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: BUSINESS FOUNDED 1799 INCORPORATED 1866 |
:AMERICAN

BANK NOTE COMPANY
BRITISH

AMERICAN BANK: NOTE
COMPANY

in—
i for
FIC Engravers and Printers
:ion,

«3LIMITED(3) IfENGRAVERS OPBANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS . -

BANK NOTES, BONDS, $TOCK * 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

i
The work executed by this Company is accepted 

by the
LONDON, NEW YORK, B 
and other STOCK EXCHANGES.

HEAD OFFICE, - O

axa.
:Uity

:mi FIif fe

\Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

iiI II
ON

iHEAD OFFICE AND WORKS:
OTTAWA, 224 WelUngtea Street tt

!
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«

Branches !! 'r.'ierits I
CDS, j

Bran char
MONTMAL TORONTO

MONTREAL x
*®. « Plaoe d’Armee Square

TORO
radiée

ip NTO
761-3 T Bank Bldg.

—
- 1

GENERAL
FIRE

Investment Inquiries
■■

Departmentji
3 -3

One of the chief duties of this depaAaj»nt is 
to personally investigate every secur&Rpur. 
chased by us. Take Municipal I >et*mures for 
instance Before making purchases we SH^uire 
carefully into the circumstances of tbej 
pality imping the debentures. carefully*||mine 
the resources, the assessed valuation, t" 
cial condition: indebtedness, industi 
commercial conditions, railway facilitis!,1' and 
the agricultural^ resources of the surrounding 
country, in order to assure ourselves of ^per
manent stability and 'prosperity of thajqiinici- 
pality.

The same department also analyze,- every 
industrial issue, and reports exhaustively on the 
value and desirability of the securities.f§Tbe 
service* of this department are freely offered to
all investors.

1

’ ACCIDENTk. AUD LIFI 1>-\ -%r ASSURANCE CORPORATION
LIMITED S

OF PERTH, SCOTLAND 
* CAPITAL £1,000,000

PELBG HOWLAND.
Chairman.

Canadian Advisory Board

V

tern
c or

nici
ires- D. R. WILKIE.

Vlce-Chairmse.
Canadian Advisory Board

pan*
; and:np-
;T. H. HALL. M _lor Canada 

Toronto A sen tat SZELISKI * McLEAN
uni-

Iros- I
the GENERAL ACCIDEhty of i

ASSURANCE COMPANY OF CANADA.
Persona! Accident Pioperty Damage
Heaf,X - Liability-

Steam Boiler Insurance 
Manager for Canada.
C. NORJE-MILLER

I
Ft B. McCurdy & Co.

Members of the Montreal Stock Exchange
ade I

la
^Oadian CASUALTY MONTREAL HALIFAX

ST. JOHNS, Nfld. 11|

r SHERBROOKE, Que.

IFdney

CHARLOTTETOWNAND BOILER INSURANCE COMPANY
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The Canadian Bank 
of Commerce

TORONTO

■r K^hliiM Id?
Iix orp<‘V«tn! by Art of Perils meet 

Capital, all paid up •l«.4W.d».<n

■MM
Undivided Profita 1.(06.735 0*

• Head Off les. MONTREAL

BANK OF 
MONTREAL

1

Rest

I-
X. Board of Director*

Rt. H*n. Loro Stwathcota aid Mr. Rotai, G C M C.. G C.V O 'Hon President 
R. B. Avoua. President

rmi. Bart . Vice-President.

Sir Thos. ShX«hnessy. K.C.V.O. David Mortice 

A. Baumgarten

Head Office u
Established 1867.Si» Edward Gi-ois

E, B. Greenshields 
Hon. Robt. Mac Way 
C. R. Hosmer

Sir William dona,! Janies Roes

Paid-up Capital 
Reserve Fund

H. V. Meredith $10,000,000

8,000,000
SIR EDWARD CLOUSTOX. BART . General Manager 

H. V. Me»EDtTH. Assistant General Manager. and Manager at Montreal 
A. Macifinea. Chief Inspector and Superintendent of Branches 

C. Sweeny. Supt. of Br B.C.

ü

' W. E. Stavebt. Supt. of Br. -Maritime Prow. 
F. J. Hlbtbb. inspector N. West and Br. Col. Branches 

E. P. W tasLow. Inspector Ontario Branches 
D. R. Classe. Inspector Maritime Provinces and Newfoundland Branches

/■
v

Board of Directors t
N SIR EDMUND WALKER* C.V.O.* LL.D., DCL.

’ Z. A- LASH, Esq., K.C.# LL-D-, Vica-PaEsiocar.

Hon- W. C. Edwards.
B. R. Wood, Eaq.
Hon. J M Gibas ICC. LUX 
Wm. McMaster, Esq.
Robert Stuart. Esq.
O. F. Galt. Esq.

BRA.NCHES IN CANADA
_ „ ^ New Brunswick Indian Head. Sasic.
BathurstSt. Bathurst Lethbridge. Alta.
Carlton Sr. ChatWhm ' Magrath. Aha x
Dundas St. Edmiindston Medicine Hat. Alt*.
Queen St. Frédéric ton Moose Jaw. Sask.
Yonge St. Grand Palls Oakville. Man.

Hartland Outlook. Sask.
.Marysville Portage La Prairie
Moncton Man.
Perth Raymond. Alta.
Shcdiac 
St- John 
Woodstock

TorontoAlliston 
Almonte 
Aurora 
Belleville 
Bowman vi lie 
Brantford 
Brockville 
Chatham 
Colling wood 
Cornwall 
Deseronto <
Bgl in ton 
Fenelon Falls 
Fort William 
Goderich 
Guelph 
Hamilton 
“ Barton.Victoria Grand Mere 

Holstein 
King City .
Kingston 
Lindsay 
London 
Mount Forest 
Newmarket 
Oakwood 
Ottawa

“ Bank St.
•jBHuII. P.Q.

JI
Hon. George A. Cox.
John Hoskm. Esq.. K.C.. LL D 
Robert Kilgour. Esq.
J. W. Flavctte. Esq.. LL.D. ! 
A. Kingman. Esq.
Sir Mehnn Jones.

Trenton
Tweed
Wallaceburg
Waterford

■ Regina. Saak.
Rosenfeld. Man. 
Saskatoon. Sask. 
SpringCoulee. Alta- 
SufReld. Aha. 
Weybum. Sask. 
Winnipeg. Man.

2 Ft. Rouge 
Logan Ave.

ALEXANDER LAIRD, Gbobsal Mabageb.
- JOHN klRb, Assistant Genebal Manage».

" *•' - -JM
241 branches throughoût Canada and iflhbe United 

States, England and Mexico.
This Bank, with its large number of branches, o&n 

unsurpassed facilities for the transaction of every deicnp 
tion of banking business in Canada or in Foreign Countries.

Travellers’ Cheques and Letters of Credit issued 
available in all jp.,:

Drafts and Money Orders issued on the principal cities 
and towns throughout the world, drawn in the local 
foreign currency.

Quebec
Buckingham 
Cook whine . i 
Danville 
FrhaervUW

Nora Scotia
Amherst

„ , , Bridgewater
[f^11 Canso
Megantic Glace Bay
Mofureal Halifax British Col

_ Hochelaga " North End Armstrong
- P*l""fauAv«- Lunenburg Chilliwack
. *: Ma hone Bay Ooverdale
, Pt-St-Charles port Hood Enderby
. Seigneur» St Sydney

j Ste Anne de Wolfville
Bellevue 
St. Henri 

‘ West End 
* Well

Kelowna 
Merritt 
Nelson 
New Denver 
New Westminster 
Nicola

M Penticton
N.-W Provinces Prince Rupert 
Alton*. Man.
Brandon. Man.
Calgary. Alberta 
Card »ton. Alta.
Edmonton. Alta.
Gretna. Man.
High River Alta.

Yarmouth

ts of the world.Paris
Perth
Peterboro
Picton
Port Arthur
Port Hope
Sarnia
Sault Ste. Marie
ÉtMag r
Stratford 
St. Mary’s 
Sudbury

mount Prier» Edward 
Island

Charlottetown
Quebec

l St. Roch 
Upper Town 

Sawyerville
Rossland 

X Summerland 
W’est Summerland 
Vancouver 

** Main Street

St. Hyacinthe 
Three Rihr*

1

Imperial Bank of Canada.Vernon 
Victoria

la Nhwrov*DLA*D—St. John's—Bank of MontreaL Birchy CovelBav of l.l»nd«l— 
Bank of Montreal. Grand Falla—Bank of Montreal.

Oe*AT BartAiw—London—Bank of Montrvah 47 Thread need le 
F. WilliAhe Tavlou. Manager.'■ï rJT Mou^x-

Spokane. Wash -Bank of Montreal, 
la Mexico—Mexico. D. P.—• Bank of Montreal.

. Bànebbs ib Gbeat Bair ain—London -The Bank of England, 
of London and Smith’s Bank. Ltd.

KatabUehed 1*7 j

CAPITAL AUTHORIZED - $l«.IN,«NJt
CAPITAL SUBSCRIBED - 5,913,«N.N
CAPITAL PAID UP - - - 5,793,W*
RESERVE FUND - - -- 5.793.NMI

Street, B.C.

Greg^a. Manager4

V - «s
„____- The union

London County and Westminster 
Bank. Ltd. The National Provincial Bank of England. Ltd. Liverpool—The 
Bank of Liverpool. Ltd. Scotland -The British Linen Bank, and Branches.

.nTN~Y*7

chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco— 
The First National Bank. The Anglo and London Paris National Bank.

DIHCTOBli
D. R. WILKIE............................................................
HON. ROBERTJAFFRAY..........................

ATM. RAMSAY of Bowlaad RLIAS ROGERS
Stow. Scotland PRI Rfi HOWI ANDHON. RICHARD TURNER. Qu*b£

WM. HAMILTON MERRITT.M.O., St. Cathariaoa

Vi11 ss
CAGEON MERRITT. M.D., St. Catharines W. I. GA

head ornoi. - - Toronto.
■ E. HAY. Aset GeneralD. E. WILKIE, General Manager. IS.

W. MOFFAT, Chief I
BRANCHES 

Prsslass ef Outer!*.
Marsh ville '
New Liekeard 
Niagara Falls
Nlagare-oe-the-LakeSouA W
North Bay

_ Ottawa
Jordan- Vinelaad Palgrave 
Kenora » Porcupine 

Port Arthui 
Port Col borne

ef Oeeteee.

Amkerstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane

. THE

STANDARD BANK
PortPort William 

Gait
Hamilton
Harrow 
H umber* tone 
Ingersoll

Seall Ste Mew|H

Established 1873 OF CANADA 89 Branches St. DnvU. 
Sl Thomas

a.
Capital (authorized by Act of Parliament)

aSSlKKi aai'fct.,;!;:": SBBS
Elk Lake
;—-* ! T

WdkmdLondon
Rrevli udirectors

». i s&at
Head Orrus. . TORONTO Oat 

aao. r. sc*olctil», owni tuu,. 1 » ujvtxf*.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Montreal
Previns# ef MentteMa#

Portage la PrairieBrandon
Balfnaie Pfffl
Broadview 
Fort Qu'Appelle
Moose Jaw

Me wee.efX
North Bettkiord 
Prince Albert
Regies Wilkie

* ef A«b*r«e.Rrevli
WetaebnrioBanff

Calgary
Lethbridge 
Red Deer

ef SrHIsb Celemble.
SJ• ; c

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.” 

• You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisement*.

Rrevli
NelsonArrowhead

Chase
Golden

"\ VMichel

SAVINGS DEPARTMENT Interet allowed on deposits at all 
Iren date of Deposit

C. VictoriaI i

*F 1 I
<4

M ii
*

7
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1: ÏCHARTERED BANKS
'

the bank of BRITISH north America j|,g Commercial Bank of SÔànd, Ltd.
Established in 1836. Incorporated by Royal Cha m IS4( Established 1810 Head Office | EDINBURGH

Paid-up Capital $4,866,666.66 Itcserve Fund $2,652,333# 33 Paid-up Capital .......................................... £
Hud Omci—S GaacacNuacH Steebt, Loeoo*. E.C v Reserve Fund....................................................

A. O. WALLIS Secretary. W. S. GOLDBY. Meaner Pe0"0e KeWVe Fu#d"'«.............— 'S U

/

11hi non

Alex. Bcgie. General Manager Jax U Asnttson. Secretary
* LONDON OFFICE t 82 Lombard Street, C.O.

Alexander Robb and Geobgb S. VovitB, Jotel Managers

General Banking Business transacted. Circular fQMrs.drafts, and Letters 
of Credit issued payable at banking houses in all part Aid# thd

With the IBS Branches located all over Scotland- the hat* is in a very favor
able position to deal with remittance and all other hanking tr.ipsactinns unit he 
best terms.

The bank undertakes agency business for Cokmiatged Foreign Banks.

---------------- * A It 1--*---- —

COURT OF DIRECTORS.
B. A. HOARE. Esq 
H. J. B. KENDALL. Esq d 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. Esq.

J. H. BRODIE. Esq 
J. H. HAVRE CAMPBELL. Esq. 
JOHN JAMFZS CATER. Esq. 
RICHARD H. OLYN. Esq

O. D. WHATMAN. Esq. M.
HEAD OFFICE IN CANADA, St. Jaim Street. MONTREAL.

hi STIKEMAN. General Manager.
IMMACKKNZiE. Supt of Branches.

HEWN. Supt. of Central. Branches. Winnipeg.
JAMES ANDKRSON. inspector. O. K. ROWLEY. Inspector of Br. Returns. 

E- STUN H AM. and J. H. GILLARD. Assistant Inspectors.
6 S. HALL. Assistant Inspector. Winni

BRANCHES IN CANADA 
Hamilton. Ont.,

Westinghouse Ave.
Medley, BC.
I tuna, Sask.
Katlo. B C 
Kellther, Sask.
Kingston. Ont.
Lam pma n. Sask.
Levis, P.Q.
London. Ont.
London. Market Sq.
Longueuil. P.Q*
Macleod, Alta- 
Midland. Ont.
Montreal, P.Q.
Montreal. St. Catherine 

Street
North Battleford, Sask 
North Vancouver. B-C.

** (Lonsdale Ave.)
Oak River, Man.
Ottawa, Ont- 
Paynton, Sask.
Prince Rupert, B-C.
Punnichy. Sask.
Quebec, P.Q.
Quebec,
Quesnel. B C.
Ray more; Sask.
Heston. Man.

H.
.! He BAG

THE ROYAL BANK OF CANADA
Incorporated IBM •».

«,200,000
«7,200,000

Aggregate Assets over ■ - T •10(^000,000
H. i HOLT. Es,.. rraWeet"**"* “‘’TTpBASE. Is,.. Vto-PmKteet'.

Hon. D. Mackeen. Jaa. Rejggond. Esq..
O. R. Crowe. Eaq.. | If. K. Elliott. Esq.. 

Hugh Paton. Esq.'. T. f. Drummond. Esq..
Wm. Robertson. Esq. X

: ^ HEAD OFFICE. MONTREAL
B. L. Pease. General Manager: W. B. Torrence. Sgptnntendent of Branches. 

C. S. Neill and F. J. Sherman. Assistant Oee
BRANCHEE ONTARIO

Kenilworth' Sault Ste. Marie
London Si' South River
Niagara FaBLf'2) Tillsonburg 

to IS)

T
Reihn. Sask.
Rosslang, B-C- 
Rost he yh. Sask.

, N.B
St. John. N B.. Hay- 

marktt Square 
St John, N.B., Union 

Street
St. Martins, N.B.
St. Stephen, NB. 
Saltcoats, Sask. 
Saskatoon, Sask.
Sçpians, Sask.
Toronto, Ont.
Toronto. Ont.. Bloor 

and Lansdowne , 
Toronto, Ont., King 

and Dufferin Sts. r 
Toronto, Ont., Royce 

Ave-
Trail. B-C.
Vancouver, B-C- 
Varennes, P.Q.
Victoria. B-C- 
Wakaw, Sask.
Waldron. Sask.

. John’s Gate Weston, Ont.
West Toronto, Ont. 
Winnipeg. Man-e 
Wynyard, Sask-2 
Yorkton. Sask.

Agassis, B-C. 
Alexander, Man 
Ashcroft. BC- 
Battleford. Sask.

Capital Paid up - 
Reserve and Undivided Profits

- •
St.

Ian.
Bobcaygcon. Ont. 
Bow Island. Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett. Alta. 
Caimville. Ont. f 
Calgary. Alta. 1 
Campbellford, Ont. 
Ceylon. Sa*. 
Darlingford. Man.

|
Wiley Smith. Beq.,

■ Thompson, F'iq..
W. M. Thome. Eaq..

F. W
^ •

t

rat,Managers.
Dawson. Yukon M-

Arthur "î
Bowmanville
Burk's Pali,
Chippewa
Clinton
Cobalt
Cornwall

Elmwood 
Fort William

Duck Lake, Sask. 
Duncans. B-C. 
Edmonton Alta. 
Estevan. Saak. *
Fmelon Falls. Ont. 
Port George. B-C- 
Forward, Saak. 
Fredericton, N.B 
Girvin, Sask. 
Halifax. N S. 
Hamilton, Ont. 
Hamilton. Oht, 

Victoria Ave.

Galt
Guelph Oahawa Toron
Hamilton Ottawa 1*18 Welland
Hanover Pembroke ,
Ingeraoll A Putnam Petcrhocou*

QUEBEC
Montreal (9) ,

NEW BRUNSWICK |
Moncton 
Newcastle :
Keaton f 
St. Joho

NOVA soon*

<- ;i| :*
Joliette and Rawdon Quebec

, £>
At. John. North-End 
St Leonards 
Sackvill* 
Woodstock

SÎ ■
Bathurst 
Campbell ton 
Dalhouaie 
Dorchestet

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

AGENCIES IN THE UNITED STATES. ETC.
-02 Wall Srneer-H. M. J, Mcldchael 
risco lH Caufobbia St.—G. B. Garrard

_ Chicago—Merchant, Loan and Trust Co
roerioa Aoawn—LONDON BANKERS—The Bank of England and 

V Messrs Olyn » Co. LIVERPOOL-Bank of Liverpool. SCOTLAND-
National Bank of ScotUnd. Umited. and Blanches ; IRELAND—Provincial 
Bank of "Ireland, Limited, and Branches : National Bank. Limited, and 
Branches. AUSTRALIA—Union Bank of Australia. Limited NEW

• ZEALAXD-Union Bank of Australia. Umited. X INDIA. CHINA, and 
JAPAN-Mercantile Bank of India. Limited WEST INDIES—Colonial 
IMnk PARIS—Credit Lyonnais. LYONS—C redit Lyonnais

Dbatt, on South Arnica and Wear Indies bav be obtaibeb at the 
• Babe's Bbanches.

i 1—vr* Cibculab Notes fob Tbaveli-eks. Available in all vast, op*the 
1 World. Agent, in Canada roa Colonial Bank. London and West Indie».

sand W. T. Oliver. Agents 
and A. S. Ireland, Agents. VAmherst 

Annapolis Royal 
Antigoniah 
Anchat 
Baddeck 
Barrington Passage Kcntville 
Bear River 
Berwick

Digby 
Glace Bay 
Guys boro 
Halifax (4) 
Inverness

Ma boo 
Maitland > 
Meteghan .River 
Middleton x 
New Gla«** 

j New WatefiM 
North Sydftd* 
Parrsboro •
Pictou .

xPort H.iwkekbury 
Port Mondb 
Bhwt i «dal

■ubenacadie 
♦pnnghilt 
[bcellarton 
Sydney 
Sydney Mines 
•t. Peter's 
Truro 
Weymodth 

:) WhitneyPier

Yarmouth

Liverpool 
Locke port 
Londonderry 
Louisburg 
Lunenburg

Bridgewater
Dartmouth

Pflll EDWARD ISLAM D M
* ifrfer-’

Brandon Winnipeg i Athabasca Landing Rdmontnn
Plumas do. Grain Exchange Bentley ’ykaMgS

Calgary " UthbAgge
SA»KATCMSWAW |

Pr.nc*:Albert
: f SCOtt

Swift Current

Charlottetown Summerside
MANITOBA

Med it. me Hat 
Vermilion

The Weyburn Security Bank SÏ
David non 
Upton

Lusrland
Moose Jaw Kvging

HEAD OFFICE, WEYBURN. SASKATCHEWAN

CdNtal Authorized
Lumsden * Beth une - »

ORITIOH COLUMBIA
Nelaon , Ron.land
New Westidlggter Ifcalmo 
North Vandtiprer Sardis 
Port Alher# Vancouver (I*
Port Mood* ’ Vernon
Prince Rugel* Victoria
Rosedale Victoria West

BRANCHES WIST INDIES
CURA - ---- *

CamagiKV Havana M)
Cienÿegos Manramllq
ÇafGenas 
Gy ant aiw

$1,000,000 Grand Forks 
Hope 
Kamloops 
Kelowna 
Ladner 
Ladysmith 

«ad Unit* Wf. Nanaimo

Abbotsford
Albemi
Chilliwack
Courtenay
Cran brook
Cumberland

Branches in Saskatchewan at

Weyher», Yellow Grass, McTsg,art. Halbrlte, Mldete, 
Griffis, Celeste, Faeflman and Radvllle j v

A General Banking Business Transacted.r
H. O. POWELL, General Manager Antilla 

Kay a mo
Caibarien

Carp
Ctenf mSZo Padre 

L. Bancti Spiritus
pantiago.de Cuba

Matanaas:»
. ...

PORTO RICO
Ponce

J

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capitsl (peid up) .... $77I,H#.
lUst sod Undivided Profits over «I.4M.PM.

Sap; Juan
\ TRINIDAD

Port of Spain, 
San Fernando 

NEW YORK. 6* William St

Mayaguea
BAHAMAS

Kauau
JAM
King

BARBADOS
Bridgetown

A
c-f

LONDONi 2 Bank Bldgs., Princes St.

-"55
*à

Keep posted on the Canadian Banking System
by ordering and reading^ copy of ECKARDT'S;, Novo Scotia

Manual of Canadian Banking
x Price S2.60 \ f fc-

■

Canada

Prteoe EdwerdjH
R. B. KmsSEN

General Manager.
v

and Timely Insurance News
PUBLISHERS—'
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1
f BANK OF HAMILTON1

HEAD OFFICE. HAMILTON

ill . Pakl-up Capital ..................................................
Reserve Fund* Reserve and Undivided Prolltt..../},.........

•4,909.297

............ U7SM9»::.5«5Capital Paid-up
•6,000,000

OF CANADA
TotalBiT»uMn 1* IM4

DIRECTORS:
HON. WILLIAM OIBSON, PreeldenL 

J. TURNBULL. Vice-President and General Mans 
C. A. Blrge. Geo. Rutherford. W. A. Wood. 

Col. the Hon. J. S. Hendrle, C.V.O. C. C. Dalton. Ti

; j HEAD OFFICE, MONTREAL

I BOARD OF DIRECTORS:
Mr H. Montagu AUan. President Jonathan Hodgson. Vice-President 

F Orr Lewis.
A. A. Allan.

T.C.unHV C. F. Smith. ,
Ale*. Barnet, f 

K. W Blackwell.
g. F. Hebden, Gen. Manager T. E Merrett. Supt of Branches and Chief Insp r

ONTARIO
Kingston

î Fort William Lanedowne

, BRANCHES:
ONTARIO

Jams 
Lietowal 
La «know

Fordwirh
Ft. WiUism

Orangerille 
Owen 8oas4 
Palmerston

. ;!•-
B ,

An
Klora
Pinch

Oakville * Tara Atwood
Orillia Thamesville B semer ilia
Ottawa Tilbury BerUa
Owen Sound - Toronto Blytk
Parkdak. Parl t St. Brantford
p-rth ‘ Dundas St. Burlingteo
.. .. W alkerton Cheeley
£!*?** j Watford Delhi

West Loras Dundalk
Westport Dundee

Stratford Wheatley Duineille
St. Buacns W.lliartvstown
St. George Windsor
St. Thomas Varkcr

“ Owe»LAlvin,ton Georgetown
Gorrie P

Belleville 
Berlin 
Both srell

Galt Grimsby Milton
Hegereville Milverton Port Kowaa
He—‘*tT-| Mitchell Princeton
“ Barton St Moorleld Kipley
“ Dee ring Nrnetsdt Selkirk Aftbm
* Fast End Hew Hamburg Bimess Vast Tara
- North End Niagars Fells Bouthamptse Wlaghaa
- West End Niagara Palls.S Teeawster

■ Leam
Lit*Gananoque

Oeorsetown London
Chatham Gorâ^Bay Lucan
Chatsworth - Oraatan J Lyndhurst

Hamilton Markdale
Meaford 
Mildmay 
Mitchell

Kincardine Hoir kirk (*ob)
Napa nee

oueecc

Current

i ' South

Delta
Bean ville '

Hse peler
/ Manitoba

La Riviere 
Manitou 
Mather 
Miami ,
Minnedooa 
Mordes

SASKATCHEWAN

1
Bradwardiae Ferwarren Pilot Monad Tiahmua
Brandon
Carberry
Carman
Dnnree

Franklin WlnMeSnowflake 
Btarbnck 
Stonewall 
Swan Lake

treat. Head Office: St. James St. 
IMS St. Catherine St. B. 
» St. Gather.ty St. W. 

ISM St. Lawrence Bleed. 
1** St. Lawrence Blvrd. ~

WICK

Hamiota 
■Kenton 

Creak KlUaraey
Bury
Lachine Ste. Agathe dee

" St. Sauveur ■ 
Rigaud 
Shawville

St. Jerome 
St John* 
St. Jovite

NOVA'SCOTIA
Halifax

1 x Eatcvan
Francis

Marquis 
Mel fortAheraethy 

Hattleford 
Belle Plains 
Brad wall

Creelman 
Carievale 
Caron 
Dundura

ALBERTA

■lm ‘'-v-
NEW

Grand Coulee Moose JawSt- John

Botha (sub) DaysUnd
Hdgerton
Bd^mUb
RUsfin

• Isle»

alberta 1
f Killam 

La com be 
Leduc 
Lethbridge 

S» Av. M annville
Medicine Hat Stcttler

MANITOBA
Napinka 
Nee pa tea 
Oak Lake

Reward 
Lori-burn

Mortlach Tuxfard
Osage 1 Tyvaa

•» BRITISH COLUMBIA 
■Natktm I B. V; 

Salmon Arm N. V 
Vancouver S. V

New Norway Stroi 
Okotoks 
Old*
Red Deer

(tub)
Tofleld
Trochu
Vegreville
Viking
Wainwright
Wetaikiwm

Black lv 
Brant 
Carmangay 
Cayley 
Champion 
Granum \

Nan ton 
Parkland 
Stavely 
Taber

Ferais
Kamloops
Milner
Port Hammond

I Calgary

Caratairs
Vu■ft

f OaiATOmwold
Macgnegor 
Moms

SASKATCHEWAN
Maple Creek Oxbow 
Melville
Gull Lake 

Gainsborough Kisbey *

Portage
la Prairie 

Russell
5°uH* ComassroirnairTa nr
gf-T England. Ltd.

■ KlTinu rmuuaia , ConngappnDBirTa I* ukited States—New York—Hanover Natlaaii
Whitewood Cbm Bl* Bank and Fourth National Bank. Boston—International Trust Ce.____ _
Whitewood Chilliwack Sidney —Marine National Bank. Detroit—Old Detroit.National Bank. CMnm~

Victoria I Continental -’ational Bank and First National Bank. Philadelphia-

v.~™ „
H.-l-Ao—,-0 ' ■»ai?“Whai «I.—PAI—«-HOIIVI-I

Baaasaa 1* Oeear Bsitai*-The London Joint Stock Bank. Limited ------—111 “ “P*™°» Canada promptly sad cheaply.
Toeovro Bsanch—A. B. PATTERSON. Manager

Burraik—National Provincial Beak rf
Gladstone

i v Antler 
At cola 
Caradulf

Si, k, MOO
Unity

Elkoiy-'

i *111
EsUblishsd 1665 /

Union BanH of CanadaFounded ISIS. InAwp" 1E22 
Mean Office, oftiux 

Capital Authorized $3.000400 
Capital Paid-up .... 2.*00.000 
Reserve .......................... l.LW.OOO

Head Office - QUEBEC
• $4,412, Ml

Reserve and Undivided Profita - $3*,3S4,'lW 
Total Assets (over)

Paid-up Capital
Roman of Di userons : 

John T Roe*. President
1__ ~ ' ,, Vesey Bo,Well. Vice-President - S53.WMW

Board of Directors : 
vHON. JOHN SHARPLES , - 
' WILLIAM PRICE. Esq . yfp.

W. R. Allan, Esq R. T. Riley, Esq. E. J.
Geo. H. Thomson. Esq. Wm Shaw, Esq. E. L 

. John Galt. Esq. M Boll, Esq.
G. P. Ram, Esq. E. E. A Duvsssst, Esq.
G. H. BALFOUR. General Manager.
H. B SHAW, Assistant General Manager. "Y 
F, W. ASHE, Superintendent Eastern Branches. \
J. W. HAMILTON. Supervisor of Eastern branch,».

G. BILLETT, Chief Inspector and Manager Foreign Depart**. 
B. WADDELL, Inspector, Toronto.

-■ VEASEY. Chief Accountant.
F. W. S. CRISPO. Superintendent Western Branches. Winnipeg 
F. W. SMITH, Supervisor Manitoba Branches. Winnipeg.
P. VIBERT. Supervisor Alberta Branches, Winnipeg.
I S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY. Supervisor British Columbia Branches. Vsncoessr 
P- J BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg. 
O F SEEBER. Asst. Inspector, Saskatchewan Branches. Saskaioea.
K. Hf BAIRD, Asst. Inspector, Alberta Branches, Calgary.

• President.
- Vice-PresidentPsovmc* OF QVISEC 

Black Lake 
Inverness 
La Tuque 
Montmagny 
Montreal. Place 

D'Armes 
St. Catherine St. 
Atwater Avenue . 

Quebec. St- Peter St. 7 
Upper Town 
St Roc h

Pnovixce or Ontario
Ottawa
Pembroke
Hamilton
Sturgeon Falls
Thorotd
Toronto
Pro vise* ofMaritoba 
Winnipeg
Province or Alberta 
Calgary
PROV. OF ASXATCHEWA*

St. John St.
St. Sauveur 

St. George. Beauce 
Sherbrooke 
St. Romuald 
Shawinigan Falls 
Stanfold 
Thetford Mines 
Three Rivers 
Victor iaville 
Ville Marie

Pkànîc Scotl,nd Saskatoon
.l?S’ ^ * — La Credit Lyonnais. Ht raps burg

■«•ornai Sh'awmut V'r[r> -Chase National Bank. New York, N.Y.:AriphTa PA.h ,Unk' Boston. , Maas.; Girard National Bank. Phils

Mali. Esq 
: Etq.

F. E. Kenastok, *6 
S. Baekbe, Esq.

H’
■

The Bank of Vancouver
Hamd Office V-VANCOUVER, British Columbia

V CAPITAL AUTHORIZED - tA.aw.aoo
\ SUBSCRIBED CAPITAL Stn^oou

" * <*. WboU

Ha H^S■l^À^AT^,RSOrNidre,,,■ C**l**^«* Victoria. B.C.

ftEsSWKSBKTL
*• *- .6. G«ap« * Co.. Lsifibvr and Timber- Presideai
, . Columbia Treat Ce„ Ltd.. Vaacsevor. B.C '
J. A HARVEY, leg.. K.C. Formerly of Cran brook, B.C, V

a

f
'Vrf

THIS BANK, having over 230 Branches In Canada-1 B 
* N°t. Scoria, I in New Brunswick, 6 In the Preriace d 

Quebec, 71 in Ontario, 39 in Manitoba, 63 fh Saskatchewan» 
in Alberta, and 11 in British Columbia—extending from HdR 
*°. .7°^ R“P*«. offers excellent facilities for the «*«*• 
of all Banking business in these Provinces. Collectiez 
correspondence are Invited.

The Bank has Agents and Correspondents ia all OtiB* 
importance throughout Canada, the United States, the Uahm 
Kingdom, the Continent of Europe, and the British ColoabA' 

Branch at 75 Umbard St., London, E.C.

P-

. *j|- i

lh

f ■n - r. B.C.
A L DEWAR. Gem. Mem.A

rA K
le

\

y

THE QUEBEC 
BANK

2.

- 
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CHARTERED BANKS3 s

■S*' ~lm

Incorporated - i 1855 Bs National Bank of Scotland
LIMITED

N Head Office
TORONTO - Can. i

VSM» Incorporated by Royal Chirter and Act of Parlia**nt. Î Estabiishxd 1«
Capital Subscribed
Paid up ................
Uncalled................
Reserve Fund ...

Head Office

Capital -- $4,000,000 
Fund

^ n~$4 750,000 isxiou.èoii »al|ii«,poo 
£i.OOoJB> » *,0<>0.(H»0 
t*uOO,f*W) td0,000.oiH) 
* üoo,#eu » *.500,000

s;XMMM
f.

DIRECTORS
I DUNCAN COULSON, President ? Î

J HENDERSON. 2nd Vice-PresidentW. 0. GOODBRHAM. Vice-President EDINBURGH
THOMAS HECTOR SMITH. General Manager. f^ORV.H Qv HART. Secretary 

LONDON OFFICE—37 NICHOLAS LANB( BOMBED ST-, E C.

S. COCKBURN, Manager. i. FERGUSON, Assistant Manager \
The agency of Colonial and Foreign Ranks is undertaken, arid the Acceptances 
of Customers residing in the Colonies domiciled Ü# London, retired on terms 
which will be furnished on application.

la Robert Reford 
John Macdonald

Hon. C. S. Hyman 
A. E. Gooderham

W. H. Beatty 
William Stone
THOS. F. HOW. General Manager

Robert Meighen 
Nicholas Bawlf

T. A. BIRD. Inspector

BRANCHES
Wallacehurg 
Waterloo 
Welland 
Wyoming

H
i Ontario Keene

Kingston
Toronto London

(t offices) (4 offices)
AUandale Lyndhurst
Barrie Millbrook
Berlin Milton
Bradford N ewma rket
Brantford Oakville
Bcockville Oil Springs
Burford Omemee
Cardinal Parry Sound
Cobourg Penetanguishene
Col borne Peter boro
Cold water Petrol ia
CoUmgwood Porcupine B reden bury
Copper Cliff Port Hope ^ Churchrbridge
Creemore Preston ' HI stow

’ Dorchester St. Catharines Glenavon
Blmvale Sarnia Kennedy
Galt % Shelburne Kipling
Gananoque Stayner Langenburg Alberta
Hastings Sudbury Montmartre Calgary
Havelock Thom bury Vibank Lethbridge
BARnss— London, England : The London Gty and Midland Bank. Limited.

New York : National Bank of Commerce. Chicago : First National Bank.
Cêllecliêmj made §9 the best Urms and remitted far §m day ef payment.

Wolseley 
York ton

Sr ■A -Quebec 
Montreal 

(4 offices) 
Maisonneuve 
Gaspe
St. Lambert

: - '

_____ _____  ; j CAPITAL PAID UP
THE M0LS0INS $<iooo,ooo

BANK

Goad
» British Columbia 

Vancouver 
(2 offices)

Aldergrove 
Merritt
New Westminster Manitoba

ArtNf

RESERVE FUND
S 4 «400,000

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Ross burn 
Swan River

Incorporated by Act of Parliaéfent. Itoi;

|ON|R£AL
rat

Saskatchewanbr HEAD OFFICEm
"5*,BOARD OF DIRECT %

Wb. Molso* Maupherson. President. 
W- M- Ramsay

MNSr., Vice-Present 
IM Mol son 
r.lSeneral Manager

J. P. Cleg horn H- Markla
Geo. E. Drummond Chas. B- Gordon Jam Ft 61.1.iott 

A- D. DuaNPOao. Chief Inspector and Sept, of Brancha» W. 1%. Draper. Inspector 
£. W. Waco. J. H- Campbell and H- A «'Marries. Asst Insprs 

BRANCHES: ;|
Smith’»i Balls ' Knowltorv
St. Mar»'! ' Lac hi ne Lock
St. ThdÉths Montreal

West Slid Brch. X St. James St. 
Hast gild Brch. ; St. CatWine

Tees water St- Branch
Toronto.- St. Henri Br'nch

Bay Mt: •? Cote des Neiges
Queenl St- W. .Maisonneuve. 

TrgntoBt :: C Market and
Wales Harbor Branch
Waterloo ‘^.erreville
West Tègànto -Quebec
WilliarawkirK Richmond
WoodstwMi Roberval
Zurich ? _<$lorel

Quebec - , Mit. Cesaire.
ArthabMa {Mt. Fla vie Station
Bedford: i ;;*§&!. Ours
Chicoutfrt*! :.jfet. Thérèse de
DrûmnSbhdville Ttlamvillc
Frasenglle * Victoriaville 

and -ttiftFre du Waterloo 
LoupHtkMi ;. .

Agents in Gbsat Britain and CoLOhtas—Loodaft and Livagpool 
Limited. Ireland-Munster & Leinster Bank. Limited- Australfesed New Zealand 
The Uaioa Bank of Australia. Limited Sooth AfrkâtrThe StàgMard Bank of Soeth 
Africa, Limited *> ^

Foreign Agents-France— Société Generale^ i Germaaf*- Deutsche Bank 
Belgian Antwerp-La Banque d'Anvers- 1 hina s*d Japan-Hong Kong and Shanghai Banking Corporation. Caba-Banro NaclèÉtl de CuS*

AGENTS IN UNITED STATES. - Agesng and < ofrfspot deat» 
la all (be principal citiee

made ia ail parts of the Dominica, and return* |*omptly remitted at 
lowest rates of exchange Commercial lifter» of Cptdit and Travellers* 

.Circular Letters iaaeed available in aU paru uf thé world.

en
Alssbta 

Calgary 
Camrose 
Diamond City 
Edmonton 
Lethbridge 

British Columbia 
Revelstoke 
Vancouver 

Hastings St: 
Main Street 

Manitoba 
Winnipeg 

Main St. 
Portage Ave- 

Ontario 
Alvinston 
Amherstburg 
Aylmer 
Brockville 
Chesterville 
Clinton 
Dashwood 
Dr umbo ' 
Dutton

Exeter 
Forest 
Frankford 
Hensall '
Hamilton 

James St- 
Market Branch 

Highgate 
Iroquois 
Kingsville 
Kirkton 
Lam ht on Mills 
London 
Lucknow 
Meaford

I
I
'1
N

THE TRADERS BANK OF CANADA
$47,000.000 
36,000,000

Tetal Assets ever 
Tefal Dei life ever«1 4

BOARD OF DIRECTORS:
C. D. Warren Esq , President. Hon J. R Stratton. Vice-President 
C Kloepfer, Esq , Guelph. W. J. Sheppard, Esq., Waubaushene
C S Wilcox, Esq . Hamilton E. F B. Johnston, Esq .K.C..Toronto 

. H. S. Strathy, Esq.. Toronto 
Auditor to the Board : lohn L. Willis.

HEAD OFFICE TORONTO ,
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector

•tied

35= Mornshurg 
Norwich 
Ottawa 
Owen Sound 
Petrolia

Mar

12
I
K

Port Arthur
townRidget

SimcoeBRANCHES ONTARIO
Fort William 
Glencoe 
Grand Valley 
Guelph 
Haileybury 
Hamilton 
Hamilton East 
Hamilton Market 
Harriston 
1 nee ran II 
Kelso Minci 
Kenora 
Kincardine 
La icefield 
Lakeside 
Leamington 
Lion's Head 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest 
Newcastle 
North Bay 
Norwich 
Orillia

-Parr’S Beak.Alma
Appin
Arthurda Ottawa 

Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetown 
Ripley 
Rockwood 
Rodney 
St. Catharines 
St. Mary*
Sarnia
Sault Ste. Marie 
School here 
Spence rville 
Springfield 
Steelton 
Stony Creak 
Stratford 
Strothroy 
Sturgeon Palls 
Sudbury 
Tavistock 

SASKATCHEWAN

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonne and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Oerrard A Main Sta. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweet)
Vars
Ward «ville 
Warsaw 
Watcrdown - 
Webbwood 
W Ft. William 
Windsor 
Winona 
Woodstock 
Wroxeter

Avon
Aylmer
Alton
Beet on
Blind River
Bridge burg
Brownsville
Bruce Mines
Burgessville
Burtington
Cargill
Chapleau
Clifford
CoUmgwood
Drai-ton
Dryden
Durham
Dutton
Elmira
Blora
Emhro
Embrun
Fergus

Collection
■ i

— ?

BANK of NOVA SCOTIAL

7^'h, ■
incobpobated IK3T j

Reserve Fad, $5,650.000 
HALIFAX * S

DIRECTORS: J®
Cmas. 4#

• i Capital Paid-ap, #3,000,000 
HEAD OFFICE x>

whalpMHci
G. S. Canfoiell ' IM L WlAi moon 
N. Curry X J. HvPllmnlr

OFFICFi TORONTO. ONT
H. A. Richardson. General Manager 0- WATEOM^-*Aa»iata|»fGeneral Manager 

Geo. Sanderson. C. D. Scmurmàâ» Inspnt^ra

John Y. Pays amt. President 
R. L. Borden 
Hector MuInnes

GENERAL MANAGERS

-President

ALBERTA 
, oeiseker 

Caittry Camrose 
Didsbury

Dramhcller Edmonton 
;•?*!■« Oadsby 

HalkirkJJ°“en Morrin 
Munson Stettier 
• • _R*U Willow

AGENCIES :

MANITOBA
WinnipegS^sk.ttoon Zealandia

IRosetown
Forget Regina

iPN- BRITISH COLUMBIA BRANCHES: »
Nova Scoria—Amherst. Annspolis. Antigomsh. BridKetnwP. Canning. Dart

mouth. Ilighy. Glace Hay. Halifax. Kent ville, tiëfrpool. fwr Glasgow. North 
Sydney. New Waterford. Oxford. Parrs boro. l^Sfeu, RiverBehert. Springhill. 
Btellarton. Sydney; Sydney Mines, Thorhurn (guff, to New.Glasgow). Trenton 
(sub to New Glasgow), Truro. Westville. Whibiiir Pier. Wind 

New Brunswick-Campbelltnn.Chatham. Fredirtcbpn. Jacqygt River. Moncton. 
Newcastle. Port Elgin. Sackville. St. Andrews^ St. Oeprge. St. John. St. - 
John (Charlotte Street). St. Stephen..Sussex, Woodstock. 1

PniNcx Eowani) Islaxo— Charlotte- Amevra—Calgary.‘ fidmnnton
tmen and Summerside. SasKaTÿHttwan—Raffina. Saskatoon.

Oktasio - Arnprior, Barrie. Belmont, Hsitimu Co: i vfiia .Vancouver. Gran- 
Harrietsvillelsubto Belmont). Ber- ville St , Vanoeffier. Victoria

. lin. Brantford. Hamilton. London, NewFntMB'-AMi — BBnavista, Burin, 
Ottawa IVterhorough.Port Arthur. CarMpear. HArbor Grace. St.
St. Catharine». St. Jacob's. Tor- Jnhe% Grand tink. Twillingate.
onto. Bloor St. W . King St. and West IjÉtit S— Jame'ua : Kingston. 
Iiundas St .. Don Hr., Queen and Matwiville Mem ego Hay Port
Church Sts.. Bloor A Spadina. AnthWo, Port Msn.. Savanna-la
Welland. Woodstock. Weston Mar-lit Ann'«Say, Black River.

Quebec —Port Daniel. Montreal. New Poero fcfco San .tj&r 
Richmond. New Carlisle 4»ub to Cuba Cftnfurgo- Havana 
Pag^hiacl, Paspebiec. Quebec. UfriTed Starn—ltdeton, Chicago and

Manitoba—Winnipeg, New Turk.

i
QUEBEC

I *l"ntr*al , 1 Port George Stewart
LoNDON.-The-London City and Midland Bank.
New Yoea.—The National Park Bank.
Chicago.—The First National Bank.
BurrAL»—The Marine National Bank.

Vancouver

sor. Yarmouthn.peg.
ikaioon.

the metropolitan bank•—I »

HiHta

CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITS

W,KII£2?> Pr—1
R°SS. Gee. Manager . |

■«

IM.«M_M

TORO?cfo °CANADA 

Letters of Credit
>03 Ud

i^vrLdePertrr , O, B.akm,

'I t i—usd. avail 
Drafts boughtMe 4

IUeW<
le.-

-
!
;1i

siV
f m

THE BANK 
OF TORONTO
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?r B4pK of New South Wales
Vî AUSTRALIA E.td.”

i-nue 
un jm

r ( THEI ?
i

j

I STERLING 
BANK

Paid-up Capital 
Reserve Fund 
Reserve Liability 

of Proprietors 
Aggregate Assets. 

30th Sept.. IMO. 
£42.711.1*

«
jr(

t

îIIK
4* A7JMJUiln > HiOF LONDON BRANCH—2» Threadneedle Street. EX

We« Australia. 54 in New Zealand. 3 in Fiji. 2 in Papua. I in ' — 
and has Agentr and Correspondents all over the world.CANADAin The Rank collects tor and undertakes the Agency of otw 
Banks : opens documentary and other Crédita, and transacts mi. 
description of Australasian Banking business.

Authorized Capital, - $3,600,000

\ CONSERVATIVE MANAGEMENT \
I ■:

>t <

LI BANQUE NATIONALEz
head office,Toronto

.
Foundro i* 1860

THE DOMINION BANK s
ll $2.000,OOMS 

$1, 300,000.00

Our system of Travellers’ cheques has gives 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

IPV* F andHead Office
E. B Os lee, M.P., President W D. Matthews, Vice-President 

Capital - - - $ 4,000,000
Reserve
Total Assets

Teronto, Canada

5,000,000 
^ 62,500,000

A Brsuh of tilts B nk his bssn e-tiolished in Lindon». England at
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts 00 all important 
points in Canada, negotiates Bills sent for collection, makes tele
graphic transfers, and transacts every description of banking business 

Information furnished on all Canadian matters 
A special department bas been provided for the use of visitors 

and bearers of our Letters of Credit

i-

Our office in Paris (rue Boudreau, 7, Square 
de VOpera) is found very convenient for the dim- 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States sad 
Canada, transacted at the lowest rate.

i

'

-a.
C. A. aOQCRT, Osssfi Manager

EASTERN TOWNSHIPS BANK
Faad $2,2M,M9

SHERBROOKE, QUI
------------- 1 lbs purlsss si Qesbat,
by as ethe bask la Cssods hr

HEAD OFFICE
Wtdi Svar eiebty-three

•]

IN THAT IMPORTANT TERRITORY 
ia MANITOBA. ALBRRTA .ed BRITISH COLUMBIA

COEEEWn—iTB AU

The Canadian 
Banking SystemTHE BANK OF OTTAWAE '

Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained in H. M. P. Eckardt’s

0DIVIDEND NO. 80.

‘ ' -*to,iee '* htreby given tist » Dividend of two and thTan^oarters
per cent, being at the rate v4 Eleven per cent per annum uoon the paid-up Capital Stpck of this Bank, his this da^Tbeen declared for 

• the current three months, and that the same will be payable at

Manual of Canadian Banking1
m The clearest, most concise book on the 

branch bank system ever written.
Postpaid anywhere

By Order of the Board.111
GEO. BURN,

; General Manager.» 1 $2.50Ottawa, Ont.. July 17th. 1911

I I i> M
I il "jFII » U

PUBLISHED BYWhen in London call on The Monetary Times, 
brand Trunk Bnfldinf. Cockspur Street. THE MONETARY TIMES, TORONTOie a

■; «

ft ^

The Home Bank of Canada
QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that a Dividend at the rate of Six 
ll" Cey- Per »ono™ upon the Paid-Up Capital Stock of The 
Home Bank of Canada has been declared for the three months 
ending 31st August, 1911, and the same will be payable at its 
Head Office and Branches on and after Friday. 1st September 
next. -, ~ . 1

The Transfer Books will be closed from the 17th to 31st 
August, both days inclusive. »

By Order of the Board.
JAMES MAÇON,

General Manager.
Toronto, July 19th, 1911.

> <
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5% DEBENTURES 5%,
For a limited time we will issue debenture 

6% interest payable hfflf-yeaefy
The Dominion Permanent Lens Company

s earning

U Khc Street We*. Toreeto
. f. m. hollaed o*. auum
—«-------- *■ ---------------

S-'

HON. i. R. STRATTON. President

The Ontario loan and Debenture Co. £0^ '^:
Capital Subscribed,fiï.000.000. Paid-up. Si.*0^» Reai#tre Fund.

Deoentures
branch of Mol sons Bank Lea W"
Trust Funds. j;:. ">
Total LiabiKtiesrS2.73l.7SS. Total Assets. S4.S72.PO.

"^r°Med4RlRT,Mt.naae,.

’t

Investment for47o1
Mort «asc Loans on II

-
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
«atonie Temple Building. London Canada

Interest at 4 per cent, payable h*J|-yeariy 
on Debenture*! m

NATHANIBL WILLS. MT. H. PURDO*. K.C..

-

When in London call on The Monetary 
Grand Trunk Building, Cockspur Street!1.;

Times f

f
iS,{J u
-,

AGRICULTURAL SAVINGS i LOAN CO.
LONDON - - ONT

PeM-en Canftnl. M30.200 Reserve 
Aeeete. $2,400.eiU.UA

W. I Rain. Free.

ARIOrune, eaee.ooo
- ■ 91

DIRECTORS:
. Vice-Pres T., P.

M. MAauaaT K.
Money advanced on improved farms and productive *ity and town

a purchased. Deposits received.
C. P. BUTLCfl, Ms ne ter.

Thobas Bbattib
T. H. m------- I—

properties, on favorable terms. Mortgage 
Debentures issued in Currency or Sterling.

iThe Hamilton Provident and 
Loan Society ,

CoitalSilwIM, tl,500.Ml. Capital NHh, 11,110,100
Reeenre end
TOTAL ASSETS

S69S.SA6.9T
..... M.418,040.11

DEBENTURES ,lseQed ** OP mor« years withWkVLIl I UllLtJ interest at four per cent per annum, 
parable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

A. TURNER, President C. FERRIE, Tmesurer

Established 1S71

Ltd.
Uaidmp Capital, |i Reserve, |j

Debentures
Assets. S4.jp!,

Is* usd. •e five yearn
. .__  ♦ Per C«at> J
ISSS..S1 rsysbu katt-yearly. The* Debeetums am aa Athoriaed Treat* 
laesstess! Loe* made ia Ontario, Manitoba sad Saskatchewan.

W. WBDD |a„ Secretsry. V. S. WADSWORTH. Mass**

A t

the TORONTO MORTGAGE COMPANY
•7M4M M\ DCTew Aeeeta •V M.S7MW «

BSSSSS&SSnesoi
___ WALTER OILLESFIS. Mesaager

1 for Trust Funds.
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j INVESTMENT and LOAN COMP
r

The Standard Loan Company
We offer for *tle debentures heantif-irtterest at FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

experience in investment
I

Those who can least afford to lose their money frequently are 
those who have had the least opportunity for acquiring the 
knowledge necessary to enable them to invest it safely.
Their first consideration should be the safety of their invest- 

Trustees and Executors are hedged about by legal limi-RiR. ^^m
talions in the investment of Trust Funds. They are. however, 
expressly authorised by law to invest these moneys in the 
Bonds of the Canada Permanent Mortgage Corporation. These 
Bonds are, therefore, a most satisfactory security for those who 
should invest only where their money will be absolutely safe.

Capital and Surplus Assets*i $1,330,000.00 
Total Assets, $2,7C7Z!CJ.OO

■:<.President 
i. A KAM MERER 1W ft.. DINM 

R. fit.’ MacLE]

Hèsiïlfc
IDRNTS
Toronto 
London. Eng. -

These Bonds am available for the smallest as well as the largest in- 
vestments, as they am issued for one hundred dollars and upwards.

Directors
RIOHT HON. LORD STRATHCONA *ao 

DAVID RATE 
W. L. HORTON

OCAO.
NNAN- R. H. ORRBRR/■

CANADA PERMANENT
MORTGAGE CORPORATION

Terento Street

A. J. WILLIAMS
Head Office: Cerner Adelaide and Victeris Streets, TORONTO 1-4 -

-» T a rente

Ihe RELIANCE
I TO"°irro

ESTABLISHED. 18M

r BA KINO STREET EAST
N. A Star 
Vice: President

et Capital, felly paid *» 785,010.00
......................... vt 2.01*416.56

Depeelte subject to cheqae withdrawal.: We aQow interest at 
SX ear eent., compounded quarterly-, on deposits of ana 
daller and upwards. Dapaalt Raaalata issuep at 4%.
Da bantu res issued in amounts of filUU add upwards for periods 
of 8 years with interest at 6 per eent. per annum payable 
half-yearly. (Coupons attached) Mooeys can be deposited by Mail.

H.Waddta««oe C. R. HUI 
Mtaâager . Secretary
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Huron and Eric Loan and Savings Co.
Incorporated 1864.

4% DEBENTURES
Security—Total Assets over $13,000,000 

Paid-up Capital 
Reserve Fund -

Mela Offices t

1,900,000
1,900,000

442 Richmond St. LONDON
Breeches : 
REGINA.

Seek.
H. Cbohvm, Manager.

Market Sgesre.
LONDON.
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M .TOWNSHIP BONDS
1, (NIAGARA PENINSULA)

TO YIELD

417‘ ( .
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Price and full particulars on request.IS ÆMILIUS JARVIS &. CO.
(Members Toronto Stock Exchange) *. * w ■ iL IMRIR 

OEOeOC * CLARK 
MWMA«%

H■ ■ 1

JARVIS BUILDING - TORONTO
/
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àAVE - PROPERTY‘1 SAFES >
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. k TAYLOR SAFE WILL■Sÿ :
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/
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i
J. & J. TAYLOR ! i- TORONTO SAFE WORKS

u/I

T3T! tf- t1 * * ccoee
“BLAIKIK- raooTo jm aomoe caen

Positive Protection 
FROM FIRE

i

-VSTOCKsVrIII! LU & n
,®V BONDS/£

X^OHÎZ

MEMBERS TORONTO STOCK EXCHANGE^

is e matter of vital importance to 
Every Man

who is at all interested in the SAFE KEEPING 
OF BONDS, STOCK CERTIFICATES. 
DEBENTURES. POLICIES, and all valuables 

of this nature.

a
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k.

Imperial 
Guarantee & Accident

Goldie & McCulloch
Fire-Proof Safes

AND VAULTSInsurance Company 
of Canada

46 King Street West, Toronto
tar Beads Pretest You

Against defaulting employees. ital 
If you need a bond write us

/

\ Have proven that they are the most absolutely 
reliable by their records in all of Canada's big Fima. 

ASK FOR OUR CATALOGUE.
Subscribed Cap-• SI.we,HO

1 Imperial 
Protection

Ee WILLANS, General Neitltr.

The Goldie & McCulloch CaAocktent aed
tect you against LTD-loss from disablement GALT, ONTARIO. CANADA.

QUEBEC, AGENTS:
Boss * Grets. 412 St. Jam* SL 

Montreal. Qua.
BRITISH COLUMBIA AGBRTS 

Rofat Hamilton «Ce..
Vancouver. B C.

WESTERN BRANCH :
24* McDermott Ave.. Wmnipea. 

Man.
MARITIME PROVINCES: 

13-15 Dock St.. St.John. N.B.

* Iw
Cr THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.” 
t Vou win confer a favor on both advertiser and publisher 

by mentioning it when answering advertisements.
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to the small investor, who Has prartiriljy no business in 

Porcupine ;Js
Mr. Burrows tells us that the ijfctribution of the 

The^ report issued by the Ontario Bureau of Mines gold is generally irregular, occurring along one or both 
pot^A Porcupine gold area will npt be quoted widely by walls, while other portions of the. vein‘s may be very low 

^e zw1k) are interested only ,in gold stocks, their salé grade. Much has been made of the spectacular showings 
and manipulation. Mr. A. G. Burrows, the author of the which occur on many properties, but tthc writer notes 

ev.ident,y a very careful examination that these showjngs are limited to portions of the veins.
0 mineralized region, and deals with the character In view of the irregular character of" certain veins and 
0 a*** ^°*<^*^ear'nR deposits, the distribution of veins the quantity of country rock which will speed to hé mined, 
i*n , °f t*ie valuable metal. The unwelcome facts which 'says Mr. Burrows, the ore must be codfcidcred low grade.

,>e chronicled are stated plainly, and must he In other words, while there is proha hi*, con sideir able goM 
|*cded by the investor, .large and small, in Northern in this Northern Ontario region, mueb-'rbek 

tar*° s K°*d enterprises. 1 be crushed in proportion to fhe gold recovered.

a The publication of the report is welcome. First, it . . ,°n,>' * m°n,hs ag°
W.H check considerable wild talk as Porcupine be- *""1* K?*" ’ it** W ™n"*g
coming a seconri v« u ... » authorities thought were high enotfgh to purchase awortî of ^ht ™ f "T $S°;000 working property. To-day we are tol|*v a insert alive
■wSe.rSLtL'w« ■fcSnaïn CamP- r J' Rovemntent expert that the- determiBtén of the value

Rand mines During tH n tXa.UC|° * ° ,hc of properties is a matter requiring considerable develop-

there waTvahlri Tl ^ ^ ment accompanied by extended sam£ and mill tests. .
sofnewh t ' 3 Ut ~'000'000 ff ,s- therefore. The Monetary Times has faith in the-; future of Pori u-
The r- *' r”'11 l,re to begin to compare the two camps. pjn<-, but is pleased to see the timely appearance4pf a 

• tious ^lrt Ul 3 - * a“se 'nc°ming capital to be cau- report which should do much to ch«vg wil<l speculation
* neiessarv situation in relation to the Dominion's ! jn gold shares and to instil "the snirti" iff caution in the 

general credit. It should, in addition, '
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begin staking claims at once. Victor K. Brook ___
pector.’>- ( ' P^

Supposing ten persons are attracted by this aB»*, 
offer, Victor K. Brook will receive $1,000 cash aadrf 
the thirty claims, the enterprising prospector irffl » 
twenty. These, according to Brook's modern mS. 
finance, will net him $200,000. The ten speeahte 
would get $100,000 between them With » **1* 
$10,000 guaranteed by Mr, Brook this proposal mieht 
have some merit, hut no sane man wouhk imagine a 
pector giving away a $10,000 claim for $100. mT 
Dignam, the acting treasurer of the scheme, might he 
better engaged in selling coal and Mr. Brook in 1/v+i.. 
up a few good things for his personal benefit. Thep» 
sent day philanthropy becomes embarrassing.

*

I I I
NEED FOR SALVAGE CORPS.

■

A warehouse fire in Ottawa, where several thdjisand 
dollars .worth of valuable dry goods and smallwares 
were rained, to a large extent by water, has raised the 

j - - quest ion of a salvage corps for the city’s fire department-
Fire chiefs, underwriters and merchants know that con- 

I siderable damage is effected by water, played sometimes 
; w ithout much science, at big and small fires. In this 
particular• case, it is §aid that a trained corps of five or 
six men, whose business would have been the salvage 
of the goods, would have cut the owners' losses in half.

: i

r J
I

Fire Chief Graham, of . Ottawa, estimates that 
$4,500 a year would pay the wages of five men "and a 
driver, and that the amount- saved to the insurance com
panies would more than repay them for the expenditure.

My men, he says, ‘have not time,,to ldbk after saving 
" goods when a fire has gained a start. Their object is 

to get it under control as quickly as possible. In the 
' Sparks hnd Code fire, if we had haa a salvage crew, the 
damage would have? been exceedingly slight. My men 
du! what they could to cover up the goods, but it was 
a bad fire to fight, and they had to give their whole 
attention to it for a time.

“If a salvage crew were connected with the depart
ment, continued the chief, “I would want them to act 
altogether independently of myself or rndïPat a fire. Their 
work would be to save goods and to do nothing else. 
In this fire a salvage corps would have been of great 
assistance, as, when we arrived at the fire the building 
w-as full of dense smoke, making it difficult for the men 
to enter. The salvage,.crew could have helped, a lot by 
attending to the ventilation, covering up goods, and, as 
they would not have to fight the fire, could assist in in
numerable other ways. "

WAITING YEARS FOR FAVOR.

No word has arrived yet as to what proportion of 
the £6oo,ooo„/first mortgage 5 per cent, bonds of the 
Central Railway of Canada has been left with the under
writers. If the issue has been subscribed, considérai* 
financial hustling must have been utilized. The total 
issue was. £1,000,000, of which £400,000 had been pro. 
viously issued (£240,000 in payment for properties). The 
bonds are secured by a first mortgagee about 164 miles 
of railway, comprising no miles from Montreal to Ot
tawa, and 54 miles of branches (partly constructed) and 
their equipment, and on a land grant of about 1,3004» 
acres of land in the valley of the Ottawa River, to which 
the company will be entitled as the construction of the 
railway proceeds. The bonds mature on July 1st, i960, 
but may be redeemed after July 1st, 1913, at 105. The 
proceeds will be . applied in payment of the balance of 
about £40,000 due on the purchase of the Ottawa River 
Navigation Company and of the Carplon and Grenville 
Railway, owned by it; the cash payments under the con
struction contract ; the purchase of rolling stock (about 
£100,000 will be set aside for this purpose) for the no 
miles of main line between Montreal and Ottawa, and 
the branch lines already referred to; legal, engineering, 
and other expenses ; and the balance in connection with 
the extension of the line from Ottawa to Midland, and 
for the general purposes of the company.

The Monetary Times
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! While the insurance companies may well consider 
this question, there is no good reason why a modern city 
fire department should not be the possessor of its 
salvage corps. 1 I own

1'

' 1 NEXT?y*

0ne> Victor K- Brook, prospector, has found a gold 
held equal to anything in Porcupine district. So he -.«.y» 
In consequence he is able and willing to give the investor 
a rFaim for $100 which can be sold at once for $10,000. 
Here is his announcement in a Toronto evening 
paper :— B

1 I remembers seeing a private 
prospectus issued in^iqoy in connection with this scheme. 
Several un^erwriters were approached in that year with 
a view to becoming sponsors for the issue. Again in 
October last year another unsuccessful appeal was made 
to financial interests in London. This week we learn that 
the enterprise came before a large European syndicate, 
whose Canadian representative advised them to leave it 
alone. At last some one has apparently thought the bond- 
marketable. In addition to the London issue, some of 
the securities were marketed in Paris. We are inclined 
to think that a really good Canadian railway enterprise 
could be financed overseas successfully in a single at
tempt, and to agree with a London critic that the bonds 
are speculative.

1 If a
■Silla

“A week ago I found-. . n -i S°ld field equal to any
thing in Porcupine district. It is situated about nineteen 
miles from Porcupine City. When I was on the ground 
1 could have taken up three claims, but decided instead 

,'ome out and get money enough to take up ten times 
that many. I hatfe secured i)n>st of the money necessary 
for this purpose from friend* in Toronto during the last 
three days, but we want a few more to join us, putting
U^i|0ne-h-Undred dollars each- Everyone putting up $100 
wi 1 receive from the Ontario Government a license en
titling them to take up three gold claims of forty acres

1 ****** to ffet back ahead of the rush, and to 
get the very pick of these claims for my people. Out of 
every three claims one (selected by lot) will belong to 
the person putting up the hundred dollars and the other 
two claims will belong to me. I think these claims should 
sell at once for ten thousand dollars each. If vou want 
to join us, send one hundred dollars at once to the acting 
treasurer, Mr. J. G. Dignam, coal merchant, 31 West 
yuten Street, Toronto. The Ontario Government only 
allows reach applicant to take up three claims. I am 
going back north to-night to get on the ground and

a new

f
>

]SMALL CHANGE.1
Iill The Hudson’s Bay Company are said to be planning 

excursions to the Arctic circle next year. At 104 in the 
shade last -month, Toronto would have chartered a® 
entire fleet.

-

Im 5 :1 The refilling of a methylated spirit lamp while it was g 
alight will probably cause two deaths in Montreal. Tbi* 
is only one of a thousand incidents which increase of 
fire waste, both o^ property and of human life-
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Bone «fia prospective

Canadian settler brought with him Çajjédo, a ri excep
tionally heavy amount. In most cas^ ||e sum is con
siderably smaller. United St.,1. . , .,1m, been
changing our prairie census figures. fS) Sir estimate of 
thç value of these particular possesions is perhaps 
$35° per head and a cash allowance to 6iv i m-w c itizen 
from the United States of $500. C ; -

From 1897 to 1909, 43 per cent. ^ Ilk- arrivals from 
the United States made homestéad entry in the Western 
province^. They brought with them Jéring the fiscal 
year 190^-8 alone, more than $52,00$,oho in cash and 
settlers' éftects.

t
the extent of $70,000,000. Ink,

P
alluring 

rül ge
and of

culaton 
sale à

i

of immigration to Canada from Europe 
and America has not only helped to solve the labor ques
tion, but a large amount of new capital has also been 
brought in in this way. Before discussing the amount, 
it will- be interesting to note the countries which are best 
supplying our population needs. The following table 
shows the total immigration to Canada by nationalities 
from July 1st, 1900, to Mar^h 31st, 1911— x

Nationality.
English and Welsh
Scotch . ............
Irish ........................

1 mil The stream
•pros- 

o. Mr. 
igfct be
looking
"hep*

Here are a few names taken ftbm the monthly 
reports of one of the Dominion Government’s agents, 
Mr. E. T. HAimes, St. Paul^ Minnesota, showing the 
State from which each immigrant earned and the amount 
of cash and effects in his possession□ „ Totals

505,157
138,909
41,001 $ 10,000 

.. 20,000

.. 40,000

.. 10,000

.. 45,000

.. 50.000

.. 20,000
25,000 

.. 30,000

.. - 10,000 

.. 50,000
12,000

•••••*".............. 5o,6oo
------.{).........59/xx»

of Ijjbout $30,000 for

1909 (October), L. B. L., Illinois 
" •" J. «., fcwa .

C. H. SÊ,, Iowa___
H. G. W, Ulinois .
J: P. H,, Illinois ..
J. M., Iowaj ......
J. J. B. , Kansas ------- <*>» ..
J. D.. Nebraska
J. F. B., Illinois  ........S...
H. S„ Illinois .... ^
J. V., Illinois 
G. B., Illinois .....
M. M„ Minois . . .
F; B., Illinois ....

v,. .<•.

tire of ««

685,067Total British

South African ..
Australian ....
Austro-Hungarian
Belgian...............
Bulgarian...........
Brazilian .
Chinese ..........
Dutch..................
French . ............
German ..............
West Indian ....
Greek .
Hebrew .
Italian .
Japanese 
Newfoundland .
New Zealand 
Portuguese . ..
Polish VX.........
Persian 1 ........
Roumanian .
Russian, N.E.S
Finnish............
Doukhobors 
Mennonites 
Spanish . .....
Swiss . .......
Servian . ......
Danish............
Icelandic..........
Swedish...........
Norwegian . ..
Turkish 
Armenian .
Egyptian . ....
Syrian . ......
Arabian............

i Maltese............
Malay............
Negro
Hindoo . _ ._________________
United States citizens (via ocean ports) .. .
Total continental, etc.
From U.S.A. (direct) '•

Total immigration ...
----------- ---
N.E.S. = Not elsewhere specified

By far the largest immigration movement in the 
past decade has, therefore, arisen in Great Britain, and 
2e*1 *n th* United States. Among the countries of 
turope, Italy contributed more than 63,817. The Italians 
are I.irgely employed on -ailroad construction work; as 

so the Galicians. Our Hebrew population was increased 
) more than 48,675, while almost 38,950 Russians and 

Japanese also listed themselves as newcomers. 
What new capital did these 1,764,475 individuals 
g into Canada during the past ten years? An ap- 

P™’|'rnat<‘*y accurate estimate can be made. Mr. Bruce 
a ker, the Commissioner of Immigration at Winnipeg, 
is stated that settlers from the United States would 

Probably bring into Canada during 1909 new capital to

((of the M ■S-/437 etit ■ ■1,649
e total 121,001

8.583
4,484

Ifen pie- 
»). The 
4 miles

(I - « • «F28 11
11.324 , 
4,89s

16,236
2J.I4S

1.534
3,997

48,675
63,817
13,128
13,496

to Ot-
■d) and

\ The above shows an average 
each head of a family.

Mr. B. Davis, State agent for Moulina, reported for 
the month of September, 1909, 93 sutlers collectively, 
$212,697, an average for each man, Woman, and child 
of about $2,287, and for March, 19$; 194 souls with 
$344,460 in money and goods, an ever age of $1,775 
each.
, The cash and value of settlers^ effects’ entering 
Canada from the United States appears to be growing 
larger year by year. The following a rig the comparative 
immigration figures for the months offMarch, 1910 and 
1911, at North Portal, Saskatchewan."jfWhile there was 
a slight decrease in the number of persons, the money 
and effects in 1911 had a greater valut than in pre
vious year. North Portal is*taken just is one exâmple :—

1
of the 1
, i960, 
5- T*
UK* «f
1 River 
•en ville

534
28

9.3913 124he
4,888

38,950
13,498

(about
he ho 
a, and 
«ring,

281
101
410«1

1,487
d, and 270

3,493
3.589

•9,349
13,798
2,456
1.473

»

private 
cheme. 
it with 
:ain m 
; made 
•n that 
dicate, 
•ave it 
bond* 

une of 
iclined 
trprise

•VMarch, ’ 10. Marchai- Inc. or dec. .
— 1,218 „ 

+ $478,000 
4- 526,000 

+ 149

Total immigration .. 
Cash value .... 
Value of effects 
Settlers’ cars .. .

5.672 4,#
$5,810,600 $6^8826*

1,059,000 1,585*V53
5.229 450ei 441 S't

As to British immigration, neith<sj| the cash assets 
nor the effects are as large perhaps as; those of United 
States immigrants. The farmers, with ,Bfe-long savings, 
leaving the States for new Canadian glands, contribute 
largely to Canada’s revenue. Qur mtl^ey from Britain 
comes chiefly through other cmbvtcii* in hundreds of 
millions. A fair estimate, perhaps, isNIjhat every British 
immigrant brings into Canada with mjh $100 and set
tlers' effects to th<r value of $50 per hcSt^ From Europe

least $10 per 
The effects^'

a
5

383
5.200

846
460,708 ,
618,700

rk at- 1,764,475
bonds

the amount is" smaller, but it would bé:„i 
head, with few settlers’ effects of v« 
might be estimated at the small sum of $5 per capita-
Therefore, the estimate of, cash and settler. ------
tering Canada during the, past five ydfeks ynaV-^be 
marized as follows :—

□

s’ effects en- ,
sum-arming

in the

aed «■ 685,067 British—cash, $100 per head-----eg;...v
685,067 British—settlers’ effects, $50 ptr tyÿd... : 
619,546 United States—cash, $500 per hr*.,...

. $68,506,700 
< 34,253.350 
\i6,84i,iooI

itwaa j 
This 

e «tf

619,546 United States—settlers’ effects, «Bo per '
head . ............................... ........... *C,----- fc 3f

459,862 Continental—cash, $ to, per head.®...,.. 4, $9(5,620
459,862 Continental—settlers’ effects, $5 pm head 82,299^x0

7 3,ooo

m
$6361272,080

w -i1 ■

CAPITAL INVESTMENTS IN CANADA 
—xv.—

NEW CAPITAL FROM IMMIGRATION
■y-Fred. W. Field.

<
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L nited Stales loses. This phase has beeen ably treated 
by Mr. H. M. P. Eckardt, the well-known Canadian From the continent of Europe we have drawn tk 
financial author He thus explains the cash transfers '-irgest proportion of our population in recent ytmK A
through immigration and their effect upon the finances French statistician recently summarized the changes '
of the Republic and of the Dominion :— population in Europe during the past half centuryTk

“In the first place it is to he noticed that when the following figures show the changes among the lead».
United States farmer sells out and goes to Saskatche- P°wers s*noe 1883 :—
wan

I

or Alberta hjs place is taken by another farmer, 
who may have nearly as much of this world's goods as England .

/be had himself Although the lure of the cheap lands is rance • ■
/ drawing American farmers northward by tens of thou- 1

sands, the immigrants are arriving from Europe at th|«^Àustria-Hùngai> *..
Atlantic ports fat a rate of about 30,000 per week in the yltaly ; .......................
height of the immigration season. These, however, come sPain • 
mostly from Southern European ports, and they show a 
strong disposition to congregate in the cities, and in the 
great industrial cenres. Man for 
equal in value to the farmers who are leaving.

“So far as the cash movement is concerned, it 
does not appear that it is of a nature to embarrass New 
York or the other United States financial centres 
terially. Indeed, it is just possible that the whole 
movement of immigrants into Canada has not served to 
decrease the aggregate of capital of which New York 
has the use. As soon as the settler from the Western 
States gets located on his new farm he deposits his 
United States currency and his draft on New York in 
the branch bank in his neighborhood which is most con
veniently located. The draft goes to New York and 
operates to swell the balances and loans owned by the 
Canadian banks there.

'^The fund c#-deposit represented %vthe draft is in „ . , . . . , , ,
fact transferred on the books of the New York banking ; . . °f lhc dominatmg facts in the balance of popo-
institutions from the account of the Western United atlon ,n EuroPe ,s the growth of Russia, which country

. States bank which issues it to that of the Canadian bank U$ ,n five -Vears Period under review *9A7« ■*
migrants. Her population has substantially doubled ■

‘ears, surpassing even Genmey.

1883.

35.75i,ooo
37,900,000

..j-------- 46,201,000
.. 86,121,000
•• 38,834,000 

.. 29,011,000

.. 16,429,000

1908. , 

45,o$7,ooo 
39.278,000 
63,379,000 

129.798,000 
50,583,000

33.9io,ooo
*9,713.000

Ioc.%
26

1 4
37A 5*
30 >
*7

-a • 20

The most striking facts in comparison with
years ago are the growth of Germany and Russia and 
the relative decline in France- In 1858, France and Ger
many were almost equally balanced. England then 
lagged behind both and has since failed to keep paoe 
with Germany, but her population now surpasses France 
by about 5,750,000. Germany falls short by only about 
a quarter of the populations of France and England 
combined. Austria-Hungary, which was only 3,500,000 
behind Germany in 1858 has now fallen behind nearly 
13,000,000, but France, which formerly was slightly 
ahead of Austria, is now weaker by more than 11,000,. 
000. It will be observed from the Canadian immigratieo 
list at the beginning of this article that a comparatndy 
small number of French and Germans are* coming to 
Canada.

tliey are notman,

ma

il

I
which cashes it. Later the moneys, or a part thereof,, v ...
may lie put out at call on Wall Street. The United ^1uroPc Wlth,n fift-v , - - , -
States currency is sent bv express to St Paul Minne- bhe now P°ssesses a population substantially twice that 
a polis, or another American centre, for credit of the °! f’ermanv- near|y three times that of England, 
Canadian bank. This also finds its way to New York thim tWO and one-half times that of Austria-Hungm. 
and is carried thecas a deposit or as a call loan No and .monc than three limes that of France. When it a 
doubt the constant repetition of transactions of this kind rons,dered that to this may be added tens of iniKmi 
in the past couple of years helped to bring about the *" As,a’ thc offsPnng of nomadic and military tribes, 
heavy increase in balances and loans carried in New hcr P°t*nt*alities as a military power loom large.
V°rk.iLIh!j;anafa" bankLnS inStitU*ionS , I Canada is finding little difficulty, "by means of mu»

■''immigrants t ° ' ** < ^1 Rr,t,s*1 flatten, in increasing its population at a rapid rate. The
-V" ^ 5 ttLs J ^ w T* '' COn" «-onomic difference between new and old countries is

United Kingdom v W ^ ^ * ,SSue £ a bank in the sharply marked when making a comparison with France, 
and B-nk of FnHÎ^ l half, ^reigns,. where in igo9 a series of measures ^signed to stimulate
dStf oira e of " T? birth rate was introduced in Parliament. They »

N credits iT London Also tVsank of England note^re impos'ltlon of additional military « up*

” V,”l, ” «T, ,k marriage by S.a.e employees who JL m*i

commonly utilized through Jlmg TmHmgVmr'uTxrw "V*' "• ^,ar$- *_i,h «upplementa^abrm
York -ind tha. or.uuu.jr r ,, . ... K . , . and pension allowance for those with more than tweewûh\:„ srar* z m^r^, « tsn * •*-; New York Stock Exchange houses. distribution of estates among the children. > 3

^•The British gold coins are sometimes paid into [This article concludes the series in The Mooettn 
- l/ominion Treasury in exchange for large legal Times. The fifteen chapters, together with three others sm
tender notes, and /sometimes added to the gold reserve five appendices, will be published by The Monetary Times a
carried bv the banks in their own va6lt« \ book form next month, cloth bound, at $2.50 per COPT-9r*rî

° n xaù,ts“ A certam 1 will be filled in rotation. Book Department, Monetary Tunes.]

I

r

!

14
1

f Hi:

goes back to, Europe each vear in the pockets 
of Canadian tourists or of Englishmen who have been \
\ isiting the Dominion. Thus it can be seen that New - '
York often gains funds from Canada as a result of the «„ .. ——•
British immigration moygm-nt Application will be made to the Dominion Pari1*®®”
■nutnHv r,f , • , , . ’ lt 3 50 r*ta*ns the at the next session to incorporate the Vancouver Lift Ins®“

ody f a considerable part of the funds moving to ance Company of Vancouver, B.C., with power to carry en the
Canada ^with the \Y estern farmers. Of course, the business of a life insurance company in all its branch**,
owmership of the funds is transferred to Montreal and 'nc*ud'n8 the sale or purchase of life annuities and en®’*‘
Toronto, and the prospect is that they will be gradually the’lppli^a'ntV* LeW'S * Sme,lie- Ottawa, are solicitors for

amount

1

*
t

1

1
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BANK CAPITAL AND THE CROPS üffi
' /* ---------------- , fi uK

Suggested Enlargement of Emètgenc Circulation—A Wall Street 
of Bankers—New apital of the Past Years ■

- - - - -  I |ÿ îi|;
The question of the adequacy of Canadian banking While Canada leans to some extent- Mofijrthe finances of 

capital especially in connection with the movement of the the United States, the writer in our coi^fen^tai v overlooks 
Western crops is becoming a prominent topic. Already there the fact that British and foreign capita^ !'- Sit rung us to 
is some fear that the banks may find their circulation too a considerable degree. Consequently in <ifch<-s.«of panic in the 
limited if a large harvest should be garnered in 'the comingi United States that feature also preserve* Ihe"L>ominion from 
fa|l. This has given rise to an agitation -for enlarging the some of lhc most $erious d,fficulties of \merican system, 
term during which the extra issues are legal. Before con- Emergency Circulation.
sidering the position, it is interesting to note the following The emergency circulation of CanacÊt, jfiyjs no great ad- 
criticism of the Wall Street Journal : vantage to our batiks except that it facilitates the handling

“Canada’s system of banking seems likely tfi be subjected of lhe crops. The amendment of the Uink .Art. in .907 con- 
this autumn to a severe test of its ability to meet the currency ferr^j on ,he banks during the monthisUf September, Oc- 
requirements of the country. Already there is serious talk tober, November apd December every yë.ir the right to issue 
of the issue of excess circulation under the law of 1908 ; and notes, in addition to the existing right, l^uaU'to 1$ per cent, 
importations of gold have been made from New York to the Qf the combined capital and reserve. A| the^jend of June the 
amount of $2,500,000 within a few days. The importation paid-up capital of the banks amounted^ jjo $t<n ,065,306 and 
of gohf is not, of cours*, an indication of weakness, but the reserve to $86,943,135. Together th*%e afitount to $188 
rather a wise precaution for meeting demands. i 008,441. Of this total 15 per cent. iMild ’be $28,201,266. v
Termed Extravagant Eulogies. which added to the amount of the pai$Aip Capital makes a

! possible maximum of circulation of apiHoxinigtely $130,000,- 
000 as compared with a high circulation'àjtarj; ^during June of 
$90,202,838.

a

* “Hardly the same thing can be said of the issue of emer
gency notes, because the previous banking law of Canada 
gave considerable margin for elasticity, and the emergency 
circulation authorized in 1908 was largely a consequence of cost to the Banks, 
the crisis of 1907. The movement of the crops in the autumn

V ft HI IS •
This extra circulation has to be coS*ted like the normal 

with the mutual guarantee; and the 5 jler cfnt. redemption 
fund will also apply to it. But while tjtv ordinary issue is 
free the emergency is subject to a tax of 4 percent, to be paid 
to the government. This tax will take pract^ally the whole 
of the profits from its issue.

of 1907 developed such a stringency in the supply of currency 
that an issue of notes was made without legal authority, but 
with the sanction of. the Government and under the guarantee 
of the Bank of Montreal. Future issues of this character 
were authorized by the act of July 20, 1908, up to the amount 
of 15 per cent, of paid-up capital and reserve funds, in excess 
of the existing limit of issue up to par of capital.

“Rather extravagant eulogies of the Canadian system 
were heard in this country a few year» ago. from those who 
advocated a general power to issue credit notes on the part 
of the national banks.

" qualification in view of the events of the past few years. An 
interesting argument recently made by Andrew J. Frame, 
president of the Waukesha Nationatxpank, lays emphafcis on 

1 fact that the chief merit of the Canadian system of branch 
banking is the prevention of cash suspension by banks, hut 
that the comparison is less favorable as to bank failures and 
losses, and that the system has not contributed to the up
building of the nation to the same extent as has the national 
banking system in this country.

-

In a recent interview Mr. D. R. WB|tie, hjjresident of the 
Imperial Bank, said that in view of the-fjtct fltaMhr increase- *•' 
in circulation last year between the end fif June and the end 
of October, which was the highest pd|ht, was only about 
$17,000,000, he apprehended that no difficulty Would be found 
in providing thexcirculation to move th<> crd$is. But all the 
same, he added, there is a warning for|the chartered banks 
that they must do their duty to the Country and provide 
additional capital, so as to enable thejBffl|o make use of addi
tional curreÂy, as the requirements 06 lhe country increase 
from year to-year.

Crawing Wheat Area.

These apparently call for some

X ■M
-ill

is not going to stand still at even 200,000,000
_____ wheat. There will be 4oo,pMxx>'^i' a few .years,
nd still further increases. But this Condition shouldf not 

ge so much the establishment xjf nefr banks' 
in and expansion of those now )h existence. ^

*of tifi1 Royal Bank, 
* placing themselves

Open to Criticism. f—
“It is upon the latter point that the Canadian systênKis 

lierhaps most open to criticism—that the increase in banking 
capital has not kept pace with the^growth of the country. 
To this fact rather than to the lack of efficiency among the 
existing banks is apparently due the inadequacy of" the facili
ties for circulation which confront the enormous increase in

as theicoui
teriensj

\ Mr. K. L. Pease, general manage 
Stated that the Canadian banks had be ^ 
in a position to meet the larger demand»whidh will undoubt
edly fall upon them this year in connexion;with the

the productive capacity of the north western provinces. Those meiit of the expected unprecedented Cf». «'The banks are - 
Provinces are practically withoun banks of their own, and taking advantage of the emergency cirinflutibu privilege,, and J 
the>- have not been adequately served by the extension of the I think we will be able to meet the exfrt deifiand which will- 
branches of the old and conservative banks of the eastern 8* made upon us without difficulty. ” j|U . 
provinces, because the latter institutions have not* made In the opinio if of Mr. Joseph Henderson, vice-president 
sufficient increases of capital. of the Bank of Toronto, while there is r>0 danger of any trouble

“Canada differs from the United States in not being a this faff, the autumn situation will bé^ne of the most Am 
centre. From its geographical and economic posi-1 portant that the banks have had to falé. 

must necessarily lean to a large extent upon the fin- '
a^ces of the United States. Hence in times of panic its iso
lation

move-

financial 
tion it

Power of Excess Issue.
^ In this connection, it is interesting/<> examine the b.-nk 

ste^ement as on June 30th w ith regard^ the 4»wrt ohexeess 
issue, use of which cannot be made by bur finnancialfinMitji’- 
tions until October 1st. By^that daté further addijmns will 
have been made to the paid-gp capital irf the b-nks 
increases will enlarge the wsue powfcr. Jthe j&. 
been very well summarized by the $t- 
which has printed the following table f-»- S U

" II* iBO*

preserves it from some of the most serious difficulties 
°f the American systém. The éxtent of country and the 
volume of business with which it has
as to apply such severe tests as-. uf\this country. It scarcely 

'lr'*i'ng PT0°f of its adaptability to rapid agricultural 
exPansion that there should already be talk of 

employing the ultimate resources of note issue enacted only 
to meet

to deal are not such

find those 
KiCitiotT1 nas i «

of Montreal,onfi
conditions of the most sevefe stress.”
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Total
Issue

Authorised 
1st October 

to
list January

Margin of R, 
Issue avail- 
able from

Ordinary September » 
to

January SI

Total Capital • IS p.c. of 
and Rest.
June 30.

MarginActual 
Circulation 
^June 30.m Same or Ex

cès* Issue 
Authorised

Ordinary 
v Issue 
Authorised

ofBA$tK ofCirculatiaa
Sï, sW1911 1911

.*

t ' $ t
| 14.4491,nun lH,.1t*),(l00

1.264,112 
3,UfU,.>JU 
5,01)5,397 

15,618,565 
4,060.000 .l,312,ôflfl

A.2MMM

MESS#-

, Nova Scoria .
V

Toronto ...
Molsons ...............
Eastern T*ps. >. 
Nationale .....
Merchants . .... ..
Provinciale, .i .... 
un**,.... vrT:,^.
Commerce. ,77*. ..

.......
* Dofninion .. 

Hamilton .
Standard __
Hochelaga.
Ottawa..........
Imperial....

j Traders ....
Metropolitan 
Home ......

• Northern Crown 
Sterling..?*,...
Vancouver____
Weyburn ..

5 1,23*1,718 6,00*1,^18

44,434 417,046

------1 26.400,000
•2,484,0x6 37-2,612 j 661,500

....I 3,750j000 562,500 2.500,000
• 10.003,185 1,500,477 3.504,«20

ivÿS.ftW» *751.800 •4,866,666
D.TOO.OOO 1,312,560

1,26001*) 4,000,000
V • 'JT”''*" 787,500 3,000,000 3,787,500
■\k >,3f*r,noo 466,000 2,000,000
••-r w.966^100 1,635,000 6,<**u**>
.. e, -rM,425,19*1 213,750 1,000,0011
••V 7.408,420 1,111,263 4,672.280 . 5,783,543
.... 18,000,000 2,700,000 10,1**1.000 12,700,000
- - - - -  13,200.000 1,«80.000 s. 6,900,000
.... «.000.000 1,3.50, (Ml X
•••• 5,806,117 870.017 5,
.... , 4.500.19*1 675,1991
.... 5,000,000 750,(*W)

7,400,000 1,100,(**|
1,745,550

««8,175
337,500
254,067
353,614
183,067
58,706
45,165

13.168,282 I2.8»»,886
1*9.35$
717,765 j£i*
34,180 »?

**‘2,606 22
1,220,040 1 

7*8,476 ,
K33,Sk5 

85,880
1,562,05$

257,187 -215,7» I tug.
1,735,420 401,41» 1*5

2tB-R8 «ÎSS m'm «8
2113, ,68 2,183,768 107 321
320,857 1,678,857 834.640
270.015 1,140.032 401 308
83,483 758.483 500(406

261,424 1,011,424 410,577
268,085 1,368,085 , 423 5»
824.777 2.670,327 U9i2W *
405,315 1,403,400
56,128 W 

355,452 
. 381,322 

03,260 
125,806 
83,140'!

847.066
? 1,016,839 583,161 

271,174 
837,081 
321',285 
444,608 
•2X4,320 

86,744 
435,825 
43,447 

624,157 
•223,727

1,145,661
1,771,651
1,588,080
1,633,785
1,704,608
1,071,820

581,744
2,070,825

II 3,233,746
4,028,5858,009 

•7750,668
(•...TT 8.4191.,**,

5/250,000 
•60:000

3,678,70.5 
3,555,382 
2,715,680 
1,613.256 
5,564,175 

856,553 
4.048,123 
8,776,273 
5,886,232 
3,670,143 
2,463,405 
1,916,517 
2,238.576 
3,230,015 
4,883,72k* 
3,858.185 

843,872 
813,525 

1,816,113 
851,580 
•266,165 , 
118,160

f4'
\2,485.000

7,635,01*1
1,213,750

.•I
*Ut

Ml
r- urv.7&

8,180,000 
5,350,000 
3,613,337 
2,675,000 
3,250,(9*1 
4,61*1,•**> 
7,564,048 
5,352,675 
1,337,500 
1,523,074 
2,561,048 
1,128,807 

450,766 
346,485

4 1991,1991
742,4-20

2,006,1991
•2,5(91,000
3,5(91,000
5,818,498
4,354,518)
1,(881,000
1,268,877
2,207,435

044.840
301,970
301,3(111

11.636.996 
6,654,(081 
2,280.000 i
1.693,977
2,357,435
1,226,456

391,970
301,300

1.271,088 &

101,018 ns» 
416,010 
884,9*
169,8»
122,4»

h-* • 393,628 
609,549 
744,936 
*77,227 
184,601 
228,335 _____

:

1 Eili |,

ft - !
•1.

due »,

! TotalsI I 185,006,44> 27,365,312 08,065,306 125,430,618 88,580,884 9,384,422 36,849,734 16,985,877 *,■**i «
I

*S»S'«lySgS?ïp to ■t.r'na.d-u^a.^yrîCf-!>^^?- th,t lt m»r issue its notes up to 75 p-c. of its paid-up capital «Mastméâ

5 thSfôb“Î ■?. to the double .SU,These reetnctiofMi are due to the fact that the 
the Act. In calculating its authorised issue it h

'St:
“*—»* «•>•« ‘•«Ban* would. H wrâmeary,dêpoeîtaêcunty^?..jTup .oTbef „ 9

■ (
u 1

The total margin of issue vailable after September 30th 
is $36,849,734 based on the paid capital as at June 30th. De
spite the 5 per cent, tax which the banks must pay for the 
use of the emergency circulation, the situation will apparently 
enforce most of the institutions to resort to that course There 
is also the question as to whether the margin of ordinary 
issue will be enough to serve tho banks from now until Oc- 
tober 1st That leads to the désire for an extension of the 
emergency circulation period.

Northern
Crown ----- 6,000,000

Sterling 
Vancouver 
Weyburn Secur-

2,207.500
173.500 
122,900

2.207,43$ 19V*
944,840 ili>t
39i,97o NiL

301,300 Nfl.
I.. .$156.266,666(103,281,5i6fioi, 065,306 $86443,1};

’ II wil1 be noticed that omitting the Sovereign Bisk, i 
• 153,000,000 capital authorized, $100,000,000 hs« been té- 
scribed. That leaves a margin authorized and not sub
scribed of $$3,000,0001.

•. 3,000,000
2,000,000

ity 1 602,6001,000,000
Total

4
Actual Capital Ptm.

Coming to the question of the actual capital power of 
b^°ks- the following figures show__tfee_position as on June

Capital Capital 
Authorized. Subscribed. Paid up.

our
<

Capital Naw Capital In Ten/Tears.
The Monetary Times has gathered statistics showing * 

increase of bank capital during the past ten yen 
The following is a summary and on 
details collected :— " f ra \'rWM

1- Rest or 
Reserve 
Ftind.

... $14,400,000 $14.400,060 $14,400,000 $12,000,000

1 9

■ !
Montreal . the next page sppes1 tkLSI 3 New Bruns

wick
; :j

m ,000 891,500 891,500

500,000 2,500,000
3^08^900 3,504,940

4.860,006

4,000,000 
4.006,000 
3,000,000

1.000, 
5,ooo 
S.ooo.ooo 
4.866,660 

10,000,000 

/ 3.000,000 
3.000,odo 

■> I 2,000,000 

• • 10,000,000

• i 2,000,000 
8,A^>,ooo

• 15,000,000
.... 10,000,000

•. 10,000,000 
3,000,000 
5.000,000 

4.000,000 
5.000,000 

10,000,000 

5,000,000 
Sovereign ... 3,000.000 
Myropolitan . 2,000,000
Home ........ 2,000,000

1.592,586
1,250,000
6,498,26$
2,652,333

, 1v.....3 Bank.
Commerce ........
Dominion ) ........
Eastern Townships
Home ___’____
The Molsons . ..
Montreal .............
Nova Scotia 
Ottawa 
Royal 
Standard 
Toronto 
Traders 
Union 
Hamilton 
Northern Crown 
Imperial .... 
New Brunswick 
Nationale ..,. 
Hochelaga 
Provinciale

Quebec 
Nova Scotia . 
B.N.A. ......

Toronto ___ _
The Molsons. 
Eastern Tps. 
Nationale 
Merchants 
Provinciale 
Union 
Commerce 
Royal 
Dominion

Capital issued since 19» | 
... $4.000,000 

... 2,500,000 

... 1,500,000

... 1,500,000

... 1,500,000

... 2,400,000

...........2,140.000

... 1,500,000

... 4.700,000

... 1,000,000

............ 3,000,000

............ 4,000,000

............ 3,600,000
____ _ 1,000,000

.— 2,207,5»

........... 3.S0O.000
726,700 

800,000 

1,256,000 
1,000,000

4,866,066

4.000,000

4,000,000
3,000,000

4.750,000
4,400,000
2,250,000: *N

2,000,000

6,000,000 6,000,000

1,000,000

2,000(000 1,300,000
4.900,000 t

1,000,000 , 425,000
4,703,200 4.672,280 2,736,140

10,819,050 10,000,000w l
8,000,0004k-1 6,200,000 6,200,000 

4.000,000 
2,742,420 3,063,697
2,000,000 2,500,000

2,500,000

7,000,000
5,000,000i 4,000,000

2,745,900
2,000,000

Hamilton 
Standard » ... 
Hochelaga 
Ottawa

X j Imperial -----
- Traders

-i %

2,500,000 2,500,000
3,500,000 3,500,000I J

3,900,000 
5.915.900 $.818,498 5,818,498
4.367.500

1
IM ’ k

I
;

-4.354,500 
3,000,000 
i ,000,000 
1,268,977

2,300,000
Nil.
1,250,000

425,000

3,000,000
1,000.000
1.356.400L Total V-i -.-4,200

J -AI
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H*
Ra/tr of 

Allotment
. Ismh- PH. c I

> ! • E-Rank and Date of Issue No. of Shares Par Value Amount $\t
1

.Esi?*" I?
■Sr1 Bank of Commerce

119113.................
:'I I700,000 

1,300,000 
2,000,000 *

,14,000
26,000
40,000

• 50 •• I" 1’ ' ' I4(*50I 1905 isl>! ‘.nua
> 31 s*1 3»£

1501911'....
Dominion Bank— h

At 100 premium ^ 
At 1 lO premium 
At 100 pijijbram. ^

11,00010,000
20,000
10,000

5019021 3k*; 11.000501907 ■V! • «71- 10,0001001911.:I
I Eastern Townships Bank— ■ ■
I «. I40% premium 

50% premium : 
60% premium

.500,000
500,000
500,000

1.000 50
10,000 ' SO
5,000 100

1900
I I1903

1I «k* 1905
i1

;"Home Bank—
•1906....

; iïiHUB lo.noo
5,000_ ra1,000,000

500,000
100>1 Utt

M *Me

1 to 210019063*jr « »■
The Mol sons Bank-

95 (or 190) !;! 1600.000
500,0(6)
500,000

10,000
6,000
6,000

lUl so1903
1 to 
1 to

*N1 *r. - 1001906
21# lim ”1910 100

I «49
II W.4S

iBask of Montreal—
”l9t>3............... i.
«1905..................

Bank of Nova Scotia—

1 to 6 A ’*2,000.000
400,000

At 70% premium.,
• •-'>!...........■&

■ ■ -Ï . 1

10,000 200mm
a** r*"

01,76
230 m! 140,000 

340,600 
169,200 
600,000 

' . /1,000,000

1,400
3,409
1,592
6,000

10,000

1901 100
■ I1 like 1905 100 lm1905 100 8
208* 1906 100

100 11910. I
SMjm Bank of Ottawa— &

4"72190500,(6*1 
516),0(6) 
500,000

5,000
5,000
5,000

1903. .:
1
1

6
6

200 VA1905 Xhaut .1611909ll
Royal Bank—ts

1» * 176 1485,070 
14,930 

4*1,000 
19,000 

500,(66) 
«*61.(661 

1,100,000 
1,2(6), (661

1899 4,850 100 Sü17# 11900 149 100 il*

50 - (If,
«1902
*1903

4,811) 100
21190 100I 1 tom1903 5,000

9,000
n.otxT
12 000

100}'So,» 210 toi:
•l

1906 100
aiM ■2(61 I to1909 100

100"
Nil. ' H•1910.;.

Standard Bank— I
Nil At 100% premium 

dd

-1. r

At prem. 01 100%
«• «•;• 100|

1 to 
1 to 
1 to

1906 250,000
312.500
437.500

5,000
6,250
8,750

- ss/1907•86*0,13!
1910 501

Bank of Toronto— ifi Bilk, é 
beea mb- 
not mb-

1 to
1 to
1 to 
1 to 
1 to

100 ’1902 500,000
500,(66)
500,0(6)
500,0(6)

1,000,000

5,000 
5,0Q0 
5,00# 

6 000 
10,000

1903 10011*15. .. KS 1(6
*‘j* lierç

loofi
19(61

•«1911 100 r' ;
"Traders Bank— t

y\jg
'lè1 1 to1901 ■j500,000

5(61.(66)
1,000,(66)
2,000,000

6,000
5,000

10,000
20,000

y • • • 130 to1903lowing the 
ten yews, 
appear*

A to1901 130
to19(61 140 i100

Union Bank of Canada— :

\% 1 to 
1 to 
1 to 
1 to

1901 ‘250 (66) 
250.(66) 
500,(66) 

1.000,(66) 
1.6(6),(66)

. 2,500
2,500 
5,000 

•10,000 
16,000

iyo
1903 1(6)since*» 140 .X S

«3 *
ini;
iv 1

216) ,

1905 100
190700 100 :
1911 f 100 to

00
Bank of Hamilton— ;

00
18#1903 250,(66)

250.(66)
500,(66)

2.500 
2,600 

v 5,000

10000 1903 to100
2-6)1910 to00 100

Northern Crown Bank—

71905.........................
*1906
t____

Imperial Bank of Canada—

00 i 4
HO1,000,000

250,000
957,500

10,000
2,600
9.575

00 100
lit) >.}•<-
no r

t • 1(6)00
100

DO

DO At prem.
<.1

19(62 1- to3(6),(66) 
1,(661.(66) 
1,(661,(66) 
1,(66),(66)

6,000
10,000
10,(66)
10,000

100
to1905DO 100

1906 1 36 
1 to

1(6)DO 1910 “KM)
DO % Ü'
TO

? r.x>
0«»u«d for the purchase of the Halite* Bankine Company. 1
*TW ?*' ,he Hon? Bank’s first issue, when it commenced business in ISO* ■ $

w*' «"**• when the Bank of Montreal took over the Peoples Bank of Halifax The new stock was given to tb* shareholders of that 
•Sold p^lvsu|mtnt ,or ,heir stock, they takingthe Bank of Moot real* Stock at M. the Bank of Montreal allowing II* U» Peoples (lank Stock.
jgMd 'privately. 1

**chan*.dV.r,th°^gloo1^h*h* ^of' Roy*"1"k **9ii*ex ** 280 per alyire in exchange for their Stock at ISO. Five ISO share»Of L'nion-flahk stock were

,, do
«.rown Hank Issues -!*H. 7.5» shares ; IMS. 583 shares ; 1808. 1.5» shares I«7 63 shares.
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i

Bank and Date of Issue No. of Share* Par Value Amount $ P rice'"X Rate et
" Allot Bai

Issue

\lît n tBank of New Brunswick—
lût*........
iwty ..........
1911....:.........

• La Banque Nationale—

2,5«B)
2,5<a,
2,267

J."W,IS*I

22b.7*Nl
» II l!#ti lO.tMMI

lll,<SSI
2,tlQ0

30I i ms»,non 
mai,iss» 
■Jiai.iaai

I9U6..............
*°19ok...............

Banque d’Hochelsga— 
IWB»...............
Use»..............
Use...............

< « 
> t

301
I 1 lis»

Vj
2,300 
3,<*SI 
5,ISS»

IIS»' 230,000
300,1**)
300,01*1

i IIIS» IHS» 1<

t-iter. on June ». ISOS. these StUMBSB ^MWW ^
I ; -î ;II y y

subdivided, each shareholder getting two f I0S shares for each MOO share held.

7

liE ifltl
K.Banks4»ave, therefore, issued new capital totalling While there has been no increase in the cani.si ,L 
$43,824,zoo, during the past ten years. There has been of the Merchants Bank of Canada a„rl„ ,u* “piU^ ***

I having t'rt!^ °k lhC Slcrlmg Bank 10 date. ll»at institution 11 has authority to increase^Ji $6 o£» oJ, m‘Vm ***'’

' ' bUS'°C“ ’~,9o6‘ In APnl. 19... authority whenever deemed expedient. Thl Ba^klS

■ 2s** “■ - -s- ^Jrvi.'ssys
has yet been made. The capital stock of the Metrqpplitan 
Bank has not been increased since the organization of that 
institution in 1902, when 10,000 shares, having a par value 
of <iuo per share were allotted to subscribers 
ot i«j per cent.

La Banque Provinciale commenced business in July
n^canîîîi * PaJd'Up CaP‘lal °f *-«36.333. Its actual Pa»d- 

, rK * *i-000'00°. and this sum is, therefore, m,
eluded m the abew total. ■

An examination of the table above would indicate that 
the reserve funds of many of the banks have been Um 
g.riners from premiums at which their capital stock was mU 
the amount applied from surplus earnings being less this 
generally supposed. .

The Bank of Vancouver, the Weyburn Security Bank isi 
the International Bank all commenced business either this 
year or last year. These three institutions represent a coo- 
bined authorized capital of $13,000,000, the last-named ac
counting for $10,000,000.

9 I -
lî !

at a premium.

IF
>

SI

i* • COURSE OF WHOLESALE PRICES
Comparing the more important points in this progie#

In Canada Last Year—Many Important Items Showed 11 Wl11 be seen* hat in i&^price? were wmetk^f ov^tî » 

Increases Last Year. v "nt. above that average. In 1897, after three years of panic
-------  \ X depression and political unrest in the United Sûtes u4

to Mr !R H Coate* R A u“* u lBry had fallen to a point nearly 8 per cent below.
" reports 0n’whole’ *“ year$ thereafter. however, they regained this loss.

Canada. Another interesting volume, dealing reached ,a*n0?„,nX>UntJ“th e*trcme rapxlity. in 1907 they 
- prices last year has mst been U.'.f * a .,P°nL,°VCr 26 Per cent- above the average of the

reports constitute notable additions to the Dominion's ase decade. The recession of 1908 amounted to nearly in 
economic literature. * poll?ls- during 1909 this recession was checked and a gam

With regard to the general effect of the prices movement “Ü °PPOS,te dircction registered.
,,Ua?M Sayii-Mrj C?ates- relatively to preceding years, - . ComParing theslugh year 1907 with the low year 1897 the

! he remembered that in 1909 prices were during the idvance amounted to/approximately 37 per cent. Co*»eeg
in mo,ton kW?k acd’ m C?nt,nuance of the recession fir-t set the yw w,lh tfie low year ,1897 the increase shows o
in motion by the financial stringency of the autumn of 1907 approximately 3» 5 per cent.

^ "u ‘îîrîïzïrT'iu. hTb-.- -»« w <**
average prices in 1909 stood slightly hiirh. r »k W3e lhat jk,c headings of animals ihd meats, dairy produce, fish, ta-
index number bein^.z. z in aslmn^'" T*’ *1 £*’ lumBer' pa‘nts and and fur,, a decn^e
•n 1908. During ,9,0. this up^rd mo?«™ , ,2°'8 sh°Wn und" the headings of grain, and fodder. The aha

“T- ^ *"b “ "*

. .. . An indication'' less specific than the above 0if the geaenl
As a result of t||e"4ihqvement of the past vear Drier* hav. evcl of Pfices during 1910 may be obuined by noting the

recovered.,be greater ponton of the d«H„e whkTfSlowS "r " °f art]cles *h.ch show an increase or decrea* » 
e pan,c ®f 'W. and that they are now but little below th a crage .pnce for the year compated with the average pna 

exceptionally high point reached in 1907 which wa^ m turn fur,î,g ‘he base period (1890-1899) and at the more important 
>* aPPJox.mately 37 per cent, above the kvd of pVd ,en >elrs’ f? FT* ™ tbe cwirse of prices since ,890.

previously. . P%$ ,en years .. The following table enables a comparison to be made *
Prices in Canada followed a downward cour*» o *his b.ists, of prices in 1910 with,. (1) average prices durisg

°^7- Th> W-‘S suc««*-d d«tmgThe ensum J^Tde r (-'I. prices dunng the year ifc*
ore rapid upward movement which culnu»rTTi<H in 3>. prices during the low year. 1897^,(4), prices during the

Price, fell Iqo8, but were upward again toTT 907 ! h,gh /ear. ,907; and (5), prices tig the immediate*
M 1909 preceding year, 1909

Xua b -r of Article* Showing an Increase

1 .
|1

Considerable credit is due i_ ___
editor of the Labor Gazette, for his excellent 
sale prices in ' 
with the course of 
These

II
B:I

«

ill] 1 egh

111..1 h
K

1 : x

Signiftcsnce of Advance.

:9
or Decrease in Price During 1910.

Compared with 
1890-1899 Compared with

V890
Compared with Compared withCompared with18974 19091907

v Y
Inc JJac 

1«8 49

No No1 No Nechange1 Inc- Dec. Nochange Inc. Dec.- change Ioc. Dec.

104 99

Inc DecchangeI 1 1 181 77 5 ITS 34 412 7811121

V*
f

l Y

S

*»

2 2
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Rate et The above table shows that, comparing average prices portiori of increases is roughly as 4 to 1; w ite» the compari- 
in to 10 with average prices in 1909, approximately 50 pet son fs with 1890 the proportion of increase' t" decreases is 
tent of the articles advanced and 34 per cent. decH^d, while only as 2 to 1. I
the rest remained unchâriged. Comparing ,9,0 prices 3v.th . Î ft '
those of 1907, about to per cent, of the articles styow no comparative Level of Prices in 1910. r
chaage while the number of advances and recessions is very The general level of prices in the Several^roups in 1910 
neallv the same. WheB the basis of comparison is with the expressed in percentages of the increase or dtfcrease as com- 
low year, 1897, there are very nearly five times as many in- pared (1) with 1890,“(ij with the decade i8q9-iSi)0, (3) with 
creases as decreases. Comparing average prices in I910 the low y$ar in the respective groups,' and*(4) with 1909, is 
with those of the closing decade of the last century, the pro- shown in the following table:—

llo,

l « 
I i

-a .
rPercentage ef Increase Shown by Prices In 1910.

Compared “ 
with

Compared <:•* . Compared
. with the 1 

low year
70.0—1897 *8.4
98.3— JlK.,-! 51 9.9
54.3— 1897 ■ ;i
5b. 1—{892 
2$.8-1897*1;. ^

J .*
42.8-1902 r
63.4— 1898 M 
0-6—1901

24 9—ibQS 
26:9—1898
23-4^18911

86.4— 1§»4 j
32.0—1894 
38,5-1894

21.4— 1897- II

Compared 
with decade 

1890-1899
37-0
63.4

Iwith
I 1890 19098Group."

F. Grains and fodder ... 
it. Animals and meats

III. Dairy ypduce .......... .
IV. Fish ..............................
V. Other foods ...............

Textiles:— .........
fa) Woollens .......
(b) Cottons ......
(c) Silks ...............
Id I Flax products
(e) Jutes .............
(f) Oilcloths -----

VII. Hides, tallow, leather, boots and shoes:—
(a) Hides and tallow .........
(b| Leather ................... ..
(c) Boots and shoes .........

' VIII. Metals and implements:—
(a) Metals ...............

, (b) Implements ...
IX. Fuel and lighting ...
X. Building materials :—

(a) Lumber ........... .
- Ibl Miscellaneous building materials .. 

“t (c) Paints, oil and glass.
XI. House furnishings ...............

XII. Drugs and chemicals .........
XIII. Miscellaneous :—

la) Furs ..
lb) Liquors 
(c) Sundries

I
•7-3
46.9

. 135 o
36.9

•10.1

39-1
415

. «I
■•x

•3

V 14.2 
26.1

•3$ 5 
'•3

6.2 
' *1-7.8

21.
i 13-47

*12.6
*2.2
13-6

*6.
ul nod 
en yean, 
io/xxyioo 
sh North 
Past it-

1.
j§ 0.9

0,1 49
m
IS *2.4

- 2.8
40.0

• 29 5 
36.4

49 o
22.9
36.9ycate that

m large
vas soli, 
less thaï

2.6

*16.9 .1
12.y— «897
10.0—tjM tj|

. 1 .0 • I
' *41 «0.8

lank and 
ther the 6bv6 76.-8 i8<)S

21.2— 1898 
56.0—1897 
13.4—1S96

». s-f» ;
23.3— 1890 XF g

$5.0 4-2t a *9.8 
36.0 
8.9 j 

*0.9 A

6.0 .2
uned at- 49-0

10.6
. 1

;
9 5-Xl> ■3

228.3
23-3
12.7

------
" 13 4

183.0
17-1
z6<3

progress 
Dgo-ife 
nr 10 pg 
of pan* 
ties aid 
1. below, 
his loss. 
107 the? 
e of the 
arljr hie 
I a gia

o.>
39,4— 3-

fr-
3S.&—«07 : :All 25.1 3 2

*
-* Decrease. .

The volume isr supplemented by numerous charts and tables, and is well worthy of perusal, » Hf" 1: ■ :!l

V.*
t; t<eBANK CLEARING HOUSE FOR FORT WILLIAM.

■■\1897 the 
m paring 
hows is

I itBankers Are Considering Formation of Canada's Twen
tieth Clearing House at the Head of the Lakes.

Vv-
?..

I i£8
1902V, ixjutte.

J 1896*4 1 May.
|. 1906c|i8 April. 

iiQoôVïu July.
5 1 October.

1 April.

A bank clearing house will be established at Fort William 
in the near future. Figures of the clearings- at the total 
banks presented for consideration at recent meetings of the 

* banker^, amounted to a sum which com 
other cities.

The following ten chartered banks have branches in Fort 
William Canadian Bank of Commerce, Dominion Bank, 
Bank of'Hamilton, Imperial Bank, Merchants Bank, Bank of 
Montreal, Bank of Ottawa, Royal Bank, Traders Bank,, gnd 
Union Bank of Canada. Messré Roy Street & Company, 
private bankers, also have hr nchts in Fort William -

TÎ A ,

London ... 
St. John . v 
Calgary ... 
Edmonton ■. 
Regina . .
Brandon ... 
Lethbridge 
Saskatoon 
Moose

,sh. ta-
ic

favorably withR^rcd x*ie

VM'lef; 1 September. 
1910, rs October.
191 9 February,

t January. 
August.

rd tend-

Jawgenera- ïf
Brantford ...................
Fort William (probably)

1911
-ll

mg the *:
ease is 
re price 
1 portas:

II
Figures if the Provinces.

The following are the Canadian clearing house figures;•lx in Twe Years.

æssgsy&riæ * »—•Jaw and Brantford, were established early this year. There 
nineteen clearing bouses in Canada, ten of which are 

»a Western Canada and nine in the East. 1 Fort William, at Ontario 
. hrad of the lakes, will be the twentieth. The following Quebec. .... 
is a list:— Manitoba ...

lade « 
during 

r 1890; 
ing tk 
-d : a:e v

/1
1909.1908..

$1.450,474.915 $L757i779*723 $1,956,049.91$ .
1,579.127.582 1.985.451,773 2,112.268,621

614.111,801 770/>4<j,|2-’ ’ 973.6)4.051
British Columbia. 238,439.459 ' 358,235.823 546.55S.8i2

103,411*732 139.3 231.6)0.2 44
72.404300 77.843.546
95.278^63 —95,855,316

8,14.153.244 59.743.982 "
5!

are now

Clearing House.
Halifax .....................
Montreal . *.............
Hamilton ........... .
Toronto ............
Winnipeg ........... ..
X ancouver
Victoria ...........
Quebec.....................
Ottawa .........

Alberta .......
New Brunswick 
Nova*; Scotia . . 
Saskatchewan ,

Commenced Business. . 
. 1886, 1 July.
.. 1889, 7 January:

1891 1$ June.
1891, 21 July.
1893 4 Decembers,
1898. October.
1898 2 November.

.. 1901. t.Mav.
1901, ,9 September.

66.43S.636"
90,232,24$ith

r$4. i42.233.379 ’$5.103.264,249 $6.153,701,587 

* Regina started 1st October, 1909.
The cfearing house figures for the carrent week appear 

elsewhere in this is’sue.

Totali
Ne

* ■ t||> If* 
'V ' I . 
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X
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MUCH TO LEARN IN PORCUPINE YET.• 1. somewhat south of west. Similar groupings 
tioned m other parts of the area.

“In these disturbed zones the country rock i. - 
schistose in character. At the Dome mine the dJf-SP** 
ha, a width of about 600 feet, in whkh !hcre are"^ 
narrow quartz veins in addition to large îrregul^*

Where Cetd Occurs.

i could be
£ fReport of Ontario Bureau oPMines S^ys Spectacular 

Showings Are Limited—Ore is Low Grade—Deter
mination of Value of Properties Requires Con

siderable Development, Sampling and 
Mill Tests.

I "
I t

i v >

greenish, fine-grained, rather massive greenstone 
greenish rock is itself not much fissured, but here and 
through it are bands of nisty-weathcring carbonate VkJr' 
generally schistose, striking east and west I thm! 
much of the carbonate associated with this greenstone 
secondary origin. It is possible that the shatter»* Ju 
hssunng of the greenstone in an east and west dratZ. 
may have caused a deposition of migrating carbonate 
tions, partly filling fissures and partly replacing the rnn 
stone. These carbonate bands were later fissured uJrdU. 
bearing quartz solutions deposited in them. The fisrnm. 
of the carbonate is generally irregular, and hence 
%ems with steep or low dip striking with the schist and 
it. This irregular series of veins is seen at the Crom. 
Chartered and Atmstronflf-McGibbon properties Where the 
veins are small, it becomes necessary to mine both the car 
bonate and the intersecting quartz veins. Gold often ocean 
in the carbonate near the contact with the quartz vent 
well as in the quartz.
Distribution of the CNd.

X
The latest report on the porcupine gold area is from Mr. 

A. G. Burrows, of the Ontario Bureau of Mines. He deals 
with the situation of the camp, its topography, and gives 
some details of the early examination of the area and early 
prospecting. A long chapter is devoted to the geology of the 
camfi and something is said of-the relation of quartz" veins to 
granite. ^Information is given, respecting the Dome, West 
Dome, Preston East Dome. Bollinger, Rea, Armstrong Mc- 
Gibbon, Scottish Ontario, Vi pond and Folcy-O’Brian mines 
and the Powell claims! A short summary is giten of the 
waterpowers in the Porcupjpe region.

I

■
I, Cold Bering Deposits.

Dealing with the character of the gold bearing deposits, 
Mr. Burrows states that .the occurrence of goiu at Porcupine 
is associated with the quartz >plutions which circulated 
through the fissures in the Keewatin and Huronian series. 
“The irregular fissunng has produced a great variety of 
quartz structures, varying from the tabular, though often 
irregular or lenticular, vein which may be traced several 
hundred feet, to mere veinlets, often only a fraction of. an 
inch in width and a few feet in length, which rarmty through 
a rock that has beeii subjected to sftiall irregular fissuring. 
This latter variety is well illustrated in tjpr fissuring of 
aiikfcrite bands, so characteristic of many of the gold de
posits of Porcupine. Irregular and lenticular bodies of 
quartz often

If

fx “While the quartz is considered to carry the gold it mu 
noted at many properties that the metal occurs in great»; 
quantity along certain lines which give a streaky charade 
to the oré. On the surface these streaks are rusty hr to 
the oxidation of pyrites, while at depth they are dark rat 
or greenish in color.

“Thin sections of quartz from the main Hollinger 
show grains of quartz with irregular outline, which oft» cos 
tain liquid and gas incisions. There has also bees 
secondary pressure, indicated by strain shadows 
wavy extinction, and along lines -of slip
fracture planes there has been much crushing
the quartz, to finer grains. In these crushed___
are secondary minerals like calcite, seriate, etc., while irA 
pyrites ,# also present in cubical form and has evident)* 
crystallized, subsequent to the crushing.

Some thin sections from the Rea mine main veil 
show much secondary crushing along lines. Calcite aed 
sencite are present in the crushed quartz generally in Bee* 
arrangements, and in addition thf'rf are severs! ISS^ 
crystal outlines of free gold which were formed 
to the crushing. 1
Is Generally irregular. '

“IBese fine dark streaks may have resulted free 1 
solidification and shrinkage of the quartz forming ttay 
cracks which may have becom -slip or crushing pUae 
along which the richer gold-bean g solutions were deposited 
at a later period.

These minute dark streaks in the quartz are 
siicltensided, and this character may often be seen in Med 1 
specimens, as from the Rea or Vipond mines.

It should be noted that where cracks or fracture 
P anes have been produced in a quartz vein and subsequady 
tilled by minerals from solution, secondary quartz can be thfr 
inguished with difficulty, if at all, from the original quits- 

Hence it is not always possible to say whether visible gold 
,n fL vc,n occurs in the original or itn secondary quite- 

>' Carbonates of lime, magnesia and in n occur with the 
quartz iq, practical!*; all the veins in the area. This nu 
tenal may have Nen absorbed from the wall rock, whki 
is requently dolomite or rock impregnated with dolomite 
or calcite. Fragments of country rock are often included is 
he veins. Veinlets of dear calcite occasionally cut the 

quartz veins.
The distribution of the gold is generally irregular, *" 

curnng along one or both walls, while other portions 0# *e 
xcln may be Vfery low grade. Most spectacular showings 
occur on many properties, but these are limited to portions 
ot the veins. Considering the irregular « baratter of <*tj 
t*nn veins and the quantity of country rock which will 
to be mined, the ore must be considered low grade.
Largely Free Milling.

Iron pyrites occurs in massive and crystallised forms, 
somewhat sparingly in most of veins. Cubes of PT*4 
ar* frequently abundant in the enclosing rocks, especial!) 
where sericitic or dolmitic schist occur. A sample of 
Pyntes was separated from the schist, obtained from a shatt 
of a principal property, and an assay g>e a gold contes' 
of f 10.40 per ton. -v

I
occur which may have a width of ten or twenty 

feet, but which die away in a di«ancc of fifty feet. Again 
there are dome-like., masses of quartz which are elliptical or 
oval m surfaceoutline, but whose underground extension ha? 

'nbt been examined closely.
A Direction of Weakness. '«

v^Un_ some parts at least these masses can be seen in 
contjacm^ ith underlying rocks .it a low angle, which would 
suggest that they are broad lenticular masses which have 
filled lateral fissures in the country rock, 
spicuous dome masses arc those of the Dome property where 
the two largest arc about 125 feet by too feet. A fissure 
may be vertical and regular at some points. At others it 
may incline at a lower angle to the horizontal or take on a 
more or less lenticular form.

The relationship of t0e strike of the veins to that <®f 
the enclosing rock is often difficult to determine, since gen
erally along the veins there has been shearing of the country 
rock which may conform .to the general direction of thé 
strike of the veins. However, by determining numerous 
strikes m the schist away from the v*jns, it is'seen that 
the majority of them are inclined to thq direction of strike 
of tfie enclosing rocks. In dip the vei 

, to nearly horizontal. In No 1 shafts 
vein is practically vertical, while a set 
veins, 6 to 18 inches wide on the Lind 

, dip at t^e surface of only 20°.

- The most con-

1
t

■j i

ms vary from vertical 
V*f the Hollinger the 

series of narrow quartz 
jburg claim, have a 

. . . . The prevailing dip of the
schist in the Porcupine area is to the north at a high angle 
and frequently the veins dip distinctly to the south across 
the cleavage of the schist. While it is apparent that Vnost 
of the deformation of the country antedates the vein fom?a- 
tion nevertheless there is a decided tendency ,j 
;°T,he Assuring to be influenced by the direction , 
tosity which is also a direction of weakness ; hence ■, 
veins having a more or less lenticular structure the 
of which closely corresponds

li
in many cases 

of schis- 
we find 

strike
to that of the country rock.-

Distribution of Vtlhs.

For instance, in Tisdale township there are, at least three 
OnenstichreaS WhCi! ‘a* fi*sur,nK has been most pronounced, 
lake « Vf 3 tX F?d$ ,fr0m the southeast end of Miller 
ake, °n lot 11 in the first concession, in ^ northeasterly

MiUer^idd^Lt threL ‘n-*65’’ and includes such veins as the 
HoUln5cr' McIntyre and Connell or Rea stnkl ^i. ottlcrs Wllh visible gold. The average

the veins -here is northeast-southwest. Another 
VfrTihh^C Udln5 the DavHlsoB,, Crown-Chartered. Armstrong- McGibbon, and Bannerma» Min Whitney) occurs in th.

general d,r«no°f 2* .townshlPf ™ the fifth concession. The general direction of the veins is east and west ««, •the southeast part of the township is a group includl^ the”
Foster, Dome and Dome Extension, with general mike
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kl be “Copper pyritesgalena, zincblende and pyrihotite are justment and as to fractions of shares tcévive shares of 
■ f found in some veins in very minor quantity. Sulphide of stock fully paid of the said anialgwmifcd tympany in the 

«. #ver, argenW, occurs in association with the gold on the proportion of nine shares of-fully i$ud stu^lof the' amalga- 
,Rowell property in De loro township. j mated company for every ten shares ottBhriWully paid stock
" “Xj will bp seen from an examination of the ore from of the pany of the second part, held by hi nr in lieu of and in • 
most of tfce properties that it is largely free milling, while substitution for the last mentioned stock of the said 
the concentrates should be amenable to cyanide treatment, i cf the second part so held by him^T 

M “Little is said in this report as to actual values of pro- “Fully paid shares of the par value inf *50 each (up to 
perties, since their sampling id the prerogative of their but not exceeding the number of 11,341 * hates) shall if re- 
owners. Many samples wertT taken for assay, rather for quired be issued by the amalgamated âogàiany ln substi- 
the determination of the distribution of the gold, which was tution for the shares of the Agricultural S#ings and Loan 
found to be irregular and to be associated with the second- Company to be surrendered, 
ary fracturing of the quarts (and schist) in many cases.
The determination of the value of properties is a matter __,, ______ . .
r. cjUiring considerable development accompanied by extend- ; ° , Purposes of th.c saul amalgafiation subject to
ed sampling and mill tests." » " herein provided, eich fully b^id share of the

■-/ capital stock of the said party of the part shall be 
\ treated as of the value of $88.70, and the 3bireholders of the

said party of the second part on record at the date of the 
assent of the Lieutenant-Governor of Ontario ink Council

------- . ' h«re‘° sbalL i” Heu of and in exchange for the 12,604 shares
This Month if Shareholders Say Yes—Ontario Loan ?f th6_P«d up stock of the Agricultural Savings and

Loan Company held by them, receive 11.341 shares and the 
value of three-fifths of a -share computed' at $88.70, of the 
fully paid stock of the said amalgamated company, or such 
lesser number of yhares to which they m.,V be'’found en- 

■IÜP this agreement with the any) arising
An amalgamation agreement has been prepared between under the terms of the award "bf the adjusters "appointed 

the Ontario Loan and Debenture Company and the Agri- as hereinafter provided, the said stock and bonus so to be 
cultural 'Savings and Loan Company. This will be sub- receiwed-By the shareholders of the said Agricultural Savings 
milled to the shareholders of ibwth companies on August 31st. and Loan Company, to be divided - and. *
If the stockholders vote favorably upon the agreement, these them pro rata in proportion to the stock* 
two concerns, both with headquarters in London,Ontario, will mentioned corporation held by them at the 
become one. The net assets of each company has been assent.” * .kjg
agreed upon for the purpose of the agreement as follows : -< The two companies are to have eiuftt weeks from the 

The Ontario Loan and Debenture Co., $2,129,142.85. oat? °f ’b* ratification of the agreement»# the shareholders 
Agricultural Savings & Loan Co., $1,002,322.47. . f° investigate and verify the financial statement of each.
Any surplus that may be shown by the actual net'assets 

of either party beyond the above respective amounts will be- 
<]ome the property of the amalgamated company.
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ifteaeee- HUDSON’S BAY STORES^POLICY

____  1 w
London Director Got a Shock Whtii He Examined 

Some of the Stock Being Carried of the Trading 
Stores to - be Modàtiized.

ten
idows «
slip « 
king sf

. By the terms of the proposed agreement the twr 
< orpora'-ions will unite under the name of the On
tario Loan and Debenture Company. The number of 
directors of the new company will be ten, the first
directors to be .Messrs. John McClary, A. S. Emery, At a recent annual meeting of the Hudson's Bay Com-
W. M. Gartzhore, J. N. Dillon, A. M. Smart, W. J. Reid, Pany in London, Richard Burbidge, director of "retail stores,
T. Beattie, T. H. Small man, M. Masuret, and j. P. Me- was asked to, make a statement in regiflHto the company’s
Cormick, of whom five to be determined by lot will retire store*. many shareholders expressing disappointment at the 
at the annual meeting of the amalgamated company to be smallness of the dividend by reason of £400,000 being held 
held in February, yfîi. These five directors will be eligible °ack to be invested in sites for stores. £ir 

, f°r rwdection and the remaining five will retire similarly in Mr. Burbride made it clear that the 
February. igi3._ Mr. A. M. Smart will be the first manager. Pursuc a very vigorous policy in conn 
of the amalgamated company, the head office of which will department. In the cqurse of his,reply
be in London, Ontario. ' Ever New Sleek. « aV
- authorized capital stock of the new company will “I feel it a grflkt^rivilegc to be caltçq upon to say any-

e00'000 m sh?res par va,UP of *50. Of the capital thing in connection) with the tradidg dea^mem of the Hud-
«ock $2,500,000 and such greater sum not exceeding $67,150 son’s Bay Comply. When I went to Canada first, two or

y as requisite to carry out the terms of the agreement shall three years ago/to be followed up by arWfber visit last year,
• CO”P<?ed 2°.°°o shares of par, I was anything but pleased with what Psaw as far as the 

3 «hVn wL5 », p h j 20 per cent, has been paid. The balance I company’s sale-shops in that country we* concerned, having
naiHnn Ptldv *har"- Par valve *50. the total amount regard to thT style of business I was arflltomed to at home,
ezceetimg eoTfltoflkoanfo^j0’000’ °T SUCh grcat<‘r sum n°: 1 1 1uite understood that it was impossib$|to bring them up 

. v ' to the same high pitch that we haw our premises in
“-nhsliliii n« «____ -N— i London a id, the other different tradinlücommüniti.-s here.

Twe Companies"^ : Bu-, «h., I féh «re «as thatv Be was good
. toHnmtng clauses of the agreement relate to the deal of stock there which it was unnecessary to carry in a 

posit»ffi.q»f rtve "jfijireholdfrs of the two companies : 1 country like Canada. It might have be<ÿ;good value at one
in the ease of the Ontario Loan and Debenture Com- ! time, but it was out of date, and it was necessary that the 

L (i?"'’ - Party hereto of the first part, each shareholder (stock should be realized before We pat in a fresh and ever-
herein of record on the kooks theredf at the date of the new stock which would be the means of driving Customers to

jatd assent hereto of the-Ueutenant-Governor of Ontario in the stores. ' 3® '
Uiuficil shall receive the same number and description both M . R_„nrt M ^ *
of the fully paid and of the partially paid stock of the said M “ SP d M ,‘ x
junalgamated company as he at the said last mentioned dat- ‘ 1 he s’avghter «as brought ;ibout ajizthe commencement 
holds dip.the stock of the said party of the first part in lieu of lhe last financial year. But it ktas no*4ll done even then,
of and in substitution for the last" mentioned stock and in There W,H bc 5011,6 this year. ajxl we must -ask you to bear!
respect of partially paid shares of the said amalgamated Wlth us untl1 wc get that on a solid foundation, and if there 
company, the. holder shall be liable to the said amalgamated is anything to be realized it is in the hejfim èrests of vou, a 
eompanv for the amount including the premium of twenty shareholders, and of ourselves, as direct*», th»t it should be 

r6maining unpaid thereon, but shall not be en- done witb as little delay and loss as p*sible. I feel sure 
,Ued t0 make any further payments on the said stork that the leading of the Hudson’s Baÿ;£ompany in future • 
mWPiL,n «° iar “ *."d at such time or times as the same has its hi^h-water mark to attain to.
romns ■ r Squired by formal call by the amalgamated *“I have noLthe slightest doubt, providing y du are pré- 

p ny- 1,5 successors or assigns. pared to find the capital and to carry en the business that
thf1- trading of the shops will be as profitable as-"any other 
portions of the business. It requireteiBme and! patience.

‘In -he case of the Agricultural Savings and Loan Com- and we mus.t have the money to do it vth I wilf add that 
pany, each shareholder therein of record on the books of 1 r haV6 nothing to do with the big car^-forward other than 

S: nMnirton*d company on the said date of assent i atT one^of your directors, but I quite roe cur that ;it is the 
nail subject to the provisions hereinafter made as to ad right thing to do for the future of the tpiîipany.” J),
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AMERICAN FARMERS ARE NOT TROUBLED

Aboat Canadian Farmers’ Competition Under Reciprocity 
— "Only a Small Part of Canada's Agricultural 

Products Will Come Jlnto the American 
Market," Says One Authority.

W on the free list, the Canadian market for thü. • “*

st^trammeled as the markel ,n an>- p»« SVJ&1
°ot P,aced in the free list th, ^ 

lions offered by Canada are so sweeping that 'thel***1 
inevitably be an immense increase in our e* -r-»

The Canadian farmer may gather from the following products to Canada. Fresh, dried smoked a^P°n.* *ici 
frank confession of an .American paper the comparatively and lard are reduced bv Canada tn a small benefits he is likely tq^gain compared to what our enter- cents per pound. What this means to our mark dujy * l)k 
prising neighbors in the United States anticipate obtaip- can be inferred from the fact that Last ve», ae*1
ing. The Moline Daily Despatch points out that careful cod- these articles from the United States into r!„ta‘mp0n* é 
sidération will absolutely convince anyone that the proposal enormous that the total duty collected hv th» c7 a Wer* * 
reciprocity agreement will be of no harm to the Americifa, crnment amounted to more than *600000 _ anad“* Cm
"farmer and of much positive benefit both direct and indirect.” “The duty Canada remits on these Drodurts-lh*
HcTe are our American contemporary’s arguments, which >ear’s figures—will be almost *400000 ”**■
bex^r^J rea$0nS f°r C“nada VOMnx a*amM “* Pacl Dairy Ftoduet. and Poultry

"There will be a big market in western Canada w 
. tinnesota, Dakota, and other State dairy products 
now largely supplies western Canada with these' 
tut they can be more advantageously obtained from tV 
Lnited States. Last year Canada imported fiTooo 
of butter from the United States arid paid a duty^f 
a pound. Of cheese, Canada bought 215,000 pounds ud 
paid a duty of 3 cents a pound.

‘‘The same is true of poultry and eggs, for which there 
is a tremendous market in a new and prosperous coNty
!w-e wntern £anada- Last yoar Canada imported 7504x0 
do.en of eggs from the United States and paid a doTy of

thir°n" . Thcr« are ««Wes of other agricultural 
*?.'srd m ,hls codntry finding a ready market in C» 

ar= now to *0 on the Canadian free list.
I>e ’«^beneficiaries of greatly reduced rates. ^
new 7™ 'rrla,-.^ivit,r^ °f wstrrn C nada in opening « 
new farms, building (housands of m Cs of railwavs*a#d
fUdr'fn,<rhhUndre<,Z-0J settlements, demand, .hmi$a2. 
f draft horses, which must come from the United Slates.

Agricultural imports from Canada
,v Present our imports of agricultural products fron
t anaca are so comparatively small as to be loht in the us- 
mense volume of domestic products. The case will not br 
greatly altered if the present agreement be enacted into law 
The entire export trade of Canada, including manufadwed 
products, in 1910, amounted to *279,000,000. The Viilei 
Mates had *104,000,900 of that, leaving *175,000,000 for afl 
nm^>rOUntriCS /' XoW lf- as the impossible result of the wo- 
l lrtal> ’ Canada were to ceaW to export to all other

IT and tUrn thal ,rade to the United States, our » 
,^<Kd consumption of Canadian exports, of which agnenk

A»Pr0dlvtS 7>uM onl> be a part, would only amount « 
Vçt capita of our population.
1,„ï>ulsidc wheat, Canada, a country of only 7,00o/m, 

■.'* soch^a small producer even of agricultural frt- 
c *hp hvas not an av»’labte surplus to export to the 

, S.,at<*s that will amount to enough to trouble ee
rrnni |r*i'U>i cas!‘ Canada has a large, remunmti* 
xport trade in agricultural products with Great Britws.

°f thosc exports as mav be divert*! to «I 
Gntted States under free trade will come on the payment b*
R^M,.TP°ner' °f **** ,hat swill divert shipment, from the 
ida’ agric^t»*' 1 at. ,he most only a small part of Can- 
market I>rot,urt* wil' c°me into the Amenta

I f

on 1m

Want to Regain Export Trade
"Not only is-it certain,” says the Moline paper, “that 

free wheat will not cost our farmers a cent, but it wUI directly 
benefit them. It ns notorious that we are not raising so much 
high-grade- spring wheat as formerly.»» Our millers are hav- 

•f f mg a hard time to get enough harvfSvheat to take care oi 
the domestic trade, and have, on account of its scarcity and* 
the ioui,mention ot tne Canadian mills WHO tneir abundance 

Hat- wnra:.. practically lost their once enormous export 
rue If our mills had more hard wheat available, they could 

regain their lost export trade, increase their output greatly 
■' ‘bris create a strong demand for the softer wheats on 
hi- side t>t tn< line, needed for blending with hard wheat, 

with result tha. <>yr lower grades and inferior qualities would 
"be m keener demand and bring better prices than they ■ do 
to-daf. Then again, when the United States has wheat to 
export, h compete* with Canadian wheat ir the world 
m.irkets. Liverpo< 1 plays oné against the other to the injure 
of both. The tariff Wall keeps the wheat of the two countries 
apart and, you might say. hostile ^Remove the du 1 Can 
adian wheat and the whole crop of the two countries will 
become one. Europe will get our wheat—Canadian and 
Amrri. an when we are ready to sell ; not as now, when 

, ’he Canadian forced by the* exigencies of an imperfect mar
keting, storage" and transportation system, has to sell. 
Tha: will mean a getter hold by the American wheat 
grower on the markets of the world than he now has It 
means better prices in Liverpool, and that, of course, means 
better prices in Minneapolis and Chicago and on the farms.

or le

Abundance, of Foodstuffs
* “Again the more wheat the United States mills grind, 

the greater the volume of their- by-products suitable for 
stoi k feeding In other,words, free wheat means free fe*d- 
stuffs and probably with increasing supply low.r prices 
the farmer to pay. y

Western Canada is largely a one-^rop country. D 
"versified farming will not make much 'progress therk for 

, long time. The avt^ag^ western Canada farmer, for instance 
does not raise enough potatoes for his own ,.m-umpt„m tô 

• S;y ,^thmg P* s»PPl>>ng the markets. The samedis true 
of other vegetables, hay. and frUtts. Even now western Can- 

6k a,aJI"P°r's ««tnens* quantit.es of these products, no.w.th- 
D the tariff. The reciprocity agreement puts them
Pr ^re<‘ I,st and the demand for them will greatly in-

1
«2

It

As to Farm Froifvce
‘ Last year our farmers shipp'd 7.680 tons of hay to

Krfiïï U}' Pha,d a du,>>f •'Mto on that hay. 
us and d,\ Kht 215,0 “ of Po^ocs from

a"g, “U "t *4î.«x*> was paid tSsreon. of other fresh 
and KaiV bouKhtjfrom us last year *#,25.000 worth
and. ha^, t0 Pay on the* tariff taxes of *,95,000. Of 
V ^ an^a touKHt last year from u< 50,071 bushefs, and the duty thereon was *24.000. These are only a fet 

of the items of agrurultural procure that Canada takes from 
us in the natural state. With the entire remission of the 
chity it is reasonable to ex,*-, t that our market in Canada 
for these products will be vastly increased.

"Canada does

t P," ^TV'S* ’be managing director of .Cammefi
Laird and Co. s shipyard, stated recently at Sheffield that he 
nad strong hopes that the construction tof a fleet of Canadian 
warships wotalff be entrusted to a firm to be established *
( anada. and which will He assisted, organized and developed 
r r,'^«n!iîr Caird and Co. If the present negotiations art, 

n ,hroa.’fî' a shipyard will be constructed at St. John.
» ninswick Mr. Bevis has just returned to England
adian Co vernmen ^rf * ^ bernnego.iating with the Çi=-
r - ^u*ce' late genial manager of the British
Columb,, Permanent Loan Company, is dead. Mr Dnk 

at Mono Xfills. Ont., in 1871. and went to Vsa- 
DV-rarv a/°, A! that time Mr. Duke took a positwe 

hé British Columbia Permanent Loan Company. Mr 
nuke s advancement was rapid until he became general 

4 ager of the Pacific Coast Fire Insurance Company, which 
Position he held until January of this rear s^en he been» 

maw*eVf the British Columbia Permanent Loan 
Pnny; Mr. Duke was also connected with various other 

X*™?1. tnterests to which he was able to give mud, Take
C±Sl.™ •»

m

111 ’
\

m

a

. ,x . . noJ Produce enough meat for home con-
its ex^Trt 2Z+1 thr ■pork "r,Klllr,s of eastern (. anada, =tL r ^ 11 T” adr, ,S jnsignificant. The W innipeg ab
ate,rs will draw cattle, sheep, and hog, fr0m Montana 
linnesota and Uakota, thus creating a competition ot 

markets. While live animals are free under the agreement Canada will continue to levy 4, small duty oTanfmT^
VnLkan’padréïf ***?** farmer snme ^vantage oyer
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and unfinished products for manufacturé .kbio.id instead of 
at home. •$ i'|;' •

“It will establish conditions* and tjÉlaâSns from w hich 
it will be extremely difficult and even up possible to retreat, ‘ 
except with the consent of the United toud^ior under terms 
dictated by her. , ' .

“And, finally, it is at the best a rÿsh. and perilous ex
periment, inconsiderately and unwarrantably undertaken in 
a period of unequalled development arjf prosperity, after 
Canada had long since outgrown the cdjSdiabns which under 
such a policy wai once thought desirable.-”]

-|1
CROP REPORTS ARE SATISFACTORY.

Black Rust Only Trifling—Real Estate Active—In the 
Wheat Markets, v

------ 111 "
Monetary Times

Aug. i$th. -
harvesting operations in Western Canada are in full 

swing. The indication’s are that the estimate made by Sir 
William Whyte and others of 200,000,0. xÿ bushels of wheat 
will be surpassed. \if,%

The past week has been, warm with plenty of sunshine. 
There has been too much rain, Snd wars} weather for the 
next two weeks is urgently needed. : T

It appears that the black rust scared Wising in 
Manitoba points, was more of a scare thkn

tendency to interlock financial
SYSTEMS;ür mi

these
1 » to k k VenT Of Canada and the United States is Revealed in Pro

posed Reciprocity Agreement—Objections to 
the Pact. vhe

tere
The objections to the proposed reciprocity agreement 

have been summarized by Mr. R. L. Borden as follows r—
“It tends to segregate and separate the provinces of 

s Canada, which Confederation aimed to unite, and it thus 
destroys the very meaning of our Confederation.

.. “It shatters the ideal and the hope of reciprocity within 
iki'Empire. The President of the United States has avowed 
that the main purpose with which he sought the treaty was 
to prevent ‘ consolidation of the British Empire. ./■

Way ta Washington.
“It brings Canada to the parting of the ways, turns 

her from the path of Canadian unity, and British connec
tion, and leads her along the way to Washington.

“It reverses the policy of Canadian nationhood, which 
sought to bring intercourse and commerce over east and 
west lints of transportation, and it stultifies the unexampled 
sacrifices of half a century which the Canadian people have 
cheerfully made for that high purpose. v /

, “It is a direct and serious menace to our internal lines 
of '«water communication and to our ocean shipping as well 
as to our Canadian Atlantic ports that have been constructed 
and equipped at such enormous cost to the country.
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Black rust'tfhs present, but the crop w a•»>,sufficiently far ad
vanced to make the depreciation compafiSIlivly small.

A few reports in regard to the croMpibm some of the 
older districts are worthy of note.

Interlocks Our Financial System.
“It makes Canada a commercial appendage of the United 

States and virtually surrenders the control of her destinies.
“It interlocks our financial -system with that of the 

United States, and fetters the power of Parliament to alter 
our tariff according to the just requirements of our people, 

jfl-s duration is nominally w.thin the control of either 
nlry, but actually within that of the United States Slone, 

the con.liions of its aorogation w;oul j involve sj many 
uelicatd and enthcult international considerations that the 
stronger party would eventually dictate the terms. •

4 I,s tendency and aim are complete commercial union
between the two countries to the exclusion of the rest of 
the Empire. Ik, 1" ’

It opens to the l nited States our home market, which 
consumes eighty per cent, of our animal ànd agricultural 
products. It also has the effect of opening the same market 
o twelve fore,g„ countries, and to all the British posses- 
j115 w,,h which we obtain no reciprdcal or compensating 

• advantage. S,r Wilfrid Laurier is sending to these foreign 
a loo* a polite invitation to forego and renounce this right 
0 enter our markets. The suggestion that they arc likely to 

v ^irehsul consKlora,e and unselfish is so foolish that it re*

WhesfUfcill run jn. some 
cases as high as forty bushels to the a6r<>; oats 50 to 60 
bushels, and barley 40 to 4$, and the ÿÊ-hvral average for , 
wheat will be from 25 to 28 bushels p<^j*rre.~

In the Moose Jaw district wheat ^Supreme, and on 
this crop the farmer seems to depend. ; The average yield 
m that district will be about 28 bushels^5 The oat crop is 
also good. It should average 50 hushel£|

In Elkhorn, Man., in thirty fields lirtjiected'black rust 
was found to exist in only Three, and nfr^jio cast was it in 
an advanced stage. The acreage to wh.»l and oats is esti
mated at 10 to 12 jier cent, in advance olpast year. Tribu- . 
«ary to Elkhorn there are 20,000 acres gfoder wheat, 8,oôo 
ubder oats, and only i,$oo under barter. -||’.hiM, will average 
about 22/bushels, oats 45. and barlev 30. îfTwo hundred and 
fifty thoüsand bushels of wheat wer£ shifte d from this cen
tre in 1910.

The fields look magnificent in the itiiarf Head district,. - 
with no black rust or damage from anv $|kr source. There 
are 50.000 acres of wheat tributary to tftjs point. Wheat 
should average 28 to 30 bushels to thi -St'rc, and oats 60
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> [/OPS are considerably above the avçèjgë in the Napin- 
ka, Man., district. The < utting of w hc.i|8îh,ys begun. The 
estimate of the wheat yield in this dittricMshould be around 
20 bushels to the acre. '- -

The real estate in Winnipeg is b'uovtw. that is, when a 
number of the far distant and outlying subdivisions are 
omitted. A number of prominent real estate men told The 
Monetary Times last week that this fallliill be tne busiest 
season in real estate in Winnipeg’s hist$> The summer 
season, as usual. h.y/ been a little dull, Itt even then mqrst 
cealers found -it better than previous sumhv rs.

The dealers base- their forecast of aQ Exceptionally bufey 
on .the number of cnquiri. s they bate been receiving 

from prospective purchaser's: “It wouJdjAe Conservative to 
say,” said one dealer, “that the number (^enquiries Üas in
creased 1,000 per cent, m the last yearl,f; -JSLii,.

The Créât West Permanent l.oan UHnpam- Has com
pleted the I UHha-e tor $lto,ooo of a Mafe street Office site 
at Winnipeg, and next spring will erectea home "struc ture' 
six storeys in height. |1||

The property acquired is situated tSjthe west side of 
Main street, seven doors south of Portag^jivenue, anda<om- 
prises a frontage cf. fifty feet, by a depth cl 120 feet fro a 
lane. At the present time the prrmiitM^ are occupied by 
Go wans, »nt Company, aqd the Wh.âliÿ. Royce Music 
Company1, which are next, door south t« fj|r new Allow ay & 
Champion building. The*leases for thPje stores, expire, 
February 28th next, and immediately after that date they 
will be torn down to make room for a. mAp^n office building.

The'vendor of the property was Robert Wyatt, the well- 
-kn-.wii hardware merchant, and the f|l*s"t ge at *3.200 a 
foid yields him a handsome profit on hS-ÿlfcvestment. .

A strong tone prevailed in the markets,; during the week, 
and although trading was erratic and nl*rv*»u8, a substantial 
advance was recorded in values. The LIpptteHing factor is 

(Continued on Page 844'!-;

no answer.
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takes , thg existence of our fishing bounties, and
industry affectM ^ l° glVC such pncouragement to any

•‘elected by the agreement.
of ourVlr.! d”V?y ,hc distinctive character and reputation 
tho^ 0fStfhP ,p aC,eS> Wh,ch wi" henceforth be merged m

-4°!ht bc known as A—
the JL'T*? our ntlural resources to the depredations- of 
£se hC ,rUS,S \hich haVe a'ready secured control of 
exercise ° L.ni,<,d States. It will assist those trusts to 
Cover mni-n. “t ' 'nfluence *nd pressure on our Provincial 
the u J. or the purpose of forcing them to abandon 

P°vCy of conserving our natural resources, and of 
our nJn* th7n ’?to hushed commodities by the labor of 

mfl It W ill give to American trusts, a power,
whi v, üCnCi an:* a control in this country equal to that 
._ ,as been exercised so remorselessly and unsparinglv 
*n the United States.
„ .“It will for the most part reduce the prices which 
producers will receive for their 
the trusts will
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the higher and more progressive methods of 
' u ure by which the product of the farm is turned out 

to fimshed form and the fertility of the soil maintained and 
preserved It,will encourage the export of our raw material
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LUNACY STATISTICS.
------  x »

Interesting Figures of the British ’ Commissioners—
Unemployment as a Cause of Insanity.

SPEED CRAZE AND MORTALITY.;-
1
f Significant Figures of an Insurance

Circulatory Diseases.
Direct*-

Some figures of interest to life insurance arc contained A s,delight on the relation between the speed era# of 
in the sixty-fifth report of the British Commissioners on to-day and disease is given in an address by Dr E W 
Lunacy. Their returns show that alcohol is responsible for 1 Dwight, medical director of the New England Mutual Life 
about 16 per ce^t of the cases reported, while 20 per cent. t'insurance Company, in reviewing recent causes of mortalité 
were traced to unemployment. One of the commissioners Medical 'progress, sanitation, etc., have not only lengthen^ 
thinks that lunacy wiU be largely lessened directly some the span of ijfCj but have curtailed the sway of many 
-method is found of increasing the general prosperity of diseases. Simultaneously, however, those afflictions tint 
Great Britain. besiege the channels of life show an alarming advance ia
Mental Strew a Cause. , their power to ktU. The comparison of changes from 1900

It is pointed out in the commissioners' report that in to ,l9°9 P** ,00’?00 °f Population, as between " preventable 
9.6 per cent, of»the cases has mental stress alone been the end inf«:tious diseases and circulatory diseases," speaks 
assignable cause of attack, though it is also explained that *or ltee“ ' , ■

4

k

'
prolonged mental strain has been associated with nearly every 
other assignable factor in the category of causes. In con
firmation of the assertion that insanity is an hereditary dis
ease, the report states that :—

“Our statistics show—and since their introduction, up
wards of fifty years ago, have shown—that there is#a family 
history of insanity in persons, admitted to asylum 
care > amounting, on an average, in the case 
males, to 19 per cent., and of females to 23 per cent, of 
the total yearly admissions. This is probably an under
estimate, for there is always a considerable residuum con 
ce ruing whom it is impossible to obtain positive information , 
on this point.” >

But the report states that to ignore the factor of inherit
ance because three times the number of insane apparently 
come of sane stock "wofild be unwarrantable It .is gratifying 
to note, further, that :—

At marriageable ages—twenty-five and upwards— the 
proportion of the unmarried of both sexes is considerably 
higher amongst the' insane than it is in the general popula
tion, and to a slighter extent also in the widowed. Consider
ably more single than married or widowed persons wer£ ad
mitted to care. • ■

It also appears from the report that the proportions of 
the sexes certified yearly as insane are exactly the same, 
so far as relation to the number of persons in the country 
is concerned. There are, it is well known, more females •ee,n'eroed “V 1 
than males m the country, and the estimated proportion per 
1,000 in the general population for^-the middle of 1910 ar 
males, 482.8 ; females, 517.3. ■/

les.
The proportions amongst the insane annually admitted 

to care are practically identical—males, 484.0; females,
516.0. Concerning réadmissions to care, it is stated that 
they form from 17 to 18 per cent, of the total admissions, 
and may be considered to consist mainly of those who, in 
previous years, have been discharged as “relieved” or “not 
improved,” and also of patients whrf; having left an asylum'
“recovered,” are admitted with a recurrent attack So far 
as asylum statistics-go, the proportion of such occurrences 
is ab>ut one-fourths of thfise originally discharged as "re
covered. ”

Preventable, infectious;
Pneumonia........................
Tuberculosis . ..................
Diphtheria and croup ... 
T yphoid fever 
Diarrhoea and eneritts 
Dysentery . ............
Puerperal septicemia ___
Measles . .........................
Scarlet fever ....'...........
Tetanus .............................
Smallpox............ 1............

Circulatory :
Heart disease ...........
Diseases of arteries .....
Bright’s d.sease .V..........
Apoplexy ..........
Acute nephritis .............. :
Endocarditis . ..................
Pericarditis ........... ............
Angina pectoris ............
Embolism and thrombosis

Dec
44$
173
21.0
10.6

73
4-8of
42
2-3

*2.2
1.8

i-7
Inc
22.1
11.6

t
$6
46

» 1.4

* Increase. t Decrease.

Data. *
These tensus figures are strikingly reinforced by insur

ance data. In sixty ^rears of New England Mutual active 
business nearly 40 per cent, of all deaths have /been proved 
due to circulatory <$seases. The increase in' ratio ii is 
ominous signal. >

About 10 per cent, of all insurance applicants are re
jected. During 1910, of the New England Mutual declina
tions, 49.4 per cent, were due to circulatory diseases. The 
inference is that 5 per cent, of all insurable and .generally 
prosperous classes, believing themselves physically well, are 
suffering, serious impairment of the circulatory apparatus. 
Here again. New York City-New Jersey, w.fh 69 per cent, 
of declinations last year due to circulatory disease, and 
Boston and Massachusetts with 68 per cent., show an un
enviable lead over the 43 per cent, and 4$ per cent, indicated 
for Southern and Western cities.
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1 LDim to Spaed Habit.

BANK ASSETS FOR SALE.
Something may be due to climate^ but far more must 

be blamed upon habit. Is brain feeding upon heart?The following assets of the defunct Bank of St. Hya
cinthe will be sold on Tuesday (1) The amount of an obli
gation and mortgage in favor of thé bank by the Eastern
Townships Corset Company, Limited, aggregating a capital The Qrand Trunk has awarded a contract to the Ameri- 
and interest of S 14,650. 1 his amount is secured by a mort- can Locomotive Company for it* construction of ten Rich-
gage on the factory and Iandi owned by the company in St. mond compound consolidation locomotives for use on their 
tk/kJVv 2 ,A lSt ^ J,u^tm?rîts Pronounced in favor of United States lines. These are freight engines, cylinders 22

of arre!*, ‘° *'5'3'4 «> A «^ contains 353 tubes, 2 in. diameter by .5 ft. long, having fire-
.gainst whol P,ud»m,nt Ca|! ed ful °D sevcral shareholders box heating surface of 168.2 square feet, and tubes 2,757 *. 

to «21 400 judgments have been announced amounting and grate surface _ 50.62 square Cfeet, with working pressure
Vfr i r piini»» tk- 1; a \ , , °^. ?,Q ^ Sfiuarc inch. The tender is. of water bottom type,

assets for cash 1 rnhlir * *** W'" ,hes<‘ W1,h a/aParitv °f 7.000 United States gallons and about 14
assets for cash at publ.c auction. . tons of coal. This type of engine has a tractive power of

36,000 lbs.
Three tenders from British firms have been received it Engineering Company, Amherst. Nova Scotia,

the Department of Public Works. Ottawa for h I—v- ! a S, 'h Framingham. Mass., have recently received an 
at Courtenay Bav St John X R Th» rrmtr‘ • , A order from the Sturgeon Lake Development Company of Tor-' - r dredging, the docks "for Scm! TrTk^Xa *36 Zme£ 2 '"«T “d H “
and a ship repair plant. The amount to be expended J four d,an£trran<j*> ft high, with smoke connection, 
or five million dollars. The three tended re^rived^ à Vo 11 will h of llîf 7<*ar ),he Canadian Northern Railway
from British firms Sir John Jackson Norton Griffith. À "ll' haye the fir,st raI 7*7 ,a'd ««»»«> the Peace River country. 
Company, and Sir Weatman Pearson F ,rh * a nrarty ,00 miles will be placed on the road north-west from
parried by a deposit for half a mUlion dolhrs Th, enànZ. ^ ’°Ca,ion of thi* line has been com-
"f the department wilkeçport on the merits of the thr^t^d ^jed as far as the Athabaska, 140 miles from Edmonton, 
ers ot fore the contract is awarded S tend- and Parties are- now in the field making the final survey fro*

/ ■ , the Athabasca River to the Peace River.
v—-f : • S
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doors and trimmings. A fire occurred ffm |he 26th storey 
.of the building in the offices of the- Unites! States & Mexican 
fTrusf Company, on September 26th, l.i-t Sèarj and. while the 
height of the building only intensified the * fire, because of 
its really fireproof construction'the danger das confined to 
the suite in which it started, and would mOn* j>. <:n kept down 
to one room had the doors between beenike;>t> closed.

Concrete construction is the best fdttfi for the élimina 
tion of fires. A building so construct® tigeps the tire in 
plain sight, once it is started ; one of be greatest obstacles 
in fighting fire in wooden construction! is khe difficulty of 
locating a fire after it-is known to existSÊ ||

/• to Apartment Blocks.
Take our apartment blocks, as theWire 4ow constructed, 

with the amount of burning material, th^ are composed 
of—added to that paint and varnish which '^rr highly com
bustible—and the amount of people living id the buildings, 
the possible loss of life should fire <Xx ur;. should set all 
right thinking people to form of fire profiting all our apart
ments, while fireproof partitions and hallways will usually 
prevent a fire spreading laterally. There is always great 
danger of its travelling upwards by wpy of the Windows, 
dumbwaiter and air-shaft. _> •

Do we ever stop to think what sach ;a conflagration 
would mean in a city with its enormWiSly : Congested popu
lation and financial values? The result wOÿld be appalling 
if such a conflagration were to sweep itonit^sections of our 
city the money loss would be staggering. Thç credit of the 
city might be ruined and eVen the fiùhncljà system of the 
country shaken. It is high time w! began to limit this 
hazard by insisting that all high building* be fireproof in 
fact as well as in name; and that all buildings over two 
storeys high shall have fireproof floors, partitions and hall
ways.

FIRE PROTECTIONr—
Cansds’s Fire Weste In Two Years — $42.000,000

i et PROPER FIRE PROTECTION.

Seecnlative Builders Do Not Help to Mit^ate the 
P Waste-Some PUin Words from a Western 

Fire Chief.

W
Life
*y.
r.ed
ead ?..Jut
! B
900 BUCHANAH, WINNIPEGSY FIRE CHIEFibk
aks

Û now recognizedThe subject of' PZiÏÏ“d^1oa ot engineering.

aesthetic ueatment of the interior and
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a i Ttotect human life but is greatly increasing its
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of society, is
01 ‘TKLSI.’S’S'L. price, in .be buiMin* —to h» 

-,med to overcome prejudices in regard to tireprooSES. «Tu» «o—, .1 ...b *.*, » opfS, “
the “fire trap” method so long in vogue, and “»**"*» 

king daily emphasized by achnects, engineers and the

§ II

•a _
I festr this will never be accomfflishijd by appealing 

to the public spirit of the speculative luikjjjir. He is build, 
ing to sell, and the cheapest, flimsie^j’gçonüruction that the 
law will allow is the one he will adopt : Htjfldmg laws must 
be enacted which will prohibit the ejufttiojll of i 
structures within our congested areas, and then we must 
insist upon a strict enforcement of the iiime.- Such laws will 
not be enacted until citizens appreciate then necessity, and 
demand that their representatives deefée Uiim. Î

\’f *
The lessons from all fires pqint‘|o thèse conclusions: s 

No structure af the future shotfld i« buijt of wood ; No „ 
structure of the future should contain aqf wood. It has' 
taken costly lessons to teach us this, -but if we have at last 
learned the lesson—the price we hav£ paidMs cheap.

- 1 ; >
-______ _ ..1 -

•I:The Speculative Builder II

DOW
pressIt is self-evident that the liability of a buikling to burn 
depends upon the material of which it «constructed^ 1 he 
material wUh which our cities have been bu.lt as compared 
with the budding materials used for many years in Eng
land and European countries, make striking an3Wcr. a* 
why the fire nsks are so much greater in our cties-showmg

‘"•kr'uL"^SS£ ‘“‘'to*—,.i„ly ... .«tod,
constructed buildings of steel and concrete, bur çmes h*T; 
Dten built of the most tfifUmmable of materials suitable 

‘ and useful for building purposes. Not only has entered
into the construction of our cities, but the most mflammab e 
of moed, such as pine ; and when other- woods teas susceptible 
•o fire have been used, they have been rendered more in
flammable by the use of varnishes, oils and P31”1?- V 
, It has recently been asserted that a fire in \ lfnna 
never known to extend beyond the building in which it 
originates, and that there is rarely an instance where ll 
burns beyond the floor of its origin ; all of which is due 
to the material and manner of construction. * oodenjiuild- 
ings have been prohibited silice its great fire of 1666, ex
cept in certain isolated locations, and then under strictest 
of conditions. \
Strict Building Laws.
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:nt.
The consulting engineer #of the Qplebe<??l\aterwOrks, Mr. 

Forester, who was for a nujjrbef of yéars hydraulic engineer 
to th<^ Montreal Fire Underwriters, ha* bcip asked to reorga
nize and discipline the Quebec tire hrig.^h |nd. to give them 
instruction as to their duties' in conhpctiog with the opera
tion of the valves and the water powe, 
has been appointed fire chief at

nd 1

în-
ied

l

Deputy Chief Hamell
lit

Cl il

I ?>losses by fire yearly in this 
should .demand more fireproof

/ 5 --Looking over enormous 
country is it any wonder we
buildings and strict building laws, and see that they are 
properly enforced; then, and then only, will «our fire loss 
be curtailed.

A common, but not generally known, material for use 
in reducing the inflammable nature of wood, is whitewash. 
All outside and inside rough work of buildings not intended 
to be ornamental, such as warehouses and fences, should be 
kept coated with whitewash. The use of wire-glass should 
be required in the construction of all large buildings. There 
were buildings in San Francisco which were saved from 
burning because all of the windows were, made of this char
acter of glass. Such windows will resist more heat than 
metal shutters, and will endure a greater water force. With 
wire-glass a fire in a building can be seen in its incipiency 
and readily located, while metal shutters prevents its dis
covery until smoke and flames are pqpring forth.

i?

DEFECTIVE WIRING'
ari- 5!ch- As noted in The Monetary Time| jlast Week, the jury in

vestigating the d< a h of eight victintt of the Hamilton Asy- , 
lum fire were unable to determine! the cotise of the fire. 
Inspector Rogers of Toronto stated that -defective wiring 
was, in his opinion, the cause, al#bu*tifjjbe did not give 
re .sons for that conclusion. The corner expressed thereon- 
v etion that all asylums should be afcsoliitejy fireproof.
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WANT CITY TO FAY

Thirty-three claims for losses varying fÿm $50 10 *4.000. 
•ach hav« be*‘n presented bv the fire sufferers of'the recent 
Longue Pointe fire to the City of Montre*! It is alleged 
that the water pressure was weak, and t{iat delay 
; erienced before the fire anparatus Spot to Aie conflagration. 
Among those who are looking to toe citv.ffor compensation 
j. Mr. F. P. Tremblay, wjiose hnuf* waimestroyed by the 
recent fire in Tetreaultville. He, hat sent In an ^account for 
$2 030, claiming that the neglect of the < ity to supply water 
service in the district was responsible for.-his loss.
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in Ma'trials and Methods.

In addition .to the material and method used in the erec
tion of buildings, fire risks can be reduced‘by a mere gen. 

1 era! rse of Automatic Sprinklers, Automatic Fire Alarms, 
S- - nd Pipes and Chemical FifF^Extinguishers. *

A® an illustration. Take for example the Singer Build
ing. wich is equipped througout with Dahlstrom Metallic
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Members ?>f the" civic board of control at Montreal will Last Summey a Good-Citizen of a certain town not ow
uce ¥he tire insurance- rates in [ * hundred miles from almost Everywhere, built a Wood,

house for a Woman and her Children. He built «he ChimaZ 
of Brick because he had to. The Chimney was able to *2 
alone, so he did not have to prop it with Wood. Ho- fe 
Floors of the House would not stay up without props TW 
Good Citizen saved a dollar by using the Chimney as à 
support to the floors. He nestled the ends of the Flan 
Joists nicely in the brick of the Chimney. He 
the job and got his money.

The Rains fell and the Winds blew and Winter caai 
after its fashion. The Chimney settled a little- and tkm 
was a tiny Crack.

One morning tfce Woman woke up with fire all about 
her. She tried to get to her children. If she got to the 

knew it. The Good Citizen who built the house 
wa>>hot arrested for manslaughter. He is building other 
houses of the same kind for other women and children.

He is making his Living by it.—Franklin H. Wentworth.
. )

pears that the actual earnings for the year just closed 
30th will be in excess of that ratio.

The Cuba Railroad Company’s gross for twelve months 
was 83,059,650. compared with $2,559.32$ in 1910. Net ns 
*'.374.071, compared with $1,107.299 in 1910. Net income « 
surplus afte^ fixed charges was $797.316, compared with 
$672,089 in 1910.

FABLE FOR BUILDERSWANT LjtWER -RATES

request the underwriters to rdyi 
that- city. The municipality/ have ex trended $2.500.000 tn 

^ purt basing jirt^ apparatus, laying water mains and increas
ing the effidejhcy of the fire department.

Mr. Alfred Had rill, secretary of the Canadian Fire Un
derwriters’ Association at Montreal, stated that the jUnder- 
wrifers considered that they had met all the improvements 

. referred to by the taking off Ja^t year, in two instalments, 
of the. 50 cent surcharge, wbitfk had hevn put on to cover 
deficient water supply, etc., that there, was no particu
lar call to reduce rates at present.

, ‘"But what have the Controllers done in regard to the 
/ districts supplied by the Montreal Water and Power Com

pany? Is the pressure now all right ?” asked Mr. HadrilL 
“They have disclaimed responsibility in the recent cases 
where the company’s water failed at fires. We are not 
criticising the Controllers in any way, for we consider that 
.they have done some splendid work since they have come 
into existence but we shall like to know what they have done 
about the Water and Power Company’s pressure. ”

covered tq>

no one ever

r
RAILROAD AND COMPANY EARNINGS.

on June
Comments on Grand Trunk's Surplu:

Shipments.
Steel and Coal

• wThe following are the railway earnings for the week 
ended August 7th :—

Increase.
$207,000

?4.350>

1,816

19'O.
$2,065,000

248,200,
5.071

23.986

1911.
$2,272,000 

332,550 
5.641 

35.802
A The total earnings of the Calgary Street Railway for 

:**- ry July were $39,147, an increase over last year of $16.000. 
Total operating expenses were $15,187, and after the addi
tion of the interest and sinking fund and the contingent ac
count, there was still a profit of $16,739. The proportion of 
operating expenses to revenue is decreasing, as the cost this 
year was 38 per cent., while last year it was 40 
The number of passengers Carried was 919,325.

The Grand Trunk Railway’s surplus is £263,000. The 
directors promise a full dividend on the first and second 
preferred^ storks, carrying forward about £11,700. The Great 
W estern^deficit is £31.462. owing to the strike in July and 
August. 1910. It has been decided to carry the balance for
ward to next year.

Coal and 8taal Shipments.
Dominion Coal Company shipments are 311,049 tons 

..lead of last year, whUe the coal shipments of the Nov* 
bcotia Steel Company are some 73,600 tons behind.

Dominion Coal.

C.P.R.............................. »
_ C.N.R.

Halifax Electric Rv. . «- 
, T. & N O. Railway ..

n
57"i ‘

Shipments, July, 1911 ____
Shipments, July, 1910 ....

crease, July, 1911 
Shipments, 7 months, 
Shipments, 7 months,

375.147 - 
322,116

52.9611 1911
1910

...1,929,360

...1,618,311I per cent.

Increase, 7 months, 1911
3",°49S

Nova Scotia Steel A Coal.
. x*Shipments, July, 1911 

Shipments, July, 71.750 
83.549 £igiO

Decrease, July, 19,, 
Shipments. 7 months. 
Shipments, 7 months.

Decrease, 7 months, 1911

To Cover Fixed Charges. .... 11,799
• 4 • 340451
.... 4'J.o$l

__  _ The London Financial News, anent the Grand Trunk
— western’s deficiency, comments: “As the deficiency is due 

I , i° ,he> strike oHulv and August last year it has been
decided to carry the debit forward. This seems a natural
thing to do but we suppose that there was an alternative^ Canada North-West Land Company sales for lulv totalled 
c.i ing on the Grand frunk to furnish the balance necessary 4,365.78 acres for $61,17.80 which compares Jith , „t6 20
tmTrvvXr.d rhargtS “n1Cr ,,s kuafantee. If the Grand acres for $62.0,2 m July year From Janua^ Ht^ 
Trunk Western can comfortably hold the deficiency in sales were 25,43,.70 acres for .
suspense, it was certainly touch wiser to make it do so than wuh 40.149.06 for' $482 462 20 m comp,trejî
to draw on the alreadv narrow revenue surplus of the parent last year. ’4 39 111 , corresponding period
company for an advann? in addition to those already made for The Consolidated Minin«r * c—, ut n , , .

Amom fTfH>SeS °f a *!b,Jdiar> ” i înC»B,end,î1 JuDe JOth’ and ^though thé dTtaü^nnual^
omArfivMTnHh| d'Vldtndl >°urnai ,h ' n0J. ^ ls,ued un,il thyvnnual mating in Septem-

zz-zidar** “ • *;*’!■’ - **T, ... rerein.. „ 1 year ending June, 1910. Custom oreThe same paper admitting that ttto growth of the Grand m tkL nreviont^1*1 58,000 tons* as compared with 82,000 tons 
Trunk expends have been peysi-tent in the last year or two th« Previous y«r.

,S «toj*r whether at the same ComCr Company and Ontario Transmissios
ro^re^v^l <!tf .h' gr'2,h ** «Periling cost, is not diie to a pre- 3<gh comnéV^^’^?0” for the lhree months ended June

— ■ -w...33 ■ «s M

«sS'jftÆït stxrz SAtr r,hr 'asth‘ r+Z*- « Z2Ï25SJS, i.«5T' ................. •«■»*

,. >fTar Russell Motor Compatiras the Canada Cycle rear^ndJd \ 11l"Com,‘, of Granby Consolidated for the fiscal

Î <r°™pan> * showed earnings of ,8 per cent on its a cop^o^ 'rW3S aPProxima.ely $282,000, assuming
w « ’ , s time thé new preferred stock issue 12 33 prnj .- ,o1^ cents per pound and selling price of
“ l was a Prediétion of 22 per ceWt Warnings smaller Was '7.795.2,$ pounds of copper, the

e prospectus. As things have turned out it ap- werc produced* ,906' Whcn sl»frhtly over 16,000,doo pounds

ign
1910 y?

:

I . • 73.6» ?

1911. Increase.
$182,600 $216,993 $34,393

14.097
202.895
37.610

165,285' 28,103
21,444 3 6,710

186,720 
167,536 

19.192

1910.

1.87a12,225
«70,374 32.521V i 44*8s1 pi

If T* 34.813
29.789
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Subscription List is now operand will close on or before 3 p.m. Monday, pugilist 21st.

Cawthra Mulock & Co.
ow

wlen

98a«aid
i the r- "

own and offer at
$1,250,000 of 6% First Mortgage Sinking Fund Thirty-Year Gold Bonds of.

The
a i »

d up

Canada Bread Company, Limitedcame
there

boat
(Incorporated Under the Laws of the Province of Ontario,)

The same to carry with them a bonus of 25% of Common Stock
^ ■jthen a

isouse
ither

Dated August ist, 1911. Due August 1st, 1941. Principal and semi-annual interest Eehrua&r 1st and 
August 1 st, payable at any4>ranch qf the Union Bank of Canada or Metropolitan Bank. || V ■<orth.

DENOMINATIONS : $100, $500 and $1,000
Bonde Issued in coupon form, with privilege of registration of Principal.
TRUSTEE—Guardian Trust Co., Limited, Toronto.

one

nths
was
ear "T* CAPITAL,,ISSUED AND FULLY PAID UP:rith

-
6% First Mortgage Thirt^year Sinking Fund Gold Bonds........... .... $1,250,000
7% Non-cumulative Preferred Stock, issued and fully paid up.......... 1,250,000
Common Stock, issued and fully paid up........................ .................L 2,500,000

PURPOSES ^OF COMPANY
Canada Bread Company, Limited, has acquired at going concerns the plants and the business of the Bredin 
Bread Company, Limited, of Toronto ; Geo■ Weston ( The Model Bakery) of Toronto; //. CÏ Tom lip ( Toronto 
Bakery) of Toronto ; Stuarts, Limited, of Montreal, and W. J. Boyd of Winnipeg. In thi case of Boyd the 
real property it excluded, but a parcel of land in the City of Winnipeg, about two acresr, in extent, is Substituted. 
The first three companies have been in operation for almost thirty years and the last two for elite to twenty years. 
They have all grown from small beginnings till they are now among the largest in their respective fields in 

* Canada. The combined output of the companies at present is, approximately, 600,000JodVes of breadier week. 
It is intended, by extensions to the present plants and the erection or acquisition of new plants, t<k forthwith 
increase the output of the Company to one million loaves per week, with other extensions to follow in the other 
large cities at a later date.

ions
ova

B
.147
,iK

.961

.360
,3U

.730

.549 POSITION OF BONDS
particulars reference may beptade to our prospectus, which is accompanied by a letter froth Mr Mark 

dent and General Manager of the Company. We draw attention to the following points — if .y
1. The present $1,250,000 of 6% First Mortgage Sinking r shortly amount to $ ISO,000 a year, or nearly two *Qd one half 

Fnnd thirty-year gold bonds are secured by trust deeds to times the bond interest. > Is _r-
Guardian Trust Company Limited. Toronto, constituting a 4. With the extension that it is proposed to affect forth-
first mortgage on all the Property real, personal or mixed. wilh, the company by the end of its firslïscal ye# should be 
now owned or hereafter acquired by the Company as more in , potion lo show earnings of «fciO.Wn a ye#, equal to 
fully described in said trust deed. loathe trust deed, it» three and one half times the interest requirement, «the bond 
speedily simulated that of the lLOO^ttOO cash being placed issoe, and wUh all the additional plant, that will ie provided 
in the treasury, the sum of $500.000 shall be held by the wilh lhe cash now in the treasury The earning, should steadily - 
Trustee, to be used only in the redemption of bond, or m in- gain to over $.-,30.000 a year, or more than seven times the 
vestment in addmonal plants and real estate, thus increasing bondjeterest requirement, ' M '
the fixed assets under the mortgage. A Sinking Fund of 1% is / i •
operative from August 1, 1911. 5. The company, with its plants situated if* the larger

l $ The assets of the companies already taken over stand chiee of the different (Wince, of Canada, will be> an e,cep- 
in excess of all liabilities, and without any allowance for good tionally favorable position to benefit by the marked economies 
will, trade marks, etc . at $841.488 70 There has also been maoufacturing. anjl more espec
placed In the treasury $1,066,231.08 of cash which, beside, fur- distribution, and all t£e lime will be turning out a 
nishing funds for the purchasing or construction of additional form product under the most sanitary conditions. - 
plants, will provide ample working capital. 6‘ The practical men who have made the different com-

». The earning, of the present plants, ks per certificate of particularly successful will be idealtfied w|A the man-
Messrs. Price. Waterhouse A Co , after allowing for déprécia- agement and direction of the new companv. Mr. Mark Bredin, 
tion. amounted from April SOth. 1910. to April 30th. 1911. to »hols probably one of the most succewful Jsread manufacturers 
$107.016.14. to which mar be added $35,000. being interest at Canada, will occupy the po.it.on of Vice-Pwindent anâ 
the rate of 34=/ on $1 000 OCO cash w the treasury pending its General Manager, while the services of he heads of four of the 
employment on extensions. It is estimated that, with the different companies taken over and of an pBcient represent alive 
economies to be effected, the earnings on these plants will * of tbe fif,b have been assured lo the company

For full 
the Vice- Presi

Bredin,,799
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Prospectus and application forms may be obtained from and subscriptions should 
be forwarded to Guardian Trust Co., Limited, Toronto, any branch of Union Bank of 
Canada and the Metropolitan Bank or to
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CANADIAN PACIFIC RAILWAY’S EARNINGS

Have Given a Surplus Above All Charges of a Mitts 
Dollars a Month.

RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and 
Insurance.

1 '
'* litf ■^«•1

r~ , Monetary Times
*

Office,
Montreal, August i6tL

While the meeting of the Directors of the Canadian 
Pacific Railway last Monday was not productive of news ■ 
the direction of increased dividends, new capital stock issues 
or action of a similar character which the market “bulls” 
have been predicting for a* considerable time, a definite suie, 
ment regarding the earnings was made after the meeting 

The most essential items concerning the earnings for 
the fiscal year ended June 30th are that after payment of ,n 
dividends, nearly $ 12,000,000 is earned forward as a sursit» 
frt m ra lway ard steamship earnings, besides which the» 
is the sum of $6,500,000 special income from land sales and 
other assets, making a net surplus of $18,806,615 carried 
forward, or over $ 1,$00,000 pi r month.

1 he net earnings for the first time exceeded $100,000oon 
In this year’s report appeared an item ‘'SneSd 

income from interest on land/sales, and from extraneous^! 
sets not included in the above, $6.602,205.” No correspond- 
“f “«m appears irutile report for the year ended June^ch 
iqio, but a list given in the report which would seem to 
respond thereto amounted to a total of $2.426 477 n» 
item was accordingly used in the above table al-hough tlL 
Juve increase in the corresponding figures for last v«r 

would require more,explanation than appears on the surf» 
I he net result is the essential item after all. After payinr 
all dividends and making allowance for dépréciaiio^ 
various special charges the surplus carr ed forward is lit- 
475.447. or $4.578,832 more than the previous year beinir m 
increase, as compared with the previous year of 33 per cent 

This is a splendid showing, more especially in view of the 
fact that last year’s crop was considerably smaller than was 
■V h°t)e<i' apd also in view of the fact that many of 
he Arr.encan railroads showed a considerable shrinkage in 

earnings as compared with the previous year. After payinr 
all charges and dividends and after making allowance for 

iti in, etc., the company has been able to carry fo;-
a 1?.urpl“s:1 oveCi5^ abovc «H charges, of one and a 

half million dollars per month. The fact that *e -Western 
crop this season is fully 75 per cent, greater thaCa year ago 
will exercise its influence on the-,earnings of the companv 

. current year an<l the company will be able to show 
st " RTeater earnings than those mentioned above.

.1*- Mi.* ••*<“ >“*»'

ton.” ‘ , ____ ^
12th.—Cottage of Mrs. Dawson

1

Dels wars, Ont—August
d”nTmL,Po2-AuSt 11th.—House and bam of Robert

damagé <0 central fire 

Bottam’s grocery
store. McLeod Street. Damage $..$«>.___  . ' .

Peterborough, Out.—August 10th.—Barn of D. J. Whit

glebe house

f
f i ^e,,::^^ngT7ons^ hay and farm ynachin^ry.

SUrfMin1rf»8|”l'~~ *"1—* 14th—Roof of varnish factory 

of Holland Varnish Company, Park and Atlantic Avenues. 
Cause, electric wires.

Belmont, Ont.-August 18th. Barn and outbuildings of 
John Black, two miles west of town. Loss, $3,000, partially 
insured. Cause/ . lightning. ,

Prince Rupert, B.C.—August 3rd —Clifton Rooms board 
ing house, owned by Mr. Anderson. Damage, $500; insured. 
Cause, spontaneous,combustion.

Charlottetown, P.E.I. — August 12th.—Coiidensed milk
Loss, $50/000; insured.

In

s'I

HI TII 1
11

andHim M I ' l!

11 ill
factory *nd contents destroyed.
Fire originated in engine room. _

Hamilton, Ont.—August qth.—^^ed in rear of ]. C.
Cooper’s residence, 124 Ferguson Avenue North, owned by 
Shedden Cartage Company. Damage, $50.

Rosemeunt, Montréal.-August 13th —Small bush fire 
north of Angus ships. House of M. F. Moisan, 2,057*'De 

» -^Fleurimont Street, destroyed. Loss, $1,000.
St. John, N.B.—August 12th.—Shed owned by G. S.

Crosman & Company, 238 Paradise Row. Loss, $400, cov
ered by insurance. Cause, spark from engine.

Grimsby, Ont. — August nth. — Robertson 8c Werner’s 
planing mills. Slight damage. Dr. Williamson’s frame cot
tage. Value)of cottage and contents, $200. * Cause, un
known. P___ ____

Toronto.—August 12th.—Gem Moving Picture Theatre, j Monetary Tl 
Northcote Avenue and Queen Street. Damage, $1.000; cov
ered by insurance. Cause, film coming into contact with elec- 

1 trie wire. *. ~ • • -

r.

♦-
BOND TENDERS INVITED- __

:
1’ Weekly Register of Information 1er M 

Dealers and Municipal 0 «totals.
: r

D ids bury, Alta.—Until September 1st for $20,000 *■ 
Tuppervllle, Ont. — August 13th. — Redpath Hotel con- “en,“re*- J- M Reed, town clerk, 

ducted bvf John Armstrong, and owned by Thomas Redpath Hull, Que. 1 ntil Sepiem » 
of Los Angeles, completely destroyed. Loss, $30,060, with and ^ per Cent, debentures. J. F. Boult, city clerk.
$1,500 insurance. , Ottawa, Ont,—Until September 14th for $85,600 40-year,

New Toronto. -August nth.-Five wooden houses de- ’^•^ ^year, and $160,500 20-year debentures. C. Hope- 
stroyed and one pressed’ brick residence on Fourth Avenue w.— _ „

su;
hoüJ.'oBwïi’ finX-Tît: rjbaMKlS^yi ,«a,T,"p ,̂„,0*k^'k S,Tle”b"r”|,d 'd£si'

~ V=*? rsP 7u — „>. - n- a. „ , . v „ • » x, ■. Alta.—Until September 4th for $6,000 elec-
,hi„n. al,o two horws. rol,. ,i„ fc,™| ta. i„5
*’ i' rTt!?,‘""'î* tnasunr. (Official ,p^,„ oo an^tbo wl
in London, Liverpool 8c Globe for $700; and contents m Castor, Alta. -Until August 21st for >$5.000 5 year J»

■dm maljpi ^mm** P** cent, sidewalk and $3,000 20-year. 5 % per cent, hospital
Himix, N.8.~August 10th.—Gfortre Briter’s motor boat debentures L. B. Browne, town commissioner.

burned. Loss, $700. August 14th —Forest fires on south- Springtleld $.D., No. 1568, Man__ Until August 22nd for
western shores of Nova Scotia, from Port Clyde. Shelburne, *I0.<*X> 6 per cent. 20-year debentures. H. Fuller, secretary- 

, to withmeight miles of Liverpool. treasurer, Transcona P.O., East Winnipeg, Man. g 1
London, Ont. August 12th.—Vacant house on Colborne Trail, B.C.—The $25,000 6 per cent. 20-year school de- I 

■ Street. Damage. $100. August 15th.—Retail store on Dun- “Fntures. for which tenders were called until July 17th, ha«* 1
das Street damaged. Cause, lightning. Barn and several not y<^_ Pn so*d W. E. B. Monvpenny is city clerk. ■

» Jiay stacks destroyed on outskirts of city. Cause, lightning. Dresden, Ont—Until August 25th for $16,000 4# Vs
Wallacetourg, Ont—August 12th —Frank Roberts meat S 3°‘year waterwofks debentures. J. T. Bridgewater, town 

s^p destroyed, and upper portion of McNall A Harper's pool 
room, and Y. A. Z. Beck’s fruit store, gutted. Owners of 
building*. Harry Marlin and T. G. McGuire. Partially in
sured.

. >

■H

% CopMrtlM 8.0., No. «88, Man.—On September 2nd the 
ratepayers will vote on a by-law to raise $2,500. W. Cra8- 
ston, clerk, Crystal City.

Stratford Ont—August lath — Ram v t v n * PenUa, B.C.—A by-law will be submitted to raise $5.°°°
Monteith. Erie Street, destroyed Loss, *25^ inrored! mittï adàlt'on S. F. Wallace, Chairman, Finance Coar

annbSlsî^t proved Verk T3wnehlP. Ont.-On September qth the electors wffl
, “/S’nSTv’- *' heaVy' CaU'e’ eh,ldrm *?,r on.a by law to issue $,5.000 debenture, for the purpom

’ of opening a road through Mount Pleasant Cemcuÿ. «I
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1 The Paid-Up Capital of the Comptitiy has j^pn increased
____  ____  during the year by *195,550, m.tking iii all $5**/*» of Paid-

CrT'TC' ^ aS °n lh*S ^atr‘ an<1 the Re-ervc fnip now stands

w ▼ " ^ The Tnlst Guaranteed and Agency Fundsynd the total
COMPANY assets of the Company have increasedjjitoportlSately during

' the past yejjr, the total assets now stihding atj*[3.479,558.35,
The fifth annual meeting of the Western Trust Company During the past year, your Directors dei to <>p< n a 

was held at the Company’s Offices on Wednesday, the ninth blanch office of the Company in Regina, and it 1- gratifying , 
of August, 1911. to be able to report that the.Companies oper.tftQnss-there are

The president, Mr. A. J. Adamson, in the chair. meeting with success, and that the prospects?|fOt business
The financial statement and thq report of the directors at this branch could not be better, 

were read as follows The Directors also decided that it would bd$|h the interest
. , _ ^ ._____ _ .. . t,,.. ,011 of the Company to have an office Building in Regina andFinancial Statement as on the 30th of June, 1911 consequently they purchased' a site fjpr the smc, last year,

and there is now in course of erection, a five-Won v building, 
w hich will be an ornament to the city and a credit to ' the 
Company. . '1 - -

The securities held by thq Company have' all been care
fully examined by the Auditors, who, have kept up a con
tinuous audit of the Company’s books throughout the year, , 
and have also examined and certified to the*accounts that 
appear in their report, which is annesed to tips statement.

Auditors’ Report
Winnipeg, Man,, July 29, 1911.

To the President and Directors Of the Western Trust Company. 
Gentlemen :— j . jjfg

We beg to report to the shareholders of 
Trust Company, Ltd., that we have,-audited-the books and.' 

S 784 041 78 accounts °f the Company for the veat ended ^eth June, 1911,
W 704.043 • 7 verifying, the cash receipts and paÿihents during the year

with the several bank account*. th< amounts duh? it 30th June 
from boirowers, and the bank balances at that date. We 
have examined the mortgage securities taktpn during the 

«, 210 60 year a,)d have found them in order and duly certified as valid
by the Company’s solicitors ; and hive insj^cted all those 

$3,497,S5°-35 held by the Company at the end of'the year, finding them 
likewise in good order and according: to the mortgage ledger 
accounts. Wre hâve found the books jand, aciitwits, including 
those" at Regina, to. be correct and Mïtbtientjjÿ vouched and 
we certify that the accompanying Profit anf| Loss account 

1 and Balance Sheet exhibit a true and jsorrect view of the state 
of the Company’s affairs for the year an<j a# at 30th. June, 
1911. (Signed)‘CLARKSON, CROSS & MF. Y£IFS, Auditors

President’» Remarks

. A

Report of the Annual Meeting of thes
, •,

i(*L
diaa
1 i*

ilb” m v\tatt-
«•

for
f aB LIABILITIES.

. S1,005,000
Plus

there Subscribed ----
Paid thereon 
Reserve Account 
Profit and Loss, balance at 

Credit ......... '....................................

$ 380,600.00 
58,060.00

S»;86-94 
$ 644,246.94

and
fried

000.
trial
1 as- Dividend No. 7, payable July

3. 19U ....................... ..................
Accrued Interest payable ....

ond- 16,691.30 
5,365 ^K*h,

$ 666,303.88cor-
nus Trust Guaranteed and Agency Funds. (

Guaranteed Accounts .................. $ 7^5.344 03
18,699.75

:>1the the Western
year

Trust Accountsface
> mg

Trust Estates and Agencies.
To Assets of Estates and Agen

cies under administration by 
the Company .... .....................

and
ll*.-

4r aa
. $2,047,210.69ML

$the
(was

ref ASSETS.
e in Capital Account.

Real Estate Mortgages................$ 632,329.98
Real Estate (Office Site Regina)
Office Furniture ..................
Other Assets .............. .. ................
Cash in Banks ................................

vim:
fo- 17,58539

1,693.90
5,51712
9,177-49

for-
id a
itéra t

\**> $ 666,303.88
ianr
ibov Trust Guaranteed and Agency Fund.

Real Estate Mortgages 
Cash in Banks ......... ..

m
$ 760,914.35 r The adoption of the report was moved by,Mr. Hay, and

23,129.43 , the President in his address pointed out, thqt the Company
$ $784,043.78 continued to make satisfactory progress, the ÿj&st year being 

the best on record. It was'gratifyinjf to note the continued 
expansion of the Company’s business,j-lhe Loans on Mort
gages- showing an increase of 36 per cent, over the previous 
year, and the collections of Interest haWe been etijcee.iingiy good.

During the past year the Company established its Head 
Office for Saskatchewan, at Regina, and soâlar the ’ results 
have amply proved the wisdom of this step, the business

satisfactory chalut ter, and has 
tantial premises, M*ntrally located '

Trust Estates and Agencies.
By Unrealized Original Assets \ \ 

held for collection and Ad
ministration

leaf
$2,047,210.69

$2,047,210.69
$3.497,558-35de-

FROFIT AND LOSS ACCOUNT.
To Dividend! No. 6 and 7, at 6

per cent, per annum "..........
“ Transferred to Reserve Account 19,555.00 
“ Balance carried forward

.acquired being qf 
justified the erect» t _
to meet the requirements ofr the Coaejtony’s bîfomess.

Mr. D. JRTMcDonald seconded flu- motion for the adop
tion of the report, which was-carried ijinaqiifigfcsly.

The election of Directors for the ensuing' year was then 
proceeded with and the following gentlemen were returned 
duly elected I

✓ BOARD OF DIRECTORS.
„ - , $ ,, ^ ALAN / ADAMSON, ESQ. J. Ü Mc ARTHUR. ESQ.

f *4’ * ^—— President The Western Trust Raili|ky C^roactor, Winni-

}■ peij Man.
G; E. |IcCrÆ|eY,ESQ.,M.P. 

of Manitoba and Barrister, R-osthern, Sask. 1 
r erXgriculture; D. II Me DONALD, ESQ. * 

Hankçr. Ft, Qe "Appelle, Sask__
J. W.ide C. O’GRADY, ESQ. 

.Broker, Winnipeg, Man.
J. If. ROSS, ESQ. '

a very 
erection of subI r$ 30,178.1sear,

ope- I 5,586.94
$ 55.320.09

Inet. " 'June 30, tgio—By Balance brought
forward ................................................

June 30, 191 i-^By Net Profits for 
the year after making all
proper deductions .........................Vv 1 - •<

$ t.293-33

lot

itoc- Director»’ Report Company.
August 9, i9««- r, «ON. R. P- ROBLIN,

TO THE SHAREHOLDERS OV THE WESTERN TRUST Prf,micr .
COMPANY* Minister oi Agriculture ;

The Directors of the Western Trust Company have plea- 1 Director of Northern 
in submitting their Fifth Annual Report, showing the Crown Hank, Win-

results of the Company’? operations for the year ending "mHVSTOV F so HON^l ®*ROSS F SO ■
June 30th, 1911, accompanied by the Balance Sheet, duly JAMES JOHNS 1 ON. ESQ. ■ J Jr 8OSS, ESQ.
audited. Broker, Winnipeg, Man. Setiditor, Moose Jaw. Sask.

The net profits for'the year show a substantial increase, 1 F. E. KFNASION, ESQ. JOHN A. "1 ROMPSON, ESi.). 
amounting, after providing for all costs of management, President I he Minneapolis Manager TJw Moose Moun- ^
salaries, advertising, etc., to $54,026.76, the comparative Threshing Machine Co. ; tainJt.umbCr and Hardware
figures for previous v^ars being as follows Director The l nron Co_, W ih01 peg. Man

Vear ending Jun* 30, 1907................ .............$ 4,076.20 ! Bank of Canada. J. G.,TLR1F1. ESQ., MP.
Year ending JunA30, 1908............... ............. 17,851.62 » Hopkins, Minn. » Late_Commis*ioner Dominion
Year ending June 30] 1909................ ............. 2$!jo.7. ! MICHAEL LONG ESQ , .
Year ending I„n* ,nin Banker. Gretna, Man. > G. R WHITMORE,

veare^ïKs S3S:5 > U1* . iMf§cmKna- ;. trom the current year’s earnings, the Directors have ■'?' a‘ ‘‘V. ’ ,n I SherS R- wini
provided two half yearly dividend, of three per cent, (being ? mpeg, Man. Shérif, R. gma^
at the rate of six per cent, per annum), have placed the sum At a later meeting of the Directors Mrj^lan J. Adamson 
°f $19,555 in reserve, carrying forward a balance of $5,586.94 was elected president and the Hon. S. p. Spblin, vice-presi- 
to next account. , dent of the Company for the ensuiujr yeait-
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SIR WILFRID DEFENDS RECIPROCITY FEWER NEW INCORPORATIONS

As to British Preference—Hé Fears Nothing from the Incorporated This 'Neck Montreal Cotton and Mel
sons, Brewery Companies Reorganized.Twelve Favored Nations. ' ?

XS- «.Krul Uu„,r, ÿ*».

into th« agreement,” s^id Sir Wilfrid. ”be<.ause they say 34/.ooo. whereas Um week there were 53 corporations witk 
if we do we make it impossibli-to have a mutual preferen-z,a total capital of $14,541-000- The larger capital figures this 
t .,1 treaty w* Great Britain. It M i nis to me that there *«ek arc th.efly acumwted for by two companies the W
should not be so much concern exhibited by the Conserva- gate capital of which amounts to $ 14,<xx..ooo.

, 1 |tve party for preferential trade with Great- Britain, when I ne . lon.reai t ottons, l.rmited, w ith capital of
at every step we took in that direction they opposed it. In 0o0' d'vtded into 100,000 shares of $100 each is the reorgsg.
'1897, in. the first tariff which was introduced by my friend. - ‘*'xl Montréal Cotton Company. Ihe former capital was 
Mr. Fielding, he made a cardinal feature of a preference to | W3|Ouo,oi o, but only a ]>ortion of the authorized $ 10,000,000 
Great Britain. He stated, and it was enacted, that upon all ***uvd ln *be early future. The present shareholders
goods which came from Great Britain theV should be an will. *! *s understood, be given one share of 6 per can.
abatement of 12 G per cent. This was seriously opposed by preferred stock and one share of common stock for even
the Conservative party. They said it would ruin our Cana- share now held. I hç present dividend is eight per cent 
dian industries. We went* on, all the sam’e. and two years * be company could pay 4 or 5 per cent, on the new commue 
afterwards we increased it to 25 per- cent., and later to 33yd stock. The charter now obtained by the company is a Fed-, 
per cent., and it has remained there ever since. cra‘ onf. lb; previous one being a Provincial charter, a *

The Jno. H. K. Molson and Bros., have reorganised «at- 
der provincial charter under the name of Molson’s Brewqy, 

u, w ,n v to al capital s.ocn of fboo.ooo, divided mis 
not give a preference to the motherland unless the mother 6,000 shares of fioo each. During the company’s first fiscal 
land w-ere prepared to give us a preference in their own >tar the price of iAe company’s cap.tal stock for the bw- 
markets. We stated that we would not bargain with the o.es <f cl u e D shall he par and during the second tS. 
motherland. If the people of the t'nited Kingdom said fourth and fifth years, the directors shall, at the end of each 
they would give us a preference we would accept it and ddf financial year, fix the price for the chmpany’s 
more than we have been do4ng*„ but-we have refused steadily stock for the ensuing year by capitalizing at tkt 
to bargam with tfeem. But there are people who imagine rate <f ten per centum Ho p.c.) per annum, the avenue 
Uiat Great Britain would be ready to give us a preference, annual dividend for the preceding years, and thereafter bv

nt ihUeSh°n *aaf submitted three times in electioi^ capital zing in Ike manner the averagé annual dividend for
and they have refused it. We go on with our policy, ana the prêt <dm < five years
!£irafijI|aLï£y "Z Z Br,t,sh péop,f to teg<> Thr following ,s a list of charters granted during the
we afieldv to$civ, ,£2 tu* A ,*« 3 '"TZîl 1 hr head office of each company is situated »
present -arrangement is no interference with .«, 7s nm‘fatal £*1^men,loned at ,he be*!nnfc* ****** 

against it X g-a; h J The persons named are provisional directors:—
■{ a N, Princs Rupert, B.C.—Beaver Wholesale Liquor Co., sf

As to British Exports. r^nncy Rupert. $50.000.
rzri ^.r*H>** Co-

".™.” t Z “u K : , . "“ft »«-r'Ur-»ai Xcdwiwe, C. ».
anything in this agreement which wouïd prevent the British —■ U Ecclestone, W. \\ Kinsey.
people from giving -us a preference if thev wished to do so? I .. ®h*rb,°*k«. QNfc-Dotningn Adjustment Co., $50,000;
Nothing of the kind, 1 say But, then, if the British people- Cuolmh^Ont t r ' a M' r Smi,h * , .
were to give us a preference which we are tqTaccepi upon u u , Pîî’ 0nV -Flc*\b> Conduit Co., $50,000; J. S.
* hat goods m ould they expect a preference $ Wmld thev )'h<7 g1* Pcnn 'an’ N ' •! J- E- Carter, J. M. Taylor, 
expect it upon natural products, upon wn.it, upon cattle' ,rUC „ . —
upon peaches or apples—all1 these articles which L have m, n- o 'f"c">r'*' Ladysmith Press-Brick to., $150.000. ■
tioned ? Nothing of j the kind. They do ndt rxfx.rt natural ;V'm<,ard Builders & Supply Co., $250,000. British-Canadu» I \
articles, they bB^hem, and we can give them a preference | H°™ B«.,Wers $500,000. g |*

- -W ,hm«' not mentioned in this agreement, manufactured vencouve-, B.C.—V ancouver Lumber Co., $4,000.000 
product v We could1 give them 4 preference on manufactur V ancouver Island Clay Products, $500,000. Burrard Publish- !

• a ed products, and there is nothing* in this agreement which is! In< Co., $3$o,ooo. Basque Fruit Land & I>eveiopment Co., V
hostile- to it ” 8250,000. Danish Society of British Columbia, $2,00». D»
Twelve Favored Mations ! North all Engineering & Construction Co., fiod.ocxt- Vnittd

c «-u -, T'V.'t' Securities; $200,00a
1,Kht of Possible competition from the Mwitreal, QMe.-VU.unt Roval Land Co., ,$500,000; C. L 

continué “,KaV. k nat,°n* II 15 not apprehended,” ht A. Tope, G. Barclay. J. G. Cartwright. Montreal Cottons, 
“.’i13 .there „.s any competition now from these! $.0,000,000; R. C. Smith, S. A. Lebourveau, R. C. Grant

1 '' p°7')k ,h.at m <he course of time e Canadian Patent Co., $50,000; H. X. Chauvin, G. H. Baker. < I
before C r n?P?- 7" "nb r™ Th‘s question ca e j W B. Cfmne. Molson’s Brewery, $(x»,ooo; H. IMBBU *' I 

TlÜnlr( Ma> an<1 last. I F. W. Molson, A. Skaife.
might be In h , l!OS<‘ ° d r3 *• and *ho*cd that they Toronto, Onl.-Elliott Sherring & Co.. $40.000; C. W. 
the hhv.t Ü U*' and Î? expressed ; Thompson, I S. Fairty. G. Cooper. Pemco, $100.000; 1
from ihe oDerktlon ÏhHÜ ,Govternmr"t would exempt us McKay. A. I) ,ds. M. MacDonald. Man vers Shooting A Fi»- 
tKJ-VÇhTIU ^ n ttr±tS- Lmowd ,h,s ™lu- ,sh Club, $40,000 ; J. A. Gormallv, J. A. Cummings, W. F.
negotiations *tth xhl VvJ Tin "H‘n' r,‘ques,<‘d Musgrave. Schact Motor Car Co., of Canada. $350.000; G.

Innfl^ go^rnment, having Tyrell, J. S. Innés, A. H. Patterson British and Colonial
view to sy un ^liblmhf ^ T"* dommions, with a Press. $50.00,; A. C. Batten. H. R Moses. W. C. McKay.
tl^ithdraw flOm h^nLrfILlb£7' Befkcr & Co- *>f America. $i.x>,mo; W. P. Rvrie, F. C. 
to withdraw trom the operation,of those treaties without in- ' Lalonde \ Î Thomson 7terfering with the rest of the governments. ' W 1 nomson-

“This was approved by all the members of the Confer
ence. and passed unanimously. If we have to complain at 
any time of un/lue rom petition, the British Government, up
on our complaint, is -ready to enter into negotiations in 
order to remove us from the operations of these tftaties.

i

Ready to Deal With Britain, s v ?\

-, '■

“The Conservative party took the ground that we should L n 1
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SCOTCH COMPANY STILL HAS CANADIAN LIFE 

POLICIES^
»,

m It is many years since the Edinburgh Life \ssuradce 
Company transacted any life assurance business in Canada, 
the Canadian branch being closed in 1873. In March this 

Mr. W’. Bloomfield, - a London financier, has completed a Xfa.r’ were 30 policies on their Vooks remaining out «(
*, w Dominion. He has prais^ f0r rverT nart ,heir Car|ad*an business,
of the country but has been especially Summed with Nor-
lÎThe world'0' *hK* ^ farming region

i 51 Î

I k

Mr. R. S. Morris has been -elected a member of the Tor
onto Slock Exchange.
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—LEGAL NOTICE
ê ■ L ■M* To Warehousemen, Wholesalers 

and Investors.

A Rare Chance in Winnipeg 
Realty.

r» WBLIC Notice il hereby given that under the First Part of chapter 
r -9 of the Revised Statutes of Canada, 1906, known as "The Coes- 

: , Act - letters patent have been issued under the Seal of the Secre- ! 
,arv of State of Canada, bearing date the 1st day of August, 1911. in- 
eornorating Gerard Brakenridge Strathy and Molyneua Lockhart Gordon, 
•oUcitoM John Fraser MacGregor, accountant ; Joseph Tdward Riley, 
law clerk' James Boyd Moon and John Richard Corkery, students-at-law. I 
J1 of the city of Toronto, in the Province of Ontario, for the following 
Hrposes via.:—(a) To buy, sell and deal in iron, steel, bronse, brass 
ud other metals, the ores thereof, and wood and other materials ; to 
carry on operate and run foundries and works for the manufacture of 
iron steel, bronie, brass and other metals ; to manufacture, erect, buy 
amp seU iron, steel, bronie, brass and other metal work and materials 
for buildings, bridges and structures of all kinds ; to manufacture, erect, 
buy and sell machines, implements, tools, safes, vaults, vault httings, 
shelving, locks, and articles or products made wholly or partly of said 
metals to manufacture and erect, build, construct, and repair, under con
tract or otherwise, buildings, bridges and structures of all kinds, and for 
such purposes to carry on a general engineering and contracting busi
ness ’ (b) To purchase, lease, or otherwise acquire, hold, own, sell or 
otherwise dispose of any and all real estate and personal property; (c) 
To apply for and maintain, register, tease, acquire, and hold or to sell, 
tease-or otherwise dispose of. and grant licenses in respect of or 
otherwise turn to account any patents, brevets d’invention, improvements 
nr processes, trade marks, trade names, and the like, grants, licenses,

, ■ _ concessions and the like, conferring any eidusive or non-eaclusive
■ V limited -tight to use. or any secret or other information as to inven

tion. and any fdimule and secret ^ocesses which may seem calculated 
to beaefcr thé company; (d) To acquire by purchase, tease, hire, eachangn 

.’ or otherwise any/rights or privileges which may be necessary or useful 
for the carrying on of the business of the company; (e) To lease, sell, 
improve, manufacture, develop, exchange, turn to account or otherwise 
4i»po«e of any or all of the property and assets of the ioepany for such 
consideration ns the company deems It, including shares, debentures or 
securities of any other company ; (f) To acquire, purchase or assume all or 
ady part including the good-trill of the business or undertaking, or the 
property or assets, privileges, contracts, rights, obligations, and liabilities 
of any company, person or persons enrrying on nuy business which this 
company is authoriied to carry on, or any business similar thereto or 
possessing any property suitable for the purposes thereof and to pay
for the same, wholly or in part in bonds, debentures or fully paid and 

assessable stock of the company, and to sell, lease or. otherwise dis
pose of the same or any part thereof ; (g) To enter into any arrangement
for sharing of proits, union of interests, co-operation, Joint adventure, 
reciprocal concession or otherwise with any person or company carrying 

engaged in dr about to carry on any business or transaction 
wkidS this company it authorised to engage in or carry on. or to 
amalgamate with any such company ; (h) To acquire, purchase and hold 
the 'stock or shares of stock in, or debentures or other securities of, and 
any other corporation carrying on business similar to that which this 
company it authoriied to carry on; (i) To issue paid-up shares, de-

other securities of the company In

IPSDV

hait
»'V
m tST

* this • 1
The undersigned, as Trustees, tyfferifor 

sale for two wjeeks only, a valuable and 
substantially-built stone and ibrwîk five- 
storey warehouse, together withjlar^é frame 
warehouses adjoining, and situated on. a 
most eligibly-situated lot, 132 X 264, front
ing east and west on two streetij vvîtfh a lane 
on the south and the tracks of tlie Cit>.R..on 
the north, from which all shipping is done.

Price, including land, only $125,fM, pay
able on easy terme. ...

If Investor does not desire possession for 
his individual requirements, sd satisfied 
we of the possibilities of the property, that 
arrangements fcould be made to edntine in 
occupation as at present, and,6et Investor 
on said purchase price six percent, on the x 
investment for a term of five yéafs.

For further particulars*appljr
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. .-f*The Standard Trusts Company
WINNIPEG.
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NELSON REDEEMS ITS BONDS.i ben turn stock, debentures, bonds or
paype|rtFd*r port payment for any property, rights, or easements which may 

l be m<piirrd -by, or for any service• rendered or agreed to be rendered, or 
work done or agreed to be done for the company, or in or towards the pay
ment and Vstiifsction of debts or liabilities owiag by the company, or tàf* 
raising money for any other purpose of the company ; (j) To investjthe moneys 
of the company noyt immediately required in sack manner as may from 
time to time be determined ; (k) To distribnte among the shareholders 
of the company in kind any property of the company, and in particular
say shares, debentures, or securities in any other companies belonging
to the company or u^lich the comp Any may have power to dispose of ; (1) 
To carry oa any other business, whether manufacturing or otherwise 
which may seem to the company capable of being conveniently carried 6n 
m connection with its bnsiness, or calculated, directly or indirectly, to 
enhance thy value of or Tender proitable any of the company's property 
or rights ;7(m) To lepd money to customers and others having dealings 
with the company, and to gusvrantee the performance^ of contracts by any 
such persons ; (n) fo draw, makt, accept, endorse, discount, execute and 
issue promissory ntfteif, bills of exchange, warehouse receipts, bills of lad
ing, warrants andi cither negotiable or transferable instruments; (o) To 
Adopt such means W making known the products of the company as may 
be jpxpedient ; (p) TK do all or any of the above things as principals,

, bailees, contractors, trustees, or otherwise, and either alone or
% M^inction with dfrkers ; (q) To do all such other things as are in
cidental or conducive to^the 
powers in each, paragraph
reference to o/ inference from the terms of any other paragraph The 
operations of the^ company to be carried on throughout the Dominion of 
Canada and elsewhere' by the name of "Snead and Company Iron Works, 
Limited ”yn|ith a capital stock of forty thousand dollars divided into 400 
«hargs ««4 ôtoe hundred dollars each, and the chief place of business of 
the said company to be at the city of Toronto, in the Provincg of Ontario.

Dated at the office of the Secretary of State of Canada, this 3rd 
«lay of August, 19^. .

i. w.

The City of Nelson, B.C., has purchased an additional 
$40,000 worth of its own debentures, making the ; total 
deemed for the present year $70,000. This- block was offered 
at a premium of one-half of 1 per cent and an offer njade m 
a telegram sent by the mayor and the .chairman of tl^ fin-

These debentures werè.jpah of an issue of > 
$60,000 for sewers,, electric light^and waÿtrworks, _and were, 
under ordinary circumstances, ryot fedetiSâble until 1918.

By the transaction the city effected’- X saving by buying 
back these bonds of approximately fjo.ppo: The block pur
chased "a few months ago were obtained for 2)* per cent, 
premium, saving the ci.y abou. $ 1 6*,ot.o.;'3fjl Oc non*. f(,f t®* 
redemption of debentures is obtained froj|i the sinking fund 
provided for that purpose.
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DEBENTURES AWARDED.

; C.
tons,

ittiiiant of the «hove object! ; (r) The 
are to be in aowiie limited or restricted by

rant
iker, / 
Ison, J 10 year bonds to y.Guelph, Ont.—$22,000 per cen

Wood, Gundv & Company, Toronto. ■=** ,
McLeod, Alta, $ <04.000 5 per cent ||§M>d 40-vear bonds 

to .Dominion Securities Corporation, To
Dereham Township, Ont.—S18.600 $g*e 
debentures to Dominion Securities,Sjptonto. • 

Chlnguacousy Township, Ont.—Stovoon 5 per cent. 10- 
telephotie bonds, to Dominion Securities Toronto.

North Bettleferd, Sash.—$25.000 5 to cent. 20 and 25- 
year sinking fund bonds to'Dominion Securities. Toronto.

Hmerest Mines S.D.', AIU.—$1,500 0 per cent 10-year 
debentures to the Ontario Securities Con^nF, Toronto .

Whltewoed, Sash.—$6,090 6 per cengeyy-year debentures. 
to Nay Sr James; Regina. >§
v Colgate, Seek. -Sz.Sdoio-year 5*4 p*r 
to Nav & James, Regina. fl

Mortlach S.D. No. 13,Ml, Sash. 20-year s5» per
cent, debentures to Nay & James, Regin#.

. W.
; « O'I. ■r cent. 5 and 10-Fm-
r. f. '■V year

THOMAS MULVAY,
Ueder Secretary of State.; C. !•Ion ill P year

Kav.
. c

BOND NOTES.

CommeiMing upon the “-Investment Market.” the Conti
nental and Commercial National Bank says, in its booklet. 

E " )u,<ÿ issued ; “A feature of the situation is a continued
I . a. sie^fv dbsorption of high grade bonds bv investors. While 

’this movement is not as active as it was a year ago, po«s'btv 
J>ecausf of the heavy offerings during the part of last

I T*# ' «t‘ there is a steadv demand for good bohds showing
•'V ’evi-t’; 'er rd’n" to the best compilation avail-
ahh- (llierç hape^pen sales of new municipal bonds during 
the |rst six jmdnths of iqii aggregating^ $220,886,636, or 
mor^ghntt.Sfc^5oo,ooo greater than for the first half of any 
otheph'ear, the highest previous total sales for that period 
being in 1909. These figures represent only permanent 
bond' issues.

IrE cent, debentures

>

aiice I% -ada.
;♦this

it of Mr. !.. Rrutinel, of Paris, who ijântereited in coast — |
enterprises, states that millions of Fre^b capital have been 
invented in British Columbia dtiHyig ||e past few vears. i 
These investments have been profitable^jifl a good imores- ■ 
sion has been created in Paris which 'vti have ,the effect of 
bringing mo tip money out this way : ito *

* ^ . #1 ' t
1 ■ ■ - - ■F6

Tor-

i

1 k tEiii \\3mi pi:
• ^ ;

w

$&
•

V



'

a _ V-)
%■830 THE MONETARY TIMES Volume 47-Î

*
STRAIGHT CITY DEBENTURES

To he Issued by Regina for Street Railway Construe, 
tion—Previous Bond Award Hung Fire Reeert* 

of City Commissioners.

FORT WILLIAM S DEBENTURE SITUATION.

City Has Large Amount of Sinking Fund Balance in 
Savings Account — Report of City Auditor. x-—î n

—x
A report has been, made by City Auditor Dawson of Fort 

William, Ont., in wh.ch he makes recommendations as to the 
best method of handling city debentures.

‘"After having purehased^he city’s debentures during 
the present year,” he >ays,->r7to the extent of $141,666.49, 
and paying out of this fund the sum of $33,000 to retire ma
tured debentures, there still remains a cash balance unin
vested amounting to $133.685.87, bearing 3 per cent, interest. 
At the close of the present year the instalment for ton of 
ovpr $150,000 will be deposited.

1:1 . On May 23rd a recommendation was adopted bv thr 
Regina City Council accepting the tender of the RotjJ 
Securities Corporation of Toronto of $400,000 for 
cent, bonds at 104.57. This offer was made subject to teb 
solicitor’s favorable opinion. The tender was in responsTfc 
an advertisement inviting propositions that would resfllrW 
furnishing the necessary funds for the street railway bn in ^2 
$400,000 under the provisions of the Special Act obtained 
from the last Legislature. Their solicitor, Mr I. B n,*. 
held that “the Special Act gives power to borrow upon 

Invest the Balance. securities of mortgages of property and revenue, but doe,
^ , , / , not confer power to issue bonds.99 He in a Ut»a. j.. ib lanLen?nr îf sla‘u,r5 have authority to invest all this June 8th, 1911. states that he cannot advise h£ clienuH 

- in certain designed securities, particularly the city’s purchase the debentures or bonds proposed to be
v ®wh k*c i1 improvement issues, thereby saving to the city the under a by-law passed without the assent «fsum of one and one half per cent, annually in addition to the .. P * “ the aS^m °f ,he bur*«*«"

discount on the original sale of such debentures. Htgina Negotiable Paper.
“This statutory provision is taken advantage of by muni- Th* ci‘y solicitor took the matter up with Mr. 

cipal corporations throughout the province. 1 would recom- Pers°nally when in the east recently, and found that the
mend that your committee consider the immediate purchase co|nPany wants some form of Regina negotiable paper for
of furthet local improvement debentures of the city out of sa*c *n stnaH amounts «0 their customers, hut cannot loan
those now being prepared for sale to the extent of say monc>" securities of mortgages and revenues at the above 
$100,000, leaving a cash balance of over $33,000. which con- ‘ r>lc‘ .The C0®Pany up to the present has not stated that 
sidering the large instalment for this year, which will be de- ,r w"uW or would not complete the purchase, 
posited at the close of the year will be ample for safeguarding . Thc W commissioners repoit that a “telegram ww
requirements in meeting maturing debentures. I I*€e,.v,e<* -J,u'y *9th, from , which wrg must infer that the*

consider their offer withdrawn. ^

V 5 per

f

I Efljl

f 1 MX

; ■ I
t
f ;»■:
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4 î
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Ne Debentures Have Been Issued. r .
“I desire to again remind your committee that no actual C0"""1”1*""» Think,

debentures £ave been issued and executed for the debentures mizj 1 heKcon»missioners have reviewed various suggestions 
already purchased out of sinking fund, and that the statute ,5 ~L “°?d buyers who are negotiating for the purchase 
requires this to be done. The only evidence of the large rWay sen,n,,es when ‘he tender of the Royal
amount invested is the entries in the treasurer’s books. The ., 1 . * tX>rporati0" was received, some of which in gen-
debentures should be properly executed and deposited in the * aVL as. f°Ik>”s :, >
custody of the Bank of Montreal and the coupons detached , , Mr" B Clarkc suggests ‘that the city author-
and paid in regular manner the .same, as though held by out- « * con,er .^‘h the government and, if possible, arrange
side parties. ,or ,he passing of an amending act giving power to seems

“In this connection I beg to suggest that your committee lbe bonds by mortgages under the special act. Provism 
consider the advisability of the fortnationW a trust board *n,R,“t al*° ” ™ade *or setting aside the mortgaged property 
for the handling of sinking funds—the investment of same l,0. buy tbese debe”‘urcs, and therefore provide that the 
and retirement of maturing debentures, this committee being debentures so secured should not be taken into account is 
independent of the council and empowered to receive from comPu,,nK *“e amount of the city’s debt for borrowing pur- 
tbe city treasurer, sinking fund instalments from time to ** ,short, foJlo'*r in thÇ llnes of ‘he Municipal Public
time, and make such investments,! within limits of the statute a . J-.ACV anj °*. thc Proviso Section 184 of the Tows 
as they may consider most profitable. * Ac1, ‘-bapter 22, Section to’

4

f".
lii
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Formation of Street Railway Company.
Second : The formation of an independent street rail

way company was suggested, which could issue street rail
way bonds guaranteed by the city.

“Third : Straight city debentures under the provisions 
of the City Act could be issued.

“Fourth: Straight city debentures could be issued and 
the interest and sinking fund for which would be met by the 
revenue of the street railway and proceeds of city property.

“After careful consideration the commissioners are « 
the opinion that the best interests of the city would be met 
if straight city debentures were issued for the construction 
°f ‘b* *‘fcet railway, a by-law to be submitted to the people 
as soon as possible covering the amount ‘of funds necessary 
for street railway construction, and to include a provision 
whereby the interest, and sinking fund for the debentures 
would be met primarily by the revenues from the street 
railway and the proceeds of the property sales, and there
after by taxation. ~

Handling of sinking Funds.
This method of handling sinking funds through a trust 

board has been followed by the City of Winnipeg for several 
>ears past and has been found highly advantageous, the 
three objects sought after and obtiined in their case being

1st. Maximum security of invesment.
2nd. Maintaining the credit of the city during times of 

depression and low markets, by supporting the market bv 
the purchase of their own debentures, as offered.

3rd. Maximum earning power on funds in their cafe 
resulting in a large surplus at the close of their last financial

“I Micvc the amount of the city’s invested funds," con- 
c tides Mr. Dawson, “Warrants more attention than the sub
ject has been given in the past and respectfully request that 
consideration be accorded to the above recommendations.”

(
ADDITIONAL RECENT FIRES.

have been, destroy by forest fiVt^-WHVum^Crow^U^hôuse 

and barn; Mrs. H MacDonald’s house and barn; Mrs. 
W^Lliuï and barn ; Fletcher Nichol’s house and barn; 
Wetwood McKay s house and barn ; Hugh Sutherland’s saw- 
mill barn and house; AH^rt McKay’s house and bar, 
Nathânte» -Senrs’ house and barn ; Mr. Watkins’ house and

Ottawa, Ont. August 1 ilh — Building at 223-235 Queen 
Street occupied bv Sparks Brothers, Limited, clothing manu
facturers  ̂nd Edmund H. Code, wholesale smallwares and
Street .°Wnv*Vy WX Robertson. 222. Sparks
Street. Damage to bwildmg, $2.000 ; Mr Code’s good,,
$9.000: Sparks’ Brothers. $4.000. Well-«insured Supposed
Provo,, Au*ust 15th -Warehouse of
Provost and Alard. wholesale grocers, and Chevrier’s Hotel 
Murray Street. Loss, $100,000. Cause, bovs 
« ties in Provost and Aland’s warehouse.

i

“The commissioners had an interview with the members 
of the Government last winter regarding these''matters and 
are of the opinion that the special bill could be amended on 
application to the legislature, to include the provision to add 
to the city’s borrowing powers the amount of any such de
bentures that would be covered by the 
street railway and the proceeds of city property, and would 
advice that, an application be made to the legislature regard- 
ing revenue bearing public utilities along these lines.

of therevenues
!

Sir Arthur Doughty, M.P., for Grimsby, England, WW 
was on the coast some months ago is interested in the pur
chase of the interests of a Victoria company which ha* .** 
oilery on Skidegate Inlet as well as valuable fishing privi- 
leges in Queen Charlotte Island waters. It is proposed to 

smo ing cigar- j float a company in London, and extend the operations of the 
! company.,■ a 4
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1 DEBENTURES FOR SALE
: I

L. 1
r~

ï ? YOUR
SAVINGS

We Own and Offer i

Provincial and Municipal 
DEBENTURES,

Counties, Cities, Townships and 
Towns,

YIELDING FROM 4% TO 5 %

• 21
Can be materially increased by investing in 
high grade first mortgage bonds. We offer 
first mortgage Gold Bonds in dénomma- 
tions of $ioo/$50o and $1,000, yielding 

- to 6% interest yearly, which are secured 
by property and real estate valued at - Lmany
times thé amount of the whole bond issue.

Full information on requests

Enquiries gladly responded to.

Royal Securities
Corporation, Limited¥ i

Ontario Securities Company 
Limited

I

164 St. James St., MONTREAL, Que.
TORONTO QUEBEC

I

HALIFAX LONDON, ENG. McKinnon Bldg. Toronto

CITY OF WETASKIWIN, ALBERTA. 

Debentures for Bale.
'O

DEBENTURES FOR SALE. .
—Mr Scaled tenders, addressed to the undersigned, will be 

received up to 5 P-m , September 4th, .911. for the purchase 
of Electric Light Debentures, $6,000, and Fire Hall 6eben-
rj^’Sarlu •>«« invest, at five per cent. Sealed tenders addressed to the undersigned will be re-

principal ami interest V CQUa annual mstalments of ceived up to 4 p.m., Monday, September 4th, 1911, for the (
The debentures wil, be dated July 25th, ,9,,. * HT" deb*ntUreS:-

Further particulars may be obtained from, X

M3.ooe.ee. • -

CITY OF MEDICINE HAT, ALBERTA.

Mo.or Fne Eng.ne .. 
General grading ....

$10, $00.00 — 10 year 
$ 8,000.00 — 2o 

Cement walks. Local Imp. . $13,500.00 — 20 “
V Plank sidewalk», Local Imp. $ 4,000.00 — $ “ 

Curbs & Gutter Boulevards $17,500.00 — 20 “
Loap to Agricultural Society $ 6,000.00 — 20 “
Site for The Alberta Linseed 

Oil and Paint Company.... $3.500.00 — 20 “ 
Debentures dated October 1st. 1911, and bear interest 

’! c l>,r ce1»'. CouBbns attached for yearly interest, prin
cipal repayable at end of term.

For further particulars apply to ^

A. Kt PERRY,
Secretary-T reasurer.

E. ROBERTS.
t-tSecretary-T reasurer.

TENDERS FOR DEBENTURES.

RURAL MUNICIPALITY OF ELFROB, NO. M7.

Sealed tender, marked “Tenders for Debentures" and 
addressed to undersigned, w.ll be received till noon of Satur- 
da>, the 9th day of September, A.D. ,9.1, for the purchase of 
fio.ooo.oQ worth of debentures of the Rural Municipality of 
tlfros, No. J07, for purpose of constructing road, in ,he 
saKf municipality. Principal repayable in twenty equal an
nual .consecutive instalments, with interest at six per cm*
per annum, at the Canadian Bank of Commerce 
Sask. . ’

/ A
X

Medicine Hat, August 14th, 1911.

•r
NATIONAL TRANSCONTINENTAL RAILWAY.

0 at Elfros, The total expenditure on the National Transcontinental 
The , - Railway during the fiscal year ended March 31st. içt*. we*

r r 0 P'acc funds at the Canadian Bank of *23.487,8$3. making the total expenditure since the organua-
mmerce, Elfros, Sask. The highest pt anv tender need ''0n t*1e co,nmission in September. 1904, to March'll, 

not necessarily be accepted. *9* *» $0$,406.697. The total grading done to Marcli 3**L
1911. was 1,388 miles. Total miles of track-laving was 1.064 
miles of main line, and 199 miles of sidings, making a total 

„of 1,264 miles of track laid. Total contracts for steel super
structures, bridges and viaducts awarded to March 31, 19**1 

<JiA- amount to 49.084 tons, of which completed bridges—16,59*
------  t°n>, and to be completed 32,486 tons. That portion of the

line between Winnipeg and Lake Superior Junction—the 
junction point of the G.T.P. Railway. Company’s branch line

___  to ^ort William and the main line of the National Transcon-
Sealed bids will be received by the Siska.rw», p ki- Railway—was, commencing October 1. 1910, operated

School District till 6 p.m., of Monday Pybh<U b> ,hr. GraPd Trunk Pacific Railway Company for the traM-
.chase of « V04xm.no Vvear 5 ^r cent ins Jmîn* H °f 2nd th' ***«*’’ 'heat crops of theto W P Bate Vi^sn J n"* X ,nbu,arv ,0 ‘he Western division were transported over

, Box this section of the Eastern division and the Grand Trunk 
Pacific branch line to Fort W illiam, Ont.

<

A KRISTIXSON,
p, . . Secretary-treasurer.
Dated at Elfros, Sask., this 8th day of August. A.D. r

If
SASKATOON PUBLIC SCHOOLif $• district.I

r-

I tures. For particulars
’4<V>. Saskatoon.", 1.
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■C. A. Kennedy & Co.1
, ‘ y

Bond Dealers
1

.

I Canadian Bond 
and Debentu

M :
Bought, Sold and

f :Guardian Building St. James St.
vm
&.

W. Graham Browne a Co.MONTREAL ;
œ MONTREAL

f

Mr. J. Stephen, «f Hamilton, will succeed Mr. F. T. Salis
bury as manager of the North Vancouver branch of the Bank 
of British North America. Mr. Salsbury has gone into the 
hardware business.

Official announcement is made of the discovery of plat
inum in the ores of the Granitf-Poorman property in the i 

. Kootenay district, near Nelson. ^86hi%'jia«i been followed by 
a rush of prospectors to stake dlaup$2|fer platinum is double 
the value of gold. The Kootenay-* minerals 
of average value, but with the addition of platinum there will 
be a much greater incentive to mining. The announcement 
comes at a time when more attention is being given the 
mining industry, and every find of this kind will tend to in
crease the activity. In the same district, strikes have been 
made on some of the properties in the Sheep Creek camp. 
The usual warqing is issued in regard to the platinum find, 
that intending buyers of properties should investigate before 
purchasing. Not every piece of .ground staked will give 
values, and because it is in the district does not indicate 
that the ore values will be high, although of a grade sufficient 
to guarantee profitable 'working.

GOVERNMENT / 
MUNICIPAL . c

BONDS ■
tthemselves are ■ if■ Ï IsOUR BOND AND

DEBENTURE LIST
MAILED ON REQUEST.: I

Canadian Debentures Corporation
Limited >

- TORONTO, ONT.
- It - - .H4—M J^gLLISON

HOME BANK BLDG.,
:

re- tthe,
j. w. McConnello. F. JOHNSTON

MontrealJohnston, McConnell & Allison, investment
SAFE and PROFITABLE INVESTMENT the bonds of k

THE CANADIAN LIGHT AND POWER COMPANY
mile, from the City o#;*lontr«»|.

il %We recommend ms a

carrying ■ bonus stock. The Company's plant is situated at St. Timothae, Que., twenty-aeven
Full particulars will be cheerfully furnished upon application. ■A .■

rest v
'rin- -X • -

Investment Trust
Company, Limited

rer.

T R U S T Ç E £ 
TRANSFER AGENTS 
R EG I STRAJU 
FISCAL AGENTS

ntal
was
lira-
>5'.
list,
.*4 w

- ;• .:t
Corner Notre Dame and St. Francois 

Xavier Streets f

oui
per- r»n,
,JM
the

CANADAMONTREAL
Royal Bank Bldg., 

TORONTO.

-the

.•Crosby Square, 
LONDON, Eng.

line
xro-
ited
in* mthe iiirer
unk > ‘i

31
/
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LIMITED NUMBER
6%

FIRST MORTGAGf SINKING 
FUND GOLD BONDS

Assets Three Times Bond Issue 
Denominations S500 and $1,000

Interest ist June and 1st December.

PRICE TO YIELD
6 i% *

PARTICULARS ON REQUEST.

Campbell, Thompson & Co.
high-grade investments

43 King St. West, Toronto

A

'

-

x ?



CALCARY.—The owner of property on 8th Av*nlM& be- 
tween 3rd and 4th Streets, West, is prepared to consider ap
plications for erecting buildings suitable for retail business, 
and will lease for term years on easy net percentage basis. 
Full particulars on application. Toole, Peet ft Co panv,
rslgary.

REAL ESTATE MANAGER wanted by Trust Comi 
take charge of Real Estate Branch. Must be young 

crgctic, and have first-class testimonials as to charaew 
and ability. Apply Bo* 901, Monetary Times, Toronto^*

W ANTED
Advcrti ■ tU.Mt>

Wirates:
Wit

Wi
Hit eset. per be le every

A large and responsible Western Land and Investment 
Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 
having money to. invest a nçt return of 6X on the best 
security the country affords^ and the guarantee of com
pany having a capital and surplus of over half a million 
dollars. Address Bo* 301, Monetary Times.

WANTED.—By up-to-date real estate loan and insur
ance firm, city agencies or provincial managership of well 
known board fire insurance company, and exclusive agency 
for good loan company. Good business guaranteed. Bank
ers’ references. Write S. ft. C.. Box $41, Calgary, Alta.

2
y.r

ADDITIONAL FIRE INFORMATION.

Caledonia, OiR.—There has been no fire in the Caledonia 
Alabastine Plater Company’s premises, as reported.

Malleybury, Ont.—Leon Goldenburg’s grocery and ratifr 
store. Damage to building. $2$. Insured in the Nationil 7

Granby, Que.—Sawinill owned by Thomas Doutall 
Damage on stock. $4.000; on building, $500; insured in Fac
tory Insurance Company.

Montreal, Que. Messrs. J. A. Brien ft Company’s plan, 
ing mill, sash and door factory. Owner, L. A. Brien. Esti
mated damage on stock. $8.000; on machinery and buildings
$20.000. Insured in the following companies :_Lumber
Underwriters. $6,000: Atlas. $2,000; Dominion, $2000- 
Mount Royal, $2,000; Guardian, $7,500.

Regina, task.—C Callender’s stable. Loss, $50. No 
insurance. Cause, unknown. Universal Dry Cleaning Com
pany. Losses not adjusted. Insurance on goods, $1,200- 
building. $1,000. Cause, carelessness with gasoline, c! 
Allen's stable. Loss. $50. No insurance. Cause, smoking. 
G. Hemmans’ residence. Loss not adjusted. Insurance on 
building. $2,000. Acadia Insurance Company. ; No insur
ance on furniture. Cause, coal oil stove exploded.

The Canadian Bank of Commerce.
Head Office.

- Dividend No. 98.
Notice Is hereby given that a dividend of two and one half ner 
cent, on the Capital Stock of this institution has been declared

“‘’"‘Kl* eodivg ,be 31,1 Au«»*‘ "en. and thatîbe 
,h® Bmnk *od 1,1 Branches, on and

By Order of the Board,
ALEXANDER LAIRD,

General Manager.T -
Toronto, 25th Joly, 1911.
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DIVIDEND NOTICES
TNE BANK OF TORONTO. THE CANADIAN PACIFIC RAILWAY COMPANY.

Dividend Ne. its.
Dividend Netlee.Notice is hereby given that a Dividend of Two and 

Three-quarters Pet Cent, for the current quarter, being at 
the rate of Eleven Per Cent, per annum, upon the Paid-up 
Capital Stock of the Bank, has this day been declared, and 
that the same will be payable at the Bank and ita Branches, 
on and after the i$t day of September next, to shareholders 
of record at the close of business on the 15th day of August 
next.

At a meeting of the Board of Directors held .this day the 
following dividends were declared :—

On the Preference Stock two per cent, for the half year 
ended 30th June last.

On the Common Stock two and one-half per cent for 
the quarter ended 30th June last, being at the rate of seven 
per cent, per annum from revenue and three per cent, per 

from interest on the proceeds of land sales and from 
»ther extraneous

Both dividends will be paid on September 30th to share
holders of record at the closing of the books in Montreal, New 
tork and London at 3 p.in. on Friday, 1st September next 

All books will "be re-opened on Thursday, October $th 
next. v

The Transfer Books will be closed from the Sixteenth 
to the Twenty-fifth day^ef August next, both days inclusive

By order of the Board-
annum

THOS. F. HOW,
The Bank of Torouto,«J'©ronto, 

July 36, 10it.
General Manager.

EFfl
Bv order^of the Board,

W. R. BAKE Secretary.
ntrc-al, 14th August, rgii.
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CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended August 18th, iqto; August 10th, 
and August 17th, 19I1, with percentage change:—

j

1*
1Aug. 11, ’10. Aug. 10, ’11. Aug. 17, ’11. Chg. X 

• • - $36,583,640 $43,860,658 $42,384,025 +15-*
-••• 26.353.656
■••• • 7,358,304 20

7.612,815
----- 3,687,862
----  2,785,026
... 2,142.833

----  1.781,740
—. 1.052.481
... 1.850,138

'.$72.532
1,618,787 
1,127.133 

883.085
441.310

V
Montreal 
Toronto 
Winnipeg 
V’aticouver 
Ottawa 
Cflgary 
QuXbec
Victoria . 
Hamilton 

. Halifax _ ..
St. John .. .. 

j Edmonton 
j London .....
j Rrgitja -........
I Brandon ..,,

^ Total

Lethbridge 
Saskatoon 
Brantford 

I Moose Jaw ..

34.182.664 32,232,862 +22.3
.668.844 18,016.847 • + 1^9

11,042.438 0.795.537 +28.6
3 723.533 + ®-0
7.789.808 +179-8 
2.584,838 +20.6 
2,768.474 +55-3 
2.401.843 +230 
r ,620.054 —12-3 
r .367.203 —'3° 
2.006.431 +209
t.284.07/ +13* 
1,322.773 +»•*

480.275 +10-"

I
3.341,282
3.002,674
2.781,715
2,281.810
2.006,157
1.728,512

540,179
2.074.487
1,308,261
1,136,100

484,618

1

-----$107.802.180 $132,550,509 $130.607.658 +21.2

466.000- 
1,225.867 

442,653 
759.875

543.417
1,129.474 

410. «02
867.862

V

UNION BANK OF CANADA
E3

DIVIDEND NO. 9Q
Notice i hereby given that a Dividend at the rate 
ol Eight per cent, per annum has been declared on 
the Paid-up Capital Stock of this institution for the 
current quarter, and that the same will be payable

c Ba<lk and its Bran«ÿ*s on and after Friday, 
the first day of Septemb^ next, to Shareholders 
ol record on August 15th, 1911.

By order of the Board.

IS

G. H. BALFOUR, General Manager
Quabsc. July 21st, 1911.
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iRE-INVESTMENT.
JULY DIVIDENDSy

Before reinvesting*^} surplbs funds be 
and obtain from us circular giving particulars 
of first-class debentures yielding from

sure

m-
4% to .6%, I

HANSON BRO$.
INVESTMENT BROKERS

Mkhirtrcal

Address

Dept- H- 164 St. J

“TX-
*

FOR RESULTS
ADVERTISE IN TtlE

MONETARY TIMES
M.

v Ask f«(r our list of attractive
7 dAr"4;

r
Municipal and 
Corporation Bonds

■

For re-investment-of July Dividends.a
St, Cyr, Gonthier & Frison,
103 St. Francois Xavier Street, 

MONTREAL.
Main 619 4 2701Bell Tel

According to the New York Sun, representatives of Can
adian bond houses have descended upon New York and Chi
cago with some attractive lists of securities. This is stated 
to be a preparation for the harvest expected to follow the 
consummation of the proposed reciprocity agreement, 
the most part,” says the Sun, “the securities in which they 
are trying to interest the American capitalists are bonds and 
stocks of companies developing the Western part of Canada, 
particularly of companies interested in public utilities, such 
as light and power for the rapidly growing towns and cities. 
So far -the Canadians have been met by local bankers with 
a statement that they ^re too early in the field, though, in 
some cases, plans have been made for a publicity campaign 
to begin when the results of reciprocity begin to be plain. 
It is expected that Canadian securities will have a good 
market in New York when the public interest comes back to 
the stock market, if for no other reason than that in Canada 
the government is not engaged in making political Capital 
out of attacks on corporations—mainly because there is no 
necessity in the corporations themselves for such action.”

< Radian bond houses do not know of any such invasion 
as < hronicled by our American contemporary, i

"For

*
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NORTH WEST SCHOOL BONDS 
To Yield 5£ per cent.

Particulars gladly submitted, j
*■

«

H. O’HARA & COMPANY. %
Members Toronto Stock Ef*h«n»I, 

Toronto. Out. WfRMPKG, Mam.London, Esc-
: t*■ -

Canadian Northern Equipment 4^*6, dué 1917, 
International Milling Co. first 6’g,

Nova Scotia Steel^and Cdf.1 5's, 
International Transit Co. 5’s, 

Duluth Street Railway 5’s,
W|n. Dttvies Co. 6's.

« 1 * »
Send for Circular No 183, with deeCripticfn and prices of 

these and other issues yielding from 4% to 6% ;
' . . ’ :

A, E. AMES & CO.
.

* INVESTMENT BANKERS

53 King St. West TORONTO* • Î
k m

4*

WE HAVE &R SALE

Municipal Debentures
Yielding from 4H% to 6%

Full particulars on request. ,y
C H. BURGESS & CO.
Traders Bank Building • Toronto, Canada

/>
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REINVESTMENTS.
It will be 'yell worth your while to v 
consult us when considering the 

^ question of the '
REINVESTMENT OF COUPONS, DIVIDENDS 

AND PROFITS.
Our list of securities is large and 
well selected, and will be mailed on 
request.

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA
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C MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
C B. GORDON.CHAR. MEREDITH. 

President. Vice-President.

HON. L. O. OUEST. Secretary-Treasurer
A. H. B. MACKENZIE. Manaeer.

DIRECTORS:
ALFRED BAUMGARTBN

Capt. D. c- NEWTON (Montreal).
C. R. HOSMBR

i. J. REEDH. ROBERTSON

Offices: 101 St. Francois Xavier St. 
MONTREAL 1
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Amènerai Slock Kxchaoge Basil
Investment Securities a specialty.

Reports on any Canadian or American Securities 
famished on application.

transacted.

v ' <1

Onr Weekly Circular gives an analysis of the 
position of the

* AMERICAN BEET SUGAR COMPANY. 
Copy mailed on request.y

17 Sc. Sacrament Street. 
v. ' MONTREAL

«4 Elgin Street. 
OTTAWA. Ont.

JL

McCuaig Bros. & Co.
I (Members Montreal Stock Exchange).

fr 4 Next Month—Mr. Godfrey Bird is the General Manager 
and Mr. F. G. Ramsden, the Inspector.

V

BURNETT & CO.
Monetary Times Office,

X» _ „ n. . Montreal, August i6th
Mr Godfrey Bird, manager of the Montreal Board of

T rade bra rich of the Bank of Toronto, will be the general 
°t ?rw Ban<rur Internationale du r.n^t. 

ntlke Mr. F. G. Ramsden, travelling inspector of the
ThiJ°Thèf,MÔnJL>rJ>TlhC i"S^CC,L0r of lhe n,w institution. V
this The Monetary Times is informed by a director of the°^.*\bankl. w*s decided at an i^prmal gathering of the inter
ested parties last night. The mattlFis definitely settled, and it 
is expected that Mr. Bird will take charge as qJickly as to can
oe relieved from his present duties in the Bank of Toronto.

As to when the Banque Internationale du Canada will 
begin Business, several weeks must yet elapse the license 
“®*.32 having been granted. This may be granted on Sept, 
ist and the bank will then open its doors for business.

The coati*1 tion of the arrangements by which Mr. Bird 
will become general manager_of the new bank will be wel
comed by the bankers of Montreal. For some reason,, there 
was apprehension as to the character of the business "to 
which the nr*, bank would cater, it being the gerieftl opinion 
that much of it would be_of a speculative character—ta 
rather that it would cater largely the stock market end 
of business and that call loans woiild be a prominent fea
ture in its activities. This view the directors, are particu
larly anxious to remove, it being their intention to carry on 

, a safe, conservative banking business, and as a fir*1 MrP
wtt-K. a thereto they considered the appointment of a safq* conser- 

saw the stock vative banking man an essential. Hence the appointment 
contemporary states °f Mr. Bird.

Mr. Godfrey Bird has been-in the service of the-Bank

STOCK BROKERS

\Members Montreal Stock Exchange
U St. Sacrement Street 
- MONTREAL

Dir** Wire » New ToiX and Toron».
O. W. S. Headers* ■G.N.

■ ?

CANADIAN PACIFIC STOCK.
X •

stock are m a precarious position and will be dropped
U repreSentaliv<‘ of » European syndicateV cabW advices to buy Canadian Pacific last 

result Berlin was a heavy purchaser, and 
y rise two days after. A Wall Street 

there has been-i I ,, .. _ ^ ax> speculation in Wall Street on , _ " —..«= um >n iw xnnc w im «—•
mil side of that stock; and if Canadian Pacific has ”i! 1™° °r thirty years and at one time wasjïble U) say

is largely because there has bean^ 
by speculative investors far H| 1
van.,da itself has been .very bullish on stock, and has Trad= branch. The 
bought a good deal of it. ~ ‘

n-ist «. -, ‘bat be had been employed in all its branches.t The grkater
_ , . , , . -ea^ " portion of his time of service has been spent in Montreal
a good deal of buying where he was manager of the Point St. Charles Branch for 

away from New York. manv years and afterwards became manager of the Board of
___ litterhyanch has under its charge the

. But it is the absorption bv out Bo*nt St. Charles branctPand the branch, at St. Lambert,
Ol-the-way places that furnished the most interéoino which is on thr othrr SK,e of thc Victoria Bridge from Point 
feature, and the importance of w hich Wall .1 K St Charles. In addition, is the branch which was first
probably overlook Duhtin r„, , ' traders -opened in the G.T.R. building but was afterwards transferred
on its Venture.1 o ,,3"0®' ,S »rowin£ rich - ross the street to the Canadian Express Building-VW, > 
but not nc , **?*** Mfast has bought some, Birr* th- first manager of the Board of Trade befiN

s much as Dublin. In Belfast, it may be gen- ^r- ®'fd has ma<le a wide circle of acquaintances in. 
er.3.. ^a,d’ tbe-v bave been working and not sncrulatino- • Cirmmrrr,al and financial circles and it was no doubt; largely
while in Dublin thev have’ been cnw-nEtln 1 . * which led the directors of the new bank to make bim^.
working. The Irish hoklL.TLd'T riï. 'Vh k ^ '''»»►■>", «(„ .f «e .
out. Politicil rnmnli. u j " dy ,x‘ shaken , IIn 'he appointment of Mr. F. G. Ramsden to the posi-
-11. „ . comPlj'atiOils her. do not affect then/l^t t'°n f/ In«pec'or. the managements! the new bank ha*, it is

. * - ^re. but little affected by international considered, taken effective steps to ensure the conduct of the
po itics. Great Britain might go to war with all the bank a °ni< *be safest lines. Mr. Ramsden rec eived his 
world, and Dublin’s holdings of Canadian P-w-lfi, m ° n ' 'n ^rot€b banks, where it is generally crfiXidered not be disturbed. Nexf to Canâd an P ^ ^ -he is of ,he apnroved character Sir has
favorite speculation ther^ ,1? ? V ’ *** » thc B*"k in Toronto, and was formerly -
on tZ ^ ‘ and b01»» ’hese storks have on Mr. B.rd's staff in the Point St. Charles branch. He

ine wnoie, given a good account of themselves ,b<‘<‘n w,th ,h* B»nk of Toronto for about twentv vean 
recently. - | 1 t’te' ” t me haS b<‘<‘n the Ravelling inspector of that

/
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INVESTMENT BONDS
To yield from 5 to 6 per cent.

To investor! seeking e larger retare oe their savin,, 
we recommend e lew standard Canadian Industrial 
Bonds that can be purchased te yield from 5 to 6 per 
cent They are well wared both as to Meets and 
earning power.
We would be pleased to mail 
particular, of the different i^special circulM givieg

J. C. MACKINTOSH & CO.
Established 1*73. x

(Members Montreal Stock Exchange) 
St. John

New Glasgow
Fredericton Halifax Montreal

NEW BANK MAY START BUSINESS.
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BELDING PAUL 
CORTICELLI SILK

5% Debentures
BRITISH

COLUMBIA
■timber

5 c

/"f Denominations £10, £100. £200.
First mortgage on assets

Doe 1st May, 19M
Total issue bonds, »7S0,0S0 i£IS4.IIO). 
of Ii.eo4.soo.
Holders here the right from May 1st, ISIS, tit to May let. ItlV of 
convert in* such debentures as they desire into the Cumulative \ per 
cent. Preferred Stpck on the basis of $I0S of Preferred StockMor 
every $100 Debenture. Prtsa and Interest,

DOMINION BOND CO., Limited*

vf #•- 1. ~
Between 1900 and 1907 t^e aver
age price of all standing timber in 
the Uqjtéd States advanced 93%.
During the same peritgi the average 
mill price of lumber went up 49%.

The total output of British 
Columbia timber ihi 1910 
was valued at ^1,7do,000.

The supply is decreasing each year. 
Values will advance in proportion.

ROYAL RANK BUILDING 
TORONTO Montreal

I

We offer, subject to prior sale or withdrawal,

$15,000I»

Five per cent. Debentures
V

Wl THE. OPPORTUNITYRepayable in thirty instalments issued 
by a Separate School District of a promi
nent Western City ; price par and accrued 
interest. Full particulars on request.

of
Let us tell you of 

attractive timber investments.
tr»i IB IS now.
kU,
ink
on. *

National Finance 
Company, Limited

ALLOW A Y & CHAMPIONthe
*r-

WINNIPEG, Manitoba
Members of Winnipeg Stock Exchange. Established 187».

lit
aa-
tto.

lEXrill
MORTGAGE LO^NS, 
STOCKS, BONDS, ^TC.

Head Office : VANCOUVER, B.C.
J. W. HORNE,

and Vice-Pres. * 
W P. REID, H.C GORDON. 

stc>

nse
tpt.

/lint
rd-
ere

THOS. T LANGLOIS,
President.

to
ton

GEO. J. TELFER,
1st Vice-Pres.

-or
Trees■nd

ea-
cn-
on

CANADA BREAD COMPANY.
■ |fS

. Only another day for subscription to ijgbe 'bond issue of, 
the Canada Bread Company remainl after-io-dav, as the list 
will close on Monday." The corporation* w Rich is a merger of 
several bakeries in Toronto, Monti"till and-Winnipeg arc issu
ing $1,250,000 6 per cent, first mortgage sinking fund 30-year 
gold bonds, with a bonus of 2$ per cent. o| common stock.

The assets of the company alri^dy taken over stand in 
excess tif all liabilities and without any allowance for good
will, trade marks, etc., at $*41,428.70. There has also been 
lllaced in the treasury $1,006,221.08 of cash, which, besides 
furnishing funds for the purchasing or < onstruction of addi
tional plants, will provide ample working capital. ‘ * .

The earnings of the present plants, -as per certificate 
of1 Messrs. Price, Waterhouse & Cogip.iny; after allowing for 
depreciation, amounted, from April Joth, 1^10, to April 30th, 
"1911, to $107,016.14, to which may : be adged $3$,oooj>being 
interest at the rate of 3% per cent, tin $i|ouo,ooo cash in the 1 
treasury pending its employment oft extasions. It is esti
mated that, with the economies to b< effected, the earnings 
on these plants will shortly amoty>f to $UI80,000 a year, or 
nearly two and one half times the^-bond interest.

With the extensions that it id proposed to effect forth
with, the company, by the end of W fin|gb<-,<! year, VTiriM 
be in a position to show earnings of-^260^000 a year, ogual to

«ÏÏSv,liT”"T ZtJSSiSkeena district 32 miM from r " "h ,he cash 2°W in ,he tr#>asur>-- «h» eatr^g, should steadily

r»pk*ita,ion *",£ SÜ’S.IS ES 5|SS SjSSiiT" ” T T *

tep
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rt. rint Manual of Canadian Banking
By H M. P. ECKARDT

rst
ed

V- Postpaid to any country $2.50IV:
Order* for third edition now received by

^ THE monetary times
82 Church St.

i-- ?"
*r
*v Toronto, Ont.: :
»i-
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he . • h raseT River Brick and Tile Company has started

iC^ooo ^ mt °n Eraser Kiver. The investment is aboutii
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’ A FEW

SIOO BOMBS
left of

CANADIAN CITY.
-L

Specially attractive 
price on this lot. ,

Brent, Noxon A Go.
- 49-50 Canada Life Building 

Toronto, Can.
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Prie XX>Tk Price Price ]p_T,
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TABLE NOTES
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5, 871 Ü2I U21

.1
^\\s w

“4 «

8U ■

la
024 l-"7 I15 171(u) Unlisted.

(Canadian Consolidated Rub- 
ber Bond Denominations, $l(g|, 
$.'*«» and $l.(**l. Steel Com- 
panv of Canada, $100, $500, 
$1 ,000.

lyuarlerly. ,ftr- 
% Prices on CAiadian Ex- 

changes are con,(vared for con- 
.X Venience with those of a year 

' ago.
x D y dotations of Cobal^ and 

Porcupine Mining Stocks are 
those of Standard Slock an4 
Mining Exchanges.

Montreal Steel stocks are 
commonly termed “ Switch N 
on Ihe Exchange. They 
quoted as Montreal Steel in our 
tiblrs.

All companies named in Ihe 
tables Hill favor The Monetary 
Times by sending copies of all 
circulars issued to their share
holders, and by notifying us of 
•ny errors in the tables.

Montreal prices 1 close 
There<iep) furnished Ny Bur- 
"•tt A Company, 12 St. 
Sacrament Street, Mon
treal.
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TORONTO AND WESTERN CANADA
WINNIPEG STOCK'EXCHANGEMONTRÉALTORONTOCapital

Seles
Week Price 
ended Au* 18 A 
A* 17 1910

Price . | Price W^ri! Cap J 
u*. 10 Au*. 17 ended ,hou *** «
iaii 5” * « 17 -^Zr\ Ï

;T'Û Price Price
Au*. 10 Au*. 1? 

toll 1911

Price 
Au*. 18 

1910

Industrial
(Continued)

Paid- 2 Pries Price 
; 4 au*, u

I»
i MR n

Sub- *
:nhed Ou

«M<M Can. Fire 
2.11* 100 Canada

mas we c.p.r.. . ill. .
1.000 SO Com. L'n «Trust. 
1.850 100 o. w L,f, m, nd. 
2.398! 100 G. West PL*» 

flOO! 10n Home in. ^ !Uv'-g,| 8 
! Northern 

50 Northern 
50 Standard 

Winnipeg

mi mi%

lS hrMl 8*.......... ! 19 181 211 «
.... 794 19 811 81Î; 83 82

"" L?!'.

2H « 4M 
81 801 404 4

::: u ::::::

21 .11S00 18SII1 I0I> Canada Cement........v
M9» HU00 U» Can. Cement......... pref.

g» !SI SScSicSSl:::::::^:
gE iS :;:;c,n Cof'on •
Î5 d |K
!:2 IS?
«H4 ASM 10»Can. Machinery 
AW «LOW 100! “

SU II»» Can. Salt............
‘"atb MS 100City Dairy ....

tio tin loo 
A 212 «.212 W

7 .... 125

l .................
7 105

15 :*«i .. ;mn 
o 117 115 1181 lio 

15* 155

7
1(0:::: :::::::: «

98 94 98 !tt|

« :::: a*

01«Pref
■II■ Con. Rubber.^.

ES7
115XH ... ™ i!15 ....

7 ISO IAS 125 135
8 153 157 ..

12

ï :::: n« no ::: m :::

961 95.961 96

'81 l.sm
sen Hiss woK.l»»' 100-so..pref. XX 100 m 1541 ";»453 52

___ MU 101 W

«4106 ..-..!w
103 102 ..._.

ONUS.com.
...pref. IR B. c p L.m

Dominion 
Empire Lai*Wi.|v 
Huron « EtT 
North Crow 
Crown Cert.

.................... North. Cert.
2.09» 50 Ontario u»™,.,., . .

Sri MO Occidental Hire.;,! 10 
*51100 Pioneer Fire "... Ç. r........ ■

■ ■ ! „ Inland OWal.i ...j 151 151 
564 { 40 Soverei*n 

.... 1 S. African

Crow's Nest Pass ....
Dominion Canner»-----

“ pref. 
Dorn. 1. A S. Co.. .pref. 
Dom. Coal Co. . pref.
Dom Park........ L............
Dom. Steel Corp*p........
Dom. Textile........tom.

- ..........Pref.

"I xxx xx xx «u «1 ,« *

1021' 35 106 104 1(13 100 10341021
.................. 108 105 ... Ill 112 111

s >

t*«i .ViIt-’ 8 ne iis ne ns'407 I'»U A 500 
ÏJMI

50 1085IS iZ 8
35.277 AjS l'i|> 

Aim s.ono W> 
U80 1.8»| II»»1 
1.500 UH »■»

100
:::
Ml 52 1.... 5IH

88 87 90
... 95

.... «7m1132li«> «. «5. 2’ S'
101 100 98 ...-.......... 30 HI

'.Pi
:*i7

& 77B.-Can. P. A P.........
Aim 2.894 KM Elec. Dev. of Ont. pref. 

7» 7* 109 Gould Mf*. Co.
79» 730 HO..........................
50» 500 H«l Interc. Coal ..
«9 «9» 10W “ ** . .

70 /ft «0
René». t;:pref. 1.006! 11*1 Western Teual^i « ilO ^ 110

«■«■stfill":
« «ris ::::::

48" 147 1474 117 523

557

fjSr8iSrk^Wood*MS ?
tü6 2.705 Ho^S^p., ::::

091 894 wo) r
.....................]... Maple Leaf Mijlin*^.

131 1301*125
5 üi» *»’jxx

»»0 II»» Arctic Ice C*t.. .S 
2.453 MD Bea Lum . .p«f 

Col FruitlSndv „ 22». 100 Man. Iron iStefi. 
4" II» Man. Pd.lteMk. r 

5tl ••••■ ■ H*l Roy Cr'n S'S .a.
31111 II» Traders' HuiU 

jjj ■; MW 100 Iw. Canada Floor

92 ".I ! 92..... .-I... "

h» ::::.ioo xx

1011 106* iioii 108
1* 127 .... 127

>228 225 0U::: i« 231» 225I-pref
«» II50 «2 8li 

921 HO 981 971 200 UÎ' 1321*88 AMO H» Mont. Cotton
7IO 709 H» Mont Steel .
AM »» llM “

Aim A»»» II» N. S. Steel A Coal.........
LMB Ut*» H» “ pref.
2.50» 2.V» ll» 0*»lvie Flour
tim 2.1»»»' HOj “

Alt 8V>
All AVI

* V .... 181 
.... 118

10 AS
.... 123

»n«I
pref w xx 98 951

128 1»

96 94] 180 

127 123 13 ■ r1 1111
VANCOUVER STOCK EXCHGE.

Cap. in | - 1 , 1
thou ’ds : ;.i - Au*. 3 Au*. 10
— — I.ISTEO ; v 1911 1*11

> Bd. Ask Bd. Ask
scribed »' ■»*

'
129M

IIll>........pref. 7
jgl Pacific Burt ........................

... ................ .... 'Paton Mf*..
il.1i 2.111 H» Penman ..
1.075 1.1175 ll«i " ....

45 A'91 ' '""TO92
70
581 65 
83 80

M*com 
...pref

107 Wm. A. Rogers, com. 
ym im - •* . pref

»•» ell nil Runsell M.c.....................
8*1 W0* HWj ** v ..........pref.

.. Sawyer Massey .
A75o| A73»j ion Shredded Wheat. *7*' 

IW 1.21' II»! " r pref.
11 Jill 11.90 H» Steel of Can........  com.
AW A498 II» " "...

......... ............! West Can. FM.
I.MI» 1.11» l<»> Windsor Hotel

5084' |
179

Till
9».

107 mT7 1091!«•»
............ 99 SB
............ 103 102
..............  31 ...

* 2.01»
2.500 
3.(1»» 
1,11»

2.500

8 m
• a* Alberta Coal-t;-.

S5SS*
Stewart Mteijfi.........
Western Cil»l>t. ...
Burton Saw iVi- ... 
Dominion Trust 
Great W est Ffcym 
LaMjuetie I. 5lln 
N unset
Bitter Creek’G'èiu»! J 500 Glacier Creëit;A1u »

*»«» ■ Portland W'âKtui
Um RedCliff. ..SS.(u»

■t 1.000 B. C. Trust ?z.lul l’JB_
---- ... : ... Crown Cert.* vl

Northern Oftj 
1 Am Can. Oif ..,lul 131
5 B. C. Copper:, jlu» ....

Can. N W. <)U.„( 
lha. V Coal/^liu)

:
Ram. Câri ;ittul 
Royal Col l it lui 
S.A. Script Vi. I u I ...

2

I 41 421 . I»»»; *' :::: ::170’ «H -
mpref 2.1»»»

2.398 120k.i 115II Vi I I- 9» A'»'■ lulus \ .’«»

...-.boo 450 7»» 875 
;««» 295 2M 381 ... 

8 405 41» 305 :«»

5 Conia*as ..........
1 Crown Reserve

■I4 -r* né....^.297 -291 315 313 307 3U)

•wl"!

«7551888
7.30» 7,491 5 La Rose
Al»ll 8,8101 3 Nipissin* ............. ... J5t21!.<»» -7] I Trethewey.,.'.................. 26 i
3.1»» ....... 1 lot. Coal A Coke .... 6

81 sic
V

800 .... V
75 nr

:: to « esOKI 83 081 *0.

■Issue Due KOMSs !.«**»
ÎUM»« «*» 1925 Bell Tel......................

U*.........  ,S5 Black Lake ............
....... ! •• ! .. Can.Car. Fdy ..
!■*» 1946 •*' Can! CorcTtubher .

• •..1 Can. Nor. Rly..........
cSh l Cable..-.................
l>ominion Cannera ...!

..ini 190» 9» Dom. Coal ...................... i
I'SH gglWWD— Cotton...................
8?*' a*»**»»» Dom. Iron A Steel........
i l'*1 Dom. Textile a...............
I W 1925 |l»> " b
11**1 1925 HW

49» 1925 I»»' - d .....

’"'ï» g ^K^Ï^ofOnt.’.'.:
.*»’ 916 H«ll, Halifax Elect . ...
' I4**HHavana Elect..

1»IM 500 Intercolonial Coal 
Kaministiquia . ..

i nn .,«* Eeewatin Flour Mills..! fl 
! !!! i1*»1 Lake of W oods Mill 6
«ÏJ JjW‘ I'*»* Launentide Paper, 

io n E "" "ex. Elec. Light...
9» Mex. L. A P..............

25 "' Mont. L.H.AP..
! W !Sh Î" Mont St. Ry.
} ,n ^ J» N. S Steel A Coal..

^ ;::;:<>«'.'vteM,„m,........
340» 193R

...................................... !.. L ... 1021 102 llttl 102
HU 39 . />. 29» 8J 81 83 811 ...........................

......................... ........... 1IM ........ 100 106 ..........
961 95 Ml 981 99 981 »■»
90 97 98 ... . JW W lilll"I. . . . . . . . . . . . . . . . . . .  '"j . . . .

....... "'wii ' ri*

.. 90 98 97] 98
111)1 MW l"H 
94 991 94
9(4 98 9N
.... MW ...
95] 95 95

80 :::: ».

«1 Ul
'31.'ill

3 un
• - 38

. 9»
’.■C.

90 : 1..91» Nicola Coal 
1.730 I 
Atm i

90 . :ix 8ii 
0 im

740 .

80.000 V»
8]

Ml»ira

I .»à2» * »95 ... 95 ....
X.

MH
98c VICTORIA STOCK EXCHANGE

Mb
Cap- m 5 - 
thou'ds ™

Sub- b 
scribed 2

88] :r-861 1500 w ,o,
I »fi4 • • • - -,..............

Ml ... .Ml ....
102 J” HK

Au* 2 Au* Il 
1911 1911

Bd. Ask Bd. Ask
USTI II >I

m
. 4730 1918 -I-0»

I"!», 109: ... 113 111 113 111 ( 2."» 1 Alberta Can.-Wl ...
■ IW 884188 —|....... » I."»» 1 Am. Can. oSW,.l„.

2.9» 1 Alberta Coe8$
9» -9» Can. N. We*#».. ... 

3.800 I Dia. VateC-l®
15.9» 1(1» Granby .. .SIT..
3 000 1 Inter. C. A (5
A"» 1 Royll Colheri.

Hi (m 100 B.C. Perm. U 
2.im M0 Dom.nion Trd 
2.398 Hit Great West P 

8» 1 Stewart l and ■
•••• —, S.A. Script

81» 1 Bitter CraeM^....
300 Glacier Creek4. . 

Main Reef ... >. 
l.t*»l Portland C*M. . 
1.500 1 RedCUir..“...

100 1 Stewart M. Al)
311) 1 Nugget GoldSW...
300 25 Lasquetic

' 1081____
9i !:::::

108
.. 871 87] 

211

« 8 5] 7
TO 131 41 151

1 * 1 2
5 « 34 it

38 35
83 881 «1 62.

8 HI 81 HI 
............ 03
IP lit 
118 124 115 125 

I»» 1.1 Itt Hi'
735 .

8

SI» 9292<*5
98 80 9N * 98] Hill

90]...................
in iot üü j
.... 112 1131 112 ha: 112 ..........

...... Ri - oT .
85 82 Ml 89 !» 80i Mill

t: 7. ... 101 99] ■
5 '
6

B 8
1011 101 Hill 101 
“ 90 !*; 90

84 si'

ion] »i,iooi
.... 101 .... 101

!X! Too

Ontario Loan..
. ■ ■ iPenmaau..........................

<S S-SSeSui.-. - I * ::: 
,s gm8SSSL%”-«i * « »ÎS s 2£S.Jr*™

la. . Stisrs-;.. *1
* ïï! Iw< I"» West India Etect " ' 5iE S’ ï-winds^Hot.? ît

, 1»5 H» w.nnipe* Etect. Rly,.. 4 ,

4

•a Ml] si'* Mil 81 MH 12000 

957 ios 98] 190 98]

725
SI5 ... 81

4 «4 -M 5

15] 18] 151 M 
... 115 95 HW

Ini A5 lit) 
67 72 63 75
li ... U

1
-. 5 984 WH a»995 i -

6
3000 .............. 103 ... 108 ...................

..................... 90 .... 90 ..........
981 . 991 97 991 97

104 104 lioi 104 1031 1301#

100
■ a

T\•I

fi
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a CANADIAN SECURITIES IN LONDON
K ;

.. rrev. 4 Hew. Price 
Auk. 3

Price
Ad*. 3

Hi Price 
Auk 3

lallraad. JBelli -(Loot'd'I It.i rre Wc.(Coat'd)1 i
A»*

Alberts and Ct Waterways J ’ fTemiscouata. 3% pr. lien bds MO lOii t'anada Car and -- • I -
auJLi'* u "!°,t aim. U Ditto, committee certs, 35 3* Ditto. T\, pref stoc£drr i?N ®
Sr,;.Ki'i.W*Tc,,l“ . ^ Toronto.Grey A Bruce.4 „bds H«l HK ttttm ri, SL kVS W
Do., g ..deb st k inoo-cum ) KM IUS White Pass* Yukon, sh.. £1» 2 3 Canadian CoUenes. *5 •»

AUtoma Centrale Hudwuts Ditto. 5% 1st mort, deb stk W VT Can. c“n E Wc t7!c~d *
Bay $ V hands ... I>itto It . dt-hen MH HH 0 or?- 111 lit-pis {jjS- 3^S!

!£«o:^ ™ri^5ond* in mWs!»"*"Hw-i, » *5 »
Cal* * Edm n .4 .. deb^M-ck :-I lut Can Hk. of Commerce. •« £21 22 8,»»‘-f^mbdi
Can \tlantic.4 . Gold Wli « » .—a_______________ rV * *
Can South lit mor.Vt. bd, “H KB Land < empnelrs | m^ i t J ^ '■<Wk« * 2
C.B.. «% (Mae.)ausr. bonds “*» Ktt An«lo New. Dev. 8% deb. at k K)l »B J^L IA

Do . 4'U Kin I>.) 1st m b d, "M IiU Bnt. American Land. A. Cl 10 12 Kaministiquia Power
Do.. «% perpetual deb. sfk ® Brit. Col. Fruit Lands. £1 H i.t, K.,Ma„ 3oUbd"a W|
Do . Tl I Dorn.) *uar. stock 35) *♦ Caleary * Edmonton Ld.. Is. I It .........
Do. «% Land Grant bond. » W Canada Company. £1 25 27 :t°-^ *«*1 l»yds .....
Do . Alberta, ft, deb stock » KM Can. North-West Land «I 1» H» bonds) tt *Do.. Saskatchewan. Do. * IUO Canadian Land* Ranch. £1 tekeSuaerwrP~p'rS%»îh3............"
Ditto 3S% stock w Hi Can. City» Town Properties I i M ???!?'*,? L»*rV «*" debs, ............... !

IO Ditto S t, Con. deb. stock w I'M Can. North. Frame Lands. 6* i *h !wln'ÎÜdPrîfin4 * ..........................
C N.Ont 3S tideb.sfk.lW * »l Canadian Heal Properties. £1 .. f,1*

Do . 3S% deb stock. IW » VI Canad.an Wheat, £1 1 1) “*
Do. 4't, deb stock ... « « Hudson's Bay. £l« 105 HIM “” *""■-'«•»* Power

Can. Nor Que . 4% deb st'ek « V4 Lend Corp of Canada. £1 21 21 i £‘«° 2> f"«n“«=b .
Do.. 4% 1st mort bonds « » Manitoba * N W.. £1 li 2 r letmort bonds

Canadian Pac.lic.S'L bonds *'B g? N. Coast Land *% pref.. 35 II 1
Ditto. 4% deb stock........... *“** Kit Scot. O. » M. Ld.. £3. £2 paid 2j 3| ÎJ!?; ÎJ L^JJort bonds.
Ditto. AI*oma ft, bonds *•* III Southern Alberta Land. £l..l <A 2 b°J.d* ■ ••
Ditto. 4’t, pref stock »'« HB Ditto. S t. deb stock KB 104 """J***»1* ««»■•• « •
Ditto, shares ||00 -*k 25*1 Western Canada Land. £ I 11) HI ÎÏÎ, Tf' £l. ..................

Central Counties. 4% debs * ® Ditto. *%deb stock........... HB 104 ..Dy°' **£!1114: **

„SiStiiSfisrs5“ “ u-wwwn. ss
b"""*"■’is isizsst^sasiXS ^.“sattiisMSSS*8s

^4 f°" T”*1 r*\bo'KU !!! '£* Can * American Mort . £ln 12) 121 Ditto ll%”bsR r

■iv ^r,to r"todJrt » S 5»°'tio0, ..................... m D,tto. dittoiweih» *b s-“F££'v5ri'- a 3 sssaîBs-fcÆas:??

» ‘■K-X.IÏLos f'tt/CZS.VS’ a S*-XS2xmrl--
3 E-kEE : S 8

":e S Î%ÜTb ÏSk Ml 15?) SSIÿ%^b‘irkk 101 ' P«^nv ''rr«old^JS‘._q M■

W Dn Bid* o^CaiP'yMi'nds !,J Tr"2i^dLMn °,Can*da'01 Hk, de Jan.no Tmm. * U*ht 1W| U7)
m £ % D^o.;»Mj:::;:: ::| 3 S«£îssa.-—■ :: *2. %

Hr.’ Do.' 5 .. ?,t pref ”tnck »'l 112 D,,*°- <o.. £1 paid 1 11 Royal Elec, o» Montreal. I|%

55* Ml '«I ‘ —Males. Sao*,ulo Tram. * UhLi J

KM oZi w pref. Stock ^ j,,» Casey Cobalt. £1......  ............. 1) || Ditto, ri. 1st mort ..............
Hil G. T Junction *% mort hd« "M lt« Cobalt Central ll .............. ......................Shawimean Water 4) Posrsr.
K'l (I T. W?«n , uS ïj ■ « i* cobalt Town Site Sliver. £1 A •"*’...................................................HH Ml
« Manitoba 8 West m.5".. bds lu 1,4 f4»11 MK",n« * Bmeltin*. £1 ..... SttS.'^4d^h<>*t k............  2

WH Mexico North Wpsipm •»<*** J Ditto. 4ÿ deb. stock.. M2 M61st mort kinds1 1 M 8$ ■-« M”. N*> 2. » li || Standard Chemical of Toron-

KH M.nn SPA S S Mar» I . Tyee Copper. £1.............. f, to, W. stock M *mort.iwidaUktieMicI ' 401 HO Vancouver Copper. £1 Steel of Canada, (tt. bonds Kb) M)
® Ditto. 1st cons mort 4- bds "'I Hcl > m,r imld. 5s Toronto Power. l) t. debjtk » M
K'l Ditto 2nd mort I ", bonds *•* M —. .. . Toronto Railway. ♦)% hoods » M
KM Ditto.7 . pref »HM d lâT INI Mlserllaarsns IVs. West Can. Coller.es 4TV, debs M ■

k2 îïüo 5 mrm •'i” 'if 'w Acadia Su*ar RcHnm*. WV W ^ ^ m imKti sikilp A4Sk^*rd|to^dï * KM Drtî1™*». I Î* ” w. Can. Flour Mills, rt, bds !« W
I») n“ Bru„r Utm'tiXf' 112 III g*»»- «b.pref.. «• • 2»s. 21, w Dom. Colleries. 8% debs SI ■

'!« .*?'** o' ^ %,^'k '' ÎÏ }2 An*l..°Bn, C..r Packm*. *'L '** '4'"P« BWc. 4)t. per.d'b stk HS M
;::i 114 !< »SÆ»

lQU iTo' Lakt 4i>«, ^ Asbestos and Ashest.c, £10
L , et si 7 l , c. S 2 B-Col BlectrieRy ^deb,

« . i * ' ■*■• •*" bds * ® Do.4)% perp.cmts.deb. stk
HW ” **' T*orl bonds * Do.Vanc'v"rPow'r.4)%d'b»
•Ml ÎSnt'STT-'Ti*' 2 ,.*? D,tt°. 5'*> P«f ord. stock
IK *h *,ock ^ Ditto, def. ord. stock

H« Ditto. 3% 2nd deb. stock <» .1*1 Ditto 5 '., pref stock
Ihtto. income bonds Iz5
I>itto. shares. £». 88

St L'reoce rot'wa.l bds l(M 
ShuswapAOkanaeon 4 t.bds *3

) IV »SS I VJ.tNI 4 1 •« 1**4
i'*' ini
yu Mi
:* Tv
w 1»1

Canada. 1913 .............................
Ditto. 1909*34
Ditto. I*w ................. ........
Ditto. 1947 ........ ......................
Ditto. Can. Pac- L G- stock 
Ditto, deb*. 1912 
Ditto. 19»-SO stock 
Ditto. 1912 stock»
Ditto. 1914-19

1**1
l««h 101»
!"l
liei I»1

•N D1 » Hit
1) HU HO
3 *3 115
5 I "7 HM« h»i ies
I '■*> Ml
I W Ml
I Hit HO
4 I'M M2
3) Ml «2
3 7» 81

Alberta.
British Columbia. 1*17

Ditto. 1941 ........................
Manitoba. 1*23 ...... ..

' Ditto. 1*2* ........................
„ Ditto. 1*47 ...................

Ditto. 1*4* ........................
Ditto. 1*50stock ....

. New Brunswick. 1*84-44 
Nova Scotia. 1*42

Ditto. 1*4» ..............
Ditto. 1*54 ..........

Ontario. I*40 ..........
Ditto. W47 

Quebec. 1*1*
Ditto. I»I2 
Ditto. 1*2*
Ditto. 1*34...............
Ditto. 1*55 ..... .
Ditto. 1*37............

Saskatchewan. 1*49 
Ditto. 1*51 stock

«

•if*u

'S27s» m
3) VI 
3; SB) #4* 
4 I'M) Ml)
4) HM M2 
6 HM M2 
4 IW HU 
4 KM HU
3 ).... ....

......... 3 M V>
4 W HM 
4 W) HM)

v

* »

'5 2
m 5
ÏÎ
3 i

f

Mimcim

Calgary City. 1937*
Ditto, 1928-37 
Ditto. 1930-40 
Ditto. 1931-41 

F.dmohton. 1915-47.
Ditto. 1917-28-40 ------------
Ditto. 1918-30-50 

Fort William. 1925-4 ..... 
Hamilton. 1934 

Ditto. 1930 40 
Maisonneuve. IMt|
Moncton. 1925..............
Montreal, permanent 

Ditto. MB
Ditto. 1933 .................
Ditto. 1942 ...................
Ditto. ’948
Ditto. I960 ...............
Ditto «St- Louis).

Moose Jaw. 1950
Ottawa. 1913 _________

Ditto. 1928-4*1 
Port Arthur. 193040 
Quebec City. 1914-|M , 

Ditto. 1923 
Ditto, 195*
Ditto. 1982 ..........
Ditto. 1981 

Regma City. 1923-38 
Ditto. 1940-50 

St. Catherine’s. 19* 71 
St. John. N B.. 1^34 

Ditto. 1946 
Seskatoon City. 1938 

Ditto. 1940
Sherbrooke City. 1933 
Toronto. 191920

Ditto. 1921 28 ,...J 
Ditto. 1909 
Ditto. 1929 
Ditto. 1944*

Vancouver. 1931 ....
Ditto. 1932 ..........
Ditto, 1938-47 .........
Ditto. 1947 48 
Ditto. i95o ... ;..
Ditto. 1951.

. Victoria City. 1983-5* 
Winnipeg. 1914 

Ihtto. 1913-36 
Ditto. 1940 U..
Ditto 1940-450

r 41 HJ0 
4 HB

Is
■

:::S S
5 HM 
4) HU 
4) HB 
4) HU 

: 4 »
"I 4 W 
1 4) HM 

4 W
3 78
4 I'll
3) W 
3j Ml 
4 HM 
4 HM
4) M5 
4) HH

" 4) I'M
4 *h

îti»

i

Ufl M
MB Ml

4 Ml
4 Mi 
3) Mlr mi

5 Hi'» 
I) I'U
» m
I I'M
4 1M
5 i.*l 
41 HK
4 Î HM
5 un 
4 Ml

"I

■
I'M

1**1

Ml413.........
3) «I kewfee ■Mined srrsrlllr*

Newfoundland Gov'm't. 3)%
bds.IH4l.7Jt and 1861. M ■ 

Ditto. 1% ins. stock. M3 3* HB M 
Ditto. 4'!. ins. stock. 1835 1*4 Ml
Ditto- 4'i, cons, stock,1888. HB Ml
Ditto. 3% bonds. 1V47......... * «
Ditto.
Ditto.

I Ml
4 V*
4 HM 
I I'*'

i « m
I 4 H».
I 4 SH

...1 4 Ml 
.... 6 HH

I 4 Ml
.... ; 4 1<H

II H«l

1 I 
103

VI) 108) 
101 104
II* *122

HK
Nl

HK»

III 3)t>ins. stock IV45 85 If
3)% stock. IMS*____  95 W

Tilt Cove Copper. £2 
Ditto. 5)% debs

14'.
1116

Caleary Power. S% bonds *6 
Canada Cement. 7% pref. ! C 

Ditto. «% 1st mort, bonds 103 
s-anada Iron. OKI, debs

l"8HB 1» «8l"l 2* *3HK HU 105HH 75 HK) HHA • Es Dividend

STATEMENT of INLAND REVENDE 
__________ (June, 1911)

1 GOVERNMENT FINANCE
- PUBLIC DEI Rivnci aso Emsnmn o* Ac- Total to 31st 

cottar of CoasotiBtTSD Euau 
. - .. t'V Rsvsaun—IjM.idl 54 Customs .

SB 121.428 64 
4.6P2*7 61- 

MI 1M4) 25
57.05

» 731
ll.MBJ# 42 
9<.3M5 8541 24

llll
Socace of Reveatts SJuly. 1911

- LlABIl-lTIF 
Payable in Canada 
Payable in Eneland

I
I^^■cts

»U3«.»7 4* 
5.486.143 6H..............
I.IKW.846 Ml
1.724.MO 72

Excise—

Spirits ..........
Mslt Liquor
Malt...................
Tobacco
Clears ......................................................................................
Manufallures in Bond ..............................................
Acetic Acid ............................ ............................................
Seizures .......................................................................
Other Receipts......................................... ..........

Total Excise Revenue.............. .........................

Hydraulic and other Rents ....................................
Minor Public Works.......................... .........................
Inspection of Weiehts and Measures............
Oas Inspection..,...........................................................
Electric Lieht Inspection ...............
Law Stamps.............................................
Other Revenues .......... ....................

Grand Total Revenue ...........

./.. J
Bank Circul'n Redemp. Fund 
Dominion Notes 
Savings Banks
Trust Funds
Province Accounts *............|
Missel, and Bankine Accounts

| ct*.

IRL3»S
UK»#|

7» 14mm
7 mm

tr‘- E seise........................................ ...
Post Office.......................... ...............X
Public Works, includine Railways 
Miscellaneous____

Total .........

. 764 l«i 
4*6 17J •••'• **•>»•••

r4»'.3 Ü.171 7* 

23.IRK.6M6 21Esessomiae ....
Debt 478.4MH.456 09

Asse.-s— •
Investments-Sinkin* Funds ... Il IU7.S* iti
Other rn.-estments ............
Province Accounts............................
Miscei. and Banking Accounts

Total Assets

I EXFFSIHTVSa OF CSFtTAL 
Accocwr. Etc.

2JK428 12lPuh,*c Work*. Railways A Canals

1HVW2.U52 <n

I 52. 2MM.02M 84

ld
I.64I.IU2 .41

MM

HUM •
LW»
74» S
1.454 ; 
KM B

Total Net Debt to 31 »t July. . 327.IH.427 II 
Total Net Debt 30th June

Increase of Debt ___
{322.241.MB» I*

j «.830.7y M2
1.486.7*7 «A

!
i

7 v. V

I

1 :

Î!

V
in

az
.

a*
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•- ' .. • '
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nn—
TRADE OF CANADA BY COUNTRIES ; ;

*

h : i
IçÇ pfp

Month of April. Twelve a'March.
Countries 1910. 1911. 1910. 1911.IF

r IjS

H***944 lto.RM.IU7 1 lMÉKS.1» 137.LW.7ll
«50.017 3..VQ.3U7 | .511.5» 3.92*592

108,478 K IT0,Ctti

1.041.585 *354.978 ■$; ' $1
: ' 1. - v;:

3^3*184 «1.2» Î -L3
2.8*1.238 588,047
5.777,808 S,l».89> i

1*5.853 80.752 . ___
245.7:0 551.388 I r *15.820

1.407,818 85170.862 f- L#l*2«i
775JH6 851217V «17.104

- 2«.87y 8*1» '3 ftffCWi
111*4*21» W5.M42W8 i<0,4:ii.«4-
___  ■ '. ** 5 " ;I; " *-"F'

t fei
**»«.832 

825.331
we.on 
«0.002 

: 418.887 
.« Uhl.107 

' " . 88.807
• • • • • » • • «/■ I

2.3.0 I. UB4.318
«f .D « ^ •##*••#•••• « • ' . • e e e ».. . 65 •• .» •’ # e e » •

43Jtt Z7.4M7 | - - 33.088
10.108.544 2640,848 11*0.773

4.437 I— i 17.786 : ' : 3.828

. * ,25.554»

1.837.862 ' 1,820.578 [ " 1.307.018

Ü f:
406.210

Import». Exports. Imports. atr: Imports. Exports. Exports. v

t»■ i iBritttM Empire, » I
MM»?

SUIS
*887.361

288.651
1*738

*53*128
44.458

4810418 
146,173 
12.218 -

United Kingdom------
Australie . ..................
Bermuda----- .......
British Africa:—

East .........................
South.......................
West ..........

British East Indies.
■’ Guiana..........
“ West Indies

1.321 lui 477,488

i8.1*14
10.345

""iti8.584'
17*178
3U8.5S»

”*t i*ni

3*327 
44.857 

704 1

7,661.4»

161,833 *4.«| i i.%7lW.I44

133,240 
7.116 822,735

4.11*270 
. 11*867 

521.1*1' 
3,872.012 
1.004,3711 

3*488 
154435.874

12.184 10.788
787 UN

8.881 2A6.L»
87.672

358.284

18.028
2.21*

18*41*1

1.445
3,101

144.108 286
«I 170 234PI* ...........................................

SZtiiSLé :::::::::
New Zealand ..........
Other British Colonies

55.673
10*575
24404

1418
7.882.102

57.143
28.1*11
4A.IIW

«17
M4.27h

7.884
288 l.tïtt

7,407,757 5.27*733Totals..
i

Foreign Countries.
11*138 
132.483 
182.517 
27.711 
1*888 

’ 9*280

’’’ 15*0*1 
1*095

............71,310

...............3,737
78*587

150.730
20,830
«1.422
54418
4488

5*662

27*1*12 
7*041 

IÎ7.3S7 
4*481 
«1.581 

-1*882

2,101454 
1.384,788 
*220.888

2.88*013 
8*508 ;

2.805,002 :-|j
828.812 
10*845 

145* «» 
243.504 

1.7374» 
4*6.063

Argentine Republic..............
Austria-Hungary ..............
Belgium........... ...........................
Brazil...........................................
Central American States

*021.708
15*881

2.77*414
1.1(12.828

424.206
580.821
232.502

1.845,11»
40.035

1M.101 
«10.258 
10*8» 
584.0» 
854»

F
1.144Chile. .......................

Cubs —..........................
Denmark..........................
Dan. W. Indies ..........
Dutch B. Indies...........
Dutch Guiana..............
Egypt..................................
France................................
French Africa................
French West. Indies 
Germany

Hawaii
Hnyti

12*828
2*705

53402
3.077

:iso
801.WH111420 ...

1.798 ...
087.565

2.561
14» ..
1.830 

14*241 
436 !..

182.804

' X
14,044 

2.78*0» 
28,821 
S.CZ 

2.88*017 
13*347 
14*787

1111424
12*612tu:i

■I att
7.93*2*1

388.888
1*007

567.100
13,886 
5.338 I

225.588
88.537

484.800 |
1*218 A

2*6850

0i-*7 2.347
7*«1
2*1*17
2*348
2*245
1*848

5.030
37.48087.3» I, 

57.670 
132.801

20.708

*«*1.877
«0.388

*181.238
55*615
17*042

L*Italy 378.270
81*508

1,27*807
#1*835

34.488
58.306

80*237
KB

*876
21.888
38.318g
11,1»

MgOO...
Mexico
Norway
Panama

8*331
27$6W

i lUS 4W.147 |;I27,S67
I.' ’ *87,108* *i 

-v E 37.1114

64»

8.M0 . -V; ■
*174 .....

-■Peru •50*1 41.5»
35.780
44.417

14*592

1*737BS*1
50,731

Philippine Islands 
Porto Rico.

333 «!•> 1831.805
30.110*501 . JO

* I .«1188.380

mam
11.520 8.218

*”

2*805 
88.590

i<7
Portuguese Africa 
Roumanie .........

!"
7.060

60.007
*500

1.941
X, *781 
>0*212

Î?US
2*6408 
4*100

‘20.474.884

HS
12.884

____ 24»________________
2340*585 7.4344» 3*13*
«1.85*887 1*11*807 32.544.18#

-as "1 n
m
17.8» 

7» 118.90*»!

............ ...........

34.6287
84*228

au»
San Domingo .". 
St. Pierre ...........

228
*748 74B

2*413 | 148*77*
208.147 

1.2» *801858
45*188 

5.421417 223.501,«Wa» L
258 

1500 
, 1,068 

12.647
*«>1.887

130.332 ï i Î 1782 
51.044 1.154.747

111.807 . #7*716

if*15*778 284joL

Br'SlpM I
W64M" :??•!'«» P 77,010
11993 U’ 90.838 3*866

.426523 ,,87*8» 1,01*1»
^L**40H.K76 14*88*481

jBI.8H8.iB4 207.18*3» .

Z«i 1.881
27.885 
18.847 

18*175 
37.880 

21.847.138 
2.7»

7.216
1.78212.705

838
717

*280.095
10.4»

! S wilier land........................... ...........................
Turkey..................................................................
United States ...........................................

Alaska ............................................
U.S. of Colombia...........................................
Uruguay ..........................................................
Venezuela ......................................................
Other foreign .................................................

Totals, foreign countries .....

281 |'I3•V

1 071830
7*1»
53.885 

18*574
284.104.5» I168M.1M

11477.7» 37.671Q.IWI »|.*W.5«9

71.827
86 MMf.vi•6'tK

....v:.....
!Grand Totals 6758.lW.3KB945.8718W 644.421.8K7 6877.14*1»

A :\ r.dominion government savings banks
Statement of the Balance at Credit of , 

Depositors on June 30th, 191L

POST OFFICE SAVINGS BANK ACCOUNT
Hi(MAT 1911). .as

C»dDr.
±Deposits .

Junc°ri911 Deposits I Junï/mil
Withdraw- Balance on ............ 7

*ll™.une- 
1911.

T
6 cte.

BANK
» ctg.

Wmm4|jL

thr niiopth
Balawck in hands of the Minister 

of Finance on 30th April. 1911 4*2*6431.85 1.074. .64*1»

m6 cts. 6 cts. 6 cts.

793.W2.MO 2*38*18 77*827.72 Deposits in the Poet Office Sav
ings Bank during month..............

I cts.

iUR.ee
Manitoba 

Winnipeg............

BeidssA Columbia 
Victoria.

^ Brnwatrsc*
Newcastle. ........
St. dbhn ............

Edward Island 
Ghaifottetown.......

Aora Scotia 
Acadia Mines..... 
Amherat ...
Anchat
■*> I Hlgluu ..............
OMRkoro'.............
Halifax....................
Kent vilk...............
Uinenberg.............
Pictou
Port Mood. ...XI*
Shelburne____ ..
Sherbrooke ..........
H allace...................

Totals........

*- ■ 4
841.849.12 ^ .

*3**6*53!41.407.00l 1.20*86*18 1.167.20*65
1

Æ]
Transfers from Dominion Gov

ernment Saving» Bank during 
2.856.00 SOimSS 1.887.87 300,458.88 month

81.182.50 5.013,750.18 101.104.07 5.512.H64.M

30.710.00 2,185.328.28 38.403.08 t,H8|M

mt

Principal, i-----v.. .
Interest accrued 
from 1st «April to 
date of transfer

1 V
-Kill 38.274.32 

*788.011 38*11(191
381.» 13*147.14

1,891.73; 15*89*27
4.531.1» 12*85*5»

3*535.51 
1.4*1.»

1*W 3*38*32
5.50*07 *M9*13

8*6» 137.31*14
*14* 73 151.84*54

89*84 12*231.56
34.277.75 *391.464.11 

«.307.nl 24* 831..65
3.881.10 49i.M32.H7

TnaKspens from the Post Office 
Shvings Bank of the United 
Kingdom to the Poet Office 
Savings l|ank of Canada

si;
■ »,*425,741.891 

253.23* 56 
*473.» 430.783.77

1.2531» ' 12*58* 48 56LW
*36*»
1.804.»

M*W

32.833.8S .
<1

B*L**c*Et the credit 
of nWsitors' ac 
count son 31st May, 

1.57*58 1911. m 1

__
19*607.49 . - , -
210 38*»- IKTTKEST allowed to Depositors 

ts closed during
21*48*»
89.56*73121 Jr* 4»

*09*27 . .
58*CO 8*98* 70 oh -ccouft

1.13*» 191.84*4» monthX. .• «3.1*7,24*»
4 m| 231.288.74 14.59*0» 01 257.337. K3 14.341.88*18 »

) H.141.791 4844,141,781.48
i-

Pi <r-
l

ÜE

Its 5

Cte.

9 3
■ K>
3» 78
9 7»
.1 18
»«
WH■ a
17 »

CM

MM
nm
* 75
B»
H 70
» U

am

••4

sls
lii

iim

•y
:

.11 
l! M

ZI 6^I»*l«r-i«f««^fM
E«

M
i ■

«*
!• *
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 ill

 «1
51

 a: j
 I B

|; sje«
B5

*2
 | «â

i|l
iS

i«
: ;

«a
el

liB
; *.



ï
VTHE MONETARY TIMES842 Volume 47-

INDEMNITY INSURANCE COMPANIES
ZN 1ALFRED WRIGHT 

President
ALEX. MACLEAN 
Manager & Secretary

GUARANTEE AND FIDELITY 
BONDSI

Bond* issued guaranteeing tbs fidelity ot Cashiers, 
Treasurers. Collectors and all Clerks and Officials 
occupying positions of Trust- \

Oldest Bonding Company in Canada.

I Full particulars on request. Phone Main ISO'i
Heed Office 
tee Cennde TORONTO—

11
lei
1 : f

Sickness
Workmen's Compensation 
Elevator Insurance 

‘ Plate Glass • 
Automobile Insurance

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Ï

t. ■ HEAD OFFICE
Company's Building 

61-65 Adelaide Street East 
TORONTOi

Applications for agencies invited in 
unrepresented districts

X.

“Capital Investments 
in Canada.”

By FRED. W. FIELD.
UNITED STATE* STEEL COMPANY IN TORONTO.-

t
An office has been opened in Toronto by the United 

Sac. S er P10 uc ■. Company, which is the Steel Corpora
tion's export subsidiary, to install the Steel Corporation is 
t ose io cn » i n l an.idian consumers.

The United States Steel Corporation thinks it can pro
duce and deliver steel in Canada /is cheap, if not cheaper 
than Canadian manufacturers. Exception may be taken to 
fabricated material as the duty on that class ot steel is much 
higher. This fact was brought out in the matter of the 
Quebec bridge. The finished steel contract for the construc
tion of this bridge was secured by the Steel Corporation, 
but the fabricating work was turned over to a Canadian irm-

(A new volume to he published next month.)

, $2.50 PER COPY.
Three hundred and seventy-two million pounds sterling 

have been invested by Great Britain in Canada American 
capital has helped the Dominion's industrial development to 
the extent of nearly $417.143.1131, while foreign capital in 
excess of $139 589,630 has also been invested in the Dominion.

A series of articles respecting the investment of British, 
American and foreign capital in Canada is appearing weekly in 
The Monetary Times of Canada. In. response to many 
requests, the articles, which are from the pen of Mr. Fred VV.

. Field, Managing Editor of The Monetary Times, and Imperial 
Trade Correspondent at Toronto, will be reprinted in book 
form, at a popular price, together with other articles, early in 
the autumn "

t

The contract for the construction of the first .section of 
the Hudson Bay Railway from The Pashto Thicket Portage, * 
distance of 18$ miles, was awarded McArthur, Win
nipeg, whose tender amounted to a bo* *3,000,000, and was 
well within the estimate of the probable cost, accord** 
the government's survey. Mr. McArthur is prepared to start 
active construction work at once. The balance of the toad 
will be placed under contract next year.

The Montreal Harbor Commissioners have obtained 
mission from the government to make a large addition to the 
new elevator No. 2 now in course of construction. As or*?B' 
ally planned the elevator was to have a capacity of one miUMO 
seven hundred and seventy-two thousand bushels, but feeF 

*ing that this would hardly meet the requirements of the port, 
the Commissioners have asked for powers to add thereto 1 

i storage elevator with a capacity of eight hundred and WtP 
I eight thousand bushels. This permission has ^ bet» 
I granted, and Mr. L. E. Geoffrion stated that it wasj^to*"

--------------------_ that when the whole building was completed, which *
in time for the handling of the crop of 1912, there would bf 

When is' London call on The Monetary Times fnrther need ftir the complaints which grain dealeru wew
making at the present time as to the lack of storage facmtjp 
in the port. '

In view of the general inferest in the sub
ject of investment in Canada and of the 
Dominion's trade relations, this new volume„
“Capital Investments in Canada," will 
prove of great value. It is the first contri
bution on the subject to the business mân's 
library shelves. ’

Orders for the publication are now being received at the 
arious offices ot The. Monetary Times as follows :—
Toronto, Ont. : 62 Church Street.
Montreal, Que. : B. 33 Board of Trade Building. 
Winnipeg, Man.: Room 404 Builders Exchange 

Building.
London, Eng.: Grand Trunk Building, Cockspur 

Street.

! •

/a
1

Grand Trunk Building, Cockspur Street.
i.
ri

»

it

THE GUARANTEE COMPANY 
OF NORTH AMERICA

MONTREALHeed Office

Cistes Petd (a# Claims le SukerCteems)
■O^DS OF SURETYSHIP

This Company. rstahliahad in 1*72. was the pioneer in introdadm 
Corporate suretyship on the American Continent, snd its bonds sre sc- 
ccpted by the leading Banking. Railway. Commercial and FinaaciitCsa 
poration» in the United States and Canada, many of which guarantee 
with it their entire

K

,tj

FIDELITY GUARANTEE BONDS

tiens.v
1.

any and every

THE DOMINION OF CANADA GUARANTEE 
is ACCIDENT INSURANCE CO..TORONTO

1-

ONOON Guarantees Accident
COMPANY LIMITED OF LONDON ENGLAND

r
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] |[ BARRISTERS AJVD SOLICITORS

1I 1

t QWMwtiwA
8U6<«^w»'.c.

TUPPER. GAIT. TUPPERi MINÜ t McTAIISH, n:;;..
a* ** eu a. am) 

"•use wm. •MrwleetÆ*.1

'\ l!
BARRISTERS AND SOUCITORS

T O LAW.

WINNIFEO - CANADA

5 m»MT TUPPE*. K.O.. ALCXANOS* O. OA LT. WILLIAM * 
tuppeu, oecwoe a minty, ooroon c. mctavwm THE CANADIAN BANK OP COMMKBCB 

THE NATIONAL TEITST COMPANY etc., ra
«

EMBURY, WATKINS V 
EMBURY, SCOTT, GKAHAM S
Barristers, Solicitors, Noter!

I.F.L------  | W. B. W.tk.n. W. B. Sc*tt W. M. OnÉM * *
W. M. Blain

Datas.

SCOTT
BLAIN

m
CaU. AMna - W«M" EKCINA, CANADA. Ca4«. W

I
$lOlliHEEO, BENNETT, ALLISON 4 McUWS * •

----------------
J. Rot Colwiu-

1

CALGARY, ALBERTA 
Barristers, Solicitors And Notariés

Solicitors for The Canadian Pacific Railway Co., The Bank of 
MjotrsAl, Thi Canadian Bank of Commerce. The Merchants 
Baak 01 Canada, Tne Bank of Nora Scotia, The Royal Bank of 
Canada, Tue Canada Lite Insurance Company, The Great- 
West Life Insurance Co., Thetiodson’s Bay Co., The Massey- 
Harris Co. Limited.

Fawcett O. Taylo*.

TAYLOR & COIAVTLL
Barristers, Notaries, etc., }

Portage La Prairie* Manitoba
S
L .

1er The Meet UN
The S.O.The■ rX.

'. P ' '■
H j. -B. CALDWELL.FINANCIAL ADVERTISING£ W. P. DUNN.

CALDWELL CD DUNN) Some interesting notes on financial advertising in mag
azines have been contributed by Hr. H. D. Robbins, adver
tising manager of Messrs. N. W. Halsey & Co., New York.

At the present time he says the magazine reading public 
has developed a healthy and growing appetite for invest
ment securities. This is in part due to the consecutive adver
tising of the batpkers, in part to their educational copy, and 
in no small degree to the editorial work of the magazines 
themselves^.

The entire investment banking field has been benefited 
because a new class of buyers has been created.

When a man withdraws his hard-earned savingi from 
the bank and remits to Getit, Keepit & Co. for shares in 
some dream which he sees advertised in a reputable maga
zine, and which he soon discovers represents a total loss, 
then it is his capital that is affected, and it is this sort ' of 
thing that sometimes drives men to suicide. Can the pub
lisher of such a magazine seriously deny that he is in some 
measure responsible.

Postmaster-General Hitchcock has estimated that the 
American public loses annually S 100,000,000 through pur
chasing fake or near fake securities.

The bond houses hive shown the greatest progress in 
financial advertising. With the advent of this class of ad
vertising into the magazine, informative, educational invest
ment advertising was placed on a definite basis.

Is a publisher warranted in exercising a censorship over 
the character of advertisements which he accepts? Mr. Rob
bins claims he is :

1 Because of his moral obligation to his readers.
2. Because it is good business^uilding policy to keen j 

harmful products and deceptive statements out of his ad
vertising pages.

Mr Page, editor of World’s Work, has^Said a magazine 
ts no stronger than the weaVesf advertisement it carries.

Solicitors. N<xMw
, MM1 1, t, 3, Dominion IL Bldg. Jaw, Book.0

TO.-
WESTERN TRUST COMPANY.

nited
pori-
m ia As is the case with so many Western ; institutions this 

year, the Western Trust Company shdirs a substantial in
crease in net profits for the year ended June 30th. After

' providing fir management costs, salaQSsyVtc.^ the profits.
amounted to $54,036, compared with #33,496 in 1910 and 
$4,076 in 1907. From the current year’* earnnings, the 
directors have provided two half yearljr dividends of 3 per
ten.. (bti.i< a. th- Tate of 6 per cent. f>é-, annum) and have X 
r laced the stun of $19,550 in,. reservi-j' «e.<|t> i n g forward a 
balance of $5,586 to next account. The pjjul-up capital of
the company has been increased during îtbc year Jby 
making in all $580,600 of paid-up capital, $s on
and the reserve fund now -stands at $5<%boo, -

pw-
saper
» W

[ the
«rec-
ition.
firm. $«95.550, 

this date.

'

The Trust Guaranteed and Agency! ;FuiHf*#and the total 
assets of the company have increased riTpPoi^ionately during 
the past year, the total assets now standing at $3,479,558.35.

in of
ft, z 
Win- 
was

A branch office of the company was joipened at Regina 
early in the year and the company'* Operations there 
reported to be meeting with success. jj'Â five storey jfhre 
buildling is being greeted in that city for the corporauo 1.
The company’s securities have been < Utni|<d by the audi- 

\t "Cl"* -on Cl^TV m Mi# and ceXtiRfd
The loans on mortgages^showed an increaseiof 36 per cent, 
over the previous year and- the collectai- ôf interest have • 
been good. A strong directorate wan èleÇÎW. ' The com- ^ 
pany's financial statement is a creditable 0$$.

- II

ig to arestart
road

pet
ti the
rgin-

-1'lllxiti
feel-
port. y !..rto a Sir Reginald MacLeod, director of the Gresham Life 

insurance Company, one of the most powerful of the Eng
lish concerns. who has been in Canada for the past two TIMBER LIMITS WAITED
weeks, states that the firm will enter the Canadian field » ____ 5 «
C& WiM "Vab1i,h“ Hra a t The Monetary Times would be glid tolhear. on behalf

Chari,, Hanson. cha^ma^S t hi* £a?d of Tremors. <a correspondent of any large timbfr limit- for sale the 
in England**' SC°tt’ chief ««Entendent of the business ^d"eonfidentUHy ,2’°00’°0a C<WH,#atK>M wtll be

aorty-
Îbees

mofd
Id be

,; !
u{ 'll

SEABORN, TAYLOR, POPE & QUIRK
Barristers, Solicitors, Notaries

Oaotsc B. Taylor 
P. O. D. Quirk

SASKATCHEWAN
Walter B. Seaborn 
H. C- Pop*

MOOSE JAW

Notaries

9th Floor LUMSDEN BLDG., Toronto, Can.

* 
-

a
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11111 - n am MMr M «■■—1 mé ta IT».......all

The Prudential Investment Co., Ltd,
• VANCOUVER, t.c.

The Prudential Investment Co., Ltd.
DIRECTORATE.

. B.C.. Pieeideat B.C.
___ Co.; President National Finance Co.. Lid.
BON. G. H. V. BL'LYEA. F «4 nine loo, Aim.. Liennnnnt.GoTe.noc of Alberta. 
LEWIS HALL. D.D.S.. Ei-Mayor e# Victoria, B.C.
GEO. A MoGCIEE. D.D.S.. N L A.
HON. A B. FOBGBT, Bead. Aha.. Late Li 
ALD. JAS. RAMSAY, Vanconcec. B.C. Preoideal R 

Doirinioo Bieeuk Co . Lid.. V

Heed Office
thos. t. lanclois E«q..v,D..IA - r___a K__ I________ 1 Lena Co. ; Preoideal

eeeeeeeeaeeeooooooo .1
4 IB I

111 m■ a» oeer «
Vucontr. B.C. S;■ Go ...................... .y"« Lid.. Monireel. Qee ; Preoideal 

. B.C. Manager National Finance Co., Ltd.; Setoad Y ice- President °nUurY

■ ■ew,|K« epUeed at Far $mn.' TW
•lock BOW chantes beads al tide 

Tka r Pm eeat preference .lock wfl yUtt m 
iaooae je ear eeat (renier tbea eeaale 
•toefce or other bassets! seewride, arada 
oa the exchanges, aad U eeailable ee «en 
able tenae. Pall particwlari way be ebud 
eddreeiieg Dept. 1, Nadoeal Finance Ce.. «ai- 
VaacoBTOT. B.C.; or at Toroaio, Oat.: OttaeZ 
Oat; Halifax, N.S. ; St John, N.E;
Nna ; Retina, Saak.; ee Calgary, Aha.

B.C. atGEO. j.TBLPEK.Va
B.C Peraiaaeet Lean Co

M. DrsBBISAY. Vaaco-rer. B C.. MirAiar,
iAW ALIKSOX V^Z^J,7BBCC>^2^t1u^L,l“bMrG^”»C#MUd./Wheiesal.MeTrkanla.

R. H.DUKt Rsq..Vaaco«vOT.S.Cn Masiftr SC. Permanent Loua Co.; Sacoad Vice-President 
Pscific Coast Fire Insurance Co.

S&srsssL~*e ^ “*■* °-L:GEO. WAR D. X eacoarer, B.C.. X ice-President Prudentiel Beilders, Ltd.
JOHN FIRSTBROOK. Tomato, Oat.. President Firatbreok Bran.. Box Manufacturers! Director 
* The Metropolitan Book.
RM. PALMER. Kamloops. EC. M Boater British Cotnaibia Frail Lands. Ltd.
DENNIS MURPHY, Ottawa. Ont.. Director Bank of Ottawa, Shawinitan.Water A Power Cot. etc.

: i
! I■

■ad
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1 ■ ■ WHEN YOC INVEST YOUR MONEYTHE G REIT-WEST PERMANENT 

, LOAN COMPANY
WIMITEI, Mu.

!
I •.->

1 I In our short term debenture» bearing S 
cent, you secure the benefits of first mortgage 
meuntr and in addition n. larger margin of 
security than you could hope to obtnln in loaning 
your own funds, we depositing with a trustee 
"“rtwitt on Pboducttve Real Estate_____
THEEE TtBES THE ABOVKT OF VOVB 1NVESTBEET*
you can get your money back in a year or 
five years as you arrange, and you have no 
bother with collections.

I
! Hill OfflCS

U
t

Branches • Vancouver,Victoria, Calgary. Edmonton, Regina. Fort William
$1.*25.000

4.000 000
520 000

b
Paid-up Capital —t.
Asset*............
Reserve1 • •. • v * • • •

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY < APPLY TOallowed on debentures of 9100 or 
over, issued for terms of from 
3 to ten years5%4%

allowed on deposits 
of $1 and Upwards:

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA ,CAPITAL STOCK 7% INVESTMENT i

The Company, having disposed of its Capital Stock some years ago. 
has therefore, none for sale, hut the stock may he purchased through 
the Toronto, Winnipeg And Vancouver Stock Exchanges, at prices rang
ing from 9128 to #130 per share

The last seven half-yearly dividends have been at the rate of 9 par
coat per an 
net 7 par cent

The Company w*H be pleased to furnish prospective purchasers with 
its Finafieml Statement or other information bearing on the Company, 
and, if so dkaired, the Company will purchase the Stock for the investor 
through the SmdtExchangc. or privately, at the current prices-

Since its inception the Company has enjoyed uninterrupted pros
perity, and has taken a very active part in the development the West. 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will b(t maintained for 
years to come ; and with such a desirable held for loaning operations, 
combmedtorith a progressive management, the price of the Company’s 
Stock should continue to advance, and with the prevailing high divi
dends. thctStock of this Company will undoubtedly be inherent demand 
by those wife» desire a safe and profitable investment 

BOARD OF DIRECTORS:

EDMONTON, ALBERTA
offers safe investment opportunities. 
Reports furnished. • Scrip handled.

1 so that, at the current prices, the Investment will

4. C. BICCS ft CO.

■ ■,
•> Ff ; CROP REPORTS ARE SATISFACTORY.'

(Continued from Page 821).

still mainly the weather, the chief concern being the pro
gress of the rust blight throughout the spring wheat tetji^ 
tory of the United States and Canada, and the risk of » 
frost visitation in the Canadian provinces. There is reliable 
evidence that black rust is widespread over the country, al- 

; though opinions differ as jo whether the infection is of the 
same character as that which damaged the crop of 1904 
But with more reassuring advices at the week’s close telling 
of improved weather conditions, and a modification of re
ports of probability of frost damage, the danger of any gen
eral disaster to the crop is considered to be past, and, grant- 

(jed 1 continuance of warm weather, Western Canada has 
• ev*ry prospect of a vield largely in excess of anv previous 

season. J ’ '
( The conditions cn both sides of the Atlantic are tending 
] to harden European markets, and prices in these markets 
j have advanced materially within the past two weeks. Per- 
1 sistent reports-.from Russia warrant the belief that seriows 
! damage has occurred to fhe crop in that, country, and heavy 

1 reductions are being made in Russia’s exportable surplus.
Weather conditions for the new crop season in India are 

I a**o unfavorable-,! and are leading to the curtailing of <*•
' ports from the last crop. The Argentine and Australian 
î crops, however, continue to make seasonable progress.

Nearer home, the United States government estimate M 
I condition-of spring wheat, as at Augusj 1st, was a bdW 
I document, indicating an estimated probffblc vield of 210.000c

arpeal ft.r the conclusion of Canadian Provincial Zo^Th ‘ •oof,’ono’ ,h<* ««mated yield <d
Government Securities in the British Trustee List, is made five year , vLr „ A" '* so:8, ;,s .rom,,ar' ^
in “Capital Investments in Canada,?’ a new book tobe^ub manv^adersheliev ° u
iished dv The Monetary Times in a few weeks. 'Price «Ho Th, »>el,eve m an ultimate higher level of

,h" . , .VT* There was a good demand for cash wheat on our local” ,s n“t °;‘cn ,hf a" .abu««,an‘ supply of information exchange, and considerable trading in futures. Prices, how
on such a wide rmge of subjects connected with the develop- ever, were too high for any export work in wheat. Our 
ment of Canada has been brought together m such a small, stocks of old wheat are getting small but there is still a
u?™Taoi.alSrhveLSmentsFl!fmr!,d " 3 pr^fa,ory note j considerable amount coming akng. With the rust and frost
n u m Of Canada, a new volume to fc* • scares out of the wav in a few weeks we should have a
ptiUi-h-sd by the Monetary Times next month. Prw , S3.$0. i more stable market

J

W. T Alexander, Esq.. Managing 
Director The Canada National Fire Insurance Company, President and 
Manager . B. V Popham, Esq., M.D., Director Standard Trusts Company, 
Vice-President ; Nicholas Bawlf. Esq.. President Bawl! Grain Company, 
Director Bank of Toronto, Director Standard Trusts Company. Second 
Vice-President ; SirGilbert Parker. M.P.. London. England: E. D- Martin, 
Esq.,Wholesale Druggist. ex-Presidcnt Winnipeg Hoard of Trade, Director 
The Canada National Fire Insurance Company : James Stuart. Esq.,’ ■ 
President James-Stuart Electric Company? E. L. Taylor. Esq . Barrister !" 
at-Law. Second Vice-President Monarch Life Assurance Company, 
Director the Canada National Fire Insurance Company: F. H. Alexander. 
Director The Canada National Fire Insurance Company. Secretary.

Foe further information, write the HEAD OFFICE, tie MAIN 
STREET. WINNIPEG, or, if more convenient, call at, or write, any 
of our Branch Offices.

I

' , I
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The Saskatchewan Mortgage Corporation
HEAD OFFICE « REGIRA, SASK.

Authorized Capital.
PRESIDENT

J.P. BOLE, M.P.P., Retint
President Regina Trading Co.

-II11 B

■
ll

■ v-,c.^?s^000

ROBERT SINTON, Regina
Director Seekatcbewaa las. Co.

Of tbe choicest Loan, le be baa ia Saskatchewan.*'™
Iwmiutt

Mews. Allan. Gordon. Bryaat g Garden 
^ C. V. SMITH, Manager and Secretary.

I* We are in a petition to handle the idle funds of non-resident in 
them m security

Tbe Boya?BaahT0f Canada
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WESTERN STEEL CO. B<*ND ISSUE

—' r
Advices from Irondale, Wash., sayftîut the stock- holders 

; of the Western Steel Corporation on J^tigust 2, ratified an 
I issue of Ss.ooo.ooo bonds to provide nêv ottrating;, capital, 
j U is stated that the company’s presitfetit, làtnes A. Moore, 

has already arranged for nlafm-r thi< >)Ntâe in she. East. Work 
was resumed at the company’s plant lit Irôndale early in r«- 
August .md th ■ ■ officials say that tl^L'rolling mill will be 
run as steadily as possible. 5 %

- ' | || ; I
The Western Steel Corporation Stas incorporated in 

; Washington on Aug. 2. uxx), acquirijfc $i»f.R,8oo out of 
the $3.000,000 capital stock of the WcvtctfeCoal & Iron 

I Corporation. Ltd., a Canadian cqfporih|k>t). ; P"he properties 
I consist of mineral claims in. British Columbia. Nevada and 

W shing 00 The company’s plant iâiW.'ttèïl at Irondale, 
about 38 miles north of Seattle, and co|t»prise*^>last furnaces,

I open-hearth furnaces, rolling mills, et|<- TB company has 
o-tract with a Chinese company at’llankrik,. for the im- 

"o-tation of Chinese iron ore and pii$ ; iron into this country.
The authorized capital is *15,000,000 «ommorj’shnd $5.000,000 
6 per cent, non-acrumulative preferre<|Stock j$nd $2,000,00» 
first mortgage goH 6 per cent, bonds J$re issu. ! on Oct. 1, 
iQio, to mature 20 years afterw ards, Th* directors are 
hrvelv residents of Seattle and Tacofek. W.tigb . Vancouver, . 
B.C., San Francisco and Boston and Sorrçufcr, Mass.I -, 31. « t J r

V
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The Middle West Investment Company, Ltd.
Mee*7 «• Loan on Improved sad Veceet City Properties

_________________ U VERHOEVENMgr

The People's lealty Company, Limited
Pareil mm .ad Sells Real Estate

ISS CARRY STREET, WINNIPEG.
L. VERHOEVF.N. Mgr.

Edmonton Investments
8°o 8°,We can place funds 

to net investors

No Speculation.
In first mortgages on both city and farm property

Absolutely Guaranteed

McNamara & Co. 44 Jssfrer Av. w.
Private Banker a Edmonton, Alta.

Vi y

If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and 
bonus to the extent of 129% in 
the last four years. The Direc-

1 i
tors have subscribed for over 

^ $250,000 of the Stock. Further 
particulars on application.

11n129% Canadian Financiers
LIMITED

632 Granville St, VANCOUVER, B.C.

PATRICK DONNELLY, Oe

f.R

, *

~ I
nerel M imager.
m ;1
rl-

^
■

The Commercial Loan ahd Trust Co.
KID OFFICE

'
WINIIPE6

c. w. n, Kennedy.
Vice President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SPROULE Manaoer.

THOS. D. ROBINSON, 
President

I

TMl
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INVESTMENT and LOAN COMPANIES
A.S

4 4%

BRITISH COLUMBIA -h? *
ïr

il ;}!The Land of Successful Investments.
country iLtolZSL* *Ur^tin* “0" “tenti°n the public than Bridal* Columbia,

cri aiintU i n g'fn vesLora Colambie's immenM “‘«ral resources has made and will continue to m*kà mitlion-

If you have not alreadydecided to join the many who are placing their money in British Columbiainvesiment, let us

Island Investment Company, Limited

:1 nt-• 6 1

and no

s for dis-

HEAD OFFICE- 
VICTOR I A, B.C.

D. C. REID, Preaident end Manager 

References: Merchants Bank of Caneda
BRANCH AT x , 

VANCOUVER. B.C.

a
1
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10.
A GOOD INVESTMENT RULE

The Life Insurance Companies have 
One Billion Dollars invested in

real estate mortgages

Investors who bay Our Mortgages follow the best 
investment practice, and get 6S Interest Net 

with collection service and oversight fur
nished free o{ charge by this company.

: pro-
t«IL
of a

shable ASSOCIATED MORTGAGE INVESTORS7. *
of the (Lenders on Farms since 1*73) 

Address 
Inquiries to

CALGARY. ALBERTA
A. L. MASSEY & COMPANY

£

of It-

SALKS REPRESENTATIVES
6-10 Wellington St. East

k
Toronto
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ACCOUNTANTS ^U CHARTERED! '

The oldest established firm of Chartered Accountants and 
Auditors in British Colombia.1 Cable Address “MAWIKVIT" for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg., Winnipeg

1

F W. T. Stein Co.
1 Chartered Aeeeuntaats, Edlnhureh IBM

British Columbia 1906 
Canada 1909
British Celnmhle 1901

M

Notary Pub'le
Power of Attorney to be made in favour of

WILLIAM T. STUN, C.A. (Edln.) F.C.A.

- ii

i
319 Pender Street, 1UC0Ü1EB. B.C.. CauliNew York 

St Paul
Montrai
Wsshinetoe Chicaeo

Pittsburg
Philadelphia 
Milwaukee 

City New Orleans
rl

Kai WinnipegSt. Joseph

Rooaar Mills a. CL, P.C.A. (Caé.), C.A. (Soot.)

ROBERT MILLE R^lïL^cb, \t

Rutherford, Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES sod LIQUIDATORS, 
86 Adelaide St East, Toronto.

Com mortal and Municipal Audits and In os ligations.*

QUEBEC BARK BUILDIB6 MONTREAL
!

! p . Cable Addrves-'WILLCO" HARRY J. WELCH,
CHARTERED ACCOUNTANT,
I laveaneanowi |

43 KING STREET. W„ TORONTO.

. CORRESPONDENTS
CREHAN, MOUAT & CO . P.O. Be* 1192 

-, B.C.
.Avons Coer am Gmui•» V

I

A v.

HELUWELL, MOORE & MACLACHLAN CdABTsasD AccoowTAtrrs,
, Taurrsss, Rscsnrsas Liqoidatoss

M Stoat, T<
W. H.

(Formerly Clarkaon. Cross A Helliwell) kCHARTERED
ACCOUNTANTS Vancouver, B.C uatano Bank U bam be

S. R. C Clark*». r.C.A. Cross, F.CJLj I
■i

F
> Cable Address Crehaio, Vise oarer. -TZ

CREHAN. MOUAT <H CO.
Chartered Accountants and Auditors Edwards, Morgan & Co.P.O. X rat, VANCOUVER B.O. 

Is be to M. * 0HSHAN, P.0JL 
LIQUIDATORS.

Correspondent, l Rutherford, Williamson A Ce.

Pswsrs et Al
CHARTERBO ACCOUNTANTS

Toronto, Ontario.
Calgary, Alta.

Arthur H. Edwards. 
Donald A. McCaeoeL 
W. H. Thompson.

TSUSTSSSI
to Adelaide Street East. Toronto. 18-20 King St West,

8 Bums Block,
George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell

WINNIPEG and SASKATOON—Edwards t Boult

r

F.CTASUSHSn usn. S-V
W. A. HENDERSON AND COMPANY. Ckirtirti Accmtiitl

W A. HENDERSON
414*418 Nonton Building. Po.togo Avenue, Winnipeg. Man.

Branch Ofllce»

S. V ROBERTS

Medicine Hat and 1-ethbridge. Alberta.
A. K. GIBSON, C.A. (Seetlend), Bran.h Manager

T
éL

Ti

VERNON PICKUP & CO. 
Chartered Accountants. Eiglail

707 MelNfi Black, WINNIPEG. Nil.

EDWARDS & RONALD
Chartered Accountants

TRUSTEES
304-5-6 Bertheri Crow*

AUDITORS LIQUIDATORS

If., WINNIPE6
d MOOSE JAW.

Tillilm 3633
Baak fil
and MOAlso at SASKATOONs

G soeoe Edward. W. Sidney Roe lieJOHN SCOTT
Accountant k Auditor, Manitoba k Scotland

TORONTO and CALGARY-EDWARDS. MORGAN * CO.V
Chartered 

53 AJkl Building, toe Derm et Awe.. WINNIPEG
Office. CALGARY. ALTA. D. COOPER. ca-

Ds Am REDDER A Co.,
Chartered Accountafats. Auditors & Liquidate**

56*57 Merchants Bank Bldg- • Winnipeg, Men.

D. A. PENDER, C.A.

CUrKaonlcrTii flU Mentis*
AseeoBtaatn. Audi torn, Tinat.oa

Ri

bets sf the Dewlatoe Amocteooe at Conarad Aeeoi■enb of Torsade Chnmhssw. -TlnntpssMew

____J
LtouMatiene end Ae.lgnmewto |

MONTAGUE, ALDOUS AMO LAIMO
■ Winnipeg. Mee.1*2 N.eto. Bella to*

AUDIT DFPARTOINT :
G. S. Leins. C.A. P. C. S Turner. C.A. W. D Lore, C.A.

A edits Investigation.
r

GAMBLE â OLAO WELL,
I Liquidât

When in London call ee The Monetary 
I Grand Trunk Building, Cockspnr Street.

Mlehleherough Bleev. UOUTL
4 if Gw S. Gwnbk. Otociel A
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James P. Stirling C-A. (Boot.) k Bln Rankin

STIRLING and {RANK IN
Accountants, Auditors, Assignees.

7M Balder. Kaefc.ec. Bide. WINNIPEG. MAN.
J —

1 8 TÊ

OHARIES O. OORBOULD, 
Chartered Aeeouatawt A Auditer, Ontario â Manitoba.

619 SOMERSET BUILDING I
TT

4 INNIPEG
1 )7 A. A. M. DALE el I

ACCOUNTANT.\ Charts r ed-A oeoantsnt
MOOSE JAW BASE. M)tRlver8ttMt.

ER,
WrsraOATioNs
*; *?' MONTREAL

#—-----------------
W.J. WILSON &CO. SeHe’ cph»w«7S4Vy* 13* H MÜasi SltNt W.
Assigaees and Accountants vancouver, b.c.
-------------------------------------------------------------

GEO. GONTHIX
* SYSTEMSAUDITS

7 Place d'AiHUBERT T. REÀDE, BAS. d.Y.) Hill
4-Chartered Accountant

Royal Bank Building WINNIPEGi

] '4
When in London call on like 

Grand Trank Building, Cockspur Street.
Monetary Times,

. V
P8 *

Miscellaneous advertisements
3 St

H Ç; '.
•f—■
liSS Afe-

*

Manufacturers of 
High Grade Bank 

Office Fixtures, 1 
School, Library Çÿ I 
Commercial Fur- 1 
niturc, Opera Ç0* 
Assembly Chairs A 
Interior Hardwood A 
Finish Generally.

*
1

!
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L THE
WATEROUS 
ROAD ROLLER

\

:

-fi -
Is built essentially to suit Canadian road-building 
conditions. With over 100 Hollers in^se in every 
part of the Dominion, the Wnterous fjEoller is daily 
more firmly establishing its fight to the title—

“The Canadian Good Roads 
Pioneer”

Built in three sixee^M, 12 and IS ton. 
Carries a double cylinder, double crank 
engine, e quick-steaming locomotive type 
boiler of large capacity, hu two speeds for 
fqat and slew work, end ell gearing cut 
from the solid steel. Supplied with all 
standard engine end boiler fittings, 

if
If there is no Waterous Roller in your vicinity, 
write for our twenty-page citalogufe No, 301, or 
better still, visit the Brantfotd Works and see 
the Roller being built and. tested-4-a practical 
demonstration that is its best gelling argument.

The Waterous EngineWorfcs Co. Ltd
BRANTFORD, CANAD^

;

a
■1

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades.
; J E*ci*e Sued, tub sized.

f ‘ ** w"rre akd coloked WRITINGS. BONDS. LEDGERS.
J *s.c.. BOOK. L1THO. ENVELOPE **» COVERS 

^ fciade in Canada

U

AIM BMC»,

] For Sale by all Wholesalers!

Jt "CAPITAL INVESTMENTS IN CANADA” IS 
^kNEW VOLUME TO BE PUBLISHED NEXT 
MONTH. SEE ANNOUNCEMENTS ELSEWHERE 
IN THIS ISSUE.

m
- -

if -•ij »-v .

L. COFFEE <H CO • •
Oral
Krruu

Merchants
Board of Trade Building 

Toronto. Ontario.Tbonai Flynn, '•45

JOHN B. WATSON
*. Chartered Accountant and Auditor, 
‘Uquidatioee,

Auditor to the City of Calgery.

C.leery. Allé.
Aid its.Investigation»,

Reference : Bank of B-N.A. Calgary.

J enKins <SX Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS - 

Fire li
131 Toronto S' 
jt Canada Life Bellding • Montreal.

- - Toronto
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ill 3i* MISCELLANEOUS ADVERTISEMENTS

1*1

Tuition in Accountancy
Where shell I Begin ?f Whet Shell I Study ?

Our ceurses arc arrowed in logical order and treat the various subjects 
thoroughly- The Lessons are clear and concise and lead the students 
through the different stages in a natural, easy manner ev

We prepare Students (or the i

C. A. EXAMINATIONS «BY MAIL
Our Accounting Department ie conducted by practising CA-'s, and our 
Law Department is under the charge of a hern star-at-Law.

Write for information to the

Counties Gray and Brun 
agreed. AI' rae! b

H. H. «ILLBrThÎILÎHÎÎ!Dominion School if Accountancy and Finance
i: ■

WINNIPEG • CANADA
TRAVELERS' EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the JULY issue. Orders 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to bona fide travelling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY

N. Em T, HAULT AIM,

R. G. DUN A CO.

20 Klmg Sir* mi E., Toronto

The “P. â B- steamersATriptothe 
West Indies

sailing from Halifax fvtry 
eleventh da> for Bermuda, 
the British Went Indies and 
Demerara. are all very 
superior ones. . The trip 
occupies about thirty-eight 
days, and is a delightful 
cruise from the, start to 
the finish.

to and all points on the railways are sold by
NUN*» è lUtl, LTD,

H
. 43

Through Tickets from

RliII R. M. MELVILLE - Toronto S trusts
1*

*

SU GA R S Murray's Interest Tables
SECOND EDITION NOW READYAM CIBAPIST

T tod oar ( Price OIO.06
Kates 2*% to 8% at XX rates. 
On S1.00 to $10,000 on every page. 
From 1 day to 368.
Very clear type. Well bound.

ASK FOR AMD

*

B. W. MURRAY
Accountant

Supreme Court of Ontario

Extra granulated
and other grades of refined

Supply your customers with only the best sugars obtainable.

IT WILL PAY.
Toronto

r*||
XL

manu rac't u * b d by

the CANADA SUQA1 REFINING CO., Limited
Montreal, Qua. .

Manual of Canadian Banking
By H. M. P. ECKHARDTI .1 Postpaid to any country

Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : t TORONTO. ONT.

$2.50*« 7

MILNES'
i LACKAWANNA COAL Harvesting will be general in Wt stern Canada. on Aug 

ust 25th. jk
Messrs. Grecnshields & Co., of Montreal, will open » 

branch m Paris in charge of Mr. F. J. Dupre.
The Quebec provincial government has adopted a ne* 

Policy regarding water powers belonging to the crown. In 
future no such water powers shall be definitely sold, but 
rented in leases for 99 years. *

Mr. Chester W. Lyman and Mr. Rodolphe Pagenstacher, 
officials of the International Paper Company and of the Manu
facturers’ Paper Company, respectively, the two leading 
paper manufacturing concerns in the, United States, are ie 
Canada investigating conditions in regard to the paper in
dustry.

I
il

HIGHEST GRADE OF

ANTHRACITE51
The price is just the same as other grades. 

Why not buy the best ?

M. 5597-559$
Muia Office 79 Kiag St. East, Toreute

ins
a

-e

i

THIS IS THE

UNDERWOOD
____ —more extensively used in

Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy tHe* Underwood. *
United Typewriter Co., Ltd., n all

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

1. A. BUTT AN, Box 195, Port Arthur, Out, Css,
4L
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i
GO TO EUROPE> ■ ■ >

is0' —VIA— .

THE ALLAN LINE
'

!8-
—AND THE—

iLBeautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS
.<;• !| ■

w Montreal to Liverpool
Fast Mail and Passenger Service Sail'- every Friday 
Victorian and Virginian, Triple Screws (Ttlrbine) 18,000 tons 
Corsican (New), Twin Screws .. H : 11,000 tons
Tunisian .. .. .. .. 1 : • • 10,576 tons

Saloon, $77 80 and $87.60 Second Salode. $47.50 to $58 50:x

Montreal to Glasgow
The Splendid Twin Screw Steamers 

Hesperian and Grampian (New) 10,000 tons 
.. 10,491 tons
.. 9,000 tons

Second Saloon, $47 60

Scotian .. 
Ionian

Saloon. $67.60 upwards
• One Class Cabin, $46 00 tip 

Sail every Saturday
> V • " ' <•

Montreal to Havre and! London
One Class Cabin, Moderate, liâtes 

Sailings every Saturday during the Summer Season 
May 6th to Nov. 18th U■

}■

FCflt ACCOMMODATION KATtiS

g NT* I 
17 YONCt

BAL. QUE., or 
ST.. TORONTO

MOH. & A. ALLAN -
-claiming is scares of preferred stock anil 8'4 shares of com

mon stock in the Penman ManufacturitdEGoynpany.
M, J. E. NX aller, and Wynne Roberts, both of Lon

don, Eng. ; Mr. Shcwaid, of York, Engl and Mr. R. Grigg, 
British Trade Commissioner, were visit^fj. to the Monetary 
Times head othce this week.

Mr. A. W. Blake, district secretary? of the London and 
Lancashire Fire Insurance Company, at Winnipeg, recently 
returned from a trip to England and-; has left for a two 
months’ tour of Western Canada. 1

Mr. P. C. Larkin of Toronto maÿÿ^e Canada’s repre
sentative on the Royal Commission to I* appointed by the 
British Government to investigate an<L report on the con
ditions and resources of the Empire ijMptatters of industry 
and trade, as recommended by the testent Imperial Con
féré -'•e. C

Mr. J. W. Brooke, president of the Srooke Motor Manu- 
f--"‘nrin'r Comnanv. of Lowestoft. "Eff8a»*d. is in. (panada
with a view to establishing a branch dfitributing house for 
the automobiles and marine engines which his firm Tnanufac- 
tures. K

Û

-
Locate your Canadian Factory in the Central City of 
Canada where you can get CHEAP POWER, cheap 
sites, low taxation, plentiful supply raw materials, best of 
labor conditions, unexcelled railway facilities, and the 
support of a community who recognize the importance of 
its industrial development. £
Reports furnished free on the manufacturing possibilities 
of any line of industry by addressing

CHÂS. F. ROLAÙD.
Industrial Commissioner, lVinîàfpeg, Canada.

-------------------------- ----------------------------■*- mm..................— *

INCREASE
population 

•90* 4*411
101,097 

I9«0 179.000

MCMJOL
BAN* CLEAR INKS 4, 

WOt *i96.3W.O03 " 

1906 |10*.565,0l4 
1910 toayi9.t>i

The Capitol CHy
r •

z
I

THE POPULAR TOURIST ROUTE
-TO-

French River 
Georgian Bay 
Lake Couchiching 
Kawartha Lakes, etc. ^

Muskoka Lakes 
Lake of Bays

emagam 
Algonquin Park 
Magane ta wan River

Literature, tickete\and full information from any Grand 
Trunk Agent or address A, E. DUFF. District Passenger 
Agent Toronto, Ontario.

.

PERSONAL NOTES.

Lord Charles Beresford and Lord Desborough will at
tend the opening of the National Exhibition at Toronto.

Mr. J. Ferguson, of the National Bank of Scotland, will 
make an extended business trip in Canada next month.

- Mr. T. H. Hogg. B.Sc., has assumed his duties as editor 
of Th« Canadian Engineer, Canada’s leading engineering 
weekly. j

Mr.'E. J. Long, a bond salesman of the Royal Securities 
Company, sustained a fatal accident on a switchback at 
Montreal,

Mr. A. E. Hepburn has gone t<r London in connection 
with the sale of Ms Turn bo and Saturna coal holding, British 
Columbia, to British capitalists. ' *

Sir Edmund Walker has written a prefatory note • to 
“Capital Investments in Canada,’’ a new volume to be pub
lished by The Monetary Times next month.

Mr. George A. Somerville, general manager of the 
Manufacturers’ Life Insurance Co., has returned from a trip 
to the west and he reports favorable conditions.

Messrs. W. L McKinnon A- Co. are conducting a bond 
business in the McKinnon Building, Toronto. Mr. D. H. 
rettes of the Toronto office of the Great West Life Insurance 
Co., is severing his connection with that company and will 
become a partner of Mr. W. L. McKinnon. 1

Mr. XV. K. McXaught has issued a writ against the 
International Assets, and the Sovereign Bank of Canada.

%

&

CANADA'S GREATEST GROWING MARKET
A

WINNIPEG
xtm WINNIPEG

0 CANADA I
- 1

'

*.
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vMISCELLANEOUS
/ A

ACCOUNT BOOKS
Dascaimod roe

BANKS, COMPANIES, MERCHANTS 
MANUFACTURERS. ETC 

LOOSE LEAF LEDGERS, BINDERS 
SHEETS and SPECIALTIES

ALSO COMPLSTS STOCK

STATIONERY and PAPER, all klnda 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

' A.

BROWN BROS., LIMITED
TORONTO;$1-53 WELLINGTON ST. WEST
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ill TRUST COMPANIES;

British American Trust Co„;|

. I
;

LIMITED
H. N. Qatar./ A. C W. L

Vio. Fr*. ..J Q* K*.

PAID-UP CAPITAL. $100,000.00. 
SURPLUS. $100,000.00.

V ■m
n lal li li

E: end Ti • Oawelte r«MM.I 5 • i M

MEAD OFFICE. VANCOUYEI. B.C.
Office : Victoria, &C,

1

H
i -■.

VIE .
Dominion Trust:

Company. Ltd.
' , m. 1

£ Wl Head Office
VANCOUVER. 3.C.

Branche* i Vancouver. Vic
toria. New Westminster. 
Nanaimo. Caleary. Regina. 
Montreal (Dominion at Can
ada Trusta Company). Lon
don. England.

Paid-up Capital and Reserve
• l.000.000.00

Dealer in Municipal Deben
tures and First Mori lanes on 
Improved Real Estate.
Act* as esecutor. liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
legit, etc. 1

Correspondence solicited.
W. R. ARNOLD.

THE UNION TRUST 
COMPANY, LIMITED

, H“^ Office and SafetW Deposit Vaults

v temple building!-
®rgntoah : Winnipeg. Man.. R5 Portage Avenue 

London. Eng.. 7$ Lombard Street
Capttal Paid up U___$1.000.000 Reserve Fund

____ , Aseetl- TniW fund» »"d Estates . $13.415.147
Mfge. Praarient- Hon. Elliott O. Stev- 

; BVkf.r ,M P H H. Beck. T. Wilke
McConnell [ «Vn * K c ■ Oeorge S. May.
McConnell. M D.; J. * _MeWhmaey : Sir Oeorge W. Roe».

Chartered Esecutor. Administrator, etc.
Agent, for sale and managemcrt of estate».

4 per cent. Interest paid in Savings Department.

TORONTO

000

Ifl ANY FINANCIAL BOOK
in print can be supplied quickly *by da 
Book Department of

THE MONETARY TIMES OF CANADA 
’ 62 Church Street

on Real Estate. Invited.
' «EW- A. KINGSTON.

Assistant Manager. t. *. McWHJNNBY, 
General Mi

Toronto

I Trust CompanyNational Trust Co.
LIMITS»

Limited. c,
II J- W. FLAVELLE,

President.
Rents collected.
Interest on Mortgages attended

W T. WHITE.
General Manager

I

1 to.
Capital and Reserve $2,500,000

Will* naming the Company Execiutor mayl be left 
for sale keeping in oar Depoet Vaults free of charge 
Write for Booklet containing forms of wills.

Offices :

Toronto Montreal Winnipeg Edmonton Saskatoon 
? Regina

Our services are always at your 
disposal.

Write us. /
81

/

CRAME*,H. L. JENKINS,
President

I Vancouver Trust Building, Vancouver

JJ !*I I

: v

D. von
Managing Direct»»

I

1
ILLfc t

r

THE ROYAL TRUST COMPANY
MB AD OPPICB, MONTRBAL 

Capital Petty PeM • */.$$$.$$»

BOARD OF DIRBCTORS
Hew. Lead

RoysL G.C.M.G-. *» HR. B. Asuvs
A Btuauin,

Skr Edward B. B.
C M. Hats

TORONTO BRANCH Davie
Beak of Montreal Bldg., Hwi alS 
Yonge aad Queen Streets. * MAqnoea

M. S. L RICMBV, 8i»T. O. SnauoHagasv* K.C-V.O.
Sib Wa. C V*a Hoewa. K.C M O.

The Toronto General 
Trusts Corporation

PawaiDCKT HON FEATHERSTON OSLBRMLC 
Vice-PwaeioESTs : W. H Beattv. Ho*. J. J. For. KÇ>

‘a

I .
.M.P.P.

_ DlSECTO*. :
John L Blaikie. W. R Brock. Hamilton Casscls. K.C..

Sr William Mortimer Clark. K.C . Hon W. C- Edwards 
Hon. J. M. Gihsoe. K C. A C. Hardy. John Hoakin. K.C. L.UD . 
Sir Armilius Irvin*. Kf, Hon Robert Jeffrey. J. W. Langmuir. 

Thomas Lon*. W D. Matthews. Hon Peter McLaren,
*■ Bence Macdonald. Sir D. H McMillan. K.CM.ti.. 

Samuel' Nordheimer. E BOsler . MP. J. G. Scott. K C.
Sir Kdmund Walker, D. R Wilkie. Frederick Wyld.

Masmist, Directos 
Assistastt Maiat.fr

inaawa*

u

J. W. LANGMUIR.
A- D. LANGMUIR.

WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

i m
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INTENDING ASSURERS
Should read the “ THREE MINUTES” 

Leaflet of the | -

Limited
leâ 1782).

PHOENIX ASSURANCE CO.,
î

OF LONDON. ENGLAND (Foul.
Copies of this and full information r< 
Company’s system, its equitable pr, 
liberal policies,may be obtained at tfif

ding the 
hciples and 
-lead Office.

100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public 

every advantage which

LIFE ASSURANCE
: t?

favorable
affording.

conducted under the most 
conditions is capable of

DIVISION for 
1BER, 1910, Ej

(1) A UNIFORM ADDITlONof $85 peril 1,000 
declared on all classes of.Eull-RonUs Policies, 
i AGUARANTEED BON U S ,w*s also declared

nus Policies

cflve yearsAt the BONUS 
epding 31st DECEM

INTERNATIONAL NICKEL CO

As a result of the meeting of the directors of the Inter
national Nickel Company, stockholders of the company will 
be asked to form a voting trust to perpetuate the present 
management of the company for five years. By so doing 
the best interests of the stockholders may be conserved, as 
the present management has been in control practically since 
the inception of the company. The trustees will include 
members of the executive committee. They are Ambrose 
Bonnell, president of the company; E. F. Wood, first vice- 
president ; Captain J. R. Delamar, Col. Robert N. Thompson 
and E. C. Converse. The above named have agreed to de
posit their stocks.

The Bankers' Trust Company, of which E; C.., Converse 
>s president, will probably act as depository, while the Guar
anty Trust Company will act as registrar. Th> formation NEW WHEAT OFFERER),
ot a voting trust is said to have been under discussion for
several months past, and is not the result of any recent ■■ | |, _ I
changes in the ownership of the stocks of the company. The first car of new wheat was reçfiVed in Winnipeg

As is well known, the International Nickel Company has market last Saturday. It is from southern Manitoba, grades 
large deposits of nickel at Sudbury, Ont., estimated to coo- No. 1 hard and averaged thirty-seven faishels to the acre, 
tain approximately 20,000,000 tons of ore; large smelting The berry is firm and large with no evidence of rust A 
plants at Copper Cliff. Ont., and extensive waterpower plant farmer near Carman, who shipped the car, bas three hundred 
at High Falls, near Nairn, Ont. acres in wheat and the whole of it is (fajlired to be equally

good. It weighs above the average, and fa considered a fair 
indication qf the Manitoba crop. f

was

off 2.50 per $1,000 per annum on Foil 
becoming claims by death, and $1,7 per $1,000 per 

Endowment Assurances; maturing before 
31st December, 1915. These bonuSe| apply to new 
as well as existing policies. #"•>

annum on

Joint
Man,sen.

R. Mac!). PA 
J. B PATERH. B- F. BINGHAM. 

Life Superintendent.

NTBD
H'r ■

AGENTS WA

fiA record apple crop'is anticipated in King’s County, N-S. 
A contractor has been fined fioo and costs for having 

kept gunpowder in a place which 
Rupert, B.C.

The General Accident Fire and Life Assurance Corpora- 
was not fireproof at Prince tion; of Perth is negotiating for the Nation*! British and Irish 

i Millers Insurance Company, an American -company.

1||i
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“Capital Investments 
in Canada.”

By FRED. W. FIELD.Price $2,50.

This volume will be off the press 
early next month.

Orders for copies are being filed 
now. A ,

The Monetary Times Printing Co.
MsMrtd. Toronto. Wloalpeg. London.

=t

LIFE ASSURANCE COMPANIES
IH! *

Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia Fifst Mortgages on Improved Properties are highly profitable. At the present time 
we can place money for you in this manner at 7% to 8% and your money will be safe. 4 | \

Having offices in Victoria and Vancouver and good connections throughout the Province, wë are able to 
give you a high-class service. If you would care to invest in British Columbia, we would bppleased to 
give you information leading to sdccessful investments. Write us to-day.

' < « . f| ' ;
Financial Agents Investment Brokers Executors 3§ ! Trustees

-
1

Er

CANADA WEST TRUST COMPANY LIMITED
Branch Office -VANCOUVER, B.C.Reference^

Merchants Bank of Canada-Head Office—VICTORIA. B.C.

-

4 I4 \

, I4
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- j aTHE MONETARY TIMES^ugust 19, 1911.h ' 851

3 ■

TRUST COMPANIES
=-y.

<

M
 W



tow Urge tracts of l,nd at thi. pent. within -—-L".1*' ”*• 'y* 
c°mwnr *®r *** towns! te. We would he pleated to tend you

-nîrn,i,°" "***■" »
- ■■■ :....... "JJ** Columbia. A* one of the pioneer investors at
Fort Mann, we believe you will be well advised to consult us hrfu ■ 
making any investment» at this place. an consult us Before
_With branch offices in various parts of the Province 
hear shout* <°°d oppor,unit,e* for investments that

is te act aa
H

EXECUTOR
1 Youwe are in touch 

you might care to

The PEOPLE’S TRUST COMPANY, Ltd.
Hb4> Office—NEW WESTMINSTER, B.C.

Baaacn Offices I Vmoi x ta 
i* B- C I Umkr

»o mistake by en

THE

TRUSTS and GUARANTEE 
COMPANY, LimitedSotrru Vascolve* 

Haussa
CORRESPONDENCE SOLICITED

Kaeloovs
Sapffittos

43-45 KING STREET WEST - TORONTO

JAMES J. WARREN, Msagging Director.

r .
f

r

TIMBER LIMITS
FOR SALE

t

THE NORTHERN TRUSTS CO.f

We are Agents for the sale of 290 million feet of 
i-Timber in British Columbia — all on tidewater. HEAD OFFICE ;

TRAVELLER S BUILDING, WINNIPEG

Our strong western directorate is a guar
antee that any business entrusted to us will 
receive proper, businesslike attention. We 
invite correspondence.

GEO r. GAL'S.
President.

CORRESPONDENCE SOLICITED

The Westminster' Trust and 
Safe Deposit Co. Ltd.

NEW WESTMINSTER.
J. J. Joe,, £ --

oi.
*• T. RILEY. 

Managing Director.
GEO: R CR

„ B.C. 
Managing Director DIRECTORS ; 

J. A. M. Alkie., K.c 
A. Mac Doaald.
J. Haabary.

Jas. H Aahdewa. . 
O. V Hatting*.
P Bane
R. D McNaughioa
O. W. AUas.

J. H Brock. 
D. K. Elhot,I

. J.lbWkee L<*4oe call on The Monetary Times 
Graad Trunk Beflding, Cocksper Street.

Capa. W. RaMaaag F-W. Swbart.
A. M. Waatoa.

>
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TRUST COMPANIES

■

The Standard Trusts Co. The Western Trust Co.
Head Office*:_Koew*vdaa Building. Fortage A va Eegt. Wlaalpoe 

Branch Offices ieakatoea Uaoataa V .ecoever
J. T. Gordon. President (Pres. Gordon. Ironside * Fare. Co.. Ltd.) 

Wm. Whyte(Vice-President C.P.R.I. Vice-President.

Heed Office, WINNIPEG
Authorized Capital ... C.M.M

■ :::
Acta aa Trustee, Administrator. Executor. Assignee.
Receives money for investment in mortgagee under 
principal and interest, or otherwise, on such terrns aTmay*b!^^ÏÏLï, 
Undertake, the management and sale of Real Estate. 
Correspondence invited.

it Breech Office. Regies,Swfc.
Alas J. An sa so*. President 
Hon. R. P. Ronua. \ ice Presidset

'Estates administered and managed and ell business of 
nature transacted.

Trust funds invested Will forms supplied free, 
pamphlet. What Is a Trust Company ) ”

Consultations and correspondence invited.

- s.000.000 00 
a trust

Ask for our

wE HARVEY. Hsesgisg Director

V

COLUMBiA TRUST CO. LJD.
Authorised Capital •
Paid up
Surplus ...

/ The Saskatchewan 
Investment and Trust Co. 11.000,000

>66,300 «
* .**•*»

investments

We control 2*0.000 acres farming lands in Alberta 
for sale on good terms

LOANS .
and Saskatchewan » In Raul Estate,

I ■ A, Trustees. Ete. Heed Oi W., Vi EC.Basse h Omen
Lanigan. Outlm^Km^rsley ~ Hecî^’ SuSÎlB.C.

Cable Address : Gabovesto. A B C Code
1. HEAD OFFICE : SASKATOON. SASK. $*•

Bosbd or Dieacrows Canadian Guaranty Trust Company
Authorized Capital $1.000,000. Sub. Capital $600.000.

■oad efflaa, Iraadee, Man.
Executor*. Administrators, Trustees

of a fiduciary nature Iran «acted

. ^rraident. Hon Edward Coke; Vice-President and Managing Dirac-
ÎÏS. Chîî£rr|JtSî« K^,bS<Mhe”0,L R~*\Eyrl °* CUmwUliam.
noo. unariM Littlttt*. C- Keith Mom», Esq.; A. J. Adamson. Eso
Pre»ident Western Trust. Winnipeg ; J. O Tariff, Bsu M P Pi SÎTLand,. Ottawa; H. C- è^ HahfafîT
Ed^TcS? n“r,|U!r.' 5îîï B*2CutirZ Committee The Honorable

N ° b°“* e*o c

I

Every class of btui
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing DirectorPORT. MANN T
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FINANCIAL AND REAL ESTATE
*

TOSmith IIT*M <
OON* l l) yFnilStreet m trw

SHIT* a1=
Second lot sooth of 
Portage Avenue on 
west side of street. 1 
Light on three sides..

PRICE

is* ur mt
—i »

$1,300 Per Foot. ,OBWw£-KSMi MsSTEVENSON 
A FIELDS

206-6 Bank ef Neva 
Beetle Bide-. Wlnnleee

Phone Main S4S0

• ■

N*A»N ST,
.

mx
----- -

till
i b*

VANCOUVER’S FIRE DEPARTMENT RECORD FOR
JULY. sparks frombetween Willow and Heather Streets, caus 

the burner. Considerable lumber which w*s -stacked in the 
yard was destroyed but the mill plant wpl dot damaged. 
Alarm was received over the Western Uniop Cine, alsô Box 
213 was turned in shortly after getting the alarm over the 
telephone for this fire. Damage. $5,906, partly covered by 
insurance. f ; '

Automobile No. 1,6411 
( '.r.tnyijle Street, the 

top part of machine Seing damaged. Fire ledits ed when fill
ing tank with gasoline. Damage (650, covered by insur
ance.

23rd. Telephone alarm at 10.30 a.m. I 
in rear of 330 Dunsmuir Street, caused b# 
chimney. The rear wall of 330 was scoreSetfÿnd the fence 
Was damaged. Building ownçd by Mrs. Sjuw'-and occupied 
by Mrs. McKenzie. Damage $40, partly bpvéfed by insur
ance. #a;',S

25th. Telephone alarm at 7.45 p.m. l|ire |n cottage in 
the 3,300 block. Napier Street, also in hfftiseî in the 3,300 
block William Street, Hastings- Town site. Caused by a bush 
fire. Both buildings were destroyed. Hoittr owned by Mr. 
Johnston apd the cottage by Mr. PetersonDamage $2,710, 
partly covered by insurance.

26th. Telephone alarm at 4.25 a.m. Fife, in restaurant 
kitchen at 525 Pender Street West, occupied by kR. C. Puriy. 
Cause of fire unknown. Damage $1,205, ïwèred by insur
ance A. . y > .

Telephone alarm at 10.48 e.m. Windop a*nmg 
in the Fairfield building, Granville and Bender. caused by 
cigar being dropped from an upstair windojf. Damage $25.

31st. Telephone alarm at 11.17 p.m Ffee fill waste paper 
chute at the Manhatten Apartments, Thu|lciw. and Robson 
Streets, caused by a lighted cigar being! thrown into it.^ 
Building owned by W. L. Tait. Damage $$o. -Covered by in

i'- .: ' - I

f
The total fire loss in Vancouver for July was $15,567 ; 

insurance paid $ 10,427, leaving the loss above insurance paid 
$5,140. The department responded to 68 alarms during the 
months no less than 26 of which were for bush fires, three 
were false alarms and one was for a chimney fire. There 
were 17 fires where damage occurred and 21 fires where no 
damage resulted. A number of the latter were small roof 
fires and rubbish piles caused by flying sparks. The fol
lowing is a complete list of fires where damage occurred :— 

July 1 st. Telephone alarm at 12.10 p.m. Small fire on 
roof 2,052 Beach Avenue, caused by a defective chimney. 
Building owned by Judge Cassidy and occupied by R. Elliott. 
Damage $5. v 7

6th. Alarm from Box 5 at 7.30 a.m. Small fire under the 
floor in the machine shop at the north-west corner of Pacific 
and Granville Streets, caused by sparks from the forge. 
Building owned by Mr. Trorey and occupied by the A. G. 
DeNorthall Engineering Company. Damage $5.

nth. Alarm from Box 35 at «430 p.m. Fire at 936-93$ 
and 942 Main Street. The blaze started from a gas explo
sion m a restaurant at 938 and quickly spread to the adjoin
ing buildings, having made great headway on arrival of the 
fire apparatus. 936 and 938 was a two-storey brick building, 
owned by R. Stafford and occupied by a restaurant, rooms 
and store, while 940 was a two-storey frame building owned 
by R. Macpherson and occupied by a restaurant and rooming 
house. Damage $3,244, partly covered by insurance.

12th. Alarm from Box 16 at 3.50 a.m Fire under counter 
of grocery store at 830 Pender Street West, cause unknown. 
Building owned by R. V. Winch and occupied by S. Price. 
Damage $450, covered by insurance. 1-

Verbal alarm at 1 p.m. ; small fire on roof of 716 Sey
mour Street, caused by flying sparks. Building owned by 
Mr. Tredwell and occupied by Mr. Leach. Damage $2. ,

15th. Alarm from Box 46 at 2.45 p.m. Fire in stable in 
rear of 1,108 Richard Street, caused by flying sparks. Build
ing occupied by Charles Honey. Damage $175.

16th. Alarm from Box 43 at 8.15 p.m. Fire in rear of 
330 Harris Street, owned and occupied by Sam Fat Yet and 
used as a laundry and dwelling. The blaze was caused by a 
defective chimney and was confined to the dwelling part in 
rear. Damage about $300, partly covered by insurance.

19th. Alarm from Box 6 at 1.20 p.m. Awning on fire at 
019 Robsoq Street, caused by a cigar being dropped from 
an upstair window. Damage $5,

aist. Alarm from Box 13 at 12.20 p.m. Fire in attic at 
579 Richards Street, caused by man smoking in bed .Bui’d- 
m,r orrupie<by Mrs. McNeil. Damage $375. covered by in
surance. 1

Alarm from Box 16 at 9.20 p.m. 
on fire at the corner of Hastings and

te in out-house 
■Darks from the

v

on fire

suranné.
The following is a summary : Tf't.il numjber of alarms 

68 ; bush fires 26; chimney fires 1; false alarms 3; property- 
involved $325.390; loss $15,567 ; insurance paid $10,427; 
loss above insurance $5,140; hose laid at;fires 28.750 feet ; 
chemical used at fires 1,428 gallons. • •

... >

1

ii ;!
The Central Prison and asylum properties, on Queen 

Street West," Toronto, have been sold to the LG rand Trunk 
Railway and the Massey-Harris Ôompany fér $£025,000. The 
railway company assumes the whole parrefc; hut has entered 
into an arrangement with the Massey-H*|fi£Company by 
mhich the latter secures a portion of the afyluiÿ grounds for 
their works. 3 hZ

The National Provincial Insurance Corporation, Limited, 
of London, England, has gone into the l^|i|d|.of a receiver 
in bankruptcy. It wroffr £207,000 in preriputnsi last year bn 
fire, burglary and general accident'busings, jFor about a 
year it has been transacting a reckless, t»usîn<ks and its 
failure is not a great surprise. The up capital was 
£49.303 and the general funds as of Janttirv 3. iqti, were 
£1» 1,316. F England was its managing dihrior and secre
tary. The National Provincial wrote Unrftùi Sates surplus 
business through Shipman & Wayne, of ( hlr.tgo

2?nd. Telephone alarm at 11.10 a.m. Fire on roof of the 
Barnard Castle Hotel, Powell Street and Campbell Avenue, 
caused bv sparks from chimney. Fire confined to the south
east wing roof. Building owned by Williams and Doering 
by inTrUPIe<* an<* Andrews. Damage $480, covered

nil Telephone alarm at 4.37 p.m. — Fire in lumber
Pies at the Alberta Lumber Company’s plant on False Creek,

nee.

■
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Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING

SASKATOON - SASK.
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m pr-fttabix INVESTMENTS
EDMONTON

Offers Greater Opportunities than any city in 
Western Canada.

" <- We offer investors the benefit of oar nineteen years’ 
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta Investments, Limited
HI McDougall Are., EDMONTON, ALTA.

BASsees—Imperial Bank of Canada. Solicitous—Gariepy * Landy.

I
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Dominion Stock & 
Bond Corporation

Reel Estate, 
Timber Leeds, 
Fleeeee, Sleeks.
UMTTID

Specialists In Picked British Columbia Lands
DIRECTORS
TW.Hoo. Prie Eiliton, Pres..

Ministcl of Finance for the 
Pnmac* of B.C.I. Arbotheot, VicoPirev 

M. B. Carlin 
A. Harvey K C.

George H. Salmon On Mgr.

i I
LOAN AGENCY 

WANTED
Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

--- Capital S2.Ma.Mt------

Winch Building,
Vancouver, B.C

Ctaaaa

V ■ mmI
Ü

The Rounding Land Co.
Limitedl

9 i

■ REGINA. SASK.references:
Dominion Bank. Regina. 
Imperial 
Monetary Times 
— or Dun's. ;

NEW EDITOR FOR THE CANADIAN ENGINEER.
Mr. T. H t- Hoes. B.A Sc., ;» well-known civil enri-tetr 

will shortly resign his position with the Ontario Power Cob- 
pany of Niagara Falls to become managing editor of The 
Canadian Engineer of Toronto. Shortly after graduating 
from the Faculty of Applied Science of the University of ' 
Toronto, Mr. Hogg entered the service of the Temiskaming 
8c Northern Ontario Railway on location land construct** 7 

When this was completed he was appointed to the 
engineering staff of the Niagara, Lockport 8c Ontario Rail- 
way. During the following year the Hydro-Electric Com
mission placed him in charge of important work on the power 
line, which was then building. Recently Mr. Hogg was 
associated with Mr. J. H. Jackson in th- design and con
struction of a sewerage and water supp y scheme for the 
town of Niagara Falls, and subsequently on the construc- 
tion of a huve conduit for the Ontario Power Company 

While at the^University in 1907. Mr. Hogg was elected 
President of the Engineering Society. He 
in civil engineering at the school.

. TJ16 Canadian Engineer is the leading engineeriw jour
nal of Canada and has retailed that position since Ae in- < 
ception of the paper many years ago.

-i *C

111

,1|:|
1 *
r ,

; [ 1 j , ' >

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

was a prize winner
Write or call for copies.

STOCK BROKERS
1W1-2 McArthur Building. WINNIPEG ' > - -

v
*

TORONTO RAILWAY STOCK INCREASg.

MEDICINE HAT An increase in the stock of the Toronto Railway Com- 
pany from S8.ooo.ooo to fia.ooo.ooo has been ratified by the 
shareholders. Of the $4,000,000 increase f 1.000.000 went » 
the shareholders in the form of a bonus. The company wiD 
issue $2,000,000 of the stock to the present shareholde- 
par and the other million will remain in the treasuf 
the company, to be called upon when needed.

The president of the company. Sir William Madd 
is in U innipeg, and the chair was occupied by Mr. F.
r u/.„°T*ers at the meeting were Sir Henry M. P< 
t. K. Wood, Senator Cox, and R. J. Fleming.

AJne share of the new stock will go to each bolder of 
our shares, and the one share bonus will go to each owner 

ot eight shares who was on record on August 25.

X
INVESTMENTS

THE NATURAL GAS CITY OF CANADA
1

at
«f

Interest from 7% np.
Correspondence solicited.IllEft La M

H. T. W. FORSTER
RE AL ESTATE LOANS INSURANCE

MEDICINE HAT, - ALBERTA
Reference: Canadian Bank of Commerce. Medicine flat

COSALT ORE SHIPMENTS
The following are the shipments of Cobalt ore, in pounds 

for the week ended August nth:—La Rose, 127,800; Com- 
agas, 120,39° ; Hudson Bay, 65,710; Crown Reserve, 47.75°:

65,120; Colonial, 47,410; Chambers Ferland, 64,000;

? ■
MOOSE J AW Property

The heat Investment in Western Canada

BROS., Flnenclal Agents
16 River St.1 W., Moose Jew, Sask Opposite City Hotel. '

1*1

Buffalo, __ ^ ____
Cobalt Townsite, 76,760; McKinley-Darragh, 53.290; Nip 
is sing, 63,96°; Cobalt Lake, 62,000; Beaver, 61,020; Kerr 
Lake, 61,020; Drummond, 60,000; total, 975,21© pounds «r 
4*7 tons. The total shipments since January 1st are ndw 
30,092,974 pounds, or 15,046 tons.

Tn 4904 the camp produce * 158 tons, valued at $316,217: 
’VO©*. 2,144 tons, valued at $1,437,196; in iqo6, 5,129 ton*, 
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,7°° 
tons; m 1909, 29,751 tons; in 1910,

Ae Te BROOK Refl”a C*r Property

Western 
, Investments

REGINA

34,041 tons.Saskatchewan Farm Lwds
General Agent for- 

C.P.R. Alberta Lands

’

“CAPITAL INVESTMENTS IN CANADA” » 
* NEW VOLUME TO BE PUBLISHED NEXT 
MONTH. SEE ANNOUNCEMENTS ELSEWHERE 
IN THIS ISSUE.

fj*
' ' P • SASK. P.o. Bo* <m

Dun'» Mercantile Aeency J Trader* Bank of CanadaRim

Mlix

1>

<

\

TO INVESTORS

Brandon, Manitoba
and surrounding territory presents to Intending InWfStOiS. 
large and small, the best poeaible opportunity at the present 
time (now) to realize large returns quickly.

Brandon Real Estate has never been boomed as other 
Western cities hsire, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paring and other civic improvements. __

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sore to forge 
and increase greatly. ,

Brandon is the place lor the conservative investor. 
Correspondence solicited.

J W. FLEMING. 736 Rosser Avenue. Brandon, Man.

A I

ta
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MORTGAGES.
--------------------- ------------Tt

We are in a position to place 'a large atpount of
money in First Mortgages on .Improved

City and Farm property,

First-class Security Only.
§ I

References: Canadian Bank or Commerce, 
Bradstreet’s or R. G. Dun & ComP/vny.

— F. H. LANTZ CO., Ltd.
Aeeets exceed £100,000Paid-Up Capital

insurance, investments.
COAL PROPERTIES.

We guarantee the PRINCIPAL and a 
NET Income of 7% p#r annum on Funds 
entrusted to us for Mortgage Investment. 
Write for particulars :— ' r

Correspondence solicited, v

Geddes <0. SheffieldK. st. w.640 Hast!
7I7A First Street. Best. ", * •

: CALGARY - ALBERTA - CANADA

Office

VANCOUVER, BRITISH COLUMBIA
Hi

References : Royal Bank of Canada, London St Vancouver, B C. 3 —

Saskatchewan Lands A
ri-wtr.
Con-

olid block, on thef The Intrinsic Value
of Investments

10,613.68 acres, in a
main line of the Canadian Northern, 
with a townsite nearly^ in the centre. 
Rich undulating prairie iùterspérsed with 
poplar groves. Good proposition for in
vestment, colonization or large operating 
farm. Write or wire us for diagram and 
full particulars.

Bulmer, Downie, Reid & Curie
1113-4 McArthur Building. Winnipeg. Can.

?■
lating

■ ■ 2ity of 
irnmg 
ictx* 7 
o the.
Rail- When considering investments one should study 

closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 

of profit. When the intrinsic value is less 
than the price then speculition may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from g 10 to $15 per 
acre, depending on quality and amount of pur- 
chase. Some of our clients have coal and timber 6 
licenses which are worth considering on the above 
theory regarding intrinsic valut- »—
This company acts solely as agent—buys and sells 

' for customers but has nothing of its own to dispose of.

Cow

r was
sureI coo- 

ir the
struc-
iy.
letted
inner :- —

jour-
« in- Saskatoon Business & 

Residential Property
*Cow British Canadian 

Securities Limited
Demlnien Trust Building VANCOUVE*

Paid-up Capital. #*50,000

Is the best investment in the West to-day 
Write us for particulars

y the
nt 10
r viD i
ri at
y «< BUTLER & BYERS

SASKATOON, Sa«k. '. X-liait.
X Reference — The Bank of British North, America y:été

ma 4- ■X
THE ADVERTISERS ON THIS PAGE would 

like to know that you "saw it in The iMonetgry Times.”
You will confer a favor on both advertiser and publisher f ' 
by mentioning it when answering advtrtiienjtnU.Com-

,75o; It 1
-,000;* ?

Nip- .5

Natural Resources Security Company, Ltd.
1Kerr

Is or
now

!
GEORGE J. HAMMOND, ‘ 

PveeHeiK
HEAD OFFICE 1 

VANCOUVER, U.C.
PAID-UP CAPITAL.

S260.000.0C
FORT GEORGE TOWNSITE, BRITISH COLUMBIA 
MASSET TOWNSITE. QUEEN CHARLOTTE ISLANDS, 8.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, BJC- 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. 
SASKATOON CITY PROPERTY (dose in) SASKATOON, SASK

,117;.
tons,
$,7<*>

.

;

OWNERS ofisor
■

■RE Farm Lands .Timber Tracts Coal Areas
-

1 in

Securities
can be purchased or sold moat economically and most sa tel 
by use of the advertising columns of
The Monetary Times.

;

• .1
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I
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1
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G. S. WHITAKER (EL CO.
FINANCIAL. REAL ESTATE. INSURANCE AGENTS

C AL G A R. Y
Business end Trackage Property a Specialty

Correspondence Solicited. Wastid—Apency for Reliable Lose Co■ L/mu >•
;fl

I LOUGHIIO * TAvT^rn 
aeons., see Piesnorsk Aeanr. 

n > OALOanV, CANADA ■

I Western financial propositions investigated and II 
reported upon. Land appraisements. 

Correspondence confidential.
LlB=====Z===s|jJ

W. SANFORD EVANS (EL Co.
(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mortgages.

(l

■ Rape
306 brain Exchange, Winnipeg. Can.M serrai or ma Can swab Aesncr. Ltd.. Low non. Ehosawbn !X ■

i-SASKATCHEWAN
it attracting more settlers than any 
price of land is advancing every da 
it is cheap. We specialize in it.

Municipal and Corporation BondTI
BOUGHT AND SOLD

G. A. STIMSON * CO.. 16 King StWH T waste |

igher

■r
r province. The 
Get some while.

DAVIS A MACINTYRE,
t o. box m. |W, SASK.

PATTIINSOIN & GUNN
INVESTMENT BROKERS. REAL ESTATE 

/ • lOANS AND INSURANCE
‘ Farmer Building,

I )

WINNIPEG, Canada

■ > OLDFIELD. KIRBY i GARDNER.
(Rentiers of Winnipeg Stock Eachangc)

STOCKBROKERS AND INVESTMENT AGENTS
Orders for the Winnipeg — • t • | rreen 

prompt attention.
Offiong i 234 Partage Avenue. Winnipeg

£»

—

East Winnipeg Townslte,
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACinC SHOPS.
A genuine epoertunity for InMontague Âîdôus “and Lain*

m Neeto° Building - WINNIPEG. Canada
REAL ESTATE - INVESTMENTS - LOANS

Stnok Em

t. Lota fleas f 75 a 
tgoo *ech, one-fifth cash. Tomas Title.

Apply to IL C. BIRKETT,l Financial and Real Estate Broker,
Winnipeg,

", ROBINSON <K BLACK

T>. ci». sS=S."Smp.„ ua
INVESTMENT brokers *

4S0 Semereet Sleek, Winnipeg, Man.

4, CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMNKpl 'SANK

Offlc*. 381 rinln St., cor. Lota lord, WINNIPBG

r The Canadian steamer Yorkton. (fresh from the ship- 
'ards at Sunderland, England, has been loaded with a cargo 
of one hundred tons of steel billets at the Steel Company's 
dorks at Gary. Ind., for delivery at Montreal. The ship is
owned by the Matthews Steamship Company, of Toronto.

m
1

G. J. Lovell 1

449 “A1.* street 

MAN.miEliM FUUICIAl A K IT Winnipeg*
Jn explaining S 10,000,000 loan recently contracted hr 

b> Mexican Government exchange and currency commission 
with Messrs. Speyer & Co.. Jaime Gurza, sub-minister of 
finance, said in part : “It is not in reality a loan but simply 
a contract by which the government asks an advance of 
Sio.ooo.ooo gold by James Speyer & Co., and which the 
Mexican Government;can return easily. Contract was made 
to meet the needs of a gold fund abroad. One thing Jeadisf 
to this necessity is the fact at this season exports "diminish 
because the harvests are not yet gathered, and also there 
is a paralyzation of business along certain lines, due. with- 
out doubt, to the existing political conditions. It is know* 
that there* are a number of foreign countries waiting to place 
their capital here after the elections.”

William S. King Co.
Poctace Aveu, Winnipeg 

Canada.
r9ee<* Mala 1212, Main 3706.

Usas 
Reel Estate 
Insurance 
Stocks 
Bonds

• i

-

_ L-oedou call on The Monetary Times
Qrumi Trunk Bunding, Cock,pur Street. ^*•'

|| t .-4

SASKATOON, CANADA.
If Tosa want to Make Money, 

Invest
la Saskatoon City Property or in Central Saskgicbtgta 

Farm Lands.
For full information write

**■ G- H. CLARE, Saskatoon, Saak.
Reference : Royal Bank of Canada.

OSLER. HAMMOND t NANTON,
STOCK BROKERS.

Cirnr if POSTAGE AVERUE art MAIN STREET, WI1RIPEI
Buy and Sell ou Commiesion. STOCKS AND BONDS.

Oa Ton*to, Montreal. New York and London Exchangee. 
-V Telephone 1W1.

.
—

—
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IM,MO Acres of wild end Improved Lands Mr Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited. L
W. H. JF^KU

Sooth African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Property 

Investments, Loans and Insurance 
Reference: Dominion Bank. Sea MS, Mooes As, Can.
----------------------------------------------------- i-----------3----------

i

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
— m.\■

! f

I 't

i
f-

■

JLJL ILm------VkJ&jLy.

cJ2JuA/èn'. Y f/r.

. cÂdwwwr. ftJiorX 1

, ■ .
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MoABA BROSSA WALLACE
AND tSTATTt. AGENTS 
REGINA. SASK. CANAUA

financial. INSURANCE 
lllS-lt. 11th Awe.

Fire Laids Citj Property Ceil tills Tiller Lull
Being quite an extensive owner of British Columbia Timber 
Lands, Alberta Coal and Farm Lands, pfetpectiv® purchasers 

should communicate with me before investfog

JOHN MORRIS, ■"h*Kàî?“c"1
122 McDougall Ave., Edmonton Alts.

-

WAGHORN, GWYNN <H CO.
STOCK BROK1R8. !

rinsnclel sad Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mort gig. Co. otCanada. 

General Agent*: Rochester Germnn Fir* Assurance Company. Standard 
Truata Co.. Winnipeg. y*e*oeer B.U.

at

. , :

C. F. de SALIS, Ltd.
ee (Member Victoria Stock Exchange)

Slocks, Investments, Real Estate, Insurance
292 Times Buildingship- VICTORIA, B.C.

cargo
lany’s 
lip i*
ito. Advertise your

•< :

Annual Report
d f*
issios

MWer of
•■mplr
ce of MVi the

The Monetary Timessdinf
linish

f ~there
with- ASK FOR RATESnows
place

oafr

Let Me Sell Yossr Stock
Will buy and sell all listed, unlisted. Inactive and miscellaneous secur

ities. and S.A. Scrip.
if oUoutt Me Womtorn Ci

V
Bosrd e* Trade Building, Victoria, B.C.

THE CANADIAN Real Estate Brokers 
INVESTMENT CO. Farming Land and City 

Property bought and sold.LIMITED
30 Jasper Avenue West, EDMONTON. ALTA

Reference Imperial -Bank.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mortgages. Real Estate

Cspressendsnes Solicited--English, French,Germe»
REGINA

tt
SASK.

s
-£. FOR SALE McIntosh & BrownSale.1 Good Secur-Mortgages and Agreements of 

ity. Largs Discount# for cash. Correspondence In
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

«Estate and Financial Agents
Vancouver real eatate, FraStr Valley Lltods.

Reference: Traders Bank of Canada-

Fiscal Agenta for
Great West Land Co. Ltd.,

543 Granville St.,

INK

Vancouver, B.C.The Kerr Land Company :>
-h

FARMS fc WILD LANDS

City Properties a Specialty
«

OSIER 4 HAMMOND. RB5JUBS
21 JORDAN STREET, TORONTO

Dealers in Government. Municipal. Rallvay Call. Trdtt and M'acel. 
laneous Debentures. Stock, on London, hn*., New t orfc. Montreal and 
Toronto Exchanges Bought and Sold on CommissionSASKATCHEWANREGINA

>3
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i. fi3 FINANCIAL, AND REAL ESTATE
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K
-
pro. L PeeL

lei. Real Eatate aad laeerance Agent* : — Reptesratini
Investment Dept. Canada Lite Assurance Co. ISvditmem Dipt. Imperial 
Life Assurance Co. of Canada. Land Department Canadian Net he Railway 
Co Exclusive Agenu for C.P.R. town lots inCüeary..

CALGARY. ALTA.

William Toole.Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL to TURNER
Sask.

I. TOOLE, PEET & CO.m Fla,

Saskatoon• Ce
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FIRE INSURANCE CO.MPAN'Ti.^l

EQUITY FIRErsuRA^caIlf*

n\ Canada Branch '•
rtend Office, Mentreel

Hon. Toon Cas

Assets on January 1st, U11 
Liabilities ••
Government Reserve, Jan. let, ten . 
Security to Policyholders " .

■ Pr*u,»< ; Wm. Gnunwooo% H*owi Gw. M*

•«14IUI

* * S1«MHt,
•ISMS

TiR E°U,TY offers $300,000 Security In 
Excess of Government Requirement*

GENERAL AGENTS.
WINNIFKG-B^m Cla*. . 
VANCOUVER—W. S.
HALIFAX—P^iulknw A Co.
ST. JOHN—J. If

* 24 King St Toronto

British and Canadian Underwriters
NORWICH -

DIRECTORS:
Sir B. S. Clou si on. Bart.. 

Chairman.

Geo B. Drummond. Esq. 

Sir Alexandre Lacoste.
F. W. Thompson. Esq.

•M Chevalier. Esq.

I
I :iu«Ti

*
* •Kl *Tt 1

!
el;

A
MONTREAL—Ctno, Bros.
SVDNEY-Youo, ft Lo~,y. 
RKGINA—McCallem. Hill ft Co 
CALGARY—Goo. A. Uns.

J- Gardner Thompson. 
Manager.

Wm H«r. AssI Deputy Manager.
J W. Binnie. Deputy Manager.

Head Officer

SUN FIRE Insurance Office
Founded A. D.

London. England

in the World
St. B., Toronto, Ont.

Iïï7i IKÎÏÏÏf r “»»»
Aennm W7 ** LSON' Lt» Pnoees M WW *«„ M
Agents Wanted in .U Uoreprewoted District

meHead Oflics: Tbreadneedle St,__
The Oldest Insurance Company

Cmwd.a* Branch-:» Wellington 
H. M BLACKBURN. --------------

England
ASSETS flSJS7jn. ’Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited, 
of Norwich. England.r

U.14 Wellington's^
- TORONTO

JOHR B. LAIDLAW, Manager.

BURRUSS & SWEATMAN,
Toronto Agents.

THE NOHTHCRN ASSURANCE COMPANY

.......
ends. IISIOI .....................

LimitedLTD..
Wa»r. MONTREAL

.....
: litJ...,........ .........................................................................

Applications for Agencies mImJ ".................................... Hlauu
»11

S.T7
SCHOOL DISTRICTS EMPOWERED 

MONEY.

ot secretary-treasurer :__ ’
Alberta.

Parr, No. 2429, Si.500. W. A. McRae Parr
Coro™va\oNO' 24ï’ Zi*500' W Sill|b. VVhitla.
Ph” ■ *^°- ”$?• 9i,(>oo. O. G Roen. Comrey.
G rat ton' \E' ^ f'*O0°- J" Crawford. Phillips.
Rvr ' vA 0 si' T T. Edmunds. Minsella.

wy»e r * N°' 2'45’ ,I-000' ». A. L. MacDoiaW, Eth*

TO BORROW ..

amount required and n?n>f

the Inin issiinmE Head Office Cun «da Branch

•1MSMSS
et current rales. 

I» Wellington St. Hast.

. Beta bushed A D. I73S 
Toronto Agents :

FIRE RISKS 

: i 8. Bruce Harman.
«' '

-,

MERCHANTS FIRE
Cex H Hess Preeiden

H.A^7nLCePiU1, tmm- ‘ *■*■** Capital

»Z2!2'ÏJZEE',ANTS w building

— * TORONTO I

Saskatchewan

vss&sa,
McGee 5°„ Zf’ t'-800' A ", Brown. Sen lac. 
Doverlev v/78'* *2,Zoa R M- Large. McGee. 
Herbert ,vï ,ï794,.,,,20°- H‘ Wilson, «elliher. 
Po^r brerV V' 9'2'°°2 W Janren. Herbert. 
Mavbrid», V N 2”*' *'•**>■ G. Hillier. Hart.
BalStrlf C°R279.7’ ,8°° F Moorc- Sunny Me- 
Lillto riL x- 87, f9’2°° R McMillan. Balcarres. 
AriSfiSr v ,5f4’ Î300' D A Smith, Weyburn. 
OaZt1\Î0JL\*'-000 R Miller. Arborfield. 
Flm Pom. v 26"- S A. Kjos. Burradon.
Wetburn v ° 27™L*'’*<x> ». Preston, Kerrobert.
Peart Lake No5'2^!30.000 J C Martin- Weyburn. 
A^bella Vr. ^a2660;»*2’000 R W- Turner. Hanley. 
Avlesforrl v 'à 8*°°- P- L. Dickinson, Arabella. 
Fa t votnt v 2836- *,-.00° R Perrin. Manie Creek. 
Regina vô’ N° *8o°- M. McLean. F.arl Grey.
BlJdwnrth* v4, 8,0°-000 J H. Cunningham. Regina.

'«'• *3,000. E. J. Dolison. BMwortk.
Poru; Butte V IU ' 81,00°- R- W. Morrow. Greystones.

bert 7 Val,ey- N« 2767. «i.aoo. E. Stockder. Her-

Mountain. M°Untain> No *793. Si,$oo. E. Hoffman, Wood 

Summerfield. No. 2614. *1.350.

Valentine. No. 2824.

WATERLOO MUTUALI 1 ___ElREINSURANCE CO.
1108. W4TERL°o. Ont.

lea to fore. I, Wwtem Onurio. owr *" *

FRANK HAIGHT. Mtasgar.

trr
I

Moo.ooo.no
s

-

! Ilf
I If

'argr b^JX o7,h“?D d0i"8 3

? ** « Saskatchewan »^ 
Insurance Department in connect wkh
n ËnTsh a,"d U °P" to "««»'»«•-S 

tnghsh Insurance Company for its
representation. Address fi7,
Monetary Times.
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303,
H. Connolly, Patience 

W. D. Titamore, Keitk-

Lake.
• 1,600.ville
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Il Tatijl Assets 
$93,057,042

Caned ne Investments 
Owen $8,000,000

f <P*eai ! v in rseems ol otbet 
,*• F ir, Companies)

A

?A
àlsnsitiS to» Canada

DavidsonRandall

Eestdent A*en 
Branch

Evans * Gooch
V ta, Toronto

t

ns . RoweU, 
pector

Ie—:—
ft?—

Utad Office:
I

112 ter. Janet Stosbt 
MV VI HI U-0w RECTOR**

fcfcriHl. Clou «ton. Bart, 
ident-

•r<7? i
tr

fi c- f OWIner Thompson, 
I Vifl^tTeaident and 
' Méeaein* Director.
' faeo.B.I)rummond. Esq

P. w.Thommmn. ®«e-. 
* Site Ale». Lacoste,
I M. Chevalier, Esq.. 
j.W."Sinnie. Secretary

< v William Hay. 
Assistant Secretary.

?
» 3m ~'Wr
: »

r
The Central Canada Insurance Company 
The Saskatchewan Insurance Company 
The Alberta-Canadian InsuranceCompany

All Classes of desirable Fire Rislcs under
taken. Aiso Live Stcck and Hail Insurance.

: .-

INSURANCE AGENCIES
—

LIMITED |l%

246 Somerset Block. Wlaniwg Man 
20 Eighth Street. Brandofe Man,
604 Northern Bank Building, Regina, Saak. 
629 First Street, Edmcntee, Alta.

GENERAL
AGENTS

JOS. CORNELL, General Manager

And over Owe Thjmakd local agents in Manitoba, 
Saskatchewan and Alberta. '

On our Record In our Home Field we «elicit patronage

— l

.

MANUAL OF CANADIAN 
, BANKING :i

; myBy
ÏÜ

H. M. P. ECKARDT
Should be on the desk of every financier and 
business man in Canada. Will be found ex
ceedingly useful in very many ways. Price, 
$2.50. Published by : *fg|

;-,n--------- THE
Monetary Times Printing Co.

Montreal Toronto ; Winnipeg
ft.

m
■M
'

Ci*

authorized capital, $2,000.000I.

Hudson BayMW*
41144 INSURANCE COMPANY

HEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY, C. E. BERG,
In Manager.President.

anchor fire and marine
Ineuranoe Co. Ltd.

4

Calgary, CanadaHeed Office
onto -----  Capital, - $500,000 ------

Agents Wanted in Unrepresented Districts

«

Western Canada Fire Insurance Co.
1. A E. RICE. Maaastas Director.COL. JAMES WALKER. PisstJe.i

Surplus to Policy holders, $>41.970,1$ 
Head Office 1 Calsary. Alta.

PO

WINNIPEG FIRE 
Assurance, Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

ed to

name
L. H. MITCHELL, Secretary

Colonial (Fire) Assurance Go.6.

11*.
:thd-

MAN.WINNIPEG
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report of the Supetintendent of Insurance.

LOUIE W. HILL.W. SMITH.

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE

L Afieets wanted la all unrepresented districts.r.
la. ONee 1—Natlenal Trust , SM Main%
k. \r.

y.
ist
>rth. THE CANADA-WEST FIRE INS. C0*Y.nes. HEAD OFFICE. WINNIPEG. CANADA

"A W<
Hep

Wi M
Ifood Ai

la
•nee Office 1 Caasda Befldleg, Car. Deaeld 

WINNIPEG
Prlaceae Sts.,

itk- «

I] ■
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LONDON MUTUAL

FIRF H“d1 lnl;' tokonto

(fimnan AmrrinmX

c iwyrti Incorporated
1859

OTATtMf T M AV. ieu
CAPITAL

$2.000.000- ^ »t»e»ve roe tu ot*«o uam unes
9.802.074

NKT SURPLUS
Fifty-two years old and still 
bigger and stronger every year and in
creasing the number of its policyholders.

A good company for Live Agents.

growing

ASSIT?

9r 1
Ifj AGENCIES THROUGHOUT CANADA.

I
I. WEISNILUI. PrnMiit m ifaotin lh*,

117ESTERN Assurance Co.
Incorporated 1851. Fire end Marine.

THE
Capital Western Jjnjon Fire-Insurance Co............ ...................... 3,113,438 *S

paM sines organization M.SM.TIT isLi
Archibald York. H. Des Brie ey.

n»hH
Agente mated in unrepresented Districts

V C ÜT;
Head Office TORONTO. ONT.

Hon. GEORGE A. COX, President.
CC Faster,T L Brack- V.KMdtie.

GUARDIAN ""VSSJET”
ESTABLISHED 16*1.

Assets exceed Thirty-Two Millioi Dollars
Hssd OSes for Canada, Guardian Building, Montreal
H. M. Lambert; Manager. B. E. Hards. Assistant Manager.

*Wj**TW0**c * DsWITT, General Agents,
J“"r Leee» TORONTO.

f

THE UW UNION t ROCKJNSURANCE CO., UaM
FOUNDBO ON16-18 L HnasCamdU.H.«,0^:-*-slT^",W“

Agente wasted hi
St. Place d* 

towns la
Al# es, 1
Canada.I ; I *. 1. I. DICKSON, 

Canadian■û
Underwriters at American Lloyds 

of New York.
;

HALL * TROWBRIDGE, Attorney, and M

Toronto Office : Montreal Office :
3#3 McKinnon bldg, m st. Nicholas bldg.

grs.

Fire and Sprinkler Leakage In.ur.oce of 
Properties Equipped with Automatic Sprinklers.

GODFREY C. WEÎITE. Agent. r

z■ 1

Economical Mstual Firs Ids. Ci> of tel
HEAD OFFICE

•r
if BE RLIN, ONTARIO

. CASH AMD MUTUAL SYSTEMS
Tatol Asset», $800.000 Amount of Risk. $22, 

Government Deposit $50,000 
«WO.O.H.I

Mercantile'Tire
Fennell,

President W. H.
Vice- Mgr

THE CENTRAI CANADA INSURANCE COMPARTinsurance company
OVTXCB: MLANDON, EAX.an

.wen
Fmnh A Fowler, President^. & MaeweS, Vlce-Frrddt i

... ™E ADVERTISERS ON THIS PAGE wouU 
hke to know that you “saw it in The Monetary Times " 
You will confer a favor on both advertiser anZpubibher

answering advertisements.

Joa-P fl I Agendea, Lid., id
U. HiniNOTON,II 1 v fI 1 tilE’l tfli

When in London call on The Monetary Tlaee, 
Grand Trunk Building, Cockspnr Street.

by mentioning it when

k

Columbia Fire Insurance Co.
LIMITED

d Office t Vancouver, B. C.
E. H. HEAPS. Pres , R. P. MCLENNAN Vicn-Pna 

W B ROURKB, Secretary.
î***ri**4 CopHol - 0800,000.00 
Subscribed ” «280,700.00
Suroloe to Holley Holders S 280,712.00

H

*■

— Manitoba General Apency :
Northern Agency Company. SIS McIntyre Block. Winnipeg.

CALEDONIAN INSURANCE COMPANY

LANSING LEWIS. Manager

WUIIT* * MATTY, R soldent Agonta
Twapla Bldg^ Bay Sc. TORONTO. Talapbona Mala0*0.

J. a BORTHWICK,

i

. *

■
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fiL THE OCCIDENTAL 
FIRE INSURANCE CO.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

II
ST. PAÇL. MINNESOTA

' t7.Ht.HI

Pennée* 1863.
Head Office - WAWANESA, MAN. Aaeets Over 

Policyholders’ Surplus Over - f2.5H.M4A. NAISMITH.
President.

A. F. KEMi'TON.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

R. M. MATHESON,
Vice-President. This Company has os deposit with the Authorises.;» Ottawa. Canadias

w- ^oiïtMrio**' " S*. K“*. Ttwoaus General -Agrnt tor Provi.es oi

ANDREW M JACK A SON, ,6, Holhe Street Usiifxt. N.S.. Gmreral"ÜSS'æSi- «Lits. o—
«HgM*ÏSçSgçfcïrS^-. S.. r..™,, os,

*—"Hi. - ÂsluÇÉÉWAN. ALBERTA,
report direct to th. Home Ottcs. ST. PAUCjian., U.fe.A.

($160,000) tor theC. D KERR, X
Treasurer.

$500,000.00 
581,123 88

Full Deposit with Dominion Government
Agents wanted in unrepresented districts

DALE A COMPANY. Codettas Building, Montréal. Q.

----------------------------------------------------------------------------*------------------

---------------------- ;------------------------------------------ 7—

The Acadia Fire Insurance Company
OF HALIFAX, M. ST 9

" MAÇE_ IN CANADA'

...........v... $400.000.00
...... 300.000 00

.... ... $874.674.03
100,000.00

Liabilities, Including Reinsurance Reserve..'..!. ^71.^011
Surplus as to Policyholders........................ $883 38441

•pply *,
. Sspt.oi A*«sdss

BRITISH AMERICACo. Assurance Co’y (Fire)
Head Office, TORONTO

BOARD OF DIRECTORS

Incorporated
*8 IS33.

ESTABLISHED A. D. ,16a.
Capital Subscribed.....................
Capital Paid-up ........................
Total Cash, Assets.....................
Uncalled Capital.......................

HON. OBO. A. COX. Preside., W. B. BROCK.
v toe-Presides,

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY *. PELLATT

ROBT. BICKBRDIKB. M. P. 
X W. COX 
R X HANNA

I
0.

ALEX LAIRD

tt LASH. X. C.. LL.D. 
WOOD

W. X MEIKLE. Menaeiag Directs, P. H. SIMS, Secretary Per Agency Contracte, Ontario nod
MJi . Montreal. W.J.N

thos. BRgrR^sr^iy.,a^iiyAsaata, 1,018,870.59
Li paid sines organization inus. bkuvs. K end nu M onager, Hmeia glock, Winnipeg 

. Columbia—COR BET * DONALD,General Agfeu. Vucotre, B.C. 
Omée—ia-14 Wellington street Seat. BURRUbS a

SWEATMAN. Limreti, General Ac.turn.
T. L. m or rise Y, Manager

83M7M6B.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON,

Total Fundi Exceed S86,250,000 
Security Unexcelled 

Canli truck : Conor St. Jain aid McGill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2288.

T-

ATLAS ASSURANCE CO.,
Limited f 

OF LONDON. ENGLAND
Subscribed Capital - . i

Total Security for Policyholders araonnls to 
Dollars. Claims paid exceed One Hundred and Fort

ENGLAND

811,000,000
rarnty.acven Millies 

y Wee Million Dollers.
Company', (aiding principles hey. ever fees Cantine end 

Liberality. /Conservative selectioe of the risks sceepted end Liberal 
Treatment (when they barn.

Agsets Le., Reel Agests who Worh—wanted <ia earepre.esfed
districts.
Wsriawss* 0issrti.mil C B. SENDERS, Locsf Manager, 3,n-,,7

Naaton Bldg., Cor. Main sad Partage Ave., Winnipeg.
I SMITH. MACKENZIE A HALL. G.ser.l 

Agents, a, Toronto Street, Toe»
Head ONloe For Canada -M

MATTHEW X MINSHAW, Breach

I

b’
a

Residence, Main 1146IV T(

ITREALr M«ie,er.

-m—
•n Norwich Union

FIREia

IICLO-IMEIICII RUE INSURANCE COMPART
i

L.
Insurance Society. Limited

Ik Founded 1797 H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARE tjjfVITED

BI-OS Adelaide Street

) Heed Office fee Cnesdsi
TORONTO TORONTO,

■ - John B. Laidlaw, 
Manager

b
4A. H. Rodgers, 

Branch Secretary.
BOND DEALERSIT
are requested to mail to The 
Monetary Times. 62 Church Street. 
Toronto, one copy of each fist of 
investment offerings made by * hem. 
These lists will he fylecj for 
confidential reference.

CANADIAN-PHOENIX INSURANCE CO.i

x Heed Office - BRANDON, Manitoba 
F. J. CLARK.

w
Northern Agency Company, SIS McIntyre Block. s-II 1

tt
. j SI



Available Assets . 
ltIO was a Hammew Year 

►,«.X!l,0Vb' first *ve month, of 1*11 Insurance applied for increased 
v3*1®» Expense Ratio decreased 15%. Death Claim» decreased *%
. F scellent Opening 1er First-Uaao Field Mae.
Acosta » anted To free either entire or spare time to the business. 
E MARSHALL, General Manager

lu.oeo.eeo oo

* D. FASKEX. President

fk Fir»t-clusa Contract and »rFirst-class District for a First-class Agent
the continental life insurance oo.

TOWiXTO Geoai.r. B. Woods. President.

The Dominion Life
wants a few

Good Men for a Good Company in a 
Good Territory

Apply to; Fred Halstead. Superintendent. Waterloo, Ont.f

CROWN LIFE POLICIES
Moot Libéral Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture.
Extended Insurance,
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees, 
Low Premium Rates- r

Agents wanted, who Can write acceptable and paid-for life insurance 
Lucrative contracts available for producer*-none others need apply.

Head Office. Crewe Life Building. TORONTO.
WILLIAM WALLACE. General Manager.

r
*7

SUN LIFE OF CANADA
At 31st December 1910

$88.164,7» 17Asaels
Surplus over all liabilities, and Capital 

Hm 3i and 3 per cent. Standard 
Surplus Government Standard 
Income, 1910 
Assurances in Force

8.981417 84 
5.119.911 U
9.575,451 *4 

143,549,171 »
Write to Head OSce, Montreal, for I seist entitled “I

sr to sellSain Life Policies ere

\ •

f

F
1 J/

THE MONETARY TIMES862? I Volumef <7-

COMPANIES^LIFE ASSURANCE
s h
mi

CONFEDERATION LIFEi mm ■ : it NINETEEN YEARS 
OF SUCCESS . . .

ASSOCIATION.
Head Office, Terente, Canada

W. H. BEATTY,

tl . On August 18th The Great-West Life Assurance 
Company completes its Nineteenth Business year.
During all that period the public have, in moat 
convincing fashion, shown that they appreciate 
the opportunity of obtaining Life Insurance at the 
lowest possible cost—and with the highest possible 
profits-consistent with sound business principles.
That is why—at nineteen years—The Great-West 
Life has a business in force of over $62.000.000.

Wmlj ill W. D. MATTHEWS, Eee FRED R WYLD, EeeI
t. B 0SLER, Egg-. R.F. 
B. R. WILKIE Eag.
8. NORDHEIMER. Egg

«■. WHYTE, Egg.
NON. IAS YOUNfl 
JOHN BACDOWLD. Eag. 

ARTHUR JUKEB JOHNSON. Eag., R.O. CAWTHRA RUL0CK, Eag.
I. E. RAC DONALD,

j

I THE GREAT-WEST LIFE 
ASSURANCE COMPANY

--t W. C. MACDONALD.
Secretary and Actuary.

Vz
-j 11 POLICIES ISSUED ON ALL APPROVED PLANS HEAD OFFICE WIXSIFBO

4 «X1 FOR POLICYHOLDERS ONLY.THE HOME LIFE
Association of Calais

f I
i 1 h Durmc the pest five years the

\ MUTUAL LIFE of Canada
1 ^ Has earned in profits for its policyholders

v#•mJ .Ve- I >.i j Head

list Lift BlMIlg. TORONTO 

CapRal IN AmH, $1.400.000

$2,262,158I-
I Being 23.43 per cent, of the premiums received for that parted.

Profits Earned In $
T—» [ IBW7. IBSB» | im | IRIS

$335.335 $381,146 J__ $428.683 I $5"1.»«3 "j WUB

>*reWto Earned In per cent. ef Premium» Received: 
«•OB. i 1907. | I BOS. | 1909 1911.

30.9* j 31 t»»* | 23.36*

Reliable Agent* «sated1
i*

/t
HON. J. R. STRATTON. Pr..ii..t
j K. MeCUTCHSON.

Maa
A. J. WALKER. Lc

24.49* | 27.»*Iy
Head Officef WATERLOO, OUT.

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to lepi'g—it 
this old established Company in Western Canada. 
To the right men liberal contracts will be gives. 
Apply to

R. S. ROWLAND, Provincial Manager 
I. P. BRISBIN.
T. W. F NORTON, 
t Macadam, ! '

. Winnipeg. Mm.
. . Regina. Sa*.

. . Calgary, Aha
. . V ancon ver,B.C.

HOME OFFICE at HAMILTON. ONT.
or to the

V
a

i

i

I

■

L

->
■

*

.1

LONDON LIFE
LONDON, CanadaHEAD OFFICE

mThe Company's splendid financial position, unexcelled profit
tonally attractive 
turcs.

maturing endowments and except» 
policies are strong fea

J. F. MAINE. Inspector. Industrial 
B. E. REID. Assistant Manager

Full information 
from

'Vyx

o

Y
 '

ig
U

M
fe

*
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P-

flrIl 1
THE CANADA LIFE

Offers exceptional advantage!

Policy-holders and to its Agt&féiÈv 
reason of its 5'|f .

h r
large Surplus Earnings eatih Tear 

Simple, Safe, and liberal Policies 
Fair and Prompt Settlement of all Claims 

Economical but Progressive Maiagement

e »

i«0 Ms
I

Impregnable Financial Strength

I : if
For information as to Assutàticéÿr 

Agency Contracts apply
I»

r I

Canada Life Assurance Co.
TORONTO

::
T.G. McCONK EY,Superintendent of Agencies
---------------------- i,----------- ----------------- ;lg

COMMERCIAL UNION ASSUpA|Ct CO.
LIMITED. OF LONDON, ENGltilfcuS 

FIRE LIFE MARINE J ACCIDENT
Capital Fully Subscribed.................. ...............J.., Mt4.TB0.000
Total Annual Income exceeds ........... -06 000.000
Life Fund and Special Truat Fund* .........  ........... 103,686,000
TotaLAaaeta exceed ,.................................. <11.000.000

Head Office Canadian Branch, Commercial l'ntÉ| pllk MootrMl. Î 
Jas. McGregor. Mgr. Toronto Office. 49 Mnillnjfftn St. K. 
GEO. R HARGRAFT. Gen. Agent for Toronto gnd Guilty of York.

——•

Head Office,

r4 »

IMPORTANT POSITIONS
are waWag for capable Ageet. la seek detireble territory, ready 
1er eceupaacy whroever suitable »ea arc available. Corres-
piedeeee welcomed with those «bo cas produce appHcatioet,
«be are euergetle workers a ad successful solicitors. Write it
Union Mutual Life Insurance Co'y.

PORTLAND, MAINB t n b. ... l
POLICYHOLDERS W 

MUTUAL
Newt E. Murks

Fee Agencies is the Westers Division, Province if Quebec and 
Easters Oatario, apply to WALTER L JOSEPH, Manager, 1J1 
Sc Jeers Street. MostrvaL

Per Ageacics la Western Oeturii, apply to B. J. ATKINSON, Mas- * 
ager, 1er Maaaing Cbaebers, 71 Queue Street West, Toronto.

i| |«g Tim
A STOCK MUTUAL LIFE |CoatPANY.

The most in Life Insurance for the ldàèt in «Honey ,
We gfre guarantees - - Net Estimates.

I. M.Fiathirstii. 611. Mgr. 503 Tiapli Sill, Ttriati, Oil.

The London Stock Exchange has listed Canadian Cot
tons £339,000 5* ; Canadian Northern Railway £700,000 4s ; 
Montreal Water & Power £30,000 4%$, and South Vancou
ver £310,239 4$. . , L

At the annual meeting of shareholders of the King
ston 4 Pembroke Railway Company it was reported that 
the past year was the best in the company’s history. Ex
tensive improvements were made to the line during the 
past twelve months, and further work is to be done this 
year. The officers of the company were re-elected as fol
lows President,' W. D. Matthews, To^pnto v vice-presi
dent and general manager, W. R. Bak^r, Montreal ; dir
ectors—A. K. Creelman, Montreal ; James Otforne, Toron-1_ 
to; N. P. Timmerman, Montreal ; William Harty, J„ B. 
Walkem, Robert Crawford, and W. F. Nickle, Kingston.

Edmonton is experiencing a period of marked activity y 
? along industrial lines. The Great Western Garment factory 

have found it necessary to order additional equipment practi
cally doubling their capacity. The Edmonton Cigar Factory - 
are arranging for additional space to permit of consider- . 
ably increased output. The Edmonton Tent and Mattress 
Company find it necessary to provide additional space for 
the installation of a big addition to their equipment. Cush
ing Brothers have just, completed, a big new brick factory, 
and practically all industries report capacity business. The 
International Harvester Company have arranged for immedi
ate erection of a large six storey brick warehouse ; work is 
progressing rapidly on the big brick and concrete distribut
ing warehouse of the Massey-Harris Company. P. Burns & 
Company have recently announced their intention to com
mence early construction on the big meat packing plant 
which they have had under consideration for some time past. 
The coal strikes have not affected the mines in the Edmon
ton district except to create a prospect of considerable ad
vance in prices. There have been no labor troubles in Ed
monton mines.

NORTHERN LIFE ASSURANCE COMPANY OF CANADA
LONDON, ONTARIO

me : ?:
The past year showed progress in every Depart 
We wrote more business than we ever .did J- 
Our Assets amount to nearly a million,and a half 
Oor Reserves for the Security of I’olfcvholders are 
nearing the million mark
Our Death rate was small, showing cMèfül selection, 
and was paid for twice over by oar Interest itKjpme.

JOHN

ment.

Î

K,W. M.

------------------------------------------------------St

The British Columbia 
Life Assurance Company

HEAD OFFICE - VANCOUVER,’ B.C.
Authorized Capital - Sl.Mf.Mffitl 
Subscribed Capital - I.Mt.HMf

4

Jonathan Hb|ers 
John J. BanfielJ.■ Kithif\j Hall 

Secretary-Treasurer, C E. Saihjfson :1-
Maaager, W. W. Law : S

Liberal contracts offered to general a|4 special
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THE PRUDENTIAL LIFE
Insurance Company

WinnipegHead Office
$1,000,000 00 ' 

700,000 00 x 
6,000,000 00

Authorized Capital 
Capital Subscribed 
Insurance in force over

r We have one or two good openings for energetic agents 
alive to the opportunities of Western Canada.

Managing Director.G. H. MINES,

t

Heed Office 
WINNIPEG, 

CAN.

J. T. CORDON.
President Gordon. Ironside & Fares

Wineii

President Stands.J Trusts Co

NICHOLAS BAWLF * -
y President N. Bsslf 

firecior Bam of

2ad Vice-Prat. . E. L. TAYLOR. K.C
Director Great-West Permanent Loan Company

Maaagmq Director - J. W. W. STEWART 

Sec y At Actuary- J. A MACFARLANE. AJ A - Wiaai

WieeipegIn Vice-Prm
Grant Co. 
Toronto

Wunti

Wieeipeg

Some Good Western Field Coatracts Open
to Reliable Meet.

MONARCH LIFETHE

tS A

GOOD COMPANY

'w

.

-
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INSURANCE COMPANY 
OF NORTH AMERICA

rtUHPCD )?Sp
111

OPENINGS forFounded 1792

FIRE INSl'RANCE-Building». Con
tents. Rents. Use and Occupancy 

MARINE INSURANCE — Ocean. 
Inland. Yachts. Motor Boats. Registered 
Mail. Parcel Post. Tourists' Hageage. 
Travellers' Samples. Merchandise in 
Transit by land or water.

Aeroplane

ijl MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

f

Automobile
S 4 000.000 00

3.743*0 17 
IA.001.411 * 

149.374.312.33
the Company is not already repce-

Fully Paid Up Capital - -
Net Surplus ..... 
Total 4s#et*
Total l4*ses paid since organization -

Applications for agencies where 
tented should be ajfcdressed to

ROBERT HAMRSON & SON, Limited
GENERAL AGENTS FOR dANADA

MONTREAL

1; •
11 St. Jolm Street «.

MOOSE JAW
North American Life

Assurance Company the live-wire city of Saskatchewan— 
possesses all the requisite factors for 
the above, and makes a SPECIFIC 
OFFER of (1) strategic location, 
(2) unrivalled shipping facilities, (3) - 
desirable warehouse sites, (4) low tara. 
tion (5) every modern business facility 
and (6) unlimited demand.

Population Seventeen Thousand
iument - - - SI5,000,000.00
1910 Oilldlig Ptrails -
1911 Mulcipal leprmeuti

& ** Solid as the Continent .**-

>l’»rsii»r«T JOHN L. BLAIKIE 
Vice RwesmewTS: E. GURNEY. J. K OSBORNE 
Mss. DiHK.ro. L. GOLDMAN. ALA . KC A 
Sec»gT»»v W. B TAYLOR. B.A . LL.B 
Assistant Inmn: W. M. CAMPBELL 

/ Acni*«: .0. E. KILGOl R M A , A I A . F A.S- 
INCOME. ISIO. t2.m.S7s

NET SURPLUS. ||.I74.7W
!

ASSETS. tn.xe.T73 
For particulars iguarding Agency openings write to the

Home Office
■b -

TORONTOK. /
I :I THE1 STANDARD LIFE

Asseraace Company of Edinburgh 3,000,000.00
700,000.00I y i. temiu. «i t.for

Invested Funds
Investments. Canadian Branch 
Revenue .J , . .
Deposited with Canadian QovU and Govt. Trustees, over 

Apply lor tall penlcolan.
CHAS. HUNTER. Chief Agent Ont

961.000,000 
18.000.000 
7.100,000 
7.000,000 MOOSE JAW 4»

D. M. McGOUN. Mgr.
as a city, stands entirely upon its merits 
and* the achievements of its citizens, 
and with all other ,things equal

S
The Imperial Life Assurance Company 

of Canada.
1897 - AN UNEQUALLED RECORD - 1911

Premium and

1

LOCATION 
IS EVERYTHING

i \ 1 ' Rate of 
Interest 
Earned.

Total
Assets.

Assorsnee 
in Force.

.. $37.416 09 .. $336,347 89 .. 4 01% .. 11.186 736 00 
360.180.95 .. 1.344,137.61 .. 5 40%..

Income

___  *4*4.731 00.. 800034 84 .4 2,840.735.23 .. 5.52% .. 19.673.654 00 
1910 ..1,370,560 38 .. 6,147.329.99 .. 6.53%.. 30.455 859 00

:

end Pi - • Abeelnte Security to Folio holders
The Company will be pleased to enter into negotiations 

lor Agency representation.I
If you are contemplating a western 
location for a factory, a wholesale or 
distributing house, a flax mill, or wes
tern headquarters of whatever descrip
tion, investigate the present opportuni
ties and future possibilities of this pros
perous city, 
mirror
the Prairie Provinces.

Correspondence Invited.

I Heed Office TORONTO, CANADA

I
I
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MOOSE JAW is the 

which reflects the prosperity of
I

\ ZI 1 Secretary, Moose Jaw Board of Trade 
Moose Jaw, Saskatchewan, Canada
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