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o
2% 1

WINNIPEG
LONDON

@The Monetary T

Trade Review and Insurance Chronicle
OF CANADA

tes

%
e VANC&JVEI{

Vol.47—No. 8  Saturday

' TORONTO

. MONTREAL"

August ’I>9, 191 10 Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
" DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special ' safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
>

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

- INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS s‘l‘ocx
CERTIFICATES, POSTAGQ}Z:\ND
REVENUE STAMPS and al} fone-
tary documents. :

LONDON, NEW YORK B
and other STOCK EXCHA ES.

HEAD OFFICE, -

! Branches :
MONTREAL
Nb. 2 Piace d’Armes Square  701-3 1'

1

GENERA.
ACCIDENT FIRE AND LiFE

ASSURANCE CORPOR ATIQN

LIMITED

OF PERTH, SCOTLAND
- CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,

e Chairman. Vice-Chairman.
anadian Advisory Board Canadian Advisory Board

————————
T. H. HALL, M for Canad
Toronto Agents: SZELISKI & McLEAN
T — ————

GENERAL ACCIpgyy

ASSURANCE COMPANY OF CANADA.
Personal Accident Piroperty Damage
Healt N Liability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

CANADIAN CASUALTY,

AND BOILER INSURANCE COMPANY

One of the chief duties of this depaﬁ*nt is
to personally investigate every secu F pur-
chased by us. Take Municipa] Debeng for
-instance. Before making purchases we' ﬁqmre
carclully into the circumstances of tho:*umcn

pality issping the debentures, carefully #¥&mine
the resources, the assessed valuation, t nan-
cial condition? indebtedness, mdusuﬁ' and
commercial conditions, railway facilifiesf and

the agricaltural| resources of the sur
country, in order to assure ourselves of it per-
manent stability and ‘prosperity of thg qgmcx
pality, 3

The same depnr'mem also annlyzq. rqvcry
industrial issue, and reports exhauslwelyh the
value and desxrabllny of the securitie§)’ 5 The

services of this department are freely o‘ﬂgd to
all investors

F: B. McCurdy &_,,Co.

Members of the Montreal Stock Eche

MONTREAL HALIFAX
ST. JOHNS, Nfd.
CHARLOTTETOWN - SHERBROOKE, Que,

INDEX TO READING—-PAGE 809
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The CanadianB

Established 1817

Incorporated by Act of Pariament

BANK OF

Capital, all paid up $14,400,000.0"
Rest 12.000.000.00
Undivided Profits 1.,070,735.06

MONTREAL

Rt. Hox. Lorp Straticosa axp Mr. Rovar, G.C.M.G
> Axcus, President

i3 Board of

R. B.

Directors

.Head Office. MONTREAL

6cv.0 Moo prestent| Head Office [ -

Sir Epwarn CrousTox, Bart., Vice-President

E. B. Greenshields

Hon. Robt. Mackay

C. R. Hosmer

Sir William !

cdonald

Sir Thos. Shaughnessy, K.C.V.O

A. Baumgarten

Janies Ross
David Morrice
H. V, Meredith

SIR EDWARD CLOUSTON. BART., General Manager
H. V. Merepite, Assistant General Manager, and Manager at Montreal
A. Macwiper, Chief Inspector and Superintendent of Branches

C. Sweesy, Supt. of Br

B.C.

W. E. Sraverr, Supt. of Br. Maritime Prov.

F. J. Huxter, Winspector N. West and Br. Col. Beanches
E. P. WinsiLow, Inspector Ontario Branches
D. R. Crarxe, Inspector Maritime Provinces and Newfoundland Branches

Oatario

Alliston
Almonte
Aurora
Belleville
Bowmanville
Brantford
Brockville
Chatham
Collingwood
Cornwall
Deseronto

Goderich

Guelph

Hamilton
“ Barton,Victoria

Holstein

King City

Kingston

BRANCHES
Toronto
“ BathurstSt.
Cariton St.
Dundas St.
Queen St.
Yonge St.
Trenton
Tweed .
Wallaceburg
Waterford

Quebec
Buckingham
Cookshire
Danville
Fraserville
Grand Mere
Levis
Megantic
Montreal

“ Hochelaga

IN CANADA

New Brunswick
Bathyrst
Chat®am
Edmiindston
Fredericton
Grand Falls
Hartland
Marysville
Moncton
Perth
Shediac

St. John
Woodstock

Nova Scotia
Ambherst
Bridgewater
Canso
Glace Bay
Halifax

Indian Head, Sask.
Lethbridge, Alta.
Magrath, Alta
Medicine Hat, Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage La Prairie

Man.
Raymond, Alta.
Regina. Sask.
Rosenfeld. Man.
Saskatoon, Sask.
Spring Coulee, Alta.
Suffield. Alta.
Weyburn, Sask.
Winnipeg, Man.

“  Ft. Rouge

" Logan Ave.

British Col.

P
R

of Commerce
TORONTO

Established 1867.

aid-up éapital $10,000,000

8,000,000

eserve Fund -

Board of Directors
N SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., Presiossy.
< Z. A- LASH, Esq., K.C.. LL.D., Vice-Presinexy,

Hon. George A. Cox.

John Hoskin, Esq., K.C., LL.D.
Robert Kilgour, Esq.

J. W. Flavelle. Esq., LL.D.

A. Kingman, Esq.

Sir Melvin Jones.

E. R. Wood, Esq.

Hon. J. M. Gibson. K.C., LLD
Wm. McMaster, Esq.
Robert Stuart, Esq,

G. F. Galt, Esq.

ALEXANDER LAIRD, Gewzrar Manacen. .
JOHN MRbD, AssiSTANT GENERAL MANAGER.

241 branches throughout Canada. and ix\“th United
States, England and Mexico.

Lindsay North End
London Lunenburg
Mahone Bay

Port Hood
Sydney

Wolfville
Yarmouth

Armstrong
Chilliwack
Cloverdale
Enderby
~ Greenwood
Hosmer
Kelowna
Merritt
'Nelson
New Denver
New Westminster
Nicola
Penticton
Prince Rupert
Rossland
“\ Summeriand
West Summerland
Vancouver
> Main Street

PapineauAve.
Peel St.
Pt.St.Charles
Seigneurs St.
Ste. Anne de
Bellevue

St. Henri
West End
Wegmount
Quebec

" $t. Roch
Upper Town
Sawyerville
Sherbrooke

St. Hyacinthe
Three Rivers

This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every descrip
oF Comicin

tion of banking business in Canada of in Foreign
Travellers’ Cheques and Letters of Credit issoed

available in all garts of the world. :
Drafts and Money Orders issued on the principal cities

and towns throughout the world, drawn in the local
foreign currency.

Mount Forest

Newmarket

Oakwood L

Ottawa

“  Bank St.
" SHull, P.Q.

Paris

Perth

Peterboro

Picton

Port Arthur

Port Hope

Sarmia

Sault Ste. Marie

Stirling

Stratford

St. Mary's

Sudbury

Prince Edward
Island

Charlottetown

N.-W. Provioces

Altona, Man.
Brandon, Man
Calgary. Alberta
Cardston. Alta.
Edmonton, Alta.
Gretna, Man. Vernon

High River Alta. Victoria

In NewrouNDLAND— St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal. g

Great Britain—London—Bank of Ionlrt:ﬁ 47 Threadneedle Street, E.C.
F. WiLsiais Tavior, Manager.

Ix e Usmitep Stares—New York—R. Y. Hebden, W. A. Bog. J. T. Molineux,
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Gredta, Manager.
Spokane, Wash.~Bank of Montreal. =

In Mexico—Mexico, D. F.—Bank of Montreal.

-Baxxers 18 GuEar Bmitain—London—The Bank of England.: The i'n'm
of London and Smith's Bank. Ltd. .London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

Basxers v THE UsiTep StateEs—New York—The National City Bank. National
Bank of Commgrce in New York. National Park Bank. Boston—The Mer.
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

‘Imperial Bank of

Established 185
CAPITAL AUTHORIZED
CAPITAL SUBSCRIBED
CAPITAL PAID UP -
RESERVE FUND

D R DIRECTORS:
HON. JAFFRAY.....
VM. RAMSA ELIAS ROGERS
Stow, “Scotland PELEG HOWLAND
HON. RICHARD TURNER, A
WM. HAMILTON MERRITT, M. St.Cuhti%- W. J. GAGE

HEAD OFFIOI
D. R. WILKIE, General M. c‘r‘ E. HAY, Asst. General Masages
W. MOFPAT, Chiet Inspector .
BRANGCHES
Provinee of Ontarle.
Fort William Marshville
alt New Liskeard
Hmum Niagara Falls
arrow Niagars-on-the-
Humberstone North Bay
Ingersoll Ottawa
ordan- Vineland ;d(v-yc
orcupine
Port I:\N

enora ‘
Listowel i
London i Port Colboroe
Province of Quebees.
Montreal

Prevince of .m. .
Brardon Portage la Prairie
3 Balgonie Province of Saskatohewan.
Broadview North Battleford
Fort Qu’Appelle Prince Albert
Moose Jaw Regina

Canada
- 1 '

WILKIE
ROBERT
Y of

Amberstburg
Belwood
Boiton
Brantford
Caledon East
Cobalt
Cottam-

Elk Lake
Essex

STANDARD BANK

89 Branches

$5.000,000.00

Established 1873 OF CANADA

Capital (authorized by Act of Parliament) . .....
Capital Paid-up . S nis s an e
Reserve Fuad and Undivided Profits

DIRECTORS

W. F. Cowan, President, Fr¥p Wyrp, Vice-President, W. F. Allen
W. R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan

Hrao Orrics, TORONTO, Ont.
GRO. P: STHOLFIELD, Genersl Manager* J. 5. LOUDQN, Assistant Geners] Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Pergus |
Fonthill .

Athabask
Banff

. P:ovluoo._d Alberta.
~ THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times."”
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

&

Michel

Fernie New Michel
SAVINGS DEPARTMENT laterest allowed
Bank trom date of Deposit.

on deposits at
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“THE BANK OF BRITISH NORTH AMERICA

g;uhhsh-d in 1836 Incorporated by Royal Cha in 184(

Paid-ap Capital $4,866,666.66 Reserve Fund $2,652,333,33
Heap Orrice—5 GracecHurcH Streer, Losvox, E.C.
A. G. WALLIS. Secretary. w.

L()L RT OF DIRECTORS.

E. A. HOARE, Esq.
H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.
HEAD OFFICE IN CANADA, Sr. James STrREET, \I()\TRFAL

H- STIKEMAN, General Manager.
H. ACKENZIE, Supt. of Branches.
J. McEAC N, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Mispector. -O. R. ROWLEY, Inspector of Br. Returns.
E. \T()\H-\\I and J. H. GILLARD, Assistant Inspectors.
A. S. HALL, Assistant Inspector, W

BRANCHES IN CANADA V

Hamilton, Ont., Reihn, Spsk.
Westinghouse Ave. Rosslangd, B.C.
Ashcroft, B.C. Hedley, B.C. Rosthegh, Sask.
Battleford, Sask. Ituna, Sask. St. Johh, N.B.
Belmont, Man. Kaslo, B.C. St. Jobn, N.B.,
Bobcaygeon, Ont. Kelliher, Sask. markgt Square
Bow Island. Alta. Kingston, Ont. St. John, N.B.,
Brandon, Man. Lampman, Sask. Street
Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Sq. Saltcoats,-Sask.
Calgary, Alta. Longueuil, P.Qv Saskatoon, Sask.
Campbeliford, Ont. Macleod, Alta. Semans, Sask. 3
Ceylon, Sask. Midland, Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor
Davidson, Sask. Montreal, St. Catherine and Lansdowne b
Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, - Ont., Royce
Edmonton. Alta. " {(Lonsdale Ave.) Ave.
Estevan, Sask. Oak River, Man. Trail, B.C.
Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Varennes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N.B. Punnichy. Sask. Wakaw, Sask.
Girvin, Sask. Quebec, P.Q. Waldron, Sask.
Halifax, N.S. t. John's Gate Weston, Ont.
Hamilton, Ont. Quesnel,a . West Toronto, Ont.
Hamilton, &at., Raymore, Sask. Winnipeg, Man.
Victoria Ave. Reston, Man. Wynyard, Sask..
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

New Yorx—o2 WarL Steeer—H. M. J: Mc el and W, T. Oliver, A‘enu
Sax Fraxcisco—264 CaLirornia St.—G. B. ard and A. S. Ireland, Agents.
« CHicaco—Merchants Loan and Trust Co

" Foreion AcenTs—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—-Bank of Liverpool. SCOTLAND-
National Bank of Scotland, Limited, and Branches: IRELAND-Provincial
Bank of \{reland, Limited, and Branches: National Bank. Limited, and
Branches. AUSTRALIA—Union Bank of Aultnlu- Limited NEW
*ZEALAND—Union Bank of Australia, Limited. NDIA. CHINA, and
JAPAN—Mercantile Bank of India, Limited \ﬁFQT INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarrs ox Souts APRiCA AND WEST INDIES MAY BE OBTAINED AT THE
a tBaxx's Brancues,

2 lnvuru Cincurar NoTes POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
| Womrtp. AceNTs 1x CANADA POR COLONIAL Bask, Loxpox axp WesT INpiEs.

J. H. BRODIE, Esq
7. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq

Agassiz, B.C.
Alexander, Man.

S. GOLDBY, Manager |

The Gnmmen:nal Bank of %oﬁn& Ltd,

Established 1810

Paid.up Capital
Reserve Fund.........
Pension Reserve F und : £ "110 000

ALex. Begig, General \hnager Jas. Li A\nihsov Secretary
LONDON OFFICE: 82 I.omM .t”.( E.C.
ALEXANDER Rose and GEeorGe S. (ocr%]om Managers

General Banking Business transacted.  Circular tes . ddrafts, and Letters
of Credit issued payable at banking houses in all partsiof the World. =
| With the 165 Branches located all over Scotland. the ba*n in a very favor.

| able position to deal with remittance and all othgr hlukmlw.msaslmnx onjthe
| best terms. =

| The bank urdertakes agency business for Lolom.l('uld P*nxn Rnnks

THE ROYAL BANK or GANADA

v
Incorporated 1869 ‘q 33

&K)Mlu

i

Aggregate Assets over i
§ Board of oupom
H. S. HOLT, Esq., President.
Wiley Smith, Bsq.,  Hon. D Mackecn. R n
F. W. Thompson, Esqj., G. we, Esqg., 0D K.
W. . Thorne, Esq.. Hugh By Bea ¥ & br\u&
. Robertson, Esq

nm m. I“F.

E. L. Peass, General Manuer W. B. Torrance, S'

intendent of Branches.
C. E. Neill and F. J. Sherman, Assistant

ra 'H-n-m

Arthur = i . mlt Ste. Marie
Bowmanville it London t iver

i ¥ h R
Burk's Falls Niagara Fallé{2 ‘Tillsonburg
Chippawa Guelph Oshawa to (3)
Clinton Hamilton Ottawa (3) j elland
Cobalt Hanover Pembroke | - o
Cornwall Ingersoll & Putnam Petcrborou‘t
QUEBEC i
Montreal 9
NEW BRUNSWICK

Edmundston Moncton |
Fredericton Newcastle '
Grand Falls Rexton
Jucquet River St. Joho

NOVA BCOTIA
Ambherst Digby Mabou .
Annapolis Royal Glace Bay Maitland i
Antigonish Guysboro MMM Eﬂver 5
Arichat Halifax. 4) t
Baddeck
Barrington Passage
Bear River
Berwick

r;loliette and Rawdon

Bathurst
Campbeliton
Dalhousie
Dorchester

Bridgetown
Bridgewatér
Dartmouth

Brandon Winnipes ¢ Amahau..Landmi Morinville

The Weyburn Security Bank

; HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized « +  + +  $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, muie.
Griffin, Colgate, Pangman and Radville g

A General Banking Business Transacted.

H. 0. POWELL, General Manager

™ Bank of New Brunswick
HEAD OFFICE: ST. ]OHN N.B.

Capital (paid up) - - s - 8770 000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bru
Prince Edward:
R. B. Kzssex
General Manager.

+» Nova Scotia and

-

i‘,
8 P 1S i
FﬂR\nbbud‘l‘bdylmaNm

do, Grain Exchange Bentle Medicine Hat
Cal Vermilion

Davidson Luseland

Lipton Moose Jaw

Lumsdenr & Bethune

Abbotsford Grand Forks

Alberni Hope

Chilliwack Kamloops

Courtenay Kelowna .

Cranbrook Ladner :

Cumberland Ladysmith Prince Rupeft
and Union WL Nanaimo Rosedale

B NOHI. WEST IE
CUBA
Antilla ams; . Havina
Bayamo > Manzanillg :
Caibarien Matanzas: | L Bancti Spiritus
: 5 tiago de Cuba

New Westmifiiter
North \'Anqwcr
Port Alberfi

Port Mood

Miantanamo < R
PORTO RICO £y

Mayaguez . Ponce © 5 Sa‘f.luan
BAMAMAS BARBADOS JA- \ﬂ; TRINIDAD
Nassau Bridgetown ¢ Kin Port of Spain,
L “iSan Fernando

”" vopx. 68 William St.
F: 3t

LONDON; 2 Bank Bldgs., Princes St.

PUBLISHERS—-

Monet‘ry Times Qf O-nuda
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" The Merchants' Bank BAN%.OF HAMLTon.

-up Ca R

Capital Paid-up ©OF CANADA  ReserveFunds Reserve and Undivided Profits. ...l .o ..s.r .

000,000 ESTABLISHED N 1864 $4,999,297 Assets ' : <
- DIRECTORS:
HEAD FFIC MONTREAL HON. WILLIAM GIBSON, President.
" = - J. TURNBULL, VIco-Pml::nt and General
BOARD OF DIREGTORS : C. A: Birge. Geo. Rutherford. W. A. Wood,
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronts, .
T. Lon C. F. Smith, F.Orr Lewis.
C. M. Hays, Alex. Barnet, A. A Allan, :
x’f W. Blackwelil, » BRANCHES
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp’r ONTARIO
ONTARIO Fordwich Jarvis
Elora Kingston Oakville - Tara Ft. William  Listowel
Finch Lancaster ‘-():|Ilu Thamesville Beamsville Georgetowr. Lndmo" l;
Fort William ~ Lansdowne Ottawa Tilbury Gornie li‘lulno
Galt Leamington Owen Sound - Toronto - Blyth Grimsby ‘!‘ :to £°n
Gananoque Li Current . Ldale Parl't St. Hagersville ilverton : Rowaa

B e TS SUSSAEP Y

" Dundas St. Hamilton Mitchell
Lo"“JOﬂSouth et Walkerton : Barton St. Moorfleld w
Lucan Prescett ; Watford Deering Neustadt rk
Lyndhurst Preston West Lorne Fast End  New Hamburg Simeoe
Hamilton Markdale Renfrew Westport North End Niagara Falls Sou
Hanover Meaford g"‘é'w Wheatley 3 West End Niagara Palls S Teeswater ‘Wroxeter
H le Mild t. Euge will
ingerpetl Mitchell St. Georige Windsor MANITOBA
Kincardine Muirkick (sub) = St. Thomas  Yarker Foxwarren La Riviere Pilot Mound
i Napanee Franklin Manitou Roland
. QuEBEC Carberry Gladstone Mather B-ovl:r
Montreal, Head Office: St. James St. Bury Sherbrooke Hamiota Miami ““! bu
o Swan Lake

Kenton Minnedosa
1255 St. Catherine St. E. Lachine Ste. Agathe des
320 St. Catherige St. W, Quebec s Monts Eim Cresk m"‘;'A 3 x";"-’rﬂc ..
1330 St. Lawrence Blvrd. t. Sauveur - . Jerome
" 1888 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville g St. Jovite
NEW BRUNSWICK NOVASCOTIA
St. John Halifax

BTt s (sub '
: tor m New Norway trome (sub)
[ o SRR - Tofield ~ _ALBERTA 2 BRITISH COLU
Brooks Edgerton Leduc Trochu Blackie Nanton Fernie Penticton |
Edmonton Lethbridge  Red Deer Vegreville Brant Parkland  Kamlioop Salmon Arm
** Namayo Av. Mannville Sedgewick Viking Carmangay Stavely  Milner Vancouver
Edson 4 Medicine Hat Stettlér Wainwright Cayley Taber Port Hammond
" Islay Munson Wetaskiwin Cham Vulgan
MANITOBA Grannm ! :
Griswold Napinka Souris CORRESPONDENTS IN T BriTarN—National Provineisl Bask of
Carberry Macgregor Neepawa i Sidney - England, Lad. g N
Oladstone Morris _ Oak Lake Russell Winnipeg CORRESPONDENTS IN UNITED STATEs—New York—Hanover ﬁ :
SASKATCHEWAN BRITISH COLUMBIA  Bank and Fourth National Bank. Boston—International Trust
Maple Creek Oxbow Whitewood Chilliwack Sidney —Marine National Bank. Detroit—OIld Detroit.National Bank. -
Melville Saskatoon .| Elko Victoria = Continental “"ational Bank and First National Bank.
Gull Lake.  Unity Nanaimo ’ Merchants National Bank. St. Louis—Third National Bank.
QGainsborough Kisbey -~ \ Vancouver of cisco—Crocker N
“woee, Hastings St. | Pittsburg—Mellon National Bank. Minneapolis—Security National
New Yomx Acewcy—63 and 65 Wall Street New Westminster - Oollections effected in all parts of Canada promptly snd chesply.

Baxxens v Grear Baitain—The London Joint Stock Bank, Limited
Tompwto Brascw—A. B. PATTERSON, Manager

Established 1865 e

o - UnionBanKof Canada

THE QUEBEC| oo, Head Office - QUEBEC
BANK | "% | mamcw o OUERES
aRD or Direcrors and Undivided Profits - $3,350,000

John T. Ross, President

Vesey Boswell, Vice-President Tml Am (OV“) > = " '”'“’“

Gaspard Lemoine, W. A. Marsh, Thos McDougall, G. G. Stuart, K.C. ' »
J: E. Aldred, R. Mac. D. Paterson B. B. Stevesson, General Manager Board Of Dlr{C'Of’ =

BRANCHES LHON. JOHN SHARPLES , - - President.
Province or Quenec Province oF OxTARIO < WILLIAM PRICE, Esq., M. P. - Vice-Presidenat.

Black Lak St. S aw
Sovernsos & Sutvees Pamibvaie W. R. ALLax, Esq %.T- Ruzv, Reg. K. J. Nl
i.‘-l Tuque E:‘ (‘;'enrit Beauce Hamilton B Geo, H. THOISON, Esq. Wy, SuHaw, Elq. E. Drewry,
.m'm.a‘gn\” Sherbrooke Sturgeon Falls ]OHN GaLT, E‘q‘ M. BoLL E'q. F. E. KxnasTon,
Montreal lace St. O ~ -
- D \,,:,L ::m’f'.’,’,',"‘::;"h,,s e o G. P. Rz, Esq. E.E.A Duvernet, Esq.  S. Barxes, Exy
t. Catherine St Stanfoild Province or ' Masimosa |G H, BALFOUR, General Manager.
Atwater Avenue : Thetford M ‘inni Y -
C t T:r:m"kwc;:e‘ :*‘n:?,:’rl OF ALBERTA H.B SHAW' Assistant General Mlﬂl‘ﬂ.
Victoriaville Calgary F. W.ASHE, Superintendent Eastern Branches,
: Ville Marie . Prov. or  askatcuewax | | W. HAMILTON. Supervisor of Eastern Brancbes.
LONDON, Exo.—Agents—Bank of Scotland. Saskatoon G. BILLETT, Chief Inspector and Manager Foreign Departmest.
I QT‘ Fraxci ~Le Credit Lyonnais. Strassburg B. WADDELL, Ins tor TOI’OO!O
__AGENTS, 1In THE Usiten Svares.—Chase National Bank, New York, N.Y.; H vV 3 e - T %
National Shawmat Bank, Boston Mass.; Girard National Bank, Phila- - VEASEY, Chief Accountant. !
delphia, Pa : 3 F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
: - F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. !
’I‘ - P. VIBERT, Supervisor Alberta Branches, Will:nlp?v-_
S HIAM, Supervisor Saskatchewan Branches, Wi
he Bank of Vancouver Jr McCAFFRY, Supervisor British Columbia Branches, Vancouvet.
Head Office 'TVANCOUVER, British Columbia F.]. BOULTON, Asst. Inspector, Manitoba Branches,
: CAPITAL AUTHORIZED - $a.000,000 O.F. SEEBER. Asst. Inspector, Saskatchewan Branches,
SU usgkml;.'l';m CAPITAL $822,900.00 R. H.BAIRD, Asst. Inspector, Alberta Branches, Calgary.
CTORS - SR ——
. P. McLEN wden enes . " >
R. P. Mc .,:@’:;ﬁ;fﬁ"c“  McLeanaa, McFeeley & Co., Wholesale THIS BANK, having over 230 Branches in C“*': ..
M. B. CARLIN. Esg., Vice-President, Capitalist, Victoria, B.C. Nova Scotia, 1 in New Brunswick, 6 in the "';'-.
LW SHATPORD. Bopr Mo LA Mo remer Beiish Columbia. 12 Alberes, ang O ario. 30 in Manitoba, 63 I
W. H, MALKIN, Esg., The W. H. Malkin Ca. Ltd. Wholesale Grocers, in Alberta, and 11 in British Columbh—utgndlﬂt '”:‘
Vancouver, B.C. to Prince Rupert, offers excellent facilities: for the
‘?§.¥€3§EBH %'"C-,“",,i':“é"’ —— ‘Q'wn{nm" B C. of all Banking business in these Provinces. Collections asd
. . i Ctona, B.C”
7y HEAPS. Esg. E. H. Heaps & Co. Lumber and Timber: President | COTTSSPONdence are invited. Cities of
mbia Trust Co., Ltd.. Vancouver, B.C. The Bank and Co ndents in all
J.A. HARVEY, Esg.. K.C,, Formerly of Cranbrook. B.C., Vancouver, B.C. | roughout Canada, the United S the United
Amb-u-t-lu-m A. L DEWAR, Gea. Man. }Klumm.mamolwmmmmr

| Branch at 75 Lombard St., London, E.C.
\ s

”
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CHARTERED BANKS

INCORPORATED : 1855
Head Office

TORONTO - Can.|=—
c $4,000,000

Ressres Fund

$4 750,000

THE BANK
OF TORONTO

DIRECTORS
DUNCAN COULSON, President x
W. G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf

THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES

Wallaceburg
Waterloo
‘Welland

“w Wyomihg

OxtaARIO Wolseley
Yorkton
Toronto

(9 offices) QUEBEC
Montreal

(4 offices)

Maisonneuve
Gaspe

"St. Lambert

Brimisn CoLumBia
Vancouver

New Westminster Manitosa
Penetanguishene
Peterboro
Petrolia
Percupine
Port Hope
Preston b
St. Catharines
Sarma
Shelburne
Stayner
Sudbury Calgary
Thornbury Lethbridge

don, Engl 1 City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First National Bank.

Collections masle on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over . .... $47,000, 000
Total Deposits over ...... 30.000 000
BOARD OF DIRECTORS:
C. D, Warren, Esq., President. Hon J. R. Stratton, Vice-President

C. Kloepfer, Esq , Guelph. hegplrd Esq., Waubaushene
C. S. Wilcox, Enq Hamilton. E IJB Johnston, Esq., K.C.; Toronto
. H, S. Strathy, Esq., Toronto.
Auditor to the Board : iohn L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N.T. Hillary, Auut‘nt Gen. Man,
J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO
Fort William Ottawa
Glencoe Otterville
Grand Valley Owen Sound
Guelph Paisley
Haileybury Porcupine
Hamilton Port Hope
Hamilton East Prescott
Hamilton Market Putman
Harriston Ridgetown
Ingersoll Ripley
Kelso Mines Rockwood
Kenora Rodney
Kincardine St. Catharinel
Lakefield St. M
Lakeside Sarnia
Leamington Sault Ste. Marie
Lion's Head Schomberg
Lynden Spencerville
Massey Springfield
Matheson Steeiton
Mount Elgin Stony Creek
Mount Forest Stratford
Newcastle
North Bay
Norwich
Orillia

SASKATCHEWAN

Bredenbury
Churchbridge
Elstow
Glenavon
Kennedy
Kipling 5
Langenburg
Montmartre
Vibank

A

Cartwright

Pilot Mound
Portage la Prairie
Rossburn

Swan River

ALBERTA

d -

Alma
Appin
Arthur
Avon
Aylmer

Thamesford
Tillsonburg
Toronto Branches :
Yonge and Colborne
Yonge and Richmond
Avenue Road
King and Spadina
Queen and Broadview
Yonge and Bloor Sts.
Gerrard & Main Sts.
Danforth Avenue
Jones and Gerrard
Union Stock Yards
Tottenham
Tweed
Vars
Wardsville
‘arsaw
Waterdown
Webbwood
W. Ft. William
Windsor
Winona
Woodstock
Wroxeter

MANITOBA
Winnipeg

Mines
Burgessville
Burlington
Cargill
Chapleay
Clifford
Collingwood

7

_7‘_,

Strathroy
Sturgeon Falls
Sudbury
Tavistock
SASKATCHEWAN

Saskatoon Zealandia
Rosetown
Forget . Regina

-

1seker

E:r:‘ry %dmrn«:

Stor Didsbury
Drumhelier E dmonton
Erskine Gadsby
Gleichen Halkirk
Holden Morrin
Munson Stettier
th Willow

AGENCIES -

BRITISH COLUMBIA

QUEBEC Vadcouver
Montreal Fort George Stewart
Loxnes.—The London City and Midland Bank.
New York.—The National Park Bank.
CHiCAGO.—The First National Bank.
BurraLo.—The Marine Nationa! Bank.

THE METROPOLITAN BANK

CAPITAL PAID UP
RESERVE

FUND
UNDIVIDED PROFITS

J. MOORE, Presiden
- D. ROSS!‘G.-. Ian.n.-

[

S.

The National Bank GfScmland

MIT ED
Incorporated by Royal Chéner and Act of l‘nrha‘ﬂm

Capital Subscribed . £5,000,9
Paid up
Uncalled

LsT ABLISHED 182
szi;mo 000

§,000,000
'.n,{mmm

£ QOO.QN $ £500.000
Head Office EﬁN.UﬂGH
THOMAS HECTOR SMITH, General Manager. G;mm.ﬁ p. HART, sccman
LONDON OFFICE—37 NICHOLAS LANE; l.oum&n ST., E-C
4 S. COCKBURN, Manager. J. FERGUSON, Asu;um \l.nager
£

The agency of Colonial and Foreign Banks is un
of Customers residing in the Colonies domiciled
which *will be furnished on application.

THE MOLSONS| “S¢bs
BANK g

Incorponted by Act of Parliament, ms&
HEAD OFFICE ,
BOARD OF DIRECT!

Wa. Mo nmt Macpuersox, President.
M. Ramsay d. P. Cleghorn
Geo. E. Drummoad Chas. B. Gordon 1
A. D. Durxrorp, Chief Inspector and Supt. of Bra
onb E.W. Waup, J. H. Camrezrr and H. A:f

ALBERTA BRAI\CHES :
Calgary
Camrose
Diamond City

Lethiridge |

Brimisu CoLumsia
‘Revelstoke
Vancouver

Hastings St:
Main Street

MaxNiTOBA

Winnipeg
Main St. .
Portage Ave.

ONTARIO
Alvinston
Amherstburg
Aylmer
Brockville
Chesterville
Clinton
Dashwood

5
v

ken,
| Lond

the Acceptances
reurtd on terms

APITAL PAID-UP

54,000,000

, Vice-President
Molson
neral Manager

Exeter
Forest
Frankford
Hensall
Hamilton
James St.
Market Branch
Highgate
Iroquois
Kingsville
Kirkton
Lambton Mills
1:ondon

33 Ladnne Lotk
EAL 2
52 - St. James%t
ch. & } St. Cat
& - St. Braach
« 4 St. Henri Br'nch
Cote des Neiges
isonneuve.
Market and
Harbor Branch
““Pierreville

Quebec
Richmond
£ ‘vRohclrval

Waterlth
West T¢
Williams
Woods
Zurich

Lucknow
Meaford
Merli f
Morrisburg
Norwich -
Ottawa-
Owen Sound
Petrolia
Port Arthur
Drumbo - Ridgetown
Dutton Simcoe

AcenTS 1N GREAT BriTain amp Coré¥iss—Lo
Limited. Ireland-Munster & Leioster Bank, Limit
The Ullo- Bank of Australia. Limited. South Af
Africa, Limited.

FormiGy AGENTs - France— Societe Genera Deutsche
Belgium—Antwerp—La Bangue. d’Anvers. \ hina wad J Q‘}lou Kong and
Shanghai Banking Corporation. Cuba—Banco Naclésisl de Cubsic

AGENTS IN UNITED STATES. ‘m‘“ (,oqpocdﬂl‘l
in all tbe principal cities. 2

made in all parts of the Do-l returns h-
c.“““.ﬂ lowest rates of exchange mm%m of Credit and
—_Cleguier Letiess I-ud |vnhbl| in s of the world.

BAN K of NOVA*;SGOTIA

INCORPORATED ~1832¢ [
Capital Paid-up, $3,000,000 Resﬂte Funi $5.650,000

HEAD OFFICE HALIFAX, ﬁ S.
DIRECTORS :
Joux Y. Pavzasrt, l’resudent CHAS. A&mmx D Yice President
R. L. BornEx S. CamrpeLL X d i ALLISON
Hecror MJIxNes ‘\ Curry J. HiPLummer

GENERAL MANAGER'S OFFICE; TORONYO, ONT.

H. A. RicHarpson. General \Ianager D. WaTERSAssista General Manager
Gro. Saxpersox, C. D. \uu.kliﬁ. lnlpec

BRA\(. HES:

Nova Scormia—Ambherst, Annapolis, Antmomshé
mouth, Dighy. Glace Bay, Halifax. Kentville,
Sydney, New Waterford. Oxford, Parrsboro, I’
Stellarton. Sydney. Sydney Mines, Thorburn(

(sub to New Glasgow), Truro, Westville, Whits

New Bruxswick —Campbeliton, Chatham, Frede
Newcastle, Port Elgin, Sackville, St. And%
John (Charlotte Street), St. Stephen, Sussex b

Prixce Evwawn Istanp— Charlotte-
town and Summerside.

OxTARIO —Arnprior, Barrie, Belmont,
Harrietsville (subto Belmont), Ber-
lin, Brantford, Hamilton,
Ottawa.Peterborough, PoﬂArthur.
St. Catharines, St. Jacob's, Tor-
o Bloor St. W., King St. and
I fas St., Don Br., Queen and
Church Sts., Bloor & Spadina,
Welland, Woodstock, Weston

Quenec—Port Dariiel, \hm::c:l New
Ric d, New Carlis sub to
lwael::c) Paspebiac, Quebec.

Hhsm»m ~Winnipes,

kS

iSt. Cesaire

: Bt. Flavie sntion

38t Ours

St. Therése de
lainville .

ictoriaville

and leol—l’an'- Bank,
< Austra New Zealand —
rk&'l‘hc S rd Bank of South

st Deutsche Bask.

itted at
ravellers’

B

Canning, Dart.
(-Ianuovs North

pdsor, Yarmouth.
Jacquet River, Moncton,
Genrge, St. John, St.

SASKATEHEW AN — ina, Saskatoon.

BriTiss LumBlA=N ancouver, Gran-
t., \'an”cr Victoria
LAND — avista, Burin,
pear, Hawbor Grace, St.
Grand Bank, Twillingate.

; pres— Jammiica: Kingston,
rille, Mantego Bay, Port

nt , Port 'ﬂ-ru Savanna-la

M . Ann' y. Black River.

Pt
Powrro San Jaan
Cuna— fuegos. Havana
Umiten 9Fates— Hgaton Chicago and 1

New York 3
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. CHARTERED BANKS

i

THE

STERLING
- . BANK
OF
CANADA

Authorized Capital, - $3,000,000

\ CONSERVATIVE MANAGEMENT \

"HEAD OFFIC E,TORONTO

THE DOMINION BANK

Head Office - Toronto, Canada
E. B. Osrer, M.P., President W. D. MarTaEwWs, Vice- President
Capital $ 4,000,000
Reserve 5,000,000
Total Assets . 62,500,000

A Braach of tiffs Biak has b established in Lyndon, England, at

73 CORNHILL, E.C.

This Branch issues Latters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic transfers, and iransacts every description of banking business.

Informatioa furnished on all Canadian matters ;

- A special department bas been provided for the use of visitors
and bearers of our Letters of Credit

C. A, BOGERT, Gener=! Manager

New South Wulq ]

AUSTRALIA Bstd. 181,

=

187268
Head Ofice—Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C,

The Bank has 319 Branches and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in Queensiand. § in South Australia, 1] in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, | in London,
and has Agentr and Correspondents all over the world. 2

The Bank collects tor and ‘undertakes the Agency of other
Banks : opens documnrynlnd._pthtr Credits, and transacts every

B‘nkbof
Paid-up Capital

Reserve Fund
Reserve Liability
of Proprietors
Aggregate Assets,
30th Sept., 1910,

£42.711,126

. description of Australasi

2%

~ dian tourists in Europe.

L\ BANOUE NATIONAE]

Fouxped v 1860
L ]
Capital & » $CeSEEE e
Reserve Fund \

$2.000,000.00
$1, 300,000,00

Our system of Travellers’ cheques has givea
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7,
de I'Opera) is found very convenient for the

-

o

r———— e 4
Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate. e |
r——

4

The Home Bank of Canada

QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that a Dividend at the rate of Six
Per Cent. per annum upon the Paid-Up Capital Stock of The
Homie Bank of Canada has been declared for the three months
ending 3¥st August, 1911, and the same will be payable at its
Head Office and Braanches on and after Fridgy, Ist September_

next, :
The Transfer Books will be closed from the 17th ‘to 3lst
August, both days inclusive. -
By Order of the Board,
JAMES MASON,

General Manager.
Toronto, July 19th, 1911,

THE BANK OF OTTAWA

DIVIDEND NO. g0.

Notice is hareby given ttat a Dividend of two and three-quarters
per cent, being at the rate ui Eleven per cent per annum, upon the
paid-up Capital Stpck of this Bank, has this day been declared for
and that the same will be payable at
on ‘and after Friday, the first day of
close of business

the bank and its Branchés

on 17th August mext. i

By Order of the Board,
GEO. BURN,

General Manager.

Ottawa, Ont., July 17th, wl,li"

When in London call on The Monetary Times,

EASTERN TOWNSHIPS BANK

Capital 33,000,000 Reserve Fund $2,250,000
HFAD OFFICE - ‘ SHERBROOKE, QUE

With -three brasch offices in the province of Quebec,
no:.'- possessed by nmo other bank in Casada for

IN THAT IMPORTANT TERRITORY ;
Brasches in MANITOBA,. ALBERTA sod BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

Grand Trunk Building, Cockspur Street.

The - Canadian
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other

| phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s ‘

—

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere -

PUBLISHED BY

$2.50

THE MONETARY TIMES, TORONTO
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LI)TVESTMENT AND LOAN COMPAN;ES

EXPERIENCE IN INVESTMENT

Those who can least afford to lose their money {requently are
those who have had the least opportunity for acquiring the
knowledge necessary to enable them to invest it safely.

Their first consideration should be the safety of their invest-
ment. Trustees and Executors are hedged about by legal limi-
tations in the investment of Trust Funds. They are, however,

expressly authorized by law to invest these moneyy in the -

Bonds of the Canada Permanent Mortgage Corporat\on These
Bonds are, therefore, a most satisfactory security for those who
should invest only where their money will be absolutely safe,

These Bonds are available for the smallest as well as the largest in-
vestments, as they are issued for one hundred dollars and upwards.

CANADA PERMANENT

MORTGAGE CORPORATION

Toronto Street . . . ‘ Toronto
ESTABLISHED, 1855

i THE

Huron and Eric Loan and Savings Co.

INCORPORATED 1864.

47, DEBENTURES

Security—Total Assets over $13,000,000
Paid-up Capital 1,900,000
Reserve Fund - 1,900,000

Main Offices:
442 Rkhmogd St. - - LONDON
Braoches: <
Market Square, REGINA, 365 Talbot St.
LONDON. Sask. ST, THOMAS,

H. Cmonvn, Manager.

The ﬂamlton Provulegt and
Loan Society .

Capital Subscribed, $1,500,000. Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4.418,040.11

DEBENTURES ==t one o mors years vis |

'rr eent. per annum,

Eycbhhﬂfyurl The Debentures of Sod«ymllqnl

vestment for Trust Funds.

l-omu.n-.nnu. IA.M“T

A.TURNER, President C. FERRIE, Treasurer

The Standard Loan Company |

We offer tor Sule debentures bear u}tcrest;‘t FIVE per
cent. per annum, payable half-yearly. ese dabmures ofter
an absolutely safe and profitable investiiént, as the purchasers
have for security the entire assets of the rompang.

Capital and Surplus Assct:,iS! 350.000
Total Assets, $2,700,000.00

PRESIDENT L5F vice- IDENTS
J. A. KAMMERER " W. 8. DINNIGK, Toronto
R. I_l.’\hcl.ﬂ London, Bu .
DIRECTORS *
RIGHT HON. LORD sm‘erNA AND UNT R L. G.C. l.o.
DAVID RATZ . - R. H. GREENE JUGH s. NNAN
W. L. HORTOX  A.J. WILLIAMS L’-

Head Office: Corner Adelaide and vmimm. - . TonowTo

1

The RELIANCE m”'n';‘ oA

84 KING STREET EAST - e - TO
James Gunn - N.H Stevens H.W*hnoq C. R Hill
President President Secretary

Vice:

Mmut Cl’lhl. My 'cfd‘ 3 18&5.10.0.

Assets . - 2, .‘”lb.“ :
Depesits ubjoct to cheque vhhdnvtlv We aliow interest at
3% per ocent,, compounded quarterly. on d ts of ene
dollar and upwards. Depesit R ‘at 4.
Debentures issued in amounts of $100 &g for periods
of § years with interest at 5 per annam payable
balf-yearly. (Coupons attached) Moneys t& bodoﬁltod by Mail.

Asmcuuunu smuc“ & l;w Co.

5% DEBENTURES 5%

For a limited time we will issue_ debe es earning |
5% interest payable luif -ye

Thno-mum:l.u-ﬁ-m

12 King Street West,
HON. J. R. STRATTON, President . R ll.

LONDON A c"lntl SOAN & AGENCY CO., Ltd.

oronto
-On

Paidup Capital, $1,000,000 Reserve, Soo0n  Assets, $4,391,00n
Debentures
l-ud.w-h-o&ddolhn.n‘nwvds.mbinm

: bl lPor Cent.
oterest payal yearly, These Debentures are an i Tr‘-u.
Iavestment. Mortgage Loans made in Ontario, Manitoba and Sask wan.

W. WEDD ., Secretary. V. B. WADSWORTH, Manager

The Ontario Loan and Ilebenmrﬁﬂo {"',,".."5%‘.'.’. =

Capital Subscribed, $2.000,000. Paid-up, $1.200,000. Rc-”n Fund, $850,000.
nmu'm issued for two to five years ‘with hglf yearly coupons.

Phincipal and interest payable withpit charge at any

O/ branch of Moilsons lhnh 7 Investment for
4 / Trust Funds.
o

Total Liabilities; $2,731 7l& Toul ts, 54,872,943,
Mortgage Loans on | ed Estate.
AL M, M. RT, Manager.

g /

THE TOIONTO MORTGAGE COHPANY

' mmurw

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.8., K.C.
Vice-Pres., WELLINGTON FRANCIS, ch.

Debent
'u.m luud:: mﬁ. 2 Legal lm hr'rmt Funds.

Loans made on improved Real Estate, on f terms.
WALTER GILLESPIE, Manager

1

-

£ : L.*

THE nommon uvmcs
AND INVESTMENT sacu:nr

ummwmuﬂum :

Interest at 4 per cent. payable h;g.yeuu,
on Debentures. =

T. H. PURDOM, K.C., President IA'rlunlll. Iu.l.u. Manager

PR “?.

When in London call on ‘l‘hb petary Times, -
. Grand Trunk Building, Cockspur Stree

~y




-

2 L PP

N Ui b ¢
P R R BT

et B e s e A Bt i i

0 i
X
1 ¥y
3 T
¢ )
T8
3 8 i
. 8 LR
§
p :
I Y $
- ’
: 8 #
. i : 4
Lo 3
..' |
g S =i
|
= -":‘
3 30
:
® ¥
3 148
4 N 4 «
. 4
f d 4
{ ¥ e
{ B!
¢ ¥ »
’
d s B
4 b IR
5 5 :
e 3
3 13
L ¢ -
\ ’
T
4
'] E B
!
i
. 48 5
1 '
o
{ (41
§ . 2
1 @
]
- p
§ il
.
.
: &£+
.
¥ ]
d 2 ]
:

THE MONETARY TIMES ‘

MISCELLANEOUS ADVERTISDMENTS e

TOWNSHIP BONDS

NIAGARA PENINSULA

TO YIELD
39
7,
Price and full particulars on request.

IEMILIUS JARVIS & CO.

(Members Toronto Stock Exchange;

JARVIS BUILDING - TORONTO

"y
s

]
p 1
‘
td

J. & J. TAYLOR

SAFES - SAVE - PROPERTY

—— THAT IS A ————

TAYLOR SAFE WILL|

TORONTO SAFE WORKS

CABLE ADDRESS
“BLAIKIE " yomowro

MEMBERS TORONTO STOCK EXCHANGE _

=< |mperial
Guarantee & Accldem

Insurance’ Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You SubocribodC.p-

Against defaulting émployees. ital - - $1,000,
If you need a bond write us - -

our Policies—accicent s IMPErial

tect you against

ey e ko ~ Protection
E. WILLANS. General Manager.

THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

Posntlve Protectml
FROM FIRE

is a matter of vital importance . '
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
o{ this nature.

Goldie & McCulloch |

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch 0‘1

GALT, ONTARIO, CANADA.

WESTERN BRANCH : QUEBEC, AGENTS:
248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James Sta.
Man. Montreal. Que..
— BRITISH COLUMBIA AGENTS
MARITIME PROVINCES: S it
13-15 Dock St., St.John, N.B. Vancouver, B

~

WheahLondonullonTicMom'-
Grand Trunk Buildiag, Cockspur .

~
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Trade Review and Insurance Chronicle

Vol. 47—No. 8

Toronto, Cmda. August 19th, 1911.

Ten Cents

The Adonetary
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Y- . Salmond.
Managing Director. Jng'g.J
Advertising Manager.—A. E. Jennings

The Monetary Times was established in 1867, the year of Confederation.

It absorbed in 869, The Intercolonial Jourhal of Commerce, of Montreal; |
in 18, The Trade Review, of Montreal; and The Torosto Journal of | .

Londen, England.—Branch Office The Monetary Times, Grand Trunk Rail-
, way offices, Cockspur Street, London. T. R. Clougher, Representative.
Wontreal.—Windsor Hotel News-stand, M. Michaels, b ]
Book Store, St. Catherine Street West. Branch Office The Monetary
Jimes, Byy, Board of Trade Building, T. C. Allum, Representative.
atean Frontenac News-stand, M. Michaels, Proprietor.
raders Bank Building News-stand, Yonge Street. Confederstion
Lite Association Building, News-stand. Head Office The Monetan)
Times, 62 Church Street. )
'?..—Irucl Office The Monetary Times, 404 Builders’ Exchange. G.
res Goodall, lfweﬁ::ﬂ;:. Frank R. Morris® News-stand, Portage
venue. Queen’s ews-stand.
g = Johm A, Hart & Company’s
New Yorx.—Moody’s Magazine, 35 Nassan Streer

Times|

e i
PRINCIPAL CONTENTS OF THiIS ISSUE.
Editorial : .

{ Official Report -on Porcupine
Central Railway of Canada
Need for Salvage Corps
Next?

| Finance and Ec;onomics:

New Capital from Immigration
~Bank -Capital and the Crops

»ink Clearing House for Fort Willi
Two Loan Companies Will Amalg
American Farmers Not Troubled .|
Rajlway and Company Earnings ...&
Crop Reports Satisfactory gl
Tendency to Interlock Financial Systems

Stock Exchanges:
Prices of the Week
Canadian Securities in London
Bonds and Municipal Cred-lz:'
Debentures Awarded
Straight City Debentures
Mining :

"™Much to Learn in Porcupine

Commerce and Transportation: iof

Course of Wholesale Prices
Hudson’s Bay Stores Policy
New Incorporations

Trade of Canada by -Countries

Insurance :

Lunacy Statistics

Speed Craze and Mortality
Fire Protection

Recent Fires

Vancouver Fire Losses in July

-

on ‘hf'« Porcupine gold area will not be quoted widely by

OFFICIAL REPORT ON PORCUPINE.

The report issued by the Ontario Bureau of .\Iim-«"gnld is generally irregular, occurring 3

and mtanipulation. Mr. A. G. Burrows, the author of the
report, has evidently made a very careful examination
of the mineralized region, and deals with the character
of the gold-bearing deposits, the distribution of veins

::‘d to be chronicled are stated plainly, and must be
ded ,h'\ the investor, large and small, in Northern
Ontario’s gold enterprises. :

it The publication of the report is welcome. First, ‘it
coming a second Rand. Not much more thdn $50,000
worth of gold has come from the Canadian camp. Last
g::(tihn:,l\;.‘(”"(m‘ was the value of the output of the
¢s. During the past twelve months the output

A_’f}ero Was valued at about $167,000,000. It is, therefore,
;ﬁm('“ hat premature to begin to compare the two camps.
he report will also tcause incoming capital to be cau-

B . . . g et
» @ necessary situation in relation to the Dominion's
general cre dit.

check considerable wild talk as to Porcupine be- |

to the small investor, who has' pr:u‘!ic(aﬁ»_v no business: in
Porcupine. e ,

Mr. Burrows tells us that the é}strihutiun of the
mng one or bath

| : - L
7\ v | walls, while other portions of the veingmay be very low
Se who are interested only .in/ gold stocks, their sale |

grade. Much has been made of the \p_’%[:«(‘lll:lr Showings
which occur on many properties, bufithe writer notes
that these showings are limited to pulgqns of the veins.
In view .of the irregular character of ®ertain veins and

4 | the quantity of country rock which wilf d to bé mined,
and of the valuable metal. The unwelcome facts which

says Mr. Burrows, the ore must be ro: idered low grade.
In other words, while there is probablggiconsidérable gold
in this Northern Ontario region, muchirock will have to
be crushed in proportion to the gold ;é;dn\'cred. '
Only a few months ago pros i« s were asking
fabulous prices for mere prospects, figires which mining
thought were high enough to purchase a
working property. To-day wé are t(’)lﬂ?’_ﬁ)’ a conservative
government expert that the determi ‘_j:"‘lon'ni the value

of properties is a matter requiring capsiderable develop-

authorities

< Petcl 8 v .
| ment accompanied by extended samphling and mill tests.

The Monetary Times has faith in ll“gié'f_lnnrv of Porcu-
pine, but is pleased to see the (inwﬁ{-?p;w.mmrvinf %
report which should do much to chegk wild speiulation
in gold shares and to instil-the spirid ol caution in the

It should, in-addition, prove a wnrningpmumr.
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begin staking claims at once. Victor K. Brook,
NEED FOR SALVAGE CORPS. pector.’’~ / : ,

Supposing ten persons are attracted by this
. A warehouse fire in Mtawa, where several thaysand | offer, Victor K. Brook will receive $1,000
dollars’ worth of valuable - dry goods and smallwares | the thirty claims, the enterprising Prospector ‘will gt
were rukned, to a large extent by water, has raised the twenty. These, according to Brook's modern’ min
- ~*question of a salvage corps for the city’s fire department. | finance,. will net him $200,000. The ten culators
Fire chiefs, underwriters and merchants know that con- | would get $100,000 between them. With a sale gt
siderable damage is effected by water, played sometimes | $10,000 guaranteed by Mr. Brook thi proposal migh
t without much science, at big and small fires. In this | have some merit, but no sane man w imagine a pros.
particular-case, it is said that a trained corps of five or | pector giving away a $10,000 claim for $100.
six men, whose business would have been the salvage | Dignam, the acting treasurer of the scheme, m
of the goods, would have cut the owners’ losses in half. | better engaged in selling coal and Mr. Brook in :
up a few good things for his personal benefit. The pre
sent day philanthropy becomes embarrassing.

Fire Chief Graham, of Ottawa, estimates that
$4,500 a year would pay the wages of five men and a
driver, and that the amount saved to the insurance com-

panies would more than repay them for the expenditure. WA]T]N&} YEARS FOR FAVOR. l

“*“My men,’’ he says, ‘‘have not time, to 1ok after saving
- goods when a fire has gained a start. Their object is % : ‘3
1o get it under control. as quickl&as possible. In the No word has arrived yet as to what proportion of
' Sparks aind Code fire, if we had had a salvage crew, the | the £600,000 first mortgage 5 per cent. bonds of the
damage would have been exceedingly slight. My men | Central Railway of Canada has been left with the under-
di¢ what they could to cover up the goods, but it was | writers. If the issue has been subscribed, rable
@ bad fire to fight, and they had to give their whole | financial hustling must have been utilized. The total
attention to it for a time. : issue was £ 1,000,000, of which £ 400,000 had u i
“If a salvage crew were connected with the depart- viously issued (£240,000 in payment for &
ment,”’ continue% the chief, ‘I would want them t(f act bonds are secured .b-y a first m?:fafwlm! : .ﬁl g
altogether independently of myself or meiPat a fire. Their | ©f Tailway, oemzmnfg bno "h: o : .ﬁ
work would be to save goods and to do nothing else. t*a‘:a, end e - :do ral:cnds (par:li‘w
In this fire a salvage corps would have been of great —— e?ullpmet.'lt, li':e :l'l‘eao? thegg:: ; to
assistance, as, when we arrived at the fire the building | 2“5 © s m_ltl b: yled thca'a i of the
was full of dense smoke, making it difficult for the men thFl S wl' Th:nlt:mds . t const;’:leu;q_
to enter. The salvage,crew could have helped .a lot by {:u o~ p{)e " .med s ulmalu:e 'onl a’t .‘:
- attending to the ventilation, covering up goods, and, as| DUt ™ay i lied : July 18 ’t 3‘ 3&! -
they would not have to fight the fire, could assist in in- proceeds will be . appl s Paymo‘ the
numerable other ways.” about £40,000 due on the purchase ! 1
Navigation Company and of the s
While the insurance companies may well consider Railway, owned by it; the cash pay ts undes S
this question, there is no good reason why a modern city | Struction contract; the purchase o( rolling stock (a
fire department should not be the possessor of its own | £100,000 will be set aside for this purpose) for
salvage corps. miles of main line between Montreal and
the branch lines already referred to; legal, en
I and other expenses; and the balance in connection

NEXT? the extension of the line from Ottawa to Midland, and

for the general purposes of the company.

One, Victor K. !Brook, rospector, has found a gold The MonetaryTimes rememba'l. S l°‘“‘
field equal to anything in Po‘:cup?en: district. So he sgavs. prospectus issued in*1907 in con .thh e with
In consequence he is able and willing to give the investor Sev.eral tu m"::: ms:fpspr?:h::e":s:tt r‘* in
a claim for $100 which can be sold at once for $10,000. |2 ViEW 10 - ppeal

" Here is his announcement in a Toronfo e\'e'ning October LSt e an9ther unsuooess.ful - o :
paper — to financial interests in London. This week we leamn
the enterprise came before a large European syndicate,
A ‘week ago I found a new gold field equal to any- | whose Canadian representative advised them to
thing in Porcupine district. It is situated about nineteen | alone. At last some one has apparently thought the bot
miles from Porcupine City. When I was on the ground | marketable. In addition to the London issue,
I could have taken up three claims, but decided instead | the securities were marketed in Paris. We a5 S
1o come out and get money encugh to take up ten times | to think that a really good Canadian railway & :
~ that many. | haé secured fost of the money necessary | could be financed overseas successfully in a

for this purpsse from friend$ in Toronto during the last | tempt, and to agree with a London critic that the
three days, but we want a few more: to join us, putting |are speculative. ' :
up one hundred dollars each. Everyone putting up $100
will receive from the Ontario Government a license en- ;

titling them to take up three gold claims of forty acres SMALL CHANGE.
each. I expect to get back ahead of the rush, and to
get the very pick of these claims for my people. Out of
every three claims one (selected by lot) will belong to excursions to the Arctic circle next year. At 104 in the
the person putting up the hundred dollars and the other Id “have ¢ an
two claims will belong to me. I think these claims should | sha.de e B e o !

sell at once for ten theusand dollars each. If you want iies T g S LS 1

to join us, send one hundred dollars at once to the acting L
treasurer, Mr. J. G. Dignam, coal merchant] 31 West The refilling of a methylated spirit lamp while it was .
Queen Street, Toronto. . The Ontario Government only | alight will probally cause two deaths in Montreal
allows -each applicant to take up three claims. 1 am/is only one of a \thousand incidents which increase .
going back north to-night to get on the ground and |fire waste, both property and of human lifet‘

The Hudson’s Bay Company are said to be planning

N\
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The flow of immigration from the United States fo
Canada is not always regarded favorably in the former
country. The ‘American land loses good farmers; the
American manufacturer, purchasers ; the American bank,
customers. At the same time, Canada gains what the
United "States loses. This phase has beeen ably treated
by ‘Mr. H. M. P. Eckardt, the well-known Canadian
financial author. He thus explains the cash transfers
through immigration and their effect upon the finances
of the Republic and of the Dominion :—

“In the first place it is to be noticed that when the
United States farmer sells out and goes to Saskatche-
wan or Alberta his. place is taken by another farmer,
who may have nearly as much of this world’s goods as

be had himself. Although the lure of the cheap lands is
/ drawing “American farmers northward by tens of thou-
" sands, the immigrants- are
Atlantic ports "t a rate of about 30,000 per week in the
height of the immigration season. These, however, come
mostly from Southern European ports, and they show a
strong disposition to congregate in the cities and in the
great industrial cenres. Man for man, tHey are not
equal in value to the farmers who are leaving.

"So far as the cash movement is concerned, it
does not appear that it is of a nature to embarrass New
York or the other United States financial centres ma-
terially. Indeed, it is just possible that the whole
movement of immigrants into Canada has not served to
decrease the aggregate of capital of which New York
has the use. As soon as the settler from the Western
States gets located on his new farm he deposits his
United States currency and his draft on New York in
the branch bank in his neighborhood which is most con-
veniently located. The draft goes to New York and

operates to swell the balances and loans owned by the

Canadian banks there: :
“The fund owdeposit represented hy the draft is in

fact transferred on the books of the New York banking 1}

institutions from the account of the Western United
States bank which issues it to that of the Canadian bank
which cashes it. Later the moneys, or a part thereof,
may be put out at call on Wall Street. The United
States currency is sent by express to St. Paal, Minne-
apolis, or another American centre, for credit of the
Canadian bank. This also finds its way to New York

and is carried there”as a deposit or as a call loan. No

doubt the constant repetition of transactions of this kind
in the past couple of years helped to bring about the

heavy increase in balances and loans carried in New

York by the Canadian banking institutions.’

“Then there are the cash receipts from the British
immigrants to take account of. These will usually con-
sist of letters of credit or drafts issued by a bank in the
United Kingdom, gold sovereigns and half sovereigns,
and Bank of England notes. The letters of credit and
draffs operate, of course, to give the Canadian banks
credits in London. Also the Bank of England notes are
usually sent to London for credit of account or sold in
New York. The credits thus #cquired in London are
commonly utilized through selling sterling bills in New
York, and the proceeds of the bills may lie on deposit
with New York banks or they may be lent at call to
New York Stock Exchange houses.

—+ The British gold coins are sometimes
the Dominion Treasurv in exchange for large legal
tender notes, and(sometimes added to the gold reserve
carried by the banks in their own vaults.

of Canadian tourists or of Englishmen who have been
visiting the Dominion. Thus it can be seen that New
York often gains funds from Canada as a result of the
British immigration movement, and it also retains the
custody of a considerable part of the
Canada  with the Western farmers. Of course, the
ownership of the funds is transferred to Moritreal and
Toronto, and the prospect is that they will be gradually

t

arriving from Europe at thes Austria-Hungary

paid into

A certain |
amount goes back to, Europe each year in the pockets |

funds moving to |

) —

" drawn upon in one shape and another as the oen

| their use in the Domirtion presents itself. But it is ale
probable that a continuation of the immigration
ment will result in a constant replenishing of the %
and loans carried in New York.”’ N

From the continent of Europe we have *Nl~
largest proportion of our population in recent years, A
French statistician recently summarized the changes iy
population in Euroge during the past half . The
following figures show the changes among the *
powers since 1883 :— o
: 1883.
35,753,000
37,900,000
46,201,000
86,121,000
38,334,000
20,011,000

1908, |
45,057,000
39,278,000
63,379,000

129,798,000
50,583,000
33,910,000
|9'7|3-W

Germany .
Russia .
gltaly -
Spain .

The most striking facts in comparison with :sc"‘
| years ago are the growth of Germany and Russia and
the relative decline in France. In 1858, France and Ger-
many were - almost equally balanced. England - then
‘lagged behind both and has since failed to ke.”
with Germany, but her population now s France
by about 5,750,000. Germany falls short by only about
a quarter of the populations of France and Engjand
combined. Austria-Hungary, which was only 3,500,000
behind Germany in 1858 has now fallen behind mearly
13,000,000, but France, which formerly was slightly
ahead of Austria, is now weaker by more than 11,000,
00o. It will be observed from the Canadian immigration
| list at the beginning of this article that a comparatively

small number of French and Germans are e“h Y

' Canada. ;

. One of the dominating facts in the balance of pop
lation in Europe is the growth of Russia, which

sent us in the five years period under review 19,471
migrants. Her populafion has substantially .
Europe within fifty years, surpassing even (

She now possesses a population substantially twice

of Germany, nearly three times that of England,
(than two and- one-half times that of Austria-Hungary,
and mone than three times that of France. When it
considered that to this may be added tens of ‘
|in ‘Asia, the offspring of nomadic and military m
her potentialities as a miilitary power loom large.

[ X

, Canada is finding little difficulty, by means of immk
| gration, in increasing its population at a rapid rate. The
economic difference between new and old m*
sharply marked when making a comparison with France, -
where in 1909 a series of measures designed to stimulate
rthe birth rate was introduced in Parliament. :l'h’bb
‘clude the imposition of additional military T upon
| bachelors over twenty-nine years of age; *
| tory ‘the marriage by State employees who have reached
| the age of twenty-five years, with supplementary salaries
| and pension allowance for those with more than three
| children, and the repeal df the law requiring the equal
| distribution of estates among the children. :
i s series .in The Monetar¥
! T|m£1.hl§fh:nﬁ'?ll:cncz?xcalms, ::;ethcr with three others 1
| five appendices, will be published by The Monetary Times

book form next month, cloth bound, at $2.50 per m"&;
will be filled in rotation. Book Department, Monetary Timess

~

-

Application will be made to the Nominion Pll.‘
at the next session to incorporate the Vancouver L Insur-
ance Company of Vancouver, B.C., with power to carry o8
| business of a life' insurance company in all its :

| including the sale or purchase of life annuities and for
| ments. Messrs. Lewis & Smellie, Ottawa, are ’M_
the applicants. . 5
¢




L4 I;!. ¥

W

'3'5'0‘

TEFES

1]

iiii

i g'li o3l

wair

+Riiel BF

Ritish

Bt

»

xiFeil

THE MONETARY

TIMES

BANK

CAPITAL AND THE CROPS

Suggested Enlargement of Emérgency Circulation—A Wall Street Critici m*Comments:

of Bankers—New Capital of the Past Ten Years

The question of the adequacy of Canadian banking |
capital especially in connection with the movement of the |
Western crops is becoming a prominent topic. Already tbcre,
is some fear that the banks may find their circulation too |
limited if a large harvest should be garnered in the cominé\
fall. This has given rise to an.agitation for enlarging the |
term ‘during which the extra issues are legal. Before con-
sidering the posnion it is inferesting to note the following"
criticism of the Wall Street Journal :—

“Canada’s system of banking seems likely 16 be subjc( ted
this autumn to a severe test of its ability to meet the currency |
requirements of the country. Already there is serious talk |
of the issue of excess circulation under the law of 19&; and
importations of gold have been made from New York to the|
amount of $2,500,000 within a few days. The importation=
of yold is nut, of coursé, an indication of weakness, but%

i

rather a wise precaution for meeting demands. d

Termed Extravagant Eulogies, - :
¥ “Hardly the same thing can be said of the issue of emer-
gency notes, because the previous banking law of Canada
gave considerable margin for elasticity, and the emergency |
circulation authorized in 1908 was largely a consequence of |
the crisis of 1907. Thé movement of the crops in the autumn |
of 1907 developed such a stringency in the supply of currency
that an issue of notes was made without legal authority, but
with the-sanction of the Government and under the guarantee
of the Bank of Montreal. Future issues of this character|
were authorized by the act of July 20, 1908, up to the amount
of 15 per cent. of pdid-up capital and reserve funds, in excess |
of the existing limit of issue up to par of capital.- |
“Rather extravagah; eulogies of the Canadian system
were heard in this country a few years ago. from those who |
advocated a general power to issue credit notes on the part
of the national banks. ' These apparently call for some |

" qualification in view of the events of the past few years. .An

interesting argument recently made by Andrew J. Frame,
president of the Waukesha NationalBank, lays emphasis on
the fact that the chief merit of the Canadian system of branch
banking is the prevention of cash suspension by banks, Hut
that the comparison is less favorable as to bank failures and
losses, and that the system has not contributed to the up-

banking system in this country.

| Imperial Bank, said that in view of lhez: ct
‘ in circulation last year between the en i

Open to Criticism.

capital has not kept pace with thc“ronth of the country.

To thls fact rather than to the lack of efficiency among thc' stated that the Canadian banks had begg pl£m
"lNlng banks is apparently due the inadequacy of the faull-‘ in

ties for circulation which confront the enormows inCrease in
the productive capacity of the nth western provinces. Those
provinces are practically wnhounbanks of their own, and
they have not been adequately served by the extension of the
branches of the old and conservative banks of the eastern |
Provinces, because the latter institutions have no'.' made
sufficient increases of capital.

financial centre.

tion it must necessarily ‘lean to a large extent upon the fin-|
ances of the United States. .Hence in times of panic its iso- |

]df“”n preserves it from some of the most serious difficulties |
of the

volume of business with which it has t6 deal are not such |

s to apply such severe tests as: if\this country.
affords striking proof of l‘l ada
and industrial expansion that there should already be talk of |
employing the ultimate resources of note issue enacted only

10 meet conditions of the most sevefe stress.”

; of the Bank of Toronto, while there is nd\?a
“Canada differs from the United States in not being a | this fall, the autumn situation will b& ine
From its-geographical and economic posi- |

American systém. The éxtent of country and the] A«Q. ment as on June 3oth with regard;

It scarcely | tions until October 1st.

While Canada leans to some extent. a@o
the United States, the writer in our Loxggmyox.n\ overlooks

the fact that British and foreign capita

a considerable degree. Consequently in %
United States that feature also preserveg h
some of the most serious difficulties of thi

Emergency Circulation.

The emergency circulation of Cana s no great ad
vantage to our banks except that it fadﬁtates the handling
of the crops. The amendment of the Iﬁ!ﬁ &r( in 1907 con-
ferred on the banks during the monthgs of September Oc-
tober, November and December every (kg right to issue
notes, in addition to the existing right, i ualito 15 per cent.
of thc combined capital and reserve. "_'he fénd of Junc the

finances of

[pporting us to
of panic in the

the reserve to $86,043,135. Together thes
008,441.  Of this total 15 per cent. wii§
which added to the amount of the paid
possible maximum of (irculation of ap@

$00,202,838. “
Cost to the Banks. ~

This extra circulation has to be © f :

d’m redempuon
fund will also apply to, it. But whllc e Qﬁiman issue is
free the emergency is cub)ec( (o a fax o
to the government.
of the profits from its issue.

In a recent interview Mr. D. R. WE “ﬁreﬂidcm of the
iat the increase

5t June and the end
as only about
duld be_ found
But all the
;&nanercd banks

of October, which was the highest
817,000,000, he apprehcnded that no dx

in providing the\circulation to move thé
same, he added, there is a warning f
that they must do their duty to the
additional capital, so as to enable them
tional currexﬁ*y. as the requirements o
from year to.year. NG

ke use of addi-
untry increase

\
: | Crowing Wheat Area.
building of the nation to the same extent as has the national |

“The West is not going to stand SHll at 'gyc-n 200,000,000
bushels of wheat. There will be 400,04

nd still fur!her increases. ‘But thIS‘

Mr, E. L. Pease, general man.:gr(;af (Hc Rm.\l Bank
ng thcmselves
posmon to meet the lazger deman(fﬁ vhich will undoubt-
edl ¢with the move-
ment of thc expected unpreccdcm(d c: ’ he banks are
taking advantage of the emergency nr5 hoﬁ privilege, and )
I think we will be able to meet the extfa d nd which will~
Be made upon us without difficulty.”’ ;
In the opinior of Mr. Joseph Hem&rso' vice-president
of any trouble
the mr;si};im—‘
portant that the banks have had to fﬂ :

mmlm the bank
th!.l ,pou.u nfnyu ess
issue, use of which cannot be made bf\iur finnanci .I(msm -
By_ that daté furthir 1ddnﬁ’rn~ will

kY
b\hty to rapid agnculturah have been made to the pald,gp Capltali; the. b;rlE/:ﬂd ﬂ{g
increases will enlarge the fSsue powit The pGsition”

o In this connection, it is mterestm&
3

heen very well summarized by the »-:7'mu,h( nf Montreal,
uh\h has printed the following table § :

Nl
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TIMES
—3’ — L e — —
? ! = : 2 y
-1 |
138 Total | Margin of | Expansicn | 3
£33 Total Capital 15 p.c. of 13:e Actual | Margin Issue avail- o of
§:4 ! and Rest, | Same or Ex- Ordinary Authorized = Circulation | of able from Circulation
i i BANK June 30, cess Issue Issue Ist Octgber wJune 30, Ordinary  September 30 June 30 to
: 1911 Authorized Authorized to 1911 - Issue: to 31,
‘ g 3ist J,rm;ry January 31 1910
{8 i SRR (TR <N IS W e ki T AL VR 5 &
N e ; ; 5 s 2 ot | .
. S Montreal. ... ¥, 26,400,000 3,960,600 | 14,400,000 ' 18,360,000 13,168,282 | 1,231,718 | 5,001.%18 | 2,809,886
e\ N&W Brunswick... ... . 2,484,086 372,612 891,500 1,264,112 847,066 44,434 417,046 1 g
2 N Juebec s 3,750,000 562,500 | 2,500,000 |- 3,062,500 | 1,916,839 | 583,161 1,145,661 717,755
g i \ Nova Scetia . .| 10,003,185 | 1,500,477 | 3,504,920 5,005,397 | 3,233.746 271,174 | 1,771,651 34,180
1 ' \ British. ' WO)8, 990" 751,800 | 4,866,666 5,618,565 | 4,009,585 837,081 1 1,588,980 ' 8427608 |-
25 Toronto . $.750,000 1,312,500 4,000,000 5,312,500 | 3,678,705 3215205 1,633,795 1,229040 |
1 Molsons 8, 400,000 1,260 000 4,000,000 5,260,000 | 3,555,392 444 608 1,704,608 748, O
: Eastern T'ps 5,250,000 800 3,000,000 3,787,500 [y 2,715,680 | 284,320 1,071,820 031.2
: Nationale. . . 2,360,000 495,000 | 2,000,000 2,495,000 | ' 1,913,256 86,744 581,744 85,880 ;
: Meérchants . 10,906000 | 1,635,000 | 6,000,000 7,635,000 | 5,564,175 ' 435,825 | 2,070,825 | 1,562,955
: Provinciale. i .. . ... .1 1,425.000 213,750 | 1,000,000 1,213,750 | 956,553 | 43,447 257,197 215,730
8 Union ... . po TAOSA20 | 1,111,263 | 4,672,280 . 5,783,543 | 4,048,123 | 624157 1,735,420 491,415
By 1 Cammerce. .. ->. /.. .....| ¥S,000,000 2,760,000 | 10,000,000 12,700,000 | 9,776,273 | 223,727 | 2,923,727 419,662
2 e Royal;. . .. 13,200,000 | 1,980,000 6,200,000 8,180,000 | 5,996,232 203,768 | 2,183,768 197 321
Dominion o PN 9,000,000 | 1,350,000 \E.m'.um 5,350,000 | 3,670,143 | 320,857 1,679,857 834,640 @
Hamilton .. & .1 . .. 5806117 870917 | 2,742,420 | 3,613,337 | 2,463,405 279015 | 1,149,932 491,302 |
Standard . . .. T 4,500,000 675,000 | 2,000,000 2,675,000 | 1,916,517 f 83,483 758,483 500:405 |
Hochelaga. . . 5,000,000 750,000 | 2,500,000 3,250,000 2,238,576 261,424 1,011,424 410,577
Ottawa.. .. 7,400,600 1,100,000 | 3,500,000 4,600,000 | 3,230,015 | 269,985 1,369,985 |
Imperial . 11,636,996 | 1,745,550 | 5,818,498 7,564,048 | 4803721 924777 | 2,670,327 | 1,192,263
= . . 6,654,500 998 175 4,354,500 5,352,675 | 3,859,185 | - 495,315 | 1,493,490 1,271,025
% Metropotifan . 2,250,000 |; 337,500 | 1,000,000 1,337,500 | 943,872 | 56,198 | 303628 101,012
Home . ; 1,693,977 | 254,007 1,268 977 1,523,074 f 913,525 f 355,452 | 609,549 |
.- Northern Crown. . ... .. 2,357,435 353,614 | 2,207,435 2,561,049 1,816,113 ] 301,322 | 744 936 | 824 952
Sterling . 1,226,456 183,967 ; 944,840 1,128 807 851,580 | 93,260 | 377,227 1 A
Vancouver............ 391,970 58,796 | 391,970 450,766 | 266,165, 125,805 | 184,601 122,490
Weyburn . 301,300 45,195 | 301,300 346,495 118,160 | 83,140' | 228335 e L
,,,, e —— | —————. | c—— ‘. -
Totals. ... .. - (185,008, 44F 27,365,312 : 98,065,306 125,430,618 | 88,580,884 | 9,384,422 ; 36,849,734 16,985,877 | S0
— - - e S e ,,",,. — —_—— ——“\ -~ ———
*In the case of the Bank of British North America. the Bank Act provides that it may issue its notes up to 7§ p-c. of its paid-up capital at spec
security. Also it may issue up to its paid-up capital at any time in the year by depositing cash or Domini ver bonds equal to the
in the Canadian Treasury. "And between September 30th and the 3ist of the fol ing January it may issue a further excess equal to 10
capital and rest. These restrictions are due to the fact that the Bank of Briti¢h North America sha are not subject to the double
the Act. In calculating its authorized issue it has been assumed that the Bank would, if necessary, deposit security and issue up to the M~
; {
The total margin of issue available after September. 3oth | Northern :
is $36,349,734 based on the paid capital as at June 3oth. De-' Crown €,000,000 - 2,207,500 2,207,435
spite the 5 per cent. tax which the banks must pay for the Sterling .... . 3,000,000 973,500 944,840
use of the emergency circulation, the situation will apparently | Vancouver 2,000,000 822,900 391,970
enforce most of the institutions to resort to that course. There | Weyburn Secur- i
is also/ the question as to whether the margin of ordinary | e e 1,000,000 * 602,600 301,300 ..
issue will be enough to serve the banks from now until Oc- | e
tober 1st. That leads to the desire for an extension of the| Total ~~~"56.266.“6‘l03,281,§l6‘10|-w3o”m
emerge circulation period. ! : : . i :
T # ; i It will be noticed that omitting the Sovereign Bask, ¢
¢ | $153,000,000 capital authorized, $100,000,000 has been smb
Actual Capital Power. scribed. That leaves a margin authorized and not b
Coming to the question of the actual capital power of our scribed ,Of 053'0-00'““
banks, the following figures sbow\%position as on June
3oth :— - : ¢
§ . : New Cap en Years. .
P dapxtal Capital Capital Rest or | M g .V i o e
Authorized. Subscribed. Paid up. Reserve The Monetary Times has gathered statistics m
Fund. | actual increase of bank capital during the past --‘
Montreal . ... $14,400,000 $14,400,080 $14,400,000 $12,000,000 The following is a summary and on the next page A
: . details collected :—
New Bruns-
wick ...... PP 891,500 891,500 * 1,503,586 | Bank. Capital issued since 190 -
Quebec™...... 5,000, 2,500,000 2,500,000 1,250,000 | R R S e +.. $4,000,000
Nova Scotia . | 5,000,000' ““38a8000 3,504,070 6,408,265 SR - e e e 2,500,000
BN LU0 4,800,000 4,866,006 4, %60,6006 2,052,333 | Eastern Tbvnships 1,500,000
........... ¥
Toronto ...... 10,000,000 4,000,000 4,600,000 4,750,000 Home - ..... P AR AR e 1,500,000
The Molsons. ! 35,000,000 4,000,000 4,000,000 3,400,000 | e Maeinl L e 1,500,000
Eastern Tps. . | 3,000,000 3,000,000 3,000,000 2,250,000 | NN i 2,400,000
‘\“‘Qnal" 2,000,000 2,000,000 2,000,000 1,300,000 3 : DR Bodlle i Gy i 2,140,000
Merchayu 10,000,000 6,000,000 6,000,000 4,000,000 | & DM o e 1,500,000
Provinciale < ¢ 2,000,000. 1,000,000 1,000,000 ' . 425,000 o o SRS B R T 4,700,000
Union ...... 8,080,000 4,703,200 4,672,280 - 2,736,140 e R GO B S 1,000,000
T e 5,000,000 10,819,050 10,000,000 8,000,000 o RO SN L 3,000,000
~ Royal 10,000,000 6,200,000 6,200,000 7,000,000 RO S e e 4,000,000
Dominion 10,000,000 4,000,000 4,000,600 5,000,000 | IS - v e 3,600,000 -
Hamilton . 300000 2,745,000 2,742,420 3,063,697 |’ O S e 1,000,000
Standard ~... s,c%o.boo 2,000,000 2,000,000 2,500,000‘ e e e s 2,207,500
Hochelaga 4,000,000 2,500,000 2,500,000 2,500,0 0| T e e i 3.500.@
Ottaw.a """ 5,000,000 3,500,000 3,500,000 3,000,000 | New Brunswick ............... 726,700
: Imperial 10,000,000 5,915,900 5,818,408 5.818,49}1' T e R n s e i i 800,000
oy BAIC - wssescecen,s 1 5
{ Traders| ... 5,000,000 4,367,500 ~4,354,500 2,300,000 BN - ' cvodvinsiepsdenvent 1,250,000
g ‘ Sove’relgr‘uk 3,000,000 = 3,000,000 3,000,000 Nil. Proviaciale ... b il 1,000,000
- Méetropolitan 2,000,000 1,000,000 1,000,000 1,250,000 PR
e - ... 2,000,000 1,356,400 1,268,977 425,000 Tl Ak e %43,824,200
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Bank and Date of Issue * | No. of Shares Par Value Amount $ Al
Allotment

FS

: 9 3
Issue Pice 1§} Raite;of

£ 41

s

Bank of Commerce— s
SIDEE. . . oo fseii casen 14,000 X 700,000 e

26,000 : | 1,300,000 | 140

40,000 2,000,000 & 180

Dominion Bank— — «
1902 ¥, 10,000 : ym},cm At 100 premiom S

PR LB

o 1907... 20,000 1 1,400,000 At 110 priemium '
1911 L 10,000 L 1,000,000 At 100 prémium

Eastern Townships Bank— | 3
1,000 ; 500,000 40% premium |
10,000 ° ‘ 500,000 50% premivm 3
5,000 500,000 60% premium '

10,000 “1,000,000
500,000

500,000
500,000
500,000

2,000,000
400,000

140,000
340,800
159,200
500,000
1,000,000

500,000
500,000
500,000

485,070
14,930
481,000
19,000
500,000
900,000
1,100,000
1,200,000

STOTIPERCE M T

250,000 | At 100% premium |
312,500 da: 3
437,500

500,000
500,000
500,000
500,000
1,000,000

500,000
500,000
1,000,000
2,000,000

8
18

Union Bank 6! Canada—

:‘;g 250 000
. 5O 250,000
300,000

1,000,000

1,600,000

'

250,000
250,000
500,000

1,000,000
250,000
957,500

1902 . ‘ S
1905.... . 500,000
196 ’ ‘ ‘ 1,000,000
1910 1,000, 0600
o iafsl 1,000,000

’

'Issued for the h = :

Th o purchase o! the Halifax Banking Company.

‘fh: ::m ':::"mBa:k s first issue, when it commcncyed business in 1906 + 8 a !
when the Bank of Montreal took over the Peoples Bank of Halifax. The new stock was given to thé shareh silers of that

Bank in pay "
*Sold br, Al?:'r:wnt for their cgvital stock, they taking-the Bank of Montreal's Stock at 253, the Bank of Montreal allowing 115 fog Peoples Bank Stock:
*Sold ‘privately £
¢ 4

*Issued to sha S e

d to shareholders of t ‘ni i 5 : 3 i i F

_exchanged for twe 81 o.h‘he Union BaTnI( ::'Hgtfax at 250 per share |2 exchange for their Stock at 200. Five $50 sharesaf Union: Bahk stock were s
: ‘\". {14

‘\nrt Vl'a:»'n Bank lssue.
0

u|o§558888888888888888§-

do
»
srown Bank o
k Issues :~1904, 7,550 shares ;: 1903, 363 shares ; 1906, 1,599 shares ; %7, 63 shares
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Bank and Date of Issue

Bank of New Brunswick— \‘, ;
2,500
2,500
2,267
La Banque Nationale—
1902 “a v 10,000
1906 o e 10,000
101908 . L A b 2,000
Banque d’Hochelaga—
1 adaa s 5 2,500
.. o e e 5,000
e C S N ‘ . 3,000

holders were entitled to subscribe § of their old amount, at 120%. but were authorized. when necessa

No. of Shares  Par Value ‘

Amount $

| 100 250,000
I 100 230,000, . 255
_ 100 226,700 - 260
’ |
30 300,000 30
30 300,000 3
100 200, (00 1-3

100 (250,000 130
100 0,000 125
100 00,000 130

to subscribe an additional amount

to make full shares of $100; fractions left were refunded at the same rate. 120%., At the last annual Meeting, on May 17, 1911, an increase of
from $2.,000,000 to $5,000,000 was authorized by the shareholders and steps are being taken to get this authorization confirmed by the Treasury

''Sold privately.

*7In December, 1908, when $200,000 new capital was issued, the old 60,000 shares of 830 each were umvefrt?nk{; 20.000 shares of $100 each, 1~§ g
.

"*Later, on June 25, 1903, these shares were subdivided, each shareholder getting two £100 shares for each £200 share held. '

“Twenty banks have, therefore, issued new capital totalling
$43,824,200, during the -past ten years. There has been
Only one issue of the Sterling Bank to date, that institution
In April, 1911, authority
Was obtained from-the Treasury Board to increase the gapital

“ stock of the Quebec Bank 1o 85,000,000, but no allotment

has yet been made. The capital stock of the Metrogplitan
Bank has npt been increased since the organization of that
institution in 1902, when 10,000 shares, having a par value
of $100 per share were allotted to subscribers at a premium
of 100 per cent.

La Banque Provinciale commenced business in July,
19oo, with a paid-up capital of $436,333. Its actual paid-
ulp capital 1s $1,000,000, and this sum 18, therefore, in-
cluded in the above total. »

—— e *%

While there has been no increase in the capital stock
| of the Merchants Bank of Canada during the past ten years,
| i has authority to increase from $6,000,000 to $10,000,000
| whenever deemed expedient. Th€ Bank of British
| America has not issued any new stock during the |
cade. Rl
An examination of ‘the table above would indicate that
the reserve funds of many of the banks have _been lan
| g@iners from premiums at which their capital stock was sold
| the amount applied from surplus earnings being less tha
generally supposed. G b

The Bank of Vancouver, the Weyburn Security Bank and
the International Bank all commenced business either
year or last year. These three institutions Tepresent a oo
bined authorized capital of 813,000,000, the ia ?
counting for $10,000,000. i

——— .

COURSE OF WHOLESALE PRICES

In Canada Last Year—Many Important Items Showed

Increases Last Year.

Considerable credit is due to Mr. R. H. Coates, B.A.,
editor of the Labor Gazette, for his excellent, reports on whole-
sale prices in Canada. Another interesting volume, dealing
with the course of prices last year has Just been issued.
These reports: constitute notable additions to the Dominion’s
economic literature.

With regard to the general effect of the prices movement
during 1910, says Mr. Coates, relatively to preceding years,
it will be remembered that in 1909 prices were during the
first half downward, in continuance of the recession first set
in ‘motion by the financial stringency of the autumn of 1g90j.
This recession was followed by a somewhat rapid recovery
during thé closing months of 1909. The net result was that

| @average prices m 1909 stood slightly higher than in 1908, the

index number being- 121.2 in 1909, as compared with 120.8
in’ 1908., During 1910, this upward movement of prices as
a whole was considerably more pronounced than in 19og, thé
i'ndrx number for 1910 being 125.1, .a gain ofribout four
points, ~s :

- 2
Significance of Advance;

As a result of thedmaovement of the past yvear, prices have
recovered. the greater portion of the decline which followed
the panic of 1907, and that they are now but little below the
exceptionally high point reached in 1907, which was, in turn,
approximately 37 per cent. above the leve] of DF{(‘}K-S ten years
previously.

Prices in Canada followed a downward course from 1890
to 1897. This whas succeeded during the ensuing Mecade by
a4 more rapid upward movement w hich culnyesred in 1907 .-

Prices fell in 1908, but were upward ‘again in 1909.

Numrber of Articles Showing

e —— — —

Compared with Compared with
1890-1899 1 .. 1890

o

No =
change Inc. Dec

132 77 5

No

change Inc. Dec.

Comparing the more important points in this
with the average level of prices during the decade :
it will be seen that in 1890 prices were somewhat over &
cent. above that average. In 1897, after three years of
depression and political unrest in the United and
Canada, they had fallen to a point nearly 8 per cent. J
Within six years thereafter, however, they regained this k 5.
Continuing to mount with extreme rapidity, in 1907 -they
reached a point over 26 pér cent. above the average of the
base decade. The recession of 1908 amounted to nearly five
points. During 1909 this recession was checked and agan
in the opposite direction registered. i

Comparing thedjgh year 1907 with the low year 1897 the
ddvance amounted to approximately 37 per cent.
the year 1909 with the low year 1897 the increase shown &
approximately 31.5 per cent. ‘

The advances of the past year occurred chiefly unde
| the headings of animals ahd meats, dairy produce, e
 tiles, lumber, paints and oils, and furs, a dcaun‘__*
| shown under the headings of grains and fodder. The other
groups were fairly stationary, though with an u tend:
| ency. 3
Articles Showing an Increase or Decrease.

An indication less specific than the above of t:r
level of prices during 1910 may be obtained by the
number of articles which show an increase or decrease
average price for the year compared with the average
during the base period (189b-189g9) and at the more importast
turning points in the course of prices since 18go.

The following table enables a comparison to h‘ made 08
this basis, of prices in 1910 with, (1) average prices
_the base decade, 1890-1399 ; (2), prices during ‘the yw'”."
(3), prices during the low year, 1897;_(4), prices
high year, 1907: and (5), prices during the im
' preceding year, 19og :—

2f

o
an Increasc or Decrease in Price During 1g10.

Compared with Compared with
1897 1907

No
change 1 Dec. change

175 £ 36 2 99 24
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The above table shows that, comparing average prices
h average prices in 1909, approximately 3o per

in 1gio wit
articles -advanced and 34 per cent. dech\ed, while

cent, of the

the rest remained unchanged. Comparing 1910 prices with |

those -of 1907, about 16 per cent. of the articles show no
change, while the number of advances and recessions is very
neatly the same. . :

low |year, 1897, there are very nearly five times as many in-
creases as decréases. Comparing average prices in 1910
with those of the closing decade of the last century, the pro-

Pm of Increase Shown by Prices in 1910.

Wheii the basis of comparisop is with ‘the |

portion of increases is roughly as 4 tg.1; when the compari
son fs with 1890 the propertion of infreasesi§o decreases is
only as 2 to 1. ‘

i
- .

| Comparative Level of Prices in 1910, i

The general level of prices in the Severalgroups in.1910
expressed in percentages of the incred$e or décrease as com-
| pared (1) with 1890,%(2) with the decade 18qgth1309, (3) with
| the low year.in the respective groupsy and (4} with 1909, is
! shown in the ‘following table:— % = :

Compared

Compared Compared Compa}ed
with with decade with the
Group.” 1890 18go-1899 low year
I. Grains and fodder 17.3 7.0 70.0—=1897
1l. Animals and meats 46.9 63.4 08.3-—1806
I11. Dairy geeduce 35.0 39.1 5+3——!§97
g IV. Flsh 41.5 5()._]-.]&1).‘ :
; V. Other foods 8.1 25.8—18g7 %
V1. Textiles :— i
il {a) Woollens 4.2 21.6 42.8—pgo2
25 (b)Cottons 2 6.1 ’472 63.4—1803
: (c) Silks 5.5 12. 0.6—1go1
=~“ (d) Flax products 1.3 2.2 24.0—1895
2 13.6 2()'_()—~|&)5
8

{e) Jutes
(f) Oilcloths
. Hides, tallow, leather, boots and shoes:—
(a) Hides and tallow 49.0
(b) Leather * 20. 22.9
(c) Boots and shoes TRasei : _ 36.9
. Metals and implements :— . :
{a) Metals
(b) Implements
Fuel and lighting ...

-
N o

0.1 _ 23.4<1809

il

86.4—1804
32.0—1804 -
38.5-1804 "¢

&
E

21 ‘4—1‘897 ‘
12.7—1807
10.0——(__.08

i8 -
FRS

!‘:‘ . Building materials :—
ﬂlz (a) Lumber 33 i 76 :8—18g8
adl b {(b) Miscellaneous building materials 21. 21808
~t (c) Paints, oil and glass. 5601897
7 (I. House furnishings 13.4—1806
. Drugs and chemicals ' 17.3—1Bgo
. Miscellaneous : — 1
(a) Furs 251 5—1i8gs
(b) Liquors 23.3—iBgo % -
IDJ (¢) Sundries 304“;307
of . —
tes .6—1807
. below. = 35.0 t8‘)/
loss. * Decrease. i £
‘-2 The volume is supplemented by numerous charts and tables, and is well worthy of perusal. *
. .

BANK CLEARING HOUSE FOR FORT WILLIAM.

Bankers Are Considering Formation of Canada’s Twen-
tieth Clearing House at the Head of the Lakes.

—_—

190241 1 June,
PEP S e i 1806;2 1 May.
.............. 1900 a8 April.
{1gofy i1t July.
3 hr'b:)_:;" i October,
191t 1 April,
1910;7 1 September.
1919¢ 5 October.
1911, 0 February.
2191 1 January.
mu;‘;‘ August,
i

A bank clearing house will be established at Fort William
in the near future. Figures of the clearings- at the local
banks presented for consideration at recent meetings of the
bankerg amounted to a sum which comR;\{red favorably with

Calgary
Edmonton
Regina
Brandon
Lethbridge
Saskatoon
Moose Jaw
Brantford
Fort William (probably)

other cities.

L The following ten chartered banks have branches in Fort
William :—Canadian Bank of Commerce,. Dominion Bank,
Bank of ‘Hamilton, Imperial Bank, llgrchants Bank, Bank of
.\!0ntrea|, Bank of Ottawa, Royal Bank, Traders Bank, and
Union Bank of Canada. Messss: Roy Street & Compagy,
private bankers, also have branches in Fort William -

e ' Figures >f the Provinces.

|

i

portant Six in Two Years. . o ; . - A o :
Three bank clearing houses were established®ast year, one The following are the Canadian ¢learjgg house figures

sade 08 each at Brandon, Lethbridge and Saskatoon. T“'(;, Moose by provinces for the past three years = = .

during Jaw and Brantford, were established early this year. There Q i

r 1805 are now nineteen clearing houses in Canada, ten of which are g 909 Lig 1910.

iq.‘ m Western Canada and nine in the East. . Fort William, at Ontario ... $1,450,474,015 $1.787.779,723 $1,056,040.035

diately the head of the lakes, will be the twentieth. The following Quebec. 1,570,127,582 1,088.452,773 2,212,268,621

Manitoba 614,111,801

Columbia.:

1$ a list:- 770.641.%2: 073,604,051
238,430,459  3588,23§:823 = 546,555,802
103,4112%32 139,315,401
66,435,636 % ¥2,404i500
00,232,245 - 05.278463
SRRy \1\4,:5;;;44

British

Clearing House. Commenced Business. . Alberta
Halifax .. 1886, 1 July. New Brunswick
Montreal i e ¥ ‘J.'II’I‘U-IT\Z Nova: Scotia
Hamilton 1891 15 June. . Saskatchewan
Tororito e 1891, 21 July. Y
Winnipeg 1803 4 December $4,142,233,370 $5,203,269,249 86.153,701,587
\'.1'1 ouve 1808, October. ’ g ; z: ¥
Victorig o 1808 2 November. * Regina started 1st October, 190, =

:::‘{:. 1901, 1 May. The clearing house figures for the '@"”' woEk: Al
ttaiwa 1901, .9 Séptember. i :

231,600,244
77,843,546
05,855,316
50,743,982

clsewhere in this issue. i

(LR LA
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- MUCH TO LEARN IN PORCUPINE YET.

' g $
Report of Ontario Bureau of Mines Séys' Spectacular
Showings Are Limited—Ore is Low - Grade—Deter-
mination of Value of Properties Requires Con-
siderable Development, Sampling and
Mill Tests.

The latest report on the Porcupine gold area is from Mr.
A. G. Burrows, of the Ontario Bureau of Mines. He deals
with the situation of the ¢amp, its topegraphy, and gives
some details of the early examination of the area and early
prospecting. A long chapter is devoted to the geulog_ry of the
cam$ and something is said of/the relation of quartz veins to
granite. JInformation is given, respecting the Dome, West
Dome, Preston East Dome, Hollinger, Rea, Armstrong Mc-
Gibbon, Scotfish Ontario, Vipond and Foley-O’Brian mines
and the Powell claims. A short summary is givén of the

waterpowers in the Porcupjpe region.

Gdl_l_.rn Deposits. :

Dealing with the character of the gold bearing dcpos!ts,
Mr. Burrows states that the occurrence of gola at Porcupine
is associated with the quariz ‘splutions which circulated
through the fissures in the Keéewatin and Huronian ‘series.
“The irregular fissuring has produced a great variety of
quartz structures, varying from the tabular, though ' often
irregular or lenticular, vein which may be traced several
hundred feet, to mere veinlets, often only a fraction of an
inch in width and a few feet in length, which ramify through
a rock that has beed subjected to sfall irregular fissuring.
This latter variety is well illustrated in the fissuring of
ankprite bands, so characteristic of many of the gold de-
posits of Porcupine. Irregular and lenticular bodies of
quartz often occur which may have a width of ten or twenty
feet, but which die away in a distance of fifty feet. Again
there are dome-like.masses of quartz which are elliptical or
oval in surface outline, but whese underground extension ha®
‘not been examined closély.

A Diregtion of Weakness, ~-

"f'\ID some parts at least these masses can be seen in
contar ith underlying rocks at a low angle; which would
suggest that they are broad lenticular masses which have
filled lateral fissures in the country rock The most con-
Spicuous dome masses are those of the Dome property where
the two largest are about 125 feet by 100 feet A fissure
may be vertical and regular at some points. At others it
may incline at a lower angle to the horizontal or take on a
more or less lenticular form.

“The relationship of the strike of the veins to that sof
the enclosing. rock is often difficult to determine, since gen-
erally along the veins there has been shdaring of the country
rock which may conform .to the gvnvr.il direction - of the
strike of the veins. However, by de ermining numerous
strikes in the schist away from the veins, it is seen that
the majority of them are inclined to the dlr('ctign of strike
of the enclosing rocks, ' In dip the veins vary from vertical
to mearly horizontal, In No. 1 shaftyof the Hollinger the
vein 1s practically vertical, while a sefries of narrow quartz
veins, 6 to 18 inches wide on the Lindburg claim, have a
dip at the surface of only 20°. The prevailing dip of the
schist in the Porcupine area is to the north at a high angle,
and ‘ frequently the veins dip distinctly to the south. across
the cleavage of .the schist. While it is apparent that most
of the deformation of the cousitry antedatés the vein forma-
tion, nevertheless there is a decided tendenc ¥y in many cases
for the fissuring to be influenced by the direction of schis-
tosity, which is also a direction of weakness ; hence we find
veins having -a more or less lenticular struc ture the strike
of which closely corresponds to that of the country rock.

Distribution of Veins,

“While gold-bearing veins occur over a wide area and
are often. isolated, it is seen, from a number of those already
discovered, that they occur in groups along certain lines.
For instance, in Tisdale township there are at least three

- distinct areas where the fissuring -has been most pronounced.

One such area extends from the southeast end of -Miller
lake, on lot 11 in the first concession, in = northeasterly
direction for three miles, and includes such veins as the
Miller-Middleton, Hollinger, McIntyre and Connell or Rea,
and in addition many others with visible gold. The average
strike of the veins here is north¢ast-scuthwest Another
series, including the Davidsog, Crown-Chartered, Armstrong-
McGibbon, and Bannerman > (in Whitney), occurs in the
nonheas(‘pan_ of the “township in the fifth concession. The
general direction of the veins is east and west. Again in
the southeast part of the township is a group including the
Foster, Dome and Dome Extension, with ‘general strike’

somewhat south of west. Similar groupings could
tioned in other parts of the area. - : 5

“In these disturbed zones the country rock is
schistose in character. At the Dome mine the di
has a width of about 6oo feet, in which there are
narrow quartz veins in addition to large irregular
masses,

Where Cold Ococurs.

“Well defined, disturbed zones occur iy the )
Sion of Tisdale. In this locality the main rock is g
greenish, ﬁne-graine‘?, rather massive' gn B
greenish rock is itself not much fissured, but here
through it are bands of rusty-weathering car
generally schistose; striking east and west.
much of the carbonate associated with this
secondary origin. It is possible that the
fissuring of the greenstone in an east and west
may have caused a deposition of migrati
tions, partly filling fissures and partly re
stone. These carbonate bands were later fissured,
bearing quartz solutions deposited in them. The
of the carbonate is generally irregular, and hence ;
veins with steep or low dip striking with the schist and
it. This irregular series of veins is seen at the (
Chartered and Armstrong-McGibbon properties, 3
veins are small, it becomes necessary to mine both
bonate and the intersecting quartz veins.  Gold-
in the carbonate near the contact with the q
well as in the quartz,

Distribution of the Coid.

“While the quartz is considered to carry the gold, it was
noted at many properties that the metal occurs in
quantity along certain lines which give a streaky
to the oré. On the surface these streaks are rusty due to

+

the oxidatior of pyrites, while at depth they are dark

or greenish in color,

“Thin sections of quartz from the main »  Vein
show grains of quartz with irregular outline, which often s
tain hquid and gas inclpsions. There has also been much
secondary pressure, indicated by strain NS ¢
wavy extinction, and along lines -of
fracture planes there has been much
the quartz, to finer grains. In these crm
are secondary minerals like calcite, sericite, etc.,
Pyrites is also present in cubical form and has
crystallized, subsequent to the crushing,

“Some thin sections from the Rea mine main
show much secondary crushing along lines. cite an
sericite are present in the crushed quartz generally in e
arrangements, and in addition thére are several mugh
crystal outlines of free gold which were formed
to the crushing, * o

Is Cenerally Irregular.

“These fine dark streaks may have resulted from 2
sélidification and shrinkage of the quartz forming Him
cracks " which may have become ~slip or ing planes
along which the richer gold-bearing solutions were L
at a later period. g

“These minute dark: stréaks in the quartz are’
slickensided, and this character may often be seen in ha
*pecimens, as from the- Rea or Vipond mines. /

“It should be noted thai where cracks or
planes have been produced in a quartz vein and
filled by minerals from solution, secondary quartz can .
inguished with difficulty, if at all, from the original quams
Hence it is not always possible to say whether vﬂhﬂ
In such a vein occurs in the original or in: secondary

‘Carbonates of lime, magnesia and irpn occur with e
quartz in, practxca&r all the veins in ‘the area. This m&
terial may have bden absorbed from the wall whicx

is frequently dolomite or rock impregnated with _
or calcite. Fragments of country rock are often included i
the veins. Veinlets of clear calcite occasionally cut
quartz veins,

“The distribution of the gold is generally i . ‘
curring along one or both walls, while other portions the
VeIn may be Very low grade. Most spectacular sl o
occur on many properties, but these are limited to portioss
of the veins. Considering the irregular character ‘
tain veins and the quantity of country rock which will
to be mined, the ore must be considered low grade.

Largely Free Milling.

“Iron pyrites occurs 1n massive and crystallised
somewhat spariggly in most of Wg veins, Cubes
are frequently abundant in the enclosing rocks,
where sericitic or dolmitic schist occur. A sample
pyrites was separated from the schist, obtained from
of a principal property, and an assay 8’3{'3 a
of $10.40 per ton. : '
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« pyrites, galena, zincblende and pyrrhotite are
ioundcﬁ,mgme vein§ ‘in very minor quantity, Sulphide of
ntite, occurs in association with the gold on the

“It will be seen from an examination of the ore from
most of the properties that it is largely free milling, while |
the concentratés should be amenable to cyanide treatment.

“Little is said in this repor{ as to actual values of pro- |
perties, since their sampling the prerogative of their
owners. Many -samples wer taken for assay, rather for
the determination of the distribution of the gold, which was
found to be irregular and to be associated with the second-
ary fracturing of the quartz (and schist) in many cases.
The determination of the value of properties is a matter |
requiring considerable development accompanied by extend- |
ed sampling and mill tests.” ;

e
TWO LOAN COMPANIES WILL AMALGAMATE

This Month if Shareholders Say Yes—Ontario Loan.
and Agricultural Savings Corporations Have
e %  Drafted Agreement.

N

An amalgamation agreement has been prepared between
the Ontario Loan and Debenture Company and the Agri-
cultural “Savings and Loan €ompany. This will be sub-
mitted to the shareholders of both companies on August 31st.
If the stockholders vote favorably upon the agreement, these
two concerns, both with headquarters in London,Ontario, will
tecome: one. The net assets of €éach company has been
agreed upon for the purpose of the agreement as follows: <

The Ontario Loan and Debenture Co., $2,129,142.85.

Agricultural Savings & Loan Co., $1,002,322.47. :

Any surplus that may be shown by the actual net "assets |
of either party beyond the above respective amounts will be- |
dome the property of the amalgamated company.

Ten Directors Will be Elected.

.« By the terms of the proposed agreement the tw‘
cotporations will unite under the name of the On-
tané Loan and Debenture Company. The number. of
directors of the new company will be ten, the first
directors to be Messrs. John McClary, A. S. Emery,
W. ‘M. Gartchore, J. N. Dillon, A. M. Smarg, W. J. Reid,
T. Beattie, T. H. Smallman, M. Masurét, and T. P. Mc-
Cormick, of whom five to be determined by lot will retire
at the annual meeting of the amalgamated company to be
held in February, 1672. These five directors will be eligible |
for re-election and the remaining five will retire similarly in |
Mr. A. M. Smart will be the first manager,
of the amalgamated company, the head office of which will |
be in London, Ontario. |

The authorized capital stock of the new company will
be 85,000,000 in shares of par value of $50. Of the capital
stock $2,500,000 and such greater sum not exceeding $67,150
as is' requisité to carry out the terms of the agreement shall
be considered subscribed, composed of 20,000 shares of par
V@ 50 on which 20 per.cent. has been paid. The balance
shall e fully paid shares, par valve $50, the total amoun:

|
1
|
|

aaaitio

paid on the stock being $1,700,000, or such greater sum not |

exceeding ¥07,150

RS
WM of Two Companies -
“The following clauses of the agreement relate to the
PositiGh<sf the ‘Shareholders of the two companies:
“In the-éase of the Ontario Loan and Debenture Com-
Pany, the party hereto of the first part, each shareholder

therein of record on the tooks theresf at the date of the

2

said_assent ‘hereto of thesLicutenant-Governor of Ontario in |

Couficil shall receive the same number and description both
of the fully paid and of the partially paid stock of the said
amalgamated company as he at the said last mentioned date
hok_diai)/thv stock of the said party of the first part in lieu
of &n v

Tespect .of partially paid shares of the said amalgamated

fompany, the. holder shall be liable to the said amalgamated |

mpany for the amount including the premium of twenty
per cent. remaining unpaid thereon, but shall not be en-
titled to make any further payments ‘on the said stock
eXcept in <o far as and at such time or times as the same
may hereafter be required by formal call by the amalgamated
‘ompany, its successors or assigns.

Nine Shares for Ten.
l(!“‘ K

Pany, ear?

the said 1.

‘MT} sub

case of the Agricultural Savings and Loan Com-
shareholder therein of record on the books of
mentionéd company on the said date of assent
t to the provisions hereinafter made as to ad

BN

substitution for the last mentioned stodk of
| f the second part so held by him-< .

| capital stock of the said party of the .

| date of the ratification of the agreement

| London Director Got a Shock Wh

| son’s Bay Company.

in substitution for the last mentioned stock and. in |

Justment and as to fractions of sharé§ mé¢cive shares of
stock fully paid of the said an algamat 'i:?fw\n.p.m_\' in the
proportion of nine shares of-fully phaid #tock of the amalga-
mated company for every ten shares of thefully paid stock
of the party of the second part, held by tﬁm{',ﬁ-m liew of and in
F the said party

“Fully paid shares of the par \'.llue';iniﬁ 50 each (up to
but not exceeding the number of 11,343 Sh@ifes) shall if re-
quired bte'issued by the am.llq.xm.nod"-é(ﬁmnv in Substi-
tution for the shares of the Agricultural Savings and Loan
Company to be surrendered. i & -

Stock and Bonus, .

“For the purposes of the said amalg
adjustment as herein provided, eich fully

part shall be
eholders of the
the date of the
rio in Council
tthe 12,604 shares -
ral Savings and
shares and the
$88.70, of the
pany, or such
¥ be found en-
8 (if any) arising
sters appointed
bonus so to be °
icultural Savings
pportioned among
' of the said last
: date of the said

treated as of the value of $88.70, and 't
said party of the second part on reco
assent of the Lieutenant-Governor of
hereto shall, in lieu of and in exchange
of the fully paid up stock of the Agric
Loan Company held by them, receive 11,8
value of three-fifths of 'a share computey
fully-paid stock of the said amalgamat
lesser number of shares to which the
titled under this agreement with the bon
under the terms of the award bf the de
as hereinafter provided, the said stock &k
received #y the shareholders of the said A
and Loan. Company, to be divided:and.
them pro rata in proportion to the st
mentioned corporation held by them at
assent.” i

The two companies are to have eig weeks from the

- . . ¥ the shareholders

'o investigate and verify the financial st@lement of each.
et

< g(‘,

HUDSON'S BAY STORES:POLICY

i He Exan’:iﬁed
the Trading

rhized.

Some of the Stock Being Carried at
Posts—Stores to .be M

At a recent annual meeting of the |
Pany in London, Richard Burbidge, dire
was asked to make a statement in reg
stores, many shareholders expressing
smallness of the dividend by reason of |
back to be invested in sites for stores.

Mr. Burbride made it clear that th
pursue a very vigorous policy in conn
department. In the course of his reply h
Ever New Stock. ; A

“I feel it a grdat privilege to bé cal
thing in connectiop with the trading de
When I went to ¢
three years ago,/to be followed up by ané
| I was anything but pleased with what
company’s sale-shops in that country wei s
regard to the style of business I was acg
I quite understood that it was impossibf¥ to bring them up
to the same high pitch that we have 38 ‘our premises in
Lendon and, the other different tradingicommunities here.
Bu*_. wha I fél: "sure. was that, thBre- was a good
| deal of stock there which it was unnece¥sary to Carry in a
| country like Canada. It might have be¢s good value at one
time, but it was out of date, and it 'fmssan that the
stock should be realized before we put & a fresh and ever-
new stock which would be the means of drdwing gxstomers to
the stores. ;

| Must Spend Money.

‘I he s'avghter was hrulight}buut ‘
of the last financial year. But it was
Thére will be some this year, and we
with us until we get that on a solid fous
is anything to be realized it is in the begfin‘erests of vou, a
shareholders, and of ourselves, as directg¥s, that it should be
done with as little delay and loss as ﬁ‘nible. I feel sure
that the trading of the Hudson’s Bay*€ompany in future
h4s its higdh-water mark to attain to. =

! *“I have not the slightest doubt, p
pared to find the capital and to ‘carry
th* trading. of the shops will be as p#
portions of the business. Tt require$:fime and patience,
and we must have the money to do it ##th. [ will add that

7+ 1 have nothing to do with the big caripforward other than
«“one*of your directors, but I quite ¥hsicur that fit is the-
right thing to do for the future of the &lipany.” Pl

dson’s Bay Com-
of tetail stores,
o the company’s
pointment at the
0,000 being held

mpany intends to
n with its stores

upon to say any-
tment of the Hud-
ada first, two or
er visit last year,

“dhe commencement
@ll done even: then.
t ‘ask you to bear!
tion, and if there

5

iding ydu are pre-
the business that
ble as™any other




¢ say nothing of supplying the markets.
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AMERICAN FARMERS ARE NOT TROUBLED

About Canadian Farmers' Competition Under Reciprocity
—"“Only a Small Part of Canada's Agn‘?lltunl
Products- Will Come _Into the American
Market,”” Says One Authority.

. ¥

The Canadian farmer may gather from the following
frank corifession of an American pape¢r the comparatively
small benefits he is likely toigain compaPed to what our enter-
prising neighbors in the United States anticipate obtaip-
mng. The Moline Daily Despatch points out that careful co‘z
sideration “will absolutely convince anyone that the proposg
reciprocity agreement will be of no harm to the. Americ:
armer and of much positive benefit both direct and indirect.’
Here are our American contemporary’s arguments, which
make excellent reasons for Canada voting against the pact
next month. .

Want to Regain Export Trade

“Not only is-it certain,”” says the Moline paper, ““that
free wheat will not cost gur fatmers a cent, but it wyll directly
tenefit them. It4s notorous that we are not raising so much
high-grade spring wheat as formerly.i. Our millérs are hav-
ing a hard time to get enough hard™Wheat to take care o
the domestic trade, and have, on account of its scarcity and
the compention ot tne Canadian milis with tneir abundance

hard wnea:, practicaliy lost their Once enormous export
race. If our miils had more hard wheat available, they could
regain their lost export trade, increase their output greatly
“ hds create a strong demand for the softer wheats on
his side ¢f tne line, needed for blending with hard wheat,
with result thai our lower grades and inferior qualities woula
be in keener demand and bring better Prices than the y'do
so-day. Then agamn, when the United States has whea
export, ‘it competc with Canadian wheat ir the world’s
markets. - Liverpocl plays oné against the other to the INJury
of both. The tariff w.ll keeg wheat of the twe
apart and, you might say, hostile JRemove the duty on Ca
adian wheat and the whole crop of the two countries will
becomeé one. FEurope will get our wheat—Canadian and
American—when we are ready sell ; not now, when
the Canadian forced by the- exigencies of an imperfect mar-
‘Reting, storage and transportation - system. - has
That will mean ‘a RKetter hold by the Ameri an  wheat
grower on the markets of the world than he now has. It
means better prices in Liverpool, and that, of course, means
better prices in Minneapolis and Chicago and on the farms

Abundance of Feedstuffs .

““Again the more wheat the
the greater - the volume of théir suitable for
stock feeding In other words, free -wheat means free feed
stuffs and probably with increasing supply lower prices #he
the farmer to pay. /]

“Western Canada is l.nl,k,'-l_\ a one-Crop country In-
versified farming will not miake much progress therd for a
Jong time. The avgrage western Canada farmer, for Instance,
does not raise enough potatoes for his own consumption, to
The same’is  true
of other vegejable, hay, and fruits. Even now western Can-
ada imports Immense quantities of -these products, notwith-
standing the tariff The * reciproc ity agreement puts them
on -the free list and the demand for them will gréatly in-

mPn&u«

year our farmers

1

s the ountrics

to as

o sell,

United States
by-products

mills grind,

crease.

As to Fa
“Las \hi;',!wi 7,080 tons
ind somebody jof 15, 36
ar Lan .‘J‘(h' is of
4 duly of . $43,000 was paid thereon. Of other fresh
ks bought fr vear $625,000 worth.
and had to pay on them tariff taxes of $195,000. Of
apples :] ne ( tought last year from us 59,071 bush-
efsi and the duty thereon was $24,000.  These are only a few
of the 1tems of cuitural- proauce that Canada !,lk;\ from
us in the state. With the entire of the
duty, it is reasonable to ex our Canada

for these products will be vastls ncreased

of hay to
on that hay.
potatoes from

paid a duty

P d; 2:4r1i<{1‘ 215,00
us, and
vevetables : Can m us last

dllacda

A
”.Hll’..” fl'”ll“l')n
market in

"(‘an:qdlg does not p.'qut‘.-v
sumption
its export meat
attoirs will draw cattle, sheep, and
Minnesota, and Dakota, thus
markets. While live animals are free under the agreement,
Canada will continue to levy 4 small duty on animal ‘pro-
ducts, thus giving .the American farmer some advantage qver
t American packer. 4

wugh meat for homeé con-

trade is insignificant

The Winnipeg ab-
from Montana,
Ccompetition ot

hogs

reating a

“I'™e_duty Canada remits on these products—‘bud

Outside of the pork products of eastern Canada,

Y TIMES
“Canada bought from us last year several thaaa s |
head of cattle, 121,000 horses, 104,000 sh«p'vq.- -
other live animals and a vast quantity of po il
duties levied on which amounted to $175,000, All't
&0 on the free list, the Canadian market for them
as patrammeled as the market in any part of the
States, t
“While meats are not placed in the free list, the
tions offered by Canada are so sweeping that there
inevitably be an immense increase in our exports of
products to Canada. Fresh, dried, smoked, ang salted
and lard are reduced by Canada to a nominal duty of
cents per pound. What this means to our market for
can be inferred from the fact that last year the
these articles from the United States into Canada
enormous that the total duty collected by the f
ernment amounted to more than $600,000. The
year's figures—will be almost $400,000. -
Dairy Preducts and Poultry B
“There will be a big market in western Canada for
Minnesota, Dakota, and other State dairy pr . Obtatie
now largely supplies western Canada with these
tut they can be more advantageously obtained #
United States. Last year Canada imported 61,000 X
of butter from the United States ard paid a duty of 4
a pound. Of cheese, Canada bought 215,000 FA
paid a duty of 3 cents a pound. ;
“The same is true of poultry and eggs, for 'ﬁl“
'S a tremendous market in a new and "prospem.ﬂ
| like western Canada. Last year Canada immﬂ?

dozen of eggs from the United States and paid ‘a ‘
823,000 thereon. There are scores of other agricultural p
adycts raised in this country finding a ready market h&-
ada, which are now to go on the Canadian free list, or to
be the beneficiaries of greatly reduced rates.
“The great activities of western Canada in o .
new farms, building fRousands of miles of railways 2
founding hundreds of new settlements, demands
f draft borses, which must come from the United States,

£ gricultural Imports from Canada e
, “Af pfesent our imports of agricultural products ffom
Canada are so comparatively small as to be lost in the i
mense volume of domestic products. . The case will
greatly altered 'if the present agreement be enacted i
The entire export trade of Canada, including
products, in 1910, amounted to $279,000,000. The
States had $104,000,000 of that, leaving $175,000,000
other countries. Now if. as the impossible result of X
procity treaty, Canada were to cease to export to all e
countries and turn’ that trade to the United States, our i
creased consumption of Canadian expgrts, of which u
tura)\products would only be a part, ‘would only amount #
82 per capita of our population. .
“Outside of wheat, Canada. a country of only 7,000,000,
vet is such a small producer even of agricultural pro-
ducts that she has not an available surplus to export to the
Tinited States that will amount to enough to trouble o
farmers -in the least. Canada has a large, :
export trade in agricultural products with Great Britam
Such portion of those €xports as may be divertéd fo the
I'nitfd States under free trade will come on the payment by
ir Importers of a price that will divert shipments from e
British markets. So at the. most only a small part of Can

ada’s agricultural products will come into the Amenca
market.”

s

R e —

. Mr. R_ R. Bevis, the managine director of Cammell
Laird and Co.’s shipyard, stated recently at Sheffield that be
had strong hopes that the construction of a fleet of !
warships wotfl be entrusted to a firm to be established @
Canada, and which will be assisted, organized and
by Cammell Laird and Co. If the present negotiations are,
carried throuch a <hipyard will be constructed at St
New Brunswick. Mr. Bevis has just returned to
from Canada, where he has been negotiating with the %‘

adian Government. ~
Mr. R. H. Duke, late gegl{al manager of the British

Columbia Permanent Loan Company, is dead. Mr. |
was born at Mono Mills, Ont.. in 1871, and went to Vas-
Couver ten vears ago. At that time Mr. Duke took a positios
with” the British Columbia Permanent Loan Company. M
Duke’s advancement was rapid until he became genenl
manager of the Pacific Coast Fire Insurance Company, which
position he held until January of this year when he
general manager of the British Columbia

Company. Mr. Duke was also connected with various other
financial interests to which he was able to give :
able advice on account of experience gained throughout '.

ish, Columbia,
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TENDENCY TO

INTERLOCK FINANCIAL

SYSTEMS

Of Canada and the United States is Revealed in Pro-
posed Reciprocity Agreement—Objections to

the Pact. s

The objections to the proposed reciprocity agreement
have been summarized by Mr. R. L. Borden as follows :—

“Jy tends to segregate and separate the provinces of |

Canada, which Confederation aimed to unité, and it thus
destroys the very meaning of our Confederation. : SN
“It shatters the ideal and the hope of reciprocity within
“{he'Empire. The President of the United States has avowed
that the main purpose with which he sought the treaty was

to prevent: consolidation of the British Empire.

Way to Washington.

“I¢ brings Canada to the parting of the ways, turns
her from the path of Canadian unity, and British connec-
tion, and leads her along the way to Washington. :

“It reverses the policy of Canadian nationhood, which
sought to bring intercourse and commerce over east and
west lines of transportation, and it stultifies the unexampled
sacrifices of half a century which the Canadian people have
cheerfully made for that high purpose. i

_“It is a direct and serious menace to our imrfnal lines
of \water communication and to our ocean.shipping as well
as to our €anadian Atlantic ports that have been constructed
and equipred at such enormous cost to the country.

Interiocks Our Financlal System.

“It makes Canada a commercial appendage of the United
States and virtually surrenders the control of her destinies.
“It interlocks our financial .system with that of the
United States, and fetters the power of Parliamernt to alter
our tariff according to the just requirements of our people.
Iis duration 1s nominally within the control of either
country, but actually within that of the United States Flone.
The con:citions of 1ts -abrogation would involve so many
delicaté and aithcult international conside rations that the

i dictated by her.

| also good.

i B
and unfinished products for manufactuf@ aboad instead of
at home. O

“It will establish conditions® and ‘_g].l_ﬁ&rl‘\ from which
it will be extremely difficult and even #npbdssible to retreat,
except with the consent of the United Sgatdsior under terms

. B i
“And, finally, it is_at the best a g§shi@hd perilous ex--
periment, inconsiderately and un\\‘.\ﬂ'&aliﬁ undertaken in
a period of unequalled development ag§ Pgosperity, aftér
Canada had long since outgrown the cq"qdigs which under
such a policy wa¢ once thought desirahle. ™
: 3
;

CTORY. .
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Y CROP REPORTS ARE SATIS
Black Rust Only Trifling—Real Es
Wheat Markets.

ctive—In the

Monetary Timeés Office,
Winnipeeg, Aug. 15th.
Harvesting operations in Western Cagiida are in‘ full
swing. The indication’s are that the.esiiite made by Sir
William Whyte and others of 200,000,000 ‘Hushels of wheat
will be surpassed. ik

The past week has been. warm with ;ﬁty of sunshine.
There has been too much rain, ind wal ather for the
next ‘two weeks is urgently needed. 3

It appears that the black rust scar
Manitoba points, was more of a scare
Black rust s present, but the crop wa ficiently far ad-
vanced to make the depreciation compardéi¥ely small.

A few reports in regard to the crofgifom some of the
older districts are worthy of note. ~Whegiwill run in. some
cases as high as forty bushels to the g@e, oats so to 6o
bushels, and barley 40 to 45, and .the wi;rml average for ..
wheat will be from 25 to 28 bushels pégincre. -

In the Moose Jaw district wheat ‘Supreme, and on
this crop the farmer seems to.depend. #The average yield
in that district will be about 28 bushels&a The oat crop is

It should average so bushel
In Elkhorn, Man., in thirty fields

sing ' in  some
anything else.

'3
%vl‘

cted” black rust
was found to exist in only fhree, and g casé was it in
-an advanced stage. The acreage to \\htg;md oats is esti-
mated at 10 to 12 per cent. in advance ofidast vear.. Tribu-’
tary to Elkhorn there are 20,000 acres Sder wheat, 8,000
under oats, and only 1,500 under barley. gﬂf-.n will average-
about 22 /bushels, oats 45, and barley 30..#'wo hundred: and

stronger party would eventually dictate the terms.
“Its tendency and aim -are complete commercial union

between the two countries to the - exclusiop of the rest of
the Empire. * il

3
1

“It opens to the United States our home market, which
consumes eighty per cent. of our animal and agricultural

1]
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products. It also has the effect of opening the same market
to twelve foreign couritries, and to all the British™ posses-
sions with which we obtain no reciprécal or compensating
- advantage, Sir Wilfrid Laurier is sending to these foreign

a polite invitation to forego and renounce this right

n.mn?
to enter our markets. The suggestion that they are likely to
be thus considerate

quires no answer,

“It abandons the policy of improved trade relations
with the British people, cur best customers,- and centres our

hopes on the American people, our strongest competitors in
the markets of the world.

Will Destroy Distinetive Character,

“lt makes an

absurd pretence of bringing relief to the
armer by

—— !.'XpOSlng him to the competition of thf' world in
€r¥thing that he sells, and by continuing the existing bur-
den of taxation on everything that he buys. :
- ‘It '-W"«l“'m the existence of our fishing bounties, and
© away our power to give such encouragement to anv
industry affected by the agreement, ;
“It will destroy the distinctive character and reputation
l}f] our staple pruduus‘ which will henceforth  be merged  in
“"{L of the lnm-fi States, and will be known as American
er than Canadian produets,
& KEL :r,\‘i“.\"'\ our natural resources to the depredations of
. antic trusts which have already secured control of
;»f;-'l.;(c':,)x : .l ln:x«d States. It will assist those trusts to
Covise an undue influence and pressure on our Provircial
iments for the purpose of forcing them to abandon
the wise policy of conserving our natural resources, and of
“onverting them into finished commodities by the labor of
ur own people. 1t will give to, American trusts a power,
an influence a control in this country equal to that
which has been exercised so remorselessly and unsparingly
in the United States. ' '
“It will for the most part reduce the prices which our
producers will receive for their output, while the control. of
the trusts will prevent any reduction to the consumer. It
will discourage the higher and more progressive methods of
j*KnCU"ww» by which the product of the farm is turned out
in finished form and the fertility of the soil maintained and
preserved.  T:i,will encourage the export of our raw material

the

and

and unselfish is so foolish that it re- =
R v :

fifty thousand bushels of wheat werge shif
tre in 1910,

‘The fields Jook magnificent in the 1
with no black rust or damage from any r source, There
are 50,000 acres of wheat tributary to %‘. point.  Wheat
should average 28 to 30 bushels to theftre, and oats 6o
bushels. . - § a5 i

Crops are eonsiderably above the ;n'g&g'ﬁ in the Napin-
ka, Man., district. The cutting of whe: shas begun. The
estimate of the wheat yield in this dlstrixﬁishnufd be around
20 bhushels .40 the acre. P >

i e e
The real estate in Winnipeg is hun,\:%. that is, when a
number of the far distant and uml_\|h§§;§§ﬂxbd|\‘:\lonx are
omitted.

A number of prominent real e¢fate men Yold The
Monetary Times last week that this f.«ll%ll be the busiest
Season in real estate in Winnipeg's histéfy. ~ The summer
season, ‘as usual, hag” been a little dull, (hEt even then magst
dealers found it better than previous suiiiers. |
The dealers base: their forecast of ag ceptionally bulsy
season on the number of enquirics they tﬁyr been receiving
from prospective purchasers: “It would e conservative to
say,” said one dealer, “that the number & enquiries has in-
creased. 1,000 per cent. in the last yeari'ss
The Great West Permanent Loan
pleted the purchase for $160,000 of a M
at Winnipeg, and next spring will
Six storevs In h(lﬂht <3 o
Thée property acquired is situated x% he west side of
Main street, seven doors south of Portag€@venue, and:com-
prises a froptage <f.fifty feet, by a d‘bﬁ!& (f‘ 120 feet o a’
lane At the present time the premi§ ‘t_arc occupied by
Gowans, Kent Company, and the \\'h:ll(g’y, Royce Music
Company, which are next; door south tn‘f'ﬁ;r new Alloway &
Champion building Thefleases for ' these -
February 28th next, and immediately &8
torn down to make room for a ma&
I'he'vendor of the property was Rn: it Wyatt, the
known ‘hardware merchant, and the fgbﬁ.mr at $3.2
it vields him a handsome profit on hiszipvestment :
\ strong tone prevailed in the markeff during the week,
ind although trading was erratic and - n#ff¥pus, a substantial
wdvance was recorded in values. The #mtrolling factor is

d from this cen-

i

jark Head district, -

i SE7
pany “has com-
street “office site

ereg -home Structure

2 - stores, expiré

that date they
will be By'n office building.
\\l'“—
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(Continued on Page 84‘; &
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LUNACY -STATISTICS.

: \ .
Interesting Figures of the British ' Commissioners—

Unemployment as a Cause of Insanity.

Some figures of interest to life insurince are contained
in the - sixty-fifth reort of the British Commissioners on
Lunacy. Their returns show that alcohol is responsible for
about 16 per cent of the cases reported, while 20 per cent.
were traced to unemployment. One of the commissioners
thinks that lunacy will be largely lessened directly some
method is found of increasing the general prosperity of
Great Britain.

Mental Stress a Cause, '

It is pointed out in the cemmissioners’ report that in
9.6 per cent. ofsthe cases has mental stres; alone been the
assignable cause of attack, though it i1s also explained that
prolohged mental strain has been asgtciated with nearly every
other assignable factor in the category of causes. In con-
firmation of the assertion that insanity is an hereditary dis-
ease, the report states that:— :

“Our statistics show—and since their introduction, up-
wards of fifty years ago, have shown—that there is a family
history of insanity in persons,k admitted to asylum
care . amounting, on an average, in the case of
males, to 19 per cent., and of females to 23 per cent. of
the total yearly admissions. This is probably an under-
estimate, for there is always a considerable residuum con-
cerning whom it is impossible to obtain positive information
on this point.”. A

But the report states that to ignore the factor of inherit-
ance because three times the number of insane apparently
come of sane stock ‘'wotild be unwarrantable It .is gratifying
to note, further, that:—

At marriageable ages—twenty-five and upwards— the

proportion of the unmarried of both sexes is considerably
higher amongst the' insane than it is in the general popula-
tion, and to a slighfer extent also in the widowed. Consider-
ably more single than married or widowed persons were ad-
mitted to care. v :
_ It also appears from the report that the proportions of
the sexes cert#ied yearly as insane are exactly the same,
so far as relation to the number of persons in the country
is concerned. There are, it is well known, more females
than males in the country, and the estimated proportion per
1,000 in the general population for=the middle of 1910 are—
males, 482.8; females, 517.2, '

Males and Females.

The proportions amongst the insane annually admitted
to care are practically identical—males, 484.0;" females,
516.0. Concerning readmissions to care, it is stated that
they form from 17 1 18 per cent. of the total admissions,
and may be confidéted to consist mainly of those who, in
previous vears, have been discharged as ““relieved” or ““not
improved,”’ and also of patients whd, having left an asylum
““recovered,”’ are admitted with a recurrent attack.  So far
as asylum statistics-go, the proportion of such occurrences
is about one-fourth: of thése originally discharged as *‘re
covered.” gl o- :

BANK ASSETS FOR SALE.

» LY

The following assets of the defunct Bank of St Hya-
cinthe will be sold on Tuesday:—(1) The amount of an obli
gation and mortgage in favor of thé bank by the Eastern
" Townships Corset Company, Limited, aggregating a capital
and interest of $14,650. This amount is secured by a mort-
gageé on the factory and land’ owned by the (‘nmp.l-m‘ in St
Hyacinthe. 1{2) A list of judgments pronounced in favor of
the bank against several of its debtors Tepresenting in capi-
tal and costs 8()3.505. (3) A List of claims, prnnlls’s«'~r\> notes,
overdrawn accounts, amounting to $15,314. (4) A list
of arreass of payments called for on several shareholders
against whom judgments have heen announced. amounting
to 821,400.

Mr. L. F. Plinie is the liquidator and will sell these

assets for cash at public auction.
—_——_-——

'm British firms have been received at
the. Department of Public Works, Ottawa, for harbor works
at Courtenay Bay, St. John. N.B The contract includes
dredging. the docks for the Grand Trunk Pacific, a drydock
and a ship repair plant. The amount to be expended is four
or five million dollars. The three tenders ree eived are all
from British firms—Sir John Jackson, Norten Griffiths &
Company, and Sir' Weatman Pearson Each was accom-
pamed by a deposit for half a million dollars The engineers

I the department wilkeepor: on the merits of the three tend-

re the contract is awarded.
2 A

+
etc.,

Three tenders fr
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SPEED CRAZE AND MORTAL!TY.'

Significant Figures of an hmm”%dkn Director—.
; Circulatory Diseases.

A sidelight on the relation between the speed crage of
to-day and disease is given in an address by Dr. E W
| Dwight, medical director of the New England Mutual Life
Jnsurance Company, in reviewing recent causes of mortality,
Medical ‘progress, sanitatioh, etc., have not only
the span of life, but have curtailed the sway of m
diseases. Simultaneously, however, those afflictions that
besiege. the channels of life show an alarming ' in
their power to kill. The comparison of /changes from
to 1909 per 100,000 of population, as between ** ‘
and infectious diseases” and “circulatory diseases,” speaks
for itself :— . ;

Preventable, infectious:

Pneumonia .

Tuberculosis

Diphtheria and eroup

Typhoid fever

Diarrheea and eneritis

Dysentery

Puerperal septicemia

Measles :

Scarlet fever

Tetanus

Smallpox

Circulatory :

Heart disease

Diseases of arteries

Bright’s disease

Apoplexy .

Acute nephritis

Endocarditis

Pericarditis

Angina pectoris

Embolism and thrombosis

t+ Decrease.

Reinforced by Insurance Data.

These vensus figures are strikingly reinforced by insur-
ance data. In sixty years of New England Mutual active
business nearly 4o per cent. of all deaths have
due, to circulatory diseases. The increase in’ ratio i3 an
ominous sigual. =’ ;

About. 10 per cent.  of all insurance applicants are re-
jected. During 1910, of the New England Mu‘ual declina-
tions, 49.4 per cent. were due to circulatory diseases. The
inference is that 5 per cent. of all insurable and generally
prosperous classes, believing themselves physically well, are
suffering. serious impairment of the circulatory apparatus.
Here again, New York City-New Jersey, with 69 per cent.
of declinations last year due to circulatory disease, and
Boston and Massachusetts with 68 per cent., show an un-

| enviable lead over the 43 per cent. and 45 per cent. indi
| for Southern and Western cities.

| Due to Speed Habit.

Something may be due to climate; but far more must
| be blamed upon habit. Is brain feeding upon heart?

* Increase.

-4

————————
The Grand Trunk has awarded a contract to the Ameri-
can Locomotive Company for construction of tem Rich-

| mond compound consolidation locomotives for use on their

United States lines. These are freight engines, cylinders 22
in. and 35 in. by 32 in., with driving wheels 63 in. diameter.
The boiler, of extended waggon top type, with wide firebox,
contains 353 tubes, 2 in. diameter by 15 ft. long, having fire-
box heating surface of 168.2 square feet, and tubes 2,757.%,
and grate surface 50.62 squarefeet, with working ' pressure
of 210 Ibs. square inch. The tender is of water bottom type,

with a capacity of 7,000 United States gallons and about 14

tons of coal.
36,000 1bs

i The Robb Engineering Company, Amherst, Nova Scotia,
and South Framingham, Mass., have recently received an
order from the Sturgeon Lake Development Company of T°."
onto, for two Rebb-Mumford boilers and one stack 43 in. I
diameter and 8o ft. high. with smoke connection.

: By the end of the vear the Canadian Northern Railway
will have the first railway laid into the Peace River country,
as nearly 100 miles will be placed on the road north-west from
Edmonton. The location of this new line has been come
pleted as far as the Athabaska, 140 miles from Edmonton,
and parties are’ now in the field making the final survey f"”,
er to the Peace River. !

This type of engine has a tractive power of

]
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Canada’s Fire Waste in Two Years — $42.000,000

4}
s

: signs and principies.

- peen built of the most

PROPER FIRE PROTECTION.

tive Builders Do Not Help to Mitigate the
s'“'\lv‘a::o—Som Plain Words from a Western
Fire Chief.

BY FIRE CHIEF BUGHANAN, WINNIPEC

. e = Sy
3 biect of proper fire proteciiom 13 now recogniz
a.'lll::ifium:f: a&d most .jmponanm n of cngmgn:g,
- g the services of mot- only the architect, but in ad-
thoroughly conversant with engineering d_o-

No loanger 1s the aesthetic treatment of the interior
exterior of buildings considered of primary unpomncel; :‘:
‘h. €O_Sif.Cu0., wesigns, the bone and sinew of the bu
ing, is tne essential teature 10 ke consmexea.l R

Fireproof construction 1s Do longer exclusively 'u;
deavor to protect human life but 1s greatly increasing 1 ;
scope, demanding very careful thougnt irom the ‘econom
wcal standpont. That the question of fire va§tells ‘bemzs
serioysly considered 1n all s aspects, and by all t(}:massee
of society, 1s shown by the increasing facilities for us!

roof construction. '

. hy‘e l‘l’e\xealuauon of low prices in the building market has
seemed to overcome prejudices 1n regard to nreproof con-
struction and the economy of such design as opposed to
the “fire trap’’ method so long in vogue, and this fact gs
now being daily emphasized by achitects, engineers and the
Tess. S
. It is self-evident that the liability of a building to burn
depends  upon the material of which 1t 1s cqnstmcted. The
material with which our cities have been built as confpared
with the buiding materials used for many years in Eng-
lJand and European countries, make striking answer as to
why the fire risks are so much greater in our cities—showing
great need for fireproof buildings. ;

With the exception of but comparatively few Arcccntly
constructed buildings of st and concrete, bur cities have
ammable of materials suitable
and useful for building purposes. Not only has wood entered
into the construction of our cities, tut the most mﬂammqblc
of woed, such as pine; and when other woods less s.uscepublej
© fire have been used, they have been rendered more ln-!l

flammable by the use of varnishes, oils and paints. |

It has recenily been asserted that a fire in Vienna ls
aever known to extend beyond the building in which \.l‘
originates, and that there is rarely an Instance where it|
burns beyond the floor of its origin; all of which is due‘
to the material and manner of -construction. - Wooden build- |
ings have been prohibited since its great fire of 1666, ex-|
cept in certain isolated locatigns, and then under strictest|
of eonditions. ‘\ |

strict Buflding Laws. ; ‘1
Looking over enormous losses by fire yearly in this|
country i$ it any wonder we should demand more fm‘proof!

buildings and strict building laws, and see that they arci
properly enforced; then, and then onmly, will our fire loss|

be curtailed. \

A common, but not generally known, material .for use |
in reducing the inflammable nature of wood, is whitewash. |
All outside and inside rough work of buildings not intended |
10 be ornamental, such as warchouses and fences, should bei
kept coated with whitewash. The use of wire-glass should |
te required in the construction of all Jarge buildings. Thcrci
were buildings in San Francisco which were saved from |
burning because all of the windows were made of this char-|
acter of glass. Such windows will resist more heat than
métal shutters, and will endure a greater water force. 'With
wire-glass a fire in a building can be seen in its incipiency
and readily located, while metal shutjers prevents its dis-
covery until smoke and flames are ring forth.

Ma'erials and Methods.

In addition to the material and method used in the erec-|

of the building in the offices of the Unit

FIRE PROTECTION I

| to the Montrea! Fire Underwriters, h % bec

doors and trimmings. A fire occurre d‘i);l‘_ he 26th storey
tes & Mexican
and, while the

, because of
yas confined to

Trust Company, on September 26th, last $8&
height of the tuilding only intensified &%
its really fireproof construction "the dangés
the suite in which it started, and would cen kept down
to one room had the doors bétween been closed.

Concrete construction is the best fdfsh ‘#for the elimina
tion of fires. A building so constructétf kKéeps the fire ‘in
plain sight, once it is started; one of th§ gpeatest obstacles
in fighting fire in wooden construction§ is%he gifficulty of
locating a fire after it:is known to existy ™ e

fe to Apartment Blocks.

Take ‘our apartment blocks, as they.dre fiow constructed,
with the amount of burning material;ithey are composed
of—added to that paint and varnish th “are highly com-
bustible—and the amount of people lim the buildings, -
the possible loss of life should fire B&cur: should set -all
right thinking people to form of firep! mw“ all our apart-
ments, while fireproof partitions and :hallways will usually
prevent a fire spgeading laterally. bre is always great
danger of its travelling upwards b y the windows,
dumbwaiter and air-shaft. !

Do we ever stop to think what ‘#® ‘conflagration
would mean in a city with its enorméM8ly:€ongested popu-
lation and financial values? The resylt woyld be appalling
if such a conflagration were to sweep:/Somé sections of our
city the money. loss would be staggcrihi.mibg credit of the
city might be ruined and even the fiflincigl system of the
country shaken. It is high time wg ‘beglin -to limit this
hazard by insisting that all high tuil@ing® be fireproof in.
fact as well as in name; and that all b\lﬂdings over two

®

storeys high shall have fireproof floory pagtitions and hall-
ways.

The Speculative Builder , i
I fear this will never be ;acfolig

”n

i hied by appealing
to the public spirit of the speculativé Buildgr. He is build-
ing to sell, and the cheapest, flimsieqt"construction that the
“law will allow is the one he will ado % Bujlding laws must
be enacted which will prohibit the. cgm @ of inflammatle
structures within our congested areds; ang then we must
insist upon a strict enforcement of the $§ame: Such laws will

not be enacted until citizens appreciatg the
demand that their representatives dectée the

The lessons from all fires point{fo these conclusions:
No structure of the future shodld l# buift of wood; No .
structure of the future should contdfn an¥y wood. It has
taken costly lessons to teach us thi ut #f we have at last
learned the lesson—the price we havis paid:is cheap.

S

&

TO INSTRUCT FIRE § RIGRADE

The consulting engineer jof the @eteqrg\\'alc(works, Mr.
Forester, who was for a nu bet of yars h’}"drau'lic engineer
asked to reorga-
nize and discipline the Quebec fire bfigade 8nd. t6 give them
instruction as Yo their duties’ in confiectiofy with the opera-
tion of the valves and the water powepi Deputy Chief Hamell
has been appointed fire chief at Otebec. i -

/

As noted in The Monetary Time last Seek, the jury in-
vestigating the dca'h of eight victims the Hamilton - Asy-
lum fire were unakle to determinef se of the fire.
Inspector Rogers of Toronto stated efective wiring
was, in his opinion, the cause, al ,.: e did not give
reisons for that conclusion. The coféner e¥pressed the .con-
v'ction that all asylums should be mh’xtéy fireproof. °

WANT CITY TO PA

Thirty-three claims for losses varying fgem $s50 to $4,000,
rach have heen presented bv the firé suffégers of “the recent
Longue Pointe fire to the City of Montredl. It is alleged
that the water pressure was weak, @nd that delay was ex-
rerienced before the fire abparatus @ot to ¥he conflagration.

f buildings, fire risks can be reduced*ty a mere gen-| Among those who -are looking to ﬁig city. For compensation

se of Automatic Sprinklers, Automatic Fire Alarms, |
| Pipes and Chemical Fi xtinguishers. .

n illustration. Take for example the Singer Build-

ich is equipped througout with Dahlstrom . Metalli

| recent fire in Tetreaultville.

'« Mr. F. P. Tremblay, whose houge wagdesiroved by the
He. ha® senti.ip an account for

$2 000, claiming that the neglect of the city¥ to supply water

service in the district was responsitle for his: Joss.
» g _.i’
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necessity, and -



. “July were $39,147, an increase over last year
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WANT LOWER RATES

Members t;: the  ¢ivic board of control it Montreal will
request the underwriters to réguce the fire 11|~:|r:|r1‘ €- Fales 1n
that* city. The municipality/ have expe nded $2,500,000 in
punh.)\x‘n‘wnrq‘ apparatus, laying water mains and increas-
ing the efficiency of the fire department.

Mr. Alfred Hadrill, secfetary of the Canadian Fire Un-
derwriters’ Association at Montreal, stated that
wrifers considered that they had met all the improvements
referréd to by the taking off last year, in twé instalments,
’nt the. 50 cent Ssure harge, “bxg&jh..‘d keen put on fo cover
deficient water supply, etc.,
dar call to reduce rates at present. 5>

“But whdt have the Controllers done in regard to the|

districts supplied by the Montrc-a'l Water and Power Cqm-
pany? - Is the pressure now all right?”’ asked Mr. Hadrill

“They have disclaimed responsibility in the recent cases
‘ are not |

where the company’s water failed at fires, We
criticising the Controllers in any way, for we consider that
they have done some splendid work since they have come

into_existence but we shall like to know what they have done |

about the Water and Power Company’s pressure.”

RAILROAD AND COMPANY EARNINGS.

—_—

- 7/! "
: ‘%fh(? following are

‘ended August 7th:—

Shipments.
the railway earnings for the week

Increase.
$207,000

1910.
82,065,000
248,200,
5,071
23,086

C.P.R.
C.N.R.
Halifax Electric Ry. ..
T. & N.O. Railway ..

57()
11,816

Z, . The total -earnings of the Calgary Street
of $16,000.
Total operating expenses were $15,187, and after the addi-
tion of the interest and sinking fund and the contingent ac-
count, there was still a profit of $16,739. The proportion of
operating expenses to revenue is decreasing, as the cost this
year was 38 per cent., while last year it was 40 per cent.
The number of passengers carried was 019,325.

The Grand Trunk Railway’s surplus is £263,000.
directors promise
preferred, stocks, carrving forward about £11,700.- The Great
Wester eficit is £31,462, owing to the strike in July and
August, “1910. It has been decided to carry theé balance for-
ward to next year

To Cover Fixed Charges.

The London Financial News, anent the Grand Trunk
western’s deficiency, comments: “As the deficienc y is due
solely to the, strike ofJuly and August last year it has been
decided to carry the debit forward. This seems
thing to do, but we suppose that there was an alternative
calling on the Grand Trunk-to furnish the balance nvrrwé
to cover fixed charges under its guatantee. If the Grand

. Trunk. Western can comfortably hold the deficiency in
suspense, it was certainly mtuch wisetr to make it do so than
to draw on the alreadyw narrow revesiue surplus of the parent
company for an advande in addition to those already made for
the general purpgses of a subsidiary ’ :

Apropes the guaranteed™ dividend, the journal
carry dividend distributions no further than was done a veidr
ago at the expense of a small reduction in the forward bal-
ance, is a poor ending to a half year of which high hofes
were entertained sl

The

M
ry

says\lo

The same paper admitting that the growth of the Grand
Trunk expe nets have been persistent ‘in the last vear or t“(;.
suggests that'it is permissible"to -\Fﬁ:iiié‘r-r whether at the same
time part of the grawth in operating costs’ is not due to a pre-
conceived determindtion on the part of the board to “gang
warily” in vjew of the labilities of the parent compiny, than
to loom : wd n w-mi!;g!?;vn with the guarantees given to the
Grand Tréink Pacific If this be to any extent the correct
idea one can only sav the board is pursuing a policy for which
no prudent person will Hilame it

While they may havé good reasons for hoping that the

earnings will continue ‘to progress and enable them to pay
dividends on the third preference, we would temper them
with the reminder about the neceskity imposed upon the board

fo maintaining the most conserspts e policy
Last vear Russell Motor (‘nn.lip:in‘),«i;;n the
& Motor Company, showed earnings of 8
$800,000 stock. At the time the new
was made there was a prediction of 2

* in the prospectus.

Canada Cycle

per cent. on its
o

As things have turned out it ap-

A

the .Under- |

agd that there was no particu- |

4 Comments on Grand Trunk's Surplus—Steel and Coal'

. | was 83,059,650, com

Railway for |

a .full’ dividend on the first and second

a natural-

preferred stock issue |
per cent. earnings |

FABLE FOR BUILDERS

Last Summer a Good Citizen of a certain town not ¢
a hundred miles from almost .Evembere, built. 2 Won
hoyse for a Woman and her Children. He built the -

of Brick because he had to. The Chimney was able to
alone, so he did not have to .prop it with Wood. But the
Floors of the House would not stay up without props, *
Good Citizen saved a dollar by using the 'Chim.e,
support to the floors. He nestled the ends of the
Joists micely in the brick of the Chimney. He covered up
the job and got his money. o g
The Rains fell and the Winds blew and Winter came
after its fashion. The Chimney settled a little ; and there
was a tiny Crack. :
One morning the Womman woke up with fire all about
her. She tried to get to her children. If she got to them
no one ever knew it. The Good Citizen who built the house
Wag-mot arrested for manslaughter. He is building other
houses of the same kind for other women and children,
He is making his Living by it.—Franklin H. Wentworth,

| pears that the actual earnings for the
| 30th will be in excess of that ratio.

The Cuba Railroad Company’s gross for twelve s
pared with $2,550,325 in 1910, Net was
compared with 81,107,299 in 1910. Net income or
$7097,316, compared with

year just closed on h

81,374,071,
surplus after fixed charges was
$672,089 in ‘1910,

' Coal and Steel Shipments. - o

;3_“150; Dominion Coal Company shipments are 311,040 tons

| whead of last year, while the coal shipments of the Nowva
Scotia Steel Company are some 73,600 tons behind. -

5 Dominion Coal.

»

A
Shipments, July, 1911
Shipments, July, 1910

—‘*'hcr('ase. July, 1911

Shipments, 7 months, 1911
Shipments, months, 1910

/

Increase, 7 months, 1911

Nova Scotia Steel & Coal,
Shipments, July, 1911
Shipments, July, 1910

: De(‘rcasc{, July, 1911
ﬁhnpmcms. 7 months, 191
Shipments, 7 months, 1910

/

Canada North-West Land ‘Company sales for July totalled
4.305.78 acres for $61,17.80, which compares with 4,056.20
acres for $62,012 in July last year. From January 1st to-date
sales were 25,431.70 acres for $344,742.08, which compares
l\\:xh 40,149.06 for $482,462.29 in the corresponding period
ast year, .

The Consolidated Mining & Smelting Company’s fiscal
| Year ended June soth, and although the detailed annual’state-
y ment will not be issued umi‘l}z’?nnual meeting in Septem-

the

Decrease, months, 1911 ...

ber, the preliminary . reports 10w\ that receipts during the
year were much below those Previous year. The gross
value of metals received was 8$4.438.000, as compared with
85,011,767 for the fiscal year ending June, 1910. Custom ore
receipts were about 38,000 tons, as compared with 82,000 tons
in the previous year.

T Ontario Power Company and Ontario Transmission
Company, Limited, “report for the three months ended June
3oth, compared as follows :

1910.
$182,600
12,225
170,374
33,192
137,182
14,734
151,016,
137,747 167,536 20,789
14,168 19,102 5,024
The net income of Granby Consolidated for the ﬁ!_cﬂ
| year ended June 30th was approximately $282,000, assuming

4 copper cost of 10% cents per pound and selling price
12.33.  Production was 17,795,215 pounds of copper, the

smallest since 1906 when sligh 1
s . tly ‘ over * 16,000,000
were produced. -

o

1911.
$216,903
14,007
20 5
37,610
165,285 °
21,444 )
186,72

Sale of power
Governmental renta] -
Gross earnings
Operating expgnses
Net earnings

Other receipts
Total income
Interest
Surplus

34,813
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Cawthra Mulock & Co

own and offer at :

~Subocnpuon List is now ‘open; and wnll close on or before 3 p.m. l\ionday, Augupt 21st.

08,

$1,250,000 of 6% First Mortgage Sinking Fund Thirty-Year Gold Bondg of

anada Brcad Company, antcd

¥ (Incorporated Under the Laws of the Province of Ontario.)
The same to carry with them a bonus of 25% of Common Stocy

Dated August 1st, 1911. Due August 1st, 1941.

Principal and semi-annual interest Fehruaty xst a.nd :

August 1st, payable at any-branch of the Union Bank of Canada or Metropolitan Bank.

DENOMINATIONS :

$100, $500 and $l,000

Bonds issued in coupon form, with privilcgc of registration of Principal.

TRUSTEE—Guardian Trust Co., Limited, Toronto.
CAPITAL’ ISSUED AND FULLY PAID UP:

6% First Mortgage Thirty,year Sinking Fund Gold Bonds............... |
7% Non-cumulative Preferred Stock, issued and fully paid up....... ....
CommOn Stock, issued and fully pand i S i o diarees

PURPOSES'OF COMPANY

Canada Bread Company, Limited, has acquired as going concerns the plants ana' the bund‘u: of ljc Bredin

Bread Company, Limited, of Toronto ;
Bakery) of Toronto ;

Geo. Weston ( The Model Bakery) of Toronto ;
Stuarts, Limited, of Montreal, and W, ¥. Boyd of Winnipeg. In th
real property is excluded, but a paral of land in the City of Winnipeg, about two acres in e

H. Ci Tomlig( Toronto
case of Boyd the
fent, is ub.mluted

The first three companies -have been in operation for almost thirty years and the last two /or [17‘ to tmty years.
They have all grown from small beginnings till they are mow among the largest in their upemvg fields in

Canada.

The combined output of the companies at present is, approximately, 600,000 loaves of brmlg}er week.
It is - intended, by extensions to the present plants and the erection or acquisition- of new plants, ta

orthwith

increase the output of the Company to one million loaves per week, with other extensions to ﬁllm ll‘ the other

large cities at a |later date.

% POSITION

o

OF BONDS

For full particulars reference may be made to our prospectus, which is accompanied by a letter from Mr. \[ﬁk Bredin,

the Vice- President and General Manager of the Company.

1. The present $1,250,000 of 6% First Mortgage Sinking
Fund thirty,year gold bonds are secured by trust deeds to
Guardian Trust Company, Limited, Toronto, constituting a
first mortgage on all the Property, real, personal or mixed.
inow owned or hereafter acquired by the Company, as more
fully described io said trust deeds. In ‘the trust deeds it is
specially stipulated that of the $1,000,009  cash being placed
in the treasury, the sum of $500,000 shall be held by the
Trustee, to be used only in the redemption of bonds or in in-
vestment in additional plants and real estate, thus increasing
the fixed assets under the mortgage. A Sinking Fund of 1% is
operative from August 1, 1911. :

2. The assets of the companies already taken over stand
in excess of al] liabilities, and without any allowance for good
will, trade m’rks etc,at $841,428.70. There has also been
placed in t :treuury $1,006,221.08 of cash which, besides fur-
nishing funds for the purchasing or construction of additional
plants, will provide ample working capital.

8. The earnings of the present plants, as per certificate of
Messrs. Price, Waterhouse & Co., after allowing for deprecia-
tion, amounted from April 30th, 1910 to April 30th, 1911, to
$107,016.14, to which may be added $35,000, being interest at
the rate of 337 on $1,000,000 cash in the treasury pending its
employment on extensions. It is estimated that, with the

economies to be effected, the earnings on these plants will -

Prospectus and application forms may

- be forwarded to Guardian Trust Co., Limited, Toronto, any branch of

Canada and the Metropolitan Bank or to

CAWTHRA MULOCK &

We draw attention to the following pomu -

shortly amount to §150,000 a year, or ne‘ﬂy two th one-half
times the bond inwerest. & ~

4. With the extension that it is proﬂowd mqﬂect forth-
with, the company by the end of its first fiscal yesr should be
in a position to show earnings of $260 200 a year, equal to
three and one-half times the interest requiféments %8 the bond
issue, and with all the additional plants fhat will be provided
with the cash now in the treasury the earijings thoﬁld steadily
gain to over $530,000 a year, or more lh;n sevén times ‘the
bond.iuterest requirements. i

5. The company, with its plnnu li(ualed h the larger
cities of the different Provinces of Cansda;will be: ,h an excep-
tionally favorable position to beénefit by the marked economies
that will be possible.in manufacturing, anfl more| ially in
distribution, and all the time will be turiing out i more uni-
form product under the most sanitary conditions, -

6. The practical men who have iade the dif rent com
panies particularly successful will be i elllﬁed with the man-
agement and direction of the new comp;nr Mr. k Rredin,
who is probably one of the most successful bread mﬁnhcmren
in Canada, will occupy the-position of;Vice-P t and
General Manager, while the services of the heads of four of the
different companies taken over and of an ‘cnent Wnuve
of the fifth have been assured to the complny . g

be obtained from and subscl'l tlont should
mon Bank of

(Members Toronto Stock Exclunge)

12 KING STREET EAST
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8 A CANADIAN PACIFIC RAILWAY'S EARNINGS

: 2T Y i i nd
Monetary Times' Weekly Register of Fire Losses ‘:... : Dollars a Month.
Insurance. -+ P A : :
- ; . %  Monetary Times Office, -

T L ke < are wathered from first P.ess Montreal, August a6th,
The fod b i .‘;.;g;beép“: 1}:5» are instituted furthe: While the meeting of the Directors of the C

seports of <0 IRAGE- under heading “‘Add tional Informa-| pacific Railwav last Monday was not productive of news i
L quik s-aR.c2 Rpuant : the directiod of increased dividends, new capital stock issas
ton.” = ey ] or action of a similar character which the market * .
—Cottage of Mrs. Dawson | have been predicting for ’n’considerable time, a definite State.
ment regarding the earnings was made after the i
3 —House and barn_of Robert '_l'hc most essential items concerning the earni

Trenton, Q?“A‘égus;:’l‘:’gyd‘ 1 3 the fiscal year ended June 3oth are that after paymént of all

Bell, Marmora 0 own i h.— 875 damagé to central fire | dividends, nearly $12,000,000 is carried forward as a '

Calgary, Annf.-‘l ux:f ‘c!ﬁc o Sy ; frcm ralway ard steamship earnings, besides which

$tation. - Cause, usot;:,—-,»\ugusl 11th.—I1. Bottam’s grocery | is the sum of '$6,500,000 special income from land sales and
Fort William, S Dhiinags, 1,90 other assets, making a net surplus oif 818,896,615 carried
g '\M'CLmd S”e;‘t.—-Chmd'\ of . St. Vincent de Paul and | forward, or owver $1,500,000 per month. .
abe B ?'::: ed. Loss, $30,000; insurance, $6,000. jhe net earnings for the first time exceeded 8100,000,000,
e esom?—;'\ugust 't4th.—Barns of Homer Carpen-|  In this year's report appeared an item “Special
Fruitiand, Cause, spark from threshing machine. | income from interest on land; sales and from extraneous gs.
o Lmoss, —— Ont.—A,ugust toth.—Barn of D. J.- White| S€ts not included in the above, $6,602,205.” No
P . :- 25 tons of hay and farm jnachinery. In-| Ing item upp‘earsim,the report for the year ended Jomt
'.aest:’O}ECd.;gg)“ Ing 75 1910, hdut g list given in the report which would seem 10 cor.
sured for . . respond thereto amounted to a total of $2.426 3 - R
i th.—Roof of varnish factory L T . a 2,420,477. " This
“.'m:.l\' Q".i: é:::x;itny”!’ark and Atlastic Avenues. | I'ém was accordingly used. in the above table although the :
of Hollan .am!: . ’ ‘arge increase in the corresponding figures for last
Cause, elecmc“::;'::_-A“‘mt s6th.—Barn and outbuildings of would require more ,explanation than appears on the
ey Jes westof town. Loss, $3,000, partially The net result is the essential item after all. After i [
John %larlé. t::. rlri"gl::ning all dn-xdend5 lan: making allowance for depmiaﬂ
msured. ause,, . : d various spccial charges the surplu\ carried forw 33
Rupert, B.C.—August 3rd.—Clifton Rooms board | '~ "0 * “i a : ard is §i8.
e ned b'.\lcr Andgrson.3 Damage, $500; insured. | 475-447, or 84,578,832 more than the previous year being an
ing house, owne _) c‘ou;b‘ustion .incre-se, as mmn;m:d wuh_the previous year of 33 per
Causeﬁm‘hi E.l. — August 12th.—Copdensed milk| This is a splendid showing, more especially in view of the
. tents d.cstro};ed Loss, $s50j000; insured. act that last year’s crop was considerably smaller than was
?.(tmy, #ndte?riln(:nzine S - 3 }: f';“ hoped, -}:\d (a’lso hm ;’(ljrw of the fact that many of
«= Fire onigina g1 ; 2 the American railroads showed a considerakle shrinkage in
—A¥igust gth.— Shed in rear of J. C. - : - - :

o ".mm}'d‘:'c'f‘ 124Rgrr2u<0—r:\7(5enuo North, owned by Fﬁml:gs o Swated 9on S pevsions year. After :
Cooper’s-residence, St Dba all charges and dividends and after making allowance for
Sh(-dwdvn o :ommpanl,\._xu-:zr?“:z 13th.—Small bush fire | dePreciation, etc., the company has been able to carry for-

¢ Angus shéps. House of M. F. Moisan, 2,057 De| 2% a surplus, over and above:all charges, of one anda
d h of Angus shops. =8 1 '3'1 ok | half million dollars per month. The fact that “Western
leurimont Street, de<t{o_\ . ,‘qs}:'__gf»,ed : SRR : crop this season is fully 75 per cent. greater than'a year ago
‘ o ‘?&M("o".n—: ggg’sParz;diée Row. Loss, 8400, cov-| ;”“ e D e S earningsof the 4
Cr((v;r;)mn_ ran?epd (‘:'au‘sze spark frfom engine ! rv;:]tho current year and the company will be able to show
3 S d B. . ’ e . | st tor o os .
48 Gl;\lll]lzl:;, Oont. — August :1ith. — Robertson & Werner’s sreater "‘r"'“~Mned above.
laning mills. Slight damage. Dr. Williamson’s frame cot- g »
?a_ge. Value)of cottage and contents, $200. - Cause, un- BOND TENDERS lNVITED_..
kndéwn. d et S : N
Toronto.—August 12th.—Gem Moving Picture Theatre, Monetary Times' Weekly - Register of Information for Bond
Northcote Avenue and Queen Street. Damage, $1,000; cov- Dealers and Municipal Oficials. S
ered by insurance. Cause, film coming into contact with elec- i  — : . :
tric wire. Didsbury,  Alta.—Until September 1st for $20,000 de-
Tupperville, Ont. — August 13th. — Redpath Hotel con- be““:‘f:ls.- 8 M-(.Reed._ town clerk. € W :
ducted by({ John Armstrong, and owrnied by Thomas Redpa}h anil ’ Qt“"¥df;)“| Septem ~ g
of Los Angeles, completely destroyed. Loss, $30,000, with 5 per tent. debentures. J. F. Boult, city dgrk. 3
81,500 insugance. ; s Ottawa, Ont.—Until September 14th for $85,000 »l':
. New Toronte.—August 11th.—Five wooden houses de- wﬁl{'i\(;;y%tyear' td Sstame e
stroyed and one pressed’ brick residence on Fourth Avenue East Wa . D.—8:18 i
‘est ' 2 3 wanosh Township.—$18,000 r cent. 20
\C\,P“- Rv}“‘;‘* T:m]t damage, $12,000; Insurance, 85,000. Ee;:r debentures until August 1gth. F. Anf‘letzn. : o
ause, oil stove upset. b | Belgrave P.O., Ont. .
Roseway, N.8.—August 14th.—Methodist Church, School- Tavistock., Ont.— - g
house, Oddfr’-llovn' Hall, residences of Mrs. J. MacKeeney, | year . Until  September 1st fQ".‘

: V 4 per cent. debenture . G. Field,
James Hamilton, Mrs, Lavers and Thomas MacKeeney, de- (Official advertisement :ppearsjon mgg;:e,d page.)

stroved by\fo»rest fires. . | Wetaskiwin, Alta.—Until September 4th for $6,000 elec-
e 5/ B o o ~h—~B owned by Mr. Ait | tric light and $6,500 fire hall debentures, with 5 per ceat
chison, also two horses, ¢olt, cows and pigs deftrpvrd., Loss. | interest and maturing in 20, years. E. Roberts, -secretary-
.31_;.., op building and 81,500 on contents. Building m<urgd treasurer. ' (Official advertisement appears on another ”’
in London, Liverpool & Globe for $700; and contents ) Castor, Alta.—Until August 21st for 85,000 5-year S“ ;
R2on per cent. sidewalk and $3,000 20-year. 5% per cent. hospital
Halifax, N.8.—August 10th.—George Briter’s motor boat | debentures. L. B. Browne, town commissioner. '
burned. Loss, $700. August 14th.—Forest fires on south- | Springfield 8.D., No. 1569, Man.—Bntil August 22nd
western shores of Nova Scotia, from Port Clyde, Shelburne, | $10,000 6 per cent. 20-year debentures. H. Fuller, secretary
to within eight miles of Liverpool. treasurer, Transcona P.O., East Winnipeg, Man. :
London, Ont.—August 12th.—Vacant house on Colborne Trall, 8.C.—The $25,000 § per cent. 20-year school de-
‘Street. .Damage, $100. August 15th.—Regtail store on Dun- bentures, for which tenders were called until July 17th, have |
das Street damaged. Cause, lightning. Barn and several | MOt Yet been sold. W. E. B. Monypenny is city clerk.
hay stacks destroyed on outskirts of city. Cause, lightning Dresden, Ont.—Until August 25th for $16,000 4% Pef

‘ cent. 30-y raterw i ater, tOwWn
, Wallaceburg, Ont.—August 12th.—Frank Robert/s' meat (ierk.‘ year waterworks debentures. J. T. Bridgew el'.’;

shqp destroyed, and upper portion of McNall & Harper's pool | e
room, and Y. A. Z. Beck’s fruit store, gutted. . Owners of c'""'“%‘ 8.D., No. 480, Man.—On September 2nd the

buildings, Harry Marlin and T. G. McGuire. Partially in-| ston. slerk." Crocly S T . e B o
sured. | 3 . g . .
-~ - | Fernie, B.C.—A by-law will be submitted to raise $5,000
Stratford, Ont.—August 14th.—Barn owned by John C. | for fire hall additi irm inance
Monteith, Erie Street, destroyed. Loss, $250: insured. | all addition. S. F. Wallace, Chairman, Fin

August 15th.—Barn and house of A. B. Runciman, 332 Brit-
annia Street, démtroyed.™” d.oss, heavy. Cause, children

Have Given a Surplus Above All Charges of a *
& 2 ;‘

A

Py

i

Delaware, Ont.f—Aqgust 12th.
destroyed. -Partly insured.

I A 17 T YR = Y A T~ LR LA A e i o R i
g T

—

York Township, Ont.—On September oth the electors will
e~ - " vote oh a by-law to issue 825,000 debentures for the purpose
g with matches. = ; of opening a road through Mount Pleasant Cemete?.

l mittee,
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- provided two half yearly dividends of three per cent.

\

Augud lg. 1911,

|

Report of the Annual Meeting of the l

WESTERN TRUST

COMPANY

The fifth annual meetmg of the Western Trust Company

was held at the Company’s Offices on Wednesday, the ninth
of August, 1911.

The president, Mr. A. J. Adamgon, in the chair.
The financial statement and thq report of the directors

were read as follows :—

Financial Statement as on the 30th of June, 1911

Capital Account. LIABILITIES.
Subscribed
Paid thereon
Reserve Account
Profit and Loss, balance at :
redi  5,586.04
8 644,246.04
Dividend No. 7, payable July
3, 1911
Accrued Interest payable ....

16,601.30

5,365.64

—_— 8 666,303.88

Trust Cuaranteed and Agency Funds. )

8§ 765.344.03
18,600.75

Guaranteed Accounts
Trust Accounts
8 784,043.78
Trust Estates and Agencies,

To Assets of Estates and Agen-
cies under administration by .
the Company $2,047,210.69

——82,047,210.60

{
(

» $3,497,558.35
;- ASSETS.

Capital Account. :
Real Estate Mortgages .... . $ 632,320.908 -
Real Estate (Office Site Regina) 17,585.30
Office Furniture ° 1,603.90
Other Assets 5,517.12
Cash in Banks 0,177-49

Trust Cuaranteed and Agency Fund,
Real Estate Mortgages
Cash in Banks

760,914.35
23,120.43 . Xk
$ $784,043.78
Trust Estates and Agencies.
By Unrealized Original Assets
held for collection and Ad-
ministration

\

$2,047,210.69
—_— $2,047,210.69
$3,497,558.35
PROFIT AND LOSS ACCOUNT.
To Dmd(nds No. 6 and 7, at 6 L]
per cent. per annum 30,178.15
“ Transferred to Reserve Account 19,555.00  °*
‘“ Balance carried forward 5,586.04
; : s $ 55,320.00
June 30, 1910—By Balance brought
forward
June 30, 1911-—-By Net Profits for
the -year after making  all
prop«r duluc!mns

1,203.33

} 54, 026.76 8
Directors’ Report

0 09

August g, 1911.
TO THE SHAREHOLDERS OF THE WESTERN TRUST
COMPANY.

The Directors of the Western Trust Company have plea-
sure in w'nmmng their Fifth Annual Report, showing the
results. of the Company’s operations for the yéar ending
June 3oth, 1911, accompanied by the Balance Sheet, duly
audited.

The net profits for'the year show a substantial increase,
amounting, after providing for all costs of management,
salaries, ,d\(rnging‘ etc., to $54,026.76, the comparative
figures for previous yfars bemg as follows : —

Year ending Jund 30,

Year endimg June) 30, 17,851.62

Year ending June |30, 25,340.71

\v'u ending June 3o, 3 ;
Year ending June 30, ,026. 3
!r m the current year’s earnings, the Directors have

(being
te of six.per cent. per annum), have placed the sum

$ 4,076.20

at the
of 810,z

10 next account.

—

" with the several bank accounts, the amounts i

— 8 6()(),303 88

555 in reserve, carrying forward a balance of $5,586.94 |
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The Paid-Up Capital of the Compithy has
during the year by $195,550, making i all ‘u‘a.n.. of Pnd
Up Capital, as on this date, nd the Réserve L.»ﬂd now stands
at $58,060.

The Trist Guaranteed and Agenty Fund&i@ind the total
assets of the Company have increased proportighately during
the past year, the total assets now stifding at $5.470,558. 35.

§ During the past year, your Directors de xﬁe.l to open a
branch office of the Company in Regifja, and xt’h gratifying
to be able to report that the. (ompan&s Optrﬂ-!ol'r\lhl re are
meeting with success, and that.the prospects f6f business
at this branch coyld not be better. i oG

The Directors also decided that it Would bg-in the interest
| of the Company to have an office bailding is Regina and
consequen!ly they purchased: a site for the sa;) last year,.
and there is now in course of cr(-cuon, a five- wiﬁn‘\ building,
which will be an ornament to the <ity and .% icredit to ‘the
Company.

The securities held by thq Compang ham all been care-
fully examined by the Auditors, who have IW( up a con=

R 2¢

tinuous audit of the Company’s books (hrougmt the year, .

and have also examined and certified to th
appear in their report, which is annexed .to

Auditors’ Report

Winnipeg, han J\ﬂy 20, 1Q11.
To the President and Directors of the ﬁcstcm Frust Company.
Gentlemen : —

We beg to report to the chareholders qé the Western
Trust Company, Ltd., that we have audited ‘the books and
accounts of the Company for the yeat ended goth June, 1911,
verifying, the cash receipts and p.n){!twnts ing the year
e at 3oth June
from borrowers, and the bank balafices -at #hat date. We
have examined the mortgage secuf) 1es tak@\ during the
year and have found them in order and duly gertified as valid
by the Company’s solicitors; and h#ve m~nttvd all those
held by the Company at thc end of {the yeaty finding them
likewise in good order and iccordingito the rtgage ledger
accounts. We have found the -booksiand ac ts, including
‘those at Regina, to. be correct and leengnxourhed and
we certify that the accompanying Ptoﬁt ané Loss account
and Balance Sheet exhibit a true and borrect ¥iew of the state
of the Company’s affairs for the \cat an 18 at 3oth June,
1911. (Signed) CLARKSON;, LR()SS & MEN ZIES, Auditors.”

President’s Remarks

The adoption of the report was moved hy_.Mr Hay, and
the President in his address pointed out thit the (ompany
continued to make satisfactory progress, the ﬁast year being
the best on record. It was graufymﬁ to note the continued
expansion of the Company’s busines,.the J®ans on Mort-
gages: showing an increase of 36 per cett. dﬁtr the previous
year, and the collections of lnterest haﬁe been qceengl)' good.

During the past year the Lompab) eSId.b]lshcd its Head
Office for Saskatchewan, at Regina, and so§ti.;r the 'results
have amply proved the wisdom of ithis stefly the businéss
acquired being of a very satisfactdry chagacter, and has
justified the erection of substantial premises Lg‘:mmll) located
to meet the requirements of the Co ny's bﬁ;nu ss.

Mr. D. H&SMcDonald seconded the mollaﬁ for the adop-
tion of the report, which was carried un.mlnﬁusl)

The election -of Directors for the! (naumi'udr was then

accounts that
. statement.

&

proceeded with and the following gmnlunom;unre returned

duly elected :—
- . BOARD OF omsc'roas.

ALAN F ADAMSON, ESO. J. B. McCARTHUR, ESQ.
President The Western Trust | Rail®ay (qu?umclor, Winni-
Company. # - pegi Man.

HON. R. P. ROBLIN, G.E. H (RA 4]-.\ ESQ.,M.P.
Premier of nitoba: and | Barrif sthern, Sask.
Minister 6f Agriculture; D. & \hl}{)\ ALD, l'.SQ
. Director of Northern Banker, Ft. Q‘Appclle Sask.
Crown Bank, Win- 2 W‘..@dc C. O!GRADY, ESQ.
- nipeg, Man. - Br¢ \_, nipeg, \ian
JAMES JOHNSTON, ESQ. ) £ ROSS, ESQ.
Broker, Winnipeg, Man. Sendtor, M&
F. E. KENASTON, ES®. | JOHN A. THi
President The Minneapolis .\I.m(:anr T
Threshing Machine Co.;
Director The Union
Bank of Canada,
Hopkins, Minn.
MICHAEL LONG, ESQ.
Banker, Gretna, Man. *
K. MACKENZIE, ESQ.
Whglesale Merchant, Win- |
J nipeg, ‘Man.

Moose Moun-
and Hardware
ipeg, Man :
F, ESQ., M.P.
Late: Commmmnu [)ummmn

Lana‘ ﬂt' awa, Ont.
e wun \mm
t, Regina.
& COOK,
thn i, Regina.

lan J. Adamson
blin, viceé-presi-

At a later mectlng ‘of the Directors \1r
was elected president and the Hon. R. P.
dent of the Company for the ensuu‘xgr)ean.
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of the country but has been especially impre
thern Ontario, which he considers the<$inest f
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SIR WILFRID DEFENDS RECIPROCITY
As to British Preference—He Fears Nothing from the
Twelve Favored Nations.

Sir Wilfrid Laurier’s npvn:n?( address in '(‘hv election
campaign was given this week at Simcoe “The. apostles
of the policy of restriction to-day tell us that we cannot go

1
|

into this agregment,”” said Sir Wilfrid, ‘‘because they say |

a
if we do we thake it impossibleto have a mutual preferensf

' - 1 1 t s t » e | .
tial treaty with Great Britain. It seems to me that there | gate capital of which amounts to $14,000,000.

should. not be so much concern exhibited by the Conserva-

tive party for preferential trade with Greas Britain, when

at every step we took in that direction they opposed it. In
1897, in_the first tariff which was introduced by my friend,
Mr. Fielding, he made.a cardinal feature of a preference to
Great Britain. He stated, and .it was enacted, that upon all
goods which came from Great Britain the® should be an

abatemen: of 12% per cent. This was seriously opposed by |

the Conservative party. They said it would ruin our Cana- |

dian inddstries. We went on, all the savfe, and two )q-.nrsi
> |

afterwards we increased it to 25 per cent., and later to 33% ! €0

’ | era; one, the previous one being a Provincial ¢

pér cent., and it has remained there ever since.

Ready to Deal With Britain,; '

““The Conservative party took the ground that we should |
not give a preférence to the motherland unless the mother- |

land were prepared-to give us a preference in their own
markets. We stated that we would not bargain with the
motherland. If the people of the United Kingdom said

they would give us a preference we would accept it and dd

more than we have been doingi:but-we have refused steadily
to bargain with them. . But there are people who imagine

that Great Britain would be ready to give us a preference. |

The question has been submitted three times in elections,
and they have réfused it. We go on with our policy, an
we say, if at any time it suits the British péople to ghange
their fiscal policy and they decide to give us a preg’hwr}c
we are ready to give them one, and 1 say more, that ‘the
present arrangement 1s no interference with it, is not fatal
against it.

As to British Exm.y 9

“We have made ah agreement with the i'm% States
that we shall' give them an_ abatement of our tariff upon
natural products, and they do the -$ame to us. Is there
anything in this agreement which would prevent the British
people from giving .us a preference ‘if they wished to do so?

Nothing of the kind, I say. But, then. if the }{r:tuh people-!

Were o Kive us a pr'fvrrn(c which we are oy accept, upon
what goods would they expect a preference’ Would they
€xpect it upon natural products, upon whefit, upon cattle,
upon peaches or apples—all’these articles wlich L have men.
tioned? Nothigg of| the kind. They do ndt export natural
articles, they H#*them. and we can give them a preference
ubgp things not ‘mentioned in this agreement. manufactured

~ % proQuets. We could 'give them a preference on manufactur-
aed pr8ducts, and there is nothing" in this agreement which is

hostile to it

Twelve Favored Nations.

Sir Wilfrid made light of possible competition from the
twelve most favored nations. “It is not apprehended,” he
continued, “that there is any competition now from these
countries, but it is possible that in the course of time we
may come into competition with them. This question came
before the Imperial Conference n May and June last. I
drew attention to those old . treaties. and showed that they
might be an obstacle some day to us, and.then expressed
the h-»;'; that the Imperial Government would exempt us
from the operition of these treafies. 1 moved this resolu-
tion:—‘That his Majesty’s GoverAment be requested to open
negotiations with the several foreign governments h.n'lng
treaties which applv to the self-governing dominions, with a
view to securing liberty for those dominons which desire
to withdraw from the operation,of those treaties without in-
terfering with the rest of the gbvernments. '

“This was approved by all the members of the Confer-
ence, .and passed unanimously. If we have to complain at
any time of undue competition, the Bpitish Government. up-
on our complaint, is ready to enter int negotiations in
order to remove us from the operations of these tteaties.

.

o e

Mr. W. Bloomfield. .a London financier. has rnmpl(-;"\d a
wha R Dominion. He has praise for ever$ part
ed with Nor-

‘ farming region

in the world. /
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FEWER NEW INCORPORATIONS

Incorporated This Week—Montreal Cotton angd Mol
sons; Brewery Companies Reorganized. -
e ee— 4 ' § *
The midsumme - weather is, having 4t§ « Fect on
promoting. This week only twenty-five new companies ha
been formed in Canada with an aggregate capital of 8.}
347,000, whereas last week there were 53 corporationg
total capital of $14,541,000. The Yarger capital figures thig
week are chiefly accouated for by two companies the aggre.

Tne Mon.rea; Cottons, Limited, with capital of Tioame
000, divided into 100,000 shares of $100 each is the
izea Montr¢al Cotton Company. The former capital wag
$3;000,000, but only a portion of the authorized $10,000,000
will b2 issusd in the earily future. The present
will, it is understood, be ‘given one share of 6 per -cent,
prefeétred stock and one share of common stock for every |
share now held. The present dividend is eight per cent.
The company could pay 4 or 5 per cent. on the new common
stock. The charter now obtained by the company is a "-2

The Jno. H. R. Molson and Bros., have reouam-i@
der provincial charter under the name of Mohot’tm,‘
L mi ,» W.n 1 to al captal s.ock of $600,000, divided
6,000 shares of $100 each. During the company’s first fiscal
year thg price of pe company’s cap.tal stock for th‘p';

oses «f clruse D shall te par and during the second,“ﬁ
fourth and fifth years, the directors shall, at the of each
financial year, fix the price for  the

stock for "the ensuing year by capitalizing at the
rate cf ren per centum (10 p.c.) per annum, the

annual divicend for the preceding vears, and theréafter
capital zing in | ke manner the average annual dividend for
the preccding five. vears. b :

The following is a list of charters gfanted during the

week. The head office of each company is situated in

n or city mentioned at the bcginn’hg of eacl\n-
] The persons named are provisional directors:—
Prince Rupert, B.C.—Beaver Wholesale Liquor Co., of
rinc¢g Rupert, $50.000. y
P, Ont.—Innerkip Rural Telephone Co., $25,000;
J. G. Hossack, A. N. Hotson, E. M. Johnston.

Bracebridge, Ont.—Marshall Fcclesione, $40,000; G. W.
Ecclesicne, J. W. Ecclestone, W. W. Kinsey. St

Sherbrooke, Que.—Dominign Adjustment Co., $s0,000;
W. P. Smith, W. P. Sawyer, Miss M. S. Smith. 4

Cuelph, Ont.—Flexible- Conduit Co., $s0,000; ) &
Wheeler, Penn Yan, N.Y.; J. E. Carter, J. M. Tajhs
Guelph.

lvmorn. B.U.—Ladysmith Press-Brick Co., $150,000.
Standard Builders & Supply Co., $250,000. Brilisthll*
Home Builders, $ 500,000. .

Vantouver, B.C.—Vancouver LumbBer Co., $4,000000.
Vancouver Island. Clay Products, $500,000. Burrard Publish
nyz Co., $330,000. Basque Fruit Land & Development Co,
$:50,000. Danish Society of British Columbia, $2,000.
Northall Engineering & Construction Co., $106,000" U“
Securities, $200,000.

" Montreal, Que.—Mount Royal Land Co., $500,000; &
\. Tope, G. Barclay, J. G. Cartwright. )lon‘rtal
$10,000,000; R. C. Smith, S. A. Lebourveau, R. C. Grast
Canadian Patent Co., $50,000; H. N. Chauvin, G. H. Baker, :
W. B Converse. Molson’s Brewery, $600,000; H. Molson, -

t F. W. Molson, A. Skaife.

f
5

Toronto, Ont.—FElliott Sherring & Co., $40,000; C. W.
Thompson, 1. S. Fairty, G. Cooper. Pemco, $100,000; -'
McKay, A. Dods, M. MacDonald. Manvers: Shooting & Fin-
ish Club, $40,000; J. A. Gormally, J. A. Cummings, W. F.
Musgrave. Schact Motor Car Co., of Canada, $350,000; G‘
Tyrell, J. S. Innes, A. H. Patterson. British and C
Press, $50,000; A. C. Batten, H. R. Moses, W. C. McKay.
Becker & Co., of America, $100,000; W. P. Ryrie, ¥. &

| Lalonde, A. J. Thomson,

—eetl .

SCOTCH COMPANY STILL HAS CANADIAN LIFE
POLICIES. .

L4

It is many vears since the Edinburgh Life Assml.!'
Company transacted any life assurance business in -
the Canadian branch being closed in 1873. In March this
vear, there were 39 policies on their Books remaining out
their Canadian business. ~ -

e ——

Mr. R. S. Morris has been elected a member of the Tor-
onto Stock Exchange:
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“Jeases, concessions and the like, conferring any
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August 19, 1911.

%
LEGAL NOTICE

EBLIC Notice is hereby given that under the First Part of chapter
P 79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the st day of Augnst, g1, in- |
corporating Gerard Brakenridge Strathy and Molyneux Lockhart Gordos, |
solicitors ; John Fraser MacGregor, accountant; Joseph Edward Riley, |
law clerk; James Boyd Moon and John Richard Corkery, students-at-law,
all of the city of Toromto, in the Province of Ontario, for the following
purposes, viz. :—(a) To buy, sell and deal in irom, steel, bronze, brass
and other metals, the ores thereof, and wood and other materials; to |
carry on, operate and run foundries and works for the manufacture of |
iron, steel, bromie, brass and other metals; to manufacture, erect, buy
and’ sell iron, steel, bronze, brass and other metal work and materials |
for buildings, bridges and structures of all kinds; to manufacture, erect,
buy and sell machines, implements, tools, safes, vaults, vault fittings,
shelving, locks, and articles or products made wholly or partly of said
metals ; to manufacture and erect, build, construct, and repair, undér con-
tract or otherwise, buildings, bridges and structures of all kinds, and for
such purposes to carry om a general engineering and contracting busi-
pess; (b) To purchase, lease, or otherwise acquire, hold, own, sell or
otherwise dispose of any and all real estate and personal property; (c)
To apply for and maintain, register, lease, acquire, and hold or to sell,
Jease—or' otherwise dispose of, and grant licenses in respect of or
otherwise turm to account any patents, brevets d’invention, improvements
or processes, trade marks, trade names, and t flike, grants, licenses,
etclusive or nom-exclusive
or limited ight to use, or any secret or other information as to inven-
tions and any formule and secret processes which may seem calculated
to benefit the compaay; (d) To acquire by purchase, lease, hire, exchange
or otherwise any/rights or privileges which may be necessary or useful
for the carrying on of the business of the company; (¢) To lease, sell,
improve, manufacture, develop, exchange, turn to accouat or otherwise
dispose of any or all of the property and assets of the fompany for such
consideration as the company. deems fit, including shares, debentures or

urities of any other company; (f) To acquire, purchase or assume all or

y part, including the good-will of the business or undertaking, or the

perty or assets, privileges, contracts, rights, obligations, and liabilities
of any company, person or persoms carrying om any business which this
company is authorized to carry om, or any business similar thereto or
possessing amy property suitable for the purposes thercof 'and to pay
for the same, wholly or ‘in part in bonds, debentures or fully paid and
pon-assessable stock of the company, and to sell, lease or_otherwise dis-
pose of the same or any part thereof; (g) To enter into any arrangement
for sharing of profits, union of interests, co-operation, joint adventure,
reciprocal comcession or otherwise with any persom oOr company carrying
on or engaged in 6r about to carry om any business or transaction
whidh this company is authorized to engage in or carry om, or to
amilgamate with aany such company; (h) To acquire, purchase and hold
the ‘stock or shares of stock in, or debentures or other securities of, and
any other corporation carrying on business similar to that which this
company is authorized to carry om; (i) To issye paid-up shares, de-
bentures stock, debentures, bonds or other securities of the company ‘in
paymept of part payment for any property, rights, or easements which may |
be aiquired by, or for any services rendered or agreed to be rendered, or
work done -or agreed to be done for the company, or in or towards the pay-
ment and ¥atisfaction of debts or liabilities owing by the company, or fdr
rajsing money for any other purpose ot the company; (j) To invest|the moneys
of the company not immediately required in such manner as may from
timé to time be determined; (k) To distribute amiong the sharcholders
of the company in kind any preperty of the company, and in particular
any shares, debentures, or securities in any other companies belonging
to the company or wifich the compdny may have power to dispose of; ()
To carry on- any other business, whether manufacturing or otherwise
_vhirh miy seem to the company capable of being conveniently carried én
in connection with its business, or calculated, directly or  indirectly, to
enhance the value of or yemder profitable any of the company’s property
or rights;’(m) To lepd money to customers and others having dealings
with the company, and to guarantee the performancg” of comtracts by any
_“"h persons; (n) To draw, make, accept, endorse, discount, execute and
issue promissory ngte¥, bills of exchange, warchouse receipts, bills of lad-
ing, warrants and: other negotiable or transferable instruments; (o) To
adjyg( such means of making known the products of the company as may
be':pxpedient; (p) Tn do all or’ any of the above things as principals,
ue“. .‘bailen, contidctors, trustees, or otherwise, and ecither alone or
"Wﬂnrlinn with m(q) To do all such other things as are in-
cidental or conducive ¢ e attainment of the above objects; (r) The
powers in each paragraph are to be in mowise limited or restricted by
reference to of ‘inference from the terms of any other paragraph. The
:_"'"(;"'“‘ of the company. to be carried on thrpughout the Dominion of
L:::r: ”:n.ii ;I\ru‘hrr!" by the name of “Snead and Cn—panv‘ lm“‘worh,
‘h“"&“; with a capital stock of forty thousand dollars divided into 400
— J one hundred dollars each, and the chief place of business. of

said company to be at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secret f Stat i
S ot it ‘cﬂr\‘nry o ate of Canada, this 3rd

"THOMAS MULVAY, .

o . sevoda Under Secretary of State.

£

BOND NOTES.

CommeNging upon the ‘“Investment Market,”” the Conti-
nental and mmercial National Bank says, in its booklet,
Just issued: ‘“‘A feature of the situation is a continued
‘*‘f"‘.yi\- dbsorption of high grade hond< by investors. While
this movement is not as active as it was a vear ago, possihly
“’?W‘;lv’xgxﬂf the heavy offerings during the figst part of last
.“_‘f“‘\:" there is a steadv demand for good Bonds showing
:"iwkf?ii 'k :\‘ s Acerdin~ 10 the he:_;t'(nmnilation av'nil-
abieInere ‘h-ig?’wbt‘t’n sales of new municipal bonds during
'h". E‘-"" 7‘&,'mr'§mhs of 1911 ‘aggregating” $220,886,636, or
?€h%:' f;‘”_‘ %-.'s}lvriv.f;n greater than for the first half of any
4 et > highest previous total sales for that period

1§ 1909. These figures represent only permanent

: )
THE. MONETARY TIMES

¢

by
[
o 4

To Warehousemen, W@lﬁélers

and Investors. ~ .
A Rare Chance in Winnipeg
_ Realty. & &

The undersigned, as .Tru’ste%s, |
sale for two weeks only, a vl
substantially-built stone and ibr
storey warehouse,‘togetherwith;:}agic frame
warehouses adjoining, and sithatéd on_ a
most eligibly-situated lot, 132 % 264, front-
ing east and west on two street§ with a lane
on the south and the tracks of the CiP.R..on
the north, from which all sﬁipﬂn :

Price, including land, only §
able on easy terms. ;

1f Investor does ot desire
his individual requirementg, SO 4
we of the possibilities of the prope
arrangements tould be made 10
occupation as at present, and . Be
'on said purchase price six pericen
investment for a term of five y&ags,

For further paniéulmapplrx 0

The Standard Trusts
WINNIPEG.

bondv iss ues,

$
#

3 NELSON REDEEMS IT
The City of Nelson, B.C., has pu
$40,000 worth of its own debentures,
deemed for the present year $70,000. T
at a premium of one-half of 1 per cent.
a telegram sent by the mayor and the
ance committée. These debentures were
860,000 for sewers,.electric light and wi
under ordinary circumstances, néf redeé
By the transaction the city effected:
back these bonds of approximately $20.
chased "a few months ago were obtain
premium, saving the city abou: $ 16,0008
redemption of debentures is obtained fri)
provided for that purpose. :
e

ased an - additional
ing the ;total re-.
.block was offered
lan offer made in
lirman..of the fin-

Ppart of an-issue of

ible. until 1918.
Saving -by buying
The block pur-

DEBENTURES AWARD

Cuelph, Ont.—8$22,000 4% per cenksdio-year bonds to
Wood, Gundy & Company, Toronto. o | ¢
Mcleod, Alta,$103,000 5 per cent, nd go-vear bonds
to .Dominion Securities Corporation, To .
_ Dereham Township, Ont.—$18,600 e Ber cent. 5 and 10-
vear debentures to Dominion Securities, Sfotonto. :
Chinguacousy Township, Ont.—$30#0 5 per cent.
year telephone bonds, to Dominion Secu#ifiés Toronto.
North Battleford, Sask.—$25.000 5 P cent. 20 and
vear sinking fund bonds to’ Dominibn S ities, Toronto.
Hillcrest Mines '.D.:, Al(l.—*%.sm " £ per cent. 10-year
debentures to. the ‘Ontario Securities Comgiany, Toronto ]
Whitewood, Sask.—86,000 6 per cenfizo-year debentures.
to Nay & James; Regina. S |
. Colgate, Sask. £2,560 10-vear 5% é" ¢ent. debentures
to Nay & Jamies, Regina. : P £ 2t
Mortiach ‘8.D. No. 13,681, Sask.%8x
cent. debentures to Nay & James, Rczinﬁ‘

.

20-year 53 per
< *

Mr. L. Brutinel, of Paris, who ig

enterprises, states that millions of Frengh ¢apital have been

invested in British Columbia duxne $Hie piast few years.

These investments have been profitablef@nd a good imores-

<ion has beep created in Paris which will have the effect of |
‘

bringing more money out this way

nterested in coast
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FORT WILLIAM'S DEBENTURE SITUATION.

City Has Large Amount of Sinking Fund Balante in
Savings Account—Report of City Auditor.

A report has been made by City Auditor Dawson of Fort
William, Ont., in wh.ch he makes. recommendations as to the
best method of handling city debentures.

“After having purchased ghe city’s debentures during
the present year,” he savs” "‘to the extent of $141,666. 49,
and paying out of this fund the sem of $33,000 to retire ma-
tured debentures, there still remains a cash balancé unin-
vested amounting to $133,685.87, bearing 3 per cent. interest.
At ‘the close of the present year the instalment for 1911 of
over $150,000 will be deposited.

Invest the Balance.

“Under the statutés we have authority to invest all this

~
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STRAIGHT CITY DEBENTURES

—_—

' To be Issued by Regina for Street Railway

]

balance in certain designed securities, particularly the city’s |

owh local improvement issues, thereby saving to the city the
sum of one and oné half per cent. annually in addition to the
discount on the original sale of such debentures.

“This statutory provision is taken advantage of by muni-
cipal corporations throughout the province. | would recom-
mend that your committee consider the ‘immediate purchase

tion—Previous Bond Award Hung Fire —Report
: of City Commissioners.

On May 23rd a recommendation was: adopted by
Regina City Council accepting 'the tender of the
Securities Corporation of Toronto of 8400,000 for 5 per
cent. bonds at 104.57. This offer was made subject 1o
solicitor’s favorable opinion. The tender was in
an advertisement inviting propositions that would
furnishing the necessary funds for the street railway up
$400,000 under the provisions of the Special Act m
from the last Legislature. Their solicitor, Mr; J. B, mﬁ.
held that “the Special Act gives power to borrow upon
securities of mortgages of property and revenue, but does
not confer power to issue bonds.” He, in a letter dated
June 8th, 1911, states that he cannot advise his clients to
purchase the debentures or bonds proposed to be issued
under a by-law passed without the assgnt of the burgesses,

| Regina Negotiable Paper.

The city solicitor took the matter up with My

' personally when in the east recently, and found that the

of further local improvement debentures of the city out of |

those now being prepared for sale to the extent of Say | rote. The company up to the present has not s | &t

8100,000, leaving a cash balance of over $33,000, which con-

sidering the large instalment for this year, which will be de- !

posited at the close of the year will be ample for safeguarding
requifements in meeting maturing debentures.
‘No Debentures Have Been Issued.

“I desire to again remind your committee that no actual
debéntures bave been issued and executed for the debentures

‘ompany wants some form of Regina negotiable paper for
sale in small amounts to their customers, but cannot loan
money on securities of mortgages and revenues at the above

it' would or would not complete the purchase. }
The city commissioners report that a “telegram

| réceived July 19th, from ,which we must infer that

already purchased out of sinking fund, and that the statute |

requires this to be done. The only evidence of the large
amount invested is the entries in the treasurer’s books. The
debentures should be properly executed and deposited in the

custody of the Bank of Montreal and the coupons detached |
and paid in regular manner the same as though held by out- |

side parties.
“In this connection 1 beg to suggest that your corhmittee

consider the advisability of the formationief a trust board |

for -the handling of sinking funds—the ingestment of same |

and retirement of maturing debentures, this committee being
independent of the council and empowered to receive from
the city treasurer, sinking fund instalments from time to
time, and make such investments, within limits of the statute,
as they may consider most profitable.

Handling of Sinking Funds.

This methad of handling sinking funds through a trust
board has been followed by the City of Winnipeg for several
years past and has been found highly advantageous, the
three objects sought after and obtiined in their case being :—

i1st. Maximum security of invesment.

2nd. Maintaining the credit of the city during times of

|
|
|
!
|
i
|
|

depression and low markets, by supporting the market by |

the purchase of their own debentures, as offered. .
3rd. Maximum earning power on funds in their care,

resulting in a large surplus at the close of their last financial |

Year.

“I believe the amount of the city’s invested funds,” con-| a5 soon as possible covering the amount‘of funds nécessary

cludes Mr. Dawson, “‘warrants more attention than the sub-
jéct has been given in the past and respectfully request that
coruh-r.mnn be accorded to the above recommendations.”’

ADDITIONAL RECENT FIRES.

consider their offer withdrawn.

| What the Commissioners Think.

“The .commissioners have reviewed various s
made by bond buyers who are negotiating for the purchase
of street railway securities when the tender of the Row
Securities Corporation was received, some of which in ges
cral terms are as follows : ~ .

“First: Mr. J. B. Clarke suggests ‘that the city author-
ities confer with the government and, if possible, arrange
for the passing of an amending act giving power 10 secure
the bonds by mortgages under the special act. Provision
might also be made for setting aside the mortgaged property
to buy these debentures, and therefore provide that the
debentures so secured should not be taken into accoust i
computing the amount of the city’s debt for borrowing par
poses, in short follow in the lines of the Municipal Public
Works Act, and of the proviso to Section 184 of the Town
Act, Chapter 22, Section 10’ :

Formation of Street Raliway Company.

“Second: The formation of an independent street rail-
Way company was suggested, which could issue street
way bonds guaranteed by the city. -
“Third: Straight ¢ity debentures under the provisions
of the City Act.could be issued. ‘
“Fourth: Straight city debentures could be issued and
the interest and sinking fund for which would be met by the
revenue of the street railway and proceeds of city propemy.
“After careful consideration the commissioners are of
the opinion that the best interests of the city would be met

| if straight city debentures were issuéd for the construction

of the street railway, a by-law to be submitted to the people

for street railway construction, and to include a provision

| whereby the interest, and sinking fund for the debentures

| after by taxation

Port Clyde, N.8.—August 1ith.—The following buildings |

have been. destroyed by forest fires :—William Crowell’s house

and barn; Mrs. H. MacDonald’s house and barn; Mrs. |
Tooke’s house and barn: Fletcher Nichol’s house and barn: |

Wetwood McKay’s house and barn ; 'Hugh Sutherland’s saw-
mill, barn and house; Albert McKay’s house and bary

Nathaniel- Sears’ house and barn; Mr. Watkins’ house and |

barn.

Ottawa, Ont.—August 11%h Building
Street, occupied by Sparks Brothers, Limit
facturers, and Edmund H. Code.
fancy goods, and owned by Alex Robertson. 2232
Street. Damage | to building, $2,000: Mr Code’s

ed, clothing manu-

Sparks

|
at 223-235 Queen |

wholesale smallwares and |

goods, |

80,00(): Sparks Brothers, 84.000 Well “insured.” Snppnccd;

cause, defective electric wiring. August 1cth
Provost and Alard, wholesale grocers.
Murray Street. Loss, $100.000. Cause,
ttes in Provost and Alard’s warehouse.

.

Warehouse of
and Chevrier's Hotel,
boys smoking cigar-

|
i
'

{ would be met primarily by thé revenues from the street

railway and the proceeds  of the property saks.'alﬂ'm

| City's" Borrowing Powers.

“The commissioners had an interview with the members
of the Government last winter regarding these matters
are of the opinion that the special bill could be amended 08
application to the legislature, to include the provision to
to the city’s borrowing powers the amount of any such de
bentures that would be covered by the revenues
street railway and the proceeds of city property, and
advise that an application be made to the legislature
ing revenue bearing public utilities along these lines.

- ea» e

Sir Arthur Doughty, M.P., for Grimsby, England, who.
was on the coast some months ago is interested in the pur-
chase of the interests of. a Victoria company whi(h has an
oilery on Skidegate Inlet as well as valuable fishing privis
leges in Queen Charlotte Island waters. It is P.TOM':
float a company in London, and extend the operations of
company. 2

-~
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CITY OF
PORTAGE LA PRAIRIE

5% Debentures -

AT AN ATTRACOTIVE PRICE

\

,‘P-aodar- on Reguest

¢ -
- .
L . T >

Wood, Gundy & Co.

LONDON, England. TORONTO, Canads.

g RIpe ™ TR
e o en e T Y P e Y SN I R e et -

T A T, T S

THE

LONDON. ENGLAND
6 Princes Street, (Bank)

Bought and Sold. Issues umlc in London.
- % BANKERS 3
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, G

~3
. -
LIMITED.
CAPITAL PAID UP, $1,000,000 RESERVE FUND, $500,000
2 ‘E-t-bli-h.d 1201
HEAD OFFICE: 26 KING STREET EAST, TQRONTO
Officers: - ‘\!
HON. GEO. A. COX - - - PRESIDENT | E. R. PEACOCK - - GENERAL Mfﬁ AGER
E. R. WOOD '~ = = - WVICE-PRESIDENT W. S. HODGENS e R ugazn
G. A. MORROW - - « VICE-PRESIQENT J. A. FRASER - - - - sux"t TAnv
4.'3
MONTREAL BRANCH LONDON, Eng.. BRANCH
" CANADA LIFE BUILDING €7 CORNHILL, LONDON, ch}
E. C. NORSWORTHY, MANAGER H. G. WALLACE - - MANAong
1
CANADIAN GOVERNMENT, MUNICIPAL and CORPORATION WNDS
L
M ‘\‘( 3
o

2
5.
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DEBENTURES FOR SALE

-

YOUR
SAVINGS

Can be materially increased by investing in
high grade first mortgdge bonds. We offer
first mortgage Gold Bonds in denomina-
tions of $100, $500 and $1,000, yielding
%% to 6% interest yearly, which are secured
by property and real estate valued at many
times the amount of the whole bond issue.

Full information on request—

Royal Securities

Corporation, Limited
164 St. James St., MONTREAL, Que.
FTORONTO QUEBEC HALIFAX LONDON, ENG.

CITY OF WETASKIWIN, ALBERTA.

Debentures for Sale.
— L
Séaled tenders, addressed to the undersigned, will be
received up to 5 p.m., Septémber 4th, 1911, for the purchase
of Electric Light Debentures, $6,000, and Fire Hall Deben-
tures, $6,500. The debentures bear interest at five per cent.

We Own axp OrFrer

Provincial and Municipal
DEBENTURES,

: Counties, Cities,;Townsblps and
Towns,

YIELDING FROM 4% TO s53%

Enquiries gladly responded to.

)

i ,

- Ontario Securities Company |

| Limited
McKinnon Bldg.

Toronto

DEBENTURES FOR SALE.

sm
CITY OF MEDICINE HAT, ALBERTA.

,
Sealed tenders addressed to the undersigned will be re-

and are repayable in twenty equal annual instalments of  ceived up to 4 p.m., Monday, September 4th, 1911, for the ,

principal agd interest. t
The debentures will be dated July 2sth, 1911.
Further particulars may be obtained from,
E E. ROBERTS,
Secretary-Treasurer.

TENDERS FOR DEBENTURES.

RURAL MUNICIPALITY OF ELFROS, NO. 307.
—

Sealed tenders marked “Tenders for Debentures’ and
addressed to undersigned, will be received till noon of Satur-
day, the gth day of September, A.D. 1911, for the purchase of
$10,000.00" worth of debentures of the Rural Municipality of
Elfros, No $o7, for purpose ;)f constructing roads in the
said municipality. Principal repavable in twenty equal an-

nual .consecutive instalments, with Interest at six per cent

per anpum, at the Canadian Bank of Commerce, at Elfros.

Sask.

The purchaser to' place funds at the Canadian Bank of
Commerce, Elfros, Sask. The highest or any tender need
not necessarily be accepted

A. KRISTINSON.
Secretary-treasurer

Dated at Elfros, Sask., this 8th day of August, A D. 1914

chase of $310.000.00 40-year 5 per cent

SASKATOON PuUBLIC SCHOOL DISTRICT.
Sealed bids will be received by the

Saskatoon Public
School District till 6 p-m., of Mondav.

August 28th, for pur-
: instalment deben-
For particulars apply to W. P. Bate Treasurer, Box
Saskatoon. ¢
{

%

-

)

purchase of following debentures :—

N

Mo.or Fire Eng.ne $10,500.00 — 10 year
General grading $ 8,000.00 — 30 “
Cement walks, Local Imp. ..$33,500.00 —
Plank sidewalks, Local Imp. 8 4,000.00 —
Curbs & Gutter Boulevards $17,500.00 —
Loan to Agricultural Society 8 6,000.00 —
Site for The Alberta Linseed

Oil and Paint Company.. .. $3,500.00 — ’
Debentures dated October 1st, 1911, and- bear Interest
"t £ per cen Coupons attached for vearly interest. Prin-
cipal repayable at end of term.
For further particulars apply to 1

. A. R§ PERRY,
"4 ; Secretary-Treasurer.
Mcdicine Hat, August 14th, 1911

s

NATIONAL TRANSCONTINENTAL RAILWAY.

The total expenditure on the National Transcontinental

. Railway during the fiscal vear ended March 3ist, 1911, Was

$23,487,853, making the total expenditure since the organiza
tion of the commission in September, 1904, to M“.‘b"'.
1911, $05,406,607. The total grading done to March 318t
1911, was 1,388 miles. Total miles of track-laying was 1,
miles of main line, and 199 miles of sidings, making a

~Of 1,264 miles of track laid. Total contracts for steel super-

structures, bridges and viaducts awarded to March 31, 1911,
amount to 49,084 tons, of which completed bnd(‘cﬂ——lﬁ.
tons, and to be completed 32,486 tons. That portion of
line- between Winnipeg and Lake Superior Junct:on—t
junction point of the G.T.P. Railway Company’s branch line
to Fort William and the main line of the National Transcon-
tinental Railway—was, commencing October 1, 1910, opera
by the Grand Trunk Pacific Railway Company for the trans-
portation of freight, "and the season’s wheat crops of
west tributary to the @Western division were transported over
this section of the Eastern division and the Grand Trunk
Pacific branch line to Fort William, Ont.




August 19, 1911. cai THE MONETARY TIMES

BOND DEALERS

Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREAL

Mr..J. Stephen, of Hamilton, will succeed Mr. F. T. Salis- |
bury as manager of the North Vancouver branch of the Bank
of British North America. Mr. Salsbury has gone into the |
hardware business.

i
|
. |
Official announcement is made of the discovery of plat-|
inum in the ores of the Granite-Poorman property in the |
. Kootenay district, near Nelson. ﬁ,ﬂu th been followed by |
a rush of prospectors to stake claigasifor platinum is double |
the value of gold.' The Kmtena\hsxgﬁerals themselves are |
of average value, but with the addition of platinum there will
be a much greater incentive to mining. The annouiicement

comes at a time when more attention is being given the{ OUR BOND AND
mining industry, and every find of this kind will tend to in- DEBENTURE LlST
crease the activity. In the same district, strikes have been

made on some of the propenles in the Sheep Creek camp. MAILED ON REQUE’&

The usual warning is issued in regard to the platinum find,
that intending buyers of properties should investigate before Canadian Debentures corporation

purchasing. Not every pxece of ground staked will give Limited "i 3
values, and because it is in the district does not indicate a

that the ore values will be high, although of a grade sufficient HOME BANK BLDG., L TOMTO ONT

to guarantee profitable ‘working. ‘

G. F. JOHNSTON J. W. McCONNELL ‘*LLIG()N

Johnston, McConnell & Allison, i sroter Montreal

We recommend as a SAFE and PROFXTABLE INVESTMENT the bonds of "
THE CANADIAN LIGHT AND POWER COMI’ANY

carrying a_bonus stock. The Company's plant is situated at St. Timothee, Que., twenty-seven miles from the cm dﬂontrul
Full particulars will bé cheerfully furnished upon application.

ARl

+

LIMITED NUMBER

e 1 lnvestment Trust/
" ruNs Sous Sowes - || Company, Limited

Assets Three Times Bond Issue : TR USTER® §

3 . TRANSFER AGENTS
Denominations $500 and $1,000 REGISTR ARTg |

Interest 1st June and 1st December. FISCAL AG ENTS. ,
PRICE TO YIELD A ot
6.9 A Corner Notre Dame and St. Francois

Xavier Street,i
PARTICULARS ON KEQUEST. MONTREAL 4 : 4 ',: ‘CANADA
Campbell, Thompson & Co. -

Royal Bank Bldg,., ; Ciésby Square,
HIGH-GRADE INVESTMENTS
43 King St. West, Toronto TORONTO. ,lONDON Eng
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REAL ESTATE MANACER wanted by Trust
to take charge of Real Estate Branch. Must be y
energetic, and have first-class testimonials as to
2nd-ability. Apply Box go1, Monetary Times, Toronte,

0,

<%

—

ADDITIONAL FIRE INFORMATION.

Caledonia, Ont.—There has been 1o fire in the CM
A large and responsible Western Land and Investment | Alabastine Plater Company’s premises, as reported. ; :
Company has sold over a million dollars of First Mortgages Malleybury, Ont.—Leon Goldenburg’s grocery and .
to private investors, and bas had no defaults either in prin- | = Damage to building, $25. Insured in the Natj candy
cipal or interest. It would undertake to guarantee to those Orandy, ouo.—Saw/mill owned : by Theims tional.
baving money to_invest a mnet return of 6% on the best Damage on stock 84‘00()‘ on building, 8500; insured in Fae.
security the country affords, /and the guarantee of com- to(ry b o ooy ; ac-

Pany having a capital and surplus of over half a million ; ‘
doll:n. Agdms l:l‘cvx 301, Monetary Times. - - Montreal, Que.—Messrs. J. A. Brien & Company’s plan-
4 ing mill, sash and door factory. Owner, L. A. Brien. Esti-

. mated damage on stock, $8,000; on machinery and buildi
WANTED.—By up-to-date real estate loan and insur- $20.000. Insured in e following companies:—
ance firm, city agencies or provincial managership of well Underwriters. $6.000: %tlas $2,000;  Dosinies Puposc
known board fire insurance company, and exclusive agency Moust Rm'ahl' 82 000 ‘(‘.uardia'n .;: 500 ’ 000 ;
for good loan company. Good business guaranteed. Bank- | " s et siuis 5N S
ers’ references. Write S. & C., Box 531, Calgary, Alta. Regina, Sask.—C. Callender’s stable. Loss, $50. No
. insurance. Cause, unknown. Universal Dry Cleaning Com- -
CALCARY,—The owner of property on 8th Avenué, be-|pany. Losses not adjusted. Insurance on goods, $1,200;
tween 3rd and”4th Streets, West, -is prepared to consider ap- | building, $1,000. Cause, carelessness with gasoline. @,
plications for erecting buildings suitable for retail business, | Allen’s stable. Loss, $50. No insurance. Cause, smoking. -
and will' lease for term years on easy net percentage basis. | G. Hemmans’ residence. Loss not adjusted. . . Insurance on
Full particulars on application. Toole, Peet & Company, { building, $2.000 Acadia Insurance Company. ‘No insur
Malgary. : ance on furniture. Cause, coal oil stove exploded. S

DIVIDEND NOTICES

THE BANK OF TORONTO. THE CANADIAN PACIFIC RAILWAY COMPANY.

Dividend No. 120. » —
Dividend Notice.

Notice is hergby given that a Dividend of Two and _
Three-quarters Per Cent. for the current quarter, being at E A . LeN
the rate of Eleven Per Cent. per annum, upon the Paid-up At a meeting of the Board of Directors held this d"“'. 1

Capital Stock of the Bank, has this day been declared, and | following dividends were.declared :—
that the same will be payable at the Bank and its Branches, On the Preference Stock two per cent. for the half year
on and after the 1st day of September next, to shareholders | ended 3oth June last.
of record at the close of business on the 15th day of August On the Common Stock two and one-half per cent. for
next. | the quarter ended 3oth June last, being at the rate of seven
The Transfer Books will be closed from the Sixteenth | per cent. per annum from revenue and three per cent. per
to the Twenty-fifth days—ef August next, both days inclusive | annum from intergst on the proceeds of land sales and from
| sther extraneous . 3 :
By srdex of the Board-THos F. HOW ! Both dividends will be paid on September 3oth to share
e ' ; , | holders of record at the closing of the books in Montreal, New
The Bank of Toronto,.Toronto, General Managef. | v\ and London at 3 p.m. on Friday, 1st September next.
July 26, 1911. ; I - All books 'will"be re-opened on Thursday, October sth
! next. \

UNIOET BANK OF CANADA | s e the\\?oar{.d'n.mf}i\ Secretary.

=3 - itreal, 14th August, 1911,
N S owoeno nNo. 98 :
Notice 1s hereby given that a Dividend at the rate

. of Eight per cent. per annum has been d=clared on CLEARINC HOUSE RETURNS.
the Paid-up Capital Stack of this institution for the
curreat quarter, and that ths same will be payable The following are the figures for the Canadian Clearing
at the Bank and its Brandhies on and after Friday, Houses for the weeks ended Auﬁru’é 18th, 1910; August 1oth,
the first day of Septembg¢? next, to Shareholders . || and August 17th, 191, with percestage change :—
of record on August 15th, 1911. ' . :

| Aug. 11, "10. Aug. 10, '11. Aug. 17, '11. Chg. %
By order of the Board. | Montreal ... $36,583,640 843,860,658 $42,384,025 +15.8
G. H. BALFOUR, General Manager T'f_)ml:lto cov. 26,353,656 34,182,664 32,232,862 +22.3
Qusbsc, July 21st, 1911, Winnipeg .... 17,358,304 20,608,844 18.016,847 +z:’° K
- Vancouver .. 7,612,815 11,042,438 9,795,537 + 6 ’
O 3,341,282 3,723,533 + 09
' S 3,002,674 *'7‘25
The Canadian Bank of Commerce. o s sty ASUAS. TN
£ 781, 2,281,810 ,768,
Head Office. ‘ Hamilton .... 052, 2,006,157 401, +23.0
; i | Halifax 850, 1,728, 512 1,629,054 —12.3
% DlV'deﬂd No. 98- St, ]ohn . 2. 1,540,170 1.167..’01 —13.0
Notice is bereby given that a dividend of two and one half per || Edmonton ... 058,787 2.07%,487 2,006,432 +209
cent. on the Capital Stock of this institution has been declared London ..... ,127, 1,308,261 1,284,074 +13.8
for the thiree months ending the 31st August next, and that the || Regina -..... 881 0 1,216,300 1,322,773 +40.6
same will be payable at the Bank and its Branches, on and || Brandon . 484,618 480.275 +106

after Friday, the 1st September next, to shareholders of d Sk :
of Wednesday, 16th Augast, 1911 Sl o

By Order of the Board, | *-Total 180 8132,550,500 $130,607,658 +21.2

ALEXANDER LAIRD, { Lethbridge .. : 466,000 543,417
General Manager. R .5 ... 1,225.867 1,120.474

Brahtford g 44;_653 470,502
3| Moose ]3' e N R T 750,875 867,862

.
>

Toronto, 25th July, 1911.
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C. MEREDITH & CO.

LIMITED -
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President,

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL ' !

- Ask for our list of attﬁ«‘tiv;

Municipal anu
Corporation Bcnds

For re-investment.of July l?n:dends

St. Cyr, Gonthier & Frizon,

103 St. Francois Xlﬁlﬂt Stroot,
MONTR:AL.

Bell Tel. . Main 613& ﬂﬂ

bl Badellr 3PRF FRCR B

——"

REINVESTMENTS.

It will be well worth your while to
consult us when considering the
{, question of the ‘

REINVBSTMENT OF COUPONS, DIVIDENDS
AND PROFITS.

Our list of securities is large and
well selected, and will be mailed on
request.

NAY & JAMES

BOND EXCHANGE BUILDING
REGINA - - CANADA

} s 4

Canadian Northern Equipment 4}'8, dué 1917,
International Milling Co. first 6§,
Nova Scotia Steel\iugl Cd!l 5's,
International Transit Co. 5's,
Duluth Street Railway s's,
Wm Duvnes Co. 6's.

Send for Circular No. 182, with d*riptw prices of
these and other issues yielding from 4% b 6% ¢ "“ Q’

A. E. AMES & CO.

" INVESTMENT BANKERS i &
53 King St. West - . Tonomo

b
s LL

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4%’;% to, 6%

Full particulars on request. :

C H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

N
P W W

4
.‘)

According to the Néw York Sun, representatives of Can-
adian bond houses have descended upon New York and Chi-
cago with some attractive lists of securities. This is stated |
to be a preparation for the harvest expected to follow the 1
consummation of the proposed reciprocity agreement. ‘‘For |
the most part,” says the Sun, ‘“the securities in which .they |
are trying to interest the American capitalists are bonds and |
stocks of companies developing -the Western part of Canada, |
particularly of companies interested in public utilities, such |
as light and power for the rapidly growing towns and cities. ‘
So far ¢he Canadians have been met by local bankers with |
a statement that they are too early in the field, though, in
some cases, plans have been made for a publicity campaig
to begin v\hcn the results of recnprocm begin to be plnn ‘
It is expected that Canadian securities will have a good
market in New York when the public interest comes back to |
the stock market, if for no other reason than that in Canada |
the L'.'\'rnm(nt is not engaged in making political capn.l
out of attacks on corporanons—mamly because there 1\ no
ne - 'y in the corporations themselves for such action.”

w‘i rdian bond houses do not know of any such invasion

i é

5

NORTH WEST SCHQO& BONDS
To Yield 5} peﬁ ccnt. :

¥

Particulars gladly submitted.
H. O'HARA & COHPANY

Members Toronto Stock Bphnnﬁ

Tonom Onr. anupzo Max.

Lospox, Exa. £

!
3

RE- INVESTMENT
JULY DIVIHENDS

Before rc-in\'esting’}ny surplqs fupds be sure
and obtain from us circular giving particulars
of first-class debentures yielding ;rom

449 to 6%

wirss HANSON BROS. |

INVESTMENT BROKERS
Dept. H. l“St.Jmsuec_t - and

. 3

B L

as cl

iicled by our American contemporary.

"FOR RESULTS .
ADVERTISE IN THE :
MONETARY TII\/IES
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STOCK EXCHANGE MEMBERS

McCuaig Bros. & Co.

{ (Members Montreal Stock Exchange).

AGeneral Stock Exchange Business transacted.
Investment Securities a specialty.
A Reports on any Canadian or American Securities
S farnished on application.
Our Weekly Circular gives an analysis of the
: position of the
AMERICAN BEET SUGAR COMPANY

Copy mailed on request. o
- ~ A/

17 St. Sacrament Street,
MONTREAL

46 Elgin Street,
OTTAWA, Ont.

INVESTMENT BONDS

To yield from 5 to 6 per cent,

To iavestors seeking a larger return on their sa

we recommend a few standard Canadian Ind
Bonds that can be purchased to yield from 5 to 6 per
cent. They are well secured both as to assets and
earning power.

We would be pleased to mail special giving
particulars of the different i on

J. C. MACKINTOSH & CO.

Established 1873.
(Members Montreal Stock Exchange)

Fredericton St. John Halifax Montreal
New Glasgow

g

BURNETT & CO.

STOCK BROKERS ;
(Ratablished 1848) {

' \
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronte,
G.H.Smithe J.J'M, Pangmes G.W.S. Headerses
Cic e L

VAN

CANADIAN PACIFIC STOCK.

LN —

In New York reasons have been advanced in favor |
of the decline in Canadian Pacific. Thcs}; are not shared |
in Canada. It has been said that' some holdings of the |
stock are in a precarious position and will be dropped. |
The Toronto representative of a European syndicate
cabled advices to buy Canadian Pacific last week. As a
result Berlin was a heavy purchaser, and saw the stock |
rise' two days after. A Wall Street contemporary states
there has been no heavy speculation in Wall Street on
the bull side of that stock: and. if Canadian’ Pacific_has
gone up more than any other stock in the past vear it
is largely because there has been a good deal of buying
by speculative investors far away from New York.
Canada -itself has been ~ery bullish on stock, and has
bought a good deal of it. But it is the absorption by out-
of-the-way places that furnished the most interesting
feature, and the importance of which Wall Street traders
probably overlook. Dublin, for instance, is growing rich
on its venture into the stock. Belfast has bought ‘some,
but not as much as Dublin. In Belfast, it may be gen-
erally said, they have been working and not speculating ;
while in Dublin they “have” been speculating and not
working. The Irish holdings could hardly be shaken

NEW BANK MAY START BUSINESS. :

Next Month—Mr. Godfrey Bird is the General )
and Mr. F, G. Ramsden, the Inspector.

Monetary Times Office,
Montreal, August 16th.
Mr. Godfrey Bird, manager of the Montreal  Board of
Trade brafdch of the Bank of Toronto, will be the' general - %
manager of the new Banque Internationale du
while Mr. F. G. Ramsden, travelling inspector of the Bank {
of Toronto. is to be the inspector of the new institution. %
This, The Monetary Times is jnformed by a director of thes
new bank, was decided at an i gathering of the inter~
ested parties last night. The matter is definitely settled, and it

| is expected that Mr, Bird will take charge as quickly as Hecane :
| be’relieved from his present duties in the Bank of Toronto.

As to when the Banque Internationale du Canada will
begin Blsiness, several weeks must vet elapse, the license
not yet having. been granted. This may be granted on Sept.
1st and the bank will then open its doors for business.

The comipletion of the arrangements by which Mr. Bird

| will become general manager of .the new bank will be wel-
| comed by the bankers of Montreal. For some reason, there

was apprehension as to the character of the bu;ineg:‘
which the new bank would cater, it being the ge!iel‘il'OII-—
that muckh”of it would be_of _a speculative character—or
rather that it would cater largely to the stock market end
of business and that call loans would be a prominent fﬂ'
ture in its activities. This view the directors. are. particu-
larly anxious to remove, it teing their intention to carry on

» conservative banking business, and as a first step
thereto they considered the appointment of a safe, conser-
vative banking man an essential, Hence the appointmest
of Mr. Bird.

Mr. Godfrey Bird has been:in the service -of lhc*!_llk
of Toronto for thirty years and at one time was able to say
that he had been employed in all its branches., The Kf:;'
portion of his time of service has been spent in Mon o
where hé was manager of the Point St. Charles Branch -
many years and afterwards besame manager of the Boal'llb
Trade branch. The laMer branch has under its charge
Point St. Charles branch™and the branch at St.. Lambert,
which is on the other side of the Victoria Bridge from mﬁtﬂ
St.. Charles. 1In addition, is the branch which "35‘
sopened in the G.T.R. building but was afterwards t.Yans‘% M.
4ctoss the street to the Canadian Express Building.’g ME
Bir? was the first manager of the Board of Trade bignC

Mr. Bird has made a widé circle of acquaintances -“E
cemmercial and financial circles and it was no doubt! Ia"h?";
this which led the directors of the new bank f'“ "lakc m("
thii- executive bead. He is akout fifty years of age. 2
' - In the appointment of Mr. F. G. Ramsden to the posi-

.o . . Ftios ~ <De 2 . ew bank has, it is
out. - Political complications here do not affect th(’m/:; “on ~f In<pector, the management*of the n

all; and they are but little affected hy international
politics. Great Britain might go-to war with all the
world, and Dublin’s holdings of Canadian Pacific would
not be disturbed. Next to Canadian Pacific, Vg is' the
fayorite speculation there: and both ‘these stocks have, |
on the whole, given a good account of themselves

recently.

considered, taken effective steps to ensure the conduct °f$ :
bank along the safest lines. Mr. Ramsden """we-d red
fra'n‘ne in Scotch banks, where it is generally ("@\ldf _
the p-ocedure is of the most aporoved character. He has 3
works4 in the Imperial Bank. in Toronto, and was f“"‘“",
on Mr. Bird’s staff in the Point St. Charles branch. He
has been with the Bank of Toronto for about twenty Years
“nd for 2 'ong time has been the travelling inspector of that

| institution.
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| BOND DEALERS |

BELDING PAUL
CORTICELLI SILK

5% Debentures

Due 1st May, 1986. Denominations £20, £100, £200.
Total issue bonds, $750,000 (£154,110). First mortgage on assets
of $1,604,800.

Holders have the right from May Ist, 1913, up to May l?t l’l?
converting such debentures as they desire into the Cumulative

cent. Preferred Stock on the basis of $105 of Preferred Stock or
every $100 Debenture. Price 89 and |

DOMINION BOND CO., Limited

ROYAL BANK BUILDING
TORONTO

QOttawa Montreal

We offer, subject to prior sale or withdrawal,

. $15,000

Five per cent. Debentures

Repayable in thirty instalments; issued
by a Separate School District of a promi-
nent Western City; price par and accrued
interest. Full particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1879.

m‘
D
: A FEW
$7100 BONDS

left of

CANADIAN cCITY.

Specially attractive
price on this lot.

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.
hS

£

Manual. of Canadian Bankin}

By H. M, P. ECKARDT
Postpaid to any country - . $2.50
Orders for third edition now received by

THE MONETARY TIMES

62 Church St Toronto, Ont.

BRITISH
COLUMBIA
TIMBE‘R

Between 1goo and 1907 tbp aver-
age price of all standing timber in
the Ugjted States advanccd 93%.

During the same perig theaverage
mill price of lumber went up 49%.
The total output of Bt itish

Columbia timbeér ini 1910
was valued at $1,780,000.

The supply is decreas}ng each year,
Values will advance m prq?ortlon.

THE. OPPORTUNITY

is now. Let us tell iyou of
attractive umber ;nvest-ments

National Finance
Company, Limited

MORTGAGE LOANS,
STOCKS, BOND%, BTC.

Head Office: VANGOUVER B.C.

; w. HOR\JE
@nd Vice-Pres. ~

H.C. GORDON,
\Trw

THOS, T. LANGLOIS,
President.

GEO. ]. TELFER, W.P.REID,

_ 1st Vice-Pres. Sikc'y.

CANADA BREAD cb’urduv.'

. Only mn(h(r day for sub cnptlon to!s th: bond issue of.
the Canada Bread Company umuni Ltur»tn«i 1y, as the list
will close on Monday.. The corporitioi \\_h ch is a merger of
several bakeries in Toronto, \lnnt’rvnl and Winnipeg are issu-
ing $1,250,000 6 per cent. first mortigage sifgking fund 3o-year
gold bond\ with a bonus of 25 per €ent. of common stock,

The assets of the company ‘quad\ taken over stand in
excess af all liabilities and \\nh,hlt any allowance for good-
will, trade marks, etc., at $841,428 3b. T&en has also been
maced in the treasury $1,006, --| o of (ash which, besides
furnishing funds for the punhumf or (oﬁstrucnon of -addi-
tional plants, will provide ample \u)tk‘m( ca;m.ﬂ r

The earnings of the present plmts “as per certificate
L of Messrs. Price, Watethouse & (ogp‘mv ‘after allowing for
depreciation, amountedfrom April Joth, !blo to Apnl 3oth,
1911, to $107,016.14, m which mayibe added 835,000/ being
interest at the rate of 3% per cent. 8n 81, etm 000 cash in the
treasury pending its employment off extgmsions. It is esti-
mated that, with the economies to be effected. the earnings

e
: The f“ er River Brick and Tile Company has started
]!\ new plant on the Fraser River. The investment is about |
o

London financiers have taken over fom Varcouver owhe rs

8.000 acres
4“< . of bituminous coal lands on Copper River, in the
Exploit district, 32 miled from the main line of the G.T.P

n of the deposits will be started this vear.,

on these plmh will shortly amount to ‘.1800(‘-» a year, or
neatly two and one half times the‘-bpnd ifterest.
With the extensions that it is’ bropomd to effect forth-
r with, ‘the company, by the end of #8 firstifiscal vear, should
be in a position to show earnings of 26000 2 vear, equal to
| three and one-half times the interest Fequirgments on the bond
issue, and with all the 1ddmmnl plxm: !h.n will be provided
with the cash now in the treasury, thé earnings should steadily
gain to over Os;oooo a year, or mon- lhan seven. times the
{ bond interest requlremems

&
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STOCKS AND BONDS  MONTREAL,

—i

TORONTO MONTREAL

Pri Pri Pric v'ﬁ;‘ ] 9 =,
ice rice e_|Week Price Pprice
Aug. 18 Aug. 10| Aug. 17 lended 185 | Aug.10
1610 10 i

1911 1911 |A'g 7]

Capital and Rest

MINING STOCKS | ™=

Paid- . -
o Rest A=

Dividend

Cap. in
thou 'ds
Sub-
sc¢ribed

Price_ ~
COMPANIES | Aug. 17 % <
3 1911 £.506 4,96 2852 243 British North Am. ... e . o o¥
10819 10,000 8000 50 Commerce | 210 AR
40000 5000 100 Dominion . . . 27 235 (... Bi4....
o 3 3000 2250 190 Eastern Townships. .. “ - sEY
v 199 198 . 20

Par Value

2HS 2742 3063 MW Hamilton.
Cobalt 250 250 25000 100 Hochelaga.

L356 1.268) 425 100 Home Bunk (u) ‘ o alal
Bailey }Y 3" 5915 3, 5818 10 Imperial A <12 25|, B}
Beaver Con.... 7} 8000 6, 4900 100 Merchants Bank ..... . . .

Buffalo 190 160 1.000 1,250 100 Metropolitan Bank " 197
Cham.- Ferland |1 . 10} 4,000 1400100 Moisons .. ., ... Sales .. 205
City of Cobaly 1o 9 400 14,400 12000 100 Montreal S%s
Cobalt Central 2 2000 2000 1,300 100 Nationale

Cobalt Lake... 25 249 1 S L5 100 New Brunswick (u). .

Foster 3 3 ;. 297 1530 100 Northern Crown (u) . ..

Gifford . 1 3504 6488 100 Nova Scotia

Great Northern. 10 ¥ 3500 3900 100 Ortawa Al

Gould. . . . . L0 425 100 Provincial Bank (u)

Green-Meehan. | 2300 1,250 W0 Quebec

Hargraves 9 6200 7,000 100 Royal Bank

Hudson's Bay 2000 250 50 Standard

Kerr Lake. s e S 2B 18 Seerling (u).

Little Nipissing | 3§ 4000 4,750 100

McKin.-Darr'gh 15 1354 230 100 Traders

Nancy Helen L672 2738 109 Union Bank

Nova Scotia ‘ 16
e COMPANIES
Trust

L -
‘gk'ksu

Tw

34

243

Peterson Lake L) 1
Right of Way 6 Lo 700 100 Nat. Trust Co., Ltd..
Rochester ] 3 LOOO @0 109 Tor. Gen. Trusts Cor.
Silver Leaf LG, 658 1 Union Trust
Silver Queen " p
?‘n‘::v: Pagific Lean
Temiskaming 535 ;5 Agri. Sav. & Loan
Wettlaufer . . 6000 350 10Can. Per. Mtge. Cor.
LOO 780 WO Can. Ld. & N. Invt". ..
i 1,500 l.z.:l 14':: Cen. Can. L. ‘l Sav.
. v 2 h Col. Invest & Loan
Porcuping : ! 140 - %0 Dom. Sav. & Inv. Sc
: 825 50 W9 Ge. West Perm
’SN‘ ! "Qt » 13 LI &5 ";’H.nm. Prov. & L. Sc¢
-oronat IR - . 2000 L9090 B Huron Erie L. & S.
Foley “"::éf- W % o & 65 MW mp. L. &1. Co., Ltd
Detroit L diees W 45 10 Landed B. & Loap
:::ull'"le(v Hhzs l_l'-:v LOOO 340 W'[L.&C. L. & A. Ltd
h e 4 : AN M0 0 25 Mmont. L an & Mt
Pear Lake . -3 20 1200 80 0Ont L. & Deb. Lon
Pre't'nE lk?me ' W5 735 M5 W Toseato Mortgage
::m ITMM" tamy A 65 43 132 40 Redl Estate Loan
orc. Impepa -
Pore. Central Transportation
Porc. Canpda 3
Porc. Northern ! 5 ':',"' il MO Can. Pacific Railway .
United Porc \ 9 I.'..il' 12,50 W Detroit United Riy
Vipond ; 5 45 12,000 12 (0o 19 Duluth .8, & A. "
West Domie . (19 150 1900 10000..... | 100 3 pref.
Rea Cons Mines |37} 313 35001 3500, 2500 100 Dyulath Super'r. . com
J ! L4 195 100 Hajifax Electric. .
5 1:“ :::: Havana Elec. pref
7.500 1 " R com,
- SN 5 304 109 jilinois Traction pref
Quotations for Confagas, Crown gt CELE 1o :‘*" '\r'\d'“m
e " ol k veies lex. NW Yy
Reserve, l,'d Rose, ‘\xptjsmg : 16,500 190 Min. St. P. & S.S.M.
and Tr'th’ wey will be found 8400 5 400 1w : = pref.
3 the T Ix- - : bt 10 Monterey ... .. f.
f?":‘z “In Toronto Ex 10,000 2988 100 ypone Serest iy pre
Change hgures, y'.'.l'. b :::' Niagara St. C. & Tor.
{ ’ .0 ) ' Niagara Navigation
- 4 LODO 132 100 Northern Navigation
10,006 9 600 100’ North Ohio Traction
STOCKS AND BONDS— e Porto Rico Rly. 5l e
a0 S0 .. | W0 Quebec Riy. L. M. & P.
TABLE NOTES 132} 3132 350 10 Rich. & Ont. ..

40,0008 40,000y 2582 10 Rio de Janeiro
10,000 10000 3063 100 Sao
1375 13 0 18 oy St. Lawr. & C. Nav
{u) Unlisted. S 13875 Toledo Rly....
L . > L SO0 o 4342
tCanadian Consoiidated Rub- 3000 2 xon ‘u 100 };’,"‘L",(;; ';;‘& L. ..pret
ber Bond Denomifiations, $100, 1,164 ‘ ... Trinidad Elec. . .. : 2 e .
$500 and $1,000. _Steel Com- - .10 Koo Mo Twin City Rly__com. 6 /iigj 1064 4 473100} 106 107
oy of Canada, 00 500 3 \\At’\( lndv.tl‘:ltt soode H
'La (]mu Canac ‘:J $100, $500, 6000 6000 688 100y ingipeg Elec L 180 ooz d sligo” i59
$Quarterly. f}'“ Tel., Light, » ko
Prices on Canadian Ex- 29 500 s & Seiags Powrer
changes are compared for con- s 12009 100 Bel Telephone . ..o 44 30/1434 142
o - - J 40 21651 o Consumers Gas 1924 118
vemence with those of a year LOW - 1 000 3 Dom. Telegr 3 o3 %
: ago. \ Kaministiquia
" et L 405 ;105 100, 2 . ]
Quut.nmn\‘ of th.«l\ and 41.3% 41,35 5,5" 100 “'::‘:::; Winctric 51 74 1
Porcupine Mining Stocks are 30,000 50, 000 (1 D 3
those of Standard Stock and 13,505 13 585 :"‘ Mex. L. & P. Co
o . >

. o > 6,000 g o0
Mining Exchanges. 2000 2

.
eerras

[T enEn

SR BER IO

Ll

187 68i 681 83
125 1209 ... 146
il e el

RS W

. 9%
59 S =

. 132 1314 136
S~ 160
7l 2 22

'-Jlfl:

0 ...
e DS

]
02§ 2 ”'3
M1 M1 475
i

)

3208 1167 138

Ll LT )

03 1o 26

2000 -~ 40 Mont. Tele,
Montreal Steel st cks are 17,000 17 000 " 3.997 100 \I:::( l..glt(“& P
B

commonly termed ** Switch ' <, ‘I 90 90 :(IO("“‘W-“ L &P.

5 e The o 8 .l_lllli N Sh r. W P
on the Exchange. The Yy are L0 4 000 1000 100 Turz“Flt» :Iuht
quoted as Montreal Steél in ‘odr . :

tables, < . Industrial
All companies named in the 8125 8,125 100 Am)l. Asbestos 9 . ¢ i
tables will favor The .\101\:-!.1(\ I(:".; ,I‘ :": "': = i . A 3
Times by sending copies of all 1000 1 000 :::, Blk Lake . .,;‘ A,;‘
circulars issued to their share 65 635 10 \ ™ i3
o5 P ol ¢ ™ i... L4
holders, and by notifying us of 9z iéa “"'_ So— R ¢ w2 w0
any errors in the tables. : 'n t.ar';t;:t“ : 54 L
Montreal prices (close . Burt, F, N. 5 %8 79 13 11115
Thursday) furnished by Bur- 5000 350 ; 10 1831174 116}
nett & Company, 12 St. 5 000
Sacrament Street, Mon-

treal,

3,500 10'Can. Car
0o o =
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“Capital in 'rondxro “O\TRFAL

Sales |
Price Price_ Wtek Price Price .| Price |Week]Cap:
Aug. 10 Augl 17 lended Aug. 18 | Aug. 10 | Aug. 17 len hou'ds|
w1 1 Agll 1816 W | s Ag 17

J— NESSES I DRSS ARSI S U— ——

ﬁunnds - EE » - — —_—
£

>

- : Price Price

(Continued) -1 Aug. 4 .-\m;.‘”
1911 1911

l)l\'ldrnd

0 Cement ....... sogillsncs sasn cseidh st 3. . ¥ 2 A ,ru 21 454 2 — ‘
500 :ﬂ;E::a?.::nnt BB ¥ Reise civeh o fonod A m uo 814 sﬁ 2|8 1, 300 & 2:2ll-'l“:can ]-.rc & .84 H. 125
100/Can. Cereal........0... sBedicie aes . sl avillds svs 3 . S : | u.n..hu {
100/ Can. Cereal.. 7 s v . o4 N ] 200235/ 109 C.P.R.
100/Can. Cotton. . b M vt : ‘e 1000 5 Com. L'n & T |
100 * .vnl- UM U K R ... G4l 64 | : ;g’:gt‘\:'l-tﬂ;h‘ 1I; "iln
| ; | S | :
::::Can.Con Rubber L 3 S , ; ﬂl) :om;:n ;I‘V& :
R izt 9. : {'s8 83 .... } orthern sl .. 118
:::;t::g::':{l‘:ctﬂm R R S . : : : l--'“’{ 5 Northern Trust2s| 7 130
100/ Can. Machmefy S el 2 BN FUSIENIGE. MR p ks g 500/ 50 Standard s 8 153
W - N A P seid 9% : s ‘ “."m’; 100 Winnipeg teie| 12 f
100/Can. Salt R
100 City, Dmry o se e
{ 100|
‘I(I)Lmvs‘(nt Pass . fewes osv Sde o :
Dominion Lunnen of oo .o .y . . oess| O}

(lll)omllﬁCo l‘..,. s S { 104 8 100 |}
: .m /P sasfanna] wes Jrase san 105 .. 11
5 a8

)‘")l)omsrkl \) ‘ ; N W Y BESIEERE o _&“
72| 100/ Dom. Steel Corp'n..... | | | ] F
000! 100/ Dom. Textile.....Tom. ; e 66 654 64 &2 65 2(“'] :: |
| w0 ...pref.| T A SRR R 00 | W . : 3081 1 Occ-dent-lﬂn-,, 10
100 E.-Can. P:'P 56 ,' canlan s obailes ; : %N 0 T 206/ 100 Pioneer Fire
100\ Elec. Dev Ontm y K T 2 B B
100 Gould Mfi. Co. - .. looofoon ol Lo : ¥ . .. N meas B f“q neulgn
W0 W imsere. Coal... ool el s g e 1] 008 00| Western T
! Im Lake of Woods Mm . g : g 304148 147 1474 147 |
| 100 pref. 7 ‘ . \ - ¥ 200! 100
| 100| Laurentide p.,,., . L. 139225 294 ¥ g g 20 25108 25 2,453/ 100

100 pref.| o ouis . . co sohdlE T ”' “Il . .
o g K ;',‘.,', ,:ﬁ :{9 (-8 AR ceefeere sl Tl 100 Man. Pl BRgE e
3000 100 Mont. Cotton . .... s 1 mee o] }::: Roy Cr'n S'BK. .. ... e
700 100 Mont. Steel il 8 o o - T W 01 10 (Traders® [ ing- 101} 105 1014 108
CLOR UL U pref. RERERE S M : . our . 120 127 . 127
6000 10N, S. Steel & Loal
Logn .
250 10 Ogilvie Flnur
<2000 100 -
::: [ |l)a$]ﬁcllgrt ; g oo A bbe: iy e ,.:i.L.p in . =
Paton Mfg. il v . 7% | , thou'ds| < i Aug. 8! Aug. 10
2,15 100/ Penman | 5 5T J B | & Wy s i 3 i .
1075 100 pref. | 3 904 .. ! 83 80 ‘:;"’l"’ed : JPEEE - | S IBd. Ask!Bd. Ask
7, 100 Wm. A. Roﬁeru com. | 7 179 d | S -ttt : 4
o 100 DN’. 4 {
::L ::': — p 1 ] A 2 ; 03 102 o ; :.:.u;n: Alberta Can. O
\awytr».\lasscy . y Bl i 3 34 ... § 3 1 2 2,000 Alberta Coalfiz
P 5 | ] 300 1 Inurnahmﬁ_l
875 100 Shredded Wheat...... | & |4 424/ 2 1 . ; . 1939 % (Portiand CRENE |
1250 1.2% 100 - | 6| . ; = Stewart Minifig
11,500/ 11,500 100" Steel of Can.. T PR %] % 1T 26 e :‘ estern Coalhs .
64 6496 100 7 s R, T . urton Saw g5,
e West Can. F.M v. - Fos i% o o g . Domfinion Tr
1000 1000 100 Windsor Hotel ; e - Great “ﬂtw

040 e
v

BeEuiE

5 Lasquetie |
Nugget < *
. | Bitter &rt‘ek".,‘ (u))
Mining \\ ¥ | 5 3 Glacier C :(u'
e v . o Portland W'dE (u)
4,000 5 Coniagas Seun N .. {o s
2000, ... 1 Crown Reserve . e JOROI295 b . 300 1.... 2 (315 N3 307 0 l - 2!‘:’\:3!;? la “:::
0'1'3‘::' ¢ .; La Rose . I: Y 4 270/ 100 ‘B.C. Back. p&.(ur
) 6,000, Nipissing ’ 5t2 o - .. J 100 B.C. Pack.
%.::n Vb 1 Trethewey .. O ¢ Ol : : ¢ vsos g Q00 100 B.C. Per. Ly 2ol .l
3.0m 1Int. Coal & Coke. .... R s {+ 10 B. C. Trust ifelu) 196
Crown Cert., :}
g | > Northern Ce w2
Issue Due RONDS : L Am.Can. (h:‘{‘.(u’ 134
4500 1925(,822 Bell Tel. ... .......... | 5 !.... . . 2} 102 llrlé 2 ‘ 8. C. Covperigiiv)
1223 53| Black Lake . .111 e Y : 61} ™5 Can. N W Ol
Can. Car. Fdy -~ ia 106
. Can. Cement o ; . : § 98} | W
2600 1946 + L.m Con. Rubber..... .s 4B Nicola Coal
Sohié Can. Nor. Rly..... . . . “ne | N Ram. Cdri
A C "I Cable ob | - 3, Royal Col
Dominion Canners 1024 S.A : Script
1840 50 Dom. Coal 9:1! 98 o e
1922 1000 Dom. Cotton .
2929 1000 Dom. Iron & Steel....

R s

108 100 1003 100 “"*

1925 100 Dom. Textile a.....
* :

a4
9] 98 o8
i 100

9% %

1925 10
W25 100
:‘ﬁ l"" 2 d
530 128 E. Canada P >,
10000 1953 'Il'llu. Dev. ('yl 51"1
L0 1916 1000, Halifax Elect
783 1952 100 Havana Elect. LISTED "3‘
B M8 500 Intercolonial Coal.. Sub- =t

. : . 9
38 Kaministiquia . . ek % R i ! scribed | 2 t }’f 5

Coivevnnnn

LU
IC «p mn

thou 'ds f\ul. 2 Aug. 1

191 91
Bd. Ask Bd. Ask

RS T T T T T T

! Dividend

1916 500 Keewatin Flour Mills.
I‘fl" 1923 1000 Lake of Woods Mill
L300 1920 1000 Laurentide Paper.
6000 1935 100 Mex. Elec Light.
10000 1933 500 Mex. L. & P.
L0 1982 100 Mont. L. H. & P,
L0 920 I'l' Mont. St. Ry... ..

::::: B i N. S. Steel & Coal..

g o0 Ogil
1998 1000 Rilvie l\hlhnu -
19%

$ 2000 1 Alberta Can. QI e 3 8. 5
» L 1 Am. Can. Oi g,. 134 1
] 250 1 Alberta Coa " 1 2 i
0 .5 Can. N. We: Bul. 3 51 3%
3000 1 Dia. Vale €. i 64
5,5% i) Granby o ..
3000 1 Intey. C. &&i{ A

fretew

d 3
m LI |
e § 11 : 300 1 Ro lLoIIn” 80
Ontario Loan. ... 1014 101 101} 101 e 10.000 100 B.C. Perm. n. . 3
"2 Penmans o o1 92 s 2,000 199 Dominion T 11 18
|'¢" Porto Rico P o0 90 5 2 & 9 90 89 60 2398 100 Great West 124 115
1940 1000 Price Bros. Ltd. . % 2 1 Stewart La 15 10
&i l'“‘ Quebec Rly. L. H. & P. 81 84 . 84 | } Bl S04 12600 - |S.A. Seript 735
25 1916 10600 Rich. & Ont. Nav.. ! ; 200, 1 Bitter Creeli:,... .. L
2. 435 100 Rio. de Janeiro. 9611007 907 100 oo 950 100 987 100 983 300 50 Glacier uecl:-.. . S i
0 Sao Paulo % 101 | &0 1 Main Reef .
St. John Rly. L0025 Partland C . 5
o 1o Steel of Can. Bais 103 103 LD 1 Red cm!. Sl . . i 5 9
Ii"; 1000 West India Elect. - 9% %0 100/ 1 Stewart M. £D 5 | 86
1981 1% Windsor Hotel. .. .. ... Lo 9T W z 500 1 Nugget Gold=:.. . 57 72 6
1935 100 W innipeg Elect. Riy. . 104 1034 104 3 500 25 Lasquetie. . i 1}

*

CN- T R T R

£

£1.000
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CA\'A DIAN SECURITIES IN

Price
Aug. -

Pom., Prov. & Man.
Government Isues

-

Domision

1913

190934

s

1947

Can. Pac. L.G. stock
debs. 1912

1930-50 stock

1912 stock.

1914-19

gn»\l\uu
1938

1917

Canada.
Ditto,
Ditto,
Ditto,
Ditto.
Datto.
Ditto,
Ditto,
Ditto.

Alberta.
British Columbia,
Ditto. 1941
Manitoba, 1923
Ditto, 1928
Ditto, 1947
Ditto, 1949
Ditto, 1950 stock
New Brunswick, 1934-44
Nova Scotia, 1942
Ditto, 1949
Ditto, 1954
Ontario, 1946
Ditto. 47
Quebec, 919
Ditto, §917
Ditto, 1928
Ditto, 1984..
Ditto. 1955
Ditto, 1997....,
Saskatchewan, 1949
Ditto, 1951 stock

Musicipar. -

Calgary City, 1937.8
Ditto, 1928.37
Ditfo. 1930-40
Ditto, 198141

Edmohton, 1915-47
Ditfo, 1917-29.49
Ditto, 1918-30-50

Fort William, 1925.4

Hamilton,. 1984
Ditto. 195040

Maisonneuve, 1949

Moncton. 1925

Montreal. permanent
Ditto, 1952
Ditto.- 1933
Ditto, 1942
Ditto, "48
Ditto. 1950
Ditto (St. Louis)

Moose Jaw, 1950

Ottawa, 1913
Ditto, 1926-46

Port Arthur, 1965040

Quebec City, 191418
Ditto, 1923
Ditto, 1958
Ditto, 1962
Ditto, 1961

Regina City, 1923-38
Ditto, 1940-50

St. Catherine’s, 1926

St. John, N.B., 1934
Ditto, 1946

Saskatoon City,
Ditto, 1940

Sherbrooke City.

Toronto, 191920
Ditto, 1921-28
Ditto, 190913
Ditto, 1929
Ditto, 19448

Vancouver. 193
Ditto. 1932
Ditto, 192647
Ditto. 194748
Ditto., 1950
Ditto, 1951

Victoria City, 193358

Winnipeg. 1914
Ditto. 1913-36
Ditto, 1940
Ditto, 1940-60

1938

1933

D - G

4 e
35 101
3 Wy
2% 8
W
4
34 1oy
3
3 1o

mﬂ. N.Ont., 3% % deb. st'k. 1996

2. &L

HQue. Central, §%

THE MONETA

Price
Adg. 3

Alberta and Gt. Waterways

5% Ist mort 5 ;‘!’5
Alberta Railway. $100 . (10
Do., 5% deb. st 'k (non-cum_) 18
Algoma Central & Hudson's

Bay 5% bonds @i
Atlantic & N.-W. 5% bonds = 112
Atlan. & St. Law., 6% sh'res 130
Buffalo & L. Huron, Ist mor.

$%% bds....z 135

Ditto. 2nd mor. 3% % bonds l"f
Ditto, ord. shares, £10 12

ICalg. & Edm’'n. 4% deb : k-'
jICan. Atlantic, 4% Gold
ICan. \()uth Ist mor. 5% b” dn '"l
IC_N., 4% (Man.) guar. bonds IV
Do., 4 b On.D.) Ist m. b'ds W
Do., 4% perpetual deb. st'k
Deo., .T'., (Dom.) guar. stock
Do.. 4% Land Grant bonds
Do.. Al Nrta 4% deb. stock
Do.. Saskatchewan, Do
Ditto 3%% stock
Ditto 5% Con. deb. stock

Do., 3'4% deb. stock. 1938

3| Ban

RY

TIMES

Rallreads —«Cont'd)

Temiscouata, 5% pr. lién bds 100
Ditto, u)mmlli“ certs 0
Toronto, Grey & Bruce, 4 Lbds 100
White Piss & Yukon, sh., £10 2

Ditto, 5% Ist mort. deb. stk ™

Ditto, 8%, deben 56
Wisconsin Cent"l#°

Banks

of Brit. North Am., £50| 75}
of Montreal $100 255
k. of Commerce, $50. . £21

% gold bnd

Ba
jCan.

Land Companies
Anglo New. Dev. 5% deb. st'k 101
Brit. American Land, A, £1. 10
Brit. Col. Fruit Lands, £1 1}
[Calgary & Fdmonton Ld.. Is. 1
|ICanada Company, £1 P
[Can. North-West Land. $1.. %
[Canadian Land & Ranche. £1
ICan. City & Town Properties 11
iICan. N
iICanadian Real Properties. £1
jICanadian Wheat, £1 .....

Do., 4% deb. stock -
jCan. Nnr.Quc.. 4% deb. st'ck
Do.. 4% Ist mort. bonds
[Canadian Pacific, 5% bonds.
Ditto, 4% deb. stock
Ditto. Algoma 5% bonds
Ditto, 4% pref. stock e
Ditto, shares $100 g
[Central (.ountlen 4% debs. w
ICen. Ont.. 5% Ist mor. bonds 1%
Daw. Grang Porlu fhd. st'k "
Detroit, Grd. Haven, equip.
6% bonds 100
Ditto, con. mort. 6% bonds 198
Dom. Atlan. 4% Ist deb. st'k
Ditto, 4% 2nd deb. stock
Duluth, Winnipeg, 4% d. st'k
(}TP..T‘-,uuar bonds
Do., 4% m. b'ds (Pr. Sec.) A/
l)n. % 1 m.b'dsiL. Sup.br.)
Deo.. 4% deb. stock
Do., 4% b'ds (B. Mountain) =
|G.T.P.. Br'nch Lines, 4% b'ds 19
x

Eésssuinii;:

12

1G. T.. 6% 2nd equip. bonds
Do., §% deb. stock sy
Do., 4% deb. stock o}
Do., Gt. West, 3 , deb. st'k =2
Do.. N. of Can.. 4% deb. st'k 10
Do., Mid. of Can., §% b'nds
Do.,W., G'y & Br'e, 7% b'ds 110
Do . 4% guar. stock %1
Do.. 5% Ist pref. stock Lo
Do., 5% 2nd pref. stock B
Do., 4% ZIrd pref. stock 13
Do., ord. stock et
G. T. Junction, % mort bds e
G.T. West'n, 4% Ist mort.bds w
Manitoba 8 \\rs( m. 5% bds Hz
Mexico North Western, 5%
Ist mort. bonds 8.
Minn. S.P. & S.S. Marie, st
mort. bonds (Atlantic)
Ditto, 1st cons. mort 4'%5,bds
Ditto -nd mort. 1'%, bonds
Ditto, 7% pref.. $100
Ditto, common. $I'0
Ditto, 4%, Leased Line stk
\Jku-p & Slocan, 1%, bonds
New Bruns., Ist m't. 5% bds
Ditto, 4% deb. stock
r()fn & Que., 5%, deb. stock
Ditto. shares, $100 67
QuAppelle. Long Lake, 4%
deb. stock
St.J.. ¥% pr. lien bds
Ditto, 5% Ist mort. bonds
Ditto. income bonds
deb. stock
Ditto, 3% 2ad deb. stock
Ditto, income bonds
Ditto. shares. £25
St. L'rence & Ot wa. 4% bds
Shuswap & Okanagon. 4% bds

jICalgary Power, 5%
ICanada Cement, “% pref, 3

Lanada Irun. 6% debs

Hudson's Bay. ~tl.

\outhcrn Alherta land £1.
Ditto, 5% deb. stock

Western Canada Land. £1
Ditto, §% deb. stock

Loan Companies.

Brit. Emp. Tr'st, pref. ord.£1
jICan.Settl rs" Land & Tr'st.£1
ICan. & American Mort., £10
Ditto, ditto. £2 paid.
Ditto, 4% pref. £18
Ditto, 4% deb. stock
iCan. & Empire Trust
Do., 5% pref, stock
Domin.-of Canada Mort., £3.

Ditto, terminabie deb.

N. of Scot. Can. Mortgage,
£10, £2 pd »

Ditto, 4% deb. stock

Ditto. ¥ '». deb. stock

Ditto. 3% deb. stock

Frrust & Loan of Canada, £20,
£ pd

Ditto. do., £3 paid

Ditto, do., £1 paid

4
101

Mining Companies.
~asey Cobalt, £1
jCobait Central $1
)Cobalt Town Site Silver, tl
Hall Mining & Smelting, £1
La Rose
Le Roi, No. 2, £5
[Tyee Copper, £1
Vancouver Copper, £1
Ymir Gold, 5s

Miscellancouns Co’s.

Acadia Sugar Refining.
debs

Ditto. 6% prel £1

Ditto, ord., £1

Anglo Brit (..r Packing. 8%
pref.. £10

Ditto, ord.. £10

Asbestos and Asbestic, £10 }

B.Col.Elettric Ry..44% debs | o0

Do, 41% perp.cons.deb. stk o1

Do.Vanc'v'rPow'r 4% d"bs | 101

Ditto, 5% pref. ord. stock .| 118

Ditto, def. ord. stock 141

Ditto. 5% pref. stock 106

bonds o«

[

Ditto. 6% 1st mort. bonds. 103

1024

GOVERNMENT FINANCE

PUBLIC DEBT

Liamiumes—
Payable in Canada
Payable in England i
Bank Circul'n Redemp. Fund
Dominion Notes
Savings Banks
Trust Funds
Province Accounts °

Miscel. and Banking Accounts ..

Debt

AssE.s—
lnw‘tmcnh—Sink-na Funds
Other 'n estments
Provincs Accounts .

Misce:. and Banking Accounts

Total Assets

Total Net Debt to 3lst July.

Total Net Debt Wth June
Increase of Debt

1911

COUNT oF ConsoLipaTED Fusp

cts Revesue—

i vr; 101 55iCustoms
23121429 64
4,602 287 68
90 308 M5 25

Excise
5 Post Office
Public Works, including Railways.

57.435.764 M Wiscellaneous

179 460 458 05

11 627 608
28,301 %51 ¢
42

152,288 028 94

327,151,427 11
322,241 609 49

4,990,757 62

9.731.45% 17
11.920.582 42}
28,365 959 24

2,05

Total

ExrEsDITURE

REVENUE aAND EXPEXDITURRE ON AC-

Total to 3ist
July, 1911

cts.
Excisg—

Spirits

Malt l.-quor R
Malt cou
Tobacco -
Cigars

N. Brit. Can. Inves..£5, £2pd 13

Price
Aug. 3

2
b ]

e
3
w
59

. Prairie Lands, 2"

o
106

24

el
13

1
103
1034
104

)22
145
l'ﬂ

‘l&»
105
1044

Manufa®tures in Bund

Acetic Acid

Expe NDITURE ON CAPITAL
AccounT, Fn.

) 15 Public \\orkt, Railways & Canals.

Seizures. .

64 022 3

Ins

Gas Inspection

w Stamps ...

Other Recglpu
Total Excise Revenue.

Hydraulic and other Rents

Minor Public Works

ction of Weights and Menurcl ves o

Electric Light lnsﬁectm .

Other Revenues. . ...

Grand Total Revenue

LONDON

Miscellancous—(Cont'g) i

&a

7

canada Car and Found
Ditto, 7% pref. stock.,
I)ltto. 6% debs.
nadian bolkncs. 5% d...

an Gen. Electric ord., .
Ditto, 7'% pref. stock .
can.Min'r'l Rub’ r.M
-an. N. Pacific,5% deb. st,

. Pacific Sulphite, !I

. Steel F'nd's 6% Ist ln.»

. West'n L'mb'r 5 hstock,

‘i’ '

sguldznegel peiisEsa

"1-‘

ss88ga5_ged

LR T,

sesesdennn

mort,

Montreal Cotto-l. -VL debs
Mont. Lt..Heat & Power,
Montreal Street len

Ditto. 4}% debs . -

Ditto. ditto (1908)
Mont. Water,
North'n Lt . &
Nor, Sulphih Mills of

s

Nova Scotna Steel 5% bonds.
Mgilvie Flour Mills.
Int. Lands & O 6%,

Ditto, ordinary, £10.

Ditto, deferred, £2 10s..
Penmans, 5% gold bonds_ .
“'Chz‘cu & Ont. Navig., m'

..

Rio de Janerio Tram. & Light 16
Ditto, st mort. bonds

Ditto. 5% bonds ‘3 ¥ 2

Ditto, 5% bonds. .
Ditto. 4§ deb. stock........
Standard Chemical of Toron-
to, %, stock
Steel of Canada, % bonds..
[Toronto Power, H % deb. stk
Toronto Railway, 4% bonds
West Can. Colleries. 5% deh'
w. Knotenzy Power & Ll(ht.
» bonds
“ LG Flour Mills, 6% bds.|
Dom. Colleries, 5% debs.

: \\'Iﬂ'ﬂ'l Elec. 1'% per.d'b.stk W7

Newfoundiand Securities

Newfoundland Gov'm't. 3%
bds, IM1.7 8 and 1951..... 91

Ditto, 4% ins. stock, 1913 3810
Ditto, 4% ins. stock. 1985
Ditto. 1% cons. stock, 1908, .
Ditto, 3% bonds, 1947
Ditto, 34% ins. stock 1945 .|
Ditto, 34'% stock. 1950,

Tilt Cove Copper, £2,

Ditto, #°% debs

* Ex Dividend

STATEHENT of INLAND IEVEWI
(June, 1911)

Source or Revesuve

IR |

N

i
L3 5% R

ET

|G ¢ &

8
8
a

|




”" : .

August 19, 'a‘ix;

R

ud#m-u-w CERT

1910,

Imports. Exports £ + Exports. _

¥ g § €
4,810,318 95,300,944 149,634,107 3, 137,158,711
146,173 53, KR o 3,425,502
i 12219 - 5 8,02 477,466
British Africa:— ; :
South
West .....%,.. vase s : 3
British East Indies. 329,584 : 133,249
*  QGuiana..... 2,590,238 £33 * 6273
3 West Indies 309,526 m% 777, B : 4,113,270

. :
10,768 ju - 2.5, LS i B8 14

-

; . 116,967
245,703 g 521,890
1467619 @ | 3,872,012
775,356 854,079 . 1,604,370
USE | e L 6. - 33488
5,216,733 1115048,060 % & L35 | 154,335,874

=7

270,002 132,808 2,181,554 = 3,021,768
75,041 1,504 B, 508 : 156,931
177,706

10,830

|

(3
:
.

seErudss

Dutch Guiana. ..
France........
French Africa.. i
French West _Indies.

S 1405 ¢
.z.potm H

Hayti
Italy......

Japan........
Mexico ...

Panama .

u_t‘i =5EEs BEE FEE gE5F s

.

¢

=S _ 6600967 | 264,054 135,994 413
15,116,907 3 ’ 375.783,600 | 301,358,529

—
$45,973, 804

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on June 30th, 1911

' Withdraw- Balance on

Deposits Total

BANK for als for 30th June, ] 2
June, 1911 | DePosits | 5 0 Tionn | 1901, X
SRS SN TR N R CE— Batance in hands of the Minister _ Witk V"Rl‘n during -
of Finance on 30th April, 1911, 43265431 55 ' the : b 1,074,546.00
":‘mhﬂ).: 8 cts. $ cts - $ cts. ¢

innipeg ? 1 00 Q2. 90 770.627.72 Derosits in the Post Office Sav
e 5 - - TIMAELTE | B aes Bask during month. 841,949.12
ts Brgluh Columbia -— i ; . |
o+ Victoria e 44.407.00) 1,208,856.18  36,655.53- 1,167,200.65 >

v Transrers from Dominion Gov-
cte. New Brunswick ernment Savings Bank during

Newcastie. ceeee.| 285500 302.390.85 - 1,867.87 300,452.98 month:—
== St. dohn . e SLIS2.50 5613,750.18)  101,104.67  5,512,654.51
» 7 Prince Edward Island PRINCIPAL ;

x 78 Chaqottetown 30,710.00 2,185326.25  38408.68 2,146,922.60 INTEREST accrued

L » \ | from lst sApeil to

.= feva Scotia :— date of trarsfer

% 1l Acadia Mines 900 3827432 1200 389623

n 00 iy . 670800 388110.200  5505.07 382.605.13

w0 Ha“ at R, 361.00 14 83500 1373124

e Frington .. ..., " - 1,801.73. 214373 51.849.54 Traxsrers from the Post Office
3 ] Guysboro' ¢ i 2694 g 58 Savings Bank of the United|

Halifax e 51 741, 4.277.75 2.39 ) Kingdom to the Post Office|
0 % Keatville ; ! 238, 56! 130701 248931 Savings Bank of Canada
Lunenberg e . 77 386LI0 428, <
i 8 —e s oL - .

Port Hood ey 53,00 120,568 49/ 6100 120,007.49 | edit
== Shelburne o S ' 353, 1 ;ﬁ.;..‘“..g Intenest allowed to Depositors| f :::f,:";‘i
%1 !:‘t'se'rhrm-).c Falea. st 4 73 580, 88, 983,70 on accounts closed during| coun 3ist May,
0 13 — .A LA L1500 1M month \: e ceeveeel LTG5 IOIL.ZEEI. . f.... 4306724537
i : R o o T s SN iy e et \ e s | : S
7 8 Totals ceeeeeeen. 231,290.7414.509,006.01  257,337.88 14,341,668.18 y |
— | v |

144, 141,791.46 44,141,791 46
| | v i
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INDEMNITY INSURANCE COMPANIES !

ALERED WRIGHT ALEX. MACLEAN
; President Manager & Secretary

LONDTi&
LANCASHIRE

GUARANTEE

ACCIDENT
C

Personal Accident Sickness
Employers’ Liability Workmen'’s Compensation
Fidelity Guarantee Elevator Insurance
Teams’' Liability Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

.

N

“Capital Investments

in Canada.”
By FRED. W. FIELD.

(A new volume to be published next month.)

. $2.,50 PER COPY.

Three hundred and seventy-two million pounds sterling
have been invested by Great Britain in Canada. American
capital has helped the Dominion's industrial development to
the extent of nearly $417,143,221, while foreign “capital in
excess of $139 589,650 has also been invested in the Dominion

A series of articles respecting the investmient of British,
American and foreign capital in Canada is appearing weekly in
The Monetary Times of Canada, In response to many
requests, the articles, which are from the pen of Mr, Fred. W,

- Field, Managing Editor of The Monetary Times, and Imperial

Trade Correspondent -at Toronto, will be reprinted in book
form, at a popular price, together with other articles, early in
the autumn

In view of the general interest in the sub-
ject of investment in Canada and of the
Dominion’s trade relations, this new volume.
“Capital Investments in Canada,” will
prove of great value. It is the first contri-
bution on the subject to the business mdn’s
library shelves. °
Orders for the publication are now being received at the
arious offices of The Monetary Times as follows : —
ToronTo, OxT.: 62 Church Street.
Mo~NTREAL, Que.: B. 33 Board of Trade Building.
‘Wixnipec, Man.: Room 404 Builders Exchange
Building.
Loxpoxn, ExG.: Grand Trunk Building, Cockspur
Street.

~
7\

| ONDON (JUARANTEE & AcCIDEN

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers. Collectors and all Clerks and Officials
occupying positions of Trust. :

Oldest Bonding C y in C d

Full particulars on request. Phone Main 1602

THE GUARANTEE COMPANY
OF NORTH AMERICA
Hesd Office =~ MONTREAL

Resources - - - - $2.000,000
Claims Paid (no Claims io Suit or Dispute) 2,280,000
BONDS OF SURET YSHIP

This Company, established in 1872, was the pioneer in introducing
Corporate suretyship on the American Continent, and its bonds are ac-
cepted by the leading Banking. Railway, Commercial and Financial Cos
porations in the United States and nada, many of which guarastes
with it their entire sfq\!.

FIDELITY GUARANTEE BONDS

Personai Accidents Policles, including 10 per sent
Bonus accumulations.

Slskness Policies—ocovering any and every slekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO'

When in London call on The ‘Monefary Times

Grand Trunk Building, Cockspur Street.

UNITED STATES STEEL COMPANY IN TORONTO.-
£

An office has been opened in Toronto by the United
Sae; See. Pio uc s Company, which is the Steel m
tion’s export subsidiary, to install the Steel Corporation ia
cose 0 cn wi.n Canadian consumers. P

The United States Steel Corporation thinks it can pe-
duce and deliver steel in Canada as cheap, if not cheaper
than Canadian manufacturers. Exception may be takea ®
fabricated material as the duty on that class of steel is much
higher. This fact was brought out in the matter of the
Quebec bridge. The finished steel contract for the construts
tion of this bridge was secured by the Steel Corporation,
but the fabricating work was turned over to a Canadian firs.

¢

—_— - — —

The contract for the construction of the first _section of
the Hudson Bay Railway from The Pas-to Thicket Portage, 3
distance of 185 miles, was awarded to*].”D. McArthur, Win-
nipeg, whose tender amounted to about $3,000,000, and was
well within the estimate of the probable cost, according to
the government’s survey. Mr. McArthur is prepared to start
active construction work at once. The balance of the 10
will be placed under contract next year, b el

The Montreal Harbor Commissioners have obtained per
mission from the government to make a large addition to ©

| new elevator No. 2 now in course of construction. As orgi
t ally planned the elevator was to have a capacity of one

| seven hundred and seventy-two thousand bushels, but
|ing that this would hardly meet the requirements of the port,

the Commissioners have asked for powers to add thereto &

| storage elevator with a capacity of eight hundred and forty-

eight thousand bushels. This permission has
granted, and Mr. L. E. Geoffrion stated that it was
that when the whole building was completed, which
in time for the handling of the crop of 1912, there Wt
no further need for the complaints which grain dealefs
making at the present time as to the lack of storage f
in the port.

be

ntomis  TORONTO guners]
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BARRISTERS AND SOLICITORS

—— — Fopiie

Eritee
&g

K “BICKNELL, BAI. mqv £ q_xglgag

Llldul.
C;N.Mknl. o 'Cduucnaho‘hhn.w

asd
oth Floor LUMSDEN BLDG., Toronte, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

)

[BMBAKERE.  TALASHRE" W BAKEX.C. | 4
T.0. AW, WALTER SOw. MILLER LASM.
R CHCASSELS. GEORSE N CASSELS.

General Solicitors for :

THE CANADIAN BANK OF comtm
. THE NATIONAL TRUST cmalv e, wve

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries'

Waiter E. Seaborn George B. Taylor
H. C. Pope " F. G. D. Quirk

MOOSE AW SASKATCHEWAN

EMBURY, WATHKIN
-EMBURY, SCOTT, GRAH
Barristers, Solicitors, |

J. F. L. Embury WB.Wnthn W. B,
. Blain

Cable Address, ** Wamber.” I"A. CANADA.

- .
LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for I'he Canadian Pacific Railway Co., The Bank of
Moatreal, Th: Canadian Bank of Commerce, The Merchants
Baak of Canada, Toe Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Lute Insarance Company, [he Great-
West Life lasurance Co., TheHudson's Bay Co., The Massey-

Harris Co, Limited,

Fawcerr G. Tavior.

TAYLOR & CQ

B.l'lﬂm, Notaries, ¢
Portage La Prairie, Mmltoba

Solicitors for The Great-West Life Assuranoce. |

FINANCIAL ADVERTISING

Some interesting notes on financial advertising in mag- |
azines have been contributed by Hr. H. D. Robbtins, adver- U
tising manager of Messrs. N. W. Halsey & Co., New York.

W. F. DUNN.
CALDWELL @

Barristers, Solicitors. Noti

om- 1,2, a, Dominion Bk. Bidg., |

At the present time he says the magazine rcadmg pubhm
has dcvelo,)ed a healthy and growing appetite for invest-|
ment securities. This is in part due to thé consecutive adver- |
tising of the bapkers, in part to their educational copy, and:
in no small degree to the editorial work of the magazines |
themselves.

The entire investment banking field has been bcneﬁtedl
because a new ‘class of buyers has been created.

Wheén a man withdraws his hard-earned savings from |
the bank and remits to Getit, Keepit & Co. for shares 1nx
some dream which hé sees advertised in a reputable maga- ‘
zine, and which he soon discovers represents a total loss, |
then it is his capital that is affected, and it is this sort’of
thing that sometimes drives men to suicide. Can the pub- |
lisher of such a magazine seriously deny that he is in some
mea<ure responsible,

Postmaster-General Hitchcock has estimated that the |
American public loses annually $100,000,000 through pur-|
chasing fake or near fake securities.

The bond houses have shown the greatest progress in
financial advertising. With the advent of this class of ad-
vertisine into the magazine, informative, educational invest.
ment advertising was placed on a definite basis. ‘

Is a publisher warranted in exercising a censorship over |
the character of advertisements whlch Jhe accepts? Mr. Rob-
bins claims he is:

1. Because of his moral obligation to his readers.

2. Because it is good businessgtuilding policy to keen
harmful products and deceptive statements out of his ad-
vertisi ng pawes. ~7
Mr. Page, editor of World’s Work, has” said a magazine |

stronger than the uralnn -u‘\r'rncoment it carries,

—— |
Sir Reginald MacLeod. director of the Gresham Life
Tn“!rmw Company, one of the most powerful of the Eng-
lish concerns, who ‘has been in Canada for the past two
v:«-..\“‘ tates that the firm will enter the Canadian field
'rl" the next few months, and will establish a head of-
ol the Dominion at Montreal. He is accompanied by |
Mr harles Hanson, chairman of the board of directors, |

and Mr. Tas. Scott, chief superintendent of the business |
n England.

|

U

As is the case with so many Wcmimsumtwns this
year, the Western Trust Company shaws - @ substantial in-
_crease in net profits for the year endad ]tne soth.  After
"providing for management costs, salaflés;: 1 C. the profits
amounted to $54,026, compared with '33.@6 in 1910 and
| $4,076. in 1907. From the current mrﬁ earnnings, the
directors have provided two half yearly sdt’t;dcnds of 3 per
cen.. (beiag a. the fate of 6 per cent, er apnum) and have
|la(:t';i the sum of $19,550 in reserve; Raftving forward a
balance of $5,586 to next account. ThHé pild -up <capital of
the company has been increased during the year by $195,550,
| making in all $580,600 of paid-up capiul as ‘on this date,
and the reserve fund now.stands at 35?{,@0, 4

The Trust Guaranteed and Agency: funﬂ«,.md the total
assets of the company have increased pf iparfionately during
| the past year, the total assets now standi hgiat $3,479,558.35.

A branch office of the company \\a. thncd at Regina _
early in the year and the company’s Qemmns there are
| reported to be meeting with success. ;A -five storey »ﬂ]u

.bux]dlmg is being erected in that city ior the corporauc
| The (()m‘xm\'~ securities have been l&"l(d by (h, .ud:
7

X EAls Cl con  Clark an N 58, and certified
The loans on mortgages, showed an lncs;a-*,of 36 per cent

| over the previous year and the CO”(-‘(‘&&D éf mterest have

been 800 d A strong directorate was elemd The com
pany’s financial statement is a rrvdlta?ﬂc oné.

——0.0—-——5—

I.'i

TIMBER ‘LIMITS \uhtea.

e

I'he Monetary Times would be glu vq.?h--.-r. on_behalf
f a correspondent, of any large timbér limits for sale, the
price not to exceed $2,000,000. Cofmupications will be
;r.-..n-d ¢onfidentially. §F
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 INVESTMENT anxo LOAN COMPANIES

12 per sent. Annual Dividends on Ordinary Stock.

4The<'hudenthl Investment Co., Ltd.

DIRECTORATE.
THOS. T. LANGLOIS, Esq..V . B.C., Pt
Pacific Fire Insurance Co.; President National Finance Co., Ltd.
HON. G H. V. BULYEA, Edmenton, Alta.. Licutenant.Governor of Alberta.
LEWIS HALL, D.D.S,, Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S.. M.L.A., Vancouver, B.C.

ver

ALD. JAS. RAMSAY, Vaacouver, B.C
Deominion Biscuit Co , Ltd., Vancouver. B.C,
B.C. Permanent Loan Co,

AS. A. MCNAIR. Vancouver. B.C., Vice-President. Hastings

Fire losurance Co.

resident, The Dundas & Flavelle's Ltd., Lindsay, Ont. ;
GEO. WARD, Vancouver, B.C.. Vice.President Prudential Builders, Ltd,

= The Metr
R. M. PALM

itan Bank.

P. Kamioops. BIC.. M British Columbs

-e'

ident B.C. Permanent Loan Co, ; President

HON. A. E. FORGET, Banfl, Alta,, Late Lieutenant-Governor of Saskatchewan,
.+ President Ramsay’s Ltd., Montreal, Que.; President

o
. é TELFER. Vancouver, B.C.. Manager Natiopal Fisance Co., Ltd.; Second Vice-President

Shf' le Mig. Co.
. W. LEESON, Vancouver; B.C., President Leeson, Dickie, Gross & Co.. Ltd., Wholesale Merchants.
l.}HiDl_JK l! Esq., Vancouver, '.Cc..ollnl.\r B.C, Permaneat Loan Co.; Second Vice.President

“P FLAVELLE. Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Out.;

JOHN FIRSTBROOK, Tovonto, Ont., President Firstbrook Bros., Box Manufacturers; Director

Frut Lands. Led,
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan-Water & Power Co., etc,

Safety i Sesurtty and in Dirsstorate. ;
The Prudential investment Co., Led,
Head Office - VANCOUVER, B.G,

Seresssr et st

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Offica - - WINNIPEG,- Man.

Branches - Vancouver.Victoria, Calgary, Edmonton, Regina, Fort William
Paid-up Capi $1.,825,000
Assets 4.000.000
Reserve siose 520 000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ Aallowed on debentures of $100 or
o of $1 and upwards /o over, issued for terms of from

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has, therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg dand Vancouver Stock Exchanges, at prices rang-
ing from $128 to #130 per share.

The last seven hailf-yearly dividends have been at the rate of 9 per
ceat per annum, so that, at the current prices. the lnvestment will
net 7 per cent

The Company will be pleased to furnish prospective purchasers with
its Finansial Statement or other information bearing on the Company,
and, if so ired, the Company will purchase the Stock for the investor
through the B4 5.; Exchange, or privately, at the current prices

Since its inceftion the Company has enjoyed uninterrupted pros-
perity, and has tadken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so

Tgreat that the present profitable rates of interest will he maintained for
years to come ; and with such a desirable field for loaning operations,
combinediwith a progressive management, the price of the Company's
Stock shduld continue to advance, and with the prevailing high divi-
dends, theiStock of this Company will undoubtedly be intgreat demand
by those who desire a safe and profitable investment. -

BOARD OF DIRECTORS W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager: E. S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President : Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President : SirGilbert Parker, M.P., London, England;: E. D. Martin,
Esq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company{ E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company: F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary. e

For further information, write the HEAD OFFICE, 43 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices. A

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.

Authorized Capital.
PRESIDENT

$2,000,000
VICE.-PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, R
President Regina Tradiag Co. Director Saskatchewan Ins.
We are in a position to handle the idle funds of non-resident

them as security some of the choicest Loans to be had in Saskatchewan.
Basksrs

Sovicrrons
The Royal Bank of Canada Mesars, Allan, Gordon, Bryant & Gordoa
7C. V. SMITH, Manager and Secretary.

investors and give

clusion

An appeal fior the or

: ( of Canadian Provincial
Government Securities in the

British Trustee List, is made
in “Cagpital Investments in Canada,” a new book to be pub-
lished by The Monetary Times in a few weeks. “Price $2.50
“It is not often that an abundant supply of information
on such a wide range of subjec mnected with the develop-
ment of Canada has been brought together in such a small
mpass.”” So says Sir Edmund Walker in a prefatory aote
v “Capital vestments of Canada,”” a new volume to b« |
hliched by the Monetary Times next month. Price $2.50. |

| have advanced materially ‘within the past two weeks. &
Sistent reports: from Russia warrant the belief that semous

i stocks of old wheaf are getting small, but there is still

 WHEN YOU INVEST YOUR MONEY:
—

In our short term  debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PropucTive ReaL EsTATE worte
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
§ou can get your money back in a year or
ve years as you arrange, and you have

bother with collections. o

<

APPLY TO :

THE EMPIRE LOAN COMPANY
WINWPEG, - - - CANADA -

EDMONTON, ALBERTA

offers safe investment opportunities.
Reports furnished. « Scrip bandled.
J. C.'BICCS & CO.

CROP REPORTS ARE SATISFACTORY."

(Continued from Page 821).

still mainly the weather, the chief. concern being the pro-
gress of the rust blight throughout the spring wheat tem
tory of the United States and Canada, and the risk of 2
irost visitation in the Canadian provinces. There is reliable .
evidence that black rust is widespread over the country, ak
though opinions differ as to whether the infection is of the
same character as that ‘which damaged the crop owaA
But with more reassuring advices at the week’s close !
of improved weather conditions, and a modification of re
ports of probability of frost damage, the danger of any ges
erdl disaster to the crop is considered to be past, and, grant
ed a continuance of warm weather, Western Canada bas
every prospect of a yield largely in excess of any previous
season, 5 &

The conditions on both sides of the Atlantic are tending
to harden European markets, and prices in these Per

damage has occurred to the crop in that. country, and

{ reductions are being made in Russia’s exportable 5‘!’#

Weather conditions for the new crop season 1n India are
also unfavorable) and are leading to the curtailing of &
ports from the last crop. The Argentine and Aus
rops, h"“"'\'l'f‘ Hinlinuc- to make \(nls()n.lhl(' Pl’w
Nearer home, the United States government rslimlh,‘
condition -of spring wheat, as at August 1st, was a
document,, indicating an estimated probable vield of 210,008
000 bushels the hal (';Hm.l((‘d ,Vie_“‘
1910 The condition is given as 50.8, as compared '!‘!'
hive-year average of 79.9. With the fcregoing facts in WieW
many traders believe in an ultimate higher level of prices

There was a good .demand for cash wheat on our
exchange, and considerable trading in futures. Prices, hows
ever, were too high for any export work in wheat.

against 231,000,000,

4
considerable amount coming along. ' With the rust and
scares out of the way in a few weeks we should have s
more stable market.
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The Land of 'Successful Investments.

No Province or State in the World is uttmnng more attention from the investin, blic than Brit 1
country is more waorthy of their attention. .85 - “13 Co nmbn- gt

The development of British Columbia’'s immense natural resources bhas made and will continue to mﬁ rmlgom for dis-
criminating investors.

If you have not already decided to join the many who are placing their money in British Columbia: hmt.cuu let us
send you information regarding Victoria or Vancouver City or Suburbay Propen{u Homes, Farms, Ti , ‘Wild Lndus'
Stocks, etc., etc. ' We can solve your investing problem successfilly. Write us to-day. 5 ;

Island Investment Company, Liﬁnted

HEAD OFFICE— D. C. REID, President and Manager BRANGH AT \

VICTORIA, B.C. VANGOUYER ‘B.C.
References: Merchants Bank of Canada

3

= | | #3Feiil

-

3 pmspenty
by buying Shares in one of Vancouver’'s most successful con‘@ames.
We have paid dividends and

> : A
129 /0 bonus to the extent of 1297 in Canadian Fil"antlers

the last four years. The Direc- LIMITED |

tors have subscribed for over 632 Granvllle St.. VANQUVQR, B.C.

éujz 50,000 of the Stock. Further eATERGE: MU Q&. ‘ :
4 partlculars; on application. . - & 8

:\‘

|F

o & B

Feek

PN
¥

A GOOD INVESTMENT RULE | it
The L fmiants Ehsaliute bovs | The Commercial Loan and Trust Co.

One Billion Dollars invested in {
REAL ESTATE MORTGAGES - HEAD OFFIGE . 5%"'"

Investors who buy Our Mortgages follow the best THOS. D. ROBINSON, C. W N. FNNEDY
investment practice, and get 6% Interest Net President &el‘gﬁidnt 4
with collection service and oversight fur-

nished free of charge by this company. we'tem Mom‘e ll"ﬂtm “derhken
ASSOCIATED MORTGAGE INVESTORS for Clients. Correspondence Soﬁcited

(Lenders on Farms since 1873) CALGARY, ALBERTA || W. H. SPROULE .

e A, L. MASSEY & COMPANY

SALES REPRESENTATIVES
8-10 Wellington St. East Toronte

s

¥

2
e

i

i

WESTERN STEEL CO. B ,ﬁ

E

f
D I“UE
"i\

The Middle West Investment Company, Ltd. Advices from Irondale, Wash., say that th stock- holders
Money to Loan on improved and Vacant City Properties | of the Western Steel Corpor:mon on mguu 2, ratified an
L. VERHOEVEN Mgr. | issue of $5,000,000 bonds to p!n\l(lv REwW ()hl’:ﬂlng capital.

P S iy TR i#¢ is stated that the company’s ;md(ﬁ!ﬁt James A. Moore,
The People’s Realty Company, Limited has already arranced for vlagine this iflle in#he. East. Work

Purchases and Sells Real Estate L. VERHOEVEN, Mgr. was’ resumed at the company’s plam*.ﬁ Iréadale early in
289 CARRY STREET, WINNIPEC. | August and th-- officials say that this rulimg mill will be

e
‘*”?"‘l‘?ﬁﬁ

run as ste |\'|]\ as P '\\]‘)ll \z

BEeskiivil §

-8

-
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B

:
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The Western Steel Corporanon fﬂs incorpOrated in
-\\a~h ngton on Aug. 2. 1000, uqulr; K 82 68,800 out of

Edmonton - Investments || e #3000 conital siock of the Westcg Coal & iron

‘ ("..r;mm.- 1 Canadian co I;mrﬁ‘iﬂu properties
consist of mineral claims m British I‘umba Nevada and
: ! Wishing on The company’s plant i locaterl at Trondale,
80 We can place funds 8° "] about 38 miles north of Seattle, and rolfpnseg last- furnaces,
° to net investors o open h: arth furnaces, rolling mills, etg® THE company has:

> 2 t with a Chinese company af $Hanksw, for the. im-
No Speculation. Absolutely Guaranteed ~o-tation of Chinese iton ore and pig #bn infe this country.

In first mortgages on both city and farm property The authorized canital is 815,000,000 gqmmnq 3,1)1’ £ 000,000
6 per ce¥nt. non-accumulative pr'f('rnd Stock 2and - £2,000,000

hd Srat . y rolAd £
eramm & CO. 44 J”&f Av. W. first mortgage gold 6 per cent. }“nd"."‘“ iskned on Oct. 1,

1910, to mature 20 vears aft«r-qrd&, The, directors are
Private Bankers Edmomono Alta, | lareely residents of Seattle and Tun . Wash., Vancouver, .

B.C., San Francisco and Boston md nnuxgr Mass.
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'CHARTERED ACCOUN’TANTS ]

Cable Address *“ MAWIKVIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh
" " British Columbia 'm
Canada

Notary Public =~ -  British Columbia no'
Power of Attorney to be made in favour of
WILLIAM T, STEIN, C.A, (Edin.) F.C.A,

313 Pender Street, VANCOUVER, B.C., Canadg |

Rutherford, Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address-""WILLCO.”
CORRESPONDENTS
CREHAN, MOUAT & CO.; V.o ner Be

g

Rmn lllu.n C.A., PCA.(CAI) CA. (lwr)

lelephone Main
ROBERT MILLER Q CO.

C cial -Mll icipal
Liquidations and Insolvencies.

QUEBEC BANK lllILlIll . .

HARRY J. WELCH,

CI‘IARTBRED ACOOUNI‘AN'I'
Avprrs INVESTIGATIONS CosT anp 0--... SvsTems

43 KING STREET W., TORONTO.

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)

CHARTERED
ACCOUNTANTS Vancouver, B.C.

&

y Trustezs Recmivers Liguiarons
. Ch-hn. 33 Scoft TomowTo
3 l. c. F.C.A. . 3
Clarkson, w Cross, F.CA.

Cable Mdntm Cnl-o. V.m

CREHAN, MOUAT @ CO.
Chartered Accountants and Auditors
P.O. BOX 1152, VANCOUVER, B.0.
Powers of Attorney fo be lssusd to M. 4. OREMAN, F.O.A
TRUSTEES and LIQUIDATORS.
Correspondents ; "Qh.ﬂ.f‘_. Williamson & Co.
86 Adelaide Street !.n. Toroato.

EstApLisHED 1882,

W. A. HENDERSON AND COMPANY, Chartered Accountants

W. A. HENDERSON S. V. ROBERTS
414-415 Nanton Buliding, Portage Avenue, Winnipeg., Man.
Branch Offices Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.A, (Scotland), Branch Manager

-

Edwards, Morgan & Co. |

CHARTERED ACOOUN'I‘ANQ

~ 18-20 King St. West,
8 Burns Block, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy )loﬂun Donald A. McCannel
Gordpnr D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarle.

Aod A Licsideti

VERNON PICKUP & CO.
Chartered Accountants, England

Toephose 3633 707 Mty Block, WINNIPES. .

Trast Accousts |

*

[ 4

i

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown dg., WINNIPEG

OHN SCOTT
Chartered Aceountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermet Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED joes
ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees.

Members of rl)o-uo- Associanon of Accoantants.

of Toromto Chambers,
Toronte. ancouver.

l‘"lll & GLADWELL,
“The old establish t firm in Saskatchewan *
Accouatants MMO Liquidators Trustee

Am
Miockleborough Bilock, REGINA Saskatchewan
Geo. S. Gamble, Ofiacial Apditor, Chas. V. Glad well, Chartered

v

Also at SASKATOON gnd MOOSE JAW.
Geonce Epwarps W. Sipxey Roxard
' TORONTO and CALGARY—EDWARDS, MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,
Chartered Accountahts, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bidg. - Winnipeg, Mes.

MONTAGUE, ALDOUS AND LAING
202 Nanton Builcieg . . Winalpeg, Mas.

AUDIT nvun-lvn
G. S. Laing. C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Assignments

wn-hx..uuanumummn—.
Grand Trunk Building, Cockspur Street. :
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ASSIGNEES, CHARTERED ACCOUNTANTS -
Estate and Fire lnsurance Agents
15} Toronto Street « - - - Toronto
5% Canada Life Building - Montreal.

"A. A. M. DALE

 Chartered-Accountant
2aRiver St. East. MOOSE JAW SASK

HUBERT T. READE, B.6.S. ov.v)

Chartered Accountant
Royal Bank Building WINNIPEG

: JOHN B. WA‘I‘SON
* Chartered Accountant and_ Auditor,
! Liquidations, Investigations,
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

|’ . Alta.
Ca ‘-"A o~

(I_’
& ——

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and MNKIN

Accountants, Auditors,

704 Builders Exchange Bldg. wmmrg;. MAN,

OHARLES D. ooéaou;n,
cwtmmam,mqm

£

619 SOMERSET BUILDING &

@
ACCOUNTANT,

2

—

GEO. GONTHI R T

AUDITS SYSTEMS rwlous
7 Place d'Armes HIll iounnl.

W.J. WILSON & CO. 5mi  oom

;mu-llu-sm«w

Assignees and Accountants VANCOUVER, B.C,

When in London call on ﬂe Mmury Times,
Grand ‘l‘rlnk Building, Cocksput@treet

}
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MISCELLA’\TEOUb ADVERTISD\@\*‘IS

L
|
|

Manufacturers of
High Grade Bank
&9 Office Fixtures,
School, Library &P
Commercial Fur-
niture, Opera
Assembly Chairs,
Interior Hardwood
Finish Generally.

L. COFFEE @ CO.,

Grain Merchants

EsTABLISHED Board of Trade Building
Taomas FrLynn, 1843 Toronto, Ontario.

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

5’ ENGINE S1zED, TUB SIZED, AIR DRIED
WHITE AND cororeEnp WRITINGS, BONDS, LEDGERS

% %" &s.c. BOOK, LITHO, ENVELOPE axp COVERS
i Made in Canada For Sale by all Wholesalers

“CAPITAL INVESTMENTS IN CANADA" IS
\IW VOLUME TO BE PUBLISHED NEXT

MO\TH SEE ANNOUNCEMENTS ELSEWHERE
IN THIS ISSUE.

*

-

WATEROUS
ROAD ROLLER

Is built essentially to suit Canadnan l‘oad bmldmg
conditions. With over 100 Rdlem ingse in every
part of the Dominion, the W ntm(rus Reller is daily
more firmly estabhjhnw it} hght tq the title—

“The Canadnan Good Roads

Pioneer”’

Built in three .lm#j.. 12 *"]
Carries a double t
engine, a quick-ﬂ
boiler of large apocltﬁ.
fast and slow work, and -l!*goadn. cut
from the solid steel. Supplied with el
standard en‘ine and bﬂlor ﬂtﬂ’ng-

If there is no ‘Waterous Rolltr in ,our vicinity,
write for our twenty-page citalogue;, No. 301, of
better still, visit the Brantfgtd Werks and see
the Roller being built and tested-=a  practical
demonstration that is its best selling grgument.

The Waterous EnginéWorﬁ Co.Lu
BRANTFORD, CAN AD@
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MISCELLANEOUS ADVERTLSEI\'IENTS ' l
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!

Tuition in Accountancy || Port Arthur and Fort William
What Shall I Study ? Where shall 1 Begin ? Warzhouse Sites, Central Retail Sites, Water Lots|

Our courses are arranged in logical order and treat the various subjects For information, location and ! add
thoroughly: The Lessons are clear and concise and lead the students P"b‘\ ress

through the different stages in a natural. easy manner Z\ “ A‘ .m“. Box 195, '.ﬂ Aﬂ‘". o.‘.. h

We prepare Students for the

C. A. EXAMINATIONS ° i dfe== BY MAIL

Our ‘$ccounting Department is conducted by practising C-A.'s, and our
Law Department is under the charge of a Barrister-at-Law.

n g e o
S g - =

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

TRAVELERS' EDITIONS »
CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the JULY issue. Orders

for whole or part Books will receive prompt attention,
"- L T. H‘”LT‘M. Letters of introduction supplied tobocaidotnnllh'm

) sentatives of our subscri without additional charge.
00.0:"“.' .'.'_"' Engineer THE MERCANTILE AGENCY R. G. DUN & CO,

20 King Strest E., Toronto. s .
THIS IS THE

ATripto the Hiiiass UNDERWOOD

the British West Indies and e -

— 2 Demerara, are all “very —more extensively used in

WQst Ind ICS cxcurics about thirty.ciant Canada than all other makes of typewriters

25 cruise from the start to combined. No matter what machine

Through Tickets from Y%Qlto and all points on the railways are sold by have used' or are USing, you Will ulﬁm”’
PICKFORD & BLACK, LTD, Managers, Halfax. buy tEc’Underwood £}

R. M. MELVILLE . §otmer Adsiside and

United Typewriter Co., Ltd., conudii’ o,

S U GARS 'flunay’s Interest Tables

THE BEST ARE THEE CHEAPEST SECOND EDITION - - NOW READY
I w—" B | - Price $10.00

Rates 2 % to 8% at % % rates.

On $1.00 to $10,000 on every page.
From 1 day to 368.

, Very clear type. Well beund.
EXTRA GRANULATED B. W. MURRAY

and other grades of refined. Accountant

Supply your customers with only the best sugars obtainable. Supreme Court of Ontario - Toronte |
IT WILL PAY. '

s

: MANUFPACTURED BY - :
THE CANADA SUGAR REFINING C0., Limited ||| Manual of Canadian Banking
non'tg'..l. Que. | By H. M, P. ECKHARDT

&

. J iy | Postpaid to any country - . $2.50
Orders for third edition now received by

| THE MONETARY TIMES
M [ L N E s - 62 CHURCH STREET : : TORONTO, ONT.

l cKAWA"NA Harvesting will be general in Western Canada.on Aug
ust 25th. A

Messrs Grr‘f'nshvields & Co., of Montreal, will open @
HIGHEST G RADE OF branch in Paris in charge of Mr. F. J. Dupre.
ANTH RAC'TE The Quebec provincial government has adopted a new
policy regarding water powers belonging to the «ruwdn. bl‘l"
Tt : future no such water powers shall be definitely sold,
The price is just the same as other grades. rented in leases for gg years. : 3
Why not buy the best ? Mr. Chester W. Lyman and Mr. Rodolphe Pagenstacher,
’ officials of the International Paper Company and of the Manu=
Phones M. 5597-5598 facturers’ Paper Company, respectively, the two leading
Main Office. 79 King St. East, Torente paper manufacturing concerns in the, United States, afe i

Canada investigating conditions in regard to the paper W=
dustry. ;
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MISCELLANEOUS

=

CANADA'S GREATEST GROWING, MA;R,?;KET

WINNIPEG

g Locate your Canadian Factory in lh. C al City mf
POPGLATION g . BN o CLEARINGS < Canada where you can get CHEAP PO 'ER, cheap
902 48410 902 $188.30,005 = sites, low taxation, plentiful supply raw materials, best of
006 101,087 1906 $304,985,018 labor conditions, unexcelled railway fucilities, and the

1910 175,000 ,/ 1910 $053,413,281 support of a community who recogque the f‘porunce of
; ’//\ its industrial development.
R , > Reports furnished free on the m:nuhctlnng po~s|bllmes
of any line of industry by addressing =

CHAS. F. R()LAND
Industrial Commissioner, lﬁ‘n\u;/*(g, Canada.

O

ot ) LR L AR 8 P ]

B P

RAND TRUNK 205 . GO TO EUROPE

SYSTEM

—_— A

THE POPULAR TOURIST ROUTE || THE ALLAN LINE

Muskoka Lakes French River
Lake of Bays Georgian Bay

~—AND THE—
emagam Lake Couchiching . =
Algonquin Park Kawartha Lakes, etc. 7 Bea“"‘“' and “'3w|

Maganetawan Kiver L St. Lawrence mver

Literature, tickets\and full informsation from any Gnnd

o o o b S ot NEW FAST ROYAL MAI ﬂ

Montreal to I.Iveflyol

- ACCOUNT BOOK'S || Fetetiad Vg ot seves b o110 100

Corsican (New), Twin Screws e «» 11,000 tons

e e W

WE MANUPACTURSE EVERY DESCRIPTION FOR Tunisian . .. 10,576 IOEI
BANKS. COMPANIES, MERCHANTS : Salobn, $77.50 and $87.50 Secend suou.wmto $52.60~
MANUFACTURERS, ETC. = | Montreal to Gl il
LOOSE LEAF LEDGERS, BINDERS . The Splendid Twin Screw Steamers
SHEETS and SPECIALTIES {| Hesperian and Gnmpmn (New) - . 10,000 tons
ALSO COMPLEVE STOCK Scotian’ .. 10,491 tons
STATIONERY and PAPER, all kinds '| lomian .. 9.000 tons
PRINTERS’ and BOOKBINDERS’ SUPPLIES ‘ Saloon, ”7500pwards Seccn%n»on $47.50
*One Class Cabin, $45.00 uj
BRO W N BROS.’ LlMlT ED | Sail every Snturdly:i ‘
51-53 WELLINGTON ST. WEST TORONTO, | _ Montreal to Havre an‘f London
0| One Class Cabin, Moderate [Rates
. PERSONAL NOTES. . Sailings every Saturday during the @mer Season
o i : May 6th to Nov. 18th L
o Lord Charles Beresford and Lord Desborough will at-
tend the opening of the National Exhibition at Toronto.
Mr. J. Ferguson, of the National Bank of Scotland, mll
make an extended business trip in Canada next month.
~ Mr. T. H. Hogg, B.Sc., has assumed his duties as editor
s :lh. Canadian Engineer, Canada’s leading engineering dikiiag 8 ,%nru of preferred stock m&au shares of ‘com-
g M‘ B J. L Sicd 1 f the R I Securities mon stock in the Pe nmm“\l H\\l\ﬂ ad mnR b:mnpl‘m\h oy
= ong, a salesman of the Royal Securitie M. 1. E. Waller, and Mr. Wynne R@berts, Loth of Lon-
g(ompml\, sustained a fatal accident on a switchback at| 4.. Eng.: Mr. Sheward, of York, Eng; “and Mr. R. Grigg,
ontrea B h Trade Commissioner, were visi fs to the \hmcta{y
i ; Mr. A. E. Hepburn has gone to London in conmection l:::,l, \\ he: N; office this week. g
‘ with the sale of his Tumbo and Saturna coal holding, British Mr. A. W. Blake, district Scctetary‘fof the London and
ug Colux‘nhm. to British capitalists. | Lancashire Fire Insurance Company, al'. ‘Winnipeg, recently
Sir Edmund Walker has written a prefatory note ‘10! returned from a trip to England and lws left for atwo
n 2 ‘"}C-*I'i?'xl Investments in Canada.” a new volume to be pub-| months’ tour of Western Canada.
new ll(h“\i‘ ‘“\(’_l.h(' Monetary Tim]‘“ next n“’{"‘h- ¢ th Mr. P. C. Larkin of Toronto ma}’\ Canada’s repre-
Mr. George A. Somervilie, general manager o €l jentative on the Royal Commission to? appointed by the
In--- Manufacturers’ Life Insurance Co., has returned from a trip| gritish Government to investigate .m(* feport on the con-
but to the west and he reports favorakle conditions. ditions and resources of the Empire ififnatters of industry
> 5 Messrs. W. L. McKinnon & Co. are conducting a bond | and trade, as recommended by the t&(m Imperial Con-
er, P“Slness in the McKinnon Building, Toronto. - Mr. D. H. | fere~re 2 -
au- (9“1‘3 of the Toronto office of the Great West Life Insurance Mr. J. W. Brooke, president of the Brooke Motor Manu-
ing 0., is severing his connection with that company and will | f rine Companv. of Lowestoft. ‘F bnd. is in Canada
. in : me a partner of Mr. W. L, McKinnon. with a view to estabhshmg a branch tributing house for
in- T i g “W. K. McNaught has issued a writ against the | the automobiles and marine engines “w his firm mauufac.

tional Assets, and the Sovereign Bank of Canada,’ tures.
4

”~
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. TRUST COMPANIES

The Toronto General

Presivexy : HON. FEATHERSTON OSLER¥.C. A
Vice-Presipests : W. H. Bearry, Howx.J J.Fov, K.C:.M.P.P.

. Dimecrons .
John L. Blajkie, W. R. Brock, Hamilton Cassels, K.C., :
Sir William Mortimer Clark. K.C., Hon. W. C. Edwards.

Hon. J. M. Gibsoa, K.C., A.C. Hardy, John Hoskin, K.C., L.L.D.,
Sir Aemilius Irvipg, K.€. Hon. Robert Jaffray., J. W. Langmuir,
Thomas Long. W. D. Matthews, Hon. Peter McLaren,

J. Bouce Macdonald, Sir D. H. McMillan, K.C.M.G.,
Samuel“Nordheimer, E. B. Osler, M.P., J. G. Scott, K.C.,

Sir Edmund Walker, D. R. Wilkie, Frederick Wyld.

Maxacina Dimecror J. W. LANGMUIR.

ASSISTANT MANAGER A. D. LANGMUIR.
SEcRETARY WILLIAM G. WATSON.

TORONTO: OTTAWA WINNIPEG SASKATOON ﬁ

THE ROYAL TRUST COMPANY

HEBAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000,000
Reserve Fusd - - .-  1000,000

BOARD OF DIRBECTORS
Sim H. MoNTAGU ALLAN

R. B. Axaus
A BaumGarTEN

Right Hoa. Lord Strathcons
and Mount Roysl, G.C.M.G..
President

M. S. L. RICHBY,
anaGEn

Siz T. G. Swavouxzssy, K.C.v.0.
Sin Wa. C. Vax Homsz, K.C.M.G.

THE UNION TRUST
COMPANY, _LIMITED

[ Head Office and Safetyl Deposit Vaults
TEMPLE BUILDING| - TORONTO
Branches : Winnipeg, Man., 15 Port A
Lendon En;.nn Lombar:.;tr::tm‘
Capital Paid up $1,000.000 R F :
Assets, Trust Funds and Estates . %’l‘g.us.m —

Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, Vice-President. Samuel Barker, M.P.: H. H. Beck T  Wille
Chitty, E. E. A DuVernet. K.C.; S. F. Lazier, K.C. : George S. May,
J. H. McConnell. M.D.; J. M. McWhinney : Sir George W. Ross.
H. S, Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and managemert of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.

Trusts Corporation |}, ...

Money Loased on Real Estate. Correspondence Invited. l

/ OM} A. KINGSTON, J. M. McWHJNNEY,
1 Assistant Manager. General Manager.

Natiodal Trust Co.

Limited.

W. T. WHITE,
General Manager.

J. W. FLAVELLE,
President,

Capital and Reserve - $2,500,000

Wills naming the Company Executor may! be left
for safe-keeping in our Deposit Vauits free of charge
Write for Booklet containing forms of wills,

OFrFices :

Toronto Montreal Winnipeg Edmonton Saskatoon
: Regina

British American Trust Co,

H. N. Galer,
President.

PAID-UP CAPITAL, $100,000.00,
SURPLUS, $100,000.00.
Financial Agents, Investment and Insurance
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Bramch Office: Victorla, B.C.,

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C.

Branches : Vancouver, Vie-
toria, New Westminster.
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England.

Paid-up Capital and Reserve
$1.000,000.00

Dealer in Municipal Deben-
tures and First Mortgages on
Improved Real Estate.

Actt as executor, liquidator,
agent, transfer agent and
Registrar, Trustee for sinking
funds, etc. ©

Cors " oo g

W. R. ARNOLD,
MaxacinGg

q‘ ANY FINANCIAL BOOK

in print can be supplied quickly ‘by the

Book Department of 34
THE MONETARY TIMES OF CANADA
162 Church Street Toronto

Vanco

3 .t
W

uver Trust Company

LIMITED

Rents collected.

Interest on Mortgages attended
to.

Our services are always at your
disposal.

Write us.

—_—

D. von CRAMER,
Managing Directof

;Vlncouvor Trust Building, Vancouver

'H. L. }EN KINS,
President
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Absolutely Safe Investmen?*ts
IN BRITISH COLUMBIA .

i
British Columbia FiPst Mortgages on Improved Properms are highly profitable. At lhc gresc nt time
we can place money for you in this manner at 7% to 8% and your money will be safe.  fe
Having offices in Victoria and Vancouver and good connections throughout the Provmca, w‘ are able to
give you a high-class service. If you would care to invest in British Columbia, we wogld b@pleased to
give you information leading to séiccessful investments. Write us to-day. & B

35 oS o
=%

Financial Agents - Investment Brokers Executors . T rustees

CANADA WEST TRUST COMPANY —LIM TED

Head Office—VICTORIA. B.C. i o Cuinta.

“Capital Investments
in Canada.”

Price 5250 By FRED. W. FIELD. ||| PHOENIX ASSURANCE do

. This volume will be off the press OF LONDON. ENG‘S’AND eo 5

early next month. Copies of this and full information
_Company’s system, its eqmtabb
Orders for copies are being filed liberal policies,may be obtained at

o A 100 ST. FRANGOIS-XAVIER S“E“.
The Monetary limes Printing Co. b ﬁf;’:‘,"“:,,’vzﬁ‘:;;:%"-“

Montreal. Toronto.  Winnipeg. London. Ll F E A s s U R N c E

conducted under the most ﬁv
canditions is capable of .%’ ing. &

INTERNATIONAL NICKEL COMPANY. At the BONUS DJVISION hr!ﬁeﬂve years
— ending 31st DECEMBER, 1910, ©

As a result of the meeting of the directors of the Inter- (1) A UNIFORM ADDITION’qf 1 5 per';SI.ooo
national Nickel Company, stockholders of the company will was declared on all classes of Full-Boniis Policies.

be asked to form a voting trust to perpetuate the present S e Ea 5
management of the company for five years. By so doing (2) AGUARANTEED BONUS also declared

the best intetests of the stockholders may be conserved, as of $12.50 per $1,000 per a num on Full Bonus Policies

the present management has been in control practically since becoming claims. by death, and $17 per $ 1,000 per

the inception of the company. The trustees will include annum on Endowment Assurances® ‘m ituring before

members of the executive committee. They are Ambrose 31st December, 1915. These bonug ‘apply to new

Bonnell, president of the company; E. F. Wood, first vice- as well as existing pohcxes 1 i

presldcm Captain J. R. Delamar, Col. Robert N. Thompson R . Shasth #o0 B toams -

;gththC Con:erse The above named have agreed to de- ot 4 's?p,.fi'nm{dém. J.B. PATERW " | Managers.

S1 eir stocks g {

The Bankers’ Trust Company; of which E. C. Converse AGENTS WAN

is prv}ldrnt will probably act as depository, while the Guar- ;

anty Irust Company will act as registrar. The formation

of a voting trust is said to have beea under discussion for NEW WHEATY OFFE

several months past, and is not the result of any recent TR TE R il

changes in the ownership of the stocks of the company. The first car of new wheat was ret€ived in Winnipeg
As is well known, the International Nickel Company has | market last Saturday. It is from southes ' Manitoba, grades

large deposits of nickel at Sudbury, Ont., estimated to con-| No. 1 hard and averaged thirty-seven Buis]

tain approximately 20,000,000 tons of ore; large smelting | The berry is firm and large with no ey

plants at Copper Cliff, Ont., and extensive waterpower plant | farmer near Carman, who shipped the cak

at High Falls, near Nairn, Ont. acres in wheat and the whole of it is

: good. It weighs above the average, an

——-——-——— indication of the Manitoba crop.

i,-e

i &g = |83 BRI

\ record apple crop*is anticipated in King’s County, N.S

itractor has been fined $100 and costs for having

kept gung -mnd('r in a place which was not fireproof at Prince
Rupert, B.C.
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The Standard Trusts Co. || The Western Trust Co.

A Strong Western Company
Head Omeuz—lnmwuk::-mo Ave. "p..z.wu.m Head Office, WINNIPEG :: Branch Office, Regina, Sask,

ver

J. T. Gordon, President (Pres. Gorddn. Ironside & Fares Co. Ltd.) g:m:;:: Capital . m ALax J. Apamsox,
Wm. Whyte (Vice-President C.P.R.), Vice-President.

President
Paid.Up - : Hox. R. P. Rosux, Vice-President
up, $500,000.00 3
Auhod:o'd CM .I.m:mi‘o’"o m’“‘.‘ '::‘ S s‘mm“ Acts as Trustee, Administrator, Executor, Assignee, Guardian, ete.

” d all business of a trust Receives money for investment in mortgages under
nati‘!uttr?n;‘ir:::.m"na T (e W e principal and interest, or otherwise, on such terms as maym
Trust funds invested. Will forms supplied free. Ask for our Undertakes the management and sale of Real Estate.
pamphiet, “What Is a Trust Company ? " Correspondence invited. 5
Consultations and correspondence invited.

WM. HARVEY, Managing Director

/ /A\\. / {

,ﬁ'I“he Saskatchewan EQ,L.';',!BIA ,IE!!ST G0, I-"-

: - ~ y
Investment and Trust Co. Authorised Capital - - v

INVESTMENTS ‘ SN - Surplus R e A
We contrdl 250,000 farming lands in Afberta and Saskatchewa Estate, Mortgages, Industrial
o P Grssinen gestterme . 3 Stocks, Bonds and Debenturss, Timber Lands.
Estates Managed Admianistraters ,

Trustees, Ete. Head Ofos 1—541 Hastings St W., Vancouver, 8.0,
Braxcu Orrices

Saskatchewan : London, England.
Lanigan. Outlook. Kindersley 139 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.

A £

\
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Boaro or Direcroms !

Bresen. Hoe Barand G Ve presen a0 wges e ||| CANAMIAN Guaranty Trust (:ompuy |

tor, N. Gardner Boggs. Esq.: D. G Stephenson. Esq.: Earl of Clanwilliam,

Hon. Charles Littleton: C. Keith Morris, Esq: A J. Adamson. Esq.. Authorized Capital $1,000,000. Sab. Capital $500,000.
President Western Trust, Winnipeg: J. G. CTun + Bsq., M.P., Ex-Com-

missioner Domnr;::n Lands, Ottawa: H. C. Borden. Esq., Halifax ; A, Head m m .-' Branoh m m : 5
Scheffler, Esq., nigan, Sask. Executive Committee—The Honorabie Ex ors, Administrators rustees
Edward Coke, D. G. Stephenson, Esq., N. G. » Esq., C. Keith - - s

Moprris, Esq. Secretary, A. E. Venables. Every class of business of a fiduciary nature transacted
= ; Guaranteed mortgage investments a specialty

= Correspondence solicited

PORT MANN —

Port Mann has been officially announced as the Pacific Coast terminal A Trust Comipany’s Special P bomes
of the Canadian Northern Railway Company’s transcontinental line. We L
hold large tracts of land at this point, within the area selected by the

“( & pe
*
railway company for its townsite. We would be pleased to send you N
reliable maps and general information relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be well advised ]

to consult us bef
king any inv s at this place. sy

With branch offices in various parts of the Province we are in touch : " You make no mistake by aopointing
with many good opportunities for investments that you might care to
THE

hear about.
The PEOPLE’S TRUST COMPANY, Ltd. '

Hl@ Orrice -NEW WESTMINSTER, B.C. TRUSTS and GUARANTE
g s e, COMPANY, Limited

CORRESPONDENCE SOLICITED

A 43-45 KING STREET WEST - TORONTO

———

~ e

;
i
H
|
:

JAMES ]. WARREN, Managing Director. v

TIMBER LIMITS » < —
FOR SALE THE NORTHERN TRUSTS CO.

~ We are Agents for the sale of 290 million feet of HEAD OFFICE ;
- Timber in British Columbia — all on tidewater. TRAVELLER S BUILDING, WINNIPEG

::Imulll;on uiﬂ:n : mn::: o: :/ancouver—Tow-n 25¢. per 1,000 feet Our Strﬂng western directorate is a g‘llal‘- P

million within 60 mi of Va ver—T 65c. 3 1
C()R"smwp"::: 'mL:;‘:! g s s antee thay any business entrusted to us will
FSPORDENCE- § receive proper, businesslike attention. We -

The Westminster' Trust and invite corréspondence. - 4
Safe Deposit Co. Ltd. GEO F. GALY, R. T. RILRY, GEO: R CROWE

President, Managing Director,
NEW WESTMINSTER, B.C.

J. J. Jowms - . Managing Director Son. 55 et 5 Al.)l:ECTOI:Sc;
G. V. Hastings. A. MacDonald,
P. Burns J. Hanbury,
When ir London call on The Monetary Times, | ® D McNasghton  Capt. W. Reblasos
Grand Trunk Building, Cockspur Street. o 4. M. Nemed,
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ror_promiTABLE INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surroundiog district.

Specialty: Real Estate and Mortgage Investments
Alberta Investments, Limited

118 McDougall Ave., EDMONTON, ALTA.
Basxers—Imperial Bank of Canada. Souicrrors—Gariepy & Landy.

'!‘"I ' L3

{SASKATOON -

Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING :
SASK.

_ DeNorthall Engineering Company.

VYANCOUVER'S FIRE DEPARTMENT RECORD FOR
JULY. :

The total fire loss in Vancouver for July was 815,567
insurance paid $10,427, leaving the loss above insurance paid
$5,140. The department responded to 68 alarms during the
month; no less than 26 of which were for bush fires, threel
were false alarms and one was for a ;:Bimncy fire. There
were 17 fires where damage occurred a 21 fires where no
damage resulted. A number of the latter were small roof
fires and rubbish piles caused by flying sparks. The fol-
lowing is a complete list of fires where damage occurred :—

July 1st. Telephone alarm at 12.10 p.m. Small fire on
roof 2,052 Beach ‘Avenue, caused by a defective chimney.
Building owned by Judge Cassidy and oc;:upicd by R. Elliott.
Damage $s. L

6th. Alarm from Box 5 at 7.30 a.m. Small fire under the
floor in the machine shop at the north-west corner of Pacific
and Granville Streets, caused by sparks from the forge.
Building owned by Mr. Trorey and occupied by the A. G.
Damage $s.

11ith. Alarm from Box 35 at ®30 p.m. Fire at 936938
and 942 Main Street. The blaze started from a gas explo-
sion in a restaurant at 938 and quickly spread to the adjoin-
ing buildings, having made great headway on arrival of the
fire apparatus. 936 and 938 was a two-storey brick building,
owned by R. Stafford and occupied by a restaurant, rooms
and store, while 940 was a two-storey frame building owned
by R. Macpherson and occupied by a restaurant and rooming
house. Damage $3,244, partly covered by insurance.

12th. Alarm from Box 16 at 3.50 a.m Fire under counter
of grocery store at 830 Pender Street West, cause unknown.
Building owned by R. V. Winch and occupied by S. Price.
Damage 8450, covered by insurance.

Verbal alarm at 1 p.m.; small fire on roof of 716 Sey-
mour Street, caused by flying sparks. Building owned by
Mr. Tredwell and occupied by Mr. Leach. Damage $2.

15th. Alarm from Box 46 at 2.45 p.m. Fire in stable in
rear of 1,108 Richard Street, caused by flying sparks. Build-
Ing occupied by Charles Honey. Damage $175.

16th. Alarm from Box 43 at 8.15 p.m. Fire in rear of
330 Harris Street, owned and occupied by Sam Fat Yet and
used as a laundry and dwelling. The blaze was caused by a
d'fecF“'f chimney and was confined to the dwelling part in
rear..’ Damage about $300, partly covered by insurance.

19th. Alarm irom Box 6 at 1.20 p.m. - Awning on fire at
619 Rnbson Street, caused by a cigar being dropped from
an upstair window. Damage $s.

21st. Alarm from Box 13 at 12.20 p.m. Fire in attic at
5790 Richards Street, caused by man smoking in bed. Bui'd-

ng occupieg’ by Mrs. McNeil. Damage 8375, covered by in-
surance > :

o
Barn::rlid (T""‘Dhonc alarm at 11.10 a.m. Fire on roof of the
c‘m“:d' o astle Hotel, Po_well Stree_t and Campbell Avenue,
e ,"‘ sparks fm.m chimney. Fire confined to the south-
Wing roof.. Building. owned by Williams and Doering

and occunie 2
b d occupied by Hall and Andrews. Damage $480, covered
¥ Insurance.

R &)
2 B

OONALD

Tl — 1=

Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides..

PRICE

$1,300 Per Foot.

STEVENSON

& FIELDE
205-8 Bank of Nova
Scotia Bidg., Winnipeg

Phone Main 6450

k

3

22nd. Telephone alarm at 4.37 p.m. Fire in lumber

pi](‘( at ’l!

2 =
between Willow and Heather Streets, causo‘
the burner. Considerable lumber which wa3§
vard was destroyed but the mill plant wgs
Alarm was received over the Western Unio
213 was turned in shortly after getting the i
telephone for this fire. Damage, $5,006,
insurance.

Alarm from Box 16 at ¢g.20 p.m. Aut )
on fire at the corner of Hastings and Gram
top part of machine Being damaged. . FireX
ing tank with gasoline. Damage $650, Overed by insur-
ance. ! 3

23rd. Telephone alarm at 10.30 a.m.
in rear of 330 Dunsmuir Street, caused by
chimney. The rear wall of 330 was scorc
was damaged. Building owned by Mrs. S
by Mrs. McKenzie. Damage $40, partly
ance. 3 £

25th. Telephone alarm at 7.45 p.m.
the 3,300 block, Napier Street, also in h
block William Street, Hastings: Townsite, £
fire. Both buildings were destroyed. Houw
Johnston and the cottage by Mr. Peterson
partly covered by insurance.

26th. Telephone alarm at 4.25 a.m.
kitchen at 525 Pender Spreet West, occupied:
Cause of fire unknown. Damage $1,205,

ance: P
Telephone alarm at 10.48 a.m. Windg
in the Fairfield building, Granville and
cigar being dropped from an upstair win
‘315t. Telephone alarm at 11.17 p.m. Fhs
chate at the Manhatten Apartments, Thuz

jot damaged.
ine, alsé Box

t, the

arks from the
nd the fence
nd occupied

n cottage in
> in the 3,300
d by a bush
‘owned by Mr.

restauraat
aR. C. ‘Pu'iy.
ed by injur-

and Robson

rm over the
vy covered by

% l,(ulj
dused when fill-

¥ in out-house

gfed by insur-~

image $2,7%0, -

Streets, caused by a lighted cigar b«-inmiﬂgﬁwn into it.?

Building owned by W. L. Tait.
surance.

The following is a summary:—Total
68 ; bush fires 26; chimney fires 1; false aj 3: property
involved $325,300; loss $15,567; insurang id 810,427;
loss above insurance $5,140; hose laid atifires 28,750 feet;
chemical used at fires 1,428 gallons. ~  §2 ;.’

Damage ,eovered by in-

;-on Queen

The Central Prison and asylum progeértie
rand Trunk

Street West, Toronto, have been sold to ¥
Railway and the Massey-Harris mpany f
railway company assumes the whole parc @t has entered
into an arrangement with the Massey-Hat#ig Company by
which the latter secures a portion of the ag i grounds for
their works 2
The National Provincial Insurance Cm‘;lp
of London, England, has gone into the
in bankruptcy. It wrofé £207,000 in premd
fire, burglary and general accident’ busing#s, = For about a
year it has been transacting a reckless: ¢ss and its
failure is not a_great surprise. The p a@ capital was
£40,303 and the general funds as of Jandary 3, 1911, were
£111,316. F. England was its managing #direetor and secre-
tary. The National Provincial wrote Unifsl States surplus

on; Limited,
f a Teceiver

¢ Alberta Lumber Company’s plant-on False Creek, | business through Shipman & Wayne,. of Chi ago.

r of alarms

025,000, The.

last vear on -

-
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Real E""ev
Timber Lands,

Dominion Stock & Timber Lands,
Bond Corporation .oares

Specialists in Picked British Columbia Lands

DIRECTORS
The Hon. Prige Ellison, Pres.,
Ministet of Finance for the
Provianceof B.C,
. Arbuthsot, Vice-Pres.
. B, Carlin 43
A. Harvey. K C.
George H. Salmon, Gen. Mgr.

LOAN AGENCY
WANTED |

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co.

—— Capital $2,000,000 —

Winch Buillding,
Vancouver, B.C.

Caxana

P e g 4 & "
e PP W .

o

o

-y~

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present
time (now) to realize large returns quickly,

Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.

With huddreds of thousands of dollars being spent in
paving and other civic improvements. _

With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly. s

Brandon is the place for the conservative investor.

Correspondence solicited.
J. W. FLEMING. 735 Rosser Avenue, Brandon, Man.

We have prepared a Special Letter
on D.S.S. & A. Write or call for copies.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

| President of the Engineering Society.

Limited
REGINA, SASK.

REFERENCES:
Dominion Bank, Regina.
Imperial _°
Monetary Times
e Or Dun's. |

NEW EDITOR FOR THE CANADIAN ENCINEER,

Mr. T. H¢ Hoeg, B.A.Sc., » well-krown Civil i "
will shortly resign his position with the Ontario Power Com- -
pany of Niagara Falls to become -managing editor of The
Canadian Engineer of Toronto. Shortly after
from the Faculty of Applied Science of the University of
Toronto, Mr. Hogg entered the service of 'the Temi i :
& Northern Ontario Railway on location!and 7
work. When this was completed he was appointed to the
engineering staff of the Niagara, Lockport & Ontario Raik’
way. During the following year the Hydro-Electric Com
mission placed him in charge of important work on the power
line, which was then building. Recently Mr. Hogg was
associated with Mr. J. H. Jackson in the design and con
struction of a Sewerage and water supp’y scheme for the
town of Niagara Falls, and subsequently on the construc-
tion of a huee conduit for the Ontario Power Company.

While at the University in 1907, Mr. Hogg was elected
He was a prize winner
in civil engineering at the school.

The Canadiah Engineer is the leading engi
nal.of Canada and has retained that position since ghe i

ception of the paper many years ago.

s -
—_————-———— — i i

TORONTO RAILWAY STOCK INCREASE.

MEDICINE HAT

INVESTMENTS
THE NATURAL GAS CITY OF CANADA
{
I want $50,000 in sums of f $500.00 up to $20,000

to place out on First M on Improved City
Property asd Farm Lands. servative valyation.

Interest from 77 wp.
Correspondence solicited.

H. T. W. FORSTER
RE AL ESTATE LOANS INSURANCE
MEDICINE HAT, - ALB A

Reference: Canadian Bank of Commerce. Medicine Hat-

|

An increase in the stock of the Toronto Railway Com-
| pany from $8,000,000 to $12,000,000<has been ratified by the
| shareholders. Of the $4,000,000 increase $1,000,000 o
| the shareholders in the form of a bonus.
qtssue 82,000,000 of the stock to the present sh
| par and the other million will remain in the
; the company, to be called upon when needed.
| The president of the company, Sir William
| is in Winnipeg, and the chair was occupied by Mr. F.
| holls,  Others at the meeting were Sir Henry M.
E. R/ Wood, Senator Cox, and R. J. Fleming. :

AOne share of the new stock will go to each holder of
four shares, and the one share bonus will go to each owner
' of eight shares who was on record on August 25.
- ————

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS.,

Financial Agents
15 River St W., Moose Jaw, Sask

Opposite City Hotel.

e S gy

A.T.BROOK Resix City Prpery

West ern Saskatchewan Farm Lands

General
Investments ?P.Rf\%“lbemf“ Lands
REGINA - - SASK.

P.O. Box
Rererences—Dun’s Mercantile Agency Traders Bank of Canada

i COBZLT ORE SHIPMENTS

’ The following are the shipments of Cobalt ore, in

for the week ended August 11th:—La Rose, 127,800;

| agas, 120,390; Hudson Bay, 65,710; Crown Reserve, 47,755
Buffalo, 65,120; Colonial, 47,410; Chambers Ferland, 64,0005
| Cobalt Townsite, 76,760; McKinley-Darragh, 53,290; Nip-
| issing, 63,960; Cobalt Lake, 62,000; Beaver, 61,020;

| Lake, 61,020; Drummond, 60,000; total, 975,210 J
| 487 tons. The total shipments since January 1st are

| 30,002,074 pounds, or 15,046 tons. ;

| 'n 1904 the camp produce? 158 tons, valued at $316,2195
| iIn 1905, 2,144 tons, valued at $1,437,106; in 1006, 5,129 tONS,
| valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700
tons; in 1909, 29,751 tons; in 1910, 34,041 tons. :

| e A

“CAPITAL INVESTMENTS IN CANADA” IS
‘A NEW VOLUME TO BE PUBLISHED
'MONTH. SEE ANNOUNCEMENTS ELSEWHERE

|IN THIS ISSUE.
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mE H.LANTZ CO.,L7To.

Paid-Up Capital and Assets exceed £100,000

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

We guarantee the PRINCIPAL and a
NET Income of 7% pér annum on Funds
entrusted to us for Mortgage Investment.
Write for particulars :—

#

Ho.d Office - - 640 Hastings St. W.
VANCOUVER, BRITISH COLUMBIA.
References : Royal Bank of Canada, London & Vancouver, B.C.

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then specul:mon may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s50 to $500 per acre in
crops, may now be bought from $10to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber *
licenses which are worth coasidering on the above
theory regarding intrinsic value :

This company acts solely as agent—buys and sélls
- for customers buthas nothing of its own to dispose of.

‘British Canadian
Securities Limited
Dominion Trust Building VANCOUVER

Paid-up Capital, $250,000

MORTGAG t-:sa
We are in a position to place a la}ge amount of
money in First Mortgages on = proged
City and Farm proper(}

First-class Securitr %ly.

“References : CANADIAN Bank oF: Couuuncn,
BrapsTrREET'S or R. G. Dun ﬁ Colipmr

" Correspondence ooli&ed g

Geddes @ Shifﬁeld
707A First Street, East,

CALGARY - ALBERTA - GANQ*DA

ﬂ
-
A%
g

Sagl?atcﬁewan

-

‘agds

10,613.68 acres, in a solld block, on the
main _line of the Canﬁl gorthem.
with a townsite ne:rly“\in the centre
Rich undulating prairie terspﬁsed with
poplar groves. Good prbposition for in-
vestment, colonization or large operati

farm. Write or wire us h di@tm ng
full particulars. ;s

Bulmer, Downie, Rem & turla
1103-4 McArthur Building, vhmnm.

FEF antorl

Securities

Saskatoon Busmgss &
Residential Property

Is the best investment in th&Wd to-day
Write us for partimhn %

BUTLER & B
SASKATOON, Sisk

]

Reference — The Bank of wahjwmm

‘é

THE ADVERTISERS ON 'nﬁs PAGB would
like to know that you ‘‘saw it in The yonetjry Times.™
You will confer a favor on both advertiser and publisher
by mentioning it when answerine ndvirtne*nu. ‘

can hgunchn.d or -o_ld most economically and most ublz
by use of the advertising columns of .
The Monetary Times.

;:

Natural Resources Security Company, Ltd

HEAD OFFICE » PAID-UP CAPITAL, GEORGE J. HAI.DND. 3
VANCOUVER, B.C. $260,000.00 President ] :

FORT GEORGE TOWNSITE, BRITISH COL UMRIA

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
Timber Tracts

v

BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, &C
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP ‘B.C.
SASKATOON CITY PROPERTY (clese in) SASKATOON sﬂsx

Coal Areas - Farm Llnda

r
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OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTABE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. ‘STOCKS AND BONDS.
On Torouto, Montreal, New York and London Exchanges.
Telephone 1992,

G. S. WHITAKER @ Co.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a SM

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Ezchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
RursusextaTives or Tz Camapian Agmwcy, Lro., Loxvow, Exgrans

308 Grain Exchange, Winnipeg, Can.

. 3

SASKATCHEWAN
is attracting more settlers than any q)er province. The

it is cheap. We specialize in it. N

DAVIS & MACINTYRE,

P.O. BOX sa. MOOSE JAW, SASK.

price of land is advancing every day] Get some while.

Correspondence Solicited. WasTeED=—Agency for Reliable Loan Co

LOUGHEED & TAYLOR, LimiTep
8 :

ano F AocunTs
CALGARY, CANADA

Western financial propositions investigated and
reported upon. = Land :pwnimnl ts.
Corr dential.

MOR. 4 AL LOVGHESS, K. .. FASS. EONUND TAYLOR, VIOE-PRES.

5

Municipal and Corporation Bonds:

BOUGHT AND SOLD
G. A. STIMSON ® C0., 16 King St.W., Torente

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, -  WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER,

(Members of Winnipeg Stock Exchange) .
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg ExchangeSwill receive
prompt attention.

Offices: 234 Portage Avenue, Wln-]u.

M. ALDOUS Cable Addwess : “Mazza

Montague Aldous and

202 Nenton Building - WINNIPEG, Canada

REAL ESTﬂE = INVESTMENTS - LOANS
- Members Winnipeg Steck Exchange
Loans placed on gilt rity. Bona fide inv in made
in Wi.a'::‘;';:.m':n‘-;’pq growty..:f‘wh:r;. ‘l‘o-d:.‘!r:.i:;' years
. B-hn':m of lo-ln:l — ;

G. S. LAING

Western Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investments.
pondence invited.

Corres
The Globe Securities Company Ltd.
INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man.

lm.m of
G. J. Loveu 449 IPA'LN’ STREET
BROKER and FIMNCIAL ABENT  WINNIPEC™MAN.

Loans

reol Estate
nsuran

Stocks : 3

Bonds

William S. King Co.
Portage Ave., Winnipeg,
Canada.

Phones Main 1212, Main 3708,

When in London call on The Monetary Times,
Gmd Trunk Building, Cockspur Street.

-~

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

In Saskatoon City Prcipmy or in Central Saskatchewan
\ arm Lands,

For full information write

- G. H.CLARE, Saskatoon, Sask,
Reference : Royal Bank of Canada. ;-

5

ST

East Wlnnlpcg Townslté; |

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opoortunity for Investment, Lots from §75 &
8500 «sch, one-fifth cash. Torrens Title.
Apply l; R. C. IIRKIRT:"I.
inancial and Estate Broker,
Winnipeg, Canada.

- ROBINSON @ BLACEH
Real Estate, Insurance and Financial Ageats
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refe ence M'
Office, 381 Main St., cor. Lombard, WINNIPEG

The Canadian steamer Yorkton, lresh from the ship- :
vards at Sunderland, England, has been loaded with a carge
of one hundred tons of steel billets at the Steel Com_pl'l!:’
docks at Gary, Ind., for delivery at Montreal. ' The ship i -
owned by the Matthews Steamship Company, of Toronto.

In explaining $10,000,000 loan recently contracted fof
by Mexican Government exchange and currency commis
with Messrs. Speyer & Co., Jaime Gurza, sub-minister
finance; said in part: “It is not in reality a loan but
a contract by which the government asks an advance
$10,000,000. gold by James Speyer & Co., and which the
Mexican Government®can return easily. Contract was
to meet the needs of a gold fund abroad. One thing }
to this necessity is the fact at this season exports'd
because the harvests are not vet gathered, and also M
1s a paralyzation of business along certain lines, due,
out doubt, to the existing political conditions. Tt 18 h"‘__}
that there are a numker of foreign countries waiting to
their capital here after the elections.”
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Saskatoon City Property

Farm Lands, Retail and Wholesale,
MIGHTON. BELL & TURNER

SasKatoon - - Snoll.

William Toole. o L Poet. |

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Repesenting
lavestment Dept. Canada Life mnnce( o. Iavéstment [Mpt. Imperial
Life Assurance Co, of Canada. Department Canadian P*lh Railway
Co Exclusive Agents for C.P.R. town lots in Calgary,.

CALGARY, ALT Al

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada

Board of Trade Bullding, Victoria, B.C.

THE CANADIAN Real Estate Brokers
lNVESTMENT CO. Pmins Land and Cit

LIMITED Property bought and sol

30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial -Bank.

200,000 Acres of Wild and lmn‘ Lumnf Saie In
Manitoba, Saskatchewan and Alberts.
Correspondence Sohdted

w. L FISHER

South African and Half Breed Scrip
Ptopeny

Large Tracts a Specialty Moose Jaw Cits
Investments, Loans and lns
Reference: Dominion Bank. Box ﬂ. Iouoﬁ'.

(

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds

Debentures, Mortgages, Real Estate

Ceorrespondence Solicited--English, French, German
REGINA SASK.

Farm um City Property  Coal u‘m ma Lands

Being quite an extensive owner of British Columiia Timber
Lands, Alberta Coal and Farm Lands, spective Purchasers
should communicate with me re mveﬂﬁg

JOHN MORMRIS, Realty "
122 McDougall Ave., Ednonton

|

——

WAGHORN, GWYNN ﬁ CO. ;
STOCK BROKERS.
Financial and Insurance ents.
LOANS—The Edin b Lite Assurance Company Mo Co.olCn-l..
General Agents: R ter German Fire Auunne-Co
Tm-: C“o Winnipeg . . B8

FOR SALE
Mortgages and Agreements of Sale.' Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

z-
—

The Kerr Land Company

FARMS @ WILD LANDS
City Properties a Specialty

REGINA e  ofiiw SASKATCHEWAN

Mclntosh & Brown

Estate and Financial Agents ;gi!; ,
Vancouver real estate, Frasér Valley Lands.
Reference: Traders Bank of Canada. ’

Fiscal Agents for

Great West Land: Co. i,td.,

543 Granville St., Vancouver, B.C.

5 i §eod

OSLER & HAMMOND, 3::‘.’.‘.‘.3&"27.‘..?.
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway. Call. ’l‘ t and Miscel-
laneous Debentures. Stocks on Londen, Engy New Y Montreal and
Toronto Exchanges Bought and Sold on Lommlm.nm o

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
202 Times Building - VICTORIA, B.C.

-

5

Advertise your
Annual Report

IN
The Monetary Times

ASK FOR RATES

NMambies Fmoouss Tk Cohampe }/:a n.a,./..,...,
#écﬂ%{d&fv 7‘(/0&
WMM;M

328 Sranwlle Hreel ‘2«.‘.-»‘» B

“. 5

MeARA BROS. & WALLAGE.

FINANCIAL, INSURANCE AND :ESTATE AGENTS
2114-1 6, 11th Ave. ns,cm:\. SASG. CANALA

FOR RESULTS
ADVERTISE IN Tm

MONETARY 17 MES

# s
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Canada Branch
Aead Office ,Montreal

L —
=V

N

: et \ DIRECTORS
y irE. S. Cl . Bart.,
LIVERPOOL || I
AmD -‘.“
{ Geo. E, Drummond, Esq
LO NAnp o N ':lr Alex.’::drt ;_acnue.
G

NSURANCE C

=@ LIMITED &5
N2

2 2SN (=i
= L ( |
anld o Nz

\ (&

F. W. Thompson, Esq.

M. Chevalier, Esq.

J. Gardner Thompson,
Manager.

J W. Binnie, Deputy Manager Wm. Hay, Asst. Deputy Manager.

4

The E QUITY FIRE msum:sﬁ

How. Tuos. Crawrono. President ; WI-IGIB-VOW Blon,ﬂ‘k_ =

Assets on January 1st,” 1911 . - 426,000

Liabilities e N * . 8
TTTEmmae -
The EQUITY offers $300,000 Security In
Excess of Government Requirements,
GENERAL AGENTS. .

MONTREAL—Carson Bros, WINNIPEG —Brown Clarke Ageacy,
SYDNEY—Young & Lorway. VANCOUVER-w, §, Holland.
REGI.\'.\~¥¢CAIIum. Hill & Co : HALIPAX-'}H&.. &Co
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen,

{Head Office . 24 King St. w,, Toronte

Insurance Office

'SUN FIRE =

Head Offjce: Thresdneedle St., London, England
The Oldest Insurance Company in the Worla

Canadias Branch—'15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN. Maxacer E. McKay, Ontario Inspector
Tomosro | HIGINBOTHAM & LYON, Puose M s
Acemrs. | IRFISH & MAULSON, L. Puoxes M. 6966 anp 6967

Agents Wanted in al Unrepresented Districts

1710

&

THE NORTHERN ASSURANCE COMPANY, LTD.,

= OF LONDON, ENG.
Caxaviax Brascu, 88 Notee Dane Sr. West, MONTREAL
Accumulated Fynds. (1910) $37.535.000
Uncalled Capital , _13.500,000
Total e e R 851
Applications for Agencies solicited 'n _unrepresented districts.
G. E. MonenLy, Supt. E. P Pearsox, Agt. Roer. W. Tyre, Man for Can.

Head Office Canada Branch.
MONTREAL

Total Fuads . e

FIRE RISKS Accepted at current rates.

! ¢ 8 Bruce Harman, 19 Wellington St. East.
.

THE: LONDON ASSORANGE

] BQtnM-shed AD 1720
Toronto Agents -

i

INSURANCE COMPANY

Joux H C. Dumman, General Manager,
Wrrne, Inspector

MERCHANTS FIRE
Geo. H, Haes, President
Freogzic P,

Authorized Capital, 390,009,

Subscribad Capital, $300.000
Head Office; MERCHANTS FIRE BUILDING
86 Adelalde Street Eagt .

TORONTO |

WATERLOO MUI.I'JAL FIRE INSURANCE Co.

ABLSNED v 1863,
- Head Office - WATERLOO, 0
potal Assets Sist Decomber, 1908, | | L 00 ™ 3600,000.00
Policies in force in Western Ontario, over . 30,0090 00
W SNIDER, President, GEORGE DIEBEL Vice .
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Tnapactor

-

w

A Comp? of long standing doing a
!arge businessSn one of the most progress-

an English Insurance
representation.
Monetary Times.

Company for ijts
Address Box 303,

British and Canadian Underwriters
NORWICH . Eﬂhfd

ASSETS $10,297,5%,
Guaranteed by the . . .

Norwich Union Fire Insurance Society,
: of Norwich, England.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager,

BURRUSS & SWEATMAN, Liviten
Toronto Agents.

Limited,

SCHOOL DISTRICTS EMPOWERED TO BORROW ..
MONEY, ¢

|

!

,‘ The following school districts have been authorized to

borrow money. The particulars are given in order name

land number of school district, amount required n‘ Dame

| of Secretary-treasurer : — :
Alberta.

| Parr, No. 2429, $1,500. W. A. McRae, Parr.

| Cormorant, No. 2406, 81,500. W. Sillib, Whitla.

I Comrey, No. 2250, $1,600. 0. G. Roen, Coml'q-

| Phillips, No. 2380, $1,000. J. Crawford, Phillips,

‘ Gratton, No. 2257, $1,200. T. T. Edmunds, Minsella.
Rye, No. 2145, $2,000. H. A L. MacDonald, Ethe-

| wyne.

' Saskatchewan.

Overland, No. 74, $800. 0. Pohle, Overland.

Alkerton, No. 142, $1,000. S. Dolejsi, Melville,

Ralph, No. 2638, 84,000. E. G. Stewart, Ralph.

Hague, No. 759, $3,500. C. P. Unruh, Hague.

Senlac, No. 2749, $1,800. A. H. Brown, Senlac.
McGee, No. 2781, $2,700. R. M. Large, McGee.
Doverley, No. 2704, 81,200. H. Wilson, Kelliher.
Herbert, No. 1075, $12,000. W. Janzen, Herbert.
Poplar Creek, No. 2774, 81,500. G. Hillier, Hart.
Maybridge, . No. 2797, $800. F. Moore, Sunny Isle.
Balcarres, No. ‘87, 89,500. R. McMillan, Balcarres.
Lillie Glen, No. 1504, 8300. D. A. Smith, Weyburn.
Arborfield, No. 2785, $1.000. R. Miller, Arborfield.
Douglas, No. 2609, $i,400. N. A. Kjos, Burradon.
Elm Point, No. 2779, $1,800. H. Preston, Kerrobert.
Weyburn, No. 512, $30,000. J. C. Martin, Weyburn.
Pearl Lake, No. 2660, $2,000. R. W. Turner, Hanley.
Arabella, No. 2681, $800. F. L. Dickinson, Arabella.
Aylesford, No, 2836, $1,000. R. Perrin, Maple Creek.
East Mount, No. 1715, $800. M. McLean, Earl Grey.

| Regina, No. 4, 8100.000. J. H. Cunningham, Regina
J Bladworth, - No. 1491, $3,000. - E. J. Dolison, Bladworth.
1 Greystones, No. 2319, 81,000 R. W. Morrow, Greystones.
| Pony Butte Valley, No. 2767, 81,200. E. Stockder, Her-

| bert.
Wood Mountain, No. 2793, $i,500. E. Hoffman, Wood

Mountain.
Summerfield, No.

Lake.

Valentine, No. 2824, $1,600.

2614, 81,350. H. Connolly, Patience

W. D. Titamore, Keith-

ville
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INSURANCE COMPANIES

AUTHORIZED CAPITAL, $2,000,000

HupsoN BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office - - Caigary, Canada
—— Capital, -  $500,000
Agents Wanted in Unrepresented Districts

. -Tolal Assels
‘93 067 042

Ch.d-u Investments
O"r $8,000,000

{ Greatly fn excess of other
& : hrpﬁompaﬂies)
_)‘nn(“ tor Canada
Randall Davidson
l-bdeﬂ Agents, Toronto
Branch

kvul. & Gooch

johd l( Rowell,-
mpeclor

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President.  J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

ﬁcad Office
ll" ? JAmESg STREET
MONTREAL.

1 ,llE(.TDRI
,Su' ES. CIOuston,Bart :
Pmcde
ner lhOﬂlDlOﬂ
\ #-President’ and
MW"“ Director.
/8 mmond, Esq
© F. W, Thompsen, Bsq.,
v: Sie Alex. Lacoste,
M. u.evnlm Esq.,
‘ W, inme Secreury

9 znllum Hay,
. t Secretary.
. i y

&5
t-

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

f'.

The Central Canada lmnm “Company
The Saskatchewan Insurance Company
The Alberta-Canadian lmnmﬂci ‘Company

All Classes of desirable Fire Ruh under-
taken. Aiso Live-Steck and Hlll lﬁsmance

INSURANCE AGENCIES

Colonial (vire) Assurance Go.

GENERAL

LlMlTED

246 Somerset Block, Whn*g Man

20 Eighth Street, Brnubq Man.

504 Nortbern Bank Building, Regina, Sask,
629 First Street, Edmcmm Nu.

JOs. CORNELL( menl Manager.

And over One THoUsAND local agents h.ﬁnnyobt
Saskatchewan and Alberta. '~ 1

On our Record in our Home Field we. !.ﬁci! patronage

AGENTS

o

3 ‘.‘

HEAD OFFICE WINNIPEG
Agents wanted in all mnrepresented districts.

The Continental Fire Insurance Co.

OMoe 1—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.
“A Western Company for Western People.”

Office : Canada Bullding, Cor. Do.aldn‘l’dneeusu.

MANUAL OF CArg\mAN
BANKING

By
H. M. P. ECKARDT
Shouldbeontheduko‘emwa jer and
business man in Canada. Will found ex-

ceedingly useful in very many Ways. Price,
$2.50. Published by

Montreal Toronto
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: :

LONDON MUTUAL|

o Incororated ETRE  Head Offics;
$2.000.00 = e

.
SERVE FOR ALL OTwER U

Fifty-two years old and still growing
bigger and stronger every year and in. -
creasing the number of its policyholders,

‘ g A good company for Live Agents,
ACENCIES THROUCHOUT CANADA. .

‘ - | D. WEISMILLER, President and Masaglng Dy
ESTERN Assurance Co. o

Incorporated 1851. - Fire and Marine.

THER .
Western Union Fire Insurance Co,
Head Office, Vancouver, Canada
Archibald Yor':.“ M. DnB'v‘i:;y'"‘. V. & .l-.:....“C. G. Id% :

Head Office TORONTO, ONT. ||| Agents wanied in uarepresented Dintrics

e &

Columbia Fire Insurance Co,

Losses paild since organization 54,069,727 18

Hon. GEORGE A. COX, President.

W. B. Brock- W. B. Meikle, C. C. Foster,
Vice-President General Manager

A LIMITED

Head Office: Vancouver, B, C.
E. H. HEAPS, Pres. R. P. MCLENNAN Vice-Pres.
W. B. ROURKE, Secretary.

— UR AN Authorized Capital
GUARDIAN - Ll)l(l:l!‘tfolgm' lcl‘.:: Poll:1 Holders g..:..?’?::g

itoba G

M al A y: y
Northern Agency Company, 519 Mcintyre Block, Winnipeg.

ESTABLISHED 1821,
Assets exceed Thirty-Two Million Dollars o =
ko e s, Batdng, Mosrs | THE LW UNION & ROCK INSURANGE CO., Lo |

H. M. Lamber€, Manager. B. E. Hards, Assistant Manager. . Ay ‘
ARMSTRONC & DeWITT Ceneral Agents,
1618 Leader Lane, T TORONTO. NS CTIRE oat ACNSENT Bty et

FIRE ACOH :

c-a..a.uo.e::mu)-uu.mrmlﬂ

s Ageats wasted in usrepresested towss in :
N ] , J. E. E. DICKSON, -

Accident Department. Canadian Manager.

Underwriters at American Lloyds '
of New York. - CALEDONIAN INSURANCE COMPANY

: % The Oldest Scottish Fire Office. :
HALL & TROWBRIDGE, Attorneys and Mgrs. Head Office for Canada MONTREAL. i J

R ATER AL S W urm:o uwns.:.-.- J. G. BORTHWICK, Secretay
303 McKINNON BLDG. 106 ST. NICHOLAS BLDG, UNTZ & BEATTY, Resident Agents '

Temple Bidg., Bay St., TORONTO, Teiepbooe Main 88 &M
Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers.

GODFREY C. WHTTE, Agent. » : &mm mm Ins. c..' of

OFFCIACsEu AND" MUTUAL svmni’s"m e
Total Assets, $500,000 Amount of Risk, §
Government Deposit $50,000
Incorporated 1875. e ;

M"ércantile Fire

INSURANCE COMPANY

All Polictes G d by the 1 Las
Ay FeAsiRs Fina Insunancs »
i Frask 0.

: - -
o o ADVERTISERS ON THIS PAGE wouts|| ¥™ee Asweor: iassrusce Ageacion; Lid s —
like to know that you “‘saw it in The Monétary Times."” W SR, e
by et confer & favor on both advertiser and publisher | Whea 1 Londes call on The Monetary Times,
by mentioning it when answering advertisements. Grand Trunk Buildi g, Cocl Street. ;

5

¥
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,
PRESIDENT, ViCE-PRESIDENT.

A. F. KEMPTON, C. D. KERR,
Src. Axp MGR. TREASURER,

SUBSCRIBED éAPlTAL . . $500,000.00
SECURITY TO POLICY-HOLDERS - 591,123 a8

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co’y (Fire)
Incorporsted  Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President w.
IOI‘I‘. BICKERDIKE, M. P,
. COX

BROCK,

ice-President
GEO. A, MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
AMES KERR OSBORNE
IR. HENRY M. PELLATT

P. H. SIMS, Secretary

LASB.K.C LL.D.
I.I.W

W. B, anLl. Managing Director

ST. PAUL FIRE AND MARINE |
INSURANCE COMPANY

Feunded 1853, ST. Pnui;' MINNESOTA

Assets Over - ﬁgm 000
Policyholders’ Surpluo Over & n,su.
This C y has on d with the’ Authovm()lu!u Canadian
Boud-lo'hevllueo(OneH d ‘Suxty'l' ($160,000) tor the
security of Canadiasr Policyholders. 5

For tracts (Fire), communicate with o win
DALE tfoﬁ:‘m\ Coristine Building, Monm? Geacral Agents for

P
w, &&UDGEl qu St, East, Toronto, Geuerﬂ. t for Proviace of
ANDREW M. ]ACK & SON 169 Hollis Street wll. N.S., General
ts ova S
WHITE & CALKIN 128 Pn-en William Street, Joba, N B., General
ts for Province of New Bnuu‘nck A
CHRI NSBN & GOODWIN, 3:

ents for Province
Agencies in the Provinces of IAN[TOBA. SAS

report direct to the

o Francisco, Cal.,

KA EWAN, ALBERTA,
Office, ST. PAUL; Mise., U.5.A.
C dian Mari D i l-f

DALE & COMPANY, Coristine n.uh,?y‘pumc. 0.

:# 5 -

-.-v(

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF NDON, ENGLAND
Total Fund. Exceed $86,250,000
'~ Security Unexcelled
Gasada Branch : Corner Si. James and McBIll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

The Acadia Fire Insuranq Company

OF HAL"A‘. N. 3
ESTABLISHED A. D. m\Qg

Liabilities, including Reinsurance Reurvo %5
Surplus as to Policyholders

THOS, mwc:' Resi 3
Br. Columbia—CORBET & DONALD,General .
Toronto Offide—18-14 W, Street.
SWEATMAN, LimiTep, GEXERAL AGES

Norwich Union
FIRE
Founded 1797
* Head Office for Canada:
TORONTO
Jobn B. Laidlaw,

Manager.
- A. H. Rodgers,

Branch Secretlry

OF LONDON, ENGL A
Subscribed Capital - - }‘ooo.ooo

Total Security for Policyholders amounts to over Tapent
Dollars. Claims paid exceed One Hundred and Forty; ;

The Company’s guiding principles have nn' ', Caution and
Liberality. servative selection of the risks and Liberal
Treatment en they bura.

e, Real Agents who Wotb—vntdﬁh unrepresented
districts.

North-West Department: (. E. SANDERS, Loqi anager, 3161y
Nanton Bldg:, Cor. Main and Portage An@;'hnn;.
Toronte w: SMITH, llACKENlll t" General
Agents, a4 Toronto Street, Tor
Head Office for unu.—ﬂ
MATTHEW O. HINSHAW, Brasch

seven Millioa
illion Dollars.

INTREAL
er.

INCLO-IMERIGAN FIRE msunm}? COMPANY
H. H. BECK, Mullm

APPLICATIONS FOR AGENCIES TBRO&HUUT
THE PROVINCE OF ONTARIO ARE l‘VlTID

TORONTO, - 61-65 Adelaide Sfreet East
_‘“#

e
e
>

CANADIAN-PHOENIX msumce co.

Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director.
Wixnirne Acewcy—

Northern Agency Company, 519 Mcintyre Bloock.

ﬁi&ﬁ

BOND DEALERS

are requested to mail Tl:e
Monetary Times, 62 Clmrcl: Street
Toronto. one copy of each :-t of
investment offermds made by ~xl:em
These lists will be fylcd for

conﬁdentnl referenCc.
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CONFEDERATION LIFE]

ASSOCIATION.

Head Office, - Toronto, Canada
President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese

E. B OSLER, Esq., M.P.
D. R. WILKIE Esq.
S. NORDHEIMER, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D.
W, C. MACDONALD,
Secretary and Actuary,

POLICIES ISSUED ON

WM. WHYTE, Esq.
HON. JAS YOUNG
JOHN MACDONALD, Esq.
GAWTHRA MULOCK, Esq.
1. K. MACDONALD,
Managing Directer

ALL APPROVED PLANS

NINETEEN YEARS
OF SUCCESS . .

On August 18th The Great-West Life Assurance
Company completes its Nineteenth Business year,
During all that period the pablic have, in most
convincing fashion, shown that they appreciate
the opportunity of obtaining Life Insurance at the
lowest possible cost—and with the highest possible
profits —consistent with sound business principles.

é
That is why—at nineteen years—The Great-West 7
Life has a-busipess in force of over $62,000,000,

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

___THE HOME LIFE |

-~

3 Association of Canada

Head Office

Home Lie Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Ageats waated
alihgs 3 an

Cor 2 Solicitad

HON, J. R. STRATTON, President

3 ] K. McCUTCHEON,
Managing Director
A. ]J. WALKER, ‘.C.?. Secretary

f{ MUTUAL LIFE of Canada

FOR POLICYHOLDERS ONLY

During the past five years the

Has earned in profits for its policyholders '

$2,262,158

Being 23.43 per cent. of the premiums received for that period.

Profits Earmed in: 5
1906. | 1907. | 1908. | 190% | 1916
$335.325 | 938,146 | $428.683 | $501923 | delbew

_Profits Earacd la per cent. of Premiums Recehedi
_ 1908, ' 1907. | 1908. | 1909. | 98
209% | 1wWs | 236% | 200% | NNe ;'

Head Office . WATERLOO, ONT.

-
/

CROWN LIFE POLICIES

Most Libéral Available to Canadiaa Insurers.

Total Disability,

Automatic Non-forfeiture,

Extended Insurance,

No Restrictions,

Large Loan, Cash Surrender, and Paid-up Guarantees,
Low Premium Rates

Agents wanted, who can write acceptable and paid-for life insurance
Lucrative contracts available for producers—none others need apply

Head Office, Crown Life Building, TORONTO,
WILLIAM WALLACE, General Manager.

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represeat
this cld -established Company in Western Canads.
To the right men liberal contracts will be given.

Apply to ?
.
o

R.S. ROWLAND, Provincial Manager .

. P. BRISBIN, - " : 4
Calgary,
Vancouver,B.C.

. W. F. NORTON, * o
T. MAcADAM, “

or to the

HOME OFFICE at HAMILTON, ONT.

COMPANY

Office, TORONTO, CANADA
14.000,000.00
2,552,863 49

Established
Dec. 3ist, 1910 Insurange in force
Availabl -
1910 was A Basner Year
Yet for the first five months of 1911 Insurance applied for increased

THE EXCELSIOR LIFE INSURANCE
$

Assets

$350,000. Expense Ratio decreased 15%. Death Claims decreased 35%,.

Fxcellent Opening for First-Clase Field Man.
Agents Wanted: To give cither entire or spare time to the business.

E. MARSHALL, General Manager. ® D. FASKEN, President

/A First-class Contract and arFirst-class District for a First-class Agent

THE CONTINENTAL LIFE INSURANCE CO.

TORONTO Geonce B. Woons, President.

SUN LIFE OF CANADA

At 31st December 1910

Assets . . $38,164,790 37
Surplus over all liabilities, and Capital

Hm 3} and 3 per cent. Standard 3,952.437 54
Surplus Government Standard 5319921 18 -
Income, 1910 . . 9,575,453 M4
Assurances in Force - 143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled *Prosperous asl
Progressive.”

Sun Life Policies are ecasy to sell

The Dominion Life

wants a few

Good Men for a Good Company in a
Good Territory

Applyto; Fred Halstead, Superintent!em. Waterloo, Ont,

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results o8
maturing en: ts and exceptionally attractive
policies are strong features.
J. F. MAINE, Inspector, Industrial Agencies -
E. E. REID, Assistant Manager

Full information
from
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' LIFE ASSURANCE COMPA\'n:

e MONARCH LIFE I
S A WINNIPEG,
GOOD COMPANY CAN.

resident ’ J. T. GORDON, Winnipeg
P President Gordon, Ironside & Fares
President Standard Trusts Co.

Ist Vice-Pres NICHOLAS BAWLF
President N. Bawif Gran Co.
[irector Bank of Toronto

2ad Vice-Pres. - E.L. TAYLOR, K.C .
Director Great-West Permanent Loar Company

Massaging Director - J. W. W. STEWART .
Sec'y & Actuary- J. A MACFARLANE, AlA -
Some Good Western F Coatracts Open
to Reliable

THE PRUDENTIAL LIFE

Insurance Company
Head Office - - Winnipeg

Authorized Capital $1,000,000 00
Capital Subscribed 700,000 00_ -
Insurance in force over 5,000,000 00

“We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, - Managing Director.

IMPORTANT POSITIONS
are waiting for capable Agents in mvch desirable territory, ready
for occupancy whenever suitable men are available Corres-
padence welcomed with those who can prod applicas
who are emergetic workers and successful solicitors. Write at ence.

Union Mutual Life Insurance Cod'y.

”Iﬂ.lll. MAINE
Pred. E. Richards, President Henrl E. Morin Superviser
For Agencies in the Western ledo.. Provioce of Quebec and
Eastern Ontario, apply to WALTER L JOSEPH, Manager, 151
St James Street, Montreal
For Agencies in' Western Ontaris, apply to E J. ATKINSON, Mas-

IR

ager, 107 Mansing Chambers, 7 Queen Street West, Toronto. h

— e ——

The London Stock Exchange has listed Canadian Cot-
tons £339,000 ss; Canadian Northern Railway £700,000 4s;
Montreal Water & Power £20,000 4%s, and South Vancou-
ver £310,239 4s.

At the annual meeting of shareholders of the King-
ston & Pembroke Railway (omp.m) it was reported that
the past year was the best in the company’s history. Ex-
tensive improvements were made to the line during the
past twelve months, and further work is to be done this
year. The officers of the company were re-elected as fol-
lows :—President,, W. D. Matthews, Toponto;, vice-presi-
dent and general manager, W. R. Bakdr, .\lpﬁtr('al; dir-

ectors—A. R. Creelman, Montreal; James Oborne, Toron- |,

to; N. P. Timmerman, Montreal; William Harty, J. B.
Walkem, Robert Crawford, and W. F. Nickle, Kingston.

Edmonton is experiencing a period of marked activity i
along industrial lines. The Great Western Garment factory

have found it necessary to order additional equipment practi-
cally doubling their capacity. The Edmonton Cigar Factory
are arranging for additional space to permit of consider-
.a‘hly increased output. The Edmonton Tent and Mattréss
Company find it necessary to provide additional space for
the installation of a big addition to their equipment. Cush-
ing Brothers have just completed a big new brick factory,
and practically all industries report capacity. business. Tht.
International Harvester Company have arranged for immedi-
ate erection of a large six storey brick warehouse; work is
progressing rapidly on the big brick and concrete distribut-
ing w m‘musn of the Massey-Harris Company. P. Burns &
Company have recently announced their intention to com-
mence early gonstruction on the big meat packing plant
which they have had under consideration for some time past.
The coal strikes have not affected the mines in the Edmon-
ton district except to create a prospect of considerable ad-

vance in prices. There have been no labor troubles-in Ed-
monton mines,

4
&

THE CANADAg

Offers exceptional advantage g Qo ﬁ\
Policy-holders and to its Ag,qht

reason of its

Impregnable Financial Strength

Large Surplus Earnings eaé ,;?ear
Simple, Safe, and Literal Policies

Fair and Pmmnt Settlement nf H

Canada Life Assur

Head Office, - TO

| Gblms

ce Co.
REN";‘O

COMMERCIAL UNION ASS

LIMITED, OF LONDON, ENGL,
FIRE LIFE

Capital Fully Subscribed. .. ........0. oo oy : 8

Total Annual Income exceeds RN, ) -7
Life Fund and Special Trust Funds

Total Assets exceed |, RSN ¥ 98
Head Office Canadian Branch, Commercial U n&

Jas. McGregor. Mgr. Toronto Office, 49

GEO. R. HARGRAFT, Gen. Annt for Toronto

R Anct CO.

THE...

PouchOLDEns

MUTUAL

A STOCK MUTUAL LIFE QCO“PANY.
The most in Life Insurance for-the lﬂ in pomy

We give guarantees - - Net

A. M. Featherston, Gen. Mgr. 503 mmm ﬁmu. Ont.

NORTHERN LIFE ASSURANCE GOIMIY 0F CANADA

LONDON, onnmo
191

v'i
i
{

The past year showed progress in evq Dep.rtmem
We wrote more business than we evegidid .|

Our Assets amount to nedrly a mllllmand s half
Our Reserves for the Security of Pﬂkyhol rs are

nearing the million mark

Our Death rate was small, showing clkful ulecnon
and was paid for twice over by our lnldhl lee

W. M. GOVENLOOK, JOHN
Secretary.

Director.

-

s “1 :

The British Colu%bla
Life Assurance Cg)mpany

HEAD OFFICE - VANCOWER
Authorized Capital - 31..”.0“‘“

Subscribed Capital -

Q’ “OQQQ

£ &
PRESIDENT - Jonathan rs 3
ViCE-PRESIDENTS « John J. Banfiel Ruhlﬁl Hall

Secretary-Treasurer, C. E. Sam
Manager, F. W, Law:
Liberal contracts offered to general a

“ spechl agents.
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE —Buildings, Con-

tents. Rénts, Use and Occupancy

MARINE INSURANCE Ocean,
Inland. Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists' Baggage,
Travellers' Samples, Merchandise in
Transit by land or water

Automobile Aeroplane

Fully Paid-Up Capital

Net Surplus

Total Assets

Total Lpsses pasd since organization -

8§ 4.000,000.00
3.743.9%0.17
16,001 411.66

149,374 31255

Applications for agencies where the Company is not already repre-
sented should be agdressed to

'ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR QANADA

1 St. John Street . MONTREAL

N orth AmericanLife

Assurance Company

" Solid as the Continent.”

Presipest: JOHMN L
Vice Presinexts: E. GURNEY,
Max. Disecron: L. GOLDMAN, A.LA . FCA
Secetary: W. B. TAYLOR. BA., LL.B
ASSISTANT SECRETARY W. M. CAMPBELL
Actusny: .D. E. KILGOUR: M.A, A.LLA; FAS

INCOME, 1910, $2.176.57%

ASSHTS, $11.388.773 NET SURPLUS, $1,174,768

For panicula;s 1egarding Agency openings write to the

Home Office - - TORONTO

BLAIKIE
J. K. OSBORNE

THE STANDARD LIFE
Assurance Company of Edinburgh ™ =5yt

Hend Ofice for Canada, MONTREAL, QUE.

Invested Funds . . . . . “1

Investments, (anadnan Branch .

Revenue .

Deposited with C anadian (;on and Gowt. 'Irus(ces, over
Apply for full particulars,

D. M. McGOUN, Mgr,

000
18,000,000
7,400,000
7,000,000

CHAS H{NTER, Chief Agent Ont.

The Imperlnl Life Assurance Company
of Canada.
1897 - an

UNEQUALLED RECORD -
Year,

Premium and
Dec Interest
Sist. In¢ome.

1897 .. $3741609 ..
1901 .. 360,180.95 ..
1905 .. 80003484 .,
1910 ..1,370,560 .38 .. 30,455,859 00

M and Pm-o-t « = Absolute Security to l'ilieyhol‘m
The Company W|ll be pleased to enter into negotiations
for Agency representation.

TORONTO, CANADA

1911

Assurance
in Force.
$1.185,725 (1]
10,524,731.00
19.672,664 00

Rate of
Interest
Earned.
401% ..

Total

Assets.
$336,247.89 ..
1.344,12761 .. 5409 ..
2,840,725.23 .. 5.52% ..
6,147,329.99 .. 6.52% ..

)d i
» LONDON &
| LANCASHIRE §

FIRE

INSURANCE conmw" _

OPENINGS for

MANUFACTURERS
WHOLESALERS
DISTRIBUTING HOUSES
BUSINESS MEN ETC.

MOOSE JAW

the live-wire city of Saskatchewa—ﬁ';'

pogsesses all the requisite factors for
the- above, and makes a SPECIFIC
OFFER of (1) strategic location,

(2) unrivalled shipping facilities, (3),4

desirable warehouse sites, (4) low taxa.

tion (5) every modern business flahty
and (6) unlimited demand.

Population Seventeen Thousand

Assessmet - - - .. $15,000,
1910 Buliding Permits - 3,000,
1911 Municipal Improvements - 700,000.00

MOOSE JAW -

as a city, stands entirely upon its merits
and”’ the achievements of its citizens,
and with all other things equal

LOCATION
IS EVERYTHING

If you are contemplating a western
location for a factory, a wholesale or
distributing house, a flax mill, or wes
tern headquarters of whatever descrip-
tion, investigate the present opportufis

ties and future possibilities of this pros

perous city. MOOSE JAW is the
mirror which reflects the prosperity(
the Prairie Provinces.

e

R R

AT D

Correspondence Invited.

Secretary, Moose Jaw Board of
Moose Jaw, SasKatchewan,




