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$2 A YEAR.
10c Per SingLE Cory

Mhe Trade

"
EBRUARY 18th.

©

Wellington and Front Streets East

We are always pleased
to see any of the Trade

Gene},al in our warehouses, if it
l.)zl’q(,ods should only be to com-
P'ans pare values and see our
Habeishings system of doing business.
OOHPdasherv .
a ens Our stocks, which are
Cax.nets always attractive, are at

present more so than
usual, owing to the num-
ber of specialties in New
Goods we are showing.

JOHN MACDONALD & CoO.

"l Electric Elevator Oil.
.D."‘ll Hydraulic Elevator Ofl.

Slide Lubricant.
"\ Hydranite Packing.
Motor Brushes.

l
Pocty)
H 'Nu

I

Elevator Parts always in stook.

S E‘Wator
"Oet. o

108 SRS

" —
Special
=== Elevator
Supplies.

Elevator Oables of all sizes and |

Elevators

THE NEW

Canada’s
COURT HOUSE ::i
Toronto

+ TO BE &

FITTED

THROUGH-
ouT
» WITH »#

Patent
Radiators

Safford®

caly’ 7ac TORONTO RADIATOR 00 Lro.

»
;

h’

VW

“ CRESCENT > BRAND.

Best on the Market.

Perkins, Ince & Co.

41 & 43 Front 8t. East, Toronto.

LITPAYS 3

TO SELL OUR GOODS. :

They prove satisfactory to everybody. Wemake ®
countless varieties of enamelled steel ware
®

in our two popular brands,
Granite and Diamond. e

Also white ware, with blue edges.
®  Send for our Catalogue for full detalls.

® ;s Kemp Mfg. Company, J
Qerrard and River Streets,

TORONTO
00 0000OCOONOEOOSDS

ARK FISHER,
SONS &
CO.

Woolmuycrs

Will find it to their advantage

to call and see Special Lines,

which we are offering at clear-

ing prices.

60 Bay Street, Toronto.

Victoria Square and Craig St.,
Montreal.

MARK FISHER SONS & CO.
FISHER & CO’Y

HUDDERSFIELD, ENG.

Rice LEwIS & SoN

LIMITED.

Wholesale and
A T Retail

Shelf and
Heavy

HARDWARTE,

coc BAR oo

Iron .- Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

ARTHUR B. LEE,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAME T.
Capital all Paid-up ..... ....8123,000,000 00
. 6,000,000

Reserve Fund .. 00

Undivided Profi 859,608 40

Heap OFFICE - - - - MONTREAL
BOARD OF DIRECTORS.

Sir DoNaALD A. SMiTH, G.C.M.G., - -  President.

Hon. G. A. DRUMMOND, - - - Vice-President.

A. T. Paterson, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ifilvie. Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns,
W. S. Clouston, Ass't Inspector. as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Hugh McLennan, Esq.

Amberst, N.S. Hamilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, * Kingston, Ont. Sarnia, Ont.
Brantford, * ‘' Lindsay, * Stratford, Ont.
Brockville, « London, St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto.  “
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C
Deseronto, * Perth, “ Victoria, *

Ft. William * Peterboro, Ont. Wallaceb'g, Ont.
Goderich, Picton, Ont. Winnipeg, Man.
Guelph, “ uebec, Que.

Q
IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITAIN,

London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The'National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd. .
Scotland—The British Linen Comxpan Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
The National City Bank.
The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

k of Commerce.
- - TORONTO.
Paid-up Capital... ...$6,000,000
Rest.......coovveeeennnne ... 1,000,000
DIRECTORS.—Hon. Geo. A. Cox, - - - President.
RoserT KILGOUR, Esg., Vice-President.
!&xs. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. . W. Flavelle, Esq.
John Hoskin, Esq., .C.,.LL.D.,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager

“The Canadian Ban

HeAp OFFICE - -

A. H. Ireland, G. H. Meldrum,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,
Ayr,  Hamilton, St. Catharines|450 Yonge St
Barrie, :London, Sarnia, 791 Yonge St
Belleville, iMontreal, Sault Ste. 968 College
Berlin, Main_ OFFICE Marie, 546 QueenW
Blenheim Cor St. James,Seaforth, 415 Parl'm't.
Brantford, ‘& St. Peter sts Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto jct.
Chatham, 119 Chaboillez|Strathroy, Walkerton,
Collingwood, Square|Thorold, Walkerville
Dundas, !QOrangeville, |Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Galt, i Paris, 19-25 King W.|Windsor,
Goderich, i Parkhill, City B'chs |Winnipeg,
‘Guelph, Peterboro’ 713 Queen E |Woodstock,

BANKERS AND CORRESPONDENTS :
SRrEAT BriTaiN—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMaNy—The Deutsche Bank. [tralia & China.
AuSTRALIA & NEW ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusskLs, BELgiun—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH Corumsia—The Bank of British Columbia.
HamiLton, BErMupA—The Bank of Bermuda.

INGSTON, JaMarca—Bank of Nova Scotia.

Commeréfal Credits issued for use in all of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

Japital (PAld-up) ..o $1,500,000
Reserve Fund .........coocoeioeeiniiinniinennieaneee 1,500,000
AMES AUSTIN, - -~ - - - - - PRESIDENT,
ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock.
Wilmot D. Matthews.
Heap OFFICE, - - - TORONTO.
Agencies
Relleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee, Oshawa

Seaforth. Ugxbridge. Whitby.
ToronTo—Dundas Street, Corner Queen.
" Market, corner King and Jarvis street. »
“ ueen Street corner Esther street.
s herbourne Street, corner Queen.
" Spadina Ave.ue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY RovAL CHARTER IN 1840.

Paid-up Capital....
Reserve Fun

£1,000,000 Sterling
275,000 ¢

LoxpoN OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. . J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Heap OFricE 1N CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-
Brantford. uebec. Agency).

Paris. t. John, N.B. Sandon, B.C
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax, N.5. Vancouver, B.C.
Kingston. . Kalso, B.C Winnipeg, Man.
Ot Brandon, Man.

tawa. Rossland, B.C.

AGENTS IN THE UNITED STATES, ETC.

New York—538 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreli&n Agents—Liverpool—Bank of Liverpool. Scot-
land— National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ...83,000,000

Paid-up Oapital 2,500,000
Rest....... ereesreresasnane 500,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, E - President.

Wm.s%il‘ ithall-, Esc-l.. Vl-ce-P;'esident.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. ‘Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Pald-up......cconmiininnnannienns $1,000,000
Reserve Fund 850,
HEeap OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CocksurN, Esq., - - - President.
DoNALD Mackay, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. ]. C. Aikins.

A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - - - General Manager.
E. MoRR1s, - = = - -« - Inspector.
BRANCHES
Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Onpital Authorized ....

...8%,000,000
1,963,600

Capital Pald-up... X
DIRECTORS.

H.S.HowLAND, - - - -  President.
T.R. MERRITT, - _- - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner.

on. John Fergxson.
Heap OrFrFiCE, = - - - - TORONTO.
D. R. WiLkIE, General Manager.
BRANCHES IN ONTARIO.
Rassex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls,  St. Catharines, Welland.
Galt, = Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
Toronto { Yonge and (Jueen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
algary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man,
BritisH CoLUNBIA—Vancouver.
AceNnTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
Ag 1 banking busi transac ed. Bonds and
debentures bought and sold. .

Europe, China and Japan.
urope 4 JaDa AMBLE, General M

MERCHANTS BANK

OF CANADA

..86,000,000
" 3,000,000
MONTREAL.

HEeap OFFICE, - - -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. ¢
HecTor Mackenzie, Esg, Vice-President:
onathan Hodgson, Esq. ames P. Dawes, Esd
ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Esq. . Sir Joseph Hickson-
Robert Mackay, Esq.

GeorGE HAGUE, - -  General Manager.
E. F. HEBDEN, - - Supt. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke, Qu®
Chatham, Branch, No,2456 Stratford,
Galt, Notre Dame St.  St. John's, Qué
Gananoque, Mitchell, St. Jerome, Que-
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, ‘Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA. .
Winnipeg. Brandon.

BANKERS IN GREAT BriTain—London, Glasgo¥'
Edinburgh and other points. The Clydesdale Bao*!
(Limited). Liverpool, The Bank of Liverpool, Ltd. 1o

AGENCY IN NEw YoRk—52 William St., Messrs. Jo
Gault and John B. Harris, jr., agents. cab

BANKERS IN UNITED STATES—New York, Ameri ]
Exchange Nat'l Bank; Boston, Merchants' Nat'] Bap "
Chicago, American Exchange National Bank; St. Pa%y
Minn., First National Bank; Detroit, First Nad°‘l’:,
Bank; Buftalo, Bank of Buffalo; SanFrancisco,_:
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax. o

Nova ScoTia AND NEW BruNswick—Bank of No
Scotia and Merchants' Bank of Halifax.

BriTisn CoLuMBia—Bank of British Columbia.

A general Banking business transacted. a0

Letters of Credit_issued, available in China, JaP
and other oreign countries.

THE BANK OF TORONTO

CANADA.

83000000

DIRECTORS.
GEORGE GOODERHAM, - - - = ngsxnl":
WiLLiamM HENRY BEaTTY, - - - Vice-PresIDF
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.
Head Office, - - . . . gorost®’

Duncan COULSON, - General Manager-

Joserx HENDERSON, - - - Inspector:
BRANCHES.
TOronto......cecerresrsnenne e W. R. Wadsworth, Mﬂ“‘,‘“‘
¢ King St. West G. J. Cuthbertson, “
arrie ...... M. ‘Atkinson, .
Brockville T. A. Bird, "
Cobourg ... . S. Skeaft, “
Collingwood ... A. Copeland, “
Gananogque ... C. V. Ketchum, “
London....... no. Pringle “
Montreal ..T. F. How, w
" P't St. Charles...]. G. Bird, “
..P. Campbell,

Port Hope ...

St. Catharines...

BANKERS. tod)
London, England - - The City Bank (Lim or0f
New York, - - National Bank of Cor™® ¢

Collections made-on the best terms and remitted
on day of payment.

THE STANDARD BANK
OF CANADA.

Oapital Paid-up
Reserve Fund.

Heap OFFICE, - -

DIRECTORS:
W. F. Cowan, President.

W. F Allen, Fred. Wyld, A. J. Sof
T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,

Bradord, Chatham, Ont. Markbam, :oﬂ“’
Brantford, Colborne, Parkdale, TO
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

BANKERS, "
New York—Importers’ and Traders’ National Ban¥
Montreal—Canadian Bank of Cc ce.

London, England—National Bank of Scotland. Cort®
All banking business promptly attended to-
pondence solicited.
GEO. P. REID agts
General Man
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

l;‘ld-u[p Capital

P 2,000,000
°st Fund ............. 100,000
HEAD Opprce, - - - - MONTREAL.
BOARD OF DIRECTORS.
Joun H. R. MoLson - - - President.
w S. H. Ewing, - - - Vice-President.
M. Ramsay, = Samuel Finley. Henry Archbald.

W. M. Macpherson.  ]. P. Cleghorn.

ADp F. WoLrersTAN THOMAS, General Manager.
*D. Durnrorp, Insp. H. Lockwoob, Asst. Insp.

Aﬂm« o M Bntl«cnss Sorel, P.Q
, Ont. ontreal. orel, P.Q.
(B::l“'f‘kvﬂle. “  St. Catherine St. Thomas, Ont.
Clin"y’ N.W.T. {St. Branch. Toronto.
™ ton, Morrisburg. Toronto Junct'n.
Ster, Norwich. Trenton.
Loilton, Ottawa, Waterloo, Ont.
M, Adop, Owen Sound. Winnipeg.
®aforg, Ridgetown, Woodstock, Ont.
Ag, Smith’s Falls.
B‘nk‘NTs IN CaNaDA—Quebec — Eastern Townships

comontario—Dominion ank, Imperial Bank, Bank ot

Scogy rce. New Brunswick—Ban of N. B. Nova

) d—Halitax Banking Co'y. Prince Edward Island

coluerclilnts’ Bank of P.E.I., Summerside Bank. British

NewRbia—Bank ot B.C. Manitoba~Imperial Bank.

S undland—-Bank of Nova Scotia, St. John's.

Glml"'l"s 1N Europe—London—Parr’s Bank, Limited.

Pool. ills, Currie & Co., Morton, Rose & Co. Liver-

ster ;0a0k of Liverpool. Cork—Munster and Lein-

Doy Bank, Ltd.  Paris—Credit Lyonnais. Berlin—

y%“’che Bank. Amweg), Belgium—La Banque d’An-
Ag, Hambuyrg—Hesse, Newman & Co.

Nm:“‘l‘s IN UniTep StAaTEs—New York—Mechanics’
mnll Bank, W. Watson, and Y. Hebden,
wts; Bank of Montreal, Morton, Bliss & Company,

lang20al City Bank. Boston—State Nat. Bank. Port

C]”:lcl%co Nat. Bank, Chicago—First National Bank.

tiy] pd—Commercial Nat. Bank. Detroit—Commer-

%o\at' Bank. Buftalo—The City Bank. San Fran-

WiseoBank of British Columbia. Milwaukee—The

N n National Bank. Butte, Montana—North West-

ummiﬁonal Bank ; Great Falls, Montana—First Na-

lmmfmk. Toledo—Second National Bank. Minne-
First Nat. Bank.
.,,E“Collections made in all parts of the Dominion,

: Commeims promptly remitted atlowest rates of exchaﬁfe.
ar

al Letters of Credit and Travellers’ Circ:
Issued, avallable in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

Lettery

T DIRECTORS.
Lg hw' Jouns, - - - . - Cashier.
Johy [ AKER, President. _C, E. Brow, Vice-President.
~ovitt, Hugh Cann. S. A. Crowell.

" CORRESPONDENTS AT
Sclfax—The Merchants Bank of Halifax.
St Johu—The Bank of Montreal.
Mo in—The Bank of British North America.
N“u\}ﬂ—‘l'he Bank of Montreal.
ork—The National Citizens Bank.
—The Eliot National Bank.
on, G.B.—The Union Bank of London

Drafts and Sterling Bills of Ex-
Depokmlght and sold,

Promat® received and interest allowed.
Pt attention given to collections.

BANK OF BRITISH COLUMBIA

leml“cﬁkpoannn BY ROYAL CHARTER, _863.
RQI?., (with power to increase)......£600,000 $2,920,000

e tuuiiiiiisenseerereasresresersenesnes £100, 486,666
Office, 60 Lombard Street, London, England.
" By, BRANCHES.
wx‘ﬁ C:il.uuaig——]Vicéorial, VancNou]ver, P{le(w West-
h&q * Nanaimo, Kaslo, Kamloops, Nelson ootenay
Foryjp20d Sandon. In the United States—San Francisco,

£3

.

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST, . 300,000

Heap OFFICE, - - - - - -

Board of Directors:

QUEBEC

ANDREW THOMSON, Es@., - - President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. WEps, - - *  GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont,
Carberry, Man. Quebec, Que.
Carman, Man. s (St.Lewis St.)

Doloraine, Man. Shelburne, Ont.

Hastings, Ont. Smith’s Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, NNW.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Norwood, Onpt. Winnipeg, Man.

FOREIGN AGENTS.
LonpoN, - - - - Parr's Bank, Ltd.
New York, - - - National Park Bank
BosToN, - - - - Lincoln Nationa! Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. Pavr, - - - - St Paul National Bank

GReEAT FaLLs, MoNT - -
CHICAGO, ILL.,, - - -
BurrFaLo, N. Y. - - -
DETROIT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Oapital Paid-up....
Reserve Fund

DIRECTORS.

Jonn DouLr, - - - -

ApaM BURNS, - - -
Jairus HarT.

President.
- Vice-President
Joun Y. PavzanT,
R. B. Sekrox,
Heap OFFiICE, - - HALIFAX, N.S.
Tros. Fysug, Cashier, D. WaTERS, Inspector.
BRANCHES
In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, North Syd-
ne{. Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's, W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies— ton, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, stant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING

INCORPORATED 1872,

CO.

Capital Pald-up, - - - - 500,000
Reserve Fund, - - - - = 825,000
HEAD OFFICE, - - HALIFAX, N.S,

H. N. WaLLacg, - - -  Cashier.

DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, _John MacNab, W.]. G. Thomson

BrancHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, vsvfr'mghill, hel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

RoBIE UNIACKE,

» Seattle and Tacoma.

Ciu \GENTS AND CORRESPONDENTS:
Bﬂnk‘o'}‘“cmadim Bank of Commerce, Merchants
{angqJf Canada, the Molsons Bank, Imperial Bank of
n Uy Bank of Nova Scotia and Union Bk. of Canada.
lg'wy"" StaTRS—Canadian Bk. ot C ce (Agency)
Or, °§k- Agents Merchants Bank of Canada, New
A Nyok,,of Nova Scoila, Chicago. IN AuSTRALIA
s x EALAND—Bk. of Australasia. HoNoLuLu—
Co, In CuinA AND JapAN—Hong-Kong and
b Gol de"mking Corporation.

Purchased and every description of Banking

|THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

Bank of Hamilton.

Capital (all paid-up 81,250,000
Reserve Fund ........ 675,000
HEeADp OFFICE, - HAMILTON.
DIRECTORS :

Joun STUuART, - - - - - - President

A. G. RaMsay, - - - - - Vice-President.
John Proctor, George Roach, Wailliam Gibson, M.P,
A. T. Wood, A. B. Lee Toronto).

{—'l TurNBULL, - - - - -  Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES :

Alliston, Georgetown, Milton, Simcoe,
Berlin, rimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, , Port Elgin, Winnipeg
Hamilton (Barton St.) [Man.

“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS, IN BRITAIN.

National Provincial Bank of England }Ltd.) Collections
effected at all of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.
Capital Paid-up..
Rest.... w

$1,500,000.00
.. 1,075,000.00

Board of Directors. — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunen%urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

n New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
Heap OFFICE, - OTTAWA, CaNaDA.

Oapital Subscribed
Oapital Paid-up..
Rest................ S
DIRECTORS.

GrorGE Hay, Esq.,

Vice-President,
Alex. Fraser,

Westmeath,
David Maclaren,

Summerside.

. 1,085,000

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, Renfrew, in the Province of Ontario; and
innipeg and Portage la Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid ap .
Reserve Fund ....

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Galer, homas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster,
Heap OFFICE, - - SHERBROOKE, QUE,
Wu, FARwWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfird, M2gog,
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York-—National Park Bank.
‘ Collections made at all accessible points ard remitted
or.

transacted.
l:f?l’us's BANK OF HALIFAX

% B.C., July 1,1893. GEO. GILLESPIE, Man.
WP Capital

$700,000
P“ﬂc BoarD oF DIRECTORS.
Coorgs QMullin, . . - - - President.
K Hart, . . - . . Vice-President
Bup q,Charles Archibald. ~ W. H. Webb.
*ICE, - - - HALIFAX, N.S.
Cashifer, . - - JohnKnight.

\
AGENCIES.
e\ End Branch—Haljtas, Edmunston, N. B., Wol-
BB, N3 Woodstock, N.B., Lunenburg, N.S., Shediac,
2“&. wmsydne _C.B. Port Hood, C.B., Fraserville,
h:‘huc. Y '§~'E‘§S°1 NS

U BANKERS. ’
E\ng:’&nﬁank of Loodon, -
N g R pank, -

Toronty onal Bank, - -

I‘:evis. P.Q., Lake

London, G.B.
Naw York.
- Boston
Montreal.

The National Bank of Scotland, e

Incorporated by Royal Charter and Aot of Parliament.

Established 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

All other Bankin business ool

THOMAS HECTOR SMITH, General Manager.
London Ofice—37 Nicholss Lane, Lombard Street, E. C.

The Agency of Colonial and Foreign Banks is undertaken and the Accep
Colonies, in London, retired on terms which will be furnished on application.
e O o gmiciled - nneoted with England d is also oted

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £850,000

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager.
of C iding in

and Sootl
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
81,000,000
500,000

377,386
105,000

Heap OFFICE, - -
Oapital Authorized..
Capital Subscribed ..
Capital Paid-up...........
Rest

BOARD OF DIRECTORS.
Joun Cowan, Esg., President.
Reusex S. Hamuin, Esg., Vice-President.
W. F. Cowan, Esq. W, F. Allen, Esq._]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLaAN, - . - - - = Cashier
BrancuEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
D on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank of Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Pald-up Oapital,..........cocoininennnne $1,800,000
BOARD OF DIRECTORS.

R. AuDETTE, E8q., - - - President,
A. B. Dururs, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. N. Fortler, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

Juebec, St. John Suburb. .
#  St.'Roch, St. Francois v E., Beauce

Montreal. Ste. Marie, peauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnals, Paris and Branches, Messrs:
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
Correspond respectfully solict

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Ospital,........
Oapital Paid-up,
Rest............

BOARD OF DIRECTORS.

Wu. BeLr, Esq., of Guelph, - - - President.
C. D.c‘;NAlkgl(, Esq.t.‘ D- - E- J- &cs}’regidsent
. e, Esq. John Drynan, . ]. W.Dowd, Esq.
J. Geg Robt. Thomson, Esq., ofs?-lnmllton.
Heap OrricCE, - - - . - TORONTO.
H. S. STRATHY, - - General Manager.
J. A M. Aceey - - - - Inspector.
BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Gual‘:h, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The Anf;ican Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
sT. STEPHEN'S, N.B.

Capital, ... . $200,000
Boserve,.... 45,000
W.H.Topp, - - - - President
F. Grant, - - - - ' Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

oW

And Bad Accounts are
specialties with our col-
lecting department,
Don't write anything
off until we see whatae
can do with It.
R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Omlml @ 5,000,000
Paid-up Capl 2,600,000
Assets, over... . 12,000,000

Heap OrFiIck—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B.C

Theample resources of this Company enable its Direc-
tos to make advances on Real KEstate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Imrroved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Capital ... $8,223,500

Oapital Pald-up...

Reserve Fund ... 9,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JoHN Lrcxie & T. G1BsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

Wastorn Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Capital,
Paid-up OCapital
Reserve Fund..

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres:
Thomas H. Lee, Alfred Gooderham, Geo, M. Lew1s,
Geo. F. Galt.

WALTER 8. LEE, - Managing Directo?

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans grant!
on Improved Farms and Productive City Property-

—

HURON AND ERIE

Loan and Savings Company-
ONT.

LONDON,

Capital Subscribed
Capital Paid-up ..
Reserve Fund

Money advanced on the security of Real Estate o%
favorable terms.

Debentures issued in Currency or Sterling. "
Executors and Trustees are authorized by Act of P2
liament to invest in the Debentures ot this Compasy

Interest allowed on Deposits.

. W. LITTLE, G. A. SOMERVILLE,
President.  Manager-

The Hamilton Provident and
Loan Society.

Notice is hereby given that the twenty-fifth general
annual meeting of the shareholders of this society will
be held at the society’s office, in Hamilton, on

Monday, Ist Day of March Next

at 11 o'clock in the forenoon, for the purpose ot electing
directors to serve for the ensuing year, and for all other
general purposes relating to the management of this
society.
By order of the Board.
G. FERRIE, Treasurer.
Hamilton, Ont., 16 Feb'y, 1897.

LONDON & CANADIAN

Loan & Agency Co.

(LiMiTED).
Sir CasiMIR S. Gzowskl, K.C.M.G., - - President
Capital Subscribed, 5,000,000
¢ Paid-up. 700,000
Rest ... 210,000
Reserve...

Mongy 1o LEND OoN IMPROVED REAL ESTATE.
MuUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—I'loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

The Home Savings and Loan Compan)

(L1MITED).

OFFICE : No. 18 CHURCH ST., TORONTO

82,000,000

Authorized Oapital ...
. 2,000,000

Subscribed Oapital...

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on o
able and convenient terms.
Advances on collateral security of Debentures,
Bank and other Stocks.

How. SIR FRANK SMITH,  JAMES MASON:
President. Mansé®

and

The London and Ontarlo Investment Co., Lt

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIk FRANK SMITH. o
Vice-President, WiLLiam H, BEATTY: E

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W B.

200,000 | Hamilton, Alexander Nairn, Henry Gooderbam-ﬁed

erick Wyld and John F. Taylor. e
Money advanced at current rates and on fs"“’?,g
terms, on the security of productive farm, city and
property. e
Money received from investors and secured by ble
Company's debentures, which may be drawn pa. l‘ at
either in Canada or Britain, with interest half year’y
current rates. A. M. COSBY, Manag®"®

Cor. Jordan and Melinda Sts., Toronto.

. F.KIRK, M
oronto.

Head Office, 103 Bay Street,

THE DOIMINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed ... 81,000,000 00
Capital Paid-up.. 933,082 79
Total Assets 2,380,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M .

BUILDING & LOAN ASSOCIATION

Paid- .8, 105
Totalu .. 1'845,993

Capital
ssets, now

DIRECTORS.
President, Larratt W, Smith, Q.C., D.C.L. P
Vice-President, Geo. R. R. Cockburn, M.A.j M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jacke o
George Murray. ’ C.S. Gzowskl"‘
Robert Jenkins. .
WALTER GILLESPIE, "= - Mans%e"EETS

OFFICE, COR. TORONTO AND COURT STR pro

Money advanced on the security of city and farm
perty.

il e g et A

nterest OWH on EPOSI‘Sc op

Registered Debentures of the Association obtained
application.

/

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

1,057,250
611,430
1,385,000

Money advanced on improved Real Estate at lowes
current rates.

Starling and Currency Debentures 1ssued.

Money received on deposit, and interest allowed pay-
able half-yearly. ByVic. 48, éhap. 90, Statutes ot Ontario,
Executors and Administrators are authorized to invest

ust funds in Debentures of this Company.

WM. MULOCK M.P. GEO S.C.BETHUNE

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—_— M
Capital Subscribed e 830000
Capital Pald-up......ccooevmvecn. - ol
Reserve Fund . 5@

Deposits and Can. Debentures...

seoust”!

Money loaned at low rates of interest on the

of Roal Estate and Municipal Debentures.
Deposits received and interest allowed,

W. F. Cowan, President.

w. P.‘Au.u Vice-President.
T, H. McMILLAN. Seo-T¥®
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The Canada Landed and National|Investments Made The Trusts| , 2%,
Investment Co., Ltd. Estates Managed VAULTS

Heap OrricE, 2 TORONTO ST., TORONTO.

Capital $2,008,000

Rest..... 350,000

Assets .. 4,359,660

DIRECTORS :

ioun LanG Braiig, Esq., - - - _- President

oun Hoskin, Esq., Q.C., LL.D,, - - Vice-President.
James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

Central Canada Loan & Savings Co.

OFrIcE, 26 King St. E., cor. Victoria St., Toronto.

Hon. GEO. A. COX, - - President.

Capital Subscribed ..$2,500,000 00
Capital Paid-up.. 1,250,000 00
eserve Fund X 00
Total Assets ........ " 5,464,944 35
Deposits received, ent rates of interest allowed.
Debentures issued payable in Canada or Great Britain,
with halt-yearly interest coupons_attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.
Loans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Linited,

Imperial Buildings, 32 an elaide Street
East, TORONTO, Ont.

Authorized Capital...

ald-up Capital ...

Reserved Funds ...

President—Jas. Thorburn, M.D.
G ice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Overnor of Ontario.
eneral Manager—E. H. Kertland. X
h anager of the Manitoba Branch—Hon. J. N. Kirch-
ofter, Brandon. Agents for Scotland—Messrs. Torrie,
rodie & Maclagan, Edinburgh.
oney advanced on the security of Real Estate on fav-
T able terms.

1,000,000
‘{16,020

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital ervrneee: $8,000,000

p‘id'“p Capitag... 1,200,

—rll‘*efve Fund.. 462,000
otal

inDebentures 1ssued for 3 or 5 years. Debentures and
terest can be collected at any agency of Molsons Bank,

thout, charge.
WILLIAM F. BULLEN,
Lo, Man:
ndon, Ontario, 1890.

ONTARIO
Industrial Loan and Investment Co.,

Limited.

ager.

NOTICE 1S HEREBY GIVEN

g}hﬂt the Annual General Meeting of the Shareholders
13 this Company will be hel : in the Company’s offices,
and 15 Arcade, Toronto, on

1 Thursday, February 18th, 1897, at 2 o'clock
n

£ the afternoon, to receive statements, elect directors

of th, € ensuing year, and for the ordering of the affairs
€ Company generally.

By order.

T EDMUND T. LIGHTBOURN,
OTonto, Feb. 3rd, 1897. Manager.

The Trost & Loan Company of Camada,
sﬂbgcﬂ ESTABLISHED 1851,
bed
g‘m‘“D Capic pi!
serve Fund ... ¢
BAD Orpice : 7 Great Winchester St., London, Eng.

Oy, Toronto Street, TORONTO.
CES "N CaNADA: { St. James Street, MONTREAL.

M Street, WINNIPEG.
Mong

of impe Y. advanced at lowest current rates on the security
Proved tarms and productive city property.

M. B, pR;
. BRIDGEMAN-SIMPSON
RICHARD | oeriee, }Commuonm.

Rents Collected

JOHN STARK
&' co. Members Toronto

Stock Exchange.
26 Toronto 8t.

G. Tower FERGUSSON, Geo. W. BLAIKIE
Member

Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures.  Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaMMOND, R. A. SmITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

stOCk and 58 S1. FrANCOIS
Xa STREET
Share Broker  Mowmea

MONTREAL
Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West -

Agricultural SEY_il_lgS & Loan Co.

LONDON, ONTARIO.

Toronto

Paid-up OCapital............cccooviininens $ 637,501
rve Fund.... . 150,000
ASBOtS ...ocooiiiiiiinnetiiae . 8,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. Remp, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman,

Moneg advanced on improved farms and productive
city and town properties, on {avorable terms. Mort-
gages purchased.

eposits received. Debentures issued in Currency vr

Sterling.
. C. P. BUTLER, Manager.

The Western Loan .and Trast Co.

1 ed b sLmila'IrED’nh Legislat
neorporat Ct Of e slature.
Authoriced Oapital.. ,000 00
......................................... 82,417,287 86

MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Es%., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq,, John Hoodless, Esq., ]J. H.

Greenshields, Esq., Q.C., L. Hogg, Esq.

OFFICERS :
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq.,, - - - Vice-President
W. BARCLAY STEPH%NS, Esq. - - _ Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dgn. Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five {»em both de-
bentures and interest on the same can collected in
any Frt of Canada without charge.

or further particul dd the Manager.

Bank of Commerce

Corporation
of Ontario | 3k
" AUTHORIZED CAPITAL, $1,000,000

PrESIDENT, - - - _Hox. J. C. Amxns, P.C.
VICE-PRESIDENTS, {gg: STRCF' 65:““'“5"7'

This Company acts as Administrator in the case o
intestacy, or with will annexed, Executor, Trustee,
iver, © itt of L ti uardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneys Invested ;
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors lacing business with the Corporation are
retained in the pr ional care of same.

A. E. PLUMMER, Manager.

Térdnto = ==

(jeneral
Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reservea Fund 260,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Committee,
Recelver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
%AHMBEE%\%PII{ H, LL.D., }Vice-Ptesidems.
J. W. LANGMUIR, Managing Director.

H. S. Howland
Hon. Richard Harcourt

And Safe

Samuel Alcorn
Hon. Edwaid Blake

W. R. Brock Zmilius Irving, Q.C.
George A, Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner,
J. G. Scott, Q.C.
Toronto.

Established 1864.

E.R.C.CLARKSON

TRUSTEE : - RECEIVER, 0

Clarkson & Cross::
PUBLIC AC?UUNTAITS

Ontario Bank Ch&mbe;,—m— Tor()”;l%‘

Scott Street.
BISLIE i)
T

J—

o1 1Y

The Canadian Homestead 'Loah
& Savings Assoclatimﬂua

«d uoizein
_ 31
OFFICE—72 KING STREET EAST, TORANTO;::
al Subscribed 40 10000
Capit ubscribed........cccoeenunennnes RO weddd )
Ca]l:ital Paid-up...ccconnreenreiinenennns ... 140,000
Assets ...... . 170,569

Money Loaned on improved freehold’ tge.
Liberal terms of repaymeg:. "M

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Wsiden

t

A. J. PATTISON, Seoretagy /e 1 V/

JAMES C. MACKINTOSH
Banker and BFoRY.

166 Hollis St., n.nm;}xil.ﬂ?viman
11 i boavote
Dealer in Stocks, Bonds and Debentuius:: Mimiteipdl

25110l
rporation Securities a_8 g
Corporation usod of veaolf

Inquiries respecting investments freely answered,
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government po

STOCKS.

New York, Montreal, and Toronto Stock purchased
;;r Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Membe;s Tornnto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TELEPHONE 918

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.
Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 3984 - - Money to Loan

(3IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED, F. HARPER.

[RANCIS H. CHRYSLER, Q.C,,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
, * Real Estate. Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor. Office, No. 183 Queen's Avenue,
London, Ont.

—~——— -

Bruce collections made on

d and sold, notices served.
A general fi tr d. Leadingloan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

COUNTIES Grey and
ission, lands val

Il

ALTER SUCKLING & COMPANY, Winnipeg.
&g Real Estate, Renting and Mortgages. 374 Main
. {ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years’ experlence in Winnipeg
3:ces. any monetary house in western

h d Bi . i
0%}‘%{'1‘}338 in North Grey and Brue. | Notices

Lands Sold by auction, General Com-
misston business transacted. Several factory and mill
slmwgi locations to dispose of. Loans effected.
Best rences. JAS. H., RUTHERFORD (Sec.-
Treas, O. S. Board of Trade), 132 Poulett Street, Owen

oSomngd, Ont.

[T s 2

[

preperty.
anada.

.Gaunsell, (lassco & Co.

«ooan BANKERS & BROKERS
" Stoeks, Bonds, Insurance, Real Estate.

W. H. Glassca.
C. M. Counsell.
F. S. Glassco.

.u,pg;‘sog}nomusuu, WiNNIPES.

HAMILTON, Oanada.

Flnancial and General Agents.

Manitoba. Farms for sale, improved and unim-
proved, in all parts, near school and elevator.

i Spectaltattention  given to the collection of rents for
clients regiding outside the city.

Money to Loan. Investments procured. Valuations
mmdeg s

DECISIONS IN COMMERCIAL LAW.

SaLes v. LAke ERIE & DETROIT RAILwAY
CoMpaNy.—In an action by a merchant at
Merlin, Ont., against a railway company, the
statement of claim alleged that the plaintiff had
purchased goods from persons ‘n Toronto and
elsewhere to be delivered to Grand Trunk
Railway Company, the Canadian Pacific Rail-
way Company, and other companies, and to be
transferred by the several companies to the
defendants for carriage to Merlin, and that the
goods were shipped and transferred'accordingly.
It also alleged that on receipt by the defendants
of the goods, it became their duty to carry
them safely to Merlin and deliver them to the
plaintiff, but did not allege that they were re-
ceived to be carried subject to the common law
liability of the defendants as ®mmon carriers.
There was also an allegation of a contract by
the defendants for storage of the goods and
delivery to the plaintiff, when requested, and of
lack of proper care, whereby the goods were
lost. The goods were destroyed by fire while
stored in a building owned by the defendants at
Merlin. The Supreme Court of Canada held,
reversing the decision of the Court of Appeal,
that as to the goods delivered to the Grand
Trunk Railway Company to be transferred to
the defendants as alleged, if the cause of action
was one arising ex delicto, it must fail, as the
evidence showed that the goods were received
from the Grand Trunk Railway Company for
carriage under the terms of a special contract
contained in the bill of lading and shipping
note given by the Grand Trunk Railway Com-
pany to the consignors, and if it was a cause of
action founded on contract, it must also fail, as
the contract proved created only a limited lia-
bility. and was not the absolute unconditional
contract set up in the statement of claim. But
further, that as to the goods delivered to the
companies other than the Grand Trunk
Railway Company to be transferred to the de-
fendants, the latter were liable under contract
for storage alleged; that the goods were in
their possession as warehousemen, and the bills
of lading containing no clause, as did those of
the Grand Trunk Railway Company, giving
subsequent carriers the benefit of the provisions;
and that, as the two courts below had held that
the loss was caused by the negligence of ser-
vants of the defendants, such finding should
not be interfered with. Also, that as to goods
carried an a bill of lading issued by the defend-
ants, there wasan express provision therein that

owners should incur all risk of loss of goods in
charge of the defendants as warehousemen ;
and that such condition was a reasonable one,
as the defendants only undertook to warehouse
goods of necessity and for convenience of
.shippers.

ScHALSCHA V. THIRD AvVENUE Ry. Co.—
Schalscha, a professional musician, signalled
to the gripman of an open car on the Third
Avenue Railroad to stop; the signal was an-
swered and the car came to a complete standstill.
Schalscha grasped a stanchion of the car and
placed one foot on the step, but before he could
get the other foot thereon the conductor started
the car. The jerky movement of the car in
starting threw the plaintiff to one side, and his
violin case struck against a pillar of the ele-
vated railroad, tearing the box apart, and
splitting and otherwise injuring the violin.
The Supreme Court of New York affirmed the
judgment below in favor of the plaintiff, hold-
ing that the carrier must allow a passenger a
reasonable time to get on and off the car, and,
if while doing so the car is started suddenly
and so as to produce a jerking motion, it is in
and of itself an act of negligence; that the in-
hjury to the violin was the direct consequence of
the defendant’s negligence and the approxi-
mate cause of the injury, and that the plaintiff
was entitled to recover the expense of repairing
the violin, and the difference between its value
before the injury and after the repair.

P ——————————
. WR NG 1 ]
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent culsIiNE, cen-

tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN,

Proprietor.

Rates, from $2.50
to $5.00 per day.

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.,

MILLS AT CORNWAIL

-

Wm. Barber & Bros.

o~~~

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBEE-
-

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High ~uality. Reasonable price.
Wholesale only.

CANADA PAPER Cg;

Chas. Boeckh

and SOHS’
' Standard

Brushes
Are Reliable

A1z Well Known
Are as Represented
Are Warranted

t over 40

These Brushes have been on the marke ' ihe

years, and are handled by the leading trade ©
Dominion .
; with
AsR for them, and see tha they are branded
our name or trade mark

AP
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DAVID A. PENDER,
(L.ate ot Foster & Pender)

ACCOUNTANT, AUDITOR, ASSIGNEE

28 Wellingfon St. East, Toronto.

) me WARTITH

Same

At the end of the
season as at the beginning, when

OXFORD

teeee Boilers
.« Radiators

For Hot Water or Steam

are used.

-

Se the firepot of the Boller is larger at the bottom

an at the top and no dirt can accumulate on its

inrface. They're easy to operate and very economicai

s the use of coal, while the Radiators are made in

ofzes and styles to suit all prssible curves and corners
any bujlding. They satisfy —always.

The  Gurney F;ﬁﬁlry Go., Ltd,,

Be(:au
th
Su;

Mercantile Summary.

LeTrTERS patent of Quebec Province are
issued incorporating Edmund A. King, of St.
Pacome: Charles King, of Lyster, and James
King, of Levis, all merchants; William S.
Thomas, of Quebec, and William McNaughton,
of Pabos Mills, to own and operate saw mills,
and to deal in lumber and timber, and to keep
store. Also to carry on asbestos and other
mining. The company will be known by the
name of ‘* King Brothers,”” with a capital stock
of $300,000.

GEO. BARRINGTON & SoN, of Montreal, a very
old trunk-making concern, have become em-
barrassed, and are obliged to assign. The
senior retired some years'ago in favor of his son,
who, however, was not successful, and he
resumed the proprietorship several years ago,
but owing to extreme competition, and an
overload of real estate, has become involved
to such an extent that stoppage was unavoid.
able Liabilities are $75,893, largely due on
mortgage.

.

AT a meeting of the creditors of Thomas
Doherty & Co., wholesale tea dealers, Montreal,

held a few days ago, the direct liabilities were

shown at $56,000, and the indirect at a similar
figure, of which about $10,000 would probably
rank against the estate. Of the direct liabili-
ties about $18,000 are secured by warehouse
receipt, etc. The assets are stock, $33,000 ;
good accounts about $6,000, and a large amount
of old accounts carried forward for years, con-
sidered bad, but which have been used to make
up the surpluses claimed to their bankers and
others. Mr. Doherty offered 30 cents, at 3, 6
and 9 months, secured, which was not accepted.

| A majority of those present seemed to favor the

acceptance of 35 cents cash.

THE following are all the late country failures
in Quebec Province: J. A. Gagnon madea first
essay in business at St. Moise last spring, and
has already assigned.——E. H. Breckinridge,
general dealer at Aylmer, is reported coming
before his creditors, with the view of securing a
compromise on liabilities of about $2,000.——
P. C. Gratton, a maker of bricks at St. Therese
de Blainville, bas assigned on demand of La
Banque Ville Marie.——L. A. Klein has been
manager of the American Asbestos Co., and

store is at Pointe aux Trembles, has assigned.
——Voluntary assignments are made by L. O.
Roy, a general dealer, St. Francois Riviere du
Sud, who owes about $6,000, and by Antoine
H. Pare, of Lachevrotiere.

It is but a few months since J. E. Walmsley
& Co., wholesale grocers, Belleville, settled with
their creditors at 60 per cent. discount, on lia-
bilities of $20,000 payable in three instalments.
The first two were met. Now they fail on
the third and assign.———The livery stock of
S. R. Hammond, at Hamilton, was sold a year
ago by a bailiff. Afterward Lizzie M. Ham-
mond started in the same place; she now
assigns. —— W. J. Sawyers, boot and shoe
dealer at Shelburne, whose assignment we
noted last week, is now offering his creditors 56
per cent. of their claims. This will probably
be accepted.

IN April, 1895, Dalgleish, Patterson & Bar-
rett removed from Ottawa and started a woolen
mill in Campbellford. They were all workers
and practical men and made lots of cheap
tweeds, but had little capital of their own.
However, the father of the senior member of
the firm gave them some assistance. About
two months ago G. A. Thorpe & Co., manufac-
turers’ agents in Toronto, failed, and as the
tweed firm were creditors for about $1,200, this,
with other smaller losses, led to their assign.
ment.——Another assignment is that of Susel
Goldstick, who has been manufacturing caps
in London since 1891. Last September his
creditors wrote 25 per cent. off liabilities of
$7,500, but he appears to have been unable to
pay the balance.

THE twenty-fourth annual general meeting of
the shareholders of the Montreal Cotton Com-
pany was held at their office, in Montreal, on
the 10th instant, and was numerously attended.
The reports for the past year were submitted
and found very satisfactory. The retiring
boasd. of directors was unanimously re-elected,
namely :—Mr. A. F. Gault, Mr. C, Garth, Mr.
Jac. Grenier, Mr. E. K. Greene, Hon. J. K.
Ward, Mr. S. H. Ewing and Mr. R. R. Steven-
son. A cordial vote of thanks was tendered to
the President for the able manner in which he
had conducted the affairs of the company for the
past year; At a subsequent meeting of the
newly elected board, Mr. A. F. Gault was

TORONTO. also engaged in farming and cheesemaking on re-e{ected president ; Mr. C.harles Garth, vice-
Th his own account. He is now offering a com- |President; Mr. D. F. Smith, secretary-trea-
°(l'llll'ney-l\lassey Co., Ltd., Montreal promise.——Mrs. J. B. Magnan, whose small | Surer.
—
— e

Up to Date

~

' GLOVES,
TITTS,
MOCCASINS.

* K

Quebec,
St. Joseph St.

. Paquet,

«« Montreal,
7 Victoria Sq.
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Tenders for Debentures

Tenders addressed to the undersigned will
be received up to WEDNESDAY, 24th FEB-
RUARY, for the following Local Improvement
Debentures, viz.:

For Sewers.—Amount, $6,789.50, for twent
years, at 4 per cent., interest payable half-
yearly.

For Cement Sidewalks.—Amount, $2,075.93,
for twenty years, at 5 per cent., interest also
payable half-yearly.

T. McGIVERIN,
Chairman

GaLT, Feb. 10, 1587. Finance Com., Galt.

The Cobourg Woollen Co.

LIMITED.

The well-known mills of this company are
now offered for sale. :

Sealed tenders will be received by the
assignees up till Thursday, the 25th instant, for
the purchase en bloc of the entire plant and
property.

The mill isin excellent condition and at
present is at work filling orders. Splendid
opportunity to secure a well-appointed mill at
a low valuation.

Also a variety of stocks consisting of wool
in bales, dyed and in various degrees of process,
shoddy, rags, waste, yarns, supplies, etc.

Prospective purchasers can inspect the
plant and stock and obtain further particulars
on application to the undersigned.

The highest or any tender not necessarily
accepted.

W. RosaMoND
J. S. SKEAFF

Cobourg, Feb. 15th, 1897.

RAND TRUNK 276
TUNN SYsTEM

The Puﬁﬁ&
All-Rail Route

BUFFALO EXPRESS

(Daily except Sunday)

} Assignees.

Toronto, Union Stn., leave - 9.05 a.m.
South Parkdale “ 912 «
Hamilton “ 1015 «
Buffalo (N. Y. C.) arrive 12.30 p.m.
Buffalo (N. Y. C.) leave 6.15 «
Hamilton “ 845 «
Toronto arrive 9.50 «

ThroughWagner Chair Car between
TORONTO AND BUFFALO.

Oa our r10.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers
** Dufferin " and ** Lyster.”

Mercantile Summary.

THE celebration committee of the Windsor
Board of Trade has made the recommendation
that on the occasion of the Queen’s commem-
oration jubilee, next summer, the Queen’s Own
Rifles of Toronto, 600 strong, be invited to visit
Windsor.

THE assignees of the Cobourg Woolen Com-
pany, Limited, have advertised its mills for
sale by tender en bloc. The mills are well ap-
pointed and still at work filling orders, having
on hand a considerable quantity of wool and
othet material.

ANTHONY WALKER, a leading Montreal con
fectioner, who has been carrying on three elab-
orately fitted up stores, and who has also at
different times had branches in Quebec and
Ottawa, has had to assign. He had obtained
two recent extensions.

A couPLE more retail dry goods failures are
added to the already pretty long list of Mont-
real disasters in this line. Pascal Gagnon, who
had been offering 40 cents, withdrew his offer,
and assigned. Liabilities are $13,500, with
assets of $9,800.— R. F. Hutchins & Co., a
smaller concern in the Point St. Charles sub-
urbs, have assigned, owing $3,926.

THE failure is reported, at Moncton, N.B.,
of H. E. Grass & Co., in a small jobbing busi-
ness in knitted goods; they propose a compro-
mise at 50 per cent., cash.—--]. C. Stewart &
Co., grocers, of the same town, lately reported
offering 50 cents on the dollar, have now as-
signed.——A small St. John, N.B., grocer, H,
F. Sharp, makes an assignment, owing about
$1,500 locally.

A STATEMENT is being prepared of the affairs
of J. D. Archambault, dry goods, etc., Drum-
mondpville. Desparois & Co., shoes, etc.,
Valleyfield, have assigned to the court, owing
$1,581.——O. Mercier, a carriage maker at
L’Assomption, assigns, owing :2,486.——Clen-
phas Pelletier, storekeeper at Cape Chatte,
removed to Petit Matane in the fall of 1895, and
has there assigned.

E. Duruis, of St. Julienne, who got an exten-
sion of time last September, is apparently
unable to complete the arrangement as made,
and has been asked to assign. He was a far-
mer, who sold his farm to engage in trade.
Another similar case is that of S. Beaudin, of
St. Isidore, who only began business last spring,
and who is now offering 25 cents on the dollar.
These two may go back to the plough, sadder
and wiser men.

AN unijertaker in Montreal named Joseph
Juneau, has assigned on demand, and owes some
$18.600 in all, $9,400 being on mortgage.——The
following smaller failures are also reported in
that city : A. Gauthier, tailor, offers 50 cents on
liabilities of $4,300, which, however, does not
satisfy creditors. He shows a surplus, but can.-
not realize it.——E. Houle, grocer, has settled
liabilities of $5,850 at 25 cents on the dollar,
and Mrs. Bleau, milliner, pays the same figure
on $1,780.

A man at Berwick, Ont, gave up farm-
ing a few years ago, partly because of indif-
ferent health, and started a store business on a
capital of a few hundred. His assignment is
just reported. His name is W. R. McIntosh.
——C. B. Beardsley, a young aspirant in busi-
ness, who began in Winchester last spring,
where he was burned out, removing with bal-
Pance of stock to Ottawa last fall, has failed;
the stock is covered by chattel mortgage to his
father.——R. Graham, founder, Ottawa, who
got an extension on liabilities of about $18,000,
in 1895, has assigned to P. Larmouth.
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A Good
Radiator

Enhances the value of property.
and is sure to pay its cost—no matter where it
is placed. Don’t use poor radiators ; it won't
pay.

Safford

Patent

For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their
appearance and to stretch out of shape ina few
short seasons.

Guaranteed for a lifetime against weaf
and defects.

MADE ONLY

The Toronto Radiator Mfg, GO

LiMITED. )
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

'W00D ENGRAVING
HOTO ENGRAVING.

HALF TONES

OR ANY CLASS OF ENGRAVINGror ADVERTISING

PURPOSES. CATALOGUES, MAGATINES. &c.|

J.LJONESENG.C

Addare S w. JORONTO.

Radiators

A ;
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Jas. A. Cantlie \
& Co. T ™

General Merchants & Manufacturers' Agents

Canadian Tweeds, |
Flannels, Dress Goods, Knitted ‘
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
achen, Germany; J. CUPPER SOHN, Burtscheid
€rmany.

@~ Wholesale Trade only supplied.

For Sale From Stock.

Epsom Salts in barrels.
Sal Soda in kegs.

For Importation.
Fire Clay Goods all kinds.
China Clay various grades.
Chemicals for manufacturers and
druggists.

COPLAND & COINPANY,

146 West Reg: nt St., 230 St. James St.,
GLASGOW. MONTREAL.

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.
347 St. Paul Street = MONTREAL

Baylis Mfg. Co

16 to 28 Nazareth Street,
MONTREAL

Pants . . .| Varnishes, Japans
Yachinery Ofls, | Printing Inks
kxlo Groase, &c. | White Lead

HANDY BUSINESS

Sent free of charge

AAMADIAN \ LIST
. to any advertiser
. Awcarising who will send his OF
NCERCY: grp. address,withtwo CANADIAN
Torsmwe- 3 cent stamps to pAPERS,

pay postage.

me;
: Going to Retire?

Want to Sell Out?

If so, say soin an advertisement in '

Tue MoneTary TimEs. Itreaches

the most likely persons.

DOMINION
Cotton  Mills o Company.

1897 — SPRING——1897

Whites, Greys, Ducks, Cantons,
Drills, Bags, Grey Sheetings,
Bleached Sheetings, Pillows,
Towels, Piques, Yarns, Prints,
etc. '

e WHOLESALE TRADE ONLY SUPPLIED.

D. MORRICE, SONS & COMPANY

AGENTS.
MONTREAL AND TORONTO

Mercantile Summary.

Canada were in Three Rivers last Saturday
interviewing the city council about building a
branch from their main line to Three Rivers,

Ovricers of the Great Northern Railway of

offering in return to establish their workshops
and build elevators.

AN arrangement has been effected in the
case of Wigle & Co., woolen mills, of Kings-
ville, who recently assigned. The creditors
have agreed to take stock in the mills for their
claims, and the mills will be continued on the |
co-operative system, with possibly some fresh
capital invested. The liabilities were $15,000
and assets $10,000.

J. W. WaLkER has been in the hardware
business in Belleville twenty years, and now
finds that he cannot meet his payments. Ow-
ing to heavy losses in connection with the G. & ¢
J. Brown Co. and others, the surplus has dis-
appeared, and he will be obliged to ask his
creditors for their kind consideration. He has
always hitherto been fairly successful.

Mr. E. R. C. CLarksoN has gratified the
creditors of the McMaster Estate very much by
giving them a first dividend of 60 cents on the
dollar. ~ At first it was not expected that more
than 55 cents would be paid creditors, but the
satisfactory sale of the stock accounts for the
increased dividend. Mr. Clarkson expects to
declare a further dividend of five cents on the
dollar in March.

IN the early part of 1896 James R. Jaynes &
Co. bought the bankrupt stock of Hugh Gilles-
pie & Co, general stock, Alvinston; now they
are asking an extension of time, payments to
be spread over a year, without interest. Their
statement shows a surplus of about $4,000 over
liabilities of $10,000. The liquidation of Mc-
Master & Co. is probably the cause of their
difficulties, that firm having held $2,100 of the
paper of Jaynes & Co.

Havixe been in the tailoring business in
Toronto for some years, K. P. Shea assigned
seven years ago. His wife then purchased the
stock, - making a small payment thereon and
giving a chattel mortgage to secure the balance
This was paid off, but since then it has been a
struggle to keep the bailiff out. However, the
stock was eventually seized, and it was sold on
Saturday last——Emma Clark, fancy goods
dealer, Toronto, has assigned.

A MeETING of the creditors of E. S. Cress-
man, of Hanover, was held at the Walker
House on Friday last, and the statement show-
ing liabilities of “about $20,000 and assets of
about $16,000 submitted. D. Miller, manager
Merchants' Bank ; Charles Bonnick, of Ames,
Holden & Co.; F. S. Mearns, barrister, and R.
Campbell, of the Bank of Montreal, were ap-
pointed inspectors. A compromise of 35 cents
on the dollar secured in two, four and six
months, was offered and accepted.

AnoTHER of the companies which held its
annual meeting in Montreal last week, is the
Cumberland Coal and Railway Company,
whose report showed that the past year's out-
put was considerably in excess of 1895. For
the year ending December 31st, 1896, the output
of coal was 405,042 tons, while for the previous
year it was 375,888 tons. The strike now go-
ing on was discussed, although the situation
appears to be unchanged. T he year’'s business
was pretty satisfactory, in the opinion of the
meeting, and directors were elected as follows :
R. H. Cowans, president ; Hon. Geo. A. Drum-
mond, vice-president; J. R. Cowans, general
manager, and H. R. Drummond, secretary.
The company had been employing, just before
the strike, 1,100 hands.

Ask for a Catalogue of our . .

LOTHES WRINGERS,
C WASHING MACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

Dowswcll Bros.

Mfg. Co., Hamilton

and things
you need
in your stock

The Standard of the
Dominion

El Padre
- NEEDLE
Cigars

Sold Everywhere !

2 2

S, Davis & Sons.

ichmond

Straight Cut

(igarcttes

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VY

ALLEN & GINTER,

RICHMOND, VA.
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Wyld, Grasett &
Darling—~

Are opening up
Spring Imports
Prints, Cretonnes and Linens
in great variety
DRESS GOODS—Tweed effects and
Plain goods

Imported Woollens, Worsted Cheviots,
Scotch Tweeds, &c.

Orders will be executed with utmost despatch. Travel-
lers' and Letter Orders solicited. Inspection
of Stock Invited.

Wyld, Grasett & Darling

Rathers!

WeBu'yThem

All grades, Goose, Hen, Duck and Turkey; give the
highest market price.

... And Pay Cash

General stores and grocers will find it to their ad-
vantage to collect for us. Write for prices and shipping

instructions.
——

ALAGKA FERTHER & DOWN GO,

290 Guy St., MONTREAL.

KING IRON WORKS

Buffalo, N.Y.

..Marine Engines..
7 Propeller Wheels

And their excellence is acknowledged all over
the lakes. ‘Write for Prices.

Mercantile Summary.

SHERBROOKE's municipal income for 1897 is
estimated at $61,566, while her expenditure will
be $62,363.

LasT week we stated that ]J. & J. Straight,
general storekeepers, had compromised with
creditors at 80 per cent. Their place of busi-
ness is Teeswater, not Davenport, as stated.

Tue Bertram Company, of Toronto, has a
contract to build, for the opening of navigation
this year, a steel steamer 125 feet long by 30
feet beam, with twin screws. She is intended
by her owners to ply tri-weekly between Rat
Portage and Fort Frances, and will have ac-
commodation for 100 passengers.

SmuGGLING of cigars and tobacco at or near
Cornwall has been suspected for some time. A
week ago a detective and a Customs officer hid
near the residence of a farmer and saw two men
load a sleigh with some 300 pounds of tobacco
and 40 boxes of cigars, which had paid no duty.
The officers jumped on the sleigh and drove it
to the Customs House to be confiscated.

Ox the 10th instant, in Montreal, the annual
meeting of stockholders in the Londonderry
Iron Company, limited, was held. The annual
statements were submitted and adopted, and
the following board of directors elected :—Lord
Mount-Stephen, Sir Charles Tennant, Bart., A.
S. McClelland, A. T. Paterson, John Turnbull,
R. MacD. Paterson and Hartland S. Mac-
Dougall. The directors re-elected Mr. Pater-
son president and managing-director, and Mr.
John Turnbull, vice-president.

Tue American and Canadian railways con-
stituting the Joint Traffic Association met in
New York last week and appointed a committee
of the Board of Control to consider, with the
Board of Managers means for strengthening
the rate situation. M. E. Ingalls, president of
the Cleveland, Cincinnati, Chicago & St. Louis;
James McCrea, of the Pennsylvania Company’s
lines; O. G. Murray, of the Baltimore & Ohio;
C. M. Hays, general manager of the Grand
Trunk System, and E. B. Thomas, president
of the Erie, together with Chauncey M. Depew,
president of the New York Central, compose
this committee. Mr. Depew has since been
unanimously chosen chairman of the board of
control of the Joint Traffic Association.

. FOR

| \\E‘asy Running Qualitics

BEAUTY OF DESIGN

/

" \
Excellence

of

Finish

Nattiness
of

Appearance

W

,'/

Toronto Store,
77 Yonge Street.

/

WE'RE FIRST.

.
Welland Vale Mfg. Co., Ltd.
i

M

ST. CATHARINES,
ONTARIO.

WE learn that Mr. Alexander Manson, of
Montreal, long with the firm of Lyman, Sons
& Co., and later with Messrs. A. Ramsay & Son,
of that city, has arranged to take charge of the
branch business in Montreal of the Nova Scotia
Paint Works, whose proprietors are Messrs.
Henderson & Potts, of Halifax. Mr. Manson
is an excellent gentleman with long experience
and a thorough knowledge of the paint and drug
trades.

For some years W. Vernon was a commercial
traveller. But becoming tired of this, in July,
1895, with the assistance of his father, he
opened a clothing store in Collingwood. Un-
fortunately he did not give the business the at-
tention it deserved, and now he makes an as-
signment.——In March, 1894, ]J. H. Zettel
succeeded J. B. Tscherhart as a general store
and hotel-keeper at Dunkeld. At that time he
was worth about $1,200. Now we hear of his
assignment. Also of the assignment of G. E.
Williams, harness-maker, Londesborough.

As anillustration of the activity of realestate
operations during the **boom " in Toronto, con-
trasted with their dullness now, the figures of
the Registrar's office, where the deeds are regis-
tered, have interest. Ten years ago the city
council received $13,811 as its share of the re-
ceipts of the Registry Office for one year. The
next year the city's proportion jumped to
$16,515, and in 1889 it was $16,436. Then the
boom collapsed. Last year the city treasurer
added but $3,094 to the coffers of the corpora-
tion from that source.

AT the auction sale of the general stock of
F. X. Messner, at Walkerton, on Friday last,
the insolvent asked the audience to give him an
opportunity of buying the stock. By doing so
he would get a chance to earn something to pay
the premiums on his insurance policies and fin-
ally pay all his debts. The bidding started at
40 cents and advanced rapidly one cent at a
time. After a while the bids dropped to 2
quarter of a cent advance until 75 cents was
bid, when Mr. Schwartz, who was the opposi-
tion bidder, said ‘‘let him have it,” and it was
knocked down to the Messrs. Messner.

Many years ago James Robertson was 3
retail dry goods dealer in Hamilton, but not
always fortunate. We find that in July, 1882,
he compromised with creditors at 50 per cent.
Later on he opened out in wholesale woolens.
as McAuley, Robertson & Munroe. After this
several changes were made, and the firm of
Robertson, Munroe & Co. failed in March,
1895, with liabilities of $38,000, and their
creditors were then good enough to write 40
per cent. off their claims. The firm then be-
came James Robertson & Co., who assigned 2
short time ago. At a meeting of creditors held
the insolvent firm purchased the woolen stock-
The unfavorable state of the woolen trade
affected the firm’s business.

IT is intended to change the name of the
Merchants’ Manufacturing Company to the
Merchants' Cotton Company, Ltd., as it has
been found that the present name of the com-
pany does not indicate with sufficient prom!
nence the nature of the business carried o8-
The annual meeting was held at St. Henri, neaf
Montreal, last week, when the usual statements
were presented, which, considering the state 0
trade, were regarded as very satisfactory. The
old board of directors was re-elected for the
ensuing year, namely : A. A. Ayer, R. B. ADgus:
James Crathern, Gilman Cheney, J. P. Cleg
horn, Jonathan Hodgson, Robert Mackay. Th,e
officers of the company are: A. A. Ayer, presi”
dent ; Gilman Cheney, vice president; W. G-
Cheney, secretary-treasurer; A. Hawkswol‘th’
superintendent of works.
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The Canadian Pacific,{Raflway Company.

Notice to Shareholders.

The Sixteenth Annual meeting of the shareholders
of the company tor the election of Directors and the
transaction of business generally, will be held on

Wadnesday, the Seventh Day of April next,

at the principal office of the company at Montreal, at 12
o'clock, noon.
L The common tock transter  books will close in

ondon at 3 p.m., on Friday, Feb. 26th, and in Montreal
and New York on Tuesday, March 9th.
T The preference stock books will close at 3 p.m., on

uesday, March gth.

All books will be re-opened on Thursday, April 8th
By order of the Board.

CHARLES DRINKWATER,
Montreal, 15th Feb., 1897. Secretary.

NOTICE TO CREDITORS.

Notice is hereby given that James Short
cMaster, trading in Toronto, Canada, under
the firm name of McMaster & Co., and in Lon-
don, England, under the firm name of A. R.
cMaster & Bro., has transferred his estate,
Credits and effects to me in trust for his credit-
Ors, pursuant to the Revised Statutes of
fOtario, 1887, Chapter 124 and amendments
€reto.

All persons claiming to rank on the said
SState must file their claims with me, duly
Verified as required by said Act and amend-
Ments thereto, on or before the 15th day of

_argh, 1897, after which date I will proceed to

Istribute the assets of said estate among those
eutitled thereto, having regard to those claims
only of which I shall then have received notice,
and that I will not be liable for said assets or
any part thereof so distributed to any person or
Persons of whose claims I shall not then have

notice.
18g]ii-ted at Toronto, this 21st day of January,
E. R. C. CLARKSON, Trustee.
Scott Street, Toronto.

Wool Labels,

Drug Labels,
and Every Other
Kind.

Quotations on lots of
over 500 Assorted,
furnished on appli-
cation.

THE MONETARY TIMES

PRINTING CO., OF CANADA, Ltd.,
TORONTO. '

Mining Stocks.

tocks of standard Mines in British Columbia and
Ontario bought and sold.

Tokers for Sale of following Stocks:
Hawk Bay, of Omarliio; }f}ullion, ?fBOpga;ig; Jambi
st"eks and Bonds. xchequer, of British Columbia.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
Cash or on margin. Grain and Provisions on Chi-
WY%EO Board of Trade bou%::t and scld on margin.
TT & (CQ. (Members Toronto

Stock Exchange).
~—— 46 King Street West, TORONTO.
C. D RAND.

D. S. WALLBRIDGE.

The Rich

SLOCAN..

Ootenayv

British Columbia

in}‘?ci: district has 33 shipping mines, and offers grezter
tovio eNts to investors than any other sectionin the
] Nce. Sandon is the centre.” We deal in all bona
In g1 d".Ote‘nay stocks. Have mining properties for sale
Istricts. First-class references.

Rand & Wallbridge,

Mining Brokers,

8
ANDON, . . - . BRITISH COLUMBIA

Mercantile Summary.

Tue Canadian Pacific Railway issued last
week a new freight tariff from coast points, and
also points in North-West territories to the
Kootenay country. Rates in many cases have
been reduced by half. New local passenger
rates have also been introduced at the same
time, the rate of four cents per mile being made
between all local points reached by the com-
pany's steamers in Kootenay.

AT Osgoode Hall, Toronto, on Friday last,
on behalf of W. H. Stevens, Helen Newbury
and R. P. Rothwell, of Detroit, suit was begun
to recover $953,610 from A. S. Robertson and
the Canada Consolidated Mining Company of
New York. Of this $410,630 is for services and
money advanced, $300,000 on mortgage bonds,
and $243,000 interest on $300,000 loaned at six
per cent. in 1883. These gold mines are in
Marmora, Hastings county, and are being
worked by an English syndicate.

MoONTREAL news this week tells of the death
of two well-known men of that city. Mr. W.
G. Murray, president of the Dominion Type
Founding Company, and for some years a
director in the Richelieu and Ontario Naviga-
tion Company, who died of pneumonia on Tues-
day, and Mr. Duncan J. Macdonald, who had
lived to the great age of 88 years, and had been
in business as a merchant on the corner of
Wellington and Princess streets for sixty-six
years.

THE following assignments in Ontario are
noted : A. E. Fish & Co., men's furnishings,
Belleville: W. H. Calboun, general dealer,
Dundalk ; John Yeats and his wife Marion,
dry goods dealers, Millbrook ; Mrs. C. Ingles,
general dealer, Windermere; W. H. S. Scott,
druggist, Southampton ; Mary ]. Evans, fancy
goods, North Bay; Bloor & Co., boots and
shoes, Ingersoll.

A CHATTEL mortgage of $2,000 on the effects
of J. R. Dodds, druggist, Orangeville, has been
foreclosed ; John Kells, of Lindsay and Mill-
brook, lumberer, is trying to compromise; so
is Mrs. Martin, a London milliner; Thomas
McDonald, hardware dealer, Mitchell, sold his
business to George Mason, of Sarnia, and
creditors are offered 50 per cent.; C. Langford,
Wiarton, wagonmaker, offers 25 per cent. ; the
Huyck Mercantile Company, of Colborne, has
arranged a settlement with creditors.

A MEETING is called for Monday next of the
creditors of Pugh Brothers & Co., makers of
cloaks on Front street, in Toronto, who have
been a year in business. Their plant and stock
are valued at $9,000. They have assigned.——
Another assignment is that of the Reid Bros.
Mfg. Co., Ltd., incorporated in 1894, to take
over Reid Bros.' business, with a capital of
$50,000, of which $20,000 was paid. Mr. Barber
was lately made official liquidator. The firm's
business was making billiard tables and bent
rim pulleys.

In consequence of the Messner failure the
Carrick Financial Co., a private banking con-
cern, had been forced to assign. Its proprietors
are Messrs. Schurter, Geisler, Lobsinger, Her-
gott and Zettel, and the partnership was formed
nine years ago. In December last the liabilities
of the concern were stated at $64,000 and the
assets at $66,000. More than half the former
sum is due to neighboring farmers and other
depositors, and they owe their banker $25,000,
which is fully secured. It appears that Mr
Schurter, the manager, has been carrying on a
mill and Mr. Hergott conducting a foundry,
both of which were dependent on bank capital,
and both of which are now closed up.

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

Toronto, Ont.

\ s aasaiddaos sddadlddddd

Improved
Steam
Engine
Indicators

20 00 0040

‘We handle money savers for Englnperl
and Steam us-rs,

[ The Heintz Baog's Patent
Steam Trap. 0fil Cups

Homestead Biow-off Valve for High Pressure.

The James Morrison Brass Mfg. Co., Ltd.
TORONTO.
PLUMBERS’ AND ENGINEERS' SUPPLIES,

.
20 0 410 5 b A Al
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Are You a Man of Business ?

—
. « » « Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-man, commercial lawyers and collection
managers of the wholesale and manufacturing
- houses, It contains from month to month their
experiences, plans and methods. The publication
has always been the leader and best of its class—
its field, rather—as it has out-classed all its com-
petitors. The year '97 sees it better and brighter
than ever before. If you are a man of busigess
you will enjoy its regular monthly visits. Try it.

The Winsborough-irvine Co.,

$2 00 the year. 178 Fulton St., New York.
$1 00 for six months.

Trial subscription, 50c for three months.

Single copies, 20 cents. No free copies.

NOTICE

is hereby given that, at the next sessign of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit Ware-
housing and Loan Company, Limited, for an
Act changing the Company’s name to * The
Dominion Safe Deposit and Trusts Company,”
and empowering the Company to hold lands
till sold or disposed of, and to purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited,
on such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
business of a trust company generally.

Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,
Solicitors for Applicants.

FIRE PROOF .

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING C°

0
- & MANUFACTURERS. TORONTO
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Canadian Rubber Co.

Toronte (JF MONTREAL wionipex

Capital - - $2,000,000
Manufacture first quality RUBBER BooTe

and Snoes. All kinds «f

. . Rubber Hose . .

made with our Patent Process Seamless
Tube Rubber Valves, Packings, Gas-
kets, etc. Superior Quality

. Rubber Belting .

The following grades :
«Extra Star,” “Fine Para,” “ Extra Heavy
Star,” “ C. R. Co. Stitched,” * Forsyth
Patent” Seamless.

Western Branch: Cor. Front and Yonge Sts.
TORONTO.

J. H. WALKER, Manager.

(13 1TV LOR 1]
ToonTo SareWo ks

1487( FRONTST. EAST‘IO_ RUNTU

THOMASWEST, ROBERL MCCLAIN.

Screen Doors,
Screen Windows,
Creen Wire Cloth.

N

LiMITED

TORONTO, CANADA

s DISHIErs

Manufacturers of

CANADIAN
I~ RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Now is the time to book your orders.

‘Write for Quotations.

M. & L. Samuel, Benjamin & Go.

TORONTO.

F. B. POLSON

J. B. MILLER

Polson Irnon Works

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works

n Conads. We 3?5;75 AUTONATIC wn. P arks & Son
(CCT w2

COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. w
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
W arps icr Ontarlo.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

HOISTING AND
MINING ENGINES

STEAM YACHTS
AND LAUNCHES

Boilcrs

ot every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER

It outlasts them all.”
‘“ It stands at the head.”

a L] *
Edison Mimeograph
Anewdevice tor reduplicating Letters, C irculars, Reports,
etc. Rapid, Durable, Always Ready, Cheap

Wirt Fountain Pen

“ Get the Best.”” Absolute Satisfaction.

m BROWN BROS ., 1.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants
Stationers, Account Book Makers, etc. 412 Board of Trade Buildioe,
THOMAS FLYNN. 2 Board of Trade Bui §
£4-68 King St. East, Toronto. JOHN L. COFFEE. Toronto, Ontarit

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trall Cars of every
iption 0 0 o 0 0 ©

PATTERSON & CORBIN

ST. CATHARINES, Ont.

TORONTO ELECTRIC MOTOR CO'Y,

ToRONTOEARRIRIG 3 7t
MOTORGE 7

TTERINTT. ..

Our new tour-pole Motors, Lighest ethciency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 20 h. p. are not equalled

Electric Elevators, freight or passenger, contracted
for—power or direct connection.

TORONTO ELECTRIC MOTOR CG,
Telephone 1854 107 & 109 Adelaide W., Toronto

Or o R E. T. PRINGLE, Room 57, Imperial
Building, MONTREAL.

Gold Mining

Company
of Ontario, Ltd-

PRINCESS

«« NON-PERSONAL LIABILITY ...
===

AUTHORIZED CAPITAL STOCK, $500,000, of which 300,000 Shares are in the Treasﬁﬂ

Py

DIRECTORS:

President, E. MACKENZIE, Toronto Railway. Vice-President, JOHN FLETT, Wholesale Merchant-
H. O'BRIEN, H. LOWNDES, MAJOR C. GREVILLE HARSTON, THOS. SHORTISS, -
all of Toronto.

Situated on the famous Scramble Vein at Rat Portage, Ont. The Bonanzs
of Ontario.

71 Bay Street, Toronto, Ont.

===
- - m
Mr. Z. J. S. Williams, M.E., who has been employed and sent out to Canada by the great minin& ﬁree

= Write for prospectus.

of John Taylor & Sons, 6 Queen Street Place, London, England, says:—* The ore in these veins is pc r‘e?]laystlnl
milling. . . . I bave seldom had the pleasure of examining a property that shows such promise o -
success as this does.”

s
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ESTABLISHED 1866

BE MONETARY {IMES, IRADE HEVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TrRaDE REVIEW, of
the same city (in 1870, and the ToroNTO
JournaL oF CoMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

CARADIAN SUBSCRIBERS - =+ = - = $2.00 Per Year.
A'umu " - e - - 10s. 6d. Sterling Per Year.
MERICAN . « e e e . - $2.00 United States Currency

s"ﬂu COPIRS « o = - ~ = - 10 Cents.

Book and Job Printing a Specialty.

MONETARY TIMES PRINTING éOMPAHY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

"l..gpno"t‘ { BuSINFSS AND FDITORIAL OFFICES, 1392
PRINTING DLPARTMENT, 1485

TORONTO, FRIDAY, FEBRUARY 19, 1897.
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THE SITUATION.

_ Mr. Davies lets it be known that the visit of the Cana-
d‘f‘m ministers to Washington did not produce on their
Minds the impression that reciprocity is beyond the reach
°f hope. A commission to enquire into the problem is
SPoken of as a first step. This means, for one thing, a
Decessary delay for at least a year. A commission might
Teveal, in an authoritative manner, the obstacles that are
N the way of reciprocity, and this would be a distinct gain.
' would probably also show on what conditions
redprooity would be assented to, if at all, by one and the
ther country. The American farmer, it is already
Nown, objects to reciprocity in natural products;
Ut as his objection is based on a misapprehension
0 the facts connected with the cost of Canadian labor, it
Might be removed by correcting the mistake of the ob-
J:Ction. The Canadian manufacturers, as a body, have
o S0 shown themselves adverse to reciprocity, while those

the United States would for the most part welcome it.

the real cost of production, on either side of the line,
Sould pe ascertained, the facts would have a real value;
th:ugh in all such cases they are difficult to establish, in
ot face of interested. exaggeration, which never fails to
erp up. The Canadian delegates have spoken as if pre-

entia] trade with England would follow the failure of
I(::’tpmcity, thougl'l they havg no.t said so in direct terms.
lighue past, promises of reciprocity ‘have not seldom been
it ...y made; all parties have by this time discovered that

akes two to make a bargain.

R; The report of their mission to Washington by Sir
Sschal’d Cartwright and Mr. Fielding is said to contain an
Urance that when proposals for reciprocity are made by
thaenad:ﬁl’ through the regular channel of the British embassy,
fall: Will be entertained and give%l due consideration. Thus
Wou to the ground the prediction that the United States
i d consent to negotiate only with, or what is the same
Whicg}’, on behalf of an independent power, a restriction
would have ruled Canada ineligible for such treat-

Last year a committee of Congress did recommend
. Y countries which sell more to the Republic than
of Y buy from her should be regarded as within the pale
Uture commercial reciprocity. This would have ruled

ent,
that in

out Canada, for we buy much more from than we sell
to the United States. But the suggested line of exclu-
sion, it is now announced, is not to be drawn against
this country. \What may come of the effort to secure
reciprocity is problematical. The proposed commission to
gather information on the question is to be international.
The great difficulty will be to get from the witnesses,
having a direct interest in the result, anything more than
what they desire ; but the enquiry, it is reasonable to sup-
pose, will be broad enough to embrace the views of all
interests, including those of persons who have no special
interests to serve. Congress will have to grant an appropri-
ation for the American share of the expenses, and this is
not likely to be done without the expression of opinions of
members opposed to reciprocity with Canada, except under
impossible conditions which some one may seek to enforce.

Closely connected with commercial reciprocity is the
liberty to labor on either side of the line, without permanent
domicile there. Here a little of the spirit of liberal inter-
nationalism would well fit in. In the place of this the labor
organizations on the frontier, chiefly on the south side,
breathe the spirit of international repulsion. A man may
not, with their consent, work in Buffalo and sleep in Fort
Erie. And their fiat is apparently about to take the form
of law ; a bill containing a provision to this effect, in
general terms, seems likely to pass through Congress.
If the labor organizations in the States effect this
object, those in Canada will insist that the stroke levelled
at them shall be made to rebound. The American labor
organizations have apparently not counted the cost of the
exclusion which they recommend. Of the population of
Windsor, 400 people of all kinds find employment in"
Detroit, while 865 of the population of Detroit, in return,
find employment in Windsor. The Detroit News is
authority for the statement that ¢“the people who come
from Windsor are not, as a rule, as highly salaried as those
who go from this city.” The disparity in numbers is not
great ; while in wages, owing to the nature of the relative
employments, the Americans are not losers. One thing is
certain : the free circulation of labor is one of the best
prerogatives of labor; while every infringement of that
freedom, at the frontier, is a loss to labor. It is melancholy
to think that the want of the knowledge of the true interest
of labor, on both sides of the lakes, has opened the drear
prospect of restriction on the movements of labor, at the
frontier, with retaliation in its train. Let us, at least, be
thankful that Canada is not the one to cast the first stone.

On the strength of an American firm obtaining, under
competition, an award for a supply of steel rails to Japan,
there is a disposition to conclude that the United States
will henceforth be able to make steel rails cheaper than
they can be made in England. A leading American metal-
lurgical engineer is authority for the statement that the
future success in this line of competition is owing to the -
fact that, in thz Republic, higher wages are paid than else-
where. The seeming paradox he explains by claiming
better labor-saving devices, which means that machinery
counts for as much as the greater effectiveness claimed for
the high-priced labor. Mr. A. B. F arquhar, the head of a
large plough-makihg company, took similar ground before
the Committee of Ways and Means at Washington. His
evidence was strong and decided that higher wages imply
less total cost for labor. His firm can send ploughs to
South Africa, by way of England, in competition with Eng-
lish ploughs, because the labor put into them costs less than
that put into the English ploughs. He claims that cheaper
labor, under higher wages, not onlyin his own business but
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in that of many other kinds of business in the Republic
where the same advantage is enjoyed, is a means of success.
An English firm of paper makers which some years ago
made an independent enquiry, came to the same conclusion
on the question of relative wages paid in the two countries,
in their line of manufacture. It is well known that, in do-
mestic service, where higher nominal wages are paid in the
States than in other countries, there is a compensation to
which machinery contributes nothing and which makes
real wages much less than they seem. The servants, under
pressure of greater stress, more than make up for the dif-
ference of wages by the effectiveness of their work. All
this may possibly throw some light on statements, made
before the Canadian tariff commission, that in certan manu-
factures here much higher wages are paid than in the Re-
public.

ONTARIO LOAN COMPANIES.

During the months of January and February most of
the Ontario mortgage lending companies hold their annual
meetings, and to-day the reports of half-a-dozen of them may
be found in our pages. Considering these, as well as other
reports which have preceded them, it is found that some of
them show losses or lock-ups on properties loaned upon,
and reduced earning power in consequence. In view of the
depressed state of commerce and industry, farming in-
cluded—and farmers are a large part of the clientele of
these companies—this was not to be wondered at. Whe-
ther the loans were in Ontario or in Manitoba, in the city
or the country, on farm or factory, dwelling or warehouse,
the season has been one in which mortgagees found more
or less difficulty in collecting interest. It is, however, so
far satisfactory to learn, from the speeches of the heads of
these companies and from other sources, that, as far as
indications can tell us, the worst stage of the dullness has
been reached and passed. In Manitoba, payments of
interest have been better these two last years. In various
districts of Ontario, the West especially, the collections
from farm loans have shown improvement. And in the
city of Toronto, where a great aggregate of money has
been locked up in real property, yielding little or nothing
for a number of years, there is to-day a distinct improve-
ment, which is most marked in dwelling-house property.

These various circumstances are welcome lightsin a
financial picture which has long been pretty deeply
shadowed. It isto be borne in mind, however, that on
not a few of the loans made at exaggerated values during
the “ boom ” periods of, say, 1882 in Winnipeg, and 1887
in Toronto, losses must be reckoned with. However hope-
fully these loans have been nursed, however energetically
the properties taken over by companies have been handled
to make them revenue-producing, in the case of a good
many loss stares the holders in the face. Those companies
which have already boldly faced the loss will likely have the
less trouble in the future.

A contrast which presents itself to the reader of these
reports is that while some of the companies, for example
the Huron and Erie and Ontario Debenture, London com-
panies, the Guelph Investment Company and the British
Mortgage Company, of Stratford, have been able to earn
accustomed dividends and add to their reserve profits,
the yet larger companies, such as the Canada Permanent,
the Western Canada, as well as the Lmperial, the Union,
and some others, exhibit reduced earnings, and consequently
lower rates of dividend. The explanation of this difference
must lie in the fact that companies like the first-mentioned
confined their business almost wholly to farm loans and to
properties in the west of Ontario—those first named doing

no lending in Winnipeg or Toronto; the other group lent
heavily in this city, and some of them in Winnipeg, and
are now suffering from the effects of former inflated values.
Then, what perhaps arises from this, we discover from an
analysis of the Government return for several recent years,
that the principal London companies are more cheaply
managed relatively to the extent of their business. An-
other interesting feature is that, taking the lowest Stock
Exchange price of their shares for six years, 1890-1896, the
decline in value of stock has been far less during that period
in the case of London and Hamilton companies than in
the Toronto ones. We quote a few :—

Highest Lowest Differencet
Stock. quotation, quotation, per cent.
1890. 896.
Canada Permanent .............. 199 128 71
Western Canada .....ocovvvneaen 178 105 73
Freehold ..........cvvvvennnnns 1383 99 393
Canada Landed Credit .......... 132 104 28
Huron & Erie, London .......... 164 157 7
Ontario Loan and Debenture, do.. 132 123 9
Hamilton Provident.............. 132 110 22

Now let us look at a few circumstances which afford
encouragement to proprietors in Ontario loan companies a8
a whole—for we are far from agreeing with those prophets
of evil who see nothing hopeful in the future because some

companies have lost money and lowered their divi-
dends. It is especially noteworthy, because few,
probably, have observed it, that the ‘margin be-

tween the rate at which these companies can borrow
money and the rate at which they can lend it is practically
as great to-day as it was ten or fifteen years ago. This i8
an especially encouraging point, because it has been a com-
mon cry of late years that the margin of profit in this regard
was dwindling. This margin being, as we have said, almost

as great as in say 1880, there is every reason to expect ’

that such of these companies as are managed with prudenc®
and avoid serious lock-ups in boom periods may earn with
regularity, in future as in the past, a reasonable dividend for
their proprietors. Furthermore, we find that the loan com”
panies, as a whole, had less money on hand unused at 815t
December last year than in some former years; twenty
leading companies had $500,000 less in all. And the
aggregate debenture debt of these twenty companies was
reduced $600,000 last year and over $800,000 in two years:
Thus there is likely to be less money offering for invest-
ment, and a corresponding prospect of a stiffening in rates:

Reference was made by the president of one of the
large Toronto companies to the decline in the price of loat”
society shares generally. A warning is plainly implied t'o
those who are disposed, it may be because of the pessimisti
advice of irresponsible or perhaps interested parties, to sé
holdings of loan company shares because they have suffere
a great decline. Such timid persons probably do not ¢
member the large return which certain of these companie®
gave them for a long period. One company paid 11.90 pe*
cent. for forty years; another paid a fraction under 10 pef
cent. for thirty years; others have paid lesser but still re
munerative rates steadily for from ten to fifteen years. Are
they not content to take the lean years with the fat ones ‘
If not, where can the money withdrawn be placed t0 ear?
better returns than these companies earn ?

MR. GAGE AND THE UNITED STATES
TREASURY DEPARTMENT.

Mr. Lyman Gage, who will be Secretary of the inte‘i
States ' Treasury, under the incoming President, W“ho;‘:e
perhaps being specially fitted for the place, bids fair t0 ma .
a good average head of one of the most important depaf

[

iness
ments. - The faot that he has been a successful busiBe=

. wil
man does not make him a statesman, though he
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probably be found to possess qualities which will
bring success in the new field. He is ambi-
tious to reform the monetary system of the country, in
which undeniably there is room for the exercise of genius.
He wants all the greenbacks redeemed and their place filled
by national bank notes. There are signs that this will be
difficult if not impossible to accomplish, in a short time.
There are people, even powerful parties, who argue that
the greenback payable in gold, is as good as a bank note
Payable in gold; why, they ask, should the Government
undertake to pay ten or fifteen millions in a year in interest,
When it is not necessary? This will be found to be the crucial
point, If the Government should ever again be required to
Put a strain upon its credit, such as that which war might oc-
casion, it would find the great mass of greenbacks fatal to its
credit, and it would be forced to suspend specie payment.
But people are moved by the pressure of present ills, much
more than by what may happen at some future time.
Specie payment of the greenback, whenever presented, hav-
ing been secured, the people who are sure that this is
enough are likely to be found in the majority. The Federal
Government takes things a little too easy in the matter of
Paying, or rather deferring payment, of Treasury notes, if
English precedents may be regarded, but there were times
when the Bank of England having advanced on the Trea-
sury notes, could not get its pay. A century ago the bank
Proved itself a model dun, and if Pitt had taken the scold-
ings to heart, he might have taken refuge in suicide.
Happily, or unhappily, the American Government, though
Owing largely on Treasury notes, is not pestered in the way
that must have made Pitt’s life supremely miserable. Mr.
Lyman Gage would die of grief in a week if he had to
encounter the dunning which once made a part of the daily
life of the English minister. If he has this precedent in
his eye, no wonder he is anxious to see the Treasury notes,
along with the greenbacks, go by the board.

FODDER CHEESE.

The present high values in the cheese market have
Stimulated factorymen to make fodder cheese, and it is
Probable that an unusual quantity of this article will be
Placed on the market during the next few months. In
Severa] instances dairymen have written to Toronto pro-
duce firms asking quotations on January cheese. In the
Ingersol] and Brockville districts a number of factories are
Making it, and a Montreal authority estimates that 50,000
boxes of fodder cheese will be made before the new season
Commences in May. The local trade offers a good market
for this cheese at eight to nine cents a pound, or one
to two cents a pound more than the quotations for
fodder cheese a year ago. If this trade in the winter
Make be confined to the local market little injury will
Yesult; but if shipments be made to the markets of
the United Kingdom, serious injury may be done to
the good name of Canada. An export trade must
be zealously watched. The name * Canadian ™ is known
to the British consumer of cheese as a mark of excellence,
and it i unfair that the action of a comparatively few dairy-
Men should prove disastrous to the general interests of an
Industry upon which the prosperity of this country so
]argély depends. If the best results are to be obtained,
the cheese factories should not begin active work until 1st

ay and should close about 81st October. The season
May be made subject to variations in extent by variable
Weather conditions in different years, but the period be-
tween these dates may be taken asrepresenting approxi-
Mately the season in the Ontario cheese industry. In the
SPring of 1896 little hay cheese was made and the season

gave good results. The prospects for the cheese trade of
1897 are bright, and should not be injured by undue
anxiety on the part of daiymen to anticipate the season’s
returns.

THE WOOL TRADE.

Western warehouses are almost bare of Canadian
fleece wool; the last shipments by way of export are
being made this week. In the province it is thought there
is little of the wool clip of 1896 left in the hands of growers
and merchants. A few stray lots are occasionally offered
in Toronto, but buyers are not anxious to purchase wool
that must be carried into the next season. The position of
the Canadian woolen mills is unfortunately very insecure.
The recent failures in the trade have spread abroad a feeling
of uncertainty as to the future. The keenness of competi-
tion, leading to excessive credits, must be lessened before
better things can be looked for in the Canadian woolen
goods industry. The probability that an import duty will
be placed on wool by the Congress of the United States
before the clip of 1897 is marketed, naturally exercises a
discouraging effect upon Canadian wool interests.

The first series of the year’s London wool sales closed
10th February.  Of the 284,468 bales tatalogued for this
series 92,000 bales were taken by the home trade, 82,000
by Continental buyers, and 45,000 for America. Forty-
three thousand bales were held over for the next series,
including 28,000 bales which were not offered. As com-
pared with the December closing prices, merino wools
show a decline of 3d. to an advance of 4d., and crossbreds
sold from 1}d. cheaper to 1d. dearer. A circular issued by
Messrs. Charles Balme & Co. says that during the series
American operators bought freely on expectations of the
renewal of the duties on wool by the United States Con-
gress, while home and Continental buyers were cautious,
and that this accounts for the wide variations in quotations.
The next series will open March 9th.

PORK PACKING.

The winter season is almost completed. Deliveries of
dressed hogs at Toronto during the week have been very
limited. A number of packers do not look for any further”
large receipts by rail this season. Other packers predict
that March will witness free deliveries. The majority of
the offerings this week consisted of heavy hogs from West-
ern Ontario. Throughout the season packers have com-
plained that the hogs delivered in Toronto were too fat,
both in light and heavy weights. Feed stuffs are very
cheap, and have brought low prices in the export trade;
farmers have, in consequence, preferred to use their corn in
fattening hogs. Packers have been compelled, much
against their will, to turn these hogs into products. In
former years the lumber trade has offered a profitable out-
let for this class of provisions, but during the past year
little demand has come from this source, and the prospects
are not bright for the trade of 1897. The uncertainty of
the tariff has also been an element in inducing packers to
discriminate against the heavy fat hogs. Provisions made
from these hogs cannot be sold at a profit in the export
markets. If the tariff should be materially reduced and the
home market opened to the competition of the packers of
the Western States, Canadian packers who are carrying
large supplies of products, made from the heavy fat hogs,
would probably suffer severe losses.

In the pork packing centres of the United States the
prices of provisions have been depressed for some time.
From 1st November the total pack of the western factories
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is 5,780,000, against 5,980,000 a year ago—reducing the
deficiency to 200,000, as compared with 640,000 deficiency
on January 1st. During the season the packers have per-
sisted in bear arguments. Referring to this position,
the New York Yournal and Bulletin of Commerce says:

We are now within two weeks of the end of the winter packing, and
the predictions of larger receipts, from week to week, since November
1st, have utterly failed of fulfilment, except for a few scattered days
during two or three weeks of this period. Still packers persist in their
bear policy, on the prophecy that the March supply of hogs will be
greater than that of February, and that of June greater than either ; and
claim that there is no longer any packing season, but that it continues
the year round, and that large receipts of hogs are as likely to come in
during the spring and summer as the winter months. At all events, the
packers have held together cn the bear side of the market all this
winter, and still remain there, and there is little prospect of any im-
provement in prices while their controlling influence is used to prevent
any advance.

ASSESSMENT INSURANCE.

Since our lengthy article of 29th ult., on the Canadian
Mutual Aid Association, the certificate holders of that con-
cern have had yet another meeting to see how they could
escape from increased assessments. On that occasion, only
last week, they were advised by Mr. Lount, Q.C., to pay
the present assessment, because there was no time to make
enquiry before it was due. Then a deputation of them
went up to Beverley street to see Sir Oliver Mowat, the
Minister of Justice for Canada, before whom Mr. Lount
laid their case. ]

The contention they make is that the Massachusetts
Benefit Life Association covenanted in 1892 to carry out
the contracts of the Canadian Mutual Aid, and that it has
no right to vary the rates of assessment under the original
certificates. It appears that nine-tenths of the members
were insured under the original system, in use from the for-
mation of the C.M.A. in 1880, whereby every person, with-
out regard to age, was assessed $1 on each death. In 1888,
however, a new form of policy was adopted, with a varying
scale of rates for ages from 18 to 60. To-day, it is plain,
the Massachusetts company which took over the C.M.A,,
finds these rates inadequate—as we have for years con-
tended they were—and proceeds to raise them. There is
nothing else to be done, if the situation is to be faced hon-
estly.

But thisincrease is a seriousthing to many a manamong

"the 4,200 Canadian policy-holders. There were, it appears,

586 policies terminated in Canada in 1896, viz., by death,
74 ; by surrender, 38; by lapse, 429—a total of 536. A case
we heard of last week will serve as a type of many more.
Six or seven years ago a builder aged 50 passed an exami-
nation and joined the C.M.A. His dues were $2.86 every
two months, or $14.16 annually. Now he is asked to pay
dues of $8.88 every two months, or $50.28 a year—a
grievous increase. And what is far worse, the man has,
since he joined the order, received such injuries from a fall
as have affected his health for life, and made it impossible
for him to passan examination and get insurance elsewhere.
Here is a cruel hardship, for which we blame the folly and
evil of the ¢ cheap " assessment system. The man should
have gone into a sound insurance company in the first
place and paid an honest rate.

In connection with this subject we observe with satis-
faction that the Government of Ontario has issued a publi-
cation, prepared by J. Howard Hunter, inspector of insur-
ance for the province, dealing with the rates of death
assessment charged by societies. Dr. Hunter has before
to-day advised various friendly societiesain his jurisdiction
that their rates were far too low. He now repeats this
advice, and has urged the adoption of a uniform table of net
annual premiums for an all-life assurance of $1,000. Some
wiseacres, however, declare that the low rates are all right,

and cite the Canada Life Company’s experience as support®
ing their case. How unfounded such a claim is the
pamphlet which we now discuss shows.

It is here pointed out that in any company or society
the effect of medical selection in reducing the death-rate
among the recent entrants is apparent to everyone. Dur-
ing the first year of assurance, the mortality among selected
new policyholders is extremely low, and if the number of
these is large, relatively, the death-rate, if averaged over
the whole number of policyholders, is misleading as a basis
for annual premiums. Even if all the new lives continued
their policies, the effect of medical selection alone would,
for a period of nearly five years, be to keep down their
mortality to a rate far below the normal, and therefore to
mislead as to the all-life premiums necessary to carry the
risks in future years. In practice, however, it is found
that a considerable number of the most eligible lives dis-
continue their insurance, while the weakly or less vigorous -
continue ; so that lapses, far from being generally beneficial
to the company or society, operate to deteriorate the
general quality of the persisting lives, and to raise the
subsequent death-rate. Hence, in the second quinquen-
nium (or period of five years) of these new and persisting
policyholders, the death-rate is always found to be very
high ; indeed, it is sometimes higher than the average
death-rate in the general population of the same age. But
during the third quinquennium the death-rate among new
policyholders, is relatively, and sometimes absolutely, lower
than during the second; for by that time the disturbing
effects of recent medical selection and of early lapses have
both become spent. This was clearly shown many years
ago by various English actuaries, and notably by Mr. T
B. Sprague, in 1868, in his analysis of the Hm. mortality
table, which represents the experience of twenty British
companies, and insurances of 160,426 healthy lives.

These results have since been confirmed by investiga-
tions of other actuaries, English and American, and find
their latest confirmation in the published experience of the
Canada Life Company for a period of forty-six years. The
experience of this company shows that the death -rate per
thousand among policy-holders who insured between the
ages of 28 and 27 during six successive periods, each of five
years, was as follows : 1st quinquennium, 4.50; 2nd, 6.39.?
3rd, 8.87; 4th, 8.98; 5th, 18.45; 6th, 13.64. On this
basis there has been calculated a table of rates of the actual
cost of insurance, without allowance for profit, management
or expenses of any kind. It begins with $10.08 per $1,000
for those who enter at the age of 20, and rises to $19.72 at
age 40, and to $38.60 at age 55. This, be it remembereds
is the cost of insurance, apart from expenses. What, then,
becomes of the pretence of assessment managers, who tell
a man of 50 that they can keep him safely insured for $22
per annum? It is both false and cruel. If mutual assoc!”
ations in their general scale exact a less rate than the best
of actuarial experience shows will meet the calls upo?
them, they henceforward know that they will either ha\"e
to raise their rates unduly at a time when such a step Wl'll
involve both heavier charges and disappointment to th_e“
members, or they will have to go out of business, causibf
loss to those who believe in them. If the societies will not
take warning and cease their deceptive plans and rates;
the public will, it is to be hoped, take warning and leave
them severely alone.

—It is not without reason that the authorities of the Bank of

England are perturbed over the forgery by some continental experts'o
£20 notes on that bank. This in spite of the extreme care taken with
the paper, the designing and the printing of the genuine notes. Honest
ingenuity and care are sometimes no match for the cleverness o
scoundrels. And forgers are among the very cleverest scoundrels.
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TORONTO TRADE FIGURES.

Toronto’s inward foreign trade was much smaller last
month than in the same month last year. Almost every
considerable item of dutiable import shows reduced value.
Coal, too, shows a marked reduction, indicating, pre-
Sumably, dullness in manufactures. The dutiable imports
amounted in value to $1,069,492 ; the free goods to $414,-
6883 ; the coin and bullion to $12,215, making a total im-
port of $1,496,390. The total imports of January, 1896,
were $1,875,768, consisting of dutiable goods, $1,454,721 ;
free goods, $315,486 : coin and bullion, $105,556. Exports,
however, were much larger in the month just past, the total
feaching $430,020, o! which all but $27,000 was the pro-
duct of our own country. In the previous January they
Were only $273,381. We proceed to compare the respect-
Ve amounts in the two months :

, IMPORTS.

IstporTs, DUTIABLE GOODS. Jan,, 1897 Jan., 1896.
Brass and manufactures of ........ $ 5,064 $ 5914
Copper Y e 123 440
Iron and steel ..., 80,254 95,324
Lead Y e 8,026 3,111
Metals and comp. n. e.s. .......... 7,125 9,091

Total metals ............ovuunn $100,592 $113,880
Cotton, manufactures of............ $173,494 $249,979
Fancy goods, laces,etc. ............ 64,183 85,590
Hats, caps and bonnets ............ 21,685 20,811
Silks, and manufacturesof.......... 80,454 101,215
Woolen manufactures...... ...... 146,954 261,927

Total dry goods ...c..ovviivnnnn $486,770 $719,522
Books and pamphlets .............. $18,104 $20,199
Bicycles ........ooiiiiiiii Ll 25,632 11,369
Coal, bituminous ... .... ........ 22,009 31,262

‘*  anthracite (free) .... ... ... 65,819 93,257
Drugs and medicines............... 12,681 15,646
Earthen, stone and chinaware...... 13,099 10,654
Fruit, green and dried ............ 14,986 29,320
Glass and glassware .............. 19,296 19,481
Jewellery and watches . .......... 24,792 20,292
Leather and manufactures of ...... 17,821 21,049
Paper and manufacturesof ........ 23,716 32,728
Spirits and wines... .............. 4,652 7,405
Wood and manufactures of ........ 7,212 11,758

Free goods imported show curious variations : an in-
Crease in tea, a decrease in coffee ; increases in wool and
"aw cotton, but a decrease in dyes and chemicals; more
h‘deS, skins and broom corn came in, but less jute, less
Tubber and less free metals.  An agreeable thing to notice
Is that more settlers’ effects came in, a forerunner, let us

Ope, of the increased immigration we are led to look for
this year.

Among exports, increases are general. The shipments
f’f animals and their products are double what they were
n ]anuary, 1896. Field products and manufactures, too,
Were more largely shipped :

EXPORTS OF CANADIAN PRODUCE.

Produce of an., . " X

EMIne.....ovviiinriarineannsan SJ . 1897 éan 19836
““ Fisheries .... ... .o.oieviieins 330
OFOrest ciiieiiiiiiiiiiiiiiens 6,547 4,850
YO Field....oiiiiiciiiiiiiiannn 94,917 79,683
Animals and their produce .......... 216,253 107,256
Manufactures «..o.vveenenennes eeen 84,696 65,404
Total ....covvvenneinns eeene $402,743 $257,291

REAL ESTATE IN MONTREAL.

res] It is agreeable to learn from Montreal that an improved feeling in
o estate exists in that city. At the moment, while dwelling-houses
umedem .sty]e and fitting, well built and situated, are being well taken
Ca;l there is yet no activity in renting business places; none, indeed,
ang Wwell be expected at this time of the year, and the supply ot stores
wor offices is in excess of the demand. Still, there is a feeling that the
gen:t of the. dullness is past, and that it will only need a little stir in
Stimr?l business, such as is to be expected when Spring opens, to
anull ate the real estate market. The transactions in land during
%ntiary recorded by the Real Estate Record show 154 transfers, repre-
n 0g a value of $896,638, against 123 transfers representing $414,717

January. 1896. DBut it is to be borne in mind that the intention of

the Quebec Government to remove the tax on transfers of real estate
has been known for some months, so that sales made months ago were
only registered in January in order to save the Government tax. This
qualifies the apparently large aggregate of transactions for January.
The sales recorded last month in Maisonneuve, DeLorimier, Mile
End, Montreal Annex, Outremont, Cote des Neiges, St. Henri and Ste.
Cunegonde amount to $159,000, of which about one-half was contri-
buted by St. Henri. The transfers of real estate in the various city
wards and in the town of Westmount were as under for January last:

St. Antoine Ward ........ s 17 $186,429 85
St. Ann’s Ward ........... e e 4 10,910 00
West Ward....voveerinernnnnnesssones 2 68,735 00
St. James Ward.........ooonent RS 15 73,224 00
St. Lawrence Ward ...........c.ceonien 5 27,382 75
St.Louis Ward ......ccevenvnnnnn eel 13 61,077 44
St. Mary’sWard ........eiiiiiiinients 12 28,650 59
St. Jean Baptiste Ward ... .......... 26 95,060 00
St.DenisWard ....covieviiiiin vneenn 15 13,162 96
St. Gabriel Ward .....c.oviiiiieniaines 6 43,017 42
Hochelaga Ward ...........ocivennnet .. 13 27,362 67
Westmount .....oeevvues e, .. 26 171,636 13

154 $896,638 82

MONTREAL HARBOR.

Some figures relating to Montreal harbor have been submitted by
the harbor master. Some of them have been published before, but will
bear repeating. For instance, the total sea-going tonnage of last season
was 147,082 tons greater than 1895, while the inland vessels increased
384 in number and 50,400 in tonnage. The increase in grain shipments
to Europe was nearly 12,000,000 bushels. The quantities shipped to
Europe were 7,027,058 bushels of wheat, 6,778,896 bushels of corn,
1,865,533 bushels of peas, 2,631,785 bushels of oats, 247,148 bushels of
barley, 351,627 bushels of rye, making a grand total of 18,902,417
bushels. Flour, 772,126 barrels, shows a decline of 27 per cent.

Lumber shipments and timber to the United Kingdom and conti-
nental ports amounted to 219,032,178 feet, board measure, showing an
increase of 50,360,150 feet, and to River Plate 7,790,166 feet, adecrease
of 683,834 feet from the previcus year.

Cheese, 1,722,051 boxes, was a trifle (6,352 boxes) behind 1895,
while butter showed an increase from 71,375 to 157,642 ; exports more
than doubled. Apples, tco, more than doubled, the figures being
725,016, as compared with 155,005 barrels in 1895. Eggs show a
marked increase in export, 141,853 cases, against 94,897. A lessened
export is shown of cattle, sheep and horses.

The large quantity of 917,963 tons of coal was brought into Mon-
treal harbor last year, 42,000 from Great Britain, 206,000 from the
States, and 669,386 from Nova Scotia. It is worthy of notice that
234,000 tons was discharged in the canal, indicating that it was west-
ward bound from Montreal. Cement, 153,000 barrels, and scrap iron,
197,000 tons, showed marked increases.

LOW PRICES FOR THE FARMER.

Farmers in the extreme south-western portion of Ontario have
felt the depression in business to be unusually severe. Heretofore
they have depended largely upon the sale of the coarser grains such as
corn, oats, beans, etc., together with any surplus timber they happened
to have. These products they sold to dealers and much of them was
shipped to Detroit. Last fall their usual market proved a very poor one.
There was no demand for Indian corn and we now hear that Canada
for the first time within our recollection became an exportter of this
cereal. We are told that a short time ago 5,000 bushels were sold in
Detroit at the low price of 19 cents per bushel. The price of beans
has also dropped to 35 cents per bushel. Both these articles have been
extensively grown in Kent and Essex counties, and for several years
have been the farmers’ most profitable crop. The price of white at one
time was as high as $1.50 per bushel, and a year ago was above one
dollar ; since then the decline has been continuous.

HOPS.

Trade in hops is slow at present and transactions are of a limited
character. Merchants are quoting good Canadian hops to brewers at
10 to 13 cents per pound. Itis said that a number of growers who
commenced the season with exaggerated views as to hop values, are
still carrying a part of the season’s pickings. British Columbia hops
have met with good demand from the brewers of eastern Canada this
season. The offerings from the Pacific coast province in Toronto
have not been free, but all were sold at prices little less than the quo-
tations for hops grown on the Pacific coast of the United States.
Samples of East Kent Golding hops grown in British Columbia having
been sent to Australia, won great favor with experts there and a
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profitable market should be found in the Antipodes for Canadian hops
of this description.

In the American markets brewers are buying supplies in an in-
different way and values are low. A London mail report, dated Febru-
ary 3rd, says: ** The demand is not quite so strong and trade passing
is chiefly for medium and useful qualities. Choice Goldings, East
Kent’s, 90s. to 100s.; East and Mid Kent, mediums, 45s. to 65s. ;
Wealds, 40s. to 56s.; Sussex, 30s. to 42s.; yearlings, 10s. to 20s., with
little doing. Continentals are rather quiet, but prices rule steady for
good hops, while inferior qualities are not inquired for. Hollidans, 80s.
to 95s. ; Burgundies, 50s. to 70s. ; Alsace, 45s. to 55s. ; Altmarks, 25s. to
35s. ; and good Belgian varieties, 28s. to 36s. Californias meet with a
fair business for best and medium descriptions, and prices, owing to
stocks being small, have a hardening tendency. Markets abroad
remain very strong, and quotations are higher than those ruling here,
viz., 65s. to 85s.

GREEN FRUIT.

The weather since the fruit harvest time has not been, as a rule,
favorable to the fruit trade. Stocks have been carried with difficulty,
and in some cases show deterioration. The demand for oranges has
been very quiet for some time past, but now shows a slight improve-
ment. California navels are meeting with ready sale. Supplies are
coming forward rather slowly, and the market values in consequence
are well maintained. Merchants quote: Fancy California navels, 96s,
112s, $3.50 ; 126s, $3.65 ; choice California navels, 96s,112s,$3.25 ; 126s,
$3.40. Valencia oranges, 420s, are quoted $3.50 to 3.75 per case, and
714s, large case, $4 to 4.25. The first marmalade oranges of the season
are expected to arrive within a few days. The milder weather has
brought forth a better demand for lemons, although this trade is not at
all brisk. The bulk of the stock in this market is of inferior quality,
and as new lemons cannot be expected to arrive for several months,
extra choice fruit is firm in value. The range of market prices is, how-
ever, very low, dealers quoting : Lemons, 300s., 360s, Messina, fancy, $2
to 2.25 per box ; Lemons, 300s., 360s, Messina, choice, $1.75 to 2 per box.
Bananas are slow of sale ; firsts, extra fancy fruit is quoted $1.50 to
1.75 per bunch. There is little activity in cranberries. Cape Cod
berries are quoted $5 to 7 per bbl, and $2.50 per box. Canadian are
quoted at $4 to 5 per box. The recent improvement in the apple mar-
kets of the United Kingdom has given some new life to trade here.
The mild weather has, however, injured the fruit, and apples in Toronto
and at different Ontario points are not capable of transportation
without serious loss.

AN AUSTRALIAN LETTER.

FROM OUR OWN CORRESPONDENT.

The Canadian commissioner, Mr. Larke, has paid his first visit to
Brisbane, the capital of the growing colony of Queensland, and ad-
dressed the Chamber of Commerce on the industrial development of
Canada and her ability to supply the best wheat and flour in the world,
and certain lines of manufacture as good as any. He told them that
Queensland must, by-and-by, produce more sugar than it could sell in
Australia, and that western Canada would be its natural market. This
would afford the return cargoes which are now lacking. They seemed
to like the talk, and the commercial chambers of other towns have
asked for meetings.

These addresses are necessary, because Australians look upon
Canada as a producer of raw materials. The papers report an illustra-
tion in Mr. Larke’s speech of this feeling and how it is being outgrown.
Shortly after coming to Australia, he said, he called on the manager
of one of the leading houses in a large city and mentioned that Canada
could supply him with certain lines of cottons, and that the repre-
sentative of the mills was now in Australia and would shortly call on
him. The manager pooh-poched the idea of Canada being able to sell
cottons. ‘Why,' he said, ‘the Americans (meaning United States
mills) can’t do it.” However, the representative did sell him a small
order, and that manager was the first man to send for the cable address
of the Canadian house to telegraph for more of those cottons.” The
representative in question, Mr. McLaren, has just completed a second
trip and left for New Zealand. He has done pretty well.

When in the commissioner’'s office seeking information I saw a
report he was preparing for the Government and asked for a copy of
a portion, because it is important that Canadians should read it, and I
wish to add an illustrating addendum. This is the report :

MEANS TO GET AUSTRALIAN TRADE.

The conditions requisite for a successful trade here are not novel,
and have been given in frequent reports. It is to be feared that reports
are not popular reading, because a large number of Canadian letters
indicate that the writers had not read those sent from this agency.
There is, however, a growing improvement in this respect, Itis neces-

sary to repeat what hasbefore been written. When writing for informa-
tion the manufacturer should, when possible, send sample, descriptive
circular, price he would like to get, lowest price he would take, weight,
contents and cubic measurement of each package, rate of freight to
New York, to Sydney via Vancouver, and, if possible, to Sydney via
England. Then a useful reply can be returned. The price is the item
least frequently sent, and yet it is the essential item, and if sent business
can sometimes at once be obtained. In a large majority of cases it is
impossible to get what an article is worth on this market until it is
actually offered for sale. I have given instances of this in past reports.
Let me give another illustration. I submitted an article to the expert
of a firm for his opinion as to its value. The value was stated. I
found afterwards that as there was no label on the article, the expert
had mistaken it for an English production and had valued it accord-
ingly, but his principal, who knew its origin, had told him that it would
not do as it was not English, but Canadian, and the value must be cut
down, and cut down it was ten per cent.

On many lines of goods Canadians must, like others, be prepared
to make some concession for the purpose of introducing them. For
articles like cottons or tweeds, which bear no special brand, the value
determines the ability to sell, but with articles like machinery, musical '
instruments, axes or saws which have a special form or carry a brand,
it is very different. A well-known name on an article sells it. Mere
reducing the price, unless the reduction be very large, will not get
them into the market, and then there is nothing in it for the manufac-
turer. Make the goods known and hold for a price in comparison
with that obtained by other goods of equal value—this is the better
plan. I recently endeavored to get a large wholesale firm here to
handle a line of Canadian organs. The principal was willing and called
in the head of the sales department. The latter objected. ‘‘It was,’
he said, * useless. Our travellers won't sell them, as we have now 2
line or two that are well known.” 1 afterwards saw a traveller, who
said: ** This is true. English and certain United States goods that aré
known on this market sell themselves. If I were to offer these unknown
Canadian goods, I should have twice the labor to do and then bill
smaller orders, and when my sales were totalled up I should likely be
told that my usefulness was gone, because my sales were falling off.”
This is the reason it is so hard to get a wholesale house to take hold of
lines of unknown goods, such as the Canadian are, and why, when they .
do, it so often results in nothing. Thegreat bulk of new goods are sold
by manufacturers’ agents, and the best of them will do little at the outset
on the commission that they would take after an opening has beep
made. A lot of Canadian school desks were a short time ago sold t0
the Government of New South Walcs, and they are now being put it
the schools. The agent was six months in getting that order, and out
of this first transaction he will not make ten cents per day for the time
he has spent on it. He may, and I think will, get further and larger
orders that will pay him something, but I could not find another perso®
who would undertake the work he has done in introducing these goods
for another manufacturer.

To sell merchandise in this market, the following suggestions
would require to be followed in the majority of cases:—

The goods must be such as the market will take. This in somé
cases can be determined by writing a letter to me, in others only by
experiment.

The prices must be in keeping with similar goods sold in Australia-
These prices mean cost laid down here, and therefore include freight:
As the freight is from five to one hundred per cent. of the cost of the
goods in Canada, it is of the utmost importance that attention be
given to it by ascertaining the best and cheapest methods of shipping:
economy in packing, etc.

The goods must be pushed by a first-class man, either one sent

from Canada, or by an agent selected here. Care must be used in
selecting the right man.
w. B.
Sydney, New South Wales, 18th jan., 1897

The remainder of this interesting letter, containing further por
tions of Mr. Larke’s report, and the addendum of our correspoﬂde"t’
must be held over for another issue. Some portions of it Will be
found entertaining as well as instructive to Canadians who wish to d°
trade with the Australian provinces.

—The British Columbia Government appears to have great falt(;l
in the future. The province has a net debt of more than 04.009'00 !
and last year its expenditure was $1,906,925 as compared with ‘:
revenue of $989,765. This is gettirg on in a tolerably rapid antjl pe:o
baps, in one respect, agreeable manner. But there is another side 0
the account and only the prospect of a very great increase Cfv'ef ¢
at present limited population of the province can justify piling UP
debt at this rate.
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AN IMPORTANT INDUSTRIAL ENTERPRISE.

We have made reference more than once to the important work of
utilizing the power of the Lachine Rapids of the St. Lawrence, near
Montreal, in generating electricity for industrial and lighting purposes.
A visit to the works in August last, showed us what progress had been
made in concentrating the current by piers in such wise as to secure a
great head of water. A surprising amount of work has been done in
this direction, and we are glad now to learn that the supply of electric
current is likely to be available sooner than then seemed possible.
The shareholders in the Lachine Rapids Hydraulic and Land Com-
pany held their annual meeting a week ago in Montreal, Mr.
George B. Burland in the chair The report expressed
the belief that the current would be turned on by the 1st of
May. The electrical machinery, it appears, is ready to be shipped
from Schnectady, while the power-house and dams are practically fin-
ished. The pole line is also completed, the conduits all in and the
contract has been given out for the lead cables. The wire contract has
been let, and part of it is already in place, while the water-wheels are
on the margin of the stream. Confident prediction is made that the
company’s business will be in full operation by the Queen’s Birthday.
It is stated that the sale of the lots alone will more than pay for the
hydraulic development in the river. Mr. McLea Walbank made the
statement than an increase of four feet in the height of the guard wall
would drive the water back outside the wall, and give more power to
the machinery below.

Voting for directors resulted in the electionof the following board :
George B. Burland, president; Alex. Fraser, vice-president; Peter
Lyall, E. K. Greene, R. Wilson-Smith, S. Carsley and W. McLea
Walbank. The gentleman last named is re-elected managing director,
and Mr. Robert White is secretary-treasurer of the company.

ABOUT DRY GOODS.

Alpaca ribbons are one of the novelties of the new seasons
millinery. .

The Nottingham hosiery houses report good call for black and tan
hose in merino and cashmere, and for fancy half hose.

As to skirt linings, there is nothing prettier, cooler or lighter than
the popular taffeta, but where expense is of paramount importance
percaline makes a very good substitute.

Lawns in solid colors are shown to match the new dimities, organ-
dies and Swiss muslins, and these make a pretty and serviceable lining
for thin dresses, as well as reducing the expense considerably.

In Bradford, says the Drapery World, there are more orders being
given for fine and medium fancy worsteds and woolens, and some of
the best makers of cheap serges and tweeds are again well employed.

The Italian Government having increased the income tax, a num-
ber of silk spinning and weaving factories in the provinces of Como
and Bergamo have stopped work, as they did not see their way to ope-
rate their plants at a profit under the higher tax rate.

A report has been circulated on the streets of Toronto, this week,
that the cotton companies are going direct to the retail trade. The
sales agents of the cotton companies deny the truth of the statement.
A like story is circulated about the big woolen mills, and that also is
denied.

A number of the merchant tailors of St. John, N.B, have organ-
ized as the Merchant Tailors' Association of St. John. The officers
are: John H. Butt, president ; Frank H. Foster, vice-president ; C. B.
Pidgeon, secretary ; LeB. Wilson, assistant secretary; A. R. Campbell,
treasurer.

Milliners are employing large quantities of ribbons for trimming
purposes, which has provided a good outlet for such goods as wide
fancy ribbons in gauzy effects in stripes and checks, also velvet stripes
and colored edges. Taffetas and satin stripes, also moire taffetas with
striped edges, have sold unusually well. Moire taffetas in the plainer
weaves are also well taken care of, with prices well maintained all
along the line.

A dress goods jobber, when asked by a representative of the N. Y
Fournal and Bulletin, regarding the style of goods selected by buyers,
replied that the season has not developed any styles that have proven
really strong favorites. Lace and openwork effects are taken to some
extent, while small woven fancy effects in mixtures of silk and wool
have been well taken care of, particularly in the popular priced goods,
to retail around 75 cents. .

In Manchester the fancy trade is moderately active. Inthelace sec-
tions Brussels applications have had good support, and there has been
a steady inquiry amongst fashionable dressmakers for Valenciennes up
to 20 inches wide. Ivory, butter, and butter on black have been favor-
able shades. On the whole, the feeling amongst members of the lace

trade is more hopeful, and allovers are spoken of as likely to sell well
during the year. Valenciennes and Orientals, with Cluny patterns,
have had a good share of support this year, and light laces are con-
spicuous in the new French models.

FOR GROCERS AND' PROVISION DEALERS.

It is stated that I2. A. Wadhams, a canneryman of Blaine, Wash.,
will build a new cannery this season on Rivers Inlet, B.C.

Concerning the Louisiana sugar crop the Sugar Planters’ Fournal
says: * The crisis has passed and the severe cold of last week seems to
have done far less injury than was expected, even to the orange trees
and tender vegetation, and none at all to the cane, either plant, seed or
stubble.

Mail advices from Smyrnato a late date state: Sultana raisins
have been in good demand from all parts and prices had ruled higher.
Operators have forced prices up to extreme values under small stocks.
The supply is now so reduced that shippers find it practically impos-
sible to execute orders.—N.Y. Fournal and Bulletin.

A company is being organized in South Edmonton, Alberta, under
« The Companies Ordinance,”” to be called * The North Alberta Cold
Storage Company, Limited.” The Edmonton Plain Dealer under-
stands that the company does not propose to do either a brokerage or
produce business, but merely to go into storage commission business.

The fruit and vegetable packers of Ontario are meeting in annual
session in Toronto this week, and we hope to report the proceedings in
this issue. Trade in canned vegetables is quiet, and the demand is
rather inactive, but improved conditions are looked for in the spring .
Since the beginning of February there has been an improved demand
for canned fruits, in which values are very steady.

The Victoria Roller Flour and Rice Mill Co. have made a contract
with the manager of the Canadian-Australian steamers whereby they
will have 25 tons reserved space on all out-going vessels of the line for
a period of seven months. This space will be occupied by flour ship-
meats, the product of the local mills, which will be sent to Sydney,
N.5.W.

In reference to Brazil nuts the Hills Bros. Co, New York, say in
their circular of this date: * The first of the new crop we expect to
arrive about the 15th by the steamer * Sobralense.’  This first lot will
be of medium size and we expect of fine quality. Nuts of the crop of
1896 are about cleared. Our correspondents advise us to expect a crop
of nuts this year of about the same quantity as last, say 7,000 tons, the
major part of the crop running medium and small nuts, and the quality
will be good."”

At a meeting of the patrons of the Blanshard and Nissouri Cheese
and Butter Manufacturing Company, a unanimous vote was given in
favor of winter dairying. It was iecided that the directors should find
out, as nearly as possible, the cost of putting in a full creamery plant,
and of putting in a separator only, and report at a meeting to be called
at an early date. When they had this information the patrons would
decide whether they could put in a creamery plant or join in the cen-
tral creamery scheme.

FIRE INSURANCE ITEMS.

The annual meeting of the St. John Marine Insurance Association
was held at St. John, N.B., when the following officers were elected for
the ensuing year :—Thomas A. Temple, president; Wm. F. Vroom,
vice-president ; F. S. Whittaker, secretary J. F. Sullivan, assistant
secretary.

Mr. J. J. Bell, who for a number of years has been head machinist
of the wire mill, at the Montreal Rolling Mills, has been appointed
insurance inspector for Montreal by the Canadian Fire Underwriters’
Association. Mr. Bell was presented, on Saturday last, by the em-
ployees with an address and an oak secretary.

The seventeenth annual report of Mr. E. O. Champagne, the
Montreal boiler inspector, shows that during the year he made 1,720
visits and conducted 706 examinations of boilers, submitted 430 to
hydraulic pressure and 44 to hydrostatic proof. Ten were entirely con-
demned, and 129 declared defective. Fifty new boilers were installed
and inspected.

When the annual meeting of the Keystone Fire Insurance Com-
pany was held in St. John on February 2nd, a committee of five stock-
holders was appointed to confer with the directors on certain matters
mentioned in the report. The conference was beld, and then the meet-
ing re-assembled. This committee advised an adjournment for one
month, to enable the directors to consider propositions involving pos-
sibly the transfer of the company's business. Mr. Thomas A. Temple,
as managing director, and Mr. Edward L. Temple, director, have re-
signed their positions. We have since learned that some American
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companies, as well as Canadian, are in treaty for the re-insurance of the
business of the Keystone. There is a section of the shareholders, it
appears, who still favor the continuance of the business, although it
has not proved profitable.

LIFE INSURANCE NOTES.

Owing to the figures in the advertisement of the Atna Life two
weeks ago not showing up properly, it is re-printed in this issue, with a
slight correction in the footings of two of the columns. Our readers
should not fail to turn to that page, every week, before laying down the
paper, as something fresh and new may always be found in the ZEtna's
space. The results shown from week to week are certainly most
remarkable, and worthy of the attention of business men.

The Colonial Mutual Life Association held its second annual
meeting in Montreal the other day. The annual report was adopted,
and directors chosen as under: F. P. Buck, Sherbrooke, president;
Hon. P. Garneau, Quebec, and C. J. Chisholm, vice-presidents; Hon.
F. G. Marchand, Wm. Farwell, Sherbrooke; R. A. E. Greenshields,
Rufus H. Pope, M.P.; F. H. Dunn, Quebec; I. H. Stearns, O’'Hara
Baynes, A. S. Ewing, J. Bruce Payne, Granby; D. A. McAskill, A. L.
‘White, Rossland, and Col. Houghton.

The successor of Mr. David Burke in the general management in
Montreal of the New York Life Assurance Company is Mr. R. Hope
Atkinson, I.S.S., who takes the title of Agency Director. Mr. Hope
began his career as an insurance man in the home office of the Royal,
in Liverpool, and we understand has had considerable experience in life
underwriting and management in other countries before connecting
himself with the New York Life. He assumed charge at the big build-
ing on Place d’ Armes square some days ago.

BRITISH AMERICA ASSURANCE COMPANY.

The report of the British America for 1896 refers to the slight
reduction in premium income as compared with the previous year, and
the address of the president dwells at some length upon the same
point. We are not so sure that this is a matter to be greatly regretted.
It is quite possible to expend too much energy on acquiring volume of
business in fire underwriting. [Equal attention is not always paid to
the quality of the business secured. What is more, there seems to be
questionable advantage in a great volume of business unless the
increased volume be done at a lower relative expense, an end which the
fire companies now-a-days do not appear able, as a rule, to attain-
Happily the good old British America is able to report no serious
access of fire loss in the United States. The brief resume submitted
does not distinguish between fire and marine premium income and loss,
but the aggregate percentage of loss and expense on the whole business
comes to 98.70 per cent.—an uncomfortably narrow margin, but stil}
a trifle better than in 1895. There is enough left to pay dividend and
to make a slight addition to reserve, and for this the proprietors are
doubtless thankful.

TRUSTS CORPORATION OF ONTARIO.

The eighth annual meeting of this corporation was held last week,
and, as the report elsewhere shows, the volume of its transactions con-
tinues to increase. There are now in its hands assets of more than
$5,500,000 belonging to-trust estates, and the number of trusts placed
with the corporation since last meeting has been larger than in any
previous year. The new trusts undertaken during 1896 exceed a mil-
lion dollars. The functions of this and cognate companies appear to
be year by year more taken advantage of by the public; for, besides
acting as administrator, they are used as trustees, guardians, executors,
receivers and as agents for a variety of purposes. This company has,
besides, a safe deposit vault and a storage department.

TO CORRESPONDENTS.

B. B. N. A, Quebec.—Theaddress in question, on ** Canadian and
American Banking,”” was delivered before the New York Bankers' As-
sociation at Saratoga in July, 1895, by the then president of the Cana-
dian Bankers' Association. Mr. B E. Walker. Extracts from it were
given in THE Mo~NETARY TiMEs of August 2nd, 1895.

D. F,, Victoria, B.C.—Writing by Saturday's mail.

J C. L., Detroit, asks what the tonnage of the port of Montreal
was in 1896, and what quantity of grain was shipped from that port in
the last navigable season? We print elsewhere extracts from the harbor
master's statement, which will afford J. C. L. the information he asks.

ArLarp, Quebec -- The percentage is not easy to establish. A
good man to corsult would be Mr. Sheppard Homans, actuary, New
York, or Mr. T. B. Macaulay, of the Sun Life, Montreal. You will
find the published experience of the Canada Life company instructive.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, February 18th, 1897, compared with
those of the previous week :

CLEARINGS. Feb. 1%, Feb 1°.
Montreal ...... e $ 9.573,631 $10,646,842
Toronto ......covvviiiniin., 5,554,105 6,615,711
Halifax .......... Cececennaans 1,067,327 1,099,377
Winnipeg* ......... ... .. R 1,204,786
Hamilton .................... 610,246 628,044
St.John........ooooiiiiiiill. 506,599 621,915

$ ... $20,816,675
Aggregate balances this week, $........ ; last week, $2,962,592.

*Winnipeg figures for this week not received.

—The American steel rail pool, which could hold together no
longer, bursted last week. It was a powerful combination, for it con-
trolled not only the production, but regulated the output of rails. The
annual capacity of the eight mills that were operated was 3,000,000
tons. Besides these, a number of other mills remained idle, and re-
ceived a subsidy for doing so, which was more than equal to the profit
they could have realized by working. The quantity of rails to be made
by each mill was allotted, and those that delivered more than their
share were fined $2.50 per ton for the excess. The price of rails has
dropped from $28 to $17 per ton, and in consequence of this the 3,000
men employed by the Pennsylvania Steel Company in Harrisburg, and
those employed in the Cambria mills at Johnstown, have to submit to a
cut of ten per cent. in their wages. The reduction of, say, $10 per ton
means a loss of many millions of dollars to the owners of the large
quantity of rails on hand. Of course there will not be much sympathy
wasted on them.

—The experience of the Wellington Mutual Fire Insurance Com-
pany for 1896 was not by any means unfavorable, when compared with
socme others of the mutuals of which we have heard. It has lost $32,000
by 91 fires, which is not a serious amount. According to the report of
the inspector, 14 of these fires were supposed incendiary, which is a
high percentage; lamps and lanterns, stoves and chimneys, sparks
and gas jets, were the most prolific causes of fire. Mr. Ross adds that
he believes electric wires and currents are responsible for a great many
of the fires reported from “unknown'' causes. A remarkable feature
was the amount of loss caused by lightning during the month of May,
amounting to $5,219 out of a total of $7,420 in that month.

—A Montreal correspondent tells us that the authorities of the
Grand Trunk Railway have been conferring this week with the Gov-
ernment of Quebec, respecting the assistance which is being sought
from the Province towards the rebuilding and enlargement of the
Victoria Bridge tube, so as to enable it by double-tracking, etc., to ac-
commodate more traffic. The cost of the alteration is placed at
$1,400,000 to $1,500,000, and the Grand Trunk people are said to ex-
pect $150,000 towards it from the Quebec Government, and as much
more from the Dominion.

—The Government of New Brunswick reports a deficit of $8,000
for last year, but looks forward to a slight surplus at the close of the
present. It had no such fortunate *find" as produced for the Nova
Scotia Government a surplus of some $12,000. This find was the sale
of pre-Confederation postage stamps, and amounted not to hundreds,
but to a good many thousands of dollars.

—On Friday last, in Montreal. the balloting for the members of
the council of the Chambre de Commerce took place. There were
twenty-one members to be elected. The following officers were chosen
by acclamation: President: Jos. Contant; 1st vice-president, A. Racine
2nd vice-president, ;. Boivin; secretary, S. Cote, and F. X. Moisan,
treasurer.

ki

—A Board of Trade has been organized at Rossland, in the Koote-
nay gold mining district, and has a good membership. The president
is J. F. McLaughlin, and the vice-president D. P. Boyle. ‘The place
is to have municipal organization by 1st March, which is the date that
the necessary legislation is promised from Victoria.

--At the meeting of the board of the Traders' Bank of Canada,
held on Tuesday of this week, Mr. C. ). Warren, wholesale merchant
of Toronto, formerly vice-president, was chosen to the presidency of
the bank. As we have already stated, Mr. C. Kloepfer, of Guelph, has

been chosen a director to replace Mr. Bell, resigned.

-—The Merchants’ Bank of Prince Edward Island has received 2
numerously signed requisition to establish a branch at Montague. We
are told that the bank will open a branch as desired, and that Mr.
McQuaid, from the Charlottetown office, will have charge of it,
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Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The forty-second annual general meeting of
shareholders of this company was held on
Monday, the 15th inst., in the company’s office
building, Toronto street, Toronto, the president,
J, Herbert Mason, Esq., in the chair. The
secretary, Mr. George H. Smith, having been
appointed secretary to the meeting, read the
report of the directors for the year 1896, as fol-
lows :

REPORT.

The directors have pleasure in presenting to
the shareholders the forty-second annual report
and statement of the affairs of the company.

The general business of the company during
the year was satisfactory. Receipts from mort-
gagors of maturing instalments - of principal
and interest were quite up to the average, while
the demand for money on acceptable securities
was sufficient to absorb all capital repaid, at
fairly remunerative rates. All debenture bonds
falling due were renewed or replaced by others
at reduced rates of interest.

As was to be expected from the diminished
earning power of money, the net proceeds of
the year's transactions were less than formerly,
but were more than sufficient, after paying all
charges and writing off all losses, to pay two
half-yearly dividends of four per cent each on
the paid-up capital stock, which, together with
theincome tax thereon, amounted to $212,257.83
The surplus profits, with a portion of the con-
tingent fund, were applied in writing down the
sums standing against certain properties not
immediately productive. In accordance with
established usage, no interest has been charged
against any uncertain account.

In consequence of the lack of demand for real
cstate, either for use or for investment, not
excepting even such asare yielding a remunera-
tive return, a considerable number of properties
remain unsold, the great majority of which are
bringing fair rentals. A slight improvement
in the agricultural and industrial conditions of
the country will enable the management to
largely reduce this class of assets, although it
has never been found practicable to extinguish
it entirely.

The directors desire to recognize the faithful
and efficient services of the company’s employ-
ees at the head ard branch offices, as well as of
the large staff of local appraisers, in protecting
and promoting the company’s interests during
an exceptionallv difficult and trying period;
and also to acknowledge the valuable and influ-
ential services of the representatives of the
Company in Great Britain.

All which is respectfully submitted.

J. HERBERT MasoN,
President.

FINANCIAL STATEMENT.
Profit and Loss.
Interest on deposits, debentures

and debenture stock ..... .

i $301,580 35
Dividends on cap-

ital stock $208,000 00
Municipal tax on
dividends ...... 4,257 83

. —_— 212,257 83
Cost of management, salaries,
directors’ allowances and in-
spection, including branch
offices .... 4 ebieiriiann 75,786 22
Charges on money borrowed
and lent ........ ......en 22,276 74
ontingent fund, December 31st,
1896 ..o 110,408 89
$722,310 03
Contingent fund, January Ist,
1896 ..........0. ........ 121,514 52
Nterest on mortgages, deben-
tures, rentals, etc .......... 600,795 51
$722,310 03

ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the public—

eposits and in-

terest .... .. 3§ 914,664 21
debentures (£1,-
149 523 sterling)
and interest
e€bentures —cur-
rency and in-
terest ..,.....

5,594,343 58

283,046 00

Debenture stock
(£200,000 ster-
ling) . .........

Sundry accounts.

973,333 33
6,642 01

$7,772,029 13
Liabilities to shareholders—

Capital stock paid
{1}« SN ... $2,000,000 00

Capital stock ($3,-
000,000) 20 per

cent. paid ... 600,000 00

—_———— 2,600,000 00
Reserve fund.... $1,450,000 00
Contingent fund.. 110,408 89
—_——— 1,560,408 89
Dividends un-
claimed ...... 99 60
Seventy-third
dividend ...... 104,000 00
—_— 104,099 60

$12,036,537 62
Assets.

Mortgages on
real estate .. $11,411,684 29

Mortgages on
other securi-
ties...oonuntn 6,095 73
—_———— $11,417,780 02

Municipal debentures ........ 157,391 63
Real estate foreclosed ........ 99,648 48
Company’s office buildings (Tor-
onto and Winnipeg) ........ 196,008 61
Accrued rentals ........... .- 1,900 00
Cash on hand .. $545 86
Cash in banks.. 163,263 02
———— 163,808 88

$12,036,537 62
Geo. H. SMITH.
Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st De-
cember, 1896, and hereby certify that the above
statements are strictly correct and in accord-
ance therewith.

J. E. BERKELEY SMITH,
HenrY BarBer, F.C.A,,

Toronto, February 2nd, 1897.

In moving the adoption of the directors’ re-
port, the president said :

GeNTLEMEN,—The business conditions affect-
ing our company which prevailed a year ago,
and were referred to at some length in thereport
submitted, and in the remarks I had the privi-
lege of making at the last annual meeting, are
substantially the same now, though perhaps
somewhat intensified. It is generally conceded
that throughout this continent the year 1896
was the most trying and disappointing to those
engaged in agricultural, industrial and com-
mercial pursuits that has been known for many
years. Financial institutions, more especially
jand mortgage companies, such as ours, are so
closely identified with the interests of the com-
munity in which their operations are carried
on, that they feel and respond directly to every
movement affecting these interests.

The prospects of improvement beginning, as
is most desirable, in agricultural products, are
at present of a cheering character. The harvest
of last year, though less abundant than in 1895,
was an average one. The sudden and unlooked
for rise in the price of wheat, though coming
too latein the year for many Canadian farmers,
was of great benefit to some, and gives much
encouragement for the coming seascn. The
increasing products of Canadian cheese fac-
tories, creameries, orchards, forests, ranches,
and fisheries find a ready market in Great
Britain and elsewhere, and are yearly becoming
more important contributors to the national
wealth. Other important interests, not so
directly affecting our company, also exhibit
signs of increased activity and prosperity.
Altogether, we have reason to be satisfied with
the outlook, so far as the material welfare of the
Dominion is concerned.

In the directors’ report reference is made to
the disposition of the surplus profits. These
amounted to $29.867, and might have been
added to the contingent fund. But it was
thought more prudent, and in accordance with
previous usage, to anticipate possible loss
arising from the shrinkage in value of some of
our securities, and to apply the surplus in re-
ducing the loans charged against them, and
also to similarly apply the sum of $11,105 from
the contingent fund, which was provided for

} Auditors.

that purpose. As stated in the report, no in-
terest is charged, the collection of whichis in
anywise doubtful, and all rentals, with the
exception of a few where the security is unques-
tionably ample, are applied in reducing the
company’s claim on the property concerned, no
such rentals being carried to earnings. As not
more than fifty per cent. of the value placed on
property by the company’s appraisers is ad-
vanced at the time loans are made, it is confi-
dently hoped that much of this estimated loss
will yet be recovered.

Your directors and officers may be depended
upon to do all that is possible to promote the
interests and fulfil the expectations of .the
shareholders, but it would be unwise to hold
out hopes of a return to the high dividends
paid in previous years. The company cannot
fail to be affected by the circumstamces and
conditions which surround it. The interest-
value of money generally is likely to remain
low, but the lower rates we receive are in some
measure compensated by the reduced rates re-
quired to be paid on our borrowed capital.
While profoundly convinced of the future great-
ness of our country, as well as of the growth
and well-being of our city, it is impossible to
predict with certainty how soon these expecta-
tions may be fulfilled. In any event, the sound,
substantial position of the company is unques-
tionable ; and you may rest assured that your
directors, if you re-elect them to-day, will not
in the future, as they have not in the past,
weaken it by declaring dividends higher than
they are satisfied your capital has earned.

Enquiries are not ucfrequently made as to
the wisdom of buying or selling the company’s
stock at present quotations. It has been my
invariable practice to decline to give an opinion
or advice on that subject. It is of little or no
consequence to an executive officer of a com-
pany who buys or who sells its stock, or what
is paid for it. It is his duty, as I conceive, to
look after the intrinsic value of the stock,
leaving the public to determine its market
value. He is naturally more interested in, and
concerned for, the buyer who joins his com-
pany, than in the seller who leaves it.

But there are certain facts and considerations
that at this juncture it may not be inopportune
for me to refer to. During the forty-two years
of the existence of this company, its stockholders
have regularly received half-yearly dividends,
amounting in the aggregate to five hundred per
cent., being an average of 11.90 per cent.
per annum. In addition, a reserve fund
has been formed out of surplus earnings, which
amounts to more than fifty-five per cent. of the
paid-up capital ; besides which, a respectable
sum has been set aside as a contingent fund.
The par value of the stock to day on the books
of the company is, therefore, more than 155;
and that also represents its intrinsic value.
Although profits are less than formerly, the
company still has, and will continue to possess,
a large revenue-earning power.

In view of these facts, I trust that Ishall not
be misunderstood when I venture to suggest to
shareholders, who may not have the means of
forming an independent judgment, that they
should be careful not to be misled by incom-
petent, ill-informed, or interested advisers, into
parting with their shares in an established and
well-tried institution, for the purpose of putting
their money into some of the newer and more
popular investments of the day. Here, at all
events, their capital is safe beyond peradventure,
and the dividends they will receive will, in all
prcbability, yield as high a rate of interest as
their capital will realize in any otherinvestment
of equal stability and soundness.

I speak as unto wise men ; judge ye what I
say.”’

Mr. Henry Cawthra, who seconded the
president’s motion, said :

The president has entered so fully into
matters relating to the business of the com-
pany that I need not say anything except, per-
haps, that the volume of business this year has
been larger than it was last. We hold some
$60,000 more mortgages this year than last.
Unfortunately, the rates of interest have not
kept pace with the increase in mortgages.
Under stress of the competition we meet with,
more especially from trust companies and life
insurance companies, it is not easy work to
make our profits larger than they are at
present. .

I think the stock in this company is worth
every dollar of the capital and reserve fund.
Unfortunately, people are genera!ly more in-
clined to buy when stocks are high. In my
judgment, that is the wrong time. The best
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time to buy, not only stocks, but real estate
also, is when they are low. I think that now
real estate has got about as low as it is likely
to go, and that it is a good time to invest in it.

I have much pleasure in seconding the reso-
lution.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Henry Caw-
thra and John Boyd, were unanimously re-
elected.

At a subsequent meeting of the board, Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected to the offices of president
and vice-president.

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

The annual general meeting of this company
was held at its offices, No. 76 Church street,
Toronto, on Monday, 15th February, 1897, at
11 o'clock a.m. A number of shareholders
were present. The Honorable Senator Allan
occupied the chair, and the managing director,
Mr. Walter S. Lee, acted as secretary of the
meeting.

The following financial statements were read,
and, with the directors' anmual report, were
unanimously adopted and passed on motion of
the president, seconded by George W. Lewis,
Esq. :—

REPORT.

The directors beg to submit the thirty-fourth
annual report, together with the balance sheet
to 31st December, 18G6.

After deducting cost of management, interest
on debentures, and all other charges, the net
profits of the company amount to $114,762.95.
Out of this sum two dividends, one of 4 per
cent. and the other of 3 per cent. on the paid-
up capital stock of the company, have been
paid, and the balance carried to the contingent
account. The amount standing at the credit of
this account is $59,679.93.

The repayments on account of mortgage
loans, both in Ontario and Manitoba, and not-
withstanding the continued depression in busi-
ness in the former province, have upon the
whole been satisfactorily met.

The directors have to record, with great
regret, the death of one of their colleagues, the
Hon. Sir D. L. Macpherson, K.C.M.G., whose
connection with the company had extended

. over the long period of thirty-one years. The

vacancy in the board has been filled by the
election of George F. Galt, Esq., of Winnipeg.
The balance sheet and profit and loss account,
together with the auditors’ report, are sub-
mitted herewith.
G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
ON 31ST DECEMBER, 1896.
Liabilities.

To Shareholders— .
Capital stock........oovvuennns $1,500,000 00
Reserve fund.................. 770,000 00
Contingent account,
Dec. 31st, '95, $63,-
005.36 ; added, '96,
$7,78395 ........ $70,788 31
Contingent account
written off, 1896.. 11,108 38
Contingent account, balance, Dec.
31,1896 ...oooiieiiiinnn .
Dividend, payable 2nd January,
1897.

..................... .

59,679 93
45,000 00

$2,374,679 93

3,562,306 58
880,255 25

To the Public—
Debentures and interest ........
Deposits.. ..ot iiiiiiiiann
Sundry accounts, including cou-
pons outstanding............ 600 02

$6,817,841 78
Assets.

Land mortgages .........co.... $6,491,452 34
Loans on municipal debentures
and other securities..........
Office premises and furniture,
Toronto and Winnipeg ......
Cash on hand and in banks ....

25,315 20

129,413 40
171,660 84

$6,817,841 78

Profit and Loss Account

Cost of management,
viz.: Salaries, rent,
inspection and va-
luation, office ex-
penses, branch
office, agents’ com-
missions, auditors’

fees,etc.......... $ 50,083 56
Directors' compensa-

tion ... 3,800 00
Interest on deposits 29,827 62
Interest on deben-

tures ......... ... 144121 19

——  $227,832 37

Net profit for year,

applied as follows:
Dividends and tax

thereon.......... $106,980 00
Carried to contingent

account.......... 7.782 95

114,762 95

$342,595 32

Interest on mortgages and deben-

tures, rents, €tC.. .. ce0 e on.. $342,595 32

$342,595 32
WALTER S. LEE,

Managing Director.

Toronto, 5th February, 1897.

To the Sharcholders of the Western Canada
Loan and Savings Company :

We beg to report that we have completed the
audit of the books of the Western Canada
Loan and Savings Company, and made the
usual inspection of the securities (with the ex-
ception of the business of the Manitoba Branch,
which has been audited and inspected by a
local auditor), and certify that the above state-
ments of Assets and Liabilities, and Profit and
Loss, are correct, and show the true position of
the company’s affairs. The bank balances and
cash are certified as correct.

W. R. HarRrIs, ) .
A. E. OsLER, ,‘AudltorsA

The President then said : —

In moving the adoption of the report, I feel
that, notwithstanding the long continued de-
pression in business, the idcreasing difficulty in
securing desirable investments on as favorable
terms as formerly, and the shrinkage in the
value of real estate, the directors can neverthe-
less congratulate the shareholders upon the
thoroughly sound financial position of the com-
pany in which they have invested their money.

The directors have, in view of the state of
things to which I have alluded, felt it specially
incumbent upon them to institute a more than
usually rigid examination of the company's
mortgage securities, and so ascertain beyond
peradventure the exact extent of the earning
power of the company, and what could be set
down beyond all doubt or cavil as properly
divisible profits.

To show how thoroughly this has been done,
I have only to mention that in this examina-
tion, made independently by the company’s
auditors, all mortgage loans on which nothing
has been paid for the second year were put to
one side, and the dividend has been declared
upon the actual earnings, or what might be
described as the cash income of the company.
The shareholders will have in mind at the
same time that there is littleor no doubt that the
large proportion of the interest in arrear for
more than one year will ultimately be collected,
though set down at present as not to be reckoned
as divisible profits. Having regard then to
what they consider as the only safe basis to be
adopted in times like the present in ascertaining
the amount properly available for dividend,
and bearing in mind also the shrinkage and
consequent difficulty in realizing a profitable
return on property which the company has
from time to time been compelled to take under
their own management in the case of defaulting
mortgagors, the directors have considered it
wise to reduce the dividend to 6 per cent., and
although the directors can scarcely expect the
shareholders to welcome the reduction, they
are persuaded that they will, nevertheless,
regard it as a proper and judicious step to have
taken.

As mentioned in the report, the repayments
on mortgages during the past year, both in
Ontario and Manitoba, have upon the whole
been very satisfactory. Thanks to the energy
of our agents in both provinces, we are receiv-
ing very excellent applications for new loans,

and the prospects of a safe and profitable busi-
ness this year are very encouraging.

During the past year the directors have had
to deplore, as intimated in the report, the loss
of a colleague who for 31 years held a seat on
this board, the late Sir D. L. Macpherson.
Sir David’'s extensive knowledge of business
affairs, his long experience and sound judg-
ment, were always of the greatest value to the
company.

The vacancy created by the death of Sir
David Macpherson has been filled by the ap-
pointment of Mr. G. F. Galt, of Winnipeg.
The shareholders are to be congratulated on
the acceptance by Mr. Galt of a seat on the
board ; his high standing as a man of business,
his long residence and intimate knowledge of
the country, cannot fail to be of great value to
the company, and our excellent manager at
Winnipeg will find it a very great advantage to
be able to avail himself of Mr. Galt’s counsel
and advice.

While it must be admitted that the depres-
sion in business and the depreciation in real
estate, both in town and country, has continued
longer than some of the more sanguine among
us had anticipated, there are many hopeful
signs that better times are coming, and that a
period of renewed prosperity and progress is
not so very far off as some desponding people
will have us believe.

We have after all been undergoing in Canada.
though to a less extent, what other countries
have experienced, and 'what our more imme-
diate neighbors have in many respects felt more
severely than we have, and which, from the
business relations between this country and the
United States, has reacted largely upon us.
Canadians, however, have not lost faith in the
immense capabilities and money resources of
their own country. We have already seen
developments in the rich mineral resources of
Canada, which, while making all due allow-
ances for the exaggeration of mere speculators,
are destined to have an enormous effect upon
the trade and wealth of the country.

In spite of the low prices which have pre-
vailed for some of the productions of the farm,
other branches of farming industry, which have
already proved highly remunerative, are being
developed and extended.

There seems to be every prospect of a large
emigration flowing into Canada and Manitoba,
and the North-West may hope to see their
population very considerably increased during
the present year.

I think, therefore, we are fully justified in
anticipating for our country that, in spite o
temporary checks and discouragements, greater
progress and renewed prosperity are awaiting
us, and that even now, as 1 have already said.
there are many indications that * better times "’
are not very far off.

Scrutineers having been appointed, a ballot
was taken, and the retiring directors, George
Gooderham, Alfred Gooderham, Geo. W, Lewis,
and Walter S. Lee were re-elected. These
gentlemen, with Messrs. Geo. F. Galt, Thomas
H. Lee and Hon. G. W. Allan, form the board.

At a subsequent meeting held by the direc-
tors, the Hon. George W. Allan and Georgeé
Gooderham, Esq., were re-elected president and
vice-president respectively.

HURON AND ERIE LOAN AND SAV-
INGS COMPANY.

The thirty-third general annual meeting of
this company was held at its office, in London,
Ont., on Wednesday, February 10th, 1897.

Present—Messrs. [. W. Little, Philip Mac-
kenzie, Prof. Wm. Saunders, V. Cronyn, F. E.
Leonard, Jos. Wheaton, Jas. Bogue, ]. &
Richter, G. F. Jewell, T. A. Browne, Thos.
Clark, H. Cronyn, A. M. Smart, F. P. Betts,
Alex. Fraser, G. A. Somerville, Walter Bell and
others.

The president, Mr. J. W. Little, took the
chair, and the manager, Mr. G. A. Somerville,
acted as secretary The minutes of the last
annual meeting were read and approved ; and
the annual report and financial statement weré
submitted as follows :—

REPORT.

The directors of the Huron and Erie anﬁ
and Savings Company beg to submit herewit
their thirty-third annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet tO
December 31st, 1896, duly audited.

iy
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' After defraying the expenses of management
and all other charges, and writing off anticipa-
ted as well as actual losses, the net profits,
amounting to $145,413.40, were sufficient to pay
two half-yearly dividends at the rate of nine per
cent. per annum, together with the shareholders’
income tax of $2,605.39 thereon, and leave a
surplus of $16,808.01. This sum, together with
$35,205.38 brought forward from last year, was
disposed of by adding $30,000 to the reserve
fund, and carrying forward a balance of
$22,113.39.

% Owing to the continued depression in agri-
culture, it was thought desirable to obtain a
re-valuation of a considerable number of the
company’s securities, by experts other than
those who valued the lands at the time the loans
were effected. Accordingly, during the year a
special inspection was made of all the farms
mortgaged to the company in fifty-two town-
ships, mainly those most remote from the head
office, and provision has been made for all cases
in which the margin of security appears to have
become insufficient.

The value of real estate held by the com-
pany, other than office ipremises, is $36,200.00.
This sum includes all properties remaining un-
sold which have come into possession of the
company by foreclosure, failure to obtain pur-
chasers under power of sale, or otherwise.

Loans on real estate have been confined as
usual to Western Ontario. The demand for
money on mortgage has been quite sufficient to
keep the funds of the company well employed,
the rate of interest being practically the same
as in the previous year, and notwithstanding
the low price of nearly all farm products,
interest payments have been fairly well met.
The fact that over two-thirds of the amount of
investments offered cduring the year were de-
clined on account of the security being con-
sidered insufficient, indicates the care exercised
in the selection of loans.

Debentures which matured during the year
were renewed or replaced by new money at
lower rates of interest.

To bring the rules and by-laws of the com-
pany nto harmony with the Huron and Erie
Act of 1896, and other general legislation
passed since the by-laws were revised about
seventeen years ago, certain changes, set out in
the notice calling the annual meeting, will be
submitted for approval by the shareholders.

Your directors desire to bear testimony to the
very efficient manner in which the manager and
other officers of the company have discharged
their respective duties.

All of which is respectfully submitted.

J. W. LITTLE,
President.

London, Ontario. 26th January, 1897.

PROFIT AND LOSS STATEMENT FOR THE YEAR
ENDING 31ST DECEMBER, 1896.

Dr.

To dividend No. 64, 43

percent. ......... . $63,000 00
Dividend No. 65, 43 per

Cent. vovvuvnnaennas 63,000 00
Income tax ...... veee 2,605 39

—— $128,605 39

Interests on deposits. . $44,757 76

Interest on sterling de-
bentures .......-..

Interest on Canadian
debentures .......-.

(Including interest ac-
crued, but not due)

60,362 61
59,916 62

_—— 165,036 99

To general expense ac-
count....... e
Other expenses, includ-
Wing directors’ fees,
EX auditors’ salaries, so-
licitors’ fees, taxes
on office premises, etc
Commission on loans. .
Land inspection ......
Special legislation.. ..
Commission and other
liexpenses on sterling
= debentures

$14,375 14

5,488 39
3,442 01
4,908 25

737 90

2,927 88

— - 31,879 57

Losses on real estate .......-.--- 8,253 13
Provision for possible depreciation

in land values .........oocenns 15,000 00

Transferred to reserve fund ...... 30,000 00

Balance .......ccvveeinaiiannnns 22,113 39

$400,888 47

Cr.
By balance brought forward...... $ 35,305 38

Interest earned......ooveevnnenns 364,710 15
Rents collected. ... ....cveninanen 607 50
Profit on sterling exchange ...... 265 44

$400,888 47

STATEMENT OF LIABILITIES AND ASSETS AS AT
31ST DECEMBER, 1896.

Dr.

Liabilities to the public—
To deposits ...... $1,282,842 04
Sterling deben-

tUTes . .oovvvnnn 1,501,060 01
Canadian deben-

tUreS vovvvnnnne 1,371,464 77
Interest accrued,

but not due .... 34,465 99

$4,189,832 81
To the shareholders—

To capital stock
paid up........ $1,400,000 00

Sixty-fifth divi-
dend, due 2nd

January, 1897 .. 63,000 00
Reserve fund .... 730,000 00
Unclaimed divi-
dends... ...... 66 33
Balance ........ 22,113 39
2,215,179 72
$6,405,012 53
Cr.

By cash value of

mortgages .... $6,048,766 00
Less amount re-

tained to pay

prior mortgages. 34,942 21

$6,013,823 79
36,200 00
20,000 00

Real estateonhand............
Office premises.......... e
Cash value of de-
bentures and
Government in-
scribed stock ..
Cash in office ....
Cash in banks....

$194,692 00
2,751 58
137,545 16

334,988 74

$6,405,012 53
G. A. SOMERVILLE,
Manager.

We hereby certify that we have carefully
audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 31st December, 1896. The cash
and bank accounts have been audited monthly ;
the postings and balances of all the company's
ledgers examined quarterly; and we find the
whole correct and in accordance with the above
statements. We have also examined the com-
pany’s securities, and find them in order.

Geo. F. Jewerr, F.CA,, :
THOMAS ]A. BROWNE, } Auditors.

London, 26th January, 1897.

In moving the adoption of the report, the
president said :

« 1 have much pleasure in moving the adop-
tion of the report, which needs little explana-
tion from me. The company's business has
been in every respect satisfactory. We can no
longer, as in the past, report large increases in
the volume of business done, the legal limit of
our borrowing powers having been reached
some time ago, but the net results still compare
favorably with those of previous years. Pay-
ments of principal and interest falling due
during the year were well met, and the arrears
are less than at the end of last year.

« Besides paying the usual dividends at the
rate of nine per cent. per annum, with all ex-
penses of management, commissions, taxes and
outlays of every kind, and providing for known
and anticipated losses, we have added to the
reserve fund, from this year's earnings, about
$17,000; this amount, together with about
$13,000 taken from last year’s undivided profits,
brings up the reserve to the handsome sum of
$730,000, or over 52 per cent. on the paid-up
capital.

““ A larger sum than usual has been set aside
to provide for anticipated losses, or for possible
depreciation in land values, as it is calledin the
statement. In some cases where the security
appeared to be doubtful, interest accrued, but
unpaid, was not taken into account, it being
deemed more prudent not to take credit for it
until actually paid. It has long been the cus-
tom to have our own inspector’s report upon
real estate offered as security before the money

is paid out, and also to keep in touch with the
borrowers, visiting the properties as frequently
as possible. This year a re-inspection of a
large number of the company'’s loans was made
by competent experts, who were not responsible
for the original advances, and were not aware
of the amount of the claims against the particu-
lar farms valued.

+The oldest loans, and these most remote
from the head office, were, so far as practi-
cable, first dealt with,and it is believed that the
provision made for possible depreciation will
fully cover any contingency which may arise.

“Farm property is more particularly refer-
red to, because the bulk of our business has
been confined to that class of security. At the
end of the year we had two city dwellings on
hand, but they have since been sold at satisfac-
tory prices, and we have no other city or town
loans from which trouble is anticipated.

«The sum shown on the statement as losses
on real estate covers not only losses actually
sustained during the year, but also provides for
possible loss in_disposing of property held for
sale, none of which, I may add, has been on
hand more than a few months, and no doubt
will be disposed of without delay.

« The number of mortgages held by the com-
pany is 3,513, averaging $1,653.12 each.

“The number of depositors in the Savings
Bank is 4,302, the average deposit being $297.97.

« Mr. A. W. Porte, who has been director for
some years, has removed to Toronto, and de-
sires to retire from the board. His services to
the company have been most valuable, and his
late colleagues will very much miss the
benefit of his counsel and advice. Iam sure
you will all join with me in wishing him con-
tinued success and prosperity in his new home.”

Mr. Philip Mackenzie, vice-president, sec-
onded the motion, which was carried unani-
mously.

The alterations and amendments madeby the
directors in the rules and by-laws of the com-
pany, were confirmed.

The usual votes of thanks were tendered the
president, directors, manager and other officers
of the company.

Messrs. Geo. F. Jewell and Thos. A. Browne
having been appointed scrutineers, reported
the following gentlemen elected as directors for
the ensuing year: Messrs. J. W. Little, Philip

‘Mackenzie, Prof. Wm. Saunders, F. E. Leon-

ard, V. Cronyn, and John Labatt.

At a subsequent meeting of the board, Mr. J.
W. Little was elected president, and Mr. Philip
Mackenzie vice-president.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-sixth annual meeting of the
shareholders of this company was held at their
office, London, on Wednesday, the 10th inst.,
at 3 p.m. The following shareholders were
present, viz.:—Messrs. John McClary, A. S.
Emery, W. A. Gunn, A. M. Smart, Albion Par-
fitt, John G. Richter, and others. The presi-
dent, Mr. John McClary, in the chair; the
manager, Mr. William F. Bullen, acting as
secretary.

The directors submitted the following

REPORT.

The directors have much pleasure in submit-
ting to the shareholders the twenty-sixth an-
nual report and balance sheet for the past year.

The sum of $432,941 has been loaned, and
$759,452, principal and interest, has been re-
paid during the year.

Two half-yearly dividends of 3} per cent.
each have been paid, and the sum of $8,000
has been added to the reserve fund, which now
amounts to $470,000.

Properties foreclosed and owned, and proper-
ties brought to sale and unsold up to the end of
the year, are as stated in the accompanying
accounts, and have been carefully revalued by
the company’s inspectors and taken into ac-
count at their valuations. Your board are of
opinion that ample provision has been made
for possible depreciation in values.

All debentures, as they mature, are either
renewed at rates which will leave us a fair
margin of profit, or paid off.

Sterling debentures outstanding at the end
of the year amount to £342,122.

The company’s financial agents, Messrs.
Mylne & Cook, CA, of Edinburgh, continue
to carefully look after the company's interests
in Scotland.
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The accounts of the company continue to be
audited monthly by competent auditors.
All of which is respectfully submitted.
Joun McCrary,
President.

London, Ont., 19th January, 1897.
REVENUE ACCOUNT.

Balance from last year ........ $ 584 85

Interest earned on mortgages,
etc.,etc ........ ... i, 209,323 63
$209,908 48

Interest on sterling debentures. . 66,713 07
Interest on currency debentures.. 9,087 12
Savings bank interest .. ........ 20,785 46
Expenses connected with sterling
debentures.................. 4,014 70
Commission and expenses in con-
nection with loans .......... 2,935 76
Expenses of management ...... 16,268 10
Income tax paid .............. 1,757 84
Dividend No. 65, paid July 2nd,
1896. . ... il 39,000 00
Dividend No. 66, due January
2nd, 1897 .......... 0 ... 39,000 00
Carried to Reserve fund........ 8,000 00
Balance carried forward........ 2,346 43
$209,908 48

FINANCIAL STATEMENT.

Assets.

1. Mortgages on :

real estate...... $3,444,502 04
2. Loans on deben-

tures .......... 113,761 56
3. Loans on this

company’s stock 49,136 15
4. Real estate,fore-

closed & owned,

$30,100 ; brought

to sale and un-

sold, $98,848.72.. 128,948 72
5. Office premises

(freehold) .. .... 72,000 00
6. Cash with Bank

of Scotland .... 11,268 61
7. Cash with banks

in Canada...... 311,200 67

$4,130,817 75
Liabilities.

Liabilities to the public—
Sterling deben-

tures .......... $1,664,996 04
Accrued interest on

same.. ........ 16,154 75
Currency deben-

tures .......... 211,688 00
Accrued interest on

SAME ........... 3,023 24
Savings bank de-

posits.......... 523,609 29

— $2,419,471 32

Surplus ...... ...l $1,711,346 43
Liabilities to the shareholders :

D oeeeeeeinnnns $1,200,000 00
Dividend No. 66 -

(since paid) .... 39,000 00
Reserve fund.... 462,000 00
Carried todo .... 8,000 00
Balance at credit

of revemue acct. 2,346 43

$1,711,346 43
WiLriam F. BUuLLEN,
Manager.

To the Shareholders of the Ontario Loan and
Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1896, com-
prising a monthly cash audit and the verifica-
tion of the postings and balances in all the com-
pany’s books, and we find the whole correct
and in accordance with the above statements.
We have also examined the securities, and find
them in order.

Geo. F. JewgLr, F.C.A,,
A. M. SMaART,
Auditors.

London, Ont., Jan. 19, 1897.

In rising to move the adoption of the rerort,
the president said :—

* GENTLEMEN,—Before moving the adoption
of the report, I may say that the balance sheet,
in the hands of the shareholders for some time,
is a very full showing of the condition of the
company ; in view of excessive competition,

together with reduced rates of interest on loans |

with large margins of security (which we especi-
ally aim to secure), your directors think the
results will prove satisfactory to the share-
holders. We could have added a much larger
sum to the reserve fund from earnings than
$8,000, but it would have been by making less
ample provision for not only further shrinkage
in value of properties on hand, but also on the
business of the company generally. We, how-
ever, preferred to keep within reasonable bounds
of prudence, and continue the past record of
the company by making ample provision for
possible shrinkages in values beyond antici-
pated requirements.

** The exceedingly low prices that have ruled
for the products of the farm for some years
past have greatly depressed farm values. We
think, however, bottom has now been reached,
as good productive farms can now be purchased
and leased, netting the purchaser from 4to 6
per cent. on his investment, which must be a
very desirable one.

*Qur financial agents in Scotland, Messrs.
Mylne & Cook, C.A., of Edinburgh, deserve
the thanks of our shareholders for the satisfac-
tory manner in which they have renewed and
placed the company’s debentures. Our policy
has always been to renew only such debentures
as they mature at rates which will leave a fair
margin of profit. When this canpot be done
they are paid off. By this means we are gradu-
ally getting the rates reduced to be more in
accord with the lending rates here.

I think I have now touched on the princi-
pal points in our report, but if any shareholder
wishes for further information I shall be glad to
give it to him.

*L.will now move the adoption of the re-
port.”

The motion adopting the report was seconded
by the vice-president, and carried unanimously,
and the retiring directors, Messrs. John Mc-
Clary, A. S. Emery, William Bowman, William
McDonough and W. A. Gunn, were re-elected
for the ensuing year.

Messrs. George F. Jewell, F.C.A,, and A. M.
Smart were re-appointed auditors for the en-
suing year.

At a subsequent meeting of the board, Mr.
John McClary was re-elected president, and
Mr. A. S. Emery vice-president.

WirLrLiam F. BULLEN,
Manager.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The annual meeting of this company was
held in its office on Wednesday, 10th February,
1897.

The following shareholders were present :——
Messrs. Thomas McCormick, T. H. Smallman,
Major Thos. Beattie, M.P.: D. Regan, R.
Bayly, Q.C.; D. Campbell, P. Birtwistle, W.
Patrick, W. C. L. Gill, G. F. Jewell, Andrew
Dale, W. H. Smith, Rev. J. 'G. Laird, and
others.

The directors’ report (as printed below) was
submitted :

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31, 1896.

Dr.
To dividends and income tax

thereon................. veen. $38,444 13

Interest on savings
bank deposits .... $18,991 45
Interest on debentures 29,450 95

—_— 48,442 40
General expenseaccount, including
directors’ foes, solicitor's fees,
anditors’ salaries, and municipal
taAXES cevi it cecesesena 5,912 03
Repairs to company’s building .. 102 63
Commission onloans............ 1,846 78
Land inspection. .............. 1,483 75
Expenses and commission on de-
bentures ........cccivieien.. 1,204 70
Losses on real estate........... . 2,146 07
Transferred to reserve fund...... 12,000 00
Balance carried forward ........ 3,489 63
- $115,072 12
Cr. N
By balance brought forward .... $ 2,864 75
Interest earned, etc. ..... T 110,449 87
Rents from company'’s building.. 1,757 50
$115,072 12

Assets.
Cash value of
mortgages on
real estate, etc.. $1,954,152 37
Less retained to
pay prior mort-

gages.......... 13,664 53
—————— $1,940,487 84
Loans on company's stock. . .... 2,579 29
Agricultural Savings and Loan
Co.’s building .......... cen- 28,000 00
Rents accrued ................ 856 00
Office furniture................ 500 00
Cash on hand.... § 1,907 94
Cash in banks.... 36,052 85
_— 37,960 79
$2,010,383 92
Liabilities.
To the Public—
Savings bank .... $518,698 47
Currency deben-
tures .......... 508,195 00
Sterling deben -
tures .......... 174,805 64

Interest accrued on
debentures ....
Sundry liabilities..

8,287 97
641 19

$1,210,628 27
To Shareholders-—

Capital Stock.... $625,500 00
Accumulating St’k 2,001 02
Reserve fund . . 150,000 00
Dividend No. 49
(payable 2nd
January, 1897) . 18,765 00
Balance of profit
and loss account 3,489 63 799,755 65

$2,010,383 92

The president, Mr. D. Regan, in moving the
adoption of the report, said as follows : —

The duty of moving the adoption of the an-
nual report of this company requires but few
words from me, as the statement which has
been placed in the hands of each shareholder
speaks for itself. I will, however, avail myself
of the opportunity to congratulate the stock-
holders on the excellent results of the year's
business. It is a matter for congratulation in-
deed, that in rounding up the quarter century
of the company’'s existence (every year of
which has added to its strength and stability)
the twenty-fifth should be the most satisfactory
year in its history.

The net profits, after paying expenses and
providing for all losses, have been sufficient to
pay two half-yearly dividends of 3 per cent.
each, to add $12,000 to the reserve fund, which
now amounts to $150,000, being nearly 25 per
cent. on the paid up stock, almost every dollar
of which has been accumulated from surplus
eaanings, and to carry forward at the credit of
profit and loss to next year $3,489.63.

The demand for money during the year has
been good, but the keen competition for safe
loans has tended to lower rates of interest. The
funds of the company have, however, been kept
fully employed, and with very little deviation
from the rate of the previous year. -

The usual course of promptly realizing on
all properties falling into this company’s hands
has been strictly tollowed, with the result that
there is now less property on hand than at the
close of 1895, the whole amounting to less than
$22,000, all of which is paying a fair rate of
interest.

Your directors have gone carefully over the
securities held by the company, and where in
any case the margin was considered at all
doubtful, have written off sufficient in their
opinion to make it quite safe.

The greatest possible care continues to be
exercised in the selections of loans, no loan
being accepted until inspected by the company's-
valuator, and all valuations being made on a
basis below which it seems improbable that
real estate can fall.

Notwithstanding the general depression, the
repayments of both principal and interest have
been on the whole satisfactory, and with the
better outlook for wheat and dairy products, I
hope and believe that the farmers’ prospects
for the coming year are brighter than they
have been for some time past. .

The directors desire to express their satisfac-
tion with the manner in which the manager
and the office staff have discharged their duties.

The motion was seconded by Thos. Mc-
Cormick, Esq., and carried unanimously.
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Messrs. George F. Jewell, F.C.A., and An-
drew Dale were re-appointed auditors.

The scrutineers, after the ballot had been
taken for directors for the ensuing year, re-
ported the following gentlemen elected : Messrs.
Thomas McCormick, T. H. Smallman, Major
Thomas Beattie, M.P., W. J. Reid and D.
Regan.

At a subsequent meeting of the board, Mr.
D. Regan was re-elected president and Mr. W.
J. Reid re-elected vice-president.

C. P. BUTLER,
Manager.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The twenty-fourth annual meeting of the
stockholders of the Dominion Savings and In-
vestment Society was held at the society's
offices, London, on Tuesday, Feb.9, 1897, at
11 am.

The president, Robert Reid, Esq., in the
chair, and the manager, N. Mills, Esq., acting
as secretary. The following shareholders were
also present : Rev. J. H. Starr, Toronto ; C. H.
Elliott, vice-president; T. H. Purdom, inspect-
ing director ; Rev. ]J. G. Laird, D. Campbell,
John Ferguson, W. McMurtry, Toronto ;
Alfred Robinson, M. J. Kent, W. Cadham, Col.
B' Lewis, Francis Love, Alexander Purdom, E.
Jjones Parke, .C., Col. F. B. Leys, Joshua
Jackson, Wm. Bettridge, M.B., Strathroy, and
others,

The minutes of the last annual meeting were
read and confirmed.

The secretary read the report for the year
1896, which was adopted on motion of the presi-
dent, seconded by the vice-president, after re-
marks by Mr. Reid, Mr. Laird, Mr. Kent, Mr
Starr and Mr. Purdom.

It was then moved by Col. R. Lewis, seconded
by John Ferguson, that the election of direc-
tors be proceeded with; that Messrs. E. J.
Parke, ().C., and Francis Love be appointed
scrutineers, and that the election be closed
whenever five minutes shall have elapsed with-
out a ballot having been cast. Carried.

The following gentlemen were then unani-
Mously elected : Messrs. Robert Reid, C. H.
E!liott, T H. Purdom, ]. H. Starr, Wm. Bet-
tridge, W. J. McMurtry, Robert Lewis, John
Ferguson and John Morrison.

On motion of Mr. Alfred Robinson, seconded

¥y Mr. M. |. Kent, a vote of thanks was ten-
dered to the president, directors and officers for
their services during the year.

The meeting then adjourned.

At a subsequent meeting of the directors
Mr. Robert Reid was re-lected president, Mr.
Charles H. Elliott, vice-president, and Mr. T.

- Purdom, inspecting director.

REPORT.

The directors beg leave to submit the 24th
annual report of the affairs of the society.

The transactions of the year are favorable.

he assets and liabilities of the society have
Vvaried little during the past year.

_There are two circumstances which the
directors consider should be specially men-
tioneq :

. (1) That no additional properties have fallen
Into the society’s hands during the year which

ave not been disposed of, and (2) that very
Suitable new office premises have been secured.

e directors have succeeded in making satis-
actory arrangements, such as they have desired
10 do” for several years past. The Masonic

emple building, on the corner of Richmond
and King streets, is one of the best buildings
In Canada, and new offices are being suitably

tted up for the purposes of the society, and
Will be ready for occupation within a month.
he net earnings amounted to the sum of
$52,274 95, which enabled the directors to pay
two half-yearly dividends at the rate of 5 per
fi?nt. per annum, amounting to $46,698.33.
he_ balance remaining ($5,576.62) has been
Carried to the contingent account.
$ he amount loaned during the year was

309,522, selected from loans applied for,
aMounting to the sum of $555,529.

The amount on deposit in the savings bank
on Dec, 31, 1895, was $622,874.79, and on Dec.
‘1» 1896, it was $023.292.06. The guarantee

at the best result which can be obtained will

Secured for the shareholders is the economy
and care with which the society’s affairs have

en attended to, and the efficiency of the man-
ager and other officers. The directors also

Ope that better times are ahead.

The books of the society have been regularly
audited by Messrs. C. R. Somerville and J. K.
McDermid, with the result which appears by
the certificate attached to the statement.

All the directors retire annually, but are eli-
gible for re-election.” Respectfully submitted.

RoBErRT REID,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31, 1896.

PROFIT AND LOSS.

Dr.
To two permanent stock divi-
dends—
30th June, 1896...... $23,305 00

31st December, 1896.. 23,355 00

$46,660 00
Two accumulating stock divi-
dends—
30th June, 1896
31st December, 1896 ....

38 33
Interest paid savings bank de-
POSItors ...oviiieiiiieiiann 24,141 35
General expense account, includ-
ing salaries, directors’ and
auditors’ fees, advertising, .
printing,-etc.............. e 8,125 50
Commission account s.....o.... 1,961 00
Sterling debenture coupons .. .. 14,870 57
Sterling debenture interest ac-
crued, but not due .......... 1,992 00
Currency debenture coupons.. .. 9,343 35
Currency debenture coupons due
January 1, 1897 ............ 2,300 00
Income tax ......coeeeeeenent 1,167 77
Rentaccount ................ 675 00
Rent due January 1, 1897 ...... 225 00
Surplus carried to contingent
ACCOUNE evevnvnenrrvennnnns 5,676 62
$117,078 49
Cr.
Earnings for year ending Dec.
Blst, 1896 .. ...eiininniiaann $117,078 49
$117,078 49
ASSETS AND LIABILITIES.
Dr.
Liabilities to the public—
To savings bank depositors .... $623,292 06
Sterling debentures ............ 400,951 09
Sterling debentures, interest ac-
crued but not due .......... 1,992 00
Currency debentures .......... 231,500 00
Currency debentures, coupons
due Jan. 1st, 1897............ 2,300 00
Currency debentures, coupons
outstanding ................ 54 00
Rent due but unpaid ...... ... 225 00
$1,260,314 15
To the stockholders —
To permanent stock .......... 934,200 00
Accumulating stock and divi-
dends ............ Vet e 277 37
Permanent stock dividends pay-
able Jan. 2nd, 1897 ......... 23,355 00
Contingent account............ 15,769 63
Reserve fund.................. 10,000 00

$2,243,916 15
Cr.
By cash value of mortgages and

other securities (discounted at
the rate they bear) .......... $2,219,515 82

Cash in bank at Toronto........ 14,505 17
Cash in Union Bank of Scotland 1,526 41
Cash in National Bank of Scot-
land.......... [N FN 5,218 24
Cashin office .........ceeunes 1,229 52
Cash in Traders’ Bank ........ 920 99
Office fittings..covvvveeencennn . 1,000 CO

$2,243,916 15
NATHANIEL MILLS,
Manager.
AUDITORS' REPORT.

We hereby certify that we have made a regu-
lar audit of the books of the Dominion Savings
and Investment Society during the year 1896.
The cash, bank accounts and vouchers have
been kept under careful examination. All post-
ings have been checked quarterly; all entries
in the society’s ledgers have been verified, and
the accompanying statement of * Profit and
Loss " and “ Assets and Liabilities” are a cor-
rect showing of the affairs of the so]ciety.

C. R. SOMERVILLE, .
J. K. M’'DERMID, )’A“dlwrs‘
London, Jan. 27, 1897.

TRUSTS CORPORATION OF ONTARIO

The eighth annual meeting of The Trusts
Corporation of Ontario was held at their offices,
Nos. 19 and 21 King street west, Toronto, on
Tuesday, the 9th day of February, 1897, at 12
o’clock noon.

Among those present were Hon. J. C. Aikins,
]J. L. Blaikie, Geo. A. Boomer, W. H. Cawthra,
Wm. Cook, Wm. Gordon, Wm. Hendry, J. J.
Kenny, Matthew Leggat, Thos. Long, E. Mar-
tin, Q.C. (Hamilton), Alexander Nairn, Hugh
Ryan, Hon. S. C. Wood, etc., etc.

Hon. J. C. Aikins having taken the chair, on
motion, Mr. A. E. Plummer, the manager, was
appointed secretary, and read the following re-
port:—

REPORT.

The directors of The Trusts Corporation of
Ontario beg to submit their eighth annual re-
port, together with the financial statements,
setting forth the business of the corporation for
the year ending the 31st December, 1896.

It gives your directors much pleasure to re-
port that the steady growth and increase in the
corporation’s business, which has been so
marked of late years, still continues. The new
trusts undertaken during the year, consisting of
administrations, executorships, trusteeships,
guardianships, receiverships and committeeship
of lunatics, amounted to $1,125,193, besides
which a number of miscellaneous trusts such
as the appointment of the corporation as
trustee for bondholders, stock transfer agents,
etc., etc., were acquired.

During the year a number of estates have
been disposed of, or partly distritfuted, among
the various parties entitled thereto, and there is
now remaining in the hands of the corporation
assets amounting in value to five millions and a
half dollars belonging to trust estates.

The number of trusts placed with the cor-
poration has been much larger than in any pre-
ceding year, and wills appointing the corpora-
tion executor and trustee continue to be lodged
in our vaults for safe custody.

Our safe deposit and storage department
statement shows a good increase, our deposit
boxes being well patronized. This department
continues to prove a valuable adjunct in our
business.

The report was unanimously adopted by the
meeting, and after the usual votes of thanks
bad been passed the retiring directors were
re-elected as follows, viz.:

Hon. J. C. Aikins, P.C.; J. L. Blaikie, Hon.
Sir R. J. Cartwright, K.C.M.G., ‘Wm. Cooke,
W. C. Edwards, M.P., Hon. J. M. Gibson,
M.P.P, Hon. J. R. Gowan, Wm. Hendrie, J. J.
Kenny, M. Leggatt, Thos. Long, Hon. Peter
Mclaren, A. Manning, W. D. Matthews, B. B.
Osler, Q C., E. B. Osler, Hugh Ryan, Hon. S.
C. Wood. '

At a subsequent meeting of the board of
directors the Hon. J. C. Aikins, P.C, was re-
elected president, and the Hon. Sir Richard
Cartwright, K.C.M.G., P.C,, and the Hon. S.
C. Wood were re-elected vice-presidents.

WELLINGTON MUTUAL FIRE INSUR-
ANCE COMPANY.

The general annual meeting was held in the
company'’s office, Guelph, at two o’clock p.m.,
on Tuesday, the 9th of February, 1897. On
motion, the president took the chair.

The minutes of last meeting were read and
confirmed, and then the report of the directors
read as follows:

REPORT.

Your directors beg to lay before you the 57th
annual report of the affairs of the company for
the year ending Dec. 31st, 1896.

The number of policies issued during the
year was 2,011, and the number in force on
the 31st of December, 1896, was 5,287, insuring
$5,400,175.27. These figures show a decrease
compared with business done during the year
1895, which is largely owing to the company
not renewing or assuming farm risks during the
year, and to the severe pruning in reducing the
company’s liabilities in some lines, also in can-
celling undesirable risks and thereby. effecting
a saving, as fires have occurred in many cases
in risks so cancelled.

The losses for the year were 91 in number,
amounting to 32,349 32, which have all been
amicably settled. Taking into consideration
the excessive fire losses sustained throughout
the province, your directors feel gratified that
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they are able to lay such a statement before its
members.

The auditors’ report, with the financial state-
ment for the year, together with the inspector’s
report, is hereto attached, which we trust will
meet with your approval.

The retiring directors are Messrs. Geo. Ran-
dall, Geo. Sleeman, and Geo. Clare, who are
eligible for re-election.

All of which is respectfully submitted.

James GoOLDIE,
President.
Head Office, Guelph, Feb 9, 1897.

FINANCIAL STATEMENT OF THE WELLINGTON
MUTUAL FIR E INSURANCE COMPANY FOR THE
YEAR 1896.

Receipts.
Balance from 1895 .............. $ 3,670 31
Premiums and fees .. .. $49,555 79

Interest and rent ...... 380 60
Agents’ balances of 1895 804 02
Bills receivable of 1895. 117 89
Re-insurance claims. ... 4,073 57

54,931 78
Balance .........ovoiiiiiiit, 6,573 85
$65,175 94
Disbursements.
Losses of 1805 ..... .. % 3,575 96
Losses of 1896 ........ 27,224 34
Re-insurance . ...... 2,056 51
Rebates and abatements 2,415 19
Repayment of loan .... 10,000 00
Goad's plans and revi-
sionslips  ...... 96 70
Commission & bonuses
to agents .......... 8,331 90
Lawcosts .........0.. 471 30
Fuel and light ........ 100 15
Investigation and ad-
justment of claims .. 281 04
Statutory assessment .. 121 51
Interest .......... ... 912 67
Travelling and inspec-
tor’s expenses ...... 311 00
Rent and taxes........ 324 75
Salaries, directors’ and
auditors’ fees........ 5,648 55
Printing, stationery and
advertising ........ 508 37
Postage, exchange, tele-
grams and express .. 796 00
——— $65,175 94
Assets.
Debentures, Guelph and
Ont. Investment and
Sav. Society ........ $14,000 00
‘Cash on hand at head
office .............. 481 14
Agents’ balances ...... 880 57
Instalments to collect.. 1,063 91
Bills receivable........ 364 23
Office furniture........ 534 09
Vaults, fittings, etc..... 200 00
Goad's plans.......... 1,290 36
———— $18,814 30
Premium notes, less payments
thereon ...... et 92,989 73
$111,804 03
Liabilities.
Amount due current account, Bank
of Commerce ......eeeveeeens #11,054 99
lLosses under adjustment 5,124 98

$16 179 97
Amount required to reinsure all current risks
on the cash system, $16,152.79.
Deposit with Ontario Government, $14,000.

AUDITORS' REPORT.

The auditors of the Wellington Mutual Fire
Insurance Company beg to report that they
have examined the books and accounts of the
company for the year 1896, and have found the
same to be correct.

(Signed),
THOs. W. SAUNDERS, | .
ALEX. MACKENZIE, | Auditors.

Guelph, Jan. 5, 1897.

The president, in moving the adoption of the
report, rémarked that the profits on the trans-
actions of the year were not as large as might
be desired, and hoped that the present year
would produce better results. The ratio of loss
is comparatively light, showing a careful selec-
tion of risks; the amount of loss compared
with 1895 being $25,574.12 less. The reduction
of amount at risk and premium income is ex-

plained in the directors’ report. There was
nothing remarkable about the fires during the
vear excepting the prevalence of fires among
lumber risks and an excessive loss by lightning.
The business of the company is being transacted
on right lines, and he hoped for an increased

year.

Mr. John I. Hobson, vice-president, in sec-
onding the adoption of the report, remarked
that the severe culling which the business of the
company received had produced good results.
It is within the knowledge of the board that
considerable property had been destroyed dur-
ing the year, on which insurance had been can-
celled or declined by the company after inspec-
tion, thereby causing a saving of a large amount
of loss.

The report was adopted.

A resolution of regret at the death of Mr.
Frederick Marcon, who for over thirty-five
years faithfully discharged the duties required
of him in the office of the company, was
passed, and sympathy was conveyed to his
widow.

A ballot being cast, Messrs. Randall, Slee-
man and Clare were re-elected directors.

Mr. Storey, of Acton, brought before the
meeting the necessity of memorializing the
Provincial Government on the question of in-
cendiary fires, requesting them to take steps to
reduce the number of such fires by appointing
fire marshals throughout the Province.

Mr. James Goldie was re-elected president
and john I. Hobson, vice-president.

—Travel, which adds charm to the conversa-
tion of an agreeable person, sometimes renders
a bore more tiresome than ever. ‘ And there I
stood, Aunt Susan,” said Miss Porter’s long-
winded nephew, who had been droning on
about his summer in Switzerland, for some

and more profitable business during the present ' hours since the old lady's eyes had begun to

droop ; *'and there I stood, Aunt Susan, with
the abyss yawning in front of me.” * Wil-
liam,” said Aunt Susan, speaking as one who
! has long kept silence, ‘* was the abyss a-yawn-
ing before you got there, or did it begin after-
ward ?

—At the present session of the British Colum-
bia Legislature, an English company will apply
for acharter to construct a railway from Nelson
to Bealington, on the international boundary
line, where connection can be made with the
Great Northern, which line will thus have a
direct rail route to the Kootenay. It is stated
that the construction will be commenced as
soon as the charter is granted, the necessary
money having been obtained.

—A joint stock company for raising flax and
manufacturing linseed oil has been formed at
St. Joachim, on the river Ruscom, in Essex
county. There are forty shareholders, and
each will plant one acre of flax yearly, which
will produce 25 bushels of flax and 30 gallons
of oil.

—According to the annual report of the Lon-
don Fire Department, just issued, there is an
average of ten fires a day in the British metro-
| polis.

OF THE UNI

tHE EQUITABLE

| IFE ASSURANCE SOCIETY

TED STATES.

Assets . . . .

Reserve on all existing policies

Outstanding Assurance .
New Assurance written in 1896

Proposals for Assurance Exami

Undivided Surplus, on a 4 per cent. standard .

January 1, 1897,

$216,773,947
(calculated on a 4

per cent. standard), and all other liabilities . 173,496,768

$ 43,277,179

ASSURANCE.

Instalment Policies Stated at their Commuted Value. -

$915,102,070
127,604,084
21,678,407

ned and Declined .

HENRY B. HYDE, President.

J. W. ALEXANDER, Vice-President.

Agents wanted by Geo.

H. RoBerts, General Manager,

Ontario Department, corner King and Yonge streets, Toronto.




THE MONETARY TIMES

1123

MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, February 18th, 1897 :—

. Company. Par. Asked. Remarks.
Big Three eeveve weee $....
Caledonia Consoli-

dated ........ $1 00 0 12
California ...... 100
Cariboo ........ 1 00
Centre Star .... 1 00
Crown Point .... 100 ....

Colonna ........ 100 26
Commander. ..... 100 24
Deer Park ...... 100 ....

astern Mining

Syndicate, 1,-

‘000,000 ........ 100 025
Enterprise ...... 100 020
Eureka Con...... 100 010

vening Star ...\ 100 0 13

ertrude ........ 100 015
Good Hope ...... 100 ....

Golden Queen.... 100 0 10 Development
Great Western .. 100 0 17

elen .......... e e
High Ore ........ 100 007
Iron Mask ...... 100 058
Iron Queen ...... 100 004
ldaho ........... 100 ....

Josie ............ 100 058

Josie Mac........ 1 00 0 123 Development
Jumbo .......... 100 066

Little Bess ...... 100 0 08

LeRoi ........ 500 750

Lily May ........ 100 020 do.

ay Flower...... 100 017} do.

onarch ........ 10 .... do.
Monte Cristo .... 100 0 174 do.

"Orning Star .... 100 0 12}

ovelty ........ 100 010
OK. .l.......... 100 032
Old Ironsides .... 100 0 15

heenix 100 015
Poorman ........ 100 011
Rossland — Red

ountain, 1,-
0,000........ 100 025
Silverine ........ 100 0124 do.

t. Elmo ........ 100 012

irginia ........ 100 019

ar Eagle ...... 100 ....

West Le Roi and

Josie .......... 100 027

White Bear...... ee.. 010

OTTAWA RIVER NAVIGATION.

. Some interesting features came up for discus-
Slon at the meeting in Montreal, a week ago, of
the Ottawa River Navigation Company. The

et of this company consists of five steamers,
& lower service being performed by the

Sovereign,” and the Ottawa end by the
: ®amer ** Empress.” Besides the five steamers
he company also own the Carillon and Gren-
ville Railway, which is an old-fashioned broad
Bauge road, the only one in Canada, connecting

® upper and lower water stretches, and 13
Miles jn length. This road, which may be altered
In gange and united with the rest of the railway
S¥stem of Canada, when the Quebec and Parry

Ound Railway is completed, has an interesting
IStory. It is, in fact, the only portion of the
old Montreal and Bytown line that was ever
omshed. It was by this route that the Prince
. Wales visited the capital to lay the corner

tone of the present Parliament Buildings. It

33 also been proposed to convert this fine of

miles into an electric road. The report
“hich was read and adopted, stated that the
Year's business was fairly satisfactory, and the
oard was unanimously re-elected : Messrs.

- J. Gibb, president ; H. W. Sheppard, vice-
%%ldent; G. W. Simpson, R. Bolton and R.

: Sheppard, the last named being the man-
3ging director.

OV‘Caller (on crutches and with a bandage
apeT. One eye)—*“I have come, sir, to make
*PPlication for the amount due on my accident
St:‘"’ance policy. I fell down a long flight of
tha,ps the other evening and sustained damages

t will disable me for a month to ¢ome.”
dent (of company)—‘* Young man, I have
I 50 the trouble to investigate your case, and
co nd you are not entitled to anything. It

Uld not be called an accident. You knew
Ce. Young woman's father was at home.”—
‘cago Tribune.

Prog;

Exploration and
Development Co.

of Toronto, Ltd.

wGOLD HILLS

Non-personal Liability. Ineorporated under the Ontario Joint Stock Companies
Act and the Mining Aet of 1894.

Charter Issued--dated Jan. 27, 1897.

The following is a verbatim extract from the Company’s Charter, and authorized
by the Ontario Mining Act of 1894 :

.. **No liability beyond the amount actually
paid upon stock in the said company by the
subseribers thereto or holders thereof shall
attach to such subseriber or holder.”

AUTHORIZED CAPITAL STOCK - - - $2,000,000.

In Two Million Shares of $1 each. Cash working Capital for Trea-
sury, 1,600,000 shares. For the purchase of Contracts, Bonds, and
Options already secured on mines in British Columbia and Ontario,
400,000 shares.

Permanent Organization :

President—The HON. J. D. EDGAR, Q.C., M.P., Speaker of the
House of Commons.

First Vice-President—Dr. ORONHYATEKHA, Supreme Chief
Ranger Independent Order of Foresters.

Second Vice-President—WILLIAM JAMES DOUGLAS, Esq.,
Director of the Toronto Paper Manufacturing Co.

Directors :

HON. DONALD FARQUHARSON, Acting {A. D. HARDY, Esq. of Hardy, Wilkes &

Premier P.E.I.,, and Director Merchants
Bank, Charlottetown, P.E.I.

S.N. PARENT, Esq. M.P.P., Advocate, Mayor
of Quebec.

DAVID LOCKERBY, Esq. Wholesale Grocer,
Montreal.

C. A. STOCKTON, Barrister, etc., St.
John, N.B.
D. L. MATHER, Lumber Merchant, Rat

Portage, Ont.

JOHN FOY, Esq., Toronto, Managing Direc-
tor Niagara Navigation Co.

JOHN R. MINHINNICK, Esq., President
Empire Oil Company, Lordon, Ont.

Hardy, Barristers, Brantford, Ont.

H. M. PRICE, Esq., Lumber Merchant, Que.

WM. STRACHAN, Esq., Manufacturer, Pres.
Montreal Stock Yards; Pres. '* Silver Queen
Mining Co.,” Montreal.

FREDERICK W. STRANGE, M.D., Toron-
to, Deputy Surgeon-General, ex-M.P. for
North York.

F. H. CHRYSLER, Esq., Q.C., Ottawa, Ont.

A. W, ROSS, Esq., ex-M.P., Toronto.

GEORGE E. CASEY,Esq ,M.P., Fingal, Oat.

JOHN GEORGE BOWES, Esq., of Bowss,
Jamieson & Co., Iron Founders, Hamiltoa,

Ont.

JOSEPH B. McARTHUR, Esq., Q.C., Pres. Monita Gold Mining Co., Rossland, B.C.

Consulting Engineer—W. HAMILTON MERRITT, Esq., M.E.
Secretary-Treasurer—Mr. ]J. B. LAING, Auditor Toronto General

Trusts Company.

Solicitor—F. A. HILTON, Esq.,

and Swabey.

of Messrs. Clarke, Bowes, Hilton

Bankers—The Union Bank of Canada.

The Company has already established

agencies at Rossland, B.C., Rat Portage, Ont.,

and Fort Steele, B.C., and will only negotiate and contract subject to the satisfactory reports
of the Company's confidential engineers and experts.

A large number of contracts for very valuable properties in Ontario and British Columbia
have already been secured, and are being looked into ard examined by the Company and its

experts.

The extract from the Company’s charter
are not liable for anything over and above the
for the first issue is 10 cents per share.

given above shows conclusively that subscribers
sum actually paid in cash for the shares, which

The first issue is now nearly exhausted (some of the directors having personally pur-
chased large blocks of the stock at the present price), and those who desire to secure any of
the remaining shares at 10 cents must apply at once, as the price may be raised any day

without further notice.

Stock certificates can now be obtained from the Company's official brokers.

The A. W. ROSS

COMPANY, Ltd.,

4 King Street East,

“~

TORONTO.
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STOCKS IN MONTREAL.

MONTREAL, February 17th, 1897.

©
i .| & BB
STOCKS. £ % —g 8 % : §.§
T AQ & |&H a  <B
Montreal .......... 229 229 1 231 : 225 218
Ontario 84 5 :
People's
Molsons...

Toronto 30
ac. Cartier .
erchants’ 170 | 169% 24
Commerc 128 | 127%: 7 130 127 136
Union 105 | 135 Tl 105 99
M. Tele 1663 166 . 38| 170 166 163
Rich. & 894 89 100 924,  88%: 87
(s}:. R'y. 9945, 2223 1540 | 2234 223 - 217
L L R ¢ 3
C. Pacific Ry ...

Land gr't bonds!
N.W Landpfd... ......

Bell Tele......... 1omy 156¢ 59160 157 1563

Mont. 4% Stock ... ..l i e
Gas, Xd......ooooee Lo191 1908 1125 1908 190 ...

SHIPMENTS FROM KOOTENAY.

The exports of mineral from the Kootenay
district of British Columbia, for January, as
declared at the Nelson custom house, were:
Ore, 6,402 tons, value $258,779; matte, 1,141
tons, value $416,727; total value, %675,506.
Eight hundred and fifty-two tons is the quan-
tity reported as being shipped via Nakusp and
Revelstoke. They are entered in the custom-
house at the latter place, which is still an out-
port of New Westminster. These 852 tons are
worth at least $85,200, bringing the total for the
month up to $760,706, making the exports for
the two months—December and January—con-
siderably over a million dollars.

AMERICAN BUILDING SOCIETY IN
TROUBLE.

The Southern Mutual Building and Loan
Association, of Atlanta, Georgia, on Saturday
last was placed in the hands of Judge James A.
Anderson as temporary receiver. The receiver
was appointed on the application of certain
shareholders, who state that the association is
insolvent and unable to meet current with-
drawals of stock. The petitioners say that
they have asked for withdrawals amounting to
$100,000 in the last six months, but they have
not been able to get their money. The funds
of the association in hand are said to be small.
It is stated in the petition that the recent de-
cision of judges in Tennessee, and also several
receiverships of similar associations in that
State, have weakened the confidence in the
Southern Mutual, hence its insolvency. The
association has $1,250,000 loaned on real estate.
The loans are all protected, but it will be a
long time before some of them mature, and in
the meantime the suit will eat largely into the
revenues.

BRITISH IMPORTS OF CANADIAN
TIMBER.

During the past year the timber trade of the
United Kingdom has given very satisfactory
results. Ocean freights have beer low and the
consumption in the United Kingdom large.
We showed a fortnight ago that the imports of
all woods into the United Kingdom in eleven
months of last year had been 14 per cent.
greater than in 1895. The annual circular of
Messrs. Farnworth and Jardine, Liverpool,
gives a review of the trade at the port of Liver-
pool, including Garston and the Manchester
ship canal, during the year. The imports of
Canadian|pine timber from Quebec were greater
than in past years, but no excessive stocks
were received. About 885,000 cubic feet of
waney pine, as compared with 687,000 cubic
feet a year ago, was imported there. The bulk
of the arrivals were of the best quality, and for
this class of timber the price was well main-
tained through the season; waney pine of
second quality was in light demand and values
were low. The demand for square pine was
very limited, and only 156,000 cubic feet, or
9,000 cubic feet less than the imports of 1895,
was received. The imports of red pine were
also less than a year ago, aggregating 18,000
cubic feet, as compared with 21,000 cubic feet
last season.

There was a good demand in British markets
during the year just past for wood suitable for

railway work ; 451,300 cubic feet of oak was
imported for this purpose. In 1895, 283,000
cubic feet of oak was shipped from the Quebec
district to Great Britain. Elm and ash were
exported from Canada in largequantitiesand con-
siderable stocks remain in the hands of British
importers. Of Quebec birch, the importations
amounted to 100,500 cubic feet, as against
85,000 feet last year. There is a good demand
in the United Kingdom for prime selected
maple logs. The imports of Quebec pine deals,

» | boards, etc., were in excess of last year's re-

ceipts, the total receipts aggregating about
30,500 standards, against 24,495 standards in
1895. A rise in the ocean freights near the
close of the season had the effect of advancing
values in the British markets, and prices are
now on the highest basis established during the
year. Red pine deals and spruce deals were
imported in larger quantities; the imports of
the former this year totalled 2,444 standards, as
against 1,685 standards in 1895, and of the
latter 10,465 standards, as compared with
7,966 standards a year ago.

The trade in St John pine was small ; only
5,282 cubic feet was imported, while last year
the arrivals amounted to 13,000 cubic feet.
Spruce timber was not imported from the
Maritime Provinces. More than 883,000 cubic
feet of birch logs was exported from New
Brunswick and Nova Scotia, while the exports
of birch logs last year amounted to 329.000 cubic
feet. Early in the season fresh wood realized
good prices, but values declined during the
year, and do not, at present. offer much induce-
ment to exporters. The year 1895 had closed
with a strong market in Britain for birch
planks, and trade was active during the early
weeks of 1896; imports were large, and
although the volume of movement declined
later in the season, the year's aggregate im-
ports amounted to 634,205 cubic feet, as com-
pared with 241,000 cubic feet in 1895. Of
spruce deals the arrivals from New Brunswick
and Nova Scotia ports, as shown in our issue
of a previous week, were much larger than had
been expected early in the season. The circular
reports importations of 95,017 standards of
spruce deals as compared with 64,422 standards
in 1895 and 72,329 standards the previous year.

The following table, prepared by Messrs.
Jardine & Farnworth, shows the imports, con-
sumption and stock of timber, deals, etc., of
Canadian production, calculated at the end of
the import seasons, 1895 and 1896 :—
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— We have heard about an agreeable incident
of the annual meeting of the Gore Fire Insur-
ance Co., held at Galt last month. When
moving the adoption of the report and com-
menting on the entire absence of law costs in
the list of expenses, the president, the Hon.
James Young, smilingly said it was something
so unique for an insurance company to be able
to make such a report, that he would like to
see the old practice, when there are no cases in
our criminal courts, extended, and that when-
ever their manager, Mr. Strong, was able to
report no law costs, the directors should pre-
sent him with a pair of white kid gloves. The
idea seemed to please those present, and during
the afternoon Mr. Strong was duly presented
with the gloves. Ve shall be glad to record
that other companies have followed this prece-
dent-under similar circumstances.

—A deputation of fire underwriters recently
waited upon the city council of Victoria, B.C.,
to urge the establishment of a fully paid fire
department, in place of relying in part upon
call men as at present. They protested, too,
that the water pressure is insufficient for fire
protection, and that there is only one steam
engine fit for use.

—A charity ball was given in Montreal some
days ago in aid of the funds of the Maternity
Hospital in that city. It realized more than
$1,500.

Commercial.

TORONTO MARKETS.

ToronNTO, Feb. 18th, 1897.

Dairy Probuce.—There is little change in
the butter market. Trade in dairy butter 15
slow and prices are depressed. Creamery is in
good demand, and larger quantities could be
sold if they were to be had. Deliveries, how-
ever, are not free. The cheese market is firm.
Stocks are light, and as elsewhere reported in
this issue, fodder cheese is being made by dif-
ferent factories in Eastern and Western On-
tario. Latest British cables quote Canadian
cheese at 60 to 61s. per cwt. The receipts of
eggs have been about equal to the requirements.
The warm weather of the past few days has
increased deliveries, and if continued, the tra{ie
may look for lower prices. Strictly new laid
eggs are worth 15 to 16c. per dozen. A quab:
tity of eggs of mixed quality have been offered
here recently, but met with little inquiry . sev-
eral transactions were reported at very lov
prices. Limed eggs of fair quality are quoted
9 to 10c., and eggs fresh from the pickle at
11 to 12c. per dozen.

Grain.—The export demand has been very
weak during the past fortnight. Merchantsher®
are at a loss to account for the lack of interest
shown by foreign importers in the grain supplies
of Canada and the United States. A bull move”
ment was commenced in Chicago this week, but
met with little success in the face of the poor
demand for breadstuffs from abroad. Wheat
quotations in the local market have declined 3
to 4 cents per bushel since our last report. - t
this decline the market is quiet and weak. D€
liveries are light at Ontario points. The roads
are not good, and declining quotations have
had the effect of inducing farmers to hold theif
supplies back, in the hope of higher values mn
the spring. It is too early to say anything as
to the prospects of fall crops in Ontarlo, bu
this event will soon be an issue in determining
market prices. Barley is dull and unalterec-
There is little activity in oats; sales are fel‘
ported for export via New York. Corn s UI{
Buckwheat remains quiet. Peas are.dullla
40 to 4lc. per bushel; a small trade is beiP®
done on export account. )

The stocks in store at Port Arthur on Febfue
ary Gth were 2,589,522 bushels, and there W(‘;;_Z
received 64,064 bushels, and shipped 9. Y
bushels, leaving in store on February 13th,
2,643,669 bushels. 4

GroceriEs.—The grocery trade is quiet an
the demand from the country is inactive. O‘;e'
nominal supplies are being purchased by "%
tailers, whodo not appear disposed to anthl‘l::e
the requirements of the future. There has e
more activity in sugars. The increased néo de-
ment is a reaction against the prolonge iy
pression of the market. Retailersare appafezce"
of the opinion that prices are about to a@V:d in
For some days the situation has gain ced.
strength, and quotations have been advan

. a
Extra granulated is quoted by jobbers
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41-16c. and yellow at 3gc. per Ib. The raw
markets are stronger and cables report a firm
tone in the market. In spices local trade is
quiet, but foreign markets have shown activity,
with higher quotations. Teas have continued
In active movement on speculative account.
There has been a better enquiry for canned
fruits this week ; canned vegetables remain
quiet and as yet attract only nominal interest.
Coffee is quiet and prices unchanged.

Hipes aND Skins.-—February is usually a
dull month in the hide trade. Receipts are of
inferjor quality, and tanners are not 1nclined to
Purchase supplies except for immediate require-
ments. Canadian tanners find it difficult to sell
their product at full rates, and are not disposed
to turn dear hides into cheap leather. In the
American markets dealers show a readiness to
sell at present prices rather than hold for a
possible advantage, although this does not ne-
Cessarily show lack of faith in future values.
Hides are in only moderate receipt, and a fair
volume of transactions have kept stocks pretty
well cleaned up. Toronto merchants continue
to pay 64c. for green hides, and quote cured and
Inspected at 73c. Sheepskins are quiet. Tal-
ow remains dull; values depressed.

Provisions.—The week’s trade in provisions

as shown some improvement, as compared
with the volume of movement the past several
weeks. Heavy products are in better enquiry,
and several fairly large transactions in this
class of meats are reported. For barrel pork
there is a moderately active demand. Values
remain very steady and few changes of import-
ance are reported. The deliveries of dressed
h{)gs have been limited and packers say the
winter season is almost closed. In another
column we refer to the pork-packing industry
at greater length.

WooL.—During the week a car of Canadian
eece wool was shipped to the United States;
another car is now in preparation, and these
shipments will probably close the season. A
ew stray lots of wool are being offered from
Country points, but do not meet with ready
demand.  Wool merchants are not disposed to
Carry Canadian fleece wool into next season, as
the ‘trade stands in a peculiar position, the
difficulties having been augmented by the un-
Ci:rtainties of tariff legislation in the United

ates.

MONTREAL MARKETS.

MoNTREAL, 17th Feb., 1897.

AsHgs.—The market lacks activity, and
values are easier. Some transactions are re-
Ported in first quality pots at $3.30, and 3.35
Would probably be the present outside limit for
Quotations; second pots, $3 to 3.05; pearls,
Dominal at $4.50. The shipment of a lot of
37 brls. is reported during the week, but little
Other business is reported.

_CEMENTS AND FIREBRICKS.—Some few en-
Quiries are heard regarding prices for spring
arrivals of cements, but dealers are yet unable
O make quotations. The time for the receiving,
of tenders for the supply of the 83,000 brls. re-
Quired by Government has been extended a
Month, but the condition requiring the deposit
of a certified cheque for $20,000 with tender
Seems to bother a good many would-be tender-
ers. For the season there is a fair city demand

Or cement in small lots, and former quotations
old. Bricks are also in fair request at $16.50
t0 22 50 per thousand.

Dairy Propbucrs. — Some of the country
Creameries are said to be already turning their
altention to fodder cheese, a subject to which
We refer elsewhere; but no offerings of these
80ods are looked for here for sime weeks yet.

Ctual trading on spot is very light, as there is
Teally no stock available. Some considerable
Shipments of the cheese held here on English
account have been made during the past week
Orso. There is little new in butter ; what fine
Creamery is being offered finds ready sale at

% to 20c. ; rolls, 12 to 13c; Townships dairy,

3t0 16c.; Western ditto, 10 to 12c. New laid
8RS are easier at 15 to 16c. ; limed, quoted at
to 113c. per dozen.
. Fisn - The demand continues to improve,
4nd in some lines of pickled fish there threatens
O be a decided scarcity, notably in green cod,
ile any brisk demand would speedily clean
‘;‘P the local stocks of salmon. e quote :—
'30- 1 large herring, $4 25 to 4.75 ; lower grades,
) to $4; green cod, $5 for No. 1, and $5.50
°r No. 1 large ; No. 2, $3.50; drycod, $3.75 to

4.25; North Shore salmon, $12.50 to 13.50 ; sea
trout, $7 to 7.50; fresh herring, $1.00 to 1.25 per
hundred for large, 60 to 80c. for small ; haddock
and cod, 3 to 34c. per lb. ; finnan haddies, 53
to 7c., as to quality : boneless cod, 5ic.; skin-
less cod, 4% to bc.

Furs.—The remarks of last week still apply.
Offerings of raw pelts are just moderate, and
dealers are apparently not very anxious buyers.
We quote for prime skins: Black bear, choice
only, $15to20); cubs and yearlings, $1to 5;
fisher, $5 to 7.50 as to color; red fox, $1.20
to 1.50; cross do.. $4 to 10, depending on
size and beauty; silver do., $20 to 50; lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, $1
to 1.50 ; muskrat, winter, 10 to 13c.: fall, 6 to
9c.; coon, 60c. to $1; black, do., $1.75 to 2.25;
skunk, black, 756 to 90c.; short stripe, 50 to
60c. ; long stripe, 20 to 30c.; white, 5 to 15c.

MONTREAL STOCKS IN STORE.
Jan. 25th,'97. Feb. 15th, '97.

Wheat, bushels...... 445,659 447,668
Corn, LN 25,265 24,436
QOats, . 179,785 295,601
Rye, e 50,270 52,150
Peas, e 140,424 148,000
Barley, * ees 41,730 56,478

Total grain ...... 883,133 1,025,233
Oatmeal.. .......... 144 1,809
Flour .............. 37,144 52,121
Buckwheat.......... 27,950

GroceriEs.—There is not the business doing
in this line which is looked for at the season.
The demand is of intermittent character, some
days being marked by fair orders, but on the
whole business is just of a moderate sorting
character, and large orders are the exception.
For canned goods and other Lenten specialties,
there is, of course, more enquiry; and some
little renewal of demand for dried fruits is also
looked for about this season. Canned goods
generally are held very firmly ; for best brands
of tomatoes 80 to 85c. is now being asked in a
jobbing way; peas, 75c; corm, 55 to 65c.;
peaches have been lately advanced, and are
scarce ; for 2 lbs. $1.75 is quoted, and 3 lbs,,
$2.75. Lobsters are in very light supply, and
firm at $9 to 10.50 per case as to style of pack-
age and quality; salmon, $125 to 1.35, for
standard brands. Dried fruits are steady at old
quotations, with the exception of dried znd
evaporated apples, which are very easy in price,
owing to the still plenty of green fruit; good
quality dried apples are obtainable at 24c., and
evaporated at 4 to 44c. per lb. Gallon apples
are dull and low in price for the same reason.
The situation as regards sugar shows some little
sign of improvement. Outside markets are
steadier, granulated having advanced an eighth
the end of last week in New York. Locally
quotations have not yet been altered, but re-
finers are evidently firmer in their ideas; the
demand, too, is slightly better, and stocks in
the country must be pretty well run down, con-
sidering the little business there has been done
the past six or eight weeks. Both the refin-
eries are again at work, though still having a
good deal of stock in store. Teas are rather
quiet at the moment, though there is no break
in prices. Reports regarding molasses are
somewhat conflicting; a decline of 10c. is
cabled from the island, and some holders seem
disposed to make a concession on recent prices
for wholesale lots, but others claim that there
is much less stock here than a year ago, and
hold steadily to 28 to 29c. for round quantities
of choice Barbadoes and Porto Rico; the job-
bing quotations are as given last week.

Hipes.—American advices continue to be of
a very firm tone, No. 1 buft hides being quoted
at 8}c. per Ib. in Chicago, it is said, but the
level of the local market is unchanged, dealers
quoting 7§ to 8c. to tanners, at which figures
present receipts are being fairly absorbed, but
there are some 8,000 to 10,000 fall hides still in
store, which have cost more than present offer-
ings. Dealers continue to buy on the basis of
7c. for No. 1. Calfskins are coming in rather
more freely, and quote at 7c. per Ib. for No. 1,
and 5c. for No. 2. Lambskins still 90c. each

LeaTHer.—Rather more enquiry is noted,
with fair business going forward in sole, don-
golas, etc., but the ordinary run of black leathers
remain dull, comparatively few of these goods
being now cut for spring and summer wear, col-
ored leather and dongolas having largely dis-
placed them. The general tone of the market
is quite firm, sole leather men in some cases
disposed to an advance, on the strength of

American advices regarding dry hides, which
report an advance of half a cent in New York.
No. 2 manufacturers’ sole is firmly held at 21c.
in quantity, and No. 1 slaughter 23 to 24c.,
with some asking 25c. for heavy. Western
crimping splits about 20c., and light 922 to
24c. We quote :— Spanish sole B.A. No. 1,
22 to 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordi-
nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25¢c. ; No. 2 do., 19 to 2lc.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c.; do. heavy, 24 to 27c.;
grained, 25 to 30c ; Scotch grained, 25 to
30c.; western splits, 20 to 25c.; Quebec do.,
15 to 17c.; juniors, 13 to 15c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to l4c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 74c.;
harness, 24 to 27c.; buffed cow, 12 to 1l4c.:
extra heavy buff, 15c. ; pebbled cow, 11 to 13c.
polished buff, 11 to 13c.; glove grain, 11 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

MEeTALS AND HaARDWARE.—The demand for
these goods is still of a light character, and we
hear of few orders yet being booked for spring
importation of pig iron, plates, etc. A few
small sales, from five tons to car lots of Sum-
merlee pig iron, are reported at quotations,
and one firm controls about all the stock in
this line. Very little business is reported in
tin and Canada plates, galvanized sheets, etc.,
consumers apparently awaiting the final settle-
ment of the loss on the Crathern & Caver-
hill stock, in which is a considerable quan-
tity of these goods. The discount on galvan-
ized and annealed wire has been increased to
25 per cent. We quote: Summerlee pig iron,
$20 to 20.50, ex-store; Carron, $19.50; Ayrsome,
$18.50 ; Shotts, $18.25t018.50 ; Carnbroe, $18.50
to 19.00, ex-store ; Siemens pig No. 1, $16.50
to 16.75; Ferrona, No. 1, $16.50 to 16.75;
Hamilton No. 1, $18.25 to18.50; No. 2, ditto,
$18.00 ; machinery scrap, $15.00; common do.,
$12,00 to 13.00 ; bar iron, Canadian, $1.40 to
1.45 ; British, $2.00to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates—Pontypool,
or equal, $2.40, 52 sheets to box ; 60 sheets $2.50 ;
75 sheets $2 60 ; all polished Canadas, $2.60;
Terne roofing plate, 20x28, $5.75 to 6.00; Black
sheetiron, No. 28, $2.25t02.30 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos.17t0 20, $2; No.
16and heavier, $2.30; tin plates—Bradley char-
coal, $5.60 to 5.70: charcoal, I. C.,, Allo-
way, $3.95° do. LX, $3.90 to 4.00; P. D.
Crown, I C, 8360 to 3.75; do.,, I.X., $4.50;
Coke I.C, $2.90 to $3.00; coke, wasters,
$270; galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26, $400; No. 24,
$3 75 in case lots; Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5ic.; No. 26,
6¢.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 Ilbs., pig, $315 to
3.25; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25; ingot tin, 16 to 17c. for L. &
F.; Straits, 15§ to 164c.; bar tin, 163 to 17c. ;
ingot copper, 123 to 13c.; sheet zinc, $5 to
$5.25 ; Silesian spelter, $4.50; Veille Montagne
spelter, $4.75 ; American spelter, $4.50; anti-
mony, 8} to 9c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 lbs.; annealed and oiled do.,
$2.65 ; galvanized, $£3.15; the trade discountoan
wire is 25 per cent. Barband twisted wire and
staples, $3 per hundred for Qucbec province,
freight paid on half-ton lots; for Ontario points,
$2.85, freight paid up to 25¢. per hundred.

Oi1Ls, PAINTS AND Grass—There has been
some stiffening in turpentine, quotations having
been advanced one cent. Some further trading
in round lots of fish oils is reported, though the
country demand for this line of goods is very
light. Stocks in first bands are now small, and
it is said 35c. per gal. would be asked for New-
foundland cod oil in fair quantity by some. In
otherlinestheold figures continue. We quote:—
Turpentine, one to four brls.. 43c.; five to
nine brls., 42c., net 30 days. Linseed oil raw,
one to four brls., 46¢c.; five to nine brls,, 45c.;
boiled, one to four barrels, 49c.; five to nine
barrels. 48c., net 80 days; olive oil, machinery,
90c.; Nfld. cod, 34 to 3Gc. per gal.; Gaspe
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TORONTO PRICES CURRENT.

Name of Article.

Wholesale
Rates.

Name of Article

Breadstuffs.

FLoUR: (¥ brl)
Manitoba Patent

“ Strong Bakers!
Patent (Winter Wheat)
Straight Roller ............
Extra..........
Qatmeal ....
Rolled Wheat.
Bran, per ton

GRAIN: -
Winter Wheat,

Spring Wheat,

wPrwo~

“

Man. Hard, No. 1.
‘. No.

No. 3.
Barley No. 1 ....
‘ No. 2 ....

“ “

orn
Buckwheat .......
Timothy Seed, 48!
Clover, Als:ke, GOlbs
Hungarian Grass. 481bs.
Mille
Flax, screened 56 Ibs ..

Provisions.

Butter, choice, ¥ 1b. ...
Cheese, new
Dried Apples .
[; 03 - e
Beef, Mess .
Pork Mess
Bacon, long clear ..

“ Breakt'st smok'd

Lard, compd ,.....
Eggs, ¥ doz. fresh .
Beans, per bush.
Leather.

Spanish Sole. No. l ......

Slaughter, heavy
No. 1l

“" NO 2 “
Harness, heavy ............
. “ Nh }lh

pper, No eavy ..
’ ight & medium.

eals

Heml'k Calf (25 to 30) ...
Imitation French .
French Calf....
Splits, ¥ ib... .
Enamelled Cow, ¥ f..
Patent .
Pebble Grain .

Hides & Sklna.

Cows, green...........
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green....

" cured
Sheepskins .....
Tallow, rou, h.
Tallow, cau

“  rendered

‘Wool.

Fleece, combing ord.
o clothing
Pulled, combing

" super
extra

Grooceries.

COFFEES:
avn ¥1b, green

Pono Rico *
Mocha .ioceeiiirnnnnnnnnns

YRUIT :
Ra.islm JBYE i
Valencias, lay-

ers, selected.

“ o.s. to f.o.s.......
New Valencias, f.o
Sultana

I

}yalnuts, Marbo!

O I W W W D LD

(=]
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FOOKRWHOOOOOOCOOOOOOO

ooccoooonoooo
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ooCcocOooCOQO

w
(=]
Ko

ER8LRSE
-’;wocw»cmcp
288&8A&S

cooe
g-233 3
xToO W

0176
074
0171
0 69
66 0 67
64 065
90 091
88 090
8 0179
3u 031
26 027
23 024
18 019
40 0 41
23 029
30 031
26 027
90 210
50 475
56 525
70 089
65 095
10 120
12 014
1 0113
Ooug 0 €2
10 013
50 10 GO
00 00 00
0532 C 26
094 0 109
10 911
063 0 073
G54 0 06
15 0
7% 085
24 025
32 0 ¢3
25 027
21 023
00 000
25 035
3 0928
30 035
35.0 40
75 090
50 060
65 0176
45 065
85 090
10 140
20 0835
18 022
18 0 22
12 01f&
12 015
40 045
05 000
03 000
02} 0 023
Per Ib.
268 0 OC
U7 200
07 G 073
07 008
08 009
0 090
00 0vlj
30 0024
03 0 03y
020 €22
020 021
02! 022
0:0 02i
021 0892
¢c $c
02 033
015 018
022 026
025 0832
325 500
0 (7 0073
0 )54 0 U6
0 (63 0 00
005 010
000 0943
0 043 0 043
0 063 0 06
0Us 0073
000 008
000 0033
012 014
0 09% 0 104
011 012
013 014
015 0186

Groceries.—Con.
Syrups:Com. to fine,

MoLasses : W. I, gal...
New Orleans

RiceE: Arracan
Patna, dom. to im
Japan "

Genuine Hd. Carolina

Spices: Allspices...
Cassia, whole per ib...
Cloves ..
Ginger, ground
ginger. root...

utmegs ... vee
Mace?f ....................
Pepper, black, ground
“ white, ground

SuGaARS
Redpath Paris Lump
5xtra Granulated ..
er

TEAs:
Japan, Yokohama...
}apa.n. Kobe
apan, Nagasaki, gun-
powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Young Hyson, Moyune,
Yg. Hyson Fychow and
Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder. Pingsuey,
Ceylon, Broken Orange,
Pekoes
Ceylon, Orange Pekoes,
roken Pekoes

Souchongs
Indian, Darjeelings
Broken Orange Pekoes
Orange Pekoes
Rroken Pekoes
Pekoes ......
Pekoe Souchong
Souchong............
Kangra nlley
Oolong, Formosa
Tosacco, Manufactured
Mahogany ...... .
Tuckett s Black
Dark P. of W.,
Myrtle Navy
Solace
Brier, T's -
Victoria Solace, 18's..
Rough and Ready, g's.
Honeysuckle, 8's ......
Crescent H
Napoleon, 8's
Laurel, 3's. ......

E
a:

Derby, T's.

Liquor

Pure prrlt. 65 o. p....
50 o. p....
“ 25 u. p....
Fagr.rlily Proof Whiskey
0Old Bourbon 20 u. p.
Rye and Malt, 25 u. P:
Rye Whlskey. 4y old
5y.old
Hardware.
Tin: Barsperlb.......
Ingot
COPPER :

Shot, common
Zincsheet...
Antimony ...
Solder, hf. & hf.......
Solder, Standard
Brass :_Sheet ...
IroN: Pig ...
Summerlee ...
Bayview American ..
No. 8 Soft Southern...
Foundr pig ......
N. S. Siemens

Bar, ordin
Swedes, lalrl:ly or

Hoops, coopers

Band, coopers

Tank Plates..

Boiler Rivets, .
Russia Sheet, per lb...

" Imltatlon

GALVANIZED IRON:

IR el & Co
op'd Stee 'd...
Bright P

=
©» cocoo eo»noooum-zea;c'SSSocooooocoooeoo cocoo

P ERIES 3B

- X~ bk gt ok et
TRERFLEZ

23

‘Wholesale
Rates.
$c $c
001580‘.!
002
- 003 00:)%2
030 045
02 035
0 034 0 038
005 006
+| 0042 0 08
009 010
011 012
015 017
015 035
-1018 028
<1098 085
060 110
100 110
008 015
020 0825
0 353 0 0!
0041003;
-0083000
| 386 360
-1 0 038 0 0O
0 938 0 03§
1018 040
-1013% 30
014 018}
037 009
010 060
012 050
02 065
014 040
013 085
018 065
015 030
03+ 045
035 045
02 030
|02 030
{018 022
'i016 020
022 056
0928 035
028 035
028 035
1018 022
(01> 02
013 017
‘{0920 0385
035 065
048 000
"048 0 00
{048 000
=1 060 000
‘1044 000
047 000
047 000
057 000
05 000
044 000
| 050 000
| 049 000
044 000
1 047 000
‘| 0 504 0 00
in b'd dy pd
126 444
114 403
0 2 08
222
22
2 08
2 40
2 50
$c
1
1%}
016
004!
0 08;
0 C44
e
0
0
0
0

1c
ls 011
1
20 0 30
00 00 00
00 00 00
50 00 00
00 00 00
50 00 00
50 20 00
00 19 50
60 165
064 0 08
00 8 30
00 3%
25 000
704 6 11
06 004
04 0
04 0
o o
0
E
to 90%

{{F.0.B., Toronto

Boller tubes. Q2in.
“ " 3 in.

SteeL: Cast ......
Black Diamond
Boiler plate, }in.

" Il in
« o« § & thek'r
Sleigh shoe ........ T

Cut NaILS:

50 and 60 dy. .

00 prbrrbrb>
L R

3dy. ......
3 dy A.P. Fine
4 and 5 dy.

3 dy.

Car lots 10c. keg less
Wire Nailsdis.oft v'dlist
Horse NaiLs:

Pointed and finished ...
Horse SHOES, 100 1bs. ...
CANADA PLATES:

MLS Lion § pol..

Full pol'd............
Tin Prates: IC Coke

%)C{ Charcoal...

Olls.
Cod 0il, Imp. gal.
Palm, ¥ 1b....
Lard ext

Llnseed boiled f.0.
Lmseed raw f.0.b.
Olive, 'P Imp. gal
Seal, straw ......
“  pale S.R.

Petroleum.

Canadh.n. 65tol0trls..
Can. Water White ......
American Water White
Paints, &c.

White Lead, pure..

in Oil, 85 Ibs. ..
White Lead dr, “{
Red Lead, genuine ......
Venetian Red. Eng ......
Yellow Ochre, French...
Vermillion, En
Varnish, No. 1
Varnish, No. 1 Carr..
Bro. spm
‘Whi

tt per brl.of100 1bs
ts TUCPQD e ......

Alum......
Blue Vitrl
Brimstone

Bo!
Camphor

Oil Lemon, Super..
Oxalic Acid .........
Potass Iodide ..

uinine ......

Sul, hur Flowers ..

Sod. Bicarb, V keg.
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Wholesale
Name of Article. Rates.
Hardware.—Con.
$c $c
Annealed ................o.en. 00 to 207
gﬂ{laﬁﬁdg ; .| 00 to295,
oil ¢l n. 0 03§ 0 00
Barbed wire, gal. . %
Iron pipe ....ccceeueinne 13 60/:0 6747,
“ galv...
Screws. ﬁat head .
. r'uhead ...
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STRERIGBLELE S888R8E
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dis 50%

0 00

50 255
10 3%
15 0 00
50 3 65
50 465
50 b 65
25 3 40
35 540
60 000
90 000
30 0w
60 000
%ON
A% 0 00

00 0 063
560 57
77 800
99 95
0 25 10 50
45 0 50
063 0 00
60 070
50 0 60
S0 042
16 0 45
30 140
46 0 50
65 000

o Pt
tOD-‘b-la
et
B25z™

—
<

REHTHRBEBEE
ORNOORORNKMOTD
BRE8S8ERIIER

-
-

BEeBEIZRE

8&5k2
L]

£2BRLRIBSLBRILBER

Tartario Aoid o.......
Citrlo

o esassscsscesses

POROOOCOCOROHARPROOOOOOOODOOCOCOOON

COWOOOOCOORORSNONOOOOCOCOOOOO0OR
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7! | STRA WHBERRIES—2's,
G4

Name ot Article.

Canned Fruits—Cases, 2 doz

APPLES—3's, .. doz.

“ Gallons.
BLUEBERRIES—1's,
o s

CHERR1ES—D'S, ...
RASPBERRIES—2's,

PeacHEs—2's, Yellow..
" 3's, Yellow...
PLums—%'s, Green Gage -

BEANS—2's, Stringless .

«  @s, White Wa

“ 8's, Baked....
CorN—2's, Standard
PEAS— D's,
PEARS—g:s
PuMPKINS—3's,
ToMATOES—3' s,
ToMATO CATSUP

MACKEREL
SaLMoN— Indian (Red)..
“ Horse Shoe. 4 doz.
u Flat ..
“ Anchor..

and
" Noble Crown, tall nns, xx
and xxx “
Smpmss—Alberts,

“ Sportsmen, 1's, key opener
“ ‘ large, %, key opener
“ Frencb X s. key opener

“ “
“ “

“ Canadian, t
CHickeN—Boneless, Aylmer, moz,
doz... r

Turxey—Boneless, Aylmer, i%oz.,
Duck—Boneless, 1's, 8 doz. .
LuncH ToNGUE—1's, 3 doz...
Pigs' FEeT—1's, 3 doz.
Comum Beer—Clark's, 1's, 8 doz
“  Clark's, 8's, 1 doz...
“ “ Clark's, 14's,1 doz
Ox Tououn—Cg’ark's, 2%'s, 1 doz.

Luucn TONGUE—Clark'S 1's, 1 doz

Soup—Clark's, 1's, Ox Taxl. 2 doz....
i“ Clark’s, 1's, Chicken, 2 doz...
Fisu--Medium scaled
CuipPED BEEF—§'s and 1's, per doz.
SMELTS—60 tins per case
SHRIMPS
Cove OYSTERS—1's.

“ 3

FinnaN Happie—Flat
KiPPERED HERRINGS ..
FRESH “

BroaTERs—Preserved

CAR OR CARGO LOT.
} in. pine & thicker, cutup and bener
in. ¢

14 and thicker cutting up
13 inch flooring ..
14 inch floorin .
1x10 2nd fine 12 dressing and better
1x10 and 12 mill run
1x10 and 12 dressing..
1x10 and 13 common ..
1x10 and 12 mill culls ..
1 inch clear and picks..
1 inch dressing and better..
1 inch siding mill run ..
1 inch siding common..
1 inch siding shi Y culls
1 inch siding mill culls
Cull scantling........ccee.n. .
1 inch strips 4 in. to 8 in. mill run

1 inch strips, common.....
1x10 and 12 spruce culls..
XXX shingles, 16 in..
XX shingles, 16 in.
Lath, No. 1
“ No.2

Hard Woods—3¥M. ft. Oar
Ash whlte. 1st and 2nd—-1 to 2in....-

g
black, . 1 gl L
Bir h, “ 1 4,
“  square, 4x4to8x8in
“ Red, “ 1 to 1iin...
P— “ g wgu,
“ Yellow, * 1 4,
Basswood u 1 ¢ 13,
“ " 1& g
Butternut, “ 1
“" a“ 2
Chestnut, w 1
Cherry :: i
Elm, Soft, “ 1
" " 2
Rock, " 1
. 13
Hikory 2;
ckory, “
M‘a'nple, “ ;
Oak, Red Plain“ 21
m “ “
“ WhltePlain'. 1
2
. Qumered“ 1
Walnut, “ 1
‘Whitewood, *

Canned Vegetablel—cales, 2 doz. eac
per doz. $0 €5
P 0

Fish, Fowl, Meau—-(:aus. 2|
...per doz $1

. each.
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oil, 32 to 33c. per gal.; steam refined seal,
50c. per gallon in small lots. Castor oil
9 to 94c. as to quantity. Leads (chemically
pure and first-class brands only), $5.00,
No. 1, $4.623 ; No. 2, $4.25; No. 3, $3874;
No. 4, $3.50 ; dry white lead, 4§ to 5c. ; genuine
red do., 4} to 44c.; No. 1 red lead, 4c.; putty,
$1.65 to 1.75 in bulk, $1.85 to 1.90 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
Spruce ochre, $2.25 to 2.50; window glass,
$1.35 per 50 feet for first break; $1.50 for
second break ; third break, $3.30.

WooL.—There are continued reports of
trouble in the woolen manufacturing business,
and dealers here still report very light wool
transactions. The 1,600 bale cargo of Cape
wool, reported at New York last week for a
Montreal house, has been put into store there.
An American offer for 400 bales of it is now
under consideration. Prices here are without
change.

LIVERPOOL WOOD MARKET.
Messrs. Farnworth & Jardine's wood circu-
lar, dated Liverpool, 1st February, 1897, has
the following :
The arrivals from British North America
during the past month have been six v

Un1TED STATES OAk.—There has been no
import of square timber ; the demand is limited
and prices rule low, but the stock is now mod
erate. Of planks the import has been exceed-
ingly heavy, largely on contract, and although
the deliveries have been fair, there is little life in
the business, and sales are difficult to effect at
lower values ; stocks are increasing, and ship-
pers should be cautious in consigning ; the total
stock amounts to 279,000 cubic feet.

Seguoia (Californian Redwood).—Sales have
only been by retail, and there has been no
change in value.

OREGON AND BriTisH CoLUMBIAN PINE.—
The deliveries have been on a larger scale, and
the stock is now reduced to a more moderate
compass ; values continue unsatisfactory, and
owing to the depression of freights on the west
coast of America, extremely low rates are at the
moment being quoted for forward delivery;
this, however, is probably only temporary.

LIVERPOOL PRICES.
Liverpool, Feb. 4, 13.30 p. m.

4‘692 tons, against seven vessels, 2,450 tons:
during the corresponding month last year, and

the aggregate tonnage to this date from all | Tall

Places during the years 1895, 1896, and 1897,
has been 10,064, 7.395 and 15,895 tons re-
Spectively.

The business during the past month has been
falrly active, and although the deliveries have
to some extent been affected by the severe
Weather during the past fortnight, on the whole
they have been satisfactory; values, with few
€xceptions, continue firm, and stocks generally
are not excessive. More animation has been
dlsp]ayed in contracting for the coming season's
requirements, and if supplies are kept within
Teasonable bounds, prospects are fair for a
Steady market. .

.Canapian Woobs.~ Pine Timber.—Of waney
Pine the deliveries from the yards have been
arge, and the stock is now moderate ; a fair

usiness on contract for the coming season has
also been arranged at satisfactory rates. Square
Pine continues dull of sale, and the stock is too

€avy. Red pine is almost neglected, and the
Stock is ample. Oak.—There is a fair demand
for first-class wood, of which very little now re-
Mains in the market ; inferior quality is dull of
Sale even at low rates. Elm is more enquired
Or; prices are firm, and the stock is not exces-
Stve.  Pine deals have moved off more freely
and at hardening rates; the stock is now re-

uced to a more moderate compass.

NEw Bruxswick aNb Nova ScoTia SPRUCE
AND Pine Dears. — Of spruce the arrivals

ave been in excess of the same period during
the past few years ; this to a certain extent has
Checked any further advance in value; the
deﬂ'land, however, has been fairly active, and

€ stock is moderate; for next season’s busi-
Dess contracting has been on a more extensive
Scale than for many years past, and if shippers
act with prudence, prospects for a steady mar-

€t are encouraging. Pine deals have. been
More enquired for, and values have advanced.
. BIRcH.—Of logs, sevaral parcels have ar-
fived from St. John by steamers, and have
Tealized very low rates ; the stock is ample, and
More moderate supplies are necessary before any
!Mprovement in value can be expected. Of
Planks the import has been light; the demand

A been fair, and the stock moderate; still
Values rule very low and unsatisfactory to
Shippers,

Pitcy Pine.—The arrivals during the past
Month have been 1 vessel, 1.456 tons, against 1
Vessel, 1,722 tons, during the like period last
iyear, The consumption has been considerably
n excess of corresponding month last year:

€ import has been small, and we are left with

e lightest stock for years past. Of hewn
q ere has been no import, and the stock is re-

uced to 185,000 feet against 256,000 feet last
g;’al‘ at this time. Of sawn the import consists

the above-mentioned cargo from Pensacola,
7%2"1“2 a stock of only 430,0 0 feet .against
a 000 feet at this time last year. Of planks
1d boards the import consists of a small par-

y steamer ; there has been a good con-
Ption and stock is very moderate, consisting
140,000 feet against 287,000 feet at this time
ast Year.

Sum
of

Bacon, light...
ow
Cheese, new white
Cheese, new colored.......cccocceine cerenersreernes s

The Highest Standard
" ONTARIO NOTURL LI

“There is some comment in life insurance circles as
to the standard of valuations adopted by different Can-
adian companies. The Blue Book shows that The
Ontario Mutual and The Great West lead the pro-
cession in adopting the highest standard (Actuaries’ 4
per cent.) The Canada Life uses the American 4 per
cent., and the Sun Life still adheres in the Blue Book to
Hm. 4} per cent., as do all other Canadian companies.
The Ontario Mutual deserves credit for ad

a.

BEERREBavacan?

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident anager
WM. MACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToroNTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMiLToN. Ont.

Caledonian
INSURANCE GO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15, To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton.

PHENIX .-

Insurance Company
Of Brooklyn, N.Y.

W00D & KIRKPATRICK, - Agents, Toronto.

S$7th YEAR.

Gore Fire Insurance Go.,

GALT, ONT.

Losses Pald .................... 8 1,570,312 00
Amount at Risk.. 11,886,801 00
Total Assets 349,088 82

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 207, and '94 and 95 10% of ail mem-
bers’ premiums.

at one leap to so high a standard.”—Money & Risk;
Toronto, October, 1896.

President - - - Hon, JameEs YouNG.
Vice-President, - - A, WaARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

[ChaPTER 19.] ’

Twenty-Year Endowments "

READER, we desire you to understand the fact that the ETNA
LIFE Insurance Company is conducted in the interest of its
policy-holders in a far greater degree than is the case with any
other company, large or small. We furnish proof . . ... ..

\A]e do nOt hesitate tO THE ZTNA LIFE AND THE EQUITABLE,
$10,000. 20-Year Endowment, Age 40.
let the plOﬁtS the IETNA (Both Policies raised to $10,000 for comparison.)
gives stand up to be meas- ZETNA LIFE, " ||EQUITABLE Li}'xz*;i;;‘
ured by those of the largest | - No.141334. . No. 269815, |with 6 per
. cent.
> - . - Int t
and. bLSt Of otl:ICr COl:n Dividend Payrvqnex:snt Year ||Dividend Pa;q::ent '°T:§§:’f
panies. The Equitable Life ___1 I R M
o | 848770 || 1883 || ... | 8517 96 3
Assurance Co., of New i 13833 18 || 455 Sa o | PR n
. . o 463 RO 97 75
York, is the largest life in- | e | 4ms0|| 18 | 5500 | 6280 | 10840
in the | B | a0 BE mE
surance company in the S‘}% ﬁ?g }% 2{, };g im0 | 113 5
Lo . 5
world, and it is domg a | 10290 | 38480|| 1891 7350 | 44230 | 11557
) . 11180 | 376 40 || 180 8160 | 43620 | 11302
very large businessin Can- | 102 | 3s50|| 1893 || so6o | 43790 | 108
da al pe | malm ) un) mg) s
ada also. . . . . ... .. 14910 | 33860 1896 || 7080 | 44690 | 162 45
Here is how the cash-down profit Total....1$5,5672 40 |14 years|| Total....|$€,360 00 $1,632 72

columns in the ZATNA and in that
company look when placed side by
side, on same age, same plan and same
amount:

Western Canada Branch Office, TORONTO,

Difference in the £TNA'S favor in 14 years, $787.60.
Adding 67 interest upon the annual differences to the end of the
Endowment, makes the real difference, thus far, 81,828 7%2.
The yearly difference is now considerably over $100, so that the
total difference, six years hence, bids fair to exceed $2,000.

W. H. ORR & SONS, Managers,
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(ommercial Union

Assurance Co., Ltd.

0t LONDON, Eng.
Fire Capital & Assets
Canadian Branch — Head
N Office, Montreal. Toronto
Marine
R. WIOKENS,
Gen. Agent for Toronto and Co. of York

. $27,000,000
Life
Office, 49 Wellington St. E.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - Guelph, Ont.

HERBERT A. SHAW, Agent,
“Toronto St., TORONTO.

NOTICE
The Fire Insurance Exchange Corporation
Stock and Mutual.

The general annual meeting of the members and
shareholders of this corporation will be held on
MONDAY, 22nd Day of FEBRUARY, 1897, at the
offices, 32 Church street, Toronto, at 3 o'clock p. m., for
the election of directors for the ensuing year, and the
transaction of other business relating to the management
ot the company. By order H COTT,

Toronto, Feb'y 4, 1897. Mgr. and Sec'y.

QUEEN CITY FIRE INSURANGE GOMPANY.

The annual general meeting of this company will
be held, pursuant to the Act of Incorporation, on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, at
1 o’clock p.m., at the company's office, 33 Church St.,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, February éth, 1857.

NOTICE.
HAND-IN-HAND INSURANGE CO0'Y

MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on WED-
NESDAY, the 24th Day of FEBRUARY, 1897, at 12
o'clock, noon, at the offices, 32 Church St., Toronto, for
the election of Directors for the ensuing year and the
transaction of other business relating to the management
of the Company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, February 8, 1897.

Milleié' Snd “Manufaclurers’ Ins. Go.

STOCK AND MUTUAL.

The general annual meeting of the members and
shareholders of this Company will be held on FRIDAY,
26th Day of FEBRUARY, 1897, at their offices, 32 Church
Street, Toronto, at the heur of 1 o’'clock p.m., for the
election of directors for the ensuing year, and the tran-
saction of other buciness relating to the management ot
the Company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, February, 8th, 1837,

The DOMINION Life
ASSURANGCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorized Capital...
Subscribed Capital.................
Pald-up Capital

James Innes, M.P, Pres. CHr. Kunpr, Vice-Pres.
THos. HILLIARD, Manazln§ Director.
CHaS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

@A fow more good Agents wanted,

{

STOCK AND BOND REPORT.

5 | Divi- ' CLOSING PRICES.
@ Capital Ca :
- pital idend oo e o
BANKS. E scii‘ﬁad Paid-up. Rest. | last 6 ToroNTo, Cash val.
(2 g iMonths. Feb. !18th, ‘per share
'
British Columbia $100 | $2,920,000| $3,920,000, § 486,666\ 47 125 130 135 00
Bl’ltis}l North America .....ccooneeee 243 | 4,866,666, 4,866,666 1,338,333 2 110 116 , 267.30
C ian Bank of C ce 50| 6,000,000/ 6.000,000{ 1,600,000 33 127 128 ;  63.50
Commercial Bank, Windsor, N.S. ...... 40 ,000 316,240:  100,00¢; 3 10 115 44.00
Domini 50| 1,500,000{ 1,500,000, 1,500,000 3* 2338 234 116.75
Eastern Townships......cccceiirsecesrennennens 60| 1,500,000 1,500,000 750,000 3% 145 72 50
Halifax Banking Co. 500,000 500, 325,000 33 145 ... ¢ 28.80
Hamilton 1,250,000( 1,350,000 675,00C 4 155 187 i 155.00
helag ,00G|  800,000f 3450000 33 130 135 130.00
Imperial ..... 1,963,600 1,963.670, 1,156,80C 4 179 180 179.00
La Banque du Peuple....... suspended|...............leveeiinn o e e
La Banque J Cartier 25 500,000 500,000 235,000: 3% 82 90 21.00
La Banque Natlonale..........c.... 1,200,000 1,200,000 ...............: % 27 14.80
Merchants Bank of Canada... 6,000,000 6,000,000 3,000,000 ¢ 164 172 168.00
Merchants Bank of Halifax 1,500,000, 1,500,000| 1,075.000! 33 183 166 i 163.00
MolsSons .....eeereerieiiiees 50| 9,000,000 2,000,000\ 1,400,000, 4+ 185 187 ¢ 92,50
Montreal......... 200 | 12,000,000 | 12,000,000| 6,000,000 5 126 131 | 452.00
New Brunswick 100 500,000 500, 550, 6 253 e 253.00
Nova Scotia 100| 1,500,000/ 1,500,000/ 1,500,000/ 4 193 ... . 193.00
Ontario 100! 1,000,000; 1,000,000 350,000 2% 82 87 " 82.00
Ottawa......ccoeeereenmeannasnissonnes 100| 1,500,000 1,500,000| 1,065,000/ 4 182 183 [ 182.00
People’s Bank of Halifax 20 700,000 700,000 1750000 3 ... 11)
People's Bank of N.B......... 150 180,000 180,000 120,0000 4 i e e
uebec 100 | 2,500,000 2,500,000 500.000" 3 1163 119 116.75
t. Stephen’s. 100 200,000| 200, 45,0000 3 e e e
Standard 50| 1,000,000 1,000,000 600,000 4 165 167 82.50
Toronto 100 | 2,000,000/ 2,000,000 1,800,000{ 5 229 232 229.00
Traders ........c.c.ciceeveonnnenserrronsissnsssnnens loneene 700,000 700,000 850000 3 . e
Union Ban| 50| 500,000 500, 185,000 3 24 126 | 60.50
Union Ban 60 1,200,000! 1,200,000 ,000i 3 100 120 1 6090
100 500,000 479,620 10,000 3 70 100 70.00
100 500,000 377.336!  105,000; 33 70 100 70.00
75| 300,000/ 300,000/ 7o,oooi 3 s 122 88.50
LOAN COMPANIES. :; | [faarterty
| ‘ '$And 1%
UNDER BUILDING SOCIETIES' ACT, 1859 t : 1 bonus.
Agricuitural Savings & Loan Co.......... 50  630,000] 627,501; 150,006; 3 54.00
Building & Loan Association ........ 25 l 750,000 750,000 112,000{ 2% ' ... T
Canada Perm. Loan & Savings Co. ......| 50! 5,000,000 e.soo,oool 1,450,000 4 | 19700
Canadian Savings & Loan Co....c...ccc.vu 50 ! 750,000 722,000 195,000: 3 i 53.50
Dominion Sav. & Inv. Society ............ 50! 1,000,000] 932,962 10,000 2% 37.50
Freehold Loan & Savings Company...... 100 l 3,223,500| 1,319,100! 659,550' 3
Farmers Loan & Savings Company...... 50| 1,067,250 611,430 1624760 3 ... %0
Huron & Erie Loan & Savings Co ...... 50| 3,000,000) 1,400,000, 730,000 4 : 78.00
Hamilton Provident & Loan Soc... 100 | 1,500,000 1,100, * 0271 e, 110 L
Landed Banking & Loan Co. .. . 100! 700,000 684,485 160,000 3 112.50
London Loan Co. of Canada ..... . 50 | . 679,700 659,050 74.000| 3 51.00
Ontario Loan & Deben. Co., London ... 50 | 2,000,000] 1,200,000 462,000 3% | 59.50
Ontario Loan & Savings Co., Oshawa... 50 = 300,000| 300,000 75000 3 | 1243 ... 52.13
People’'s Loan & Deposit Co .. . 50 : 600,000 600,000 115,000 ... 19 30 950
Union Loan & Savings Co. ..... . 50 | 1,000,000] 699,020, 200000- 3 ... 100 0 ...
Western Canada Loan & Savings Co.... 50 | 3,000,000 1.500.000! 770,000, 3 1093 110 54.75
UNDER PRIVATE ACTS. E ' ‘
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) - | ,
Central Can. Loan and Savings Co...... }% i 5'95%'% 1 ?,‘;3'?‘.0’?, ég’% ?2* 18 }gg 118,00
London & Ont. Inv. Co., Ltd. .| 100 2750,000] 550,000 160,000] 3 | 101 .
London & Can. Ln. & Agy. Co. Ltd. do.| “50 | 5000, 700,000 4100000 1§ ... 90
Land Security Co. (Ont. sla.) . . 100 l‘ 1:382:3«) 548:498 450:W] 3 et
Man. & North-West. L. Co. (Com. ) 100 ‘ 1,500,000 375,000 111,0000 3 100
“Tue COMPANIES' AcT,” 1877-1889. ; ‘
Imperial Loan & Investment Co. Ltd....| 100 | 840,000 116,020! 160,000 3 ... 100 L
Can. Landed & Nationa) Inv't Co., Ltd.| 100 | 2,008,000 1,004,000 50,000 3 1048 106 104.50
Real Estate Loan Co........ooeveiiieennee 40 578,840 373,720/ 50,000, 2 ... 65
ONT. JT. STK. LETT. PAT. ACT, 1874. !
British Mortgage Loan Co. .........cceceeoe.| 100 450,000/ 3147650 - 90,000) 3 i ... ... | ..
Ontario Industrial Loan & Inv. Co.......| 100 466,800\ 314,386: 150,000 3 ... ... T ...
Toronto Savings and Loan Co. ............| 100 | 1,000,000 600,000| 105,000 3 C114 115 114.00
l *quarterly
i
INSURANCE COMPANIES. ! Par don
RAILWAYS. 'valye| FO0E0Y
EncLisr (Quotations on London Market.) |# Sh.' Feb.
—— - R o e e s e e e ifl -
! g la | . ;
No. .'g .| Last |[Canada Central 57 1st Mortgage. .. | 104 106
Shares 1 Y Wlly NAME OF Cou""y‘:g 23| Sale. ||Canada Pacific Shares, 3% e 8100 | 574 58
oramt.| g4 15‘3 a8 C. P. R. 1st Mortga&e Bonds, 5% | ... 116 118
Stock. | : Ia% 1< | Feb. 6 do. 50 year L. G. Bonds, 3% [ .. W7 109
o o \_Q | Grand Trunk Con. stock ............ | 100, 43 5k
\ R [ 57 perpetual debenture stock .. 127 199
9% ! i do. = Eq. bonds, 2nd charge I 104 197
i | do. First preference, 937... 10 | 334 34
250,000  8ps o] 90 [22-5) 108 11 do. Second preference stock, 3% . 1007 19 20
50,000 25 150 6 39, do.  Third preference stock ......... 1100 | 11 1B
000 [ ‘110 | 51113 12| [Great Western per 57 debenture stock| 100 | 114 116
60,000| 90ps|Imperial Lim. e | 5130 3 Midland Stg. 1st mtg. bonds, 5% .........| 100 | 92 94
136,493 5 |Lancashire F 20 | 8| 4§ 53 |Toronto, Grey & Bruce 47 stg. bonds, i .
863 20 g5 | 124 59 61 1St MOFEAZE ..vovvvesrescssenerinens .| 100 | 106 108
10,000, 10 0] 9| 4 5 Wellington, Grey & Bruce 77 1lstmtg.; .. | ... -
100 2 2| % 18 18] SR N B
110,000| 20ps %5 | 63 : SECURITIES. Feb. 6
76| 23 50| 5 e
125234\ 58 |Royal Ins: 2 8
,000 ...... |Soottish Imp.F. 10 1
10,000/ ... |Standard Life 50 | 13 Dominion 5%, stock, 1903, of Ry. loan ...
240,006 7/6 [Sun Fire.... .1 10 ] 10 do. %, do. 1904,5,6,8......
do. 4% do. 1910, Ins. stock
CANADIAN, Feb.18 do. 337 do. Inms.stock ......
Montreal Sterling 57, 1908
10,000 7 117 118 do. % 1874, ...........
2,500 15 610 ... do. 1879, 6% ... o 02
5000 15 ¢18 - | {Toronto Corpora’ on, 67, 1897 Ster................ 199 1 H
5000 18 368 ... do. o. 6%, 1906, Water Works Deb.i 99 1(1)3
5000 b do. do. con. deb. 1898, 6%.... 100 1 .
2,000, 10 200 ... do. do. gen. con. deb. 1919, 5%.... 114 l‘lﬁ
10,000, 10 15631573 | do.  do. stg. bonds 1928, 4%...] 104 104
do. do. Locallmp.Bonds1913 . 100 102
do, do. _Bonds 1939... ... 1(1){ i
~ DISCOUNT RATES. London, Feb, § | Ot 2f Outawa, Stg. 5790 your s 106 110
- . City of Quebec, con., lg&?! Hg Hg
m « 1908 it
Bank Bills, 3 months 10 “ “  sterlingdeb.,  1923. 102 104
o. 6 do. 2% i “  Vancouver, 1931.. 105 }09
TradeBilis,3 do. 2i H “ “ 1682.........| 107 1
do. 6 do. 2 ) ity Winnipeg, deb. 1907, 6%...\ 119 b
. do  do.  deb, 1924, 5%.... 108
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THE LAT LLIANCE SS'CE 0.
HAVE YoU SEEN "5 povicy 2| A ;_--,—_.g;io,;ﬁ,;,mt@@.w MOTOAL LIFE INSURANCE (0
. rs bject . . )
puans: | UNION Subject cornsuisner NR ik CAPITAL, OF NEW YORK
1"“““: Invaluable 1824 2T $26.000,000. RICHARD A. MoCURDY, President.
D;‘:l::nd MUTUAL Maine P . . Statement for the Year ending December
or Non-For- P 3lst, 1895
LIFE feiture Law
onewable and Assets $221,213,72t 33
I ,,| contains R
e || PO | ¢ oo uOAS A SEE Mon e TS 1943ATIST 58
1848 Maine. Features N REDERIOK T. BEYERS, Inspecior. Surplus $26,866,563 75

FRED. E. RICHARDS

ARTHUR L. BATES
President.

Vice-President.
Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER, En~G.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst, Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O’Hara.

~ paid. . . .

lative

POLICY
onfcgération
Life

, contains but one con-
dition,viz., that the prem{um shall

Total Iﬁcome $48,597,430 51
Total paid Policyholders

‘in 1895 $23,126,728 45

Insurance and Annuities
in force ... $899,074,453 78
Net gain in 1895 $61,647,645 36

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

31, 32, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

THE o o o

" Extended Insurance is wted
after two years. .

WATERLOO MUTUAL FIRE INS, GO,

anada Accident Assurance Go.

ESTABLISHED IN 1863.

No. 20 St. Alexis St., cor. Notre Dame, two years. .

Paid-up Policies granted after

WATERLOO, ONT.

MONTREAL.

HEAD OFFICE, . -

years. . . .

Cash Values granted after five

Total Assets 31st Dec., 1893,.

.... $349,734.71
Policies in force in Western -

Y . .

A Canadian Company for

Canadian Business on ‘application,

8 ¢ o
On the Unconditional Accumu- § THOMAS MERRITT, Manager,
¢

Rates and full information sent

n
tATio OVOr .....ccciiiiiiiiiininiennniien 18,000

GEORGE RANDALL, JO™N SHUH

W. C. MACDONALD,

T. H. HUDSON, Manager for Canada. Actuary.

MEDLAND & JONES, - Mail Building | @

President. Vice-President

J. K. MACDONALD,
Man. Director. JOHN KILLER,

C. M. TAYLOR,
Secre Inspector

The London Life Insurance Co.
Head Office, - London, Ont,

Authorized Capital ) $1,000,000
Subscribed Capital 250,000
Government Deposit . 60,000

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

“The more liberal a Policy is made, consistent with safetr, the more Policies are
likely to be issued. And this the Great-West folks seem to believe."—
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO; THE

GHERT ST COLLATERRL SEGURITY POLIY

WHICH GIVES TO POLICY-HOLDERS : '

The Largest Cash Value, The Largest. Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these guarantees are backed by a Reserve calculated on the 47, basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
ts inception, provided this security for its Policy-holders. Vgh.t takes well
with the insuring public is a good thing for Agents to have.

For particulars as to territory and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanics' Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario,
12 King Street East, Toronto, Ont
J. H, BROOK, Managing Director, Winnipeg, Man.

-] L3
Excelsior Life Insurance Co.
INCORPORATED 1889.
Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - =  $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

@ RELIABLE AGENTS WANTED @ ’
E. MARSHALL, Secretary, E. F. CLARKE, M’n’r; Director.

INTLE HRE =

INSURANG[ (:0. Hoad Office, WATERLOO, Ontarlo

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76
All Policies Guaranteed by the LONDON AND LA H R
COMPANY with Assets of 315,¥XX),(W. NCASHIRE FIRE INS

WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A. GALE, Inspector,

Economical Mutual

Established Fire Insurance Co. SLiiin.
Head Office, Berlin, Ontario

M"t“al and cash s,stoms Total Assets, Jan'y 1, 1896...02313.99836

Amount at Risk.........ccceeeee 12,956,221- 8

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H, SCHMALZ, Secretary.
A. B. POWELL, Inspector.
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INCENDIARISM.

Incendiirism, like opium smoking, may
properly be classed as a disease of the most
virulent type, and the severest penalty for its
perpetration does not seem adequate to lessen
the crime. Hopes were entertained after a
score of these firebugs had been rounded up in
New York that the gang, if there was any
member left, would get under cover, but the
Ezssibility of a life time in prison appears to

ve no terror for these fiends incarnate. Last
week one Henry Levy, who is alleged to have
bhad ‘business’ relations with Zucker, who
just received a 36 years' sentence, was arrested
for firing his hat factory at No. 36 west 3rd
street, New York. When the flames broke forth
Levy was captured as he was running away
from the scene of the fire. Of course, he

leaded ignorance of wrong-doing. Neverthe-
ess his eyebrows and moustache were singed
and his clothes smelled of benzine. A **snuffed”

candle in his pocket he could not account for. |

He declared that the fire was set by an un-
known man, who threw a torch at him and
then covered him with a blanket. His stock
was insured for $5,000, and there was about, it
is alleged, $300 worth in the place at the time
of the fire. He is now held in $10,000 bonds
to await trial.—Investigator.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

The fifty-eighth annual meeting of the mem-
bers of this company was held at the head
office, Gore Block, Galt, on Monday, 25th
January, 1897.

The president having taken the chair, the
secretary read the notice calling the meeting.
when it was moved by Mr, H. Cant, seconded
by Mr. C. R. H. Warnock, and carried, that
the minutes of last annual meeting having been
printed and placed in the hands of members,
be taken as read.

Mr. R. S. Strong, the secretary, then read
the report of the directors, also the financial
statement of receipts and disbursements, assets,
and liabilities, and report of the company's
auditors.

REPORT.

The directors have pleasure in presenting the
58th annual report, and congratulating the
members on the satisfactory result of the busi-
ness of the twelve months, ending December
31st, 1896.

The number of policies issued was 4,297, and
the number in force at the end of the year 10,-
931, insuring $13,255,821, being an increase of
$599,112 in amount at risk, and of 5938 in num-
ber of policies in force.

The total income from all sources was $120,-
911.14, and the expenditure $109,566.30, leaving
a balance of $11,344.84 as profit on the year’s
business ; out of this it has been decided by the
board of directors (under a by law passed to
that effect) to make a refund of ten per cent. on
all moneys received from the members of the
company (less amounts. paid out for re-insur-
ance) during the year, and who were in good
standing in thecompany's books on 31st Decem-
ber, 1896.

The total assets (including unassessed pre-
mium notes) amount to $339,109 42, of which
$186,818.52 are cash or cash items. The lia-
bilities are $4,503.92 for losses which were not
adjusted before the close of the year; $46,028.53
held as a reserve for unearned premiums on our
cash business, being 50 per cent. of all pre-
miums received for insurance on the cash plan,
which is now in force, and $1,000 held in trust
at the request of the parties from whom part of
the land on which our offices are erected, was
purchased.

The auditors’ report with certified statements
of receipts and expenditures, and of assets and
liabilities, is appended hereto, for all of which
we bespeak your careful consideration.

The office staff has given every attention to
your business, and they, with the agents of the
company, have merited your thanks.

The retiring directors are Messrs. Magill, Mc-
Culloch and Watson, all of whom are eligible
for re-election.

All of which is respectfully submitted.

R. S. StrONG, James Young,
Secretary. President,

Galt, January 25th, 1897.

FINANCIAL STATEMENT.

Receipts.,
Cash premiums ...... $59,930 22
Mutual premiums .... 49,249 36
—_— $109,179 58
Transfer fees ........ 231 00
Extra premijums...... 451 91
Interest and rent .... 6,846 34
Re-insurance claims .. 4,202 31

— — 11,731 56
$120,911 14

Assets.

Cash in office ........ $2,239 58
Cash in Merchants

Bank, current ac-

count....oveeeree.. 14,871 24
Cash in Merchants

Bank saving depart- ‘

ment eo.oveeeeoe... 14,097 88
Cash in Merchants

Bank, refund account 275
Cash in Canadian Bank

of Commerce saving

department ....... . 12,597 27
Galt debentures ...... 10,780 00
Grey County deben-

tures.. c.ceceee.... 12,000 00
Mortgages .......... 77,467 36
Agents’ balances...... 1,462 27
Bills receivable ...... 558 10
Accrued interest..... . 4,234 02
Office furniture ...... 1,934 27
Real estate .......... 34,133 81
Re-insurance claims .. 434 97

e $186,813 52

Premium notes ...... $249,897 00

Less instalments...... 97,601 10
152,295 90
$339,109 42
Expenditures.
Claims ...ooveenenns . $66,716 14
Rebates ...oeeevvnes 2,825 24
Re-insurance ........ 7,461 43
Agents’ bonusand com-
missions .......... 18,368 74
Salaries, directors’ fees,
auditors’ fees and
caretaker ..oseeee.. 9,375 33
Travelling expensesand
contingent to claims 775 13
Taxes, insurance, li-
cense fee and statu-
tory assessment .... 734 03
advertising, printing,
stationery and post-
(T veeenne 1,974 18
Telegrams, express,
fuel and light ...... 182 92
Incidentals and mem- .
bers’ refund (balance
of 1894, refund) .... 1,153 16
Balance .ie0veevnen. 11,344 84
——$120,911 14
Liabilities.
Claims not adjusted .. $4,503 92
James Ellis (balance of
gurcha.se price of lot
eld in trust at his
request) .......... 1,100 00
Re-insurance reserve.. 46,028 53
Balance.....ccee0.... 287,476 97
—_— 339,109 42

Total Assets.
Balance of assets over all liabilities $287,476 97
Reserve for re-insurance reserve

and all other liabilities ........ 51,632 45

Total assets available to pay losses $339,109 42
Certified correct.
WiLLiam M. TorrING .
James PORTEOUS. ’} Auditors.
Messrs. Magill, McCulloch and Watson were
re-elected directors, and the meeting adjourned.

—The Dean and Chapter of St. Paul’s,
London, are reported by a religious paper to
have received and accepted a gold communion
service from Mr. Hooley, the cycle and Bovril
financier. It is now intimated that the authori-
ties did not know the name of the donor when
they accepted the gift. }In announcing the
giff, our contemporary questions the propriety
of its having been accepted. It might have
done better service if it had added an explana-
tion as to whether it was a thank-offering, sin-
offering, peace-offering, sacrifice, or an atone-
ment.—Ba'§ ing and Insurance, Edinburgh.

BRITISH LIFE ASSURANCE OFFICES

A table of the new business and expenses of
British life assurance offices for seven years
past is published in the Rewiew, of London,
England. There are 77 companies in the list,
but we have chosen 24, most of which do fire
business, some of them life business, in Can-
ada :—

Cost p. c.
New New on total
Assurance, Premiums, Premium
Gross. Gross. Income.
Alliance........£ 902,648 33,287 10
Atlas ...... .... 435948 17,005 16.5
British Empire
Mutual ...... 680,516 24,283 17.9
Caledonian .... 547,457 19,451 16.6
Com’rcial Union 559,887 19,369 11.3
Edinburgh .... 602971 30,970 13.8

Gresham ...... 3,290,692 140,692 26.0
Guardian ...... 369,539 13,534 13.0
Imperial ..... 637,460 23,945 18.2

Lancashire .... 201,668 7,520 16.2
Liver. & London

& Globe...... 446,476 19,165 10.0
London and Lan-

cashire ...... 767,570 29,618 25.8
London Assur... 245,294 10,361 114
North British &

Mercantile .... 1,691,365 61,673 12.9
Northern ...... 371,732 20,277 (net) 10.0
Norwich Union. 1,502,440 59,473 e
Prudential ..... 6,285,260 342,478 1002
Royal..ecuvn... 1,045,345 44,355 13.7
Scottish  Union )

and National.. 597,820 25,054 13.6
Standard ...... 1,943,475 77.714 16.8
Star ........... 1,756,052 67,711 17.4
Sun..... 1,292,816 45,949 16.6
Union. .e.c.vens 1,072,270 38,984 17.9
United Kingdom :

Temperance .. 891,121 35,056 1.3

NOTES ABOUT MINING.

pR——

The Inter-ocean Mining and Prospecting
Company, organized under Ontario charter,
has elected officers as follows: President, John
R. Barber, Georgetown ; vice-president, Lud.
K. Cameron ; treasurer, Wm. Dineen; secre-
tary, Dr. J. E. Elliott. Trustees, Dr. Cotton,
Lambton Mills; L. J. Cosgrave, Toronto, and
H. C. McBride, London. This company will
operate both in Ontario and in British " Col-
umbia. .

The famous French naval engineer, M. P.
d’Humy, who has been resident for more than
twenty years in England, and who has spent
much ofy that time in experimenting with petro-
levm with a view to solidifying it, has discovered
a means of converting the liquid into “a
fibrous, solid compound, very hard, admitting
of being safely handled and easily carried, pro-
ducing no smell, no smoke, practically no ash,
burning with little draught, impossible to ex-
plode, and, finally, waterproof.”

An Australian invention, which has led to
some extraordinary results in the way of deep
boring and taking out cores without the use of
diamonds, is seon to be introduced in the
United Kingdom. It has been used in pros-
pecting in Australia to a depth of 2,000 feet,
taking cores from 3 inches to 10 inches in
diameter. It is believed that its particular
field in this country is likely to lie in the direc-
tion of testing coal lands.

—Profit-sharing with employees just now
does not seem to be making much headway in
this country. In Great Britain there was a
slight gain during the fiscal year 1896, the
number of profit-sharing businesses in that
country at the end of June, 1896, being 101, as
compared with 98 at the end of the fiscal year
1895. These business houses employed an
average of 29,069 persops, compared with 28,-
45Y in 1894-5. During 1895-6 the mean bonus
on wages paid by all these businesses was 4.7
per cent., compared with 4 per cent. in 1894-5.
Profit-sharing we believe to be worth a trial in
retail grocery stores, and we expect to see it
given a fair trial some day. 1f it serves no
other purpose than the holding of valuable
trade trom being swallowed by department
stores, it will prove a boon to the grocers.—
Merchants’ Review.

—A gentleman saw the following advertise-
ment in a newspaper: * The road to wealth.
Send twelve stamps to —." The gentlemad
sent twelve stamps, and in return for his outlay
received minute instructions how to get to the
Bank of England from any part of London.

-
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50 YEARS ™" SEMI-CENTENNIAL
(Canada Life Aost;{:ancc (Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., A.IA.

WES’[ERN Incoll'ggl;';lted ® Firc

ASSURANCE and
COMPANY Marine

" Capltal Subscrited . $2,000,000 00

Head Offlee, Capltal Pald-up . . 1,000,000 00
Toronto, | jagsets, over . . . 2,320,000 00
Ont. Annual Income . . 2,400,000 00

. GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 318t December, 1895 :
A strong and popular Home Com- - e e =
Plny-—-’l‘he‘only co‘l’ngany in Canada com- l AS”‘S, ss’m'.’")
Income for 1896 - - 1,528,064

guting its reserveson the H.M. 4 per cent.

asis. It thus offers the best security to Life Assur'ce Inforos - 3‘754“0
' )

Hon. A. W. OGILVIE

its policyholders.
Vice-President.

ROBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY, Actuary and Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’950

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manager.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Mantreal. .
LII-T: Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty « « . cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A, T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Asst. Manager for Canada.

Toronto Agents—S. BRUCE HARMAN, Cor, Wellington and Scott Streets—:
CHARLES MORRIS. 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

. ; British America ;=

t ASSURANCE and

ice co,Y_—‘ M' I,
Toronte]  Capital . . . . $ 750,000.00 "ne
«onuemend  Total"Assets . . 1,464,654.84

Losses Paid, since orgamization, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. ohn Hoskin, Q.C.,LL.D.
Robert Jaftray. Augustus Myers. & ] H. M. Pellag.

P. H. SIMS, Secretary.

o ized Incorporated
rEanice Insurance Co. e
(1]

¥

NORTH -AMERICA

FIRE OF PHILADELPHIA MARINE

CAPITAL .......... s Aeures saknes annannssannen srtan $3,000,000.00.
TOTAL ASSET .. 9,651,808.00.
NET SURPLUS.... e 8,319,773.00,

MEDLAND & JONES, Agents, = - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

Head Office:

e,

HAMILTON,
Ontarlo,

- Federal Life |

Assurance Co.
N o———————— ]

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. ..
Paid to Policy-holders, over .. .. .

. 8704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepdnf the pa;'ment of Premiums, after the FIRST YEAR.
nquire for the * Accumulation Policy,” the “ Compound Investment Policy,”
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W, Transportation Line), President.

MONTREAL.

When we point out that we have ~
=== a complete plant, thirty years ex- ===
= Dperience and a big business, you can
=== see that we must be good printers =——7

or we wouldn’t have these things.

We solicit trial orders.
-«

THE MONETARY TIMES
PRINTING CO. OF CANADA, Ltd.
TORONTO.

THE GANADIAN RALWAY s e

NCCIDENT INSURRNCE C0

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. ... .. .. .. $500,000.00
SUBSCRIBED CAPITAL . $150,000.00

Issues all kinds of . W. McRAE, President.
personal accident ILLIAM PRENTER, Vice-President.

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D., General Manager and
latest features, }

A Purely
Canadian
Company.

ohn Emo, Assistant General Manager.
ohn P. Dickson, Secretary.
A. Ferguson, Solicitor.

Medical Director.
. at lowest rates.
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NORTH BRTISH & HERCANTL

INSURANGE {JOMPANY.

ESTABLISHED 1809.

REVENUE 1894,
Fire Income . .

$8,603,177

Income . 4,408,943
Total Revenue. ... 813,102,120

Total Assets............. 858,008,248

Canadian Investments ......... 5,807,598

' Resident Agents in Toronto:
. GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | o
Assurance | sso000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 6 06 0 0 0 0 6 0 0
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
we - FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
durely Fire Office in the world.

. Surplus over Capital and all Liabilitles, exceeds
37,000,000.

<anadian Branch:

15 Wellington St. East

TORGCNTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents
Teleph-

' Ageunts wanted! in all Unrepresented
Distriots.

ancashir¢

Insurance Co.
Of England

Capital and Assets Exoeed
$20,000,000

Absolute Security

0oooo0o0

CANADA BRANCH
Head Ofice TORONTO

J. G. THOMPSON, Ianager,

R. C. WELCH
A W.GILEs. | Inspectors.

Agents tor Toronto—Love & Hamiltou, 59 Yonge St.

Standard Life

Established 1825. Assurance Go.
Mesd poNTAEAC™**  of Edinburgh
Invested Funds.........ccccevrrnnninrinnercnens $40,000,000
Investinents In Canads............... 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay. .
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

HEeap OfFice, CANADA B_m-m(m, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq.,, Wentworth ]J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

5
&

ey

4]

=

N’

o
gl
i
FIRE

Insurance Company.

Assurance Co.
Or Crn Of 10
London, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.
1898
Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
G. E. MoBERLY,
Inspector.

E. P. PRARSON, Agf‘nt. N
‘'oronto

RoBt. W. TYRE, Manager for Canada.

UNION  ASSURANGE SOCIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames_Sts., Montreal

. FIRE AND LIFE
| ar 1a1) Assurance
60, of London, Eng.
CariTaL, $10,000,000
@uNDs IN HanD EXCEED $23,000,000
Head Office for Canada:
Guardian Assurance Bidg., Montreal
» E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘I sronto Office, Cor. King and Toronto Sts.

HENRY D P. ARMSTRONG,
General Agent

Phone No. 400,

NOTICE

Is hereby given that application will be made
to the Parliament of Canada at the next session
thereof by the North American Life Assurance
Company, for an Act to amend the Acts in-
corporating and relating to the said Company,
by authorizing the Company to effect life in-
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible profits, and otherwise
to amend the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company.
. Toronto, 29th December, 1896.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Established
Half a Century. ..

SPECIAL ADVANTAGES:

'

[ N N J
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities. .
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values,
Immediate Settlement of Claiws.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.
F. STANCLIFFE, Manager.

North American
Life Assurance Co.

The results of the business for 1896 show the Com-
pany to be in a substantial position, having

Cash Income $ 641,788 08

Agents wanted,

Net Surplus.. 421,546 20
Assets . ceiiiiinnnnn ... 2,515,833 41
Insurance in Force .............ccccoivmnis . 17,494,170 00

HeaDp OFFICE, 22 to 26 King St. West, ToroNTO.
W. McCaBg, Managing Director.

phmnix
Fire Assurance Co.
Of London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

$10,000

For 20 cents a day

b & o 2 .
For a premiuin of $74 a year for the first year, a man
aged 30 may secure a policy for $10,000, guaranteeing an
income of $500 a year for 20 years to his family. Just
the thing for a man who cannot afford to tie up any con-

Established 1782,

siderable portion of his capital in life insurance.
Write for particulars.
VWV

Manufactarers Life Insarance Co.

HEAD OFFICE
TORONTO, CANADA

puass PR




