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TOKON ro BOARD OF TRADE.

An adjourned meeting of the Board, of Trade to 
consider the insolvency Act was held in the Me­
chanics' Institute, April 12, the president, Mr. J. 
G. Worts in the chair. There was a large attend­
ance of members.

Mr. Worts, in opening the meeting, explained 
its object, and "stated that he had received a com­
munication faotu Montreal in which the idea was 
prominent that it would be better to do away with 
the Insolvent Act altogether.

The Secretary read the report of the Committee 
as follows: The committee appointed by the Board 
of Trade to consider the present Bankruptcy Law 
with the view of suggesting any alteration they 
may deem advisable for the protection of mer­
cantile interests generally, beg to submit the fol­
lowing report: ,

Your committee have ran dully considered the 
insolvent Act of 1864, with the amendments 
thereto, clause by clause, and have also had be­
fore them the amendment! suggested on the sub­
ject by the Montreal Board ef Trade.

Your Committee find that several of the sugges­
tions of the Montreal Board are embodied in the 
existing Act; they also find that the present Act 
contains several important provisions for the ex­
amination of insolvents and the management of 
their estate*, which arc not sufficiently known to 
the public, and which they think advisable to re­
tain. I

They are of opiniotf, after careful consideration, 
that the ends desired by the commercial commua 
nity will be 1 letter served by continuing the pre­
sent law in its main features and adding such 
amendments as experience may suggest, than 
abrogating or suspending the same. The princi­
pal provisions recommended by the committee as 
desirable to introduce and incorjiorate with the
present law are— .

pifrt The making it impossible for an insolv­
ent debtor to assign his estate without the con­
sent of his creditors; and.

Secondly. The power of the creditors to appoint 
a custodian to take immsAhMs possession of the 
insolvent's estate pending an assignment being
made; and* .

Tkifdlr. The appointment of an ms}wvtor to 
act conjointly with the official assignee in the 
management of the estate. -

The other amendments suggested by your com­
mittee are upon matters ofjdetail, the most im­
portant of which is a classification of «rUhcatee 
m bankruptcy. They have added one paiigraph the Montw.1 -V
tionto fraud and concealment of property. All 
of which is respectfully submitted for the con­
sideration of the Board.

A. R- McMaster, Chairman.
Rrcommendation, of *•<*?*"" of the Board 

of Trade.
“Amend 2nd dauwof 1 stparagraph 
The meeting of creditors to t* called shew the 

majority of the creditors reside The ln*,lre°‘ 
.fail not have the power to make a vnlutoiy s* 
signment without the consent of a majority of hit 
creditors.

2nd paragraph. The list of creditors in tbs 
notice of meeting to contain the residence of each 
ersditor and the amount of their respective claims.

3rd paragraph. That a pro rata scale of voting 
at all meetings be established as follows One 
vote for each *100 claim up to 91,000, and another 
vote for every $1,000 additional.

That power be given the creditors at their fixât 
meeting to appoint a custodian of the Insolvent's 
estate who shall take immediate poseessiou, and if 
necessary prepare a statement lor su Omission to 
the creditor*, with or without the assistance of the 
Insolvent, who if » party themo, shall verify the 
same by oath to-the best of his knowledge and 
belief. When thp debtor fails to meet his engage, 
menu generally as they become due. three er more 
creditors representing claims of 91,*00 er upeOiés 
may demand a statement of his affairs to be fur­
nished within ten days, the accuracy of which 
sUtement they shall be empowered to teat by per­
sonal inspection of thf debtors books, Ac. When 
an Insolvent has assigned his estate, the creditors 
shall have the power to appoint an inspector who 
shall hr remunerated for hi» services at the dis­
cretion of the creditors out of the estate, whose 
duty shall be to advise with the assignes as to the 
disposition of the estate, audit hie accounts, and 
keep the creditors informed from time to time of 
its position, Ac. That goods in tmntihi be pro­
tected from being taken as part of the Insolvent's 
estate until placed in his store or actual posses­
sion. Before an Assignee is finally discharged 
from his duties and liabilities, he shall mail 
notices to each creditor, informing him of his in* 
tent ion, to ask for a discharge in regard to A. B.'s 
estate ; and if his discharge i* not objected to by 
the inspector of the estate, he may obtain the 
same at the discretion of th* Judge. That the 
Judge shall not be empowered to give a bankrupt 
a discharge without the consent of the inspector 
on be hall of the creditors. That there be three 
claser* of certificates of discharge, under which the 
insolvent shall rank according to the determina­
tion of the Court Certificates of the let class 
shall be given in cases where the conduct of the 
insolvent as a Under, or otherwise, ie not impugn­
ed under any of the conditions specified in the 
rules for the 2nd and 3rd dames. That any debtor 
who has lived extravagantly, or has hero reckless 
in endorsing or in becoming security for othem, or 
who has incurred debts without e reasonable 
expectation of paying them, shall only receive a 
second clam certificate. Any debtor who, by acts 
of intemperance, gambling, fraud, or reckless waste 
of property, or who is unable to produce proper 
accounts of his business, shall be ranked m the 
third clam ; and hie discharge shall be suspended 
for a period of five years. No insolvent shaO be 
discharged whose estate shall real toe lew than 60 
cents on the dollar unlew by consent ef • majority 
of his creditors, representing two thirds of the 
•mount of his indebtedness. All post nuptial 
settlements to be void if made within two years at 
insolvency, unlew registered at the time they era 
made, end unless the bankrupt can [cove he had 
a sufficient surplus when the settlement was ex­
ecuted. That the insolvent be considered guilty of 
s misdemeanor, and liable, on conviction, to 
imprisonment, if he shall not. upon examtonion, 
fully and truly discover, to the beet of hie know­
ledge and belief, all hi* property real and ywsaaal j
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end how, and to whom, and tor what consideration» 
and when he disposed of, assigned or transferred 
any part thereof, except such jwrt as has been 
ryally and bona Jfde disposed of in the way of his 
trade and business, or laid out in the ordinary 
expenses #f his family ; or shall not deliver up to 
the assignee all such part thereof as is in his pos­
session, custody or power, except such portion as 
may be exempted ; and, also, all books, papers and 
writings in his possession, custody or power, relat­
ing to his property or affairs. " A discussion en­
sued, in which a ntimber of mende rs joined. The 
consideration of the report was finally adjourned 
for a week.

Montreal Cmr and Distbict Savings Bank.
_The annual meeting was held in Montreal on
the 6th February. 'The institution has been in 
operation twenty-three years. The Directors state 
that the net profits of the year were $20,781.62, 
ont of which 86,085 was distributed to the poor 
making #56,575 in all given to the poor. During 
the year, #2,975,000 were received from depositors 
at the counter, and #2,720,000 were paid out to 
depositors, and besides the sum of #80,270.76 as 
interest. This large amount, of business, trans­
acted with a daily average number of over two 
hundred persons at the counter, has forced upon 
the Directors the necessity of making preparations 
to obtain a larger and more commodious building 
for the transaction of business ; and a lot on the 
corner of St John and Great St. James streets 
has been secured, with a frontage on those two 
streets of one hundred and twenty feet.
Statement of the affair* of the Montreal City ami 

District Sacinys Bank, the 31st Dec., 1868 ;
Dr.

To amount due Depositors............ #1,861,574
To amount due to minors and others 

on the property of thé Bank ...
To amount due to sundry parsons

not depositors............
To amount of Reserve Fund, after 

paying all expieuscs and making 
the Annual Donation to Chari­
table Societies........... ............... 148,222 61

574 55

94

45

Total..........................................#2,051,382 58

Cr.
By City of Montreal, Provincial and 

Champlain and St. Lawrence 
Railroad first Mortgage Bonds #457,690 00 

By Bank Stocks, viz., La Banane 
du Peuple, City Bank, Bank of

* Montreal, Ontario and Mer­
chants’ Batiks....;..................... j 110,796 92

By loans on short dates, with the 
collateral security of Bank 
Stocks and Bonds, such as re­
quired by law............................. 709,834 92

By Property occupied by the Bank,
ana office furniture.................  25,227 45

By amount due on sale of |»ortion
of the above............................ J 2,453 32

By deposits on call and interest in
Banks of the city................... 745,373 97

Tot»1................... ................. #2,051,382 5»

E. J. Barbeav, Actuary.
The election of officers was then proceeded with, 

when the following gentlemen were declured'nn 
animously elected :—

As Managing Directors for the term of office 
required by law-Messrs. Deal isle, Workman and
Larocque. As Auditors for the qnsuing year_
Messrs. W. Bristow and C. T. Palsgrave. As 
Honorary Directors—Messrs. W. H. Hingston 
and Maurice Liframboiae.

At a meeting of the Managing Directors, held 
subsequently, the Hon. Henry Starnes was elected 
President, and the Hon. L. H. Holton, Vice- 
President, for the current year.

Montreal Permanent Hlildino Society.—
The eleventh annual meeting Las held in Montreal, 
on the 6tli inst. Thje annual report states that 
the demand for mon*y durihg the year has been 
sufficient to absorb the payments as received.

The Permanent Stock is...}......... #184,750 00
The Running Stodk is...|........ 8,730 81

Total paid upi........I........#188,480 81
The loans made during the vanr were 70in numlier, 
and in amount #85,929 95 ; baking a total since 
organization of 8738}794 Oil of which there has 
been (aid #461,451 «7; leaving a balance of #247,
342 93. Two half-yearly dividends of four pei 
cent, have been paid ti-boidefsof Permanent stock.
The same rates nave peen a<|dv.l to the Running 
Shareholders’ arcoutit», to «hell of whom a state­
ment has lieen sent. A stjm of $4.665 07 has 
been added to the licit, width now is #19, 578 90.
The following gentlemen r> tfee, but are eligible for 
re-election :—U. H. Frothingliam, 11. Eadaile,
A, W. Ogilvie, and Charles Alexander.

Henry Thomas, President. „
The Report was submitted and adopted, and the ! lerent compares, of which the Commercial Urn* 

vtiring Directors and the Auditors were re-elected, i had #15, (WO; damage to building trifliag. TW
tire is supposed to have been caused by the apis 
sion of a lighted lamp in the cellar.

Wyoming, April 12.—A destructive fire occamt 
here early on Sunday morning, resulting is the

street, and cases thrown into “ei" 
ery was much damaged, and toe L___ __ 
gutted. Mr. Robb’s leas will be betwe*$m2 
#800, which is partially covered by :
the Waterloo Mutual " There was a large rent. 
M utation of loth fine companies on tbegnand 
and to their endeavors, in which they vere«U« 
assisted by the citizens, is due the sari* g tit 
principal business (art of the town from the de­
stroying element.

Durham, Ont, April 7.—Mrs. Bert's ft*, 
dwelling was destroyed; the fire caught free, 
atove-pupie.

Adelaide, Township, Out, March 86.—He* 
of Ti.omas Harris, on 3ud con., inclndi^ em- 
tents, laws #400; no insurance. The hr. origu- 
ateil in the kitchen.

Lindsay, Out, April 9.—Honan of Alex. LU 
and out buildings ; said to be insured for #11M.

Hamilton, April 7.—A fire broke out is the 
cellar of E. AG. M «gill's hardware store, ul 
was extinguished; damage, chiefly by water, «1* 
#1000; insurance on stock, #48,0(0,in eight iif-
4'.~....» /vf «-LL.k 4L. t '--------------iirr •

Quebec Provident a no Saving’s Bank.— 
The twenty-second allnu;d meeting of this Insti­
tution was held in (j ire bec, mi the 20th March ; J. 
GreavesClapham, occupied the chair, and Mr. G. 
Y cagey, acted as Secretary. The Report says,— 
In submitting their twenty-second Annual Report 
and accompiuying cash statement,' the Trustees 
Lave again great pleasure in announcing the satis­
factory position of the Batik. In consequence

total destruction of George Taylor's oil retaliate- 
tablisliment, together with about 880 bento d 
refined oil, and 700 barrela of crude. Ths fcs 
was first discovered alwut half-past three, sad we 
then confined to the «till houses, which leftssto
holies of saving the other parts of the wosk% wha 

. a pipe in the aide of an elevated crude oil tat
thereof, they have voited the sum of #2,500 to the y5ue out( which caused the oil to flow in s *" ~
following charitable institutions : Jeffery Hale 
hospital, #1,000 ; St Bridget's asylum, #500 ; 
Finlay asylum, #500i ; Ladies’ Protestant home, 
#500. Total—-#2,50#. The deposits during the 
year have amounted to #348,031.40, and the drafts 
to #342,630.66, leaving a balance due depositors 
of #548,445.04, while 339 new accounts have been 
opened during the twvlve méutlis. The followiug 
gentlemen were elected directors for th

[directly into the fire. The flames then nfM#y 
[spread ove. all twrts of the estab*iahmtok Im 
estimated at #10,000.

Thorolil April 12.—An unoccupied!** ewid 
by James Taggart, wa* burned last night between 
nine and ten u clock. Fully insured.

Watcrdown, April 12.—Tlie Methodist Sew 
Connexion Church here was burned dowa yttaw- 
day morning about nine o'slock. The tren ^_ ensuing _______  ___ ___ —

year Messrs. C: iVurtcle.J J. S. Fry, W. Hos to Have originated from stove-pip» Si
sack, D. McGie, H. $. Scott J. Musson, Weston j insurance.
Hunt, "T. Norris, M. G. Mountain, L Massue, M. 
Stevenson, W. Walker, A. I. A. Knight. ».

A general meeting: of the stockholders of the 
Erskine SlateCompauy was field at Waterloo, E. S. 
on the 23rd nit., at which] meeting A. B. Par- 
malec, John Erskine, Ji. 1L. Robinson, James 
Irwin, and John Williams, were elected Directors 
of the Company; arid on toe 22n«l instant, at a 
meeting of Director», the following officers were 
appointed for the ensiling yder:—A. B. Parmelee, 
President, W. G. Darmele», Treasurer; J. F. 
Leonanl, Secretary; Sud Join Erskine, Managing 
Director.

Fire Record.—Stratford, April 4.—A fin- 
originated in a building onl the market square, 
owned by John Sayeij and odrupied by H. Ham­
mond as a grocery ; the flamfc-s spread to Thomas 
Stoney’s saddlers shop, M's. Patterson's shop, H. 
Gilaon’s confectionery store find the Hrmld office. 
A local papier says:-.-Very little of Mr. Btoney’a 
stock was saved, and he is a heavy- loser bv the 
fm'- The priin ipal porti* of Mr. Hammond’s 
and Mrs. Patterson’s goodd were removed. Mr. 
Mayers had no insurance on this building, his loss 
will lie about #900 fir #1,000. Mr. Stoney is a 
loser to the extent of aloutj #2,000. No insur­
ance. Mrs. Patteroofa had bio insurance on her 
stock, but the principal part was saved. The 
goods ol Mrs. II. Giltson, wj Down ami D. Davis 
were much damaged by removal. The printing 
material of the Herald was subjected to a hasty 
removal ; much of the type was scattered on the

brooKtin, April 10.—A telegram my»: ram* 
were discovered this morning at 7.30 e’eke 
issuing from thé steam planing mill and bee toe 
factory here, belonging to Nelson Themis. TW 
building contained about 1,000 bee hivea, MM 
ami in course of construction; also s quantity ■ 
planed luinlier and maehinery, all of whkk aw 
consumed. Is** about two thousand fora i* 
dml dollars. The fire originated from aatovt 
t Clifton, April 12.—A telegram say»: —to 
5.30 on Sunday morning a fire wras discover* W 
rear of Roslis’ liarn, which sprea.1 r*P*,Hy toJr 
adjoining buildings, destroying Roslis hotel mu- 
helin's and Bull's taverns, also, Mulhrim» M 
Three valuable hoi sea, the property of Mr. mm 
were burnt in the fire. All the buildiafi ** 
insured. Loss a Iront #8,000.

Galt Fire Brigade.—The annual 
the Galt F }re Brigade, states that it was only*" 
ed out twice during the ' 
extinguished without ti 
very little damage. The different < 
her 112 men against 108 last year. Thae*P*j 
rare for the year was #581.22, principally 
for new clothing for the men.

Fire Lusse* in the U. State*-—Th***' 
gate losses by fire for the three months of4a**7j 

. February and March, 1869, throughout the 
j States (not including those under 7. ^
' sand dollars) are considerably le* tluataow^ 
the corresponding months ol 1863, 
losses of March in the current J 
.Man-h, 1868, by nearly half a million” -j 
Taking, however, the three months tot*, ^
that the losses of the past three moat Mg* 
present year and of January, February* 
of 1868, the result is as much mttU»»*” I

states that It wang­
le year, and both film 
their assistance and «« 

’he different vompaoi»**"
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. r han<iml end seventy-five thousand dollars in 
SL y IMS. a circumstance of the greatest satis- 
25*. The following Uble will exhibit the
.liHerrnce more concisely:

1868. 186».
------Ù, January.............. $5,481,000 $2,294,000
YZL « February............ 4,399,000 ^ 2,637,000
Loses is March.................  2,405,000 2,892,000

Tots] !..........$12,298,000 $8,823,000

THE NEW ENGLISH ASSURANCE BILL

The following is a copy of the bill introduced 
W Mr. Vive, into the House of Commons on the 
3rd March. We give it as published in the Iiuur-
smet Record:

Whereas it is desirable to provide for the secur­
ity of policy holders in life insurance companies 
by leqairing publicity of such companies accounts:

Be it enacted by the Queen's most Excellent 
Majesty, by and with the advice and consent of 
the Lords Spiritual and Temporal, and Commons,

; ia this present parliament assembled, and by the 
Hthsrity of the same, as follows :

L That after the passing of this act every com-

Cy issuing Life policies within the United King- 
i shall, within sixty days from the first of Jan­

uary in each year, deposit returns With the Regis­
trar of Joint Stock Companies, in* the forms set 
forth in the Schedules attached to this act, showing, 

A, the income and expenditure of the company 
for the past year :

B, the balance sheet of the company for the past 
jm:

C, the new business transactions of the company
for the past year.

1 That every assurance comntfiiy issuing life 
policies within the United Kingdom shall lie re­
quired to have an actuarial rejwrt premia red once 
in every ten years, or at such shorter intervals as 
wêj be provided by the deed of settlement or 
«tides of association of the company for an act­
uarial investigation into its condition, and that 
when and so often as such actuarial investigation 
shall take place a return, showing,—

1st The instructions on which the actuarial 
report is prepared :

Id. The table of mortality on which the valuation
■ based ;

3d. The.rate of interest assumed : and
The amount of margin of premium income 

reserved for future expenses and profits ; together 
vith a certified copy of the actuarial report itself, 
shall be deposited with the Registrar of Joint Stock 
Companies within twenty-one days after the said 
report shall have been submitted to the directors 
of the company.

8. hen an amalgamation shall take place be­
tween any companies or when the business of one 
company shall be transferred to another company, 
the combined company or the purchasing company 

Within ten days from the date of the com- 
Potion of the amalgamation or transfer, respect- 
p y deposit with the Registrar of Joint Stock 
t^mpamn certified copies of statements of the 

and liabilities of the companies concerned 
*» wch amalgamation or transfer, together with 
» eertihed copy of the agreement or deed under 

rnch suth amalgamation or transfer is effected, 
«■ûcertiBed conies of the actuarial or other re­
ports upon whicn such agreement or deed is found- 

“**1 the agreement or deed of amalgama- 
ton V*n*(er ®Lal 1 l>e accompanied by a statu- 

, '«clçatlon, made by the prim ipel m inage* 
,i. “e cbairman of the board for the time being, 

eTeP" pwyment made or to be made to any 
penon whatsoever on account of the said amalga- 
tlui «° °f,tr*n®k“r is therein fully set forth, and 

°»her ]«avments beyond those set forth have 
—u lre to be made either in money, j

or °ther valuable securities 
-ontart” th* knowledg« of any parties to the I

4. Any refusal or neglect to eomplv with the 
requirements of this act shall be a misdemeanor, 
ana shall subject the directors, manager, and 
secretary of the defaulting ronqwny to a penalty 
of twenty jmunds sterling for every day beyond 
the several dates herein-before fixed"during which 
the requirement* of this act shall not be com|4ied 
with ; and it shall be the duty of the Registrar of 
Joint Stock Companies to sue for such [•rnalties, 
and to pay them into Her Majesty's Treasury.

5. This act may be cited as The Life Assurance 
Act, 186».

SCHEDVLB (A.)
Account of the Receipt» anil Expenditure of Uu------
Life Office from 1 it Jan. 186— to 31M Dec. 186—. 
186—Do*. 31st. £ s. d.
Amount of funds...........Dec. 31st 186-
Gross amount of new annual

premiums...............................
Single premiums..........j..........
Renewal premiums ...............

-£
Consideration for annuities........ .
Claims on re-assurances............ ;...............
Commission on re-aasurancca... .1.............
Surrender of re-assurances........................
Fines for extension of time........ ..............
Interest on Investments............„i.............
Other receipts (accounts to be sjwcHiedl..

186-Dec. 31st.
Claims...........................................a..............
Surrenders....................................1..............
Re-assurances...............................L..............
Annuities............... ,.....................................
Gross amount commissions...... 1..............
Expenses of management..........i....... .
Bail debts............... .....................1............
Other payments (accounts to be specified) 

Balance.............................j...............

£ s. d.

£
(St llEllVLE B. 1

Balance Sheet of the----- Life 0]lce on 31 it of De­
cember, 186—3 

LIABILITIES.
jCs.il. (C^s. <L

Claims due........................... :......
Ac. kc.................. . ..................

Sundry accounts.......................
(Specify principal ones)........ f

Balance —
Proprietor's fund (if any).......£
Assurance fund........... ...............J
Annuity fund..............‘...............
Surplus reserve fund (if any) .

■,$snern^ £ *. d.
Freehold pro]wrtie» (if any)......
Leasehold ‘ “ “ .......
On "fn-eSohTand leasehold......(

On policies.................................
On reversions...:................... •"•••*)

Investments (specify all |«rin-
cipal accounts) :— ..............

Government securities............£
Colonial “ ........ .......
Railway “ ......f.......

Ac. Ac. « ......|........................

I/ians upOn personal security...
Miscellaneous sums due 
Agents’ balances, all considered 

good, and owing less than six
months............ ........................

Agents' balances (owing more
than six months........ ......r...

Premiums due..........- ........-v j
Interest “ ........................... ]

Ac. Ac-.........*......................

Cash-
On deposit............... . .......... £
On current account with bank­

ers, Ac. Ac................ ..............

HIEEHLE (c.)
Sew Tmmaetiona of the----- Life Oft» in the

year 186—.
Description of No. of Sums Annual 
Transactions. Policies. Assured. Premium.

amveaxcek.
1. With participation.
For the whole term of

life.......................... .
Do. (Premiums by a 

limited number of
payments.).—...... v.
Other»

Assurances with |<otita. 
2. Without participation 
For the whole term of

life____ ________ ...
Do. (Premiums by a 

limited number of
payments...................

Endowment assurances.
Joint lives...;.......... »
Other Assurances........

-----

Assurances without pro­
fits......... ............. JM

Total assurances...........
Deduct re-assurances .

Net amount of nasi 
ranees............ ,.™L

Number Annuity Consideration 
granted, per annum. paid.

AXXrtTtES.
Present...........
Deicrred........

Peat.—The Canadian Monetary Time» of Feb­
ruary 25th, tells us with respect to the Anglo 
American Peat Company, that the Company seem 
to have gone to work in earnest. •* A railway a 
mile and a half long has been built by them frma 
the Welland Canal to their property, and a peat 
machine of im|iroved character was «-onstructed 
specially for their operations. Their experience 
thus far is that they can produce peat and deliver 
it on the banks of the canal for $1.45 a toe, which 
can In* sold at $3.50 a ton, the same material being 
sold in Montreal at #5 to $5,50."

Peat must look sham.and be economical, or it 
will be Iieatru by coal, when the Intercolonial 
railway is made. Nora Scotia produces the finest 
real, end in large quantities ; ntwin a line not over­
crowded with tralbv, it will go long distances at a 
profit It has i*ver yet been proved how far coal 
, an lie carried bv railways under favourable etr- 
cumataneea. It depend» upon the quantity that 
can be conveyed in one train at from 12 to 16 miles 
an hour. If a train of cars could take 400 tone 
leisurely, and without interruption, the coal could 
lie carried at a charge of |d. a mile a toe, isd 
leave a profit of about 50 per cent The train 
mile receipt would be 8a. 4d., which is a nUl 
amount, and would admit of half being netted as 
profit At a charge of only Id. per ton per mile 
coal would travel nearly 1,000 miles, and coining 
on the Grand Trunk railway at both its end» it 
might be found at all ka stations.—HerrpaA'» 
Journal.

- Mr. James Goodwin has been elected Presi­
dent of the .Connecticut Mutual life Insurm. • 
Company, Jj„ •

—Messrs. Lawson A Bros., of Hamilton, »uk-
uiitted a statement of their afiaira at a meeting is 
this city, showing assets amounting to $89,500 and 
liabilitw of $48,609 ; deficit #0,109.
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Authorize-1 Capital..........................................L . *2,000,000
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Hus Ornes—Mottos» l.
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HUGH ALLAN, * - - - PRESIDENT.
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* ADOLPHE ROY, N. B. CORSE.
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' any » Agent», or

positions of trust, 
ran be made through any of the Corn- 
direct to
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t for Toronto :
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THE BANK CHARTER QUESTION*
THE PROVINCIAL NOTES. }

VII.
By the issue of Government notes, to 

which the law gives a forced circulation, we 
have already entered on a career which has 
been full of disaster in many countries both At 
the old world and the new. The Provincial 
note is a legal tender for the [-ayment of all 
debts ; and. though it is nominally redeem­
able in specie it does not differ in this respect 
from the paper issued by so many Goveni- 

snts, the value of wliich sunk in time to a 
ere nominal figure. France, Spain, Aus­

tria, Russia, Sardinia, Naples and the States 
of the Church have all in their time gone 
through wlike experience. We are only fol­
lowing in their footsteps, when we should 
have been warned by their example so fatal 
and to full of instructive lessons. We have 
in truth commenced with greater boldness 
than many of these nations displayed at the

outset ; -for we began by declaring the Pro­
vincial note to be of equal value with gold, 
and no matter how math it mhy Iwconte de­
preciated by excessive issues, or Borne other 
cause of Government discredit, it will still be 
a legal tender for the payment of all debts.

It was at one time the design of the Gov­
ernment to sujpersede the bank note circula­
tion entirely by Provincial notes. One thing 
was wanting to enable this arrangement to 
be carried out> and that was the consent of 
the banks ; a consent Which to their everlast­
ing credit be it said Was, with tsie solitary 
exception, withheld. If the Government had 
succeeded in this essay it is probable, almost 
certain, that cash payments si mid have 
ceased ere now. There is no example, we 
venture to say), of cash payments being long 
preserved on the strength of a specie reserve 
so low as that required for the Provincial notes 
—one-fifth of the amount in circulation. It 
must al ways I >e difficult to determine what min­
imum of specie [will, at all times, Ik; sufficient 
to meet the deiff-ind* of convertibility. Some­
thing must depénd on the credit of the issuer, 
which is not, and cannot, especially in the 
case of a Government, be always the same. 
There have been jieriods when tie Bank of 
England and the Bank of Frande required 
for the maintenance of oonvertifcality about 
half as much gold as they had issued notes. 
The banks of New York were, ati one time, 
obliged to suspend specie pnymehts with a 
reserve of bullion in their vaulffi equal to 
half their note circulation. But it may be 
supposed that there is some mAgic in the 
credit of a Government wliich will exempt it 
from the laws to which individuals and cor­
porations are liable. It hits often proved 
true that the credit of a Government has, at 
the first commencement of issutéi of paper 
money, had the fatal effect of causing these 
promises to circulate far above their real 
value. But the period of over-confidence 
once passed, comxqiomlmg depression and dis­
credit follow ; and all experience shows that 
a decline in the credit of Government paper 
tnnnef is more rapid than that of any other 
depreciated paper. All who take such paper 
in its declining stage suffer a loss on the de­
preciation. There •*% perhaps, no way in 
which a community can lie so effectually 
robbed without being Rtlly conscious of the 
extent to which it is suffering.

^ hatever scheme be proposed this Session 
it is not probable that the Provincial notes 
will l>e suppressed. They are much more 
likely to lie made to perform the functions 
which greenbacks now perform in the United 
States. Nothing would be easier than the 
transition from the Provincial note, with an 
enforced circulation, payable in specie, to the ! 
Provincial note performing all the functions

of a legal tender, and not convertible into 
specie. It is already pretty well understood 
that the Government scheme of currency so* 
to be proposed to Parliament will be in ac­
cordance with the recommendations of Mr 
King's circular—a modification of the National 
banking systeAof the United States. Baits 
will be held out to lure the banka into an un­
resisting acceptance of this «-hems It » 
probable that one, or perhaps two of thee, 
will fall in with this fatal plan, but ilia to hi 
hoped that the majority will hold out firmly 
against it. We are aware that a suspension 
of specie payment»—for that ia what it awe* 
—may be made to present an attractive ap­
pearance in the eyes of certain bankers. It 
is calculated that during the |ong suspension 
of specie payments in England, the Bank td 
England saved £300,000 »-y ear in internet* 
bullion which it would otherwise have be* 
obliged to hold. And the holding of a large 
amount of interest-paying securiti* is not 
without its attractions to the banker, «pea- 
ally if he does not atop to consider that he is 
exchanging a large part of hie capital for the 
mere promises of the Government Before 
Sir Robert Peel’s Act was passed it was found 
that a necessity existed to curtail, by law, the 
amount of Government .securities which the 
Bank of England might hold. In September, 
1839, the bullion in the vaults of the Beak 
was below £3,000,000, while it held securiti* 
to tho amount of nearly £26,000,000. Sir 
Robert Peel’s Act provided that not* should 
not tie issued against securities to a greater 
amount than £14,000,000.

Here is the bait that will be offered to the 
banks. They will be told that by making « 
advance to the Government of a large part of 
their capital they will be able to perform the 
double operation of drawing interest on the 
securities purchased, and of making a profit 
on the notes which they can issue thereon. 
This may doubtless be done if we are to re­
sort to a suspensioh of cash payments, hot 
not otherwise.

Two contrivances have been reaortgffAo 
for preventing the Provincial notes coming in 
for redemption. These notes were, ni fit**) 
divided into two classes, one of which i* P*J’ 
able at Montreal, and the other at Toronto; 
latterly, however, a third class has be* 
issued, payable at Halifax. From the fini 
the notes payable at Montreal were tewed at 
Toronto, those payable at Toronto were 
issued at ‘Montreal. The object of this unfair 
device was very piain. It costa a quarter of 
one per cent, to transjiort not* from 008 
city to the other, and the mode of ueuiof 
the Provincial not* is equivalent to depre­
ciating them to that extent- , ,

The other contrivance is to lock up n con­
siderable amount of Provincial Not* in

1 »
. , ii .j y J
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■ y genis, under pretence of taking 
jtT f0T the adjustment of accruing 

between the Banks. Some of the 
Jjpia in this way as much as $150,000 

provincial notes. There is some analogy 
^itweM I*1'* practice and that by which 
tks gyotth Banks effect a settlement of 
hilflrf< Each of the Scotch Banks holds 
for that purpose a certain amount of Ex-
[>n__bills. Thesp bills l>ear upon them
As proofs of their belonging to the Edin- 
ha|k Exchange, and they are used only for 
As settlement of balances. The Exchequer 
KB differs as widely ns possible from the 
Provincial note. It is not a legal tender, 
sad can only pass from hand to hand volun­
tarily. The Provincial notes kept for the 
étalement of balances, are placed where they 
cannot be presented for redemption in specie. 
All this shows an inclination to do every­
thing possible to exempt these notes from all 
demands, ordinary and extraordinary, of 
convertibility, and is far from being a cheer­
ing prognostll of the future.

^________ ________ -_w.i I p
PROVINCIAL INSURANCE COMPANY.

In June 1861, Mr. Cassels was appointed 
Cashier of the Bank of Upper Canada, and 
"immediately commenced a thorough inves­
tigation of its affairs,” and prepared a report 
“ which was intended to satisfy the public 
send as to the perfect solvency of the Bank.” 
In 1862 the directors congratulated the share­
holders “ on the improved condition of the 
Bank,” and were satisfied “ in having been 
able to declare a dividend of thjke per cent, 
for the half year as notwithAandirtg bad 
wops, they were sure “ they had maintained 
s sound and firm position.”' In 1863 the 
directors again assured the shareholders that 
“ the condition of the Bank was steadily im­
proving,” and Mr. J. H. Cameron moved a 
resolution “for the information of absent 
•hareholders,” which expressed “satisfaction 
with the affairs of the institution.” In 1864 
it was stated “ with perfect truthfulness and 
propriety that this Bank is now in a sounder, 
healthier and more satisfactory position than 
it was for four years.” Fifteen months after 
these last words were given to the public the 
®*nk suspended. Thereupon, to cap the 
cl’max of absurdity, a statement of affairs 
,u cubmitted by the Board which showed a 
•arplus of $1,488,862. At the last meeting 
°f those interested in its affairs it was admit- 
**• hy the trustees that if the Government 
enforced the payment of its debt from the 
Bnnk, not only would every penny of assets be 
*hs<*bed, but it would be necessary to fall hack 
<* the double liability. It is possible then \ 
for directors to be deceived, and to deceive 

Public, and it is equally possible to rear I 
nkifty surplus-fabric on a quicksand.

The Manager of the Provincial has published 
an advertisement in the Toronto papers whicl 
has attached to it the signatures of the Di 
rectors. This advertisement is in the forn 
of a letter, and is intended to be a reply t« 
our remarks on the position of the Company 
The Directors are made to say that they fee! 
it due to the public to state “ the correct finan­
cial jwwition of the Company, and to express 
their confidence in its complete ability tr 
meet all engagements with every claimant 
and policy-holder, whether present or pros 
pectite.” This is fair enough, but the Diroc 
tors t# the Bank of Upper Canada were jus* 
as amiable, just as respectable, and just a- 
trust-worthy as the Directors of the Provin­
cial, and, unfortunately, their assurances am 
expressions of opinion were just as strong a- 
those contained in the Provincial’s advertise 
ment. The Directors of the Bank of Uppei 
Canada had a large stake in the institutioi 
over which they presided, which is more than 
can be said of some of the Directors -who* 
names appear in this advertisement. Messrs. 
Howland, McMaster, Campbell, and Fylton, 
by an extraordinary coincidence, are the 
happy possessors of just twenty shares a piece 
of the Provincial Stock. The coincidence, 
we aaj, is extraordinary, far we happen to 
know one prominent citizen to whom just 
twenty shares were offered, as a gift, if he 
would allow his name to be numbered among 
the Prorindal’s Directors. Taking it for 
granted, however, that those twenties were 
paid 4>r, each of these four gentlemen would 
liave $220 invested in a concern out of which 
he draws, in fees, about $230 per annum, be­
sides a share of the three ]*r cent dividend. 
There are pickings also : for instance, one Di­
rector got fifty dollars for settling a loss lately, 
and another Director got forty dollars for 
negotiating the mortgage which now encum­
bers the Company’s head-quarters. There are 
waife, also, such as per «otages on business 
secured throtigh the real of Directors, just as 
an Agent would get his commission. So that 
the Directors have every inducement to keep 
the machine running, and restrain inquiai- 
tiveneas. The Manager very naturally de­
sires to be even with his Directors, and draws 
a commission of two-and-a-half per cent, in 
addition to his salary. Of course it is his 
interest to make the profits appear as large as 
possible, as the better the exhibit, the higher 
his pay. This commission yielded him last 
year $800, over and above his $2,400 salary. 
The reason he got to much was Wcavse his 
statement shewed last year a net profit of 
$35,549. Just think of an institution which 
paid a spasmodic dividend of three per cent, 
giving its Manager two-and-a-half per cent, 
on the net profita of the yeaf, in addition to a 
salary of $2,400, and distributing among its

Directors between two and three thousand 
lollara ! The worst of it is that this costly 
Vfanager is notoriously nnfit for his position, 
ind holds it only by trickery ; and we say H 
>ith regret, bat we say it emphatically, ainoe 
the truth must be told,by equivocation. Were 
Mr. Crocker a young man we should be com­
pelled, in the public interest, to bring him 
face to face with a record which would bring 
the blush of shame to any honest coon ten- 
in ce; but we extend to him a charity, and a 
xmsideration, which his language respecting 
thia Jouknal at various times and places, 
iat fairly disentitled him to receive. If hie 
Directors are satisfied with him, well and 
px>d. On them be the responsibility. W# 
lo not «ay that the gentlemen constituting 
the Board of Directors are not honest upright 
men, but we do say that in a matter in which 
the public hare such a deep interest, they 
exhibit, either culpable ignorance, or amazing 
carelessness. And now for our reasons.

In our article on the Provincial Insurance 
Company to which so much objection has 
been taken by the Directors, we did not pre­
tend to give the exact position of the Com­
pany, for we had not the means of doing so. 
What we did endeavor to derwaa to give a 
general idea of its standing. We asserted 
that there were losses unpaid, to the extent 
of about $40,000 clamoring for payment Is 
that correct! The Directors say, “at thia 
moment, there not only is no adjusted lorn 
overdue and unpaid, but there is no unad­
justed loss in respect of which there is not 
sufficient ground for delaying the settlement 
for further proofs or disputing the claims 
altogether.” We have heard of a man who 
on giving his note for a debt, exclaimed with 
refreshing joyousnesa, “Thank heaven, that 
debt’s paid!” There are a number of suite 
pending against the Provincial. The Dee- 
barats loss was settled by drafts at thirty 
and sixty days, instead of by cheque as was 
so triumphantly asserted in the newspapers^ 
and if we are not misinformed the first 
draft had to be met by discounts raised on 
the faith of the Company’s Halifax agency 
notes. The Company’s accepted drafts are 
only negotiable at a ruinous discount. In 
one case, an accepted draft for $800 at thirty 
days was offered for discount in Toronto to 
parties who should know the Company’s 
affairs, and the only offer made for the draft 
was at the rate of thirty per cent, discount. 
Another draft of $363 at thirty days was 
offered to the Company itself for $300 cash 
and declined, and every effort to part with 
it at this shave failed to find a purchaser. ..

The Directors are of opinion, that they 
have a surplus of $87,356; we are of opinion 

is matters now stand there is a deficit 
of $94,047. The difference between us is not 
slight In order to make up the surplus, the

I
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Ma iag T first casts out of thu debtor side 
of the’account an item of $75,IMM) which we 
set down as a provision for re-insurance, but 
which the Manager calls “a mythical lia­
bility,” and then ignores the $89,738 of [>aid 
up capital. Were we right ill charging the 
Company with a sum such as would re-insure 
the business in case of stoppage! The Man­
ager of the Provincial is an actuary, at least 
in name, and should be disposed to yield to 
actuarial authority on a matter of this kind- 
He calls a re-insurance fund “a mythical 
liability.” Mr. Barnes is Sujierintendent 
of the Insurance Department of the State of 
New York, and by the laws of the State is 
empowered to withdraw the license of any 
Insurance Company whose position is not

doing business in New AjX>rk have to charge 
themselves, as a liability, with the amount

I
sound. All the Fire Insurance Companies 

Newr_X«i 
lability,

required to re-insure all outstanding risks at 
an average of 50 per cent, of nnexpired pre­
miums. In one of his Annual Reports, Mr. 
Bamesstatee: “The question of what amount 
“shotfld be charged ns a liability to a Marine 
“Company as a re insurance fund for out- 
“ standing risks, is very important in stating 
“the condition of such a Company. In 
“accordance with the recommendation of 
“the Boartl of Underwriters, and the 
“opinion of the soundest aqd most expe- 
“rienced marine underwriters, the reinsur- 
“ance reserve has been fixeel at 100 per cent, 
“of the full amount of premiums received on 

;• “nnexpired risks or policies. All the Marine 
• “Companies are now charged with this 
“amount, and also the Fire Companies em- 
“ ployed in marine insurance, on their marine 

i j“and inland risks.”
The Insurance laws of the State of Massa­

chussetts are explicit on this point—“ in 
“making up their annuals'statement they 
“(the directors) shall be required to charge 
“the company only such portions of the cash 
* ‘or notes received on policies which are un- 
“expired or would be requisite to reinswb 
“all outstanding risks.” That is, the amount 
requisite to reinsure all outstanding risks is 
to be considered just as much a liability as 
the unpaid losses and charged as such. Ac­
cording to the manager of the Provincial In­
surance Company of Canada all this is wrong; 
the experts across the lines here conqielled 
their 164 fire and marine insurance com­
panies to charge themselves with “a mythical 
liability,” and actually have the audacity to 
restrain by statutory enactment, the declara­
tion of dividends until that “mythical liabil­
ity” is first dt ducted from the Çr. side of the 
account ! Still worse if the financial condi­
tion of a company will not admit the deduc­
tion of that “mythical liability,” the Sujier- 
inte ident walks into the defaulters’ office, 
stops bi ainess, and levies contributions on 
the stockh< lders until tie “mythical liabil­

ity” takes [shape and substance. Verily, 
Jonothan is a sinqdeton ! In this matter we 
are simple enough to Coincide with Jonothan ; 
so supported on eithdr side by Superintend­
ents Barnes and Sandford, we take the 
liberty of replacing in item for reinsurance 
among the liabilities bf the Provincial. We 
have English precedents also. For instance, 
the Lancashire has a tire reserve of £'4!),000 ; 
the North British set aside one third of the 
fire premiums, £138,514, of the [>ast year, as 
a reserve, but the poiint is so clear that it is 
idle to enlarge upon it.

Tlie Manager has made the Directors say 
some very absurd things, but the most absurd 
of all perhaps is this j“ a reinsurance fund of 
$75,(XX) is double the sum that would be 
necessary.” According to their own state­
ment the premium income is $200,(MX), of 
which $100,866 (which was the siun of marine 
premiums last year) may lie taken as on 
marine policies and 8KX),(XM) as on fire poli­
cies. According te the' American practice, 
50 per centt of fire premiums and l(M) per 
cent, of marine premiums are taken to con­
stitute a reinsurance fund. To say that $37,- 
500 would Reinsure the Provincial, its pre­
mium income Wing as above stated, is such 
absurd nonsense, that we wonder at the stu­
pidity which could have even suggested such 
a thing, and the crass ignorance which could 
have endorsed it.

Wo fearlessly assert that no respectable 
Insurance Company Would assume its out­
standing risks at the same rates at which 
they "have Wen taken. This Company has 
got the very refuse of the insurance business 
of this Province, and the increase of its busi­
ness is due to the fact that the English and 
American Companies have withdrawn their 
agencies from country towns (>r ceased to 
take any but first class risks.

The Manager seems to think that we should 
have taken the curreht income for the year 
as an asset. Perhaps we shoxtld, but we 
might just as well have gone ahead a little 
further and taken the income from premiums 
for five or ten years yet to come and used it 
in the same way. A rtdvetio ad ahxurdiim 
would be to add $70,(KK), the “ net profits ’’ of 
1867 and 1868, to the $200,<MM)current income 
of 1869 and ask the Coin’y to show the money.

The Manager points triumphantly to the 
fact that no portion of the $470.760 sub- 
scriWd capital has Wen forfeited. Accord- 
ing to the Company’s statement of June, 
1867, the subscriWd capital was $533,940, of 
which $97,889 was called in. The statement 
of June, 1868, shews'the subscribed capital 
at $4.0,760, of which $89,738 was called in. 
So that Wtween 1867 and 1868 stock to the 
amount of $63,180 wag forfeited. If the work 
of forfeiture ceased then, it was Wcause calls 
were not pressed.

It is claimed that the following m 
Company's assets :

Bslsiive in Hank sud Agent*
, hen,,1‘............   118.417 h
Investments...,............................. 8,K0 00
Keal and personal ]m>perty........  22^308 00
Good debts......... j.................... . t o. »,
Bill* receivable................. .........1 48,H7 01
Calls in process at payment...... î.'oog jj

•1M.0W 71
as correct, the Company1,Taking this

account with itself would stand—
Dr.--Losses......p..ji.. $39,378
Mortgage on oltiee...... 8,000
DeWutures to Church

Society......... t ....... 15,000
Re-insurance fund...... 75,000
Paid up Capital.;....... 89,738

------- 227,110 00
Ur.. .................... ................... |NM*7«

Deficit...........^.................. . $94,047 24
Were this Company doing business in the 

States, it would lost its license until tW 
inquired capital should W made good. How­
ever, let us pass to its position ns regards the 
public.

One is struck by the quaint book-keeping 
terms which characterize the Manager’s state­
ment. He is careful to club the balances in 
bank and agent’s hands together. Does the 
word balance mean cash ? If so, how mnchiiii 
the bank I About the 27th of Mardi lari the 
bank account wait overdrawn. Last Jins 
thu balance at agencies was $35,666, so little 
progress has been made in getting the money 
in. Though that amount was out in agents’ 
hands the petty sum of $8,000 was raised by 
mortgaging the Comp’ys office, which weep- 
[>ose [>aye interest at the rate of ten per cent 
If the Manager would acknowledge that the 
$48,427 means bad debts made throegb 
agents, we could understand why s mortgage 
was necessary, but even then we should feel 
anxious about the net profit of $35,000. Hr 
speaks afterwards of “good debts $6,247. 
As a matter of curiosity, we should like to 
have seen the Company’s accountant ferreting 
out the details of this item. The investments 
referred to are we sursise a Brantford de- 
beuture, and Detroit and Milwaukee bonds
Our old friends, “bills receivable,” are out
again doing duty for $48,927 63. Inri Jw 
they represented $47,499 28. Me fancy 
of these that were available have 
vulgar phrase, “shoved up the spout, 
in the way of discounts or as collaterals.

The next in order is “calls in P****** 
payment.” What is a call in process of ps) 
ment ! Two years ago the Company ventur­
ed to make a call on the stock. Iriri ye* 
nothing was credited to calls so we take i* 
granted that the calls were not then in P*^ 
cess of payment. If it takes two 
these calls to win recognition in ^ 
sheet under the equivocal title 
how many years will it require to comp""



THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE,

», prooe* of payment Î We commend to 
s/»,un un t* this new description of ««act. 
Where “sundry debtors $40,013,” who 

to such advantage in the last state- 
Surely the manager nuist have for- 

-tten this valuable asset. Under these sus- 
!lH* circumstances, we are compiled to

- • A1 _ * ------ a.------ a— *Anlla
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season averaged as foflo^e : wheat, 14 cents 
I>et 100 lbs ; corn, 19 8-10 cents per 100 lbs ; 
oats, 15 cents per 100 lbs, Canal rates from 
Buffalo are estimated at 23 4-10 cents per 100 
lbs,; making a total average rate from Chicago 
to New York, via lakes and canal, including 
3 cents for insurance, warehouse commissions

LONDON CORRESPONDENCE.• ___
(Tree Our Owe Coirrspoodeet)

Losnox, March $8, 188». 
Yesterday the shsrvholdeis of the Hu.Isons 

Bay Company assembled to consider the terms of 
settlement proposed by Earl Granville. A*

__________ here been expected the meeting was by _____
paons onuiuw—v»», 1 ,, T " . n <r V t an • 1/wx favorable to an acceptance ofthese terma Masy
duubtthe balances, the investments, the calls,, and transfer at Buffalo, of 40 cents per 100 lhln.ho|drrl think that they hare been badly 

• ---- lV1— ‘— i-«—lbsl, or $8.00 per ton. It has been suggested t treated. Their grievance is s two-fold sea. Inud to regard as worthless, for immediate 
ooovertibiliV". tlie bills receivable The ac 

would therefore stand :
I—„  $39,378
Ktoge ........................... 8,000nr--........j?’000Reinsurance Fund ...........  75,000

Cr.
Cssh (say)..........................  $1,000S3S:..............
Real and personal prop’t y 22,308 
Good debts ."..................... 5,247

$137,378

45,228

Deficit...................... $92,150
We have again and again called the atten­

tion of the Directors to the wrong they do 
themselves and their policy holders in allow­
ing the Company to drag out a miserable 
hand-to-mouth existence when there is every 
inducement to place it on a sound footing. 
Its stock is worthless, its credit at the Bank 
nothing, it is looked upon as a pauper by all 
conversant w.th insurance matters, and is 
treated as such. If the subscribed capital, 
$470,760, is a good asset why is it not called 
op, instead of raising money at ten per cent, 
on aiortgages and debentures. Why borrow 
123,000 at ten per cent, while $48,000 is 
allowed to lie in the hands of agents ! Why 
heap up law costs in litigation to gain time 
with $70,000, the “net profit” of two years 
in hand I Why be dependent on banks for 
money to pay the current expenses ? W hen 
a merchant is compelled to resort to such ex­
pedients, he is set down as one going to ruin. 
Before the public will be satisfied with such 
statements, an independent investigation 
should be made; and with such skilled accoun­
tants as Mr. J. H. Mason, Mr. W. T. Mason, 
Mr. Charles Robertson and Mr. Lee, whose 
•emcee could possibly be secured, we do 
not see why the present uncertainty should 
be permitted to continue.

A most important economical question is 
ivolved in the competition now existing be- 
seen lines of railway and water communica- 
on on both sides of these lakes. The great 
merican roads running between Chicago and 
ew York, in their keen rivalry for the im- 
lense trade passing between these cities both 
i summer and winter, have reduced rates to 
1 *ow a point that freight is now carried al- 
"*t as cheaply as by water. The water 
lte* f°r grain from Chicago to Buffalo last

in the interest of the railways that the dif­
ferent kinds of freight might be arranged into 
classes paying $7, $8 and $9 per ton during 
the season of navigation, and $9, $10 and 
$ll| per ton in winter, making an average of 
$8 tn summer, and of $9 per ton through­
out the year.

A writer in a western jiaper, demonstrated 
by tin analysis of the inward and outward 
tnn e of Chicago, that it could all be handled 
by -a railway with a double track for freight 
trams, and another for passenger trains. In 
fact this writer goes so far as to say that the 
capacity of such a road would be equal to five 
tiroes the volume* of that trade. Trains would 
be nun at a low rate of speed, say six or eight 
miles per hour, and with the double track 
couM run within fifteen or twenty minutes of 
each other. The capacity of such a road 
would be equal to five canals in this latitude, 
as the speed of the train is three times that 
of the canal movement during navigation, 
and the railway would hare five months of 
winder traffic in its favor.

Even with the present intermixing, and of­
ten eecessary conflict, of freight and passenger 
traffic, these American roads have carried at 
rates almost as low as those charged by water. 
If tiie can be accomplished under existing 
circumstances, it is not too much to expect 
that when the great improvements and the 
increased economy of which railway transpor­
tât^ is undoubtedly susceptible,are realized, 

j freight will be carried quite as cheaply as by 
our present mixed system of inland naviga­
tion, ffhe idea is a most important one, as 
it points the direction that our proposed jwb- 
lic improvements should take for opening up 
the country, and extending facilities for easy 
ingress and egress t» the newer and more un­
settled districts.

—Sir Edward Watkin retired from the Pre­
sidency of the Grand Trunk on the 23rd of 
Mirth, and Messrs. Blake and Young retired 
from'the Direction on the same day. Messrs. 
GroaUnor, Hodgkinson, Gillespie and Gta- 

lenzies succeeded these gentlemen on 
>ard. ______ _______

__dfe jpsrn by telegraph that the steamer
“ Calumet ” was burned last night at Portage du 
p0rt. The Mat was insured for about $9,000 in 
the British America and the Western Insurance 
Companies- She was the property of the l mon 
Forwarding Company. Value, $14,000.

imiirj. turn «» ■ iwtriwu me. *u

their opinion, Canadk ought to bey them ont en 
their own terma; failing this, the direr ton of the 
Company should give effect 10 the policy ens 
nated in 1843, and hitherto shirked. They i 
abler that the re-constitution of the Company in 
1843, anil the increase of the capital to the 
of a million and a half sterling, were nw 
and supported subject to the application of — 
fresh fine is to the colonization of the North West. 
Haring been disappointed in this matter, then 
next hope was that what the directors had failed 
to accomplish the Government of -G—"** 
undertake, ami that prior to |
operations, the Canadian Government w----
the Cora pan v’s claims. Believing as they do, 
million sterling is the smallest sum which 
lie accepted, they naturally regard Lord 
ville'* proposal to compensate them with s 
iwvment of three hundred thousand pounds 
little better than a mockery. One of_______________ mockery.
the meeting that his first im

t of them 
that iu pression

r was a hoax. Although Sir

The ahareholders nble again

fug t
whole affair '--------------- ---------w- .
Northcote, the Governor, Sir Curtis ----- .
the Deputy Governor and thrir colleagues 
unanimous in recommending acquiescence is 1 
proposal, yet the majority were in favor sf 
jouming "the decision, in the expectation 1 
something might yet occur to turn the 
into a more prupitous course. Itienot im; 
that the end will he a reference of the questioe 1 
the Judicial Committee of the Privy Ce 
Nearly all the shareholders believe in the 
of the charter; hence, they have no fear that 1 
can be successfully impugned. They argue thaï 
if a confident tribunal pronounced the charter ts 
lie a binding document and if it* power» proved 
to be as comprehensive aa has been supposed, 
position of the Company would lie strei 
and that it might then conclude whatever 
ment it choec with Canada On the other 
there are persons whose impartiality cannot 6» 
quest ion ci I and whose capacity for pronouncing a 
valid judgment is acknowledged! main**** 
that the charter is legally worth nothing 
than the parchment on which it is engr 
For my own part, I hold that the Judicial 
mittee ol the Privy Council would .pronounce 
decision adverse to the Company s titla Yet 
is desirable that the dispute should be settled, 
possible, without recoersr tiring had to arbitration 
litigation. It is now twenty-three years since 
Company first made a formal claim for com 
doe by the United States for the loea i 
owing to having to abandon iU settlements 
Oregon. I think the present case would be des 
terminêd mure rapidly. Still, there 
delay of' a vrar or two. During this tune tha 

j. . >. * * — hr the.incorporaL._
niou would be

completion of Confederation by ihe.incorporatise, 
of British Columbia into the Domini

fortnight hence, when the question wiUhe>t U 
the vote. I hope that the result will he the ap­
proval of the proposed arrangement*. __...

The continuous fall in the value of shares in the 
Electric Telegraph Compamea sa attracting l*1* ; 
notice. A year ago these shares rose •«) * : 
rapidly. As soon a» it became known that the 
Government meant to purchase the lines of fob- 
vraph throughiHit the country, the pnee of tW , 
shares incn-Ld enormously. Thu £
the speculators having inform! that the bargain 
about o be made would have been moat «taffi- 
tageous to the companies. the A mui
tiro of Mr. Disraeli continued in office their
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notions would probably here verified to the 
letter. The present Government, however, is net 
inclined to Squander public money, and is n-solved 
that the telegraph companies shall not be over­
paid. In consequence of this, the shares an- re- 
feeding from the high point which they touched.

Attempts are constantly being made to jwnuiade 
the investing portion of the public to embark in 
new undertakings. The most successful of these 
have l>een the comjwnies formed to lav submarine 
telegraphs; yet, even as regards such com |w nies 
enthusiasm has not been excited. A new enter­
prise has just been announced which it is thought 
may be considered as the type of a sound invest­
ment. This is a company formed to purchase a 
freehold property at TrowYille, a I'ashionaUe 
watering place in Normandy. The peculiarity is 
that there is no share capital. Mortgage del en­
ter* bearing interest at the rate of 7 per rent, 
are offered to the extent of 1"400,000. Now, a 
“mortgage debenture" may sound U tter than a 
share, yet the difference in name does not make 
airy différence in fact. It is said that should this 
venture lie patronized by the imhlic, that many 
offers of a similar kind will la- brought forward.

Since the introduction nf a Bill into the House 
of Commons relating to life assurance, the subject 
hss been canvassed in several journals. Statements 
•re made which, if true, ought to prove lieneficial 
as warnings. In one newsjaper it is said, for 
instance, that some sixty or seventy millions 
Sterling of the present aggregate of sums insured 
on lives in the United Kingdom are not worth 
more than sixpence in the pound. A eorrespon 
dent who made inquires as to the statps of one 
assurance company whieh had attracted his atten­
tion, discovered that the directors were cither 
gentlemen’s servants or clerks who had given the 
addresses of their masters and employers ns their 
own. The company's bankers when" applied to 
professed ignorance of the company's "existence.proh

-The auditor, whose name appeared in the pro­
be heard of. Yet this coa-» pectus, could not __ _____

pany must have done a flourishing business, if 
there were a foundation for its boost that it had

S thousand policies in existence. Thu indigna- 
l which these discoveries arouses, is generally 
expended in calling for legal protection a|id super- 

visios; that some legislation ought to take place 
is very probable, but for the most j>art the public 
lias the remedy in its own hands. Am Act of 
Parliament would not hinder the credulous from 
purchasing quack medicines, ,n<>r would an Act 
prevent those willing to tie deceived froia trusting 
in the promises of bubble companies. It is most 
desirable that all assuranc e companies should make 
yearly returns of their affairs. But this is the 
only piece of legislation on this head for whic h 
there is a proved necessity.

*?inanri*l.

1074 to 1081. Sellera would accept 102 for City 
but buyers offer only 1011. There Wen* sales of 
Du Peuple at 108, which price would still be paid. 
Sales of Jacques Cartier fere made at 109 and 
1091 ; there are still buyers at the latter rate. 
Mechanic s sold at 074 whic h price would still lie 
be paid. There arc buyers and sellers of Vnion at 
105 and 106 respectively. J

I)cbt>iturn. — There were’ small sales of Canada 
Debentures during the week. Dominion Stock 
and Bonds are in demand at 106J and 105 resjiee 
lively. No Toronto have liven offered for some 
time |«st. There were considerable sales of first 
class County debentures at very high rate*.

Sundries.—There are buyers of CltyOssat 1074, 
none in market. ( aiiada Permanent Building 
Society sold at 12f>4 to 1261 very little in market. 
Western Canada Building Soc iety is offered to a 
limited extent at 1214, buyers will not give over 
121. Freehold Building Society is in good de­
mand at 111, and buyers would probably advance 
4 per pent. Sales of Montreal Telegraph were 
made at 1834; there are buyers now at 133 and 
sellers at 134. Canada Landed Credit is enquired 
for at 78, there are sellers at So. British Amer­
ica Assurance is enquired for at 55, sellers at 56. 
Several mortgage* have been placed at 8 [*-r cent 
anil in many caws as high as 10 jic-r cent has been 
paid. Money is much wanted unci the* banka are- 
scar -e-lv able to meet the dem.;mj.

TO AON TO STOCK MARKET.

(Reported by Pellatt A Osier, Brokers )

TTiere has been a large business done during the 
week in debenture* and mortgages.

Dank Steel:.-».Bank stocks are very little es-
Îuirecl for and close, in most cases slightly lower 

7V. *?M « the beginning of the week
Sî I** * * * 5* ; the marke t closed with sellers
at 1444 and buyers at 144. Buyers offer 105 fsr 
British, none m market. There are sellers of 
Ontario at par and buyers at 99J. Toronto is 
offered at 122 with no buyers over 121 little in 
market. Royal Canadian was again active and 
sales were msde at 774, 78 and 79 snd closed with 
buyers at 78 and sellers at 784. Small sales of 
Commerce occurred at 1024 and 102J, there are 
sellers now at 1024 but no buyers over 10-> \Q 
buyers of Gore ; it is a little lower. Merehanti
wldat 1074 and 1074, holders now ask 1071 
Buyers offer 101 for Quebec with seller, at 102
Molaon s has declined one per cent closing dull at

Pour Office Savings Bask.—The statement 
for the month of, March shows that the amount 
in the hands of the Receiver General on the 31st, 
$676,383 4o against $628,884 82 on 28th Febru­
ary. Amount received frohi depositor» in March, 
$85,875, interest in closed accounts $283 26 ; 
withdrawn cheques in March, $38,659 68. Of the 
total deposits, $384,146 bears interest at 4 pe-r 
cent, and $285,800 at 5 per cent.

— The Montreal |«pers state that Mr. Weir's 
scheme for the exportation of $2,000,OHO of Amer­
ican silver from Canada has failed, the princijwl 
cause of such failure- luting the neglect or refusal 
of the subsc ribers to “ the guarantee fund," to piay 
un their subscriptions—involving serrions loss to 
Mr- Weir 011 the large amounts already shipped. 
It is also stated that in coofeeqnence of the failure 
of several houses ih Montreal, Mr. Weir has been 
compelled to make an assignment for the benefit 
of his creditors. It is added that his liabilities 
are small and almost wholly limited to a few 
friends. Since the collapse of the scheme, silver 
has declined considerably as our quotations else­
where show.

—The rejeort of the Bank of British North’Amet 
ica for the year 1868 gives the net profit at £70 - 
304 14s. 9d. which will allow the payment of'a 
dividend at the rate of el per cent, per annum, and 
a bonus of 1 per cent.

-The innual reqiort of the British American
Land Company, recommends a dividend of 17 i„t
share,which will absorb 6,9007. ami leave 442/ to 
be earned forward. " ’

Insolvents Ottawa, April 13. The following 
insolvents are gazetted : - Ronald McDonald! 
Ailsa traig ; Duncan McNaughton, I.indsav ; A. 
J L MontreaI ; Thomas ami Henry Lin-
dop, St. Thomas ; James Bradshaw, Hamilton ; 
Joteph Manning Bond Head ; Wm. Elliott, Wil- 
berford ; C. A. War,I, Sherbrooke ; Harry Joslin, 
Toronto ; V m. Weir, Montreal ; Jay Ketehum 
Toronto ; ( harles Pcgnem, Montreal ; Henrv 
Trent > « market ; It. a Aikman, Norwich ; 
John Turner Blatrton ; W,„. MalUsh, Bradford ;
ri 1 ivn,' H*m{lton i Mrs. T. C. Scott (wife of 
t harles Wilson,, Montreal ; Thomas fsaac Otta 
»a ; 1-rancis Kettle, Undo,, ; John Curry’ Wat- 
f'rton ; Ira Fulford W^kerton ; R-kright
KohL WMl lcn,& * Montreal ; xfron
Re)nolds, Woodstock ; Get,. Humphries, OtUwa.

«ailuag Hrw*.
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tRoad dosed. "N<> returns.
JOHN

Audit Office,
Ottawa, April V, 1*68.

LA NOTON,

Great West eux Railway. -Traffic for week
ending March 23, 1869. ) *,

l Asstngers .........................
Freight............ ....................
Mails and Sundries............

$26,281 78 
57,264 11

2,008 01

Total Receipts for week.....
Corespouding week, 1868..

$85,553 13 
. 78;620 40

Increase ............. $6,833 53

Northern Railway.—Traffic receiptsforwrek
•mding April 3th, 1869.

Passengers..........................
Freight and live stock.......
Mails and sundries...........

$2,866 66
4,672 61

632 43

Corresponding Week of *68.
$8271, 80

2705, 30

Increase............... $4433 50

Northern Railway.—Traffic receipts for week
ending March 27, 1868:—

Passengers ........... -.............
Freight................ . q.......
Mails and sundries ...........

$2,547 40
6,554 02

180 30

Total receipts for week.....
Corresponding week 1868..

$8,291 71
8,251 11 1

Increase.............. $39 67

Evroi-f.an and North Amrrican 
—The receipts of the E. 4 N. A. *
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March, 1869, and Msreli, 1868, compare a* fol­
low»—
FMp>............................ *4,120
MpT..................................  7,592
Mails and Sundries................ 648

Si, 776 
6,791 

504

557

ML..»....... ............... $12,360 $10,871
An iivresse of $1,489 over March, 1868. The’ 

nia was chiefly in freight.

has been done

(fommrrrial.
Tarent» Marttrf.

Then is no improvement in the state of trade 
since last week. The impending legislation on 
the banking system is the cause of a good deal of 
uncertainty among financial and mercantile men 
sod tends to keep business quiet. Every day new 
instaeoea arise which go to illustrate the neces­
sity of a change in the bankrupt law or in the 
present modes sf doing business. There is a great 
deal of complaint of tardiness on the part of coun­
try merchants in ]«ving off their debts. It is 
freely asserted that they are as a class, more ready 
to lmy than to jiay for what they get.

Dnr Goods.—the returns at the port of Mon­
treal for the first quarters of the present and last 
year arc-

1868.
Woolens................... $ 806,795
CoMbna 
Silks and velvets .. .. 
Fancy goods................
Uw.........................
■wrla....'................
Hats, cap* 4c I ion nets
Hmirr......................

1,095,878
159,209
90,730
81,051

2,568
134,6*0
33,819

1869.
$ 617,698 

1,046,206 
137,485 
71,378 
32,215 

1,241 
140,664 
62,133

Fla* seed, $2. A large busii 
wit h farmers during the week.

1 "loi r. —Receipts 4,280 bbla., and 3,242 bbla. 
last week. No. 1 Superfine is in demand at $4.10 
am favorite branda a few rente more ; 200 bbla 
W litchurch, spring wheat extra sold at 4,25 f.o.h. 
50$ bbla choice No. 1 sold at $4.124, and 500 
mefre at the same price. Tw% lots of 100 bbla 
eadh sold at $4.10 on the cars. Fancy is in some 

‘Remand, a lot of 800 bbla sold during the week 
at ($4.25, in store. Extra is offering at $4.50 to 
4.60, and a lot of 100 bbla, good brand, sold at 
$4 50 ; also, 1,000 bbls. on private terms. No 
Su peri or in market ; the millers have ceased to 
nu nufaeture it some time ago. Oatmeat—Good 
or linary 100 bbla, lota are worth $5.50 ; very 
rhpice for retail pur)wees is worth $5.75. Corn- 
mAnf selling slowly at $3.50 in lota 

Stocks.—in store in Toronto on the 12th A 
wire : Flour, 26,012 bbla ; do. April let, 25, 
bbla ; fall wheat, April 12, 66,400 busha. ; do. 
April 1st, 124,400; Spring wheat, April 12, 97,412 
bfisha ; do. April 1st, 105,100 busha Oats, 
April 12, 18,400 busha; do. April 1st, 21,900 
blfshs. Barley, April 12, 11,415 bush*", do. 
April 1st, 30,500 bush*. Pees, April 12, 30,600 
liUsha ; do. April 1st, 35 100 busha 

Provision*,—The market it uncommonly dull; 
as there is nothing doing our quotations are purely 
■•minai, 
to 124c.

York gold « per met Currency 20 per cent 
count 8t John, N. B. 3 per cent premil
M. C. Hamilton'1 Circular.

Stocks of most every article are down 
No. 1 dairy butter is worth our quota-rtli our nu

lions, but anything inferior cannot be placed. 
«.—The <...................... ..Petroleum.—The demand is falling off as the 

season progresses and prices have underwent 
decline ; we quote car loads at 274c., and email 
lot sat 30c.; the*e is very little difference in the 

1 quality of the oil now sold. The combination 
have determined not to manufacture any more for 
home c onsumption till present stock is disposed

$2,391,650 $2,109,020 
Groceries.—In this branch the week has been 

manually quiet and jiaytaents are very slow ; 
price unchanged. The imports of leading articles 
at Montreal for the last quaMer were—

jffeen..........................$194,978Tea,
Tea, black 
Tobaccos, manufactured.!
Capa*.................................
Molasses ............................

1868.

29,914
9,764
6,179
9,941

1969.
$369,339

36,199
4,209
5.275

16,428

(Freights.—Though the season is open there 
is very little doing ; one or two vessels who started 
ont have discharged their hands in the absence of 
freight Vessels are offering to Toledo at 5c., and 
tq Oswego at 3c., U. 8. Currency, on grain. 
Ffrright steamers are contracting for floor to Hali­
fax at 75c. The Grand Trunk have reduced the 
rgtes to Halifax to 90c., to St John 85c., to Mon­
treal 30c. Freight» by the Great Western Rail- 
wnv, to all points, unchanged.

$250,776 $431,449
Boots and Shoes.—The leading houses report 

fair sales at steady prices.
Gbaix. — h’hrat ---Receipts 4,280 buslis. and 

2,332 buslis. last week. Spring is dull and about 
3 cents lower on the quotations of last week. The 
recent decline in the British markets has sensi­
bly affected this market Spring is now worth 
93 to 95c. f.o.h ; a lot was offered for May deliv­
ery at the latter price. Sales of 1 car at 94c. on
the track. Fall, in the absence of any demand , •• ,„.i„ continued de-
whatever, there were no transactions; it is held at p4*t of »n t*ar - ' .$. - . . QO0 changed
tl to $1.05 and freely offered at the Utter quota- 4*-. rocJ,-d-,-°to °L.1-.0?°.bbU'
tion. Midge Proof is worth about the same prices 

ti-x-J---- — - - *a™ *

Exchange selling rate for 60 day bills, 84; buying 
rate, 4 to 1 less. Gold drafts on New York par 
i premium. Silver cough t and sold by the brokers 
»| 34 to 44 per cent, discount.

■alirax Market

BkeadsTVEEs, April 6.—Supers, for the week 
continue active, with a growing demand for No. 2, 
and fine flours. We note the arrival of several 
vysaels from outporta, and Hi#re is now every pros-

ued de­

btors Ust week at $5.50 to $5.60 for supers, and 
an- now held at higher prices, and we feel that any 
jiirmanent advance abroad will meet with sym-*-• ' -- 1 * ------- ▲!___ 12___ ___ A_______ntthy here, and increase the disposition to specu­
late. Our stocks are quite reduced, and demand 
isjin exce* of receipts. Com and oatmeal are

‘ inactive. Rye flour 
beans dull and

u Spring ; one car sold at 96c. f. o. b. Tfarfry—
Receipts 500 bush, and 340 bush, last week. The 
market is dull and nominal, nothing doing exi-ept
on the street ; there Is very little offenng and _____ __ ___ _ —
stocks are now small. For a cargo w hich was h " nu„table change, and it 
wanted $1.20 was Asked ; choice for seed would * without enquiry. White 
bring about that figure. JYui—Receipts tnflmg; j . I f 
the market is dull at quotations : round lots are 
held at 80c., no sales. On/s—Receipts 3,600 
busha aud 1,800 buslis. last week The market 
is rather easier in consequence of good receipts ; 
car loads are worth aliout 52c. on the track, with 
few buyers ; sales wen* made early in the week a.
53c. and later at 52c. JZv<—is offered in car 
Wl« at 65c., and no sales reported. Corn.—sales 
of four car loads are rejiorted at 65c. and one 01 
two cars at 644. Seeds—Timothy is dull as 
qokted ; 2 cars sold on p.t ; good samples are 
worth $2.25 to $-2.40, inferior is dull and almost 
unsaleable, clover ÿ offering at $5.75 to $6.25.

yesterday 
bond» for

West India Produce.—At auction 
Cjenfuegos Molasses realized 36$<-. (in bond) 
oeuvrai small jmroeti. A cargo of Sugar was of­
fered at 10c. and 94c. refused. It will probably 
gq to Montreal.
JFikh and Oil.—Fish continues in request at 

quotations. Oil in sympathy with foreign mark­
et#, is somewhat easier. Stocks are too light to 
make it an object to )>resa sales, and the market is 
without tone.

Exchange.—Bank drafts London at 60 days at 
13 per cent. Montreal sight 4 per cent New

I The Titusville Hrroid gives the fallowing table, 
showing the production at petroleum during 
March, the average per day, the production pre­
viously reported in 1849, end the average per day 
«nee January let last year, and the average per 
day for the same time :
Total shipment of crude for March of brls,

of 45 gallons each, hrti............................245,241
Add to reduce to brls of 43 gala each, hrti 11,406

Total shipment of hrti of 43 gallons each,
hrti.............................................................. 256,647

Stock ou hand March 1, brls.___ 282,150
Stock on hand April 1, bris.......... 329,314

Add increase on April 1, hrti..................... 46,874

Total production during March, brie 303,521 
Average per day for 31 days, brls... 9,791 
Production previously reported, hrti 588,891

Total product since January 1, hrti 891,912 
Average per day for 90 days, hrti 9,910 
Total prod act same time last year... 334,760
Average tier day same time last year 9,280 

The following table shows the cumber of new 
wells drilling at the date named ;
November 17, 1867............-7n\....................... ,255
January 7, 1868 . ■,...,.«....«*...i.............. ....■•'182
April 7, 1868............    ...193 •
July 7, 1868 .............'....................................J...29$
October 7, 1868..................................................... 376
January 1, 1869 ..............................  J...3T3
February 1, 1869..........  341
March 1, 1869.......................... .................. .........184
April 1, 1869........................................................ 292

The following were the shipments from January
1 to April 1. 1869, and the erode equivalent :
To New York, brie........................................242.571
To Cleveland, hrti................... ................. 246,764
To Boston, lwti..........................-.................  36,176
To Philadelphia, hrti.................................... 25,476
To Pittsburgh, hrti........................................162,046
To PoHland, hrti..................... ...................... j 9,350
To ofher points .................   96,64$

Total brls ..................................................
Difference between crude and refined ship­

ped, brls........... .......... ..............-...........U IMw

Shipment of crude equivalent, hrti....... .$90,961
Lake Tankage.

The Detroit Pott publishes e very < 
valuable comparative statement of the ! 
marine now on the lakes, compared with 1 
at different periods, from which we ext 
following table :

X». Tor-
Americaa stesmers........ 74 76*
American propellers. .. 11» etc
Americas toga............... 8* 16,1
American eaUreeeels... 1,374 344,1
American barges........... *0 6!

Total American........ 1.S3» 440,1

Canadian propellers.... IS
Canadian tags...... 41

adiaa sail teesele... 3M
Canadian barge*........ . 37

Total Canadian ...... 430

Am. and Can. steamers. 131 
Am. sad Can. propellers 173 
Am and Can. tog*..... W7 
Am. andCaa anil vcassis 1,641 
Am. and Can. bargee.... 37

Total Am and Can craft *1.»0

Total. 13*7.......................  3.394
Total, lWd...................... 1,104
Total, 1341...............  1.444
Total. 1346....................... 1,107

•mtmC

K 064,0*

01. *44000 
1.0*4,0*
LU * “ 

1671

017,701
547,487
303.307
010,433

•About 10.000 of tonnage, wortk $1,000.0*. » 
Tore*» of censtnsetlooTwniefc aieaot iscluded I
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—A lire* meeting of the iahahiUsUof Petrolu 
m held on the 2nd instant, to conwder the de­
ficiency of railway accommodation and to submit 
a report of their grievar-ee to the Manages of the 
Great Western. The correspondent of the Free 
Prat says the certain traffic for the coming year 
is much larger than usual. The Crude Oil Asso­
ciation hare already contracted for dell wring 
over 111000 barrels of oil for shipment euttode 
the Dominion of Canada, and it will require at 
y~.t 50,000 barrels in addition to supply the home 
consumption, all of which must be ship; -d from 
this point' The producing and handling of this 
amount «foil will add no little to the necessities of 
convenient railway facilities.

NOTICE

P hereby riven that the Liquidator» of the Western In 
snramVCompany. Urn.ted. will apply to the Minister 

at Finance for hi» warrant authorizing the withdrawal of 
the deposit made by said Company with the Minister of 
Pinnace, a# required by etatote of the late Province at 
Canada, chapter U of 22nd Victoria, the eakl Comi-aoy 
------------------ 1 -) do besineea in Canada.haring ceased to <

CARTON A HATTON,
Attorneys for Liquidators.

THE TORONTO AND NIPISSING 
BÀILWAY COMPANY.

Total Length to Lake * I Final mg. shoot MU Wiles.

FIMT SECTION PROM TORONTO TO COBOCONK. 
•S MILES ;

With s Branch of 18 miles from the Msin Lise to the Town 
of Lindsay.

* Total Capital, #3,000,000.

Capital for the First *eetlea(Main Une) 9l.ttS.UUU. 

BONUSES already Totod by^Munlctpytlsa^for the
First Section of the

as follows <
City tt Tomate, 1150.000 ; Scarboro', SlO.noe ; Markham, 

98S.OOO ; Uxbridge, 140.000 ; Scott, $10,000 , Brock. 
960,006; Eldon, 0*4,000 ; Bexley, $15,000 : Lotion, 
Digby and Longford, $25,000. Somerville, 115,000

Bmrcsxa yet to be obtained, including those for the 
Lindsay Branch, $165,000.

First issue of stock in $100 shares, $400,000 
Upon which will be Issued Bonds for $470,000.
Upon $1*1.000 of which a Guarantee from the Govern­

ment of Ontario will be applied for, as equitable assistanc e 
for the construction of the Railway through and into Oxen 
Lands on the route of the First Section.

Pbsmdxxt—John Crawford, Esq., M. P. 
Vics-Faxsiniorr—J. E. Smith, Esq , Collector of Cus-

toms.
DIRECTORS ;

Hon. M C. Cameron, Provincial Secretary : Hon David 
Reeeor, Senator; W F. McMaster, Esq., Captain Taylor, 
Wit. Gooderham, Jan., Eaq , H 8. Howland, Esq., Vice- 
Pres. Bank of Commerce ; G. Laid law. Esq , H. P Crosby, 
Esq., M.P.Fa Joseph Gould, Eaq , Thomas Wilson, Esq 
John Gordon, E-q., A M. Smith, Esq., T. C. Chisl 
Eeq., D. MrRae, K*.| , Reeve Eldon; Edward Wheeler, 
Ex-Reeve Wbitehur h ; John Leys, Esq , Solicitor;
BUM, Eaq , AM F. H Mrdcalf, A P. Cockbiim.
M F F., J. C. Hb h, Eau , Jaa E. Ellis, Esq., Akl. Ditkty, 
John Shedden, Eaq , J. D. Merrick, Esq., Ur Wright 

Tavrrcsa or Bex uses Gaairrr.D by MvgictrauriS*. - 
Hon. GeO. W. Allan, Senator—Government Trustee ; Hon. 
M. C. Cameron, Provincial Secretary - Company's Trustee, 
Henry Bret hour, Esq , Deputy Reeve of Brock—Municipal 
Mica' Trustee.

Cot’XSEL- Hen M. C. Cameron, Provincial Secretary. 
UouctToa—John Leys, Eaq.
COBBOLTIXO ExGlxxaaa -Sir Charles Fox t Sons. 
Bsxxxaa—Bank of Toronto.
Baossw»— Blaikle A Alexander, Pellett A Osier. 
BscasrasY— Cliarlea Robertson, I hup

OFIIJES—*6 FRONT STREET, TORONTO.

PROSFKCTU8.
The Provisional Directors of the Toronto and Nipwaihg 

Railway Corn pant, finding that the forth-r prog-eaa in the
building of Broad Gauge Railways in Canada with English 

er financially practicable or expedientcapital, was no longer 
foe lines at Railway projected for
become < 
of yean

m tally pracl
•ted for local traffle, and having 

cognisant of the successful working f,,r a number 
i of Railways built on the three fcvt six gauge, in

the Kingdoms of Norway and Sweden, in the colonleS of 
q .eenalaad and Sew Zealand, and Sleo in India. 
thftf Railwav# wrrr capable of acrommiwlating a tnflb of 
about a million or a million ami a half of tone of çxxls per 
annum, and of carrying pmmengvrant a spordof tWenty- 
gve to thirty miles an hour, and seeing tliat the avenge 
pexl of isnmenger trains, including stoppsgr». to Canada 

4oa D«8t nmd twenty miles an hoer, arvl that tkr total 
traffl - of the Northern RaOwey (which offeree fairiluatra- 
Uon of the traffle to be obtained by the Toronto andiNipie- 
sing Railway) did not rjmrrd 195,000 Vms and 1 «0,000 l*v 
eengers, have therefore Vaolved to conatnu* the Toronto 
and Nipissing Railway on the three feet six gauge, in the 
most econoinlcnl end efflrient manner conrtatout with a 
total coat of $15,000 per mile- r 

The Directors Wive also noted Cipt. Tyler's report on the 
Festin log Railway, two fret gauge, in Merionethshire, 
Wales, the freight and passenger truffle of which approxi­
mates closely to that of the Northern Railway, and, 
with the exception of the lumber traffle, largely exceeds 
that car led on the Lindsay and Port Hope, or on the Lon­
don and Port Stanley Railway. 1 J .

With a view to a Just apportionment of the risks Inci­
dental to capital invested in Railway enterprise in Canada, 
it was resolved "to ask the municipalities m, wt|to be bene fit­
ted by the construction of the Railsfoy. for oae-fki rd of Ike 
total cost 0) tkr Railway, tit., 95,000 per m,U by ™» »/ 
bonus or gilt This proportion of the coat lias alrtaJy dees 
noted for the main «ne, excepting less than $50,000 yet 
obtainable, in debentures Iwaring six per vent , payable in 
» years—securities which are unexceptionable, and will 
•ell h#ir at or near par. ; \ ,

Of the remaining two-third* of the captttl. it i# pro- 
posed now to offer here 84'O ouO to be subscribed in stock. 
If that or a larger amount U not *nb*vrit><*<l, bund# will 
be issued lor the ha'anre of about $6,000 per mile. Thus 
local caihtarto the extent of about two-thirds of the cost 
at the Railway, will he security to the holders of the
bonds of this Company. I __

The interest-bearing capital will thus be $10,000 per 
lile. V
The Directors do not propose to extend the line beyond 

Coboconk, towards Lake Nipissing. unless shbshlixed tor 
the Government ef this Province with land .*• money suf- 
fli-ient to guarantee the Company from the loSa of any pri 
rate capital to be invested In the settiona of the line be­
yond Cvhoeonk. . [ ■‘1

Nevertheless, the Company feel (insured that the first 
section being successfully completed, the remaining sec­
tions will immediately receive aid from the Government 
to the extent necessary to secure the construftion of the 
line to the ultimate terminus at Lake Nipisaiog -thus en­
suring to the proprietors of the first section the practically 
unlimited timber traffic, as, well as the general business 
of an Immense new territory of twenty thoimand square 
miles. I |

The terminus of the first section being located on the 
Gull River, with access to all its tributaries, and to the 
Burnt River, insures for this Railwayatimlwrand lumber 
traffic cettain to exceed in duration of supply and quan­
tity the timber and lumber traffic at- the Northern Rail­
way, and which will undoubtedly equal or exceed that of 
the Lindsay and Port Hope Railway, which amounted to 
nearly one hundred millionfi of feet in the year IvW.

The sawn lumber traffle of the Northern Railway of Ca­
nada in ions, amounted only to about fllty-flfre (55) IIIII- 
lh.n feet, and the square timber traffic to on* million six 
hundred thousand cubic feet-

IN 1*61.
The local traffic of the Northern

Railway of Canada amounted to.. 120,000 tons
Through................................... I.............  > 26.000 “
Passengers...........................'..1............ 100,618 “
Local Receipts....................... ).............$862.507
Through.................................. j............. 4\*32 $410,93»
Running Ex|ienses................,............ 68 per cent
Excess of earnings over running ex­

penses on local traffic..................... 115,982
Do. on through traffic......................... 15,498
L-mmI earnings equal to 8) pur cent on a cost 

of #15,000 per mile ; or 12} on #10,000 |>er ; 
mile.

Iff**.
Local Traffic........... ................J............. 180,700 tons
Through Traffic.......................J............ 8,344 44
Passengers ............................j............. 104,34#
Local Receipts........................L..........#452,382
Through "  Ï.............. 14,884 $467,266
Running Expenses............................... $2 i<er cent.
Excess of earnings over running ex­

penses ou local traffic................  217,143
Do. on through traffic........................ 7,144 i
Local earnings equal to 16 2-6 )ier cent on a 

coat of 615,000 a mile ; or 23 1 10 per cent | 
on #10,18K) per mile.

1868.
Local and through traffic___;.......... 194,583 tons
Pa-sengers...............................L..........  (38,965 “
Local Receipts .......... ......... :...........#5*7.380 i
T,.rough “ ................j................... 12,606 $550,070
Running expenses..........L...1............ 41 |>er cent
Excess of earnings overrunning ex- ,

penses on l<*;al traffic ........... 209 678 !
He. ou through traffic..........,............ 4,949
Or equal to 14j per cent ou 015,000 a mile 

(local earnings) ; or 22 j per cent on #10,- [
000 per mile.
1861—Running expenses per cent, 68; I. <01 tonnage, 

120,000 through tonnage, 25,000 ; total tunO, 145,000 ;

.13f| ee“*e- ‘B”» Riwem, fSHkfOl _
receipts, gross, $40,432 ; total revetpU, grow, $411 
Iwal receipts, nett, $116.881 ; through receipts, nett, ill' 
498 ; Uivklen 1 on $15,000 a mile, local, 0 1-*. dividend oa
91 ( fWMI a mil* Ihroiiirk 1 1.1 A$15,000 a mile, through, 1 1-10.

l»64 Running expenses per rent, 62; local tSBMa 
ISO, 700 ; through tonnage, 8,346 ; total tons, 1*6,646 ; em- 
sengers. 104,34*. local receipts, grow, $462,181 ; through
M..aln4e rrr.Mia ill ffisLi (ntffl rei finis nmoaa tie* Salreceipts, gross, $14 , 884 ; total receipts, grow, $467 

1 receipts, nett, $117,1*3 ; through receipt! * ’ 
144 ; dividend on 916,006 a mile, local, 18 1-6 ; I

,$T,-

: total tees, let,
. grow, $687*;

. 9117.1*3 ; _
__ ,________ I on 914,000 a mile,
$15,000 a mile, through, 1-1.

1868—Running expenses per rent, 61 ;
688 ; passengers, 108,066 ; local receipts, wei.ws;
through receipts, gross, 611,606 ; total rreeipta, gross, 
#650,970 ; local receipts, nett, $200,676 ; through receipts 
nett, $4.940 . dividend on $15,000 a mile, local, 1474; di­
vidend on $16,600 a mile, throngh, 14.

Total tons, 528,628 ; passengers, 349,0V; local receipts, 
gross, $1,352,269 : through receipts, grow, $76,00$; total 
receipts, gnu. $1,426.176 ; local receipts, nett, $641,701 ; 
through receipts, nett, $27,661 ; dividend on $15,086 a 
mile, local. 1264; dividend on$15.600s mils, thmnyjI.

AvrnsoE.—Total tons, 176,100 ; passengers, 118,64*. 
local receipts, gross. 6450,756 ; thr ugh receipts, gross, 
$25,335 ; toUl receipts, gross $476,661; local reeetpts, 
nett, $180,901 ; through receipts, nett, $9,19T ; diridesd 
on 616.000 a mile, losJ, 12 64; dividend on $15,600 s mils, 
through, 2-3.

From the above data it will be seen that the Northern 
Railway carried an average for those three years of 174,- 
209 tons Of freight, end 116,6*1 psssengNs ; the stomp 
gross receipts being $460,756, while the nett receipts free 
local traffic were $180,001, equal to an annual dividend ef 
It 64 per cent on a coat of $15,000 per mile ; or 1914 on 
$10,000 ) er mile.

It is remarkable and of consequence to Intending sab- 
srritwrs for stock of the T A N. R . that the nett receipt! 
for through traffic for the same years only averaged $0.1*7 
per annum, equal to a dividend of | of one per cent, en a 
cost of $15,000 pet mile. This fort clearly prevw the ratas 
of local as against through traffic. _ . .
• -l he Grain Traffic tributary to the Toronto and XIptastM 
Railway undoubtedly will not foil below 900,000 bushels, 
and probably will largely exceed that quantity. The P»w 
vnger Traffic is anticipated to average 100,000 par «*■
nUTThe country through which the first section of the To- 
ronto and Nipissing Railway will pass, is more pop«*°*«. 
wealthy asdwxtensive than that tributary to ths Mottori 
Railway—being one of the old est and finest settled districts 
in the (’rovince of Ontario. Varions unsuccessful «Burts 
have previously been made to accommodate this distnet 
with railways. . 1 . .

The most moderate estimate of the grow recel ptairsw 
the traffic in timber, lumber, cereals, passengers, stools 
be carried over the T. A N |R plave.the amount at an arro 
age of #400 000 to $500 000 per annum, for the first eifbtsr 
toll years, when the traffic must necessarily Increase Is a 
much larger amount

The traffic to create tins revenue will be derived from me 
following items, and In about the proportions set fort* :

Pine, or sawn lumber, for the find eight year»,
90,000.000 ft. at $2 per 1,000 ft............. 51. el

Square tirntwr, l,tS0,Kl0................ ..................... «.j*
Cereals 900,000 bushels, at 5C per bush......... «6,000
General go.*ls, 15,000 tons, at an average of

#3 40 per ton......................................................... fHS
Mails and Express ■■■■■■■■................ ........ S-SJ
Cordwood, 25.000 conU at $1 60 i<r coni....... 37,JSS
passengers, 100,000...........................  ............... •

$444. •••
Allowing 60 per cent for running 

earnings amount to $17M00-eaual to a 
cent on a Cost of $15.000per mile and on «toactusl cort 
to the Compan • of $10,000 |<r in de, the dividend from 
auch nett earnings would be 21 per cent.

The Provisional Directors invest their own mean» os 
their faith in the correctness of these "b'mti**;

The terminus at Coboconk, on the Quit B*ver. wUlesu- 
ne t the Railway with a vast atretch of >nl»nd 
upon Which steamers now trade, and which. wRhcexnpsr- 
atively inexpensive Improvements already psrtly<»a«- 
take'i by the government, will give these *”•*? 
the Rnilway, and will afford slm.wt inexhaustible suppUm
of vine an<l bard wood. r ___ i.w.Bv the Aft of In<*orporation, the Company *• e£*ÏÏir 
lioniid to carry cordwood and to »X..nl every J
facility for so doing at the apee-ifled rate of * rent* P" 
rnnl i!er mile for dry weHvd.for all distance» DDd"J® ™* î^ 
and 'JJ , ta per cord per mile for rtldhtTOcmovm8»^ 
—a ratv which ha# been fonnd satlsfact* 17, - .
actual experience on the Government Railways in »• 
Brunswick.

This condition will enhance the cost
■ traffic and prosperity coMsqew 

U1V____________ J belli -------- ---------- -men
•ate for the extra cost of fuel.

panv; but the increased traffic and Pro"'™",K.« reMsow- 
L| on this trade it is fully believed will more than eomp--

ite tor tne extra cost o, m,,
Tlic numerous association of gentlemen who have pro­

moted and »«.roe the preliminary l hlu oa
prise, and who elesirc to see it earned out In good „ 
sound cominen lal principles, a.*rc*f r^r tfais railway 
their influence Is equal to the . f ^ c(ty
CO it rolled by the most respectable capitalists w w 
and the country on the route of the railway, who »«J 
stock in It; to convert their jMZuwsy
to eontractors, and not to surrender Çemtrol 
to sontractors or bondboideis; to lei the rentrerai m

r i
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THOMAS DICE. rrnprlelar,

TOROSTO, 0X1
Sly

FEOXT STREET,

I'unarrMtl House
(late ucrruAN house) 

PETERBOROUGH, ONTARIO.

P HOFEI ETORtiEOHLE CROW

Large addition lately made. Including Twenty Bed Rooms. 
Dee. 10, 1868. 17-1L

Paid up Capital
AeseU...................
Annual Income.The SI. Lawrence Liman Co*many

^RE now manufacturing and have for sale,

COAI. OIL LAMP*.
various styles and sizes.

LAMP CHlltSKY8,
of extra quality for ordinary Burners also 
for tbe ' Comet’ and '5a a' Burners. 

sets or
TABLF. GLASSWARE, HYAC1.XTH CLASSES,

STL AM GUAOK TUBES, CLASS RODS, tc„ 
or any other artii le made to order, in H'lite or Colored 

Close.
KEROS USE BURXF.RS, COLLARS and SOCKETS, wfll 

tie ke|d on hand.
DRUGGISTS’ FLIST GLASS» ARE. and

PIIII.OSUPHICAL IXSTRUMKSTS, 
made to order.

Orrict-SSS ST. TAIL STREET, MOST REAL.
A. McK. COCHRANE.

Hy .<ecrrlery.

/beerier» —Joacrx D Rinorr,
Petes Pstcmos, lier Preside.

J Q Worts. Edward Hooper. B.
Che welt, E. H. Rutherford, X

Bank of Tome toBonktr»

Oftici-JVmmm Hall, loremta Strata,
and at :Move, Received on Deposit hearing Ire

cent, interest.
Clfy sad Chnnlry Preprrfy latAr

e/ Ontario
J. HERBERT

5se > *

lUa A UwM. N. El
EAST SENECA STREET. WCTTAlO,
pondent Smith. Gonld. Martin A Ça,

N T ,) Stock. Msmey andKiEcrren Pnoarri.r o* Bear Tenus<lança. ••ctittka

THE CANADIAN MONFFARY TOD AND INSURANCE CHRONICLE

- calculated to ensure the heslthiemt eompetlti.y 
to have value for the money from the 

mmiui ot the first sod to the laying of the laat rnll. ‘•Sentry on the route of the first nevtiou of the rail- 
la eowrslly DreL although in two ti.wushipa It D 

JT^ling. ytt tlie soil being 1-suny in these cXeep-
____gnj there being almoat no bridges. the superficial
.Sanation bail and the flexibility of the gauge ensure, n 
^aCluDi of cutting* and fllliUT*-- while timber Ibr bri.lge, 
Lid "en. and lumber for building, and fences, can be had 
at the least cost I possible in Canada .

Brery other consideration in the first Instance will be 
.nhoidinated to the construction of a flrat-clnsa permanent 
way thebe»* of timber bridges; deep and goodWtimting 

u wrigk 40 Ibe. to tlw yard, and to be aele< ted of
^XnswmenU are in progress which will secure to the 
Company free right cf way, through the city, and egraas. 
if desired, tor » few miles out of the city, on the line of 
the Grind Trunk, by means of a third rail; and the dispo­
sions of the proprietors ami other cirvumstame along the 
line are an favorable that the whole right of way will be 
nhtaiced tor an amount not exceeding WO.000 

Station grounds and dockage will be had in this city 
cither free or for a nominal rental.

It Is the desire of the Prorislona! Directors to have their 
thief Engineer appointed with the conrurreme, ami sub- 
Get to the approval of the Company's Consulting Engl 
asets, Sir Charles Pox A Nona, who will lie held responsible 
for the excellence of tlie works, economy,of construction, 
•ad tbe sueceas here of the system of narrow gauge railways 
of which they have large experience elsewhere, and with 
the IritietioL of which in this country they ere honorably

Oa these premises the Provisional Diretdors appeal for 
stis* subscription, to the ritisens of Toronto, W the 
municipalities and to the business men and proprietors 
<f land along tlie route of the railway, and to capitaliste 
Arwhere, believing that tbe timet cautious and prudent 
Inventors will find the Stock of the Toronto and Xipissing 
Railway worthy of tlu-fr attention 

The Stock ! moka will be opened at the Company's efltcea 
Front Street, on the 12th April, at 10 o'clock am. ; mean­
while form, of application for shares ran be had on appli­
cation from the secretary and from the reeves and elerto 
of the several muairi]ialities on the r -uta of the railway, 
and from Messrs. B.aikie A Alexander, Toronto, and 
PelRtt A Osier

CASEY S. WOOD, Esq., Lindsay.
JOSEPH GOULD, Esq., Uxbridge.
M IKIUOAI.U A DAVIDSON, Montreal.
ALEXANDER FRASER. Ksq., Quebec.

A memtier of the Ann of Charles Fox A Son will be here 
shortly, snd immediately on hi* arrival operation* w ill be 
commenced.

reliait ta Haler.

STOCK AND EXCHANGE BROKERS, Accountants, 
Agents for the Stan lard Life Asaurane* Company. 
Office— 84 King Street Eaet, four Doore Wret of 

Ckurrk Slrtet, Toronto.
EDMUND B. OHLER, 

OJtciat Assignee.
HENRY PELLATT,

ly .Volar, Public.'

Jehh Msrlsnm.

«FUIRA or

GROCERIES. WINES, AND LIQUORS,

38 AND 40 WELLINGTON STREET,

TORONTO. Sfely

L"1 RE, Life, Marine, Accident, and Stock In 
r Agent

I ery best Companies re present ad. 
Windsor, Ont June, 18*8

REMOVAL.

L) mi Ac Irlak

Have removed to their

NEW WAREHOUSE,

X ♦. n FRONT STREKT, 
OPPOSITE AMERICAN HOTEL 

Toronto, March SO. SA-tt

M. T. Heir.
inr O BANVILLE STREET, Halifax, Nava Beotia, sells 
1 s-0 (eery article of Stationery requisite tor the ODee 
of a Miner, Manager, or Engineer 
’ Books and Forma ruled and printed to order.

tt-glDee.fi»

M. 6. Fraser.
Q* GRANVILLE STREET, Halifax. Nova Scotia, Geld 
v 1 Broker and Aaaaver, Crucibles. Retorts, Patent 

and Smelting Necessaries for sale 
S L Dec . 186» »

Lyman ta NeXah.
Importers of, ami Wholesale Dealers in,

HSAl'Y AND SHELF HARDWARE,
Kino Srnxrr,

i TORONTO, ONTARIO.

Philip firawar ta Ce..
BANKERS AND STOCK BROKERS

DEAI.KBA IX
OTERUNO EXCHANGE-U 8 Currency, Sliver and 
O Bonds—Bank Stocks, Debenture*. Mortgagee, Ac. 
Draft* on New York issued, in Gold and Currency. 
Prrunpt attention given to collections. Advances made 
on Securities.

No. *7 Tokos Street, Tonnxro 
JaMes Browse Paiur Baowxe, .Votary Putdic

i
James f Small.

banker and broker.
No. SL Kixo Street East, Tonoxro.

Sterling Exchange. American Currency, Silver, and 
Bonds, Bank Stor ks, Debentures snd other Securities
bought snd sold. _ ’

Deposits received. Collections promptly: made Drafts 
on New York in Gold and Currency issued.

Campbell ta Cfitarla.
C. 4. camuell,] »2 King Street, East, (w o. cawel*. 

TORONTO,
bankers and brokers,

STERLING EXCHANGE,
AMERICAN CURRENCY. ,

BONUS AND STOCKS,
GOLD, SILVER,

Aim
CANADIAN STOCKS AND SECURITIES.

Boroor AXD SOLD

BANK!

BUY AND 
NEW YORK

COMMERCIAL 
DEPOSITS RECEIVED, SUBJECT TO

LONDON AND 
tt-lj

71

Ontario I

W. J.
*« T

The baying or aeUlng valm

The
simile

MINIMUM FEE, St 0» _________

TORONTO SAFE W

j. A J. Tepler
UAXrrracTUum or

Fire and Burglar Pro<
SAFES,

BILK LfiOU. twin,

AGENTS :
JAA HUTTON k Co.............. .
H. 8. SCOTT A Co.....................
ALEX WORKMAN k Co..............Ottawa.
RICE LEWIS A SON ...................
D. FALCONER..................... .......... Baupax. I

Manufactory dSalt Rooms, IMdWNIwJ
»ly_____________________________ _J____

taaada Permnaeal Malldlag Sfid Bmvl
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i*ki Bey « 4 Ce.,
TT AVE DOW ta «ter», e* «teamehlpe " Peruvian." ">«11 
il American," •' Moravia»," Ac, their usual tbrinx
Stock of

NEW SEASON TEA 9,

TOUNO HYSONS,
6V1ÎPOWDERS,

IMPERIAL*.
COLORED «ad VNCOLORF.D JA»ANS, 

CONGO V8,
SOUCHONGS,

TWAN’KETS.
aad PEKOF.S.

mh '■ Au°- I [
*X “MOEO CASTLE," "EAGLE," à I"ELLA MARIA,1 

Direct from Havana,

BOXES BRIGHT CENTRIFUGAL SUGAR.

61 AND 63 FRONT 9 T R E E*T
TORONTO.

Taronto, April 14th, 1869 7-ly

Tees! Trill! Teea!!!

. FRESH ARRIVAIS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Inducements given to 

(PRO* PT PATINO PURCHASERS.

All Good* told at rcry Lovett Montreal Price* t
W * E GRIFFITH,

Oaranio Chau sers 
Corner of front and Chunk .Vente,

TORONTO
SW «• | turtamo

X "E AV CHOP TEAM!

i.eee Hair t km<

NEW CHOP TEAM!

THI SUBSCRIBERS are now receiving a large and well 
A selected Stock of NEW CROP TEAS, (to which they 
beg to call the attention of the Trade.) comprising —
YOUNG HYSONS AND HYSONS,

HYSON TWANKAY8,
TWANEATS, ,

IMPERIAL,
. - GUNPOWDERS,
SOUCHONGS,

CONGOUS,
COLOURED JAPANS,

NATURAL LEAF JAPANS, 
OOLONGS.

REFORD 4 DILLON.

12 k 14 Wellington Street, Toronto.
* Mr

Robert M limy,
Manufacturer of Hoop Skirt*

axn
CRINOLINE STEEL, 

mroBTra or

HABERDASHERY, T B 1 U U l X G S
AMD

GENERAL FANCY GOODS,

43, Yoao* Srasrr, Tbnoxio, Out. 6-Iy

TORONTO PRICES CURRENT.—APRIL 8, 1869.

Name of Article.
Wholesale

Rates Name of Article. Wholesale
Rate. Name of Article.

Reels aad Msecs
Mens" Tldck Boots ...

“ Kip..........................
“ Calf................ .
•• Congress Gaiters.. 
“ Kip Cobobrgs....

• Boys’ Thick Boots........
Youths’ •* ........
Women’s Batts............

" Balmoral..........
- “ Congress Gaiters..
Misses' Batts..................

“ Balmoral................
*• Congnse Gaiters..

Girls’ Batts....................
" Balmoral.................
“ Congress Gaiters.. 

Children's C. IVCacks .. 
“ Gaiters..................

Drags
Aloes Cape....................
Alum..............................
Borax ............................
Camphor, refined........
Cswtor Oil......................
Caustic Soda................
Cochineal.......... .
Cream Tartar .. i........
Epsom Salts.......... .
Extract Logwood........
Gum Arabic, sorts....
Indigo, Madras............
Licorice........................
Madder..........................
Gails..............................
Ojsum.......................
Oxalic Acid.......... .
Potash, Bi-tart............

** Bichromate....
Potass Iodide.............. .
Senna .............................
Soda Ash .......................
S da Bicarb..................
Tartaric Acid...............
Verdigris.......................
Vitriol, Blue..................

Groceries 
Co fete:
Java, 4P lh...................
Laguayra......................
Rh>.................................

FuA
Herrings, Lab. split..

“ round..........
“ sealed..........

Mackerel,small kitts.. 
Loch. Her wh'efirks..

•• half “ ..
White Fish k Trout... 
Salmon, saltwater . .. 
Dry Cod, Nil* It» .. 

Fruit:
Raisins. Layers..........
“MR ................
“ Yalentiasnew..

Currants, new..............
•• old................

Figs...............................
Molaeers :
Clayed, V gal............ ,
Syrups, Standard ....

** Golden..........
Rire :
Arracan.......................

Spices :
Cassia, whole, F Be ..
Cloves .........................
Nutmegs.....................
Ginger, ground..........

“ Jamaica, root.,
Pepper, hlaek..............
Pimento.......................

Su/jare :
Port Rico, W lb...........
Cut» “ ..........
Barbed oca (bright)... 
Canaila Sugar Retine'y 

yellow No. 2, tiOds*.
Yellow, No. Î)...........

No. 1..........

I uv 
0 6) 
0 5} 
0 04 
0 14

0 IS) 0 16 
0 0») 0 03 
0 W) 0 00 
0 46 0 70 
0 10) 0 28 
0 04) 0 05 
0 90 1 00

12 IN 13 50 
0 » 0 35 
0 25 0 28 
0 15 0 20
3 90 4 50 
0 18) 0 60 
0 02) 0 04
4 50 5 00 
0 40 0 45 
0 36 0 40 
0 08 0 10

0 2?u#0 24 
0 17 0 19 
OU 0 17

None.
14 0» 15 00
5 U6 5 25

0 00 O 35 
0 60 0 00 
0 0d 0 65

4 23 4 50

6lWrF|<SriCe*<i it'd
Gunpowiiy* tn nied.. 

“ Sued, to fine. 
!** flue to fins't..

Hyman ........................ 1
Imperial........................

Tnitacrt), Stanu/act’d: 
Can Leaf, PlhSsk Jjhu. 
Western Leaf, com..

i “ Good............
“ Fine............
“ Bright fine.. 
“ “ choice..

Hardware. 4
Tin (act rush prices)
Block, y It.....................
Grain................. a.....

Copper:
................

Sheet..............................
Cul Satie:
Assorted 1 Shingles,

y 100 lb....................
Shingle Alone do ....,
Lathe aad 5 Uy............

Col to tttrrxi leva:
Assorted sizes. ..........
Best N<x 24..........

I “ 26..................
" 28..................

Itoree Alt lie :
Guest’s ; or Gridin's 

assorted sixes......
For W. ass’d sixes... 
Patent Hammer’d do.. 

Iron (at * mouths): ,
Pig—Uarlsherrie Not.. 
Olher brands. Nul..

•• ’ Not.. 1 
Bar -So>teh, ¥100 It...
Refined ........................... ■
Swedes .........................j

Hooyie -fluoperi-...........
Bhad................

Boiler Plates................
Canada Plates............... '

V nl. .n Jack................
Puntypool...................
Swansea......................

/vod (at 4 months) :
Bar, ¥ KH> B.s............
Sheet V ............
Knot. . . ..........................j

Iron H'lrr. (net cash):
No. 6, if bundle....

•• ». *• ..........;
" 12, “ ............|
“ 16, “  I

Portier :
Blast mit, Canaila . .. 
FF “ ...!
FFF
Blasting, English . ,.| 
FF liaise,. |
KKf i “

Pnetrtl Spilee (4 mos):..
Regular Sizes 1U0.......
Extra | “ ..I

Tin Plairei(net eaali):
1C Coke ....................ri-
IC Charcoal................
IX “ i ..................I
1XX ~ .................. I
DC “ ..................
dx ..................

Hide. A Ski us.pit
Green rough................... j
Green, salt'd It insp’d..
Cured ..............................II
Calfskins, green............
Calfskins, cured............

’* JUT................
Sheepskin), ...................

“ vaunt ry..........
Hops

Inferior, «r It...................
Medium...........................
G* il el ..............
Fancy...... .......................

0 28 
0 30

0 23 
0 30

0 06 
U 03 
0 08 
0 00

0 00 
0 18 
0 17

0 00 
0 00

0 03
o oo
0 OS 
0 OVii

0 00 
0 10 
0 13

24 00 25 00 
22 Du 24 00 
0 00 0 00

0 00 )0 07 
0 08 0 03 
0 07) 0 07)

« 00

4 25
5 00

8 50 
V 00

10 50 11 00 
13 50 14 00 
8 00 8 60

0 On)

0 Oil v

Crushed X...................
M A..................

Ground.....................
Dry Crusln-d .............
Kxtra (fround.............

Teas:

0 1.1 o isi
0 13 0 1.1)
0 1.1J 0 14
0 14) 0 14)

Leather, <d (4 nins ).
Id lots of less than
50 si,les, 10 4» cnt 
higher.

0 15j 0< 15* Spanish Sole, 1st mial'y 
heatv, weight* 4^tt... n 21) n 22 ;

Japan rom n togof-d.. 0 4 S 0 .V» Do 1st «|Ual niidtlledo.. u 2x 0 00
“ Fine to choicest.. 0 .Mi 0 to Do No 2, light weights 0 23 o oo

Colored, t om. to tine.. « OU 0 75 Slaughter heavy .... 0 ou U 24 !I
Congou & Sou (h ng .. i 0 42 0 75 Do. light............ ............. 0 00 0 00 Î
Oolong, good to flue.. OjÜ 0 to Harness, best ............... 0 25 0 '.’7
Y Hyson, com to gd.. ! 0 47) 0 55 “ No. 2............. 0 00 0 on ,j
Medium to choice .... 0 65 0 80 Upper heavy.................. 0 32 0 35
Extra choice .............. I OU 0 95 * light.............. 0 35 0 36 il

EralHep—CWia’d
Kip Skins, Patna........

FI—«h ..........
English.....................

Hemlock Calf (30 to 
35 lbs.)perilus....

Do. light.......... ............
French CtUf ...............
Grain A Sato Clipdoz..
Sputa, large ¥ »..........

’*’ small..............
Enamelled Cow Wfuot..
Patent .........................
Pebble Grata ................
Buff. . ,7j7.................

Oik
Cod ...........................
Lard, extra...................

” No. i ..........
“ Woollen..,.,...

Lubricating, patent... 
“ Mott’s economic

Liuaeed, raw.................
•• boiled..............

Machinery........ ...........
Olive, common, ¥ gal..

“ salad..................
" salad, in I«ta 

i|t. 4P case ... 
Sesame salad, 4P gal...
Seal, pale.......................
Spirits Turpentine....
Varnish........'..............
Whale..................

Faints, dtr
White Lead, genuine

In Oil, ¥ 2511»..........
Do. No. 1 “ ..........

•• 3 ••
White Zinc, genuine..
White Lead, dry..........
Red Lead.....................
Venetian Red, Eng’h.. 
Yellow Ochre, Fien'h.. 
Whiting.........................

Petrwleem.
(Refined IP gal.) 

Water white, car I’d..
“ small Iota.... 

Straw, by car load ...
’’ small lota.... 

Amber, by carload.. 
** small lotit....

Benzine .1.........1.........
Produce 

Groin ;
Wheat, Spring, 60 *>.. 

" Fall 00 “..
Barley.............. 48 "..
Peas....................60 •«..
Oats.....................34
Rye.............. ... 56 “..

Srede :
Clover, choke 60 

“ cohi’n 66 
Timothy, cho'e 4 
“ 1 nf to good 48

Flax........ ..i.. 56 “..
Flour (lier brL) :
Sujienor extra...........
Extra superfine,..........
Fancy sii)ieitliie..........
Superilue Ne 1..........

“ Ne. I..........
Oatmeal, (per brl.)----

Provision*
Butter, dairy tubRIb..

•• store packed...
Clieese, new..................
P.irk, luces, per brl....

“ prime mess..........
“ pmue....................

Bacon, rough ..........
•• Cumherl'U cnt...
** smoked ................

Hams, in salt.......... ..
smoked.............

Shoulders, in salt ------
Lard, in kegs .............
Eggs, )»cked.............
B. cl Uauis ....................
Tallow ..........................
Hugs dressed, heavy..

“ medium...,. 
light.... ... 

salt.de
American brl a...............
Liverpool coarse..........
Goderich.
Plaster 
Water Lime

It Ito* oe
tn •»
• « t H

• M «H
e« 4M
1 « 1 w
IN 4M
e* tn
ee 4M
6» 40 
I w 40
tu tv
• 14 4M

• a tn
4M 4M 
4M 4M 
OM 4M 
OM 4M 
4M #e 
0 1» OM 
«81 <187 
0M 4M 
1 M 1M 
1» IX

*m tn 
i m i n 
o 7$ #e
• Ct)»M 
u oo I If

004 IM 
0 00 t 10 
0 64 1 M
• O0 1 M 
3 14 IH
• 06) 0 M

0 46

----- lit)
0 37 OM
0 44 4 M 
OM OM 
08 IN
0 00 Ml 
0 00 ON

o as I m
1 06 1 M
1 lu *. e
0 70 0 M 
0 52 0 M
0 40 4 M

5 75 4 M
6 U4 I tt
2 6U t 71 
tOO IN 
2 00 2 10

5 50 6 It

on #M 
OU It
0 12) 4 It 

25 50 20 M

o u o m 
o It 0 II) 
0 00 0 It 
0 11 o llj
0 15) I U| 
oit I»
0 It • w
0 13 6 17 
V OU 4 is
0M •**
0 00 I’M 
0 00 4 M
4M 0M

l 46 1“
1 15 1 *
• W }• i « 12*
1H lX

l



Henaruf'i, per gal AMr B Caudles.
n flrawford ft Co.'s . 

Imperial..............

«STOCK AND BONO U
Kartell's "
J Robin ft Co.'i •• 
Otard, Du pup ft Cos
Brandy, cases..........
Brandy, com. per c. 

H'Aiskey:
Common 36 n. p....
Old Rye....................
Malt...........................

Toddy..........................
Scotch, per gal..........
Irish—Klnnahsn's c. 
“ Dunnville's Belft

Wssl
Fleece, lb....................
Pulled "....................

Fan.
Bear..............................
Beaver, F 1b.................
Coon.............................
Fisher...........................
Martin..........................
Mink.............................
Otter.............................
Spring Kata..............
Fox...........................

The dates of our quotations art as follows 5m>'ï'^rV.Ui Meet"el. *f«uu; 0,
April •

Stiver Bar
Crown

Divid'd
NAMECandles last • Dividend Day.

Wines. Uqssra.

naans.
British North America
Jacques Cartier............
Montreal..................

per do*
July and Jan.Omnness Dub Portr

?Fure'j»mai'* Rum. 
Do Euyper's H Oin 
Berth's Old Tom...

1 June, 1 Dec

1 Nov 1 May.
New Brunswick..............
Nova Scotia........ .
Du Peuple...........................
Toronto *.{......................... .
Bank of Tsrmouth............
Canadian Bank of Corn's..
City Bank Montreal..........
Commerl Bank (St. John) 
Restera Townships' Bank.
Ones......................................
Halifax Banking Company
Mechanics' Bank................
Merchants'Bank of Canada 
Merchants' Bank (Halifax)
MAIaoa's Bank....................
Niagara District Bank.
Otierio Bank......................
People's Bank (Fred'ktoa) 
People’s Bank (Halifax) .
Queue* Bek ... I........
Royal Cantdian Bank .... 
St. Stepheni Bank .......
Union Bask............ ........
Union Bank (Halifax)....

Thbftfo
loa io*4s no io no 1 Mar.. 1
ill in1 Jan., 1 JiBooth's Old Tom, c.

Final.-
Pert, common........

•• One old..........
Sherry, common ... 
" medium ........

40 M
80 AIL 1 Jane, 1 Dec.

1 July, 1 Jan.

old pale or golden
1 Nov., 1 May.40 TO

100 7*
INKUHANCK COMI’ANIKH

Exolisii. — Quotation» on the tendon Market.
m lost1 Apr., 1 Oet

1 July.
M* 100* sot i*i1 Jane, 1 Dee.

Last Di­
vidend.

T 11mName of Company. 1 June, 1 Dee.Shares. 1 Jan., 1 July.40 40
100 AIL
100 TO 1 Jan., 1 July.

Briton Medical and General Life ... 
Coimner’l Union. Fire, Lileaud Mar.
City of Glasgow ..................................
Edinburgh Life ..................................
European Life and Guarantee.........
Etna Fire and Marine..........................
Guardian .. ....................................
Imperial Fire.........................................
I in ter rial Life.............. .......... .'...........
Lancashire Fire and Life..................
Life Association of Scotland...........
London Assurance Cor|iormtion ..
London and Lancashire Life..........
Liverp'l * London ft Globe F. A L.
National Union Life ..........................
Northern Fire and Life ....................

100 40 Feb. sad A eg7 lime
40.00(1
S4.UO0

British Ameries Lead.... 
British Colonial 8 8. Co..
Canada Company..............
Canada Leaded Credit Co. 
Canada Per. B'ldg Society 
Canada Mining Company. 

Do. Inl'd Steam Nav. Co.
Do. Glass Company........ .

Canad'n Loan ft Investin'!
Canada Agency ................ .
Colonial Securities Co-----
Freehold Building Society
Halifax Steamboat Co------
Halifax Gas Company____
Hamilton Gas Company.. 
Huron C -pper Bay Co....
Lake Ha on 8. and C..........
Montreal Mining Cuaaole 

Do. Telegraph Co... J 
Do. • Elevating Co... J
Do. City tins Co.........
Do. City Pass. R,. Co.

Quebec and L. 8...................
Quebec Gas Co....................
Quebec Street R R..........
Ilu In-lieu Navigation Co.. 
St Lawrence Glass Compsn 
St Lawrence Tow Bust Co. 
Tor*to Consumers'Gss Co. 
Trust ft Loan Co. of U. C. 
West'n Cansds Bldg Soc'y

14<i 44408,000
f* «•1*8.000

£110s.
40 08
4* All.
« *8lo-.ooo

180 All.
45s. p. sh

18.000

North British ami Mercantile

Ocean Marine..................................
Provident Life..................................
Phoenix ..............................................
Queen Fire and Life .....................
Royal Ins'isanre..............................
Scottish Provincial Pire and Life
Standard Life ..................................
Star Life...........................................

40,000
£4 12»

20*14£4J p a
13*4 1*4 1*3*1341*0.000 4-h yr

14 11m10U.UOO 3s. bo. 4*
14 Mar 15 Sep.2".l»> 4 3-8

1*6 I**Jo.800

200 AIL 1 Mar
40 14casaniA*.

British America Fire and Marine
Canada Life......................................
Montreal Assurance.......................
Provincial Fire and Marine..........
Quebec Fire......................................

" Marine.......... ......................
Western Assurance.........................

1*0 AIL Une., 1 July.

i >eü
1 My AuMarFe

40 All.
10,000 4 6 ino's

SliaV Pail "Monte
H A I L W A T 8.

Atlantic sml St. Lawrence.......................
Buffalo and Lake Huron........................

Do. do Preference ...
Buff . Brantr ft Ooderich, «Fc , 1872-3-4
Champlain and St Lawrence................

Do. do Pref 10 F ct.
Trend Trunk.................... .........................

Do. Eq G M. Bds. 1 ch «Be.
Do. First Preference, 4 F « *
Do. Deferml, 3 F ct.. .........
Do Second Pref. Bonds, 5Fr
Do. do Deferred, 3 F ct.
Do Third Pref Stock, 4Fct
Do. do Deferred, 3 F ct..
Do. Fourth Pref Stock, 3F*'
Do. do. Deferred, 3 F vt.

Great Western............................................
Do. New ...................................
Do. ti F <-. Bda, dne 1873-76.

5 Fc Bds. due 1877-78.
Marine Railway, Halifax *240, all----
Sortliem^of Canada, 6 Me 1st Pref. Bds.

seccniTi is.60 01

ws ip*io* M*4103 1*4Canadian Gov't Deb • F rt. etg...................
Do. do. 8 dodue Ja.k JnL 1*77-04
Do. do. 6 do. Feb. ft Aug
Do. do. 6 do. Mch. ft Sep.
Do. do. 5 F ct cur., 1883 .............
Do. do. 4 da etg., 1*84.............
Do do. 7 do. cur.........................

Dominion 6 p. c. 1878 cy........ .......................
Hamilton Corporation.....................................
Montreal Harlior, IP ft d. 188*..................

Do. do. 7 do. 1870........ ....
Do. do. 81 do 1883..................
Do. do. 6} do. 187$..................
D->. Corporation, 6 F e. 1891..............
Do. 7 p. e. stock.....................................
Do. Water Works, 8 F c.stg. 1878.... 
Do. do. 6 do. cy. do. .....

New Brunswick. 6 F rt, Jsa. and July__
Nova Scotia, « Fct. 1874..............................
Ottawa City 8 W r. d 1880 ........................... .
Quebec Harbour, 6 F c. d. 1883. .................

Do. j do. 7 do. do..............
Do. do 8 do. 1886.......... ...........
Do City, 7 F c. d 14 years.......................
Do. do. 7 do 8 do.  ..............
Do. do. 7 do. 4 da .............
Do. Water Works, 7 F et,.4 years........

I Da do. 8 da * da ........
Toronto Corporation.........................................

104* IN*
101 104

»0 82j let 104
« 04154 15)14 16
08* M«

:o 43
iee*:w106* 1*7

37 40

102 i«e

m* a*08 87
108 1M14* 14114 14

100 102
If* 1*4

06 0682 84

SO 7*exchange. 
Bank on London, 60 <i 

Sight or 75 days date .
Private do. .............. _
Private, with documents
Bank on New York..........
Private do. ....
Gold Drafts do..................
Wear ..........................

Toronto.Quebec.Halifax
8* 80*
VI 8*
m at
? 5*

23* 24 M M24 24*
24 24*24* 26

per * dis.

1

• C. « c.
0 071 0 08
0 07 0 07
« 07 .0 1*7
0 06 0 05
0 03* 0 03
0 00 0 11*

2 60 2 65
2 35 2 *0

1 80 2 25
1 44 1 63
1 VO 2 00

4 00 4 25
6 00 6 25

1 00 1 25
2 00 4 01
1 00 1 50
1 70 1 80
2 40 4 00 1
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JMuranrr.
HEAD OFFICE, HAMILTON, ONTARIO.

J t. aw rniwk,
VIRE and Life Insurance Agent*. Pailiamentanr and
r TUna>4n,at.tal A «Vente Ifuiinif A Wilts . Slid Ktrllinirr

niVRI only Farm Property, Country Chnirbw, Béhool 
A Houses, and isolated Private Houses. Has lieen 

rears in operation.
THOMAS STOCK,

President Ottawa. Dec 21st, 1*67
RICHARD P. STREET

M Secretary and Treasurer

rIK NEW POCKET REFERENCE BOOK OP THE 
MERCANTILE AGENCY revised to Christ***, and 
containing 36,600 nasses of Traders in the Dominion, is

lew out of press, and ready for delivery.
Subscriber* haring Trarellcrs ont, or about leering, 

should arail themselves of this Indispeusabls volume.
DCN, W1MAN ft CO.,

Exchange Buildings, Toronto, 
i OSces—Montreal and Halifax, 

r 16. . •* Ht

f.

Asaecintlen ef Canada.

'THE above Association hereby give notice that an Office
A nap been opened

. AT LONDON, ONTARIO,
j FOR THE BALE OP ALL

THE REFINED PETROLEUM OIL
Made by the Association, at the following Rates and 

Terms, via. :
IX lots or eai To rota can loads, ixctrsirr, at 

35 CExn ran gallon.
in loss or rrre can loads axd crwaluw, at Si cxxts

ran GALLON.

W Terms—Cask, fru on hoard at London.

All Oil sold to be receired at the place of shipment by 
the purchaser ; and in the erent of bis failing to appoint 
a person to inspect sod retire the oil, it must be under­

lie partmentai Agents, Mining AgrnU, and Exchange
Brokers.

10-ly

W HrLarrn * Ce.,
WHOLESALE

BOOT AND SHOE MANUFACTORIES, 
18 St. MarRici Street, 

MONTREAL.June, 1868.

tfrftxbliÿhr* 1809,
HEAD OFFICE, CANADA - MONTREAL,

roito.vro braxch

Local Orncse, Nos. 4*6 Wellington Street,
Pin Department...........................R. N. GOOCH,

! • j A peal.
Life Department................ L......... . H. L. H1ME,
20-1 y Agent.

Phénix Pire Aasaraaee Company
LOMBARD 8T. A> D CHARING CK088,

LOXDpX, KXG.

Insurances effected in all parts of the World 

Claims paid
WITH PROHTITVDE and LIBBRALITY.

MOFFATT, MURRAY A BEATTIE.
Agents fOr Toronto,

36 Yonge Street.
Mly.

I that it will In all cases he subject to the Inspector’s 
appointed by the Association ; and, after shipment is 
mads, no drawbacks on account of quality, quantity,
—1----- , or otherwise, will be allowed.

to be addressed to the Secretary, and all 
1 to be made to the Treasurer.

SAMUEL PETERS. President.
WM. DUFP1ELD, Vice-President 
L. C. LEONARD, Secretarr. 
CHARLES HUNT, Treasurer.

, Ont-, Jan. 6, 186». jj-tf

loans, Montreal, Canada. |

TO MONETARY MEN —Merchants, Insurance Agents 
1 Lawyers, Bankers, Railway and Steamboat Travellers, 
Mining Agents, Directors and Stockholders of Public Com­
panies, and other persons visiting Montreal for business 
er pleasure, are here by most respectfully Informed that 
the uudsnlgnsii proposes to furnish the best hotel accom­
modation at the most reasonable charges It is our study 
to provide every comfort and accommodation to all our 
guests, especially for gentlemen engaged as sis.re. To 
those who hare been accustomed to patronize other first- 
class hotels, we only ask s trial; wi hare the same areola 
modatton sad our table la furnished with every delicacy 
If tin TTÎITÏÏÉ

H DUCLOS.
Nov. 23,1867. 14-ij

GRISWOLD’S

Handbook of the tdjaslmeal of Flit Losses.

The most complete Manual of Adjustment ever pub­
lished. Handsomely gotten up in blue cloth.

For sale at the office of tux Monet* nr Tim», No. 60 
Church street

Toronto, Jan 7,1869. j 21-tl

Star Elfe Assurance Sec I e I y,
(«T ENGLAND.).

ESTABLISHED 1843.

Capital £100,000 Stg.........Guarantor Fund £800,000 Stg.
Claims paid £541,900 Stg. ..Profit iicidtd £240,000 Stg.

ONE HUNDRED THOUSAND DOLLARS
Deposited for the Seccbity Cr Canadian Power Holders- 
Moderate rates of premium—Sound management—Xinety 
per cent of profits dividwl amongst policy holders.

J. GREGORY, 
General Agent. B. X. A.

CANADA BRANCH OtTICt,
l'-6™ 78 King St. EasI, Toronto.

JshR Hess 6* ('*.,
QUEBEC.

T. 61 P. Mess ft Ce.,

GENERAL WHOLESALE QROCKR8, 
PRODUCE AND COMMISSION MERCHANTS 

361 Commissioner Street,
MONTREAL. . g

Brew a Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers. Book-Binders, he .

66 and 68 King Strut Fast. Toronto, Ont.

ACCOUNT Book* for Banks, Insurance Co 
Merchant», etc , made to order of the best ■ 

and lor style, durability end cheapness unsurpassed.
■A large stock of Account-Books and General Stationery 

constantly on hand.
September 1, 1868 R.|y

The A 1 hie* Held,
MONTREAL,

rxNE of the oldest established bosses in the City hi 
under the personal management ef

Mr DECKER,
Who, to accommodate his rapidly Increasing 
adding Eighty more Rooms to the house,
Albion one of the largest Establishments in Canada. 

June, 1868.

The Herenhllle Agency,
ron THE

PROMOTION AND PROTECTION OP TRADE 
Established in 1841.

DUN, WIMAN ft Co.
Montreal, Toronto and Halifax. 

’DEFERENCE Book, containing names and ratings of 
-tv Business Men in the Dominion, published semi 
annually. SO-IJ

Western 4’a»a4U Permanent ■wilding and 
Ravings Reclety.

OrriCE—No. 70 Chcbch Street, Tonorro.

HAVINGS BANK BRANCH,
Dr.ro»its Received Daily. Interest Paid Halt 

Yearly.

ADVANCES
Are made on the security ef Real Estate, repayable on the 

most favourable terms, by a Sinking Fund.
WALTER 8. LEE

36-ly Soeg.ATms.

■A-ZKTQ-IjO - A ZMZZEROZCAvIN" PEAT 002SÆIE3JATTTT.
CAPITAL,

it—WM. EDGAR, Esq., Hamilton.

$200,000,
IN 8,000 SHAREA-825 EACH.

, , Vice-President--ROBERT REFORD, Ewi. (Messrs. Rcfonl & Dillon),
8ecreUry-Treaaurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.

fJW|8^COMPANT,»wiU machinery now ^working order and in couth of construction, wiU be able to manufacture this year FROM TEN TO TWELVE THOUSAND tW®

.!• p~<luced81.45 a ton, and with the improved imachineiy, at a much lest cost '
in Thtt tZ °°« ton of it is supenor to one cord of wood, in tlie pT portion of 31 to 27

j w. Tw, for domestic purjKwes, itls equal to wood or coal, and leaves very little allies—about five per cent. ^ -
.C.°.mP?ny in y^ntieal, it was decided to offer one thousand shares of Stock in Toronto. Mr. Isaac C. Otlrnor ha* been appointed Of** 

Voeoany tn Toronto, and is authorized to reeeive *ubecn plions for the Stork
Pnwpeciu», Map of the Property, and further Information may be obtained by addrtèsing * Jt L

rw a v.v rnruvtvw =. _* - . x ISAAC C. GILMOR, 58 Colboroe Street, Torcnta
Or A. McK. COCHRANE, Secretary-Treutirer,388 St. Paul Street, Montreal
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THE CONNECTICUT MUTUAL• reel Asa ursoe* Compeer
(MARINE).

INCORPORATED 1840

mu................... ......................... $600,000

LIFE INSURANCE COMPAN
CONNECT OUT,HARTFORD,

JAMES OOODWTlf, Pmmmcrr,WOODRRIDOE 8 OLMSTEAD, Bacazraar, 
EDWIN W BRYANT, ActCaBt,

mi uwinriüi r—k
ZEPUAMAU PRESTON,

Ll'CIAN S. WILCOX, Medical luiinE

Charter Perpetual.Organised in (846

Largest Neteal Life lasers***

INTEMEHTIXC TO UFE A LENT*.

AGENT'S

LIFEmonetary
pud by the

TABLES Amount Insured «seal year, 1*7...........84",647,1»! 00 | Income received keel year, 1ST.............F,
Do ring Its teat krai year this Company paid to ita Bring members, and to tbe fhmfhaa ef daman 

nearly 61000.000. and at the eame time added man this four mUkoem to Its accumulated qopiUL
The whole racoid of this Company has been oee of prudent management and prosperous advancement 

older and tending Life Insurance Companies its average ratio uf «pauses to Inrimn baa, through Ha eu tire I 
the lowest uf say.

Ire I-iataALirr—It accommodates the insured by glrlag credit hr part premium, and grants incurs 
all the contingencies and waste to which Life insurance Is applicable.

It issues policies on a tingle life from 1100 to 816,000.
Medical Barman-J W1DMER ROLPH, M.D ; H H WRIGHT, M-D

No. OO King Street Emet, Toronto.
J D FEE, Aoext, Tonowro DANIEL L. SILLS, Odusal Ma»seen r

Toronto, December 14, 1808.

VALU ATIOX

WITH VALL A te r. EXELANATIONS.

A Sow Work by D. IMlkS EACKLEB,

aonsvLTiso actuary.

THIS I» an interesting and valuable work. Every Life 
4 Agent should have a copy.

For sale at the office of the Monetaav Times, No 60 
Church street

OFFICE

LONDON AND GLOBETHE LIVERPOOL ANDLIFE ASSOCIATION OF SCOTLAND
INAt RAICI COMPUT,

lmvrslrd Funds I ps arils of EI.Md.Md Mrrllug.

THIS Institution diners from other Ufe Offices, in that the Boncses nos Pnorire 
we applied on a special system for tbe Policy-holder's |«ersonal beueht and enjoy­

ment dunn.* his own lifetime, with the option of large bonus additions to the sum 
sasured. The Policy-holder thus obtains a large reduction of Dreamt outlay, or a 
provision for old age of a most important amount in one cash payment, or a life 
annuity, without any expense or outlay whatever beyond the ordinary Asau an re 
Premium for the 8am Assured, which remains intact for Policy-holders' heirs, or 
other purposes.

—

CANADA—MONTREAL—Placi D'Arme». ■
DIRECTOR»!

DAVID TORRANCE, Esq . (D Torrance A Co.)
GEORGE MOPFATT. (Gillespie, Moffatt A Co.)
ALEXANDER MORRIS, E»q 7* P , Barrister, Perth 
Sir O E CARTIER, HP, Minister of Militia.

gn.iMjM.Capital, Surplus and

Daily Cash Reoelpte

P. a
*2-^im * r<*ag

r Montreal). 
Ontario Beak).

L and usury deaer
puhltahsd Tablas,

O.FC SMITH,

R N. GOOCH, Agent

COMMERCIAL UNION ASSURANCE 0038$^
ilreal.England, and Mi and Ml »t. Tumi Street,CHIEF OFFICES -It and N Corahlll, Luadun.

MOBLAXD, \\ ATSON k CO., General Agenta for Canada.

CAPITAL.............................j........
LIFE DEPARTMENT

The Lite Funds are entirely separate, and are invested in the names of special Trustees.
Economy or Hanaoemext guaranteed by a clause in the Deed of Association. -

80 Put Cent or Paorirs divided among participating Policy-holder». 
Boars declared to 1887 avenged gl k percent., equalling a caak return ef abe

FIRE DEPART MEN T.
Assurances granted on Dwelling.houses and their contents, as well ae on General Mercantile Property, Manufactories, Ac.

FEED. COLE,

W. M. WSStMACOTT,
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fifint».

Briton Medical and General Lite 
Association,

with which Is «sited the
BRITANNIA LIFE ASSURANCE COÛTANT. 

Capital sad ftmM Funds............... .£750.000 SUrliny.

Annual Incomk, £220,000 Sro. :
Turly increasing at the rate of £25,«0 Sterling

'THE Important and peculiar feature originally Intro- 
A dared by this Company, in applying the periodical 
Bonnies, so as to make Policies payaN* daring 1». without 
any higher rate of premiums being charged, has caused 
«he success of the Burros Medical asd Gesolal to be 
5meet unparalleled In the history of Life Assurance. Lift 
TefiCMS ea Ihr PrWti Seels btromt payable during Me lifetime 
of lit A sears* Mas rendering a Miry of Amnrance a 
essas tf nbsisUmrt la old age, as well at a proUçtion for a 
fkmtUp, and a more valuable security to créditera in the 
•sent of early death : and effectually meeting the often 
urged objection, that persons do not themselves reap the 
benefit of their own prudence and forethought 

No extra charge made to members of tfdunteer Corps 
far senrioee within the British Provinces. 

rw Toronto Aoesct, $ Kino Sr. Wart.
OctlT-F-lyr JAMES FRASER, A gear

BEATER

Melmal liurtiee Aaisclstlss.

Usas Omet —K) Tonoaro StrIet, 

TORONTO.

TN8URES LIVE STOCK against death from any 
A The onls Canadian Comnany having anthoritr Vh

cause.
The only Canadian Company having authority to do this

elaae of business.

W. T. O’REILLY,
Secretary.

R. L. DENISON,
President.

Sly-25

HOME DISTRICT

Ofice—North- WeM Cor. Yong« dr Adelaide Streets, 
TORONTO —(Ue Stairs.)

TNSURE8 Dwelling Houses, Stores, Warehouses, Mer- 
A ehandise, Furniture, Ac.

President—The Hon. J. McMURRICH. 
Vice-President—JOHN BURNS, Esq.

JOHN RAINS, Secretary. 
Aoixri:

David Wright, Esq., Hamilton ; Francis Stevens, Esq., 
Barrie : Messrs. Gibbs A Bro , Oehawa. o-1V

THE PRINCE EDWARP COUNTY
I ■ t ■ ■) Fire ■■lirnitt Company

Head Orvice,—PICTON, ONTARIO. - 
President, L. B. Stinson; Vice-President, W. A. Richards.

Directors : H. A. Me Paul, James Cavan, James Johnson, 
N. 8. DeMill, William Delong — Treasurer, David Barker 
Secretary. John Twigg ; Solicitor, R J. Fitzgerald.

'THIS Company Is established upon strictly Mutual prin- 
A ciples, insuring farming and isolated property, (not 
hasardons,) is Townships only, and offers great advantages 
to insurers, at low rates for Are years, without the expense
•f a renewal.

PlcUm, Jane 16, 1868. 9-ly

THE AGRICULTURAL
HhIhrI Assaraare Aaawtstlen of Cnnadn.

Head Orrtcx...................................................London, Ont

A purely Farmers' Company. Licensed by the Govern­
ment of Canada.

Capitalist January, 1869...................................$230,193 82
Cash and Cash Items, orer...................... .........  $86,000 00
No. of Policies infarct.,..................................... ! 30,892 00

mins Company Insures nothing more dangerous than 
I Farm nniperty. Its rates are as low as any well-es­

tablished Company In the Dominion, and lower than those 
of a great many. It is largely patronised, anil continues 
to now in public favor.

For Insurance, apply to any of the Agents Ur address 
the Secretary, London, Ontario.

London, 2nd Nev., 1868. . 12 ly.

gatmerr.

The Kerr District Mntaal Flrr I rah ran re
Company

/■«RANTS INSURANCES on all description of Pioperty 
'A against Loss or Damage by FIRE. It la the only Mu 
tuni Fire Insurance Company which assesses its Policies 
yearly from their respective dates ; and the average yearly 
cost of insurance in it, for the past three and a half years, 
has been nearly , !

TWENTY CENTS IN THE DOLLAR 
leas than what It would have been in an ordinary P»>- 
prietary Comi-any.

THOS. M. SIMONS,
Secretary A Treasurer.

ROBT. McLF.AN,
Inspector of Agencies.

Galt. 25th Nov., 18«g. ___ _____15-ly

w t • I tr ■ Aisuraarr «nmpai

IN COI FOR ATT. D 1851.

CiriTAL, $400.000.

i r.

FIRE AND MARINE.

HEAD OFFICE............................. TORONTO. ONTARIO.

DIRECTORS.
Hon. JNO. McMURRICH. President

CHARLES MAGRATH, Vice-President
JOHN FISK EN,EN, Esq. 
ALEX. MANNING, Esq 
N BARNHART, Esq.

A. M SMITH, Esq 
ROBERT BEATY, Enq 
JAMES MICH1E, Eaq.

R. J DALLAS, Esq.
R HALDAN, Secretary 
J MAUGHAN, Jr.'Assistant Secretary 
WM BLIGHT. Fire luepedtor. \
Capt. G. T. DOUGLAS, Marine Ihsiiector. 
JAMES PRINGLE, General Agent.

Insurances effected st the lowest current rates on 
Buildings, Merchandize, and other property, against loss 
or damage by fire.

On Hull, Cargo and Freight against the perils of Inland 
Navigation

On Cargo Risks with the Maritime Provinces by sail or 
steam

On Cargoes by steamers to and from .British Ports. 
Western Asscraxc* Company's Ornc^ )

Toronto, 1st April, 1869 f 33-ly

Fire and Marine Asanranee.

THE SRIT1SH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE J j

CORNER OP CHURCH AND dOURT STREETS.
TORONTO.

BOARD OF DIRECTION J

A. Joseph, E*q.,
Peter Fitters.m. , 
G P. Rlduut, Es<i.,
E H.Rutherford,Esq ,

Hen G. W. Allan. M LC,
George J Bnyd, Eaq,
Hon W. Cayley,
Ri<-hard S. Caaaeln, Esq.,

Thomas (5 Street, E*q.
Gorempr :

George Percival Ridovt, Esq.
Deputy Governor : )

Peter Pateraon, Esq.
Fire Inspector: Marine Inspector:

E Roby O’Brien. f Capt. R Covrneen.
Insurances granted on all descriptions of property 

against loss ami damage by tire and JLhe perils of inland 
navigation.

Agencies established in the principal cities, towns, and 
porta of shipment thnmghout the Province.

a THOS WM BIRCHALL,
83-ly Managing Director.

Qiffi Fire and Life iBsvraife < ompany,
OF LIVERPOOL AND LONDON,

ACCEPTS ALL ORDINARY FIRE RISKS
on the most favorable terms.

T.IFE RISKS
Will be taken on terms that will compare favorably with 

other Companies.

CAPITAL, £2,M*
Chief Offices—Queen's Buildings, Liverpool, and 

Graceehurch Street London.
Canada Branch Owce— Exchange Buildings, Montreal. 
Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants' Exchange, Montreal. 

Wm. Rowland, Agent, Toronto. 1-ly

Itttrxtrr.

The Wnierlee (saaty Mnlaal Fire
I'tWHlf ------ •

Head Omet : Waterloo, Ontaexol

ESTABLISHED 1363.
THE business of ths Company la divided iato 
1 separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURM,
Each Branch paying Its own losses and Its Just jiruiiHllm 
of the managing expenses of the Company.

C. M. Taylob, See M. Springer, M M P Pim.
J. Hvohes, Inspeetori ’ ttffr

Elan Fire and Wert He lasaraaee fmiui ti
DhMIh.

A T a Meeting of the Shareholders of this Comme 
" ' held at Dublin, on the 13tli alt, it was ^reedUni 
the business of the “Etwa" should be transferred to tbs 
“United Ports and General Ixscraucs Conpirr.' 
In accordance with this agreement, the Imslneee win here­
after be carried on by the latter Company, which assumes 
and guarantees all the risks ami liabilities of the " Ena."

Tlie Direr tori have remdvrd to continue the Can AM AX 
Buanch, and arrangement» for resuming Firs and Ms- 
bine business are rapidly approaching cnmpletiee.

T W. GRIFFITH,
16 SssHm

Lanrashirr Insnjranre t*ff$ai|.

CAPITAL,.....................a . . . . £2,000,|$9 Sterling

FIRE RISKS
Taken st reasonable rates of premium, sad 

ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.

S C. DUNCAN-CLAU k 00., ' 
Gen end Agent* for Ontario, 

ti. W. Corner of King k Church Streets, 
26-1 y Toronto.

DIVISION OF PROFITS NEXT YEAR.

ASSURANCES , ,

EFFECTED BEFORE 30TH APRIL NEXT,

IN THE

Canada Life Ata* reste t awpaay,

OBTAIN A YEAR'S ADDITIONAL PROFITS

OVER LATER ENTRANT»,

And the greet success of the Company warrants the Di 
rectors In recommending this very important 

advantage to assurers.

SUMS ASSURED...................................................t4-***"
AMOUNT OF CAPITAL AND FUNDS.......... VIJJJ
ANNUAL INCOME.................................................

A met» (exclusive of uncalled capital) for each $W d
liabilities, about $150. ,_ . .

The income from interest upon mvcstinenie n nw 
alone sufficient to meet claims by death.

A. O RAMSAT, Manager.
E. BRADBURNK, Agsai

Feb 1. ly _________ TmdiÛlX

The Victoria Slatwal
HRE INSURANCE COMPANY OF CANADA

Iusures only Son-Hasardons Property, at IffH Edts.

BUSINESS STRICTLY MUTUAL

GEORGE H. MILLS, President.
W D. BOOKER, Secretary.

Head .................................................... ... 0«—

sng 15-lyr _____

PUBLISHED AT TH E OFF1CE OF THE MOlffTAlT 
TIMES, No. 60 CHURCH STKt nl. ^

raiNTED AT THE DA1LT TELEORAFH ^
BAT STRETT, CORNER Of R1NO.

__
_:


