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Mercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sur
A and Valuators. Office corner of King and Jordan

Sticets, Toronto.

THOMAS GUNDRY HENXRY LANGLEY

J. B Boustead.

VISION and Commission Merchant.  Hops bought
and sold on Commission. 82 Froat St., Toronto.

John Beyd & Ceo.
WHOLIS.\LE Grocers and Commission
Front St. . Toronto.
Childs & Hamilton.

ANUFACTURERS and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Ontario. 2%

Merchants,

L Coffec & Co.
ODUCE and Commission Merchants, No. 2 Manning’s
Block, Front St.. Toronto, Ont. Advances wmade on
consignments of Produce
Honore Plamondon,

CCS‘I‘()I House Broker, Forwarder, and General Agent,
Quebec. Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,
MMERCIAL Brokers and Vessel Agents. Office—No
1 Outario Chambers, [Corner Frout and Church Sts,,
Toronto 2-6in

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,
Toramto, Ont

W. & R. Grimith.

I]PORTERS of Teas, Wines, etc.. Ontario Chambers,
eor. Church and Front Sts , Toronto.

H. Nerlich & Co.,

IIPORTERS of French, German, English and American
Pancy Goods, Cigars, 1nd Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto. 15

Candee & Co.,
BA.‘KERS AND BROKERS, dealers in Gold and Silver
Coia, Government Securities, &«., Corner Main and
E}lﬁhg Streets, Buffalo, Y. N 21-1v
Lyman & McNab,
WHOLES\LE Hardware Merchamts, Toronto, Ontario.

W. D. Matthews & Co-
PMDL"CE Commission Merchants, Old Corn Exchange,
16 Front 8t. East, Toronto Ont.

R.C. Hamilton & Co.
PEODCUE Commission Merchants, 119
) m:. Halifax, Nova Scotia

Lower Water

Parson Bres.,
n‘m‘l,ﬂfl Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Waierooms 51 Front St. Refinery cor
River and Don ~ts., Toronto.,

C. P, Reld & Co.
I'NITERS and Dealers in Wines, Liquors, Cigars and
— T""“E"-'-“ Wellington Street, Toronto 2.

W. Rowland & Co.,
P?:);MCE BROKERS and General Commission Mer-
C Ws. Advaaces mile on Consignments. Corner
roarid aad Proat 3ireets, Toroato,

irford & I)Illoli:r

iﬁt‘tﬁn& of Groceries, Wellington Street, Toronto,
Sesslomns, l":r—n_er Mk Cooper
MA.‘LFACTURERS. Importers and Wholesale Dealer

@ and Shoes, Leather Findi Wel-
, ind , ete., 1
Mh'm,‘hmm, Ont e oL b

Mectings.

TORONTO BOARD OF TRADE.
An adjourned meeting of the Board of Trade to
capsider the insolvency Act was held in the Me-
chanics’ Institute, April 12, the president, Mr. J.
G. Worts in the chair. There was alarge attend-
ance of members.
Mr. Worts, in opening the meeting, explained

munication faom Montreal in which the idea was
prominent that it would be better to do away with
the Insolvent Act altogether.

The Sccrotsry read the report of the Committee
as follows: The committee appointed by the Board
of Trade to consider the present Bankruptcy Law
with the view of suggesting any alteration they
may deem advisable for the protection of mer-
cantile interests generally, beg to submit the fol-
lowing report:

Your committee have carefully considered the
insolvent Act of 1864, with the amendments
thereto, clause by clause, and have also had be-
fore them the amendments suggésted on the sub-
ject by the Montreal Board of Trade.

Your Committee find that several of the sugges-
tions of the Montreal Board are embodied in the
existing Act; they also find that the present Act
contains several important provisions for the ex-
amination of insolvents and the management of
their estates, which are not sufficiently known to
the public, and which they think advisable to re-
tain. ) ;

They are of opiniotf, after careful gonsideration,
that the ends desired by the commercial commu:
nity will be better served by continuing the pre-
sent law in its main features and adding such
amendments as experience may suggest, than
abrogating or suspending the same. The princi-
pal provisions recommended by the committee as
desirable to introduce and incorporate with the

esent law are—

First. The making it impossible for an insolv-
ent debtor to assign his estate without the con-
sent of his creditors; and, ,

Becondly. The power of the ereditors to appoint
a custodian to take immediate possession ol the
insolvent’s estate pending ‘an dssignment being
made; and,

Thirdly. The appointment of an inspector to
act conjointly with the official assignee in the
management of the estate.

The other amendments suggested by your com-
mittee are upon matters of detail, the most im-

;rtant of which is a classification of certificates
in bankruptey. They have added one pnr:agmrh
suggested K_\' the Montreal Board of Trade in rela-
tion to fraud and concealment pf |:rupen‘\'. All
of which is n-spectfull_\i submitted for the con-
siderati f the Board.

ShryiS A. R. McMasteER, Chairman.
wendations of the Commitiee of the Board
of Trade.

«« Amend 2nd clause of 1st p

The meeting of creditors to be called where the
majority of the creditors reside. The lnmlv:ent
shall not have the power to make a voluntary ;s
signment without the cohsent of a majority of his

creditors.

Recomw

aragraph as follows:

its object, and ‘stated that he had received a com- |

| the creditors, with or without the assistance of the

e
2nd paragraph. The list of creditors

notice of meeting to coutain the residence ::

creditor and the amount of their respective claims.
3rd paragraph. That a pro rata scale of voting

at all meetings be established as follows:—One

vote for each $100 claim up to $1,000, and another

vote for every §1,000 additional,

That power be given the creditors at their first
meeting to appoint a custodian of the Insolvent's
estate who shall take immediate ion, and if
necessary prepare a statement for submission to

Insolvent, who if a thereto, shall '
same by oath tttg:lizﬂ of his s
belief. When the debtor fails o meet his

ments generally as they become due, three or
creditors representing claims of'§1,000 or u

may demand a statement of his affairs to
nished within ten days, the accuracy of which
statement they shall be empowered to test

sonal inspection of the debtors books, &e.

an Insolvent has assigned his estate, the creditors
shall have the power to appoint an inspector whe
shall be remunerated for his services at the dis-
cretion of the creditors out of the estate, whose
duty shall be to advise with the assignee as to the
disposition of the estate, audit his accounts, and
keep the creditors informed from time to time of
its position, &c. That goods in fransitu be pro-
tected from being taken as part of the Insolvent's
estate until placed in his store or actual
sion. Before an Assignee is finally di
from his duties and liabilities, he shall
notices to each creditor, iuforming him of his in
tention, to ask for a discharge in regasd to A. B.
estate ; and if his discharge is not objected to
the inspector of the estate, he may obtain
same at the discretion of the J That
Judge shall not be empowered to give a
a discharge without the consent of the
on behalf of the ereditors. That there be three
classes of certificates of discharge, under which the
insolvent shall rank according to the determina-
tion of the Court. Certificates of the Ist class
shall be given in cases where the conduct of the
insolvent as a trader, or otherwise, is not im -
ed under any of the conditions i i

rules for the 2nd and 3rd classes. any
who has lived extravagantly, or has been reckless
in gndorsing or in becoming security for or
who has incurred debts without a
expectation of paying them, shall ouly receive a
second class certificate. Any debtor whe, by acts
of intemperance, gambling, fraud, or reckless waste

of property, or who is unable to produce F.
n the

accounts of his business, shall be ranked
for a period of five years. No insolvent be

i

i

?i

third class ; and his disch shall be

:
|
!
!
|
i

————— s

:

discharged whose estate shall realize less than 50 |
|

cents on the dollar unless by consent of &
of his cn-diln_n.

settlements to be void if made within two years of #
insolvency, unless registered at the time they are

made, and unless the bankrupt can prove he had |

a sufficient surplus when the settlement was ex- |
ecuted. That the insolvent be considered guilty of |
a misdemeanor, and liable, on convictios, to |
imprisonment, if he shall not, u examination, |
M{?Tndtnlydhoover,toth of his know- |
ledge and belief, all his property real and personal ; |

!
:

representing two-thirds of the |

amount of his indebtedness. All post-nuptial *
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fterations | MoNTREAL PERMANENT BUILDING SOCIETY.— | street, and cases thrown into -1-{
Vi 0 e on )
B o, S8 tﬁiﬂ“m:j’ a"fd ‘:‘riv'r!]l:: :;nts:a‘l):?:rrl-tl f The eleventh annual meeting was held in Montreal, | ery was much damaged, and -
s ‘uhr:n t;llirﬂffw(ﬁm;:t' fm‘lf part as has been | on the 6th inst. The anngal report states that | gutted. _‘\lr..l{olnb'xf loss will be between:
:‘)'u; and bona 'n:li,- 'diap(m-‘l of in the way of his | the demand for mone¢y during the year has .h'wu 5 &l:ml\,v“hul-h mJnrtully covered by
trade and businéss, or laid out in| the ordinary | suflicient to nlmor‘b the payments as _r:-rel\ ed. | the Water oo‘ utu‘d. There was
expenses of his family ; or shall not deliver up to| The Pvrma‘ncut :\Ln\-k is...f....... 8184, ..:,() 0:) "llltlho;l of -o:.h fire companies on
the assignee all such part theresf as is in his pos-| The Running Stodk is 3,730 81 | :::i:tzdt Lelrtﬁzcg:mla ::d:bg.,
sessio ywer, except such portion as - - | nssiste _ saring
— l:' fx“::n""’l‘:‘;’r .l":l,:rl;n, a“‘ books, l}“l"m and Total paid up | ,,,Sl_s.“_.lﬂl) 81 5 pnm’-.x[-l {;usmm part of the town from
writings in his possession, custody or power, relat- The loans made during the year were 70in number, | stroying element. '
ing to his property or affairs.” A discussion en- and in amount $85,929 95 ; making a total since | !myllanl, Ont, April 7.—Mrs. Burts frame -
sued, in which a mumber of members joined. The org.mimtln;n (;l 2.13.\.,9: mz of \\l'ln‘vh thclr't;:t )l;.:s I cllm"lhlni;: was destroyed; the fire caught fromg
i i + report was finally adjourned ! been paid $461,451 (7; leaving a balance of §24/, | stove-pipe. ) ;
;‘:::ld:l:son SE— # 342 ‘.'l:!. Two half-yearly dividends of four per | Adelaide, Township, Ont., March 30.—Hows
cent. have been paid tr holdets of Permonent stock. | of Tuomas Harris, on 3nd con., u&-
The same rates L;n'c- been added to the Runnimg | tents. Loss $400; no insurance. mh*
Shareholders’ accounts, te éach of whom a state- | ated in the kitchen. :
ment has been sent. A sum of $4,665 07 has| Lindsay, Out., April 9.—House of Alex. Ltk
been added to the Rest, whi¢h now is $19, 578 90. | and out buildings ; said to be iusured for
The following gentlemen retire, but are eligibl€ for H»mn_lt::n, April 7.—A fire broke out
re-election : —G. H. Frothingham, R. ?‘ls(luilv. cellar 0! t“.& G. Mlgl,“'l hudm store, ad
A. W. Ogilyie, and Charles Alexander. | was extinguished; damage, chiefly by water, sbost
Hexry Tromas, President. $1000; insurance on stock, $48,000, in

CFEE SERE

—_— e ——————

MoxTrEAL CrTy AXD DisTRICT SAVINGS BANK.
—The annual meeting was held in Montreal on
the 6th February. The institution has been in

ration twenty-three years. The Directors state
mt the net profits of the year were £20,781.62,
out of which $6,035 was distributed to the poor
making $56,575 in all given to the poor. During
the year, $2,975,000 were received from depositors

2,9
at the counter, and $2,720,000 were paid out to
depositors, and besides the sum of $80,270.76 as

The Report was submitted and adepted, and the
etiring Directors and the Auditors were re-elected.

ferent compaies, of which the Commercial

had $15,000 ; daniage to bulldxntr“
fire is supposed to have been caused

— . ———

interest. This large amount of business, trans-
acted with a daily average number of over two
hundred persous at the counter, has forced upon
the Directors the necessity of making preparations
to obtain a larger and more commogdious building
for the transaction of business; anl a lot on the
corner of St. John and Great St. James streets
has been- secured, with a frontage on those two
streets of one hundred and twenty feet.

Statement of the affairs of the Montreal City and
District Savings Bank, the 31st Dec., 1868 :
Dr.
To amount due Bepositors .. 81,861,574
To amount due to minors and others
on the property of the Bank ...
To amount due to sundry persons
not depositors... ........ .....
To apount of Reserve Fund, after
paying all expenses and making
the Annual Donation to Chari-
table Societies. ...... ...

the
. Y ) | sion of a lighted lamp in the ocllltb, ?
QUuEBEC ProvipExT AND SAvING's BANK. - | Wyoming, April 12,—A destructive fire oscunsd
The twenty-second ahnual heeting of this Insti- | here ‘early on Sunday morning, in the
tution was held in Quebee, on the 20th March; J. | total destruction of George Taylor's oil S
Greaves Clapham, ocdupied the chair, and Mr. G. | tablishment, together with about 380
Veasey, acted as Secretary. ' The Report says,— | refined oil, and 700 barrels of crude

In submitting their twenty-second Annual Report | was first discovered about half-past Mz-
and accompanying cash statement, the Trustees | ghen confined to the still houses, which u-l
have again great pleasure in‘anpouncing the satis- hepes of saving the other parts of the whea
factory position of the Bank. 1In consequence a pipe in the side of an elevated crude ol fak
thereof, they have voted the sum of $2,500 to the | came out, which caused the oil to flow in ashen
following charitable  instit@tions : Jeffery Hale | jirectly into the fire. The flames then
hu.\{!it-ll, £1,000 ; St. Bridget's asylum, $500; aprmd'o\’n'.' all parts of the establishment.
Finlay asylum, $500; Ladies’ Protéstant home, | ustimated at $10,000.

$500. Total—82,500. The deposits during the | Thorold, April 12.—An unoccupied house
year have amounted to $348,031.40, and the drafts | |,y James Taggart, was burned last night

to $342,630.66, leaving a balance due depositors | pine and ten o elock. Fully insured. :
of $548,445.04, while 339 n¢w accounts have been Waterdown, April 12.—The Methndist
opened during the twelve mouths. The followiug | Connexion ('huh-{l here was burned down
gentlemen were electéd diregtors for the ensuing | day morning about nine o'elock. The fire
year :—Messrs. € Wurtele,|J. 8. Fry, W. Hos posed to liave originated from stove-pipes
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148,222 61

sack, D. McGie, H. S Scott, J. Musson, Weston insuramee. 1
oo =1 aco o | Hunt, T. Norris, M. G. Moantain, .. Massue, M. . i :
......... $2,051,382 58| o, 0% Ll W , Lo » M. | Brovktin, April 10.—A telegram :=’
$2,05 o Stevengon, W. Walker, A. F A. Kiight, _ | were discovered this morning at 7_: Y "l:
Cr. —.——— issuing from the steam planing mill and bee hire b
B.V Clt}”f )l‘{“th‘ul, P.ln\'ill\'inl and A L'(‘lil'r‘ll ]nv»pﬁn: of thd stockholders of the! {ﬂ"vt(’l:_\' hvre' lnlOllg‘l;‘“ to ‘\e‘ﬂm k%)
Champlain and St. Lawrence Erskine Slate Compaity was Beldat Waterloo, E.S building contained about 1,000 bee hives, i

on the 23rd ult., at which] meeting A. B. Par.|8nd in course of construction; also &
‘ “Robis Y | planed lumber and machinery, all of which

malee, John Erskine, H. .. Robinson, James |
Irwin, and John Wiliams, were elected Directors | consumed. lﬂ?;,p“:]:ut,r:;;m:. !

of the Company; and on the 22nd instant, at a | dred dollars. 3
. meeting of Directors, the t’olin\xin'_; officers were | | _( llltun‘. A\|uil 1‘.'..—.\ tﬁ:‘l(‘gﬂlll -yo.
appointed for the ensning vda | 2.30 on Sunday morning a fire was discovered

A. B. Parmelee, | . G ) ?

President, W. G. Parmelde, Treasurer: J. F. |rear of Roslis barn, which _lpn-.d ﬂ.
| Leonard, Secretary; aud Joln Erskine, Managing adjoining buildings, destroying Roslis hote
Director. ’ ® | heim's and Bull's taverns, also, Mulheim's
| Three valuable horses, the property of Mr. ?
— | were burnt in the fire. All the buildings :

; insured. Loss about $8,000, '
| Gair Fire Bricape.—The n_llﬂl ‘
Fire Reconp.—Stratford, April 4.—A  fire | the Galt Fire Brigade, states that it was '
originated in a building o the market square, | ed out twice during the {cf;r, ln.d botl:
owned by John Sayert and odeupied by H. Ham- | ¢Xtinguished without their assistance
mond as a grocery; the flames spread to Thomas | VeTY little damage. ']rh:tlllﬂ'el'ﬂlt
Stoney's saddlers shop, Mrs) Patterson’s shop, H. | ber 112 men agdinst 10€ last year.

Gibson's confectione v.\l store ind the Herald Jm,li' rure for tllw year was 8!158].‘.’2, pl’ﬁldﬂn’“
A local paper says:+~Very little of Mr. Stoney's | for new clothing for the men.

~"*~k was saved, and| he is 4 heavy loser by fln'i Fire Losses Ix‘THE U. STAT”.—”"
| fire. The principal portian of Mr. Hammond's gate losses by fire for the three months U .
Mr. | February and March, 1869, thm!ﬂﬂ"h .
building, his loss | States (not inclading those un B

Mr. Stoney is a | sand dollars) are considerably less than the
loser to the extent of :Olwllt s’_"lhni‘ f [ht‘ (‘Ulﬁ'.‘ll)ﬂ‘“ﬂg. HIOD”H of 1 P
ot losses of March in the current year exceed S

: March, 1868, by nearly half & million of
goods of Mrs. H. Gilson, W} Down and D. Davis | Taking, however, the three months
were much damaged by removal. The printing | that the losses of the past three months & 3
material of the Herald was subjected to a hasty | present year and of January, F and Ms !
removal; much of the type was scattered on the | of 1868, the result is as much

Railroad first Mortgage Bonds
By Bank Stocks, viz., La Banque
du Peuple, City Bank, Bank of
Montreal, Ontario and Mer-
chants’ Banks. ;
By Loans on short dates, with the
collateral security of Bank
Stocks and Bonds, such as re-
quired by law. .. . )
By Property occupied by the Bank,
and office furniture
By amount due on sale of portion
of the above : i 2 453 &
By deposits on call and interest in
Banks of the city..

g2

g

o

709,534 92

25,227

surance,

745,373 97

Total ,$2,051,382 !
E. J. BAkBEAU, Actuary.

The election of officers was then proceeded with,
when the following gentlemen were declared‘un-
animously elected :—

Aq. Managing Directors for the term of office | and Mrs. Patterson’s goodd were removed
required by law—Messrs. Deslisle, Workman and | Sayers had no insurance on this .
Larecque. As Auditors for the ensuing year— | will be about 8000 pr 81 oo
Messrs. W. Bristow and C. T. Palsgrave. As t bout $
Honorary Directors—Messrs. W. H. Hingston
and Maurice Laframboise. N

At a meeting of the ‘Managing Directors, held
subsequently, the Hon. Henry Starnes was elected
President, and the Hon. L. H. Holton, Vice-
President, for the current year,

) No insur- |
Mrs. Patterson had ho insurance on her |
stock, but the priug ipal part was saved. The!

BIEFFER
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hundred and seventy-five thousand dollars in
favor of 1869, a circumstance of the greatest satis-
The following table will exhibit the

diflerence more concisely:

1868. 1869.
: ; 85,494,000 £2 294,000

in Jlnlllf_\ N ’ , %
wlm in February 4,399,000 -2 637,000
Losses in March N . 2,405,000 2,892 000
Total.... ...$12,298,000 §8,823,000

e

THE NEW ENGLISH ASSURANCE BILL.

The following is a copy of the bill introduced

Mr. Cave, into the House of Commons on the
rd March. We give it as published in the Jnsur-
ance Record: )

Whereas it is desirable to provide for the secur-
ityofpouvy boldf'r:s' in life ill.\'llmlll'!.‘ companies
by requiting publicity of such companies accounts:

“Be it enacted by the Queen’'s most Excellent

Majesty, by and with the advice and consent of
the Lords Spiritual and Temporal, and Cemmons,
in this present parliament assembled, and by the
suthority of the same, as follows :

1. That after the {-u.«ing of this act every com
pany issuing Life policies within the United King-
dom shall, within sixty days from the first of Jan-
uary in each year, deposit returus with the Regis-
trar of Joint Stock Companies, in"the forms set
forth in the Schedules attached to this act, showing,

A, the income and expenditure of the company
for the past year:

B, the balance sheet of the « ompany for the past
year:

C, the new business transactions of the company
for the past year.

2 That every assurance company issuing life
miiﬂlin the United Kin;;:*um' shall be re-
quired to have an actuarial report prepared once
in every ten years, or at such shorter intervals as
may b2 provided by the deed of settlement or
articles of association of the company for an act-
wrial investigation into its condition, and that
when and %0 often as such actuarial investigation
shall take place a return, showing, —

Ist. The instructions on which the actuarial
report is peepared
3. Thetablé¢of mortality on which the valuation
is based ; i

3d. The rate of interest assumed : and

4th, The amount of margin of premium income
reserved for future experises and profits ; together
with a certified copy of the actuarial report itself,

f lblllbetlt'posllmlwilh the Registrar of Joint Stock

Companies within twenty-one days after the said
report shall have been submitted to the directors
of the company.

3. When an amalgamation shall take place be-
tween any companies or when the business of one
company shall be transferred to another company,
the Oom_binedunn]-uny or the purchasing nnl]»ﬂli\'
bhlu. within ten days from the date of the com-
pletion of the amalgamation or transfer, respect-
ively deposit with the Registrar of Joint Stock
LWP‘"" f'(’niflml m»]vi s of statements of the
asets and liabilities of the companies concerned
m'u",h_ amalgamation or transfer, together with
a certified copy of the agreement or hrml under
which M_xch amalgamation or transfer is effected,
L ""Hn..\ of the actuarial or other re-
ports upon which such agreement ordeed is found-

; and that the agreement or deed of amalgama-

|
|

|
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4. Any refusal or neglect to comply with the
requirements of this act shall be a mi;dcmeanor,
and shall subject the directors, manager, and
secretary of the defanlting company to a penalty
of twenty pounds sterling for every day beyond
the several dates herein-before fixed during which
the requirements of this act shall not be complied

with

and it shall be the duty of the Registrar of

Joint Stock Companies to sue for such penalties,
and to pay them into Her Majesty’s Treasury.
5. This act may be cited as The Life Assurance

Act, 1869,

SCHEDULE (A.)

Account of the Receipts and Expenditure of the
Life Office from 1st Jan. 186—to 31st Dec. 186

Yon or transfer shal] he accompanied by a statu- | [,oaus updn personal security

tory declgration, made by the prine ipal manages
and the chairman of the board 11

that every payment made or to

Person whatsoever on account of the

:;‘tlon Of transfer is therein fully set forth, and

00 other payments beyond those set forth have

0t made or are to be 1

L made either in money,
licies, bonds, or other valuable secarities

or with the knowledge of any parties to th'i &, &c..

be made to any |
said amalga- |

186—Dec. 31st. £ s d
Amount of funds Dec. 31st. 186—
Gross amount of new anuual
premiums
Single premiums
Renewal premiums
- £
Consideration for annuities
Claims on re-assurahces. .
Commission on re-assurances.
Surrender of re-assurances
Fines for extension of time
Interest on Investments :
Other receipts (accounts to be specified)..
£
186— Dec. 31st. £ s d
Claims
Surrenders
Re-assurances..
Annuities S5 sbenesdiohh
Gross amount commissions
Expenses of management
Bad debts . .
Other payments (accounts to be specified)
Balance
£
(SCHEDULE B.)
1)‘1.”!//!14 Sheet of the——Life Office on 3138t of De-
T e mber, 186
LIABILITIES,
£ s d £_s d
Claims due
&ke. &e
Sundry accounts
(.\p.«’xl'_\' principal ones)
Balance
Proprietor's fund (if any) £
Assurance fund
Annuity fund
.\'nr]llu.\. reserve fund (if any
ASSETS, £ s d
Frechold properties (if any)
Leasehold *¢ o o
_\lur‘tg‘.lg"s -
On freehold and leasehold £
On polic ies .
On reversions.........«.seee
Investments (specify all prin-
cipal accounts) deeenes
Government securities.... £
('n‘nlli:ll i
Railway ‘o
&e. &e. e
Miscellaneous sums due
or the time being, | Agents’ balances, all considered
good, and owing less than six
months . .
Agents’ balances (owing mone
than six months
Premiums due..........
Interest -

Cash—

On deposit............
On current account
ers, ke, ke

s ¥ £
with bank-

£
SCHEDULE (C.)
New Transactions of the——Life
yoayr 186—.
No.of Sumis Annual
Policies. Assured. Premium.

Office in the

lim-ription of
Transactions.
ASSURANCES,
1. With ]mrtirip-tinn.
For the whole term of
life.. baiiboedl
Do. (Premiums by a
limited number of
payments.)..
Other assurances
Assuranées with profits.
2. Without participation
For the whole term of
life. B e
Do. (Premiums by a .
limited number of
payments
Endowment assurances.
Joint lives
Other Assurances

Assurances without pro-
8. c....._cecocogues
Total assurances......
Deduct re-assurances
—— eniiniink
Net amount of assu-
rances
Number Annuity Consideration
granted. per annum. paid.
ANNUITIES
Present

Deferred

PeaT.—The Canadian Monetary Times of Feb-
ruary 25th, tells us with respect to the Anglo
American Peat Company, that the Company seen
to have gone to work in earnest. “A railway a
mile and a half long has been built by them from
the Welland Canal to their property, and a peat
machine of improved character was constructed
Spec lu‘.?_\' for their operations Their rxprri.-m
thus far is that they can produce peat and deliver
it on the banks of the canal for $1.45 a ton, whith
can be sold at $3.50 a ton, the same material being
sold in Montreal at £5 to $5,50."

Peat must look sharp.and be econmomical, or it
will be H when the Intercolomfal
railway is wade. Nova Scotia produces the fingst
coal, and in large quantities ; upon a line not over-
erowded with traflic, it will go long distances at &
profit. It has never yet been proved how far coul
can be carried by railways under favourable eir-
cumstances. It depends upon the quantity that
can be conveyed il one train at from 12 to 15 miles
an hour. If a train of cars could take 400 tons
leisurely, and without interruption, the coal could
be carried at a charge of jd. a mile a tom, u?d
leave a profit of about 50 per cent. The trnin
mile receipt would be 8s. 4., which is a full
amount. and would admit of half being netted as
profit At a charge of only id. per ton per mile
coal would travel nearly 1,000 miles, and coning
on the Grand Trunk milway at both its ends it
might be found at all its stations. — Herepath’s
Journal

Mr. James Goodwin has been elected Presi-
dent of the Ucnnecticut Mutual Life Insurss ¢
Company,

—Messrs. Lawson & Bros., of Hamilton, sub-

mitted u statement of their affairs at a weeting in

this city, showing asscts amounting to $39, 500 and

v e v~ .

lwaten by -coa

liabilities of $48,600 ; deficit $9,100.

e g ———
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THE CITIZENS’ INSURANCE COMPANY

(or caxapa)

.. . $2,000,000 |
. 1,000,000

Authorised Capital........ccoocvvvninnnen
Suabscribed Capital...............

Heap OrricE—MOSTREAL

DIRECTORS:
HUGH ALLAN, - =+ =+« - PRESIDENT.

C. J. BRYDGES, l EDWIN ATWATER,
GEORGE STEPHEN, HENRY LYMAN,

ADOLPHE ROY, N. B. CORSE.,
Life and Guarantce Department.
TBIS Company—formed by the association of nearly 100
of the wealthiest citizens of Moutreal—is prepared i
o transact every description of LIFE ASSURANCE ; also,
to grant Bonds of FIDELITY GUARANTEE, for Em
holding positions of trust,

Applications can be made thropgh any of the Com-

any’s Agents, or direct to
EDWARD RAWLINGS, Manager.

Agn( for Toronto : I‘ Agent for Hamilton ;
. T. MASON R. BENNER.

TuE Caxapias Moxerary Times axp Insc-
RANCE CHRONICLE 8 j:/'[:m'/ every Thursday even-
ing and distributed to Subscribers on the Sfollowing
ngrning.

Publishiang office, No. 60 Clarch-street
north Uf Courtestreet.

Subscription price -

Canada $2.00 per @iniim.
England, sty. 10s. per annuin.

3 doo
sy © toors

United States (1. S.Cy. ) £3.00 per anuin.

Casual adrertiscinents vwill be chargsd ol the rute
of len cenls per line, each insertion.

Address all lettersto *“ Tur Moxerany Times.”

','htqw.v, money ur‘/rn‘, d-c. should be made pay-
able to J. M. TrotT, Business Managay, who alone
is aod}mri.:ul to isswe rece {/;/v Jor monay.

W AUl Canadian Subscribers to Tinr, MONETARY
TiMEs will receive Tur Riar EsTATE JOURNAL
without further charge.
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THE BANK CHARTER QUESTION"

1869,

THE PROVINCIAL NOTES
VIIL.

By the issne of Government notes, to
which the law gives a forced circulation, we
have already entered on a career which has
been full of disaster in many countries both &
the old world and the new. The Provincial
note is a legal tender for the payment of all
debts ; andi though it is nominally redeem-
able in specie it does not differ in this respect
from the paper issued by so many Govern-

ents, the value of which sunk in time to a

pere nominal figure. France, Spain, Aus-
jria, Russia, Sardinia, Naples and the States
of the Church have all in their tiune go
through a like experience. We are only fol-
lowing in their footsteps, when we xiunll.l

|
ne |
11¢

have been warned by their example so fatal
and so full of instructive lessons. We have
in truth commenée«l with greater boldness |
than many of these nations displayed at the I

outset ; for we began by declaring the Pro-
vincial note to be of equal value with gold,
and no matter how much it may become de-
preciated by excessive issues, or some other
cause of Government discredit, it will still be
a legal tender for the payment of all debts.

It was at one time the design of the Gov-

ernment to supersede the bank note circula-
tion entirely by Provineial notes.  One thing
was wanting to enable this arrangement to
be carried out, and that was the consent of
the banks ; a ¢onsent which to their everlast-
ing credit be it said was, with one solitary
exception, withheld, If the Government had
succeeded in this essay it is probable, almost
that
ceased ere now.

certain, cash payments would have
There is no example, we
venture to say, of cash payments being long
preserved on the strength of a spécie reserve
80 low as that required for the Provincialnotes
It

must always be difficult to determite what min-
imum of speciewill, at all times, he sufficient

—one-fifth of the amotunt in ¢irculation.

to meet the demands of convertibility. Some-
thing must depénd on the credit of! the issuer,
which is not, and cannot, especinlly in the
case of a Government, be always | the same.
There have been periods when the Bank of
England and the Bank of Frande required
for the maintenance of comvertibility about
half as much gold as they had iskued notes.
The banks of New York were, at one time,
obliged to suspend specie paymehts with a
reserve of bullion in their vaults eqnal to
half their note circulation. But it may be
supposed that there is some magic in the
credit of a Government which will exempt it
from the laws to which individuals and cor-
porations are liable. It has often proved
true that the credit of a Governnicnt has, at
the first commencement of issues of paper
money, had the fatal effect of causing these
promises to circulate far above their real
value. But the period of over-confidence
once passed, corresponding depresston and dis-
credit follow ; and all experience shows that
a decline in the credit of Govérnment paper
money 18 more rapid than that of any other
depreciated paper. All who take such paper
in its declining stage stiffer a loss on the de-
preciation. There 48 perhaps, no way in
which a commnnity ean be so effectually
robbed without being fully conscious of the
extent to which it is suffering.

Whatever scheme be proposed this Session

|it is not probahle that the Provincial notes

will be suppressed.

likely to be

They are much more
made to perform the functions
which greenbacks now perform in the United
States. Nothing would be ensier than the
trans

of a legal tender, and not convertible into
specie. It is already pretty well understood
that the Government scheme of currency soon
to be proposed to Parllament will be in -
cordance with the recommendations of M.
King'scircular—a modification of the National
banking systes of the United States. Baits
will be held out to lure the banks into an .
resisting acceptance of this scheme. It js
probable that one, or perhaps two of them,
will fall in with this fatal plan, but it is tobe
hoped that the majority will hold out firmly
against it. We are aware that a suspension
of specie payments—for that is what it mesns
—may be made to present an attractive ap-
pearance in the eyes of certain bankers. I
is calculated that during the !ong suspension
of specie payments in England, the Bank of
England saved £300,000 a-yearin interest on
bullion which it would otherwise have been
obliged to hold. * And the holding of lh‘
amount of interest-paying securities is not
without its attractions to the banker, espes-
ally if he does not stop to consider that he is
exchanging a large part of his capital for the
mere promises of the Government. Before
Sir Robert Peel’s Act was passed it was found
that a necessity existed to curtail, by law, the
amount of Government securities which the
Bank of England niight hold. In September,
1839, the bullion in the vaults of the Bank
was below £3,000,000, while it held securities
to the amount of nearly £26,000,000, Sir
Robert Peel’s Act provided that notes should
not be issued against securities to a grester
amount than £14,000,000.

Here is the bait that will be offered to the
banks. They will be told that by making an
advance to the Government of a large partof
their capital they will be able to perform the
double operation of drawing interest on the
securities purchased, and of making & profit
on the notes which they can issue thereas.
This may doubtless be done if we are to re-
sort to a suspension of cash payments, but
not otherwise.

Two contrivances have been W
for preventing the Provincial notes comingin
for redemption. These notes were, at first,
divided into two classes, one of which is pay-
able at Montreal, and the other at Toronto;
latterly, however, a third class has been
issued, payable at Halifax. From the first
the notes payable at Montreal were issued at
Toronto, those payable at Toronto """
issued at Montreal. The object of this unfair
device was very piain. It costs a quarter of
one per cent. to transport notes from oné

| city to the other, and the mode of issuing

the Provincial notes is equivalent to depre-

ition from the Provincial note, with an ciating them to that extent.

enforced circulation, payable in specie, to the |

[vaincial te perf ing i | g2 incial Notes in the
note performing all the functions 'siderable amount of Provincial 2

The other contrivance is to lock up s eor
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ios Banks, under pretence of taking
’ .
varios of accruing

scurity for the adjustment
petween the Banks. Some of the
as 8150,000

in this way as much
wi:]nn..wg, There is some analogy
petween this practice and that by which
the Scot¢h Banks effect a settlement of
balasices. Each of the Scotch Banks holds
jor fhat purpose a certain amount of Ex-
pills. These bills bear upon them
the proofs of their belonging to the Edin-
bargh Exchange, and they are used only for
the settlemant of balances. The Exchequer
bl differs as widely as possible from the
Provincial note. It is not a legal tender,
aad can only pass from hand to hand volun-
kn]y The Provincial notes ‘\r[lt for the
settlement of balances, are placed where they
cannot be presented for redemption in specie.
All this shows an inclination to do every-
thing possible to exempt these notes from all
demands, ordinary and extraordinary, of
eonvertibility, and is far from being a cheer-
'ngprognos?h of the future. 7N
DY~ gy
PROVINCIAL INSURANCE COMPANY,
In June 1861, Mr. Cassels was appointed
Cashier of the Bank of Upper Canada, and
“immedistely commenced a thorough inves-
tigation of its affairs,” and prepared a report
“which was intended to satisfy the public
mind as to the perfect solvency of the Bank.”
In 1862 the directors congratulated the share-
holders ““on the improved condigion of the
Bank,” and were satisfied ‘‘ in paving been
able to declare a dividend of thIc per cent.
for the half year ;” as nutwithn\m«ling bad
crops, they were sure ‘‘ they had maintained
s sound and firm position.”” In 1863 the
directors again assured the shareholders that
“the_condition of the Bank was steadily im-
proving,” and Mr. J. H. Cameron moved a
resolution ‘‘ for the
shareholders,” which expressed ‘‘ satisfaction
with the affairs of the institution.” In 1864
1t was stated ‘‘ with perfect truthfulness and
propriety that this Bank is now in a sounder,
?Iulthier and more satisfactory position than
it was for four years.” Fifteen months after
these last words were given to the public the
Bank suspended. Thercupon, to cap the

information of absent

climax of absurdity, a statement of aftairs
Was submitted by the Board which showed a |
At the last meeting
ted by the trustees that if the Government

enforced the payment of its debt from the

Bank, not only would eve ry penny of assets be

‘b‘“r‘-&‘d. but it would be necessary tofall back |
on the double liability. It is ru:scil»lc then

for directors to be deceive d, and to deceive

the public, and it is equally possible to rear ‘
* lofty surplus-fabric on a quicksand.

| interdst to make the profits pppear as large as

| possilile, as the |

—

The Manager of the Provincial has published
an advertisement in the Toronto papers whicl
has attached to it the signatures of the Di
rectors. This advertisement is in the forn
of a letter, and is intended to be a reply t«
our remarks on the position of the Company
The Directors are made to say that they fee
it dug to the public to state * the correct finan-
cial position of the Company, and to express
their confidence in its complete ability
meet all engagements with every claimant
and policy-holder, whether present or pros-
pective.” This is fair enough, but the Direc
tors of the Bank of Upper Canada were jus!
as amiable, just as respectable, and just a
trust-worthy as the Directors of the Provin
cial, and, unfortunately, their assurances anc
expressions of opinion were¢ just as strong a
those jcontained in the Provincial’s advertise
ment. The Directors of the Bank of Uppes
Canada had a large stake in the institutior
over which they presided, which is more than
can be said of some of the Directors whose
names appear in this advertisement. Messrs.
Howland, McMaster, Campbell, and Fulton,
by anl extraordinary coin¢idence, are the
happy possessors of just twenty shares a piece
of the Provincial Stock. The ' coincidence,
we say, is extraordinary, for we happen to
know one prominent citizen to whom just
twenty shares were offered, as a gift, if he
would allow his name to be numbered among
the Provincial's Directors, Taking it for
granted, however, that these twenties were
paid for, each of these four gentlemen would
have £220 invested in a concern out of which
he draws, in fees, about $230 per annum, be-
sides a share of the three per cent. dividend.
There are pickings also : for instance, one Di-
rector got fifty dollars for settling a loss lately,
and another Director got forty dollars for
negotiating the mortgage which now encum-
bers the Company's head-quarters. There are
waifs, also, such as per centages on business
secured through the zeal of Directors, just as
an Agent would get his commission. So that
the Directors have every inducement to keep
the mpchine running, and restrain inquisi-
tivendss. The Manager very naturally de-
sires to be even with his Directors, and draws
a comymission of two-and-a-half per cent. in
Of course it is his

addition to his salary.

)etter the exhibit, the higher |
his psy. This commission | yielded him last |
vear $800, over and above his $2,400 salary.
:rhl- reason he got so much was bécavse his
statement shewed last year a net profit of
235 549. Just think of an institution which
]'mi«l s spasmodic dividend of three per cent,
giving its Manager two-and-a-half per cent.
on the net profits of the year, in addition to a

salary of 82,400, and distributing among its

Directors between two and three thousand
lollars ! The worst o!iti-tlntth'nendlyi'
Manager is notoriously unfit for his position,
wnd holds it only by trickery; and we say it |

vith regret, but we say it emphatically, since |
the truth must be told, by equivocation. Were |

Mr. Crocker a young man we should becom- | -

pelled, in the public interest, to bring him |
face to face with a record which would bring |
the blush of shame to any honest counten- |
wnce; but we extend to him a charity, and & |
sonsideration, which his language respecting
this JourNaL at various times and places, |
1as fairly disentitled him to receive. If his
Directors are satisfied with him, well and
jood. On them be the responsibility. We
lo not say that the gentlemen constituting
the Board of Directors are not honest upright
nen, but we do say that in a matter in which
the public have snch a deep interest, they
exhibit, either cnlpable ignorance, or amasing
carelessness. And now for our regsons,

In our article on the Provincial Insurance
(Company to which so much obfjection has'
been taken by the Directors, we did not pre-
tend to give the exact position of the Com-
pany, for we had not the means of doing so.
What we did endeavor to do'was to give a
general idea of its standing. We asserted
that there were losses unpaid, to the extent
of about £40,000 clamoring for payment. Is
that correct! The Directors say, ‘““at this
moment, there not only is no adjusted loss
overdue and unpaid, but there is no unad-
justed loss in respect of which there is not
sufficient ground for delaying the settlement
for further proofs or disputing ‘the claims
altogether.” We have heard of a man who
on giving his note for a debt, exclaimed with
refreshing joyousness, ‘‘Thank heaven, that
debt’s paid!” There are a number of suits
pending against the Provincial. The Des-
barats loss was settled by drafts at thirty
and sixty days, instead of by cheque as was
so triumphantly asserted in the newspapers,
and if we are not misinformed the first
draft had to be met by discounts raised on
the faith of the Company’s Halifax agency
notes. The Company's accepted drafts are
(m]y nogu(ilble at a ruinous discount. -In
one case, an accepted draft for $800 at thirty
days was offered for discount in Toronto to
parties who should know the Company’s
affairs, and the only offer made for.the draft
was at the rate of thirty per cent. discount,
Another draft of £363 at thirty days was
offered to the Company itself for $300 cash
and declined, and every effort to part with
it at this shave failed to find a purchaser.

The Directors are of opinion, that they
have a surplus of $87,356; we are of opin ion
that as matters now stand there is a deficit
of $04,047. The difference between us is not
slight. In order to make up the surplus, the
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Manag:r first casts out of the debtor side |

of the account an item of $75,000 which we
set down as a provision for re-insurance, but

which the Manager calls ‘‘a mythical lia- |
bility,” and then ignores the 889,738 of paid | .
' liberty of rdplacing an item for reinsurance |

up capital. Were we right in charging the
Company with a sum such as would re-insure

the business in case of stoppage! The Mau-

Sl ,
ager of the Provincial is an actuary, at least

in name, and should be disposed to yield to
actuarial authority on a matter of this kind.
He calls. a re-insurance fund ‘‘a ‘mythical
liability.” Mr. Barnes is Superintendent
of the Insurance Department of the State of
New York, and by the laws of the State is
empowered to withdraw the license of any
Insurance Company whose ppsition is not
sound. All the Fire Insurance ComiPanies
doing business in New York have to charge

themselves, as a liability, with the amount |

required to re-insure all outstanding risks at

an average of 50 per cent. of unexpired pre- |

miums. In one of his Annual Reports, Mr.

i, Barnes states: ‘‘ The question of what amount

“‘should be charged as a liability to a Marine |
“Company as a re-insurance fund for out- |
“standing risks, is very important in stating |

“‘the condition of such a Company. In
“‘accordance with the recommendation of
‘““the Board of Underwriters, the

“opinion of the soundest and anost expe-

and
“rienced marine underwriters, the reinsur-

““of the full amount of premiums received on
. “unexpired risks or policies. All the Marine
‘ “Companies are now charged with this
‘“‘amount, and also the Fire Companies em-
‘‘ ployed in marine insurance, on their marine
‘“and inland risks.”

The Insurance laws of the State of Massa-
chussetts are explicit on this point—‘‘in
““making up their annual-statement they
“(the directors) shall be required to charge

““the company only such portions of the cash |

‘‘or notes received on policies which are un-
“ﬁpircd or would be ruqllisitt' to Teinsure
*‘all outstanding risks.”
requisite to reinsure all outstanding risks is

That is, the Amount

to be considered just as much ja liability as
the unpaid losses and charged ms such. Ac-
cording to the manager of the Provincial In-
surance Company of Canada all this is wrong;
the experts across the. lines have compelled
their 164 fire and marine infurance com-
panies to charge themselves witly ‘‘a mythical
liability,” and actually have the audacity to
restrain by statutory enactment, the declara-
tion of dividends until that ‘““mythical liabil-
ity” is first deducted from the Cr. side of the
account ! Still worse if the financial cond
‘tion of 4 company will not admit the dedu
tion of that ““mythical liability,” the Super-
inteadent walks into the defaulters’ office,
stops bt siness, and levies contributions on

takes shape and substance.
In this matter we

ity ”
Jonothan is|a simpleton !

are simple enough to ¢vincide with Jonothan ; |
so supported on either side by Superintend- =
the

ents Barmes and Sandford, we take
among the liabilities bf the Provincial. We
have English precedents also.
the Lancashire has a fire reserve of £49,000 ;

the North British set aside one third of the

Verily, |

For instance, |

- w—

- ] ) - - o -Q
It is claimed that the foﬂo'hqh

Company’s assets ;

Balance

hands,
Investments. ... ..,
Real and personal
Good debts. ... ..
Bills receivable. ... S
Calls in process of payment... ..

property.

Taking this a8 correct, the Company'y

fire premiums, £138,514, of the past year, as | socount with' itself would stand—

a reserve, but the point is so clear that it is |

idle to enlarge upon it.

The Manager has made the Directors say
some very absurd things, but the most absurd
of all perhaps is this ‘‘a reinsurance fund of
£75,000 is double 'the sum that would be
necessary.” According to their own state-
ment the premium income is $200,000, of

which £100,366 (which was the sum of marine _

premiums last year) may be taken as on
marine policies and $100,000 as on fire poli-
cies. According to the American practice,
50 per cent| of fire premiums and 100 per
cent. of marine premiums are taken to con-
stitute a reinsurance fund. To say that 837,-
500 would reinsure the Provincial, its pre-
mium income being as above stated, is such
absurd nonsense, that we wonder at the stu-
pidity which could have even suggested such

a thing, and the crass ignorance which could

=1

| have endorsed it.
““ance reserve has been fixed at 100 per cent. |

We fearlessly assert that no respectable
Insurance Company would assume its out-
standing risks at the same rates at which
they have been takem. This Company has

got the very refuse-of the insurance business

| of this Province, and the increase of its busi-
| ness is due to the fact that the English and

Ameriecan Companies have withdrawn their
agencies from country towns or
take any but first class risks.

L‘t'.'Liv(l to

The Manager seems to think that we should
have taken the current income for the year
as an asset. Perhaps we should, but we
might just as well have gone ahead a little
further and taken the income from p:emiums
for five or ten years vet to come and used it
:\ I"'I'H'HH rl'l r:’m:r:/um
would be to add 870,000, the * net profits " of
1857 and 1868, to the $200,000 current income
of 1869 and ask the Com’y to show the money

in the same way.

The Manager points triumphantly to the
fact that of the #470,760 sub-
scribed capital has been forfeited.

no portion
Accord-
ing to the Company's statement of June,

1867, the subscribed capital was-§$533,940, of |

lc-l to make a call on the stock. Last yesr

The statement |

i nothing was credited to calls so we take it for

which $97 889 was called in.
of June, 1868, shews: the subscribed capital
at 8470,760, of whichk 889,738 was called in.
So that between 1867 and 1868 stoek to the
amount of 363,180 was forfeited. If the work
of forfeiture ceased then, it was because calls

the stockhclders until tle ““mythical liabil- | were not pressed.

l)r. v l;ﬂ.\.ﬂl'\

Mortgage on office

Debeutures to Church
Saciety i

Re-insurance fumd

Paid up Capital

$39,378

8,000

15,000
75,000
89,738

227,116 @

.. ... $188,008 76

: $04,047 U

Were this Company doing business in the
States, it would lose its license until the
impaired capital should be madegood. How-
ever, let us pass to its position as regards the
public.

One is struck by the quaint book-keeping
terms which characterize the Manager's state-
ment. - He is careful to club the balancesin
bank and agent’s hands together. Does the
word balance meancash ! If so, how muchisin
the bank ! About the 27th of March last the
bank account was overdrawn. Last June
the balance at agencies was $35,665, so little
progress has been made in getting the money
in. Though that amount was out in agenls’
hands the petty sum of $8,000 was raised by
mortgaging the Comp’ys office, which wesup-
pose pays interest at the rate of ten per cent.
If the Manager would acknowledge that the
248 427 means bad debts made through
agents, we could understand why a mortgage
was necessary, but even then we should feel
anxious about the net profit of $35,000. He
speaks afterwards of ‘‘good debts §5,247.”
As a matter of curiosity, we should like to
have seen the Company’s accountant ferreting
out the details of this item. The investments
referred to are we suppose & Brantford de-
benture, and Detroit 4nd Milwaukee bonds.
Our old friends, ‘‘bills receivable,” are out
again doing duty for $48,927 63. Last June
they represented $47,499 28. We hnq'l
of these that were available have h-.,- ,
vulgar phrase, ‘‘shoved up the .pont,” either
in the way of discounts or as co

The next in order is *‘ calls in process of
payment.” What is a call in process of pay-
ment ! Two years ago the Company ventur-

Cr. .3

Deficit ...

granted that the calls were not then in pro-
cess of payment. If it takes two years for
these calls to win recognition in the balance
sheet under the equivocal title

how many years will it require &




227,116 @
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$94,047 2
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of payment ! We commend to

accountants this new- description of asset.
Where are «gundry debtors £40,013,” who
sP;w‘I"!d to such advantage in the last state-
ment! Surely the manager must have for-

this valuable asset. Under these sus-

sions circumstances, we are compelled to
doubtthe balances, the investments, the calls
and to regard as worthless, for immediate
convertibility, the bills receivable The ac-
count would therefore stand :

Losses . 839,378
Mortga; 8,000
Debentures ......... 15,000
Reinsurance Fund 75,000
£137,378
Cr.
£1,000
16,666
22,308
5,247

Cash (say) ...
Real and personal prop’ty
Good debts . .
45,228
Deficit. .. $02,150
We have again and again called the atten-
tion of the Directors to the wrong they do
themselves and their policy holders in allow-
ing the Company to drag out a miserable
hand-to-mouth existence when there is every
inducement to place it on a sound footing.
Its stock is worthless, its credit at the Bank
nothing, it is looked upon as a pauper by all
conversant w.th insurance matters, and is
treated as such. If the subscribed capital,
$470,760, is a good asset why is it not called
up, instead of raising money at ten per cent.
on mortgages and debentures. Why borrow
$23,000 at ten per cent. while 848,000 is
allowed to lie in the hands of agents { Why
heap up law costs in litigation to gain time
with 870,000, the ‘‘ net profit” of two years
inhand ! Why be dependent on banks for
When
a merchant is compelled to resort to such ex-
pedients, he is set dcwn as one going to ruin.
Before the public will be satistied with such
statements, an independent investigation
should be made; and with such skilled accoun-
tants as Myr. J. H. Mason, Mr. W. T. Mason,
Mr. Charles Robertson and Mr. Lee, whose
services could possibly be secured, we do
not see why the present uncertainty should
be permitted to continue.

money to pay the current expenses !

- —

A most important economical question is
wvolved in the competition now existing be-
tween lines of railway and water communica-
tion on both sides of these lakes. The great
-\‘m?rican rvads running between Chicago and
New York, in their keen rivalry for the im-
mense trade passing between these cities both
In summer and winter, have reduced rates to
% low & point that freight is now carried al-
Mmost ag cheaply as by water. The water

e S ——

per 100 Ibs ; corn, 19 8-1D cents per 100 Ibs ;

Ibsi; making a total average rate from Chicago
to New York, via lakes and canal, including
3 cents for insurance, warchouse commissions
and transfer at Buffalo, of 40 cents per 100
Ibs,, or §8.00 per ton.
in the interest of the railways that the dif-
ferent kinds of freight might be arranged into

the season of navigation, and $9, §10 and
€11 per ton in winter, making an average of
$8 in summer, and of §9 per ton through-
out|the year.

A writer in a western paper, demonstrated
by pn analysis of the inward and outward
trade of Chicago, that it couldall be handled
by |a railway with a double track for freight
traips, and another for passenger trains. In
fact/ this writer goes so far as to say that the
capacity of such a road would be equal to tive
times the volume of that trade. Trains would
be run at a low rate of speed, say six or eight
milgs per hour, and with the double track
could run within fifteen or twenty minutes of
each other. The capacity of such a road
would be equal to five canals in this latitude,
as the speed of the train is three times that
of the canal movement during navigation,
and the railway would have five months of
winter traffic in its favor.

Even with the present intermixing, and of-
ten necessary conflict,of freight and passenger
traffic. these American roads have carried at
rates almost as low as those charged by water.
If this can be accomplished under existing
circumstances, it is not too much to expect
that: when the great impru\‘clnvnt:s and the
increased economy of which railway transpor-
tation is undoubtedly susceptible,are realized,
freight will be carried quite as cheaply as by
our ‘present mixed system of inland naviga-
tion, @he idea is a most important one, as
it points the direction that our prop: wed pub-
lic improvements should take for opening up
the gountry, and extending facilities for easy

ingréss and egress t@ the newer and more un-

settled districts.

PR

—8ir Edward Watkin retired from the Pre-
siderfcy of the Grand Trunk on the 28rd of
March. and Messrs. Blake and Young retired
from|the Direction on the same day. Mesars.
Grosyenor, Hodgkinson, Gillespie and Gara-
ham Menzies succeeded. these gentlemen on
the Board.

R —
—We learn by telegraph that the steamer

«¢ Calumet " was burned last night at Portage du

Fort. | The bdat was insured for about $9,000 in
the British America and the Western™ Insurance
Companies. She was the property of the Union
| Forwarding Company. Value, $14,000.

Tales for grain from Chicago to Buffalo last

oats, 15 cents per 100 lbs|, Canal rates from |
Buffalo are estimated at 23 4-10 cents per 100 :

It has been suggested

' Company shoyld give effect to t i
clagses paying 87, $8 and $9 per ton during! R in 1863, and hither o Ph"l'{:;"‘

LONDON CORRESPONDENCE.

(From Our Own Correspondent.)

) Loxpox, March 25, 1869,

Yesterday the shareholders of the Hudson's
Bay Company assembled to consider the terma |
settlement proposed by Earl Grauville.
have been expected the meeting was by no
favorable to an acceptance of these terms.
sharcholders think that they have been
treated. Their grievance ‘is a two-fold ene.
their opinion, Canadi ought to buy them out
their own terms; failing this, the directors of

sider that the re-constitution of the Company in
1863, and the increase of the capital to the cxtd'
of a million and a half sterling, were sancti
and supported subject to the application of
fresh funds to the colonization of the North West.|
Having been disappointed in this matter,
next hope was that what the difectors had
to accomplish the ‘Government of .Canada
undertake, and that prior to comme
operations, the Canadian Government would
the Company’s claims. Believing as theydo, that
million sterling is the smallest sum which
be accepted, they naturally regard Lord
ville's proposal to compensate them with a
myment of three hundred thousand pounds
ittle better than a mockery. One of them
the meeting that his first impression was that
whole affair was a hoax. A&though Sir Ssaffi
Northeote, the Governor, Sir Curtis Lampson]
the Deputy Governor and their colleagues
unanimous in recommending acquiescence it
woposal, yet the majority were in favor of ads
journing the deeision, in the expectation tha!
something might yet occur to turn the currén
into a more propitous course. It isnot impossi
that the end will be a reference of the question
the Judicial Committee of the Privy C
Nearly all the shareholders believe in the validi
of the charter; hence, they have no fear that
can be successfully impugned. They ane that,
if a confident tribunal pronounced the charter
be a binding document and if its powers pro
to be as comprehensive as has been supposed, ¢
position of the Company would be- strength
and that it might then conclude whatever a
ment it chose with Canada. On the othvrrm
there are persons whose impartiality cannot be
questioned and whose capacity for pronouncing &
valid judgment is acknowledged, who maintain
that -the charter is legally worth nothing
than the parchment on which it is eng
For my own part, | hold that the Judicial Come
mittee of the Privy Council would _pronounce
decision adverse to the "nm;nn}"n titla Yet
is desirable that the dispute should be settled,
'u»\‘.\”'l". without recourse ll'illg had tnarln’tr:tiond
litigation. It is now twenty-three years since the
Company first made a formal claim for compensas
tion by the United States for the loss incu
owing to having to abandon its settlements in
I.think the present case would be de-
termined more rapidly. Still, “there might be
delay of a vear or two. During this tume the
completioniof Confederation by the, incorporation,
of British Columbia into the Dominion would be
postponed. = The sharcholders assemble agaiu 8|
fortnight hence, when the question llnll be put to'
the vote. 1 hope that the result will be the ap- |
syroval of the proposed arrangements.
: The vumim}nnui fall in the value of shares in the | ‘
Electric Telegraph Companies is attracting publie |
A yvear ago. these shares rose nearly a8 |
rapidly. As soon as it hecame known that the |
Government meant to purchase the lines of tele- !
graph ‘throughout the- country, the price of the
shares increased enormously. This was due to |
the speculators having inferred that the bargain |
would have been most advan- |

about to be made e
tageous to the companies. t ministo-
ttz’n of Mr. Disracli continued in office their |

ciated in 1863, and hitherto shirke e’-‘f

Oreg:
regon.
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notions would probably have beem verified to the
* Jetter. The present Government, however, is not
inclined to Squander public money, and is resolved
that the telegraph companies shall not be over-
i In comsequence of this, the sharves are re-
ceeding from the high poiut which they touched.
Attempts are constantly being made to persuade
the investing portion of the public to embark in
new undertakings. The most successful of these
have been the companies formed to lay submarine
!clqnpbs; yet, even as regards such companies
enthusiastn has not been excited. A new enter-
prise has just been announced which it is thought
may be considered as the type of a sound invest-
ment. This is a company formed to purchase a
freehold property at Trowville, a fashionable
watering place in Normandy. The peculiatity is
that there is no share l‘lpilal. .\lurtmlgv delen-
tures bearing interest at the rate of 7 per cent.
are offered to the extent of £400,000. Now, a
“mortgage debenture” may sound better than a
share, yet the difference in name does not make
any difference in fact. It is said that should this
venture be ]\al!r-»nilul l‘.\- the ]!l)-li- , that many
offers of a similar kind will be brought forward.
Since the introducticn of a Bill into the House
of Commous relating to life assurance, the subject
has been canvassed in several journals. Statements
are made wkich, if true, ought to prove beneficial
as warnings. In one newspaper it is said, for
instance, that some sixty or seventy millions
sterling of the present aggregate of sums insnred
on lives in the United Kingdom are not worth
more than sixpence in the pound. A correspon
-dent who mmsc- inquries as to the statys of one
assurance company whiéh had attracted his atten
tion, discovered that the directors were either
gentlemen's servants or clerks who had given the
addresses of their masters and employers as their
own. The (‘(‘llll'ﬂn'\"i bankers "]lu'n .o”nliwl to
E.l;)feued ignorance of the company’s existence.
e auditor, whose name appeared in the pro-
spectus, conld not be heard of Yet this com-
pany must have done a flourishing business, if
there were a foundation for its boast tHat it had
t'fn thousand policies in existepee. The indigna-
tion which these discoveries arouses, is gencrally
expended in calling for legal protection apd super-
vision; that some legislation ought te take place
is very probable, but for the most part the public
has the remedy in its own hands. An Act of
Parliament would not hinder the credulous from
purchasing quack medicines, nor would an Act
prevent those willing to be deceived from trusting
in the promises of bubble companies. [t is most
desirable that all assurance companies shauld make
yearly returns of their affairs. But this is the
only piece of legislation on this head for which
there is a proved necessity.
S ————

Jiuﬁ;iai. _

TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers )

There has been a large business done during the
week in debentures and mortgages. N
Rank Steck.~=Bank stocks are very little en-
uired for and close, in most cases slightly lower.
ontreal was sold in the beginning of the week
at 145 and 145§ ; the market closed with sellers
at 144§ and bnyers at 144. Buyers offer 105 fm
British, none in market. There are| sellers of
Ontario at par and buyers at 99]. Toronto is
offered at 122 with no buvers over 121, little in
market. Royal Canadian ‘was again avv-ti\.,.
sales were made at 77}, 78 and 79 and ¢losed with
buyers at 78 and sellers at 78%. Small s..]v-q“‘t
Commerce ocenrred at 1024 and 1023 ¢ there ar
sellers now at' 102} but no buyers over 102
buyers of Gore; it is a little lower. )
sold at ln7l and ]“T&, holders now
Buyers offer 101 for Quebec
Molson’s has declined one per

and

Merchants
ask 107
with sellers at 102,
cent closing dull at

No|

1. | kerton ;

107} to 108§. Sellers would accept 102 for City
but buyers offer only 101§, There were sales of
Du Peuple at 108, which price would still be paid.
Sales of Jacques Cartier were made at 109 and
109} ; there are still buyprs at the latter rate.
Mechanics sold at 97} which price would still be
be paid. There are buyers and sellers of Union at
105 and 106 respectively.

Debentures.— There were smal} sales of Canada
Debengures during the wéek. Dominion Stock
and Bonds are in demand at 106§ and 103 respec
tively. No Toropto have been offered for some
timv. past. There were considerable sales of first
class County debentured at very high rates.

Sundries. —There are buyers of City Gasat 107§,
none in market, Canada Permanent Bailding
Society sold at 126} to 126, very little in market.
Western Canada Building Soc i"!)’ is offered to a
limited extent at 121}, buyers will not give over
121.  Freehold Building Society is in good de-
mand at 111, and buyers would probably advance
§ per cent. SRales of Montreal Telegraph were
made at 133} ; there are buyers now at 133 and

Canada Landed Credit is enquired

sellers at 134,
for at 78, there are sellérs at 80,  British Amer-
sellers at 56.

ica Assurance is enquired for at 55,
Several mortgages have been placed at 8 per cent
and in many cased as high nps 10 per cent has been
paid. Money is much wanted and the hanks are

scarcely able to meet the demang.

v —

Post OrFiceE SaviNgs BANK. —=The statement
for the month of, Marclh shows that the amount
in the hands of the Receiver General on the 31st,
8676,383 40 against $628,884 82 on 28th Febru-
ary. Amount received from depositors in Mareh,
885,875, interest in closed accounts $283 26 .
withdrawn cheques in March, 838,659 68. Of the
total deposits, $384,146 bears inferest at 4 per
cent., and 285 800 at 3 per cent.

—The Montreal papers state that Mr. Weir's
scheme for the exportation of £2,000,000 of Amer-
ican silver from Canada has failed, the principal
cause of such failure Iu'lng the m'glwt or refusal
of the subscribers to *“ the gnarantee fund,” to pay
up their subscriptions—involving serious loss to
A\}r. Weir on the large amounts ajready shipped.
It is also stated that in copsequence of the failure
of several houses in Montreal, Mr. Weir has been
compelled to make an assignment for the benefit
of his creditors. It is added that his liabilities
are small and almost whelly limited to a few
friends. Since the collapse of the scheme, silver
has declined considerably as our quotations else-
where show.

—The report of the Bank of British North*Amer®
ica for the year 1868 gives the net profit at £70,-
304 14s. 9d. which will allow the payment ut".;
dividend at the rate of 4 per cent. per annum, and
a bonus of 1 per cent. '

—The dnnual report of ‘the British American
Land Company, recommends a dividend of 17. per
uhnre,whi- h will absorh "»,‘)"‘1'/. and leave 4427, to
be carried forward o

SeS—— > ——

 INSOLVENTS—Ottawa, April 13. The following
insolvents are gmzetted : .-- Ronald McDonald,
.\xlf.n Craig ; Duncan McNaughton, Lindsay - A.
& E :(n:m. Montreal ; Thomas and Henry l‘lin-
dop, St. Thomas ; James radshaw, Hamilton :
Jr-,-«jph Manning, Bond Head : Wm. Elliott, Wil
}--'11«'1'4 . ...\. Ward, Sherbrooke ; Harry Joslin
.I‘urum“; Wm. Weir, Montreal ; Jay l\;rtn-hum'
J’I:nrnmn». Charles P gnem, Montreal - l{'ylr\"
‘ :yvm_”. v‘&\':lll":\:'T ; Ro 8. Aikman, Norwich ;
John Turner, Blairton : W, Mallish, Bradford :
f \\m.. Dunn, Hamilton : Mrs. T. (¢ . .\'4'»!! (wife uI‘
( lml’hv" “llﬂ'l.l', Montreal ; Thomas fsaac Otta-
wa ; l'mul\ is l;‘n'tlt;ﬂ ll,nmulon ; John (furrv', Wal-
ra Fulford Walkerton: R. Wric
London ; M«;‘.\Ii“en & Carsen, Montreal \.r\l:r}:)tx'l
Reynolds, Woodstock : Geo. Humphries, Ottawa.

Railway News,

RAILWAY TRAFFIC. RETURNS
FOR THE MONTH OF FEBRUARY, 1889,
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NAMES OF THE RAILWAYSN,

BT .. i ccis i consanencasise
| Brockville and Ottawa Raflway. .. ... ./

Stanstead, Shefford & Chambl

Port Hope, Lindsay,

Grand Trunk Railway Seund
| London and Port Stanley Railway*® ..

Great Western Railway

| Carillon and Grenville Railwayt. .. .. ..

i

| St. Lawrence aud Ottawa Rallway .. ..

No returns.
JOHN LANGTON,
4

tRoad closed
Audit Office,
Ottawa, April 9, 1568,

—— -

GREAT WEs1ERN RarLway.—Traffic for week
ending March 23, 1869. )
$26,281 79
57,264 12
2,008 02

$85,553 93
78,620 40

$6,933 53

Passengers
Freight e B—
Mails and Sundries. ..........

Total Receipts for week
Coresponding week, 1868...

Increase .

receipts forweek

NorRTHERN RArLway. —Traffic
ending April 3th, 1869.
$2,966 66

4,672 66
632 48

Passengers... .........
Freight and live stock
Mails and sundries.

$8271, 80
2705, 30

$4433 50

NoRTHERY RA1LwAY. —Traffic receipts for week
ending March 27, 1869:—

Corresponding Week of "68.

Increase............

$2,547 40
5,554 02
190 30

Passengers ..
Freight. S aeelie
Mails and sundries .

83,201 78
8,952 15
Increase.. $39 57

FEUROPEAN AND NORTH AMERICAN RAILWAT:
—The receipts of the E. & N, A,

Total receipts for week.....
Corresponding week 1868..
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March, 1869, and March, 1868, compare as fol- | ng sced, §2. A large business has been donme | York gold 4 per cont. Currency 20 per cent.

e Jows N wwp | With farmers during the week. count. St f:{., N. B. 3 per cent. :
w. Pwn B — S‘_‘,}-‘: S :.146 tlA»l'lL -—l%ect'lptl 4,280 bhlt, and 3,242 hbll. R. C. Hamilton's Circular. i . b2k
X Freight . e ";‘:; n,,':;l‘ lu: ;vw-k..t .\lo. ld.\,'upe;'ﬁne is in demand at $4.10 | Petroleum. ‘

5y nl::lzm Sundries ] 5 and favorite brands a few cents more; 200 bbls. | Y - g,
,.\,- — - | Whitchurch, spring wheat extrasold at 4,25 f.o0.b. | Qthbi' Tltza""&'m’: the following “
=% 3 ; Total..... reostedls od ..$12,360 810,871 [ 509 bbls. clhoice No. 1 sold at $4.124, and 500 | X nghe prodau

L An increase of $1,480 over March, 1868. The’| mdre at the same price. Tw lots of 100 bbils. 1 _uch, by & day, the production

: 8y in freicl P . viously reported in 1869, and the

PR S & gain was chiefly in freight. -‘ eath sold at $4.10 on the cars. Faney is in some : since January lst last - and the
5533 ! a—— . . | de&un;l_. a lot of 800 bbls. sold during the week | dny for the Zme time: T 2 '"
| Commercial. | l.t $4.25, in store. Extra is offering at $4.50 to | Total shipment of crude for March of brls :
2 o ;‘:u} |m.|l a lnlt of llﬂl()l blls., good brand, sold at | of 45 gallons esch, hels.
S8 e ———————— | $4{50 ; also, 1,000 bbls. on private terma No! 2122 oo & o . o Lt 0 ol a sresgeacises
i! g ! Teronto Market. Sqwr}or in market ; the mi!len have ceased to i 4425 sodnce o bl of. 85000 0, B 15008
Ly — manufacture it some time . Oatmeal—Goed | Total shi t of I each,
s, o o There is no improvement in the state of trade | ordinary 100 bbls., lots ar:m:rorth $5.50 ; very | t:h.s..ll".m.‘n . rlsof“gdlolu ....... 3
igs' ! since last week. the impending legislation on | chbice for retail purposes is worth $5.75. Corn- | Stock on hand March 1, brls. .. ... 282,‘50

- ! the banking system is the cause of a good deal of | meal selling slowly at $3.50 in lots. | Stock on hand April 1, brls......... 329 324
—— uncertainty among financial and mercantile men STOCKS.—in store in Toronto on the 12th April | ' . ;
gisg - and tends to keep business quict. Every day new | were : Flour, 26,012 bbls. ; do. April 1st, 25,800 | Add increase on April 1, brls................. 46,874
r i instances arise which go to illustrate the neces- | bhls.; fall wheat, April 12, 66,400 bushs.; do. oo ey
L sity of a change in the bankrupt law or in the April 1st, 124,400; Spring wheat, A pril 12, 97,412 | Total production during March, bris 303,521
r present modes of doing business. There is a great | bushs.; do. April 1st, 105,100 bushs. Oats, | Average per day for 31 days, brls... 9,701

do. April 1st, 21,900 | Preduction previously reported, bris 391

508
(%)
178

deal of complaint of tardiness on the part of coun- | Al-ril 12, 18,400 bushs.:
Barley, April 12, 11,415 bushsl, do.
Peas, April 12, 30,600

.’sll.ih\

try merchants in paying off their debts. It is
April 1st, 30,500 bushs.

freely asserted that they are as a class, more ready Total product since January 1, bels

Average per day for 90 days, bee... 9,910

2|

EEEi to buy than to pay for what they get. bushs. ; do. April 1st, 35 100 bushs.
: Drx Goops. —The returns at the port of Mon- Provisioxs,—The market is uncommonly dull; | Total product same time last year... $34,760
—— treal for the first quarters of the present and last | as there is nothing doing our quotations ure'puwly Average per day same time last year 9,280
ichic® year gre- nominal. Stocks of mest every article are down | The qull‘nwing table shows the rumber of new*
IERIZE 3 1868. 1869. ta 12jc. No. 1 dairy butter is worth our quota- | wells drilling st the date named:
'35 sie 3 Woalens .8 806,795 $ 617,698 tipns, but anything inferior cannot be ply‘mL November 17, 1867. e WP e 200
g s Cottons ...... ... 1,085,878 1,046,206 PeTROLEUM. —The demand is falling off as the | January 7, 1868 ................... ... 182
E : Silks and velvets 159,209 137,485 | semson progresses and prices have underwent a | April 7, 1868 .98
! - Fancy goods.. 90,730 71,378 | decline ; we quote cat loads at 27}c., and small |July 7, 1868...........0.... ....209
§ 43 g 3 Linen 81,051 32,215 lotsat 30c.; there is very little difference in the October 7, 1868.. ......... .37
?g : Shawls. ... 2,568 1,241 quality of the oil now sold. The combination | January 1, 1869 373
i-g : Hats, caps & bonnets 134,600 140,664 have determined not to manufacture any more for | February 1, 1869.... 341
3 . Hoisery 33,819 62,133 ,| heme consumption till present stock is disposed | March 1, 1869.........coooiiiiiiiiinnnniiiiininibun 134
f *%d : e, | of April 1, 1869.. NIRRT m‘
1 i §2,391,650 $2 109,020 Fretours.—Though the season is open there | The following were the shipments from January|
!I ‘ 1 Groceries.—In this branch the week has been | is very little doing ; one or two vessels who started | 1 to'Apnl' 1, 1869, and the crude equivalent : !
{Zmn unustially quiet and payments are very slow ;| out have discharged their hands in the absence of | To New York, bris o+ coeeeee s SAS BTN
To Cleveland, brls.

prices unchanged. The imports of leading articles

freight.  Vessels are offering to Toledo at 5¢., and

To Boston, bris.

at Montreal for the last quarter were— tg Oswego at 3c., U. 8. Currency, en grain. s " .
TON, 1868. 1869. | Fyright steamers are contracting for flour to Hali- | To P‘!nlulc-lphll. brls... .. 25,47 <
Awditor. Tea, green. £104,978 $369,339 r fax at 75¢. The Grand Trunk have reduced the | To Pittsburgh, brls..........cocooviiiniiiiinin 152,
Tea, Llack 20 914 36,198 rates to Halifax to 90c., to St. John 85¢., to Mon- | To Portland, bris ol B
Tobaccos, manufactured., 9,764 4,209 | toeal 30c. Freights by the Great Western Rail- | To ofher points...............ooo vovnnmnininnn 66,
Coffee 5,179 5.275 | wny, to all points, unchanged
| O N— 6,179 5.275 | wry, points, ged. o
Molasses 9 941 16.428 | |Moxey Axp Excmaxce.—Money is in good | Total brle caessvnsncpnsnne e 10,908
. | demand and works close. Bank lending rate 7 per Difference between crude and refined ship- d
281 79 §250,776 $431,449 ‘ cdnt; street rate 10 to 12 per cent. Strr ing B§nk ped, brils R
264 12 Boors Axp SHeEs.—The leading houses report | Exchange selling rate for 60 day hlll{t. a‘b;' buying . ival brls
008 02 fair sales at steady prices. { rate, § to 1 less. Gold drafts on New York par Shipment of crude equivalent, brls.......
GRAIN. --- Wheat ---Receipts 4,280 bushs. and | § [premium. Silver cought and sold by the brokers Lake Tomnage. ]
553 93 §.3152 bushs. last week. Spring is dull and about | 8¢ 34 to 4} per cent. discount. The Detroit Post publishes a v;? elaborate
620 40 cents lower on the quotations of last week. The | Halifax Market valuable «-om[-nti\'e statement the
A SR8 5 recent decline in the British markets has sensi- | . o | marine now on the lakes, compared with the
933 58 L!_\' affected this market. Spring is now worth | | BREADSTUFFS, A oril 6.—Supers. for the week | 4¢ different periods, from which we extpact
. 93 %0 95c. f.o.b.; a lot was offered for May deliv- | cantinue active, with a growing demand for No. 2, following (.b'],.; !
pts forweek ery at the latter price. Sales of 1 car at 94c. on | and fine flours. We note the arrival of several ‘ Ne. :ro:. Value.
the track. Fall, in the absence of any demand vessels from outports, and thére is now every ‘]»rm- ’ :::::1‘::: ;:::;L":" . l'; a”" 3847
Whatever, there were no transactions; it is held at | péct of aa early Spring trade, and continued de- | EEET - SR 16,506 1,
966 66 $1to $1.05 and freely offered at the latter quota- | mand. Several mun—.l'lnts “f,]"."m bbls. changed | A merican sail vessels. .. 1,376 - pao
672 66 tion, Midge Proof is worth about the same prices hands last week at $5.50 to $5.60 for supers. and | American barges. 30 9,202
632 48 as Spring ; one car sold at 96¢c. f. 0. b. Barley— | ane now held at higher prices, and we feel that any Stk Assibian Lot  Sensas m
S eceipts 500 bush. and 340 bush. last week. The ' pérmanent mlvnpcv abroad wgll meet with sym- = ’ e
71, 80 market is dull and nominal, nothing doing except \thy here, and increase the disposition to specu- | Canadian steamers 54 18,572 "l
05, 30 on the street ; there is very little offering and | late. Our stocks are quite reduced, and demand ((m';:;: l::‘l'f“"‘ :‘; l:':: -
e stocks are now small. For a cargo which was  is{in excess of receipts. Corn and o.!nzc-al == (‘:;‘:dxn ui‘rﬁs.-eh....' 266 52048 1,
133 50 l‘.m“d $1.20 was asked ; choice for seed would Wjthout quotable change, and inactive. l".;'l" ﬂou; | Cagadian barges 7 9,809 133,
ring about that figure. Peas—Recei ifling: is| without enquiry. White beans dull anc — el
: gure. ¢ pts tntling; ’ | < o 430 09,079 :
its for week ;) Tlmark»t is dull at quotations : round lots are lower. l ; e ——— — s
¢l at 80c., no sales Oats—Receipts 3,600 WEsT INDIA PRODUCE. —At auction yesterday | Am. and Can. steamers. 131 95,196
> bushs. and 1,800 busks. 1s roe ~ il or fegos alized 36lc. (in bond) for | Am. and Can. propellers 172 %9, 895 5,
547 W0 is r"’-ll'l"'“l - )0 bushs. last \\m_k The marLet‘ Cienfue ;‘,uq .\Inl.&v,“.‘< realized i 6} = in -m'n .» «;_r |As ::d = . b L1
554 02 car ) Sler In consequence of good receipts ; | sewe ral small l"""‘l"‘ A cargo of & Ofar wes o5- | Am. and Can. sall vessels 1,642 49s, 5625 12,
190 30 l:\: l”.“i. are worth about 52c. on the track, with | fered at 10c. and 9jc. refused. It will probably i Am. and Can. barges.. 57 19,071
ity ra, uyers; sales were made early in the week at | ga to Montreal. | o
201 79 33e. ‘.\lrlul.ntrr at 52c. Ry is offered in car| Fism AND O1L. —Fish continues in ‘_F"'I“""'l at | Total Am. and Can. craft .’_z-g 636 903 823, :
252 15 “’,“'h at 65c., and no sales reported. Corn—sales | qyotations, Oil in sympathy with foreign mark- | o . 157 238 G176
of four car loads are reported at 65c. and one or | eth, is somewhat easier. Stocks are too light to | poeall 1566, 1,165 54T 587 I,
o two I : . » - e g 1,545 383,307 13,
cars at 641, Seeds—Timc : e - > the market is | Total, 1861 ... "
o T2 i Secs—Timoty i dull s | il o a0 prem e, and ke mi | S04 - S S
AN . .t ; goo e | b ]
RaLwax: worth §2.25 to 82, 40, inferior is dull and almost | |ExcuANGE.—Bank drafts London at 60 d-_v, at | *About 20,000 of tonnage, worth $1,000,000, are now in
Montreal sight 4 per cent. New | process of censtruction, w muwm:

‘fm""l"- Clover is offering at 85.75 to $6.25.

| 13 per cent.
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having d to do basi in Canada
. CARTON & HATTON,
35 Attorneys for Liquidators.

With & Branch of 18 miles from the Main Line to the Town
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-:::' of the inhabitants of Petrolia
on the instant, to consider the de-
of railway accommodation, and to submit
of their grievances to the Manager of the
estern. The correspondent of the Free
ys the certain traffic for the coming year
than usual. The Crude Oil Asso-
have already contracted for delivering
112,000 barrels of oil for shipment outside
Dominion of Canada, and it will réquire at
Jeast 50,000 barrels inaddition to supply the home
ption, all of which must be s ipped frem
* The producing and handling of this
amount of oil will add no little to the necessities of
convenient railway facilities.
e

held

SHIGH

NOTICE ,
Il hereby given that the Liquidators of the Western In-

Limited, will apply to the Minister
of Pinance for his warrant suthorizing the withdrawal of
the deposit made by said Company with the Minister of
Finance, a8 required by statute of the late Province of
Canada, chapter 83 of 22nd Victoria, the said Company

THE TORONTO AND NIPISSING
RAILWAY COMPANY.

Tetal Length to Lake Nipissing, about 200 Miles.

PIRST SECTION PROM TORONTO TO COBOCONK,
85 MILES ;

of Lindsay.

Total Capital, $3,000,000.

Capital for the First Section (Main Line) $1,273,000.

BONUSES already Voted Munict ties I
mmumhm’?ﬂ?m" e

AS FOLLOWS :—

City of Toronto, $150,000 ; Scarbaro’, $10,000; Markham,

,000 ; Uxbridge, $50.000 ; Seott, $10,000 ; Brock,

,000; Eldon, $44,000; Bexley, $15,000: Luxton,
Digby and Longford, $25,000; Somerville, §15,000

Boxvses yet to be obtained, including those for the
Lindsay Branch, $155,000.

First issue of stock in $100 shares, §400,000

Upon which will be Issued Bonds for $476,000.

Upon $126,000 of which a Guarantee from the Govern-
ment of Ontario will be applied for, as equitable assistance

for the construction of the Railway through and into Crown
Lands on the route of the First Section

Pazsipext —John Crawford, Esq., M.P
Vice-Presipent—J. E. Smith, Esq., Collector of Cus

toms.
DIRECTORS :

Hon. M. C. Cameron, Provincial Secretary ; Hon. David
Reesor, Benator ; W. F. McMaster, Esq., Captain Taylor,
Wm. Gooderham, Jun., Esq., H 8. Hewland, Esq., Vice
Pres. Bank of Commerce ; G. Laidlaw, Esq., H. P. Cresby,
Esq., M.P.Py Joseph Gould, Esq., Thomas Wilson, Esq.,
Jobn Gordon, Esq., A. M. Smith, Esq., T. C. Chisholm,
Esq., D. McRae, Esq., Reeve Eldon; Edward Wheeler, Esq.,
Ex-Reeve Whitehur-h ; John Leys, Esq , Solicitor; R. W
Elliot, Esq., Ald. F. H. Medcalf, A. P. Cockburn, Esq.,
MP.P,J. C Fitch, Esq., Jas. E. Ellis, Esq., Ald. Digkey,
John Shedden, Esq., J. D. Merrick, Esq., Dr. Wright

Trustess or Boxvses GRANTED BY MUNI(CIPALITIES
Hon. Ged. W. Allan, Senator—Government Trustee ; Hon
=. C, Cl.:"ne'rnn. PE‘\"\m-ill Secretary—Company’s Trustee;

enry hour, , Deputy Reeve of Brock—Munidipal-
fties’ Trustee . Manigivel

Couvsszr—Hen. M. C. Cameron, Provincial Secretary

Sovicrror—John Leys, Esq. ’

CowstLTING ExGiNEERs —Sir Charles Fox & Sond

Baxxers—Bank of Toronto

Broxzns— Blaikie & Alexander, Pellatt & Osler,

SecreTARY—Charles Robertson, Dsq,

OFI ICES—46 FRONT STREET, TORONTO

PROSPrC1TUS,.

The Provisional Directors of the Toronto and Nipissing
Railway Company, ‘Imdm,: that the further )rlr‘ g v.-;.] 1; ;;::
building of Broad Gaunge Railways in Canada, with English
“"!‘l' was no longer financially Y‘rm ticable or expedient
for lines of Railway projected for local traffic, and having

the Kingdoms of Norway and
Queensland and New Zealand, and also in India, and that

these Railways were capable of accommodating a traffic of

about & million or & million and a half of tons of goods per
sanum, and of carrying passéngers at a speed of twenty-
five to thirty miles an hour, and seeing that the average
pead of passenger trains, including stoppages, in Canada
do s not exceed twenty miles an hour, and that the total
traffi: of the Northern Railway (which offersa fair iJustra-
tion of the traffie to be obtained by the Toromto a Nipis-
sing Railway) did not e!ml 105,000 tons and 140, pas-
sengers, have therefore Tesolved to construct the Toronto
and Nipissing Railway on the three feet six' gauge, in the
most economical and efficient manner consistent with a
total cost of §15,000 per mile

The Directors have also noted €apt. Tyler's report on the
Festiniog Railway, two feet gauge, in Merionethshire,
Wales, the freizht and passenger traffic of which approxi-
mates closely to. that of the Northern Railway, and,
with the exception of the lumber traffic, largely exceeds
that car ied on the Lindsay and Port Hope, of on the Lon-
don and Port Stanley Railway

With a view to a just apportionment of the risks inci-
dental to capital invested ih Railway enterprise in Canada,
it was resolved'to ask the muniéipalities mostjto be benefit-
ted by the construction of the Railway, for one-third of the
total cost of the Railway, viz., 85,000 per mile, by way of
Bonas or gift. This proportion of the cost has already been
woted for the main line, excepting less than §50,000, yet
abtainable, in debentures Learing six per cent. , payable in
20 years—securities which are unexceptionable, and will
sell here at or near par.

Of the remaining two-thirds of the capitsl, it is pro-

ysed now to offer nere £400,000 to be subscribed in stock

that or a larger amount is not stubscribed, bonds will
be issued for the ba'ance of about $8,000 per mile. Thus
local capital to the extent of about two-thirds of the cost
of the Railway, will be security to the holders of the
bonds of this Compan)

The interest-bearing capital will thus be 10,000 per
mile

The Directors do not pro to extend thd line beyond
Coboconk, towards Lake Nipissing, uniess stbsidized by
the Government of this Province with land of money suf-
ficient to gnarantee the Company froin the loss of any pri
vate capital to be invested in the se¢tions of the line be-
yond Coboeonk.

Nevertheless, the Company feel assured that the first
section being successfully completed, the remaining sec-
tions will immediately receive uid from the Government
to the extent necessary to secure the construttion of the
line to the ultimate terminus at Lake Nipissifg—thus en-
suring to the proprietors of the first section the practically
anlimited timther trafic, as, well as the general business
of an immense new territory of tweaty thousand square
miles.

The terminus of the first section being logated on the
Gull River, with access to all its tributaries, and to the
Burnt River, insures for this Railway a timbef and lumber

Sweden, in the colonied of

passengers, 106,618 local receipts, gross, §$362,507;
receipts, gross, $48,432; tonlp:cd
local receipts, nett, §115,982 ; through nett,
498 ; dividen 1 on §15,000 a mile, local, § 1.3 ;
15,000 & mile, through, 1 1-10. ;
1864 —Running expenses per cent, 52; loeal
180,700 ; through tonnage, 8,346 ; total 180,048 :
sengers, 104,346 ; local receipts, gross, .3'- L
receipts, gross, $14, 884 ; total receipts, gross, $467.908 :
local receipts, nett, $217,143 ; through receipts, nett, §7,-
144 ; dividend on $15,000 a mile, local, 15 25 ; dividend on
$15,000 a mile, thirough, 1-2. N
1868 —Running expenses per cent, 61 : total tons, 104
588 ; passengers, 138 965 ; recei KToss, ":
through n-ceirtl, gross, $12.600 ; w'::l recei '“'
$550,070 ; local rdceipts, nett, §200,578 ; receipta,
nett, $4,949 ; dividend on $15,000 a mile, local, 14 74; &
vidend on $15,000 a mile, through, 1-3. -
Total tons, 528 629 ; passengers, 340,929 ; local recel

gross, $1,352,209 ; through receipts, gross, §76,008 ;
receipts, gross, §1,428.275 ; local receipts, nett, .
through receipts, nett, $27,501 ; dhxdad ou a

mile, local, 125-6; dividend on §15,000 a mile,
AveRaGE.—Total tous, 176,200 ; passengers, 1 :

local receipts, gross, $450,756 ; thr ugh

925,335 ; total receipts, gross $476,001 ;'m'.
nett, $180,901 ; through receipts, nett, $9,197;

on $15,000 a mile, L , 12 5-6; dividend on §15,000 a mile,
through, 2-8.

From the above data it will be seen that the Northern
Railway carried an average for those three years of 176,
209 tous of freight, and 116,643 passengers ; the averge
gross receipts being $450,756, while the nett new
local traffic were $180,901, equal to an annual di of
12 5-6 per cent on a cost of §15,000 per mile ; or Widom
$10,000 por mile

It is remarkable and of consequence to intending sub-

scribers for stock of the T. & N. R., that the nett
for through traffic for the same years only averaged 89,
per annum, equal to a dividend of §of one per cent. on &
cost of $15,000 per mile. This fuct clearly proves the value
of local as against through traffic.
* 1he Grain Traffic tributary to the Toronto and Nipissing
Railway undoubtedly will not fall below 900,000 bushels,
and probably will largely exceed that quantity. The Pas-
senger Traffic is anticipated to average 100,000 per a»-
num.

The country ﬂnuuf: which the first secticn of the To
ronto and Nipissing Railway will pass, is more popalous,
wealthy andextensive than that tributary to the Northern
Railway—being one of the oldestand finest settied districts
in the Province of Ontario. Various unsuccessful efforts
have previously been made to accommodate this distriet
with railways. i
The most moderate estimate of the gross receipts from
the trafic in timber, lumber, cereals, y ete,, 0
be carried over the T. & N JR placethe amount at an aver
age of $400,000 to $500,000 per annum, for the first eightor
ten years, when the traffic must necessarily incresse to &

traffic ceitain to exceed in duration of supply and quan-
tity the timber .and lumber traffic of the Ndrthern Rail-
way, and which will undoubtedly equal or exceed that of
the Lindsay and Port Hope Railway, which amounted to |
nearly one hundred millions of feet in the year 1568,

The sawn lumber trafic of the Northern Railway of Ca- |
nada in 1868, amounted only to about fifty-five (55) mil-
lion feet, and the square timiber trafic to one million six
hundred thousand cubic feet

IN 1861,

The local traffie of the Northern

Railway of Canada amounted to.. 120,000 tons |

Through. .. 25,000 |
Passengers 100,618 |
Local Receipts 8862, 507
Through we 45,432 §410,929
Rununing Expenses : 68 per cent
Excess of carnings over runsing ex ‘
penses on local traffic .. 115,082 1
Po. on through traffic 15,408

Local earnings equal to 8} pdr cent on 8 cost
of $15,000 per ile ; or 12} on §10,000 per
miie

1864,

Local Traffic 180,700 tons
Turough Traffic 8,344
Passengers s . 104,349
Local Receipts.. 8432,392
Throuch ** 14,584 §467,266
Running Expenses { B2 per cent
Excess of earnings over runsing ex

penses on local traffic, 217,143
Do. on through traff 7,144
Lecal earnings equal to 16 2-5 per cent on a

cost of $15,000 a mile ; «
on §10,000 per mile

ww 23 1-10 per cent

1868,

Lecal and through traffic.

: 194,583 tons
Passengers 138,965
Local Receipts g537.380 |
Il( .1..;!;,-1. ¢ J . 12,600 $550,070 l
g expenses I
n;-nh"-n':“!p verrunmng ex- cll'."l‘t
penses on logal trafhi '.")“ 578
e. on through traffi 4,949
l)r‘nrlul to 14§ per cent on €15,000 3 mile
(local earnings) ; or 22} per cént on 810,-
)00 per mile.

1861—Runnin
120,000 throu

expenses per cent, 68 ; local tonnage,

become cognizant of the successful working o
of years of Railways built on the three t«.::t ;xrx.g:&'.::,bg

tounage, 25,000 total tons, 145,000 ; |

| upon which steamers now

sound
|

much larger amount.
The traffic to create this revenue will be derived from the

following items, and in aboat the proportions set forth :
Pine, or sawn lumber, for the first eight years,

80,000,000 ft. at $2 per LOOOfX......... 1. $160,000
Square timber, 1,250,000 ... .....qc0 oannne 37,500
Ccreals, 900,000 bushels, at 5¢ per bush.. .. 45,000

General goods,

15,000 tons, at an average of
$3 40 perton.... . s s6e) snine s en

... 51,000

Mails and Express ... .. i eeieees 15,000
Cordwood, 25,000 cords at $1 50 per cord..... 37,500
Passengers, 100,000, . .. ... .cooovn caeinnenn 100,000
—
2446,000

Allowing 60 per cent. for running expenses, the pett

| earnings amount to u:x.wu-«‘;u.l to a dividend of 14 per

cent. on a cost of $15,000 per mile : and on the
to the Compan * of 810,000 per mile, the dividend from
such nett earnings would be 21 per cent,

The Provisional Directors invest their own means oa
their faith in the correctness of these estimates.

The terminus at Coboconk, on the Gull River, will con-
me t the Railway with a vast stretch of Inland Navigation

trade, and which, vuheo.-.:
atively inexpensive improvements already partly
taken by the government, will give these boats access 19
the Raiiway, and will afford almost inexhaustible
of pine and hard wood.

i'iv the Act of Incorporation, the Company is specially
bound te carry cordwood and to afford every necessmy
facility for so doing at the specified rate of 3 cents
cord per mile for dry wood, for all d]ils;;an»u undcrbﬂ.
and 2} cts. per cord per mile for & istances over
A rn%-- w hi;v h has ln-':‘"n found satisfactory, by the test of
actual experience on the Government Railways in New
Brunswick.

This condition will enhance the cost of fuel to the Com-
pany; but the increased traffic and prmpenty consequent
upon this trade it is fully believed will more than compen-
sate for the extra cost of fuel

The numerous association of gentlemen who have pro-
moted and horne the preliminary expenses of this enter-
prise, and who desire to see it carried out I good faith on
commercial principles, are rcsolved, in 80 far a8
their influence is equal to the task, to have this railway
co trolled by the most respectable capitalists of this eity
and the country on the route of the railway, who -"d
stock in it: to convert their own securities and pay
to econtractors, and not to surrender control of the m.. i
to ¢ontractors or bondholders; to let the contracts B8 |
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caleulated to ensure the healthiest competition:

::r;: ';d-. to have value for the hx:ul)ney h}rm the
s first sod to the laying of t ast ral

taping D e te of l?n- first section of the rail-

roun on the rou r
Ly = vel, although im two townships it is

rally
m .‘::llmg. yet the soil being loamy in these cxcep-
tions, and there being almost no bridges; the superficial
exaaination had and the flexibility of the gange ensures a
um of cuttings and ﬂll::‘rn-vhllc timber for bridges
and ties, and lumber for bui ings and fences, can be had
at the least cost possible in Canada .

Every other consideration in the first instanee will be
subordinated to the construction of a first-class permanent
way, the best of timber bridges; deep and good ballasting
Rails te weigh 40 lbs. to the yard, and to be selec ted of
the best quality.

mieuts are in progress whic
Campany free right cf way, through the city, and .
if desired, for A few miles out of the city, on the line of
the Grind Trunk, by means of a third rail; and the dispo-
sition of the proprietors and other circumstance along the
line are 8o favorable that the whole right of way will be
obtained for an amount not exceeding $30,000

Station grounds and dockage will be had in this city
either free or for a nominal rental.

It is the desire of the Provisiona! Directors to have their
Chief Engineer appointed with the concurrence, and sub-
jeet to the approval of the Company's Consulting Engi-
peers, Sir Charles Fox & Sons, who will be held responsible
for the excellence of the works, economy of construction,
and the suecess here of the system of narrow gauge railways
of which they have large experience elsewhere, and with
the iritistion of which in this country they are honorably
identified.

Oa these premises the Provisional Directors appeal for
stock subscriptions to the citizens of Toronto, t6 the
municipalities and to the business men and proprietors
of land along the route of the railway, and to capitalists
ésewhere, believing that the most cautious and prudent
investors will find the stock of the Toronto and Nipissing
Railway worthy of theft attention

The stock books will be opened at the Company’s effices
Front Street, on the 12th April, at 10 o'clock a m.; mean-
while forms of applieation for shares can be had on appli-
cation from the secretary and from the reeves and clerks
of the several municipalities on the rute of the railway,
and from Messrs. B.aikie & Alexander, Toronto, and
Peligtt & Osler

CASEY 8. WOOD, Esq., Lindsay.
JOSEPH GOULD, Esq., Uxbridge.
McDOUGALD & DAVIDSON, Montreal
ALEXANDER FRASER, Esq., Quebec

A member of the firm of Charles Fox & Son will be here

i ——————————

h will secure to the

shortly, and immediately on his arrival operations will be

commenced.

Pellatt & Osler,

TOCK AND EXCHANGE BROKERS, Accountants,

Agents for the Stamiard Life Assurance Company
86 King Strect East, four Doors West of
Church Street, Toronto
HENRY PELLATT,
1y Motary Public.

Orricy

Oficial Assignee.

The Queen’'s Hotel.

THOMAS DICK, Preprictor.

FRONT STREET,

{GROCERIES, WINES, AND LIQUORS,

FIR.B. Life, Marine, Accident, and Stock Insurance

Windsor, Ont. June, 1868

Have removed to their

Noeo.

125

of a Miner, Manager, or Engineer

G
91 Broker and Assayer, Crucibles, Retorts, Patent
A m and Swelting

EDMUND B. OSLER,

TORONTO, ON1

-y
Commercial HMouse.
(LATE HUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.
GCEORGE CRONN PROPRIETOR

Large addition lately made, including Twenty Bed Rooms.
17-1L

Dec. 10, 1868,

The St. Lawrence Glass Company
:\RE now manufacturing and have for sale,

COAL OIL LAMPS,
various styles and sizes.

LAMP CHIMNEYS,

of extra quality for ordinary Burners also

forthe ‘Comet’ and ‘Sun’ Burners
- ) SETS OF
TABLE GLASSWARE, HYACINTH GLASSES,
TEAM GUAGE TUBES, GLASS RODS, &c.,

or any
Glass.
KEROSENE BURNERS, COLLARS and SOCKETS, will
be kept on hand
DRUGGISTS FLINT GLASSWARE, and

PHILOSOPHICAL INSTRUMENTS,
made to order.
Orrice —388 ST, PAUL STREET, MONTREAL.
A. McK. COCHR}NE.

&y Secretary

sther article made to order, in White or Colored

John Morisen,

IMPORTER OF

38 AXD 40 WELLIXGTON STREET,

TORONTO.

381y
Geo, Girdlestone, B

Agent
Very best Companies represented.

REMOVAL.

Lyman & MeNab

NEW WAREHOUSE,

5 FRONT STREET,

OPPOSITE AMERICAN HOTEL

Toroito, March 30. 33-4t

R. T. Muir,

GRANVILLE STREET, Halifax, Nova Scotia, sells
every article of Stationery requisite for the Office

Baoks and Forms ruled and printed to order.
33-31Dec.69

R. G. Fraser,
RANVILLE STREET, Halfax, Nova Scotia, Gold

ecessaries for sale

31 - NG9 ss.

Lyman & McNab,
Importers of, and Wholesale Dealers in,
HEAVY AND SHELF HARDWARE,

Kmnvo Sraeer,
TORONTO, ONTARIO.

Philip Brewne & Co.,
BANKERS AND STOCK BROKERS
DEALERS IN

QTERLL\'G EXCHANGE—U. 8 Currency, Silver and
2 " Bonds—Bank Stocks, Debentures, Mortg , &«
Drafts on New York issued, in Gold and Currency
Prampt attention given to collections. Advances made

on Becurities.
No. 67 Yowxor Streer, ToroNTO

Jayes BrowxE PriLie Browse, Notary Public

,‘— - - —
James €. Small
BANKER AND BROKER,

No. 34 Kivc Streer East, Toroxro.

Sterling Exchange, American Currency, Silver, and
Bopds, Bank Stocks, Debentures and other Securities

boyght and sold.
Deposits receiv ed. Collections promptly made Drafts
or. New York in Gold and Currency issu
Campbhell & Cassels,
92 King Street, East, [W. G. CASSELS

€. 4. CAMPBELL,]

TORONTO,
BANKERS AND BROKERS,

STERLING EXCHANGE,
AMERICAN CURRENCY,
BUNDS AND STOCKS, *
GOLD, SBILVER,

AND
CANADIAN STOCKS AND SECURITIES,
BOUGHT AND SOLD

BANKERS AND BROKERS,

NEW YORK AND STERLING EX
UNCURRENT mlm

W. PATERSON & Co., |

Insurance, Passage, and Gemeral
, Nomtu-West Con. Kixe axp Cuvncu Sragees,
TORONTO,

BUY AND SELL, AT BEST l‘m

COMMERCIAL PAPER bnct‘%a.“‘“

DEPOSITS RECRIVED, SUBJECT TO
Momney Advanced on Good

AGENTS POR THE |

LONDON AND LANCASHIRE LIFE ASSURANCE 0O,
21y

Lol Ca— -

TORONTO SAVINGS BANK.,

72 Cuvnon STeesr. |

Dtrosm received, from Twenty Cents upwards

vested in Government and other first class pect

Interest allowed at 5 and 6 per cent,

. BANKS OF DEPOSIT : f

Ontario Bank and Canadian Bank of Commerce.

W. J. MACDONELL, I

01y

INSURANCE COMPANIES, AND PERSONS HA
TRANSACTIONS WITH THEM. - TO

ISTS, AND ALL CONCERNED IN THE
EXCHANGE OF SECURITIES :— .

F® Calculstions as to the Surrender Value of
Endowment Insu Policies by any Tables of

and at any rate of st.
The interest earned on buying, selling, or

Stocks, Debentures, Mortgages, &c., above or

valfie.
The buying or selling value of Annuities for Life or

terms of years. !
The valuations of Building Societies’ Mortgages, or' any .
similar obligations, &e., &c., &e. 1 b

Address .
AKTHUR HARVEY, F.8 m‘

MINIMUM FEE, 0

TORONTO SAFE WORKS.

Jd & J Tayler -
MANUFACTURERS OF

Fire and Burglar Proof
S AFES, |

BANKE LOCKS, VAULYS, DOORS, &e., de.
AGENTS :
JAR, HUTTON & Co . MoxTREAL
H. 8 SCOTT & Co .o QUEBEC
ALEX. WORKMAN & Co . Orrawa.
RICE LEWIS & SON .. .. Tonosmo,
, . Havrax,

D. FALCONER. . > oos
Maawfactory & Sale Rooms, 198 & 200 Péluce 5§

30-1y s S
Canada l’fr-mw’l‘lu and h‘*

Paid up Capital ..
Assels .. wou =
Annwal Income ..... soret. bbscvvidbele

Y, —————

Divectors:—~Josern D. Rivovr, President.
Peter ParensoN, Viee-President,
J. G. Worts, Bdward Hooper, 8. Nordhelser, w.C
Chewett, E. H. Rutherford, JonJh IoU-.'
Bankers.—Bank of Torouto; Bank of Moutresf; !
Canadian Bank L
OrvicE— Masonic Hall, 1oronto Streed, Toronto.

Moue, Raceived on Deposit bearing five and sig per

cent. interest.

‘ Adrances made on City and Country Wﬂ,hmh&.

of Untaro H

J. HERBERT MASON,
Sec'y £

36-y

H. N. Smith & Co.,
2 EAST SENECA STREET, BUFFALD, N. Y., (
y pondent Smith, Gould, Martin & Co., 11 Broad
N.Y.,) Stock, Money and Exchange

Onpers Execurep Prowrrry on Best TERMs.
2y

made on securities
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Wh--l«--al«- “ lmlruh-
Rate

Name of Article. Rates
" “North o

c. Groerries~Contin'd Leather—Contin'd |
Kl‘ Skins, l‘nlnn ..... |

ymnmr.

Johl loyd & (fo..

HA" pow in store, ex steamships ““ Peruvian,
," *““Moraviam,” &ec., their usual ppring
1 stock of

Namue of Article. Name of Article,

I%i‘

Roots and Ih.ﬂ
Nenl Thick Boots
Kip.. |
THAD, “ Calf . .
= (ungreu Gaiters..
“ Kip Cobohirgs..
+ Boys’ Thick Boots. .
Youths' o o s ni
Women's Batts ....
* Balmoral.......
gl ¥ nn"‘rr!;(..'\.!n rs.
)ll«u Batts
‘ Balmoral .
* Congress (.um TS..
erln Batts .
¢ Balmoral.. -
“ Congre u(nnrrw
Children's C. T Cac ks..
‘¢ Qaiters..........

0 j
l| GunpowdY'q to med..
-+ ‘ med. to fine. E:gr;;,.h

70 “ :
fine to “'HA" ‘ llelu}m rk  Calf (30 to |

5 |

Hyponm ;.......
ti’ Imperial ... n‘“"rd‘“
v Tobaeco, Mnnu/.urnl

p- Can Leaf, Ph5s & 10s.

.,:3 \\«~( rn Leaf, com.
{ o Good ....

;g | ee Fine oo
: *“  Bright fine.
;';’) o * choice..
83 Hardware, *

08 || Tin (neteash prices)

10 Block, ¥ Bb.... ...
Grain. .,

rper ‘
g T S T “

h M
16 ( .,‘;:f“:, Lubn(‘almg, patent. .. |
A .;lr'.--l } Shingles “ Mott's economic
0 i ¥ 100 " OWEE Linseed, aw.
70 . b... 0 -

Bhingle alone do . M

'€ 3 5 achinery .
e Olive, common, v g.|
salad

Gelvwnized lros .
salad,

0
20
6
15
70
40
9%
20
9
5
L rd
L]
a
0
)

NEW SEASON

COMPRISING

ReER3R -
ETRTI »

Do. llg
French Calf
Grain & Satn Clt 9 doz..
Splits, large ¥ 0

** small
Enamelled Cow Ufuul
Pltc-m

EE

S 8w

COLOKED and UNCOLORED JAR: ANS,
CONGOUS,
SOUCHONGS,
TWANKEYS,
and PFKUI‘Q

cecocco ocococeo ®
™
gl&*l'.h.‘?a
TR

®
<
cccoce eo0Ccce @

-
(2]
SO0 OOOO~DO OoOOe

AL3O,
Ex “ MORO CASTLE,” “EAGLE,” & /“ELLA MARIA
Direct from Havana,
Drugs

BOXES BRIGHT CENTRIFUGAL SUGAR.
Aloes Cape

: . A Alum

61 AND 63 FRONT STREE"'T| Borax.
TORONTO. Camphor, refined

Castor Oil..
Toronto, April 14th, 1869 71y

&

oc....-cu-u-o—‘.--—-.——-—wu'«-l&‘
P
S

COCOO O OO ™ © ottt ot 0003 1000

Y] (

Caustic Soda .

Cochineal wted size
Assorted sizes. ..... d “ in 'W_

S AT i I AT i N et

e i SO A T T O SINTIT SA  gSNSe 8 S

Teas! Teasn!! Teas!!!

FRESH ARRIVALS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Inducements given to
JPROMPT PAYING PURCHASERS

}: All Goods sold at very Lowest Montreal Prices/
8

W. & R. GRIFFITH,
Oxrario CHAMBERS

*Corner of Front and Church Streets,
TORONTO

-1y ONTAKIO

N EW

1,000 Half Chests

NEWCROP TEAS!

Tﬂl SUBSCRIBERS are now recefving a large and well

selected Stock of NEW CROP TEAS, (to which they
beg to call the attention of the Trade,) comprising
YOUNG HYSONS AND HYSONS,
HYSON TWANKAYS,
TWANKAYS, )
IMPERIALS,

SOUCHONGS,
CONGOUS,
COLOURED JAPANS,

NATURAL LEAF JAPANS,

OOLONGS,
REFORD & DILLON,
12 & 14 WeLLINGTON STREET,

ToroxTo.

Robert M. Gray,

Manufacturer of Hoop Skirts

AND
NOLINE STEEL,
INPORTER oF
HABERDASHERY, TEI

AND

GENERAL FANCY

CRIN

MMING

GOODS,

43, Yoxor Srreer, ToroNTO, ONT,

CROP TEAS!

GUNPOWDERS,

— Cream Tartar

Epsom Salts ....
Fntmntln,,\\m»! .
Gum Arabic, sorts. ...
Indigo, Madras
Lieorice

Madder...

Galls e
Opium.........
Oxalic Acid.

Potash, Bi-tart..

Potass lodide . . ...
Seana . SO
Soda Ash .....
Soda Bicarb
Tartaric Acid...

Verdigris . ............

Yitriol, Blue
Groceries.

Coffees

Java, ¥ 1b

L.L..\M)l‘:l, -

Rio..

Fish

llvrr.n ys, Lab. split.

round. ..

scaled.

Mackerel, st |n11k tts.

L h Her. wh'e qu

half *

White Fish & Trout

Salmon, saltwater

Dry Cod, ¥112 s

Fruit

Raisins, Layers .

‘“ Valentiasnew
C rmnli new .
WIBR - csi0sios sonss
Molasses
Clayed, ¥ gal .
\\ vx;w St uulml

Golden .

Rice
Arracan .........
Spices
Cassia, whole,
Cloves
Nutmegs
Ginger, ground

“  Jamaica,
Pepper, black.....
Pimento

Sugars

(Anulﬂv zar Re
yellow

Yellow,

("n wed

N
N
N

X

A

Ground

Dry Cryshed

Extra Gy

Tea

Japan com'n togood
Fine to choicest

Colored, com. toline,

Congou & Souch'ng ..

Oolong, good to fine,

Y. Hyson,com togd. .

Medium to choice
Extra choice .

Bichromate. . ..

17
15

578

(1 ]
33
00
50

93

pad

—
SCOOMNOCOLOOoOCUOOO~wOOOO~0O0OCOOD
b 49 10 §0 ¢~ 0 ¢ e e

135

None
9 15

5 9
2 00

20

c;;
;n{
14
00
]

9
a

0
0
0

0 35

O
0

Best No. 24......
o 26
",..
Horse Nalls
Guest’s ! or
assorfed sizes
For W_ ass'd sizes. ..
Patent Hammer'd do.
Iron (at 4 months):
Pig—Gartsherrie Nol ..
Other brands. Nol
£ Noz2..
Bar-~Scotch, ¥100 b,
Refined ... aeieieen
Swetles . .
Houps —Coopers...
Band
Boiler Plates
Canada Plates. ..
Union Jack
Poatypool.
Swansea . . .
Jead (at 4 months):
Bar, & 00 s.
Sheet
Suot . o
Iron Wire (net cash)
No. 6, ¥ bundle
o9, o s
12,
¢ 16,
Powder
Blast
FF
FFF
Blasting, English
FF louse ..
FFF o
Pressed Spikes (4 mos)
Regular sizes luJ
Extra o
Tin Plates (net cash):
IC Coke: ... ...
IC Char¢oal
I1X #s
IXx *
bC
DX i o
Hides & Skl-».? D
Green rough . -
Green, salt'd & lh\lr d
Cured .... . .
Calfskins, Lru n.
Cal f\knn tured
dry
Sheepsking,
country
Hops
Inferior, ¢ Ib.
Medium
G
Fancy .
Leather, @ (4 mos
In lots of less thar
50 sides, 10 9 cn
higher
Spanish Sole, 1st qual’y
heavy, weights @1t
Do 1st qual dledo.,
Do. No 2, light weights
Slaughter heavy
Do. light. ....
llunm- best
: No. 2
Upper he :n_\

ng, Canada

t

Griffin's

WWOWEWLWL W
s e .

oo

- 00 e
- 1

21}

00
00
25

00

0 32
085

dBBRLULLUNO-

oo

4

- eo

0 22
0O
0O o)
0 24
0 v

o7
20

0 00
035 |

qt. @ case ...
Sesame salad, ¥ g:l
Seal, pale... ..
Spirits Turpemmc

“ hale.

Painis, &ec.

White Lead, genuine |
in Oil, ¥ 251bs. .. ..

Do. No.1 *

“ 2
White Zine, genuine..
White Lead,
Red Lead
Venetian Red, Eng'h..
Yellow Ochre, Fren'h.. |
Whiting . e bebuet

l’flnll'--,
(Retined # gal.)
Water white, carl'd..
“  small lots.
Straw, bycar load . ...
s small lots.. ..
Amber, by car load..
“  smalllots....

l’r-d-cf
Grain;

Wheat, Spring, 60D ..

NN SCOOwmD

S868 88ggd

choice 60 ..
comn 68 “..
Timothy, cho’e 4 “..

inf. to good 48 *“..

Clover,

Flour (per brl):
Superior extra.
Extra superfine,......
Fancy supeérfine
Su pe rnue No l

Oatmeal, (per brl )
Provisions
Batter, dairy un-vn,_, |
o store pnukvd
Cheese, new . ..
Pork, mess, per hrl
'lllllL mess
S |'1nuv~..”.v..
Bacon, rough .
Cumberl’d ent.,
Hams, in salt
smoked. .
.\huu.tlc rs, in salt |
Lard, in kegs
Ezgs, packed .......
Boeel Hams
Tallow ..
Hogs dre ».etl heavy .
e medium...
4 light. ..
Salt, &c.
American brls
Lner]-onl coarse .

Goderich .
Plaster ...

03 ! Water Lime coveieree

SS5USE RSSZITSSVER IEBBUESRLE ;IMe
SSBRIY SSSANSSSEEI ENUNRYESKRES ssw

oSToo~w adad -2 11 1-2-% ¥ ¥ 3
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SCocoCceowooOoe.
e3E3pss888
OO D D 00
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oococeoe
gsssss|
ocoveoe
sssusuy
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THE OANADIAN MONETARY TIMES AND INSURANOE CHRONICLA.

Canada 'gl-m' Mutual Insurance Company.
HEAD OFFICE, HAMILTON, ONTARIO.
Im Farm . Cof Churches, School

..“-l.y“ mvfu“gzw:" Has hooc‘:|
Seventeen years in operation.

o THOMAS lTOC? X

ent.

RICHARD P. STREET,
26 Secretary and Treasurer.

Te Mercantile Men.

Pmrocn'r REFERENCE BOOK OF THE
MERCANTILE AGENCY revised to Christmas, and
86,000 names of Traders in the Dominion, is

out of press, and ready for delivery.

Subscribers having Travellers out, or about leaving,
should avail themselves of this indispensable volume.

DUN, WIMAN & CO.,
¢ Exchange Buildings, Toronto.
Canadjian Offices—Montreal and Halifax.
January 19. :

Ofl Refiners’ Association of Canada.
'l‘l Association hereby give notice that an Office
beeu opened

.| AT LONDON, ONTARIO,
| FOR THE SALE OF ALL

THE REFINED PETROLEUM OIL
lldo'biy&th Mi&tion, at the following Rates and

23-t

IX LOTS OF ONE TO FOUR CAR LOADS,
35 CENTS PER GALLON.

IN LOSS OF FIVE CAR LOADS AND UPWARDS, AT 32 CENTS
PER GALLON,

0 Terms—Cash, free on board at London.

INCLUSIVE, AT|

All Oil sold to be received at the place of shipment by
purchaser ; and in the event of his failing to appoint |
person to ins and rceive the oil, it must be under-
il In all cases be subject to the Inspector’s
the Association ; and, after shipment is |
drawbacks on account of quality, gquantity,
otherwise, will be allowed.

Yusurance.

J T. & W. Pennock,

FIRE and Life Insurance Agents, Parliamenta
Departmental Agents, Mining Agents; and Exc
Brokers.

Ottawa, Dec. 21st, 1867,

and
ge

10-1y

Nerth British and Mercantile Insuramnce
Company.

Estadlighed 1809.

CANADA -

TORONTO BRANCH :

Locar Orrices, Nos. 4 & 6 WeLLiNoTON STREET.

Fire Department, ........ desasiavesve R. N. GOOCH,
Agent.

HEAD OFFICE, - - MONTREAL,

Agent,

Phenix Fire Assurance Company.

LOMBARD ST. AXD CHARING CROSS,
LONDON, ENG.

—_—

Insurances eflected in all parts of the World

—

Claiins paid
WITH PROMTITUDE and LIBERALITY.

MOFFATT, MURRAY & BEATTIE,
Agents for Toronto,
36 Yonge Street.

28-1y.

GRISWOLD'S
Handbeok of the Adjustment of Fire Losses,
The most complete Manual of Adjustment ever pub-

lished. Handsomely gotten up in blue cloth.

For sale at the office of Tae Mowerary Tiues, No. 60

to' be addressed to the Secretary, and all! Church street.

remittances to be made to the Treasurer,

SAMUEL PETERS, President.
WM. DUFFIELD, Vice-President
(I;HC.RLﬂxARD, Secretary.
A HUNT, Treasurer.
London, Ont., Jan. 5, 1869, 23-tf [

Montreal House, Montreal, Canada. | ;

MONETARY MEN.—Merchants, Insurance A
Lawyers, Bankers, Railway and Steamboat Travellers,
Agents, Directors and Stockholders of Public Com-
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that
the undersigned proposes to furnish the best hotel accom-
modation at the most reasonable charges. It is our study
t provide comfort and accommodation to all our
, especially for gentlemen engaged as above. To
who have been accustomed to patronize other first-
class hotels, we only ask a trial; we have the same accom
modation and our table is furnished with every delicacy
of the season.

Nov. 22,1867.

H. DUCLOS.
15-1y |

Toronto, Jan. 7, 1869. 21-tf

Star Life Assurance Soeclety,
(OF ENGLAND.)

ESTABLISHED 1843.

ents | Capital £100,000 Stg......Guarantee Fund £800,000 Sty

Claims paid £541,000 Stg. .. Profits divided £240,000 Stg

ONE HUNDRED THOUSAND DOLLARS

| Deposited for the SecuriTY ¢¥ CaxapiaN Pogicy HoLbDERs.
Moderate rates of premium—Sound management—Ninety
per cent of profits divided amongst policy holders-

J. GREGORY,
General Agent, B. N. A.
CANADA BRANCH OFFICE,

17-6m. 78 King St. East, Toronto.

| 36-1y

W. Mclaren & Co.,
WHOLESALE
BOOT AND SHOE IANUPACTUIIII,
18 S1. MAURICE STRExT,

MONTREAL.

June, 1868, ey

John Ross & Co.,
QUEBEC.
T & F. Ross & Co.,
GENERAL WHOLESALE 01(00'!8,

PRODUCE AND COMMISSION MERCHANTS
361 Commissioner Street,
MONTREAL. '

e S ——

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,
Btati Book-Binders, Bte.,

66 and 68 King Street East, Toronte, Ont.

CCOUNT Books for Banks, Insuramce C
Merchants, etc., made to ‘order of Lhe hest ma
and tor style, durability and cheapness unsurpassed.
A large stock of Account-Books and General Statiouery
constantly on hand.

September 1, 1868,

The Albion Hoetel,
MONTREAL,

NE of the oldest established houses in the City isagain
under the personal management of

Mr. DECKER,

Who, to accommodate his rapidly increasing b‘dﬁ is

adding Eighty more Rooms to the house, making

ALBION one of the Largest Establishments in Canada,
June, 1868. 42-6ms

The

Mercantile Ageney,
FOR THE
AND PROTECTION OF TRADE
Established in 1841.

DUN, WIMAN & Co.
Montreal, Toronto and Halifax.

EFERENCE Book, containing names and ratings of
R Business Men in the Dominion, published semi

annually.

PROMOTION

;élcn 'una Permanent Building and
Savings Seclety.

Ovrice—No. 70 Cuunrcu Streer, ToroNTo.
SAVINGS BANK BRANCH,

Drrostts RecEivep DamLy. InteErest Pamp Hawr
YEaARLY,

ADVANCES %
Are made on the security of Real Estate, repayable on
most favourable terms, by a slnktng:m‘.
WALTER 8. LEE,
Secy. & Trecs.

ANGLO- AMERICAN PEAT COMPANTY.

CAPITAL,

President—WM. EDGAR, Esq., Hamilton.

IN 8,000 SHARES—825 EACH.

$200,000,

Vice-President-—ROBERT REFORD, Esq. (Messrs. Reford & Dillon), Montreal
Secretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.

T’s COMPANY, with machinery now in working order and in cotrse of construction, will be able te manufacture this year FROM TEN TO TWELVE THOUSAND 058

OF GOOD FUEL. Actual working shows—

I. That the fuel can be produced for $1.45
11. That, for steam purposes, o

; and with the improved imachinerly, at a much less cost.
one ton of it is superior to one cord of wood, in the proportion of 31 to 27

I1L That, for domestic purposes, it.is equal to wood or coal, and leaves very little aghes—about five per cent.

At the annual meeting of the Com
O_F:‘y in Toronto, and is authori.
pectus,

ny in Montreal, it was decided to offer one thoushnd shares of Stock in Toronto. Mr. Isaac C. Gilmor has been appoh"d
to reeeive subscriptions for the Stock.
Map of the Property, and further information may be obtained by addressing

Or A. McK. COCHRANE, Secretary-Treasurer,388 St. Paul Street, Montreal.

agent of

ISAAC C. GILMOR, 58 Colborne Street, T“”‘“
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Montreal Assurance Company THE (‘()NNECTxcﬁT MUTUAL
) NE). !
o LIFE INSURANCE COMPANTY,

INCORPORATED 1840

CAPITAL,....... e W HARTFORD, CONNECT CUT, ,
IxvesTeD FUuNDs (approximately).. 400,000 | o :
> —— ; l WOODBRIDGE 8. OLMSTEAD, SecRETARY, JAMES GOODWIN, Presivest, - 2
E......... MONTREAL. , ARY, ,
nuDv(frH( Wolli {' Sad Tored | EDWIN W. BRYANT, Acruany, | ZEPHANIAH PRESTON, Vics Prssorst. :
Baaxcn Orrice—32 Wellington Street, Torom u'! LUCIAN 8. WILOOK, Mamecas, Bxasswen <l

Consulting Inspector......Carr. A. TavLOR

Marine Inspector..........Carr. F. JACKMAN.
Organized in 1846. Charter Perpetual

Local Secretary and :47'7:/ R. N. Goocn.

o

Inland Navigation, also Ocean Risks (to and from Ports of The Largest Mutual Life Insurance Company. Numbering Over 15,000 Members.

Great Britain) covered at moderate rates. 34-6ms iy

" T BEI.\'G A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO '
INTERESTING TO LIFE AGENTS,
Assrrs, §21,000,000. —Acquired by prudent and economical management of twenty-two years, without the aid of
— = a single dollar of original capital.
s | SURPLUS AssETs, $6,361,967—All profits divided among the members. Each policy holder is a member. h*
AGENT'S no stockholders ] ]
v Its Diyipexps—Have averaged over 50 per cent. annually. Total ambunt of dividends paid the members “*

organization, $4,307 142 i
MONETARTY LIFE ITs Sugress UXPARALLELED—It has arrived at the ennordinu? condition where the income from annualinterest
of losses paid by the Company, $6,808,528, -

alone is more than sufficient to pay all the losses. Total amount |
e ITs ResroxsisiLiTy — For every $110 of liabilities it bas §154 of assets. ;
LAST YEAR'S PROSPEROUS BUSINESS. }
VALUATION TABLES, Amount insured fiscal year, 1867 .......945,647,191 00 | Income received fiscal year, 1867...... .. §7,500.888 19
) A During its last fiscal year this Company paid to its living members, and to the families of deceased
WITH VALUAMLE EXPLANATIONS. nearly $2,000,000, and at the same time added more than four millions to its accumulated %HL ‘

’IYhe whiole record of this Conipany has been one of prudent management and prosperous ad vancement. Aﬁ
older and leading Life Insu-ance Companies its average ratio of expenses to income has, through its entire history, bed
the lowest of any ]

and grants insurance to meet

A Bew Week by B FARKD FACKEER, . Sg- Its LiseraLiTy—It accommodates the insured by giving credit for part preminm,

all the contingencies and wantsto which Life Insarance is applicable. !
|

EIOLYING ACTOARY | It issu¢s policies on a singlé life from $100 to §25,000.
18 1o an Interssting and valusble work. Every Lm‘ Mepicar Reremezs—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, ML.D. 1
Agent shouid have a copy ’ ‘ OFFICE - - - - - - No. 90 King Street East, Toronto. !
For sale at the office of the MoxeTArRY Tiues, No 60‘ J. D. FEE, Acext, Tonoxrto DANIEL L. SILLS, Gevzmar MAxacER FOR QAIA)L
Church street. | Torontp, December 24, 1868. »‘L,L

LIFE ‘ASSO(‘iATION OF SCOTLAND. THE LiTE‘;;c“)OL AND LONDON AND OLOli&
— INSURANCE COMPANY. !

Invested Funds Upwards of £1,000,000 Sterling.
. Capital, Surplus and Reserved iovess ,.ﬂ".“: 3
HIS Institution differs from other Life Offices, in that the Boxvses rmox Prorivs Life Reserve Fund .. .. .......ccoimmmnnnmnnnnnnacs $9,885, i
are applied on a special system for the Policy-holder’s personal benefit and enjoy- Daily Cash ROOSIPES .. .......c.cvvvvvnmimnmniniine $20 000
ment during his own lifetime, with the option of large bonus additions to the sum
assured. The Policy-holder thus obtains a large reduction of presemt outlay, or a
:nn:‘t.tmn furbn-M age of a most important amount in one cash payment, or a life | Pirectors in Canada:
Uity, without any expense or outlay whatever beyond the ordinary Assu ance - ontreal)
Premjum for the Sum Assured, which remains intact for Policy-holders’ heirs, or | T. B. ANDERSON, Esq., Chairman (President Bank of M Bank
other purposes z HENRY STARNES, Esq., Deputy Chairman (Manager Ontario Bank). |
E. H. l\'l.\’u.Buq,(Genenl ¢ Bank of Montreal) !
CANADA—MONTREAL—Prack D'ArMEs. %‘&“‘km”‘é‘ l;-qn:;:vhm'»
08. C » , Merc g
DIRECTORS: ' 3 5
DAVID TORKRANCE, Esq., (D. Torrance & Co.) NSURANCE Risks taken at moderate rates, and M;W w
GEOKGE MOFFATT, (Gillespie, Moffatt & Co.) Fm:,,";:,&,?‘:&:id,l:rmmxng to the Company's published Tables, whidh
ALEXANDER MORRIS, Esq., M_P., Barrister, Perth |  various convenient m: des (applicable alike to business wen and heads of MF

Bir G. E. CARTIER, M. P, Minister of Militia. securing this desirable protection.

PETER REDPATH, Esq., (J. Redpath & Son’)
J. H. R, MOLSON, Esq., (J. H. R. Moison & Bros.)

Solicitors—Messrs. TORRANCE & MORRIS
Medical Oficer—R. PALMER HOWARD, Esq., M.D

JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, Agent, !
5 King street West, Torento, Kingston.

F. A. BALL, Esq., Inspector of Agencies, Fire Branch.

|
1
|
|
I !
l T. W. MEDLEY, Esq., Inspeciar of Agencies, Life Branch. |

Secretary—P. WARDLAW
Inspector of Agencies—JAMES B. M. CHIPMAN . G.F (..‘:lﬂ'n. |
ToroxTo Orrice—No. 32 WELLINGTON STREET EAST. | . Chief Agent for % :
y R N. GOOCH, Agent | 231y - |

COMMERCIAL UNION ASSURANCE COMP'Y.
Londen, England, and 385 and 387 St. Panl Street, Montreal. k

FRED. COLE, Secretary}
|

CHIEF OFFICES 19 and 20 Cornhill,

MORLAND, WATSON & CO., General Agents for Canada.
CAPITAL..

£2,600,000 STERLING.

LIFE DEPARTM ENT

The Lire Fuxps are entirely separate, and are invested in the names of special Trustees

Ecoxoxy oF MANAGEMENT guargnteed by a clause in the Deed of Association.

‘e uT. O livided am articipating Policy-holders.
80 Per Cext. oF Provits div ong | e st oy unilh "

Boxvs declared to 1867 averaged £2 5. per cent., equalling i

FIRE DEPAIITMENT-
Assurances granted on Dwelling-houses and their contents, as well as on General Mercantile Property, ludmu'n.. : - ' =

Agents in b principal Olties, Towns and Villages in Canads. :
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Fnsurance,

Briton Medical and Gemeral Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANTY.
e £750,000 Sterling.

Axxuar Ixcomx, £220,000 Sre. !
Yearly increasing at the rate of £25,000 Sterling.

'1“ im t and peculiar feature originally intro-
4 duced a this Company, in Aﬂ-.l_ving riodical
n-wn-hl’olxc{'upnya during life, without
rate of premiums being ¢ , has caused
of the Brivox MEDICAL AND GENERAL to be
unparalleled in the history of Life Assurance. Lif
ies on the Profit Scale become payable during the lifetime
Assured, thus rendering a Policy of Assurance a
of subsistence in old age, as well as a protegtion for a
Jfemily, and a more valuable security to creditors in the
event of early death;and effectually meeting the often
objection, that persons do not themselves reap the
benefit of their own prudence and forethought.
No extra made to members of Volunteer Corps
for services n the British Provinces.
&% Temoxto Acexcy, 5 Kixe Sr. Wesr.

Oct17—9-1yr JAMES FRASER, Agent.

BEAVER
Mutuisl Insurance Associantion.

Hzap Orrice —20 Tomosto StREEeT,
TORONTO.

IMCR!:S LIVE STOCK against death from amy cause.
The only Canadian Company having authority to do this
class of business.
R. L. DENISON,
President.
W. T. OREILLY,

Secretary. 81y-25

HOME DISTRICT
Mutual Fire Insurance Company.

Office—North- West f'or.?‘hlgt & Adelaide Streets,
TORONTO.—~(Ur StaIns.)

I“U‘Ru Dwelling Houses, Stores, Warehouses, Mer-
chandise, Furniture, &e.

Presipext—The Hon. J. McMURRICH.
Vice-Presipest--JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wricnr, Esq., Hamilton ; Fraxcis Stevess, Esq.,
e ; Messrs. Giens & Bro., Oshawa. -1y

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company

Heap Orrice —PICTON, ONTARIOQ. ~

President, L. B. STinsox; Vice-President, W. A. RicHARDS. |
Directors : H. A. McFaul, James Cavan, James Johnson, |

N. 8. DeMill, William Delong. —Treasurer, David Barker
Secretary, John Twigg ; Solicitor, R. J. Fitzgerald.

Tnl! Company is established upon strictly Mutnal prin-
h-:?la. msuring farming and 1solated property, (not

jous,) in Townships only, and offers great advantages
to insurers, at low rates fur five years, without the expense

of a remewal.
Picton, June 15, 1868,

THE AGRICULTURAL
Mutual Assurance Association of Canada.

D QUPBEE .o < o0 cocossninnesasansioss

. ++ .. LQ¥DON, ONT

A purely Farmers' Company. Licensed by the Govern-
ment of Canada.
Capital,1st January, 1869.. .. ..........
Cash and Cash Items, over.................
No. of Policiesin force...................

$86,000 00
30,5892 00

I8 Company insures nothing more dangerous than |

Farm property ts rates are as low as pny well-es-

| George J Boyd, Esq ,

|

... $230,198 82 |

tablished Company in the Dominion, and lower than those |

of a great many. It is largely patronised, aml continues
to grow in public favor.
or lnsurance, apply to any of the Agents or address
the Secretary, lpnson. Ontario.
Loundon, 2ud Nov., 1868. 12-1y.

luurutt.

The Gore District Mutual Fire Insurance
Company
RANTS INSURANCES on all description of Property
inst Loss or Damage by FIRE. . It is the only Mu-
tual Fire Insurance Company which assesses 1ts Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past thrée and a half years,
has been nearly .
TWENTY CENTS IN THE DOLLAR
less than what it would have been in an ordinary Pro-
prietary Company. .
THOS. M. SIMONS,
Secretary & Treasurer

ROBT. McLEAN,
Inspector of Agencies.
Galt, 25th Nov., 1868.

15-1y

Western Assurance Company,

INCORPORATED 1851.

CAPITAL, ...
FIRE AND MARINE.
HEAD OFFICE. .... TORONTO_ ONTARIO.

DIRECTORS.
Hon. JNO. McMURRICH, President.
CHARLES MAGRATH, Vice-President.
A. M. SMITH, Esq. | JOHN FISKEN, Esq.
ROBERT BEATY, Esq | ALEX., MANNING, Esq
JAMES MICHIE, F.mS | N. BARNHART, Esq.
R.J. DALLAS, Esq.
B. HALDAN, Secretary |
J. MAUGHAN, Jr/,“Assistant Sgcretary
WM. BLIGHT, Fire Inspector.
Carr. G. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates on
Buildings, Merchandize, and other property, against loss
or damage by fire

On Hull, Cargo and Freight against the perils of Inland
Navigation

On Cargo Risks with the Maritime Provinces by sail or
steam

On Cargoes by steamers to and from British Ports.
WESTERN AssURANCE CoMpPany's Orricg, )

ToroxTo, 1st April, 1869 ) 33-1y

Fire and Marine Assurance.

THE BRITISH AMER{CA
ASSURANCE COMPANY.
HEAD OFFICE }

CORNER OF CHURCH AND COURT STREETS.

TORONTO

BOARD OF DIRECTION }
Hen G. W_ Allan, ML C, A. Joseph, Esq.,
Peter Pdterson, Esq.,
Hon W. Cayley, | G P. Ridout, Esq.,
Richard S Cassels, Esq., | E H.Rutherford, Esq ,
Thomas 0. Street, Esq.
Governor :
Georce PErcivaL Ripovur, Esq.
Deputy Governor:
PeTER PaTERrson, Esq,
Fire Inspector: Marine Inspector:
E Resy O'Brien. Carr. R. CoUurRNEEN
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation.
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province.
THOS. WM BIRCHALL,

-1y Managing Director.

v‘-"--ﬁ" and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terns

LIFE RISKS
Will be taken on terms that will compare favorably with
other Companies ’

CAPITAL, - - «

£2,000,000 5tg.

Cuigr Orvices—Queen's

Gracechurch Street London.
CaNapa Braxcu Orrice— Exchange Buildings, Montreal.
Resident Secretary and Geueral Agent,

Buildings, Liverpool, and

Fnsurance,

The Waterloo County Mutual Fire
Company. Insurance,

Heap Orrice: WarerLoo, Oxtanto

ESTABLISHED 1863,

HE business of the Com is divided
T separate and distinet bmm, :lndi fato these

VILLAGE, FARM, AND MANUFACTURES
Each Branch ing its 1 L
of the manegling cxpenslh of Joases and its Just proporton

C. M. TavLOR, Sec M. Serivogr, M. p
J. Hvaoues, m-;-«u:" RE, P

Etna Fire and Marine Insurance Company
Publin, b

,\T a Mesting of the Shareholders of this

4X held at Dublin, on the 13th ult., it was that
the business of the “ ETwa” should be transferred to the
“Uxttep Ports Axp GeENERAL Insumance Coxpawy.’
In accordance with this agreement, the business will here-

after be carried on by the latter Com , which assumes
and guarantees all the risks and lhbim of the “Erxa”

The Directors have resolved to continue the Caxaniay
BraxcH, and arrangements for resuming Finz and Ma-
RINE business are rapidly approaching completion.

T. W. GRIFFITH,
16 Maxascen

Lancashire Insugance Company.
CAPITAL,- - - - - ¢ « - £2.000,000 Sterling

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES BETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & C0.,

General Agents for Onlario,
N. W. Corner of King & Church Streets,
ToroxTo,

25-1y

DIVISION OF PROFITS NEXT YEAR.

ASSURANCES
EFFECTED BEFORE 30TH APRIL NEXT,
IN THE
Canada Life Assurance Company
OBTAIN A YEAR'S ADDITIONAL PROFITS
OVER LATER ENTRANTS,

And the great success of the Company warrants the Di
rectors in recommending this very important
advantage to assurers.

.. $6,300,000
1,000,000
200,000

SUMS ASSURED .....cicccivnvrcnescsnasnae
AMOUNT OF CAPITAL AND FUNDS........
ANNUAL INCOME .... .qs.cocveveancnaccsncnes

Assets (exclusive of uncalled capital) for each $100 of

liabilities, about $150
The income from interest upom investments is now

alone sufficient to meet claims by death.
A. G. RAMSAY, Manager.

E. BRADBURNE, Agent

1¥ Toronto Street
- Bt -

The Victoria Mutnal
FIRE INSURANCE COMPANY OF CANADA.

Feb. 1

Insures only Non-Hazardous Pioperty, af Lew Rales. -
BUSINESS STRICTLY MUTUAL
GEORGE H. MILLS, President.

W. D. BOOKER, Secretary.
.. .Haxiros, Oxrane

e
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