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Montîsal Stock Market.
BTRONG MARKT AN~D GOOD

BUYING.

blonteal- london and Royal Eleotrio
Mako Substantial Advances.

it muet bo asstimed that thera is a ivide-
sprend public demand for stocks, aud a
geueral williugness te go whercier there
is a f'air chance of' profit. This morninga
inarket iras Tathor inclined te run into
specialties but tho general dointnd was
exceedingiy good aud trnding %vas heuvy.
N~o less than 4846 tiharca oi stock ivcre
sold without conntiug- 'the mining sharce
of which 18385. Thîis ie a good average
meruings work aud a botter shoxving thn
we have bad for sorno timo) yestorday cx-
coptcd.

Tho clement of strenigth in ttu-days trad-
ing iras Royal Bloc trie, as.wias said in
yeeterday's .Exchange Neirs8 tho chances
for an -.ipturn in ihis seoialty- wcro good.
Tho interosis connectcd nt presont iif
ibis stock are of the best and strong in-
fitience are nt work te aid ln this respect.
It oeed tbis niorning nt au advance of
3-points and ibis iras tho low point for
tho day. Beooe tho close it made another
gain of 2 points and iL closes nt tho best
of tho day with sellers 5akin'- 1- points
advance nimey 1'724- buyers oeforieg 1714-.
This le; a rapid advance f~or the lnsýt tire
days it 8oid nt 164 ycsterday and migbt bo
a geod place te realize on. Some 1691
Bharcs -woro dualt in.

Mentreal Street eîujoycd a renoiral of its
late strièugth itcioses ut the best of ihe day
nt 32%)being a rise cf 3 points for this niera-
ing:s dealing 91,'.5 ibhares wre sold and it
continues te remain a diatinct favorite %vith
the pblic.

oh Dow iroue did flot pazzticipato te se
grent an iextetit; 100 eh arc-s ivoro ail that
ivere off"rcd, nd it closes ut Ô16.

lui Toronto tho changes wcro only frac-
tional, altbough tho undertone ias pot-
lisps as good, if net botter, than other
specialtiea in irhicli grenier advances %vero
recordcd. Taking aIl lut> cousidoratien,
ire-are eh»l cf tho opinion tbat this is as
good an investmcnt as, la bcing offcrcd te-

duy on the board. Thore may bo more
speculative inducemients in soin other Io-
calities, but as regards a sound and oer-
manent investinent, it would bo barJ te
boat it.

Twin City %vas not active, the range hc-
ing beeivcen 70 and 70î-. Richelieu and

Ont Vus quiet, eelling nt 108.
Montreal Gas inaintained its recont ad-

vance. und addcd a little te its score. IL
looks to us, on information te band upon
which wo arc able tu place reliauce, us if
this stock might ho boughit for a turu, iL
lins a good strong undertone, it bias licon
quiotly picked up of lato, aud it is in strong
bande.

*Amonget tho uiiuing issues tho fênturo
wiw Ionircal and London, iL gained in
strcngth as tho day advned. Thore al-
ways secxncd te bc soinono rcady -%vith a
buying order on evory bliglit reuction. It
«%Vas heavily deait in, nourly 8000 bhftres
being eold, and ii closes ut the best nt 87.

MORNING SALES.
Canadian Pacific- lTilway.- 100, 90R.

25, 90î. 50, 90Z,. 25, 90à%. 25, 90Î.
12.5, qq1.

Montroail Street.-25, 317. 100, 317.-
879, 318. -22.5, 3181-. 125, 3184- 100,
318.1. 125, 318. 75, 318L- 25, 319.
100, 320.

New Montreul Strcet-55, 3164-. 20, 315.
5% 316.

Toronto Rnilv.ay.-50, 117. 25, 1174-
50, 1174-. 160, 117. 50, 116k. 5, 117.
25, 117. 25, 110&.

Twin Citye-150, 70-. à0, M04. 15,
ï0.1. 75,704-.

Payno Mining Co.--5000, 413. 3000, 414.
3tontreal.London-2100, 86. 100, 85.

1000, 87. 400, 85. 500, M6 605, 85.
500, 87. 80, 85, 12,30, 87. 100, 86.
1000, 87.

Montreal .Ga-q.-50, 2144-. 150, 214j.
100, 2144-. 75, 214t-. -59, 214e-. 115,
214à-. 100, 214t.

Bank of Cemoxrce.-38, 150k- 45, 1501-.
Merchants Cotton-S, 14. 12, 1814-.
Royal Electric-250, 169. 100, 16M4. 100,

17s0. 91, 1694-. 125, 170. 200, 1694-. 12.5,
1-40. 50, 1704- 125, 170. 50, 1703- 100,
170. 2.5, 171Uý. 100, 170. 50, 1704-. .50,
170à-. 450, 171.

Richelieu & Ont.rio.-7, 108. 253 108.
Wnr Eagle.-2750, 355.

AFrERUNO ON. BOARD.
The tranractions wcero stoadier îvitl a

firmness and strength visible, although
the actual changcswore not many.

Rloyal Electrie continues te grin in
Rtreagth and nctivity. It croates 'i new
record solling at 175. Sellers aisldng 176
nt the close.

<Panadian Pacifie was a triflle firmer clos.
ing ait the best of tho dny nt 91 and Bell
Telephonoe on the einalt sale of 15 shittes
rcacted 17n4.

AFTERNOONL SALES.

Çanadian Pacific.-300, 90z. 4.50, 91.
Mortroul St Ry.-150, -M9. b0, 3~-
Royal Electri.-75, 172. 25'172-. 5ù,

172g. 2,,1:~ 40, 1734-. 125, 174.
25, i-,34- 100, 174.1. 150, 175.

3fontrcal Gas-100, 214.j. 100), 215;-. 25,
2154-. -i5, 215.

Wàar hagIo-500, 356. 250, 355. 1500,
37..500.38.

Moiitreiil-London.-:500, 87. 1000.86.
4250, 86.

Ne-w Mont. Street.-25, 318. 50, :317-ý. 200
319. 2, 317. 24, 3lQ4-. 2.5, 313.

Payne Mining Co.-3eU0, 414.
Com. Cablo-50, 192. 10, 1913t. 5.5, 192.
Duluth Comn.-100, 3U-.
Ba:nk of Montreal -17, 253. 5,258. 1, 251.
D)uluth Pfd.-100, 101.
Bell Tolophono.-15, 18-

LONDON CABLE.
Grand Trunk, guaranteed -4 p. e...85~

ist preference .....
2nd cc ... ..

G.d CC ........ 3
GT.R. Co= ....n...................... 781

..P9 ....................... 3j

Mlontreal-London Gold-and Sil-
ver Development Comapany,

<Li mited.)

Notico is herciby riven ta the &a
psn.vthat a Div!dend of one cent
been declared on tho Cap>itul Stot
the ist of Avri, 18P. t-~ Stockl'
ovnng of the Xth >tarch.lS9ý

Thott-fc 1,ols wjiIbe
ffl. and remain eloied un'

1 -0. te preparO for tbo payiw
]3yorder of theBoard of

Moutratl, FoebrttY 22ni
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MONTREÂL STOCK EXOHRANGE-OLOSING FB10ES.
Hours of Board-1O.45 te 1,2.30 - 2.15 teo 3. Saturdays-10.30 to 19 noon.

CAr. RLSr.

12,000,000 6,000,00
0,000,00() 2,600,00
o,000,000 1,000,00
4,800,06 1,387,00
3,000,000 650,0u
2, 000,000 1,800,001
2,000,000 1,500,001
i!'000,000 1,200,001
2,000,000 1,170,001
2,000,000 n00,001
2,000,000 1,600,00<
2,000,004) 1,17,5<
2 o,000,iU 350,00<
1,500,000% 1,600,00<
1,500,000 835,00f
1,325,900 39,791
1,200,0-1) 100.00f
1,202,900 450,00<
1,000,000 85,00<

384,430 118,000
700,000 50,000
500),000 250,000
470,620 10,00f
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10,000,0W0 2,608,329 April.
C,-000,000 ......... t
1,350,00..........0ry
4.000,000 331,247jFob.

15,010,000........... Jan.
2,097,704........... April.
-'000,000.............

1,250,000. .........

2,500,100........ .... 2
3,1654,00 910,00" A1,ril.
1,50,00.........
6,000,00 814,251i

è00.000 .........

100,000 ........ ....
700,000............. 1
600,0 ............ \cli.I
350,000........... April.

6,642,9--5.................I
1,467,084 ..................

15.00),000................
2000000 ............ July. 1

5000 ............ Der- I

......00............
2,ooo,00....... .. I

6,00 000...... 
hl. 10000 350,001 Sept.

.............. April.I
*Ex-Div. tNE'w Sto.

BANKS.
Bank of M~ontreal...
Mercliants Bank of Cati
Canadien Bank of Coin
Briti.4i North Ainerica.
Quebec Batik ........
Bank of Torcàto ...
Ma1lsons Bannk,.......
Itnporial Banl .......
Otttiva .............
Standard ............
Bank of Nova Scotia..
Mcrch'ts B!; of 7litUfax.
Union Bank..........
Dominion Bank ....
Eastern Townshiips ]Bk<
Hamilton............
Banque Nationale ...
Hochtelaga B3ank ...
Ontario Banik.....
IWlestern Bk of Clin..
Traders <

Jacques Cartier Ban.
Banque Ville Marie.....

MISCELLANEOTJS
10 2 Canadian Paci0,c !Ry...
100. .. Duluth SS. & Atlantic..
100...1IDuluth SS.&Atlanticpr
100' lîq Coninerciai Gable...
40~ 2q Montreal Tceeraph....

1001 3 Rich.&Ont.Na%-.Co..
50~ 2aq.Montreal StrectIty Co.

.......NOV Motitreal Strccet.-.
100...Twin City .............
40. 5 1Montreal Gma Go.....
1 1 am War Eaglo ..........
... IMont. k, London .. o.
I.Iariboo Ming.' M. &S.Go

.51I>Payno IMining Go...
io' 2(j Bell Telephosie Co..

1 qRoya1 Electrut .......

[ou lq cTronto Strect Ry..
1OOu 11qj Halifax Train Go....
1tt(....... Corn-.val1 Strect, Ry-.
00.... Péoplo't. Heat & Ligbt.
0l» liq SL Jolin Railwray Co..

4f 2j LndnStreet Ry..
100U..<CaTI. N. W. Land ['d..

... 1 .. 6 c Coin..
100~ Dominion Goal Go..
.001 Dotninion Goal Go. p.
1006 Opa Windsor Hotel.......

.U....Intercolonial Goal Go ...
.00 7 pa Do. pref. stoc . .
W002q -Montret 1 Cotton Coe....
00 -7... olorod Cottoni Go.
0<> %Ierchante Cot.ton Go.
(t lfq Dominiez, Gotton Co....
25 3jMont..I.oan &INort Co.
50, 3111Wcstcrn Loan & Tr....

260 1250 1.260

...............I..........

96..
163..

.....121
1l03 ... 163

.... 120.

112 il0 il2 1103 12 1103 io 1123 11121 1
100 90 100 00 100 8 0 1 00 90g 100 80

901 soi
43' 4

11ý 103
191 192
6180 4176
107j;106
300 .a;0.5
303Ï 34V5.
70J 70
2141 213.1
348 ;J45
78 70

41b 413
180 171
163 163

194 192
*180 1763

'306-11306

318 34(;
76 751

.1..4 .13 .

180 1174
1641163O

114J 114t
120 lti

25 130
....150

65 571

....117~
104.

il 10
1933 193
180 170
1109 1083

70 j 7(j3
i2144.213Î
349 3483
76 753

410 408
180 174X
164 1633
115 114j
12,3 1203

34 35 34
114 117 1161

. .
159 1t6812
77.179_76.

113 1131 113j

415 414
....177

1673 1674
117 1163j
123 123

1501..
674 56

117,1161
.104

....!.. .... ..... ...... .....
$16b 1 2j t165 162j 169 154

0.1.75 1 .. 75 80 77
..... ......... ... .. ..

Fob. 24 1 Cr iple CrcCk Gold MOSto
BOUCHT AND SOLD

ON COMMISSION.

101 St. Francols Xavier St, - bMONTREAL.
T'cl. Main 1105.

MONTREAL OFFICE 0F

MTJYREW MoXIN1NEY & 00,,
blembers of the N<ew York Stock Exthanc4.

No. Il St. Sa-crament Street
New Ytirk, 52 Broadway.

Direct private wire to Now 'York.

Telephene bIa.la 923.

MoOUMIG 1'MXET & Co,
STOCKBROKERS,

Memboes Montreal Stock Exchange.

1759 Notre Dame St.

Cana.dlanhllnMina M ONTREAL

BURNETT & CO,
8TOOCBROKERS,

blembers Mjoutreal Stock izxchauge.
*12 ST. S~R2S TSTRIBIT «

Corresponde'3ts ln Ncw .YorL,, Cnizago
nd I.oudon. Zugland.

Teltphono 2=

IL. Fousr. R. POstour.

L., J. FORGET & M0:
8STOCK BROKERS,

bienibers of Montrent Stock Exchauge.
17z3 à: x7r5 NDtre D=ie Street.

Tcleplione 15. P. 0. Box M9

TIRZ flARTLETT FRAZIER 00.
or ONTA=tO, limited,

Gratin ExporteCr8 and Forwarders.
13uy and Sell Grelh for Fuature T>ellvMr.

rtvate iVires ta Sc«w Yeti* rroluce Exchange
and ChicagoDBoard of Tredïe.

il. J. Coon, Ilenaglcg Director.
Tdelepone 7113. 39 St. Sacr'ument St.

B3mRITSH COLUMIA

MJNINC STrOCKS
lao¶GHTÂNIID So-LI.D
ON COMMISSION

'NALIiMAB WALLACH & lui
Mining Brokere, Etc.,

REOSSIJ7zqDJ B3. ce

%J. F. PIGOOTI,
AGENT

*MINS &NDI 3¶INNG
61. St. Fraucois Xavier Street.

MONTREAL.

SUPPL~~IETH MRD

~OLA~NT.-~ , OUGLAS &CO..MONT REAL.

., ..~.-
Q

.,o ~
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mesc and Miningt
Montreal, Pcb. 23,1899.

Tho miuing market bas beon exception-
ally active duriug the pst 'wcok. Shrce,
ia the Icad.ing properties of Rossland,
Siocan, I3oundary and Camp McKioy
beiag frcoly tradcd in and showing marked
advanccs.

Big Threo je in- good dernand and hbis
advanced frora 2b ta 35 cents with very
littleooed. Virginia at 52 and Even i g
Star nt 12«aro active on account of reports
of higheýr grade oro from thea mines. 'White
Seat je in demand a'. intcreed prices but
there je no apparent reason for the move-
inent. Inecased values are roportcd la
the Victoria-Triumph. Iran Cl sl c
manci, ccasîoncd bytho staternontof th e
management thitt'work would be resumed
imnucdiately. t\lnte Chri.-tohbasadvanced
to 13àivith saine sale, with no apparent
cause. Deer Park bas suffered a heavy
decline aud ie new selling ut 8 to 9 cents.
Thora je ne particular reason for thie ox-
cept hoidere geL tîrcd of 'waiting and cari-
riot unde.'stand that it takecs menthe to
mako a mine la a dihtrict like liossland
but wvhen once Gri a pnying basis they nre
perma.rOnt.

BOUNDAIIY.

The purchasr8 of the B3. C. Propertice
are preparing te begin devclopmcat on an
extensive scale and soaicthing .Of intoret
8hould ho heard from theso propertice dui-
ini the cerning summer.

qznob Hill1 and Old Ironeiies are euhl te
the front wir.h reports of steadly improve.
Monts and onl'y waitiug for transportation
or 8nmeiter faciliticis te beglu paymeau of
dividende.

The Suneet group in Dendwood Camp
recently aequired by a Mont-renl ibyndicate
is boing stcadily developed with t.plendid
resulte. This proporty bas purssed tho
prospect stage and cari now b ho Ised nB a
usine. WVhcn the organization of the coin-

pany to ttako ovor the~.o preperties ie coin-
,pIatcd, if 18hares ame cittred tho pnblii1
inve8ters %vili do well ta look into ts.

CAMP MoINNE Y.

The January cloan-up ef theo Cariboi
mi11 wae sometbing ever $28,OiJO wbich je
a remarkablc record considering that
thore are only 20 etaupe lu e peration, and
it goca te show that the old camp ie te
be raedon. The stock rçaehcd 81.80
thie weck on the rumnor that the 1 p.e. div.
'would bu doublcd, but the management
are pureuing the rlght course ia iitfying
'with their ponecy ut iirst outiincd and the
mnnoy le perièctly safe iu the treasury.

Watcrloo sold in ?Novcmber ut .5c par
e3baro, and bas atendily advanced until 15ie
is fteely Uid. This inorcase ie due te the
fact that dovoepmout bas improecd Ibo
appearance of the preperty. Tho main
shaft ie now dewn about 100 feet, and frac,
Millin oinl place wae encountered nt 70
feet c dph, ast-aying from. Ï50 ta ~sro
per ton. Tho Little Cariboo is anether
property which la attz'acting a great deal
of attention. Mr. Fred Oliver, One of the

best known nîining tiiperintondents iu tho
Wcst, bans ivitli bis partnor, recently tic-
quircd ftrge holdings in the coinpauy, aud
Ï8 rmow ini charge of' the proporty. Tho
stock nt ite prescrit prico, 4o for 10o 8haros
shouk(i be a purehaeio,

SLOGAN.

The ravivai of interest ini SiIvor-Lend
produtcing properties its ovidented by tho
active mevement of the stotks of ail tho
Ieading minces of thit; famous district.
First Ibo paBesing of the central of the
grcat P~ayne mine frein Western Amerîcan
aid er; t0 Montreai capitaliste, and tho

grent, demand for such, stocks as Noble
leive, Ittimbler-Caribco, and DardJancllos,
at iucrcased pricce. It lias been thorougli-

dy donsntratad that Slocari properties can
Uce profittibly ivorlied vithî sitver et 55e
and lend nt $3.00, and the inecased de-
mand can bc casily accounted for by the
quotatiions of 85lver nt 59ý und Icad $4.50
tO $4. tO. The -ltblo Five Company arc
now in excellent sh&pe and iLte is efta say
that thoir worist days are over. Rambler-
Czuriboo and Dardanelles arc botb ehipping
and the mannamement8 tire beginning to
talk about divieions.

'While titiselcrmp ïk outeideo f B3ritish
Terriciy .l-atern (Janacdian c:apital i: being
largely inveSted thora. ThegreatRetpublic,
mine i8 nowv being talked about whevovor
thera are mining intoresii and the remark-
able dovlopmitunt, of other propcrties ié net
overlookcd. A conscrva(ivo* nining man
frein ibc fameus Cripple Creelc district in
Colorado bas juat inspcued the camp and

prediets that thora wviI1 bo îtventy d1vilond
payig inities ini Ropublie Camp %withiu
tw..4ve mouths. Owîvng ta tho extremeoly
highi grade of' the ore and the compara-
îively easy, inexpeneive and rapid devolop-
ment, resuits are obî'4ined in this camp
muchi quicer than in any ether in. the
)cet.

Among the leading preperties bavitig
dividendit in isiI-ht which ivill bo fort.hrom-
ing as soon as milling or transportation
can bo arrangod, tr, IlLone Pit.a, IlSan
.Poil," and "Il ountain Lion." Thora bas
Uený a markcd advance in fharcs in ail
prepertice under active devolopracut, the
meet noticcablo being IlMorning Glory "
whbtch wisB offüed six weeks ago ùt 2ýc. It
le nowv 25Ue bid iviîhi noue to be had. One
hundred ind flfty thoueaud Sumnîit wrvs
sold in Mon treal and Toronto duriug the
pafit weck.

PE RSONAL.

Mr. Colin MN. McCuaig who, bas been 25
ycara la tho employ of the Moleens Bank,
<turing tho past 13 years of whieh ho was

nnagercif tho brancliesatWVoodstock nd
Quebec, bas rcsignod his position to, acccpt
a parterehip iu the firm. of MeCuaig
RIykort & Co. stock and finaucial broke, à
of this eity. Itir. 0. M. McCuaig wvill take
charge of tho fiuancial, departument of tho
firm, ivho will shortly moto te thnir noiv
oMecce in the building of tho London and
Lancashire Life, uw le course of oroction
corner of St. James and St. John kStreet,
whore they bave leused the entiro second
floor comptising, a suite of nine room,

MINING STOCKS.
Quotations for active British Columbia

b1min Stocke furnlehod b y P. Meredith &
CJo., Mlniag I3rokors, fil St. Francole Xavier
Street.

February 24, 1899.
Bld.,

$ 1.00 Baltimrue Gold Minlng..$ .07
1.00 Big Tbree................ .37
1.00 Brandon & 0 'M'a Crown .25
1.00 Catifornia................ .04&

.10 Canada Gold Fjelds Syn .01-
5.00 Carlboo Hydraulic.........
1.00 Oarlboo MeIKinny .........
1.00 City of Parle............. 0
1.00 Deer Park................ *12
1.00 Eveniag Star............. .091
.25 Fera ... ................ ....

1.00 Golden Cachée............
1.00 Gold Hisl Developlag... .08
1.00 Giant ....................... 4
1.00 Trou colt................. .18
1.00 Iran Mask................ 7
1.00 Knob HI11.................90g
1.01 Monte Chrieto Con..... 12J

.24 Montreal & London...... 80

.25 Montreal Gold Fed .241
1.On) Noble Five................ .29
1.00 %)Id Ironeldes ..............
1.00 SmuggIer .............. 6.7
1.00 Silverine ...................

,25 Tin Herm................... ..
.125 Two Frlende .............

1.00 Virginla..........50
1.00 WVar Eagle Cn. .. 3.16Ù
*.05 Winchester ...............1.00 White Bear ............... .05

Asked.

8.10
.108
.05

.0
1.46

1.00
.14»
.87
.51
.1

1.05
.09
.805

.12

.87
3.35
.09
.05a

CRIM~?E OREER MINI}TG ST OOXS
February 22, 1809. a.Be.

Columbine............... ..... 1Î8 .1
Elâton........................... 1.O1à 1.052
Findley ......................... 19C .19î
Gold (loin ...................... 1.83 1.87
Isabelis...................... 1.16 1.1i61
Indepen dent T.& M........ .621
Jack Pot ....................... .45à .451
Maioa ....................... 41~ .42
Moon Anchor .............. 1. 90 i% 1.22
Portland ...................... 1.91 1.92

Phone Main 1842.

BECKIT & LIGIITBO
CENERAL INSURANCE

AGENTS.
Beprcsonting ONTARiO ACCoEif 1ln. Co. anil

Lt.oya PLATE CflAS lits. Ce.
M3 St. Paul Street, MONT.REAL.

W. A. FLEMING,
IM1PORTER

Camel Brand Hair
WATERPROOF

.. BELTING .
liydraulie liose, Steam Hose,

Pire liose, Mining Supplies.

57 ST. FRANCOIS XAVIER, ST.,I0. LEGER.
Manager Frech Dept. Montreal DIat:ct

SUN LIFE ASSURAN~CE G., <'F CANADA. I
JFlB.iyr _1à Agutâaauted.
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Montleal Stock Mâekt.
REVIEW FROM FEB. l7th TO FEB.

23rd, INCLUSIVE,

Mining Shares Not Quito s0 Active,

OAN'ADIAN FAOIFIO CLOSES AT
BEST FRIOE FOR THE WEEK

AN~D SELLS AT 91.

War Eagle Advanoed Ovor 8 Points-
Payne M~ine Active But Irregular.

TORONTO RAILWAY ADVANOES
AND MA.KES A RECORD PRICE.

Montreal Street Scores a Big Advance.

MONTREAL GAS OONPARATIVELY
QUIET-A MOVE MAZ~ SHORT-

LY BE LOOKKD FOR.

Twin City Strong-Increases in arn-
ings Reported.

Muney on Gall 4à P. O.

SALES FOR THIE WEEK.
Payne Mining ......................
War Eagle.........................
Montrieal & London ................
Canadien P"acfe.....................
Toronto St. I<ailway................
Mentreal St. Railway ..............
New Street ..........................
Royal Electrie......................
Montreal <Gaos.......................
Dominion Cotton Co ..............
Halifax Rallway....................
Bell Telephone ....................
blontra m Cotton ...................
Coin. Cable..........................
Duluth Pfd...........................
Doma. Geai Cern .....................
Dominion Coal Pid ................
Montreal Telegraph Ce ...........
Rieh. & Ont. Nav. Co ..............
Tvin Cit-y...........................
Oanaoian Bank of Cer............ .
Baxnk cf MrIntreal...................
Me3son's Bank......................
Ontarlo Bank .....................
Jacqus Cartier Bank.............
Hlafax Beat & Lilht Bonde ....
Ca-aada Col. Cotton Bonde........ .
Cern. Cable Bonde ................

108.550
48.200
62,950
10,273
4.498
5,405
3,139
1,6.13
3,096
2,130

88
295
193
375
736
435
25
65

1,257
8,000

102
36
84
1e
5f)

9,000

RANGE F-ROM- FEB. 17TE TO FEB. 231D
INCLUSIVE.

monIE.
Can. Pacifie......91
Montreal Sireet ... 321
Toronto Rtailway.. 1171
Royal Electrie ... 168
Rich. & O. N. Ce ... 109
War Elagle ..... 3fl4
Don2. Cotton.... 3~
M,)ntreal Ga ... 214f
Twin Oity ....

Low.
891

301-
1141
163

145
112
212

CLOSM.
soi

315
116è
1661
109
3531
1131
214

70j

MONTRER[ GUSSIPI
The wcek under review bas licou docid-

cdly active, ail the favorites have gained ia
rctrength, anti sonmo bave scorcd renxarktablo
riscs. Tho nxoney market romnsi tho
sains for menthe. Bunkers are notovor
anxioue te lenti, cxcopt »on largo margine,'te strong pooplo, theugh thoir vaulte are
overfloiving ivith surplus cash, depeeited
by a!t cluses, %vbo have no outlet for theli'
savings* Tire IlQuobec I deliberatione
have beom îvatobied iiti nxiety. The
Stock Exchiaitwer and investors carne off
ivell but tIre ]3a'uk8 have boom aigain Ilhold
up" I and matie te deliver. Thre section
providing for a tax on dividende wasetruck
eut as was aise thc one rceorring ta the
proposed taxig ef boans.

Ilie business on the Stock Excharrgeaea
broadeuied andi speculatien is becoming
%vilder daily. For special reasons Street
Raiway brus been in groat domanti, mines
have net beeu se active, aï cf hueo, but are
gradually gaining in favor îvith the average
investor iviie je gacrally îvilling te risk ai
portion cf his surplusi in thera. Th9 Eure.
pcau and Arnericiii npirkels have been very
strong but bankers are cautious about tend.
ing on Iigli priceti stocks thora are ne
signe cf amy change in the mniecy rates
ariyvorc, though somao se indicatilins cf ax
roductier in the nminimnum rate cfUbe Blank
of .England. On Octobor l3th, the rate
ivas =%cde 4 per cent. nt which it -%vas held
tili 19th January %vhea it Nvas reduccd te
3àT-percent., ut îvhich it*stili.rmctine.

The tenpor cf local s.-eculation is dccid-
edly la faver ef bulle> xmd prices are easily
advanceed,,!vithout inducing mnuel selling.
Tis scer,q te bo a peried when little atten-
tion ie puid te real values, overyono, bcing
satisfied to oleicount the future liborahly.
Speculators ehould pay more attention te
the share8 t;heig îuctivîsy andi manipula-
tion, t.han those epecially wetby, intrin-
sically.

Thora are some very streng bulle on
xuîcing shares in thiB market and-attention.
is calleti te Payne aacit Moîctreal London,
the latter though high is said te be well
werth $1 per simare and Payne wchich carns
bands, smoly, ehould seli higher than nit 70)
preniuru, au it is nov quoted.

CANAPIAN P.&CIFIC.

Tho feeling ns regards this stock bas
cbangcd very ingtcrirrlly cf late, and. al-
tl'eugh, it it. selling nit proscrit in this xnçýr-.
ket under London prrrity, thbore is ne doubt
bofore very long-. higlier prices ivili bo la
order. Increases in carninge are constant-
ly roperteti, anti this thouild ultirnately
bave na berieficial effect on the atock iu
forcigri markce, anid %vili doubtcess bc, fol-
1')wcd ly a rcorree,,ponuinmg enhancerncrt in
values hore. The German GO'9orrîxaut
bonds, put on the market rccmtly uand.
ovcr subscribcd te thre extenteof nearly sev-
enteci tiniea their value, is an indicaition~
of the largo arnount of capital seckirig iu-
vestracat in that inarket, anti it is nie a
than likicly tlhat Canadian Parcifie sharos,
îvhith %vara ualoaded, soma monthsa go in.
anticipation. of this Gavernmnt bann, ivili
lio bought again ut i.ncrcascd figures in tho
near futurc,

Tho sales during tic wcc1z bave mvcra
over 1500 sharés per day, and on e.

proflt.takcing movernent abattis, the proert
doinand for the sharoe ivili have a much
grenier offect on tho price, %viiei %ve think
ehould recch 95 boforo the ondof Mnroh.

The markot oponod mest Saturday ivitli
pales at 89.-, and closcd yostorday it~ 90q to
9Oý-, sales hrvving ben effectud duriug the
day as higi as 91.

TORONTO BÂItAWAY.

Tho best price yot recorded for this.
soourity, ivue made during this. îvck,
doubtlosa due to the saiffefncory carningo,
The actions talcen by certain individ uais
in Toronto te compel the Co. te livo up to
their coutraot, ono îvould think %vas hardly
rxecessary, as the company muet, ia thi'
ewn interest, se that it ivili pay to do s'o.
Those actions lxowover have hand no cifot
the Becurity becoming more populai dcxii'.
large purchases are bcin g made for botb
seulative nnd iinvestment acceunt and
the stock wilI gradually becenie a second.
Xontreal.Street Railway, se far as florrting
shares are concerned. About 4500 ebares
hmave cbangcd bands during the week and
the price bus advaneed frurm 1141~ te 11.7à
cloeing yestordny 116J te 116g. Should
the preoent bullish sentimnent continue
this stock illie a lcader.

MOKTREAL STROP4T..

Wo bave again fo. record substantial
advançcs ini the pries of this.secur!tY,'
caueed by antieipated favorable legiel1ateox
on behaif' of this cernpany at Quebac.
Opening las# Friday witlr èales at 305, iL
dzelincd to 302, and Las sinco selti as hig4
as 32. On thie morning, ef tho 23rd lit
ivas rusheti up frein 315 te 320, but reuet-
cd nt the afternoon roO.4ion of the auý day
te 315 and closed at fromn 314 te 31'G. 0f
old and new 8543 ehçxres changod bands
and aven at thtsa hif ho figures very lit tie
invcstrnent stock las been diIiledged.
thero is ne doubt that nt proert pçices,
Tho future is diecounted and sellera -wili.
meest likely have au opgortun ity of buy-
ing cheaper Inter on.

M3'NTREA.L GAS.

Sales ef this stock woro made during
the prosent, wcek te the eoctent ef 3096
ehares as çonxparcd with 725 last week.
The price ndvaneed là point during the
wck and it cloed. yestcrday 214 te -915.

Frem the nature ef the bcuying it %would
appear that stock is being accurniýlated in
anticipation ef u~n advanco and hig4er
figurps may, bo !ookcd for ini tbip rAcar

]ROYAL ELECOTI.

.A. decidedly strong and suzccess;.ful nit-
tornpt was matie te bull this stock ycster-
day, whcn it wovs bidup frein. j.64 te 16$,
andi after a renction of ià p>ipLs 15 as.
again bid up te 1071. hi .tbhe pces toem-
par of epeculation Electrie iti a kindc of
stou.k chat mnight. cauily bo rapidl. udvanc-
cd, aind0hig«her priccexn.aybep ected, Tho
range dLring the wvcek wvaý bctwcun 16.3
an<ý 169, pales bcing effectc. to tho e&-tept
of 1613 sharos, 15e-9f whi.ch sold yoster-

da- DOMINION COTTON.

Somo 2130 Ahares ef this Ce'y changed
bainds uit prices, ranging frorti 1I' te 113k,
closing etroDZ, wcith last sale at highest'
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prcTho busîneais undeîubtodly good,
b t urlthe r advanc la the pric et'i Ille
stock wlll dopûnd greatly upon antlcipaec
cbangest ie the direcierate at the crning
annuel meeting.

TWIN CITY.

Following the rise ie the xnarket, Ibis
stqck.ha lu* dyan ced and bon more. active
then during the proviens weok. It bas
sold froma OSI te 71#, and closes ut 70g te
70Î. 8000 sipre hpvo changçd, bande.
Sinall inereesoB in careings are reported,
but the Bulle predict a grcat trafice this
coming i3uMmer with big 'swçrceae ini enen-
ings.

MONTIIEAL-LONDON.

ýRepprts te hand about Ibis mine are of
a,mes4ifgvoreble nature. The steak luji
beea.quite active, epeniiug the wook nt 80,
reactýng.1 le15, andi closinig strong, wiih
gQC Laîing et 82 to 83. Ag tbis stock iii
so îv.01 hold; and insiders are se, confident.
of ils. futpro,. Nve are inclincd to look for

PAYNE.

1Q8s,55O sbarea of this mine gold. during
Ibis wpek. Tho prices bave beon very or,
ruAtiq, raffid chanà'es of frein thrQe to.tce.

pata bi.in& froquant. On tbn 2Oth, it,
69Id gt442G îh th6*morning and et 408 in
tho aWolrp9en. It fias sieco rangea between
49? ap4d.418, and cloed yesterday et 414
býd.and.415-asked. Stock ivhich bas becs
seÏling during the lest fortnight iras deliv-
ored yeBterdny. .Bankla ara etil vb-y
cautious about advancing on it. Wo notice
thut in Toronto it is quoed on a simniler
basis to other shares. The .quotation of
the local board le mit4leading te tho unie-
itiated, as meny think the stock is se'ling
et ovor four buiudred per cent., white 9B a
mater of faet it je enly Seling et about
frDm,65-te 70-per..cent. prcmimnui. Censid-
oring thet it is sucli a heavy dividcad
eamner, it àa undoubtuly the cheapest
mning stoek, on the mnarkect,

We undersienti thet errazgxeiite are
being miade for sov.eral-prominent.Montreul,
cepitaliste te loin. the.directorato of thia
Company, endl that it i proposèd .te
change the par,. value, of the shares te
eue dollar. Tbhia w%,oald leaea the total
capital tho sainess ;eut.. prAent, but would
inecse the numbor .of.shaxes.

WMF. EAGIE.

This sL~ em.t.b.eiigdewn
pret.îy weIl erouid 350, 48,200 bares huit-
ing chengeti bande botwoan 345 and 350.ý
duringtho irccL. T.h&e le. a.rumor ihat
War E s.glo apd Centre Suun-. are te bc,.in
somp Na.y closoly allicti as regarde ivQrk-
il, ed some have 8tatc<t that it 'will bo
fcred te xhe War Euelo Conpny et, a.

price. On the presuxuption that new stock
-%vould.ba.iesua'1 by the 'War -Engle Co. te
ray for thîs mine, Ibis irouki bua n srong

uil façt<ory

GIHER BUSINESS.

Richelieuhb .eeix traded. in le the erg-
lent of 1257 arces, but the prico bas beop.
wkthin the narrow range of 10U4 te 10,
and it- clossea nominal attdO7! bld a1id 109â

aslccd. Duluthi Pfd.lins bcen fairly active
736 sharcs liaving sold nt about 11. Mont-
roal Tologriîpi, lliinx 'tbilViYt Bell
Tolephlone, Montroal Cotton, and Dowin-
ion Coal conmon, bave asold in amati quan.
ttiles atstendy pricos. 375 #;]tares or Coin-
mercial Cablo changod hande at about 193
and it closes nt 1ID2 to 192t.

BONDS AND. BANIÇ SHAIIE S.

Twvo hundrcd and oiglît-y-tvo Bnnk
eiînres bave sold, during the wveokc, particu-
lare of whichi will bc found in our list of
sales for the. wvceI, prices obtaino4 wro
the asmonashave oflatolprovailed. In tho
Bonds, but $90ûOColored Cotton oîd. rit
101, .1150O0 Cable Bonde nt 105, and. Z2U000
llca& & L ight B3onde -at 82.

PAYNE INING a0.

The purchase by Mesure. McCulaig,
llykert & Co., of ibis city, for a syndieute
of Meatrcal capitalisW of the, controlling
interest in the above mine, is only oe of
many indications thet capital iL boing
divorted to a more than ordinaîi' extent te
this cluse of' investrnent. Holding the
record, as it docs, of haviing paid out, sinco
operations wore commcoaced, $1,OOu,00 0i
dividQnds, prac,'tically piaces this great
min6eattbo hnd-of dividond paying Blritish.
Columbia mines. A glanco at tho balanco
she-it fer the yearcending 30 .April, 1898,
show8sîhi t divid ends were paid. d uring tlînt
year eggrogating $550,000, the net tarn-
inga for the ëaie period being 8627,OS9:42.
During the currcnt "car six monîhly div'i-
dende of$2 5,000, fcdr of $5O,000, and oe
of $l00,000-bae becs paid,.ntd it is stted.
tbet tho averego net oarninga 0ft the mine
to-day aro $70>00 per monili. It wvill ho
eeon froin the foregoing that the dividende
raid for thbe yoar ending Aprilj 1898, were
equivalent te twonty-tvo per cent. on thtý
eapital'stook, and.as thercurrent, net earfl-
legs arc $70,000 per nionth and the report
of the niining engineor indicates inîmewos
bodies of ore not toxicbed, it le only reasori-
able te suppose that larger dividends may
ho expcted in the future. At the prebent
maerket price, compared with other mines
wbich muke a very mueh po&,rer showving,
the sto.k- is, exceptionally ceeop. sud is
deciidldy il purc1se.

Mîessrs. M1cÇq~ig, Rykert &-Co. are cor-
tainly. te be. congratulated on the enter-
prise displayed by them in Becuring the
<.ontrol of tbis valuable proparty. Excep-
tionel interest bas becs taken by tbis firm
la our Canadien minces, and. the capiteàlht8
wvho bave followed t.hoir lend have rped,
and are stili reaping, a ricli harveet-as, thQ
resuit of tlieir confiacie. Ia tbis conne-
tien -%ve nigbt instance the succcslfil
flotation of the WVer Eafgle Consolidaied
Ce* the shares of which they sold enigin-
nli nt 80 cents and w-hiclh arc nowv telling
ut ?3.53; the Montroal-Lon'ion. Gold & Si1-
ver Developuient Co. sold originally nt 24
ccntB, now izelling nt 82c., and the Montreul
GoId Fields Ce. sold some menthe age nt
15 cents, now selling nt 24Jý cents.

Foroign ia'vcstora are, bieg-inning to ho
coevinced of the soundees of Canadian
mining invostment8, and ire undereîeand a
large bln k of tie Payne Stock lias been
purcoed.for Lonidon account.

ýA1 WC bave iit0Cinl taelitlta for obtamntg orreet infor.
matton onali afttcr pttalninu to tho valueo f atnck,, wo
simili bô PioaBed nt ai timcà te giva or sutterbcru the
benefit of saule.

Ail corresporidencil must bc accomptlied with the Dfmeo
and adtires of the milter. al enly enquilles ftom bon%.
fldo subscribers wllI bc answore.

D.C.-You are quito correct iri suying
Ihat Many of tho ixircetmonts iao in
Colorado ebares have beon aeything but
satisfaaîouy. Wo beliovetithatîhepreslent
time this risk i niniraiiiod and chances
are groiltly in favor of good raturas.
Amonget others we %vould recommnd
Arcadin, Miaton, portlandi, Virgiiie une.
Golden Plecce.

A. L., Queoe.-We would advise you
te buy. It is sure to a'ivenco irithin the
next two menthe frein ton to fifceon pointe.

W. P., Ottawa.-Wbet yen say is quito
corréct. At prebont prices the stock is a

STREET RMLWAY EARNINGS.
1898. 1897. 1lac.

Oct. $133,410.63 $1 16,093.09 $17,326.64
Nov. 1-2,,12.09 110,698.98 14,4-6.11
Duc. 12-à,568.38 112.919.71 14.648.67

1899. 108s. Iac.
Jain. 125,439.96 11t),140.83 10,319.13

MONrrXAI. SrIU.Kr XUAiLWÂAY.

Feb 1, $4,06,261.................. Ic... $47.02
2, 4,126.93..................."4 33-1.40
3, 319063.13 .................. ci 3074.46

cl 4,P 4,422.29..................."4 5«26.28
54 , 3,250.25.................. . 295.70

"6 a 4,*-19.15 .......... .. s 433.21
( 7, 4,cl18.00 ................. i322

. .4, 3 ..................... " 24.4
48 0, 4,0338 8..................."' 187.60

1 1, 3,8t;7.93.................. « goi
il1, 4,3F60.35............ ...... ' 370.63

" , 3,333-99.................." 217"13 à'4,39S.67 .................. " 391.95
1~ 4, 4,460.45 .................. " 414.40

]3'bîS, $3,871.67.................. Ine.. $54.26
"16, 4,301.01 .................. '' 447.61

fi 17, 4,161.96 ................... s 433.45
«' 18, 4,W6O.79....................' 490.75
"19, 3.364.33 .................. " 887.85
"20, 4,267.70 .................. 50.70

Feb2l, $4,2-M.24.................. Ine..385."#0
22, 1,883.45 ................. i 394.93

3,4,303.63 ................. " 576.64
TORONTO SrRRkET itAILVAY.

For month of July, IS98.............. $103,892.93
48 Aug. *4 ........... 100,900.54

Sept. Il........... 138.021.74
" Oct. «'.................. 99,650.16

" Nov. '~................100,204.95
Dec. <........... 108,924.86

For Month pfjAn. 19 .............. 95,GD0.12
44 1898............. 86,562.36

Incteage ................. '*»...9,127.76
Feb. 1, $3,370:2S ................ lac.. $340.64

-,3,41342 .................... i2-)7.45
3 , 3,53(06 ................... 300.67

"4, 4,PU.3-..................." 498.93
1 5,1271.68 .................. ~ 291.41

" ,3:453-...................." 215.24
«7, 3,411.54...................< 196.D9

" ,3,368.96 .................... 19557
"9, 3,523.28 .................. 227.61

"10. 3,594.83 .................. 217.97
"11, 3 957.85 .................. "s 30-1.70
"12, 1,217.8..................." 229.17
"13, 3,475.75 ................. * =3.59

Fob14, $3,617-.7... -.......... Ine ... 14.47
44 !51 3,4U272........ ...... 49 170.15
84 16, 3,510.21 .................. I 263.23

m17, 3,51.91................... c 128.96
"18. 3,950-83 ................. 4 0-71,.28
"19, 1,397.26.................. . 457.00

Feb2O, $3 4-,4.97.................. Inc... M4.63
Il 21, 3,672,9..................... 9410,97
et L2, 3,s52.31..................."4 523.16
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PAYNr2 MININO CwOMPANY,
Report to Stockholders on -the Operations.

Dividends of $55 o,ooo-Condltions that are Likely to Reduce SmeIting and Other Charges.

The following la the report of' the Payne Mining Comipany, eof Britishi Colum bia-

Sandon, 1.0., July let, 1898.

To the stockholdor8 or the Payne Mniig
Co., of ]..,Ltd.:-

GENTI.EblEtN,-We have the pleasure eof
esubmitting te yen the fb1low~ing brief re-
port of operations of the Paiyno Mining
Co.,.from the commencement ta April 3Oth,
1898, and inclnding Teturas reccived on ail
ore shippcd to thut date. It. is in ne sanre
a report of tha eperatiene of' the Payne
Mining Co., alone, but coers aise, the
pariod frein October, 1896 te, April, let,
1897, during wvhiehî lime tho mine wvas
op eratcd by Me-,se. A. W. MeCune, Scott
Mcflonald and W. L. Hoguo, tho owncrs,
who, hoivever, turned over te this coin-
pany ail the profite realizcd during that
pcriod, after deduetixig the coat ef oporat-
ing, and the amant paid for the property,
siiid profite amountlngý te $85,000. The
shbut dewn eof the mine in April, caueed by
the tire, cnabled us Xe cleaîa up, and fur-
niehed us with the oppertunity te mnake a
compacte stauement, and wa have maîdo it
te cover the entire output of' tha mine
frein the bmcginning, thinking sncb a etate.
mient would laenmere satîs!hcery *,oth(
present, stockholdors of tho compaîny than
a statement fren .April, 1897, wvben the
conipany teck pocssession eof tlae property.

Thore wvere mined and 8hipped te sînel- .
tees during that period 17,468 tons eof dry
ore, which yielded 1,831,600 enlaces of' fine
silver, and 17,786,000 pounds etf lead, and
natted the cornpany 9d3205

5:he profit and loss account showvs a

credit balance of' $627,089.42, of which
amounit $550,000.00 in dividende have
been paid, 1eaving a balance un laand of
$77,089.42 in ca8b and book accounts.

Tho compnny lis thue pnid in dividende
more than 60 pcr cent. of its receipts, ovor
and abovo the purchaso price eof tho mine,
all the improvements and tho Coa of
operation.

It le a Moest rexnatkable showing and
spe.ike volumes fur the great value of the
propor4 v.

A fire broko r '. i April, 1898, nit tho
mine, near tha moutli of tunnel No. 3,
wvhieh consuîned the ere houso, blacksmith
aboli, rock breakor, and the upper end eof
the tramway. Tho end of the tramway
lins been re-bult lower down the hill, at
tunnel No. 5, thug avoiding the steepest
part eof the grade and shorteang the lino,
and the rock bronker bas been set up ut
the shipping peint on the KC. & S. .Ry., and
«%l -_ ra by water power.

.Ag a result of thcse changes tlîe cost per
ton of extracting oe and the total cost of

opraion ehould bc less in the future than

Trio mnes were owned and worked by
the Payne Mine, fromn Oetober, 1S96, to
April, 1897; and by the Payne Mining Co.,
from A ril, 18975 te April, 1S98.-

The nlancial statements horewith show
tho cembined. receipte and expenses of
both, companios.

Yours very truly,
(Signod), W. L. 110»GB,

President.
F. E. SARIIENT, Socret.ary.

BALANCE SIIEET.
Payne Mining and Pz-kyuu Mining Co., April 30, 1898:

capital stock, 1,000,000 shares lajinerA clainis ..
at....................S$2,500,000.00 Subscriptions..

Profit and lossacnt. 8627,089.42 Cash and book acc
L,ýz- dividends p'd .550,000.00

-- 11,089.42

$2,577,089.42
PROFIT AND L055 ACCOUNT.

Payne M2%iningnnd Pqyne Mining Ce..April 30, 1898:

Investinents...................$8 75,321.40
Imiprovements.................. 56,743..13
Labor................... ..... 132,715.26
Ore Sackiug.................... 15,700.33
Ore hauling............... .... 19,530.62
Mine stipply................... 26,488.01
Generi'l expen-i ......... ...... 28,016.49
Salaries ................ .... ... 5,084.00

$360,289.54
Bl.i profit te balance slîeut ... 627,089.42

$987,378.96

ASSETS'.

.........2,499,982 50
............. 17.50

ount .... .. . 7,0S9-42

$2,577,089.42

CR.
Ore sales .....................
Boarding lieuse ..............
Charity ......................
Hlospital.....................

DETAILS OF EXPENDITURES4

Petails of expenditure :.-Pllyne Mine
and Payne Miniug Ce., April 30, 1S98:~-

Tramiyay.......................8$40,891.34
\Vgon rad .................. 9.457.29

Bildings................. .... 6,394.80
Labor.......................... 132,715.26
Snpplyý and cquipmant ......... 15,627.54
Explosives ...................... 3,772.89
Assaying.. .............. ..... 2,86480
Cttans..................... 2,403.00.
Stable ................. 1,006.22
Interest and ecauge......488175
Customis.......................... 11.00
Bon lil............... ....... 1.5
J. B. WayV....................... 21131
Peter Nelson .................... 50.00
Orea Sacking .................... 15,791).33
Ore hauling..................... 19,530 62
Gencral expense................. 28,616 49
Sa1.ari ........................... 5&,084.00
Investinents..................... 75:3>21.40

DIV IDENDS PAID.

Dividends paid up te Apr. 30,'98 ... 8550,000
Dividende since April 30, 1898-

.April, 1898............ 850,000
?ýlay, 1898 ...... .... .25,000
June, 1898............. 25,000
JuIy, 1898.............25,000
Aug'ust 1898 . ......... 25,000
Septembel:, 1893 ....... 50,G?>0
October, 1898 .......... 50,000
November, 1898 .... 100,000
Decexaber, 1898 ........ 50,000
.Tanuary, 1899 ...... .. 25,000

ebruiary, 1899 ........ 25,000
-- 450,000

Total.....................81,000,000

IUp to April 30, 1998, the company paid
$230,786 duty on lead contants ef ore, %,I

.8975,932.45 et' which was shippcd te the emoiters in the
11,3413.66 United States. Tiie freiglit and anmltor

82.00 charges for tire saie period aimeunted to
2G8 362,986. As seau as tie Canadian Pacifie

Rýailivay oects smeltors for tbe treatinent eof
silver, lead ores and the ncwv silver-leRd.
amielter eof te Ilali Mines Company is coin
pletcd, it will lie scen that a great savilg
can bie offoled in duty and freigl:t.

The carninga eof the mine at present are
$9873u3S9!~ aid te lie about %10,000 net. permnul.

LIABILITIIý.';.
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CHICAGOI MABKET1
EXPOItTS IJIGHIT-M.ARZKT SENSI-

TIVE TO IVEÂATER RIEPORTS,

Chicago, Fob. 2..

Littîn incontivo appoars at present to
bull ivhoat. Since the cold wavo of 19st
Wednesday whiçh causod ii littlo covorirag
by shorts, there has been praetically no
mevo in the price cf wvhoat and the inar-
ket bas fallen flat.

.Exportors have done praotically notli-
ing for theinat ton days, rumor8 are plenti-
fut of an inorease in shipmenta f)rom othor
p rominont sources, ani speculativi) inteoet
lies dormant.

The n>arlet iB daily becoming more
sensitive to weatbor reports although it is
early yet for* any damage to be talion
soriously. Primnry recipts maintain a
stendy Ieud oler ail proviens years althougb.
the farmeî'q are represented aa holding
back for a xnQre favorable market.

REV[E'W 0P TUE WEEK.

We bave had an unusually quiet weok
in the wheat pit, business lins narrowed
down te sucli an extent that trading has
been loft almoat exnirely in the banda eor
the profesbionat scalpers, the natural can-
sequence being a sce-saw market, in which
the public do net care te participate. %V
bave even failed te bave the proverb-
ial squeeze on shorts and en the iveather
reports eof damage te crops have been bo-
littlcd or di8regarded. The decrease in
the vieible oupply of lust Monday was the
Cause of a steaciior tone, but it helpcd only
indirectly te uphold the Carrent pricca.
During the earlier part of the week there
was a conspicueus weakness in Cern ivith
causcd a sympathetie wcakness in wheat,
but this, however, did not proceed te any
extont and values raliied considerably fromn
the Iowcst.

We are now getting the correct gauge
of the Argentine %vhout harvest for 1898.
ltwas expertly put nt nearly 70,000,000
bushels for an expert surplus. %Vflilo tho
yield =areod on the beSt of authority
nt 15 uesn acre, against IM- bashels
last ycar. Taking a B3uenos Ayrcs esti-
mate, wluich is more iikely te err on tho
patriotie aide, the out8ide limit cf expert
surplus will be 40,000,000 bushels.

Statenients in regard te the damage
done te tho win:er whoatcrop are se much
nt variance that the bear newa nullifies tho
information that, if truc, ivould advance
the price cf wheat. A concensus of opin-
ion i%1 thut the extra acreage for thisyear
is about evened up by daunae, while the
erop Nvill bie harvested biter than nsal]
The I ild yonr -. heat " büll f'actor stil
romains iindetermincd, se far as the actuni
farni Ilinvisible supply i is cencerned.

The reduction from Jastweek's estimateo
in the world's whoat ahip monts bas hoii
perbapa the inost bul hieh developannt
during the wcek. Outide cf the tlUnited
Statea, Argentine lias been tho principal
shupper. IRussian, Indian, and Danubian
ahipments bave beon considerably uinder
estimtes, and bring the total figures one
million and a halfunderestimated require-
ppents. The deurense in the European

WVJnt-

br)M................. 722-
July................ 71 -

Corn. -
Ai....... 36 -

Jy............ 3q'-

Oate-
0 , y .............. 3
July................. ......
May.............. 92
Juiy .................

Lard-
.................. 65

.JuIy.................56Oô
Sept ............... ô 77-90

Sht ribs-.
May................ 495
JuIy............... « 10
Sept ................ 5 20

72-k 73à- 73j- 734 73 -à
70-a 714- 711- 1114- 711-9

354- 351- 38j_ 36 - 4-384 sofi- 35 i..3#31-1.313 3614 3oi- 36- 313-4 36l-4 301- 31) -
36à ... 361 371- 37 - 37î- 30--à- 371-.j

27d 27j- 27 - 27À. 27î-1 !28 - 271-t !28 -
154-g 35- 15-k 251- 252- 251-13 2r'8.lj..26

9 70 9 35 9 56- 9 65 9 62 0 67 9 51 9 60
.... 955 977 9 82 .... ... ... 9 77

ô645 56306 35 5 45 5 45 547 5 42 à 45
5657 5 52 5 57 5 57 6 57 5 60 6555 6 57
5 67 5 42 4 47 5607-70 5 70 6 7'0 5067 5 70

4 82 4 70 4 77 482-5 4 85-7' 4 87 4 85 4 85
4 97 4 82 4 87-SD 4 97 4 97...... ........ 497
5 60 .... 500-02 5 07............... ...... 5 40

wheat visible supply shows that liberal re-
ceipts are rcquired for the balance of tho
-soason.

Next wvek's visible should Ehow a conl-
,sid arable inerûase, as the Chicago Board of
Trado bas is8ued that aftfir Feb. 2Oth ail
grains x 'nded out of private elevators into
vessels alat will in future bo includcd in
the visible supply. This may makce a
showing of a largo increaso in the visible
and etimulato furthor short seliing by the

NEW YORKM
RANGE FROM PE]3. 17Tra To FEB. 23RD

INCLUSIVE.

Su ar................... 140t
Toace ............... 189

Blrooklyn R. Transit... 974.
Chicago B. & ...... 149à

il1Mil.&St. P.. 133
R. 1I' & Pao... 1014

" &Northwest 1514
Consolidatefi Gag ... 2121
General Elactrie ... 1151
Manhattan con......114î
Mot. Street Ry. Co..249J
N. Y. central ........ 140
Northern Pacifie...54t

94 Pfd. Soi
Omaha,................. 94
Peoples Gao .......... 116J
Teu. Coa & Iran ... 46~
'Union Pacifte ......... 504

9 PfId.....821
'U. S. Rubbar ......... 54.1
U3. S. Leather PId ... 74J

'Ex.div.

LOW.
1321
1324

93
143
128
1181
1491
205a
1131
109
239
137à
53à
79j
934.

113
421
47t
808

71f

CLOSEl.
1351

145ï.
131
100
149à
209k
114

244e
137a.
53à
794
034-

1144
451
481

801

Telepbone 1,a1nz4gz.

Z. W. MVORRIS..

- and ]BON11S.

(onnacla Lite Building, - MONTREAL.

KODAKS Deeoigadpittt
R. F. Sh'ITU, 104 ST. FJRAIICIS.XAVIER ST, MOPCTRIALKODAK 9 can L-- tt1aefr e.ïdrtrefor 111urnt. ïýu Pa=s rin umra, chan'a ail

LONDON AND PAIS,
Bank et England rate 3.
Open discounts rate 2j.
Paris Rentes 103.
French Exohange 25f. 19e.

February 24, 1899.
12.30
P.M.

Console, money ..... 1 ,,
Consols, account ... 1II
Atchison.............. 251
Atchison pfd ................
ches. & Ohie ...............
Canadian Pife 93à

"Consol. Deb . .......
"Preference ..........

Denver&RIoG. pfd .....
Erie ................... 151
Erie lot pfd........... 41j
Hudson's Bay ..............
Illinois Central .... 120à
Kans8as & Texas............
Louis & Nash........ *691

Mer. Cn.......
New York Central ... 1411
Northern Pacifie...........
Nrorth'a Pacifie pfd 82
Nor. & West. pid...........
Ontario & West............
Panusylvania ........ 692
Reading ............ lit
Reading st pf:.... .......

Southarn Ry ...............
Southcrn Ry pfd ............ :
Union Pacifte ........... ....
Union Pacifie pfd 83
Wabash pfd.......... 231

*Ex-Div.

2
P M.

25

41

2

8.3

24à

4

li

4r

121

691

84

Hloz. A. W. OIIILVIE, W. L. 11000.
Presidont. Manager.

Thre Investment Company,
LiItCO.

ÇAPITAL, $500.000.
4.718tL Francois Xavier St., MoNTnEAL.

Stecks. Bonds, Mortgages and
Municipal Securitros doalt lIn.

P.O. Box 557.

BARLOW & CO.,
Stock Brokors,

(Members Montrent Stock Exchasnge.)

WESTERN LOAN ANQ TI>UST BUILDING

il ST'. SAMU.MEST St.
Trie rlxchs.nge News is pr1nte4 nd piublihed

for thie Exchauge Newrs CO.. b>' 3. M. tiabiston.
574 St. P'aul Street, M.Dntrea1.

CHICAGO MÂRKUT-Fobruary 4,1899.
FR05! OUR SrECIAT, CORtRESPONDENT.

.- CIAJL81 PRICIM FEU. 17 T'2 .- ,- ODAy'5 uols----
17 la 20 29 23 0Opningr. lîlahut. Lowoet. Closlo,.
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73j- 721- 738-t

70 -1 711-
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TRI[ALS STIIONG, S-UGAJ4 RECOV*
ERIS-GAS 221-GII&NGEIIRS QUIET

Nov Yorkc, Irob. 2..
Tho market for Amaricanis iii London is

unovon. Louisville, Aîch., and Cinadian
Pacifie sliwiîg moderato gaina3, iflo
othor internntionals are t3lightly bolowv aur
p.grity,. Tiiero is snid te bc buying for in-
vestinent of St. Paul based on tho caninga
for the 3rd wec in Fob., wvhich show an
increuseoef $100,651 als comparcd ivith tho
ama turne a ycar ago and wvhich estabtUsh-
os a now record.

Tho market showed less 8trongthi yeB.
tordayr than nt any timo during, tha x110W
year. ilithorto when the bear avwe
attompted a raid on tho markoît, it bas

quicly becomo evidoent that thero -%cro
larg19o buying erders i3liglitly boloiv curront
prices. Yosterday, lie-Nvover, thoso buying
orders scoed to be conspicuents by tiieir
absence.

This Nvas espccially truc of the Grangors
wvhiahi yiolded easily and Nvliich on the de-
cline discloead the fact that thelre wec
planty of stop ordcirs. Probably stop
ordors aggregating froni 2000 te 3000
shnres %vara uncovored ini B.Q. betiweon
1.1.54 and 143;, a dccliuîo of 2 p.c. taking
place insido 0f 3 or ~4 minutes. Liiquida-
tien in 13.Q. w.as undou btcdly duo te tho
publication of the minen tions of tho direct.
ora in tliù maLter of refunding.

Instead of roffindi:îg a njority Of the
outhtanding lîlgi interest bcnring bond s,i
is only proposed Ie issue for the presont
$16,000,000 of 3ý p.c. bonds, tho procceds
of which arc to bc uscd ta rnfttnd this year
the dobt of the (;. B. & N., and te, tako up
the 8 p.c. bonds of tho C. O. and F. V.

Tho bond issue wvi1l aise provilo the Co.
with $5,000,0OO in cashi for imprevenients.
The tamipor of the Street is radior bear.b.

The strcngth of tho Fedcral Steel ehares
seemns te bo chiefly in 8y'rpathy witlî
A. S. W., bttitis aisebasedeon tho troînen-
dous activity luthe iron trado. Thosugar
dividond will bc doelnrod now in lesthan
twve weeksB and Mr. llaveinoyer is on
record as sayiug that ne part of tho sur-
plus wviIl bo u6ed for payrnent of d*ridonds
and it is a well.known fact that in sugar
trade, tho Comnpany Ïe earning ne rooney.

Thîis general proposition wvauld eortainly
]end te involvo a reduction or the, passage0
of tho dividend on common stuuk. but as
always iL is vory daîîgereus te play sugiir
'3v01) on such iipparenitly itritight ewso as nt
the present.

The Grangors bava been the xnost active
of the :RaIl'Vay list, B3. Q. showing wido
fluctuations. Thora was still somna dis-
appointmont in tho ineagre refunditng- plan
but at the worst it sec.ms te involve ne-
thing more than a bonus ef about 6 li.e. on
tho stock. St. Paul's fine staitoment for
third wcekc in rtobruary produced a good
effeet on the London market whieh came
higlior, in addition te whiich there Nvas
soa buyiîîg flor forcign auccount liera.

Tiierù lias been littho discussion of the
]Bank stittemerit temrorawo, but %va aire
rathor dispasod te oxpectia further reduc
tien in surplus Rosario.
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..-oî.osu<a r1ilffs Frnaz Iqn. 16 Ta e~ 4-'rODÂY B Mer~i

le 17 la820 21 23
An. Cotton Qil Ca ............ J64J 374 .371. 3fit 301 36fl 35t 36 35t 36

Sugar..................... 1331 133à 1351 1384 1404136 13A- 1364 ï334 13
Suýar pfdl........................... ........ . .......

Spirits Mlfg. Coa.......... 13ï 1111 13 3 4 3 4 13j 134 13â 13
Sp)iritsblfgCapfd...... -......... ....... .... ... .... ......
Tobacca ........... 3 3ý16 17) à 171 185J 188-00 1914 1841 187

Tobacpd .................. ..... ..... ...... ... ... ...... ..
Atelh T. & S. o l ............... 221 224 2324 J 2 24 -l 23- 23'
Atch T. & S. Feaptd ........... 02 6 34 3 4 064 66 66 060 65 z 641 u4
Baltiinoro & Ohiio................ 70 70 1 71 4 71 73 73 4 73 73
Bay Stato Gos............ ..... <1 <14 el 0 6~ 6i et 61 64 06
Broolyn Rap. Tran ........... 0931 04J 94 96 90 1 ', 911 90 944 05
C.C.C. & St. L............ .. . . 11 Gi....... 60j 616 30 ... ......
Canadian Pacifie ................ 9Dot 90 901 Do04..... ...... ...... ...... ...... 90
Canada Southieru .............. 0 60 60 4 col bo 594 60 0 604 59 69
Chiesapeake & Oia............ 29 29, 281 29a 29' 9 29 291 281 29
Chic. & Great Wôstern ......... 16 10 l 164.......1le 164 l61 14. 6
Chicago B. 'V Q................ 144-1 147' 147 146à 1474 146 [4 461 1421. 143
Clii=ao 31il. & St. Il............ 128 130 131, 132j l3), 131 1311 131j 1804 13O0
chii. Mil. &St. Il. Pfl ............. ..... . .. ... ... ... ...... ..
Chicago R. 1. il Pacifie......... 1188 120à 120J 121 1211 120) l2i 120 I 19l
Chicago & NortlIiest ........... 1504 151J 151 1504 150l 149à 1491 1401 1481 148~
Chio. & Northiwcst ptd ............... ...... ...... ...... ...... ...... ...... .........
ClevoI'd, W.r. & %îVbeel'g ........... ...... ...... ...... ...... ...... ...... .........

consehidated Gao .............. 1-06 2051 2001 205à 2081 2094 2101 2201 2104 2201
Delaware & Hudson ............ 114 1134 1131 1139 114J 1:13 11114 1144 113 113
Del. Laok. & Western .......... 1604 160 1603 loi61 i 161 161 ...... ...... 161i
Dcnvor& Rio Grand Pid ........ ............. ...... ...... ...... ...... ...... ...... ......
Eie ................................. ... ......
CGcncra1 Electric ................ I114 1124 1121 113J 114J 114 .... 1131 112J 112J
Glucoso Pe................. ............. ...... ...... ...... ...... ......
Fed. SIel Coin ........... . . . . 1 611 514 aýi -5- 5146 01 5 1

ic cg Pfd ............. 88 8 84 SB 88â 88 88 88 Soi 87î 881i
Lake Shoreo......................... ...... .. ...... ...... ...... ......
Louisville & Nasliville .......... 65 65 5e 4 66 06à 604 668 o u o 5 68
Manhattani con ................. 1 4 liq 4 lutIl 1131. a13 1124 113 1134 1114 112a
Mot. Street Ry.Co ............. 239 243 241 2-47 2-45 244 215J 246 0242J 2444
Michigan Contrali.................. ...... ...... ...... .............Mi8souri Kan. & Tex ............. ...... ...... ...... :::::: ::: :*: :::::: ::

MNissauri Kan. &1' pfd.........384J 391 39 4D1 40a 4()â 40î 408 39î .19
Missouri P>acifiec................464 .46t 46t 471 47 47 47 47à40 401Nat: Lcad .................... .. 36à....... 30 362 341..........37 31 6
Nat. Lend pfdl............................ ........... 721 ...... ......
New Jorsegy Centrai .......... 1044è 105 104j 1044 1084 1094 110 lit 1094 1104
Now York Central ........... * *1391 139à 1391 1390 1394 1371 1374 1384 1371 1371
Northiern Pacifiec.............. 54 54 54J 544 53, 534 53J 531 52J 53J
Nortliiru P>acifie pfd ........... 791 794 80à 801 79t 791 791 79j 7') 79
Omalla ............... ... 94 9....3.................94 9 ...... 91..... 93
Oregon Rnil. an~d Nav ....... . ........ . ........ ..... .......
Pacifie Mlail .................... 52 52 52 514 53 524 52J 62J 52 524
PonnqyIl'nia R. PR................. ...... ...... ...... ...... ...... ...... ....... ...
Pua. (»as L. & Coke o .......... 1131 1144 115 1164 1151 1141 1104 3184 i.11. i41
1'ullhnan Palace Car Ca ......... ...... ...... ...... ...... ...... ............. ... ...
Reading...........224 224 224 224 234 22 23 23 224 23

isI PI.......2à Z 63 4 à 64 1 64 1 64 1 4 64t 054 64à 614
t 2nd P[d .................... ...... ...... ...... ...... ...... ...... ...... ... ......

Southler Pacifie .................. ...... ...... ...... ...... ...... ...... .......... ...
Southern Railraad Pfd ......... 5boa 501 b04 519 501 504 503 501- 494 5
Twin City .................... 0 8à 69t. 691 701 704 70J 70 70à 70 70
Texas Pacifiea......................... ...... ..... ...... ...... ...... :. ... ....... 22
Tenu. Coal«& Iron............. 431 42t tà34 441 45J 452 451 461 45 451
Third Avenue RR....... ..... ...... ...... ...... ...... ...... .... ....... ...
Unien Pacifia .................. 481 481 48à4q 41 4 81 9 47 47
Union Pacifie pfd........... 811 801 81 829 81a 804 801 80 80 80a
U7. S. Rubhoùr................ . 5 34 53 53 53j 54 531 53J .541 53Î 54

-#U. S. Rubbar pfd .............. ...... ..... ...... ..1 ...... ...... ...... .... .. ......
U. S. Leathier ........................ ...... ...... ...... ...... ...... ...... ....... *ÏU. S. Leathier pfd .............. 72 714 72 714 72J 72J 72 72 711 i
WVabasil.............................. ...... ... ...... ...... ...... ......
WVabash pfd .................... 23 931.... 231.231 231 ...... 231 231 231IV. U7. Tlegraph ............... 95 95à 911 951 03 4 j ..... 964 of' 944

$Ex-Dis. 1 P.C. tEx-Div. 2a. eEx.D. 3 P.C. *On new busis. IEx.D. 2 P.C. *Ex-D.
'LEx.D. li. P.C. ¶fEx.D. 14 P.C. 'EX.D. 31 P.C.

i

W. H. WEIR &- SON, MONEY AND EXOHMUGE.

STOCK BRO

113 St. Ftanoois

W. H. WEIR.
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KERS, OVER TUIE CC>UNTE PARIS FRANCE.
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