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eniu prpsedç va te hmr ofCmere th e Ntw able crant about the future course of4 otUnitd Sae wa bruh oteratninb he e mtral n equipments, it is pointed oust 4ytelui
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d aysi whic usiness men may state their views on tht

Ini general, business men are in favor of >wartizne con- Commnenting on price fixing in the UnitedStts htrol of staple corrimodities. There is a diversity of opinion National City Bank cf Niew York says : Piefxn~rgrdng the liit to bp plaved upon such control, how- the hands of the governqent authoritiesan theeand a strong sentiment vas expresaed recently in measures for taxation art stili factors of ucranyiMay uarters that this cotoif carried toc far, might business cacltios. The authoritics wl lfl ueidect its own ends. In reviewig the situation in a vise the n*vement of the wheat crop ou0f13 s h"1eeal way, E. H. Outebridge,~ presidet of the Chamber through thet rcs of mnanufacture into luofCmmerce, of the State of New York, said: "At the thrug dilstributoni t.> consumption, ermng bprsnt timne there i. ohigs dag u 4. e conomnic profit of evy hnl An elaborate ognzto aadindustrial pI'oprss asteabtaycnrlo h enfre frti upsmil opsdo bsýfiin f prices. nesmnwho ge their services without cmesbe
Costs of Productio. cheerfully, agreein to cooeatc, Th ce i

dcinand distribution art so opiae, n hr r
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in your issue of August 17 th,

[of mutualization] was prominentiy before
a about twe years age, and is net unlikeiy
the war, when it is te be hoped that Cana-
ers will give very careful thought before
ecurity and progress of, proprietary cern-
larative obscurity of mutualization. Cern-
>asic idea of if e assurance, orily te a very
ts goverrument in the past be called derno-
ire many and cogent reasons, tee long te
t. best development lies ini continued in-

niag in Securlty

DANGERS 0F MUTUAL PRINCIPLE

Position of the@ PolicyhoIders-Mutualization of
Aiuerican Coinpanies

Editor, The M<rntary Times.
Sir,-In repily to Mr. Wýegeniast's letter, a c'opy of which

you have forwvarded me, neither the abiIity of the prescrnt offi-
cers of Arnerican mutuai or stock companies is in question.
se far as 1 amn aware, but when Mr, Wýegenast ýtates: "that
most, if not ail, of the Arnerican rnutuals are conducted

with unsurpassed resuits," 1 cannot agree with him.
At least two w-eli known stock life companies ini the

United States can more than hold their own with any mnutual
eomrpany on this continent, while, age for age, there i, little
diflerence betwvecr existing stock and mutual companies, ex-
cept the great preponderance in numbers of the 5tock com-
panies.

0f tho five leadinig American mutual comipanies (Mr.
Wegenast includes with themn the Equitable now in process of
mutUalization> three achieved their success as stock coin-
panies. The fact that tiese companies wrote more than one-
tlhird of the entire life business oi the United States. adds
no force to any argument a,, to the respective inerits of Stock
or mutual comrpanies, for, until quite recicntly, they sbowed
much the sanie results as stock comparnes.
Two-thirde of Buslne.s.

Ini 195 (the only blue book at hand at the moment) five
domestic stock if e compai1es hzid wvritten in Canada, not
one4third, but neariy two-tbirds of ail life business writteu
by doimistic compaDies ait that date, but thi5 again tells us
little as to the merits or demerits of stock or mutual corn-
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istrative officers merely to those of government auditors and WHEAT, 249 MILLION BUSHELS 5
the men who "do" tbings are therefore seeking a less re-
stricted sphere of action6

Tc this reason, aiso, may probably bc attributed the re- Government's Preliminary Estimates of Grain Crop
cent mutualization of the great American companies. -Production of Prairie Provinces

Yours, etc..
R. W. BARTON, A.I.ýA.

St. Louis, Mo., September iSth, 1917. The preliminary estimate of the census ancý
office, 0,ttawa, of this yeax's wheat crop in cana", is àçw
total of 249,164,7oo, bushels from 14,755,8oo acres, an a

MUNICIPAL BOND MAIRKET yield per acre of 16.88 bushels, as compared with 17 b
in igi6 and 2o bushels in igi5. The estimated yieldlof

The Monetary Times' Weekly Register of Municipal in igi6 was 229,3i3,ooo bushels from 13,448,250 acres, 30
the esîtimated total for 1917 rePresents an inCreaSC of ZqeActivities and Financing The total yield of cats in7oo bushels, or 8 per cent. 0L7e 41
estimated at 3'»,843,oc)o bushels froin 12,052,000 acJresAurort, Ont.-A block of 88,ooo of waterworks bonds vested, as compared with 365,553,000 bushels from icý,l

bas been sold at par. acres harvested in igi6. For the prairie provinces it hu
Albwu.-Messrs. G. A. Stimson & Company, Toronto, necessary to deduct from the sown areas percentag« «

were the highest bidders for $12,700 7 per cent. ten annual in Manitoba and 17 in Saskatchewan and Alberta for
instalment rural school bonds of the province of Al- not ripened into grain. The yield per acre on the h
berta, securing them at a slight premium. area is therefore for all Canada 33A8 bushels, as Co

LOndOn, Ont.-Applications from citizens of London will with 35.gi bushels in igi6 and 45-84 bushels in 191S.
bc received at the city treasurer's office for the purchase of rye the estimate is 4,I94,gSo bushels from 2ii,87o &gre*.city of London dcbentures, to mature in five years, and to compared with 2,967,4oo bushels frorn 148,620 acrelà inyield 6 per cent. interest, payable balf-yearly. the yields per acre being nearlY 2' bushels in both

StratlOrd, Ont-The couricil has adopted the plan of five- Barley yields 59,318,4oo bushels froM 2,3C)2,200 atXe*.-,
Year debentureS for $50,00o fer the Canadian patriotic fund against 42,647,oco bushels from 1,703,700 acres in
and have given the final reading to the by-law for $3oooo yields per acre being 24.80 and 25 bushels respectively,
for extensions and imProvements to the local electric distri- total yield of flaxseed A placed at ioo67,5oo bushèls
bution station. 1,242,000 acres, as compared with 7,316,300 bushels frà=,,

Britièh Golumbla.-The following ceitificate lias been ooo harvested acres in rgi6, the average yields pet acre
issued by the municipal department of the province: Ross- S.ii bushels in igýi7 and iiM bushels-in i9x6.
]and-Debentures Nos, 1 to 60, $30,000. 2o-years, interest Crain Yiolda of the Prairie Provinces.6 per cent,. PayabIe half-yearly, issued under By-law No. 181,
scbOOI PurPoses, (By-law certified May 8th, igi7.) Date of The estimated tcrtal production of wheat in the,
certificate, September 4th, 1917- prairie provinces (Mamitoba, Saskatchewan and Ami

tarnia, Ont.-Approval has been given to the request 225,778,7oo bushels froin 13,619,37o acres, as compamd,
Of the IoýcaI hydro-electric commission for $35,coo. This 2o8,846,ooo bushels fr<.jm 12,441,350 acres in igx6. la
mOneY will bc raised at once, it is Proposed, by an overdraft toba the total vield of wheat for 1917 is 41,642,2oo b

ccmpared with 27,943,oco, bushels in igib, in Saskatfrom the batik, and will later bc covered by the issue of
debentures. It is to cover the costs of extensions made meces- 130,356,ooo bushels, as against 131,765,000 buSbels
sary by the incruase in the business of the local department. Alberta 53,780,5oo bushels, agairlst 49,138,000 bUShets,

Brldgabur«, Ont.-The following bids for $ oooo 534 yield 224,iggooo busýheIs in the three prairie provu*kce-e-,per cent. 30-Year school debentures were received: 3 compared with 269,258,oeo bushels in ioi6, barley
bushels, against 33,296,oco bushels, rye, 2,498,850Ames and Company ................ $26,Soc. against 1,636,000 bushels and fiaxseed 9,95i,5oc,

C. H. Burgess anà Cornp 26,161 against 7,269,000 bUSbelS.any ..........McDonald, Bullock and Company ......... 26,65o . .....

' ýYà 
Condition 01 Field Grops.The first-named firm received the award, as noted in

The Moiietary Timeç last week. At the end of August the condition of field crops 1or
QU&-If consent ada, expressed in percentage of a standard repres

can bc secured f rorm the full crop, was as follows: Spring wheat, 73; oats, 76,
kl. Il minister of finance at Ottawa it is likcly that a popular loan 75; rYe, 82 ; PeaS, 76; beans, Si ; buckwhe&t., 85;fOr $7,000,Ooo will be submitted to the citizens of Montreal. grains, 88,; flax, 63 ; oorn for huski 9 73; Pot-tO"In 1914 a three year5j Irian for about $7,000,OQO was floated turnips, 84,; mangolds, etc., 83; alfalfan, à7; corn for,and is now about due, Five ver cent. was paid, and it is Si; sugar beets, 89; pasture, 87; a d hay and cracst unlikely that the amount will bc renewed at that figure. n..L The scheme to bc submitted to the finance minister is to The Saskatchewan department of agriculture t
ý1zÎ September ii, that wheat cutting was completcdgive the city permission to offer this loan to the Montreal %amepublic. It will bc explaimed. that such a inove is a practical oats were still too green and were ripeùinàÏ,,Threshing had commenced and wheat was. iturninjroutnecessitY in view Of the fact that the banks and bond houses sample, with the yield higher than was exp ted, LreCently refused to tendér on a $1,400,000 loan. scarce and prices were high. Frost in so e parttsCOMwali. Ont.--The financé committte has submittéd jure late crops. Potatocs were a fair cthe following statement for t917: Estimated general expondi- departinent telegraphed September 8 thture, $s8,o54-40; debentures, $29,388.34, total, $87,442-74; taore or less damage to vegetables, but thak ail grit estimated revenue, $26,579.58; amount to bc provided, $6o,- late barley and oats had been saved.863.16. The total assessInents and levies are as follows: Gen-

eral purposes assessiment, $2,340,891; expenditureý $60,-
86ý-16; rate, 26 mills. Public school assessment, $11,835,4117;
expenditure, $14,683-33; rate, 8 mills. Serarate school assess- CANADIANS AT LIFE INSURANCE CONVIE
ment, $665,274; expenditure, $6,652.74; rate, te mills, Thé 1_7report was adopted. D. G. McDonell, collector of taxes, te- The annual convention of the National Life Unalý',
ported that $75,216.66 had been deposited, that ?427.96 wâs Association of the United States will be held at Ntw,-,

P. unpaid, and 1071.26 was uncollectable. next week on Wednesday, Thursday and Frid&y. Caja
bc represented there by Nir. J. T. Wilson ( nâda ý
fax), president of the Life underwriterse Ass0ciatjkýà,

Mr, Duperow has been appointed general passenger, ada, Mr. John A. Tory (Sun Life, Toronto), paàtýý
agent of the Grand Trunk Pacific Railway, Grand Trunk of the Life Underwriters" Association of Canada,
Pacific Coast Steamshiv Company and Canadian government Caistle Graham, 'secretary of the Life Underwri
r"ways, with beadquarters at Winnipeg. Mr. Duperow's tion of Canadaý and editor of The Life UnderwTite
jurisdiction on the Canadian governmentý lines will extend
from Winnipeg to Armstrong and Fort William, Ont., and
on the Grand Trunk Pacific rail and water Unes from Win- Mr. D. I. McLedd, in a-ger ci the New Yo*to Alaska He is a well-known and capable railroad Messrs. A. E. Aimes and anpipeg çOmpaný, is. spending-'A

>1ý Man. at the bead office in Toronto
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PERSONAL NOTESTbe Monetary Times' Weekly Register of Fire Losses
and Insurance

MR. H. L. SomFRs bas been appointed manager
AYIM@r, Ont.-Septernber 9-Mr, Lloyd Warden's barn bond department of Messrs. Fmilius Jarvis and C

and contents destmyed. The barn was partly covered by in- Toronto, to succeed Mr. H. B. Housser, who haý sP surance, there was no insurance on the contents. Cause, connection 1 with the firin,
spontaneous combustion. 

MR. GFoRGE W. ALLAN, Winnipeg, bas been aBlack River Lake, Wlnnling, Man.-September 12-The by Premier T. C. Norris as assistant to Mr, C. A. IdNorthern Fish Company's plant destroyed. Estimated loss, the federal fuel controller. He will watch Manitoba,
advise the fuel controller. Mr. Allan is a.member of tht

BrockvIlle, Ont.-September ri-Mr. Elwood jackson's firm of Munson, Allan, Laird and Davis and is oni of
barn destroyed. Partly covered by insurance. Cause, spark. best-known barristers of Winnipeg. He ýas had'à longq from engine. dence in that city.

Camduff, Saak.-September-Mr. Mort. Naylor's bouse MR. £miLius JARvis, Toronto, bas been awardeddestroyed. 
special service decoration for his patriotic semices smceCharing Crou, RW@Ijgh Township, Ont.-September 12- outbreak of war. Mr. Jarvis, ýý. i, head of the well-Mr. F. DoIson's barn and outbuildings, containing about banking and investinent firm, placrd his Toronto oûic=2,100 bushels of grain destroyed. Loss will run into thou- the disposal of the Admiralty at the outbreak of war to 1sands. Partly covered by insurance. Cause, spark from trac- tate the return of British naval reservists, and fOlIOWiÉdtion engine. up with active participation in the recruiting campaigu

Charlottetownt PEI.-September 8-Business section of men for aU branches of the British navy. The oulv
town destroyed, including Robin's livery stable, H. C. Con- decoration of this order conferred upôn a Canad-
nolly's warehouse, the Doyle estate warehcuse, and the Union awarded to Sir John Eaton.
Hotel. Estimated daMagC, 025,000; insurance carried, $20.- MR, E. L. PEASE, managing direct-or of the Roy4a

Edmoffln, Ait&.-September 7-Mr. J. A. Lockerbie's of Canada, who recently returned from a business tril> . bo_Pacific, says that conditions in the west axe PMSperotis.buildinzs. consisting of two bouses and a -garage, burned to wheat crop is much better than was expected in midthe ground. Estimated loss, $i,2oo, present estimates being that the yield will reach à1ýol.Fredorloltent NB.-September io--Mr. Jas. Forbes' resi- bushels, with a large percentage of high grade, Iminýdence and farm buildings, destroyed. Some insurance carried. of a desirable class continues tc, come fro he'United",r MatMIltOn, Ont.-Barn and ioo tons hay, owned t by Mc- mostly intc, the Peace River district. The number thisKittrick Syndicate, tenanted by John Green. Estima ed loss, is erpected tà exceed 75,000, nearly double that of la,,ýt.82.500. 
Chiefly as a result of the revival in the. lumber indusuýY,Hamilton, Ont.-September ii-Hamilton Sand & Gravel bas been a marked improvement in generall busineis

Company's buildings considerably damaged. 1 Estimated loss, tions in British Columbia, says Mr. Pease,
$4,000. Cause, overheated motor.

KoWer, 8aek.-September 5-Keeler livery barn; tenant, MR. W. H. BIGGAP, KC., generaI couftsel, li«.
Mr. McLean. Estimated loss, $6oo. No insurance. appointed vice-president and general counsel in

Kelllher, Saek.-September 9--Rabinovitch store, Mr. all legal matters pertaining to the Grand TrtfnkMalone's drug store, Mr. Pollard's harness shop and, two system. Mr. Biggar is well known in legal an(
dwelling-houses totally destroyed. Estimated loss, $3oooo. busine". circles throughout the Dominion and UtInsurance carried, $3,0M ment to the rank of vice-president wili '

be 
aMOnCtOn, N.B.-September io-Mr. George Gibson's In addition to being vice-president of the Grand Trucqtdwelling bouse destroyed. Estimated loss, $2,ooo. way he is alsc, vice-president and director of the Graüd'

Cakvige, Ont.-September g-Mr. Arthur Orr's residence Pacific Railway and other associated compani es
destroyed; owner, Miss Lena Cote. Insurance en building, scholastic and athletic adâ. C*0$1,2S. called to thr Ontario Bar in z88o, was mayorof

ftM Sound, Ont.-Selitember ii-Parry Sound Lumber in 1888-g, elected ý to the Ontario legislature in
Company's saw mill burned to the ground. created King's Counsel in i8gg. Mr, Biggar Výa8SeléY's BaY, Ont.---,September ii-Mr. D. Warner's cheese of Mr. John Bell X.C., of Belleville, the sq'catorfactory destroyed. Insurance carried, $zSoo. Grand Trunk Railway System and was appLointed

Ott. Anne de Ballevus, Que.-September 12-The Claren- counsel of the road im IÇ)10, ' holding the M
don Hotel burned to the ground. Estimated less, $Soooo. general solicitor -for some vears.

Swan River, Man-September i i-Commercial Hotel,
Ford garage, and Mr. R. G. Taylor's real estate office totally
destroyed. Estirnated losi, $25,000; partly oovered by insur-
ance. CANADIANS, OPPOSE MUTUALIZATION OF 99élî .1Sydney, N.O.-Septëmber 9-Bankhead at Dominion No.
i colliery destroyed. The Equitâble Life Assurance Society bas beeýL

TaM Ont.-September i2-Business section of town de- by judge Charles M. H-ough, in the' distr'
ict cstroyed. Estimated less, $i8,ooo. United States, N.Y., to show causp whythe Society-Trenton, N.S.-Eastern Steel Company machine shoP be restrained from. putting into effect the plan 6Ètroyed. Estimated tion.. The order was issued on the(steel and concrete construction) totally des corn daint of tbëýloss, $i25,ooo; almost covered by însurance. Trust Company, Lucy Ad-aline, Hurd Van = e, A

Walléestown, Ont.-Barns, crops, implements and'5 hcrse5 Horne and Richard Benedict Van Horne, all of
of James Leitch. Loss, $5,coo; partly cevered by insurance. executors and trustees under the will of Sir.11-
Supposed cause, incendiarism, Horne. The court further restrained the soci -v f r o we

Windsor, Ont.-September i4-Dry goods store of A. G. er holding any meeting of its ety frqQýW
Policvholders f« tbéý

and W. E. Bellinger. Stock destroyed, estimated damage, -Of voting on the plan. The, order'is returnablé'
$35,0CO. Xdjoining business places also, dainaged. Cause, day next.
blast of natural gas, The order also restrains, until after the

Windsor, Ont.-September i4-Mr. A. G. Bellinger's store filment of the transaction arranged betwéen ýt 'el
badly damaged. Cause, flame from torch used to connect T. Coleman du Pont, who, through the Eqùii 11, e..
gas pipes with meter. ing Corporation, bas already given a mortgage to. the,Wolfe [eland, Ont.-A Kingston dispatch reports loss of as part of the purcbase price for the huildin
barn, outbuildings and crops of.W. K-eejy. Pargy covered.by society at 42o Broadway. Henry de Fore 9 ovMëd

st Baldwîù--,insurance. for the plaintiffs, in the case. affid vitHe made 1ýit th
Womatook, 0ntýSeptember ig--Ôil hoýse and lumber of been infôrmed that the rociety bad planned to

Eureka Planter Company,. Supposed cause, spark, from to ýolicyholders at an expense of $5oooo for thé
passing engine: which, the plan was te be voted upon.
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guaranteeadcdet insurance:

Reorto Premiuus ad L.pse Las Y«r in Prvneo .1o Cmay rili

Dominion Gesham Guarantee & Cas-

The followiug table, frm the anuai report of Mr. A. E. Dominio o Caad Guatee & Ac-Fihr superintendent of insurauc., Sakthwan, shows the cident Co . ..........
*rmun and losses lst year in connecti with healt1I and Employers' Liahily Assurance Corpor- ,4-1 ,.il

acietusurance ini *Iat prove :- aton L & .............. ... »5-0 22 1.)
Narne-ofCompany. Premiums. pai4, Guaant Co. cf North America .0

Cada Accident Assurance C . ..... $ 304.52 2 45-13 Globe Indemity Co. of Canada 18,78-5
DomiionGresam uaratee& Cs- Iperal Garatee& Accident Ineur-

-ranee &Ac-Law, Union and Rock Insurance Co.
cien Isurance Coc. ........... 1,801.61 2,10SA) Londo Guarantee & Accident Insjir-

Enlyr' Liability Assurance Cor neCe ............ 7246 â 1à
arian Accident & Garantec Co 99.00 Nil M

G L459 Marylands CasuaIty Cc ............. 6744
Generl AcidentAssuance o. o Norwch Uion FieInsurance Co. 349i

Im era Gu r ne & Acie t I srNain l S ey Co .. »u C.. .... .1272
anceCo.of anaa . ........ 1698408 ,39 -99 Ocen A cidnt Guaan e l Co .

Law io 1743 14,cc~td

1 U ion & R ck nsu anc Co, P otetiv Ass ci tio o C #ana a w. .. 849 -0

L t . . . . ... . . . 1 2 N lR i w y P ss n e s n u an e C . .
LodnGaatc&AcdetC. 2.03 C

Royl xchng Asurnc C ,. ... 468



minion Bank m
CE .. TORONTO i
M.P.. W. D. Marrluwe.

Vies-Presidentg

'ERT, GSNERAL MANAGER
E

na England, Br'anch
en Bank at 78 Cornhill, E.C. a

I Banking and Foreign Exchange M
nple facilities for handling conlecios
i Canada. 347

-...- -..-amon

Bank

THE

Royal Bank of Canada
Capital Authorized..........$ 25,000,000
Capital Paid-up.................. 12,911,700
Reuerve and Undivided Prof0ts.... 14,324,000
Total Asets .................... 295,000,000

HEAD OFFICE, MONTREAL
Sir-H. S. HOLT, Pros. E.L.PEAsz,V.Pres.andMan.Dir.

C. E. NErLL, General Manager.
365 Branches in Canada and Newfoundiand.

Thirty-eight Branche. in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau;
BARBADOS-Bridgetown and Speightstown;

DOMINICA-Roseau; GRENADA-St. George's;
JAMAICA-Kingsten; ST. KITTS--Basaeterre;

TRINIDAD-Port of Spain, San Fernando, and Scar.
borough (Tobago); BRITISH H ONDURAS-Belize;
BRITISH GUIANA-Georgetown. New Amatordam.

LONDON, ENGLAND
Bank Bldgs.,

Princes Street, E.C.

Bas Accous carr
Savin Departme
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FIRE LOSSES IN SASKATCHEWAN total loss amounts to *ý33,o47- The figures shoW tj),e.
residences were destroyed. Approximately, 40 Per ce»L

Total Last Year was $1,558,191-lasurance Companies, burnt through exposure fires, about 3 per cent.
prairie fires, and in 12 per cent. of the cases the cau» XSI u3î1iýTrust Fund known, but the remainder were due to a very large
carelessness in looking after defects in flues, éhirrineys, st&vtz,

The following is a record of fire losses in Saskatchewan and furnaces.
Approximately 8o srtores were burnt in the six ino»ljwlast year, according to the report of Mr. A. E, Fisher, insur prior to july i. Not only is there a deplorable loss hert,

ance superintendent and fire commissioner of that province:-
in many of the cases there is a large food loss. Elevator tri*january _ ....... ... ...... ....... 96,288.17 also arc getting to bc a serious problem, involving as..,Itlàk -February ...... ... . ...... .......... 72,717.27 generally do the loss of quantities of grain which the Suat"L"March .... ... ...... ... ....... 165,426.21 can ill afford. Steps are now being taken to dope with thà,îY April .............. .. . ....... 34,626.,7 question.May ........... ........ ....... 77,462.19 The following is a summary of the losses foe the fifflJulie ..... _ ... ........ .......... 41,393-01 six months ot igi7: Value of buildings affected, 4i.294.ýjuly ................................ 162.467-93 o58-15; damage to buildings, $276,038.38; insurant'eAugust ................. ........ 1. 140,261. It buildings, $8o5,929.99; value of contents affected.September . ......... ....... ..... 94-327.14 241-58; damage to contents, $.359,oc>9.66; insurance onOctober ... ........................ 85-904-73 tents, $427,678.64; livestock destroved, $5,630.Novem ber ......................... 241,182.94

D ecem ber ............................ 152,272-68
CHAMP CLARK ON INSURANCE Y

$1,364,329-60
12k addition 17 elevators were destroyed by fire involving In discussing the soldiers' and sailors' insurance ban adjusted loss of $193,862.o6, making a total fire loss for the United States House of ýRepresentatives, Speaker.Cthe year of $i,558,igi.66. Clark said.-"I believe in insurance. 1 caM every

Insputlon of Rlsk& life insurance that human ingenuity ever devise
ýurance, endowment insurance, straight insurance, asseslbgràtýmThe inspectur of the fire commissioner's office bas been insurance. accident insurance. I have $ioooo accidenassigned the duty of the inspection of riska and propertici tance.which, are considered hazardous and especially liable to fire, "Insurance keeps the widows and orphans fromconfinigg his attention principally to towns, villages and ham-

lets'. Many such inspections have been made at the request ing and keeps the crippled in the various dangerous,
toi the local municipal authorities and, in cher cases, at the tions of life froni coming te want, and 1 believe if 1r been a bill introduced 

in

request of the insurance companies, the hazardous condi- eve his House that ail righting Americans without respect to politicaltions about whicb complaints have been made having been or religious affialï.,,
reported by the field men of the insurance companies. There dons will indorse, it is this insurance bill."
'bas been au appreciable readiness and willingness on the
part of our citizens to comply with the inspector's orders and
in the places visited by him there bas been an improvement PUBLICATIONS RECEIVED
from 4 fire prevention standpoint.

Fifteen lives were lost during the year through fire. Of Crops and Dueinue.---Crop reports and general
this number i i were due to the careless handling of gasoline. conditions for 1917. COmpiled by the Continental and,mercial National Bank of Chicago.Much credit is due the local assistants to the fire com-
misswner for their individual efforts in reporting losses. and lnsumnoë.-Third annual report of the Insurancé arami 1 mid.,inePectint Property, as well as for the kimdly co-operation with of the Province of Saskatchewan, 19,5 and loi6.ghe officials of the fire commissioner's office in the discharge of Insurance, Regina, Sask.
cf their duties, Buelneu.-Monthly bulletin of the National CityTo the deputy fire commissioner bas been assigned the New York, September, colicerning economic conditiozk,duty of the investigation of the origin and circumstances of ernmental finance and United States, securities.fires which are of a suspicicus -nature, his years of training POlltl«----Quarterly review of the politics of thein this particular work having fitted hini for the position. ifEmpire.y. The Round Tableel published by MacmilituBetween June i, and December 31, ioi6, 21 suspicicus fires Compan timited, London, England. Price 2/6.investigated, Duelnens and th@ War.-A Pamphlet issued by theOn June i. igi6, when the recently enacted fire preven- ander Hamilton Institute, Aston Place, NY.,60n act came inte force in Saskatchewan, the insurance reference to the situation in -Canada as well as on
branch and the office of the fire commissioner were oonsoli--ýý States. tzfe ludated, the following officials being in charge of the adminis-
tration of the act. Fire commissioner, Arthur E. Fisher Neutra The Neutralization of States is theZ&1puty lire commissioner, James G. Feltus; inspecter, John a bulletin, d ;,Îjuly, by-F. W. Baurngartner, issued byZ K. Wilson. departinents of history and of Political and economie.By the Provisions of the act an assessment of one-third in Queen's University, Kingston.
of 1 Ver cent. of the premium inoome for the preceding year Pubile Alfairs.-In his annual review, Mr. Castej .1was levied on the fire insurance companies, the amcunt thus kins, bas again given us a verltable budget of compact" ,,chtained being set aside as a special trust fund under govern- fulý and interesting information on subjects promiïlentnen,'ment audit and control, and being known as the fire insue- public mind. The value of the book is increased byance companies trust fund. logical tables, finalicial statements, and numerous exThe following is a statement of the receipts and expen- cuts of leading men of the times. The auther Svm aditures in connection with this special fund as at February field of public interest. The first Part of the bcà is28, M17- Receipts--Asftssrnent of levy, $7,611.96; less out- to a careful studY Of the war, its causes and effeustanding levy, $3.60;---$7,6og,36 , bank interest, $69.75. Other nations of the world. Bi-lingualisin, conscription anýeý Expenditures-Salaries, $2,987.'o2; fire report allowances, worneli's suffrage questions are also discussed,' andr, 1211,>,Io; travellinig expenses, $822.47; Officè expenses, from the speeches of public men quoted. The latter*48g.tii incidentaJ$, *160ý2" 4,720-58--*7-678-11. the volume deals with parliamentary matters, severalBalance receipts over expenditures--Merchants Bank, being devotedto the discussion of important publicý-$2,782.53; accourits receivable, $175-$2,957-53-$7,678-Il- such as the nickel question, and prohibition. The", &ýotains valuable information and is well within the sýc»peý,,$7,678-11. 

sloDpqý'The lieutenant-governor bas determined that the rate Of average reader. The volume is dedicated to Mr. G.asseR!ýment for the fiscal year 1917-1918 under section ig of Beer, Toronto, "in admiration of his earnéitthe fire prevention act of Saskatchewan shall be one-third of for the better orgariization Of Canadian. 1-1fe,1 Per cent. development of a bigher plané of Canadian thought
A statement wasrecently issued by the office of the super- deserved tribute. "The Canadian Annual Revieý, of'intendent -of insurance showing the fire losses in Saskat- Affairs,'l by J. Castell Hopkins, F.SS., F.,R.G.S.chewan for the first six months of the current year. Theý bý the Annual Réview Company, Limijed T'Dronto.,
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148th DIVIDEND

àoders of The Molsons Bank are
âied that a Dividend of TWO AND
JARTERS PER CENT. (being at
leven per cent. per annum) upon the
& has been declared for the current
I that the same will be payable at the
le Bank, in Montreal, and at the
in and after the

DAY OF OCTOBER NEXT,
lers of record on 15th September, 1917.

The National Bank of Scotland
LImited

Incorporated by Royal Charter and Act of Parlianent. ESTAnuumno 18

Capital Subscribed...... £5,000,000 $26,000,000
Pald up ........... . ... 1,000,000 5,000,000
Uncaled ............... 4,000,000 20,000,000
Reserve Fund ........ 700,000 3,500,000

Head om e EDINBURCH

J. 9. COCKBURN. General Manager. OBOROS A. HUNTBR. Scretary.
LONDON OPPICB-87 NICHOLAS LANB. LOMBARD ST.. B.C.

JOHN PBROUSON, Manager. DUGALD SMITH, Assistant Manager.
The ageoey uf Colonial and Foreign Banks la undertaken. anud the, Aose
tances ai Customers residing lin the Coloniea domiafltd In London. a
retired on terme which will bu furnibhed on application.

STERLING B
OF CANADA

The Sterling Bank prides itself upon
efficient manner in which its

business is despatched.

ETHE L



W*r Finance Dômiuates The Money ae1É'
We Shouid Have at Least 150,000 Suhacribers to Our Next War Loan-Credits Here

For Great Britain Orne of The Most Important Matters in Canada
To-Day-Fuance Minister et Washington

"0 NLY by saving moi(-ney, instead of speiiding on ex- chase in Canadia depends upon the anmount of oese
~1travagances, which we do not necd at th~e time, can find.

can we establish credits litre for Great Britain. "'The situation is this: In view of financialbJ dkSaemncy and ]end it to the govermunent I There neyer Britain has incurred up tc date, Britain must uhsCNwa a tiine wh'en there was so much money abounding credit if she cannot gtet the gold. She is glviagmniinwihnthe province, beoause of the great war industries orders in the U~nited States because she can e»hmoadmagnificent barvçsts. We must economize and in- cre4jt. Are we going to make arrangmntstpoie Iveyst our moncy in government securities, net only te, necessary crédit in Canada? We muist rvdthgo.mintin our industrial activities at hiigh pitch but also to crrnent wlth the necessary nioney-
wn the. war. We can rely 'upon the. courage and patriot- The next Canda war loan, te, bc offere4 nNv=>issn of the. Canadian people, if they only know the facts." ber, sbeuld bc subscribed by at least i5o,oo pep.E

This was theo a4vice of Mr. N. W. oel Torontoq, if that is accomplished, we shall fot have qaldtbia timely speech at the Caaian National Exiiion in achievement of the. United States ini getting ,000, fth.at city. He reminded us that exchangc codtions bc- its citizeno te subscribe the first blockt of $2,00,0obtween Great Britain and America are now suc th Great of the Liberty Loan. To cqual thatreod hBritain's capacity to pairchase ia nieasured by the. apiouit Canadian war Joan should have 400,00 sbcrbes
of mney whikII can be leaned the Imperial Treasury bky establishment of further eredits te enable Gra rtal a
C aafrt Btin, he pose ta purchase more Caniada foodstuffs and mnanuatrs* 0"Grea Briain,-lie ontined, is faing finacial of the niost important mattcrs inCadat-@budnunpeednted in history. Th pden f theq We canot continue the purchase of luxrean uUntdStates into the. war bas greatiy helped us In Cafr alse the prop-er amount of war bonds. vr cilq,acathe financial situation is bccoming inres1y diffi should iiol> the greatest possibk. amountoth ur'cut The amount of foodstuffs Great &ritaip. can pur Canadian war loan.

MUST DSPEND ON INTERNAL~ IOA1N& Unied States brings a series of entirely new fatr iot*

LondonCmetSgetsLs eineo
Imperial xchoquerWAR SAVIt4Pa STAMPS Tp BI t 8E

"Te ituation of Canadian. and other oiin ianeTeCnda gov5ernmet has ini prepartnthis ein muh iscsse infiancial an poial cicesi f war savings stamps. They will be used in necoru"
Lodn"sy a' "indermere" dispath o th Motea a plan t interct tiiose who areali oSv nyiStr Te organof the. Royal C lnal Intte re- amounts inthe purchase of war savlngs. Spenl a sc&

iteats is ad rn gst unu reiiance < uo h Ipra cards wjill b issued wlth squares iipon whicthe tp ýqr"Excheuer, nd uges o polticalgrouns, tat th Do- chase fno time te time alay be placed. We i hminio s be wise and sand n th ir ow fee in ombar are filld, te ard wll be taken to e, Pot ofie 1çStreteve tcug thy ocaionllypa moe ad rskther canedfor wa svins crtfiI tec ThestmpswTl bloas nt ein fllysuscrbed rthe tam el onloas he énmintin of 2 cents and the 4ars wl
fro te Ipeialgo euet. Morovr as must b nerd sasfr34othmand on. mo centPotg am.(aS-

and theDominios withstudwedcare. Tited X

Brts Ivors andLa.cur:0ý
"Ifomaion luple byteAen ecalo e tewrin lsésadn'sý hlde.Frrswrwrh 2 qure upo whc Peny sap eeafx
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THE

rechants Bank
0F CANADA

ESTABLISHED IN 1864

Paid-.up $ 7,000,000
FuaG and Undivided Proûts 7,421 ,292
Head Office, MONTREAL

Board4 of ID»oPs: .

LONG ARQUHIAR SOSESTSOM
LEWIS GBO. L. GAINS
v A*ALLAN ALFRED B. EVANS

C. C BALANYNE . P 88DE1
vas TH5, AHBARI4

iOWILSONI LT.GCOL. J. B. MOO1

!SBanches and ch.ef ins.çtor

bàND AGENÇIES
EBEO
B. I1Lcin baU.l

St. St.daeds

Bon. St. Sauveur Vauduil
Quyon Vrdun

THE,-

Weyburn Security- Bank
Chaz*nrd by Act of The. Dominion Parllam.nt

HEAD OFFICU. WEYBURN. SASKATCHE5WAN

BRANCuHS IN SASKàTCHIEWAN AT
WebrYeIJow Grass, McTýXgrt, Halbrite, Midal.,

Grfin oigat., I>angman, Radville, Assinibi>@î, Benhon,
Veuwood, Readlyn, Tribune, Expanso, Mosabaok, Vantage,
Goodwater, sod Osage.

A GENERAL BANKING BUSINESS TRANSACTED
il. 0. POWELL. Germai maaer

Murray's lnterest T'ables
show the interest due on all youf inventments.

Tables riange (rom 24% to 8% (,,rom 1 day
to 808 on sums (r-om $1.00 to $I0,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIllE - A4BSOLUTELY CORRECT.

Prioe $10.00

IB. W. MUJRRAY
AOOOUNTANT

Supri.me Court of Ontario, Toponto

I

"Piw



ORGANIZATION TQ SELL WA BONS OMIIO WAR LOANS

Jiow New York District WMI Help Sell iet ugs Conscription of laves$ti.ts tpa
Loan Isues Per Cent.

-Caad ba bgunoranizatipo for the issue of its fort Eitoar. Th Monelary Times.
Sir-Acsrption act lia recently becupssdb ivtsie s i n cesaryteensure its success. WIit is being dornc o ii n g vri e tbou ei a o n e b h 41in eas f~ maintaining, u<p «> full s-trenigtbh,~

Us n raniation much larger an moeetnie.adwrepniul
thntat whih, hastily cosrce ntespring ohr ag Dmno tea mt bc frontted, nd ettof hisyea, sldmore thaa $iooooona of the first ijberty hswohaemtgnt hefntola hiroey1

loa, hs benbuit u inprpartio fr te scon Lbery te ountry a igh rate of interst must b. feed ts aii wc ppa te th patitism" ef the epe ok.a cmrig in the New Yrk eera Re eme srica i a loan whic wil thel ee ter cet. m*
Th tct ticmin taiu Ias weken ietlv goM. on- or~ theu 9jn ix rteea whsltofi th e c tv scrtar hy ocac one theu par -o t e pe pl t ha t ey er

wes cor~ding o thaey New York Jornlof ommerc. i9kr91 oet

Do

This ~ ~ -atbcm li atwe hnAtu .A- temnywtotofrn ihrt fitrste h



GENERAL TRUSTS
X>RF ORATION
D)IVIDEND No. 85

îby given that a ditvidend of Two and
[3o)has been declared tapon the. paid-

f tis Corporation for the quarter .nding
17, being at the. rate of Ten per cent.
nd that the sane wiii be payable on and
:)f October, 1917.
Books of t.hip Corporation vill be closed
eptember 20tb, to Saturday, September
iasive.
;y Order of the Board,

A. D. LANGMUIR,
Iltu, 1917, Generai Manager

and Executor
enya W"Sg comumv

Wben You Die
WiIi your Estate be properly adinnstered?,
if you aoint a private Executor. wlio *Iii replace HllM
wben ;llis
The MONTREAL TRUST COMPANY belng a Cor-
poration never dies.
Therefore, if you appoint that Company your Executor
the proper administration of your Estate will be assured.

Consultations sollclted.

Montreal Trust Company
SIR IIBRBERT S. HOLT. Preuident. A. J. BROWN, R.C.. Vioe.Pres.

Toronito Office .. Royal Bank Building
J. . HOBIRIC. Manager

Your Estate may be Smali, But-
whetli.r it involves one or one hundred thousand, it is equuIily
entitled to the advantages of Trust Comîpany administration.

This Comnpany welcomes its appointaient s execiitor of
sisall states, and gives theis the. sme care, the. sme buusiess
experience and jadginent and tihe protection of the. sane mafety
meaaures as larger estates.

A.aid "I Give, Devise and Bequwerth. " CoPy on requst.

Thec Union Trust Company, Liiuited
.Toronto



LARUEST MEASROfE IN WORLD'$ 1H1STORY MORE IX-INCH SHEL~LS
The war credits bill of the United States authorzine There is to be a revival Of shell manufacture nCaaaiow bonds and certificates aggregating $II58ooad a largely icreased output Of the six-inch size hc athiar¶est measure of its kind in the world's history, was hitherto been uianufactured in liinited quantitiesanw ePased y te Snat onSaturday last, litoert a roll cail or inl htand. For the six-inch s ize inquirits for 3,0,00seldisnig vote. It had already pamsed the Ulnited States Wema i the UnitedSatsltwekb

House. ~government, an~d ne~w orders for sheill of this iear ob.ling plaved in Canada.

SIR THOMAS WHIITE AT WASHINGTON

Sir Thomas White ia visiting for a few days at Washing- UNITED STATES AND~ BRITISH TAXTOton by special invitation, to mert Lord Reading, wI»o la there As the War Revenue bill passed the United'tesSnî.on s pecial fiandi mission for Great Britain. the returns from the taxes on incomes, war Profts n mThe general question of war finance will undqubtedly b. tainments are estimated to bring mn nearlYdiacpssed, and particularly the establishment of credits in or about $2oo,oooooo more than Great Brti tcie oCaada for British purclhases here, domestic war loans and the fiscal year ending Match 31st last. Th coprtvposbe financial assistance to Canada by the United States. figures are as follow--New questions which have arisen siave the departre fUntd 
S ae . G atB i i .

~Mr. A. J. BalJfour have made it desirable for Great Brti Io Ontn Statofts $es0,00,0have ln the United States a conlidential agent, familiar wit in-3 arpois . 1c~~o,tentoal financial affaira, a field in wbicb Lord Reading, On*c-s...... 842,200,00 1,2,9,0as cairman of the 4ngloJFrench commi~ssion, whlch fioated On________s i,0000 lo lca *SOOô,oao,ooo boan lite ln 195 is familiar. Hie wll act in Total . ...... $1,920z,20000 $17147.0a c4nfidential advimory capaciy with reference to iaclsubjects which could b. handled better by sueit an agent litre____
tan by correspondence, [le is accompartied by ol. E. D.Swinton, an assistant secretary to the British wr cabinet, FIiy BSORDER T07ft4 AT' WO

_____"The business situation ber. is rmral odï
every line. Our industries, of which w* bave16inor$4WA LA REARTO poinL A~ts, are workillg full swing and exhbiig hemst'Mr

Preparatiorns for the fourth domestic war loan are fael in s F.. end cmmioaed o teua *xre CabrofCmhad. The varions bondj hossh b een wokn on sifr opisn odalnerfle Wior Sndihrnet organizatioli featurea for the marketing of the issue Infr was f.b ,àSi homas White, finnem minister, is back from WashWg at Saskaoon.toa conference will be hel4 at Ottawa with the bond house "Theu outoo could inot be brightêr," ec01î'*enrtatlives. Later, cominittees of th adinB kes "'The Amriai swlftly awakening to our trtg gmA ssoition will confer with the bond me.Temtost raphical l-ocation. He grasps the. ýfact tbhat wt oe8b sdto seil this loan will probably dffer materilUy fr031 paIe excUý1'in .<no
thoe aoped rwithly e togefotwl be mad boere and a Unpited States on. just over th ier'nDigarrangements are being made. and a naina ampag th mzn u nfodg of this Dmnion and hretar

Th ban may be for Sîoo,ooo,ooo or $i5o,9 ,oo or toheeto a fbq utlinitd. ea erm ar zit . They would rather establsh nteCnj*butitstes iIkely that the issue will b. one of 5, to ad 2o thresh thai beyond it; and, ith ea ome htw xYea bodsthat woîzld enable those who dsrdt ovr h aaintrsod ntewrso r iipe icu ssues, to do so. Cnda aii ala nutilae"m4Th eeal selling plan for the. lan wl rblybe me n h woe oinion thri nogç t, moekgtQ

seted a O t watis w ek trtgi octonf r n usrest ani ej ye y h s

godrpons



T I ME S

Hamilton Provident and
Loan Society

pital Subscribed .. . 2,000,000.00
pital Paid-up . . 1,200.00
serve and Surplus Fanda 1. ,091,M062
cal Ausets .. .. 4,6812,881.00

c.. f thia Society are a legal inveut ment for Trust
-Funds and carry bigiiest carrent rate of interest.

Deatet interest aliowed on daily balance.
Withdrawable by cheque.

'EY TO LOAI'L CORRBSPONflNNCE INVI TBf
Omo.e, King Strt. HAMILTON, Ont.

DPS, Prstde,.t D. M. CAMEROfl. Tmu.annv

HURON AND ]ERIE
:TGAGE CORPORATION
QUARTERLY DIVIDEND No. 120

ereby givea that a Dividend of Three per cent. for
ending Sept.inber SOth, 1917, being at the. rate

'E PER CENT. PER ANNUM upon the. Paid up
)k of tluis Corporation, bas beau declared, nd

ýyabe a theCororaion', office in tisi City*
ýr Monday, October lut, 1917, to sharebolders of
h. close of business on September 15th, 1917.

AYLSWORTH,
Secretary

CANADA PERMANECNT
MOJtTGAG 1 CONtPOtATIrou

QUARTERLY DIVIDBND
Notice il, hereby given that a Dividend ot TWO and

ONE-HALF FER CENT. fer the. current quarter, beisig at
the rate Of TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the. Corporation, has beeu
declared, anîd that the samie will be payable

MONDAY, THE FIRST DAY 0F OCTOBER
next, te Shareholders of record at the. close of business on
the Fifteentb day of September.

By order of the Board.
GEO. H. SMITH, Secretary

Toronto, August 29th, 1917.

Be sure your WILL is made, naminiZ a Strong
TRUST COMPANY as your

EXECUTOR
Ask for Bookiot: "The.Corporat. Executor."

CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.00
PAID-UP CAPITAL AND RESERVE ...... 86OW&CW

The Imperial Canadian Trust Co.
Ixmtor, Aâmluitwatoe, MAsigue, Trute, Et.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHS: AKAON REGINA, EUDMONTON, CALGARY.

VANCUVERAND ICTOIA



Natioal Banks' Part in -iacn Firt Libety~ La oo;Cnetiu,$5ooo Texas, $2,00o-%fn
nst,$20,100,000; WisOnsifA, $19,300A00 Indaa

-Sorne nterestng Statstics ooop; Michigan, $1$8pooe; Virginia, $14,2000
$i3,9pooo; MarylTand, $13,9,00,000; Kentucky,

Fom fficial -sources at Washington, The *iunea1'y Times Oklahoma, $wooo,ooo; Washington, $iooo,;Cooao
asotied the followhig figures asn to the motn par $9,7ooooo; Nebraskca, $8,cKoooo; New Hmsie

whih ws PaYe bythenational hanks of the Uie tts oo itito ouba Soooo ense,$,oco
inpacn te$2,OGooçowo Liberty Ica of mJyne 1a;Det917. ouxii~$,ooo; ean

Ofte$,3,0,0fsiibscripios whc we sent in--__
at he imeoftheplaingofthe $,oOooooooQ Libertly kan,

$17ooooooo, or 5 per ceint., wermade by or througb, the SECUfITIES WITH SASKATCH<EWAN COENM»r
naia banks of theountry.

Ofte $2,0o0,000,00 of bonds ailotted to !eubscribers, Th olwn sa ito h euiisdpstdb le
$ ic,00oooA or 54 per cent. were made to. thone. wbose sufr insuipnce c aies ith the Saskatchewan oemnttil

acitin were made hroughnionl banks. informnation ben in order, nam>e of ompnamuAo

eu oto rth ofcoutry ! h Bn s~ c toa accepted value and. nature. of securitite :-
A oeotyaueof the suacrlptios wa th $52, ebentures of Batlford and Sasktoon,

cutybaulcrn exceeding~ Iy twê millions the total. sucrip- adaarkaei UiotTua
tessent in througb ational bauks in th cenraly-se roteho fAercnYoe,$,50 ebake

citis ad b $4,00,00 the subcritios rceielt hruh sh o ititdb nue ota



DATES FOR BOYS AND GIRLS

nment war saviugs certificates.
unt. iterest andl have the whole
-urity. One can obtain the return
or cacn leave it invested for three

is just the thing to teacli the boy
habits has just been issued. It

$io at the end of three years.
certificate redeemnable at $5i
can get one worth $îoo in trec

had f rorn any bank, money order
ie Uepartment of Finance, Ottawa.

R OY SCOUTS

eageriy endeavoring every
Boy Scout promises on his
and the King. 2. To hel>
le Scout Law. A Scout is
courteous, kindly, obedient,

" If ther. are not courts that mnen c ant trust. the re c an b.c o redlts
Or Contracta. If tii.sara flot. naither capital nor wag.a corne."

**A clear and 'wiue economce picture Oif
Mexico. beyond any othtira that 1 have read-,
Dm~ Talcoit Williams of Columbia University.

Thne Mexi*can Probleni
By

C. W. BARRON
Author of *' THE AUDACIOUS WAR."

A business solution. based on firet banid
investigation, Mr. Barron'a vivid and illu-
minating portrayal of Mezican unreat. caste a
ahaft ofh lit over the whoie field oif inter-
national affaire and throws into, sharp relief
the fundamental causas oif ail] ware.

With M1ap and Ilustrations. $1.0 net.

Order today f roui Your Bookaeller.

THOMAS ALLEN, TORONTO
HOUGIITON MIFFLIN CO., BOSTON

This in tiie need of Mexico to-day- 0 portunifv to l.boe Opo
tuntty for theafsmlly, opportunlty for folod. clothuig, litte eIttr



C>ANADA'S NICKEL PRODUCTION CaaaadUied States records of imports andep4s

D1*it Fuuises Ls~g Outut 1 Nkg-Produiction of nickel in Canada:
Statistkcs for 1916 

A94Or ielTons.* Tons. on.
1000,364 1,364,o48 15f,3Theproucionofnicelin gi6ha, a uual ben e- Ore 5»ielted ....... 947,053 I283 2&62ýT~pOuû0 o nckl n ri6ba, S Stal ~Bessemer miatte produced 46,3()6 1608 2

rivd ior te oesof the ýSudbury district supplemented by CPe otn o at 448 6773 8,1 o
terecoverv of a smali quantitY of metailic nickel, N~Cikel content of mate. 75()4 34,39 1,au ther nike~l salts as by-products in the tramm of l~ otn fmat 279 3,3orsfrom th sivrcbl-ikloe f th Coatditit Spot valut- of matte $., 7,189,031 $10,352, 34-4Th ttal production wtas 82,9)58,564 pounda which &t 35 cents Expgrts of nickel front Canada:prpud would have a total value Of $9,03,47. The total 19q1.4. 191$ ltprdc ion in g was 68,308,657 pounds showing an increase Lbs. Lbs. Lsin gi6 of i4,64g),oo7 pounds, Or 21. per cent. Nickel contained ini matte, etc.-The> nickelkcopp>er ore, derlved front 9 sepa.rate mines in xotdt ra rtn 10,291,979 13,74 -13.90teSudbury district supplemented by a sadal tonnage of Exported te United Sta'tes 36036252,6 62,4oG6934,osmlrores front the Alexo mine in Tmsaing, is reduced Exported to other countries 220,7(o6 ..'.. ...in oetrs and converters at Copper Cliff and Coniston to aoesmr matte containig from 77te82 per cent. of thie coni- 46,538,327 6>6,410,4008O 441ubind etisand shipe in tttat forn te Great Britain andthe nited States for refining, the product of the Caxadiam Imports of nickel into United States:CoprCompany g-oing to New jersey and tlat of thie Mond 1914. 95NiklCo mnpany to %Vals, A refinery is nov under cpnstruc- Grcss tons of orec & matte 29, 564 45,78 S,074 :

tinat Port Colborne, Ont., by the Interntoa Nickel Coin- Nickel contemts (lbs.> 3 5,006,700 -56,352:52, ,1,9pnin which a Portion of the matte produced by bte Cana-dinCopper Company wll le refin.d. Experts of nickel front United Stat>es.-
Lbs Lh s. LbBi ltltio no aévlpplndusra . To France ...... .... 3,457,157 3,018,354 283»3eiàc Nickel Corporation, Ltd., lias been actively enadi Te Neterlands ..... 8,68 2,5 51.1th eeoment of its nickel proporties in the Sudbury di- Te Russia in Europe ... ...» ...trctad n h cre~tion2,of a sP0lTe oa routo To United Kign 103,6 14,oi 651,7ofmtein '*tê waa 8oo:o, bons, conann 44,859321 Te other countrie .... 2446,458 8,49,74ngofore smetted (part beisg previously roated) was i.- Totals .... ........ 27,5c)5,152 26,418,55 3j .446tSz,69 os. The production in igi waa 677, tons of mttecotii93Q,216,165 poundso f copper and 68,077,823 pounds *In tons of 2,ooo lbs

Niklwas recovered as a by-prodlxct in smlters *t D-
lomThooldandWeluad, frein bte ivrcblnc oeof te Cbal ditrict, the total nickel contents of nikel oxide,

nicel ulpateandrneallc ickl podued ein 36,70VLR! iINSRANOJ INVESTIGATOmetlli ni 323,418 poundso f nickel oiead23,5 Dept Fire Marshal Lewis, of TorontoprsCf nickel sulphate having a total reported valuey ofIalo 
oacrai b as #bt

813,86. herecovery from these. ores tin 1914 W4S 23164 b ieon &uut h, io7 of a stabl and tw hrtsOTeeprs of nickel in ore matte or ot er rin are re hUrMSSO 7 ay Street North h tal n
valed t 8,62,7Q, or an average of 10.77 cents per oudo hcabu 83per cent. wers. exor te th Unirtid

States. 
C.1reful i~nquiry, deçide that theiIre shol eivsig Ibaig his opinion on the. fact bliat thte bar and4e dp~ors f ckl no bcVnta ~atsInsitred for amournts considerably in excesa of!elvaus

Th m t so nik lit th Untd S ae uig g6

whic in lud d s nall qua tit es rom ethe so rce as wer
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Wç shall be pleased to forwarci, upon request, a copy of our

New.u Bond List
containing selected offeringe of a nuniber of high-grade Canadian
Government and Municipal Bonds. These are the unsold balances
of larger issues, and are offered at unusually attractive prices,
the yield varying froni

5Y.30 to 6W'!
Write for a copy.

Wood, Gundy & Company
C. P. R. Building, Toronto

Montreal~ SaktoINwYr

request.



intndet o isurncetht the company rqie otù
of te deositUuder section 2 for~ the payment ofit

clamsthesuprinenent of insurance nay rlaet hMà Insurance ecord companysu portion of 'te deposit a§ he ma ýnrdw

(5)o*~e ihe th ~sirintedent lais thekathean fft ear acodin t te rpot or 9-Ii Of~ copay' liblt der s hail insura3ce vonrcsasbl4?vl. rturE. Fisher, suprnedezit of insurazice anid fire dischage, the dpst orbaance thex'eof shall berlacomismerfor th*t provinice. These 'compais werc to th g0 ayclsiida folow: Fire, 82 ; iife, 32 hal. 5 ; plate glaass (6) Any campa y uzideTwriting hail izisumacon , hW' 4 acidet, 26; miitua inurace, 8; fratera 1societies, i i, las made a dpstuzider the provisions of theb. kaelivestOck, 1 ; ~ ~ autmbl,1;OMaiswt dion pes wa Iziurancê Act, salU not be called upon for ýh pcOYes.4 f this nuniber xIg e deposit udrsection 2 of tiiese reglaions uil it etpelicnsesofthe Doiion and 31 provincial licen"se In mir noebsecee twice the amount ofsc epsladiin17 underwriters' a.ncies were operating in Sakat- (7) A compoziy mabefore the issizance o aycntat

Th esnii rvddssu fo thepany coin- of the dpst
(8) -t shall be opilo the pat ofceneso

sutane b te oacu e amune -o $i6321zad Dmno ooopywt hs zglt
wJntu h figur isuade th ls sso th mui pa il F lngt Mco m si ni il ese h tj96 w s a xeti nly a o A c m a yfii g o c m l i-th sr g l tc

int eb i n u a c ui es o p Tai e sae et o hl es b ett he p nli s si uae n sci n 23 o
t h r m u s e e v d a n o s s p a d s n e i g q h i r h a k a c e a 

4s 
r n e A t



AN CiOVERNMENT
AND

JOIPAIL BONDS
the purchase of Canadian Govern-
nlcipal Bonds at proeet prices.
f'or liai of bonda yielding

5j% t. 6%

SOYA SOOTIA BUWI.SIWS

BLACK & ARMSTRONG
Real Estate, Insurance and Financlal Agents
CENTRAL WINN4IPEG PROPERTIES A SPEGIALTY

Rbferena: DOMINiIONI BANK
OUoie, 200 arry SuiIdIng, WINNIPEG

H. 0'HARA & CO.
(Members Toronto Stock Excanage)

Stocka and Bonda deait in on ail Exchang.b. Webt.ra
Municipal, Scbool District, Rural TeL.phione Debentures

sei lzdi. Write for parilclare.
]ROYAL BANK BUILDING, TORONTO.

1



Divdedsan Fture P"a~
GaIadiaU CottOfl-Mr. A. 0. Dawson, vice-preidein )f 4q artcrly diend Of un~e pcr cent. This weelç's elrtoth anadian Cottons, Liniited, states, that the com'pany has abolishes the bons and makes the stock a six poerclsdan order for 2,000,00 yards of khaki she lter tent duck. secuiity.Teor4er i. said to be valued at about $70o,000. The commun stock will be ex-dividend October 1th

the ividend will be payable Noveniber ist. AttesMNII@n iescmay-h comnpany has declared tim the directors declared the usual dividend o n uan xtr diidnd f fve ercent., in addition tu the regular threequartr per cent, on 'the preferred, which divdnqatrydividend of five per cent., payable October 2oth, tu pa3l oebrjtwsareodr frcrhodr f record on Septeinher 2çth. The fluancial statemencaofSeptemkuer &th, shows cash in banks, $1,848,692 value Ker a~ Minyng joPn.P oduto»fsiri hofblin and ore in transit, $295iô and valu~e of ore on fiscal year ended August 31 st, amounted tu 2,8,5201,CsaD ad in proceas and bullion ready for shipment, $8 ~i- This is th best year in the history of the coiapany, n oa899. ~~~pares with a~ total production Of 2,3,9 Ouinces ntepevious vear, an inrasf 152,739 ounces. In the.er neIIten aia Nicel Cm&Y-Govprnors, of thie New August, i9t5, production totalled 2,036,962 ouncesanditlYokStock Exchange, at a speçkal metigpaced on the fiscal year 19311 production amonowted to 1,8844oÙCstaiglist, $38,1 '2,9o0 commun, and $,80240 preferred During August the average price of ilvrw n hstc ofthe company. Last week the voting trust wbich had nelghborhood of 86 cents. The o:utput for hsmn ofomryheld the. nickel shares, and had its cetifca listed 200,855 Ounces is, therefpre, valued at $,275 P<dcionteexchange, expired. meeting was. hastl caled 1tu fory the year based on monthly reports and the avraeprclitthe stock, otherwise International Nickel w*ould teciinica ly of siJypr, amont to $192,37 Allowjig çost t3ceghaebeen off the board when the mnarket cpened. çr ounce, operating expenses would approxiate$7S,5

PO IOI~8 ~Close t, 40 per cent, on the o.utstanding captlzai
pot prtn eeu for july, 1017, Of $5773,a ncreseof ý3percet. ve theiwame month last year, n net Toronto >Teminal CopanY.-Th annual meigo hdi~u îî. ~rectors an shareolers of thie compny was edlaîw*parc wit Juov, )6 h o net waith fo the yr197 i Montreal. for the re-~election of directors n fiesfr%th wlve months ended July, 1917l, the net earnings are te~ erM.Hwr te138,o.12, an increase of3o.5 per cent. ovr the. twelve pay .eh carradh

.ne uy g ~elected.-i George Bury, I. G. Ogdt n E .Bep3àmonths endedjuly, igi6.K.C., representing the Canadian Pacific RaiwyCm3Y
iw 11%L0I.-The companar Hfoward G. Kelley,J.E armlanU..Gie epsntedabonus of t5 per cent. on thie comun ock , along withti.GadTun alayCmayth euar dividend Of 2,; per cent. for the final qure fTh ûlwn officers we'e. also elected:-oadGKel4ey A residet. n~t; Sir George Bury, yic-rsdn R

wasdelard.Tba spderaeteu ah bpnua idn of 8
pe etgivingaharehoders12 per cent, o h er o odpors a eotdo h osrcino hneir4!dn~pew Uno tation building, which aprceeasapdyshrhldr iI! recciv 25 per cent, i la l.O OSXUIOI~e'

Brtih me iofig Nke Company.-The comIDIIW -mb osidtdMnn ad' otn n oifChrstani ofic hs reccived a telegram froju the ersn opn.-Cm r oso the prdcto of th followatatve f he riishgoerninent ou the board of dÏetrin hels13mts oow-Yf.Caaat h that an important disco*ery ha enAnvox Grand Fok.Ttl

A: I i sid(Sats heLondon Times hthat a aeg ee hc. jl ...... ...I Q 2,366 2950 ,4.

o f r c h n c k l c p p r o r a s b e d s o v r d , b h i h t h u e r .. . . . . . . , ý O 9 9. . . . 3

pres nt utp t o i milio to s wll e i cre sedby milio s M y . .... . .. .1... 3,59,84. ý1 59

a n n a l y . T h d p o i t a e w n d o i n i v b y t h C r i t i n - A p i l .. .. ... . 3 0 2 ) 7 9 7 8 , 4 8 3 : 5 51e

s n Nic e R fn er W ofk n - a nd th rt s g v r m n . T e M r h2 8 4 7 0 l o 1



,onsider the Cost
FACT not generally understood by tho-e
Sdrawing up a wili, is that the. highly
specialized and competent service ren-

red by a Trusts Corporation costa no more
mn the uncertain service of an individual

hen you conaider that your eatate will
ceive the benefit of experience gained in
e management of u#any esates, your heiru
Il b. auuured the utinost protection.
ban you make your will, wby flot inaure
icient and economical management o! your
ajte b>y appoirtn;i thia Comipany as Ex-
aitor and Trustee.?

W. ,make no chaWy for assisti,< in
drlWiup orv5-n iil store
il in our Yord Dpsi Vuts frre,
when we are named as executors.
An ofirothe om#pd1IyPwilIbe

$oleased Io giwe you fuliinfiunaation
and adtise on 2a4Us.

CRDWTTN LI FE
A Crown Life Endowmern Poiicy Is the ideal
combination of Protection and Ihwestment. It
la a constant, unfalllag lacentive to save.j

The la lerrea er on e., I.wsmen.ts la *aua proving

more (bau sutrsent la pay &Il eu$s deat& lim».

Grown Lifs Insuranos Co., Toronto I
A8iota wnts4 ln marsgr.usente4 diutrict$ 46

SIMIPLICIT"Y FIRST
m. about as importanot in your 11f. assurance as
" Safety First, ' because a contract that is mot
sim~ple ta um4.rutand may not b. saf. for your
particular purpo.

The. lif. assurance policy of the futur. miuet b.
ml attractive and exactly worded contract, but
&ave aH CLEAR and SIMPLE-the new
policy standard as &et by

The S5overeign Lite Assurance Co.
of Winnipeg

I - -~



woud t cat notbcmmoenrus butsc did nt of teplns The difcuties of obtainn upw n

mor dffcut tha durn any prvos priod o th o- jn oh g6 y$,Soetiigfrhrbn

Copn eeu abl te obtainth necessary inaterial an WESTERN OROP EST IMATE
libiite ofhe compaay have agaiu decrease4 by $1,341,857.

Thereuction would have been about $6ooooo mnore were it TFhe folowing is au estimate of the NorthetrnGM
no frt icrease of inventories conséqu~ent upon the higber Dealers' Association, Winnipg, regardin th rosq

cost of material, etc.Mantoba, Saskatchewan and Alberta onSpeme u

VI: algry PwerCompny.Thea company reports smre Acres. Bushels per ace uhl
conratin n arins orth yarici6ascompared wih W et ... 13,800,000 14.9 0.o,0 ,_' ,igi, utth fiurs rcmaitane wllabove the level of O t ....... 747,0 2. o737*11.Gros at $692 was down $22,631 for the year, net Barley ..... ,40,00 3. 2t8oo«fro oertin t 217,58 diow$2oo, and profit after Fiix ....... 690,000

fixd haresat $65,sdw $14<,983. But the 1916 profit
z~srytw a.%,li~ns ha ~wen the cern- Tewatacrqàge is based on th iue sdb

Of te ne *proil ufter <chare ofoI 24,727-D mno gvrmn in ther bulletin issued injl.11r

Of the Yea r $17,35 a rac t 1256tepeiu hr h hetisetd 9 n uut g6
srl s~ reene wa $ped u os o tercmaysÈaigi- 6, ny .5

debtdnes. Bak iancon whc ee$,oo aya eoe
are~ ~ reduceds to$5 pcadte nwohe tmoflaii 6,1

exe t obo d an t oc hod r w$ 20 4 i co nt a - L s e h a 1Ui s etd i u ut 9 7
abl. I cshstr " n d ou t rev abete c m yB

bas cu re t ss ts of $4162 , 67 00 a i i5o bu tils pe c r 92

Mr. . B.Benett' reo rta rsd n osiisied -B se

tal nd h qetinofte o pays otrc wt te iy es lowne o da isecin . 3oto

of algry whch ternntsD c m ezt. T ect a esii rpi amr'hns.. ,5,o



ntosh Rubber ýCompany
OF CANADA, LIMITED

(No. UPnsu LiMU

UATED UNDER THE DOMINION COMPANIgS' ACT

RED CAPITAL m $500,000
8hares of Commop Stock, of the. Par Value of $100.W<

DIRECTORS



NOTICE OF DIVIDEND ITE

A dividofoe an roequarterper ent. (iY4 )>o DIYIDEt4D N4OTICE
th omnSoko h Doino Texi Comipmny, LIMt Th ietso h CanadianCrke

pany. iitd hve declared a One and Threqatr t191 , ayale Octbe is t sh reolders of record Sept m et iU)Cvd n n h rf red S ok o hber ~4 z5h 1917 coar4.
î Pan ftor th tbs opayfo e he montbsSpe

29,kMgs gnloh,.t SharehhoMers of recor Setmbt

i~~~e 2ereby 1917. dAvi.pd a~ 0dc 3u4
MonteaI 2ugt Augst eretay' resur Stock o4 the Com ayfr te heemnh nd ep

*0s ehldr~ofz~ber *4 3th Catb)17, toShehomers ofth reor epem

PROINIA PAE MIL CO PNAPNED o epebrbt dy ncuie

quates ( X%) p Veit.o rIRD e tok n ne( ) ore of te Board.pe cet on-m o tco hsC m aý ae b e .R R M H W

declared ~~ ~ ~ #TAW for1? theT *urn qurtr *ohpyb Otbr

e Seretry-Teasrer



qO MINES COMPANY, LIMITED

los Braadway, New York

September ioth, 1917,
Lu-day dedlared a regular

,and five per cent. extra,
i.réholders of record as of
r books will close Sopterni

THE $TORY OF A YOUNG VINANGIAL MA
*I500SU.-A financiaI mn, tliirty-three years of age, ci
to our offce four years ago to take up a nov line of b
aoss-a lino againat which lie had beon prejudiced,
which ho knov carriod groat revards for the successful.
average commissions this year vil) lie ovor #3,omoo
ho lias buit up a future incarne of over 03,000.00 a Yegabusiness slready written. W. are enlarging our organisa
to prepars for an enornious expansion of buuiness du]
the next fev years. We bave positions for tvo good
vkth iuccessful records. This offer vill b. open~ during
next vek. Only applicants of iupquestioned integrity
with the highost retorences will b. considered. W. A. Po
Manager Toronto Branch, XImperiaI Lifo Assurance Oompi
2o Victoria Street. Toronto.

OENER&I. AGENOT WANTED.-By established
of Insurance Brokers, of Montreal, writing Fire and Ascii
busiess. Apiply A. B & Co., care of Monetary Tij
Toronto.

LOOKINO FORWARW

"Remenibering the splolI4id nuriber you sent Aout
year, 1 arn looking forward wvith keen anticipation to
19t8 Anniual.'> Letter fromi R. E, Armstronlg, siccretary, bi
of trade, St, John, N.B.

ANOTHES QUESTION AS TO PROFITS TAX



TRE MOIRETÀ]RY TIMES Volume

Montreal and Toronto Stock Transactions àl«trffl Bonds ï[Centinued) Asked Bid

N. âtock prieft IlOr Week ended @ept. Ifth, 1917. and liai«. Québec Railway, Light and Power... tri 63 ....
Montréal figures supplied ta The Monrtary Tinecs by Messrs Burnett & Co., Spanish River .... __ ................. ...... ... .... .... ....

St-Sar-ritmantSt.,Montreal, Toronto Quotations interest." FirstDornlnionWarLoaný..ý ....... _ _. - - e 97j
Second Dominion War Loan .................. 95981 

wasoutire" stocks Asked Bid Saleq Third Dominion War Loan .................... ....
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ATIONS WANTEU ON ESONITE OR1 YUL

J. E- Ray, Canaýdian trade commissdoner,
irites to thc department of trade, Ottawa, as f
iriningham manufacturers state that ebonite

is very scarce, ànd that if Canada is in a
r supplies, they would like to reccive quot;
id sbeets.'

DA AT NEW YORK'S OHEMIOAL EXH

nada will b. represented at the National E
s»ical Industries to bc held in New York nq
m1-artment nf intýr- il I1- 1-



Pest, fo as fa inth distant past~ as igoi th ý1bo 001
In dRate With £nodtts for Noe-çombsil ]Roofs<-Wha urCnsrato Comisio $ay, has always upie me 'that the ndewingitra

have paused in~ th onsideration o~f the ujc.Hwv,
A ied orinesiatonofimoranetoth idutre as evinced by terecent rate penalty moebyt c -

affecedlis n a atepttodisçover a satisfatoryet men fmor Pe sinthea se.thistag ofie itb apparet o a a ga
wod hingles that wili render tbein measurably fire.rettrdent, h trrn n strtcin ~staeo h i>rîism nina o

say te CaadanCosmmission of Conservation ini its latest and acodnltef-uei rmigwt rrie
buleti. N prces cn ever make woo4 "fire-proof,' for njo eivta wnthsfr aeices hl aebe
clas o maeril wllresist fire under all conditions. Innuiner- hmoahcicessta h ujc a ehlabl epeimnt have been made to deimanstrate te effcacy kep incniuu lwo roperty ownors. h opmtofvaiuscmpounds, but conclusions of practical value have h~ave bse carrying th i>nsden all these~ yeara> and hn t
nvbe rechd chl tet ae noe eti ra- ee atal shite tinsuine public will raietf
tadn fiehe substances used have failed to enmbody for thet after al is te only scolution ofeeuly vaube qualities of permanence and weather resist .hzad

ance A oodshingIe firC-retardent must also have endur- LargIl dcainl
ane isluiitattractiveness and cheapness. fIceae rates are <not going to cure th vlbtWt th dscovery of a satsfactory reethod of treatment, take iare Tintee to e largely of educatinlvuejsthr oesno appear to be any sufficit reasoa wy shingles atti ucue hrfr, ntedlvr ftellhudntbecome a most desirable rofc!vrn o wlig hr hudb retcr hw ntefrnadmto.- dohr buildings outside copg-ese area.Te have of its presenain odnrosaebdeeyhr uadapabiityad beauty superlor te mose ofngý n nal i sdutestu hti h eitoia etosc l

teueof won construction advisable, to ate o~ leis- c%-csdwoe atraetrn notecntu nclaethe sge or theframe deln u feitnei oh bidns
uneconcical ad impracticablein aaaa h rsn Sinl of ut" fudrrtr r imi

ti e rs n o e en ,t e wlg ,a d n t er p si g W

- enalyI ae ei n eev h vnulapoa ftevs



-s a Mor New Records
Resuits secured durin the past yearre-affirm the position of the Sun Life

of Canada as the leading life assurance
organization of the Dominion.

It leads all Canadian Companies in"Ad." drew 100 in- annual New Business, Total Businesses in the fret mail. in Force, Assets, Surplus Earnings,r wine ied, nd Net Surplus, Premium Income, Totalmen in the. field, anid
i business resulted. Income and Payments to Policy-

in only one of the holders.
id Aids" given to its,entatives by the Fair-dealing and progressive busi-

ness methods are the foundations for
__ the Company's phenomenal growth.
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ADDITIONAL INFORMATION CONCERNINC FIRES MutualFire Insurance Company on contents $200 a:n.& 4*ý_
ALREADY REPORTED buildings $8oo.

Weir, Que.--Augu$t 26-Mr. Hadrill's summer cottalm
Estimated loss on building, $2,500; on contents; et

Dragon, Que.-August i8-Curtis and Harvey's ex Insurance on same, $2,5oo; carried in the London Co£VOTIL_
plosives plant, Estimated loss, $ioc>oooo, Companies in- tien Company.
terested, with amounts on plant : London Guarantec and Winrdpog, Man.-AugUSt 28-Giold Medal Furnitüjýt
Accident, $35,000; Caledonian, $isooo; Niagara Fire, $Io,- Manufacturin Company. The followi ng companies art
ooo; EnIployers' Liability, $ ioo(>o; Lloyds, London, $70 000 - 9

ested . Ocean, $2,064; Northern, $516; Pacific Coast,Excess, $15,000; Northwestern, $io, ; London M al,
$10,0oo; Dominion Fire, $iocoo; National Fire and Marine, Century, $774; Continental, $155; Michigan Miller$, 4ffl

Lloyds, London, $30,000; English and Foreign, Dominion, $516; Merchants, N.Y., $774; Excess, $4
Michigan MilleTs, $103; Royal, $1,548; Ohio Valley, Ç129,;$5,ooo; National Beuefit, $5,ooo; Pacific Coast, $ioooo; Merchants, N.Y., $620; Michigan Millers, $135;ýMotor Union, $25,ooo; Sterling Fire, $2,500; Norwich Union, MlItUal, $129; Dominion, $516; Lloyds, $516; Columb,

$25,coo, Atlas, $7,500; British Colonial, $i5,ooo; Guardian, $155; Firemen's, $516; People's National, $258; uxi
$75,000;,Lloyds, London, $i52,Soo;-North British and Mer- Firemen's, $258: North British and Mercantile, $825; W
cantile. $35,000; Northern, $35,000; Guardian, $25,000; ern, $3,300; Bri'tish America, $2,310; British Empire lLTUdelK,,Western, $i5,ooo; Employers' Liability, $ioooo; total, $661,- writerS, $2,475; London Guarantee, $774; Emplo ers"ooo. On dwellings-North British and Mercantile, $5oooo. bility, $5t6; People's National, $258; United ý.iremea>
Cause of explosions, fire. $258; Occidental, $413; British Colonial, J82$;

Estuary, Saok.-AuguSt 20--Conflagration. The following M-uttial, $783; Royal Exchange, $1,290; Lloyds,
companies are interested: Glens Falls, $12700; Rochester, Excess, $1,548; Sun, $516; North British and M
$Q,000; Union of London, $7,800; Sun, $6,2,oo; Delaware, $62o; Llovds, $3io; Excess, $155; London and Laucaslâim,$6.ooo; Yorkshire, $5,ooo; Globe and Rutgers, $5,ooo; $2,580; LioYds, $466. Total, $33,ooo. Total loss.
British Empire, $4,500; Law Union and Rock, $3,6oo; Cana-
dian, $3,25o; Gcean, $3,000; Continental Fire, $2,850; North
Empire, $2,8oo; Northern, $2,500; Hartford, $2,300; Royal,
$2,000; Atna, $2,000; St. Lawrence, $1,300; 'Equitable,
$ilooo. Total, $82,8oo. Loss total. NEW INCORPORATIONS

Goderloh, Ont.-August 2cj-Goderich Manufacturing
company, Limited, premises. Insurance with Northern, $io,- St. Catharines Gets a Company with $1, cS
ooo; St. Paul, $ioooo; Guardian, $ioooo; total, $3oooo. Authorized Capital
Lass, total.

Hallfax, N.S.-August 3o-Canadian government rail-
ways store loft and contents. Estimated damage on contents, The largest companies incorporated last week wen
$2,5op and on buildings $2oo. The general agent of the McGillivray Creek Coal and Coke Company, L , imýrailways at Halifax writes The Monotary Times as follows: ited,.Coleman, Alta. .- ....... $3e"The fire took place in the loft of our power house. It is McKinnon Industries, Limi*te'd**,' *S't*.'' c«*a'iýarînes,impossible te say what was the cause of the fire, but the Ont . . ............ ............power building is very dry and perhaps a spark got into it. Brant Mines, Limited (n* liability)
Thebuilding itself was only slightly dama ed, costing some , Brant

02oo te repair, but 82,5oo worth of stoc was destroyed, ford, Ont . ....................... 6 ........... .

wire, etc.7y The following is a partial list of charters grantea
. Halleybury, Ont.-Septernber 8--Bungalow and contents, the past week in Canada. The head office of the

owped. and occupied by E. Lyttle (and family). -Cause,ý over- situated in the te- or city mentioned at the begieach paragraph. The amount named is he uu4r4el,heated stovePipes. Estimated damage on contents, $500; on t authoirized
building, $7oo. Insurance in Hartford Insurance Company, and the persons named are provisional directors

Brandon, Man.-Allen, (Brandon) Theatre Co
Hamllton, Ont--September 6-D. Aitchison and Com- ited, $25,ooo. B. Allen, J. All en, Allen.

Pany's dm- kiln. Estimated damage te stock, $175; te build- Moncton, N.13-Hotel Brunswick, Limited, $iIngs, $Igs. No insurance on stock in kiln.
Hjtmllton, Ont.-September io-Two rnotors and hoist, Carter, D. D. McSweeney, W. A. McWilliams,

with rough building, Hamilton Sand and -Gravel Company, Brantford, Ont.-Brant Mines, Limited (no per»WAI
Limited. bility), $i,5ooooo. S. A. jcrnes, 0. Hall, L . Co

Cause, short circuit. Estimated damage on ina- reyý
chinery, $1,027, and on buildings, $65o. No insurance. Dunnville, Ont.-Diener Gas and Manufacturing

npany, Limited, $iooooo. E. F. Diener, H. Diener,Montrent, Que.-August 2o-By the fire which occurred e$
in H. Gray and ComPany's building, 25 Gommon Street, the SL Catharines, Ont.-McKinnon Industri

$ioooooo. L. E. McKinnon, W. A. Notman,following company is interested : Royal, $-24,cck>. Kinnon.
Neelln- - September 2-Barn; owner, J. R. Bram- Wlitnlpeg, Man.-Farmers Club Grain C

well. Cause said te be incendiary. Estimated damag con- ompany
'i' ited, $iooooo. F. M. Burbidge, D. L., Bastedo, 'R,

ténts. $3,000. Insured in Miniota Farmers Mutual for $1,800.
Phers4on.

Parry Sound, Ont.-September ii-Parry Sound Lumber
Thras Rlvers, Que.-La Compagnie EIF-Company. The following companies are interested: Où lum- Yamachiche, Limitée, leiooooo. J. E. Marier, J. IRE.ber-Norwich Union, $500; North America, $5oo; Northern

egoo; North British and Mercantile, $5oo; Commercial E. Charette.

Union, *5oo. On buildinÈ-Nbrth British and Mercantile, Montreal, Que.-Turcot, Limitée, *4ý),oS.- A- Cý
J. A. Forest, A. Gravel; the British A-erkazi

Rockton, Ont.-Mr. John J,ý Stewart's barn and horse Companye Limited, $25oooo. L. A. David, ýL.

stable. Estimated damage te stock, $2,ooa; to buildings, H. J. Elliott.
Coleman, Alta.-McGillivray Creek Co

$2,Sdo.- Insurance ýn Stock, $700; on buildings, $5oo, total- al and Co
ling $i,2oo; carried in the North British Mercantile. Causeý panyi, Limited, J. B. Sutherland,
lightning. Kibbip. W. G. 9gbert.

St. Anne de Bellevue, QÜO.ýSeptetaber i;!-Clarendon Sàult Ste Marle Ont.-Algoma Exploratiou
velopment CZpanY, Limited, $40,000. G. W. Gc,,àd'

Hotel. The following companiés are interested.-Northern O'Flynn, H. Hvssey.
$5,coo; Guardian, $5,ooo; Emývjoyerq, $Sooo;- Liverpool Hamilton, Ont.-Stopglare, Limited, $40,0'00.
London & Globe, $5,ooo; British Colonial, $5,coo; London
Mutual, $2,5oo; Hartford, $i,,ooo; total,, $28,5oo. ProPertY Langs, E. G. Binkley, L. H. Gray; Parke and Pazk

iied, $2ocoooo. W. Parke, G. Parke, R. W ' Pa ë,
loss about $40,000. Toronto, Ont.-Shaw Grenadesi Limitea, 4,Q,ý

lrownship of Grey, Huron Cmnty, ont.-AuiÜst 31- A. Shaw, E. Mackenzie, G. Ruel; Johns Ig

Two-story brick cottage, owned and occupied by John Kirk- Livery Company-, LÎmited, $rloooop.

connell. Cause, spark frûm stove. Estimated damage on con- 'Miitpby,'J., Callahan; A. Welch and Son, Limited,
;ents, $i7o, and on building, $2,oooý Insurance, in 1-lowick G. M. Sedgewick, J. Aitebison, A. B. NinèL
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]Rcr9f Premumîsand Losses Last Y.pv.-Plate Glass, Canadaa .......... &5-8 Nilen o~Liaility and Ote 1481Sf SU Guardian cidn Guarantec ..... 003-34 286
t rmteSuna eot fM .L Lloyd'sa t e GIass .... ........ 65-59Th fllwigtale fo ite nn:, r~ert fM. .E Londn & Lanasire Guiarantec & Ac-

PreMum5andloses aidlas yer i tht povicein on- Maryland Casualty .......... « 299 50ncinwlth automobile inuar.» : National Provincial Plate (GIass & Gen-
Loss s er l .. .... ... .... .... .... ... 90 .66 2 6 7Naie o Cmpay.Premims paid, New Yor lt Gas ......... 0-4 o

S Lâ lity .......... Railway Passen8gers .... .,..
GnrlAccident ..... 568o Ni United States Fidelity >& Guarantec ... ,,,764

Glb I mirc ...... 390.02 362.00

412-75 Nil
Hoec36.65 Nil e pilr c -

d e n t . . . . . . . . . . . .4 -7 N i l

MayadCsat .... 511 i No loses were paid.
Marie ................. 1,9)034 950 h eod i oncin wt tan b ie nua c

Ni gaa Pie ..i.. ... . 9 ., 4742 a ffow :

Norwich ~ tnio bli e ... ...... 2,26i2milarN in f o pa

'y ~ ~ Not mrcn A ldn& .... Pe iM ,
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18 Monetary Tïmes Annuai > 191
EVERY year the MONETARY TIMES ANNUAL in ndorsed by the principal business men and financieCanada as an indispensable work of reference. value in this regard has been demonstrated over anagain until to-day it in to be found in all weli-conducted financial, in-surance and co ercial offices in the c,ý«Year b,,o Year there in an ever-increasing demand for the Annual.

In order to adequately care for the 1918 Annual in this respect we have plans which instire a wider andvaluable distribution of the issue than of any previously sent out. =wDào *éï
In spite of these larger plans and the fact that the cost of production of such an issue has gone up considthe advertieing rates wili rernain the same as in previous years. 

I...ý DIThere are nome very desirable positions available. In order to secure one of these it in adwrite us au early ail possible. visable that

Read what a few of Canadas leading men of affairs have to say
concerning the Monetary Times Annual.

"It had been my intention to Quote some of the trade "The vol e is a veritable vade mecum of fmancilaand financial statistics, but having recently had opportunity commercial inufonrmation te which one will refer eviryci studying, te seine extent, the spiendid review published by and again with the utmost confidence and satisfactknO1 The Montiary Times on January 5th, I shall follow the pre- R. PARSONS, President, -Canadian Manufact rers' As$cedcnt of seine former Presidents and omit these statisticalstatements. "-ARTHUR HFwiTT, EsQ., in presidential address "Without doubt the issue is the best Canadianbefore the members of the Toronto Board of Trade, january, tuluty -of 1publication that 1 have ever had an opporqver. There is a surprisingly large amount of M*Ein this volume, much more se than is usually in a Au"There is a great deal ci valuable information in your journai."-W. A. MACKENZIE, -Toronto.Annual which we find very useful te refer to froin time te
t1rne-"-MESSRS. OSLER, HAMMOND & NANTON, Winnipeg, "I read- the office copy which came in a few da»and wish to congratulate vou upon the enorniously

ý>5p "I would like te bear testimony to the excellence of your review of finance, developm'ent, etc., in Canada durilic..Annual Number. It is a splendid contribution te Canadiam -JAMES WHITE, Assistanwàr-time finance--a magnificent exaznple of that new spir t t te Chairman, Commission <ei servation, OUawa.yvhil:h bas taken possession of Canada since the beginning
01 Trade. igi7, and 1 must congratulate you very much on tbisissue. It certainlv contains a world of informatwa 1»ý,"A great many thanks for the most interesting azid Canadian, and in'this regard I have placed W

1 o£ the war.'ý-R. 
E. ARMSTRONG, 

Secretary, St. John Board 
ici received copy of The Afenetary Times An

valuable Finance anci Trade Review which The Monetary jibrary for further reference. This is the most in tTimes have just published, i shall keep it by me for reference issue that 1 have ever seen turned out bv any finanèiàl,during the COMinli year as I know it will prove of great value paper, and I can assure Yeu I appreciaté it very much,ýi-,en ManY occasiciis.11-H. V. F. JoNEs, Assistant General F. HUTCHINGS, Great West Saddlery Company, WManager, Canadian Bank of Commerce. Man.
"Allow me te congratulate you on the 1917 Annual, which "I have beep greatly interested in yoùr .Annual Mseeins to, me by fat the most interesting and complete that this year, which- 1 belieýe te be quite the best you 4,pjý,_you have ever issued. Yeu are establishing a record that is issued. Certainly there bas been'more meat for tuenviable. "-KINGMAN NoTT ROBINS, Treasurer, Associated this number than n any previous one."-A. LRochester, M.Y. President, Western Camada' Mortxage Association,*,,..

m Monetary'Tim'es AnnÙal 19
T Read it for interest, then keep it for reference!

Single c»Pies, pos4mid, 50 cent% Special ratu for orders of 50 Copi"

The Monetary Tânes ofCanada
Head Üffice: 62 Church St., TORONTO



O N You Look for Security
AND Whether with the intention of taking out insurance or
AND ciating your.elr with some Company, you look for .ec

COY. The late.t agure. emphasize the unexcelled financial po
of this Company.

Business in Force over ...... $59,600,000
cana"lai Assets over ................ 16,400,000

O Net Surplus................. 2,600,000
These are reasons why the Company is known as

ids "SOLID AS THE CONTINENT"
id Automobie

E North Amerlean Life Assurance
"&AD WMIE * TRWIT, ONT.

ei es I
mFam I DO YOU



Invetrnets uder et.1828

D. M.MCOON, jygr. . W. tDORAN, Chef Agent, P",**

PROFTS EXCEED £STIMATIES ierneCmay ifl fpRS RW
QNLY IN THEu ..... 0B0oLnon LU.e Insuwance Co. Ne rnki "me aii

~ I N Q P O L IC IB S G o o D ) A S OO L D . -' 2J . g * T, C f A e t

DISTRICT MANAGER WA4NTED
î C~OVNTY O SEOT

PheixAsrac omay

IieaC ntatadpatclistnefrshd AUcrepnec m fl
9FFZRsl coTOenil $*deiii H. A,*oY uernedn t gniz IE e odn nl

CONTINENTAL LIFB INSUIIANr>nOlpq Pud i

Tbrif» r »o r...... .......



Canada Urasci

Hea Office Motra

Dfl3ECTORS
M. Chevalier. fl.q.

sir Aie" andr Lacose.
Wm. Moson Mahon.,

sir Fu.d.rick Willatne
Taylor. LL.D.

j Gardner Thocnpson.

atant Manager,
;ipsn Dauutw
&tat Manager.

ROYAL EXCHANGE ASSURANCEB
POUNDED A,». 1720

H&A. OFFICE Po Ctmt,>A

ROYAL EXCUANGE BUILDING,
MO14TREAL

Caadm 5trcm
Dit. B. P. LàcUAPILLM ... Montreal
H. 0. UAoREuuzgc, Boa. M ontremI
J. a. HosuCK Bmo., 1.0. Winipe
B. A. WmO'opt, Eto. ... H1alfax. N.8
&as VINwRT Muumoivn., Hart..

Qairmnaa .. Montreal
J. A. Iuaowp. Maniager CasaImty D.pt.

ARTafuR B5w. Omooral Managr

Coemand.oos invited firo~m eponsible He.adOffic:
getlemni ureprUosened ditrit ru fr RoaExhangeLondon

I LIFE
ýv1 a rm 1 0 -

-co.rofUnion Av@.. Y-Corner or
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3'. To ngh un e th4ie c n p fT i k t e , O h t a p i ie

Heaven, ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4 trnh d i 
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N ort Se to S wit erl ndpac ng d cks cie t of the rig t k nds f f od ork

ship, P erig ito arknsstha hods odie ofsuc grat ouk.


