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Montreal Stock Market,

STRONG MARKET AND G0OD
BUYING.

Montreal- London and Royal Eleotrio
Make Substantial Advances.

1t must be assumed that thore is a wide-
spread public demand for stocks, and a

eneral willingness to go wherover there
18 a fair chance of profit. This mornings
market was rather inclined 1o run into
specialtics, but the general demund was
exceedingly good and trading svas heavy.
No less than 4846 shares of stock were
sold without counting the mining shares
of which 18385. This is a good average
mornings work and & better showing than
wo have had for somo timn yestorday ox-
cepted.

Tho clement ofstrength in to-days trad-
ing was Ruyal Electric, as.was said in
yesterday’s Exchange News tho chances
for an apturn in this specialty were good.
The interests connected =t present with
this stock are of the bestand strong in-
fiuences aro at work to aid in this respect.
It opened 1bis morning at an advance of
3% points and this was the low point for
tho day. Before the close it mado another
gain of 2 points and it closes at the best
of tho day with sellors asking 13 points
advance nrmely 1722 buyors oftering 1713.
This isa rapid advauce for tholast two
days itsoid at 164 yesterday and might bo
8 good placo to realize on. Some 1691
shares wore dealt in.

Montreal Strect enjoyed a renewal of its
Iate strength itcloses at the best of the day
at 320 being a rise of 3 points for this moin-
ing’s dealing 985 shares wero sold and it
continues to remain a distinct favorite with
the public,

The new irsue did not participate to so
great an extent; 100 sbares were 21l that
were off~ted, and it closes at 316.

Iu Toronto the changes were only frac-
tional, although tho undertone was por-
haps as good, if not better, than other
specialties in which greater advances wore
‘recorded. Taking all ints consideration,
wo.are still of tho opinion that thisis as
good an investment as is being offered to-

day on the hoard. There may bo more
speculative inducements in somo other lo-
calities, but as regards a sound and per-
manont investment, it would be hard to
bent it.

Twin City was not activo, tho range be-
ing beoween 70 and 703. Richeliou and
Ont. was quiet, selling at 108.

Montreal Gas maintained its recent ad-
vanco, and added a little toits score. It
looks to us, on information to hand upon
which wo are able to place reliance, a8 if
this stock might ho bought for a turn, it
has a good strong underione, it hns been
quietly picked up of late, andit isinstrong
hands,

* Amongst the mining issues tho feature
w3 Montreal and London, it gained in
strength a8 the day advanced. There al-
ways secmed to be someone ready witha
buyiag order on overy slight reaction. It
was heavily dealt in, nearly 8000 shares
being ¢old, and it closos at the best at 87.

er——

MORNING SALES.

Canadian Pacific Railway.— 100, 90§.

995, 903. 50, 903. 25, 903. 20, 90%.
125, 9003

Monireal Street.—25, 317. 100, 317.
85, 318. 225, 318}. 125, 3183%. 100,
318}. 195, 318. 75, 318} 25, 319.
100, 320.

Now Montreal Streot—55, 3163. 20, 315.
52,316.

Toronto Railway—50, 117. 25, 117%

50, 117}. 160,117. 50, 1163. 5, 11%.
25, 117. 25, 116%. .

Twin City—150, 70} 50, 70} 15,
703. 75, T0%.

Payno Mining Co.—5000, 413. 3000, 414.

Montreal-London—2100, 86. 1060, 85.
1000, 87. 400,85. 500, 36. 605, 85.
500, 87. 80, 85, 1250, 87. 100, 86.
1000, 87.

Montresl Gas—50, 214%. 150, 2145
160, 214%. 75, 2143 59, 214§ 145,
2143 100, 2143

Bank of Commerce.—38, 1503, 45, 150}

Merchants Cotton—$, 1813. 12, 1813.

Royal Elestric—250, 169. 100, 169%. 100,
170. 91, 169%. 125, 170. 200, 169%. 125,
1%0. 60, 170% 125, 170. 50,1702, 100,
170. 25, 170}%. 100, 170. 50, 1703. 50,
170%. 450, 171.

Richelion & Ontario—7, 108, 25, 108,

War Eagle.—2750, 355.

AFTERNOON BOARD.

Tho traneactions wero stoadier with a
firmuess and strength visible, although
the actual changeswore not many.

Royal Electric continues te gerin in
strength and activity. It creates < new
record selling at 175. Sellers asking 176
at the close,

Canadian Pacific was a triflo firmer clos-
ing at tho best of the day at 91 and Bell
Telophone on the emall sale of 15 shaves
reacted 178%.

AFRTERNOON SALES.
Canadian  Pacific.—300, 90%. 450, 91.

Montreal St Ry.—150, 319. 50, 3194,
Royal Electrie.—75, 172. 25, 1723 50,
172§, 23, 1723 40, 173%. 125, 174.

25, 172} 100, 1743. 150, 175.
Twin City.—1. 703, 75, 705 50, 704
Montreal Gas—100, 21435. 100, 2153, 25,

915}. 75, 2153
War Kaglo—500, 356. 250, 355. 1500,
3573.. 500, 3585,
Montreul-London.—500, S7. 1000, S63.
4250, S6.

New Mont. Street.—25, 318. 50, 3173, 200
319. 2, 317. 24, 31%%. 25, 313.

Payne Mining Co.—3500, 414.

Com. Cablo—50, 192. 10, 191} 55, 192.

Duluth Com.—100, 3%.

Bank of Montreal —17, 253. 5,253. 1, 251.

Duluth Pfd.—100, 103.

Boll Tolophone.—15, 178}.

LONDON CABLE.

Grand Trunk, guaranteed 4 p. C........ 85§
¢ 18t preference..... .76
o 2nd ¢ . .03
& 3rd % eeeeeen 23§
G. T, R. Com........ 783
. P. 933

Montreal-London Gold-and Sil-
ver Development Company,
(Limited.)

Notico is herobygiven to tho sha
panythat a Dividend of ono cent
been declared on the Cspital Stoc
thelst of April, 1832, to Stockt
ovening of tho 15th March, 1690

The transfer books will bo
1879, and remain closed un’
1M, to urepare for the payr

By order of tho Beard of °

2 4

Moutresl, February 220
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g
MONTREAL STOOK EXCHANGE—CLOSING PRICES. j
Hours of Board—10.45 to 12.30; .16 to 3. Saturdays--10.30 to 12 noon. ‘
3 |8 Fob. 20.| Fob, 21.] Fob. 22.| Fob. 23.] Fob. 24. [ (w3
AL ! Cripple Créck Gold Stocks
X ResT. = ) ORS. sl el el ol el .o
Car 8 g |4 o slelelel{elelelelele BOUCHT AND SOLD ‘
513 Zlei2(sl2(e|2l5)12|5 ON COMMISSION. :
= i GlR|E|R|G|A|d|a)d|m F. C. FRIRBRANKS, ’
s s BANKS. : 101 St. Francois Xavier St, - MONTREAL.
12,000,000] 6,000,000\Junc. | 200 & [Bank of Montreal.......[260 [260 {260 {260 [260 |250 [260 '~ 3 | 260}260 Tel. hatn 1065,
$,000,000] 2,600,000 * | 100] 4 [Morchants Bank of Canfeserssfsusensernans {180 [182 [180 {185 1i00 (1803[1804 MONTREAL OFFiCE OF i
6,000,000] 1,000,000 §0] 33|Canadian Bank of Cotnfe.eers vessee|oene.o[153 11403151 [14D {162 {149 ANDREW MOKINNEY & 00, .
4,866,666] 1,387,000{April. | 0] 2}|British North America.f-eesoofe. PN esfosseast BB feversifoneens covesefessane]oniens Mombers of the New York Stock Excbangd.
3,000,000 660,000/June. | 100] 3 |Quebee Bank..ewinaesfoosess 123 1130 |123 [130 {123 {130 {123 {......}123 No. If St. Sacrament Stroet
©,000,000] 1,800,000] ** | 100] & |Bank of Torcato.........|260 {246 1256 [245 [265 [246 (260 12456 266 [240 N; Y'. K ;2 Bread
2,000,000] 1,600,000/April.| Gu| 4 |[Molsons Bank «eves. w yark, roacway.
2,000,000 1,200,000'Junc. | 100] 4 }Imperial Bank..... Direct private wire to Now York.
2,000,000 1,170,000 ¢ 100] 4 [OUAWD coecrersnsanns + | Telephone Main 923,
2,000,000, 600,000] * | 50| 4 |Standard...ceeseinens .
2,000,000] 1,600,000]May [ 100] 4 {Bank of Nova Scotia.. |-+ evenes MOCUAIG’, RYKERT & CO. N
2,000,000] 1,175,000} *¢ 100] 34| Merch'ts BX: of Halifux,}eeoees i80 fooree STQCKBROKERS,
2,000,000] 350,000/ Juno. | 60] 3 [Union Bank....ceeeesssclsssens 120 Jeeeces Members Montreal Btock Exchange.
1,500,000} 1,600,000]Fcb. 50| 3q |Dominion Bank.. ....... . [T cor Jeoven]es 1789 Notre Dame St.
1,500,000 © 833,0001April. | 5u] 33]Eastern Townships Blkjeeeees/160 Jooeeos 106 Joeeene 155 Jeveen. A spocial department for | 2
1.325,000] 838,708] | 100 4 |HAMION covvserrrsuseerens]e corefsnse]ocseacfssssasfessseefssecssfors s Canadian Mives MONTREAL :
1,200,079  100,000)May. | 30] 3 |Bangue Nationalo ......f 98 {oveeee] 98 [oeecs} 96 [oeeee] 98 |o.o. BURNETT & CO ;
1:202,900 450,000!June. | 100 3}|Hochelaga Bank c..ieeee]163_feuree|163 [-r.e..[263 163 J.... STOCKBROKERS, K )
1,000,000 85,0000 “ | 100 2}jOntario Bank.eeserseen. 121 eereec120 | oo 121 1160 Members Montreal Stock Exchanye.
884,430, 118,000 ** 100} 33} Western Bk of Can......}eseees + 12 ST. SXCRREMENT STREBT © -
6 ¢ ¢
700,000 50,000 . 109 3 |Traders ¢ ¢ ennees '"";' eseer N PN " Correspondents in New Yorl.. Cnizago
500,000] 250,0008April. | 25| 8 [Jacques Carticr Bank...1123110311123]11031123{1103)112}1110} 11"3 1104 and Loudon, Eugland,
479,620 10,000/Juno. | 100] 8 {Banque Villo Marie.....]100 | 90 {100 | 80 {100 { 80 {100 | 80 |100 | 80 | Tcicpkone 2232, ,
Surrvos. MISCELLANEOUS  |%.7. Fososr. R. FoRoxT. ’
65,000,001 cevssecocssens JAPTL 5100/ 2 [Canadian Pacific Ry....| 903} 903| 90 903| 903! 80} 903 JOR| 91 | 90 I. J. FORGET & CO.
12,000,000]<-<ersvvesssbefearersee 100, ....[Duluth SS. & Atlantic.| 43} 4| 4| 33| 4| 3| 4[-3] 4 3 T ! ;
10,600,000- 100}......{Duluth SS.&Atlantic pr] 113} 103) 1) | 103| 11 | 10 | 31 | 103} 11 | 103} - STOCK BRONERS. ¢z
10,000,000 ,608 320]April. | 100! 13q!Commercial Cablo........[194 |192 194 {162 (1934193 |:0231102 l192 J101 A e B B K
2,000,0000+eerseceeree] ** | 40 2qiMontreal Telegraph... .{*1801176 |*180]176};180 {178 {180 }176){180 {176 e vmmar o %
1,350,000f--s-seves or{May. | 100) 3 1Rich. & Ont. Nav. Co ..110731106 1110 10731109 108310831108 |108 (107 | Tetephone 15. " ¥. 0. Box 38 o
4.600,000]  331,217)Feb. | 50 21q]\lontreal Street Ry Co.[300 -30331308 1307 1316 31441316 (31411320 319 3
Joeeee{New Montreal Street...|30531305)130631308 311 3103315 [3153(3194!315° | THE BARTLETT FRAZIER CO. .
15,010,000}- «.... ) TWin CitFoeesesssorrererans 70 | 763} 703) 703} T04| 70} ) OF ONTARIO, Limited,
2,997,7041-<.. «/April. Montreal Gas Co........-. 2144 2133[2143 {214 [216:]216} | Qrain Exzporters and Forwarders.
2,000,000 War Eagle......... eennen 348 1345 1348 1346 1349 3384{354 135311365 1360 Buy and Sell Grath for Fature Dolivery.
ereeeeemeonrin veerssesssssefnssesssessssfessese|Mont. & London M.Co.| 78 | 76 | 78 | 75 | 76 , 753] 833] 823 87 | 8 | TrAvate WirestoNew vork Produce Exchange
1,250,000} -000000s Looncfransencee 1eeeeeiCariboo Mng. M. &S8.Coj-sveeferrans]eeseee PPN I feeseasfosseacfece oe]ornann H. J. Coon, Managing Director,
2,500,000 2.,(.| 1miPayne Mining Co...ee. 415 1413 [415 [413 1410 408 [413 [414 [416 [410 | Telephone 241S. 39St. Sacrament St.
3,168,000, 910,000 April. | 1u0, 2giBell Telephone Co ......}180 {174 1180 1174 380 1743l......1177 |......178
1,500,000 cecrereonend] 100 2q[Royal EIcCtnc <.vm....|163 163 J164 163 164 163}/167411674176 |175 BRITISH COLUMBIA
6,000,0000 814,234} ¢ [ 100, 1qjToronto Strect Ry ...... 1143111435114 511134115 (11421117 1118311143 (114§
N S « | 100 13q{Halifax Tram Comneenn.. 125 [120 (123 (121 D125 {1203]125 {123 [125 122 MINING STOGKS
100,000].weveeeeacrsatrnsaesers] 2WCHrnenaiCornwall Stroct Ry ..... - ' S (SVE SRR RO o BOUGHT AND SOLD
700,000 e| 100.....|Peoplo’s Heat & Light.. ofeeseserenene 3025 ON COMMISSION
500,000 100, 13q'St. John Railway Co... 160 |ov.e.f160 oo, .
350,000 40! 2q ;Iandon Street RY <vee 1 TUURUR PO (RO S wBYee .
5,612,925 Can. N. W. Land PAd.. 7 |56 {87 | 6€ w A“}EM AB WAHMH & m
1,467,684 o e Comn.. ceesnclecencefeoencefenenss i
15,000,000]. Dominion Coal Co ...... 37135135133 -
2,000,000]...es0000eeen:[July. | 100] 4 |Dominion Coal Co. pr... 117 11631116 {113 Mining Brokers, Etc.,
500,0001....... ceeneases Dec. | 1006 palWindsor Hotel....... sraeefsacsee 104 Leeecdd 104 fooaes 205 teeanes 104 1.....0104
500,000 ¢ [ 100}......|Intercolonial Coal Cou.fecrerermrrrfeceene } cvererbrian ROSSIAND, B.C.
250,000 1007pal Do, pref. 8UoCkummmmmfesrssafrssaasfsseesefensecsls. UL JUSO0N UL T OO J. F. PIGGOTT,
1,600,000 Dec. | 100] 2qfMontres Cotton Co...|165 (159 {168 1162 [+1657. 2311165 1621159 164 .
2,750.%' e 1% % S'Iolorod Cotton Co ......| 80 177 | 79 | 76 | §0 1 75| 80 | 75| 80 | 77 ) AGENT
600,000}....c0000eeeecFeb. | 1 Merchants Cotton Co. . |eeecs]eeneaifee PR SN [N SRR FURRON ST R R
3,100,% ..... T 'éich 100 14 %ominior Cotton Co&. 114 |13 |1133:1133[113 - 113]® 14‘¢113 114112} MINES AND MINING,
600, 0,000 Sept. | 25| 3ajMont. Loan & Mort Co. '. ............. J§ TRV SO SR R AP . 3 3
814,500)ceesrerecreen|April. | 50! 33[\Western Loan & Tr... . 1100 1.oon 100 oen {100 ' 10000 100 Lo, 61 Su Fr&c&x;f{xngler Street,

*Ex-Div. tNew Stock.
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Mings and Minng,

Montreal, Fob. 23, 1899.

Tho mining market has beon oxception-
ally active during tho past week. Shares
in” tho loading proporties of Rossland,
Slocan, Boundary and Camp McKinnoy
boing freoly traded in and showing marked
advances. :

ROSSLAND.

Big Three is in- goed demand and his
advanced from 2b to 35 conts with very

" littlooffored. Virginia at 52 and Lvening

Star at 12'aro active on account of reports
of higher gradoe ore from tho wines. Whito
Bear is in demand at increased prices but
there is no apparent reason for the move-
ment, Increased values are reported in
the Victoria-TﬁnmEb. Iron Celtisinde-
maund, occasioned by the statement of the
management that work would be resumed
immediately. Meonte Christo has advanced
to 13} with somo salo, with no apparent
cause. Deor Park has suffered a heavy
declino and is now selling at 8 to 9 cents,
There i3 no particular reason for this ox-
copt holders got tired of wuiting and can-
not undestand that it takes monthe to
make 2 mine in a district liko Rossland
but when once o 8 paying basis they are
permalent,

BOUNDARY.

Tho purchasors of the B. C. Proporties
are preparing to begin development on an
oxtensive scale and something of interest
should bo heard from these properties dut-

- ing tho coming summer.

Cnob Hill aud Old Ironsides are still to
the front with reports of steady improve-
ments and only waitiug for transportation
or smeitor facilities to begin payment of
dividends, .

Tho Sunset group in Deadwood Camp
recently acquired by a Montreal Syndicate
is being steadily developed with splendid
resuita, This property has passed the
prospect stage and can now bo classed a8 a
wmino. When tho organization of the com-
pany to tuke over these properties is com-
plated, if shares aro offered the publiz
investors will de well to look into this,

CAMP MoKINNEY.

The January clean-up of the Cariboo
mill was something over $28,000 which is
s remurkable record considering that
there are only 20 stamps in operation, and
it goes to show that tho old campis to
be relied on. The stock reached $§1.850
this weck on tho rumor that the 1 p.c. div.
would bu doubled, but the managemont
are pursuing the right courso in utaying
with their poiiey at first outlined and the
monoy is porfectly safo in the treasury.

Waterloo sold in November at be per
ghare, and has steadily advanced until 16¢
is freely bid. This increase is duo to the
fact that develepment has improved tho
appearance of the property. Tho main
sgnft is now down about 100 fect, and freo
milling ore in place was encountered at 70
foot of depth, assaying from $50 to $60
per ton. The Littlo Cariboo is another
property which is attracting a great deal

of attention, Mr, Fred Oliver, one of the

best known mining suporintondents in the
West, has with his partner, recently sc-
quired lhrge holdings in tho company, and
is now in chargo of the property. The
stock at its prosent prico, 4o for 10c shares
should be n purchase,

:SLOCAN .

Tho rovival of intorest in Silver-Lead
producing properties is evidenced by the
activo movement of the stocks of all the
leading mines of this famous district.
First the pnssing of tho control of tho
ﬁroat Rayne mino from Western American

olders {o Montreal capitalists, and the
great domand for such stocks as Noble
Iive, Rumbler-Caribco, and Dardanclles,
at increased prices, It has been thorough-
ly domonstrated that Slocan properties can

be profitubly worked with silver ot 55¢ |

and lead at $3.00, and the increased do-
mand can bo easily accounted for by the
quotations of silver at 593 and lead $4.50
t0 $4./0. The _loble Five Company aro
now in excollent shape and it 18 safu 10 say
that their worst days aro over. Ramblor-
Curiboo and Dardanelles are both shipping
and the managements are heginning to
talk about divisions,

REPUBLIC.

While this cump iu outside of British
Territccy Lastern Canadian capital is being
largely invested there. The great Republic
mino is now being talked about whevever
there are mining interests and the romark-
able dovelopment of other properties is not
overlooked. A conservalive mining man
frem the fameus Cripplo Creek district in
Colorado has just inspected the camp and
predicts that there will bo tweanty dividend
paying mines in Republic Camp within
twelve months.  Owing to the extremely
high grado of the vre and the cempura-
tively easy, inexpensive and rapid develop-
meat, results are obtuined in this camp
much quicker than in any other in. the
West.

Among the leading properties baving
dividends in sight which will be forthcom-
ing as soon as milling or transportation
can be arranged, are, < Lone Pir.2," “ San
Poil,” and ** Mountain Lion.” There bas
been 8 marked advance in shares in all
proporties under active development, tho
most noticcable being “Morning Glory
which wus offored six weeks ago it 28c. It
is now 253¢ bid with none to be had.” One
hundred and fifty thoueand Summit wes
sold in Montreal and Toronto duriug the
past week,

PERSONAL.

Mr. Colin M. McCuaig who has been 25
yearsin tho employ of tho Molsons Bank,
during the past 13 years of which he was
manager of the branchesat Woodstock and
Quebee, has resigned bis position to accept
% ﬁnrmership in the firm of McCuaig
Rykort & Co. etock and financial broke s
of this city. Mr. O. M. McCuaig will take
charge of the financial department of the
firm, who will shortly move to their new
offices in the building of the London and
Lancashire Life, now is course of erection
cornor of St. James and St. John Street,
whore they bave leased tho entire second
floor comprising. a suite of nine xroom,

MINING STOOKS.

Quotations for active British Columbia
Mlnilx\)ﬁ s;boeka furnished by R. Meredith &
n

Co., ng Brokers, 61 St. I'rancols Xavier
Stroet.
February 24, 1889,

Bid. Asked.
$1.00 Baltimore Gold Mining.$ .07  8.10
1.00 Big Three........ censnanians s W87 48
1.00 Brandon & G'd'nOrown .25 .35
1.00 Qalifornin...usieisienssees 044 00
.10 Canada Gold Fields Syn .04 09
6.00 Onriboo Hydraulic...cceee .. 1.10
1.00 Oarlboo McKinny....ceeee  aee
1,00 Oity of Paris........ o .50 00

1.00 Deer Park ..cccceeenseeeenenns 12 422
1,00 Evening Star........ vavesease S S § |
.25 Fern cvvvees sevesnasenrennes oo e &5
1.00 Golden Qachs......... cesenss  aves 08
1.00 Gold Hills Developing... .08 Je
1.00 Giant ..cccoeisivrnee, seveeseressns . 4 .05
1,00 Iron Colt.,..ceieeranesnerensinns .18 20
1.00 Yron Mask......... orssssrossens 6 .80
1.00 47
1.00 1.00
1.00 14
24 .87

25 25%
1.00 31
1.00 1.05
1.00 .09
1.00 .05
26 J2
25 Two Friends..ccceieeciceises  ooee
100 Virginig...eueoceiniensscicans .50 .65
1.00 War Eagle Con.......ceuuneee 3.60 865
.25 Winchester....... seatererenss o e 09

1.00 White Bear...co-eeeeravrrssren 05 .05}

CRIPPLE CREEK MINING STOCKS
) February 22, 1899,

Bid. Asked.
Columbine....cecceueieraee « cersuees 18§ .19
Elaton...ccoeeees o ebenesssssnssssroses « 104} 1,063
FIndley..ccceeiniastaennnsnanioncsenes 193 192
Gold Qoin cceerecrenenncnnnae vees sersne 1.83 1.87
Isabellf ciiveeercecreererarenonens veeves 116  l.16}
Independent T. & M......ceceeenns .62F ...
Jack Pot. .45%
Matoa...cceeeres .42
Moon Anchor 1.22
Portland.......ccceeun 192

Phone Main 1842

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
AGENTS.

Represonting ONTARIG ACCIDENT INS. CO. and
Liovo PLATE CLass Ins. Cc.

338 St. Panl Street, MONTREAL.

W. A. FLEMING,

INPORTER
Camel BrandHair
WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies.

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

O. LEGER.

Manager Freach Dept. Montresl Dist [et

SUN LIFE ASSURAKCE CO., 0¥ CANADA.
g

J516-15T

Ageats Wanted,
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Montreal S_{_uck Market

BEVIEW FROM FEB. 17th TO FEB,
' 23rd, INOLUSIVE,

Mining Shares Not Quite so Active

——

OANADIAN PACIFIC OLOSES AT
BEST PRICE FOR THE WEEK
AND SELLS AT 91.

s

War Eagle Advanced Over 8 Points—
Payne Mine Active But Irregular.

—

TORONTO RAILWAY ADVANCES
AND MAKES A RECORD PRICE.

Montreal Street Scores a Big Advance,

i

MONTREAL GAS CONPARATIVELY
QUIET—A MOVE MAY SHORT-
LY BE LOOKKD FOR.

Twin City Stroné—Increases in Earn~
ings Reported.

Money on Call 4% P. C.

SALES FOR THE WEEK.

Payne Mining......ccerevicvecerene seressanres 108,550
WAr E2El0.. cececernrecnniisesecisansseccsnnes 48.200
Montreal & London.....eeeecnesesnsreces . 62,950
Canadian Vacific. 10,273
Toronto St. KailwaY...cccoeenrenns oroesene 4,498
Montreal St. RRINIWARY..cceerrenieressennns 5,405
New Street. 38,138

Royal Electric.ceeeeeese. 1,643
Montreal Qas ....... ... 3,098
Dominion Qotton Co ... . 2,130
Halifax Rallway...coiieerennenines seenane 88
Bell Telephone ......c.ccceeesrtannceresrens
Montreal Cotton....cuurreisicasecesrens
Com. Cable....cneerennenes
Duluth Pfd
Dom. Coal Com
Dominion Coal Pid........
Montreal Telegraph Co.
Rich. & Ont. Nav. Co....... s
TWin CitY.oenercorirnecssrinrnnsracsasonnns 8,000
Oanaaian Bank of Com...ccccireneenen -, 102
Bank of Montreal.....cceeeees resessesnens 36
Mo}son’s Bank.eeccereconmssessrsssesrassanns 84
Ontario Bank ...c.ecerncecens oo 10
Jacques Cartier BanK....cccceeeeanneens . 50
Halfax Heat & Light Bonds v Qe
Canada Col. Cotton Bonds 9,060
Com. Cable Bonde............. oo s 5,000
RANGE FROM FEB. 17rH TO FEB. 23BD
INCLUSIVE.

. HIGH, LOW. CLOS®.
Can. Pacific ........ . 9l 893 903
Montreal Sireet... 321 302 315
Torouto Railway.. 117} 1143 116}
Royal Electric...... 168 163 166}
Rieh. & O. N. Co... 109 1063 109
War Esgle.......ee. 3543 346 353%
Dom. Cotton......... 113 112 113
Montreal Gas....... 214 212 214
Twin 01ty .eeviereiees 71 (i3] 70

 MONTREL OSSP

Tho week undor roview has beon deoid-
cdly activo, all the tavorites have gained in
strength, and somo have scored remarkablo
rigses. Tho money market romuins tho
samo 8 for months. Bankers are notovor
anxious to lend, oxcopt on large marging,
to strong poople, though thoeir vaults are
overflowing with surplus cash, deposited
by all cluses, who have no-outlet for their
savings- The ‘ Quebec” deliborations
havo boen watched with anxioty. The
Stock Exchange and investors came off
well but the Banks have been again * hold
up” and made to deliver. The section
providing for atax on dividends wasstruck
out as was also the one referring to the
proposed taxing of loans.

'Lho business on the Stock Exchange has
brogdoned and spoculation is becoming
wilder daily. For speciul reasons Strect
Ruilway hus been in great demand, mines
have not beon go active, as of late, but are
gradually gainingin favor with theaverage
1nvestor who is generally willing to risk a
portion of hissurplus in them., The Euro-
pean and American mprkots have been very
strong but bankers are cautious about lend-
ing on high priced stocks thero are no
signs of any change in the money rates
anywhere, though somo sco indicationsof a
reduction in the minimum rate of the Bank
of England. On Octobor 13th, the rate
was mado 4 per cent. at which it was held
till 19th January when it was reduced to
3% por cent., at which it’still- remaine.

The tempor of local & seculation is decid-
edly in favor of bulls, and prices aro casily
advanced, without inducing much selling.
This scen.s to be a period when littlo atten-
tion is puid to real values, everyono being
satisfied i{o oiscount the future liborally.
Speculators should pay more attention to
tho shares showing activity and manipula-
tion, than those specially worthy, intrin-
sically.

Thore are some very strong bulls on

mining shares in this market and-attention.

is called to Payne and Montreal London,
the latter though high is szid to be well
worth 81 por share and Payne which carns
handsumely, should sell higher than at 70
premiur, as it is now guoted.

CANADIAN PACIFIC.

Thoe feeling as regards this stock has
changed very materially of late, and al-

though it i~ selling at present in this mar-

ket under London parity, there is no doubt
bofore very long higher prices will be in
order. lncreases in earnings are constant-
ly reported, and this should uhimately
have a benoficial effect on the stock in
forcign markets, and will doubtless be fol-
'awed Ly a corresponuing enhancement in
values here. The Gorman Goyernment

bonds, put on the market recently ‘and.

over subscribed to the extent of nesrly sev-
enteen times their valuo, is an indication
of the large amount of capital sccking in-
vestmont in that markot, and it is mo e
than likoly that Caradian Pacific shares,

which wero unloaded some months ago in.

anticipation of this Government loan, will
be bought again ut increased figures in tho
near future,

The sales during the weok havoaveraged

over 1500 sharés per day, and once the

profit-taking movomont abates, the present
domand for the shares will have a” much
groator offect on the prico, which wo thinlk
should rench 95 boforo tho end of March,

Tho markot opened last Saturday with
ealos at 897, and closed yostorday at. 908 to
90%, sales hnving beon effocted during the
day as high as 91.

TORONTO RAILTAY,

Tho best prico yet recorded for this.
socurity, was made during thia week,
doubtless due to the sntisfactory earnings,
Tho actions taken by cortain individuals
in Toronto to compel the Co. to livo up to
their contract, ono would think was hardly
necossary, astho company must,in theip
own interest, seo that it will pay to do so,
Theso actions howover have had no effect,
the security becoming more popular daily.
Large purchases ave being made for both
speculative and investmont account and
tho stock will graduully becomo a second.
Montreal. Stroet Ruilway, so far as flonting
shares aroconcerned. About 4500 shares
have changed bands during the week and
tho price hus nadvanced from 1143 to 1173
closing yostorday 116% to 1163, Should
tho present bullish sontimenty continue
this stock will be a leader.

MONTREAL STREET.

Weo have again {fo. record sabstaptial
advances in tho price of thissepurity,
causcd by anticipated favorable legislation
on . behalf of this company at Queboc,
Opening lass Friday with sales at 303, it
dcclined to 302, and Las since sold as high
a8 321. On the morning of the 23rd it
was rushed up from 315 to 320, but renct-
ed at tho afternoon sossion of tho spme day
to 315 and closed at from 314 to 816, Of
old and now 8543 shares changed hands
and oven at theso hi{;ﬁ figures verfr little
investmont stock has been dislodged.
there is no doubt that at present prices,
The future is discounted and sellers will,
most likely have an opportunity of buy-
ing cheaperlater on,

MONTREAL GAS.

Sales of this stook were mado during
the prosent week to the extent of 3096
shares as compared with 7256 last week.
The prico advanced 1} point during the
weok and it closed yesterday 214 to 215.

From tho nature of tho byying it would
appear that stock is being accumilated in
auticipation of an advance and higher
figurgs may bo looked for in thq near
futuro,

ROYAL ELECTRIC.

A decidedly strong and successful at-
tompt waus made to bull this stock yester-
day, when it wog bid up from. 164 10 168,
and after a reaction of 1% puints it was.
again bid up to 1673. In the preseattom-
por of speculation Electric is a kind of
stock that might easily be rapidly advanc-
ed, and’higher price«may be expvcted, The
range during the week wny between 163
ang 169, eales boing effected to tho estent
of 1613 shares, 1525-of which sold yester-

day.
DOMINION COTTON.
Soms 2130 shares of this Co'y changed

hands at prices ranging from, 112 to 1133,
closing strong, with last sale at highest’
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. Btico. Tho businesa.is undoubtodly good,

ut furthor advances in tho prico of tho
stock will dopond greatly upon anticipated
changos in the directorate at tho coming
annual meeoting.

TWIN CITY.

Follawing tho rise in the marlket, this
stack-has advanced and heon more active
than during the provious woek, It has
sold from 68% to 71§, and closes at 70§ to
703 8000 sbpres have changed, hands.
Swmall ipcrensesin carnings are ro?ortcd,
but the Bulls predict a great traflic this
coming spmmer with big increases in enxn-

ings.
MONTREAL-LONDON.

Reports to hand' about this mine are of
a,most, fpxorable nature. Tho stock hps
boen.quite active, opening tho week at 80,
reacting.to 15, and closing strong. with
goad buj',indg at 82to 83. As this stock is
80 well held, and insiders aroso confidont,
of.its futnre, wo are inclined to look for
adyanced prices.

. PAYNE.

108,550 shares of this mine gold. during
this week, The prices have been very or-
ratiq, rapid changes of from three to.ten
points buing frequent. On the 20th, it
sold at 426 in tho morning and at 408 in
thoaftarpoon. It has sinco ranged botweon
408 and 418, and closed yesterday at 414
bi{i.and.415.nsked. Stock which bas been
solling during tho last fortnight was deliv-
ored yesterday. Banks are still very
cautious about advancing op it. Wonotice
that in Toronto it is quoted on a similar
basis to othor shares. The.quotntion of
the local board is misleading to tho unin-
itiated, a3 many think tho stock isse'ling
at ovor four hundred per cent., while 28 a
mattor of fuet it is only selling at about
{rom 6b-to 70.per cent. prominm, Consid-
ering that it is such a heavy diridend
earner, it ia uadoubted]y. the cheapest.
mining stock on the market,

‘We understand that arrargemenfs are
being made for saveral prominent.Montreal
capitalists te join. the.directarate of thia
Company, and. that it. is propostd to
chango the par. value of the shares to
one dollar. "This would leava the total
capital the sama:ss at, present, but would
increaso the number ofshares.

WAL EAGLE.

This stock secms.to. be.settling down
protty well around 350, 48,200 shares hav-
ing changed bands betweon 345 and 3502
during.the weelr, Théro is a.rumor that
War Laglo and Centre Star. are to be.in
somep way closoly allied as regards wark-
ifng, and somo havé stated that it will be
offered to tho War Eugle Company at a
price. On tho presumption that new stock
would.ba issued by the War. Eagle Co. to
gay for this mine, this would ba astrong

ull fag¢tor,

OTHEER BUSINIISS:

Richelieughﬁs-been traded. in to the ex-
tent of 1257 shares, but the prico has becn
within the narrow range of 105% to 109,
and it-clozes nominal at.1073 bid aad 169

—

asked. Duluth Pfd has been fairly active
736 shures having sold at about 11. Mont-
ronl Tolograph, IInlifax Railway, Bell
‘Telophono, Montreul Cotton, and Domin-
ion Conl common, have snld in small quan-
tities at stoady pricos. 375 rhares of Com-
mercial Cable changed hands at about 193
and it closes at 192 to 1923,

BONDS AND BANK SHARES.

Two hundred and eighty-two Bank
ghares have sold:during the wealk, particu-
lIars of which will be found in our list of
sales for tho. weelk, prices obtained waro
tho samo a8 have of late prevailed, In the
Bonds, but $9000:Colored:Cotton sold st
101, 26000 Cable Bonds at 105, and.$2000
Heat & Light Bonds at 82.

PAYNE MINING CO

—

The purchase by Mosers, McCuaig,
Rykert & Co,, of this city, for a syndicate
of Montresl capitalists: of tho controlling
interost in-the above mine, is only ona of
many indications that capital is being
diverted to a more than ordinany extent to
this class of investment. Holding the
record, as it does, of having paid out, since
operations wero commenced, $1,001,000:in
dividends, practically plnces this great
mincattho hoad.of dividend paying British.
Columbia mines. A glance at the balanco
shest for the yenr.cnding 30 April, 1898,
showsithat dividends were paid.-during that
year aggrogating $5560,000, the net carn-
inga for the same period being $627,080:42,
During tho current —car six monthly divi-
donds of $25,000, fouar of $30,000, and one
of $100;000-have been pajd, and it is stated.

that tho average net oarnings of the mine .

to-day are £70,000 per month. It will be
seon from- the foregoing that the dividends
paid for the yoar ending Aprily 1898, were
cquivalent {o twenty-two per cent. on the
capital stock, and.as the current net carn-
ings are $70,000 per month and the report
of the mining engineor indicates immenso
bodies of ore not touched, it is only reason-
able to suppose that larger dividends may
be expected in the future. At the present
market price, compared with other mines
which muke a vory much poorer showing,
the stack. is excoptionally choap. and is
decidudly a purchase.

Messrs, McCunig, Rykert & Co. are cer-
tainly. to be.congratulated on the enter-
prise displayed by them in securing tho
control of this valuable property. Excep-
tiopal interest has been taken by this firm
in our Canadian mines, nnd. the capitalists
who bave follewed their lead have reaped,
and are still reaping, a rich harvest-as the
result of their confidonco. In this connee-
tion wo might instanco the successful
flotation of tho War Eagle Consolidated
Co _ the shares of which they sold origin-
ally at 80 cents and which aro now selling
at §3.53; the Montreal-London. Gold & Sil-
ver Davelopment Co. sold originally at 24
centg, now selling at 82¢., and the Montreal
Gold Fields Co. sold somo months ago at
16 conts, now selling at 243 conts.

Foroign investors are beginning to bo
convinced of the soundness of Cunadisn
mining investments, and wo understand a
Iarge block of the Puyno Stock has been
purchased.-for London account,

Answers To  Comespondence,

-As wo havo spocinl facilities for obtaining correet infor-
mation on all matter pertaining to tho valuo of stocks, wo
gtllﬂ%fnlena:d at all times to givo our sutscribers tho

ne #8100,

All cotrespondence must be accompanied with tho namo
and address of the writer, na only onquirios fiom bona
fido subscriboers will bo ansivored.

D,C~—You are quite correet in saying
that many of the investments mude in
Colorado shares havo been anything but
satisfactony. Yo beliove thatatthe present
timo this risk is minimised and chances
aro gregtly in favor of guod roturns.
Amongst. others we would recommend
Arcadin, Maton, Portland, Virginia and
Golden Flecco,

A. L., Queboc.—We would adviso you
to buy. It issuro to advance within the
noxt two months fromten to fifteen points.

W. I, Ottawa.~—What you say is quite
corréct. At presont prices the stock isa
purchase,

STREET RAILWAY EARNINGS.

1598, 1897. Ine.

Oct. $133,410.63 $116,093.09 $17,326.64

Nov. 127,125.09 110,698.98 14,426.11

Dac. 127,568.38 113,918.71 14.648.67

1899, 1698, Inc.

Jan. 125,439.96 11v,140.83 19,319.13

MONTREAL STRERT RAILWAY.

Feb 1, $4,06261 ..ccoovennniirivinnnnn Ine...$407.02
0, 4126.93 cerrveereerennesnesnne © 733240
“ 3, 306313 ... ceeesisenresaneane “ 307.48
g, 4,822,200 iviieerninnennsnnen “ 526.28
B, 325025 secrervecersrseeasssens ¢ 29590
€8, 4,249.15 cerverrrsnsererrerarones 433,91
€ 421800 cernrniesenninrennansens ¢ 342,25
H 8 386447 cervrrirercsersensnes “ 9447
40y 4,03385 ecrnniaceccrccioennsans ‘“ 187.60
10, 3,85T.93 cecrrerernssrrereneenes ¢ 90,10
€11, A3E6.35 cereerers cereres aveene ¢ 370.63
%12, 333309 cecrreirerereiriinnonens U 901,78
€13, 4,398.87 cioevinnvnnniinnicesnas t391.95
€14 4,460.45 ceiiiiiiniiiniecanen ¢ 41440

Foh15, §3,871.67 ceeverise evncurnanrenns Inc...$544.26
“ 10, 4,301.01 .. ... ... trrensesens € 447.61
17, 46190 caenniiieiinnnineninnnn, 43345
© 18, 4,330.70 ccceivirerninniinannes * 49075
419, 53.364.33 cevverernerneunneasnes ¢ $87.65
.90, 4,207.70 .eeecernraciisrnnsaones ‘ 50.70

TFeb2l, $4,223.24 «Ine...$385.50
w0 388345 . e € 7394.908
93, 4,308.63 .eeere.. constresnanssen “  578.64

TORONTO STREET RAILWAY,
For month of July, 1898...ccccrsnveennens $103,592.93
« Aug. % eenrenereseenne 109,800.54
e Sept. ' cerrrsereensareene 133,021.74
[ Octe  “* cercrrecrancencns » 99,660.16
o Nov. 9 ererreeerrerenns 100,204.95
s Dec. © cevvvmeioronnane 108,924.86
Formonth of Jan. 1889..........c...u... 95,050.12
« 1808.eerrererenen 86,562.36
IncreasB.eees sessestersineaes sesae 9,127.76

Feb. 1, $3,370:25 .. «.Inc.. §340.64
“ o9 341342 .. ces 03745
¢« 3, 3,63606 .. . ¢ 300.67

* o4, 4,085.35 .. ¢¢ 498.93

* 5, 1,271.68 .. 981,41

t 6, 3,453.9] ..... .ot 235,94
“ 7, JA1LEE L aeee 47 196,09
¢ 8, 3,368.96 ...convurneene eeee 86195 57
W0) 352328 cereerrersecrsriresnans “ 997,61
* 10, 3,594.85 ceceririnnnee enseesess s 217.97
€11, 3937.59 cecerreinianes foreoeas . 395,720
¢ 12, 1,217.85 weeeenn. veaesssensonsae « 90917
€ 13, 3,475.75 eeecriiinn crinrnnennnn * 358.690
Fobld, $3,017.78 wernveccasecrensarens Inc...8014.47
€15, 342272 ieeeiat sacans ceseacens 170,156
16, 3,610.21 ...cevnnnvencnnionaaenn *  263.23
€17, 3,651:91 .cceernenenr verseseese ¢ 128,90
¢ 18, 3,952.83 ..ccvnnirsosecnnnanenss & 275,28
¢ 19, 1,397.26 ....... seressteseeseare ¢ 457.06
Feb20, $3424.97 .cieervreerrcrrnaannes Inc...$704.63
t01, 3,672.29 ... o eeeansnsaresan 410,97
€225 3,952,501 eervsrnrereessinricnnes 6 525,16



TRy £

.

] THE EXCHANGE NEWS, MONTREAL, FRIDAY, FEBRUARY 24, 1899.

PAYNE MINING COMPANY.

Report to Stockholders on - the Operations.

Dividends of $550,000—Conditions that are Likely to Reduce Smelting and Other Charges.

Tho following is the report of the Payne Mining Company, of British Columbia :—

Sandon, B.C., July 1st, 189S,

To tho stockholdors or the Payno Mning
Co., of B.C,, Ltd.:—

GeNTLEMEN,—We havo the pleasuroc of
submitting to you the following briof re.
port of operations of the Payne Mining
Co.,from the commencement to April 30th,
1898, and including returns received on all
ore shipped to that date. 1t is in no sonse
a roport of the operations of tho Payne
Mining Co., alono, but covers also the
poried from October, 189G to April, 1st,
1897, during which time the mino was
operated by Messrs. A, W. McCune, Scott

c¢Donald and W. L. Hogue, tho owners,
who, however, turned over to this com-
pany all the profits realized during that
period, after deducting the cost of operat-
ing, and the amount paid for the proporty,
snid profits amounting to $85,000. The
shut down of the mine in April, caused by
the fire, enabled us o clean up, and fur-
nished us with tho opportunity to make a

.compiete statement, and we have made it
to cover the entire output of the mino
from the beginning, thinking such a state-
ment would bo more satisfactory (o tha
present stockholdors of the company than
a statoment from April, 1897, when the
company took possession of tho property.

There were mined and shipped to smel- .

tees during that period 17,468 tons of dry
ore, which yielded 1,831,600 ounces of fine
silver, and 147,786,000 pounds of lead, and
netted the company £913,032,045.

The profit and loss account shows a

credit balanco of $0627,089.42, of which
amount $550,000.00 in dividends have
been paids leaving o balance on hand of
$77,039.42 in cash and book accounts,

The company has thus paid in dividends
more than G0 per cont. of its receipts, ovor
and abovo the purchasoe price of tho mine,
all the improvements and tho costs of
operation.

It is & most remarkable showing and
speaks volumes for tho great value of the
proper'y. -

A fire broke ¢ . in April, 1898, at the
mine, near the mouth of tunnel No. 3,
which consumed the ore house, blacksmith
shop, rock breaker, and the upper end of
the tramway. The ond of the i{ramway
has been re-built lower down the hill, at
tunnel No. 5, thus avoiding the steepest
part of the grade and shortening the line,
and the rock broaker has been sot up at
the shipping point on the K. & S. Ry.,and
will be run by water power.

As a result of these changes the cost per
ton of extracting ore and the total cost of
operation should be less in the future than
in the past.

Tho mines were owned and worked by
the Payne Mine, from October, 1896, to
April, 1897 ; and by the Payne Mining Co.,
from April, 1897; to April, 1898.°

The financial statements herewith show
tho combined, receipts and expenses of
both companios.

Yours very truly, -
(Signed), W. L. HOGE,
President,
F. E. SarnenT, Secretary.

BALANCE SHEET.
Payne Mining and Payne Mining Co., April 30, 1898:

L1ABILITIES,

Capital stock, 1,000,000 shares

ab 82.50 . cecvsenturnnnneiarrson $2,500,000,00
Profit and loss act. $627,089.42

¢35 dividends p'd 550,000.00

——-

77,089.42
82,577,089.42

PROFIT AND LOSS ACCOUNT.
Payne Mining and Payee Mining Co. April 30, 1898:

R,

Investments..c.eeeeressruuninnnns 8 75,321.40
Improvements .ouevveeeneasiionsnee 56,743.43
LAbOT seeereecesecsinnncnnsnne sorene 132,715.26
Oro Sackingu.ccerieeseeciniionsrene 15,790.33
Ore haulinge.eeeeiiiiieenensres oo 19,530.62
Mize supply ....... eenesenas  26,488.01
General expense .. ceneee 28,616.49
SalaTi08 eeveerrecencervnnccse sues woe  0,084.00

$360,289.54
Bal. profit to balance sheot ...... 627,089.42

8987,378.63

ASSETS.
Mineral chims........ ceetrenanses 2,499,982 50
Subscriptions . vevveerieeneniiennns 17.50
Cash and book account.......... . 77,089.42
$2,577,089.42
CR.

016 8a10S.ccenriericsnissestocsnonans ..89'5,932.45
Boarding house...ceseernrrveeeesese  11,3:43.66
Charity ...... crereenresatrenetace 82.00
Tospital..ceciiireienioscssonennncs . 2(.85
$997,368.95

DETAILS OF EXPENDITURES;

Details of oxpenditures :—~Payne Mino
and Payne Mining Co., April 30, 1898:—

TEAMWAY 1.eeeecressssrossccassases 00.840,891.34
Waggon 1004 cecevesenerseecsnereese  9,457.29
Buildings..ecessssseevescsssanes veeeee  6,394.80
é:abor e eevsresscsnnstsasetsionseras ....1‘;12,215;?.22
upply and equipment .........een 5,627.5
Exlplogivea q 3,772.89
ASaYIDG . veuerreressvsrercnseneiieane 2,804 80

Cuandleseeee.. reesearsesnsnsesese  2,403.00 .

Stable ..... serneeees  1,008.22
Interest and exchange «...e.ceenes 488 75
Customs. . sseeenaes corvrercennsasnioece 11.00
Bon Hillicooeeviereors coreensas eoeee * £2.60
J. R WY cevnmnnniciissinsenenienes 21131
Peter Nolson «oeveeeneeencencneienns 60.00
Oro Sacking....ccceeisesscerernneess 19,790.33

Ore hauling...eeveeecenecannaass weses 19,530 62
General 6XpPense ceevereseeerosienesse 28,616 49
Salaries.cecererecerense eeventestsanes 5,084.00
Investnments.eeceeceeeaen.s vessesennnes 10,921.40

$1360,289.54

DIVIDENDS PAID,

—

Dividends paid upte Apr.30,98...8550,000
Dividends since April 30, 1898—

April, 1898 ......... veeeso. 850,000
May, 1898....... e seees . 25,000
June, 1898........... vesuas 25,000
July, 1898...... vesesressees 25,000

August, 1898......ce00e-0. 25,000
September, 1893.......... 50,600
October, 1898.............. 50,000

Novomber, 1898........ ..100,000
Decomber, 1898........ ... 50,000
Januaary, 1899 ........... . 25,000
Fobruary, 1899...... ..... 25,000

450,000
Total seceecocririnecacrnenceness $1,000,000

Up to April 30, 1898, the company paid
$230,786 duty on lead coutonis of ore, g1y
of which was shipped to the smelters in the
United States. Tne freight and smelter
charges for the sume period amounted to
$362,986. As soon as the Canadian Pacific
Railway erccts smeliers for the treatment of
silvor, lead ores and the new silver-lead
smelter of tire Hall Mines Company is com~
pleted, it will be scen that a great saving
can be offected in duty and freight.

The carnings of the mine at present are
id to be about §70,000 not permonth.
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CHICAGD  MARKET.

EXPORTS LIGHT—-MARKET SENSI-
TIVE TO WEATHER REPORTS.

P

Chicago, Fob. 24.

Little incontive appoars at present to
bull wheat. Since the cold wave of last
Wodnesday whioh caused 4 little covering
by shorts, there has been practically no
movo in the price of whoat and the mar-
kot has fallen flat. '

Exporters have done practically noth-
ing for tholast ten days, rumors are plenti-
fu?of an inorease in shipments from other

rominont sources, and speculativeintorest
ics dormant.

Tho market is daily becoming more
sensitive to weathor roports although it is
enrly yot for any damage to bo taken
seriously. Primary recoipts maintain a
steady lead over all previous years although
the farmeis are represented a3 holding
back for a more favorable market,

REVIEW OF THE WEEK.

We bave had an unusually quiet weck
in the wheat pit, business has narrowed
down to such an extent that trading has
been loft almost emiirely in the hands of
the professional scalpers, the natural con-
sequence being a sce-saw market, in which
the public do not care to participate, Wo
have even failed to bhave the proverb-
il squeezo on shorts and even the weather
roports of damage to crops havo been be-
littled or disregarded. The decrease in
1he vieible supply of inst Alonday was the
causo of a steadier tone, but it helped only
indirectly to uphold tho current prices.
During the carliex part of the week thero
was a conspicuous weakness in Corn which
caused a sympathotic weakness in wheat,
but this, however, did not proceed to any
extont and values rallied considerably from
tho lowest.

Wo aro now getting the corroct gauge
of the Argentine wheat harvest for 18U8.
It was expertly put at nearly 70,000,000
bushels for an export surplus, Whilo the
yield is reported on the best of authority
at 15 bushels an acre, against 113 bushels
last year. Taking & Buonos Ayres osti-
mate, which is more likely to err on the
patriotic side, the outside limit of export
surplus will be 40,000,000 bushels,

Statements in regard to the damage
done to the winter wheat crop are so much
at variance that tho boar news nullifies the
information that, if true, would advance

the price of wheat. A concensus of opin- ~

ion is, that the extra acroage for thisyear
is about evened up by dawmage, while the
crop will be harvested later than usual,
The ¢ Hold your wheat” bull factor still
romuing undetermined, 8o far as the actual
farm “ invisible supply ” is concernad.

The reduction from Jast week's estimatas
in the world’s wheat shipmonts has been
perhaps tho most bullish dovelopment
during the week, Outside of the United
States, Argentine has been the principal
shipper, Russian, Indian, and Danubian
shipmonts bhavo been considerably under

. estimates, and bring tho total figures one

million and o half under estimated require-
ments. The decrease in the European
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~—~—CLOSINQ PRIOFS FEB, 17 'mlm 23— ~
2

17 8 20

TO-DAY'B PRIOES, ey
23 Opening. 1Iighest. Lowest, Closing.

Wheat—
May. - 934 18- 18- 55{-' 73f 73 i’z’i'-' 73§-4
chy. M- 0.y T T} ni-f 7 - 1020 7ag-
orn--
Ay 36 - 35}~ 356§- 363~ 36.- -38% S6- 35§~ 363
Jul’,i.. 36- 1-36 36}~  30}- 303- 391-4  363-} .mg- 305-
Sapt . 37 3B e . 3¢ 37i- 387- 313- 36}~ 37)-3
Ounts— .
MaSussrirsossomssnens 2T4uf 20de. 274 é’z"g'-‘ 2. 91~ 98- é':"g'-'s 98 -
: JE\y j26- 254-§ 353~  2/R-B 26~ 263~ 20R0 2683 §-20
dork . —
May coeorceressinsannees 9 92 970 935 9566- 965 9 62 9 67 9 51 9 60
Ty sieeinsitienienessn st eernne 9 65 917 9 82 cesaes  eesser  seeses 917
Lard—
May cocvienansiiinenes 666 6545 630 535 6546 545 6 47 5§42 545
July wiiviiessssnisieenns B 67 b 67 6 62 b o7 5 &7 b b7 5 60 6 66 b 67
Scpbeeesiessessecscescanesd 77-80 5 67 b 42 447 656770 &5 70 57 667 570
Sht ribs— .
May ccisnresresseieneens 4896 482 470 477 482-5 4 85-1 487 48 485
July .ccecorecerisraseecen 5 10 4 97 482 487-80 497 497 cosere ssene 4 87
SOpb.ciccrsscssseciscranes 520 5 60 cesese 800402 507 cciiie e seeees b 40
wheat visible supply shows that liberal re- LONDON AND PARIS,
:g:lgtt;l are required for the balnace of the g ank 3§ Engl ‘tm d ?.t 353'
y - en discounts rate 23.
. Next week’s visible should show a con- p},’m Rentes 103.
sidorabloe incroase, as tho Chicago Board of  French Exohange 25f. 1%,
Trado bas issued that aftr Feb. 20th all February 24, 1699,
grains ) aded ous; of private elevators into 12.30 2 4
vessols adoat, will in future be included in * PM. PM. P.M
tho visiblo supply. This may make a
showing of a large incresse in the visible Consols, money..... 1113 1113 111}
ang atimulate furthor short scliing by the Consols, account 1 111§ ut f«
boais Atchison...... 25 26 24
* Atchison pfd...cceviisss  coverene.  sereennns coosernes
- Ches. & Ohio.....
. Canadian Pacific.....
NEW YORK «  Consol. Deb..
. ‘¢ Preference...
— Denver &Rio G. pfd.
RANGE FROM FEB. 1771 TO FEB. 238D g;;g;;g;i;gi;;:;;;;;;;;;
© udson’s Bay ...c..ee.
INCLUSIVE. Tilinois Céntral ...
ansas & Texas......
ey iy S95r Louis & Nash....o
132& 1853 Mex pressseaseseres iaiee
93 @5; Mex. Cenb...ccevveveuee . v
143 145§ New York Central.. 141} 1413 1413
128 131 Northern Paciflc..... . ;

“  R. Y. & Pac... 121 118 120
t+ & Northwest 151 1493
Consolidated Gas...... 212 2058 209}

Qeneral Electric...... 1168 113fy 114
Manhattan con...... 114§ 309 112}
Met. Street Ry. Co..... 249§ 239 244
N. Y, Central............ 140 137 1373
Northern Pacific...... 54% 533 533
€ Prd. 80} 70} 79}
Omab....coeearenceane onns 94 93 93}
Peoples GaB.ceeesrercenss 1163 113 114
Tenn. Coal & Iron...... 46 421 45
Union Pacific....ueeeu, 50} 173 48
“ Prd....... 82 80§  80%
U. 8. Rubber.......ccee.. 543 83 53
U. 8. Leather Pfd...... 74% 71% 72
*Ex-div.
Telephone Main x492,
R. W, MORRIS..
..MINES...
MINING STOCKS
. and BONDS.
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WNerth’n Pacific pfd. 82 32 824
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Ontario & West ... ceveeee v ersereens
Pennsylvanis ....... " 693 683 69
Reading..ereees coonenns g .14 11
Readlng B Y 7+ R SN
b Patle.crsirererenens . 134F 184 134y
Southern Ry.eeecsees  cotscress  cvressess  eaneorns .
Southern Ry pfd...... :
Union Pacific........ 508  eeesens
Uuion Pacific pfd.... 83 83 54
‘Wabash pfd .....cenueee 23} RE T SN
*Ex-Div.
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MARKET IRREGULAR — INDUS-
TRIALS STRONG, SUGAR RECOV-
BRS—GAS 22| —GRANGERS QUIET

Now York, Fob, 24,

Tho market for Americans in Jondon is
unovon. Louisville, Atch., and Canadian
Pacitic showing modorato gains, while
othor intornationals aro slightly below our
parity. Thoro is said to bo buying for in-
vestment of St. Paul based on tho earnings
for tho 3rd weok in Feb., which show an
increase of $100,651 as compared with the
samo time a year ago aund which estabiigh-

- 08 o now record.

The market showed less strength yes.
torday than at any timo during the new
year. Hithorto when the bears have
attompted a raid on the market, it has
quickly becomo ovident that there wero
large buying ordors slightly below current
prices. Yosterday, hewover, those buying
orders seemod to bo conspicuous by tneir
absence. °

This was especially true of the Grangers
which yiclded easily and which on the de-
cline disclosed the fact that therc wero
plenty of stop orders. Probably stop
orders aggregating from 2000 to 3000
shares were uncovered in B.Q. letween
145% and 1433, a declino of 2 p.c. taking
placo insido of 3 or 4 minutes. ILiquida-
tion in B.Q. ‘vas undoubtedly duo to the
publication of the intentions of the direct-
ors in the muattor of refunding,.

Instead of refunding a majority of tho
outstanding high interest bearing bonds, i,
is only proposed toissue for the present
$16,000,000 of 3% p.c. bonds, the proceeds
of which ave to be used tarafund this year
the dobt of the C. B. & N., and to take up
the 8 p.c. bonds of the C. O. and F. V.,

The bond issne will also proviae the Co.
with §5,000,000 in cash for improvements,
The tompor of the Street is rather beari~h.

Tho strength of the Federal Steel shares
seems to be chiefly in sympathy with
A. S. W,, betitis also bused on the tromen-
dous activity in the iron trade. Thesugar
dividend will be declared now in less than
two weeks and Mr. Mavemeyer is on
record as_sayiug that no part of the sur-
plus will be used for payment of d° 7vidends
and it is o well-known fact that n sugar
trade, the Company is earning no money.

This general proposition would certainly
lead to involve a reduction or the passago
of the dividend on common stuck, but as
always it is vory dangerous to play sugar
aven on such apparently straight casoasat
the present.

The Grangers have been the most active
of the Railway list, B. Q. showing wide
fluctuations. There was still some dis-
appointment in the meagre refunding plan
but at the worst itsecms to involve no-
thing more than a bonus of about 6 p.c. on
tho stock. St. Paul's fino statoment for
third week in February produced a good
effect on tho London market which came
higher, in addition 10 which there was
somo buying for foreign account hero.

There has been little discussion of the
Bank statement to-morrow, but we aro
rather disposed to expect a further reduc
tion in surplus Resergo,
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~—00-DAY’S PRICEYS———
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+—0I0SING PRIOES FROM VED. 16 10.2'3—— M ] ] 8
E 03
16 17 18 20 21 23 E & 8 8
Am‘. Cotton Oi} Com_ 36y 374 - 373 86} 36} 363 854 36 35y 38
¢ G ¢ Sseenvete LYY YY) 408000 tesves [EIT YY) s08000 LXTY Y XYY aneesn LLIXTY S sestee .0..:
€ Sugare.eee. sseessnnmnnenees 1333 1333 1353 1383 1403 1353 1363-6 136} 1333 134’
© SUAL PIA sesesserresstresarese  wresre  voness  sreses  tarene  sesess  srenes cresee  seesns  sassee  sesers
i Spn'its;l\tlffgéCOHi........... 133 13§ 133 133 13} 13 weees 133 18 13
V¢ Spitits MEZ Copldiicsasess  (iiies woanee toraes aitees  senees ssnens Getees  abseee seetes  esees
o %‘Lkncco tdp 135 138% 154 171} 171 185%  188-90 1013 184} 187
¢ Tobaceo Pldiiversesesstssesscs  cesere  sieers  sreos oo sstees  eveses seeees  sssese  seeers  sasese
Atch T. & S. l‘lo conerrnessnninness 22 22 23 237 4k 2 24% 22& 23 233
Atch T. & 8. Fopfd weversneeeses 02§ 63 83i 663 653 66 (I§ 65 064¢ 643
Baltimoro & Ohio s veseeeseesssess weeee 703 703 71 714 738 732 733 3 W3
Bay Stato Gos.ceeeiisesears seeeees 63 6 8} 6 6 8 6 6 Bi 63
Brooklyn Rap. TraDaeeeee: weseee 93} 04} 84 88 90 254 98 96 8¢ 05
C.C.C. & Sb. Duerversersassevsens 613 61 ... 60} 613 60
Canadian Paciflo...cceecesscnnscses 803 00 903 1111) SOOI cvees essns secens 903
Canndn SOuthern .aeeeeessesssesse 60 60 60F  59¢ 593 60 60} 603 59 &9
Chesapenke & OBIO woveeeneee 20 29 28] 20§ 20] 20 29" 29§ 28 20
Chic. & Great Wostern...oeesees 165 16§ 16§ ..... 16 16 164 163 .18% 113}
Chicago B. & Quucecvvenicsesnnnnrens 1443 1473 1474 1463 142 1463 «1463 1464 142 48'3
Chicago Mil. & St. Po.ecueevensasse 1287 130 131§ 1327 132§ 131 1313 1317 1805 13
Chi. Mil & SL Py Dlvssmsssss srres ssese siie swms e e s e s s
Chicago R. I. & Paoifio...cceeneees 118§ 120} 1203 1‘..13 121 120 1274 120} 1183 119
Chicagro & Northiwest .. t**e*o**+ 1504 1613 161 16 1505 1493 1498 1404 148} 148}
Chic. & Northwest pfliccecssccess  wroses  ersenn  sennes  sssere  teveas  ssooee ctete  siesee  seness  sevess
Ch‘zvol’d, Lor, &Whal”lf, cevessiesse  sesbes  esesss  tseses  aesees  seeses TS0 e sree  aveser  sesass  eesres
¢ R " . LLLTYYS *eea esanes ssssee LIIY YY) LLITTY} LITYYYY testes csvene EXIXIT)
Consolidated Gas-...... vanennnenses 206 206§ 200} 2058 2087 209 210} 2207 210} 2207
Delaware & Hudson....., e 314 113% 1133 1133 1143 113 ni14 1144 113 113
Del. Lack. & Westerno..c.eeeeees 1603 180" 1603 161  161% 161 181 seves ceeees 181
Iéqnvor&Rio Grand Pidecceicicess  siinee cenee spuie tesies crener sesene Grerer  eeeess  senaes  sesses
11€octrtessennsnsanoeserenssoncsestnnasr sy sessee  seus  sesses  eesess  sasese eeeer  besets  cuas  sesere
g;moml g;gcmc 1113 1123 1123 113%F 1143 114 e 1134 1123 112}
1c0s0
Fed, S'cel Comeieernnreensescen.. 613 61 5]} F1} b1} 50§ 803 B3 50} 513
Lok “Sl ¢ pPfdiscececeennenses 88} 88F 833 883 88 88 83 893 873 88
0 ShOTO.ccieenrenecosnee ossesrrs  covess  irnse  steens  eesrss  srnes  cssess cosere  sevese
Louisville & Nashvillo.. . .ceoeeeee 65} 05§ 653 603 668 @63 66§ 663 653 66
Munhattan con.eeeimnieeneneee 1113 111§ 111 1134, 118 112} 113 113}% 111§ 112%
Met. Streot Ry.Co.viverecsrennnnnes 239 243 244 247 245 244 235) 246 242% 244}
%\IhchxgkaonE\i‘ cetsss  ssssse  sssase  seaces  sessss  sueses vervee  wesess  essess  sesese
Missouri Kan, OX sereasanssrens  seseen  sreere  evese  sersee  eessss  amesss L sesses  sseers  assess  esass
Miggouri Kan, &T pfdiiceveenee 36§ 38 39 40} 408 403 40§ 40§ 39F 29}
%qfiss_oilzuli’aclﬁc.................... gg} 463 gg} 3'&'2 ég 47 47 g;& gg gﬂz
at. . . cessne 363 2
Nut. Lead pfdaciiiiciiiiien sonenenes b O ¢2 ¥ veeres  esnes o seeers  sesens
Now Jorsoy Contralicciveereesenses 1043 105 1037 1043 108} 108} 1103 111 1091 110
New York Central......... 'l39£ 1393 1393 3393 1393 137 137 138t 137¢ 137
Northern Pacific . 54 64 04 54g 53¢ 53 63% 53k 524 §3§
Northorn Lacific pfd. .ceeveveceenese 783 708 80 80 9% 793 ™ W M 79
Omaha eeecsesseseesscsenieenanianies 94} 94 i 931 ciiies diiens cteeer  eseens  seeaes 93
Orczon Rail, and NatVeeiiicciies  veier  coniee svess  coeses  severs  sonens ceener  aeenes cesse  aresen
gaciﬁc {dnil_ e 52 62 62 b1} 53 62} 523 524 52 62
ennsylvania R. R......
Peo. (gus L. & Coko Co.. 1133 114} 115 116} 116F 114} 116§ 1188 11§ 114§
Puallman Palace Car Co... conons cocoss  sarse  eneens
Reading....ceveeesscrscanes 22 223 22 22F 233 92 23 23 22 23
« s, Pid.. 62§ 023 03k 64F 643 64} 643 033 04 o4}
Southorn Pacific.. sesess  sessss  wasess  sesses  eveses vessee  sesers  sseeve  sses
Southern Railroad Pid 503 50F 50} 61% 50§ 50} 503 60% 493 60
P —— 68} 60% G9% 70} 70§ 704 0 704 70 70
Toxas Pacific cesons  eosese sreser  seeves  seeess 22
Tenn. Coal & Tron 43} 49% a3} 44} 45} 452 45} 46§ 45 45}
Third Avenue R.R. cirses  wesses  sesees  sesess  aveves covoss ceeses  seseee  serses  sesess
Union DPacific 48] 48} 48} 493 493 483 49 473 473
Union Pacific pfd... 812 80§ 81 828 813 803 805 80 803
U. S. Rubber 63 53 63 035 64 631 643 633 54
-'U.SS.IRul.ibor Pideseccicccenncires  ceneee cessin  eeeses  weeesr  aessee  sseese svetee ¢ eeee  sesene
U. S. Leathert...... seeses  sesess  sssess  sssees  sesses  essees aesese  seeves  vasees
I{’. % llleather pid 72 TNy 2 N} 72} 12% 72 71} U3
Wabash coveee eosess  eersre  secess  assers vesens areser  esesee  eassee
Wabash pfd ........ 23 923 ... 23} 23§ 23} 23! 23% 23§
W. U. Telegraplive... 95 95f 937 95§ 95 94} 95§ 904§ o4

¢Ex-Div. 1 p.c. 1Ex-Div. 2}, ¢Ex.D. 3 p.c. 3On new basis, JEx-D. 2 p.c. °Ex-D.

“Ex-D. 13. p.c. 9Ex-D.1} p.c.

‘Ex.D, 3% p.c.
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W.H,. WrIR, - - -

F. H. WEIR,
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N.Y.Fds.......4-} pm.
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