
on Dec. 31 1895 was $622,874.79, and on Dec.
31, 1896, it was $623.292.06. The guarantee
that the best result which can be obtained will
be secured for the shareholders is the economy
and care with which the society's affairs have
been attended to, and the efficiency of the man-
ager and other officers. The directors also
hope that better times are ahead.

Dr.
To two permanent stock divi-

dends-
0th June, 1896......$23,305 00
1st December, 1896.. 23,355 00

Two accumulating stock divi-
dends-

30th June, 1896........$31 58
31st December, 1896 .... 6 75

Interest paid savings bank de-
positors .....................

General expense account, includ-
ing salaries, directors' and
auditors' fees, advertising,
printing,.etc.................

Commission account ..........
Sterling debenture coupons
Sterling debenture interest ac-

crued, but not due ..........
Currency debenture coupons.. .
Currency debenture coupons due

January 1, 1897 ............
Income tax ..................
Rent account ................
Rent due January 1, 1897 ......
Surplus carried to contingent

account ....................

Cr.
Earnings for year ending Dec.

31st, 1896 ................

$46,660 00

38

24,141

8,125 50
1,961 00

14,870 57

1,992 00
9,343 35

2,300 (0
1,167 77

675 00
225 00

5,576 62

$117,078 49

$117,078 49

$117,078 49
ASSETS AND LIABILITIES.

Dr.
Liabilities to the public-

To savings bank depositors ....
Sterling debentures.......
Sterling debentures, interest ac-

crued but not due ...........
Currency debentures.........
Currency debentures, coupons

due Jan. lst, 1897...........
Currency debentures, coupons

outstanding ................
Rent due but unpaid.........

To the stockholders-
To permanent stock .........
Accumulating stock and divi-

dends.............i.
Permanent stock dividends pay-

able Jan. 2nd, 1897........
Contingent account...........
Reserve fund.................

$623,292 06
400,951 09

1,992 00
231,500 00

2,300 00

54 00
225 00

$1,260,314 15

934,200 00

277 37

23,355 00
15,769 63
10,000 00

$2,243,916 15

By cash value of mortgages and
other securities (discounted at
the rate they bear) .......... $2,219,515 82

Cash in bank at Toronto.........14,505 17
Cash in Union Bank of Scotland 1,526 41
Cash in National Bank of Scot-

land........................ 5,218 24
Cash in office................. 1,229 52
Cash in Traders' Bank ........ 920 99
Office fittings...................1,000 0

$2,243,916 15
NATHANIEL MILLS,

Manager.
AUDITORS' REPORT.

We hereby certify that we have made a regu-
lar audit of the books of the Dominion Savings
and Investment Society during the year 1896.
The cash, bank accounts and vouchers have
been kept under careful examination. All post-
ings have been checked quarterly ; all entries
in the society's ledgers have been verified, and
the accompanying statement of " Profit and
Loss " and " Assets and Liabilities " are a cor-
rect showing of the affairs of the society.

C. R. SOMERVILLE,) Auditors.J. K. M'DERMID,
London, Jan. 27, 1897.

CRUSTS CORPORATION OF ONTARIO

The eighth annual meeting of The Trusts
orporation of Ontario was held at their offices,
os. 19 and 21 King street west, Toronto, on
'uesday, the 9th day of February, 1897, at 12
'clock noon.
Among those present were Hon. J. C. Aikins,
L. Blaikie, Geo. A. Boomer, W. H. Cawthra,

Nm. Cook, Wm. Gordon, Wm. Hendry, J. J.
Kenny, Matthew Leggat, Thos. Long, E. Mar-
in, Q.C. (Hamilton), Alexander Nairn, Hugh
Ryan, Hon. S. C. Wood, etc., etc.
Hon. J. C Aikins having taken the chair, on

notion, Mr. A. E. Plummer, the manager, was
appointed secretary, and read the following re-
port:-

REPORT.

The directors of The Trusts Corporation of
Ontario beg to submit their eighth annual re-
port, together with the financial statements,
setting forth the business of the corporation for
the year ending the 31st December, 1896.

It gives your directors much pleasure to re-
port that the steady growth and increase in the
corporation's business, which has been so
marked of late years, still continues. The new
trusts undertaken during the year, consisting of
administrations, executorships, trusteeships,
guardianships, receiverships and committeeship
of lunatics, amounted to $1,125,193, besides
which a number of miscellaneous trusts such
as the appointment of the corporation as
trustee for bondholders, stock transfer agents,
etc., etc., were acquired.

During the year a number of estates have
been disposed of, or partly distrilbuted, among
the various parties entitled thereto, and there is
now remaining in the hands of the corporation
assets amounting in value to five millions and a
half dollars belonging to trust estates.

The number of trusts placed with the cor-
poration has been much larger than in any pre-
ceding year, and wills appointing the corpora-
tion executor and trustee continue to be lodged
in our vaults for safe custody.

Our safe deposit and storage department
statement shows a good increase, our deposit
boxes being well patronized. This department
continues to prove a valuable adjunct in our
business.

The report was unanimously adopted by the
meeting, and after the usual votes of thanks
had been passed the retiring directors were
re-elected as follows, viz.:

Hon. J. C. Aikins, P.C.; J. L. Blaikie, Hon.
Sir R. J. Cartwright, K.C.M.G., Wm. Cooke,
W. C. Edwards, M.P., Hon. J. M. Gibson,
M.P.P., Hon. J. R. Gowan, Wm. Hendrie, J. J.
Kenny, M. Leggatt. Thos. Long, Hon. Peter
McLaren, A. Manning, W. D. Matthews, B. B.
Osler, Q C., E. B. Osler, Hugh Ryan, Hon. S.
C. Wood.

At a subsequent meeting of the board of
directors the Hon. J. C. Aikins, P.C , was re-
elected president, and the Hon. Sir Richard
Cartwright, K.C.M.G., P.C., and the Hon. S.
C. Wood were re-elected vice-presidents.

WELLINGTON MUTUAL FIRE INSUR-
ANCE COMPANY.

The general annual meeting was held in the
company's office, Guelph, at two o'clock p.m.,
on Tuesday, the 9th of February, 1897. On
motion, the president took the chair.

The minutes of last meeting were read and
confirmed, and then the report of the directors
read as follows:

REPORT.

Your directors beg to lay before you the 57th
annual report of the affairs of the company for
the year ending Dec. 31st, 1896.

The number of policies issued during the
year was 2,011, and the number in force on
the 31st of December, 1896, was 5,287, insuring
$5,400,175.27. These figures show a decrease
compared with business done during the year
1895, which is largely owing to the company
not renewing or assuming farm risks during the
year, and to the severe pruning in reducing the
company's liabilities in some lines, also in can-
celling undesirable risks and thereby-effesting
a saving, as fires have occurred in many cases
in risks so cancelled.

The losses for the year were 91 in number,
amounting to #32,349 32. which have all been
amicably settled. Taking into consideration
the excessive fire losses sustained throughout
the province, your directors feel gratiied tat
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they are able to lay such a statement before its
members.

The auditors' report, with the financial state-
ment for the year, together with the inspector's
report, is hereto attached, which we trust will
meet with your approval.

The retiring directors are Messrs. Geo. Ran-
dall, Geo. Sleeman, and Geo. Clare, who are
eligible for re-election.

All of which is respectfully submitted.
JAMEs GoLDIE,

President.
Head Office, Guelph, Feb 9, 1897.

FINANCIAL STATEMENT OF THE WELLINGTON

MUTUAL FIR E INSURANCE COMPANY FOR THE

YEAR 1896.
Reccipts.

Balance from 1895 ..............
Premiums and fees .. ...49,555 79
Interest and rent ...... 380 60
Agents' balances of 189.5 804 02
Bills receivable of 1895. 117 8,)
Re-insurance claims. ... 4,073 57

3,670 31

54,931 78
Balance ........................ 6,573 85

$65,175 94
Disbursements.

Losses of 185 ....-... 5,575 96
Losses of 1896.......-.27,224 34
Re-insurance .-...... 2,056 51
Rebates and abatements 2,415 19
Repayment of loan ..-. 10,000 00
Goad's plans and revi-

sion slips ...... 96 70
Commission & bonuses

to agents ........... 8,331 90
Law costs .............. 471 30
Fuel and light ......... 100 15
Investigation and ad-

justment of claims 281 04
Statutory assessment 121 51
Interest.......... .... 912 67
Travelling and inspec-

tor's expenses ...... 311 00
Rent and taxes........ 324 75
Salaries, directors' and

auditors' fees.........5,648 55
Printing, stationery and

advertising .......... 508 37
Postage, exchange, tele-

grams and express .. 796 00
$65,175 94

Assets.

Debentures, Guelph and
Ont. Investment and
Sav. Society ......... $14,000

Cash on hand at head
office............... 481

Agents' balances ...... 880
Instalments to collect.. 1,063
Bills receivable ......... 364
Office furniture........ 534
Vaults, fittings, etc... .. 200
Goad's plans.......... 1,290

Premium notes, less payments
thereon ....................

$18,814 30

92,989 73

$111,804 03

Liabilities.

Amount due current account, Bank
of Commerce.................$11,054 99

Losses under adjustment . ........ 5,124 98

$16179 97
Amount required to reinsure all current risks

on the cash system, $16,152 79.
Deposit with Ontario Government, $14,000.

AUDITORS' REPORT.

The auditors of the Wellington Mutual Fire
Insurance Company beg to report that they
have examined the books and accounts of the
company for the year 1896, and have found the
same to be correct.

(Signed),
THOS. W. SAUNDERS, - Auditors.
ALEX. MAcKENZIE,

Guelph, Jan. 5, 1897.
The president, in moving the adoption of the

report, retnarked that the profits on the trans-
actions of the year were not as large as might
be desired, and hoped that the present year
would produce better results. The ratio of loss
is comparatively light, showing a careful selec-
tion of risks ; the amount of loss compared
with 1895 being $25,574.12 less. The reduction
of amount at risk and premium income is ex-

plained in the directors' report. There was -Travel, which adds charm to the conversa-
nothing remarkable about the fires during the tion of an agreeable person, sometimes renders
vear excepting the prevalence of fires among a bore more tiresome than ever. " And there I
lumber risks and an excessive loss by lightning. stood, Aunt Susan," said Miss Porter's long-
The business of the company is being transacted winded nephew, who had been droning on
on right lines, and he hoped for an increased about his summer in Switzerland, for some
and more profitable business during the present hours since the old lady's eyes had begun to
year. droop ; "and there I stood, Aunt Susan, with

Mr. John I. Hobson, vice-president, in sec- the abyss yawning in front of me." "Wil-
onding the adoption of the report, remarked liam," said Aunt Susan, speaking as one who
that the severe culling which the business of the has long kept silence, " was the abyss a-yawn-
company received had produced good results. ing before you got there, or did it begin after-
It is within the knowledge of the board that ward?.
considerable property had been destroyed dur- -At the present session of theBritish Colum-
ing the year, on which insurance had been can- bia Legisiature, an English company will apply
celled or declined by the company after inspec- for a charter to construct a railway from Nelson
tion, thereby causing a saving of a large amount to Bealington, on the international boundary
of loss.Thereprt va adpte. ne, where connection cati be made with the

The report was adopted.Great Northern, which line will thus have
A resolution of regret at the death of Mr. direct rail route to the Kootenay. It is stated

Frederick Marcon, who for over thirty-five that the construction wîll be commenced a-
years faithfully discharged the duties required soon as the charter is granted, the necessary
of him in the office of the company, was money having been obtained.
passed, and sympathy was conveyed to his
widow. -A joint stock company for raising flax and

A ballot being cast, Messrs. Randall, Slee- manufacturing linseed oil has been formed at
man and Clare were re-elected directors. St. Joachim, on the river Ruscom, in Essex

Mr. Storey, of Acton, brought before the county. rhere are forty shareholders, and
meeting the necessity of memorializing the each will plant one acre of fiax yearly, which
Provincial Government on the question of in- will produce 25 bushels of flax and 30 gallons
cendiary fires, requesting them to take steps to Of oil.
reduce the number of such fires by appointing -According to the annual report of the Lon-
fire marshals throughout the Province. don Fire Department, just issued, there is an

Mr. James Goldie was re-elected president average of ten fires a day in the British metro-
and John I. Hobson, vice-president. polis.

THE EQUITABLE

LIFE ASSURANCE SOCIETY
0F THE UNITED STATES.

January 1, 1897.

$2 16,773,947Assets

Reserve on all existing policies (calculated on a 4
per cent.. standard), and all other liabilities . 173,496,768

Undivided Surplus, on a 4 per cent. standard . $ 43,277,179

ASSURANCE.

Instalment Policies Stated at their Commuted Value.

Outstanding Assurance . . . . $915,102,070

New Assurance written in 1896 . . . . 127,694,084

Proposals for Assurance Examined and Declined . 21,678,467

HENRY B. HYDE, President. J. W. ALEXANDER, Vice-Presidelt.

*

Agents wanted by GEo. H. ROBERTS, General Manager,

Ontario Department, corner King and Yonge streets, Toronto.
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MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, February 18th, 1897 :-

Company. Par.
Big Three..........
Caledonia Consoli-

dated......... $1 00
California ...... 1 00
Cariboo......... 1 00
Centre Star .... 1 00
Crown Point .... 1 00
Colonna..........1 00)
Commander...... 1 00
Deer Park....... 1 00
Eastern Mining

Syndicate, 1,-
000,000........i100

Enterprise ........ i0<
Eureka Con....i.. 0
Evening Star .. .. i 0<
Gertrude ......... 1 00
Good Hope ....... i 00
Golden Queen.... i 00
Great Western .. 100
Hlelen..............
High Ore ......... 1 00
Iron Mask ........ i0<
Iron Queen ....... i 00
Idaho ............ i 00
Josie ............ i1 0<)
Josie Mac..·......i10<
Jumbo ........... 1 0<
Little Bess ....... 1 0<
Le Roi ........... 500
Lily May ......... i 0<
May Flower ...... i10<
Monarch ......... 1 0<
Monte Cristo .... i 00
Morning Star .... i 0<
ovelty..........i00

O.K.............100
Old Ironsides .... 0
Phoenix..........i0
Poorman...... ... 10
Rossland - R e d

Mountain, 1,-
000,000........1i0<)

Silverine ........
St. Elmo ......... i 0<
Virginia..........i0<
War Eagle .. 1..0..
West Le Roi and

Josie ........... 100
White Bear ...... ....

Asked.

0 12

24

Remarks.

0 25
0 20
0 10
0 13
0 15

0 1o Development
0 17

0 07
0 58
0 01

0 58
0 12 Development
0 66
0 08
7 50
0 20 do.
0 17J do.
.... do.
0 174 do.
0 12½
0 10
0 32
0 15
0 15
0 il

0 25
0 12&
0 12
0 19

0 27
0 10

OTTAWA RIVER NAVIGATION.

Some interesting features came up for discus-
siOn at the meeting in Montreal, a week ago, of
the Ottawa River Navigation Company. Thee8et of this company consists of five steamers,
t'le lower service being performed by the

Sovereign,srand the Ottawa end by the
'teamperan-Empress.- Besides the five steamers
the company also own the Carillon and Gren-
vtille Railway, which is an old-fashioned broad
gauge road, the only one in Canada, connecting
the upper and lower water stretches, and 13
Milesin length. This road, which maybe altered
in gauge and united with the rest of the railway
sYstem of Canada, when the Quebec and Parry
Sound Railway is completed, has an interesting
history. It is, in fact, the only portion of the
old Montreal and Bytown line that was ever
finished. It was by this route* that the Prince
Of Wales visited the capital to lay the corner
tofne of the present Parliament Buildings. It
as also been proposed to convert this line of

la Miles into an electric road. The report
which was read and adopted, stated that the
Year's business was fairly satisfactory, and the
Old board was unanimously re-elected: Messrs.
1* J. Gibb, president; H. W. Sheppard, vice-
President. G. W. Simpson, R. Bolton and R.W.Sheppard, the last named being the man-

Ig director-

-Caller (on crutches and with a bandage
Ver one eye)-" I have come, sir, to make

aPPlication for the amount due on my accident
insurance policy. I fell down a long flight of
3tPS the other evening and sustained damages

Wilt disable me for a month to çome."
t ýsident (of company)-" Young man, I have

en the trouble to investigate your case, and
cfind you are not entitled to anything. It
tOUld not be called an accident. You knew

c Young woman's father was at home."-
Cago 9Tribune.

Exploration and1 0H IS DevelopmentCo
of Toronto, Ltd.

Non-personal Liability. Incorporated under the Ontario Joint Stock Companies
Act and the Mining Act of 1894.

IA

Charter Issued==dated Jan. 27, 1897.
The following is a verbatim extract from the Company's Charter, and authorized

by the Ontario Mining Act of 1894 :

"»No liability beyond the amount actually
paid upon stock in the said company by the
subscribers thereto or holders thereof shall
attach to such subscriber or holder."

UTHORIZED CAPITAL STOCK - - - $2,00,000.
In Two Million Shares of $i each. Cash working Capital for Trea-
sury, 1,6oo,ooo shares. For the purchase of Contracts, Bonds, and
Options already secured on mines in British Columbia and Ontario,

40o,ooo shares.

Permanent Organization:
President-The HON. J. D. EDGAR, Q.C., M.P., Speaker of the

House of Commons.
First Vice-President-Dr. ORONHYATEKHA, Supreme Chief

Ranger Independent Order of Foresters.
Second Vice-President-WI LLIAM JAMES DOUGLAS, Esq.,

Director of the Toronto Paper Manufacturing Co.

Directors:
HON. DONALD FARQUHARSON, Acting

Premier P.E.I., and Director Merchants
Bank, Charlottetown, P.E.I.

S. N. PARENT, Esq. M.P.P., Advocate, Mayor
of Quebec.

DAVID LOCKERBY, Esq. Wholesale Grocer,
Montreal.

C. A. STOCKTON, Barrister, etc., St.
John, N.B.

D. L. MATHER, Lumber Merchant, Rat
Portage, Ont.

JOHN FOY, Esq., Toronto, Managing Direc-
tor Niagara Navigation Co.

JOHN R. MINHINNICK, Esq., President
Empire Oil Company, London, Ont.

A. D. HARDY, Esq. of Hardy, Wilkes &
Hardy, Barristers, Brantford, Ont.

H. M. PRICE, Esq., Lumber Merchant, Que.
WM. STRACHAN, Esq., Manufacturer, Pres.

Montreal Stock Yards; Pres. "« Silver Queen
Mining Co.," Montreal.

FREDERICK W. STRANGE, M.D., Toron-
to, Deputy Surgeon-General, ex-M.P. for
North York.

F. H. CHRYSLER, Esq., Q.C., Ottawa, Ont.
A. W. ROSS, Esq., ex-M.P., Toronto.
GEORGE E. CASEY, Esq , M.P., Fingal, Ont.
JOHN GEORGE BOWES, Esq., of Bowes,

Jamieson & Co., Iron Founders, Hamilton,
Ont.

JOSEPH B. McARTHUR, Esq., Q.C., Pres. Monita Gold Mining Co., Rossland, B.C.

Consulting Engineer-W. HAMILTON MERRITT, Esq., M.E.
Secretary-Treasurer-Mr. J. B. LAING, Auditor Toronto General

Trusts Company.
Solicitor-F. A. HILTON, Esq., of Messrs. Clarke, Bowes, Hilton

and Swabey.
Bankers-The Union Bank of Canada.

The Company has already established agencies at Rossland, B.C., Rat Portage, Ont.,
and Fort Steele, B.C., and will only negotiate and contract subject to the satisfactory reports
of the Company's confidential engineers and experts.

A large number of contracts for very valuable properties in Ontario and British Columbia
have already been secured, and are being looked into and examined by the Company and its
experts.

The extract from the Company's charter given above shows conclusively that subscribers
are not liable for anything over and above the sum actually paid in cash for the shares, which
for the first issue is 10 cents per share.

The first issue is now nearly exhausted (some of the directors having personally pur-
chased large blocks of the stock at the present price), and those who desire to secure any of
the remaining shares at 1o cents must apply at once, as the price may be raised any day
without further notice.

Stock certificates can now be obtained from the Company's official brokers.

The A. W. ROSS COMPANY, Ltd.,
4 King Street East,

TORONTO.
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STOCKS IN MONTREAL. railway work ; 451,300 cubic feet of oak was
imported for this purpose. In 1895, 283,000c

MONTREAL, February 17th, 1897. cubic feet of oak was shipped from the Quebeca
district to Great Britain. Elm and ash were r
exportedfromCanadain largequantitiesandcon- r

ii siderable stocks remain in the hands of British t
STOCKS. importers. Of Quebec birch, the importations

0 M ,amounted to 100,500 cubic feet, as againsts

F. -c -M 85,000 feet last year. There is a good demand t
Montreal. 229 229 1i231 225 218 in the United Kingdom for prime selecteds

8K84 5 83 ...
otario..........84.. 84..5..85..83 ... maple logs. The importsofQuebec pine deals,c

Maisons.... 9 1i8 4 ...... 7- boards, etc., were in excess of last year's re- E
Toronto . 230 230 1 231 227 238 ceipts, the total receipts aggregating aboutr
Jac. Cartier............................. 3 taa r
eerchants'..... 1701 16941 24 171 .64 30,500 standards, against 24,495 standards in5

Commerce ...... 128 12 7 130 127 16 1895. A rise in the ocean freights near thei
Union ........ 15 195 7.. 105 19 close of the season had the effect of advancingt
M. Teleg.... 166 166 38 170 166 163 values in the British markets, and prices arei

Rich...Ont 8*2 22 o1 0 2 27 now on the highest basis established during thet
Gas ......... 194e 190 2510 194: 194à 200, year. Red pine deals and spruce deais were
C. Pacific Ry ... 55 55 25 56 55 57* imported in larger quantities; the imports of
Land gr't bonds ............... ......... .......... 108
N.W Land pfcld....... ......... ......... ......... ......... 108 the former this year totalled 2,444 standards, as
Bell Tele....... 157 5166. 160 157 15q against 1,685 standards in 1895, and of the
Mont. 4% stock:..... ... ........................-.. latter 10,465 standards, as compared with
Gas, xd.. .191 190 112 190 190.. 7,966 standards a year ago.

The trade in St John pine was small ; only
5,282 cubic feet was imported, while last year
the arrivals amounted to 13,000 cubic feet.

SHIPMENTS FROM KOOTENAY. Spruce timber was not imported fron the
To t KMaritime Provinces. More than 383,000 cubic

The exports of minerai from the Kootenay feet of birch logs was exported from New
district of British Columbia, for January, as Brunswick and Nova Scotia, while the exports
declared at the Nelson custom house, were: of birch logs last year amounted to 329.000 cubic
Ore, 6,402 tons, value $258,779; matte, 1,141 feet. Early in the season fresh wood realized
tons, value 1416,727 ; total value, 4675,506. good prices, but values declined during the
Eight hundred and fifty-two tons is the quan- year,ianddobntapesener mucinduce
tity reported as being shipped via Nakusp and men and do not, at present offer much induce-
Revelstoke. They are entered in the custom- with ta exporters. The year 1895 had cosed
house at the latter place, which is still an out- planks and trade was active during the early

port of New Westminster. These 852 tons are weeks of 1896; imports were large, and
worth at least 785,200, bringing the total for the although the volume of movement declined
month up ta 1760,706, making the exparts for lkter in the season, the year's aggregate im-

sideraby over a million dollars. ary-con- ports amounted to 634,205 cubic feet, as coi-
sidralyoveamiliodllrs pared with 241,000 cubic feet in 1895. Of

spruce deals the arrivals from New Brunswick
AMERICAN BUILDING SOCIETY IN and Nova Scotia ports, as shown in our issue

TROUBLE. of a previous week, were much larger than had
been expected early in the season. The circular

The Southern Mutual Building and Loan reports importations of 95,017 standards of
Association, of Atlanta, Georgia, on Saturday spruce deals as compared with 64,422 standards
last was placed in the hands of Judge James A. in 1895 and 72,329 standards the previous year.
Anderson as temporary receiver. The receiver The following table, prepared by Messrs.
was appointed on the application of certain Jardine & Farnworth, shows the imports, con-
shareholders, who state that the association is sumption and stock of timber, deals, etc., of
insolvent and unable to meet current with- Canadian production, calculated at the end of
drawals of stock. The petitioners say that the import seasons, 1895 and 1896:-
they have asked for withdrawals amounting to
b100,000 in the last six months, but they have
not been able to get their money. The funds CD.CD < o CDo-_ C D

of the association in hand are said to be small. - -==C DQC

It is stated in the petition that the recent de- Co cCO --

cision of judges in Tennessee, and also several
receiverships of similar associations in that DC ) D
State, have weakened the confidence in the o'e -: .I'
Southern Mutual, hence its insolvency. The c '-o61 1 1

association has $1,250,000 loaned on real estate.
The loans are all protected, but it will be a o o o o o o o o o ~
long time before some of them mature, and in C DD ZDD 8 88
the meantime the suit will eat largely into the 0jFO 4 c o0L- t- cm CI -

revenues. 
M- 1 =*-4 =

-- o e-o o o o o o e

BRITISH IMPORTS OF CANADIAN -<
TIMBER. M6 : 6ý ;t

During the past yearthetimber trade of the to
United Kingdom has given very satisfactory (zj<D oDoCDCo CDoCD <z -

results. Ocean freights have been low and the 4M MiXzci -eO0

consumption in the United Kingdom large.-
We showed a fortnight ago that the imports of
all woods into the United Kingdom ineleven 0 C D o o o D o>CDoC -

months of last year had been 14 per cent. -DoCDc'l'
greater than in 1895. The annual circular of u c
Messrs. Farnworth and Jardine, Liverpool, ; 0
gives a review of the trade at the port of Liver- F
pool, including Garston and the Manchester P
ship canal, during the year. The imports of -O00000

Canadianipine timber from Quebec were greater -- Ma-C 1
than in past years, but no excessive stocks clu
were received. About 885,000 cubic feet of
waney pine, as compared with 687,000 cubic 0

feet a year ago, was imported there. The bulk Z

of the arrivals were of the best quality, and for . - c-.

this class of timber the price was well main- cd a
tained through the season ; waney pine of 0
second quality was in light demand and values z
were low. The demand for square pine was
very limited, and only 156,000 cubic feet, or 0
9,000 cubic feet less than the imports of 1895, T
was received. The imports of red pine were ID 0

also less than a year ago, aggregating 18,000 ci Cd u

cubic feet, as compared with 21,000 cubic feet c 8 u
last season.. C 0

There was a good demand in British markets

during the year just past for waod suitable for VV .VoV
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-'We have heard about an agreeable incident
of the annual meeting of the Gore Fire Insur-
ance Co., held at Galt last month. When
moving the adoption of the report and com-
menting on the entire absence of law costs in
the list of expenses, the president, the Hon.
James Young, smilingly said it was something
so unique for an insurance company to be able
to make such a report, that he would like to
see the old practice, when there are no cases in
our criminal courts, extended, and that when-
ever their manager, Mr. Strong, was able to
report no law costs, the directors should pre-
sent 1im with a pair of white kid gloves. The
idea seemed to please those present, and during
the afternoon Mr. Strong was duly presented
with the gloves. We shall be glad to record
that other companies have followed this prece-
dent under similar circumstances.

-A deputation of fire underwriters recently
waited upon the city council of Victoria, B.C.,
to urge the establishment of a fully paid fire
department, in place of relying in part upon
cal men as at present. They protested, too,
that the water pressure is insufficient for fire
protection, and that there is only one steam
engine fit for use.

-A charity ball was given in Montreal some
days ago in aid of the funds of the Maternity
Hospital in that city. It reaized more than
$1,500.

Commercial.

TORONTO MARKETS.

ToRONTo, Feb. 18th, 1897.

DAIRY PRODUCE.-There is little change in
the butter market. Trade in dairy butter is
slow and prices are depressed. Creamery is in
good demand, and larger quantities could be
sold if they were to be had. Deliveries, how-
ever, are not free. The cheese market is firn.
Stocks are light, -and as elsewhere reported in
this issue, fodder cheese is being made by dif-
ferent factories in Eastern and Western On-
tario. Latest British cables quote Canadian
cheese at 60 to 61s. per cwt. The receipts of
eggs have been about equal to the requirements.
The warm weather of the past few days has
increased deliveries, and if continued, the trade
may look for lower prices. Strictly new laid
eggs are worth 15 to 16c. per dozen. A quan-
tity of eggs of mixed quality have been offered
here recently, but met with little inquiry ; sev-
eral transactions were reported at very lo
prices. Limed eggs of fair quality are quoted
9 to 10c., and eggs fresh from the pickle at
11 to 12c. per dozen.

GRAIN.-The export demand has been very
weak during the past fortnight. Merchantshere
are at a loss to account for the lack of interest
shown by foreign importers in the grain supplies
of Canada and the United States. A bull move-
ment was commenced in Chicago this week. but
met with little success in the face of the poor
demand for breadstuffs from abroad. Wheat
quotations in the local market have declined 3
to 4 cents per bushel since our last report. 'u

this decline the market is quiet and weak. De

liveries are light at Ontario points. The roads
are nat gaad, and declining quotaions have

had the effect of inducing farmers tahold their

supplies back, in the hope of higher values in

the spring. It is too early to say anything as
to the prospects of fall crops in Ontario, but
this event will soon be an issue in determining
market prices. Barley is dull and unaltered.

There is little activity in oats ; sales are re-

ported for export via New York. Corn is dull-

Buckwheat remains quiet. Peas are dull at
40 to 41c. per bushel ; a small trade is being
done on export accaunt.

The stocks in store at Port Arthur on Febru-

ary 6th were 2,589,522 bushels, and there were
received 64,064 bushels, and shipped 922

bushels, leaving in store on February 13th,

2,643,669 bushels.
GROCERIES.-The grocery trade is quiet and

the demand from the country is inactive. Ony

nominal supplies are being purchased by re-

tailers, who do not appear disposed to anticipate

the requirements of the future. There hasobee-

more activity in sugars. The increased d1oe-

ment is a reaction against the prolonged de-

pression of the market. Retailers are apparentce

of the opinion that prices are about to advanci

For some days the situation has gained.I'
strength, and quotatins have been advabced.

-Extra granuated is quote by besa
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4 1-16c. and yellow at 3¾c. per lb. The raw
markets are stronger and cables report a firm
tone in the market. In spices local trade is
quiet, but foreign markets have shown activity,
with higher quotations. Teas have continued
in active movement on speculative account.
There has been a better enquiry for canned
fruits this week ; canned vegetables remain
quiet and as yet attract only nominal interest.
Coffee is quiet and prices unchanged.

HIDES AND SKINs.-February is usually a
dull month in the hide trade. Receipts are of
inferior quality, and tanners are not inclined to
purchase supplies except for immediate require-
mnents. Canadian tanners find it difficult to sell
their product at full rates, and are not disposed
to turn dear hides into cheap leather. In the
American markets dealers show a readiness to
sell at present prices rather than hold for a
Possible advantage, although this does not ne-
cessarily show lack of faith in future values.
Hides are in only moderate receipt, and a fair
volume of transactions have kept stocks pretty
well cleaned up. Toronto merchants continue
to pay 61c. for green hides, and quote cured and
inspected at 71c. Sheepskins are quiet. Tal-
low remains dull; values depressed.

PRovISIONs.-The week's trade in provisions
has shown some improvement, as compared
With the volume of movement the past several
weeks. Heavy products are in better enquiry,
and several fairly large transactions in this
class of meats are reported. For barrel pork
there is a moderately active demand. Values
remain very steady and few changes of import-
ance are reported. The deliveries of dressed
hogs have been limited and packers say the
Winter season is almost closed. In another
column we refer to the pork-packing industry
at greater length.

WOOL.-During the week a car of Canadian
fleece wool was shipped to the United States;
another car is now in preparation, and these
shipments will probably close the season. A
few stray lots of wool are being offered from
country points, but do not meet with ready
demand. Wool merchants are not disposed to
carry Canadian fleece wool into next season, as
the trade stands in a peculiar position, the
difficulties having been augmented by the un-
certainties of tariff legislation in the United
States-

MONTREAL MARKETS.

MONTREAL, 17th Feb., 1897.
AsHEs.-The market lacks activity, and

values are easier. Some transactions are re-
Ported in first quality pots at $3.30, and 3.35
wOuld probably be the present outside limit for
quotations; second pots, $3 to 3.05; pearîs,
nominal at $450. The shipment of a lot of
37 brîs. is reported during the week, but little
Other business is reported.

CEMENTS ANI) FIREBRICKS.-SOme few en-
quiries are heard regarding prices for spring
arrivals of cements, but dealers are yet unable
to nake quotations. The time for the receiving
Of tenders for the supply of the 83,000 brls. re-
quired by Government has been extended a
'fonth, but the condition requiring the deposit
Of a certified cheque for $20,000 with tender

meens to bother a good many would-be tender-
ers. For the season there is a fair city demand
for cement in small lots, and former quotations
toId. Bricks are also in fair request at $16.50
to 22.50 per thousand.

DAIRY PRODUCTS. - Some of the country
creameries are said to be already turning their
attention to fodder cheese, a subject to which
We refer elsewhere ; but no offerings of these
goods are looked for here for s' me weeks yet.
Actual trading on spot is very light, as there is
really no stock available. Some considerable
shipments of the cheese held here on English
account have been made during the past weel
or so. There is little new in butter ; what fine
creamery is being offered finds ready sale ai
19, to20c. ; rolls, 12 to 13c ; Townships dairy,
13 to 1 6c. ; Western ditto, 10 to 12c. New lai¿
eggs are easier at 15 to 16c. ; limed, quoted ai
il to l11c. per dozen.

FisH.--The demand continues to improve
and in some lines of pickled fish there threatens
to be a decided scarcity, notably in green cod,
While any brisk demand would speedily clear
"p the local stocks of salmon We quote :-

0 . 1 large herring, $4 25 to 4.75; lower grades,
M to $4 ;green cod, $5 for No. 1, and e5.5(

for No. 1 large ; No. 2, 13.50,; dry cod, $3.75 t<

4.25; North Shore salmon, 812.50 to 13.50; sea1

trout. 87 to 7.50; fresh herring. 81.00 to 1.25peri
American advices regarding dry hides, which
report an advance of half a cent in New York.
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hundred for large, 60 to 80c. for small; haddock No. 2 manufacturers' sole is firmly held at 21c.
and cod, 3 to 3*c. per lb. ; finnan haddies, 5J in quantity, and No. 1 slaughter 23 to 24c.,
to 7c., as to quality: boneless cod, 5ic. ; skin- with some asking 25c. for heavy. Western
less cod, 4ï to 5c. crimping splits about 20c., and light 92 to

FURS.-The remarks of last week still apply 24c. We quote:-Spanish sole B.A. No. 1,
Oflerings of raw pelts are just moderate, and 22 to 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordi-

dealers are apparently not very anxious buyers. nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.

We quote for prime skins: Black bear, choice 1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21c.;

only, $15 to 20; cubs and vearlings, 81 to 5; common, 17 to 18c.; waxed upper light and

fisher, $5 to 7.50 as to coior; red fox, $1.20 medium, 26 to 29c. ; do. heavy, 24 to 27c.;

to 1.50; cross do.. $4 to 10, depending on grained, 25 to 30c ; Scotch grained, 25 to

size and beauty; silver do., $20 to 50 ; lynx, 30c. ; western splits, 20 to 25c.; Quebec do.,

$1.50 to $2; marten, $1.50 to 2.25; mink, $1 15 to 17c.; juniors, 13 to 15c. ; calf-splits, 30
ta 1.50; muskrat, winter, 10 ta 13c.; fall, 6 to ta 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
9c.50 ; oon,60c. t;bla, do.,13c.75 6 t2.25; imitation French calf skins. 65 to 75c. ; colored
9c.; coon, 60c. ta 1; black, do., 1.75 t5t calf, American, 25 to 28c. : Canadian, 20 to
skunk, black, 75 to 90c.; short stripe, 50 to 22c.,; colored pebble cow, 13 to 14c. ; russet
60c. ; long stripe, 20 ta 30c. ; white, 5 ta 15c. sheepskin linings, 30 to 40c. ; colored, 6 to 7½c.;

MONTREAL SToCKS IN STORE. harness, 24 to 27c.; buffed cow, 12 to 14c.:
Jan. 25th,'97. Feb. 15th,'97. extra heavy buff, 15c. ; pebbled cow, Il to 13c.

Wheat, bushels...... 445,659 447,568 polished buff, 11 to 13c.; glove grain, 1.1 to
Corn, 25,265 24,436 13c.; rough, 22 to 23c.; russet and bridle, 35
Oats, 179,785 295,601 to 45c.
Rye, 50,270 52,150
Peas, 140,424 148,000 METALS AND HARDWARE.-The demand for

Barley,. ... .... 41,730 5640 these goods is still of a light character, and we
Barey, " .... 4173 5 7 hear of few orders yet being booked for spring

Total grain. 883,133 1,025,233 importation of pig iron, plates, etc. A few
small sales. from five tons to car lots of Sum-

Oatmeal............ ... 144 1,809 merlee pig iron. are reported at quotations,
Flour............... 37,144 52,121 and one firm controis about all the stock in
Buckwheat.......... .... 27,950 this line. Very little business is reported in

GROCERIES -There is not the business doing tin and Canada plates, galvanized sheets, etc.,
in this line which is looked for at the season. consumers apparently awaiting the final settle-
The demand is of intermittent character, some ment of the loss on the Crathern & Caver-
days being marked by fair orders, but on the hill stock, in which is a considerable quan-
whole business is just of a moderate sorting tity of these goods. The discount on galvan-
character, and large orders are the exception. ized and annealed wire has been increased to
For canned goods and other Lenten specialties, 25 per cent. We quote: Summerlee pig iron,
there is, of course, more enquiry ; and some $20 to 20.50, ex-store; Carron, $19.50; Ayrsome,
little renewal of demand for dried fruits is also $18.50; Shotts, $18.25 to18.50 ; Carnbroe, $18.50
looked for about this season. Canned goods to 19.00, ex-store ; Siemens pig No. 1, $16.50
generally are held very firmly; for best brands to 16.75; Ferrona, No. 1, $16.50 to 16.75;
of tomatoes 80 to 85c. is now being asked in a Hamilton No. 1, $18.25 to18.50 ; No. 2, ditto,
jobbing way; peas, 75c ; corn, 55 to 65c. ; $18.00; machinery scrap, $15.00; common do.,
peaches have been lately advanced, and are $12,00 to 13.00; bar iron, Canadian, $1.40 to
scarce ; for 2 lbs. $1.75 is quoted, and 3 lbs., 1.45 ; British, 12.00 to 2.15 ; best refined, $2.40;
82.75. Lobsters are in very light supply, and Low Moor, $5.00 ; Canada plates-Pontyv'pool,
firm at $9 to 10.50 per case as to style of pack- or equal, 82.40, 52 sheets to box; 60 sheets $2.50 ;
age and quality; salmon, $125 to 1.35, for 75 sheets $2 60; all polished Canadas, $2.60;
standard brands. Dried fruits are steady at old Terne roofing plate, 20x28, $5.75 to 6.00; Black
quotations, with the exception of dried and sheetiron, No. 28,$2.25 to2.30; No. 26, $2.15 to
evaporated apples, which are very easy in price, 2.20; No. 24, $2.05 to 2.10; Nos. 17 to 20, $2 ; No.
owing to the still plenty of green fruit ; good 16and heavier,12.30; tinplates-Bradley char-
quality dried apples are obtainable at 21c., and coal, $5.60 to 5.70: charcoal, I. C., Allo-
evaporated at 4 to 41c. per lb. Gallon apples way, 3.95 - do . I.X., $3.90 to 4.00; P. D.
are dull and low in price for the same reason. Crown, I C , 83 60 to 3.75 ; do., I.X., $4.50 ;
The situation as regards sugar shows some little Coke I.C., $2.90 to $3.00; coke, wasters,
sign of improvement. Outside markets are #270; gavanàzed sheets, No. 28, ordi-
steadier, granulated having advanced an eighth narv brands, 14.25; No. 26, t4 00; No. 24,
the end of last week in New York. Locally 83 75 in case lots; Morewood, $5.00 to 5.10;
quotations have not yet been altered, but re- tinned sheets, coke, No. 24, 5¾c. ; No. 26,
finers are evidently firmer in their ideas ; the 6c.; the usual extra for large sizes. Canadian
demand, too, is slightly better, and stocks in bands, per 100 lbs., $1.75; English ditto, $2;
the country must be pretty well run down, con- hoops, 82.15. Steel boiler plate, f inch
sidering the little business there bas been done and upwards, $1.85 to 1.90 for Dalzell, and
the past six or eight weeks. Both the refin- equal ; ditto three-sixteenths inch, $2.50 ;
eries are again at work, though still having a tank iron, ¾ inch, $1 50 ; three-sixeenths do.,
good deal of stock in store. Teas are rather 12.00; tank steel, &L.75; heads, seven-sixteenths
quiet at the moment, though there is no break and upwards, $2.45 to 2.50; Russian sheet
in prices. Reports regarding molasses are iron 9c. ; lead, per 100 Ibs., pig, 13 15 to
somewhat conflicting; a decline of 10c. is 3.25; sheet, $4 to 4.25; shot, $6 to 6.50; best
cabled from the island, and some holders seem cast-steel, 8 to 10c.; toe calk, $2.25 ; spring, 12.50 ;
disposed to make a concession on recent prices sleigh shoe, 11.85; tire, 31 90 ; round machi-
for wholesale lots, but others claim that there nery steel $2.25 ; ingot tin, 16 to 17c. for L. &
is much less stock here than a year ago, and F. ; Straits, 15î to 16ic. ; bar tin, 16½ to 17c. ;
hold steadily to 28 to 29c. for round quantities ingot copper, 12½ to 13c. ; sheet zinc, $5 to
of choice Barbadoes and Porto Rico; the job- 15.25; Silesian spelter, 14.50; Veille Montagne
bing quotations are as given last week. spelter, $4.75; American spelter, $4.50; anti-

mony, 8J to 9c. ; bright iron wires Nos. O to 8,
HIDEs.-American advices continue to be of 2 60 per 100 Ibs. ; annealed and oiled do.,

a very firm tone, No. 1 bufl hides being quoted $2 65 ; galvanized, t3.15 ; the trade discount on
at 8ic. per lb. in Chicago, it is said, but the wire is 25 per cent. Barb and twisted wire and
level of the local market is unchanged, dealers staples, b3 per hundred for Quebec province,
quoting 7¾ to 8c. to tanners, at which figures freight paid on half-ton lots; for Ontario points,
present receipts are being fairly absorbed, but 82.85, freight paid up to 25c. per hundred.
there are some 8,000 to 10,000 fall hides still in OILs, PAINTS AND GLASS.-There bas been
store, which have cost more than present offer- some stiffening in turpentine, quotations having
ings. Dealers continue to buy on the basis of been advanced one cent. Some further trading
7c. for No. 1. Calfskins are coming in rather in round lots of fish oils is reported, though themore freely, and quote at 7c. per lb. for No. 1, country demand for this line of goods is veryand 5c. for No. 2. Lambskns still 90c, each light. Stocks in first hands are now small, and

LEATHER.-Rather more enquiry is noted, it is said 35c. per gal. would be asked for New-
with fair business going forward in sole, don- found!and cod oil in fair quantity by some. In
golas, etc., but the ordinaryrun of black leathers other lines theold figures continue. Wequote:-
remain dull, comparatively few of these goods Turpentine, one to four bris., 43c. ; five to
being now cut for spring and summer wear, col- nine bris., 42c., net 30 days. Linseed oil raw,
ored leather and dongolas having largely dis- one to four bris., 46c.; five to nine bris , 45c.;
placed them. The general tone of the market boiled, one to four barrels, 49c.; five to nine
is quite firm, sole leather men in some cases barrels. 48c., net 30 days; olive oil, machinery,
disposed to an advance, on the strength of 90c. ; Nfld. cod, 34 to 36c. per gal. ; Gaspe



rHi, vONETrARY IIVES

TORONTO PRICES CURRENT.

Name of Article.

Breadatuffs.

FLOUR: (V brl.) ............
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN: •
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
N o. 2 ...............
No. 3 Extra ...... 1

O ats, ...........................
Peas ...........................
Rye..................
Corn ..........................
Buckwheat .................
Timothy Seed, 48lbs. ...
Clover, Alsike, 60ibs......

Red, "......
Hungarian Grass, 481ibs.i
Millet......................
Flax, screened, 56 Ibs ...

Provisions.
Butter, choice, Y' lb.
Cheese, new ...............
Dried Apples ...............
dops.........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear ......... i

"4 Breakt'st smok'di
Haine..........................
*¶alls ..........................
Lard ..........................
Lard, compd ...............
Eggs, Y doz. fresh.
Beans, per bush......

Leather.
Spanish Sole, No. 1......

No. 2......
Slaughter, heavy .........

No. 1 light...
No. 2 " ...

Harness, heavy ............
". liglht...............

Upper, No. 1 heavy ......
light & medium.

K Sk 1-rench.........
Domestic......
Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf.............
Splits, V lb...............
Enamelled Cow, V ft.. .
Patent ....................
Pebble Grain ...............
Bufit ..........................
Russets, light, Y lb.......
Gambier .................
Sumac .......................Degras ........................

aides & Skins.
Cows, green............
Steers, 60 to 90 ibs. ......
Cured and Inspected ...
Califskins, green............

"i cured .........
Sheepskins ..................
Tallow, rough...............
Tallow, caul...............

rendered............

Wool.
Fleece, combing ord..----

"1 clothing ... ....
Pulled, combing

"i super ...............
extra ..........---.

Groceries.
COFFEES:
Jva V lb., green ........ ·
Rio 4". .........

Porto Rico " .........
Mocha .......................

SaUIT:
Raisins ,aye ..............

Valencias, lay-
ers, selected.

o.s. to f.o.s.......
New Valencias, fo.···
Sultana............---
Currants Prov'l, ....---.

Filiatras.........
"i Patras ...-----

Cleaned Currants......--
Gulf Currants....--.... -
Figs, ........................

Almonds, .................
Filberts, Sicily ............
WaInuts, Marbot.........
'.renoble ....................
iaples .....................

Wholesale
Rates.

$ $
5 30 5
5 00 0
0 00 4
3 75 3
3 30 0
3 00 0
3 75 4
9 )0O 1

0 75 0 76
0 73 0 74
0 70 0 71
0 68 0 69
0 66 0 67
0 64 0 65
0 90 0 91
0 88 0 90
0 78 0 79
0 3o 0 31
0 26 0 27
0 23 024
0 18 0 19
0 40 0 41
0 28 0 29
0 30 0 31
0 26 0 27
1 90 2 10
3 50 4 75
4 50 5 25
0 70 0 80
0 65 0 75'
1 10 1 20

0 12 0 14
0 il 0 114
0 094 0 0S
0 10 0 13
9 50 10 00

12 00 00 00
0 05ï 0 '6
0 09 104
0 10 0 11
0 03 0 07
0 06 07
0 %5 0 'J
0 15 0 20
0 75 0 85

0 24 0 25
0 22 0 23
0 25 0 27
0 21 023
0 00 080
0 25 0 35

3 0 28
0 30 0 35
0 3.5 . 040
0-75 0 90
0 50 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 0 25
0 18 0 22
0 18 0 22
0 12 0 15
0 12 0 15
0 40 0 45
0 05 000
0 03 000

024 0 02Î

Per lb.

0 36J C OC
0 07 3 00
0 7 0 07J
0 07 0 08
0 08 0 09
0 00 0 90
000 0 01½
O 00 O 024
0 03 0 03§

0 20 0 22
0 20 0 21
0 21 0 22
O .0 0 21
0 21 0 22

$ c. 8 c.
0 24 0 33
0 15 0 18
0 22 0 26
0 25 0 32

3 25 500

0 L7 0 07J
0 35 06
0 C64 00
0 07 0 10
0 10 0 041
0 044 O 04
0 054 O 06
0105 0 074
000 008
0 00 0 03j
0 12 0 14
0 094 O 104
0 11 0 12
0 13 0 14
015 016

Name of Article

Groceries.-Con.
SV RUPs: Com. to fine,

Fine to choice......
Pale ........................

MoLASsES: W. I., gal...
New Orleans ............

RIcE: Arracan............
Patna, dom. to imp.
Japan, "1 "..

Genuine Hd. Carolina...
SPICES: Allspices.........

Cassia, whole per lb...
Cloves ...................
Ginger, ground .....
Ginger, root-.....--.....
Nutmegs ................
M ace .......................
Pepper, black, ground

". white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ..----
Very Bright...............
Med. Bright Yellow·..
Yellow ..............---
Demerara....--.........

TEAS:
japan, Yokohama...--.japan, Kobe..................

apan, Nagasaki, gun-
powder, com.tto choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes .....................
Ce yIon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong..............
Kangra Valley .........
Oolong, Formosa ......

ToBACCO, Manufactured
Mahogaty ...............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ........
Solace .....................
Brier, 7's ..................
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's................
Index, 7'a...............
Lily F ................
Derby, 7's......... . ......

Liquor
Pure Spirit, 65 o. p....

50o. p....
S 25Uu. p....

Family Proof Whiskey
20 u. p....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

5 y. old
Hardware.

TIN: Barsperib1.........
Ingot ........................

CoppEaR : Ingot............
Sheet .......................

LEAD: Bar.................
Pig ..........................
Sheet .......................
Shot, common .........
Zinc sheet............
Antimony .................
Solder, hf. & hf.........
Solder, Standard ......

BRAss: Sheet ............
IRON: Pig ..................

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Siemens .......
Ferrona................----
Bar, ordinary•........
Swedes, 1 in. or over
Lowmoor.............
Hoops, coopers .........
Band, coopers............
Tank Plates............
Boiler Rivets, best...
RussiaSheet, per lb...66 Iitaition

GALVANIZED IRON: *
Best No. 99...............

4 24 ......... ...
26 ...............

28 ...............
IRON WIRE:

C 'd tSteel & Cop'd...
........... •'

Wholesale
Rates.

$ c. $ c.

o 01 3 013
0 02 0324
033 003
0 30 0 4.5
025 0 35

003 O 0 031
0 05 006
0 041 0 06
009 0 10
011 012
0 15 017
015 035
0 18 0 28
0 20 0 25
060 1 10
1 00 1 10
008 015
0 20 0 25

0 35 O 05
0 04 0 04
C 03 0 00
3 50 3 &R
0 064 O 00
0 3 0 03

0 19 0 40
0 13 30

0 14 0 18J
0 37 0 09
0 10 0 60
0 12 050
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 30

0 3 045
0 35 0 45
022 030
0 22 030
0 18 0 22
0 16 0 20
022 055
0 28 0 35
0 28 0 35
0 28 0 35
O018 O022
010 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 48 0 00
0 48 000
0 48 0 00
0 60 080
0 44 000
0 47 000
0 47 000
0 57 0 00
0 56 000
0 44 000
0 50 0 00
0 49 0 00
0 44 0 00
0 47 000
0 50 0 00

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
o 62 2 08
085 2 40
0 95 2 50
$ c. $c.
0 16 0 17
0 16 0 16J
0 12à 0 124
0 15à 0 16
0 04 0 044
0 034 0030
004 0 C4t
0 6 17j% d
0 051 005
0 09 0 1
0 11 0 114
0 106 0 11O g04 O h0020 030

000000
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 O 19 50
1 60 1 65
4 00 425
0 054 0 06
000 230
000 225
2 25 000
4 50 50
006 0

004 04
004 0

t0 o 0%

Name of Article.

Hardwar.-Con.

Annealed .....................
Gavanized ..................
Coil chain lîin. ............
Barbed wire, gal. ........
Iron pipe .............- 4

14-2
galv................

Screws, flat head .........
"..r'u head ... ...

Boiler tubes, 2 in. ........
"6 " 3 in ..........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, in. .........

" " 516 in.......
"d "4 à& th'ck'r

Sleigh shoe.............
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy..............A.P
30 dy..............A.P.
20, 16, 12dy............A.P.
10 dy......................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 dy. ............ C.P
S dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.ofl v'dlist
HossE NAILS:

Pointed and finished ...
HoRsE SHoEs, 100 lbs.
CANADA PLATES:

MLS Lionjà pol.......--.
Full pol'd..............

TIN PLATES: IC Coke ...
IC Charcoal.........--...
IX " ...-....-------.

Ixx " .................
DC " .................
IC M. L. S.........---------

WINDOw GIAss:
25 and under ...........----
26 to 40 ...............
41 to 50 ...............
51 to 60 ...........--.

ROPE: Manilla. basis ......
Sisal, ...---.............
Lath yarn.....................

Axas:
Montana................
Keen Cutter...........--.
Lance.-----..............--
Maple Leaf ..............

011s.
Cod Oil, Imp. gal..........
Palm, Vlb.........
Lard, ext ...........
Ordinary...............
Linseed, boiled f.o.b....--
Linseed, raw f.o.b.........
Olive, Imp. gal.......
Seal, straw ........... ....

"4 pale S.R. ..........

Petroleum.
F.O.B.,Toronto

Canadian, 6 to 10 1 rls ...
Can. Water White ......
American Water White

Paints, &o.
White Lead, pure.........

in Oil, 25 ibs .............
White Lead, dry.
Red Lead, genuine.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No.1 furn....
Varnish, No. 1 Carr......
Bro.Japan ..................
Whiting .....................
Putty, per brl.of 100.lbs
Spirts Turpentine ......

Drugs.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor .....................
Carbolic Acid...............
Castor Oil .................
Caustie Soda ...............
Cream Tartar ......... 1.
Epsom Salts...............
Extract Logwood, bulk"d "i boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............
ODium ........................
0i Lemon, Super.........
Oxalic Acid.............
Potass lodide ...............
Quinine ............... o.
Saltpetre .............. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash ....................
Soda Bicarb, IF keg......
Tartaric Acid ...............
Citrio Aoid .

Wholesale
Rates.

Oc. * c.
00 to 20%
00 to 29%

o 038 0 00
2 75 0 00
60/10 67j%

j 47%
70/5 70/10

0 50 50/5.
801 0/10
75/10/10

009 u0 
0 120 0000 1 0 14
0 11 000
2 10 000
2 00 080
2(00 000
2 40 0 00

0 00 2 30
0 00 2 35
0 00 2 40
0 00 245
000 2 50
0 00 2 55
0 00 2 70
000 2 85
0 00 3 30
0 00 3 80
0 00 2 80
0 00 3 10

80%

dis 50%
3 35 000

2 50 2 55
3 iO 3 25
3 15 000
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

2 60 080
2 90 0 00
3 30 0 00
3 60 0 00

0 0 00
0 00 0 06t

550 5 75
7 75 800
9 25 9 50

10 25 10 50

0 45 050
0 061 0 00
0 60 0 70
0 50 060
0 50 O 42
o 16 0 45
1 30 1 40
0 46 0 50
0 65 000

Imp. gal.
0 16 0 164
0 18 0 186
020 0 214

5 15
b 00
4 50
1 50
1 50
080
0 65
1 50
0 65
0 55
1 85
0 41

200
005
0 02î
007
0 65
0 22
009
0 021
0 25
0 oi
0 12
0 15
0 10
0 2
0 13
500
0 35
200
4 25
1 90
012
4 o0
0 23
007
0 26
038
008
002
260
038
0 45

1126

Name o Article.

Canned Fruits-Cases, 2 dom. each.
APPLES-3'S, .............................. doz. $ 0 85 0 35". Gallons........ ................ 1 65 l 90
BLUEBERRIES-1'S..................." .00 000

"i 2's...................... " 0 75 0 00
CHERRIES-2'S, ........................... " 1 85 0 00
RASPBERRIES-2's, ..................... " 135 1 85
STRA WBIERRIES-2'S, .................. I" 0 0 1 80
PzAcHEs-2's, Yellow.................. .4" 1 75 2 00

"l 3's, Yellow.................. " 275 3 00
PLUMs-2's, Green Gage ............ " 160 2 00

Canned Vegetables-Casea, 2 doz. each.
BEANs-2'S, Stringless ............... per doz. $0 £5 0 75

" 2's, W hite W ax.................. " 061 000
" S's, Baked......... ............... " 100 1 45

CORN-2'S, Standard ..................... " 350 0 65
PEAS- 2'S, .................................... t0 70 0 75
PEIARs- 2's .................................... " 1 65 1 75

" -3's........ . .................. " 2 25 235
PUMPKINS-3'S, .............................. " 0 75 090
TOMATOES-3'S,............................. .ù67J 0 75
ToMATO CATSUP-Simcoe............ 0 " 85 0 00

Flsh, Fowl, Meats-Cases. 21b. tins
MACKEREL.................................per doz $1 15 1 25
SALMON- Indian (Red).................." 115 125

"o Horse Shoe, 4 doz. ......... 1 40 0 00
Flat .... ............ ........... " 1 65 1 70
Anchor........................... " 1 40 0 00

LoBSTER-Noble Crown, fiat tins 4's
andl's........................ " 1 65 2 75

Noble Crown, tall tins, xx
and xxx ..................... "o 2 35 2 45

SARDINEs-Alberts, 4's.........per tin 0 18 20
s .................. .4" 0 13 0 00

". Sportsmen, 4's, key opener 4 0 12 0 00
" . "large, J, key opener 0 21 0 00

French, 4's, key opener 0 18 0 00
" 's, " " 0 l11

I os s s i.......... " 0 1 0
44 o s ........... 0 0 91

Canadian,ls O 0............... ' a0 0 05
CHICKEN-Boneless, Aylmer, 12oz.,

2 doz................per doz.0 00 2 25
TURKEY-Boneless, Aylmer,12oz.,2d " 0 00 2 35
DUCK-Boneless, l's, 2 doz. ............ . 2 30 2 35
LUNCH TONGUE-1'S, 2 doz............. 0 00 2 75
PIGs' FEET-l'S, 2 doz. .................. "0 00 2 35
CORNED BEEF-Clark's, l's, 2 doz.... ." 0 00 1 25

"4 "o Clark's, 2's, 1 doz.... " 2 30 2 40
". "4 Clark's, 14's, 1 doz... " 00 00 16 75

Ox TONGUE-Clark'S, 24's, 1 doz.
Paragon .............. 8 75 9 00

LUNCH TONGUE-Clark's, l's, 1 doz 0 00 3 25
" " 2's, " "... 0 00 6 75

Soup-Clark's, 1's, iOx Tail, 2 doz.. " 0 00 1 40
" Clark's, l's, Chicken, 2 doz... " 0 00 1 40

FIsH-Medium scaled .................. o" 0 07 0 09
CHIPPED BERF-j's and l's, per doz. 1 70 2 80
SMELTS-60 tins per case................ 3 00 0 00
SHRIMPS ........................... per doz. 325 000
CovE OYSTERS-1'S........................ 1 35 1 40

-s.................. 9 25 2 35
FINNAN HADDIE-Flat1.................. 10 1 30
KIPPERED HERRINGS ..................... 1 80 1 90
FRESH " ..................... 1 10 1 20
BLoATERS-Preserved ................. 1 85 2 00

Sawn PIne Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 26 00
1 in." " " " 33 00 36 00
1 and thicker cutting up ............... 24 00 26 00
1 inch flooring .............................. 16 00 00 00
1 inch flooring .............................. 00 00 16 00
110 and fine 12 dressing and better 25 00 28 00
lxlOandl12 mill run ........................ 1600 1700
lxlO and 12 dressing ........................ 18 00 20 00
1xlOandl12 common ..................... 1300 1500
1x10 and 12 mill culls ..................... 9 0 10 00
1 inch clear and picks ..................... 28 00 30 00
1 inch dressing and better ............... 20 00 24 00
1 inch siding miil run ..................... 14 00 15 00
1 inch siding common ..................... 13 00 16 00
1 Inchasiding ship culls .................. 10 00 1200
1 inch siding mili culls .................. 8 00 10 00
Cull scantling................................. 8 00 9 00
1 inch strips 4 in. to 8 in. mill run ... 1400 1600
1 inch strips, common..................... 12 0 13 00
1x10 and 12 spruce culls.................. 10 00 il 00
XXX shingles, 16 in......................... 2 00 2 30
XX shingles, 16 in. ........................ 1 10 1 30
Lath, No. 1 .................................... 150

No. 2................... .............. 130 0 00
Hard Woods-PM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in....- $24 00 26 00
"4 "4 " 2è4" 4 .... 2500 2800

black, " 1 "14".... 18 002C'00
Bir h, " 1 "4 ".... 15 00 17lM

" square, " 4x4to8x8in 23 00 25 00
" Red, " 1 toî1in... 2400 25 00

" " 2 " 4. "..... 2602800
" Yellow,o " "l4 14 80 15 00

Basswood " 1 " 14".... 16001800
"i d 1o" 2 "..... 1800 1900

Butternut, " 1 "4 1J.... 2200 24 00
" 2. ..2 3 .... 250028 00

Chestnut, " 1 ".2I".... 22 00 25 00
Cherry " 1" 14.... 4805500

"i "4 2 "s4 ".... 60w0000Elm, Soft, " 1 1" 1".... 14001500
" 4."34.2 3 .. 15001600

Rock, " 1 1" là.... 1401500
1." 3 ".... 1602000

Hemlock, " O " 80.... 00w00 00
Hickory, " 14 " 9.... 28 00 30 00
Mapie, " 1 " 1,".... 15 00 10 00

2o" 4 ".... 17802000
Oak, Red Plain" 1 " 1F.... 2E 00 28 00

" "2"o..2 4 .. 3000 00 00
" WhitePlain'. 1 " 14" ... 2580 30800
" "4 ' ad" 4 "o... 00808030
" Quartered " 1 "62 ".... 4580500

Walnut, " 1 " ".... 00000
Whitewood, " " 2".... 8000 3400



THE MCNETARY TIMES

oil, 32 to 33c. per gai.; steam refined seal,
50c. per gallon in small lots. Castor oil
9 to 9½c. as to quantity. Leads (chemically
pure and first-class brands only), 15.00,
NO. 1, 84.62½ ; No. 2, $4.25 ; No. 3, 83 87î,;
No. 4, $3.50 ; dry white lead, 4j to 5c. ; genuine
red do., 4j to 4½c.; No. 1 red lead, 4c. ; putty,
$1.65 to 1.75 in bulk, $1.85 to 1.90 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c,; Paris white, 85 to 90c. ; Venetian
red, 11.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50; window glass,
#1.35 per 50 feet for first break ; 11.50 for
second break ; third break, #3.30.

WOOL.-There are continued reports of
trouble in the woolen manufacturing business,
and dealers here still report very light wool
transactions. The 1,600 bale cargo of Cape
wool, reported at New York last week for a
Montreal bouse, bas been put into store there.
An American offer for 400 bales of it is now
under consideration. Prices here are without
change.

LIVERPOOL WOOD MARKET.

Messrs. Farnworth & Jardine's wood circu-
lar, dated Liverpool, 1st February, 1897, has
the following:

The arrivais from British North America
during the past month have been six vessels,
4,602 tons, against seven vessels. 2,450 tons,
during the corresponding month last year, and
the aggregate tonnage to this date from all
Places during the years 1895, 1896, and 1897,
bas been 10,064, 7,395 and 15,895 tons re-
spectively.

The business during the past month bas been
fairly active, and although the deliveries have
to some extent been affected by the severe
weather during the past fortnight, on the whole
they have been satisfactory; values, with few
exceptions, continue firm, and stocks generally
are not excessive. More animation bas been
displayed in contracting for the coming season's
requirements, and if supplies are kept within
reasonable bounds, prospects -are fair for a
steady market.

CANADIAN WOODS.- Pine Tinber.-Of waney
Pine the deliveries from the yards have been
large, and the stock is now moderate; a fair
business on contract for the coming season bas
also been arranged at satisfactory rates. Square
Pine continues dull of sale, and the stock is too
heavy. Red pine is almost neglected, and the
stock is ample. Oak.-There is a fair demand
for first-class wood, of which very little now re-
Mains in the market; inferior quality is dull of
sale even at low rates. Elm is more enquired
for; prices are tirm, and the stock is not exces-
Sive. Pine deals have moved off more freely
and at hardening rates ; the stock is now re-
duced to a more moderate compass.

NEw BRUNSWIcK AND NOVA ScoTiA SPRUCE
AND PINE DEALS. - Of spruce the arrivais
have been in excess of the same period during
the past few years ; this to a certain extent bas
checked any further advance in value; the
demand, however, bas been fairly active, and
the stock is moderate; for next season's busi-
ness contracting bas been on a more extensive
scale than for many years past, and if shippers
act with prudence, prospects for a steady mar-
ket are encouraging. Pine deals have. been
More enquired for, and values have advanced.
. BIRcH.-Of logs, sevaral parcels have ar-

rived from St. John by steamers, and have
realized very low rates; the stock is ample, and
More moderate supplies are necessary before any
improvement in value can be expected. Of
Planks the import bas been light ; the demand
bas been fair, and the stock moderate; still
values rule very low and unsatisfactory to
shippers.

PITcH PINE.-The arrivals during the past
'lonth have been 1 vessel, 1.456 tons, against 1
vessel, 1,722 tons, during the like period last
year. The consumption bas been considerablyn excess of corresponding month last year;
the imfport bas been small, and we are left with
the lightest stock for years past. Of hewnt here bas been no import, and the stock is re-
duced to 185,000 feet against 256,000 feet last
Year at this time. Of sawn the import consists
Of the above-mentioned cargo from Pensacola,
Ieaving a stock of only 430,0 0 feet .against
753,O0 feet at this time last year. Of planks
and boards the import consists of a small par-
cel by steamer; there bas been a good con-
sumption and stock is verv moderate, consisting
Of 140,000 feet against 287,000 feet at this time
last year.

UNITED STATES OAK.-There has been no
import of square timber ; the demand is limited
and prices rule low, but the stock is now mod
erate. Of planks the import has been exceed-
ingly heavy, largely on contract, and although
the deliveries have been fair, there is little life in
the business, and sales are difficult to effect at
lower values; stocks are increasing, and ship-
pers should be cautious in consigning ; the total
stock amounts to 279,000 cubic feet.

SEQUOIA (Californian Redwood).-Sales have
only been by retail, and there has been no
change in value.

OREGON AND BRITISH COLUMBIAN PINE.-
The deliveries have been on a larger scale, and
the stock is now reduced to a more moderate
compass; values continue unsatisfactory, and
owing to the depression of freights on the west
coast of America, extremely low rates are at the
moment being quoted for forward delivery;
this, h3wever, is probably only temporary.

LIVERPOOL PRICES.
Liverpool, Feb. 4, 12.30 p. m.

S. d
W heat, Spring ........................................ 6 6
Red W inter ........................................... ...
No. 1 Cal................................................... 6 7j
Corn ....................................... 2 7
Peas ........................................................... 4 5
Lard .......................................................... 3
Pork ......................................................... 45
Bacon, heavy............................................. 25 6
Bacon, light................................................... 4 6
Tallow ....................................................... 18 9
Cheese, new white.................... 58

Cheese, new colored ................. 5........... O

The HIîghost Staildard
I n t h e O N T R I O _L d

"There is some comment in life insurance circles as
ta the standard of valuations adopted by diflerent Can-
adian campanies. The Blue Book shows that The
Ontario Mutual and The Great West lead the pro-
cession in adopting the highest standard (Actuaries' 4
per cent.) The Canada Lite uses the American 4 per
cent., and the Sun Life stili adheres in the Blue Book ta
Hm. di per cent., as do ail other Canadian companies.
The Ontario Mutual deserves credit for advancing
st one leap ta sa blgh a standard.'-Money & Bi.sks
Toronto, October, 1896.

QUEEN-
Insurance Co. of America.

GEORGE SIMPSON, Resldent rlanager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON .Ont.

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ A BEATTY, Resident Agents, 15; To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

PHENIX a --

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto.

57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid............ 1,570,319 00
Amount at Bik............... 11,886,801 00
Total Assets...............349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
98 refunded in cash 20%, and '94 and 95 10% of ail mem-

bers' premiums.
President, - - HON. JAMEs YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

Twenty-Ycar Endowmients .]
READER,_we desire you to understand the fact that the ATNA

LIFE Insurance Company is conducted in the interest of its
policy-holders in a far greater degree than is the case with any
other company, large or small. We furnish proof . . . . . . .

We do not hesitate to
let the profits the ÆETNA
gives stand up to be meas-
ured by those of the largest
and best of other com- r

panies. The Equitable Life
Assurance Co., of New
York, is the largest life in-
surance company in the
world, and it is doing a
very large business in Can-
ada also. . . . . . . . . .

Here la how the cash-down profit

columns In the AETNA and In that

company look when placed side by Ad
aide, on name age, name plan and same Ei

Th
amount: to

Western Canada Branoh Office, TORONTO,

THE ETNA LIFE AND THE EQUITABLE.
$10,000. 20-Year Endowment. Age 40.

(Both Policies raised to $10,000 for comparison.)

ÆETNA LIFE, EQUITABLE LIFE Diff ceNo. 141,334. . No. 269,513. with 6 per
cent.

)ividend Net Year Dividend Net Interest
idend Payment term.

......... $487 70 1883 ......... $517 80 $ 96 32
$47 00 440 70 1884 $54 30 4t350 6885
5850 499 20 1885 54 30 4637F0 97 75
65 20 422 50 1886 55 00 462 80 108 40
72 10 415 60 1887 55 80 449200 117 85
79 80 40840 1888 5620 401 60 127 14
86 80 400 90 1889 64 10 453 70 119 32
94 60 393 10 1890 60 60 44M 20 117136

102 90 384 80 1891 75 50 442 30 115 57
111 80 376 40 1892 81 60 436 20 113 02
120 20 341750 1893 90 60 42720 106 86
129 40 35850 1894 94 70 423 10 108 86
139 00 348 70 1895 66 60 451 20 162 97
149 10 338 60 1896 70 90 446 90 162 45

Total.... $5,572 40 14 yeare Total.... $6,360 00 $1,622 72

Difference in the Æ-TNA'S favor in 14 years, 0787.60.
dding 6% interest upon the annual differences to the end of the
ndowment, makes the real difference, thus far, 01,619 72.
he yearly difference is now considerably over $100, so that the
tal difference, six years hence, bids fair to exceed $2,000.

W, H. ORR & SONS, Managers.
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Capital & Assets
$27,000,000LifeCanadian Branch -Head

Office, Montreal. Toronto

M a e Office, 49 Wellington St. E.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLFITE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HEItBEET A. SHAW, Agent,

Toronto St., TORONTO.

NOTICE
The Fire Insurance Exchafige Corporation

Stock and Matual.

The general annual meeting of the members and
shareholders of this corporation will be held on
MONDAY, 22nd Day of FEBRUARY, 1897, at the
offices, 32 Church street, Torinto, at 3 o'clock p. m., for
the election of directors for the ensuing year, and the
transaction of other business relating to the management
of the company. By order HUGH SCOTT,

Toronto, Feb'y 4, 1897. Mgr. and Sec'y.

Notice.
QUEEN CITY FIRE INSURANCE OOMPANY.

The annual general meeting of this company will
be lield, pursuant to the Act of Incorporation. on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, at
1 o'clock p.m., at the company's office, 32 Church St.,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, February btlh, 18à7.

NOTICE.

HANO-IN-HAND INSURANCE CO'Y
MUT UAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, at 12
o'clock, noon, at the offices, 32 Church St., Toronto, for
the election of Directors for the ensuing year and the
transaction of other business relating to the management
of the Company. By order.

H UGH SCOTT, Mgr. and Sec'y.
Toronto. February 8, 1897.

Millers' and Manufacturers' Ins. Co,
STOCK AND MUTUAL.

The general annual meeting of the members and
sharehoders of this C mpany will be lield on FRIDAY,
26th Day of FEBRU ARY, 1897, at their offices,32 Church
Street, Toronto, at the heur of 1 o'clock p.m., for the
election of directors for the ensuing year, and the tran-
saction of other business relating to the management ot
the Company. By order.

HIUGH SCOTT, Mgr. and Sec'y.
Toronto, February, 8h, 17.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorized Capital............ 1,000,000

Subscribed Capital.................. 057,600

Pald-up Capital ................. 640M

JAMEs INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managin& Director.
CHAS. A. WINTER, Supt. o Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit f Extension
Clause, and only company giving equal privileges and
ates to ladies.

gWA few uaore good Ageuti waated.

R
B
C
C
D
E
H
H
H
I
L
L
L

IV,
i

C

c
p

STOCK AND BOND REPORT.

BANKS.

ritish Columbia.....................
ritish North America.................
:anadian Bank of Commerce...............
ommercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townsh . ...............
alifax Banking Ca ..............

Hamilton .............................. ....
Hochelaga.........................
m perial .............................................
La Banque du Peuple..................
a Banque Jacques Cartier............

La Banque atonale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons .............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ...................................
O ntario .............................................
O ttaw a................................................
People's Bank of Halifax..............
People's Bank of N.B..................
ueb c..... ...................

bt. Stephen'a........................
Standard ............................................
Toronto .............................................
Traders ............................................. ..
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie.......................................
W estern .............................................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savinga Company ......
Huron &Erie Loan &Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).....--.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. Yearîy Last
Shares DiyNAME Sale.
or amt. ddv NY .
Stock. den. . Feb. 6

250,000' 8ps Alliance .................. 20 215 1 il
50,0001 25 C. Union F. L. & M. 60 5 39il

200,000 8à Guardian F.&L........ 10 5 111 124
60,000 20ps Imperial Lim. ......... 20 5 30 31

136,493 5 Lancashire F. & L... 20 2 4j 5
35,862 20 London Ass. Corp.... 25 121 59 61
10,000 10 London & Lan. L.... 10 2 ei5
85,100 20 London & Lan. F.... 25 2 l18 18

245,6401 85 Liv. Lon. & G. F. & L. Stk. 2 53J 54J
30,000 30 NorthernF. & L...... 100 10 77 79

110,000 20ps North British & Mer 25 6 39è 404
53,776 23 Phoenix .................. 50 5 4 41

125,234 58 Royal Insurance...... 20 3 531 546
50,000 ScottishImp. F. & L. 10 1 ...1...
10,000 .. StandardLife .......... 50 12 ... ...

240,C00 7/6 Sun Fire.................. 10 10 9 10o

CANADIAN. Feb.18

10,000 Y Brit. Amer. F. & M... $50 $50 :17 118
2,500 15 Canada Life ............ 400 50 610 ...
5,000 15 Confederation Life... 100 10 278 ...
5,000 12 Sun Life Ass. Co...... 100 12 368 ...
5,000 5 uebec Fire. 100 65 ... ...
2,000 10 Qeen City Fire....... 50 25 200

10,000 10 estern Assurance.. I 20 156*1571

a DISCOUNT RATES. London, Feb. 6

Bank Bills, 3 months..................... .1* 0
do. 6 do. .................... .2*

Trade Bills,3 do. ...............
do. do.............. ' 2

Divi- CLOSING PRICES.

tic
$1
2

1
1

1

1

Capital
Sub-

scribed.

00 $2,920,0001
43 4,866,666
50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
20 500,000
00 1,250,000
.00 800,000
00 1,963,600
.... suspended
20 1,00,000
00 6,000,000
100 1,500,000
50 2,000,000
200 12,000,000
100 500,000
100 1,500,000
100 1,000,000
100 1,500,000
20 700,000

150 180,000
100 2,500,000
100 200,000
50 1,000,000

100 2,000,000
.... 700,000
50 500,000
60 1,200,000

100 500,000
100 500,000
75 300,000

50 630,000,
251 750,000
50 5,000,000
50 750,000
50 1,000,000

100 3,223,500
50 1,057,250
50 3,000,000

100 1,500,000
100 700,000

50 679,700
50 2,000,000
50 300,000
50 600,000
50 1,000,000
50 3,000,000

100 1,937,900
100 2,500,000
100 2,750,000

50 5,000,000
100 1,382,300
100 1,500,000

100 840,000
100 2,008,00i

40 578,84E

100 450,00
100 466,80
100 1,000,00

RAILWAYS.

...... 100

104J 106
...... 65

Ï14 115-

Par
value

Sh.

118.00

104.50

114.00

London
Feb. 6

0
0

Canada Central 5% lst Mortgage......... ... i104 106
Canada Pacific Shares, 3% .................. $100 '157è 58
C. P. R.lst Mortgage Bonds, 5% ...... ... 116 118

do. 50 year L. G. Bonds, 3è%1......... . 17 109
Grand Trunk Con. stock ..................... 100 4Â 5à

5% perpetual debenture stock...... 127 129
do. Eq. bonds, 2nd charge ......... ... 124 127
do. First preference, 21%.............10 ' 331 
do. Second preference stock, î% . 100 19 20
do. Third preference stock ......... 100 Il 11

Great Western per 5% debenture stock 100 114 116
Midland Stg. lst mtg. bonds, 5% ......... l100 92 94
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage................... 100[1(6 108
Wellington, Grey & Bruce 7% lst mtg.

London
SECURITIES. Feb. 6

Dominion 5% stock, 1903, of Ry. loan ............ 110 11
do. 4% do. 1904, 5, 6, 8 ..................... 105 111
do. 4% do. 1910, Ins. stock ............ 110 I1*
do. 3)% do. Ins. stock .................... 107 109

Montreal Sterling 5% 1908 ........................... 104 -106
do. 5% 1874,.................. 104
do. 1879, 5%,....... 10 102

Toronto Corpara on, 6%, 1897 Ster............
do. do. 6%, 1906, Water WorksDeb. 9 118
do. do. con. deb. 1898, 6%... 100 118
do. do. gen. con. deb. 1919, 5%... 114 118
do. do. stg. bonds 1928, 4%... 104 104
do. do. Local Imp. Bonds 1913......... 0

do. do. Bonds 1939......... 101 003

City of Ottawa, Stg. 1904, 6%-..l111 l!

do. do. 4f% 20 year debs 108 110
City of Quebec, con., 1905......... g 113 115

1908 . 11..... 191

sterling deb., 192.3....... 10 104
Vancouver. 19310.........7107109

1932....... 107 1
ity Winnipeg, deb. 190, 6% 119 11

do do. deb, 1914, 5%::: 108 110
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Capital Rest. o adnd
Paid-up. I[ ast 6 TosoRO. , Cash val.

Months. Feb. 18th. per share

$2,920,000 8486,666 4 125 130 12500
4,866,666 1,338,333' 2 110 116 267.30
6.000,000 1,000,000 31 127 128 63.50

316,240 100,OOC 3 1 0 115 44.00
1,500,000 1,500,000 3* 233a 234 116.75
1,500,0001 750,000 3 145 ...... 7250

500,000 395,0001 3 145 ...... 28.80
1,260,000 675,000 4 155 157 155.00

800,000 345,000 3j 130 135 130.00
1,963.6'0 1,156,800 4 179 180 179.00

............... ............... .. ..... ... · · · · · ·
500,000 235,000 3 82 90 21.00

1,200,000 ............ 2 72 76 14.80
6,000,000 3,000,000 4 16-4 172 168.0(
1,500,000 1,075.000 31 163 166 163.00
2,000;000 1,400,000 4+ 185) 187 92.56

12,000,000 6,000,000 5 126 131 452.00
500,000 550,000 6 252535...... 23.00

1,500,000 1,500,000 4 193 ...... 193.00
1,000,000 50,000 2 82 87 82.00
1,500,000 1,065,000 4 182 183 18£.00

700,000 175,000! 3 ...... 113 · ·..
180,000 120,000 4 ...... ...... .----.

2,500,000 500,000 3 116î 119 116.75
200,000 45:000 3 ...... ......

1,000,000 600,000 4 165 167 82.50
2,000,000 1,800,000 5 229 232 229.30

700,000 85,000 3 ...... ...... ......
500,0001 185,000 3 124 126 60.e0

1,200,000 300,000 3 100 120 6000
479,620 10,000 3 70 100 70.00
377.336 105,000 3* 70 100 70.00
300,000 70,000 3 118 122 88.50

•quartery

+And 1%
bonus.

627,501 150,00G 3 108 ... 54.00
750,000 112,0001 2 75 ......

2,600,000 1,450,000 4 125 130 127.00
722,000 195,000 3 107 110 53.50
932,962 10,000 2è 75 79 37.50

1,319,100 659,550 3 ...........95
611,430 162,47S 3 ...... 90 .....

1,400,000 730,000 4 156 157 78.00
1,100,000 336,027 110 ....

684,485 160,000 3 112 ...... 112.50
659,050 74.000 3 102 ...... 51.00

1,200,0001 462,000 3j 119 120 59.50
300,000 75,000! 3 124J ...... 62.13
600,000 115,000; ... 19 30 9.50
699,020! 200(000 3 ...... 100 ......

1,500,000i 770,000 3 1091 110 54.75

398,509 120,000 1
1,250,000 325,000 11*

550,000 160,0001 3
700,000 410,000 1¾*
548,498 450,0001 3
375,000 111,000 3

716,020' 160,0001 3
1,004,000 350,000 3

373,720 50,000 2

314,7651 90,000 3j
314,386 150,000 3
600,000 105,000
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HAVE YOU SEEN THATEsT POLICY?

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

FRED. E. RICHARDS
President.

Subject
to the
invaluable
Maine
Non-For-
feiture Law
and
contains

Up-to-Date
Peatures

ARTHUR L. BATES
Vice-President.

Rellable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TIE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Seeetary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Conpany for
Canadian Business

T. H. HUDSON, Manager for Canada.
KEDLAND a JONIES, - Mail Building

PLANS:
Tontine
Annual
Dividend
or
Renewable
Term

Incorporated
1848

The London Life Insurance Co. Excelsior
Head Office, - London, Ont.Hu Office-Ci

Authorized Capital. .... ... ... ... ... 1,000,000Total
Subscribed Capital. ... ... ... ... ... 250,000
Government Deposit. ... .............. 60,000 Most attractive pla

life and endowment plns
JOHN McCLARY, President. Policies also issued on al
A. O. JEFFERY, Vice-President. ing elsewbere.

The new policy forms of this company are models of neatness and liberality

Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

"The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. And this the Great-West folks seem ta believe"
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO:THE

GREATlWETOlTRAL SUIY POLI
WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

A these guarantees are backed by a Reserve calculated on the 4% basis-The
GREATWEST LIFE, being the first and. only Canadian Comay that bas, from
its inception, provided this security for its Policy-holders. What takes wel
with the insuring public is a good thing for Agents to have.

For particulars as to territory ana terms address,
JAMES LYSTER, Manager tor Quebec,

Mechanica' Institute Building, Montreal, Que.
JAMES McENAGEN, Resident Director, Ontario,

12 Kng Street Est, Toranta, Ont
J. Ht. BROCK, Managing Director, Winnipeg, Man.

E. MARSHALL, Se

ALLIANCE ASS'CE CO.
OF LONDON.,'ENG.

OF
ESTABLISHED CAPITAL,

1824 $25.000,000. RICHARD
Statement for

InT OC AE URs ,Assets ...

CANADIAN HEAD OFFICE, MONTHEAL Liabilties...
P. M. WIGKHAM, MANAGER. CEO. MOMuRRmIi, AGT.,TonoNTGO

FREDERICK T. BRYERS, Inspector. Surplus

T1HEB Total Income

POIL ITCY Totalpaidre
ISSUHo e in 1895

BY THE

Insurance andonfederationln force
Life Net gain in 18

Note-InsurancAssocation this Statement as
Assocation ance sctually issue

Pald to Policy$
On the Unconditional Accumu-

lative Plan, contains but one con- 31,32,38

dition,viz.. that the premium shall
be paid.. . . . . . . .- . . .

Extended Insurance is grantedWATERLOO
after two years........

Paid-up Policies granted after
ttwo years... . . . . . . . .. HEAD OFFIC

Cash Values granted after five
Total Assetz 31

years. - .-.•.•.•• - - -po-ciez-fo

Rates and full information sent tario over
on application. . .... .. GEORGERAND

W. C. MAcDONALD, J. K. M ACDONAL D,
à Actuary. Man. Director. C. M. TAYLO,

SAsect retary.
JOHN KILLER,Inspector

Life Insurance Co.
INCORPORATED 1889.

or, Adelaide & Victoria Sts., Toronto, Can,
Assets, - - $400,000.

ins of insurance in existence. CouponaAnnuity Bonds cn
Endowment Policies at Life Rates. Haf Premium Policies.

l other approved plans. Write for particulirs before insuar-

ELIABLE AGENTS WANTED 0
ecretary, E. F. CLARKE, M'n"; Director.

INCORPORATED 1875. Head Office, WATERLOO, Ontario
Subscribed Capital, 8000,000 00
Deposit with Dominion Gov't, 050,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,L00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Establisbed s o N£870 "~ IBERLI.

Head Ofeioe, Berlin, Ontario
miii! uelnm. Total Assets. Jan'y 1, 189...$S 313,998 36Mutual and Cash systms munt at Rsk......... 12,956,221 18

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.

-- THE-

'T INSURANICEo.
NEW YORK

A. MoCUROY, President.
the Year ending December

81st, 1895

... .... $221,213,t21 33

... ... 194,34Z,151 58

... ... $26,866,563 Z5

... ... $48,591,430 51

licyholders
... ... $23,126,728 45

d Annuities
... ... $899,0Z4,453 8

895 ... $61,641,645 36

ce merely written is discarded from
3wholly misleading, and only insur-
xld and paid for in cash is included.

yholders since Organization
$411,561,625 79

MERRITT, Manager,
Canadian Bank of Commerce

Building,
ORONTO, ONTARIO

MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

E, . WATERLOO, ONT.

lst Dec., 1893,.........18349,734.71
ce lu Western On-
................................... 18,000

ALL, JO"N( SHUH,
President. Vice-President
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INCENDIARISM.

Inzenlitrism, like opium smoking, may
properly be classed as a disease of the most
virulent type, and the severest penalty for its
perpetration does not seem adequate to lessen
the crime. Hopes were entertained after a
score of these firebugs had been rounded up in
New York that the gang, if there was any
member left, would get under cover, but the
possibility of a life time in prison appears to
have no terror for these fiends incarnate. Last
week one Henry Levy, who is alleged to have
had "business" relations with Zucker, who
just received a 36 years' sentence, was arrested
for firing his hat factory at No. 36 west 3rd
street, New York. When the flames broke forth
Levy was captured as he was running away
from the scene of the fire. Of course, he
pleaded ignorance of wrong-doing. Neverthe-
l ess his eyebrows and moustache were singed
and his clothes smelled of benzine. A "snuffed"
candle in his pocket he could not account for.
He declared that the fire was set by an un-
known man, who threw a torch at him and
then covered him with a blanket. His stock
was insured for $5,000, and there was about, it
is alleged, $300 worth in the place at the time
of the fire. He is now held in $10,000 bonds
to awai t trial.-Investiga tor.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

The fifty-eighth annual meeting of the mem-
bers of this company was held at the head
office, Gore Block, Galt, on Monday, 25th
January, 1897.

The president having taken the chair, the
secretary read the notice calling the meeting.
when it was moved by Mr. H. Cant, seconded
by Mr. C. R. H. Warnock, and carried, that
the minutes of last annual meeting having been
printed and placed in the hands of members,
be taken as read.

Mr. R. S. Strong, the secretary, then read
the report of the directors, also the financial
statement of receipts and disbursements, assets,
and liabilities, and report of the company's
auditors.

REPORT.

The directors have pleasure in presenting the
58th annual report, and congratulating the
members on the satisfactory result of the busi-
ness of the twelve months, ending December
31st, 1896.

The number of policies issued was 4,297, and
the number in force at the end of the year 10,-
931, insuring $13,255,821, being an increase of
8599,112 in amount at risk, and of 593 in num-
ber of policies in force.

The total income from all sources was $120,-
911.14, and the expenditure #109,566.30, leaving
a balance of $11,344.84 as profit on the year's
business; out of this it has been decided by the
board of directors (under a by law passed to
that effect) to make a refund of ten per cent. on
all moneys received from the members of the
company (less amounts- paid out for re-insur-
ance) during the year, and who were in good
standing in thecompany's books on 3lst Decem-
ber, 1896.

The total assets (including unassessed pre-
mium notes) amount to b339,109 42, of which
0186,813.52 are cash or cash items. The lia-
bilities are $4,503.92 for losses which were not
adjusted before the close of the year ; $46,028.53
held as a reserve for unearned premiums on our
cash business, being 50 per cent. of all pre-
miums received for insurance on the cash plan,
which is now in force, and $1,000 held in trust
at the request of the parties from whom part of
the land on which our offices are erected, was
purchased.

The auditors' report with certified statements
of receipts and expenditures, and of assets and
liabilities, is appended hereto, for all of which
we bespeak your careful consideration.

The office staff has given every attention to
your business, and they, with the agents of the
company, have merited your thanks.

The retiring directors are Messrs. Magill, Mc-
Culloch and Watson, all of whom are eligible
for re-election.

Al of which is respectfully submitted.

R. S. STRONG,
Secretary.

Galt, January 25th, 1897.

JAMES YOUNG,
President,

FINANCIAL STATEMENT.

Receipts.
Cash premiums ...... $859,930 22
Mutual premiums .... 49,249 36

Transfer fees.......
Extra premiums......
Interest and rent ....
Re-insurance claims ..

-- 8109,179 58
231 00
451 91

6.846 34
4,202 31
-- 11,731 56

8120,911 14
Assets.

Cash in office........ $2,239 58
Cash in Merchants

Bank, current ac-
count..............14,871 24

Cash in Merchants
Bank saving depart-
ment .............. 14,097 88

C a s h i n Merchants
Bank, refund account 2 75

Cash in Canadian Bank
of Commerce saving
department......... 12,597 27

Galt debentures...... 10,780 00
Grey County deben-

tures.. ............ 12,000 00
Mortgages........... 77,467 36
Agents' balances.......1,462 27
Bills receivable . . 558 10
Accrued interest.......4,234 02
Office furniture ...... 1,934 27
Real estate........... 34,133 81
Re-insurance claims 434 97

- 1186,813 52
Premium notes ...... $249,897 00
Less instalments...... 97,601 10

152,295 90

$339,109 42
Expend

Claims ..............
Rebates.............
Re-insurance ........
Agents' bonusand com-

missions..........
Salaries, directors' fees,

auditors' fees a n d
caretaker...........

Travelling expenses and
contingent to Claims

Taxes, insurance, h-
cense fee and statu-
tory assessment ....

tidvertising, printing,
stationery and post-
age................

Telegrams, e x p r e s s.
fuel and light ......

Incidentals and mem-
bers' refund (balance
of 1894, refund) ....

Balance.............

litures.
866,716

2,825
7,461

18,368

9,375 33

775 13

734 03

1,974 18

182 92

1,153 16
11,344 84

-- 8120,911

Liabilities.
Claims not adjusted ..
James Ellis (balance of

purchase price of lot
eld in trust at his

request)...........
Re-insurance reserve..
Balance............

14,503 92

1,100 00
462028 53

287,476 9733,0 42
- 339,109 42

Total Assets.
Balance of assets over all liabilities 8287,476 97
Reserve for re-insurance reserve

and ail other liabilities......... 51,632 45

Total assets available to pay losses $339,109 42
Certified correct.

WILLIAM M. ToPPING, Auditors
JAMES PoRTELoUS. A

Messrs. Magill, McCulloch and Watson were
re-elected directors, and the meeting adjourned.

-The Dean and Chapter of St. Paul's,
London, are reported by a religious paper to
have received and accepted a gold communion
service from Mr. HIooley, the cycle and Bovril
financier. It is now intimated that the authori-
ties did not know the name of the donor when
the accepted the gift. lIn announcing the
gif our contemporary questions the propriety
of its having been accepted. It might have
done better service if it had added an explana-
tion as to whether it was a thank-offering, sin-
offering, peace-offering, sacrifice, or an atone-
ment.-Ba' ing and Insurance, Edinburgh.

BRITISH LIFE ASSURANCE OFFICES

A table of the new business and expenses of
British life assurance offices for seven years
past is published in the Review, of London,
England. There are 77 companies in the list,
but we have chosen 24, most of which do fire
business, some of them life business, in Can-
ada --

New
Assurance,

Gross.
Alliance........£ 902,648
Atlas ........... 435,948
British Empire

Mutual.......680,516
Caledonian .... 547,457
Com'rcial Union 559,887
Edinburgh .... 602,971
Gresham ...... 3,290,692
Guardian ....... 369,539
Imperial. 637,460
Lancashire . .. 201,668
Liver. & London

& Globe...... 446,476
London and Lan-

cashire ....... 767,570
London Assur... 245,294
North British &

Mercantile.... 1,691,365
Northern ....... 371,732
Norwich Union. 1,502,440
Prudential. 6,285,260
Royal..........1,045,345
Scottish Union

and National.. 597,820
Standard. 1,943,475
Star ......... 1,756,052
Sun ........... 1,292,816
Union.........1,072,270
United Kingdom

Temperance.. 891,121

New o
Premiums, Pr

Gross. I
33,287
17,005

24,283
19,451
19,369
30,970

140,692
13,534
23,945

7,520

19,165

29,618
10,361

61,673
20,277 (net)
59,473

342,478
44,355

25,054
77,714
67,711
45,949
38,984.

35,056

:st P. C.
n total
remium
ncome.
10
16.5

17.9
16.6
11.3
13.8
26.0
13.0
18.2
16.2

10.0

25.8
11.4

12.9
10.0

100:'
13.7

13.6
16.8
17.4
16.6
17.9

11.3

NOTES ABOUT MINING.

The Inter-ocean .Mining and Prospecting
Company, organized under Ontario charter,
bas elected officers as follows: President, John
R. Barber, Georgetown; vice-president, Lud.
K. Cameron; treasurer, Wm. Dineen; secre-
tary, Dr. J. E. Elliott. Trustees, Dr. Cotton,
Lambton Mills; L. J. Cosgrave, Toronto, and
H. C. McBride, London. This company will
operate both in Ontario and in British Col-
umbia.

The famous French naval engineer, M. P.
d'Humy, who has been resident for more than
twenty years in England, and who has spent
much of that time in experimenting with petro-
leum with a view to solidifying it, bas discovered
a means of converting the liquid into "a
fibrous, solid compound, very hard, admitting
of being safely handled and easily carried, pro-
ducing no smell, no smoke, practically no ash,
burning with little draught, impossible to ex-
plode, and, finally, waterproof."

An Australian invention, which bas led to
some extraordinary results in the way of deep
boring and taking out cores without the use of
diamonds, is soon to be introduced in the
United Kingdom. It has been used in pros-
pecting in Australia to a depth of 2,000 feet,
taking cores from 3 inches to 10 inches in
diameter. It is believed that its particular
field in this country is likely to lie in the direc-
tion of testing coal lands.

-Profit-sharing with employees just now
does not seem to be making much headway in
this country. In Great Britain there was a
slight gain during the fiscal y'ear 1896, the
number of profit-sharing businesses in that
country at the end of June, 1896, being 101, as
compared with 98 at the end of the fiscal year
1895. These business houses employed an
average of 29,069 persons, compared with 28,-
459 in 1894-5. During 1895-6 the mean bonus
on wages paid by all these businesses was 4.7
per cent., compared with 4 per cent. in 1894-5.
Profit-sharing we believe to be worth a trial in
retail grocery stores, and we expect to see it
given a fair trial some day. If it serves no
other purpose than the holding of valuable
trade from being swallowed by department
stores, it will prove a boon to the grocers.-
Merchants' Review.

-A gentleman saw the following advertise-
ment in a newspaper: "I The road to wealth.
Send twelve stamps to - ." The gentleman
sent twelve stamps, and in return for bis outlay
received minute instructions how to get to the
Bank of England from any part of London.

11 o
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50 YEARS lthe'' SEMI-CENTENNIAL
0F THE

Canada Life Assurance Company.
ESTABLISHEDAY 17.

President, A. G. RAMSAY, F.I.A.

Secretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Aetuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REm, Manager Eastern Ontario, Ottawa.

.Position of Company, 31st December, 18:

A strong and popular Horne Corn- 1 Ase,$5Z 70
pany-The only company in Canada com- t5

ut!g t rseve on the H. M. 4 per cent.1 Inoome for 1895 - - 1,528,054
tis. t hus ers onhe bH .security to

its policyholders. h s r Lffe Assueos In force - 34,754,V10
ROBERTSON MACAULAY, HoN. A. W. OGILVIE,

President and Managing Director. Vice-President.
T. B. MACAULAY, Actuary and Secretary.

LONDON & LANCASHIRE LIFE.
Head Offlie for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poil-
Id des a Specialty . . .. cidL es. Absolute Security.

The Full Reserves under a policies are depouited annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.

B. HAL BROWN, Manager for Canada.
J. L. KERR, Anet. Manager for Canada.

Toronto Agents-S. BRUCE HARMAN, Cor. Wellington and Scott Streets-

CHARLES MORRIS, 122 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

Organlzed
1792.

FIRE

Insurance Co.

NORTH AMERICA
OF PHILADELPHIA

Incorporated
1794.

MARINE

CAPITAL ............................................. S3,000,000.00.
TOTAL ASSETS................................ 9,651,808.00.
NET SURPLUS.................................... 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
1'ONTREAL.

When we point out that we have
a complete plant, thirty years ex-

perience and a big business, you can
see that we must be good printers

or we wouldn't have these things.
We solicit trial orders.

THE MONETARY TIMES
PRINTING CO. OF CANADA, Ltd.
TORONTO.

Incorporated'~'

WESTERN '1851'' Fire
ASSURANCE and

••••• COMIPAn Marine

Head Office, Capital Subscrllei $2,000,000 0O
Capital Pald-up . . 1,000,000 00

TOronto, Assots, over . . . 2,320,000 00
Ont. Annual Income . . 2,400,000 00

GEO GE a l. COX, President.
J. J. KENNMY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

H a Fa e Biitish Afeica ~~

d " : e
orL ASSURANCE ,and

c 1 CO'Y r. a

'l'r0t apital .. $ . 750,000,00 rToroitol CptQ ooe 5  e
---.... 1 TotallAssets . . 1,464,654.84 s----

.osses Pald, slnce orgalation, . . $14,094,183.94
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John HokP, Q.C.,LL.D.

Robert Jaffray. Augustus Myers. H. M. Plat

P. H. SIMS, Secretary.

[The Federal Lîfe Head Office:
ýTheFd

Ontario.
GUARANTEIE CAPITAL, $700,000

Surplus Security to Policy-holders, ...... ... .... ... 8704,14126
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 0O

Most Liberal Polcles. Age having been admitted, there is no condition,
ezceptlng the payment of Premlums after the FIRST YEAR.

Inquire or the "Accumulation Policy," the "Compound Investment Policy,"
or the "Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man.g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

TUEINDIN RAIL WA *
A Purely
Canadian
Company.

ACCIDENTINAN GOn
OTTAWA, Ont.

AUTHORIZED CAPITAL ... ... ... ... ......... 500,000.00
SUBSCRIBED CAPITAL.... ... ... ... ... ... S0150,000.00

Issues all kinds of lUMcAE, President.S LblAM PRENTER, Vîce-Presîdent.
persoflal accident à Hon. E. eH. Bronson, Treasurer.
Insurance, with A. nderson, M.D., General Manager and

latct faturs, cm~ Medical Director.
lat loest ltu ohn Emo, Assistant General Manager.

$ A. Ferguson, Solicitor.
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NORTH BRITISH &M[ERILE
INSURANCE POMPANYs

ESTABLISHED 1809.

REVENUE 1894.
Fire Income...... .................. 18,608,177

Income .......................................... 4,498,948

Total Revenue ............... 8113,102,120
Total Assets............858,998,248
Canadian Investments ......... 5,291,598

'Besident Agents l Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
XONTREAL

ESTABLISHED 1720

The London Total..*
Funds . .

Assurance $1,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN. FOUNDED A.D.
1710

"F IRE
HEAD OFHCE

Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
.urely Fire Office in the world.

. Surplus over Capital and all Liabilities, exceeds

Canadian Branch:

15 Wellington St. East
TORONTO,ONT.

H. M. BLACKBURN,
H. F. PETMAN

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Teieph -

Agents wantedl in all Unrepresented
Districts.IL
Insurance Co.

Of England

CapItal and Assets Exed

Absolute Security

CANADA BRANCH
Head Omce TOBONTO

J. G. TIHOMPSON, tlanager,
R. C .WELCH1
A W. GILES Inspectors.

t&ents for Toronto-Love & Hamiltou, 59 Yonge St.

Standard Life
Established 1825. Assurance Co.

Mead iceforAnada:L of Edinburgh
Invested Pondu................................40,000,000
Invetnents i Canada.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invested Funds. ......................... .$46,872,992
Investments in Canada .............. ......... ........ 1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esa,, Samuel Finley, Esq.
Rais accepted atFLowess Current Rates. Dwelling

Houses and Farm Property Insured on Specia .Terma.
JOS. B. RBED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Company.
Assurance Co.Of ..
London, Eng.

Canadian Branch, 14 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Fire and Life Premiums and from
Intereat on Inveated Fonds, $5,715,000; deposited with
Dominion Governmentdfor Canadion Poliryholders,
$200,000.
G. E. MosLYr E. P. PEARSON, A nt.

Inspector. . Toronto

RoaT. W. TYRE, Manager for Canada.

UNION ASSURANDO ENACNTY
0F LOXNNENGLA2iD.

Institutod
IN THE

Reign of

Queen Anne
A.D.

-1714 -

T. L. MORRISEY, Resident Manager,

Cor. McGIU & St. Tames-Sts., Montreal

•r i FIRE AND LIFE
Jan18 ASSURANCEGuUduIUco. lOf London, Eng.

CAPITAt, 810,000,000
fUNDsxn HAND EXCEED $(,00(,

Head Office for Canada:

Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

' isronto Office, Cor. King and Toronto Sta.

HENRY D P.-ARMSTRONG,
Pone No. 400M General Agent

NOTICE
Is hereby given that application will be made
to the Parliament of Canada at the next session
thereof by the North American Life Assurance
Company, for an Act to amend the Acts in-
corporating and relating to the said Company,
by authorizing the Company to effect life in-
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible profits, and otherwise
to amend the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company.

Toronto, 29th December, 1896.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Establlshed
Hall a Century. a

SPECIAL ADVANTAGES:
e.e

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Imniediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Ofice, Canada, MONTREAL.
Agents wanted. F. STANCLIFFE, Manager.

North American
Life Assurance Co.

The results of the business for 1896 show the Con-
pany to be in a substantial position, having
Cash Income .......................................... $ 641,788 08
Net Surplus...... ................... 421,546 20
Assets . ............................................... 2,515,833 41
Insurance in Force ................................. 17,494,170 00

HF.AD OFFICE, 22 tO 28 King St. West, TORONTO.
W. MCCAB, Managing Director.

phonixPire Assurance Co.
Established 1789. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

$10,000
For 20 cents a day

For a premium of $74 a year for the first year, a man

aged 30 may secure a policy for $10,000, guaranteeing an

income of $500 a year for 20 years to his family. Just

the thing for a man who cannot afford to tie up any con-

siderable portion of bis capital in life insurance.

Write for particulars.

Manufacturers Life lasurance Co.
HEAD OFFICE

TORONTO, CANAD~A
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