Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ETARY TI
IRADE REVIEW-—

MEg

> [NSURANCE CHRONICLE.

VOL XXIIL.—NO. 46.

TORONTO, ONT., FRIDAY, MAY 16, 1890.

{mc n m LE COPY.

Leading Wholesale Trade of 'l‘oronto.

Leading Wholesale 'l.‘rado of Toronto.

Leading Wholesale Trade of Toronto.
LY

| LINEN DEPARTMENT.

Linens in Saleable Lines. Linens in Extra
Value. Linens in Large Assortment.

TABLINGS.
DOWLAS.

TOWELLINGS.
TOWELS.
HOLLANDS.
TABLE CLOTHS and NAPKINS.
LINEN SETS in Table Cloths and Napkins,
D*0YLIES, Round, Square and Oval.

FRONTING LINENS.
DRAPER LINENS, &c., &-.

The Great Linen Department of Canada,

Samples and Quotations sent on application.
Orders Solicited. Filling Letter Orders a specialty.

JORN MACDONALD & €0,

fl to oy Wemngtonstroetesst .
% to 3¢ Front street, east, - - - - TOBONTO

AND MANCHESTER, ENGLAND,

10 HARDWARE TRADE.

LAWN MOWERS,
GARDEN - ROLLERS,
GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES.

RICE LEWIS & SON, Ltd,

GENERAL HARDWARE MERGHANTS,
82 King Street East,

TORONTO, - ONT.

McMASTER & (0.

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST.- W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, R.O.

J. BHORT MOMASTER,
London, Eng.

JoBN MULDREW,
Toronto.

W. INCB. J. W. YOUNG,

PERKINS, INCE & (0.,

Wholesale Grocers,

W. INCE, JB.

M & 43 FRONT STREET, EAST,

TORONTO.

SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

East and West India Produce, Mediter-
ranean Fruits, Fancy Groceries, China,
Japan, and Indian. Toas, Porto Rico
Molasses, and Coffees. New Currants,
Baisins, Figs, Dates, Prunes in Bottles,

Cases, and Casks.

9 FRONT STREET, EAST,

TORONTO.

g0, NEKY & 007,

IMPORTERS "

Sl Dry Goodé

THE LYBSTER COTTON MFG. C0.

SHEETINGS.
SHIRTINGS.
- TICKINGS

YARNS, &ec.

P

48 FRONT ST, WEST,
TORONTO.

SPEGIAL - VALUE - IN
COTTONADES
AND FLANNELETTES,

ALSO IN

CHECKED & STRIPED

CHAMBRAYS.

== SEND FOR PATTERNS.

SAMSON, KENNEDY & Co.

44, 46 & 48 Scott Street,
15, 17 & 19 Colborne Street,

TORONTO.

o

25 Old Change, London, - - England.

bza,tzsézcac Uzl“‘“
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BANE OF MONTREAL.

NOTIGE IS HEREBY GIVEN

That a Dividend of Five per Cent. for the current

balf-year, making a total distribution for the year

of Ten per Cent., upon the Paid-up Capital Stock of

this institution, has been declared, and that the

same will be payable at its Banking House in this
city, and at its Branches, on and after

Monday, the nd Day of June next,

The Transfer Books will be closed from the 17th
to 818t of May, next, both the days inclusive.

The Annual General Mesting

Of the Bhareholders will be held at the Banking
House of the Institution on

Monday, the Second Day of June next.

The Chair to be taken at one o'clock.
By order of the Board,

W. J. BUCHANAN,
General Manager.

Montreal, 22nd April, 1890.

TH X

Cinadian Bﬂ]lg_ll[ (ommerce,

DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Monday, the 2nd Day of June, next,

The Transfer Books will be closed from the 16th
of May to the 81st of May, both days inclusive.

The Annual General Mesting

Of the Shareholders of the .Bmk, will be held at
the Ba.nking house, in Toronto, on

Tuesday, the 17th Day of June, next.
The Chair will be taken at Twelve o clock, noon,
By order of the Board,

B. E. WALKER,
General M

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital. oreer. 81,000,000 Stg.
Reserve Fund ... . 255,000

LONDON OFFIOE—38 Olements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.

T o, B Bt

o] ames 3 . J.

Henry R. Farrer. Frederic Lubboock.

Ri H. Glyn. . D. Whatman.
E. A. Hoare.

HEAD OFFICE IN CANADA—St, Jamee 8t., Montreal.

R.R. GRINDLEY, - - General Manager,
E. STANGER, - - Inspector.

BRANCEES AND AGENOIES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford Ottawa. Halifax. N.8,

3 Montreal. Viotoria, B.C.
Hamilton. Suebec. Vanoouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man.
Brandon, Man,

AGENTS IN THE UNITED STATES, ETO,

New York—H. S8tikeman and F. Brownfleld, Agta.

San Francisco—W. Lawson and J. 0. Wemhxi Agts.
ml‘;ongogo Bankers—The Bank of England 8BTS,

Porei? nts,~Liv 1—Bank of Livi 3
Bootlan —Arg:ﬂonal Bsng of Scotland, Limited
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indis}
China and Japan—Chartered Mercantile Bank o
India. London and China—. Bank, Limited.
‘West Indies—Colonial Bank. Paris--Messrs. Mar-
ouard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

Notice is hereby glven that a Dividend of Three
and a Half per Cent. upon the Paid-up Capital
Stock of this Institution, has been declared for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its Branches,

on and after

Monday, the 2nd Day of June next.

The Transfer Books will be closed from the 17th
to the 318t May next, both days inclusive.

The Annual Genera.l—Meeting of the Shareholders
will be held at the Bank on Monday, the Second

day of June next. The chair will be taken a Three
o'clock.

By order of the Board of Directors,
JAMES STEVENSON,
. General Mar ager.
Quebec, 25th April, 1890.
April 26th, 1890.

THE ONTARIO BANK.

DIVIDEND No. 68.

Notice is hereby given that a Div'dend of Thr.e
and One-half per Cent., for the current half-year,
(being at the rate of Beven per cent. per annum) has
been declared upon the Capital Stock of this Insti-
tution, and that the same will be payable at the

Bank and its Branches, on and after

Monday, the 2nd Day of June next,

The Transfer Books will be closed from the 17th
to the 81st May, both days inclusive.

The Annual General Meeting of the Bhareholders
will be held at the Banking House, in this city, on
Tuesday, the 17th Day of June next. The chair will
be taken at Twelve o'clock, noon,

By order of the Board.
C. HOLLAND,

General Manager.
Toronto, 22nd April 1890,

Toronto, April 32nd, 1890,

THE DOMINION BANK

Oapital »500,000
n:fm. Fund .........i.m,ooo
JAMES AUBTIN o BE: PRRSIDENT.
HoN. FRANK SurrH, - - SIDRNT,

W. Inge. ' Edward Leadlay.

B. B, Oslex. e James Bootd.
Wilm . Matthews.
HEAD OFFICE, - . - TORONTO.

Brampton. Belleville, Cobo: v Guelph. Lindse;
ram; e ) uxs. i . 5
Toutbene: n Street, T of :th B‘gz;.
ORONTO, - Queen corner er
w ueen Street Bast, oorner Sherbourne,
" arket Branch, oor. King & e Bta,
“ gundu %h'eot - . oornerN een.
“ Hndins venue - - . 0. aaa!
Drafts on of the United States, Grea
Britain and the Continent of Burope bought & sold.
Letters of Oredit isaued available in all parte of

Burope, China and J;
H. BETBUNR, Oashier.

INPERIAL BANK OF CANADA,
DIVIDEIG)-NO. 30.

Notice is hereby given that a Dividend at the rate
of Eight per Cent. tf”' Anoum, upon the
Capital S8tock of this Institution, has been declared
for the current half-year, and that the same will be
payable at the Bank and its branches on and after

Monday, the 2nd Day of June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Ahnual General Meoting of the Shareholders
will be ueld at the Bank on Wednesday, the 18th
day of June next. The chair to be taken at noon,

By order of the Board, D. K. WILKIE,

Cashier,

Toronto, 24th April, 1890,

THB

Merchants B@ki of Canada.

NOTICE IS HEREBY GIVEN

That a Dividend of Three and One-half per
Cent. for the current half-year, being at the rate of
Seven per Cent. per Annum, upon the Paid-up
Capital Stock of this Institution has been declared,
and that the same will be payable at its Banking

House, in this city, on and after

Monday, the 2nd Day of June, nex.

The Transfer Books will be closed from the 17th
to the 8lst May, inclusive.

The Annual General Meeting

Of the Shareholders will be held at the Bank on

Wednesday, the 18th Day of June next.
The Chair will be taken at 1welve o'clock, noon

By order of the Board,

G. HAGUE,

General Manager.
Montreal, 22nd April, 189C.

TH B

Bank 0f_1_‘oronto.

DIVIDEND NO. 68.

Notice is hereby given that a Dividend of ¥ive
per Cent. for the current half-year, being at the
rate of Ten per Cent, per Annum, upon the Paid
up Capital of the Bank, has this day been declared
and that the same will be payable at the Bank and

its Branches, on and after

Monday, Second Day of Jine next.

The Transfer Books will be closed from the Seven-
teenth to the Thirty-first day of May, both days
included. .

The Annilal General Meeting

Of Stockholders will be held at the Banking House
of the Institution, on

Wednesday, Eighteenth Day of June next.

The Chair to be taken at noon.
By order of the Board,

(Signed) D. COULSON, Cashier.
The Bank of Toronto, Toronto Aprii 23rd, 1880,

THE STANDARD BANK

OF CANADA._
DIVIDEND NO. 29.

Notice is hereby given that a Dividend of Three
and One-half per cent.upon the Capital Btock of
this institution has been declared for the current
half-year, and that the same will be payable at the
Bank and its Agencies on and after the

2nd Day of June Next.

The Trausfer Books will be closed from the 16th
to the 318t May inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Bank on
WEDNESDAY, the 18th JUNE next, the chair to be
taken at twelve o’clock noon.

By order of the Board,

J. L. BRODIE,
Cashier.

Toronto, 24th April, 1890,
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The Chartered Banks.
INCORPORATED BY ACT OF PARLIAMENT, 1855
Paid-up Capital..........ccvueee ese-stenasons $%.000,000
Rest Fard . 1,075,000
HEAD OFFICE, - - - - - MONTREAL.

' BOARD OF DIRECTORS.

JorN H. R, MoLSON, - = _ -

R. W.shepherd - - - nt.
8ir D. L. Macpherson, K.C.M.G. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WOLFERSTAN THOMAS, General er.

A.D. DursFomrp, - - _ - _ Inspector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mog-
risburg, Norwich, Owen Sound, Ridgetown, S8mith’s
Falls, Sorel, P.Q., St. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., Weset Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA—Quebeo—La Bangue du Penfle
and Eastern Townships Bank. Ontar{o—Dominion
Bank, Imperial Bank of Canads, Canadian Bank of
Commerce. New Brunswick—Bank of New Bruns-

wick. Nova Scotia—Halifax Ban Co’y. Prince
Kdward Island—Bank of Nova Su; o
Bank, British Columbia—Bank of Bri Columbia.

Manitoba—-lm;i?rm Bank of Canada. Newfoundiand
—Commercial Bank of Newfoundland. 8t. John's.
Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank ot Liverpool.
Paris — Credit Lyonnais. Antwerp, Belgium—
La Banque d’Anvers.

ents in United States.—New York—Mechanics'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Blisa & Co.
Boston—Merchants’ National Bank. Portland--Casco
National Bank. Ohicago — First National Bank.
Cleveland—Commercial National Bank, Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbisa.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montans — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank. " Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
aveilable in all parts of the world.

LA BANQUE DU PEUPLE.

ESTABLISHED 1885
Oapital paid-up .........
Reserve......

JACQURS GRENIER,- - - - - -
J. 8. BOUBQUBT, - - = - - -
OHES,
Basse Ville, Quebec—P. B. Dumoulin.
“ 8t. Roch— Lavoie.

Coaticook—J. B. Gendreau,

Bt., Jerome—J. A. Theberge.
FOREIGN AGHNTS,
London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1668,

CAPITAL, - - - 9,500,000
RESERVE FUND, - - - 535,000

LoNDON OFFICE - 38 Cornhill, London.

Branches at 8an Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster,
R.0.; Nanaimo, B.C.; Kamloops, B.C.
Tacoma, Washington, Terr.
Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Bcotia.

IN UNITED STATEsS—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1836
ST. STHPHENS, N.B.

Beattle,

Capital $%00,000
Reserv 25,000
W.H.Topp, - = = = = « = President.
J.F.GRaNT, - = = = = = = = ~ Onshier,

AGENTS,

London—Messrs. Glyn, Mills, Currie & Co. New
Yorkn—lggnk of New ?tl)r , N.B.A. Boston—Globe
‘l,‘lht}kaalBB% M‘o&trea.l-—nnnk of Montreal. Bt.

ohn, N.B.—] ontreal.

issned. on auy Dranck ef the Beak of
Yaviraal.

BANK OF YARMOUTH,

YARMOUTH, IN.8.

DIRECTORS.
Lo JomNs, o T Cashier.
+ BAxER, President B, Brows, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
gt‘l}‘ﬂf Merohu;t& Bank of Halifax.
. John—The Bank of Montreal. :
a0 e Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—~The Union Bank of London.
Gold l&l’d Currency Dn.fd ts and Sterling Bills of Rx-
® bought and sold.
ta received and interest allowed.
Trompt attention :invon to oollectiona.

, B.0.; Vancouver,’

The Chartered Banks.
UNION BANK OF GANADA.
CAPITAL PAID UP, - -
RESERVED FUND,

HEAD OFFICE. - - - QUEBEC.

Board of Directors:

81,200,000
150,000

ANDREW THOMSON, E8Q., - - PRESIDENT.
Hon. E. J. PRiCE, - - - VICE-PRESIDENT.
8ir. A. T. Galt, G.C.M.G. E. J. Hale, E

E. Giroux, Esq. Hon. Thos. Mc! 'reevy.
D. C. Thomson, Esq.

E.E. WEBB, - - - =« = = - = « - =« CASHIER.
J. G. BILLETT, - - = - - = = = - INSPRCTOR.
BRANCHES:

Alexandria, Ont. l Qnebec, Que.
uois. Ont. Smith’s Falls, Ont.
Toronto, Ont.

Montreal, Que.

West Winchester, Ont.
Ottawa, Ont.

‘Winnipeg, Man.
FOREICN ACENTS.
LONDON, - - - « - The Alliance Bank, Limited.

Lethbridge, N.-W.T. l

LIvERPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - - National Park Bank.
BosTON, - - - - - - Lincoln National Bank,

MINNEAP First National Bank,
8T. Pavn, - - - - -~ - - St. Paul National Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A,, in the Province of British
Columbia, and the Bank of Nova Scotis, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. L,
acting as agents of the Bank, will redeem its bills at

BANKOF NOVASCOTIA

INCORPORATED 1838,
Capital Pald-u
Reserve Fund ..

$1,114,300
560,000

JorN DouLLn, - - -

ADAM BURNS, - -
DANIEL CRONAN.

President.
Vice-President.
Jarrus HaRT.
JoHEN Y. PAYZANT.
HEAD OFFICE, - - - -
THcMAS FYSHE, Cashier.
cles in Nova Bcotia—Amherst, Annapolis,
gri e&own. Canning, Digl;{hxentgﬁe. F'&%"
ew Glasgow, o u,
Stellarton,” Westville, Yarmonth. ’ ’
In New Brunswick—Campbellton, OChatham,
Fredericton, Moncton, Newcastle, 8t. John, 8t.
Stephen, St. Andrews, Sussex, Woodstook.
In P. E. Island—Charlottetown and Summerside.
In U.8.—Minneapolis, Minn,
In Quebec—Montreal.
In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

. *  INCORPORATED 1872,
Authorized Capital...

Oapital Paid-up.. . g
Reserve Fund 130,000
HEAD OFFICE, - HALIFAX, N S.

W. L. PITOATTALY, - =« = = = = « = Cashier.
DIRECTORS.

RoBmm UNIACKR, President.
L. J. MonroN, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
BRANCHES — Nova Scotia: Halifax, Ambherst,
Antigonish, n, Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, 8 ,
Truro, in: . New Brunswick: Peg 3
Backvllle, 8t. John.
CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches, New York—Mesars. Kidder,
Peabody & Oo. Boston—Buffolk National Bank,

HALIFAX, N.8, | Frederi

The Chartered Banks.

BANK OF HAMILTON.
DIVIDEND NO. 35.

Notice is hereby given that a dividend of four per
cent. for th current half-year upon the paid-up
capital stock of the Bank has this day been declared,
and that the samu will be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of June Next.

The Transfer Books will be closed from the 16th
to th+ 318t of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Bhareholders for the Election of Directors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.

J. TURNBULL, Cashier.
Bamilton, April 23, 1890.

MERCHANTS BANK

OF HALIFAX,

Oapital Paid 81,100,000
Reserve Fund 275,000

Board of Directors.
TaoMAS E, KExXNY, M.P. .. .. PRESIDENT.

THOMAS RITCHIE, - - VION-PRESIDENT,
Michael Dwyer. Wﬂﬁy Smith,
Henry G. Bauld. H. H. Fuller.

Head Ofice:—HALIFAX. - D. H. DUNOAR, Cashier.
Branch:—MoNTREAL, - E. L. PRAsE, Manager

Agencies in Nova Scotia.

’Asntigonhat %nonb 3 ta00.) Sydney.
water. tland, .) Truro.
G;‘?u‘;oro. Weymouth

.

Londonderry Port Hawkesbury.
Agencies in New Brunswiok.

Kingston, (Kent Co.) Sackville.

Moncton. Woodstock.

Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown, - Summerside.
In Island of Miquelon, - - B8t. Pierrre.

CORRESPONDENTS:

Dominion of Canada, - Merchants’' Bank of Canada
Newfoundland, - - - Union Bk of Newfoundland
New York - - - - - Chase National Bank.

Boston, - - - - - - Nation'l Hide & Leather Bk,
L,on.t.ion. E‘!‘:g.. - - - . Bank of Bootland.

. . , Limited.
Paris, Franoe, - - C. ontaine, Martinet & Ole.

COollections made stzwm rates, and promptly
remitted for. Tel phio ers and Dratte
issued at current 3

BANK OF OTTAWA,
DIVIDEND NO. 28.

Notice is hereby given that a Dividend of Four
per Gent. upon the Paid-up Capital Stock of this
Bank has been declared for the current half-year,
and that the same will be payable »t the Bank and

its Branches, on and after

Monday, 2nd Day of June, next,

The Transfer Books will be closed from the seven-
teenth to thirty-first of May mnext, both days
inclusive. By oxder of the Boar.'.

GEO. BURN, Cashier,
Ottawa, 95th April, 1890.

London, Eng., All Bank, (Limited).

THE PEOPLE’'S BANK

OF NHEW BRUNSWICK.
FREDERICTON, N.B,

INCORPORATED BY AOT OF PARLIAMENT, 1864,
A. F, RANDOLPH, - = = = = = - = = President
J. W. BPURDEN, - - - - - - - st

o :iomm Aarnim_d
—Union Bank of London,
g::dggrk—l'onrth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

THE COMMERCIAL BANK

OF MAINITOB.A.
Authorised Oapital .......uuessesee.. 81,000,000

DIRECTORS,
DURCAN = o =« « « President
Hon. John Butherland. Alexander Logan
Hon, . B, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all &u
of the Dominion. Sterling and American Ex 4
bought and sold.

DEPOSITS at interest are rece
CIRCULAR

of

in lonies, 40!

%qo%he! Banki

hich be
ng businesa connected with England and Sootland is also tro:

THE NATIONAL BANK OF SCOTLAND

LIMITHD.,
INCOBPOBATED BY ROYAL CHARTER ARD ACT OF PARLIAMENT.

ESTABLISHED 1895,
HEAD OFFICE, - . . . .
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.

S EEEsE——— Y
LONDON OFFICE—S$7 NICHOLAS LANE, LOMBARD STREET, E.C,
CURRENT ACCOUNTS are kefvt Agreeably to usual custom.

EDINBURGH.

NOTES and LETTERS OF CREDIT available in all parts of the wotld are issued free

charge. Colonial and F
The Agency of O sied in Lon m:%k: xlx' nndarﬁ'l.kon and the A

ces of Customers residing
on application,

JAMES ROBERTBON, Manager in London.
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EASTERN TOWNSHIPS BANK,
ANNUAL—;EETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the Bank will be
held in their Banking House in the City of

Sherbrooke on

Wednesday, 4tn Day of June next.

The chair will be taken at 2 o'clock, p.m. By order
of the Board.

Wwu. FARWELL,
General Manager.
Sherebrooke, 8rd May, 1890.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OBHAWA, ONT.
Oapital Authorised 81,000,000
Oapital Subscribed 500,000
Oapital PaId-up .....cccoveuesnsnersnsens o 830,000
Rest 60,000

BOARD OF DIRECTORS.
JoBN CowaR, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq.

W. F, Allen, Esq.
BRobert MoIntosh, M. D. J.A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, Cashier.
Bmﬁxu?ﬁ.:lmdi’m‘l't 'l‘ilson!llmtg. N%wrnrﬁbnrg,
‘Whit| L) ene anggﬂs ene and Po; erry.
Dn.t!s' on Neg'York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.
Oorrespondents in New ¥York and in Canada—The
um‘iﬁ’ Bank of Oanada. London, Eng.—-The
Royal Bank of Bcotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - -« - $600,000.

BOARD OF DIRECTORS:

Augustus W, Weset, - - - -
W. J. Coleman, - - . .
J. W, Allison,  Patrick O'Mullin.

HEAD OFFICE, - - HALIFAX, N.S8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Wolfville, N.8. | Woodstock, N.B.
Lunenburg, N. 8. | 8hediac, N.B.

- President.
Vice-President.
James Fraser.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - . - - - Montreal.

LA BANQUE NATIONALE.

Oapital Pald-up.......mennssinsscnsess 81,900,000
HEAD OFFICE, - - - QUEBEO.
A, GABOURY, Es8Q., Pres. F. KIROUAQ, Vice-Prest.

DIRECTORS.

Hon. I, Thibaudeau, T. LeDroit, Esq., E. W, Methot,
Esq,, A. Painchaund, Esq., Louis Bilodeau, Esq.
P, LAFBANCE, - - - - - Cashier.

Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. I Basin, Esq., Manager; SBherbrooke,
‘W. Gaboury, Acting Manager.

Agente—The National Bk. of Bootland, Ld., London;
Jrunebaum Fréres & Co.and La Banque deP&riuI;z a'.’-
Pays-Bas, Paris; National Bank of the Re ublic, New
York; National Revere Bank, Boston; &mmerohl
o oo St siats an of Botie, Bac o

er o
Montreal; Man{toba—Union Bank of Canada,

THE UNION BANK OF HALIFAX.

( INCORPORATED 1856, )
Capital Paid-up, - - - . $500,000°
Board of Directors:

W. J. 8TAIRS, Esq., - - -
HON. ROBERT BoAk, - -

Prosident,
Vice-President.

M. P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Eui., M.P.P.I C. C. Blacindun? E:g.
Wi m Twining, Esq.

E. L. THORNE, = = - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent,
New Glaégow. - G.N. 8. STRICELAND, Act'g. ﬁ‘éent.

The London & Westminste: Ba.nk London, G
estminster , . B,
The Commercial Bank of N'td., - St. J%h(::l;', N't'd.

The National Bank of Commerce, - N York.

%: Mercha.‘n'}s Na.t:ti:)nxsIBBank},J - - - _e ‘lvlos:z:.
Bank of Toron ranches, U; Canad

The Bank of New Brunswick, - ". tl.)%nn?l;i. l?

Collections solicited, and prompt ret made.
Current rate of Interest a.llovxv)ed og dopm ills
of Evchange bought and sold, ete.

CANADA PERMANENT
Loan & S@_gs Company.

Subscribed Capital ... .. .. .. $4,500,000
Paid.up Capital ... 2,500,000
Reserve Fund ... . 1,340,000
Total Assets ... 11,265,335
OFFICE: - . COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO,

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
Mortgages and Municipal Debentures

ased.
J. HERBERT MASON, Managing Director.

FREEHOLD LOAN & SAVINGS COMPANY,

Notice is hereb{ﬂiven that a dividend of Five per
cent. on the Capital Btock of the Company has been
declared for the current half-year, payable on and

after
Monday, the 2nd Day of June next,|Sapital Paia-

At the Office of the Company, Church 8t.
The Transfer Books will be closed from the 17th
to 81st May, inclusive.
Notice is also given that the General Annual
Meeting of the Company will be held at Two o'clock
p.m, on Tuesday, 3rd of June, for the pur of

receiving the Annual Report, the Election of ] Co

Directors, etc. By order of the Board.

8. C. WOOD, Manager.
Toronto, 23rd April, 1890.

THE HAMILTON
Provident and Loan Society.

WESTERN CANADA
Loan &_Sizings Co.

Subscribed Capital ......... e 88,000,000
Paid-up Capital .........ccoummcnnee 1,500,000
Reserve Fuand 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
Gompany’s Bnﬂdln;: %Ialn 8t., Winnipeg.
PRESIDENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, . - rge Gooderham, Esq

DIREOCTORS.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LER, Managing Director.

HURON AND ERIE
Loan and Sa:v_inLgS Company,

LONDOIN, OINT.

o senesense 89,500,000
1,239,455
536,068
Money advanced on the seourity of Real Estate on
favorable 8.

Debentures issued in Currency or Sterling.
Bxecutors and are authorized by Act of
to invest in the Debentures of this

Interest allowed on Deposits.

G. A. SOMERVILLE,

THE HOME
Savings 'an((ln Loan Company.

. reeee

sese sesss

IMTTAD),
President, - - - - G. H. GILLEEPIB, Esq. OFFICE: No. 73 CHURCH ST., TORONTO
Vice-President, - - - A.T. Woop, Esq. o —_—
1,500,000 00 | Auth Capital . 2,000,000
00,000 00 | Subscribed Oapital....cciiiiuiiimms 1,500,000
260,056 75 Deposits received, and interest at current rates al-

3,686,818 01
DEPOSITS received and interest allowed at the

est current rates.
EBENTURES for 8 or 5 years. Interest &ayable
orised

half-yearly. Executors and are au
law to invest in Debentures of this Society.
b’ﬁmki.ng House—King Street. Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

h
818 W. P, HOWLAND, O.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed .... orsssssnane 85,000,000
6 Pald-up .....ccceicncenneneninnisins 700,000
Reserv 860,000

MONEY TO LEND ON IMPROVED REAL EBSTATR.
MUNIOIPAL DEBENTURES PURCHABED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Bri or anada
witheut

Rates on applioation to J. F. KIRE
Head Office 103 Bay Street Toronto. ger.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital.............ee....81,000,000 00
Pald-up 931,935 95

ROBERT REID, - - - - - PRESIDENT.

(dollector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIREOTOR.

F. B. LEYS, Manager.
The Farmers’ Loan and Savings Company,

DIVIDEND No. 36.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this Company has this day been declared for the
h&lf-{ ending 80th inst., and that the same will be

ayable at the Company's office, 17 Toronto Street,

oronto, on and after THURSDAY, 15th of MAY
next. The Transfer Books will be closed from iat to
14th May, both days inclusive.

By order of the Board.
GEO. 8. C. BETHUNE,
Toronto, 10th April, 1890, Sec.-Treas,

low
Mone{) loaned on Mo e on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSO(H_éTION.

Paid-up Capital 750,000
Total Assets 1,695,508

DIRECTORS.
LARBATT W, SMITH, D.C.L., President.
JoHN KRRR, Vice-President
Hon., Alex. MoKensie, M.P, (} R. R. Cockburn, M A

Geo. Murray. ough.'l 8.
v ‘W. Mortimer Clar, M

WALTER GILLESPIB, uui‘u-.

OFFICE : COR. TORONTO AND COURT STS

Money advanced on the security of city and farm

0] .
4 ortg-geu and debentures purchased.

Interest allowed on deposi

ed Debentures of the Association obtained

on application.

The London & Mlo Investment Co.

OF TORONTO, OINT.

President, Hon, FRANK SMrTH. i
Vice-President, WrLrL1AM H, BRATTY, E8q

DIRECTORS,

Hamitton, Alosandor e treour B, Yiow, Bonry
n, Alexander n, 'aylor
Gooderham and Frederick Wyld, © ) o nensy

Money advanced at current rates and on favorable
mlbg the security of productive farm, city and
Money roooi;od from investors and seoured by the
Company’s debentures, which may be drawn payable
e%thex in ?m:g‘s or Brita.inAwiih gxatgrne;t hﬂf‘yenly
at current ra . Manager.
84 King Btreet East Toronto, !

The National Investment Co. of Canada
(Loarra,)

22 ADELAIDE STREET EAST, TORONTO.
Oapital $2,000,000

DIRECTORS.
Jorn Hosxiw, L.L.D., Q.C., President.
ALBRAITH,

TLLIAM Eeq., Vice-President
William Alexander, Esq, 'Joﬂ's«ms, Bsq,
John Stuart, E“ﬁ N. Bilverthorn, Esq.
A, R, Oreelman, Esq., Q.0. John Stark, Esq,
Mo :?'nnk Turﬁer, Esq., C.E.
ney Lent on Real Estate,
Dobo%’tures issued.
ANDREW RUTHERFORD, Managor,
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The Loan Companies.

THHXH
CANADALANDEDCREDIT
COMPANY

JomN L. BLAIEIE, E8Q, - - President.
TraoMAS LAILEY, E8Q., - - - Vice-Pres't.
Subscribed Capital 81,500,000
Paid-up Capital ............... essssssrensrnssene 664,000
Reserve Fund 166,000
OFFICE, 23 Toronto 8t.,, - TORONTO.

- Money advanced on the security of city and farm
fropert at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures iseued.

D MOGEE, Secretary.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Money loaned at low rates of interest on the
seourity of Real Estate and Municipal Debentures
Deposits received and interest allowed,
W. F. CowaN, President.
W. F, ALLEN, Vice-President.
T. H. MCMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital .. $3,000,000
Paid-up Capital. 1,200,000
Reserve Fund 360,000
3,719,442
2,176,564

Debentures issued for's or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Manager,
TLondon, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

. (LIMITED.)

OFFI0KS ;: 32 AROADE, VIOTORIA 8T., TORONTO.

Capital, - - - - =- - 850000000
Capital Subscribed, - - - 466,800 00
Capital Paid up - - . 313,461 58
Reserve Fund,- - - - - 165,000 00
COontingent ¥und, - - - 5,000 00
DIRECTORS.
JAMES GORMLEY, Es8Q., - - PRESIDENT.

E. HENRY DUGGAN, EBQ.

WiLLIAM BooTH, Esq. Vi0E-PRESIDENTS.
Alfred Baker, Esq., M.A. | William Wilson, Esa.
John J. Cook, Es%n Bernard Saunders, Esq.

Jo Harvie, Esq.

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessdes. Btores an
ofices to rent in “Toronto Arcade.”  Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.

5,
ROLETVE FUNA ....oomerrrrorsomerrerrmnne 147,180
Heap OFFIcE: 7 Great Winchester 8t., London, Eng,

Toronto Street, TORONTO.
OFrioRS I OANADA : {sc. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the
murita of improved farms and productive ity

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO,

26 King St. East, Toronto.
Offices { 347 George St., Peterboro.

Oapital Subscribed, . .-.lz,ggg.ooo

} Oo;nmiuionerl.

Capital Paid up, . ,000
}i:urn Fund, . . 140,000
vested Funds... 2,539,000

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currpnet:iv or sterling.
Executors and Trustes are authorized by Acts of

arliament to invest in the Debentures of this Com-
p'&f?. Interest allowed on Deposits.

FEO. A. COX F, G. COX, Manager.
Preaident. 1. &, WOOD, Sec'y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,

MAMILTON, - ONT.

Capital Subscribed, - - - - 8 700,000
Capital Pald-up, - - - 588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat, L
John Waldie, M.P.,, - -
Samuel Barker. R. Z&. Kennedy.
J. J. Mason. Henry McLaren.
Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

SAMUEL SLATER, Treasurer.

President.
Vice President.

Al Bankers and Brokers.
GARESCHE, GREEN & CO.
BANKERS.

Victorla, - -

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

British Columbia.

Trust and Guarantee Oompanlo's.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - = - 81,000,000
SUBSCRIBED CAPITAL, - - 600,000

Ofiice & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - -H - & - AHON. \')IV C. An%nz
ON. SIR ApaM WiLsoN, Kn
VIOE-PBRESIDENTS, { Hox. R. J. CARTWRIGHT, KCMG.
- - - A. E, PLUMMER.

MANAGER, - -

This Company acts as Liquidator, Assignee or
Trustee for benefit of Creditors, and generally
in winding 1}}: estates. Also accepts office of
Executor, Administrator, Receiver, Guardian,
The execution of all Trusts by
appointment or substitution. Also acts as Finan-
© A{iont for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
s~ Deposit Boxes of various sizes to rent. %}

THE "GUARANTEE COMP'Y

OF NORTH AMERIOCA.

ESTABLISHED . -

or Committee.

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents,

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,
O¥FicESs, BAYE oF CoMMERCE B'L'G, KIN@ ST. W,

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

SHEPPARD HOMANS,.......

Debentures I ,T°n°i"‘°'E tates Managed, WLinaM E. STEVENS,.. +ess VICE-PRESIDENT.
’ ’ Assets over $280 to each $100
- Rents Oollected. - of Liabilities.
Agents

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.,
(Members Toronto 8tock Exchange.)
RHEHATI ESTATH AGHNTS

Moneys invested on Mortgﬁges, Debentures, &o.
Estates carefully managed. Rents ocollected.

Telephone 880, - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOOEK EXCHANGE),
73 ST. FRANCOIS XAVIER 8T., MONTREAL.
Business strictly confined to commission. - Cou-
ons Cashed, and Dividends Collected and Remitted,
fntereat allowed on Deposits over ome thousand
dollars, remaining more than seven days, subject to
draft at ai%ht. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBODY, GLYN & Dow, New York,
BLAEE Bros. & Co., Boston.

H.L. HIME & CO.

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-

fully made. Estates managed. Arbitra-

menta oarelitly tions attended to. o8 itra

20 King Btreet, East, - - = Toronto.
TELEPEONE - - - - 533

JOHN LOW,
(Member of the 8tock Exchange),
Stock and Share Broker,
g8 HT. FRANCOIS XAVIER STREET
MONTREAL.

A BE. AMES,

" (Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent.

AGENTS:

Debentures bought aund sold. Estates
. oney to loan in large
manag amounts. 8

Telephone 2814. | 38 King Street East.

ted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
87 Yonae STBREET, TORONTO.

ATLAS ASSURANCE COY,

OF LONDON, ENGLAND.

FOUNDED L - - 1808,

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
) Montreal.

WOOD & MACDONALD,

Agents fer Toronto, - 9% King Street East.

LY
§&W~ Agents required in unrepresented towns

NATIONAL.:

JSSUBMCE G0 OF RELAD

1828,

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East,
558" Agents required in unrepresented towns.

Incorporated - - -

Leading Barristers.

KINGSMILL, SYMONS, SAUNDERS
AND TORRAMCE,

Barr sters, Solicitors, Notaries, &c.
UNION BANE BuiLDINGS, 17 WELLINGTON st. W.,
TORONTO, CANADA,

Nicol Kingsmill, Q.C. |
Barry Symons.

D. W. Baunders.
W. P. Torrance.
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Leading Barristers.

COATSWORTH, HODGINS & CO.,
’ BARRISTERS, Ete.

18 York Chambers, No. 9 Toronto 8t., Toronto.
TELEPHONE 244,

B. COATSWORTH, JR., L.L.B. FRANK B. HODGINS.
‘WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICES~—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDERSON.  GEO. BELL.
Registered Oable Address—** Therson,” Toronto.

H W. NICKLE,
BARRISTER, SOLICITOR, Eto.,
4 MANNING ARCADE, - - - KING SBTREET WEST,
TORONTO.

G/BBONS, McNAB & MULKERN,

Ba.risters & Attorneys,
OrricE—Corner Richmond & Carling Streets,

LONDON, ONT,
#R0. 0. GIBBONS GEO. M’NAB
b, MULKERN FRED. F. HARPR"
W. G. Smw - E. ErLIOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.
11 UNI1ON BLOOCK,

36 TORONTO STREBET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Street,
GEORGE LINDSEY, W. L. M. LINDSBY,

OSLER, TEETZEL, HARRISON, .

AND McBRAYNE,
BARRISTERS, &c.
OFFIqES: No. § MAIN BTREET EAsT,
HaMIrTON, ONT,

B. B. Osler, Q.C. I J. V. Teetzel.
John Harrison. ‘W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OrrIORS :—27 Wellington 8t. E., and 84 Front 8t. E.
Telephone 1334.

Clark. -:- Wm. David McPherson,
ederick Olarence Jarvis.
Registered cable address, - * CLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28and 30 Toronto Street,

TORONTO,

J. H. MACDONALD, Q.0.
G. F. BHEPLREY, Q.C.

John Murra;

J. 3. MACLAREN, Q.C.
W. M, MBRRITT

W.E.MIDDLETON RB. . DONALD,
A. 7" LOBB. E. M. LAKR,
Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LOIND O N, HING.
Branch Office for Canada:

1'724 Notre Da.me St., ‘Montreal,
INCOME AND FUNDS (1888),

Bubtcnbed Capital .. ... $15,000,000
which is paid 1,500,000
Ftre Premiums 3,075,000
Life Premiums 1,015,000
Interest ... 745,000
$4,885,000

Accumulated Funds $17,905,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE, MANAGER FOB CANADA.
E. P. PEARSON, - Agent, TORONTO.
Jan, 1, 1887,

STOCK AND BOND REPORT.

. Divi- ES.
BANKS § Ca %?1 Capital | pons dond OLOSING PRIOC
0 K] sor?bed Paid-up. d last ToRroNTO, |Cash val,
@ g 6 Mo's. May 15. per share
British Columbia . 2 $2,433,333| 89,433,333 $ 559,666, 6 %
British North America .... .| $243 | 4,868,666| 4,866,666 .‘116.666 4 376 65
gem:.rdilan Bank of Commerce 50 ;| 6,000,000, 6,000,000 700,000/ 33 8425
ntral
Commercial Bank of Manitoba ......... 692,670 572,050 85.000| 33 soesee
Commereial Bank, Windsor, N.B. ......| 40 500,000/ 260,000 65,000, 3
Dominion 50 | 1,500,000 1,500,000 1,290,000 & 113.00
Eastern Townships .........ccceeveeeersvnrace 50 [ 1,500,000/ 1,466,436/ 500 000| 83
Federal 100 | 1,850,000 1,950,0001............... 8
Hslih.x Bsnking O0uurecnresricssans raseres 20 500, 500 130,000 8 23.60
100 | 1,000,000 1,000,000 000 4 of
Hochel:f 100 710,100 710,100 185000, 8
[m%ri 100 | 1,500,000 1,500,000 ,000, 4
La Banque Du Peuple......... 50 | 1,900, 1,900,000 400,000/ 8
La Banque Jacques Oartier . 25 600, 500, 140,000/ 8
Lu Banque ationale .| 100 | 1,200,000, 1,900,000/ 100,000, 8
100 | 1,000,000 923, a
Merohnntn’ Bank of Oa.nada. ........... «.| 100 | 8,999, 8,799,200, 2 135,000
Merchl.ntu' Bank of Halifax...............| 100 [ 1,100,000( 1,100,000 275, )
Mol 50 | 9,000,000/ 8,000, 1,075,000) 4
Montreal.. . 900 ,000,000| 18,000,000 [
New Brunawiok ssssrsssrerssrssssaesnssrrsncens | 300 ,000( 500, 400,000, 6
Nova Sooti 100 | 1,114,300( 1,114,300 ,000
Ontario 100 | 1,500, 1,500,000, 575,000
Ottawa 100 | 1,000,000/ 1,000,000 400,000/ 4
People’s Bank of Halifax 20 600,000/ 600,000 70,000 3
Peop}e- Bank of N. B.... 50 180,000{ 180,000 100,000] 4
100 | 2,500,000/ 9,500,000 83
8t. Stephen’s 100 900,000, _ 900, 85,0000 4
tandard 50 ( 1,000,000 1,000,000] 410,000, 3%
Toronto 100 | 2,000,000/ 9,000,000 1,400,000 5
Union Bank, Halifax............. 80 500,000/ 500, 70,000, 8§
Union Bmk Canada .......cvcuees 100 | 1,200,000/ 1,800,000 150,000f 3
Ville Marie. 100 500,000 478,97 ,000 g!
Wi n 100 800,000 846,167 60,000/
Yarmouth % 800,000/ 300, 43,000 3
LOAN COMPANIES.
UNpEB BUILDING B0C's’ AOT, 1859,
Agrioultnrul SAvmgs & Loan Co.......... 80 630,000f 620900 103,000 B¢ | ... ... | e
din% Loan Association ] 750,000/ 950,000/ 100,000/ 8 27.00
erm Loan & Bavings Go.... 60 | 4,500,000 8,500,000 1,340,000 & 102.60
seseeee| B0 | 950,000 6504100 120,000 4 | ... ... | ...
Domlnion Bav. & Inv, Bodlety............ 50 | 1,000,000/ 988,5650|............... 8 43.00
Freehold Loan & S8avings Company...| 100 3,198,900 1,301,380 621,058 & 155.00
Farmers Loan & Bning:(}ompsny . 50 | 1,067,950 1,430 190,000 60.60
Huron & Erie Loan & Co. 50 | 1,500, ,239,456/ 453,000 79.50
Hamil 100 | 1,600,000/ 1,100,000 235,000 121.50
100 | 900,000 557,700,  93.000] 8 | e e | e
50 679,700 60,0000 34 | s e | eeeenn
50 | 9,000,000/ 1,200,000/ 360,000 83.25
80 300,0007 800, 75,000/
50 600,000 597,838 110,000 58.00
50 | 1,000,000 627, 000 4 67.256
60 | 3,000,000, 1,500,000 750,000| & 90.75
UNDER PRIVATE AOTS.
Brit. Can. L & Inv Co.Ld. (Dom Par)| 100 | 1,690,000 392,570 70,000/ 114 L. 114.00
Oanads Landed Credit Co. do. 50 | 1,500,000( 864,000 102:000 gi 1213 1223 60.87
London & Ont Inv.Co,,Ltd. 0. 100 | 9,458,700 25,000] 34 12 ... 112.00
London & Can. Ln. & Agy.Co. Ltd. do. 50 | 5,000,000, 700,000 860,000 4 129 1993 64.50
Land Becurity Co. (Ont. Legisla.).. 26 977,895| 399,188 430, 3 274 ... 68.50
Man. & North-West. L. Co. (Dom Pu’) 100 | 1,950,000 m,soo 111, 83 107 109 107.00
DoM. JoINT BTOOK Co's' AOT. .
Im; Loan & Investment Co.Ltd. 100 029, 025,900 ¥ .
National Investment Co., Ltd... 1,700,000 496,000 133 '&t,)g g‘ %gé ...... i(gllngg
Real Estate Loan & Debenture Oo. ... 50 800, 477,909 5,000 38 ... 18.00
ONT. JT. BTE. LRTT. PAT. AOT, 1874
British Mortgage Loan Oo............. weee| 100 450,000 280,096 53,0000 8% | ... ..
Ontario Industrial Loan & Inv. Co, .. 100 ,000/ 813,461 165,000 :! 19 ... 119,
Ontario Investment Association.........| 50 ,600| 700,000 [RPUAR e evns
MISOELLANEOUS.
Oanada North-West Land Co. ...........| £ 5 4£1,500,000|£1,310,480 11,008) . 0
Qbnads Qotton 0o, o [eso0ooisgionneo ¢ 0T = | %0 =
treal e osussersenes 2,000,
New City Gas Co., Montreal 40 ot 00?000 2 2{1’? a1
. 8. Bugar Refinery 500 PRI B 05 ...
Toronto Consumers’ Gas Co. (old)......| 50 | 1,800,000 1,820,000 ..., 1763 177
INSURANCE OOMPANIES, BRAILWAYS, R Ig:;‘g“
¥ 8h.
Barise—(Quotations on London Market.) Oanads Pudno 'l% i £100 763 761
QOanada Cen w | 306 108
P Gnnd '.l‘rnnkOo MM sevessnusasssesnes Lo nl!gl
og(d .| Last puxe ture stock .
No. | Divi- I, um or Qospany. 22 gg Bale do. bondn, ind charge. 131 183
Shares | dend. gg‘ & e!mnoo....... 74 T4
5 May 3 do. Soeon 1. stock 50

do. pref 27 97

Great Westam per 5% deb. stook.. 181 193

% do, bonds, sesansass 108 1056

156 |O.UnionF.L.&M.| 50 | 5| 364373 | Midlana B 1st mtg. bonds, 10 | 110 12

100,000| ...... [Fire Ins. Assoo ......[ 10 | 2 i Northern o . 5% first m 100 | 107 LY

20,000 5 seeseens100 | B0 | 94 96 do. extn pref .. 100 | 101 103

18,0000 52 25 (172 176 do. deb. stock 4% .. o | 100 102
150,000, 10 2| 7% 73| Toronto, Grsy&Bruooo%ltg

85,868 920 55 56 18t mtg: 100 | 100 102

}2% ig 1 12{ & Wellington, Grey & Bruce Y% Ist m.| .. | 100 1c2
200,000 57 2142 44 .

20000 80 10 | 694 704 SECURITIES. London
190,000 24 6% 50 51 ay
0w o !

1% % a2 val m&“ﬁ °§L % g 52* 564 Oln.dh.;‘ (zqit. deb., 1 &lﬁ’. ....................: m i

1000 7 [Bteadard Tife wo| 50 | 18 do. &

OCANADIAN. w56 105

‘ #50 ($50 Toronto Oorpontio % Bt.er e %gg %‘12

P& M. w107 n| e
12',% w Si’n'“.é.‘““e’.f \...[400 | 80 3 do, %uoz 109 194
o
an (:] o o e
40000 7 |Roysl Canadian ...|100 | 20 DISCOUNT RATES. London, May3$
80000 5 (Quebec Firve .........[100 | 65 Bank Bills, 8 months ... 13
20000 10 (QueenOity Fire......| 60 | 36 300 o. '@ do.
10,000, 10 egtern Assnrance| 40 | % 147314811 md Bills s’ d‘:’ g
o. .
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THE BELL TRLEPHONE GO'Y

OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.

O. F, SI8SE, « « « = ViOR-PRBSIDENT.

O. P. BOLATER, - SRORETABRY-TRRASURKEB,
HEAD OFFICE, - - MONTREAL.

H. C. BAKER, )
Manager Ontario Department, Hamiltor:

'rmlcompsnf will sell its instruments at prices

}{ from $10 to $95 per set. These instruments

are under the pr of the Company’s patents,

‘n”mll1 urchasers are therefore entirely free from risk
n.

This Company will arrange to connect places not
having telegn;ihio facilities with the nearest tele-
h office, or it will build private lines for firms or

. mviduals. connecting their places of businees

or residences, It is also premed to msanufacture
all kinds of electrical appara

. Full particulars can be obtained at the Company's
offices a8 above, or at 8. John, N.B,, Halifax, N.B.,
Winnipeg Man., Victoria, B.C.

Steamship Companies.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

FROM FROM FROM
LIVERPOOL. MONTREAL. QUEBEC.
Daylight. 9 a.m.
Apl. 17... Sardinian ... May 7 ... May 8
Apl. 24... Polynesian... “ 14 .. “ 15
May 1l.... Parisian ...... LU ) R “« 28
« g .. OCarthagenian. Will not caxry passengers
to Europe.
May 15... Circassian ... June 4 June b

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers msay be booked to or from

Belfast, Queenstown, Glasgow, and London without 8

extra charge. Bristol or Cardiff, $3.00 extra.

RATES OF PASSAGE:

Montreal or Quebec to Liverpool and
Londonderry.

Cabin $60.00, $70.00 and $80.00, according to ac
commodation. Intermediate, $25.00. Steerage,
$20.00. Return Tickets, Cabin, $110.00, $130.00 and
$150.00. Intermediate, $565.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

OMINION-A!#IER III!,GOMPAHY,

HARDWARE FOLDING BOXES,
CONFECTIONERS FOLDING BOXES,

Packages specially adapted for all classes of guods.
74 and 76 King St. West, Toronto.

JOHN J. QARTSHORE,
49 Front Street W., Toronto.
Railway Equipment. 3econd-Hand Rails

and Locomotives.
CHARCOAL AND FOUNDRY IRON.

LONDON BRRUSH FACTORY,

61 AND 45 DUNDAS STREET.

THOMAS BRYAN, wancorrimen,

Tllustrated Frice List sent on Application.

TORONTO PRICES CURRENT.

(CORTINUBD.)
Freaitn—Carer, T dez e eh.

AppPLES—3'8, Aylmer
“ 2'«, Beaver .....
BLUEBERRIES—2'8, Log
RASPBERRIES—2'8. Lak+port
STRAWBERRIES—2'8, Boulter
PEARs—2'8, Bartlett, Del i..
" 3's, Bartlett, Boulter’s
PrACHES—28, Beaver, Yellow ...
“ 2's, Victor, Yellow

“ 8’8, Victor, Yellow.....

“ 8's, Beaver, Yellow

“ 8's, Pie.......ccee
QUINCES -2’8, Boul'er's............
Prums—2's, Green Gage, Nelles' ......... ‘“

per 402. &

“

“

"
.«

DWW IR0
BEERSERASEEERERS

Vegetables—Cases, 3 doz. each.
BraNs—2's, Stringless, B ulter’s......... perq Z. $(1) gﬁ

. 2's, White Wax, Lak=yort......
“ 3's, Boston Baked, Deihi . “ 2 00

CORN —3's, Lion, Boulter’s ..... “ 15

“ 's, “ “ 110

« g, Canada First, Aylmer ...... “ 1 20

« g Epicure, Delhi ............ “ 140

Pras—Marrowfats, 2's. Delhi .. ......... “ 110

“  Champion of E., 2's, Aylme “ 120

“  Standard, 28 .... “ 115

“  Bowlby's, 2’8 “ 1925

PumpPKINs—3'8, Aylm “ 110

“ 3's, Delhi ‘“ 105

“ “ 1 10

ToMaTors—Crown, 3's .. » 126

. Ice C stle, 8’8 “ 1380

. Beaver, 98!... “ “ 130

TomaTo CATSUP -2’8 “ 075

KFish, Fowl, Meats—(‘'ases.

MACKEREL—Myrick's 4 doz.......cccoannens percoz #1565

“ Empire, 4 dez e 1

SaLMoN—Lynx, 4 doz .......
“ Horse Shoe, 4 doz
“ White, 4 doz. ........... s
SARDINEsS—Y's, Martels, 100 tins .. ...per tin
o 's, Chancerelle, 100 tins...... *
“ 's, Alberts, 100 tins ..
“ 's, Alberts, 100 tins . Lo
“ 8, Roullard. 100 tius
CHICKEN—Bonel Aylmer, 12r z.,2doz. per doz
TurREEY—Boneless, Aylmer, 12.0z.,2doz.  *
DuciE—Boneless, 1's, 8 doz ¢
LuncH ToNGUE—L1'8, 2 doz
Pigs’ FEET—1'8, 2 doz ...
CoRNED BEEF—Clark’s, 1's,
“ “ Clark’s, 28, 1doz .
“ “  Clark’s 14's. § doz.
0x ToxGUE—Clark’s,2¥'s,1d0z .... .
LuNcH ToNGUE—Clark’s, 28,140z ...
8oup - Clark’s, 1's, Ox Tail, 2 doz ...

“
“
“
“

[ Y T L L
BB RRERIEEEBRESS

“ Clark’s, I's, Chicken,2doz ......... “ 45
Sawn L ber, Insp

Olear pine, 11 in.or over, per M 85 00
,11 in. or over........ 25 00
Clear & pi 1lin.. 25 00
Do.  do. 1}and 80 00 8200
Flooring, 1} & 13in .... 14 00 16 00
Dresllnq 1500 16 00
Ship. oulls stks & sidgs ........ 1200 1300
Joists and Boan B .. 1250 1360
Clapboards, dr .. 1250 0000
hingles, XXX, 16 in. . 2385 240
147 TXX srnereseseeen 140 160
Lath 17 18
Spruce 1000 1300
emlock 1000 1100
Tamarao 1200 1400

Hard Woeds—¥ M. ft. B.M.

LONDON, - - - - - - - - - CANADA,

Birch, No. 1 :ﬂd 2 .$17 00 20 00
hple, ot . 16 00 18 00
B n% By
“ ' black, “ ©1600 1800
Bim, Jook "1800 00
Oak, vg;m. No.1 and @ " Lo 0 00
red Or grey * ..o 00
gglmott(iﬂgr .No.}'&ﬁ. g(‘g %gg
estnu .
gunuu thz. Ng. 1&2 g 83 16'6?)%
ueiornu 40 00
Hickory, No.1&¢2 2800 00 00
Basswood _ 16 00 18 00
Whitewood, 86 00 40 00
Fuel, &c.
) 177" J——
oo, et B85 18 0a
“ #  Nub e f— 550 000
«  Boft BloBBDUXE «eevesens 600 000
" o, Fiard, post anoat . % 5
Wood, Herd, Cnd quality. 000 8
“ «  out and split 0 00 6 00
«  Pine, uncut .. 000 400
“ “ 000 45
" “ 350 0 00
LIVERPOOL PRICES.
May 14th, 1890,
8. d.
Rl o S —— T %
No.1 Cal..... 7 2
gorn ..ee- 8 63
Peas 5 8
LAard woeessses ggi %
clear
:::i?n' ll%%‘ﬂi clear ... erereasmssanaens %i ‘é
OW eossseses
CDOBSO seesssoess® = 63 0

Railway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.

— T HX —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BAVE DES CHALEUR. PROVINCE
of&UE’BEO; also for NEW BRUNS-

ICK, NOVA SCOTIA, PRINCE
EDWARD, and
CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
Sunday excepted), and run through, without change
tween these points, in 80 hours.
The through express train cars of the Intercolonial
Rail wai are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.
New and elegant Buffet, sleeping and day cars are
run on all through express trains. X
The porulu summer sea bathing and fishing
regorts of Canada are e.longh the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.
Pmnﬁn for Great Britain or the Continent
leaving Montreal on Friday Mor will join
outward mail steamer' at Halifax on Saturday.
The attention of shippers is directed to the
superior facilities offered by this route for the trans-
ﬁrﬁ of flour and general merchandise intended for
o Eastern Provinces and Newfoundland; also fox
shipments of and produce intende& for the
Euro market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,

Western t and Passenger Agent,
93 Rossin House Blook, York 8t., Toronto.

D. POTTINGER,

Ohief Superintendent.
Railway Office, Moncton, N.B.,
14th Nov., 1889.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the hisbog and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. O., and in one hundred
and six cities of the United States and Europe.

Reference Books issned in January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE & Co.

— Manufactarers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front 8t. E., TORONTO.

Factory, 169 Bleeker 8t., Toronto.

Toronto Pmiﬁr M. Go.

WORKS at CORNWALL, Ont.
CAPITAL, - - = = . $250,000.

JOHN R. BARB! Presidens and Man'g Director
OCHAS. RIORDON, Vioce-President.
1]

EDWARD TROUT, Treas.
Manutactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Suver-calendered)

Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPBRFINISHED,

dﬂplyn‘naonm'tozumplu and prices, Bpeoia

C- BREAD-MARER'S

YEIAST
Never fails to give satisfaction.
SOLD BY ALL DEALERS.
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Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached S8hirtings,
NNING uxm"“’é?ﬁ‘i'.aﬁ“‘“ °;'°'
THE 81. ANNE’S 8PI 5 elags,
oG an%r%ygn%os“??f a Sh?m ote-
E MA 8
THE MAG Prints, :tg&%, Drills, etc.
THE E’l‘. CR((})hIX kC%’]}T%N MILTli’.a k'(Mm town, N.B.)
ron Check, Ginghams, Ticks,
P Dgnims,'Faney Shirtings, etc.
: ALSO - -
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Eelt: Glove I:mlng
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS.
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.
CARDIGAN JACKE'S8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS. —_—
The Wholesale Trade only Suppled.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Stndard Oatmeals

8plit Peas, Pot Barley, Cornmeal, and
General Produce. ggs & specialty.

D. D. WILSOINW,

SEAFORTH, - - - - - ONT.

W. & J. KNOX.

23t
Flax Spinners & Linen Thread W'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, ALEXANDER & C0.

MONTREAL.

Vi

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil

Buperfine Carriage Colors, in Oil and Japan. Mistle-
Permanent Green for Window Blinds, &e.
Agricultural ImJ»lement Paints, Colors and
ARNISHES,

Coach Builders’ Varnishes and J apans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 Ibs., 24 1bs., & 48 1bs,
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & co.,
22 ST. JOHN STREET, - - MONTREAL.

Miercantile Summary,

Mercantile Summary,

TrE population of Colborne is 1,079,

JorN FrexcH, of Point Ann, has put up a
barrel factory near Albury.

In ten years the population of Moncton has
increased 100 per cent.

Brienrox cigar factory has been sold to J. J.
Lockhart, who will carry it on.

CaeEse factories are beginning operations
all over Western and Eastern Ontario.

BrownsviLLE'S town tailor, Mr. Clark, has
left, so the place stands in need of a tailor
again.

AMBERSTRURG'S population has increased 54
since the assessor’s report of 1889. It is now
2,212,

TaE woollen mill of Mr. McAllister at Pem.
broke has been purchased by Mr. McLean, of
Pakenbam.

TiLsoNruRa’s population has increased 200
since last assessment, and the value of real
estate $29,990. .

WatEerLoo, Ont., has a population of 2,789.
Its aseessment is $1,256,020, being an increase
of $374,051. .

Tre Carlingford dressmaker, Miss Det-
willer, has left that place for a larger sphere in
Mitehell. The Beacon’s local says an experi-
enced person would do well in millinery at
Carlingford.

TrE population of Sarnia has increased
since last assessment by 350, and her property
in value by about $51,000.

ArcHiBALD MCcKELLAR, general merchant,
Glencoe, has obtained an extension of time
from his creditors.

Derrorr has 1,015 saloons now running.
County Treasurer Phelps took in $25,000 for
licenses on Thursday and $15,000 on Wednes-
day.

ReNrFrEW ViLLAGE assessment js $497,380 and
the population 2,184, This shows s decrease
since last year of $10,000 in assessed value and
of 366 in population.

Tae dry goods stock of R. B. Smith & Co.,
Goderich, valued at $9,228, was sold last week
to A. E. James, of Brantford, at 58 cents on
the dollar.

TaE inspectors of the insolvent estate of the
Otterville Manufacturing Co. last week sold
the assets, which were placed at $7,300, to 8.
Smiley, at the rate of twenty-five cents in the
dollar,

From the consular district of Cookshire,
Que., there wereshipped in April to the United
States goods to the value of $34,540. The
leading articles were pulp wood, railway ties,
ship timber, clapboards, asbestos, linie, tele-
graph poles, and spruce gum, of which last
item 3,235 lbs. was exported.

Mercantile $Summary,

TaE ratepayers of Springhill, Nova Scotia,
have authorized the Town Council to secure a
water supply for the town. They also decided
to borrow $2,000 for sidewalks.

TrE Ogdensburg Board of Trade organized
on the 4th inst., with C. B. Herriman, of Og-
densburg, as president, and W. B. Hutchin-
son, of Hewelton, as secretary.

THE store in Sanders’ brick block at Walker-
ton, vacated by Mr. Flack, watchmaker, has
been taken by Mr. Hamilton, from Harriston,
in the same line of business.

It is stated by the Cornwall Standard that
John Riviere has purchased J. K. McDonald’s
stock of groceries in that town, and that the
aforesaid J. K. McDonald has opened out a
tinsmith shop.

It is stated by the Berlin News that the
senior partner in the general store firm of H.
8. Boehmer & Son of that town, after being in
harness for over twenty years, has made up
his mind to sell out.

TrE Picton firm of W. Boulter & Sons has
in the last three years shipped to the Pacific
coast twelve carloads of canned goods, veget-
ables and fruit, we presume. One day last
week, says the Times, this firm shipped two
carloads canned goods to Winnipeg, and one
carload to Vancouver, B.C., also on the same

day a large consignment to St. John, N.B.

HUTCHISON, DIGNUM & NISBET,

(Successors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
30 WELLINGTON S8T. E., TORONTO.

Select Canadian Tweeds a Specialty.

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, 8cotch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods :
Cuwrrie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B, HUTCHISON, EDWARD J. DIGNUM,
Late of firm;Mills & Hutchison, R. A. NISBET.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRJ,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. BSamples and

~quotations on application.
HAMILTON, - - . Lambe & Mackenszie,
WINNIPEG, - - - Rubidge & Kirkwood.
8T. JOHN, N.B.,,- - - Schofield & Beer,
CALGARY - - Frederick Gillespie,
VIOTORIA B.C., - - Charles R. King,

11& 13 Front St. E., Toronto.

A. ALLAN,
President.

CAPITAL, - - - - §2,000,0

THE CANADIAN RUBBER COMPANY

OF MONTRHEATIL.
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARNWEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:
333-335 St. Paul St.

F_. SCHOLES, I

J. O. GRAVEL,
Manag. Dir.

Bec.-Treas.,

WESTERN BRANCH:
Cor. Yonge & Front Sts

FACTORY : ‘Yoronto, Ont.
Pa.gine&u Square, —
MONTREAL, - - Que. J. H, Walker,
J.J. McGill, Manager. Manager
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Montreal Blanket Go.,

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

BAYLIS MANUFACTURING GO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Jap&ns, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, do.

THE CELEBRATED

Cook’s Friond Baking Powder

18 AS PURE AS THE PUREST,

J. R. WALKER,
President.

A¥D
BETTER VALUE THAN THE CHEAPEST

Ask for the Oook’s Friend, and take no other.
Beware of any offered under slightly different names,
All first-olass grooers sell it.

JAS. A.CANTLIE & CO.

LATH

CANTLIE, EWAN & CO.

Established 21 Years.
General Merchants & Manu'frs’ Agents.

Bleached Shirtinﬁ. Grﬁ Bheetingsd
Tickings. White, Grey and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocd

8
Plain and Fancy Flannels.
Low Tweeds, Etoffes, &c., &c.

= Wholesale Trade only supplied.

18 & 15 St Helen $t., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &ec.

Painters’ & Artists’ Materials, Brushes, do
814, 814, 516 St. Paul 84, & 253, 955, 357 Com-
missioners 8t.

MONTREAL.

ls .

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & 60

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 849 St. Paul Street, MONYREAL
and 35 & 27 Princess 8t., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colors, Plain and Decorative Window
Glsss, Artiste’ Materials.

o wossszow: b . DODS & G0,
WM. PARKS & SON,
LIMITED)

sST. JOHEN, N.B,

-~

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

OOﬁON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8 o%. In Plain and Faney
QOTTONADES, mixed Patterns.

The ’:nly « Water Twist” Yarn made in Canada.
AGENTS:

wWu. HEWITT Toronto DUNCAN BELL

JOEN H ,} Ont. ’| Montresl

MILLS:
NEW BRUNSWICK COTTON MILLS,

$T. JOHN COTTON MILLS.
JOHN XN.B.

¥W.&F.P.CURRIE &(O0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
Canada Cement,

- Homan Cement,
Water Lime,

Portland Cement,

0
Ven!
Flue Covers
Sootch Glased Drain Pi Borax,
Fire Olay, Olay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stook always on hand

RENNIE MANU’FG CO.
Vol vor s Waggons,
Carts, Sleighs, Etc.

PSR
W , and our Carrisges combin
esré:m w;mtﬁeﬁ{:g::ce. Telephone 3463, °

RENNIE MF6. CO., '°** foresio ™o

Plaster of Parly

ATLANTIC GLUE WORKS,

MANUFACTURERS OF -

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERLIN, - ONT.

BALL'S CORSETS,

Manufactured b

BRUSH & CO,,

Cor. Bay & Adelaide Streets,
TORONTO

Leading Wholessle Trade of Montreal,

s Grecnshields, Son & Co

WHOLESALE

DRY GOGCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 786 Craig St.,
MONTREAL.

Mercantile Summary,

MircHELL'S assessment roll, returned last
week, shows the total value of real property in
that town to be $377,379; total value of
personal property, $34,450; taxable incoms,
$2,000 ; population, 2,216.

THERE are now 3,113,878 acres of pasturage
lands under lease in the Territories, on which
there was paid last year $18,437 as rental. On
November 1, 1889, $43,618 was due the Gov-
ernment for arrears of such rents.

Tae village of Ashburnham shows growth.
Its total assessment is $442,591, as against
$431,574 last year. The land is put down at
$430,000; the remainder is personalty and
income. Population 1,582, a gain of 109.

Having just received the assessor’s roll, the

town clerk of Ingersoll pronounces the pepu.
lation of that place to be 5,046, the amount of
taxable reéal property $1,267,550, persomsi
property $24,500, income $24,925, total $1,316,-
975. Non-resident property, $3,526.
A CORRESPONDENT writing last week from
Magog, Que., to the St. John’s News, says:—
« Our couneil have decided to impose a business
tax on all persons in trade, and some of them
don’t like it.” Is there any wonder that they
do not like it ?

Wk are pleased to learn that Mr. M. J. Tay-
lor, & son of the principal, has been admitted

*| 40 the firm of John Taylor & Co., of this city,

dealers in and importers of anilines, dyestuffs,
chemiocals, efo., under the style of the Domin-
jon Dyewood and Chemical Company.

Ir the stockholders of the 8t. Thomas Street
Railway will assign their stock—it is practically
worthless—Mr. Henry, of Windsor, will pur-
chase it for $2,100. 1f he geta control of the
road, he intends to extend and thoroughly
equip i, and run it in such a way that it will
be of real service to citizens.

TRUNKS AND BAGS,
_ VALISES,
Purses, Satchels.

—

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Toronto.
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Wu. NEemLn, s small Montreal groocer, as
signed to the Court the other day, with lia-
bilities of $2,430.

TaE run of ealmon is reported good on the
Columbia, but there is a difficulty between the
cannery men and the Fishermen’s Union.
Three canneries on the lower river and two
at the Cascades have all the fish they can
handle.

WE hear of the assignment, in Quebec City,
of Desjardins & Co., a small stationery ocon-
cern, with a poor business record—having
been unsuccessful more than once in the past
it is said. The present liabilities are small,
only about $1,300.

TaE fate to be expected has overtaken J. B.
Genereux, of 8t. Guillaume, Que., who began
business in a small way in the fall of 1888
without any previous trade knowledge or ex-
perience. A demand of assignment has just
beeu made upon him, and his Christmas cake
is dough.

WE learn from the Seaforth Ezpositor that
the partnership between Messrs. Robert Logan
and John Weir, proprietors of Logan & Co.’s
banking house in that town, has been dissolved-
Mr. Logan having purchased the interest of
Mr. Weir, will continue the business himself.

THE premises of T. J. Whiteside, dealer in
fruits, etc., Toronto, have been closed under
power of chattel mortgage. Besides this in.
debtedness he owes about $700; therefore
creditors need not expect much, if any, divi-
dend.——The bailiff has possession for rent of
the auction room of J. Armbrust, also of this
oity.

SEVERAL years ago, & merchant named G.
Martin, established himself at Casselman,
Ont., coming from Napierville, Que. He has
not met with much success. In April 1888 he
became embarrassed, and offered a compo-
sition on liabilities of $31,000, and he is now
again reported in trouble, and offering only
30 cents on the dollar. His present liabilities
are about $20,000.

NEear Brookville, on Sunday last, an ex-
plosion of nitro-glycerine took place which
caused a loss of some $6,000. The powder
and dynamite factories of the Standard and
Venture companies are about two miles from
the town. The Venture works were discovered
%o be on fire about three o’clock, and shortly
afterwards there was a heavy explosion. The
conoussion set off abous half a ton of nitro.
glycerine and some powder in the Standsard
works. The buildings were blown to pieces.

Tee milling firm of Messrs. Campbell,
Stevens & Co., at Chatham and St. Thomas,
is dissolved. Mr. John Campbell withdraws
his interest in the Chatham concern, and con-
tinues the St. Thomas enterprise alone. We
shall be pleased to learn that both establish-
ments will continue o be as profitable as in
former years. Their good reputation is at all
events thus far well deserved.

Oxe day last week, the United States Seo-
retary of War sent to Congress the report of
the board of army engineers with regard to
the Detroit tunnel. It says that the con-
struction of a tunnel is practicable, at an esti-
mated cost of $3,500,000, exclusive of land
damages, for a single track railway, and that

there is no objection to authorizing its con-

struction under the bed of the river.

WaeN noticing the fifth edition of * John-
son’s Joint Stock Company’s Book-keeping,”
by J. W. Johnson, F.C.A,, Belleville, in our
last issue, we should have stated that it is
published by the Ontario Business College,
Belleville. This is the name of the old estab.-
lished institution of which Mr. Johnson and
Mr. W. B. Robinson have been the principals
for the past fourteen years.

Josern Hook and Peter Toll, both builders
in London, are in difficulties and have
assigned.——The creditors of N. Boswell,
miller, etc., have a meeting to-day, and Mr.
B. meantime makes an assignment.— The
sheriff of Waterloo is in possession of the
livery business of J. M. Strohm, of Berlin,
who has assigned. —Other assignments are
made by W. 8. Armstrong, who keeps a small
store at King Creek, and J. N. Cassidy, grocer,
Goderich, who owes $1,400.

THE Streetsville Woollen Mannfacturing Co.
seems to have proved an unfortunate invest-
ment for its wealthy shareholders, who have
locked up about $60,000 in the enterprise.
Two years of bad business has led them to
conclude it best that the concern go into volun-
tary liquidation. The creditors are more for.
tunate than the shareholders, for while they
will escape loss, the shareholders’ money has
largely gone where it is not likely to be gather-
ed up again.

Truprau & FrERE began keeping a general
store at Napierville, Que., barely two years
ago. One was a blacksmith by trade, and the
other had a brief experience in a wholesale
house. They started on capital raised by
their father, who mortgaged his property for
the purpose, and their success has all along
been questioned. We now note a demand of

assignment made upon them by Messrs. Lama.-
lice freres, of Montreal. Prebably the poor
old father regrets the experiment more than
his boys.

A rurNiTURE desler in Hamilton named
Robt. Allen has got into trouble, and has as-
signed to H. 8. Stevens. He had been in busi-
ness quite a number of years. His creditors
met two or three days ago, but we have not
learned the result.——In December last, D. E.
Finch began the business of general store-
keeper at Springfield, Ont. He has already
assigned and is now endeavoring to compro-
mise at 70 per cent. His liabilities and assets
are about equal. In the same place, G. Cook
has been in the grocery business about two
years, and 'has assigned to M. Masaret, Lon-
don. —Two hotel keepers have suddenly de-
parted from their homes. F. C. Maguire is
one of the parties. His furniture in St. Law-
rence Hall, Port Hope, was mortgaged for
$2,000, and a bailiff has possession of the pre-
mises.——James McGrail, of Ridgetown, has
sold his farm, and it is said that the proceeds
of it and some other assets, amounting to sev-
eral thonsand dollars, have been carried off to
Chicago. It he did forget his wife when leav -
ing, it is further stated that he did not go
without female companionship.~——Wm. Til-
mer, of Hagarsville, has been a long time in
business in tinware, etc. While he seems to
have made a living he can hardly have made
money. In 1884 he compromised liabilities of
$4,000 at 75 per cent. He is again in trouble,
and has finally made an assignment.

TO THE WEST INDIAN TRADE,

In view of the establishing of trade between
Canada and the British West Indies, a gentleman
having spent 6 years in the latter, in the mercantile
business, and for the past seven representing houses
in the Maritime Provinces aud Ontario, would like
to correspond wi th s-me first class firm or cor oTa-
tion, with the view of representing them in these
Colonies, where a knowledge of the colonial customs
and style ot doing business would prove an essential
and useful element. Highest testimonials from
English snd West India houses. Address,

. D.U. X,
Post Office, DETROIT, Mich.

TO INVESTORS !

$75,000.00
Five per Cent, Mortgage Bonds for Sals,

Tkese Bonds are issued by a wealthy and pros-
perous manufacturing Company, and are the ounly
incumbrance on property valued at $300,000. For

further particulars apply
BOX 459,

Toronto Post Office.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NOW IN STOCK -
Giant - Prolific - Sweet

ENSILAGE,

Southern White, Red Cob and
Selected Yellow Ensilage
CORN.

HUNGARIAN AND WILLRR
THE STEELE BROS. CO, L.

Oor st "t TORONTO, Ont.

IN STORE!
Raw Sugars, Dry and Graioy,

IIN SAOCKS.
AGENTS FOR

Higgins’ Eureka Salt.
Batger's Solidified Jelly.

CUNNINGHAM & DeFOURIER (0.,

(LIMITED.)
English Potted Meats. Curried
Rabbit.  Jugged Hare.

Whole Breasts of 6rouse. Galantine
of Wild Boar's Head, &c.

EBY, BLAIN & CO,

WHOLESALE GROCKRS, &¢C.
Corner Front and Scott Streets, Toronto,

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS
And Coloured Cotton Goods,

Bottom Prices in each Department,
45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,
TORONTO.
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TaE general store firm of E. Beaulieu & Co.,
at Windsor Mills, Que., have assigned to the
Court. The business was only established
there two years ago, the senior partner having
been previously unsuccessfal at Somerset.——
A small general dealer at 8t. Albert, Oatario,
named Mr. E. Fortier, is offaring 50 cents on
the dollar, with liabilities of only $1,470. Her
husband, Victor Fortier, failed seven or eight
years ago, since which time the business has
been in her name.

It used to be said of a certain city in the
United States, that the house painters and
sign writers had at one period so brightened-
up and modernized its principal streets that
they were hardly recoganizable for the same
thoroughfares. Something of the sort appears
to be claimed by the * Brilliant Sign Letter
Co.,” of this city, of which Mr. J. L. Morrison,
is the proprietor. At any rate their circnlars
refer to * the spectacle presented by ths incon-
gruity, want of uniformity, and dull, unattrac-
tive appearance of the lettering on the windows
of leading stores and offijes,”” as having “a
most demoralizing effect, most distressing to
the lovers of art, and most discouraging to
architects in general.” Presumably it is the
mission of the company in question to lessen
these evils, and thus relieve the good people
referred to. We heartily wish it saccess in
this particular. It is quite true that the les.

ters produced by the company, made of copper
and gold, they say, are both neat and brilliant.
The samples we have already seen on King
and Yonge streets are very effective.

Leadin Wholesale Trade of Toronto.

BRICE, MeMURRICH & CO.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, Mclurrich & Co.
S. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Cor, Wellington and Jordan Sts,

TORONTO.

» Fountain Qourt, Aldermanbury, London, Eng

INSURANCE NOTES.

The amount of insurance on the life of the
late Adam Hudspeth, Q.C., M.P., of Lindsay,
was, we understand, $83,000, mostly in British
companies. He had $15,000 in the Mutual
Reserve Fund Life not long ago. We are told
that the $83,000 on his life is cirried as fol-
lows :—

Standard ....ccciiieiie ceiiien $35,000
British Empire.. .............. . 18,000
London and Lancashire.......... 15,000
Canada Life ...........occovnen 15,000

Total .vovvrirnnirniennnnnn $83,000

On the subject of mortgages on Irish land,
the Manchester Guardian says: ‘‘ The large
insurance corporations and others who have
lent money on mortgages on Irish property
have arrived at the conclusion that they are
insufficiently protected by Mr. Balfour’s Land
Parchase Bill as it stands at present. A com-
mittee, representing muny of the largest offices
has been appointed to act in conjunction with
the Council of the Law Society in securing
such amendment as will, shhuld it become
law, effectually protect their interests. The
suggested amendment will be ia the shaps of
a proposal that notice shall be given of any
intended sale under the Act.”

—The Wine und Bpirit Merchants’ Benevo-
lent Institution in Glasgow has at the credit
of its capital account £11,445.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DARLING

Dry Goods & Woollen Merchants,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H, MACABE. . =i A. RANKIN,

FOSTER & MACABE,

IMPORTERS OF

Ragiish, German & Awerican Novelie

Saxony, Gobelin, Andalusian, Pompadour, Angors,
Berlin and Fingering W°°1;‘- .;0 tP;lwahes. Felts,
Sating and Pongee Bilks. es' Underclothing
Children’s Bibs, Cloaks snd Eobes,  Ribbons.

Working 8ilks, Traced Goods, Bask
Pomapons, WO and Bmall Wares, oter

[NSPECTION INVITED,

8 Wellington St. W. Toronto.

An instance of uncovered risk is thus given :
Laurence Sterne, the celebrated author of
“ Tristram Shandy’ and * The Sentimental
Journey,” who used his wife very ill, was one
day talking to Garrick, the great tragedian, in
fine sentimental manner, in praise of conjugal
love and fidelity. ‘ The husband,” observed
Sterne, *“ who behaves ankindly to his wife,
deserves to have his house burned over his
herd.” *I hope you are insured, then,” re-
plied Garrick.

It is proposed to hold a convention of life
insurance agents in the United States for the
purpose of forming a national association.
The convention will meet in Boston on June
18th, and each of the sixteen associations of
life underwriters in that country has been re-
quested to send five delegates. The session
will probably continue two days, and be fol-
lowed by a banquet in the evening.

The Urbaine has addressed a pamphlet to
the young priests of Brittany, offering a com-
bination by which they can secure an endow-
ment which will enable them to purchase the
necessary farniture when appointed to a living.
But why the Brittany clergy in particular ?
asks the Review.

Fifty millions! It is a large sum to think
of, says the Insurance Age, but it represents
the business of the Equitable for the first
quarter of 1890. Ten years ago this great
company wrote less than $50.000,000in a whole
year. Even this was no small amount, for not
over four companies write that amount in a
twelvemonth now.

—A despatch from Newark, N.J., says that
over 200 employes of Edison’s phonographic
doll faetory have been laid off for several
weeks to come in consequence of & defect hav-
ing been discovered in the mechanical construc-
tion of the speaking baby.

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUTT & CO,

IMPORTERS OF

WOOLLENS

—AND —

Clothiers’ Trimmings.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANGE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 500 Names, - - - - SL75 Each
¢« 1,000 “ - e - 2.2 ¢
“« 1,500 “ - - - & 25 73
“ 2,000 [ - - - 318 ¢
“« 8000 “ - - - = 480 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTQ,--ONT,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BBoCcK. A, CaAwroRD. T.J. JERMYN.

W. R, BROGK & GO,

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,
Produce Commission Merchants,
No. 80 Church Street, - - Toronto,.()nt.

0 8. IMIILT.I.
A W IIMDII’OID

LAWRENCE COFFEH. THOMAS FLYNN.

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &ec.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPEB. JOHN O, SMITH.

Jorx A. Woop, | J.W.Cowax,
President. Mana'g 'Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS8 & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHIOORY, &c.

14 & 16 Mincing Lane, - Toronto.

J.W. LANG & C0.,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Ralsins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Oases.

33 FRONT ST. EAST,

BOECKH'S STANDARD
PAINTERS’ BRUSHES,

ARTIST BRUSHES, .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
them om lnfarlor imitations, and asa
guarantes of their qual

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists the finest made
in Canada.”

WAREROOMS : 107 AND 109 CHURGCH ST., 74 RICHMOND ST.
FAGTORY : 88 T0 97 BELLWOOD'S AVE.

TORONTO

J. L. MORRISON,
Proprietor.

H. M. STEVENSON,
Manager.

Brilliant Sign Letter Co.

Office and S8how Rooms,

28 Front Street West,
TORONTO, ONT.

The * Brilliant Sign Letter” is mnn!wtmed
from Copper and Gold for placing imside t

It is the most attractive letter in the worid. You

can place them in your own window.
Send for Oirculars and Prices.

THE “MONETARY  TIMES,”

This “Journal has completed ite twenty-second
yearly velume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH ST, TORONTO.

CALDECOTT, BURTON & (0,

Have prepared a large stock
to meet the summer demand in the
following lines:

HOSIERY, SILKS. EMBROIDERIES,
GLOVES, LACES, MUSLINS.

TRIMMINGS, RIBBONS,
BUTTONS, PARASOLS.

The Latest Dress Noveltles.

ORDERS REGELVE CAREFUL ATTENTION

8. CALDECOTT. ‘W. O. HARRIS.
P. H. BURTON. R. W. BPENCE

|
--46 and 48 Bay Street. - -

TORONTO.

WE RESPECTFULLY SOLICIT ORDERS

AND SPECIFICATIONS
For following seasonable goods, can supply promptly
Green Wire Cloth. Fly Traps.
Dish Covers. Ice Cream Freezers.
Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles,

M. & L. Samuel, Benjamin & Co.,

26, 28, & 30 FRONT ST. WEST.,
TORONTO,

ONTARIO.

MERCHANTS, - BANKERS,

INSURANCE GOMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS. TORONTO.

ONTARIO LEAD &=—=
—— BARB WIRE CO,

(LIMITED,)

55, 57 & 59 RICHMOND ST. E.

Offica :—54 & 56 Lombard Street, near
Church Street, Toronto.

TELEPHONE
" 128,

MANUFACTURERS OF

BARE WIRE,

2, AND 4- POINT!

Galvanized Steg! Plain
Twist,2& 3 Strand,

Cabvasized Steel Staples.

Letter Orders
for Qnotaﬂonl Prompt.ly Executed.

'I‘ELIPHON‘E 7688,

A. J. SOMERVILLE,

President and Manamer.
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ESTABLISHED 1866,

THE MONETARY TIMES

Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JournaL oF COMMERCE, of Montreal (in 1869), the
TrADE REVIEW, of the same city (in 18;0),and
the TORONTO JOURNAL oF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

‘CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH " . 10s. 6D. STER. PER YEAR.
AMERICAN . $2.00 U.8. CURRENCY.
8iNGLE COPIES, - 10 CENTS.

Book & Job Printing a Specialty.

JFFICE: 72 CHURCH STREET.

TeuerHone No. 1486.
EDW. TROUT,

Manager.

TORONTO, CAN. FRIDAY, MAY 16, 1890

THE SITUATION.

Ostensibly directed against the French
fishermen, the Newfoundland Bait Act is
found to affect Canada most seriously. In
the House of Commons, Mr. Laaurie stated
the other day that it will tax Canadian
fishermen to the extent of $500,000 a year.
As the first of the fishing provinces, Nova
Scotia would suffer most, her share of the
tax being estimated at $350,000. The late
Government of Newfoundland, Sir John
Thompson informed the House, had pro-
mised that the law should not be enforced
against Canadians, but this promise had
not been kept, the pledge given having
been deliberately violated. Is the failure
of correspondence between promise and
performance due to a change in the island
Government ? Does the present Govern-
ment not bold itself bound by the engage-
ment of its predecessor? All Sir John
Thompson could do was to express surprise
at the non-fulfilment of the promise. He
added that the Government was consider-
ing what steps it would be proper under the
circumstances to take. What is wanted is
the fulfilment of the promise. It must be
assumed that the island Government bas
power to make the dispensation by order in-
Council. The present Government of New-
foundland has been reported to have doubts
about the policy of the Bait Act, and even
to contemplate its repeal. Repeal would
bring to Canada the relief desired.

For the present, Mr. Butterworth's
scheme of Commercial Union has lost
whatever vitality it once possessed. The
dominant parties at Washington and Ot-
tawa have, since the inception of this plan,
been moving in the opposite direction, and
they have now arrived at a high pitch of
mutual tariff antagonism. The mention of
Commercial Union is now received with
cold indifference by the House of Repre-
sentatives. This is due, no doubt, wainly
%o the attitude assumed by the Government
of Ottawa on tariff legisiation. If Commer-
cial Union on the lines laid down by Mr.
Butterworth was at one time within the
reach of Canada, reciprocity on & limited
soale has been impossible ever since the
abrogation of the old treaty. It is certainly

doubtful whether Canada was ready to
accept Commercial Union as proposed in
the Butterworth resolution, which the Par-
liament at Ottawa refused to entertain.
The question may revive or live in the
future, and in that case its fatp can only be
decided at the polls. That it will be made
an issue at the next gemeral election, the
attitude of the Opposition, should it remain
unchanged, leaves no rational doubt. In
that case, the question will be settled in the
only way possible.

In the Legislative Assembly of Prince
Edward Island, a resolution moved by the
Premier aod seconded by the Leader of
the Opposition, and carried unapimously,
lays down the doctrine that * as Newfound-
land enjoys the privilege of responsible
government, the coastal fisheries within
the jurisdiction of the colony should not
be granted or given away without the con-
sent of the Local Legislature.” This involves
the question of the treaty-making power,
which is something more than responsible
government in local concerns. Responsible

‘government has not hitherto been under-

gtood tp convey a right to make treaties,
but latterly it has come to be the rule that
treaties affecting a particular colony are
not made without its assent formally or
informally given. Promises to this effect
have been made to Newfoundland. The
modus vivendi, however objectionable it may
be, is not a treaty, but a temporary accom-
modation to last for one year only. What
the islanders fear is that it may be extended
in future so as to become permanent, but
of this the danger is small. Respectful
protests are in order, but the wild talk we
hear of Newfoundland proceeding by force
to put the French in their place is not
calculated to excite our sympathy. The
Newfoundlanders wish to have the French
rights on the island bought ont, but we
venture to say that, while they, in effect,
claim a right to aid in making Imperial
treaties, they do not propose to find the
means of paying the purchase money.

The Committee on Commerce at Wash-
ipgton has propounded a remedy for the
revival of decayed American shipping. It
has & double face, on one of which is writ-
ten a ¢ tonnage bounty,” and on the other
« gubsidies to shipping.” Though the sub-
gidies are to be paid to vessels that carry
the mails, they are to be mere subsidies,
and not honest pay for honest work. The
advocates of the subsidies pretend that
their enactment would be an exact imita-
tion of English practice to-day. A worse
misrepresentation would scarcely be possi-
ble. Great Britain pays necessarily for her
mail service on the ocean, but the vessels
of any nation are eligible to compete for the
work, so far removed are these contracts
from the notion that the amounts paid are
intended specislly to favor British ship-
ping. The tonnage bill fathered by the
committee, and introduced by Senator
Frye, provides a payment of thirty cents a
ton to all classes of American vessels for
every 1,000 miles made. The tonnage
bounty would swallow up $8,000,000 a
year. Under both bills the expenditure

would foot up, in five or six years, to nearly

$40,000,000. The money would be thrown
away. If the artificial impediments to the
revival of shipping, in the form of taxes, and
especially the refusal to admit foreign ships
to register, were removed, the way fora
real revival of American shipping would be
opened.

Ten hours for a day's labour are short
enough for the German Socialists. The
bill which they have brought forward in
the Reichstag proposes to make the legal
day of labour ten hours. In morethan one
other country, a demand has sprung up for
an eight hours' working day. Suppose
the varions length of the hours of labor
were arbitrarily fixed by law in the
different cases, what would be the
result? The German would work two-
tenths longer time than the English
and the American artisan, and in all light
employments the produce of the labour
would vary in nearly the same ratio as the
hours. Germany would be able to under-
gell Americans and Englishmen in third
markets, and they would get the prefer-
ence; for if artificial obstacles were put in
the way, in the form of prohibitive duties,
while importation was possible at all the
cheaper goods would get the preference. In
addition to the tax, there would bethe neces-
sary surcharge to indemnify the merchant
who advanced it, besides his profit on the
transaction. A nation that resolves to
labor less than its rivals will produce less,
and in the world’s competition must go to
the wall. Its artisans, in losing hold on
the world’s markets, would lose their bread.
This is what they would gain by an expe-
dient that promised a pleasant relief from
two-tenths of the labor which German
mechénics, even as represented by aggres-
give Socialists, are willing to perform. Not
by such expedients can a nation find the
way to wealth or comfort.

There is no slackening of the opposition
of New England and some sections of the
West to the proposed extension of the In-
terstate Commerce Act to the Canadian
railways, though that opposition may not,
in the end, prevail. It is more or less
strengthened by dawning doubts about the
wisdom of the Act itself. When the rail
ways are built without State aid, the reason
for interfering with them, in the way that
this Act does, is doubtful. Boston, St.
Paul, Chicago, and other places would suffer
by the extension of the Act to the Canadian
Pacific and the Graud Trunk. Senator
Blair has a bill to amend the long and the
short haul clause by providing that the law
shall not be construed so as to interfere with
or prevent full, fair, and free communication
between all common carriers of the United
States with those of foreign countries.
Senator McCullom’s committee, in the
change it proposes to make, professes to be
desirous not to do anything *injurious to
the general trade and commerce of the
country,” and if Senator Blair be relying
on this as a guarantee that the extension of
the Interstate Commerce Law to the Cana-
dian railways would not injure New Eng-
land, we fear he is destined to be disap-
pointed.
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THE NEWFOUNDLAND DELEGATES.

In their visit to Canada, the Wewfound-
land delegates are evidently meeting with
a fair measure of success. Their object is
to enlist the sympathy of the Boards of
Trade in the Dominion, and of the Ottawa
Government, and they appear to have got
the support of the former bodies, as a rule.
This is on the whole reasonable enough ;
but we are sorry to see the question oc-
casionally treated with a degree of flip-
pancy which had better not be shown.
Indignation in the delegates may to a
certain extent be patural; but the predic-
tion that there may probably be bloodshed
on the coast is, we submit, not properly
one to elicit applause before a commercial
organization. And the advice to go home
and ‘‘kick up a rebellion,” though doubt-
less intended in jest, might be presented
in a different light it folly should show
itself in a momentary spurt of violence.

Whether we like it or mot, the French
have certain treaty rights on the coast of
Newfoundland, which cannot easily be got
rid of, if at all-—rights which have existed
since the year 1718. Newfoundland no
doubt has reason to complain of the spirit
in which these rights are exercised, the
aggressions grafted on them, and the olaim
of exclusive control of part of the coast.
But that claim is not admitted by the
British Government. The modus vivends
to which so much objection is made ac-
knowledges the right of British subjects to
maintain lobster canning establishments
on that part of the coast on which the
French have a right to dry fish., The
lobster establishments of the French are
no doubt something different from the huts
which the treaty gives them g right to
erect and maintain. The difference is
essential only because without the novel
structures it would be impossible for the
French to can lobsters on the coast. If thig
could not be done in ordinary fishing huts
made of boards, an advantage is gained by
the French from the nature of the structures
used for the canning of lobsters. Not only
are the buildings apparently liable to ob.
jection as being something more than are
authorized by treaty, but the purpose to
which they are putis a novel one. Lobster
canning is an industry which was unknown
when the treaties were agreed upon. Lob.
sters cannot be included among the fish
which by treaty the French are permitted
to take. If they had been taking them a
long time without protest, some sort of
claim might be fonunded on the fact, but
this does not appear to be so.

Of the fishery proper the French are
guaranteed peaceful pursuit free from dis-
turbance by the British. And here arises
one of the main difficulties. It is so easy
to make complaints of interferences which
are not practical hindrances; and when
complaints of a frivolous nature are pre-
ferred in a captious spirit, irritation is the
consequence. If everything the islanders
do on ‘““‘the French coast ” is treated as
interference with the treaty rights of the
French, it becomes next to impossible for
the former to do anythiog on that part of
the coast to which the latter are allowed
access. When such an unsatisfactory state

of things exists, the virtual restraint put on
the islanders is strongly fels. Beyond the
practical advantages of which they may be
deprived, they imagine others, such as
access to the mineral wealth, from which
they fear to be in future excluded. Strong
feeling has been engendered by actual, and
more still by imaginary exclusion, and in
this temper foolish threats are sometimes
made. Ifany resort to violence should occur,
it would be sure to bring calamity on the
8ggressors.

Complaint is made that the French, who
use the coast of the island for their fishing
and lobster operations, pay uo duties to the
Jocal Government. Gradually this abuse
has sprung up, and the French appear to
defend it as a right. But surely no one bas
a right to live on the island, during any
part of the year, without beisg amenable
to the Customs laws. This difficulty has
grown naturally enough out of the peculiar-
ity of the situation ; it was not foreseen
and therefore not specially provided against.
Oue thing is certain, and that is that France
has no territorial rights of ownership to a
foot of the island; ber fishermen have a
modified right of asylum, strictly defined,
for a specific purpose, and nothing more.
She has no' right to exemption from the
ordinary laws of the island so long as they
do not run counter to the provisions of the
treaty. It is easy to see, however, how
French fishermen may take a different view
of the case.

The Newfouudlanders appear to have
hit upon the proper remedy, the buying
out of the French claim. Bug they have
apparently no idea of paying the purchase
money, or perhaps any part of it. They
are the people who would chiefly, almost
exclusively, profit by the purchase, and
surely they ought to be willing to bear some
part of the cost. It is a case in which the
right to be acquired should go hand in hand
with the obligation to pay. The Newfound-
landers should not be expected to pay the
entire amount of the purchase money, be-
cause they would not have an exclusive
right to the enjoyment of the privileges
purchased, other British subjects having
similar rights with themselves. But as,
from local circumstances, they would be in
& position to reap the chief benefit, they
ought to pay the major part. Great Britain
wonld most likely agree to pay the rest.
But if the delegates intend to ask Canada
to urge Great Britain to pay the whole par.
chase money, chiefly for the benefit of the
island, we do not see how she can in justice
do so. This is & point on which the views
of the delegates ought to be elicited, and
we trost that this will be done in the com.
munications which will take place between
them and the Canadian Government, If
they are not willing to pay a fair share,
then we think Canads cannot reasonably
accord them her sympathy and support.

Tre Manicouagan Fish, Oil and Guano
Company, organized about two years ago with
& capital of $300,000, principally subscribed in
New York, and which obtained valuable con-
cesgions from the Canadian Government in
conneotion with fishing privileges, etc., in the
Gulf of St. Lawrence, is in bad shape, and s

provisional liquidator has been appointed by
the Court,

DISCUSSIONS IN THE DRY GOODS
‘TRADE.,

Since our last issue another of the month.
ly meetings of the Dry Goods Section of
the Toronto Board of Trade has been held.
A good representation of the leading firms
attended and discussion was very general.
As our readers already know, efforts have
been made to effect an agreement among
members of the trade in different cities
upon shorter terms of credit. No one, 80
far as we know, denies the desirability of
the object to be attained. And yet, whether
the reason be jealousy on the part of cer-
tain importing houses or groups of houses,
timidity on the part of others ldst they
shall lose some customers, or any other
conceivable thing, agreement upon such a
salutary step has not been reached.

The Dry Goods Branch of the Montreal
Board of Trade concurs in the principle
that credits should be shortened. And the
dry goods importers of that city agree, we
understand, to come into an arrangement
for shorter dating when every Canadian
house whose trade reaches $100,000 a year
shall have bound itself to abide by a com-
moun rale to that effsct. But is there not
reason to think that the smaller houses thus
specified will prove the least likely to enter
into the desired agresment ?

If twenty strong firms choose to say to
their customers aad the mercantile public :
“We will do no more seven, or eight, or
nine months' credit business; our terms
are four months from 1st of month follow-
ing date of purchase ; and we refuse to con-
tinue tbe practice of dating forward,” and
stick to it, will not the righteousness of this
course and their firmness of attitade be
more likely to accomplish the desired end
than waiting and hoping for X., Y., and Z.
to come into line? Lat the Montreal
houses recall the agitation, begun nearly a
score of years ago, to do away with selling
on the sterling cost, and the predictions
made of the impossibility of its accom.
plishment, and let them say, with the
experience of the last ten years, whether
the struggle to get rid of an unbusinesslike
and troublesome custom was worth its
cost. I it not a needful thing to get rid of
the present lax system of credit ? Why
then will the merchants of the East and
West continue to say :

I see the right, and I approve it, too,
Condemn the wrong, and yet the wrong pursue.

Renewals were discussed at length by
the Toronto Section. The feeling was
strong in the direction of cartailing them,
a8 being the fruitful cause of many of the
troubles which afflict the trade, This
matter is one, however, which should be
treated apart from the larger question of
definitely and absolutely shorter terms.
For if a man says “ I will not sell on longer
dating than four months,” and then pro-
ceeds to renew regularly for three or four
months more, what advantage is gained ?

" Complaint has been frequent that a cer-
tain number of a certain sort of assignees
Wwere most unsatisfactory officers, for the
reasons that they were chary of giving in-
formation as to the condition of any parti-
cular estate, and that they kept the pro-
ceeds of estates in bank for months, even
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for years, earning interest (for the assignee)
instead of being paid over to creditors.
This grievance received thorough ventila-
tion at the meeting, and almost any busi-
ness man in a large way can relate instances
of the kind. Yet there appears no legal
means of compelling account or payment.
One result of this mistaken attitude of
some assignees—it is not alleged of all, or
even of a majority—is that wholesale mer-
chants themselves are taking assignments
where they could not be bothered with such
things but for the faults we have described.
These merchants, when they realize on
assets, divide the proceeds among creditors
the same week or the same day they are
received ; and in cases of which we have
knowledge, if a creditor wants to know the
position of the estate, the books are readily
opened for his inspection. Of course, how-
ever, wholesale merchants cannot take all
the assignments of failed traders—to be
creditors is worry enough—and hence there
is a demand for legislation to compel these
exceptions among official assignees to ac-
count for assets, and to be reasonably
prompt in paying over. -

NATIONAL BOARD FIRE UNDER-
WRITERS.

The annual meetings of this large asso-
ciation of underwriters are considered im-
portant gatherings. And so, indeed, they
may be, for the views and conclusions of
fire insurance men whose operations cover
the whole expanse of the Great Republic
are there brought to the touchstone of ex-
perience. The Board held its twenty fourth
annual meeting in the rooms of the New
York Board of Fire Underwriters, in the
Mutual Life Building, 32 Nassau street, on
the 8th instant, when thirty American and
six foreign companies were represented.
The number of companies now belonging to
the Board is sixty-eight.

Its President is Mr. D. A. Heald, of the
Home Insurance Company of New York,
who delivered the annual address, from
which we make some excerpts. The first
fact stated by Mr. Heald was that all ques-
tions of rates and commissions are elimin-
ated from the consideration of the Board.
If by this is meant that there is no longer
need of debating them, there is great room
for congratulation.

Nevertheless the president referred to
rates. In describing the improvements
made in buildings, and the additional pro-
tection against fire, which steps he com-
mended, he still urged that the improve-
ments were not yet found to be infallible,
and were not a proper basis for large reduc-
tions in rates of premium. ‘ The mar-
ginal line of profit,” he said, ‘is moving
year by year nearer to the dividing point.”
The business is better and more intelli-
gently conducted, but * losses are on the in-
crease, and rates have not kept pace with
losses. The one fact forced upon us by all
this analysis, by this review of the past
year, by our daily experience and know.
ledge of our own business, is that rates of
premium are too low, that they are fast
approaching the dividing line between pro-
fit and loss, even if they are not now draw-

ing uncomfortably near the point of safety
itself. The needed advance must come
from such a real appreciation of the actual
condition of the business as shall lead to an
intelligent and persistent advance in rates
by each company for itself and by itself, if
need be.”

Statistical tables furnished in the annual
reports embrace the experience of 291 fire
insurance companies, of which all but 22
are American. The average dividend paid
to stockholders in these 269 domestic com-
panies was 9'98 per cent., and the interest
earnings of the companies were more than
safficient to meet these dividends. In the
matter of losses and expenses the compara-
tive showing was not a pleasant one, for
the loss made by all the companies last
year was 61.66 per cent. of the premiums,
as compared with 58 per cent. in the pre-
vious year. Groups of companies fared as
under in this respect :

Per cent. loss. 1859, 1888,
New York State Companies....60.34 5796
Other States...c.c..coveve.. +.5947 5599
Foreign Companies .......... 66-83 61-64

In the matter of expeuses, the New York
and foreign companies show an increase,

‘| those of other States a larger decrease. In

all there is a reduction from 35-78 to 8565,
or ‘08 of one per cent., but still 2:08 per
cent. above the average of 33:57 for thirty
years. Upder general expenses commis-
sions are an important factor, and are to be
noted under this item. New York State
companies show an increase in commissions
of ‘10 of one per cent.; the others still
more.

It also appears that the risk mortality
has increased in marked degree. There is
shown combined risk mortality of -5404
against '5004, or an increase of 4 cents on
each $100 of risk written—no inconsidera-
ble increase, as Mr. Heald says, when cal-
culated on risks written to the amount of
more than twelve thousand million of dol-
lars. There has been during the past year
an increase in rates of 1'38 of one cent on
each $100 of risk written.

The President was strong upon the sub-
ject of valued policy laws, declaring that
they went far in increasing fires and losses.
He states that the valued policy legislation
* has been forced npon us vehemently dur-
ing the session of several legislatures this
year, and thus.far in the great States of
New York, Massachusetts and Iowa, and
during last year in Pennsylvania, such bills
have failed of passage after the fullest and
most searching examination. Wherever
this is done such bills will always fail
to become laws.”” Before the passage of
this law, it appears, all the States, in-
cluding Wisconsin, showed an average
ratio of loss to each $100 of premiums of
59-93 against 55'44. Since the law, we
find the average of the loss to premiums
in all the States combined is only 57:86
against Wisconsin's 62:62 under the full
influence and temptation of this arson.
breeding law.” In Ohio, too, during the
nine years since this law came into force
the loss ratio has been 1'90 per cent. above
the general average loss of the country.

As to term business, concluded Mr. Heald,
«Time is exacting the penalty of the bonds
we have been giving the past twelve years.

These term risks swell our unearned re-

serve beyond the normal and healthy con-
dition of our business, and are certain to
produce & bountiful crop of losses and large
reduction in surplus, even under present
rates and conditions.”

BUTTER-MAKING AND BUTTER
BUYING.

It is a common impression that the
documents issued periodically for the in-
formation of farmers, say by the Ontario
Government or the Ottawa Government,
are dry reading, useless for folks who do
not cultivate the soil. This is not always
true, there are exceptions. Those whose
businuss it is to plough in the fields of
official literature find daisies here and there
among the stubble, whose slender stems
they may rescue from ‘‘amang the stour.”
Much useless verbiage there often is, the
language of the Circumlocution Office
sometimes. But there are flowers of
rhetoric as well as of common sense to be
culled. Dairy Balletins 1, 2, and 8 from
the Central Experimental Farm at Ottawa
are just to hand. We shall quote from No.
3, on Butter-Making, by Dairy Commis-
sioner Jas. W. Robertson, a page or two
which may well be of decided service to
country storekeepers. The Professor says,
in concluding his hints on butter-making
in dairies and creameries—the butter
having been made, ‘‘It should then be
put up neatly and tastefully with as little
crimping and beautifying as feminine fond-
ness for these will permit,” a bit of humor
on the part of a scientist for which a lay
reader is grateful to him. We further find
in this apparently technical document
traces of satire, as for instance this about
the dodges of milk-sellers: * The fore-
milk is thinner than the strippings, because
the globules of fat do not free themselves
from the internal linings of the milk ducts
so quickly as the liquid of the milk., If
one finds, sending milk to a cheese factory,
a man who is of so modest and retiring a
disposition that he will not keep at home
for table use a quantity of the average milk
given by the cow, but always and only the
last quart, his modesty should not be re-
spected or trusted too far; such modesty
may not be found compatible with hon-
esty.”

Now for the practical advice to store-
keepers who are accustomed to buy butter
from farmers or dairymen :—

STORE BUTTER.

I venture to add a few hints to the mer-
chants who take butter in trade at storesin
towns and villages. I wish to be understood,
not as writing anything that will encourage
the practice of packing store batter, but as
trying to contribute a little to the lessening of
the losses which will continue to result from
that method of handling it.

ROLL BUTTER.

1. Butter is susoeptible to odors or flavors
in the surrounding air ; it should be kept in a
place where the air is pure.

. 9, If it is o be forwarded to the consumers’
market in rolls, it should be handled as little
as possible ; every handling adds « mussiness
to fthe appearance, and consequently depreci-
ates its value.

3. Each roll shonld be wrapped in & clean
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butter-cloth, which has been soaked in =
strong brine made up from 16 parts of salt and
1 part each of white sugar, saltpetre, and
borax dissolved in water.

PACKING BUTTER.

4. Butter which is being oollected for pack-
ing may be kept in fair condition in a clean
box ; a better plan is to have it immersed in
pure, strong brine.

5. In assorting it, more regard should be
paid to similarity of body and flavor than to
likeness in the shade of color.

6. The mixing table, or butter.worker, needs
to be kept particularly clean ; after it has been
thoroughly washed with borax water, it should
be sealded and then cooled with cold water.

7. The butter should be worked at a temper-
ature which will prevent it from becoming
greasy. The temperature at which it is
worked or mixed has more effect on the grain
and body of the butter than the movements to
which it is subjected can have. The cool at-
mosphere of early morning and s supply of
cold water in which to float the butter will
meet the needs of the case.

8. Only such packages as have a clean, neat
appearance should be used.

9. The top of the butter should be covered
with a clean butter-cloth, prepared in the
same way us that for the wrapping of roll
butter.

10. A covering plaster made of wet salt
should be put over the cloth, to a thickness of
half an inch or more.

11. Butter in tubs and kegs should be brined
frequently ; the salt-covering should not be
allowed to become quite dry ; a brine similar
to that which has been mentioned for use on
butter-cloths may be used freely with good
results.

8torekeepers and others may obtain copies
of this Bulletin for distribution, by applying
to the Dairy Commissioner, Experimental
Farm, Ottawa. They will be furnished free
in English and French.

PETROLEUM ABROAD.

People are accustomed to think of petro.
leum as a product of quite modern dis-
covery, for it is certainly within the
memory of middle-aged people that it
came into such vojue as an illuminant.

"But long before it came into world-wide

use as a burning oil—through the invention
of lamps which supply the flame with
oxygen and so increase its brightness—it
had been extensively used in the arts.
Centuries ago it was used in lamps in Per-

‘sia and Japan, and even at the beginning

of the Christian era Pliny knew this sub.
stance and described it as bitumen liguidum
candidum, It was in the United States,
however, that the kerosene lamp was per-
fected, and that too of recent years ; travel-
lers from other countries tell us that no-
thing surpassing the “ Wonder lamp and

" the * Wanzer " lamp, so well known among

a8, is to be found in the domestic economy
of foreign households. Those who at the
present day sit around their ‘ lighted kero.
sene,” as Whittier phrases it, may well
marvel how their forefathers in the country
managed to get along with rush-lights and

" tallow candles.

But we began this article with the pur-

_pose of describing the petroleum trade of

the United States.
trolenm from America to foreign ocoun-
tries has reached enmormous proportions.

The export of pe-| .’

The exports from New York alone for four
months of tha present year amounted to
104 million gallons of refined and nearly 11
million gallons of crude oil. Following are
the total figures representing quantities
despatched from all United States ports
between January lst and May 6th this
year, compared with the same period of
last year :

EXPORTS OF REFINED, CRUDE, AND NAPHTHA FROM
ALL PORTS, JAN. 1 To MAY 2.

1890. 1889.
Gallons, Gallonms.

From Boston........ 855,361 1,038,781

*“  Philadelphia .. 38,875,257 41,005,943

‘  Baltimore .... 3,557,133 1,277,083

“ Perth Amboy.. 8,622,391 7,119,544

Total.............. 46,810,142 50,441,351

From New York ....119,846,250 130,425,469
Total exports from

Uni States ..166,656,392 180,866,820

At forty gallons to the barrel this equals
4,141,000 barrels of oil, and 3,800,000 bar-
rels of it was refined. The crude goes
mostly to France, such ports as Havre,
Marseilles, Cette, and Bordeaux receiving
large quantities. Spain, too, takes several
million gallons a year, principally at Bilboa,
Vigo, and Alicante, Taragona and Corunna.
The remainder of the crude exported goes
to Caba and Mexico, except a little that
finds its way to Antwerp, Bremen, Nor.
wegian and Swedish ports, part going to
Austria and part to Great Britain. Naphtha
is sent to various points in the West of
Europe; the total exported in five months
was 2,478,000 gallons.

The list of ports to which shipping is
despatched from New York carrying petro-
leum is a long and a curious one. It occu-
pies two columns of the Shipping List.
Beginning with TLondon and Liverpool,
which between them take 7 million gallons
of refined, we come to Rotterdam, 10
million; Hamburg, 15 million; Bremen,
10 million ; Gibraltar and Malta, 1 million;
Belgium, 7 million ; Calcutta and Bangkok,
5 million; Shanghai, Hong Kong, Yoko-
hama, 17 millions in all ; East India points,
such as Batavia, Manila, Penang, Singa-
pore, import 6 or 7 millions, Macassar also
taking nearly a million of gallons (in ex-
change, shall we say, for her own *incom.
parable oil,” as Don Juan called it ?). To
Arabia, to Alexandria in Egypt, the Ca-
nary and the Sandwich Islands, the West
Indies, Australia, and New Zealand goes
this product of Pennsylvania wells. South
America takes nearly 6 million gallons at
her western, eastern, and northern ports.
Even Canads, which has abundance of
petroleam of her own in Kent and Lamb-
ton, purchases 100,000 gallons a month of
American refined oil, the reason probably
being, judging from the extra price paid,
that the best American is more perfectly
refined and deodorized than the best Cana-
dian.

The consumption of burning oil in Can-
ada has risen in the last eight years from
nine to fourteen and a half million gallons,
and the proportion of American refined oil

which we burn is even larger now than it
wag in 1882, the plain reason being that
their best oil is better than our best refined.

The confamption in 1889 was :

Canadisn il .............. 9,684,336 gallons,
merican 0il .............. 4,728,698  «
Total .......... Cerasens 14,408,084  «

An improvement in the shipments of oil
from Petrolea is evident from the last re-
turns published in the Advertiser. The

following were the shipments for four
months of 1890 as compared with a like
period of 1889 :

Crude
Refined. Equival't.

Crude.
1889. Barrels. Harrels. Barrels.
Jan. 12,455 13,145 51,930
11,965 12,601 52,548
15,190 10,223 48,745
11,769 8,590 25,3256
41,369 44,559 173,548
1890.
15,803 63,698
11,586 48,943
11,666 46,479
April ............ 15,451 12,588 47,622
74,933 51,643 206,742

SOCIAL ECONOMY.

The report of the Social Economy Section
of the Universal International Exhibition,
held at Paris last year, prepared for the
Canadian Government by Jules Helbronger,
a member of the Royal Labor Commis-
sion, contains full information on the sub-
ject with which it deals. The subjects
dealt with are: the payment of labor, profit
sharing, apprenticeship, patronal institu-
tions. The causes of the suppression of
apprenticeship are traced, as well as the
attempt virtnally to re-establish it under
the name of professional instraction. These
schools are often formed by employers as
adjuncts to their establishments. Individ-
ual effort in this direction has been supple-
mented in some countries by the public
authorities. To these schools workmen
send their children in preference to the
ordiriary schools, as the little people there
begin at once to learn something of the
occupation by which, in after years, they
are to learn their livelihood. To these
manual schools are added apprentice schools
and professional schools, often under muni-
cipal control. Mr. Helbronner sees in these
schools ¢ irresistible proof of the necessity
of similar establishments ' in Canada.

If the State is to take the child and train
it to its future occupation, a decided step
will have been taken in State Socialism.
In Paris, these schools were opposed by
the workingmen’s associations, but the
opposition is said to be declining. Work-
men would be under conflicting influences
in regard to such schools, for while each
might desire them for his own children, he
would at the same time dread the sowing
too thickly the seeds of future competition
in his own field of labor. The serious ob-
jection to these schools was their great
cost, and the-impossibility of their ever
being of use to the great body of workmen.
But technical instruction in some form has
proved of undeniable value to the industry
of Germany. Mr. Helbronner thinks that
* the creation of rural industries is a most
interesting subject for Canadians ;" but
how they are to prevent competition from
immigration, if immigration is to be left
free, it is not easy to understand. “Why,”
he asks, “not create rural industries ?”
The answer is, who prevents their crea
tion ? The way is open to any one who
will take it. If these industries were to be,
as suggested, confined to hand labor, with-
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ont the aid of machinery, their establish-
ment would be particularly easy. It would
be better to fill up periods of idleness, when
work on the farm is impossible, by a little
variety of some kind; but there must be
good reasons, on the whole, why domestic
manufactures have ceased, why the farmer
no longer arrays himself in homespun, and
chapeaux de foin have become compara-
tively rare. There is the resource of wood-
ocarving, such as exists in Switzerland,
bat our people do not take to it. We
doubt very much whether technical experts
could create a general taste for this work,
to fill up leisure hours on the farm.

In holding obligatory arbitration to de-
termine questions of wages to be Utopian,
Mr. Helbronner is on solid ground. 1f not
Utopian it is unjust, interfering as it wounld

. most serionsly with the freedom of con-

tract. Such compulsion would be unjust to
one of the two parties concerned, some-
times to one, sometimes to the other. This
Blue Book contains much on co-operation
and profit sharing, and on the whole shows
the industrial condition of the artisan, at
the present time, in several countries, on
a consideration of which we have at present
no space to enter.

WEST INDIA EXHIBITORS.

It has already been made known to
readers of this journal that the Island of
Jamaica will hold an exhibition during the
coming year, to which she invites Cana-
dian exhibitors of natural products and
manufactures. We now learn with interest
from Mr. A. W. Murdoch, agent for the line
of steamers from St. John to the West In-
dies, that there is a very good prospect of
our having sxhibitors from these islands at
the Toronto Industrial Fair in September
next. Encouraging advices have been re-
ceived from Jamaica, Barbadoes, Antigua,
St. Lucia, from all which there is reason to
expect merchandise for the Industrial Ex-
hibition.

Nothing is better calculated to stimalate
the interest of Canadians in these colonies
so comparatively near us than just such an
“object-lesson as a display of their products
will form. And we trust that Canada gen-
erally, and the Province of Ontario par-
ticularly, will show their faith in future
extended commerce with those islands by
tsking some trouble to have our products
placed on exhibition in Jamaics. Mr.
Murdoch tells us that the great railways
have shown a commendable spirit in the
magtter, and that rates likely to be entirely
satisfactory have been arranged by rail and
steamer.

What the Jamaicans solicit from other
countries is exhibits of machinery, works of
art, and industrial and agricnltural pro-
ducts. Their exhibition is to open at King-
ston on Tuesday, 27th January, and remain
open till at least the close of April, 1891.
Applications for space must be made by 1st
July next, and where space is all.tted
goods must bein place by end of November.
Exhibits must be arranged under the fol.
lowing heads :—

Group 1.—Raw materials.

« 9. —Implements for obtaining raw
materials.

«  3.—Machines and processes used

in preparing and making up
the raw materials into fin-
ished products.
4,—Manufactured goods.
«  5.—Education.
«  6.—Fine arts,
science.
Exhibitors are not required to pay any
rent for the space they occupy, and motive
power to the extent in all of 100 horses is
provided free of charge. If water, gas or
steam is required, for showing machinery
in motion or for other purposes, the rate of
speed required must be made known. But
exhibitors have to provide their own
countershafting, pulleys, and steam-pipe
connections.

[

literature, and

TRADE WITH SOUTH AMERICA.

In preceding articles we have outlined
the character and faintly indicated the
volume of the trade which is being done by
other countries with South America. And
we think it desirable to further emphasize,
for the benefit of our manufacturers and
exporters, of the shipbuilders and ship-
owners of Canada, the enormous volume of
the trade which the world does with that
oontinent. The portion of it which Canada
does is entirely too small when our oppor-
tunities are considered. South and Central
America and the West Indies have a popu-
lation of forty millions in all; their area is
over eight million square miles, and their
inwards and outwards trade reaches $700,-
000,000.

The larger part of the immense area de-
seribed lies within the tropics. Its inhabit-
ants have an excess of products to export.
They produce dye-stuffs, coffee, sugar,
cocoa, cochineal, hard woods, rubber, etc.,
and they are willing and anxious to take in
exchange manufactures of iron and cotton,
shoes, bats, etc., as well as wheat, corn,
flour, bacon, lead, tobacco, petroleum.
Some monthsago an interesting report upon
the trade of ths South American countries
was supplied to the Washington Government
by its consul at Monte Video. That official,
whose name is Mr. John E. Bacon, makes
a very interesting report upon South Amer-
jcan trade. He calls attention to the
recent energetic efforts of Spain to recover
the ancient colonial commerce which has
slipped away from her. Also to the suc-
cessful inroads made by German merchants
and manufacturers in introducing their
wares in spite of strenuous French and
British competition.

Mr. Bacon talks in what may be consid-
ered a visionary way when he advocates a
railway from the United States to the Rio
de la Plata. Fancy building a railway
trom Texas or Arizona down through
Mexico, through Central America, lenght-
wise of the Isthmus of Panama into Colom-
bia, then across the great valleys of the
Orinoco and the Amazon, across the great
llanos of Brazil to strike the River Parana,
or the coast near Rio. Why, such a road,
running say from Austin, Texas, or from
Tueson, Arizons, to Rosario on the Parana,
would be siz thowsand miles long. Of
course the Northern States of the Southern

contineat have done some railway building

already, notably Colombia, and then Brazil
has done a lot of railway building. Ouat of
the 3,400 or 3,500 miles between Bogota in
Colombia and Rio in Brazil, there is 1,353
miles of railroad already built, so that two
thousand miles or so would connect those
two points. But then there would be the
Central American portion to build—a big
job, and a long one, if we are to judge by
the Panama Canal. On the whole, there-
fore, for a long time to come, carriage be-
tween North and South America is likely
to be by means of steam or sail vessels.
Some generations from now may witness a
railroad diagonally across the continent.

Now about Uruguay, for instance, and
the increase of Canadian trade with her.
Let us see how we stand. Canada has for
many years been sending down sawn lum-
ber to Uruguay, from the St. Lawrence;
she has of late years begun to ship it from
Nova Scotia. Out of 16 vessels, of say 17,-
000 tons, which took cargoes to that coun-
try in 1889, four went from Quebec ports,
one from British Columbia, and the rest
went from Nova Scotia ports. But without
exception—or perhaps with one exception
—they all returned in ballast. Now, can-
not this be altered ? Surely when Canada
is constantly buying Montevideo hides
and pampas wool, she may as well bring
them direct in her own vessels to her own
ports as buy them in New York or Boston ?
Then as to increasing and varying her ex-
ports. It seems odd, nowadays, to find
nothing but * planks an 1 boards, laths and
palings,” in the list of Canadian shipments
to Urugunay, when we find in the exports to
the conntry next door, namely the Argen-
tine Republic, not only forest products but
fish and manufactured goods of various
kinds. And we learn from the London
Miller of April 14th, that: ‘ From the
Argentine Republic is now coming our
cheapest maize, about 16s. 6d. to 17s., and
low-priced wheat, 30s. 6d. to 83s.”

There were 58 vessels, of 46,000 tons,
which conveyed merchandise from Cana-
dian ports to Buenos Ayres, etc., in 1889,
and twenty-eight of these came back in
ballast. The only goods we appear to have
brought in from Argentine direct were
small quantities of hides and furs.

The capital and principal seaport of
Uraguay, Montevideo, stands, says Mr.
Curtis in his pamphlet, ‘* immediately op-
posite Buenos Ayres, across the River de la
Plata,” about the same distance as Cleve-
land from Detroit. The people of Uruguay
are highly educated, refined in their tastes,
and extravagant in their expenditures.
United States merchants are giving much
attention of late to this market, sending
down not only timber and lumber, but
hardware, patent medicines, and agricul-
tural implements.

It will take, of course, time and effort to
wrest from England, Germany, and France
the lion’s share of the trade with that
Republic. And the United States has
Peen unaccountably slow in profiting by her
opportunities. The countries first named
have lent the Republic money to develop
its resources; they have bought its raw
products and sent in return their manu-
factured goods. American merchants are

beginning to make efforts to do their
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natural and rightful share in supplying
Uruguay with what it wants.. Let Canada
see t0'it that she takes a hand in the great
commerce, which in 1888 amounted to
$57,500,000, about equal in imports and
exports. What Quebec has already done
she can surely still do, and more. But
New Brunswick and Nova Scotia are even
more favorably situated for the cultiva-
tion of trade with the River Plate.

DECISIONS IN COMMERCIAL LAW.

WesTERN UNIoN TELEGRAPH CoMPANY v. Way.
—The measare of damages for a breach of
contract by a telegraph company to transmit
a message which, if duly delivered, would
have completed a contract for the sale of cot-
ton, is the profits which plaintiff would have
acquired had the contract of sale been per-
fected.

Corya v. Corva.—The Supreme Court of
Indiana holds that a trustee who deposits
trust fundsin & bank, and takes out a certifi-
cate of deposit therefor, payable to himself, is
responsible for loss caused by the bank’s
failure, even though the instrument creating
the trust directed that the money should be
deposited in that bank.

Re Vieser's Trape-Mark.—The point was
recently raised in the Chancery Division of
the High Coart of Justice (England) whether
the word ¢ Monobrut,”” which had been regis-.
tered in England as a trade.mark for dry
champagne, was or was not a valid trade.
mark. The case came up on an application
to have the trade-mark remived from the
register, the applicant contending that the
word was not a *fancy word ' within the
meaning of the Trade-Marks Act. It appeared
from the evidence that the word in question
was merely a Freach term for “very dry »
wine. Mr. Justice Kay held that under the
circumstances it must be regsrded as a merely
desoriptive word, and therefore not entitled to
registration as a trade-mark according to
English law.

Lyon v. RoLre.—A statute regulating mutunal
benefit associutions permitted them to be
formed “for the parpose of seouring to the
families or heirs of any member, upon his
death, a certain sum of money.” It was held
by the Supreme Court of Michigan that the
assignment of a policy by a member to his
brother.in-law, having no insurable interest on
the life of the assignor, was void. The polioy

" was made out payable to the member’s wife,
her ¢ heirs, administrators, or assigne.” The
wife died before the insured, and it was held
that, there being no children of the marriage,
the heirs of the husband were entitled to the
benefit of the policy and not the heirs of the
wife, the words * heirs, administrators, or
assigns ” of the wife describing persons hav.
ing no insurable interest in the life of the hus-
band.

Burz v. Onto FarMers' MuroaL INSURANCE
Co.—A fire insurance policy was to be void * it
proceedings to foreclose any lien shall be com-
menced in any way, or notice thereof shall be
given.” The company's agent, when making
the contract, was fully informed of a mortgage
on the premises, and it appeared that he made
the insurance payable to the mortgagee, as his
interest might appear, but that such clause
was acoidentally omitted from the polioy. The
mortgage was then overdue, and a suit to fore-

close was begun, s decree rendered, and an
order for sale made, all within the life of the
policy. Subsequently the loss occurred, and
the Supreme Court of Michigan held that the
company was liable on the policy.

ATkIN v. WarpLe.—The English Companies
Act of 1862 requires that the word * limited »
shall appear in evary description of a limited
company, and makes directors of such com-
pauies personally liable to the holders of the
bills of exchange which they sign in the names
of such companies where the same name is
not properly desoribed. In the case recently
decided by the English Court of Appeal, it
appeared that Atkin had supplied goods to the
“Baltwater Baths Company (Limited), Soath
8hields,” of which the defendants were the
directors. Atkin drew a bill againit the com-
pany, in which the company was properly de-
scribed as above. Wardle and his colleagues
accepted the bill as directors of the company,
omitting, however, the word * limited *’ from
the designation of the company. The Court
held Wardle and his colleagues personally
liable under the Act.

POINTS FOR MILLINERS AND DRESS.
MAKERS.

It must have been the dry goods writer of the
Record who indulged in the following poean in
praise of America and its glorions climate :—
We have, indeed, a woaderful country. In
Philadelphia one day wo wear overcoats ; the
next day tlannel shirts and light suits. At St.
Angustine, Fla., and Garfield Beach, Utah,
people are enjoying salt water bathing (with
costumes, doubtless, of proper thinness and
color). Insome places the flowers are a-bloom
ahead of time; yet at Lincoln Valley, Nev.,
the snow is twenty-six feet deep.

We learn from the London Queen that dra-
peries, or the overskirt which covers the foun.
dation, are prevented from clinging unduly by
means of a box-pleated flounce. *In order
that the fullness may fall straight and close at
the back, without any opening, the back
breadth is disconnected to a depth of 5 inches,
and is gathered separately, and hooked up atter
all the rest of the skirt is fastened on to it or
to the bodies with safety hooks. There is
nothing so deceptive as simplicity.”

Mushroom color is one of the favorite tones
in dresses this year. Costumes are made of
* orape cloth  in this color, & material resem.
bling ordinary crape in texture, but made of
wool, and draping admirably.

Linen collars and cuffs are once more gener.
ally worn, and nothing is neater about the
throat, or more thoroughly English in style,
cleanly, trim, and becor.ing. The all-round,
straight shape is the best. Morning bodices
are made with high rounded collar-bands, after
the order of the Medici collar.

Black hoge are still very fashionable either
in silk or filogelle. For the very elegant the
silk stocking is trimmed with lace, beads, and
embroidery. Plaid silk stockings are consid.-
ered to be in very good taste, and also those
embroidered with tiny sprigs. But such fan.
ciful hose are very expensive.

Plaid silks are now less worn by ladies than
earlier in the season, but children are still
very tastefully dressed in plaid silk frocks,
especially when red is the prevailing color,
The skirt i€ cut on the cross, the bodice is
draped and crossed over with a sash of black
velvet fastened at the back.

Low coiffures are the only practical ones

with the low-orowned hats now worn. Hats
of colored straw are often trimmed with rib-
bon of another color.

Gold plays a prominent part in the embroid-
ery for dreeses and mantles ; in straw hats it
is also seen, the gold threads being interwoven
in the straw frame, which may be also trimmed
with filigree-like gold leaves.

Black lace materials for trimming light.
colored wool dresses are novel.

No woman who really dresses well, says &
New York journal, omits to include in her
wardrobe a loose, open jacket for in or outdoor
wear, which is completed by shirts or waist-
coats movable at pleasure, and the more com-
pletely these are cut on the lines of a man’s
coat the better as far as the fashion is con-
cerned. Jerseys are too useful to go out of
fashion ; they are now made with silk or velvet
sleeves, and some of the newest have Bolero
and Greek jacket fronts.

HINTS TO STOREKEEPERS.

How to fight off drummers, would make a
pretty interesting subject for a sort of pen-
and-ink lecture to country storekeepers, would
it not, Mr. Editor ? They do say that these
free and easy, care for nobody gents of the
road are mighty hard people to fight off. A
man needs the caution of a Scotchman, the
politeness of a Frenchman, the phlegm of
a German, the ’cuteness of a Yankee, the
ready tongue of an Irishman, and the bull-dog
pluck of an Englishman to make any kind of
a fight against the onset of a brigade of com-
mercials when they strike a town. These
fellows know so well how to be all things to
all men, like the apostle of old, that I defy
any person to lay down rules that will enable
him to escape their wiles.

8till, there are ways and means of getting
round them if you really don’t need their
goods and don’t want to buy. And the first
thing that strikes me is the necessity for a
man to know what he has already in stock
and what he needs or does not need. “ Don’t
you never buy what you don’t want, sonny,
becanse it happens to be cheap,” is good
advice, even if it did come from a, cranky shop-
keeper of the olden time. If the retail mer-
chant would keep this homely maxim in his
mind he would save himself from s heap of
worrying and perhaps some cursing under his
breath. I have known some fools of men buy
lines of winceys or even a bale of grey cottons
because they got them at & cut of a half cent
when they had, in the back storehouse or
under the counter among the dust, enough of
these goods to last them the rest of the year,

Perishable stuff, such as millinery or sum-
mer dresses, is particularly likely to load a
man up with the rottenest kind of dead stook
it he listens to the blarney of the agent about
“latest thing out,” ‘lovely patterns,” «all
the go in Boston and New York,” or ‘“just in
from Paris,” when the blamed things never
saw Paris, but were turned by the car-load out
of Manchestér and Glasgow. It is enough to
make a man’s stomach refuse his grog to see
piles of flowered muslins, once fashionable,
‘“drives” of cheap and narrow (I was going
to say cheap and nasty) prints, old-style pat-
terns of straw goods, tinted laces, second-hand
silk ribbons—half cotton—unloaded by the case
on & decent soul who swallowed what the travel-
ler told him about them. Year by year atter-
wards these same trashy fabrics might be seen
in show-oases or on shelves, the folds or edges
tading daily like the hopes of selling them.
What kind of & happy hereafter does a trav-
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eller hope to spend who will lie about such
things to a simple-minded back-country dealer ?
It he worked them off on a town or city chap
who could run them out on bargain days, it
would not be so bad. But I guess Mr. Trav-
eller would not fiad the city chap soft enough
to buy them unless at 50 per cent. discount.

A man wants to have eyes in his mind, so
that he cannot be dazzled when the cheery,
cheeky salesmen come along with their latest
samples. But, better still, he should keep a
want-book, and as he looks over his stock day
by day put down what things he has run out
of, and not buy what he is not sure he can sell.
Of course, where a man does a fashionable
trade in & big town he must keep a look-out
for the newest things, and if he does not get
them his neighbor will. I am writing, how-
ever, for the steady-going retail dealer in the
country, who should stick to staple stuff in
moderation, if he does not want to feel over-
loaded at the end of the season.

The timid storekeepsr, who hates to offend
anybody, and who has not learned to say NO
a8 if he meant it, makes a poor show against a
persistent, thick-skinned, persuasive drummer.
Even if he knows his business and has an ac-
curate notion of lines that are dangerous to
buy, provided he is of a weak and yielding

_ disposition the stronger mind and the longer

tongue of the traveller wh is * a stayer” (and
most of them are) will persuade him against
his judgment.

Mind you, I don’t propose to argue that the
traveller is always wrong, and that the retailer
should always say No to him. Some travellers
are good squnare fellows to tie to, and their ad-
vice is of value to the man far away from
stocks and markets. I know that to have
taken the advice of an experienced drummer
has been money in pocket more than once.
But, and I want to write it with a big, big B,
the proportion of commercial travellers whom
I would trust to advise a friend is not getting
bigger of late years.

After all, the best way to shake a commer-
cial is to let him see that yon understand your
business, and that you have a mind of your
own, and propose to do your own business. If
he shows a willingness to come the fascination
act over you, and offer long terms, date ahead,
renew, throw in a piece or two of flannel in a
case, and 80 on, just you quote Matthew xvi.
and 23 to him, and go and shake hands with
yourself in the back shop after you have shaken
hands with him and told him to call again——
in the year 2010.

Ax OLp CLegk.

THE COAL TRADE.

The subjoined remarks upon the present
condition of tha coal trade in the United
States and the notes which follow them are
from the Coal Trade Journal :

Hard coal is quiet in all the markets;
there is more coal being moved, both from the
mines and from the loading ports, than was
the case a month ago. * * * *
Coal is cheap, and witl_l proper business
methods, the hard coal industry ought to be a
profitable one ; the tonnage is larger than the
conservative element wish to see.

Our Philadelphia advices are that the bitu-
minous people have had an excellent spring
trade; the few heavy contracts yet to be
placed will go to companies outside ; the local
demand for bituminous coal for manufacturing
purposes is larger than for years ; the demand
for coke is also very heavy, and the agents say
they expect to make heavier sales between

now and July lst than before in the same
period.

The report from Chicago is that trade is
quiet with no special features of interest ; it
is reported that many country dealers are
negotiating for a supply but are not yet dis-
posed to contract to> heavily for the require-
ments of the coming season. * Some are im-
pressed with the fact that Anthracite is very
cheap and will be a bargain it bought at the
present figures within the next two months.”
As to soft coal, it is said thit the situation is
8o uncertain that operators find it impoassible
to say what they cin do from one day to
another; the joint conferences between the
employers and employees ended in failure to
settle the differences; idleness will prevail for
a short time at least at many of the mines in
Illinois and Iundiana. . . .

The average rate per acre for the tract re-
cently transferred at Allenport, Pa., was $60
per acre for the mineral right alone.

One of the paradoxes of the lake trade is
the fact that at preseat rates a ton of coal is
carried from Buffalo to Toledo, a distance of
250 miles, for thirty cents, while from Baffalo
to Daluth, four times the abave mentioned
distance, the rate is only thirty-five cents.

Does the cheapening of coal affect the con-
sumption? It does at places where the price
has been & high one. We note that at one
place where coal by wagon had cost $6 a ton,
when a railroad was built thereto the price
was made $2.50 a ton, and the amount sold
grew at the rate of one thousand per cent.

It is amusing, to say the least, to find how
densely ignorant some persons are of the
geography of this country, yet thay will talk
a8 glibly as though they were professors of all
of the arts and sciences.

AN INSOLVENCY CASE.

Most of the schedules which are sent to us
of assets and liabilities in insolvency cases are
accompanied by a growl at the excessive
charges of the assignes. To-day we have one
mailed to us, however, in which the unfortun-
ate assignee does not get what the inspector of
the estate is willing to give him. The case is
that of the furniture manufacturing firm of
York & Lee, Peterboro’, Ont. The concern
owed some $3,000, and of this sum $2,100 was
in ordinary claims of creditors and $160 for
wages. Neither of these claimants got any-
thing, however, for the whole assets of the
firm brought only $948, which was absorbed
by rent claims of $816, law costs, etc. This
ill.-advised firm had rented, it seems, a store as
well as a factory. It was probably one of the
cases where their ideas and their arrange-
ments were entirely in excess of their- out-put.
We append the assignee’s statement :

The following is an abstract statement of all
moneys received and disbursed by me in con-
neotion with the estate of Messrs. York & Lee,
insolvents, furniture manufacturers, Peterboro’.

R. G. Kingan.
DISBURSEMENTS.
Advertising and printing...... Ceeeens $ 11 60
Rent and taxes, George street store 504 68
Rent on fBOLOTY «cocverieeereeenaan, 312 00
Costs of suit, Dun, Wiman & Co. vs.

York, and keep of horse..... sreenan 21 53
Law costs, and suadry minor disburse.

TODES oo conesermsrersrssorateiias 47 88
Inspector’s 68 «e.:-cetrrrrae ees .eoe 10 00
Asgignee’s allowance a8 approved by

IDBPOOLOT. o <o vvve s e sree seinans 47 40

$955 09

RECEIPTS,

Proceeds of Georgest. stock..$ 538 90
«  factory stock.... 324 00

o horse and waggon
“ book debts......
Balance due assignee ......

60 00

25 00

719
- $955 09

CLAIMS SENT IN.

Wages ....covvveniannvsnons $ 160 00
Ordinaryclaims........eees 2,100 00

INDUSTRIAL ITEMS.

The boss spinner of the Dundas Cotton
Mills, Mr. Williams, has returned to his home
in Massachusetts, and Mr. T. Collins, of
Coaticooke, Que., is filling the position now.

The strike at the Hamilton cotton mills
continues, and it was reported that the Dun-
das weavers would strike also. But the
Hamilton men say they bhave no intention of
asking the Dundas weavers to follow their
example.

At Ambherst, N 8., there is a strike on the
part of the members of a labor union. About
fifty men have been obliged to leave the boot
and shoe factory at that place because they
joined the United States union. The manager
of the factory was perfectly willing the men
should unite in some local union, but was
against them joining the one in the States,
and hence their discharge.

Workman—Why not repair the sewer now
that the pavement is up ? Foreman—Away
with your ignorance! We must first put the
pavement down again, “ to follow precedent,”
as the corporation lawyer says. The above is
from the Chicago Times, but it illustrates
strikingly the sort of thing that has been
going on in Toronto for years. Down would
goa block pavement; in twelve months or
less up it would come to lay gas mains; in
two years it would be torn up again to build a
larger sewer, and 8o on. Rule of thumb ; no
foresight. However, we have got a City
Engineer now that has a backbone as well as
& head, and we look for improvement.

Mr. A. A. Kuoudson, formerly telephone
manager in Halifax, made a report last
antumn for the St. John Btreet Railway Com-
pany a8 to the advantages of electricity for
propelling power against horses. That com-
pany, we understand, is arranging now to run
its street cars with electricity. Mr. Knudson
is convinced that the system kuown as the
overhead trolly system is the best, and this is
the one that will be adopted both in St. John
and Halifax. By this system storage batseries
are not required, the power being obtained
from a central station and transmitted to the
oars by means of a wire snspended overhead.
A wheel fixed to the end of an arm attached
to the car is pressed by springs against the
bottom of this wire, and through this the
electric current is conveyed to two 15.horse
power motors, with which each car is supplied,
just as is done on the line to the Exhibition
buildings in Toronto. Mr. Knudson tells the
Chronicle that the Halifax Street Car Com-
pany is about to adopt the electric system in
the summer of 1890.

The work of increasing the sulphuric acid
manufactory at Capelton, Que., has been com-
menced. A building 200 feet long by 75 feet
wide, three storeys high, with an L attached
175 feet long by 65 feet wide, is under way.

James Nasmyth, the celebrated engineer
and inventor of the steam triphammer, died
on the 7th inst. He was born in Edinburgh,
Scotland, August 19, 1808. In early youth he

o | displayed a fondness for mechanical pursuits.

After going to the School of Artain Edin-
burgh and then to the University of that city
he went to London, and was employed by
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Maudslay & Field. In 1834 Mr. Nasmyth
settled in Manchester. After many difficulties
he founded the firm of Nasmyth, Gaskell &
Co., from which he retired in 1856, with a
competency. Besides the steam hammer his
other most important invention was the steam
pile driver. He also invented a new and
formidable kind of ordnance.

A well-known engineer of Canadian birth
died in Bolton, England, on April 22nd, Mr.
Wm. Inglis, C.E., of the firm of Hick, Har-
greaves & Co., Soho Iron Works, Bolton. Mr.
Inglis was born at Ottawa, 54 years ago. He
studied his profession with the late E. E.
Gilbert, of Montreal ; was for some time con-
sulting engineer of the Richelieu Navigation
Company, and designed many of the steam-
boats on the inland waters of this coantry.
The early part of his life in Great Britain
was spent with the firm of the Napiers on the
Clyde, where he laid the fomndation of his
future career a8 a naval architect. Referring
to his death, the Bolton News says: ““ As an
engineer the deceased gentleman had always
displayed talents of a very high order, and
many valuable inventions are attributable to
his genius.”

ANSWERS TO ENQUIRERS.

W. writes as under : * Being a subsoriber
of Tue MoxeTaRY TmuEs, I take the liberty of
asking some information. In a case of a
probate will before the Surrogate Court of the
United Btates, how long ocan it be postponed
before it can be decided ? The oase being one
which arose from the death of an uncle a year
ago last February, who previous to his death
for some time was of unsound mind and was
in such a condition when he signed the will.
We are endeavoring for this reason to have
the will set aside. The defendants seem to be
playing a game of unnecessary delay, having
postponed the hearing now some half a dozen
times. Can we appeal to the Attorney.General
of the State? Please say where we can buy a
work embraocing the information sought.”

[We reply that such postponements as you
describe are entirely within the disoretion of
the Court. They are usually granted by the
Jadge upon adequate reason shown to him
why they should be. You can appeal to the
Attorney.General of the State if you desire it,
but he would probably advise you to retain
ocounsel to plead your cause before the Surro.
gate. It would seem to be desirable for you
to have oounsel in the matter. We are not
familiar with any work that will post you
thoroughly.]

UNITED STATES CURRENCY.

A subscriber sends us a newspaper clipping
respecting United States currency and asks us
if it is true. This clipping says that every
United States bill of whatever denomination
has two silk threads, one red and one blue,
running through it lengthwise, and that with-
out these & bill may be set down as counter-
feit. We reply that the account in question is
misleading because only partially correoct,
Here is something official on the subject, taken
from Dickerman’s United States Counterfeit
Detector : .

“ All U. 8. Treasury notes issued prior to
1869 were printed on plain bank-note paper.
All issued since, commencing with the series
of 1869, are printed on fibre paper. Most of the
old issues were oounterfeited, as the paper
used had no special distinctive feature, engrav-
ing being mainly relied on by the Government

to prevent imitation. As numerous counter-
feits appeared on the old issues, the Govern-
ment was obliged to adopt in 1869 a special
paper, a distinctive feature of which was a
narrow localized tint of short blue fibre, run-.
ning the entire length of the sheet in such a
manner as not to lessen its strength or inter-
fere with the printing. When examined under
the microecope these fibres have the appear-
ance of cosrse black hairs of different lengths
and shapes, scattered promiscuously, regard-
less of regularity, over the entire surface. This
paper is known as the Wilcox patent. In 1878
another feature of fibre paper was adopted,
somewhat similar, with two silk threads run-
ning lengthwise throughout the note. This is
known as the Crane patent.”

Our subsoriber’s clipping is therefore faulty
in saying that only the red and blue-threaded
notes are genuine, which would throw dis-
credit on those issned prior to 1878. Those
with the fibre tint described are also good, but
perhaps they are not so easily distinguished as
the former. The red and blue lines in ques-
tion are more readily perceived when the note
is held up to the light.

MONTREAL CLEARING.-HOUSE.
Clearings and Balances for the week ending
15¢h May, 1890, were as under :

Clearings. Balances.

May 9 cevenennn... $1,519,004 § 166,882
¢ . 1,387,639 148,956
¢ 1,252,662 131,239
“ 1,728,437 212,201
“ 2,077,725 232,669
[ 1,250,572 220,317
Total ............ $9,216,039 $1,112,264
Last week.... ..... $9,704,613 $1,346,886
Cor. week last year 8,485,208 1,262,989

PEOPLE WHO WOULD LIKE TO
“ SPONGE.”

We are not much troubled by subscribers to
Tee Monerary Times who try to escape
paying for it. Ae a rule our readers find
the paper 8o well worth the subscription that
they pay promptly and cheerfully. But there
are a few who would like to beat the publisher
out of his well-earned two dollars a year.
They won’t pay, but their fine feelings are
hurt by a dun; and when they return the
paper in a huff, sometimes marking it * re-
fused,” think they have done all that is neces-
sary, and cannot understand why the con-
founded thing does not stop coming. For
the information of such persons as these, who
seem to know neither what is law nor what is
decency, we purpose recounting the experience
of one of their kidney who was recently
sued.

A publisher in Goderich had a subscriber
who took his paper for one or two years. The
subscriber took a notion to discontinue the
paper, and so sent several issues of it back to
the publisher, marked ‘ refused.” But he
did not pay what was due upon it, and the
publisher very properly declined to stop send-
ing it until he was paid. The case came to
suit, and the result was a verdict for the
plaintiff with costs. The decision of the
oourt was that mere notice to discontinue a
paper was not sufficient if the subscriber was
in arrears. He must first pay up. In any
event heswas responsible for all the time dur.
ing which he took the paper from the office ;
and if he refuse to take it and the postmaster
does not return it to the publisher, with the
notice giving reason why it is returned, then

that official becomes responsible because of
his neglect. This is the law of the land, and
the people who would like to get their news or
their reading for nothing would do well to
commit the case to memory, lest they too
should be sued and saddled with costs.

—The Demerara Chronicle of 11th April has
the following about an occurrence in George-
town, in that South American colony. It is
another illustration of the foolish officiousness
of the official ¢ dressed in a little brief author-
ity,” which we find here and there the world
over: ‘A representative of a Canadian com-
pauny dealing in proprietary pharmaceutical
and toilet preparations has brought to our
notice a grievance for which he appears to have
good ground of complaint against the Custom
House authorities. Travelling throughout the
West Indies his stock of sample bottles became
seriously diminished by breakages, and he
cabled for fresh supplies to be sent to meet him
in Demerara. These duly arrived by the s. s.
¢ Portia,” and were consigned to Capt. White.
In his store the packages were opened in the
presence of a Custom House officer, who, not-
withstanding an assurance that they were
merely empty bottles, destroyed all the cover-
ings and labels and made the specimens al-
most valueless for the traveller’s purposes.
Naturally he is highly indignant as one of the
pioneers in the new Canadian trade at being
thus handicapped ; and we mention the matter
as of some public importance, and with the fuly
assurance that the Comptroller of Customs
will take the necessary steps to prevent in
future the needless and ruthless destruction of
travellers’ dummy samples.”

—8Bome thirty-five of the leading business
men of Sarnia came together in the cqunail
chamber of that town on Tuesday of last week.
This was an adjourned meeting, the object of
which was the re-organization of the Sarnia
Board of Trade. The Mayor, Mr. Watson,
was called to the chair and Mr. T. M. Don-
nelly acted as secretary. After a statement
by the Mayor of the objects of the gathering,
an expression of opinion was asked from those
present. Messrs. Thos. Kenny, Thos. Syming-
ton, T. W. Nisbet, C. M. Garvey, J. 8. Sy-
mington, and Thomas Doherty advocated the
re-organization of the old board, and the gen-
eral opinion seemed to prevail that an organ-
ization of the kind would be of service to the
town. A resolution to this effect was passed
by the meeting. A membership roll was
opened which was signed by nearly all present,
and mors signatures can be obtained by can-
vags. A committee consisting of Messrs. T.
Kenny, M. Fleming, Chas. 8. Ellis, and Jas.
King was appointed to draft a constitution
and by-laws, and report at a meeting to be
held on the 20th inst. The business men of
Barnia are hardly of the sort to let a project
of the kind die for want of effort.

—The Commercial Bank of Manitoba held
its annual meeting in Winuipeg on the 5th
inst. The report submitted showed that she
paid-up capital of the bank is now $380,000,
and there is a Rest of $40,000, of which $15,-
000 is added from the earnings of the year just
closed. There are branches at Portage la
Prairie, Minnedoss, and Morden. The ballot
for directors resulted in the re.election of
Messrs. Duncan MacArthur, Ralph T. Roke-
by, Alexander Logan, John Robertson, and
Norman Matheson and the names of Messrs.
G. A. Btrevel and Hon. A. A. C. LaRiviere
were added to the list.
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—Leamington, in the prosperous County of
Esgex, possesses a Board of Trade which holds
weekly meetings. A favorite topic of dis-
cussion with the members may well be the
rich variety of products of which that county
is capable. It has been gaid, with what truth
we know not, that the presiding officer has
great difficulty in keeping politics out of the
arena of discussion at board meetings. This
is by no means unnatural, considering the
locality. Although it does not appear in Mr.
Blue’s report, it is nevertheless demons-
tratable, we believe, that the percentage of poli-
tics to the acre in Essex exceeds that of sny
other western county except Wellington—
especially South Wellington.

—~Wallaceburg keeps up with the modern
procession in honor of the principle of banding

" together for mutual benefit and protection, by

organizing a Merchants’ Association. It has
a good membership and boasts the following
gentlemen as its officers :—President, W. E.
Ameden ; vice-president, T. Fitzpatrick; sec..
treas., W. R. McKay ; directors, T. B. West,
W. H. Heath, W. E. Boalton, and D. Dobie.
We trust to hear that the newly-formed body is
opposed to giving long credits and to taking
them ; opposed to dating ahead and renewing ;
thatit maintainsa lively interest in the concerns
of the town, and that it will make itself heard
in favor of improved commercial procedare.

—We learn that the people of Galt are
msaking great preparations for a Summer
Carnival, on June 12th and 13th. There is to
be a band tournament, also firemen’s races,
canoe races, bicycle races, firoworks, and &
great time generally. Galt has a well.deserved
reputation for industry and thrift. As a
manufacturing town it has gained the name
of the Birmingham of Canada—should we
not rather say the Sheffield of Canada, since
Hamilton may lay claim to the larger title ?
Busy communities like Galt work when they
work (uafortunately the men sometimes go on
strike) and play when they play. So the play-
days of this picturesque town on above dates
is likely to be a noteworthy occasion.

_ It would seem as if matters in the cotton
trade were shaping themeelves towards a pos-
sible combination of the larger mills in Canada
under the proprietorship of a British syndi-
cate. It will have been noted by most of our
readers, that Mr. Andrew F. Gaault, of Mont-
real, sailed recently for London with the view
of teeling the way to some such arrangement.
We learn that a cable message has been re-
ceived by Mr. D. Morrice, of Messra. D. Mor-
rice, Sons & Co., who handle a very large pro-
portion of the cotton output—requesting him
to join Mr. Gault in London, from which it is
judged that the project has met with some de-
gree of favor.

-_—

—The counties of Oxford and Waterloo are
doing their sbhare towards the export ocattle
trade. It is stated by the Sentinel-Review cor-
respondent at Washington, Ont., that the
tarmers’ syndicate ghipped 100 head of cattle
for the Old Country market on Satarday last ;
100 head on Monday, 100 head on Tuesday,
Baden, Drumbo, and Ayr being the respective
shipping points. Another buyer, Mr. Hutchin.
son, of Bright, has purohased thirteen carloads
of steck suitable for the English market, and
shipped three cars on Tuesday last.

—The street surveyor of Belleville says that
good hemlock is better and cheaper material
for sidewalks than pine. The Picton Times
admits that it may be cheaper, but says its
superiority is very doubtfal. We have a no-
tion that pine is nowadays too valuable & wood
$o be used for sidewalks, and we should be glad
to see more hemlock used for this and other
purposes.

—Thirty-nine commercial travellers regis-
tered at the Commercial Hotel on Monday
and Tuoesday last, says the Seaforth Ezpositor,
adding, * This speaks well for the house.”
This is the local view. A broader view would
perhaps impel one to say that the number
was about twenty-nine too many.

Eorrespondence,

INDEPENDENT ORDER OF
FORESTERS.

Editor MoNETARY TIMES :

Str,—On reading your artiele re the I.O.F,
over & year ago, I was struck with the honesty
of your remarks. The weakness of the reply
by the head of our Order made your position
all the stronger. The cheapness of our man-
agement as compared with that of the old line
life companies was pointed out. Being behind
the scenes I knew better. When our local
expenses and High Court and Superior Court
expenses are added it brings our expenses
quite as high as those in an old- line
company. In fact our average yearly
expenses are $3.00 for lodge dues, which
is used for running the lodge and none of
which is returned in benefits, and 5 per cent.
of the assessments,which makes a total in every
case of $3.50 per year for expenses, to say
nothing of the initial expenses. 1 find that
geveral reliable companies will carry my risk
at an expense charge of $3.00 per thousand
per year after the initial expenses are paid.

I send you a few items taken from the
Independent Forester for April, page 814, to
show where the money goes. I hope you will
find & place for this letter in your valuable
paper. Ita publication may lead to 8 better
management.

March 1, By cheque 1,496, Dr. Oron-

hyatekha, salary ...... $ 333 33
« 14, “ cheque 1,527, Dr. Oron-
hyatekha, salary ...... 383 33

« 97, « cheque 1,557, Dr. Oron-
hyatekha, expenses to

California .......... .. 300 00
« 97, ¢ cheque 1,858, Dr. Oron-
hyatekha, salary ...... 421 01

$1,437 67
Many a poor brother would be delighted to
receive one-half of the above in a whole year.
Traly, ours is & benevolent society.

FORESTER
Kingston, 13th May, 1890.

EXERCISE FOR WOMEN.

Editor MONETARY T1MES :

Sig,—1 think your article on * Recreation
and Health for Women * very good so far as
it goes, but you should get * Dress and Health,”
pnblished by the Dougalls, of Montreal, and
then it would be seen to some extent what
tight-lacing 18 doing for the sex: destroying
the armies and the.workmg staff of the future,
that is all | Advertisements are now addressed
to * Ladies who wish to lace tight,” with what

result you may 1magine.

Another point. The saving of the great body
of the young women under the boasted ¢ Anglo-
Saxon” regime would be to induce a larger
number to adopt domestic service for a few
years prepa.ratory to marriage of the suitable
subjeots amongst_them. They largely object
to this course. Their objections should be
tormulated and discussed. But I would say
in any case they should have half an hour’s
exercise in the fresh air on all fine daye,
immediately after clearing away the midday
meal. This would repay the mistresses in

the greater promptness with which this and
other work would be done.
Yours truly,
Hexery HeMMiNG,
Quebec, 12th May, 1890.

THROWING AWAY LAKE TRADE.

The importance of lake trade was never
under-estimated by the people of Philadelphisa.
Notwithetanding the mountainous barriers
between the waters of Lake Erie and the
waters of Delaware Bay, acoess to the lake
shore was secured by an amicable re-arrange-
ment of State lines, and sturdy efforts were
put forth to capture trade by the oconstruction
of both water and land routes of transporta-
tion. The construction of the railroad fo
Pitteburg and the unfortunate control of the
line between Philadelphia and Erie by the
Pennsylvania Railroad Company have tempo-
rarily diverted attention from the commeroe
of the great lake region ; but the faet remmains’
that at the port of Erie Philadelphia is a8
near as any other Atlantic port to the grain,
lumber, copper, iron ore, and all the other
multifarious and abounding production of the
States and Provinces which sarrournd those
great inland waters.

Why should ot this city participate in the
trade which has built up Milwaukee, Chicago,
Cleveland, Buffalo, Detroit, and New York?
There is only one reason, and that is beoause
the Pennsylvania Railroad Company can
make more money in loading its cars with
grain at Chicago than in carrying grain from
Erie. As will be seen 1 our news columas,
grain is piled up at Erie for which the
Pennsylvania Company i8 either unable
or unwilling to furnish immediate trans-
portation. We are not prepared to baelieve
that there is to be & retura of the policy, so
lately abandoned, of discrimination against
the export trade of Philadelphia. The heavy
contracts made at Chicago and Toledo for lake
delivery of grain at Erie indicate & determina-
tion to compete for lake trade at that point.
The temporary failure to furnish cars for
grain to Philadelphia may be & happening of
acoident rather than of choice. On the coa-
trary, it may be that Erie grain will be carried
to Baltimore. The matter will be watebed
with the greatest interest, in the hope that it
Philadelphia canuot count on favor at the
bands of the railroad company she may yet
rely upon fair play.

Ever since the Peensylvania Compauny be-
came the lessee of the Philadelphia and Erie
road, its policy has been & policy of repression.
Whether this course has been pursued merely
$0 force trade over its main lines, or with &
view to possess itself of the whole stock of the
leased road by persistent misuse of property,
is hard to determine. It would be good policy
on the part of the oity of Philadelphia to die-
pose of ite Sunbury and Erie stock at & sacri-
fice, if such & sacrifice would be rewarded by
future active competition for lake trade. The
present condition of affairs is most disheartes-
ing.—Philadelphia Record.

« EVERYTHING GOES" IN A FIRE.

A very good illustration, albeit satirical, of the
manner in which most people whosuffer damage
or loss by fire proceed to *“go for the companies’’
may be found in the foltowing commuica-
tion, fact or fiction, to the Louisville Insurance
Herald. It 18 from a loving, experienced {and
exacting) father to his promising som, and
reads as follows :—

My Daar Son,—I have just received your
letter, in which you inform me thet we have
had & fire in the laundry that has damaged
and destroyed the week's wash. You ask if I
have a policy. nk heaven, yes. A good,
broad policy, one that covers the olothes, alao
the smoke damage to our furniture, which, I
am sure, is badly damaged. As it ie impossible
for me o come home at this time, I must rel
on you to see that we get full jastice and,
what is better, full pay from the company. In
a loss of this kind, 1 would remind you that
all of the olothing should be listed at fall
retail prices for new garments, and you ought
to have no difficulty in demonstrating to &
fair-minded adjuseer that this is but right.

For example, in the case of sooks without
heels or toes, it is plain that these are of more
value than new socks, for the reason that in
this warm season they are more healthy,
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giving free access of air to the feet, Again, | support of family. No more large, unwieldy| The currant may justly be considered as a
all underwear, indeed I may say all clothing, | farms nor mortgages on farms on my place | primary article of food to the poorer classes.

that has been well worn, is more valaable | please.” When obtainable at very low prices the car-
than new articles, for the obvious reason that | The Huron News Record, commenting on [ rant can be used for distilling purposes, yield-
old clothes fit better, easier, and are more | this, sayes:—¢ The same statement will apply | ing the most choice and pure description of

comfortable, besides they have been tried by | to Canada. The tarm mortgages we hear so| spirits. Of late years, however, another and
wearing and 8o proven; whereas the new | much about in Canada were not given upon|a more in%Porta.nt outlet for currants was
articles are always uncertain, being liable to | the old homesteads because the income from | created in France by the spread of the phyl-
rip, split, tear, and in other’ ways try thethe family was not sufficient to keep the |loxera. The wine manufacturers of Bordeaux
temper and pocket of the owner. In short, [ owners and their households in comfort and | discovered that the dried currant, when
and particularly in our case, there ought to be | leave a surplus for a rainy day. The Illinos | treated by one of the many processes in which
at least twenty-five per cens. appreciation on | farmer’s way of accounting for mortgages is| they are proficient, yields a rich and aromatic
old clothes. In making out the olaim, par- | typical of existing conditions in Canada. A | liquor admitting of very copions “ watering
ticular attention should be given to price and | man is doing well and wants to do better; he | before it is made serviceable in the various
quantity, which should be full even to the | has not the money to buy a new farm, so he | combinations which figure as claret. Indeed,
sacrifice of absolute accuracy. And remember | mortgages the old one to buy more land, or put | some of the superior clarets of later  vintages "
that it is the business of the insurance com. up & new houseand new barns, and to introduce | may safely be traced to Corinthian parentage.
pany to find out how little is lost. Be sure | expensive furnishings. Whether good or bad| The cultivation of the currant, therefore,
fo make a careful survey of the laundry furni. | crops, hich or low prices, the interest goes on | has received of late years a great impetus,
ture. Iam certain the stove is damaged ; I|apace. To curtail expenses less help is en- | which, however, was destined to have dis.
noticed a large crack in it before I left home. | gaged, less tilling and land feeding follows, and | astrous results. The French Protectionists, .
“This goes,” in faot everything in sight | less yield per acre results. The 200-acre farm | all-powerful in the Chamber, demanded the
“ goes.” with its heavy mortgage and interest payments | imposition of an excise on wines manufactured
When the fire was discovered, I oan well | does not yield a8 much as the old 80-acre well. | from raigins of all sorts ; and the importation
imagine that there was great confusion ; and {tilled farm without the fashionable encam. | of currants into France, which had rapidly
in the effort to extinguish it, the furniture in | brances. There is a moral in this that might | risen to unprecedented quantities, was sud.
the house was badly broken and damaged. ( be applicable to many of our Canadian farm. | denly checked. In the United States a duty
There is a bad break in your grandfather’s|ers. Diversified farming, well tilled and fed | of one cent per pound is levied on cur-
portrait that ought to be paid for. As an old | lands, good stock and cattle, dairying and | rants, which is equal to about 28 per cent. ad
and precious heirloom, the sentiment would be | frait culture are points worthy of more consid- | valorem. Two years ago the Greek Minister
very fetching. All of these damages are to be | eration than the acquisition of broad acres.” |in London was entrasted by his Government
oconsidered. Then, too, there is to be a olaim with a special mission to Washington, where
for damages on the removal of all the furniture - he succeeded in persuading not only the so-
trom the house on account of the danger of the SOMETHING ABOUT CURRANTS. called « Free Traders,” who were responsible
laundry fire. This opens a wide fleld for ac- . for the Demoocratic tariff-reform mesasure of
cumulated claims, especially in respect to Mr. Mills, but also the dissentients who
crockery and glassware. It should be distinotly The currant trade has long been known as | framed the Randall bill, and even the Pro-
stated, however, that the furniture was only | O0® of the chief bra.ncbea, if not the principal | tectionists themselves, who introduced into
moved into the back porch ; for, bear in ming | Pranch, of Greek agriculture and enterprise. | the Senate another substitute measure, to
that if it was taken into the yard we wonld | The vine, which in aimost all ita varieties pre .| place currants on their respective free lists.
be called upon to pay & proportion of our own | %€nts instances of the caprices of nature, de- ( Thys, though divergent in other respects, the
claim. velops, in the currant Species, peculiarities | three conflicting bills were made to agree in
Lastly, there is the general smoke damage ; | Which have not been satisfactorily explained. [ allowing currants to be imported free of duty.
this will include everything in the house. I |l outward appearances the currant vine does | The question was consequently settled as tar
arguing with the adjuster, dwell partioularly | 2ot differ from other species of the plant. But|as the Greek product was concerned. and pur.
on the * smell of the smoke.” The expression, | it8 fruit, which is produced in bunches similar | rantg have since steadily. figured on the free
‘ You oughter jist have seen these things jiat | O Other grapes, is diminative in size, free from | ligtg of all the measures successively intro-
after the fire,” if used freely, will be found to | #tones, enveloped_ in the ﬁnee( of skins, and of duced into Congress. This result was the
be of great value in effecting a good compro. | & dark color, which, when dried, assames an | more important for Greece, as she wag re.
mise. I forgot to say that the list of articles | #/most black tint. This trait is prodaced only quired to make no corresponding concession
that are missing—which will undoubtedly be | bY Plants grown along the southern shores of | to the United States.—London Times.
large—should be claimed as totally burned, | the Gulf of Corinth (whence the English apel-
else under the peculiar conditions of the policy | 1ation, a manifest corruption of the name of T
wve cannot recover. The list of articles totally | that town), on a portion of the Wwestern shores SAGE ADVICE.
burned ought to include my spring overcoat of the Peloponnesng, and on the islands of o
that was stolen last year before we moveq | 480t and Cephalonia. All efforts to extend | Ry 40]) Sage, whom Jay Gould once called
from the old place, and your mother might the cultivation to_other parts of Greece itself, the “Grand Old Wheel horse of Finance,”
make up a list of everything that has been lost | ©ven those bordeglng on the dlstrwts. just enu- recently gave toa New York Herald inter.
for the last year. merated, have failed. The currant-vine, when viewer a column crammed with advice, from
You might include a moderate sum of | transplanted or reproduced outside the favored which we quote the following pointers: .. -
money for the look of the thing, but you can. | 20Re, degenerates into a oommon grape-vine, [ "y jo1io oot any man of good intelligence
not recover lost money under a fire insurance | 20d Often ceases altogether to yield any fruit. | oan sccumaulate o fortune, at least a moderate
policy. Above all things, after you have made | The currant remains the exc'usive and inalien. one, by adopting three principles—indastry,
up the lists, ask the adjuster * what you must | #blé product of certain enclaves of Greek lands eoonomy, and patience. I place no reliance o
do, that you never had a fire before and only ?::gi, am spite of experiments in Asia and Calj. lack.
want what is right, and that you know he will Py - A young man must so conduct himself
deal fairly and ﬁonestly in thg matter.” Thig| With characteristic perseverance, the Greeks to co{nmaid the respect and confidence of :ﬁ
will be & compliment to the adjuster, and that | PaVe extended the cultivation of the currant with whom he comes in contact, The way
helps amazingly to get & good, full olaim thro", | OVer almost all the lands available for the pur. | "oy he is regarded by others wili have &
Sign any papers the adjuster wants signed, | Po%e, and the northern and western shores of powerful influence on his future. To disre.
provided he gives you a cheque for the amount | the Peloponnesus now present an unbroken gard the opinions of others would be to invite
you cla,im‘l That iz&l & mere matter of form, fﬁielffil;n'ifv;ﬁiﬁrf:{»i;’é gﬁ:’:uge;‘;t_ym"g;‘:h‘;f failure,
immaterial to you solong as you get the money, P ‘| Every young man should work on a salar
The crop, which in 1859 amounted to only | ypgil hg ?s-a.b%e to comprehend the value o¥

And now, my dear boy, be firm, stand to 33,950 tons, varied £ 12 %0 65,794
your guns, and you are bound to do justice. between 18;53. a.m;g le;gfnrisix;?&e:dil): tgo 1"&;:‘:' money, and also the source of supply and

Affectionately yours, 700 tons in 1878, and 133,036 in 1884, to fall | 25 ;f,’:n:‘,:,l;nw;f:t ‘f,emszte‘;‘:n?,izﬁp ated.
again to 127,300 in 1887. . After all, there is one great lever, and

——————— The great bulk of this production—it might | that is will wer. Without it f
A TYPICAL MORTGAGE, almost be said the whole of it—is exported. succeed. pe . " 1 very few men
The chief, and at one time the exclusive,
L . ) . customer for Greek currants was John Bull, o
An Illinois agriculturist 8ays : * If farmers | wh, found this diminutive raisin an indis. CANADIAN PHOSPHATE Co.

are & tax-ridden oclass, with their farms pensable element and ingredient in the concoo. —_

heavily mortgaged, is it not their own tault— | tion of plum-pudding and of buns of all kinds,| The second annual general meetivg of the
In mortgaging their farms to double their Germany followed second by a long distance, | 8hareholders of the Canadian Phosphate Com-
acres, instead of doubling the product of each The quantity exported to that country and to [ Pany (Limited) was held on the 24th April in
acre, a8 may be done, or in adding some|ghe north of  Europe generally has, however, | London, Eng., Mr. Edward Pickard, jr., the
costly bu.nldmg.? The writer has had 80me | 1 areaged considerably of late years, and now chairman, presiding. The chairman expressed
sad experience in this respect. On an eighty { amounts t0 18,000 tons on an average. The his confidence that the arrangements now made
acre farm he was able to support an ordinary | Upited States gradually developed a taste for | Will result in & much more satistactory output
family, contribute his share to the support of the fruit, which is now imported there in | of phosphate, and a lessened cost of getting
the gospel and tor charitable purposes, and lay increasing quantities every year, averaging|that phosphate. * That the mines have been
by_almle every year for a ‘rainy day.’ .On 15,000 tons. The consumption, however, of | productive is proved by the statement in the
t!ns farm was kept sixty sheep, twelve cows, the large quantities of currants taken by the report that no less than 5,710 tons have been
8ix horses, one yoke of oxen, and forty hogs. | Unijteq Kingdom cannot be accounted for shipped. I think we exported during last year
In an ovil day he was persusded to pnrohg.se solely by the use just alluded to. A more | just about one-fifth of the total export of phos-
an adjoining farm of 119 aores, mortgaging important dhunnel for the consumption of | phate from Canada, and the total export is
his farm for $1,000 at 10 per cent. interest for ourrants is found in the practice of the colliers, | Bomething like 27,000 tons. Ag regards the
ten years, to help pay for this farm, After a|and the working olasses generally, of the north | demand for phosphate, there is no doubt that
year’s hard toil, as he and his family had | of England, who mix them in & rough kind of | at the present time it is exceedingly satisfac-
never toiled before, there was barely enough cake, which they consume as bread, and which tory, especially for the class of prhosphate
realized to pay hired help, taxes, interest, and | hag been found to be exceedingly nutritious. which we have been enabled to produce.’”
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Mr. C. C. Hoyer Maller added that the mill
at Buckingham has been steadily grinding the
third-class quality, but owing to the excessive
production we Kad considerable quantities
ground at the neighboring mills. The demand
for this ground phosphate in Canada and the
United States is steadily increasing, and we
are now getting prices nearly 20 per cent.
higher than those of two years ago. Your
profit and loss account for last year is cer-
tainly disappointing, but during the first year's
working we received about £2,000 profit under
an arrangement made with she former com-
pany, and last year's freights cost the com-
pany nearly £1,000 more than was. anticipated.
It was from December, 1888, to June, 1889,
that the mining operations were unsucoessful.
1 caloulate that about £3,000 was lost in those
gix months. The last six months’ working,
however, made up this loss and showed a few
hundred pounds to the good.

WORTH KNOWING.

Many people who have no difficulty in read-
ing & French journal or book, find it a nuisance
to travslate the metric into English measures
and weights. For such the following rule may
be useful: To convert grammes to ounces,
avoirdupois, multiply by 20 and divide by 567
To convert kilogrammes to pounds, maultiply
by 1,000 and divide by 454. ~ To convert litres
to gallons, multiply by 22 and divide by 100.
To convert litres to pints, multiply by 88 and
divide by 50. To convert millimetres to inches,
multiply by 10 and divide by 2564. To convert
metres to yards, multiply by 70 and divide by
64. :

S8TOCKS IN MONTREAL

MoxreeaL, May 14, 1890.

|
=3 ‘3! :’ =1
o 218 38! ¢ %@
TOOKS. ] - 5 o
B 3| F | & | @ 3
—_—| e | ) e | ——
205 | 145 053 997
AL
20 124
- |
Commerce ..."ﬁ% 1083 162"
Commerce xd..| 186 | 1244
Union ......ccceene 95 90

Mon.Telegraph! 97 98
Rich. & Ont. 613 9822
Oity Pass. xd.| 209

Gas, new stock| 2003} 198
C. PacificR.R.| 8l 768
N. W. Land...] 8 [T R

To Make Parer Warerproor.—Paper or

steboard may be rendered waterproof as fol-
ows :—Mix four parts of slacked lime with
three parts of skimmed milk and add a little
alum ; then give the material two successive
ooa.dtings of the mixture with a brash, and let
it dry. .

—The servants and mistresses of Vienna
have to manage their affairs under the super-
intendence of the police. The latter keeg a
+ Servants’ Book,”’ in which each girl’s dis-
missals and re-engagements are recorded,
together with copies of character given by
each employer. The charaoter has to contain
the three words, *treu, fleissig, sittsam,’”
honest, industrious, and well-conducted. A
mistress may leave out any of these three
words if she finds cause, but few venture to do
so. The day after she has diemissed a servant
with a defective character she receives a sum.
mons to the police station, where she has to
swear on the crucifix that the girl is either not
honest, industrious, or virtuous. Bhe is rigor.
ously cross.examined, and if the girl insists
with her denial, the visits to the police are
repeated over and over again. A written
character in Vienna, therefore, means rno-
thing, and mistresses resort to other means of
getting information :

—A “banans train ' is & new thing in rail.
way nomenclature, which illustrates the steady
development of transportation facilities. It
has been found that bananas cannot be
carried from the Gulf of Mexico to the North.
Weat by ordinary freight train without serions

damage, and a special fast train has therefore
been put on one of the routes to Chicago,
which takes the fruit from Port Tampa, Fla.,
in about ninety hours, ventilated cars being
used, in which the temperature can be per-
fectly controlled. The train runs from Atlan-
ta to Chicago in about forty-eight hours,
and Georgia fruits and vegetables can thus
be put on sale in the North-Western markets
the third day after they leave the field.

—A Cobourg grocer has adopted a plan to do
away with the looking after a large number of
acoounts. It is known as the coupon system.
He issues books, containing from $5 to $25.
Each of theses contain a number of coupons,
from one cent. up to 50 cents. If you think
you will use $25 worth of groceries in a month,
you give a note at one or two months, as you
may agree for that sum, and take a book. If
you want a dollar’s worth of groceries at any
time, or any amount from one cent up, you
just tear out:coupons to the amount of your
purchase, which are taken as cash.

—We learn from the Daily Columbianof New
Westminster, B.C., that there is a very large
increase in the business of the Dominion Ex.
press Company on the western part of the
C. P. R. line. Vancouver shows a considerable
increase, Victoria about 30 per cent., while
New Westminster business has increased over
100 per cent. This is principally due to the
large shipments of fresh salmon from the
Fraser to New York and other eastern markets.

—There is no little excitement among pro-
vision dealers, says the N Y. Bulletin, over
the MoKinley bill, in 8o far as it will affect
the trade in Canada eggs. ‘‘ Some of the men
dealing exclusively in domestic eggs seem to
favor the proposed duty on imported eggs, but
others think it will impose an unnecessary
hardship upon the poor if the law should be
enforced. Canadu sends large quantities of
limed eggs, and most of these are bought by
poor people.”

—The value of exports from the consular
district of Sherbrooke to the United States for
the quarter ending 31st March was $213,022,
The chief iteras were: Asbestos, 7103 tons;
$56,116; bark, hemiock, 405 cords, $2,355,
brick, 16,000, $108; gum, spruce, 1,956 lbs.,
$1,294 ; hay, pressed, 2303 tons, $2,013 ; hides,
raw, 19,115 lbs., $711; horses, general use, 4,

.| 9375, lime, 28,200 bushels, $5,772; lumber.

etc., $120,875 ; pulp, chemical, 540,000, $13,500,

—The Western Recorder, of Louisville, sug-
gests the following definitions: A fanatic—a
man who is determined to do what we do not
wish done. An egotist—a man who feels his
own importance more than he feels ours. A
bigot—a man who is firm in a belief different
from ours. A prejudiced man—one who is not
convinced by our arguments.

—A Missourian died the other day from
having gorged himself with veal and hard
cider. He was a member of seven societies,
all of which have passed the customary resolu-
tions, throwing the entire blame for his re-
moval on Divine Providence.—Chicago Tribune.

—The Perth car shops have received an
order for 18 conductors’ vans, 10 palace horse
oars, with stalls and windows, and some

80,000 pound flats.
IN FANCY CHINA,

OUR SAMPLES ™ "cidsswaqs, ae.

ARE TO HAND.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacific coasts,
and will be represented as below.

Mg. JOSEPH PEASE, Quebec & Lower Provinces.
«  W. H. THOMPSON, Northern & Midland I({;:.

« wWwm. PICKERING, Western Ontario.
« A, 7. P. ANDREWS, W.G. av?, Ry. and
aterloo .

« F. A. REEB, Eastern On‘ario. County

« w. 7. SALTER, Niagara Peninsula.

« C. W. LAKER, City.

« ¢, M. RUBIDGE, Manitoba & Brit. Columbia.

n save you money and give you New Staples
We :: 4 Decorations. ease reserve orders tmp
you inspect our Lines.

RICHARD TEW & CO.,

IMPORTERS oF

CROCKERY, GLASSWARE, GHINA,
LAMP GOODS, &,

10 Front St. East, Toronto.

(Adjoining Board of Trade Building )

‘cfeam tartar orystals,

—At the New York Post Office the money

orders last year were 3,183,620 in number, and
amounted to $91,004,263.
. —A weekly newspaper in & Michigan town
of 4,000 inhabitants is mystified. It says:—
s It is & ocurious thing that while the town has
had to help scores of people to bread and meat
during the past winter the saloons have not
had a dull day of it. Nine-tenths of the dimes
chucked to hungry vagrants have gone over
the bars.”

Cuimnmercial.

MONTREAL MARKETS.

MonNTREAL, May 14th, 1890.

Asues. —The receipts for May so far, with
the exception of one lot of 80 brls. from Picton,
bave been remarkably light. Prices are un-
changed, first quality pots bring $3.75 to 3.80;
no transactions in seconds for a fortnight, and
pearls purely nominal ; all the latter ure com-
ing to one firm. A shipment of 33 brls. of
pota was made to France a few days ago.
Stock of pots in store about 360 brls

Boors, SHors, anp LrateEr.—Cutting for
fall wear is not yet general among the shoe
trade, and there is no great quantity of leather
being bought at the moment, but some mana-
faoturers are contracting for leather ahead,
evidently anticipating higher prices, and the
tone of the market is decidedly firmer, though
there has as yet been no revision of prices.
The English market continues favorable to the
shipment of stock, and some round lots of sole,
buff, and splits have gone forward, but recent
letters are to hand asking for further ship-
ments as Americans are using up their own
upper leather, and not shipping asformerly. We
quote :—Spanish sole, BA., No. 1, 19 to
22¢.; do., No. 2, B. A,, 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 170; No. 1, China, 18 to 19c.; No. 1
slanghter, 22 to 23c.; No. 2 do. 20 to 2lc.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c.; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 14 to 20c.; do., small, 12 to 16c.;
oalf-splits, 82 to 38c ; calfskins (35 to 40 lbs.),
85 to 550.; imitation French calfskins, 65 to
750.: russet sheepekin linings, 30 to 40c.; har-
ness, 20 to 25¢.; buffed cow, 11 to 13c.; pebbled
cow, 10} to 14e.; rough, 16 to 2lc.; russet and
bridle, 45 to 55¢.

CEeMENTS, FIREBRICKS, &c.—Considerable lots
of cements are coming forward, and to clear
wharves, some concession would probably be
made; $2.45 might buy 1,000 brl. lots, $2.50 to
2.60 is an ordinary quotation, $2.75 for small
lots delivered ; bricks, $20 to 25 per thousand.

Drues aNp CrEmicans.—The iodide com-
bination is again formed, and prices as quoted
below may be regarded as futures for some
time ; camphor has suffered a material decline,
as was anticipated in our reports of several
weeks past ; cream tartar, which has been de-
clining of late, is beginning toclimb up a little;
quinine, opium, and morphia are unsettled,
makers of latter article have reduced prices
slightly, but there is no certainty of their
continuing these figures. Vessels arriving
have brought pretty full supplies of heavy
chemicals, in which lines there is nothing

cial. We quote :—Bal soda, $1.15 to
1.35 ; bicarb soda, $2.35 to 2.40 ; soda ash, per 100
16k., $2.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 9 to 10c.,,
26 to 28c.; do.
ground, 29 to 30c. ; tartaric acid, crystal, 46 to
48o. ; do. powder, 48 to 500. ; citrio acid, 55 to
60c. ; caustic soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 120. ; bleaching powder, $2.75 to
8.00; alum, $1.60 to 1.70; copperas, per 100
1be., 90c. to $1.00 ; flowers sulphur, per 100 1bs.,
$2.95 to 2.40 ; roll sulphur, $2.10 to 2.25; sul-

hate of oopper, $6.00 to 6.50; epsom salts,

1.75 to 1.90 ; saltpetre, $8.25 to 8.75; Ameri-
can quinine, 45 to 50c. ; German quinine, 45
to 50c. ; Howard’s quinine, 47 to 500. ; opium,
$4.75 to 5.00; morphia, $2.10 to 2.20 ; gum
arabic, sorts, 70 to 90c. ; white, $1.00 to 1.25;
carbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per 1b.; iodine, re-sublimed,
$5.00 to 5.35; commerocial do., $4.25 to 4.75 ;
jodoform, $6.50 to 7.00. Prices for essential
oils are :—OQil lemon, $1.50 to 2.00; oil berga-
mot, $3.00 to 3.75 ; orange, $2.90 to 8.10; oil

peppermint, $3.75 to 5.00 ; glycerine, 25 to 28¢.;
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Leading Acocountants and Assignees.

Leading Accountants and Assignees.

Insurance.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustes, Liquidator, Financial Agent.

Agencies at Montreal, Que., & W:nnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, L.ondon.

ES - -- Established 1864. -.- - -

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT. |-

E.R.C.Clarkson F.C.A. W.H.Cross, F.C. A.
N. J. Phillips.

ESTABLISHED 1864, -- - .-

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

“ JUNTOR.”

Toronto Office, - BTANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 2} James Street, South.

W. R. HARRIS,
AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent.
27 Wellington Street E., (Room4.) - TORONTO.
== <- LOANS NEGOTIATED. - =-

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ao-
counts formed. Balance sheets certified. artner-
ships arranged.

London & Can. Loan Bldgs., Bay Bt., - TORONTO.

HENRY BARBER & CO,

Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS,
20 Front Street East, - - - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH
HAMILTON, - - OCANADA.

'W. 8. GmBBON, 8. LEVERATT,

GIBBON, LEVERATT & CO.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
36 Front St. East, No, 1883.

BANEKERS :(—Bank of Toronto; National & Pro-
vinecial Bank, London, England

F. 8. SHARPE, F. C. A.
Chartered Accountant & Auditor.
120 PRINCE WILLIAM STREET, - 8T. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
reported upon, Balance Bheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor,

8. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully mt.na&ed, with nfrom tness and
economy. 8 attention to confidential business
enquiries. Portage Av. East Winnipeg, Man.

W. A. CAMPBELL. GEeo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te ephone 1700. -t Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

ARTHUR C. NEFF,

Chartered Accountant,
Trustee, Receiver, Auditor, and Adjuster.

TORONTO, - - . - . ONTARIO.

TOWNSEND & STEPHENS,
Public Accouutants Auditors
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “ Seymour.” Telephone 1641.

Agents’ Directory.

[ NBY F. J. JAGKSON, Beal Estato, and Geo-
treet, Brockville, '

EOSGR F, JEWELL, F.C.A., Public Accountant
and Auditor. No. 3 0dd Fellows' Hall
Dundas Btreet, London, Ont.

WINNIPE? G(ilty ﬁroperﬁtgl and Manitoba aums
bought and sold, rented or exchanged. Mone
loaned or invested. Mineral locations. Vdutory,
Insurance Agent, &6. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. 0. Box 234.

TBOU'I‘ & JAY, ts for Royal Canadian; Lan-

; aleo the Confederation Life Insurance
Cos.; Oanada Per. Build, & Bav. Soc.; London and
Canadian Loan and Ageney Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents,
City and farm properties
changed. Offices, and 57
Toronto.

t, sold and ex-
delaide B8t. east,

Leading Educational Institutions.

BOARDING & DAY SCHOOL e

50 & 5% Peter 8t., Toronto.

Mi1ss VRALS, (Bucoeesor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matios, Soience, Literature, Elocution.

Pupils studying French and terman are r?uirod
to converse in those languages with resident French
and German governesses.

PRIMARY, INTRERMEDIATE AND ADVANCED OLASSEE,

Young ladies prepared for University Matricul-
ation.

Leading Real Estate & Financial Agents.

A. H. CILBERT & CO.,

SUCCESSORS TO
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our fi ial relations
with buildeyrs giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.

Always our clients come out ahead when acting
under our advice.

Farm Property and stocks of merchandise can be
exchaz?g%dythrough us, if unencumbered, for
p:i)duct.ive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

THE GLASGON & LONDON

Insurance Company.

HEAD OFFIOR FOR CANADA
6/asgow and London Buildings, Montreal.

JOINT MANAGERS :
J. T. VINCENT axD RICHARD FREYGANG.
ToroNTO BRANCH OFFIOE, - - 34 Toronto Street.
THOMAS MOCRAKEN, Res. Secretary.

The Manutactqr_srs’ Life Ins. Go.

HEAD OFFICES, -

TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PRESIDRNT, - St JoHN A. MAGDONALD, P.C. G.0.B.
VIOR-PRESIDENTS : :

@mo. GoopmumaM, Eeq.. President, Bank of Toronto.
Wi Bary, Esq., - Organ Manufacturer, Guelph.
8. F.MCKINNON, - - . - - Wholesale Milliner.

D. PARKS FACKLER, NEwW YORE,
Consulting Actuary.

- Managing Director.

J. F. ELLIS, -

senna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 80c. ; American do., 70c. ; insect
powder, 40 to 450.

Furs.—There are nospecial changes to note ;
reoeipts are small, comprising a few lots from
far away points. Beaver is perhaps a little
firmer. In seal no change of price is looked
for for some years to come. The present price
is high, but the new company have to pay the
American Government a bounty of $13 a skin,
instead of $3.00 as formerly, and the catch this
year is restricted to 60,000 instead of 100,000.
We quote for average prime skins :—Beaver,
$4.00 to 4.50; bear, $1000 to 14.00; cub
ditto, $4.00 to 5.00 ; fisher, $3.00 to 5.00; red
fox, $1.20 to 1.30; cross ditto, $2 to 4; lynx,
$200 to 4.00; marten, 80c.; mink, 60c.;
spring muskrat, 15 to 160¢.; otter, $8 to 10;
coon, 25 to 50c.; skunk, 40 to 60c.

Dry Goons.—The weather in this section has
continued to rule wet and very unfavorable to
business, but the sorting trade is reported bet-
ter than it was a fortnight ago, and some fair
orders are reported from travellers ewst of
Kingston ; west of Toronto business is still
poor. 8ince Monday there has been a fair
sprinkling of buyers in town, from Ottawa
Valleyand Eastern Township points, but they
are said to be more than careful in their selec-
tions of stock. Collections are still remarkable
for their slimness. Letters from bayers at
present in Europe do not mention any very
striking features in the textile markets. Cot-
tons are said to be rather firmer, while all.wool
cashmeres are reported about 24 per cent. off
last year’s prices. Other lines of woollens and
unions steady in price.

Grocerizs.—The notable feature in this line
is the heavy demand for Japan teas, in which
an advance may be recorded of from 1 to 2c.
per Ib. in grades from 20c. downwards. There
18 a good deal of ‘skirmishing round by
buyers in order to get supplies, and the general
digposition of holders is to keep their goods
unless their own figares are accepted. The
bulk of the New York holding here has been
shipped back, and the remainder is likely to
go within next few days unless taken up at the
enhanced figures. Advices from Japan would
make it appear that this year's crop is likely to
cost more than last. Sugar is slightly easier,
one refinery shaded quotations an eighth cent
last week, and the other followed suit ; granu.
lated factory is 6gc. per 1b ; yellows, 53 to
53¢ ; molasses.is selling at 33 to 34c. per gal.
for Barbadoes in jobbing lots, it will be some
weeks yet before new supplies are received.
The price of rice has been fixed at $3.65 for
for lots of from one to five bags; $3.60 for
larger lots. The demand for dried fruits is
comparatively lax. but values are very firmly
held. We quote Valencia raisine 8 to 9o. per

" Ib., acoording to quality, nothing below former
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figure of a desirable character ; currants, 5} to
684c. ; sultanas, 11} to 12¢.; prunes very high
in New York, what could be bought a short
time ago at 2}c. in bond are now held at 4%c.
In spices, cloves and pepper are growing
firmer. There seems to be a sort of smash up
among the canners, and it is impossible to
give any ocertain quotation for canned veget-
ables at the moment.”

Merars axp Harpware.—We oannot note
anything very striking in the sitnation since
this day week. The movement here is & quiet
one, and no great stocks of iron or metals are
yet coming forward. Warrants at .last cable
were 44/10d., being a recovery of tenpence
from lowest point; makers’ prices are six-
pence off, except increase of Eghnton pig,
which was sixpence stronger at close of last
week. We revise local quotations, which are
about a dollar lower all around. Tin is
stronger at home, due to the advance in gilver ;
copper recorded an advance of £3 in London

SITUATION WANTED.

A young man, 28 years of age, with 13 years’ ex-
perience in office work, will be open for an engage-
ment as office manager or accountant, in a few days.
Competent to take charge of any mercantile office.
A1 testimonisls from some of the best houses in
Ontario, as to charactor and ability. Addrees,

ACCOUNTANT,

c/o Room 7, Merchants Bank Chambers,
Wellingtoa 8t. W., Toronto.

Ontrib and Quabec Relway Co.

The half-yearly interest due on the first of June
next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the first being S8unday) to
holders on the Register on the 30th instant.

Interest for the same period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng.,at the
option of the holder to Bhareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 30th instant, and the
Common Stock transfer book will close in Montreal
on the same day.

The Books at both places will be re-opened on 3rd
-June. )

By order of the Board,
CHARLES DRINKWATER,

Becretary.
Montreal, April 17th, 1890.

EXECUTORS’  SALE.|

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF

WM. BEATTY & SON,

CONSISTING OF

CARPETS,
Oilcloths, Linolenms and

HOUSE FURNISHINGS.

Liberal Discounts oft all Purchases
FOR OASH.

3 KING STREET E., TORONTO,

last week, and lowest local figure for lots is
14c. We quote :—Coltness, none here; Calder,
No. 1, $23.00 ; Calder, No. 3, $22.00 ; Langloan,
$23.00 ; Summerlee, $23; Eglington and Dal-
mellington, $20.00 ; Gartsherrie. $23.00 ;
Carnbroe, $20; Shotts, $22.50 ; Middlesboro,
No. 1, none here; No. 3, $21.00 ; cast scrap
railway chairs, &c., $20.00 : machinery sorap,
$18.00 to 19.00 ; common ditto, $14.00; bar
iron, $2.40 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
‘ows: Siemens’ pig No. 1, $23.00; Acadia
bar, $2.35; Siemens’ bar, $2.50; these figures
for round lots. Canada Plates—Blaina, $2.85
to $3.00. Tern roofing plate, 20x28, $7.76
0 8.00. Black sheet iron, No. 28, $3.15. Tin

The MAPLE LEAF BRAND

—OF—

CANNED SALNMON

Continues to be the Popular Brand. Great care is
taken in packing, and none but the Choicest Quality
of Fish is used.

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN CANADA.

A. WATTS & CO., - - Brantford.
H. C. BAIRD & SON,

Manufacturers of
full line of

BRICK AND TILE
MACHINERY.

=! Steamor HorsePower

ENGINES
and Mill Work.

PARKHILL, - ONT.

Belt Line Railway.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the
office of the Company, No. 8 King Street East,

- Toronto, at noon, on

Tuesday, 10th Day of June next,

for the Election of Directors for the ensuing yesr,
and for the transaction of such other business as
may be properly brought before the meeting.

By order,

H. L. HIME,
Becretary.

THE ALLIANCE

Bond and Investment Co.

OF ONTARIO (LIMITED).

Incorpoerated February 27th, 1890.

81,000,000

CAPITAL, - - -

fices: 27 and 29 Woellington St. Eas
34 and 36 Front 8t. East, Toronto. .

Thie Compsny undertakes agencies of e-ery de-
seription, and trusts, such a8 carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. INill gtve careful atten-
tion to n 1ent of collection of loans,
rents, interest dividends, debts, mortgages deben-
tures, bonds, bills, notes, cou ons und other securi-
ties Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and in:ests sinking funds and invests
moneys generally fir others, and offers the best
term erefor. )

Ev:gl do.lar invested with or through this Com-
pany earns the bigh 8t re urns and is absolu'ely
safe. Allinvestmentsaro uaranteed.

"HE INVESTMENT,BON 8 of the Company are
issued in amouuts of $100 nd upwards. and offer
unparalleled inducements for accumulative invest-
nents of small amounts, monthly or at larger

eriods for terms of years from five upwards, and
ghe investor is not only absolutely protected against
loss of s single doliar, but can rely upon the largest
returns consistent With security. Correspondence
solicited and promptly repli ‘;1 ‘:-

TONE, . ¥. POTCER,

WM S prasident. a1 IM“n&SiDS Director.

First-clags genersl and local agents can obtain
remifx?e(;l:tlve%on racts by apolying to

WM. SPARLING, Sup rintendent.

General

plates—Bradley charcoal, $6.50 to 7; charcoal
1.C., $4.50 to 4.75 ; do. 1.X., $5.50 to 6.00 ; coke
1.C., $8.75 to 4 ; ooke wasters, $3.25 to 3.50 ; gal-
vanized sheets, No. 28, ordinary brands, 53c.;
Morewood, 7c. ; tinned sheets, coke, No. 24, 6¢.;
No.26,6}c.; the usual extra forlargesizes. Hoops
and bands, per 100 lbs. $3.00 ; Staffordshire
boiler plate, $3.25 0 3.50 ; common sheet iron,
$3.15; steel boiler plate, $3.75; heads, $4.50;
Russian sheet iron, 104c.; lead per 100
Ibe., pig, $3.75 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 8.00; round machinery steel, $3.25;
ingot tin, 223 to 24c. ; bar tin, 26¢. ; ingot cop-
per, 14 to 14}o.; sheet zinc, $6.00; spelter,
$5.75 ; antimony, 00 to 20c. ; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, } inch, 5%c.; § in., 4fc.;
7.16 in., 440.; % in., 43c.; § in. and upwards,

Omws, Parnts, anNp Grass.—The trade reports
a continued good demand in these lines. Lin-
seed oil is still scarce on spot, only one small
lot, by ** Lake Michigan,” being yet to hand;
price i8 70c. per gal. for boiled, 67c. for raw;
the English market keeps very firm. Of
turpentine $he supply is also low, no
boat lots being yet received. We quote 62c.
Glass has been reduced to $1.50 to 1.60
for first and second breaks respectively.

FOR SALRE.

The undersigned having received the appoint-
ment of Western Inspector for the North %ritilh
and Mercantile Insurance Co., offers for sale his
Local Insurance and Steamship Ticket Agency
business—which hag been established and conducted
by him during the past twenty years This is an
excellent opportunitg for any one wishing to secure
such a business, and will be offered upon liberal
terms. A person having had experience in the
insurance business Krel’erted. None but principals,
and only those who can furnish unquestionable
reference dealt with. Apply to

J. 6. NORSWORTAY,
Ingersoll, Ont.

APPLICATIONS FOR AGENCIES

Territorial, Di-trict or Loeal,
are solicited b% the undersigned for the PHENIX
INSURANCE CO. of Hartford, Conn., throughout

the Dominion (exoept for the present, British Colum-
bia) and Newfouadland.

Phenix Insurance Go.

OF HARTFORD CONN.

FIRE INSURANCE ONLY.

ORGANIZED 1854

Cash QOapital, - -
Assets available for Fire Losses,

$2,000,000.00
5,305,004.23

Net Surplus, - - 1,301,235.39
Losses Paid, - - 25,710,646.18
H. KELLOGG, - President.

D. W. C. 8KILTON, Vice-President.
J. H. MrTrcH LL 2nd Vice-President.
GEo. H. BURDICK, - tary.
CHAS. E. GALACAR, Ass't-S8ecretary.
QUANADA BRANCH.

Full Deposit with Dominion Government in Canadian
Securities.

——HEAD OFPICE—
114 St. James Street,
(orfposite the Post Office) MLON T RH.A L.

GERALD E. HART,

General Manager.

Mumbersfor use in Schools :—381, 352, 382,
404, 729, 303, 170, 1686, 8, 6, 292, 293, 201
= (Mapping), 639 (Drawing).
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An Antwerp steamer with some large
shipments is now in the Gull. Whiting
is easier; some considerable lots having
been brought out on ship’s account. We
quote : — Leads (chemically pure and
first-class brands only), $6.00 to 6.25; No.
1, $5.00 to 550; No. 2, $4.75, No. 8,
$4.50; dry white lead, 5% to 6c.; red do.,
4§o0.; London washed whiting, 50c.; Paris
white, 90c. to $1 ; Cookson’s Venetian red, $1.60
to 1.75 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
t0 3.50. Window glass, $1.50 per 50 feet for
first break, $1.60 for second break.

TORONTO MARKETS.

Toronto, May 15th, 1890.

DRy Goops.—There have been a few country
buyers in town the past week, and reports from
merchants in Western Ontario claim a some.
what increased volume of business, which
would have been larger if we had been favored
with steadier weather, the frequent rainfalls
sadly interfering with ocustomers’ visits. It
appears to be a matter of bright, genial, fair
weather, when the business doing will compare
not at all badly with the same season of last

BRANTFORD AND PELEE ISLAND.

J. 8. HAMILTON, - = = =« President.

J. 8. HAMILTON & CO.,
BRANTFORD, - ONT.,

I.OIIIIIIII‘l)NIP)IOANGHINE TOOL (Eg!l’ANY,

MANUFACOTURERS OF

IRON & BRASS WORKING MAOHINERY. |

L. A. MORRISON, wITH A. R, WILLIAMS,
General Agents, - - - -  Toronto.

WILLIAH KENNEDY & SONS,

“New American”
TURBINE

‘Water Power Pump
ing Machinery for

urposes.

Plans, Estimates., and Snpor&undeneo for

Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Low st Quotations to Contractors
and the Trade.

Howe's Patent Fireproofing Cement,

For Walls and Concrete Work.

KEENE'S AND PARIAN GEMENTS,

Oarlisle Sandstone, Oolors, Red and Y:llow.
“ West Newton.” ¢ West,” ¢ COarlisle,” “Wes-
ton” and “ Runcorn” Quarries.

MCRAE & CO.,,

98 Esplanade St. E., Toronto,

Heavy Mill Work.

Domestic and Fire|. |

year. There is an active enquiry for taffetas,
gloves black and colored, also black hosiery is
receiving much attention. The trade in kid
gloves is reviving, and cotton hosiery is being
enquired after. All kinds of embroidered
goods are in great favor this season. There
isquite an enquiry after velveteens, and to all
appearance they will be popular for next sea-
son. These goods have advanced fully 17} per
cent. all over. Staples are in moderate re-
quest at steady prices. Payments have been
fairly good.

FLour anp MraL.—The activity in the flour
market continues without abatement, with
good milling demand for wheat. Values have
advanced on an average thirty cents per barrel
and the various brands are now quoted as
under : Patents (winter and spring wheat),
$5.10 to 5.30 per barrel ; straight roller, $4.80
0 4.90 ; extra, $4.40 to 4.60; strong bakers’,
$5.60 to 5.75. These prices are firm with no
probability of yielding for some time, if they
do not advance further shortly. Oatmeal hasg
increased in price from ten to thirty-five cents
per barrel, and the various brands are now
quoted, for standard $4.35 to 4.45, granulated
$4.35, rolled oats $4.25. In bran there is not
much doing at present, and prices have some-
what fallen, car-lots now being sold at $11 to
11.50 per ton.

GRAIN.—The wheat market 1s dull and un-
settled, with, however, a downward tendency ;

quotations showing a contraction of one or two
cents per bushel, with the exception of Mani-
toba hard, which bas been able to maintain its
price unchanged. We quote: Winter wheat,
No. 1, $1.05 to 1.06; No. 2, $1.02 to 1.03; No.
3, 97 to 98c. Spring wheat, No. 1, $1.03 to
1.04; No. 2, $1.01 to 1.02; No. 3, 97 to 98c.
Manitoba hard, No. 1, $1.20 to 1.22; No. 2,
$1.17 to 1.19. Barley is not wanted, the malt.
ing season being about closed ; prices have re-
ceded two cents per bushel, and now rule for
No. 1, 50 to 51c.; No. 2, 46 to 47c.; No. 3, 43
to 44c. Peas and oats are weaker, but there is
no alteration in price. Rye and corn firmer,
with an advance of one to two cents, now
quoted at 46 to 47c. for rye, and 45 to 47¢. for
corn: The English markets are firm on wheat
and corn. -
GrocERIES.—Business is steady. Canned
goods are still in active request and firm at
‘present quotations. Sugars are easier, and in
the case of granulated have given way a shade,
now quoted at 6% to 6c. per Ib., a reduction of
about one-eighth of a cent. per 1b. All kinds
of dried fruits are still firm in price, in
good demand, and with an upward tendency.
Bosnia prunes in casks have advanced one.
half cent per pound, and are now 5% to 6c.;
similar advance in cases, Boenia prunes in
cases, 8% to 9c. The stock of prunes is light, and
prioes are pretty sure to be well sustained, if
they do not advance still farther. In currants

SIMPSON & CO.
BERLIN, ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

ONTARIO GANOE C0. (LIMITED.)

PETERBOROUGH CANOES.

Open Oanoes, Decked Qanoes,
Sailing Canoes, Skifts, Single-
Handers, Steam Launches.
Camp Furniture.

SEND 8 CENT. STAMP FOR CATALOGUE,

Tents and

Wholesale & Retail Manufactumrs.

GAS STOVES. OIL STOVES

REFRIGERATORS, 7
EAVE TROUGH,

Milk, Delivery, Creamery Can Trimmings,

We miake and supply everything used by Stove
and Tinware dealers.

McCLARY M’F’G CO.

London, Toronto, Montreal, Winnipeg.

MANUFACTURERS & IMPORTERS

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

AND THE

OF

Goods,

Spring Styles for Young Men
tow in Stock.

JF YOU WANT NOBBY GOODS,
VERY NEWEST IN THE TRADE, BE SURK
AND OALL, OR SEE SAMPLES,
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Leading Wholesale Trade of Hamilton.

Knox, Morzan & Go.

Staple Dry Goods and Smallwares,
HAMI\LIOI_SI’_,__- - ONT.
STOCK WELL ASSORTED, -

STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERNS.

Examine some Special Lines we are offering in

Tweeds and Pantings Linens, Towels,
Prints and. Sateens, Cashmeres.
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broideries, Hosiery, Glovas,
and Parasols,

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers’ hands.

KNOX, MORGAN & Co.
ADAM HOPE & CO.,

ESTABLISHED 1837,

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar * Iron, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos, 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

o SORKS Ang 5o,

N 2
& %

STAMPED

1847 ROCERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden BEi]annia H

4, ¢ <€ O
N, 2 v oY
Yo Ster gnver ¥ WO

Rane N TP

THE ONTARIO GOTTON CO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottanddes_, Shirtings, Denims,
Tickings, Awnings, and
- Ducks.

Special Ducl_;s—for Agricul-
tural Implement Makers:

e

DUNCAN BELL, Agent, -
J. E. McCLUNG, Agenty, -

MONTREAL,
TORONTO,

and raisins the market is strong, with light
stocks and an upward tendency in values.
Teas are firm and values likely to increase.
Coffees steady ; prices unaltered. Rice firm
and unchanged in values.

HARDWARE AND METaLs.—We can report no
special activity but there is a fair movement
of goods generally. The tone of both the
British and American markets has improved a
good deal within the last day or two in ingot
tin, copper, and zinc, which have all shown
firmness, and some are quotably higher. We
make no changes in iron and steel except.to
lower steel boiler plate, which is doubtless

————

Leading Wholesale Trade of Hamilton.

THE B. GREENING WIRE GO,

(LIMITED,)
Wire Manufacturers & Meta/ Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

BALFOUR & GO.,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

D e,

WILLIAM KENNEDY & SONS,

MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock .kopt on hand.
to dimensions.

FOR SALE!

We have & few High Class Engines and Boilers,
which have been in use a short time, replaced by
larger ones.

4 H. P. Automatic Cut-off Compound Con-
densing Engine. In use one year.

‘Wheels made

H.P. One 25 H.P. Girder Frame Auto-
Onemagtic Cut off Engines. o

lide Valve Engines from 15 to 25 H. P.
Sev%r:‘ll gel seen &t our works. P

H. P. One 50 HTP. Automatic Cut-off
OneElggings. at present running the Hamilton
Cotton Companys Works.

. w Steel Boilers at the ve
All siges of Ne prices. Ty lowest

0SBORNEWORSWICK 0.,

ENCINEERS,

HAMILTON, - - - ONT.

affected by the comparative dulness is ship-
building in Britain.

Hives axp Skixs.—There is no changes in
prices to note. The market is active and a good
demand existing for hides. Green calfskins are
just now in great request, with stocks pretty
well cleared out. They have advanced in price
over 30 per cent. Of sheepskins there are
very few offering.

Learaer.—The volume of business for the
month has been fairly good, with values all
round tending upwards. There can be no
question about leather having reached zero
point in price, and that the movement now,
from the large increase in price of the raw
material, must be one of advance in quota-
tions. Hides have shown an upward move-
ment, and it would be impossible to replace
stock except at a considerable advance in cost,
hence an increase in price at an early date is
looked upon as certain; in the meantime all
desire to shade has disappeared. There are
no accumaulations of stocks and a good active
demand exists for nearly all grades of leather.
Prime No. 1 sole jobbing leather in good
request, ordinary somewhat neglected. Prime
harness leather, heavy weight, sells readily;
light and common makes are neglected. In
upper leathers the offerings are not large, ight
is in good demand, and would easily bring pre-
gent outside quotations. Splits are still slug-
glish, with prices away down, which, we are
told, will be a condition untenable for a long
period. Buff and pebble are now in good re-
quest, with & disposition to go up jc. Canadian
calfskins have advanced ten per cent., and the
raw skine much more; domestic calf are in
good demand, with small offerings. Payments
might be more satisfactory. On the whole the
outlook, however, is encouraging.

Lumser.—There is no alteration in prices to
report. The business is stagnant locally,
which is mainly caused by the workmen’s
strike in the building trades. The extent of the
demand for building purposes will be sadly
crippled thereby.

Provistons.— The butter market is very weak,
quotations are down to 11 to 14c. per Ib. The
receipts are principally rolls, but tubs are
being asked for. There is no demand for poor
butter. Cheese is easier; the reduction is
equal to about one cent. We now quote at 94
to 10c. Eggs are firmer and selling at 12 to
12} per doz. In hog products the market is

BREAKFAST CEREALS.
‘‘OUR NATIONAL FOODS”

Is the general Trade Mark of a high class of

HYGIENIC FOODS
Such as every household requires for daily use :(—
Desiceat d Wheat, Wheatlets and Gritz, Prep. ar-
ley and Groats. Rye Flour and Meal, Snow Flake
Barley, Snow Flake Hominy, Gluten Flour, Graham
Flour, Rolled Oate. Kolled Oatm al. Pot and Pearl
Ba-ley, Fa inose, Corn Meal, Desiccated Rolled ats,
Prep. Pea Flour, Oat and Corn Flour, Barley Flour
and,Meal, Rolled Wheat Flakes, Pearl Hominy,Whole
Wheat Flour, Germ Flour, Granulated Oatmeal,
gtm.r.dard Oa'meal, Frumenty, Corn Ghits, Split

e .8,

BARAVENA MILk Foop for infants and young
chbildren.

The IRELAND NATIONAL FOOD OO, (Ltd.)
Office and Mill§—ToRONTO, ONT., CANADA.

WARDEN
KING & SON.

Monnta?tureru
—of —
Spencer’s
Patent * Dalsy”
Hot Water
Boliler.

In 5“1"17 to suit
L) O‘Ql

Convents, ’
Churches,

B
and Residences
of all kinds
and descriptions.
Send for Price

Lists and Testi-
monials to any of

theleadmsm
fitters in

or to the manu-
facturers.

637 CRAIG ST,

MONTREAL.
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steady. Long clear bacon, 83 to 90. ; hams,

114 to 124c.; breakfast bacon, 11} to 12¢. ; laxd
dull and unchanged. In barrelled pork prices o n e e r a O n e
remain unaltered.

(SinDS-—_'l‘_he siasgﬂ’s ﬁm;lel_is Mzout Tl | ORCANIZED 1871, —_ HEAD OFFICE, TORONTO.
an remammg 8tOCKs are nmg at & little
easier prices. In ensilage corn, choice yellow REMEMBER, AFTER THREE YEARS

Shneel” Binchyvt Bt | POLICIES ARE INCONTESTABLE,
and can now be purchased at $3.50 to 3.90 per | Free from all Res'rletions as to Residence, Travel, or Oocupation. Paild-up Policy and

100 1bs. ; clover, alsike, from $10 to 11 ; olover, Cash Surrender Value Guaranteed in each policy.
red, from $6.40 to 6.65 ; Hungarian grass,

$1.50 to 1.60; millet, $1.50 to 1.75; flax,[ T HE NEW ANNUITY ENDOWMENT POLIC‘Y

screened, $3 to 3.15. An average reduction of
p.bou t ten per cent, all round. AFFORDS ABSOLUTE PROTECTION AGAINST

Woor.—The local wool market is unchanged — === EARLY DEATH.
48 to quotations, and very quiet. Any sales Provides an INCOME 1n old age, and 1s a GOOD INVESTMENT.
}nade are of small lots, no disposition 8PPEAT- | polisies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
ing to speoculate or stock.up._ Me“’;'s' Frind & unexcelled by any Company doing business in Canads, are allocated every five years from the
Co., wool dealers of this oity, write us that issue of the Poliey, or at longer periods as may be selected by the ingured. :

they ha_,ve just received the fOI_IOWing cable Profits so Allocated are Absolute, and not Liab'e to be Redaced or Recalled at any fature
from Liverpool: “ The East India wool sales time under any ciroumstances. .

at Liverpool opened to-day. There are 22,000 Participating Policy Holders are entitled to not less than 90 Per cent. of the Profits earned in their Class,

ba'lles _oa.taloiued, a,_nd th.e ’°§,““ at the opening and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.,

sales 18 no change in prices. W. C. MACDONALD, J. K. MACDONALD,
S e — Actuary. Munaging Director

BRITISH MARKETS. T T T s

. a
J. Lewenz & Bros. tea letter No. 45, dated '
London, 2nd May, says: The little excitoment
which the reduction of the tea duty caused in ’

the market did not last long, but it was flol-
d at the close of last week by another
ls;::t o‘; a‘fﬁ:it;- v Persons insuring their lives should investigate the financial standing of s Company, the same as they

. . would aBank in which the intended to invest— not by the volume of business paseing in and out, but b’
The following were the totals printed for | ;i, financial record, its age.y and its profit-paying results. v

public sale this week : China teas, 25,106 pack- No Company in the U. 8. has made as regular snd solid dividend-paying progress, and increased its
ages, viz., 20,240 Congou and Souchong, 1,864 | ANNUAL CasH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

green, and 3,002 scented tes. Indian teas,; Z£TNA LIFE INSURANCE COMPANY,

39,177 packages, including 10,526 Ceylon and of Hartford, Head Office for Canada, 9 Toronto Street, Toron‘o, (Corner of Court Street).
987 Java tea. i 4 a (V}Vehhi)viteﬁ accen;ion Itf)f tl}f lio:lowing léuieq&%ged( éh%wiug of zifcrea.sﬁs én all thte impoztnnt items of
ous talogue common ) Cash Profits paid on Life Policies issued in . ) Bame on ear Kndowments. (8) Asseta to each
Among the Cong us o 8Ue $100 of Liabilities. (4) Total accumulated Fund. (8) Xtna's Insgranoe in force in Canada. (6) Cash
redleaf sorts of old import that had partly

id A d on Policies i d i —
never been shown and partly kept out of the Paid the Assured on Policies issued in Canada

market for many months predominated; but )
here was aleo & faix sprinkling of this season’s YEAR ‘ PBO;‘I’I‘S PAle ASS:I;ETS TO;AL ET;A’S LOSBSES
first crop blackleat teas, of which the prices ] ;

! . Endin Paid upon Upon $10,00) per $100 of Accumulated | Insur.in force Cashed
now paid, when compered with those pre.| JZ0¢ 156 | 810000 Lom. 90.year Bndow| Disbhoer Funds. in Canada. | in Canada.
viously obtained for counterparts, have a very |
sorry tale to tell. Already the telegraph re-| 1874 $35.67 $36.30 $106.38 819,204,787 $8,474,000 871,616
ports a good crop in the north of China, where }gg if‘l’f 432'38 %?;‘ 3:2 g"&?;% g';é,}'gg gg';;"l’
the weather seems to have been very favorable, | 1g77 50,46 65.20 11318 23,290,601 008,933 73,324
and if the new teas prove to be really good the }g;g g;]nl) gﬁ;g ﬁggg 35"?33%2 g:%l),?ég %.682

o i in. 5 4 X X 117,31¢
?]d. teas that are left c?lmmg from a very in. | 173 \ 6263 9.50 11810 25,656,195 9,950,325 117246
erior crop—risk to be all turned into common | 55, | 85.46 100.70 11893 26,403,440 10,324,858 124385
Congou. e | 11310 12038 inss | lbpees | 1o
Bales for the week (since 25th ult.) amount ; . - 402, 3,008, |
to about 43,000 half chests, of which 24,000 1884 7143 1515 12070 2077133 T 20008
half chests were done last Friday. The tenders }% g;.g lg.gg %ggg g(l),ﬁg,g;é ig,gi% gg,oay
circulated for April delivery amounted to b 1 . £45, o ,728
1888 87.93 169.60 120.74 382,620,677 17,837,244 667
9,000 half chests, 1889 91.35 181,50 121.00 23,819,035 18,248,768 St ot
1890 94.84 193.90_ 120.20 34,805,819 18,251,860 364,168
Storage and Gommission. COMPARISON.
. Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan, age 42, issued in 1885, in Six
s T 0 R A G IE different Companies, the Profits applicd in reduction of Premiums :—
, YEAR AZTNA MuTUoAL PRrov. Lirg NEw BERK- NaTioNaL
IN B ND R FREE Parp, LIFE, BENEFIT. & TsusT Co. ENGLAND. SHIRE. A% N
0 0 . 1885 $731.10 #810.00 $767.00 $804.50 #824.00 $80450

1883 703.10 697.70 767.00 715.90 824.00 804.50
VAN o BBy @R gs ) omm ) BR | 82
18! .10 1 . 1. 40 804.50
ADVANCES MADHR, 1889 859.80 677.10 674.20 * 70120 727.20 668.90
' Total, $3,450.10 $3,561.00 $3,578.20 l $3641.20 #3,845.00 $3,866.90
$191.10 $304.90 8436.80

Saving in Ftoa, so far, - __%110.90 $128.10
MITG I‘Li MILLER & co. For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

FIRE-PROOF  CHAMPIONS

With Upright or Horizontal Boilers,

12, 16, 20, 25 } Suitable for all work,

and 3o HP. Thresmngh?!‘::mi:a‘k'lng, etc.

Warehounemen.

45 & 91 Front Street East, TORONTO,
- STORAGE.

WILLIAMSON & LAMBE

54 & 56 Wellington St. E.,

Traction Engines

12, 16 and 20 Horse-power.

TORONTO, STRAW-BURNING ENGINES
-—_— For the North-West.
COMMISSION MERCHANTS. fend for Circutar.

TEAS. - COFFEES. - SUGARS,

 Waterous Engine Works Co,

BRANTFORD anp WINNIPEG.
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insarance.

N clmmms iro Tnsurance || T MUTUAL

: EASTERN ASSURANCE COMPANY LIFE
Fire, 81.2,::“:‘;::;. T::?::Ltt and OF CANADA. Insurance - Company,

Plate 6lass Insurance. Hexd Office, -

MILLERS' & MANUFACTURERS’ NS, G0,  CAP1™% - =

Branch Offices at

—

- OF NEW YORK.
Halifax, N. 8. RICHARD A. MocOURDY, - - President.
$1,000,000, | Assets, - - - - $126,082,153.56.
’ The st and best Life Insurance

-t mpany in the world.

ONTARI MUTUAL LIFE ASS'GE €0, s s moam, . ™0V 0% ¢, T e TR sugiodod B103,00.000. -

C. R. G. Johnson, - -

FIRE. INSURANGE EXCHANGE.

A. Holloway, -

F. W. Hyndman, - -

MONTREAL, P.Q.
WIMNIPEG, MAaN.

ST. JOHN, N. B.

THE TRAVELERS' INSURANGE €0, |* * ™Shisvormmsows, 7 51

Company in 1888 e: 38, X .
- General Agent. | 14 husiness niovrl the Greatest Comparative Gain
made by any Company during the past
year including:

- General Agent.
A gain in assets of $ 7,275,301 68
General Agent 2 . 8,006,010
General agent. :
A

General Agent.

- - IFE INSURANGE CO.
HAND-IN-HAND INSURANCE CO. Prosident; - sont Bank of Nova Bootia " ot THE MUTUAL LIFE INSUR 0

BRITISH & FOREIGN MARINE INS. CO. o 0. EowWABDS, Sersary | em gt 3

Has Paid to Policy-holders since
Organization $272,481,839.82.

CHARLES D. CORY, Managing Director. Tt the

The wonderful &owth of the Company is due in a
e freedom from restriction and

irksome conditions in the contract, andjto the x:ﬁﬁor-
on

The Oldest Oanadian Fire Insurance Comp’y. | tunities for investment which are offered in ad

QUEEN Y FIRE IS, 0. QUEBEGC  |SrEfift it snaey s

and strip it of & verbiage in the mases of which

%omthelh‘htlettcr

FIRE ASSURANCE CO’Y | sotiey notasrs who iad, bowever unwittingly, 4o
SCOTT & WALMSLEY,

1818 of the eoment.
= et il e ppenled Bt that Ln 10 ﬁ:“%lo" Laske
n!
UNDERWRITERS. Government Deposit, = = = « $75,000) grote over $108,00000 of now tosurance, mpany
—_— The Distribution Policy of the Mutual Life Insur-
UNON MUTUAL LIFE IN, GO, =S s | i e SR
" 'oron! n any com, unoes (] resu. or
' Ny e G50 % ggggwg;nﬂ{ Agent | Yo otioy oldars, !

i WA e ki uls e v T, & H. K. MERRITT
Incorporated - - - - 1848. . . 0 3

JOHN E. DEWITT PRESIDENT. General Managers Western Ontario,

The attractive features and popular plans of this HEA“ OFHGE. . -
well-known Company present many inducements to [

inten: insurers peculiar to itself. Its Policies are B

the most liberal no; oﬂ%rog 'ﬂ:]l:f pxit:lne; t‘:mt: Issues all kinds of
able and free o;r:etlle‘n—’? tio ui:)' R Sdens , ACCIDENT POLICIES,
Trav Sulcide or Occupation, Military and

Naval oe excepted. Its plans are varied and

.dmtod to all circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
tabl nndintemgiblﬁ. Bend to the Company's
ome Office, Portlan e, Or n.ni:t its agents
for publications descri ing ite Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy; Olass A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of o
md thereunder. Total payments to Policy-
lders and their Beneflciaries, more than
$338,000,000.00. Good Territory still open for
aotive and experienced agents.

, Hon. GEO. W. RO8S, President.
J. FLETT, Managing Director.

TORONTO.

THE WATERLOO MUTUAL FIRE INS. GO,,

ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, Oxr.

Total Assets Jan., 1st, 1890, $264,549.00.

AGENTS WANTED.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President,

C. M. TAYLOR, I JOHN KILLER,
Becretary, Inspector.

TH B
LONDON LIFE INSURANCE GO.,
HEAD OFFICE, - - LONDON, Ont.

Subseribed Capital, $228,000, | Government Deposit, 850,000
JOSEPH JEFFERY, PREsiDENT. JOHN MOCLARY, VICOE-PREST.
This Company issues *Special Term, *“Whole Life,” Limited Payment,

o and Endowment Policies, on as favorable terms a8 any.
For further particulars write or apply to '

JOHN G. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

HeAD OFFICEB, - = * = - ‘WATERLOO, ONT.

Authorized Capital, - $1,000,000. | Dom. Govt. ne,{osit. - 850,000.
Subscribed Oapital, 250,000, | Paid-up Oapita - 62,500,
Jauzs Trow, M.P., President. P. H. 81us, Esq., Vice-President.

T Man Director.

HOS. , aging
Our Polioy is a straight promise to pay—like a bank draft, almost uncon-
ditional. No restriction on travel or occupation. _Is nonfor_(e{tu.ble after two
or three years—even for failure to pas renewals. Remains in full force Till
the value is exhausted. It provides a legacy certain, instead of & law suit
possible. There are Three o?um—Abstdneu. General and Women—
gving each in profite the true benefit of ite own longevity. RATES compare

vorably with any in the world, Choice of all sound plans of assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

GOMMERGIAL UNION

ASSURANCE CO., (LTD.
of London, - __ - - .- England.
FIRBE, ILIFHE, MARINE.

Total Invested Funds .ccoevceeereeacann.,, 812,500,000
CANADIAN BRANCH:
HEAD OFFIOE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Oo. of York

THE TEMPERANGE & GENERAL

Life Assurance Company,
HEAD OFFICE, - - - Manning Arcade, TORONTO,

HoN, GEO. W. ROSS, Minister otn ?:?m{do.mm'
PN MaLEAN, Byg } Viow-PrEsmENTS
Policies issued on all the best approved plans, both

Level and Natural Premium. = Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,

AGENTS WANTED. Manager.

The Canadian Gazstts, | THE PRACTICAL

LONDON, ENGLAND,

' BOOK-KEEPER.
A Weekly Journal of information

picmbiteditedl L —

%&ﬁggng?lmuon, and Canadian A NEW BEBIES ON THE

Edited by THOMAS SKINNER, Com- Cce

piler and Editor of “The Btock Ex- Science of Accounts,

change Year Book,” “ The Directory of AND

Directors ” ( ublished a.nnunll{y), “The

London Banks" published half-yearly). |  Business Oorrespondence.
EVERY THURSDAY. Price 34, A Book of 258 let th

includin cox O Pages, replet with use:

Pence Og nggtag: .:‘;u%“?ﬁégw ful and practical information.

Editorial and Advertising Offices: -

g PRICE, . - - $1.00.
1 Royal Exchange Buildings, Address CONNOR O'DEA,
LONDON, ENG. Toronto, Ont.
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e ,f"j_'fm‘,‘_‘__mw W"',-L'“»_'f’j e TORONTO PRICES CURRENT.—May 15, 1890.
1838 ESTABLISHED
J | ! R R I s g C : Name of Article. W%‘:l&':_']e Name of Article. W° Name of Article ‘ wﬂwe
(Formerly Harris & Allen), Broadstuffs. Grooeries.—Oon. s$o s Hardware.—Con, 1
FLoUR: brl) fo..| $0 8o Pruner,in Casks . | 0 053 0 06 | IRON WIRE: $c 8o
ST' Jom’ N‘ B. Patent(?Wnn')VVhen) 510 530 Cases Bosnia Prunes| 0 63 0 09 No. 6to BVIOO 1bs...| 4 85 0 00
alght Boller | 480 4 b || biimsdose. | 0187018 || No.y "y 845 00
aceves, na. . o
New Brunswick FOWN/’% e e 03 460 || Princess .| 08 03 || Gaiv. iron wire No. 6| 3 60 0 00
Raslway Car Works, 18 3% | e SRS oo 0| Bkl il i 0 65
aiiway Gar Wo 1435 445 || Marpors Bordom 0104011 Ootl Ghain § iB.....| 0 063 0 00
ROLL'NG M"_LS | 435 000 016 016 f Iron pipe........sq | 474to50p.c.
) TR % 19 olga 006 Boiler mg:'éiﬁ” 25131'06 00
anufacturers of Railway Oars of ev descrip- | 5 Bran, r?ﬁgn sersessanes 0 56 -0 64 i | 174 0 00
llon. Chilled Car Wheelu," eerless” Steel Otr meer Whent. No.1/ 105 1 (6 063 078 HL: Oast.... | visg v 14
Wheels, Hammered Oar Axles, Railwa; -Plates, ‘o.i 102 103 |MoLASBES:...... V3 050 Bouerplat.e.i .[ 300 385
Hammered hdﬂng.ndﬂhnpu.ﬁhip Iron Knees No.8{ 097 098 : 0033 004 “ 16in..| 290 315
and Nail Plates, sprmng:m.No.l 103 104 o%oooa “ “ g &th'ek'r| 2 75 3 W0
N 8101 102 .0 008 Sleifhlhoe............ 60 260
. " 0.8/ 09/ 098]| Italian ..., .| 0084 0 09 | JOUT NAILS:
The Canadian Offics and Sehool| sen"ss 55115 5 LSS 088 ogrifmmr 10 22
' No. 117 119 Cassia, whole ¥ 1b... 013 018 8dy.and 9dy.....ueee.| 306 3 10
] Buley. No.l Bright 0w vw ClOVes ...cceereesvessasenss| 018 0 25 6dy. sndde........... 30 34
Fumﬂum 00., (l td. ) No'l & os Ginger, prodnd. ) 0% 0 || ayandsay.. AE 36 3@
PRESTON, ONT ; 0w 011 11 11 fo% 0
- - = N
) 0w 038 019 081)| Pointed and finished| 50 and 10%
Succr ssors To W STAHLSCHMIDT & CO. .| 069 06s *  Whit® ... 088 0 35 [ |Horss SHOES, 1001bs | 3 76 0 uy
MANUFPAOTURBAS OF . 0 46 047 | ISUGARS: JOANADA PLATES:
wree] 0 40 047 |1 Porto Rico Bags,......| 0 068 0 054
Office, School, Church & Lodge Furniture Ens. Gorn,choioe y.w 0% 06s || Jamaios, in nhdy gw 000 Boing, cop g | 810 31
i * white| 0 G 5 (] Oanadian refined...... 1 le L “ 3156 385
Timothy Beed, 1001se] 5 50 50 Extra Granaiasd | 0 063 0 D et |3 75
OIOVSI', Alsike, * [1V 00 11 0y Bodpat.hPutlLump 0 078 0 07 TN £LATRS: 10 Ooke.| 4 0 4 25
Red, 64) 665 10 Cbarcoal . 47 645
1560 160]|TBas: Ja; . 57 725
160 117 Yokohs,oom.bo 015 05 Lxx “ - 67 850
3w 315 N ““"";"2‘&?3% 8:3 DG « - 450 000
agasa, com
Batiar,ahotoe, ¥ 1 g 13 o 14 || Sopgou & Scuaieng| 0 11 058 | O M. L. B 83 775
ChOOBE ovsvererreseressnss| 0 G} 0 52& %lou"mo‘g..ft 0% 088 glndd’undex..: - 165 0 %
0 ,0om. t0 g'd x ssse u
088‘012 Y“’““.ﬁomﬂe.oao 040 || 41x50 seovosesnses] 390 0 00
- 01y 016 * extra choioe...| 050 0655|] 51x60 roasences| 4 20 0 W
14 50 15 W Gunpwd.oom to med/ 0 %0 0 35 | (GuNPOWDER:
n, long 1800 888 v '33 35‘2 :)porunql“mf"gn'zg 33
; ] g!lmb’ﬂ' d&gg 9 32; g % . “ m.. YE g % g :::
OFFIOR DLSK NO. 34. . Hams oy smokd 011301 108 o ﬁ P — 143
-y Lard 0 9: 010 043 050 || BisAl cevrureersssecssorsare| 0 11 0 19
SHIND FOR CATAI.OGUR Eggs.?do:. sormmnsosens| 0 12 O Ly 060 000/lAxmS:
N TORONTO REPRESENTATIVE : B o ‘ﬁa.......... 0 % 8 ﬁ gg 8% ﬁeenOut&er&Peerlm ;& g%
on svsseren UBNIANZEE ..voversonseree
GEO. F. BOSTWICK, o oo mb 2 014 v1p || oven ‘i’:”‘“i’ o o 0% | buhranger| T T
No. 34 Front Street West, Toronto. Lu,nm Navy 8s... 058 0w |{ Gladstone QPloneer.\u W1l %6
i mi. 075 080|| Houeysuckie 7s ......[ 068 000 olls, .,
brl.......| 140 145 &o. Cod 0il, Imp. gal. ...| 0 45 0 50
WM. BARBER & BROS.,| i £ 15 lmuon o A Tasemt I
' Y| Fashingion, 60 1045 0| Port, common.mun.. |1% 11 wd.oxuxg:mms 2% oo
sossessens| 0
PAPERMAKERS, o entmor, 0% | g, R Rt S H R
Bpanish Sole, No. 1...| 9 23 0 25 . u‘n“n"""“"'“ 060 175|( Ouve, ¥ Lmp, gal. ...
GEORGETOWN, - " ONTARIO Bla “ tor ‘il ' No. §... 8 0 8 z‘f ORTES: Guinness, 18 g 866 (| Beal, ']l:l.ewsnh - 8 gg 8 g
, OAVY..eeee| O 88 0 ¥ . 0 8 00 18 50 [J . T
'MANUPACTURNES oF "ﬁh 'N ,:’.g oe 03 3%“9111,5““7“9}3;811;1,% English Bod, per ib,) 0 064 0 074
0. 0 “
Book Papers, Weekly News, and Colored Harnoss, Oavy ......| o oo oo S Dupy &0 ML ~_ Petroleum,
Specialties, ror, NCEBS o 0 20 083 || Piney Caatillon & Col10 00 10 86 | |F Q. B, Toronto, | Lmp. gal,
Upper, No.1 heavy...| g 27 0 2 A. Matignon & Oo ...| 0 00 10 35 tdhn.ﬁr.ombl’la H ig g x
JOHN BE. BARBER, Kl“ Bklnhghl?‘: &-;d‘ 0 30 g oa;“ GIN: De Kuypers,¥gi. g gg g gg Carbon Sumety e bris R
p i y 21 e 070 “ B, &D, eeeeee sresranse.
English...| y 79 0 & “ 495 6500 Amernrrimow &e 0M8 0W
THR OSI—I.A.VVA. " Domestic| o 45 0 55 “g:‘?en “w | 900 995 Water 8% 8&
o ag O8] 065 085 Booth's O1d Tom......| ¥ 8 7 60 || PhObOZONE resseesrrnss
Hem!'k Calf (36 40%) ¢ 50 0 60 BUM: Jamalos, 16 0.p.| 3 96 8 50
» ?u o‘g &bﬂ..‘............. 0 eg (1) g Demerara, won, g % g g Paints, &o.
I sessesnevees| ] 1 HISKY tleee Les ﬂ
ACTURERS OF Bpllte, largo, ¥ib.".| 00 090 | [T omeenkos s 1 76 & 50 wi:ltg o en®l 6 95 6 4
twor Hod Cow et 015 0w White Lud No.1 .../ 154 190
Enamelled Cow, ¥ £| 017 01y In Duty] "No.il | 140 160
MALLEABLE IRON,| Biisccsn¥i oy ou ing | MRS 18 4R
7| PebbleGrain 012 016 |( Aloohol,650.0.¥1Lgll 099 8%y Rod Lesa .07 9% YW
B . 012 016} Pur spw. “ 390 5% Veneunnbd',"}i'gf: 17 #00
CASTINGS 8 "0& g (‘ﬂ" « 98 ap. 048 1g8|| YellowOchreKrnen| 185 2 00
TO ORDER FOR ALL KINDS OF 0 043 0 05 oE 15 Varnish, do.1 tora| § o 1%
: 004 V06 . % 1
1 AGRICULTURAL IMPLEMENTS, JEerib, 3080 104 Bro. Japan -t
I AND MISCELLANEOUS PURPOSES, 2000 005 putiy, per oo Boo
‘ 8o 8o (| Bpintsturpentine..| 0
OSHAWA, CANADA aking, greon 0 % g & 09 097
“ 'uzed:.':zgos 008 - 086 026 002 008
THE AUTOMATIC AIR GAS MACHINE,| Ssepscins.oi i 150 [ 016" 0 ] 008 vww
Tallow, ro ng::“.a......uo‘ 0w 005 0064 0 024 v 03
Tallow, ren soesee| 0 05 0 004 0 018 013
For Lighting resldenoes. Churches, Wool. 0 043 0 | Camanes e 0T 100
Hotels and Public Buildings. E'Ioeoe 8mb'g ord..i gga 024 . g g* g 06 Qarbolic Acid ......... 3 f;g' 8 ‘1’:9
othing ...... U % Castor sesererseseece.
Pulled oombing ...... 8 ﬁ Vel . 090 022]| Canstic B0dA..ccuern..| 0 Vg U V0
SUDeL..cccrernens| 0 34 0 26 4090 o Ore.m TArtAr ........| 0 30 v 58
" B wassenes| 0 80 0 33 020 09 || Epsom Balts...cue. S%igtﬁ.
Groceries, Extethogw boxeo 015 017
Corrans: $c. 8o 24 00 96 00 010 013
anvlb.,grgen,... 0g8 082 |2 00 28 00 08 a4
Blo W | 02230895 128 00 24 00 013 014
Temaioa « 900 000l NOTRECoHa e L o[ %0 24 00 500 650
yosmaloa, il 0240981 Bay, ordinary ... 350 2 6 040 055
7 Cod, ¥ 100 Ibe.| 2 14 0181] Byedes, 1 in.'or over| 4 25 ¢ 50 2495 23
Bacdies, Fe. Gras| 800 & 50 e E R T ——- i
. . Qrs...... 5 ooopera. onl Lemon #a
" " ves| 015 0 35 wes m_.. 388 338 Oxalic Acid W 0124014
hun' s, Lond Tank %lla.tu 280 $175 Soma lodide ......... :(‘)g sn‘g
Safe, Economical and Reliable. Perfected by n noon,new| ¢ 75 3 gs (| Boller Rivets, .| 450 510 UINING ..vereereresenses
Twenty Years' meanufacture and experience. ',, 1733”:}::! Dew| o % 000 Russla s’*‘f:;lalb-; 915018 g:l“!”‘ A P S0 ]
Orders for Gasoline Solicited. “ Bultanas ... 3 113 0 14 (GALVANIZRD InoN; LT Ia— T
Manufactured by Ourn.nt- Ermo:' “::g'w 0 &f& 0 Beet No.®... ... 005 0 6 sulphAu.rh Flowers...... g giu‘ g g
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CANADA LIFE ASSURANGE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over .« =« = $9,000,000
Annual Income ever = . = = = = = 1,800,000

Eastern Ontarlo Branch, Toronto:

GEO. A, & E. W QOX Managen
Provinoce of Quebec Branch, Montrul . - W. MARLING, Managex

Maritim avalnoesBm Etli!n N.8.
" P MoLARREN, General Agent. OdABVﬁ!Y Becretary

Manitoba Braneh, Wlnnl
W. L. HUTTON, Manager. A. MoT. O umﬁﬁn General Agent,

A. G. RAMSBAY, Preddent. R. HILLS, Secretary.
W.T. RAMBAY, anerlntondont.

SUN LIFE ASSURANCE GOY

OF CANADA.

Our rapid progress may be seen trom the lol.\ow!ng statement:

LIFR LIFE
ABSETS., ASBUR'NO'S ASSETB, ASBUR'NO'S

IN FOROCE. IN FOBOE.
1870...8 48,210 $546,461 $1,084,350  1884..8 ME,STO & 1,274,307 § 6,844,404

1876... 102,822 715944 8,214,098 1889. 563,118 2,250,000 18,181,358
1880... 141402 911,133 3,881,479 — — —_ —

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

doing business in Canada only, presents the following
Mnancial Bta ement, solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Assets, January 1Ist, 1889 .. .. .« .. .. $746,000 00
Income During the Year ending Dec. 81st, 88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

INCOME. INCOME,

c. i .o (X ) e (X} (X (X oo ‘lo

o) Funds, o0 o0 e e e 103624’,435
Life Funds, e se s 16,288,045
Annual Income, upwurds of . . . 5,000,000
Investments in

Oansda for protection of Oanadian Policy-holders
(chiefly with Government) exoceeds,

$800,000.
arx descrl tion of &om 1w mms:pmodanh orrgzel of premium,
Head Office for Canada--Royal Insuranoe Buildings, Nontreal,

W TATLEY,

JOHN KAY, mw x
ARTHUR F. BANKS, Qounty of Chisf}Agent.

York.

THE GERMANIA LIFE

Insurance Company of New York.

30th YEAR TO JAN. 1st, 1890.

Assets, $14,825,966
Income, - 2,968,000
Insurance written in 1889, 10,148,883
Total Insurance in foroe, 54,199,871

Total Payments to Policy- holders, 28,040,000

CANADIAN MANAGERS;
GEO. W. RONNE,
MONTREAL,
For rest of the Dominion.

J. FRITH JEFFERS,
LONDON,

For Province of Onturio.

t=z. Applicants for Agencies please address as above. =1
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. ImoosroRaTED 1851,

mlm’ (X LX] L1 L1 e (1] e sl,m’m w
m over .o .. (Y I ) .. ve l,mm 00
Annual Income, over.. e es e e 1,600,000 00

TORONTO, Ont.

A, M, SMITH, President. J. J. KRNNY, Managing Directo:
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAIQOFFIOE,‘-

HEAD OFFICE, -

HAMILTON, ONT.

87
3(1)1100

l)omlllon Govemnment .. .. ..
NON-FORFEITABLE POLIOIES ; TONTINE ‘I]WESTIENTS,

Gunmm
Depesited wi

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assumee Company.
IFIRE AND MARINE.
MICiplhl “d M o0 LX) (Y] (1)

INCORPORATEHD 1883,
HEAD OFFICE, . . . . -

o o $1,188,666 §2

TORONTO, ONT.
BOARD OF DIREOTORS:

. JOHN MORISON, Bsq
JOHN LEYS, Hsq.

GOVRRNOR, e - .
DBPUTY GovamNom, - =+ -
Hon, .
G, M. KipeOarle

. John Y. Hsq Geo. H, umnh. m-q
AT T T



1486 THE MONETARY TIMES.
North Britsh and Mercantile|Standard Life Assurance Co. '™ jﬂ“{f‘:{‘ﬂ'}m‘fﬂf’fﬂ
FIRE & LIFE ESTABLISHED 1825, FULL “H° p——
INSURANCE COMP ,Y, :::t::'i:.:f Funds over....... .s::::::m HON. ALEX. uﬁ%nnz&?% ex-Prime Minister

ESTABLISHED 1809,

Head Office for Canada, - Monireal,

DIRRCTORS
GILBERT SCOTT, EsQ. W. W. OGILVIE, ElQ
ARCHI. MAONIDER, Esq.

B, W. EVANS,

} Agents,
F. H. GOOCH.
96 Wellington 8t. E., TORONTO.

Telephone No. 498 Office.
ereRon 061, 061, Besidenioe Mr. Gooh.

‘ 3B, “ ¥ H Gooch,
Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Diroeior‘ ’

October 25th.

LARGE PROFITw !|¢

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANGis CO.

Based upon Policies of $10,000 ench.

Cash Value| Paid-u

Kind of Policy. Pol, & Div. | Ins. Value
15th Year. | 15th Year.

30 8351510 | & 00

g 'hEd | ms

80 10,196 90 | 94,400 00

g 10,008 % 90,960 g

2| umE | 2R

50 17,188 00 | 96,300 00

K" The Tontine Policies of the Naw Ym Lore
furnish, in connection with guaranteed insuranoce,
an Investment at a higher rate of interest thsn is
otherwise obtainable on first-class securities.

DAVID B

H [0 —83 8t. John stroet 8

EAD OFFICR o]

BRANCH Orr¥I1CcE —London & Canadian Looan Bulld’ s
Bay Btreet, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE BOCIETY
OF THE UNITED STATES.

January 1, 1890..

ASSETS, - - - $107,150,309
LIABILITIES, 4% - 84,329,235
| SurPLUS, - - - $22,821,074
NEW '
ASSURANCE } - - - $175,264,100| 5
IN 1889.
OUTSTANDING } .- $631,016,666
ASSURANCE,
INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

Wwu. HARTY,

General Manager for the Province of Ontario.

| I.Ivnmuol & London & Globe Insurancaco.

——

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGCE PROFITS.

Unoonditional & Non-forfeitable Policies issued

- -2

W. M. RAMBAY, Montreal,

Manager for Canada.
OHARLES HUNTER,
Superintendent of A i

G

Iload Mco, canada Branch, llonfroal

DIRECTORS,—Hon, H. Starnes, Chairman; E4-

mond J. Barbean Esq ‘Wentworth J. Buchanan, Esq

l Lowest Ourrent Rates. Dwelling

?(‘))S B&BBBD T wzmeamo%glmmn;
oron: ent n

O. 8MTTH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY.
W. A, SIMS, T. M, PRINGLE,
MANAGER. AasNT, TORONTC,

IMPERIAL FIRE INSURANCE Co.
OF LONDON,

(ESTABLISHED 1608.)
E. D. LAOY, Resident Manager for Canada.

Company’'s Building, 107 8t. James 8t., MONTREAL,

Subscribed Oapital................. « 81,%00,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agency—ALF. W, SMITH,
No. 2 Court Street.

CITIZENS’
Insurance Company

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

T0 OUR AGENTS.

It affords me much Pleasure to inform you that
the Directors have conferred the ﬁasxtion of General
Manager of the Company upon HEATON,
for some time past Agency Suﬁerlmendent of the
United Btates Branch of the Loondon and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance business in Canada. Mr, Heaton

rlngo the Company years of valuable exverience,

m his goat record and present standing, will,

I am sure, be found an efficient and copable officer.

Under his management the “ Citizen’s” should soon

oocup a leading place amongst the Canadian Insur-

mpanies, and to this end I have only to

bespesk for him, and for the Company & continn-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

-Hon 0. Mowa!

$9300,000.
: llontro?a.l. GILLRSPIE, PAmool & Co.,

JOEHN L. BL , Esq.. Pres. Oan. Landed Oredit
Co., and HON. G. W. ALLAN, Pres. Weetern Can.
LoanOo Vice-Presidents.

Hon.D. A. Mom.ld ox-Idontomt-Gov Ontario
n"@ Smith mq D S’ “ﬂ ran 2:.'
h he-u. d,

D.
John Morlnon. Hsq., Governm' British Am. Fire A. Co.
E. A, Meredith, E, LL.D ., Vioe-President Toronto

A. H. Camp Haq., PmBrlﬂ-hOm.L.&ln.Oo
D. Macrae, Esq., an.fntum,(} uelph.

B. Gurney,E .l(a.nnhcturer

Hon, Edward .C.,

John N. Lake, E§ , Pres. American Watch Case Co.
Edward Gall

{ M.EP., Premier of Ontario.
B, B. Hughes, Esq fMeurs. Hughes Bros.), Director
Land Security Co.
James '.l'horbum, Eaq., M.D., Medioal Director.
James Soott, Mmhm Director Dominion Bk
Wm Gordon. quDireotor "Lana Seouri
P.. Director Traders’ gonk
ﬁsq Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.LA., Managing Director

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISEED 1841,

GANADA BRANGH, - MONTREAL.

Canadian Investments nearly $700,000,
ACCUMULATED FUNDS.
1857 - - - - - 8 565,000
18 - - - . . 1,185,000
1873 - - - 2,810,000
1881 - - - . 4,210,000
1888 - = - - - 4,780,000
188 - - - . - 5,804,000
1888 - - - - - 6,886,000

General Manager, - - - F., STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Asgurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg

Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000
e atada {820, DENBOLY, O } Montreal,

Toronto—HENRY D. P, ARMSTRONG, 4 Soott B%
Kingston—W. 1. Godwin, britssWhig Bullaing.
Hamilton—GEOBGE H. GILLESPIE, 90 James St

PHCENIXX
FIRE ASSURANCE COMPARY, LONDON.

Esta.bllshed in 1782. Canadian Branch established
°°°dpuid since the establishment of the
Oompnn [ ¢ $75,000,000. Balance held in hand

for payment of Fire
8h t with the Dominion

olders unlimited.
Government (for the seourity of polioy holdu'lin
85 8t. Franoots, Stroot,“ t

en!

for the Dominion. Lrxwis MorraTT & CoO., Agente
for Toronto R. MAoD. PATERSON, MANAGER,

The “Gore™ Fire Ins. Co.

[Established 1636,

Risks taken on Cash or Mutnal Plans,

PamsmpaxT, Hon, JAMES YOUNG.
' Viom-PRESIDENT, A, WARNOOK, Raq.
MANAGER, R. 8. STRONG,

HEAD OFFICE, - - - - GALT, ONT,

MUITUATL

FIRE INSURANCE COMP'Y
of the Qounty of Wellington,
Business done on the Cash and Preminm Note
. STONE, GHAS DAVIDBON,
Proeident

HEAD OFFICE, - - . - GUELPH, ONT.



