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Strachan.

Ubalde Garand, Cashier.
BFANCHES,
Betthler.. .A. Glrlepy.

llnll...f. A, Lo Blane.
Lachute.....H. Frost.

St. Césalre. M. L. J. Lacasee.
l.ouisvrillo...).-‘.'l X. 0. Lacour-

ere.
Nicolet.....C. A. Sylvestre,
Pt.St. Charles, M. J. E. Wall
St. Jorome .G, Laviolette.

AGENTS AT XXW YORK.

The National Bank of the
Republic and Ladeaburg—
Thalmann & Co.

Utilen lank of
ANada.
Established 1803,
Hkan Qryicre: Quebec,
{'aid-up Capital, §1,200,000.00
DIRKCTORS,
Andpew Thomsn, Preddent.
E. JJ. Price, VieePresident.
Hon. Thoa, McGreevy, k.
Glroux, 1%, C. Thomenn, E. J.
Hale, Sir A. T. Galt, G.C.NI.G.
E. E. Webb, Castiler,

YORKIGY AQKNTS,
I/ﬂdo;le—d'rhe Alliance Bauk,
Lirverpool—Bank of Liverpoo),

Limited.
New York.—National Park Bk
llnston—Lincoln Natlonal Bk,
Minneapolis—t. st National
Bauk.

BRANCHEN,
Alexandria.
Iroquols,
Merricksrille,
Montreal,
Ottawa.

gmmu Falls.
Toronto.

Winnipeg,

W. W incheltet.

Leithbndge, Alterta,

Banque du Peuple.
Established 1833,

HxAL Oryick : Jontreal.
Pald-up Crnital, 8!,200 000,
Heserve ¢, .00,000

mnr.c'ronl.
Jacques Grenier, President.
A, A. Trottier, Castier.

BRA¥CIL, MANAGER,
Threo Rivers.. « E. Panncton,

ALEXCY. 20EXT.
St. Reml......C. B&ard,

FORKIGX AGENTS,
Londom, Kuglaud-mAuunceI

Bank, Iinited.

New York -Natiooal Bank of
the Rcml(c.
ncA—E. C.Barrow,

A hnagcr
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DIREL

. KAY & BANKS,

ROBERT STRANG

H. D. P. ARMSTRONG, LN tAL AGENT WINNIPEC.
! ——Crxmnar Acxers— ——AcEsT— Liverpeal & Londen & Globe Inserance Co. |
: . . Londea & Lancashice Fice Insarance Co. |,
|l Royal Insurance €ompany, | Guardian QAssurance 0., | ciuens tnssancs Co. I
| Royal CanaGian Insurance Ce.
’ TORONTO. TORONTO. FIRE AND MARINE RISKS ACCEPTED. !
: LEWIS & KIRBY, winniPEC. |
: aAsents. ||
. A H. GILBERT, JNO. H. EWART, FTRARCIAL, IRSURARCE & SENERAL i
} Saperintendent of Agencles, Chief Agent, Onfario Brauch, N C‘E:l::;:l: m:‘&?:fﬁam ":
’ s 1 4. .| EASTERW ASSURANCE CO. OF BALIFAT, Scottih Usion 3ad Nloma} lasecance Co. - 1|
g!l;mnhdun‘rs lLife Assurancs Cf)miml}, Offices—23 Scott Street, Standard Life Asaraace Ce. of Edinburgh, |
E TORONTO. TORONTO. Norwich & Lenden .Acuks:l:’:. é.s.n :
; —ACEXT— * i
i Imperial Fire x!:surance Co. General Agent, WINMNIPEC.
-—t : i
British Empite Life Assrance Company Glasgow & London Fire Insurance Co. !
| Tosoxrto Stasey, TORONTO- Quebdec Fire Assurance Co. :IE
H Tondon & Lancashire Life Assurance Co. !
; . B. REED SENECA JONES, - e T
| JoS mELE INSURANCE AGENT, GENESAL INSURANCE AGENT, Briciah & Foreign Marize as. Co. |
- = REERETING— Neethera Aseemaace Ge. ™ London Guaraniee & Accident Ins. Co. 3}
Ehwpuummae,u;:fe.uz“ _ ?ﬁm?mc% }‘m:t:. ) Eastern & cx Co.of Camen. |
; o pee &2, !ml”mme o:s:c_'m“. o North Amverica, Goaramee Co. of Norh Acvcrica. | Watiomal Assurance Co. of Ircland. i
| 30 Wellizgea St. Exvt and 22 Tecewe St., Tasaxro, | Ot § James Skreet oo, - - NANNLTON. e D — i
i S.CROUTTY, “aQate sraace Agest, |’
CP J. T. ROUTH - Keats Celieciod aad Extates Macaged, Mewcy o f:
| EDWIN P. PEARSON, GENERAL INSURANCE AGENT, b o g e Sy b A |
‘Northera Assurance Company, Fire, Life, Accident and Marine, |St-Wimipez. Maa. Occor twn peod Areacievwasted. |
; X0 —_— 1
ormcs, coucdl:nt Insurance Compasny, The placieg ol trge Eaes of [assrance 3 Speciaker, ROBERT H. !}Iﬁn‘-!.'& : |
- —_— P-ovident Savings Life Insurance Co., 1
 GEORGE McMURRICH, H. JENNINCS, . F. W. PETTIT, % '
Fire and Marine Insurance Agent, Imsurance agd Commission A[em, INSURANCE AGENT .
: —Jemamar cxxy (-~ AGENT VICKERS EXTRESS, * ik
~ RovAL cauoumu:su.t COXPANY, | jgsuer of Ma'r:ia&e‘i.icenses, CALGARY, Alberta. 1
Q Esd 7 Qe . i ,
srw‘zmtt;%u;on_r&ém oed East, Usck Bax “'nm. - - Peatiogeishese, Out. | | :;;m w-gmmﬁ% 't::elin- i:

EDLAND & JONES,

GEXERAL INXSURANCE AGENTS,
R — RATREILXTING ==

1 Scrthsk Usion 30d Rasienal laseraece Cs.
: Rerwich Yaios Fire laswrance

F. F. MACNAB,
Geaeral Ansurance Naent,

ARXTRIOZ, OXT

Seciety,
Accideat lasurance Company of Forth Antrica
: OFFICE.,
Byatty Cranders. Cor. Victoria 208 Adetaide Stroets,
T TORUNTO.

D. M Ogese?a?igom for

ROEAL AYD OTREK BRITISH INURAMCE CONPANIES,
CORNWALL, ONT.

|GEORGE J. PYKE,

| GrxEmav Acrst Fox OxTaxio OF THE
|Quebec Fire Ass’ce. Co.,
? TORONTO.

JOSEPH S. BELCHER,
COXISSION AYD ISSTRIN(E ACENT,
Ageat for Clasgew & Londen Fire lasavance Co 'y,
of Great dritala.
Albert Masstactoring Company, of Niflshers, N.8.
Cfico 10 Bedford Rew, HALIFAX, N.S.

%
t

E. FITZBUCKE,
Fire Insurance Agent.
Ageat Carada Permasent Loan and
Sarings Company. I
BRANDON, MAN. i

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life
Assurance Co.
MANITOBA £NORTHWEST TERRITORIES | i

WINNIPEG.

..

t  WANTED.—Thc Manufacturers’ Lifc and Accident Insurance Ce:-panics want morc Agents in New
QSBrunswxck, Nova Scotia, and Prince Edward Island. Scveral importan: and responsible positions yet to fill.

} The * Manufacturers',” both Life and Accident Companies, are the leaders to-day in the Maritime Provinces
' :fWith these, 2 good Agent can procure two applications for onc with any other two Lifc and Accident Companizs.

! Apply to J. B. PATON, Box, 374, Halifax, N.S.,

Manager of Agencies ia tho Mar{time Irovinoes.

L
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TIIUNAS.I POTTER =K. BROWNING, o
’ . Jnsurantr,
titish Emplﬂ' Bulldlng -
Auctioneer & Real Estate Agent| || zicmme we" "] MONTREAL.
1811 Notre Dame Street, (opposite St. Helen St,) MONTREAL. m‘ss‘:"‘f S Flre draze Co. & Rt Enpin e'mal L Asaraace (e
A General Auction business transacted. Spacious Central Salarooms. rplus Lines placed withs First Class Foreign Companles.
4 Flats and Cdlyr.  Fine Swngc for Furaitare, ctc. Rdu!.le Valmitions of REFEKENCES.
go“,'- ;;?.2 {m;xl: e m):we fs and Jnve oS . atc., lﬁlrl?o::l‘tlh:}ﬁmlux,hwc AL, F.B._ Greemshlelds, Fsq.
_ Neferemoes:—All the iaaks and the princial Merchazts and professionst | 1| Accinrarn, e F. Wolfeuunno:;- n:::q&
CHARLES D. HANSON
J. B. HUTCHESON, . »

AUDITOR, ACCOUNTANT, REAL ESTATE AND Inmnce M]nsm and Illspectnr

FINANCIAL AGENT. IMPERIAL BUILDING, MONTREAL.
Loans negociaidd o Mortgage.

T'roperty bought and sold cn Commisslon. TELEPHONE 1131.

Estates tnamagad for Oxnery.
Investinents and Insurance Effected.

204 ST. JAMES ST- MONTREAL. R. K. THOMA S,
F H. REYNOLDS. Real Estate, [nsurance and "Wﬂsmlﬂﬂ[ AeiL,

SOLICITOR OF PATENTS| || winnme o OHN STREET,
And Expert in Fatent Cases, Cor. Notre D st MONTREAL.
8@ Elecirizal Cases a specialty. —_—

TAKE ELEVATOR, TELEFHONE Ne. €99.

JOHN Y. WELCH,

TEMPLE BUILDINGS
St. JAMES St., MONTREAL.
AGENCIES in \\ashmgxon, London and all

Tetcphons 157, Chicf Cities. Accountant & ReaL ESTATE AGENT,
C. R. HARDY & C O. r(:‘.,o:en':.:.mldings, - < QUEBEC.
Real Estate, lnsurance and Financial AEG!IIS,
Room 49, Tmperial Building, MONTREAIL. . JOHN N. NEILL,
rzt.z»:uxo\}:(nm) Na. =2369. , ADIJUSTER OF FIRE® L.OSSES,
R e | S| TORONTO.

W. T RICKABY,

{UTE GF WESTRS. & T. wLEY & €2
Real Estate and Collection Agency,

@,{ az/e:t %a /Za';z(,z{ Immmg?;g.?m and Accident.

Meckanics® Hall Bullding. Room 37, St. James Street, Moztreal.
EXFRRICNCIN KINULY PERXITIID.

ne
REAL ESTATE. X T TN A T, AR AL . PITRIYIE A oSO ATS

LY, Tay
g e
43»4/ .92 ﬁlna %«4

M tical, J. F. RUTTAN,

JOHN NORRIS, eal Estat : .
Real Estate and Financial Agem., R ‘Estai'e, Inguranee
126 St- James Stroet, MONTREAL. —r AND <~-
e A e TR BT @rown T:ands Agent,
Wea J;Fericr scater._ R'Roh:ua, 0 AT Oaten, Fus. PORT ARTHUR. (Canada.)

RAND BROS., A, W. ROSS, Netary Public. H. T. CEPERLEY,

Real Bsiate Brokers and Firanciel AZODS, | || men: oo permn e Yy s

BRITISH COLUMBIA. ‘ VANCOUVER, BRITISH COLUMBIA
oaem:.vxwu.xu Westminster and Vancouver (Coal Hazborh | || Representing—

I JETNA, ol‘llarlfoﬂl. BARTFORD, of Iiartferd, WESTERY
l‘upe‘y forsale Inall parts of the Protvince. Yovesimenis madeasd of Toremia, Fire Izsurance Companjes.
o3t s mamaged for non-residents. Rents coliectal. )lou:.-zu Bazzht ’ 'h-nellen Life and Accldeat Xnsurance Cea,
-~lseld.  Dehentares purciared on comminion, Correrwnd ol Firemans® Fuad of San Francisco—Marine Department.
it Sreclalatiention Sivenio propeity at the ferminns of the Canadiat ' A completelitof Vascomver Ciy pewperty foc e, Mapeand peiceliss
feranhed oo

Vartic Kaliway, application.  Cearrespendence selicited.
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: T t—— i
: < GENERAL cxnxme|
: I RESCURCES. PoLicy-HOLDERS
+* stcvnes sy
CAPITAL: ! $800,000.
$10,000,000. | ' “”“:3‘:’:.;3“::.33:‘.::”'“

| INSURRNCE | i

¥ COMPANY

INVESTED FUNDS: CANADIAN PREMIUMS
$28,000,000. esseea
T ASSETS: - - $28,000,000. $600,000.
SURPLUS 2o —_—
OVER LIABILITIES: i
WILLIAM TATLEY RATES MODERATE-
$9,616,424. —
T CHIEFR AGENT LOSSES EQUITABLY ADJIUSTED
SHAREHOLDERS LIABILITY s OIP]’TY PAID.
3 PR
UXUNTED, TN CHIEF OFFICE FOR CANADA: MONTREAL —ST™

— 20— ESTABLISHED 18235, S0 ¢—

Total Investad Funds, over - 32,000,000. INCLUDING THEIR NEW RESTAVE RONUS

PLAN, UNDER WHICKH VERY LARGE
Investments in Canada, over - 4,500,000.

Total Insurance, over - - - $100,000,000. ‘ ® POUICIES ISSUED UNDER ALL SYSTCMS
x PROFITS MAY BE ANTICIPATED.

/ Pssurapez @o. /.
= — N

PRCSPECTUSES AND ALL INFORMATION FURNISHED / \

AT HEXD OFFXCE OR AT AXY OF TNE
COMPAXY'S AGENCIES,

———

of Edipburgh.\

~ 7
W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPSRINTENDENT OF AGENCIES.

—_—

Head Office for Canada: St.:James Street, Montreal.

— ~ |
ESTRBLISHED 1809. Z
Sebicbed Caplal, = “ve ST2IEE.656 e L% 224 Azsuty Fads, $21,803.532
Pidap Cpal, « - - 13001566 T

Fie Revemaey, = = - GI71048

o fott b 3en3t 52 FIRE & LIFE X tetewme- - - 20008

/> NORTH RRITISH AND MERCANTILE /

DIRECTORS' %L ] NSU liéN CE CO- A@-

. OIRECTORS:
GCILEERY $00TT, Xva :gs WLAW OGILVIR Ihg- ~
HEAD OFFICE FOR THE DOMINIGN : 72 ST. FRAKCOIS XAVIER STREET, MONTREAL Jq
| Agents in all Gites and Principal Towns i Canada, THOMAS DAVIDSON.  ector. !‘
= . - — —S2NidasvEpeTecn —e —e -
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Wit Tiis NeMpeR of the INstrance axn Fixaxce
Cunoxi1cLE we lcave nine changing, busy years behind
us, and greet the beginning of our tenth year. Aswe
enter upon its labors and respousibilities with Jarger
facilitics for increased valuce and uscfulness, weaiso
double the frequency of our visits which, we venturc to
assume, will meet with a hearty welconie. We have no
sounding promiscs to make aud no new policy to out-
line, for we stand on the old platforin composed of a
single plank : Fidclity to the intetests of Legitimate
Underwriting and  Sound  Finance. With pleasant
micaorics for the past sund with courage and hope for
the future. we greet our large circle of readers, all of
whom we reckon aneng our fricnds, and most heartily
wish them one aud all a Havey New YEear.

OUR ADVERTISING FATRONS will please remember
that e fortuightly instead of monthly issue of the
IxstraxcsE AND Fixaxce CHRONICLE involves 2
heavy additional expense, though materially increasing
its valuc to advertisers both on account of the mosce
frequent issue and increasing civculation.  They will
aiso observe that wo can only undertake to insert in
cvery issue the advertiscmonts of those who make
special amangements to that cffect, several of whom
tave already donie this. Al others will appear as
usual oike cach mouth. The amount of reading
matler fumished will he proportionate to the adver-
lising space occupicd, both of which we hope to scc
doubled in cach fortnightly issue.  We desire to thank
most rcartily 2ll our friends for past favors and appre-
ciation. and cspecially those who, unsolicited. have
promplly authorized tnc inscrtion of their advertise-
mets in every number of the paper, a good example

which, if followed by all, wounld cnable us to make the
CuxoxicLe still more valuable to the insurance frater-
nity.  In this connection we desire to call attention to
the fact that this issue appears in a dress of new type
throughout.

TiE DIRECTORS OF THE Manufacturers' Lifc have
at last solved the problem as 1o who should be appoint-
od manager of that company by the clection of one of
their number, Mr. Geo. F. Ellis, late managing partner
of the Barber & Ellis Co. of Toronto.  Our views that
noonc but an experienced underwriter, and one familiar
with all the intricacies of the business, should be
thought ¢f for the position have bren frequently and
strongly expressed in these columns and need no
Tepetition at this time.  Inasmuch as the directors
seemied fully determined o select some man ountside
the ranks of the underwTiten, we presume that, Juddging
from Mr. Eilis' reputation in business dircles, they
could not have made a better sclection from this
outside class.

THE QUESTION 1s mised by our San Francisco con-
temporary, the Coas? Resicz, as to whether the oxXpense
of adjustment ought to be reckoned a part of the loss
by the fire insurance companics.  Most of the com-
panics put adjustment costs into the general expense
account, while a fow treat them as belonging to the
losses.  This want of unifonmity is to be Tegretted, for
it materially disturbs the value of compasisons be-
tween companics. both as to loss and expense matios.
Weagree with our comtanporany that the adjustmens,
expense is 2 part of the loss. on the ground that if
there were 10 loss there wouid e wo  adjustment
expense : and while it may be truc that, fogically, that
portion of clerical labor cmployed in the scltlemientof a
loss should also be charged to loss account, the im-
possibility of sepamating the portiorof =uch labor from
the general clerical Izbor of an office rules the item
out,—a rather insignificant onc at best.  Not so, how-
cver, with adjustment.  That is an unmixed cost and
casily counted.  The existence of fire insurance by no
means hangs on the manuer in which the adjustment
cost may be disposed of. but uniformity at Icast is both
desirable and possiblc.
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Wi INVITE ATTENTION to the statistical cxlnlnt on
another page of the condition and equipment of sundry
fire departments, including that of Montreal.
claim has been of late somewhat ostentatiously made,
that the fire extinguishing service of this city is cqual
to any and superior to most of the cities of similar
size—a claim which the incontrovertible testimony of
figures cffectually disproves. It is true, and we take
great picasure in theacknowledgment, that the brigade
has been very much improved of late, owing largely to
the well direcled efforts of Chief Benoit, who has
developed capacity sufficient to warrant the placing in
his hands of more and better facilities. Among the
evidences of his practical plans for better protection to
property, we notice that he has established a night fire
patrol. detailing for that service a portion of his force
in sleighs, each equipped with two chemical extin-
guishers, and to patrol the principal streets from cleven
to four o’clock cach night. This is a good move, and
we feel confident that, cousidering the Imited means
at his command, the Chief is doing excellent service.

THE EXECUTIVE conmiTTEE of the Life Under-
writers’ Association of Western New York are out with
2 manifesto against the Canada Life of Hamilton,
because it lately issued a policy to a merchant of
Buflalo, the company not being authorized to do busi-
ness in the State of New York. The fact is the gontle-
man insured wasa former resident of Hamilton and a
policyholder in the Canada Life. This gentleman wrote
the general agent of the wwipairy al the home offic, pro-
posing additional insurance ; the agent followed up the
proposal, with the result that the company issued the
policy, a5 it was its right and duty tedo. From the
noise made over this afiair, one would suppose that the
Canada Life had organized a gencral raid on the New
Yorkcrs. and was doing 2 tremendous underground
business, whereas it did what cvery company does and
ought to do under like circumstances.  The real ani-
mus of the criticism is found in the fact that sevemt
agents of other companics were after the gentleman
referred to, hoping to insure him ; but he preferred
the company hewas already in and with which he had
been so well satisfied.

SIMULTANEOUSLY WITH THE treport of the organiza-
tion, in New York, of the medical officers of iife com:
panics, under the aame of the ** Association of Life
Insurance Medicad Directors of Ametica,” comes the
intclligence of a movement in England for a similar
organization. As yet, no definite action has been
taken there by the medieal officers, but the benefits to
be derived from such an association are so appareat
that the speedy forming of some organization for
mutual consultation, looking to more perfect work and
substantial uniformity of practice, would scem to he
assurcd. The object of the New York Association is
stated to he ** the promotion of medical science as
applicd to lifc insurance by the personal intercour<e of
the members, presentation of papers, discussions, and
sucl: other mcthods as may be found desirable ; as also
the encouragement of social and personal relations

The ¢
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between its members and the advancement of the gen-
eral interests of life insurance.”  ‘The movement is an
excellent one, and we shall hope to chronicle its coun-
terpart in Great Britain ere long. The president of the
New Vork Association is Dr. J. M. Keating of the
Penn Mutual Life, and the secretary Dr. Frank Wells
of the Johu Hancock Life.

UNQUESTICNABLY THE AVERAGE duration of human
Iife has pereeptibly lengthened during the past century,
for the testimony of statistics is cumulative in that
direction. Amung the evidences on this peuint we
quote what Dr. G. M. Gould says in the Forum for
December.  He says: * Within 100 years the death
rate of all Europe has fallen from 34 per 1,000 living to
about 20, and that of England to 15.5. The death rate
of the English army has been reduced by more than
onc-half within the century. In the strict census-
taking period, the mortality of English males has been
reduced 2.58 per cent., and females 7.62 per cent,
This adds about onc and one-half years to the average
Efc of males, and three to that of females. Or, accord-
ing 1o Dr. Oyl, a million males will live 1,439,139
additivnal years, and a million females 2,777,584 years.
Each yeur there s thus placed « dhe credit of each
average million of the new born a life surplus of about
2.ouo,uu yaam.”” These are notaccidental results, but
the logical offect of adequate cause. Improved and
cumstantly improving sanitary regulations, a better
knonludge of discase and its cffectual remedies, better
life-saving appliances duc to inventive skill, and a
ducrea in the life waste which war causes, all combine
10 conserve human life. It now scems tolerably certain
that during the next twenty-five years a revision of our
mortality tables will be in order.

A SOMEWHAT VIGOROUS movement is on foot to
induce the Iegislature of the State of New York at its
approaching session, 1o cnact a law prohibiting author-
ized companics from reinsuring property in that State
in forcign companics not authorized. An attempt was
recently made. headed by President Moore of the Con-
tinental Fire. to get the New York Board of Fire Under-
writers to adopt resolutions, recommending to the legis-
lature not only the passage of the prohibitory law
referred 10, hut also an act taxing all foreign companies
hereafter admitted to do business in New York len por
cen!. on their gross premiums.  Inasmuch as the present

- Iaw of New Yark holds the originally insuring company

responsible for its policy contract, and also collects the
regulation tax on the whole premium charge, there is
1o necessity for further legislation, so far as security is
conceriied.  The propasition to keep foreign companies
out of the county by a ten per cent. tax i of course of
the jug-handle ** protection to American companies *’
pattern with which we have become familiar. The

New York Board promptly voted down both proposi-
tions. and Mr. Moore and his sympathizers will go
before the legislature without Board endorsement. We
think thor cflorts will be fruitless, for scnsible people
in the United States have leamned by experience that
real ** protection ™ and insurance in foreign companies
are identical.
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CONSIDERABLE DISFICULTY WILL, we fear, be
encountered by the directors of the Citizens' Insurance
Company, in their search for the right man available
to fill the place made vacant by the resignation of so
capable an underwriter as General Manager Hart,
which takes effect at this date. We strongly hope that
the gentlemen composing the board realize the impor-
tant fact that the selection of any but an experienced
manager to lead the fight, in what must needs be a
hard battle in the reconstruction of the company, will
be worse than uscless. Experience and ability are
indispenszble requisites for the managenint of a pros-
perous and well established company, and still more
indispensable in a case like that of the Citizens'. We
trust, therefore, that for the sake of the insurance busi-
ness in general, and of the Citizens' in particular, the
rumors which reach us are unfounded, to the effect
that the real management is to be assunied by one or
more of the directors, who are engaged in other pur-
suits and who know nothing of the practical business
of underwriting, while the nominal manager is to per-
form the functions of a simple sccretary to carry out
instructions. We have in mind an office where this
sysiem has been fully tried and has as fuily failad.
Fire underwriting isa busines or profession quite as
much requiring special and regular tmining as the
profession of law or medicine . and untrained vutsiders,
who talk glibly about * open cumpetition = aang
better for the business than tarff regulations, find,
when they try the experiment, that there e more
things in heaven and carth than arc dreamed of in
their random philosophy. A word to the wise will,
we trust, be sufficient.

LIFE ASSURANCE AT COST.

In the use of the phrase which we have employed as
the caption to this article, a great many well-meaning
people have succeeded in deceiving themselves and
others. The term itself is a good, honest one, and has
the flavor of sound business cconomy. Very n. amally
the advocates of assessment life assurance have pressed
the term into service and made the most of it, ringing
the changes upon it in Ieaflet and circular and black
letter headlines in the advertising columns of the
newspapers.  As used by these interested purvevors of
a substitute for real life assurance, it is made to assert
that the regular level-premium companies do mot
furnish assurance at cost, but burden their policy-
holders with over-charges not called for. The impres-
sion thus conveyed is misleading and mischievons,
after the manner of all half truths, or of whole truths,
for that matter when set in a frame-work of crror.

Now, as a matter of fact, buying things at cost is the
universal rule of all kinds of legitimate busiuess, from
a paper of pins to an ocean steamer. Cost,” corTectiy
interpreted, means an aggregation of items cmbracing
material, Iabor, value of money cmployed, rental and a
good many other things indispensable to the placing of
the article or benefit sought, in the hands of the buyer.
V;_\luc and cost are, to the buyer, tho entirely different
things. Were we to consider price alone in the pur-

cliase of goods we should make a great mistake ; and,
were a man to assume that the lowest cost indicated the
best bargain, without regard to quality, hie would be
set down as a novice. This, however, is just what onr
assessment friends are doing. ‘They assume, for ex-
ample, that a thousand dollar policy which is guaranteed
by millions of assets, which has a definite surrender
and paid-up value if discontinued, and which ealls for
a decreasing premium as age increases, is of no more
value than a policy which has no guarantee beyvond the
ability and disposition of members to pay assessments,
whicl is worth absolutely nothing if discontinued, and
which calls for largely increasing paymentswith increas-
ing age.

Let us look at this question of assurance at cost a
moment in the light of facts. John Jones and William
Brown cach want life assurance for the protection of
their familics on the ordinary life plan. At the age of
35 cach takes a policy for $10,000, Jones in a level-
premium  company and Brown in an assessment
association. On the without profit plan, the former
pays annually a premium of $205.50 on his policy,
which he does regularly for 30 years and then dics.
His family realizes $10,000 in ready cash for which
Jones has paid exactly §6,165. In the meantime, how
has Brown fared with his “ cheap ™ plan of assurance?
In the first place, e pays an ** entrance fee ™" of &3 per
thousand, or Ko in all, and §2 for his medical examina-
tion, or §32.  As the actual mortuary premium for age
40 (the assumed average age of the membership when
Brown joins), according to the Mortality Table of the
Institute of Actuarics, and adupted by the Dominion
Government, is §9.52 on cach $1,000, we cannot fairly
place his assessment for the first vear at a less amount,
or £98.20 on his $10,000 policy. His total first year's
payment will consequently be S140.20.  Henceforth he
will be required to pay annual dues for a current
expense fuud of from four to five dollars per thousand,
say four dollars, or $30.00 on his policy, together with
the aggregation of assessments, monthly, or othenwise,
which the death losses make niecessary.  This m. st
always be an unknown and unknowable amount in an
assessment association, depending on several contingen-
cics, cach in itself important as a factor to determine the
result.  Faulty selection of lives; percentage of young
healthy members who cnter; percentage of young
healthy members who drop out dissatisfied, leaving the
older discased members in ; incapable management and
other things are all contingencies to be considered,
making the statement of any average sum required from
year to year the sheernest impossibility.

Omne thing is clearly certain, however, viz. :(—Every
dollar that is paid out for death claims must be put in
by the members in response to assessments. It is the
boast of the assessment managers that on their plan no
reserve fund, such as is required of the old-line com-
panics, is needed.  The members pay as they go, and
** keep the reserve in their own pockets,” hence no
interest  income compounded from year to yar, or
income from any other source, comes in to replenish
the death fund. Nothing can be plainer than that if an
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association of 1,00u members agree to pay :ach other's
representatives Sto,ooo at death, $10,000,000 must
ceventually be paid . The fixed sum called annual
dues cannut dv more than to provide for carrent ex-
penses, hence the Siv,o0v,000 must be collected, if at
all, by perivdical o1 spasmadic assessiment. Now, as
the average expectation of hife of the membership in
Brown'’s association, when he entered, was less than 3o
years, his own being 1 little more than 31, the number
living at the end of the 30 years must be few, and as
each survivor pays more and more each year from the
first, those who like Brown sunive this period will
have paid at st two or three times the S1o,000 which
cach hoped to leave to s family. On the other hand
when Jones died even at the end of thirty years he left
his family S10,000 at a cost of a little over $6,000 only.

It will at once occur to every sane man that the com-
parison between Jones and Brown nccessarily breaks
down long before the end of the 30 vearsis reached,
fer the real Brown and his associates, if not dead,
will certainly not be members of an association which
by the inevitable logic of mathematics must long
before that time, under ordinary circumstances, collect
from the survivors at least twice the amount of the
premium charge of the old-line companics for a given
amount of assurance. In supposing Brown and his
surviving comrades capable of remaining 30 years, and
paying $20,000 to $30,000 in the aggregate, we have, of
course, supposcd them slso to be both lunatics and
millionaires. While he did remain in, however, Brown
got his assurance ‘* at cost,”” and when the association
went to picces, because all the rats left the sinking ship,
he got nothing from the wreck ; while if Jones, even
at the cud of ten years, had withdrawn from his com-
pany he could have received a paid-up policy for about
§2,500. or a cash value of less amount.  Verily, insur-
ance at cost is a good thing—for Jones.

CAPITAYL: PUNISHMENT.

Recent executions have, in a large proportion of cases,
been sadly bungled affairs. Instead of by instantancous
death, as is theoretically expected, the criminals have
too often goue out of this world by onc of the most
painful methods it is possible to imagine—long drawn
out strangling. At the usual coroner’s inquest after an
execution in Ontario, Iately, the attending doctor testi-
fied that seven minutes after the drop fell the pulse
was sixty per minute, and in his opinion the victim was
still conscious. Such a state of affairs resembles the
very essence of cruelty. It is revolting in the extreme.
We would not cven refer to it now were it not to help
give voice to theemphatic protest of the country against
allowing such things to continuc. Almost any form of
death is preferable to a bungled hanging.  We object
to the guilloting, or to the garotte, but cither of theseis,
beyond comparison, preferable.  The trouble has heen
that the exceutiotiers have no expericnce, and are
usually extremely ignorant men.  The very least the
Government can do is toappoint an official hangman, as
is donc in England. Mcrcy demands it in unmistak-
able terms.  Aud we will further watch with interest
the results of the new clectrical law in New York State.
If experience shows this plan to e animprovement, we
should adopt it without; delay.

THE GROWTH OF ENDOWMENT ASSURANCE.

The vigilant obsener of the life assurance fiddd for
the last duzen years cannot have failed to notice hov.,
gradually but surcly, the scope of the business has
extended and the fidld Lroadened. The primary idea of
life assurance Is indemnity, su far as money can indem-
nify, to those dependent un a living provider, in casc
that provider be taken away by death, just as fire insur-
ance is, primarily, indemnity for actual property loss
sustained by fire. It is to this protective feature of life
assurance that a majority of thosce entering its ranks
turn at the present time, while in its early days life
assurance, pure amd simple, on the continued payment
plan only, was sought for almost universally. Al this
has greatly changed, however, until endowments and
annuities have come to play a most conspicuous and
important part in the conduct of the business, and
industrial or prudential insurance covers a pretty large
field.

The steady growth of these forms of assurance proves
that they are adapted to meet a legitimate demand, and
that different classes have varying insurance wants.
While it will continue to he true that the great major-
ity of the people who insure will seck after protection
for those dependent upon them at the lowest cost safely
obtainable, yet the class is large and will increase who
desire to add to the protective idea that ¢~ investment
~~a safe accumulation available at a future definite time
for the benefit of the assured. The average man who
is in possession of a fairly profitable business, or the
man who occupics a permanent salaried position, has
no dificulty in seeing that it is not only a fair invest-

ient but a prudent thing to do to take out an endow-
ment policy, which may easily be paid for with current
savings from business or salary for a few years. The
sum of §5,000 or $10,000 ready cash awaiting him at
the end of a ten, or fifteen, or twenty yvear period fur-
nishes an attractive prospect, and supplies oftentimes a
needed stimulus to prudent saving. There are plenty
of compauics at the present day who, at favorable ages,
can promise, and fulfil the promisc too, to return all
premiums paid in at the end of fifteen years with from
334 to 3 per cent. compound intercst.  Endowment
assurance is a practical and availablc way to ““lay up
something fora rainy day ** by a large class of unmar-
ried men, who othenwise will have spent the money
saved to mect premium payments without kuowing
where it has gone. It is also a noticeable feature of the
times that great capitalists, and merchants, and manu-
facturers, men reputed to be millionaires and merchant
princes, like Wannamaker. or Stetson, or Fanwell, carry
very large amounts of life assurance—a considerable
proportion of which is on the endowment plan.  They
realize, in the light of past experience, that the business
man who commands millions to-day may a few vears
hence meet with failure, like Sprague, and Jay Cooke,
and Field, and an army of othier extinguishicd lights in
the financial and commiercial world. Then what they
have paid out for endowment will be so much saved.

How cndowment assurance has steadily grown in
favor, at least in the United States, isscen by reference
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to the history of the leading companies during a fon
sears past.  For the purpose of comparison we have
gone vver the record of the ten largest life companics
for 187y and for 1888, ten years, to ascertain the growth
of the endowment business  The experience of these
companies may, we think, be taken as an indication of
the experience of the other companics. hoth American
and Canadian

1579 1SS,

I £ 7 1T D R R L R T 17,346,810 £34.437.556
Conmnecticut Mutual....ooooo.ee . 13,423,653 9,709,604
Equitable.coiee cecsenvnceecaas 15,119,105 07,004,371
Mutual Benefit.coiee cocceeecces 6,507,087 27,635,395
Mutual Life.ceees oone ooenen 38,767,483 $3.839.995
New England ... ... . . . 6,950,000 18,565,319
New York. coo.ooiiiietoiees 4.0 22,756,827 126,359,252
Northwestern, . ooaee eaees e cranan 10,261,375 33.122,451
Penn, Mutual. ..o ceieeeaanenn 2,735.993 17,530,420
Provident Lo & Teeee eueeiecnees 16,564,062 56.592,591

$154,763.455 £195,137,557

The above figures represent the amount of endowment
sssurance in force at the close of the respective years
named. It will be seen at a glance that during the ten
vears the aggregate of the endowments more than
trebled. By referring to the fofal amount of assurance
in force at the close of the above years, we find that
these companies had $1,117.733,455 In 1879, and $2,-
237.404,757 in1 1888, The relative increase of the gen-
eral and the endowment business can be seen from these
totals, for while the entire business was a little more
than doubled. the endowment portion was more
than trebled.  In 1879, the percentage of endowments
to total assurance in force was 13. while in 188$ it was
a little more than 22, or. expressed in dollars, the dif-
ference between the two periods was 8340.373.102, 2
very large amount of gain for endowment assurance in
the brief space of ten years. That with the general
arowth of the business the proportion of this class will
contir e 10 increase seems reasonably certain,

THE MONTREAL FIRE BRIGADE.

That the equipment of the Montreal Fire Brigade has
been inadequate in the past to insure anything like
complete protection from fire. the INSURANCE aNp
Fixaxce CuroxicLe has repeatedly demonstrated.
We have sought to point out that a prominent causc of
this incfficiency lies in its control by the City Council, a
body equally noted for its subscrviency to party and
partisan ends, and for its supreme indifference to the
best interests of the whole people and the growth and
reputation of the city.  Two years ago we printed the
statistics of several fire departments, showing their
cquipment and the cost per capife of population of
maintaining the fire extinguishing service, and demon-
strated that, of a dozen or more cities compared, the
expense was from 83 cents 1o $1.67 per head of vopula-
tion, the average being upwards of 1. while the ratio
of Montreal was 35 cemts.  In almost cvery iustance
these other cities provided for the control of their fire
departments independently of the city council.

We are glad to see, and hasten to acknowledge, that,
under the persistent cfforts of the fire underwriters
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here, a decided improveme.d has been  brought
about, and more men, more apparatus, and better
organization has been the result. We have taken
the trouble to procure the detailed statement of he
cquipment of the fire senice of fourteen aties in the
United States and Canada, a majority of them almost
identical in poupulation with Montreal, a few smaller
and one or two larger, and we herewith present the
reult in tabulated form for the information of all con-
cerned. It will be seen that, compared with cities of its
own size or larger, Montreal still shows the smailest
cxpenditure for runaing expenses, or 54 cents per head
of populatiun, which, howerver, is a gratifying increase
over the figures of tw.  rars ago. Here is the table :—
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It is manifest that the number of steamers, chemical
engines and some other apparatus required by a fire
department depends somewhat on the system of water
supply. In order, thercfore, that an intelligent com-
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parison may be made as to the adequacy of the appa-
ratus credited to the several departments we append a
summary of the kind and capacity of water works.,
street mains, pressure, cte., for each of the cities in-
cluded in the above table, as follows ;

DETROIT.—Pumping system: 342 reservoirs; 343
miles street mains and pipes, 3 to 42 inches: 1574
hydrants, pressure 33 pounds.

Burrano.—Direct pumping systemt and gravity @ 1
reservoir, pumping engines, capacity 20.000.000 gallons
daily : 20 cisterns, capacity, each, 5,000 gallons: 252
miles street mains, 4 1o 36 inches : 250 hydrants, pres-
sure 15 pounds.

MinwavkieeE.—Lake Michigan supply : direct pres-
sure and pumping : daily capacity 30,000,000 gallons;

162 miles street mains, 6 to 36 inches: 1320 hydrants,
pressure 15 to 70 pounds.

PITTSBURG.—Gravity system : reservoirs supplied
by pumps from Alleghany river ; capacity 60,900.000
¢allons daily ; 180 miles mains, 3 to 36 inches : 1357
hydrants, pressure 30 to 100 pounds.

CrevELAND.—Lake Erie supply : 2 reservoirs, capa-
city 70.000,000 gallons daily; 150 cisterns, direct
pumping and gravity ; 275 miles mains, 4 to 36 inches :
2894 hydrants, pressure 20 to go pounds.

MixxEAronis.—~Dircct  pumping  system:  daily
capacity 54.000,000 gallons : 131 miles mains. 6 to 36
inches ; 1662 hydrants, pressure 50 to 100 pounds.

Kaxsas Crrv.—Direct pumping system : Missouri
river supply : 4 reservoirs, daily capacity 37,000,000 :
110 miles mains, 3 to 30 inches: number hadrants
11006, pressure 70 to 110 pounds.

CixcinyaTL—Direct pumping system : Ohio river
supply ; 3 reservoirs and 3 tanks. capacity 32,000,000
gallons daily ; 190 miles mains, 3 to jo inches: 1000
hydrants, pressure 43 pounds ; 300 cisterns,

MoxTrEAL—St. Lawrence river supply @ direct
pumping and reservoir @ 2 reservoirs. 36,000,000 gal-
lons capacity : daily capacity 33,000.000 gallons: 162
miles mains, diameter 4 to 30 inches: 1149 hydrants.
pressure 30 to 110 pounds.

TORONTO.—Gravity system. 3§ reservoirs,  daily
capacity 31,000,000 gallons ; diameter street mains and
supply pipes 6 to 30 inches: 166v hydrants, pressure
30 to 140 pounds.

QuinEC.—Gravity pressure: 6 cisterns, daily capa-
city 376.000 gallons: capacity exclusive of cisterns
13,000,000 daily ; 49 miles street mains, 4 to 30 inches:
246 hydrants, pressure 335 to 120 pounds.

WINNIPEG.—Direct pumping system: 1634 -uiles
street mains, § to 12 inches : o hydrants, pressure 73
pounds.

LOUISVILLE.—Gravity pressure: 1 reservoir, capa
city 100,000,000 gallons ; 483 cisterns ;128 miles street
mains, 4 t0 30 inches; 140 hydrants. 35 pounds pres-
sure.

RoCHESTER.—Gravity and direct pumping system :
dai*y capacity of supply 6,500,000 gallons; 203 miles
street mains, 3 to 23 inches; 1903 hydrants, pressure
70 to 115 pounds.

We have only to add that, although much improved
during the past two years, it is a simple mathematical
fact beyond dispute that Montreal is yet inferior in its
facilitics for fighting fire. and ought to be still further
improved in that respect, and the sooner the better.
Qur water supply is ample as to source, Chief Benoit
and his men we believe are vigilant and cfficient, but
more micn, more horses, more apparatus and an im-
proved fire alarm service is what is needed to place this
city where it ought to be—in the front rank of citics
well equipped for fire protection.

THE SUN FIRE NOW SHINES FOR ALL.
Yor sonte whimsical reason. the Sun Fire of London.

1 how one hundred and cighty yvears old. has persistently
! taken advantage of its charter privilege, exempting it

from making returns to the public of its financial con-
dition, and refused heretofore to exhibit its affairs as
the other companies, with one or two exceptions, have
done. \When the Sun entered the United States for
business, it was thought a statement similar to those
required of other foreign companies would have to be
made: but after considerable manceuvering an amend-
mentto the New York Insurance law, or a ruling of the
insurance superintendent. we have forgotten which,
was obtained. exempting all foreign companies from
making home office statements in detail. a statement of
their business in the United States being deemed suffi-
cient.  So the Sun went on shining behind its cloud of
mystery, until in the course of events it sought to do
business in the State of Kentucky. upon which the in-
surance commissioner catled attention to the statate
requiring full statements of their condition from all
companies doing business there.  That official was firm
in his demands that the law be literally complied with,
and the result is that, for the first time inits long his-
tory. the company has made the required exhibit : and
a good one it is. xo good as to increase the wonder why
this Sun should seek to hide its face behind a cloud of
seereey.  Following is the statement as made:

Houe Offuc statement for the yees cnding fiee. 510 1888, of the

Nuen Lire Qffiee of London,
ASSETS.

Capital tall retumned to sharcholdersy :—
Frechald and Leasehold Estate owned by com-

PUIY coeesaccr . escececocc soesacaos cocsanes $1,275, 012000
Loans on recorded wontgages, fisst ieus coaaaes 2,693,125.00
Interest due and accrnued on said mortyaye loans. 57+049.01
Stocks and honds owned absolutely by the com-

pany $3.285.110 market value.e.oo.ooiiiaee 3.717,052.00
Cash of the company deposited in lunhoooeeee . 325,576.66
Cash of the company deposited with brokers on

sccurity of hills of exchungCe e caneenivonnse. 2,000.00
Interest due and aceried on stocks not included

TR 2 B | L L 12.450.75
Net premiums in course of collection 1ot more

than three months due in the United States. .. 128,3%6.01
Bills receivable not maturedcee caveceeniienn .t 15,971.00
Due from other companices for re-insurances. . ... 497.65
Value of annuity purchased.oes ceee ceet cvaeaan 17,440.00

TOU sl evens cavenececiasencoaces S8432 10715
LIABILTIES,
Net amount of ungaid losses.eeeceaniiiieoss §575,300.00
Tneamed premitihs. cecees cenese covece caeanaee  1,008,613.46
Cash dividends duc tostockholders.ceee. - coeee. 220.00
Due to clerks for money depositedaaaeae.. ... cee 11,569.00
M other demands. ... ceersacecevesacaiaseore 50,430.00
Total Habiliticy ceveeeeceianaaa.. eeeer $£2,316,332.46
Totla] Nl SUTPIUS cecnee s ceeeccer conasacanccnes  6,055,864.65
N,432.197.14
INCOME DURING Tii) VEAR.
Net canli actually reecived for premiums. ... ... £3,618,350.00
Frowm all other sources, includingg interest ...... 278,030.00
Total cash inCOMCaceacecraeacs caneee s £3,596,350.00
EXPENDITURES DURING THE VEAR.
Net amount paid for losses during the year......  $1,951,713.08
Cash dividends tostockholders coveet ceacensene. 527,750.00
*aid jor connmissions or brokemge..ooes ceveen. 507,042.54
M other eXPondituncse coveee cocecocaanecaanns 620,338.00

—

Total expenditures coooveveeevannaeaces $3,586,874.92
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The schedule blank provided by the insurance com-
missioner for anexhibit of risks in force, premiums, un-
varned premiums, ete., not being filled in, that official
has written the company for the information, which
will, no doubt, soon bhe furnished.

INSURANCE & FI

THE CITIZENS' INSURANCE COMPANY.

The affans of the Citizens' Insurance Company of
this city have again been prominently brought bhefore
the public thirough the resignation, as manager, of Mr.
Gerald E. Hart. While, in consequence. it hecomes
our duty as an insurance journal to remark upon the
situation, we do so in tlie most friendly spirit, believing
that the truth is always kindest in the end when
frankly told, cven though it may for the time be
unpalatable.

More than a year ago, the Citizens’ was called upon
by the Dominion insurance department to increase its
paid-up capital, a demand causing such dissatisfaction

among the sharcholders, that a portion of them formed |

a committee which demanded of the directors an inves-

tigation of its affairs. The result was that two experts, |
mutually agreed upon, were chosen to examine inty

and report upon the business and condition of the com-
pany in its three branches—fire, life and accident.  As
a result of the examination and report, a change was
made in the directorate at the next annnal mecting,

carly in 1889, but so far as we can learn, up to the
present tinme when Mr. Hart's resignation takes effect,
The report |

no other madical change has been made.
referred to we believe set forth the plain facts. and

pointed out that, under the most favorable showing,

there was a deficit of some Si160,000 between the com-
pany’s actual cash assets and its Habilities. which

report was fully verified by the subsequent official -

published statement of the Insurance Departinent. and

which dealt with each branch of the company separ-
ately, and uniiesitatingly condemned botn the life and -

accident brauches. As to the latter. it is but a small
affair, and can easily be closed up; bt with the life
branch it is a more difficult and more important matter.
Yet, under existing circumstances. we believe that the
recommendation for the closing up of the life business
was quite correct. By reference to the Government
returns we find that at the close of 1556 the surplus in
the life branch was $13,246.21 ; in 1887 it decreased to
$1,963.14. and in 188S there was shown a deficit of
about $5,000. Turning to the fire branch of the com-
pany, we cordially endorse the sta*ement in the report,
that, in order to place it upon a sound basis. there must
be comething more tiin a merely nominal paid-up
capital to work with ; and what but a nominal capital
is some $170,000, with an impairment of $100,000, with
which t manipulate a $200,000 income ?

Reviewing the whole situation, if the sharcholders
of the Citizens' are determined to make the company a
success they mus: be prepared to face the music as
another noted office did a few years ago, and, having
cut.off their life and accident branches, boldly reduce
their capital to, say, §600,000, first writing off S100.000
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; to make good their imparment, place a second $100,000
to surplus, and then tuke a fresh start with a fully pmd
. capital of Sjov.oo0.  Oue thing is certain, no milk-and-
water half measures will do, and should the share-
holders fail to take the conrse indicated hecause they
may feel uncertain whether they will realize profitable
returns from their investment, it will be far better to
dispose of the business at once, both for their own
mterest and that of the public.  Such. ia brief, are our
views, offered in a friendly spirit, as to the presemt
position and the needfl changes for the suceessind
future of the Citizens' Insurance Company. It is a
company which has always honorably met its engage-
ments heretofore, and we sineerely hope it may either
cquip itself with the requisite ability to do so in the
future, or that it will gracefully retire from the field
with an untarnished name,
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THE FINANCIAL STRINGENCY

Our review of the banking situation. as revealed by
the monthly returns to the Government last month,
was by 10 memns as reassuring as we would have liked
itto be.  Since then a slighe improvement has taken
. place in regard to some points, and e acute stage of
the money famine has passed by, for the present at
least.  The following figures show e present position
of matters. By grouping some of the items we will
1 be able to understand better ‘the changes which have
taken place during the month.

Deerease i amounts due 1o Brotish Ranks.... .
Decrease m amonnis due 701 the e e e, caue .o

ceese SLO3R053

9339

JPGH3

.

Net Iirease in amount due from Bnash Banks. ...

.

The total balances of the accounts which our Cana-
dian banks keep with their British correspondents are

as follows :

Balunces due from British Banks  ccvee cevees an.ee $£3.10:.095
Ductothe S ol L ieicieciiieanennnnnnncaneee  1.15.086
Net balance due from Britishh Banks cooove vvnee vaa $1.8%3.009

The above shows that there has been an extensive
settling of contra accounts hetween the Canadian and
British banks during the month. and that the nnt
balance due to this country has Ieen increased by
$98,753. If welook at the year as a whole, however.,
we will find that there has been a very marked move-
ment in the opposite direction.

Changes since November, 1888 :—

e cmmminc o~ b m—— . ———— e

Ralances due from British Ranks, deerease... .. ... £1.545,833
Due 10 the same, INCMCasC.ieace veveen cacane vannnn. 75973

Decrease in net balance due to Canadian Banks ... $1,6243,5006
g_,““b

Such a reduction ought to have an appreciable effect
on the market for sterling ex<hange, which, however,
is very low at present.

With the American agencies of our banks the state
of affairs has been somewhat similar.
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Decerense during the month in amountsdue to Amer-

feutt Banks or brtnclhies . cecees coecsssccnce sonnes £33.739
Deereise i mmounts due from the Sme oo veee aoee 950,355
Net deerense during the month in amounts due from

American Banks or hrniches, coveeecaees ceenee $9_22.6-!6

Ralances due from American Bauks, soth Nov., 1889, 5:1.7:;7.::7
Due to the same 133,617

Net balanee due from Amencn Banks or brauches.. $1 1,613.610

*Phis is a large sum, but one year ago the correspond-
ing amount was §21,062,147. Our banks have there-
fore withdrawn nearly ten millions from their American
branches during the year, $922,616 of which was in
the month of November. There can be no question
but that this amount has been oy great assistance in
preventing the financial stringency from becoming
more acute than it actually did.

Phe following general summary is instructive :—

Changes during the month of Nozember.

LaannaTies i—Circulation ceeees cocetanans Necrease  £333,480
Govermnent deposits. ... coee . 2,286,501

Ordinary deposits, c..eo.e.. ¢ 235,959

“Fotal decrease in Liabilities........ $2.855.940

AvalLanLe RESOURCES S
Specie and DORINION NOWES <. o0 e cool J)eCIUAN 135,509
Net balance due from American Banks 922,616
Net balance due from British Banks. .. Increase 95,753

m————

Total decrease in availiable Resonrceseeaeecean.ceee

From the above. it will be seen that the banks have,
to a certain extent, improved their position during the
montlt. They have paid off $2.855.940 of liabilities,
and ha e reduced their available assets only $939.372
in doing so. It will be noticed that the deposits which
have been withdrawn are almost exclusively those of
the Government. ‘The January instalment of the sub-
sidies due by the Dominion to the Provincial treasurers
will makeanother considerable revlaction in the Govern-
ment’s deposits, and after that aiings will probably go
on moresmoothly.

The circulation is $1,161.103 less than at the same
time Jast vear. This is nota very hopeful sign, since
it indicates inactivity in trade.  The demand for money
on the other hand has greatly increased, the discounts
and loans being $11,000,000 More than 1 18S8S. By
placing these two items side by side, we have th ~ key
to the whole financial position, and it cannot be said to
be a satisfactory one, although it has improved =ome-
what during the month.

From the Dominion Government report of public
accounts, recently issued, we find that the Post Office
Savings Banks of Canada on June 30, 1889, numbered
463, as against 213 in 1569, the first full year of its
history. ‘The number of deposits in 1869 was 16,653,
and the amount $927,885. In 188y the amount was
$9,012,623.72, and the number of deposits 166,235. The
average amount of cach deposit in 1889 was $47.67.
and the average cost attending each deposit or with-
drawal was 20.7 cents. The percentage of cost of
management to balance duc depositors was .22 as
against .49 ten ycars ago, and .67 in 1869. The
average amount standing to the credit of cach open
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i account in 1889 was $203.41, and the total amount so
standing $23,011,.4

22,27

——Df

We sec that notice is given that application will be
made to the next session of Parliament, for an act to
incorporate a new Toronto bank, to be called the
* York County Bank.”” Amount of capital not stated.

P
H
i

The Council of La Chambre de Commerce of this city
at a recent meeting passed a resolution, requesting the
Minister of Finance to bring about an amendment to
the law regarding the circulation of bank notes, s0 that
the notes of all the banks shall be exchangeable at par
throughonut the Dominion.

The total assets of the banks in the various provinces
of Australasia, on Sept. 3o last, amounted to $814,-
825,235, and the Labilities to $358,282,345- The total
paid up capital employed was $287,567,S83, and the
total deposits received $327,472,645 for the quarter end-
ing as above. ‘The annual dividends ranged from six
1o twenty-fivelper cent.. the majority being from nine to
seventeen and a half. )

According to Rebert Giffen, the well-known statisti-
cian, in a paper recently read before the Royal Statis-
tical Socicty of London. the accumulated wealth of
Great Britain amounted in 1885 to ten billion pounds,
or fifty billion dollars. This would give, if divided, to
cach person in the United Kingdom $1,350. If calcu-
lated sepamtely, the share to each person in England
would be S1.540. in Scotland $1,215. and in Ireland
€465. In a comparisonof the three nations having the
most wealth in the world, Mr. Giffen figures the share
per capita of population at 51,350 for Great Britain,
Sgsz0 for France, aud SSoo for the United States. A
calculation based on the wealth and population of 1889
would manifestly change the comparison. however,
materially.

On the 3oth of June, 188y, the Dominion Govern
ment savings hanks showed total deposits and balances
as follows:

Province.
Nova Scolia ..... ..

Balaace, 1 July, 1SS
$8.415,511.37

‘Total Deposits.
$10,696,137.57

New B aswick..... 7.400.255.91 6,045,315.76
ONArio.eeee. coee .- 997,576.15 752,7€5.15
Manitobt ceee ceee o 1,255,334.67 $92,036.99
British Columbia....  2.091,090.10 1,595,945.59
Prince Ed. Island... 2,655,056.19 2,234,390-15

[K25.104,514.19 $19.911.935.11
An anti-rebate law will doubtless be enacted by
the Legislature of Kentucky of a stringent character.
The leading life assurance agents of that St~*e have
agreed to press a bill, which, in addition to the pro-
visions common to the lows enacted in other States.,
will provide that in case it shall be proved that a conr
pany has discriminated against a portion of its policy-
liolders in allowing rebates to others, those discrimin-
ated against may each sue and recover fromn the com-
pany the amount for themselves allowed the receiver
of all rebate. ‘That would be a law worth something.
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Gorzespondence.

Wodo not hold oursclves respontiblo for vicwa expressed by Correspondents

TORONTO JOTTINGS. .
Liditer INSURANCE AND FINaNcE CHRONICLY: :

Before .his letter reachies your readers the year will have closed
and the companies will all have made their yearly “round.up.**
The Canada Life, hitherto the only exception, has decided
to fall into Fue and close their books on Dec. 31st hereafter,
instead of on April joth as heretofore.  This will give greater
uniformity to the reports, aml it is to be hoped that the hooks
of all the companies i1l be closed in fact as well as i name,
amd that the unbasmess-hike methods of increasmyg their annual
business by keeping the books open for weeks after their soun-
ual Llosing, for the sake of an apparently larger business, will he
done away with by common consent. The holiday scason has
had its influence on business of course, but the almost steady
downpour of rin just before Cliristmas had a depressing effect
on the animal spirits of our people, and did an injury to all
classes of business, that of life insurance being no exception.

SOME NEW CO-OPERATIVES.

A late number of the Omtario Gazctle contains notices of appli-
cation for incorporation of two more of these new-fangled mons-
trosities, the officers of which are %o be sustained by assessments,
ducs, donations, and, we suppose that unless a kind Providence
intervenes the Ontario Parliament will put the seal of approbation
upon both of them, and they will forthwith be licensed to collect
funds with which to pay officers—as suggrested, that being the
principal function of such associations. It is passing strange
that with an Insurance Department for the Dominion, our Super-
intendent seems not to have the power to suppress such conceras :
if he has a right to close up any which do business in two or
more Provinces, why should he not have pouwer to protect an
individval Province from a wildeat invasion? There are some
good men goue mad on socalled natuml premium insurance,
and having committed themselves to it they scem desirous of
putting it in advance of all other plans, when at the best 1t is
but a makeshift which no sensible men should cmbrace except
for the most temporary purpose. It does nothing in the way of
making cither prestige or profit for the company, and must he
most disappointing to the victim who survives any length of
time.

SOMI RARE NOTES.

The following are macy, but the facts can a1l be vouched for

At an annual mecting of a company, which shall he nameless,
onc of the moss-hack agents from the side lines, who had Lieen
talking *“surplus” as per instructions for a whole Year, noticiny
that the surplus instead of increasing had diminished, asked the
managing dircctor in a dazed sort of way what had hecome of
it. That official, not being ready with a reply, looked at his
factotum—2a much better man than himself—and signed that he
answer.  This gentleman rose to his feet, and with the blandest
of smiles explained : **Our directors are men of the most con-
servative chamcter, and have determined that it is of more im-
portance for the welfare of the policy-holders that there be a
larger reserve 1'an that there should be an unwicldly surplus.
They have, actuated by that idea and by the startling fact that
lange surpluses are a temptation to extravagant management or
worse, transferred thesurplusto the reserve.”  Tableau! during
which a grateful tear stole silently down the face of the manag-
ing director, while the superintendent of ageucics glided gently
out of the room, and the meeting broke up.

Another refers toastaid, solid-going member of the profession,
who never indulges in practical Jjokes, but who takes everything
in downright carmest. A young limb, who has been going
about for some time pastin poor circumstances, but who neverthe-
lessalways manages to keep acomfortable and presentable wand.

; Tobe, was at his wits® cud for thesinews of war, when thie follow-
- ing expedient for his relief was hit upon :—2\ picee of bluc blot-

v e mmeta e o c——— .

ting paper was cut into proper shape and pinned under the lapel
of his coat. Ife was then taken into the private office of the afore-
said * grave and reverend scignior, and introduced as ayouny
man of some experience, who was desirous of getting a contract,
with the hope that as e wasa worthy man he would be liber-
ally dealt with. A few moments’ conversation served to show
that the genial manager had hnown the young man’s father, and
all went smoothly, Soon the manager said, * What are your
hrbits as regardstemperance ®° Whon the Jouny man, withont
a word, butwith the modest flush of unsophisticated purity
mantling his cheek, gently turned up the lapel of his coat dis.
playing the counterfeit of the *blue ribbon,™ which biespeaks
abstinence from all that intosicates, A hearty shaking of hands
followed and the gontloman who introduced han tearfrily with
drew  Within an hour the young man Ieft the office v gt @
contract—and one hundred and twenty-five dolars ad anc®
money in his pocket with which to mect the claims of hictiday
time. Tt is needless to say that the bit of blue blotting japer
was loyally toasted soon after, and that it is still carcfully
cherished.

Bro. J. Douglas was recently asked how the business of his
company, would pan out for 1889, Iiis reply was that they
woulddo in Canada this year £2,700,000 new business, seithout the
pediing' The padding idea is 4 groat one, and deserves to be
preserved as applical 1o to much of the business done by many
of the companies the Iast few weeks of every year.

ACGENCY AND OFFICIAL CHANGES.

Several impending changes in the agencies are rumored, not
the least important of which is that in the Toronto general
agency of the Equitable Life. I do not of course speak by the
book, but the street talk s that that company s styie of general
agents contract has ceased to attmet veterans, aind that as a con-
sequence men of less experience, even if greater hopefuluess,
have made mistakes in looking at the delights and profits of
life insurance soliciting throngh glasses all too highly colored,
In fact, when an innocent young man, or even an over zealous
older ma, dazzled by the glamour of the appearance of his name
o1t & canl as* greneral mamazer *° fora great company, consentsto
accept from any  company in these duys a contract under which
advances to agents are chargel against his rencwals, he himself
being compelled to supervise the business, keep the agents in
check, work with, assist and instruct them, and at the same time
make his own fortune out of his personal canvass, he should
start in with cither a good bank account or a host of friends
willing to advance money for the benefit of the company.,
There is saill to he also a situation of superintendent of agencies
for the Union Mutual for Canada vacant, and I have heard some
good names mentioned in conncction therew™ . It is to be
hoped that a good choice will be miade, asthe company deserves
tat » man thoroughly acquainted with the ficld should be put
incharge.  The Citizens is reportad to be looking for a manag-
ing director, while the directors of the Manufacturers have dis-
persed of their ** Gondian Knot ™ by sununary process.

Among the gentlenen who are changing I notice the name of
Mr. D. O. Quin, known as a special for the New York Life. He
has connccted himself with the Mutual Life of New York, and
goces, itis mumored, to the acific Coast for the winter, for the
double purpose of recruiting his Iicalth and the ranks of the
great Mutual.  He recently was successful in writing a 2100,000
risk in Montreal.

NENnEsts,

THE OLD LAND—(Centinucd).
£difor INSGRANCE AND FINANCE CHRONICLE i—
Our expericnce of the Old World may, we suppose, be consi-
dered to commence with the moming when we woke up and
looked out of the porthole at one of the beautiful islands which

lic near
THYE COAST OF IRELAND,

For the rest of our trip, we had land on all sides of us, sceing
in the one day the four kingdoms of Ircland, Scotlaud, Isle of
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Man, and England.  Our Jong ssolation at sea had prepared us
to thoroughly ciyoy the charimng scuiery which grevtal us as
we coasted along the shores of the Green Isle.  The hills, so
different from ours 1 bemy almost devond of trews, the Giant's
Causeway ; the rocky beaches ; the light-houses ; the numerons
and ever-varying succession of small steam and sailing crafts, all
these things combined to stamp the day we spent in the North
Channel and Irish Sea as one of the most pleasant which have
fal'en to our Jot.  Bat peshaps the most impressive of all was
the sight of the

CUr' USLY CUT UP FARMS
of the Irish peasantry. The fickls were small amd extremely
irregular in shape, with stone dykes dividing thesmn. The differ-
cnt shades of the crops produced a pleasi.sg effect, and reminded
one very emphatically of 1 huyge patchwork quilt of the “erazy™
pattern.  vhat evening we arrived at the month of the Mersey,
and by two o'clock am wese moored Lo the wharf at

LIVERPOOIL,

tself. Before leaving for London next day, we hald an oppor-
tunt; of glanengg arouned us s the gratest ssaportof the world,
There were many things tomterestus, It was, foresample, new
to us to see Jarge nmumbers of heavy waggons drawn by Clyde
horses harnessed one m front of the other, tandemn fashion, with
thedrivers walkimyg by their side. Sohd and strong, biut slow,
they sezmed to us fit emblems of England's comamercial pusition
in-the world, ‘Then we turned to the miles of mignificent stone
docks, and could well believe that they are without equal in the
world. The pavements, too, came in for their share of praise,
while the multittle of taverns were less favorably commerus
on. A netice in comection with the new Manchester canal
then caught the eye, and 1 thought arose as to what the result
will be to Liverpool to have part of her trade pass by her to
Manchester, as most of the St Lawrence trade now passes by
Quehec to Montreal. s an insurance man, we at once noticed
the new brick building of the Prudential Life, which is not far
from the greyish brown stone building which is the home office
of the world-cmbmcing Royal.  The sign of the Mutnal of New
York remindal us that the Aaerican Life companies had beand-
ed the lion in his den, and are securing a handsome share of the
new business being done in these older countries.  The little of
Liverpool which we were able to sce impressed us as smoky,
dirty, and solid, busy, methodical and slow.

TIVS.

Here, too, we got our initiative into the truly English system
of *“tipping.” Weare accustomed to do this to hotel waiters
and othiers of that i1k, but it wassomething new to have porters
at eveny station and boys at every corer ready to serve you in
any way for a trifle.  We confess that weset ont with a prejudice
against the whole system, but we must also cot fess that we ame
away with the idea that so far as milroad stations at least are
concerned, it is a great convenience, and one which we wouid
much like to sce adopted generally in Canada.  But in spite of
all this, we have to say that the way in which waiters and others
demand their socalled “grmtwties * is absund and amazing m
the extrene.  Getting into onc of

THIE RAILROAD TRAINS

we began our two hundred mile trip across ngland to London,
By express, this only occupics now about four and onc half
hiours. The little coaches with their sepamte compartinents
certainly did have a two-peuny-half-penny look about them, but
they did their work well.  They ran smoothly and they man fast.
(The engine scoops up water from a long trough, while going at
full speed.) But while they can sct us an example of a prompt,
rapid and convenient service, we have little to 2earn from them
in regand to the cars to he employed.  The French govenent,
we afterwands noticed at the Paris Exhibition, has adopted a
new maodel carriage which is a compromise hetween the Amerni-
can and the Furopean plans. It consists of a succession of sciui-
private compartuients opening off a passage which runs along

one side of the car.  We may probably accept this as an indica-
tion that Western ideas are making headway even in France
But to return to our trip.  The country through which we were
passing was truly beautiful. Hedges take the place of fences and
trecs are dotted over the ficlds everywhere.  As a consequence
the
LANDSCAPE 18 VERY PARK-LIKY
in appearance.  Numnerous tiny canals wind inand out, and men
can be seen towing small canal boats up and down these chan-
nels.  The population is dense, and instead of stopping at small
villages as with us, the tmin pulls up at a long succession of
large towns, cach with its smoking factories.
A NEW DEPARTURE IN ACC'Z . NT INSURANCL.

As we withdraw our eyes from the window and look at apaper
which we got from a newsdealer, we find a suggestion to our
Canadian accident men. Let them read this @ * This copy of the
“Alley Sloper® carries with it the advantages of a milway
accident life policy for £150.” This idea has, we afierwards
found, heen adopted by a large number of English journals, In
order to increase their circulztion they promise .o much to the
leirs of every person who is killed on a railroad train with a
copy of that particular journal on his person. To cover them.
sehes they insure the risl in an accident company. The ideais

worthiy of a patent.
. . MotsT ROYAL.
(70 b¢ continued.)

Hoies and Jlems.

The Manchester City Fire Ins. Co. of New
Hampshire has decided to re-insure its risks and go
out of business.

The tariff rates on mills for textile fabrics were
suspended at a recent meeting of the Canadian Fire
Underwniters' Association.

The United States Review of Philadelphia comes
to us in holiday dress as an extra number. The letter
press 1s excellent, and the general make up and appear-
ance art*tic.

We note with pleasure that Mr. Thodie, the able
editor of the 1 ustralasian Insurancc and Banking Record,
has been elected a Fellow of “21e Institute of Bankers of
Great Britain.

The American Fire Ins. Co., of New York, has
established 2 Western department at Chicago, to which
all the Western agencies are to report direct to general
agent Walker.

Mr. J. G. Williamson, of the English and Scottish
Law Life, has become superintendent of agents for the
Marine and General Mutual Life in place of Mr. E. W.
Browne, resigned.

Mr. E. P. Heaton, of New York, of the United
States Branch of the London and Lancashire Ins. Co.,
paid a brief visit to Montreal recently, and favored the
CHRONICLE with a call.

Rather neatly said.—The New Yorkers are trying
to put the clectric wires under ground. The electric
wires are continually putting the New Yorkers under
ground.—Lippincott’s Magazine.

Two policies for $100,000 each were written by a
Montreal agent of one of the largest United States com-
panies during the past fortnight. A third for a similar
amount is said to be on the tapis.



‘JANUARY 1, 1890.

Our Englist. Exchanges anrounce the death
recently of Mr. H. Jones Williams, formerly general
secretary for England of the Standard Life, and who
retired from that position a year ago.

The Alliance, of London, has ab> .orbed the Shrop-
shire and North Wales and the Salop Fire Insurance
Companies on terms favorable to all parties, and, it is
said, is again making overtures to ‘*he Kssex and
Suffolk.

The Commissioner of the New Zealand Govern-
ment Life Office, Mr. D. M. Luckie, has resigned on
account of failing health, and Mr. F. W. Frankland,
the actuary and chief assistant, has been appointed to
the vacancy.

The total fire loss in the United States and Canada,
for 1889, is not far frem $122,000,000, and the largest
experienced for any year since the great Chicago fire.
The loss to insurance companics will be presumably
about $70,000,000.

The Index to the completed volume of the INst
rancCE AND Finaxce CHroxicLe for 18S9 goes out
with our present number. To all who have failed to
preserve a complete file for binding, we can supply the

ind volume for $3.50.

Since our last issue, the new directors of the
Pheenix Mutual Life, of Hartford, have met and re-
elected the former officers as follows :  President, Jona-
than B. Bunce; vice-president, John M. Holcombe;
secretary, Charles H. Lawrence.

Sparks from the Ingleside, is the title of a neat
little compilation sent out by the United States Life
Ins. Co. Itis made up of the cream of the company’s
monthly 1ssues of the Ligleside, and is artistic in appear-
ance and meritorious in substance.

The latest French statistics show that the aver
age death rate in France is 21.8 per 1,000. Of those
dying 634 per cent are over 6o years old, the average
age at death of all being 373{ years. The average
birth rate 1s 24.2 per 1,000 inhabitauts.

The Holiday Number of the Chronicle of New
VYork isa good one—uot in streaks, but all the way
through. It abounds in illustration, sketch, story and
solid article, all relating to imsurance in its various
branches, and is a credit to insurance journalism.

Mr. Colin J. Mackenzie, of Portmore. Scotland,
one of the directors of the Standard Life of Edinburgh,
has been in Montreal for the past few days, and leaves
for Scotland on Friday next. Mr. Mackenzie, like his
friend, Mr. Ramsay, 1s a worthy representative of the
old Standard.

The New England Insurance Exchange has
inaugurated a timely movement to collect, from such
insurance men as are disposed to contribute, a fund for
the benefit of the famin, - Hf the five firemen who lost
their lives heroically fighting the flames at the recent
great Boston fire,

The late resident secretary of the Lancashire,
at Birmingham, Mr. Thos. Sutton, who died so sud-
denly a few weeks since, has been succeeded by the
appointmer.. of Mr. Daniel MacFarlane of Leeds,
whose connection with the company covers a period of
twenty-five years,
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It is stated on apparently goud authority, that the
Prussian ministry for Interior affuirs will suun issue an
wler reyuiring all fordign life assurance cumpanies
duing Dusitiess in Prussia, to make and publish full
statements of their condition,  Heretofore only partial
statements have been made.

The losses in the Boston and Lynn fires sus-
tained by the Lion and the Scottish Union were con-
siderably less than givenn inthe list as generally
published.  Manager Bennett informs us that the
combined net loss of cach of the above companics at
both fires was under 5435,000.

The Commercial World, of London, is authority
for the statement that the Commercial Union Assurance
Co. will make application to Pazliament for additional
powers, under which it will be enabled to transact Acci-
dent and Guarantee Insurance, and also to issue what
are to be colled ** leaschold enfranchisement policies.”

The Fidelity and Casualty Company of New York
is out with a new form of accident policy, called a
** travel policy.”” The premium charge is Iess than
the ordinary  acdddent policy, its benefits being con-
fined to casualtics incident to travel on railway trains,
street cars, ferry boats and similar public conveyances.

We notice with pleasure that Mr. H. R. Hayden,
of the Ileelly Underwriter of New York, has been
sciected by the head of the United States census burcan
as a special assistant to Mr. Charles A, Jenney, who
has charge of the department of insurance statistics, in
connection with the forthcoming new census.  The
selection is a commendable gne.

‘The authorities of Boston have ordered that on
and after Feb. 1, nex |, no clectric wires of any kind
shall be permitted unless there shall be attached thereto
a *‘safety fuse protector,”” approved by the fire com-
missioners and furnished at the expense of the fire
department.  In New York both poles and wires are
rapidly disappearing by order of the authorities.

Th London and Lancashire Life received pro-
posals for upwards of $330,c00 duriry the month of
December.  The aggregate business of the year just
closed shows a substantial increase over that of the
preceding vear. This fact speaks emphatically for the
loyalty and energy of the agents and the capacity
and popularity of the manager. Mr. B. Hal Brown.

Among the many holiday souvenirs which have
come to this office, none excel in artistic beauty the
finely cxccuted pancl of feathered songsters sent us
by our friend, Mr. Jeffrey Beavan, United States man-
ager at New York of - 1e London and Lancashire Fire
Insurance Co. Like .ac¢ company which Mr. Beavan
represents, this little token is worthy of high praise.

In nearly every case the adjusted losses of the
companies in the Boston and Lynu fires have proved
to be less than the supposed losses. The London and
Lancashire got off with $Sgo,000, the Western of
Torouto with §39,000, and the British America with
S31,000. We so the total for the Liverpool and
London and Globe stated at $2735,000, but not official.

The Confederation Life, of Toronto, givesnotice of
application to Parliament at the next session for
authority to vary the number of directors from time to
time, and to reduce to not less than ten ; also to increase
the power of the company to invest its funds in real
estate, ground rents and renewable leascholds of real
estate in Ontario by purchase, mortgage or othenwise,
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The Manchester Fire Office, whose fruitless
advertisement for a manager we chromncled not long
since, has sccured My, J. B. Moffatt, formerly sub-
manager of the London and Lancashire Fire, for the
position. The appoimtment is an excellent one, and,
if not hampered in his plans, we predict that the new
manager will soon bring the Manchester to  the fromt.

We learn that the United States Guarantee Com-
pany of New York, recently organized with Mr.
Edward Rawlings of this city s president, is prepared
for business, and will 2o doubt transact a large one.
This new enterprise will stecessitate no change in the
maagement of the Guaranice and Accident companiss
of l\ioutrcal. of which Mr. Rawlings wiil ramain at the
head.

The new building of the Royal Ins. Co., now in
process of erection in this city, is steadily approaching
comapletion.  The building will be worthy of the com-
pany for which it is dusiguied, massive and strong. and
will 510 doubt be finished and furnished, as to interior,
in keeping with its exterior. It is expected that the
new building wil2 be ready for occupancy in April
next, when there will be a joyiul exodus from the
present cramped quarters.

Some important changes in ofiicials at the head
ofiice of the Lancashire Insurance Co. are reported.
Mr. James Turnham, who has for some time been sub-
manager, and for more than thinty years in the service
of the company, retires and is made the recipient of a
handsome pension. Mr. Charles ' eah,  assistant
actuary, and whose connection with the Lancashire
has been contiunous for twenty-five years, succeeds to
the position vacated by Mr. Turnham.

The vacancy in the resident secrctaryship at
Chicago. of the Liyerpool and Loudon and Globe, ocea-
sioned by thedeath of Mr. Wi, Warren, has been filled
by the appointment of Mewsrs. W S, Warren and Geo.
Crooke, usnder the title of Crooke & Warren, as mana-
gers.  Mr. Crooke hias been for somie years general
adjuster in the Western departinent of the campany,
and Mr. Warren, who is a <on of the deceased manager,
has been in ciarge of the local business at Chicego.

We sce it stated that the vacancy i the office of
sulrmanager of the London and Lancasinre, created
by the nesiguation of Mz, Mofatt to becomne manages
of the Mauchesicr, will not be speafically filled, but
that Mr. G. 1. Float having retured froim the assistant
secretanyship on a pension, Mr. ¥. W, P Rutter, for
mans years ia a reponsthle position at the el office,
has been promotad, with the Gl of assistant seerctarny,
and will have soine conniection wath the duties herctor
fore performed by tiwe stb manager.

Wanted, an cxpericnced and successful
Life Insurance a2gent to solicit nisks for the ** Equ:-
table Life.,” in the Martime Provinces. to fill
Cornrespondence invited, A
liberal contract to the right man. References and
insurance record required. Address Edivards &
Fielding, managers for Nova Scotia, New Bruns-

vacancy in staff.

wick, Prince Edward Island, Newfcundland and

St. Pierre, Box 158, Halifax, N.S.
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FIRE INSURANCL.

Construwlton of Poluy.—. Db uity.— Il ratlen conditions, Tle
New York Court of Appenls, in the case of Aralzenstein vs,
The Western c1ssarande Co., Oct., 1559 1—

I this case goods were carried by a comsmercial traveller, and
the policy leclarad the persen endorsad thercon * 10 be insurad
upon all kinds of lauful jowmls, wares, and merchamlise laden
o1 board a1 goud vewel, boat or haats, milroad or carriage, lost
or zot 1o, =t and from post and places to port, and places on a
regular and lawful route, for the several amounts and at the
rates herein endorsad ;0 and also declared the risk to apply to
**lakes, rivers, canals, railroads, fires, jettisons, amd all other
perils or misfortunes to the hurt, detriment or damage of the
said property.””  The written eudorsemcnt on the policy read ;
** To the amount of £1,000 10 cove~ on clothing and merchandise
against any and all risks and perils of fire, and inland naviga
tion and trauspostation while on vessel, bat, railroad or in
hiotels, stores or depots i the Unitad States, and while in cns-
tody of the assurad or traveling salesman.™

\Vhile trausporting the goods in a carriage, and in attemptisg
to ford a sircam at the usual crossing place, the traveling sales-
man was unable to prevent their damage by water.

The Court hicld tkat :=—{1) Where there are scveral provisions
in coutract, onc printad amd onc written, the latter is presumned
12 cxpress the latest intention of the parties, and will control
thc interpretation, unles the two can be recoucilad so as to
give cffect to both.

12} Where an insumace contract #s so drawn as to be ambi-
guous, the doubt shiould be resolved azainst the compauy, as it
preparncd and cxecutad the policy and i responsible for the
uncertainty of the languazgc.

Feld~That in this case the goods were coverad, thouph
transportation by carmiage was nol specified i the written
cudorscment on the policy.

RIGHTS OF BENEFICIARY.

The Peansy Ivanca Suprome Cournt bas recently rendened decs:
sion 1 the foliowing case, on apypeal : Onc A, 1 1563, look out
a Iife policy jmyable to his wafe, with the provision that "
casc of thic wile's death before his own, the amount of the Al

imsumnee shall e payable after ier death to hor children for
therr usc, o7 fer their jranliang, ifunderage.” Teu years laterthe
wife joinol with the husband iu the assignment of the policy o
ouc B, acroditor. 101883 thie wife diad, leaving her hustand and
scven children living.  In 1S5S the hushand diad, and the com-
fany jxid the ameunt fnsurad into court.  The coutt hicld that
by the toms of the contract the moncy Iclongod to the children,
and that the assipnment was without forve, amld that the Jaws
of New York under which the company nas orpanioed did not
affect the quection of construing the polic)

MUNICIPAL DEBENTURES,

GOVERNMENT AND RAILWAY BONDS
INVESTMENT SECURIVIES,

BOUGHT AND SOLD.

Insurance Companies requiring Secunties
suitable for deposit with Dominion Gocernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
Eritisi Empire Euilding, MONTREAL

N N e N -

Debentures and other desirable Securities purchased.




JANUARY 1, 1890. INSGRANCE & FINANCE (CHRONICLE. 17

— — — r——— = — o

OF THE é =
Insurance and Finapce Chropicle
—_— FOR 1689.—

For Sale at $3.830 Each.

/’MW’BBE‘E;-..

@/M‘\. @

L0
== ACENT AND WESTERN DISTRICT INSTECTOR —

Aorth British and Bercantile Hnsurance o.
28 Wellington Street East, TORONTO.

DEBENTURES.
Government, Municipal 2nd Railway.
HANSON BRDS.,

TEMPLE BUILDING, MONTREAL. INCOME AND FUNDS, 1888.
Salseritend Cajcal..... S5 0,000 Angmal Ilcreame from
AT N e A S A e Taldap Lol P T - -] e I'texaiems ..., $12815
Messrs. HANSON BROS. alx\‘ays have on hand  Acmmalaiad Fomis .o 17000% Anamnilleromelronin-
Anazal lietenne fooca Ut niea Involed
large blocks of Fire Preminm....... 59549 Famds oooi vooeenneo s
CGOVERNMENT AND MUNICIPAL DEBENTURES - " - —

CANADIAN BRARCIt OFFICE,

suitable for dcposit by Insurance Companics with the 1728 Motre Dame Strecs, - - MONTREAL

Dominion Government at Ottawa, or, for other tusis, and
. arc always ready to puschasc fisst class INVESTMENT ROZERT W. TYRE, Manager.
‘ SECURITlEb of every description. , JA!IES LOCKIR, Iaspector.

Capital, $3,000,000. Assets Jan. 1, 1889, $85,696,9:56.
Surplus, 2,664,956. Losscs paid exceed $60,000,000.

ROBERT HAMPSON, General Agent for Canada,
Corn Exchange, - - . MONTREAL.

Neliable (Fire)

AREnts manted iy the priuciyal Cliles and Towns of the Dominlon,

o — —
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“The Commercial Union Assturance Co., Ltd.
O F LONDON, ENGLAND.

FPFIRE. ot o e he

LIFE.

. e e MARINE

Capital and Assets over $25,000,000.

CANADIAN

BRANCH:

Head Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Natagers.

R. WICKENS, Ceneral Agent,
TORONTO CITY AND YORK COUNTY,
TORONYO.

JOHN DUFFUS, Ceoneral Agent,
ITOTA SCOTIA AND P. E. L.
HALIFAX, N. S.

THE WATERLOO
NUTUAL FIRE INSURANCE COMPANY,

Heap OrricE . . . - Waterioo, ONT.

J”ﬂ. s s 3 s = s . 3188126&72

Uoluu. in g‘m z z F3 F3 s 13,165
Intending Taszrers of all clzsses of insrable property bave the

option of inszring 3t STOCK RATES or on the Mzizal Sysem.

| THE MERCANTILE

m— FIRE INSURANCE CONPANY. ===
INCORPORATED 1878.

HEADOFFICE - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - « o = = = - $200,000.00
COVERNMENT DEPOSIT - = - = - = @ 20,129.00
The Basiness for the past thisteen years kas been
PREMIUMS received . « o $788,104.68

CHARLES HENDRY, C. M. TAYLOR, LOSSES paid - o e e . e e 419,643.50
J. B uucue:,mm CEORCE l!m. 4% LOSSES IROXITLY ADJUSTED AND TAID. 44
iInspector. Vice-! 1. E. BOWMAN, Fresident, P. H. SIMS, Secretary,
—_—TTH=E

THREE SYSTEMS

OF LIFE INSUBRANCE.

By Mrxvis Tasor, Adrary, Insurance Dept., Ilinois.

I-THE LEVEL PREMIUM SYSTEM.
IL-TUE NATURAL PREMGM SYSTEM.
HI-THE ASSESSUENT SYSIEM.

1.—Agents® Pocket Editiom, psinted oo boad jajer,
flexible Racda covers, 280 pages. Price . .

1. —Company Fdition, bound in semi-fiexible leather
covers, 240 pages. Price - . . . . 230

1I1.—Library Edition, tound, Euglish Clozh. DPrice $2.00
Having parchase. several hundred copies of the lalance of
the above Editions, we xill allow a Cash discomnt of 30 per
ceat. off the §5 Editice, and 20 per cent. off the $2.50 and
L e d A ]
$2 Editions-
Frery Life Insurance Agent should secare acopy at once.

FOR SALE AT THE

Insarance and Finance GRonjcle Office,

MONTRIATL.

$5.00

BRITISH & FOREIGM MARINE INSURANCE CO
Capital and¢ Surplus Assets, - $7,689,000.
1rszes Opea Tolides 2o lzpociers asd Fxpocion
EDWARD L. BOND, General Apent for Casada. MONTREAL.

——— THE —r

CANADIAN RUBBER COMPANY.

333 & 335 St. Paul Street, MONTREAL-
Rubber Shoes, Felt Boots, Belting, Packing,
HOSE, ETC.

Branch Ofice:: Cor. of Youze & Froat Sireets, TORONTV).

Aoty Aglotg Ay St

le e o 2 o o

LONDON axp LANCAS]

FIRE :

§w~m

INSURANCE COMPAINY

Dl B a4 o g

31: OF LIVERPOOL., ENCLAND,
Servrpromsrerenveprenn

Capital, - - - £1,852,000 Stz
Fire Premiums 1887, (net) £480.190..5..1Stg

WOOD & EVANS, Ceneral Agents
Province of Quebec. MONTREAL.

L a0 oo o o )

P44




JANUARY 1, 18g0. INSURANCE & FINANCE CHRONICLE. 19

» ACGRIGU LT URAl: «

NSUTLANCE COMPANT. The Natural System of Life Insurance.

OF WATERTOWN, N.Y. THE Doul"lou

b ESTABLISHED - - - - - . i3s3

AL -~ wmeanse| Safety Fund Life Association,

>TS, to protect Policy Molde -« . 135810958
. ST ATEINIop et Kol Maels, © .7 Tamnien st ST. JOHN, N.B.
! NETSURPLUS to Stock Holders, . . . .  30-191.40
DEFOSIT AT OTTAWA, . .° .~ . .~ .°  123,000.00 FULL DOMINION DEPOSITS.
Pt S T S e T e I S
The only Reguiar Company in the Dominion devoted
e 2N e to the business of pure Life insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividead, asmeally, in redaction of Natzral Cost now
jqwbyetl.mcmadm:tg" Anaaan!éxvndcalbr-«&r'.haxdc:la.dcl;
a:ycdxt(.on;n:yaf.«sycmmdm!.

SPECIAL FEATURES.

lnmalln:'n?nee . be2 security of Trewt Fonds gamaceed byaf:".xys:&sm‘bd

W 220,

anunlmnl(‘monly.v:bmayuug-‘ o for an inde&

ronunermumm&my Faxnd, aficr § yars arelaes, ia redaciion
m

mmmzm&eanem eader the conditions sct forh in the

Commended and Endorsed by the Insurance Press of Conada.

Active Ferst Class Azests Wanied, 255% 1o
J. F. LORANGER, & Sz, Jaoes Sreas, Meczraa), of 1o
Head O5ce, S2. Joba, NIz, CHARLES CAMPBELL, Secrefary.

Connecricur Fine Insumance Cov,

OF HARTFORD. CONMN.

‘ IEEEE i..- 82.330.00]

o 1889 $1958,109.00 CASH CAPITAL, ONE MILLION BOLLARS.
1 FLYNN, Chief Agest, DEWEY & BUCKNAN, CASH ASSETS, TWO MILLICN DOLLARS.
BS Vicerla Sweet,  Arcade Soildiag, Ut Asests Exsters Gutarie aad
! Proviace of Quedec, 1. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
TORONTO. BROCKVILLE, Ont, Fresldeat. Secretary. Amst-Secretary
f-\

“&’ﬁ‘ﬁ‘\neesvé{

Mt m A e . W Emaa N emom .

-—-&I‘I bahallalitasatatolelalatatalolole habolol ekl ot

“'-"--f--.a-.-..,.-..,.,_,.,

»MUTUAL LIFE IN SURANCE GOMPANY«&

: ISSUES
g oF NEW Y()I?Ag‘~ Every Desirable J;

FORM OF POLICY.
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

- in the M_}he best Record.
| SURPLUS, at four per cent., 7,940,064,
FAYETTE BROWN, I L “S_TEWA“B}@ m——

General ﬂ[anaga',

'\ . MONTREAL. Gmeral Manager,
&%w HALIFAX, n.s. ﬁ[
|

SSRGS
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THE

NEW YORK
LIFE INSURANCE COMPANY

has very desirable contracts of insurance
to sell. It wants men to buy them, and
men to sell them. It offers good returns

to both.

If you wish to know what it offers in
the way of insurance for men at your age
write the head office of the Company for
Canada at Montreal, giving your address
and date of birth. If you can sell good
contracts and want an agency, the com-
pany will be pléased to hear from you on
that subject stating previous business
experience.

Address,

DAVID BURKE,

General Manager for Canada,
MONTIREAL.



