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Both  Fronts. They are Making
Dhlnt te EM to Maintain
Their Positions
s

CHANCES APPEAR SLIM

Already the Allies Have all Individually Secured Pro-
nounced Suocesses Which Have Given Them
Command of Vitally Strategic Spots.

I
(Special Cable to The Joyrnnl of Commerce.)
London, February 11.—Réverses have been suffer- |

4 ed by the Kalser on both the western and eastern

fronts.

In France, where German Jforces are being con-
centrated for a new attack on-the Allied lines be-
tween La Bassee and Bethune, the French have tak- ’

ing a serles of lectures at $he University of Torente.

WILLIAM HOWARD TAFT,
Ex-President of the U i ' States, who ie deliver

en the hill of Notre Dame de Lorette, which had been |

;( Palls, Banquets, Dinners, Wedding Receptions,

A Concerts and Reeitals, Sollcited. ‘
lEmr‘@sslup‘:;srs from 9 till 12 p.m. have occupied strong German positions which overs

look La Bassee.
¢ by Lignante’s Celebrated Orchestra. p

Wusi b Driven baek by the Russian army advancing in

a stand at Insterberg, which commands the railroad
down the Valley of the Pregal to the German fort-

E DOMlNlON SAVlNGS ress of Koenigsberg,
lNVESTMENT SOCIETY! A despatch to the News from Cologne

ivi
LOMINION SAVINGS BUILDING 1o yinan
LUNDON, CANADA

says that the
population of Insterberg has begn advised by
the military authorities to leave there,

Despatches from Petrograd declare that the evac-
uation of Lodz by the Germans has ben confirmed.
They occupied this city on December sixth. They are
now reported sending all military stores and trans-
ports to Kalisz.

The Allied victories near La Bassce have been won
from an enemy who is congtantly being strengthen-
d.

The Kaiser, who Is said to have censured the com-
manders responsible for the failure to win a notable
victory against the British on his birthday, is said
to have ordered the concentration of a great mass of
troops for another effort to pierce the Allies’ lines

NENT WUHKS between La Bassee and Bethune.
The army of the Crown Prince of Buvaria, which

3 |faces the Allies here, strengthened by

st. lebel‘t 1914 DevelOPlll(_Bnh Com' drafts from the troops about Ypres and those Just
pare We“ WIH‘ Totﬂl work | west of the Argonne.

’ The struggle for the hill of Notre Dame has heen
of Past

i bitter for several weeks. The French. by tho use of
LAID 26513 FT. OF SEWERS

the bayonet, finally obtaned possesziur of i, and
|

atorwidn .~ . $1,009,00.00
ces . 200,030.00

NATHANIEL MILLS
Managing Director

Y. i, URDOM, K.C.
4 President

has been

1hnv&- maintained their positions in tie face of furious
|attempts by the enemy to take ’t.
| The British troops in the meantime attacked and
Water Maing Lengthened by 21,830 Feet—Permanent | g ' wcceded in capturing positiong nea- the
Sidewalks on 21 Stree's~—!.aying | stetion, overlooking Lu Bassee.
Out of Parks, The British also took two trenches near Fistubert,
| with five hundred prisoners, the greater number of
|'whom appeared to he from the latest class of young
rocruils‘ called to the front by Ge many,

The fighting for the village of L1 Soisselle, domin-
atinz an important highway to the northeast of Al-
bert, has resulted in the French gaining fu:'her ad
vantages there. After blowing up three series of
mines there they used the
trenches.

Violaines

“"The annual report of the town of St. Lambert pre-
sented at the Councll meeting last night, illustrated
the progress and development of the South Shore mu-
nicipdlity during 1914, the amount of permanent im-
provements carried out comparing most favorably
resulting craters

as

b with those effected in the ycars previous. It is about
b elghteen years sinc ers were first iaid, yet 26,513
‘feet were placed last year, compared with 38,118 feet
Alurlnuhe eighteen years or so previous. There were
3,381 feet of storm sewers laid before 1914 and 38,370
urin‘ that year; 21,830 feet of water main were laid
in 1914;'43,005 feet being constructed previously.
At the beginning of the year the Works Committee
Having re-
Bird to the permanent nature of the improvements
Bhianned they decided to do the underground work
B that the ground could settle during the winter

In the Argonne thers has been more fighting about
Bagatelle, and at Bolante, marked by
A violent German attack on the for-
tification of Marie Therese was unsuccessful.

Reports of a naval
North Sea were received to-day from lolland
Amsterdam despatch states cannonading
heard off Groningen, which is on the Duten coast, 63

a prodigious
use of bombs.
possible engagerent in the
An

that was

fiecided to complete all work possible.

miles southwest of Wilhelmshaven. .
The struggle the Russian and Austro-

German forces for the Carpathians continues with an

appalling lgss of life on both sides.

! The fiercest part of the fighting there is said to be

between
onths and be ready for the permanent pavements in
015,
Permanent Sidewalks Laid.

Permanent sidcwa
trects,

| now on a sixty-mile front from Mount Polonina Runa
to Mount Mako.

In the Mezolaborck
corps wag barely saved from disaster by the arrival
{at the last moment of reinforcements sent to them
‘hy General Dankl.

have been laid on twenty-one

region an
b Thcvwmor main service of the Town has been ex-
tended by 21,930 feet,

Daring the

42 fire hydrants and 48 valves.
ast year the work of the scavenging de-
b partment has inereased upwards of 33 per cent., owing In the Lyutta Valley, the northern
«"’ canying out By-Law Not 61, and the collection |Moum Polonina Runa, the Russians are reported to
._!'otues nearly 200 loads per month.
. Lome Avenue Park has been laid out with walks,
..‘lmu Water supply, and foundation for band stand
placed, Eighty trees have been planted to conform -

LWith the plan approved for the laying out of Mercille | PROPOSE OPEN SHOP BASIS

Pil’l bhalf of*which are of quick 'growth which will| FOR SETTLEMENT COAL STRIKE.
be removeq as the more permanent trees 1 Cleveland, Ohio.,, February 11.—Re-opening of coal

Fund mature. |
Ylllnre ?\'nlhnvlv in the 1915 appropriation for lhe;n‘lineﬁ in the Eastern Ohio ficld on an open shop
A¥ing out of ¢

on slope of

have gained several miles, while they have also, it is
’repnned, gained about half a mile more in the La-
‘llyorcz Valley.

flercely disputed for weeks, while the British troops | o

East Prussia, the Germans are preparing to mnkn‘

entire Hungarian |

his plirk and when completed should | basis as a result of the failure of federal conciliators
& Welcome acquisition to the town.

Water Mains Increased.

711(' Water works system has Dbeen maintained in
l:;r;e:e:tnd the main system has been increased
mof teet, and 43 fire hydrants. The work znd
.wmu the nun‘es.'s are completed for new town plan.
k Omplete this will give true lines and boundaries
. m"’:lbzflhlw;;n:” The total area of the town is now |
‘.enm 3 m.il ..:.:.. acres; the town boundaries are in
Ve g Rmc:‘;alle:gnt of streets, 44.61 miles; length
-!""ﬂ‘,fl!l::olzg'ozs' 8, 63,066 lineal feet, an Increase
L Bitulithe pavement o
T8 wag 1g5q.

Duting the year {

et the vajue

The tingnoia) g1

the extent of 6,001 square

hirty -six building pal:mlta were
of $219,300, .
TG tement shows that the total re-
Year were $406,124, of which $335 was
l'm from 1913, Municipal taxes provided $36,-
A peclal assessments $5,320. The sale of bonds
s riedInterest provided  $255,115,
. S u;:l:‘mentg left a balance of $1,191, i The
3 4 s ture ‘totalled $245,862, ot which $03,«
? Sewers, The total assets are $797,154, the
liabllitieg being $62,908,
’(: carried out ang planned under the
f Mayor T, p, Webster, who has been
“the past three years,
Practica

v He has had the
Cally the same council during that
being mostly . by. acclamation.

NOW. reliring trom owriee at the

‘mme of work which has been

m Out. The elections are to take

600000000000

| to bring about a settlement of the strike of 1.',,uuo|sludicd law. He commenced to practice in Sarnia in
{minérs was discussed yesterday by members of the

Jtastern Ohio Coal Operators’ Association.

At a conference the operators appointed a commit-
tee to devise ways and means of resuming mining
operations. #

This committée will submit a report with recom-
mendations at another meeting of the association
next Monday.

B. N. A’S DIVIDEND AS USUAL.

London, February 1l.— The Court of Directors of
the Bank of British North America have resolved to
deciare, subject to audit, at a meeting of the pro-
prietors, to be held on the 2nd March, a dividend pay-
able 3rd April, of 40 shillings per share, less income
tax, making 8 per cent, for the year. About £34,000
will be carried forward to the new acdount.

Halifax, N.S., February 11,—The annual meeting of
the s of B dram-Henderson, Limited,
has been called to take place on Wednesday, February
24th, at 11 am.

. hold
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AN EXPLANATION.

Aditi h

An to the | plant of The
Journal of Commerce, cau the paper to be
late yesterday. With the new cquipment new
running smoothly, the paper sould reach al
‘subscribers in/the business section before &
p.m. Pléase report any delay to the Clroulatien
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| Western Ontario Bar. He has representcd West

l;,varded as the ablest man in the Ontario Cabinet. In

L l-ﬁen in tl;:. ) ;y.’.;h:t;:-

Mr, George P. Séholfield, general manager of the
| Standard Bank, whose annual report has just ap-
rpcur(‘d, was born in Toronto in 1867, and educated at
| Upper Canada College in that city. He has spent
| practically his entire budna.aa life in the service of
"!hc Standard Bank, serving as manager at Brussels,
,Chatham and Toronto. He has been general man-
|ager of the Bank since 1905, He was formerly &
[Major in the 24th Regiment, and as a young man
{was one of the best lacroské players in the country,
going to Great Britain with the team in
1888. Mr. Scholfield is regarded as a safe, conservas
tive banker.

Toronto

Lord Charles Beresfor@, member of Parliament for
Portsmouth and former Admiral of the Channel Fleet,
was sixty-nine years of age yesterday. ‘“‘Condor Char-
lie.,” as he is known, i8 oné of the most picturesque
figures in British public life. - He made a great name
for himself as a naval offieer and is to-day recognized
as one of the world’s greatést naval auinorities. He
retired from the navy in 19&1 and shortly afterwards
was elected member of Pavlidment for Fortsmouth. In
the House he is pronounced critic of all things naval
and during the present war has been very much in
the limellght, tire question ad to the relative superior-
ity of submarine and battleship furnis:iing Beresford
with plenty of material for controversy. The -ex-
Admiral has written eﬂensl@ly, his best known pub-
lications, being “Nel#on ‘afd his Times' and “The
Breakup of China.”

A g
Mr. Walter H, Gordon, who was banqueted and
| presented with a military wrist watch by his press
“ucsuciatea last night, 1s the youngest son of Pro-
Erl'ﬂsul‘ J. A. Gordonm, of the Baptist College at Bran-
don, and formerly-pastor of the First Baptist Church
‘«-r this eity. - Mr. Gordon, who 18 a McGill graduate
of 1907, was formerly city editor of the Gazette, but
|left that paper to join the Journal of Commerce a#
| news editor when the latter commenced publication as
la daily. At the outbreak of war Gordon commenced
training with the McGill Battalion, and was also tak-
ing up the officers’ training course. He guve up both
to enter the Artillery as a private, but has since been
promoted and i& now a corporal. Gordon is one of
the most competent as well as being the most popu-
iar newspaper men in Montreal, possessing an al-
most uncahny power to make friends. He expects to
lcave Montreal inside the next day or two
—n

Mr. S. H. Ewing; president of the Monitreal Cottons,
Ltd., has issued an optimistic statement regarding the
cotton sitaution which follows the declaration of divi-
| dends on both the common and preferred shares of
:thn Montreal Cotton Company, Mr. Ewing. who is a
:“ ell-known manufacturer and capitalist, was born in
! Ireland in 1834 and came to this country with his
parents when a mere boy. For a time 2e carried on
| with his brother, a ‘coffee and spice mill business, but
| retired from the firm §n 1892. He is president of the
Q)Inmreal Cotton Company and the Lake (hamplain
| and St. Lawrence Ship Canal Company, vice-president
| of the Molsons Bank, a director of the Sun Life, Mont-
| real Trust Company, Illinois Traction Company, and
|
|
|
|
}

many other financial concerns. Desp:te his great age,
he takes the most active intérest in all the companies
with which he is connected.
|

| The Hon. W. J, Hanna, who hag been clccted a di-
| rector of the Imperial Bank, i& Provincial Secretary
| in the Province of Ontario. He was in the
| township of Adelaide, Middlesex County, in 1562, and

horn

| 1890, and soon beeome one of the leaders in the
| Lambton in the Ontario Legislature since 1902, and
| was made Provinelal Secretary in 1905, a position

which he still retains, Mr. Hanfia has long been re-

addition to the politieal positions he occupies, Mr.
Hanna s oming an incr i important figure
{in the financial and industrial world. It was largely
through his efforts that the Standard Oil Company
| formed a big Canéidian branch, while his recent ap~
| pointment to the directorate of the Imperial Bank
| is another indicatfon of his growlng Importance in
| the business world.

P

Ex-President W. H. Taft is at the present time de-
livering a series of lectures at the University of To-
ronto. In an w the ex-Py said that he
had not the slightest intemtion of re-entering poli-
tics, Mr. Taft, who was the twenty-seventh Presj~
dent of the United Stated, was born at Cincinnati in
1857, and is a graduste of Yale, For some years he
practiced his profession of law i Cincinnati, later
becoming 2 Judge of the Buperlor Court in that eity,
then Solicitor General of the Unitéd States, and seill
later head of the Philippine Commission appointed
by the United States. He was a member of President
Roosevelt's Cabinet as Secreiafy of War, and was
elected President of the United tes on November
3rd, 1908, for the term extending from March #¢h,
1909, to the corresponding date'in 1913, In the last
presidential election, which was & three-cornered one,
he was defeated by Woodrow Wilton, leader of the
Democratic Party,  Hx-President Roosevelt, as head
of the Progressive Pasty, being ‘the third candidate.

of Regimental Traditions
veloped a Spirit Unsur-
passable by Others

EMPIRE AND THE MASSES

"

Paid
htvilnl'..‘

Up Capital s a9 'l‘.”:g

Board of Directors:

Citizen Army Initiated Inte New Citizenship to be
Born Out of Woerld Conflict.—~Canada’s
Sacrifice dn Example.

|
|
|
I
|
|
|

; (By W. E. G. Murray, McGill's Rhodes Scholar at the

Front.)

In a previous article there were outlined some of
the genmeral considerations which make the creation
of Britain's Cltizen Armies of s0 great significance |
to the Hmplre and tu the course of the Woild War,
While it would Le unpatriotic and 1ll-advised to, dis-
cuss in detasl any military matter, knowledge of which |
would be of advantage to the enemy, it is nonetheless |
possible to deal with many points of great interest, |
the publication of which may act as a reminder of
the momeéntous issues at stake.

‘When the British
its Citizen Armics 1)
undertake its sharc in the land campalgn, there wux“

decided
whieh alone the Empire could

Government to create

some difference of upinlon as to the best principle |
on which to work Now, after half a
ganization and training, it §s more than
to note that the principle finally agreed
His Majesty's Ministers was undoubtedly
Both in war and peace 1he foundation principle of the
British ' Army has been the regimental spirit.

The continuity of reximental traditions and institu-
tions has developed u spirit which no other army
can hope to emulat:
many generations of
yet to be borne.
those who were responsible for the eustodianship of

year of ur-’
gratifying
upon by

the best.

I'ride of corps is the work of

hrave men: its best fruit has

It was only natural, however, that

regimental traditions should be zealous of indiscrimin-
ate additions to theii When it was pro-
posed to ralse the
talions to existing

reximents.
new armies by adding service bat-
regiments, there were not a few
dissenting voices But in the end,
adopted, and there is no indication that those who

will be the least ready to con-

the scheme was

entertained miggivings
gratulate themselves and thelr regiments, when the
World
The
fire
colors

proportions.
lke
o enlist

War has assumed its proper
regimental has caught on
Those able
such as those of (he famous Highland regi- |

wild-

|
spirit ‘
|

who have been under |

ments, have had more than their patriotic motives m'
spur them on.
do honor to their regiments, and increase their lulllll'-‘
| scarred banners. And if the Citisen Armies are nw!
determining factor in the World War, the regimental
spirit will have had a great with their
success. The use of this spirit in the nuwly-r-rn:ntml'
battalions is all the more wonderful, when it is con- |
their

They have resoluiely determined tu\

deal to do

gidered how remote was any such ideal from
former vocations.

‘What chance had @ Glasgow liawker
to understand or appreciate
to-day, it is even such as
avdent in their devotion, and (he
adversity, to bring honor to their King and rm;lmf‘nl,‘
They literally clamolr to be told of (he records nrf
their regiments and what the build -
ing up the Empire. And out of this come more than
one excellent result. There
sciousness of a Greater Britain
sibility, such as no other agenc
ing in the same measure. !
masses of Britain that there |
Empire, and such a thing
pire.

Canada‘'s splendid rally ha- o
many generations of localist« 1
shall try in wvain io drown I'ride
foundation stome of the Citizcn
tary organization; but it is
‘the new citizenship which
world conflict. These though!
upon one who has seen th« |
Kingdom under widely diffeiin
one of those who in recent
ing doubts as to the soundness of the Imperial spirit
would find anything but deninl and contradiction in
the ranks of Britain’s Citizen Anmnles
expedient it may be necessary to take recourse in
order to make the strength of
full measure, so long as we emerge suc
(Continued on page 5.)
- |
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WILL INSIST ON PURCHASE
g OF NO INTERNED SHIPS,

Washington, February an an-
mouncement at thé White House, President Wilson
bas decided to stand on the Ship Purchase Bill
No compromisé will be acceptable to him.
Gore Bill as it stands will be adhered to by
Administration.

The President intimates thgt he will “go to the
country on it if necessary.” ‘
Senator Smith, who led the caucus fight to make the
Shipping Bill an emergency measure and to give the
Government ships operated by private corporations
under lease, states that all democratic senators have
agreed to a compromise providing that the Govern-
ment sell its ships within two years after the close
of the present wir, and that the Government purchase
no interned ships.

11.—Aecording to

The
the

BRITAIN WILL BLOCKADE

; ENTIRE GERMAN COAST.
London, Febfuary 11.—In the Hruse of Commons,
Premier Asquith announced that the British Govern-
ment was considering drastic measures to paralyze
all German commerce,
He stated that'the récent “flagrant breaches of the
Fules of international warfare” made such steps neces-
sary. { u
It is understood that there will be an actual block<
ade of the entire Germian coast by the British fiset.
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.
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PINKERTON & COMPANY

ESTABLISHED 1883

24 GUARDIAN BUILDING
160 ST. JAMES STREET, MONTREAL

led. Tt

24
National

to or con-

We do not ach ge a
. Detootive

nection with Pinkerton'
Agency.
OUR DETECTIVE DEPARTMZENT.

Investigations along all lines of Secrst Service
conducted on a scientifio We have a

ficient aff of operatives and can give all
commissions careful and immediate attention.

OUR COMMERCIAL CEPA" T MENT,

Handling the collection of all eocounts .'!ll'l
il

«uw business ity an

Yy
of recovering their most ditficult outitanding
accounts. We guarantee results to our oliehts.
Testimonial letters from clients furnished eom
request.

DEAY UNISUAL NUNBER OF
EATS AMDNG T CANNDANS

February 11.—The War Office has finally
taken cognizance of the statement recently published
World, a weekly publication, regarding #an
unusually large number of deaths in the Canadian
contingent encamped on Salisbury Plains,

In reference to the exaggerated reporis of heavy
losses from disease among the Canadian troops it was
officiully said that only sixty-five Canadians have
died in this eamp, and that the total loss from vmcn-
Ingitis has been twenty-four men out of forty cases
reported

It had been reported that an entire Canadian bat+
talion was suffering from meningitis, and the in«
ference had been drawn that the epidemic was
due to bad eamp conditions.

According to the War Office, however, the disease
was brought with the contingent from Canada.

In reference to the report that 70 per cent, of the
Canadian horses are suffering from mud fever, the
War Office says that only 10 per cent. of the Cang-
dian horses are sick, and that only a proportion of
these had mud fever.

The War Office also denies the report that it had
received applications to billet the men instead of leay-
ing them in camp.

The World, a London weekly publication, said. in
a recent issue, that it was reported that the Canga-
dian contingent in England, out of a total of 30,000
men, had lost 500, who had died as a result of thelr
exposure to-the weather.

A whole battalion was described as suffering from
meningitls, 70 per cent, of the horsés, aceording to
;xho World, had mud fever and the artillery did not
;havr sufficient animals to draw its mpmunllion wag-
’gumu
| 2
|RETAILERS ALARMED OVER
{ CO-OPERATIVE TRADE MOVEMENT,

Regina, Sask., February 11.—Two thousand Sask-
atchewan farmers, assembled as Grain Growers' Con-
vention, unanimously decided to ask for provincial
legislation to confirm upon the association “full and
ample power\to manufacture, produce, purchase, sell
and generally deal in live stock, farm jmplements,
farm produce and supplies, and any goods, wares and
merchandise whatever and generally to obtain such
legiglation as may séem Lo he mecdssary to fully and
effectually enable the agsociation to go into business
and obtain capital therefore and to provide for the
distribution on the co-operative plan or otherwise of
the profits made therefrom.”

The Grain Growers have been conducting s co-
operative business on a limited scale the past twelve
months and their encroachment upon established trade
interests is viewed with alarm by retailers.

A circular letter addre to the ret by the
{ provinglal secretary Of the Retail Merchants’ Asso-
| ciation of Canada advising retailers to boycott whole-
| salers supplying local & tive or Grain Growe:
| Assoclations was read. Y
|

@

e
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Londun,

by the

i MUCH HARD FIGHTING IN ARGONNE,

Patis, February 11-~The Argonte region is again
| being drenched by the Blood of the opposing 1§ French
|and German soldiers. An official communique -
here tells of hard fighting around Fort Marie
It says the German losses were fieavy b
mits ?
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The first completely successful tests of the wireless
teleph from a & train, were made on the

»

A charter was gmied. at Dover, Del., to the Rnli-
way Safety Appliance Co., with a capital of $1,000-
000,

Edward F. Kearey, first vice-president pf the Tex-
as and Pacific Railroad, is to become president of the
‘Wabash on Feb. 15.

Delaware, Lackawanna & Western Railroad, when
messages were clearly heard 26 miles, froma Louns-
berry to Binghamton, N.Y.

After a conference lasting weeks, the Alton has |
reached an agreement with its trainmen governingi
wages and working conditions. H

Harry A. Bower, after nearly 50 years® service with i
the Reading as general foreman of car inspectors, has ,'
been placed on the pension roll. |

An official circular from the freight department of
the Lackawanna gives notice of the appointment of |
W. R. Kneiss as commercial agent at Los Angeles.

The appointment of D..J. Brinkman as rreight claim
agent of the Michigan Central at Detroit to succeed |
J. M. Edeson resigned has been officially announced.

Plans for the $15,000,000 passenger terminal|
to replace the Union Station at St. Paul, Minn, de-|
stroyed by fire, were approved by the Council
that city.

new

New trespass signs the Pennsylvania is putting
give notice that trespassers will be prosecuted for
violating the law, instead of merely warning them to)

keep off the property. |

up |

Mr, J. M. Warner, general manager of the Chicago,
Western and Indiana whose death occurred|
vesterday, was well known in Canada, particularly to
Grand Trunk officials.

Railw

Louis,
lof d

'approaches has been published by the U. §. Hydro-

. phosphorate rock, was sunk off Frying Pan Shoals,

The new e
launched at Newport News, March 16,

3 s g . A

Str Thomas Lipton’s yacht Exin is on & voyage fo

convey & Re@l Cross expedition to ald the Serbians and

Montenegrins.

A charkof the Panama Canal and its immediate

graphic Office. It is in two sheets.

The schooner W. H. Yerkes, of Maine, laden with

N.C. The créw was saved by the revenue cutter
Seminole.

A report from the commanding officer of the Ui S. §,
Tennessee, December 28, 1914, states that the navi-
gztion lights from Beirut to Jaffa, both inclusive, are
extinguished.

PR
The Orduna and Ameérica have arrived at New

| steamship service between Spain and Canada. A
| commission representing Spain

NEW FRENCH SIEGE GUN DES|G;~IED TO RIVAL THE GREAT GERMAN 42-CENTIMETER.

“ PORANIING THE MBS
| PKIFE MILADID 0MD

St. Louis, Mo, February 11.—Four St Louis

ire slated to go on Missouri
Iron

rectors when

Railway board

programme

Mountain and Southern

the contemplated

is

carried out at the annual meeting on March 9th.

Third Na-
Mer -

They are: Frank 0. Watts, president

men |
Pacific Railway and St. |

November and Decernber to
situation,
[per cont. of capacity, while this week they are up to

OTHEL BUSINESS WITH RALLROADS
13 3TILL SOMEVRAT BACKWARD

New York, February 11.—The Iron Age says:
Improvement in the steel trade is so gradual that

it is well to look back to conditions prevailing last

appreciate the, present |
Mill operations were then at only about 35 |

| York; the Pretorian
| Marsellles, and the Manchester Miller at §t. John,|

! ehances of detention by a British warship.

is at Boston; the Roma at
N.B.
Arrangements are being made to establish a regular

recently visited the
Dominion to look intp the opportunities for an ex-
change of products.

The steamer Dacia, whose departure on the second
stage of her voyage for Rotterdam, has been delayed
several days, will sall to-day, her master, Captain Mc-
Donald, announced last night. Collector Hamilton
and Shipping Commissioner Billock boarded the Dacia
and personally informed members of her crew of the

Standard Oil steamer Richmond, towinz barge No.
95, safled from San Francisco for New York with a
cargo consisting of 1,016578 gallons lubricating oil,

227,122 gallons refined oil, and 982,930 gallons

rwere under consideration vesterday afternoon

Ruilvay Commission Sela Macoh | ¥ :
RSz st pish jarki lareh 1. For _Heari
Unwise For Board to Officially E’nu.,,.‘,:m"~
Move at Present Time.

Ottawa, February 11.—Chairman Draytaon,
Dominjors Railway Comamission, drew from g'h,
Wway representatives yesterday afternoon a stra:“ |l,-
pronouncement as to their intentions with l‘egarﬂ"t
the increase of rates. It was stated by Counse] K ?
patriek for the Canadian Paeific Rallway that an s
plication for a general increase is mow wunder iy
paration, and will be forwarded to the board i<
early date. The increases outlined wil be
modity rates almost entirely, and not upon the
blanket percentage system granted
lines recently in the United States.

The tariffs recently filed by the railways call
an increase upon the rates on wheat and W
ducts from the head of y

of the

at an
on com-
Straighg
to the Trunk

ing fop
heat pro.
the lakes to Easter Pointg
) - and
several representatives of influential Eastern bog;
were  present to protest against them, t,‘hum:a
Drayton took the matter into his own hands, "
“Although there is no application on file with th
board,"” he remarked, “I notice from the ncwapapgr:
that you are meditating a general advance in raf
Are the newspapers right?” -
‘I think the papers are correct,” replied Mr.

patrick. Fitzy

“We are working on the Proposition at prey
sent.”’

“Well it seems to me,” said Chairman Draytop,
“‘that understhe circumstances as the cumpunip; m’
contemplating a general application for an increagy
of rates, it would be very unwise for the board t,
officially do anything which might encourage youy
the present time, until we know what the real facly
are, and that we should take no action one way o
the other, upon these tariffs.

‘I certainly do not want to he put in the positly
of doing anything to-day'which will look ug if W
were endorsing advances which in some instances ayg
as highas three and a half cents per hundred poundy,
‘While it is perfectly clear that any such

=

o 139 Por Thousand in 912
o perculosis Mortality Decti
" Gamer Doaths Higher
: i
. ington, February ;ul.-—At ;e:
of the estima
*““‘"W ::;o: ‘of the Uniited” States
b ;300 in 1012, Is= shown in
i ’umglu Burean. The nmmber
 ration area. containing about 3
: tion, ©OF 03,293,713 was approxin
; on State shoved the lowes
New Hampshire's W
2 per cent. be

1,00, while
fh 371, more than
e ::n‘n rate shown in 1913 by a
fon cities, with populations
. 0, was that for Sealtle, whic

191
& ghowed the highest, with 20.8,

t death for both
for males

fhe sverase asc al

combined, Was 39.8;
H 10.6. Nearly 18 per cent. of
; of age and 2i

¥
b

! e year
of nfants under on
[ { childrn under five years.
“;ng death rate from tuberculosis
5 perﬂm.oaﬂ population in 1912to 7

" mber of suicide :
:rm ompared with 16 per cent. in
’l:he 'dulh rate in New York city in
14.5; Syracuse, 15.7; Alban;

o, 154 The death rate for Chic
Tmim 164 Philadephia, 15.7; Pittsbt
\mare, 18 Jersey City~. 14.6; Newark,
185 The deat hrate per thousand 1¢
" New York was 15.

| After the first five years of age ac
st frequent amol

s was 1,998, the rate

report. geaths are M
E (yeen 70and T4
3 .fhe death rate fromx apoplexy and
‘Wdeclined. There has been a |
" jndeaths due to typhoid fever, scarlet
| g, eroup and pneumonia since 1900.
: During the year then umber of deaths
2 uminohlle accldents and injuries wa
e pumber due to injuries and accide

. distillate. ' This is the first bulk shipment through action might
the ”"{'r‘:‘]‘" lsksﬂll {the Panama Canal from the Pacific to the Atlntic
of he week n- | applica tio )
at Western; 6,000 : Coast, hand I do not think we sh(:nf:d d; u“l;_vt(hr:n
lots | Norton, Lilly & Co., of the New York Produce Ex-|©T the other which would prejudice that ap plication?

that it was in the fp.

| ‘hairma y state

change, have announced the establishment of a first- Chairman Drayton stated
about 20,000 tons, | terests of the public generally that if such applica
tion were to be made it should be m

| tional Bank of $t. Louis, W. H. Lee, president nearly 60 per cent. l‘

railways s €hant’s Laclede National Bank; Edward IL. Faust, n[}
) for, Anheuser Busch Brewing Company, and Festus J. !
rgued shortly be- Wade, presidenit of the Mercantile Trust Company.
' The New York members of the board, it
will be Alex. J.
sold| Trust Company; Nicholas F. Brady, president New
York New - |in

hereafter be used for the purpose of endorsing
sing
vance in a

L otber vebicles (principally horse-dra#
b 4 the umber  caused by animals
: horses) Was 540, The corresponding fi
" were 1,768, 2.2
" few fatalities caused by motor cy
 cgsare induded in those due t? “other v

afall number chargeable to animals oth
* are comyprised in those caused by anim

making due  allowance for these factc
L remains a considerable margin of safe
 the automobile,

an a.
the othe
& one wy

Liusiness “originating  with

The 1legal various
busily engazed
higher freight rates which

fore the Dominion Railway

department of the
il orders subsequent

Gr
irie, and small

somewhat backward.
[clade 6,000 tons

at present preparing their case
isto lx from Chi o
| >
Commission, is stated, [tons from Bessemer and Lake . and 543
Hernphill, chairman of the Guaranty |from St. Paul
Burlington is for

in the market e from New York to

March 10.

class through

Montevideo and Buenos Ayres

The steamship to make the first voyage is the Crofton

Hall, which will be first through passenger vessel fly-
ing the American flag to ply regularly between New

A has been placed | York and River Plate.

‘Mr'-l Corporation. —————

Wihile domestic demand for pig iron is showing no \
3 A . 5 4 o iver Shi Nai or - as re-
substntial inerease, much interest is taken in the| Tne Fore River Shipbuilding Corporation has re

stream of inquires coming from abroad. | ceived contract from the Texas Oil Company for the

If ocean freights were not so high and cargo space construction of two oil tank steamers to cost about
coirld be secured, American pig iron manufacturers $1,250,000, and to have a capacity of 2,750,000 gal-
| tonnage for ex- lons. The vessels will be 415 feet long, 56 feet wide
and 31 feet deep, with an average speed of 11% knots.

This order makes the eighteenth steamer ordered by

amship companies American ship

Up to the present time the IPennsylvania has o passenger sery
addition

to the former purchase.
Inquires for about 4,300
improvement over conditions
An order for 5,300

| railroad

Cornelius Vanderbilt, ade at th 1

) t a e carliest
possible moment so that before the spring
ed the public and the shippers would he

some

Idison Company; . .
L \ beginning

243 pieces of unrequired real estate in various locali-
ties for $1,500,000 and the most valuable of that not €ombe Carlcton, president Western Union Teleg
Company, and Robert Winsor, of Kidder Peabody

aph | cars are out, this being an

trade N
week open
of wirder rail
a subsidiary

two
able o form
‘as to, what claims are going

vanced to contribute to your revenue.”

yet disposed of is located in New Yeork
for a strect idea

"ob< the

and Company. tons
to be ad.

Mis -
Mountain

Seven of th will serve on the with

the

eight
Pacific Board .and all

An extengion of the Southern Pacific from Bee- men

ville to Fowlerton, Tex. is believed tlo
sured. It would give Victorla, Tex., a through raf Poard.

route to Mexico via Eagle Pass, a connection that has Present Tracific directors who will be re-
long been sought. jlainwr the zar L. Marston, . D.
| Adams, EAQwin G, Merrill, R. Lancaster Williams, B.

. . Referring to the International rate iner es Chair.
man Drayton stated that “even with the ide
seems to be becoming somewhat Prevalent that the
railways are not making enough money,” some of the

rates might be out of line, and it wus onlv

be now as-|Soun

. QUEEN'S HOTEL DESTROYED
WITH TOTAL LOS

Barrie, Ont,, February 11—The Quee
b totally destroyed by fire about 2
morning. It wes filled with guests, bu
the majority saving their bélongings,
F inated in the A E. Cudnore Bankrup
-pany, a boot and clothing store, but
Queen's and to Waisberg's clothing hot
ter saved all thelr goods. The Queen’s
bedrooms, and was owned by a joint st
wag fully covered by insurance. The to
timated at $50,000.

Alissouri 4 which
board Ic

on are

fuir that oxel

J. Sheppard. .
a hearing should be set at an early date in

iation. owing| F- Bush, and Finle
| the case

The Transcontinental Passenger Assc
! Four of these are

to the fact that so many of its memibers are busily|
engaged on Panama Exposition publicity, has post-|
poned its next meeting, which was to have taken place|
this month, until June 2nd. |

also directors of St Louis, Iron [would be able to book considerable <
of the shippers whose interests might be prej

affected, March 1
the railways would

dicially

lport.
was set as the date upon which

Alountain and Southern Railway.

LARGE FRENCH INVESTMENTS.
- The

PENNSYLVANIA TO INCREASE DEBT.
N ‘ New York, February 11.—Dircctors of the
The C. P. R., which has huge quarters =t the Wind-| Vania Railroad Company at @meeting on Wednesday
sor Station for handling immigration, is carrying lit-| dedded to request stockholders for aummority to in-
tle or mone of this class of traffic at present, but| crense (he ndebtedness of the company at the ney
when the war is over, for = great stim-| <*hnual meeting to the extent of §$10,000,000.
ulus in the class of busine ‘ Authority already

American st from be called upon to justify the i
Isnvas: s - ternational increases.
Peninsyl- tihe Am- yards since December 1.

I7re brought
ncipal and interest in the
in preventing liquida-

that
were

New Yorlks, fact

railroad

February 11

Mr. Kirkpatrick stated for the knowledge of
that the application would the

er
I for of Ater w ’ 6. i attac ., N
Yard, Vie- orm of a letter with’ exhihits attachéd “setting forth

the

|erican issues sold in nee o ol
Work the Canadian fishery = be in

Galiano has been commenced at Yarrows'

out in franes, payuble m on repairing

currency of France, has aided in detail th 1aad
i etz € proposed advances in each commodiis-."
holders. toria. The damaged vessel was hauled out on the molity-.

marine slip at IEsquimalt on Saturday afternoon. Ow-
have to

tion by French
The IFrench holdings of American
at upward of $200,000,000.

Russian

officials 1ook
It was not stated whether the a pplication would be

the action
| confined to Eastern

exists under

| holders taken in March, 1909, (o

$580,000,000, that the (otal

cluding the $40,000,000, will t hen be
The $49,000,000 of consolidated mor

cently sold are a part of this

of stock- | stocks and bhonds

HATS WENT UP IN SMOKE
WHEN STORE CA
Mapy nwly trimmed hats met a di
for thelr owner, when fire broke out i
ery store of Mrs. S. Lack, 1033 St. Lay
vard, last night, The stove which heat
lishment had been ‘set too close to the
| Tire to the woodwork. The fire had mal
headvay that the entire Premises wel
When the alarm brought the firermen, v
Chief Dagenais, to the scene, The firen

I'qulckly extinguished the fire and confi
store,

lines.

nerease ~Dted - i i i
increase indebted ing to the extensive repairs which will be

! made to the ship, it is not likely that she will be in|
at least three weeks. If it is declded,

is estimated
The French investments in
placed at $2,.000.000,000.

ARE PROSPEROUS.
February 1l.— The Iron Trad

50 in-

SHIPBUILDERS
the water I‘nlv Ohio,

to cast and fit a new stern-post (o |Review says:—
stead of scarfing it, there probability that she

will be on the slip for over a month.

authorization,
$120,000,000.

ness securities is

‘William McIntosh has entered suit against the Bro-|
therhood of Railway Trainmen (o enforce payment!
of a $2,000 policy issued to him by the order without
its reference to the grand lodge. This is said to
the first time any such a come up.

bonds 1e- Cleveland,

- the Galiano in-

MORE THAN EARNED DIVIDEND.
New York, February |1.——After the board mcc(ingi
tegular dividend |
carned.  Decreases i |
There is no truth

be | i
is a Shi i i
Shipbuilding in the east has assumed proportiong
of times of great prosperity.

The River

case has

DEPOSITS OF ROCK
York, February 11-
land collateral 4 per cent.
Committee and the Special Master, 10 ¢
totalled  $69,281,000,
bonds outstanding.

ISLA ND.
of

the:

Pacific director sz

WILLYS-OVERLAND COMPANY.
11.—Willys-Overland Com-|COmpany received another $900.000 vessel.

February |
This current| One Allantic co

a Southern Fore Yard has

|for the Texas Company and Newnoit Shiphuilding

New: Devosits Rocks taken two tank boas
Walls
we of Wed-

of

The California Railroad Commission is threatened
with an investigation and
h;g charged that two members are stockholders in
concerns which came of the
board and its decisions having antagonized the peo-

| just declared was more than
e

with
| earnings are smaller each month.

possible dissolution, it be-| bonds
York,
pany has had an exceptional growth.
vear it will make 60,000 cars, against 48,468 in I'JH,!"f work on its books, sufficient ‘> run i unti! 1918,
Pig iron business is dull and (he de d

. i New
in the report that Southern Pacific contemplates sell-

no finaneing in mind

nesday or 97 per cent. the St yard now has §21.000,000 worl

3713

under the jurisdiction : B
000 ing preferred stock. We have
The company does not need to consider any financing : ‘
1913 fur mcst

7 ibis has helped offset the falling off in general busi-

ple.

It is asserted by the state corporation
of Oklahoma that .railroads are making more money
under the passenger rate of two cents a mile than
they did when it was three cents.
been compiled to prove this and will be introduced
in evidence when the two-cent cases are (ried next
month.

commission

Statistics have,

Official circulars announce the follow=ng appoint-
ments for the New York Central: Alexander S, Ly-
mangeneral attorney. New York; Frank J. Jerome,
general counsel, Cleveland: Robert J. Cary and Ber-
trand Walker, general counsel, Chicago: Samuel !
‘West, general attorney, Cleveland; Charles C. Pauld-
ing, solicitor, New York: Frank V. VWaiting, general
claims attorney; Oscar (. Getzen-Damner and Her
bert D, Howe, general land and tax agents, the former
in New York and the latter in Chicago: Fdwin I
Pettibope and Joseph Moses, assistant general land
and tax agents in respectively Cleveland and Cin-|
cinnati; Leon C. James, land tax agents, Cleveland.

. AUSTRO-GERMAN COPPER OUTPUT

FAR BELOW THEIR REOUIREMENTs.i

London, England, February 11.—From Switzer-|
Jand comes an article by one of the first living au-|
thorities on the use and statistics on copper. |

He figures that at the utmost the Aullro-Germani
output is 40,000 tons a year, against a neel of 112,-
- 000 tons ahnually during the war. He bases the lat-|
ter calculation on the probable present dally expen- |
diture of ammunition on all fronts, but assumes that |
the expenditure will constantly increase as the Al-
lles’ artillery continually grows, and the main Eng-

« lish stremgth has not yet been developed.

Germany must respond to the Allies Increase, and
the conclusion is obvious if the Allies keep control
of the seas and cut off all copper from the Kaiser.

PENMANS GOOD EARNINGS.

Ample earnings for dividend requirements will, it
is understood, be shiown jn the annual statement of
Penmans, Ltd, to be presented to the shareholders

* in-March.

A high official of the company declires that “No
will be reduced or passed.”
“Beveral large orders for the Imperial Government
have been executed of late at satisfactory prices, and

2 K wEL
WEATHER MAP. &
"Cotton  Belt—Partly cloudy, no moksture. Tempera-
r 1o 66, 57 ot it {0
\Wipter Wheat Bell—Partly
1o 41 -

Sault

‘Qldﬁdy, no moisture. |

now -do. ot cary with

for excess stcek.

Deposits therm the right to

bseribe

SO0 LINE’S SEMI-ANNUAL DIVIDEFRD.
New York, February 11.—Mimeapolis, St. Paul and
Marie declared rezular
3% per cent.
April 16th to

Ste. semi-annual
and

record March

dends  of on  common

. pay-able steck of
SOUTHERN PACIFIC DIVIDEND.

York, February 11- Pacific Rail-
declared its regular quarterly dividend of 1%
18l tu stock of Feb-

New Southern
road
r cent, payable April

-2ith .

record
ruary
WINNIPEG ELECTRIC RAILWAY.
Winnipeg, Man, Febhraary 11 The annual meet-
ng of the Winnipeg ¥lectric Railvay Company, which
was to have heen held yesterday, has been adjourned
to February 18th; when the stalernents for the past
year will be presented.
C. P. R. DIVIDEND PAYMENTS.
C. . R. dividends on both common and preferred
are payable April 1 o’ shareholders of record at 8
p.m. on March 1.

DECISON PEWMITS REDICTION

IN LONG HAUL PATES

Washington, February 11—Beause of competition
through the Panama Canal, the trans-Cantinental rail-
roads were permitted by the Inter-State Commerce
Commission to charge lower rates from eastern points
to the Pacific Coast terminals than to intermediate
points.

With a few specific exceptions the decision permits
a reduction in long haul rates.’

The decision was in what was known as the Inter-
Alountain Rate cage and. wos .regarded as second in
fmportance only to. the S .per cent. case,

The ~ Commission's decision means that trans-
Continental carriers have won their fight for the prin-
cipal of lower rates to. the Pacific Coast terminals,
where they hawve (o meet the severe competition of

the Panima Candl® ship. lines than to points in so-

called 'lntcr-mounu.lp texrritory,

Just how mueh the decision means lin revenue

a compromise tate basis ail down by the Com-

on
gyl 10 be fi ad out.

C. P. R EARNINGS §1,440,000,
ary reported gross eanings of 11,440000 as compar-

ed with $1.,762,000 t
§ ;m.oog or 168 _per cent.
the

divi- |
preferred |

) @
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| more to the Mediterranean, p.t.,

The Canadiin Pieific for the first week in Febru--

for the corresponding week last

for some time to come
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The Charter Markei ¢

(Exclusive. Leased Wire to Journal of Commerce.)
New York, February 1l.—The steamer market was
quiet due to a slight casing off in the demand for

grain and cotton carriers. Freights of other kinds, |

| however, continued to offer freely, but nothing of

more than ordinary interest developed in charters.
In the sail tonnage market an increasing demand
was encountered for tonnage for offshore I)uuinesn.‘

and as vessels of suitable class are difficult to oh-J clared regular semi-annual dividend of 2 per cent. U;.‘ALAUNIA (13,400 tons)
tain, rates continue to gain in strength, particularly | preferred stock, payable April Ist (o stock of record|Orduna (1

for March and April loading. |
Charters: Grain—Dutch steamer Vesta, 11,000 quar-
ters from New York to a Scandinavian port, p.t,'
March.
British steamer Sandsend, 26,000 quarters, from the
Atlantic Range to west coast, Italy, 10s 3d; March. |
British steamer Glenesk, 20,000 quarters from the
H‘ult to Naples, 20s demurrage guaranteed, March,
Coal—British steamer Badminton, 2438 tons, froml
Baltimore to Buenos Ayres, p.t., February. |
British steamer Allanton, 2 tons, from Balti-|
February. |
British steamer Claveresk, 2,441 tons, from Newport |
News te Hawana, pt., prompt. k
Schooner Charles A. Campbell,
Norfolk to Boston, §1. L
Migcellaneous— Steammer Pleiades, 2932 tons (sub-
let), from Bremen to New York with general cargo,
pt., March.
Steamer Oliver J, Olséh, 1,182 tons, same.
Schoomer, John B, Biemiller, 838 tons, from South
Sliore Cuba to North of Hatteras with sugar 20 cents.
Schooner Charles Whittemore, 683 tons, same.
Schooner Albert H. Willis, 487 tons, same.

1,498 tons, from

TORONTd RAILWAY COMPANY
PLEADS LACK OF FUNDS,

'Teoronto, Ont, February 11—The Ontario Rallway
and Municipal Board has stretched the time to July,
during which the Toronto Street Railway may re-
construct the 13.6 miles of track ordered some time
ago by the board.

Application failed, however, to get more time for
the fifty new cars which were ordereds for June 1,
and the Ossington avenue extemsion.

‘Max, H. 8. Osler, on hehalf of the raillway com-
pany, declared that the cars could not be completed
by the time ordered, and he would be back again
to ask for an extension.

The company had mo money, he sald, and when
they had found themselves short of funds they had
stopped work on the cars./

In the other instamcés also- tlwtoblogtlon-v#ero'

g s AN L gt ezl

| during last season by Field Engineer John A,

and 37,129 in

In the ¥ ended June 30th, 1914, the company |
earned surplus after preferred dividend and sinking
fund of $4,631,275, equivalent to 23.16 per cent. on!
$20,000,000 common.

In the first five months of the current fiscal
the company per cent.
which would indicate surplus for year of L1 per cent. |

In two years ended June 30th in 1914 and 1913, llw{

period

earned 15 en the common, |

company earned aggregate surplus on
$50 a share, and including probable
rent year the company will have earned 85 per cunl,'

its common of |
results of cur-

on its common in three years. o ‘
- ‘
WISCONSIN CENTRAL'S DIVIDEND.

11—

New York, [February /isconsin Central de-

March 11th. |

WILL HOLD CONFERENCE.

Berlin, Germany, February 1l.—Rulers

Scandinavian countries will hold a

ence to discuss the question of floating mines, Ger-|

many’s declaration of sea war zone, and British Ad-|
miralty's views on use of neutral flags.

ALASKA SHIP CHARNELS |
FUUND VERY DINGEROUS

Washington, ¥ebruary 11— The startling informa-
tion that twenty-one dangerous pinnacle rocks in 42
miles of ship channel had been discovered in Alaska
Dan- |
iels of the Coast and Geodetic Survey, has been made
public by Secretary of Commerce Redfield. ‘

These rocks were located by means of a wire drag

of
second confer-!

three |

imore than a mile long, the wire being supported at
| the desired depths by cables to surface buoys and

towed along by power boats,

The ship channels covered by the wire-drag sur-
vey are located in Southeastern Alaska. They form a
section of the well known inside passage followed by
all steamers going up .and down the coast. The
main thoroughfares. included in the survey operations
were Revilagigedo Channel, - Nicholas Passage and
Tongass Narrows, _

The rock walls of the channels of this part of Alas-
ka are nearly stralght up end down, both ahbove and
below the level of the water. Depths from twenty to
one hundred fathoms are within one hundred yards
of shore. Yet it was in these waters the twenty-one
dangerous pinnacles were discovered.

One of these rocks is of pyramid shape and . rises
over 600 feet from the bottom of the channel to
within seventeen feet of the surface. It is surround-
ed by deep water on all sides, and 1§ now located on
the chart where a 109-fathom sounding was formerly
recorded,

kinds of finished materials is nmited.

STEAMSHIPS.

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—
After

March 8th, 1am
ceee e March 2
e April
cere s April 19

00 tons)
Transylvania (15,000 tons) ......
Orduna (15,500 tons)

For information apply to
THE ROBERT REFORD CO, LIMITED.
Agents, 20 Hospital Street. Steerage Branch, 28
Sacrament St.  Uptown Agency, 530 St Catherine
Street West. v

General
St

B3

RAILROADS.
—

CANADIAN PACIFIC

Toronto—Detroit—Chicago

Via Belleville, Port Hope and Oshawa
*845 a.m. *10.00 pm

Toronto ( Yonge St.)
Via Tweed, Peterboro.
7.2 a.m, : #10.50 pm
Olservation-Compartment
on night trains.
FDaily ex. Sun.

and Standard Sleepers

*Dally.

TICKET OFFICES:

141- 143 St, James Street. Phone Main 83
Windsor Hotel, Place Viger and Windsor St. Stationd

DOUBLE TRACK ALL THE WAY

Montreal — Toronto — Detroit — Chicago
THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

Observation, Lib*
Cars,

RAILWAY
SYSTEM

Leaves Montreal 9.00 am. daily.
rary, Compartment and Standard Sleeping
Montreal to Chicago.
4 Express Trains Daily to Toronto:
e ]
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o infants under one year
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| fhe death @
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[
:ro‘:cummred with 16 per cent. in 1912.

dath rate in New York city in 1913 was 14.5;
e ter, 14.5; Syracuse, 15.7; Albany, 19, and Buf-
me;”’ The death rate for Chicago was 15.1;
o,

645 Philadelp hia, 15.7
wlmll! Jersey City, 1465 Newark, 14.4; Paterson,
mm"rn; deat hrate per thousand for the State of

k was 15.
ﬂ;::m first five years of age, according to the
nAaﬂ deaths are most frequent among persons be-
. yeen T02nd T4
fhe death rate from apoplexy and organic heart
2 “nm dectined. There has been a general decline|
{eaths due to Ly phoid fever, scarlet fever, diphthe- |
neumonia since 1900.

¢roup and po .
ﬂl;mng the year the number of deaths resulting from

Thorm) wis 540. The corresponding figures for 1912

221, and 543
A few fatalities caused by motor cycles and bicy-

making die allowance for these factors there still

" remains a considerable margin of safety in favor or
E viha automobile, !

QUEEN’S HOTEL DESTROYED

WITH TOTAL LOSS OF $50000\

- Barrie, Ont.,, February 11.—The Queen's "Hotel was

'(utally destroyed by fire about 2 otclock yesterday

morning. It was filled with guests, but all escaped,

“pany, a boot and clthing store, but spread to the

ter saved all thelr goods. The Queen’s which had 75
bedrooms, and was owned by a joint stocls cormpany,
wa fully covered by insurance. The total loss is es-
timated at $50,000.

HATS WENT UP IN SMOKE
WHEN STORE CAUGHT FIRE.
Mapy mwly trimmed hats met a disastrous end,
for thelr owner, when fire broke out in the millin -
ery store of Mrs, S, Lack, 1033 St. Lawrence boule-
vard, last night, The stove which heated the estab-
lishment bad been ‘set too close to the wall, and set

e ; ington, February 11—A death rate. in 1918

of the utlma.ted population ‘in the
Ak if the Uniited” States, ‘compared with
in 1912, ls = shown in a report to-day
'dl-!” = The number of deaths im the
containing about two-ghir@s of the

howed the lowest rate, being 85 |
New Hampshire's was the highest, |
2 per cent, being of children.
showwn in 1913 by any of the fifty
with populations of 100,000 or
for Seattle, whichowas 8.4, while

tor both sexes, from all
for males alone, 39.2; for
18 per cent. of all deathn were
of age and 25 per cent. were

te from tuberculosis declined from
pulation in 1912to 789 in 1913. The
! suicides was 9,998, the rate being 158 per

e

England.

earky next maonth.
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in town on Saturday,
Canadian Club meeting.

camp of alien enemies.

day.

; Pittsburgh, 17.1; Bal- }

RECEIVER HAS RESIGNED. of 1
ed States since the commencement of the Wwar,

Chicago. February 11.—Jud Car I has ac- i
bicieo < axy t Judse Carpenter has ac that payment of general claims had heen delayed he-
cause of inability to recover frnm German underwrit-

cepted the resignation of Edward

for the Chicago and Eastern Illinois Lamuml

RANCH FIRE COST $100,000.
A disastrous fire occurred at Shuswap,
| Ranken Ranch, the home of James Ross,

and the entire house and furniture

| The loss is estimated at about $1 00000

NEW DIRECTOR CROWN TRUST,
Mr. W. W. Hutchison, General M: anager of 1
Whup accldents and injuries was 2,488, while| |of the Woods Milling Company, Limitea,
mnumW due to injuries and accidents caused h)"Lel(hy elected a-director of The Crown Trust
m vehicles (principally horse- dra#¥n) was 2,381, \pan\ to fill the vacancy on the Board caused
. and the number caused by animals (principally| death of the Late Mr, James Thom.

m-. Noman Scott will be in On’.wn for the week- -
~Major Homer Dixon las returmed to Ottawa from
Mr, Mortimer Davis is going to California on a wisit

The Hon. P. E. Leblane, the nevly apponted Lieut.
Governor of the provinece arrived at Quepec last night.

The 'Hon, Arthur Meighen, soliictor-gencral wily be |
He will address the Women's

Capt. G, A. Dillon, of the Irish Rangers, will leave,
shortly for Spirit Lake, P.Q, to taky wiarge of a|

Controller McDonald and Aldermen D.
G. Menard and Leslie H. Boyd will represent the city |
at the funeral of the late Sir Francois Langelier to-

Ma cdonald

SIR MAX'S APPOINTMENT.

Teceiver

. Whe

cluuemcludeﬂm those due to “other vehicles™ and a .
gall number chargeable to animals other than ]lmscr| L4
-~ are comprised in those caused by animals; but after, 0

Aberdeen Estates.
Beudin Ltd..
Bellevue Land Co.
Bleury Inv. Co.. ..
Caledonian_ Realty (com.) .
Canadian Consolidated Land, lelted
Cartier Realty.. ... 5 s
Central Park, Lachine . <
City Central Real Estate (Lom )‘.A <
City Estates, Limited
Corporation Estates. ..
Cote St. Luc& R: Inv... .
C. C. Cottrell, 79 (pfd.
Credit National.

Crystal Spring Land Co,
Daoust Realty Co., Limited. .
Denis Land Co,. Limited.
Dorval Land Co. ..
Drummond Realties,
Eastmount Land Co.
Fort Realty Co., Limited - .
Greater Montreal Land Inv. (com.
Greater Montreal Land Inv. (pfd)
Highland Factory Sites, Limited ..

| fire to the woodwork., T he fire had made such rapid
headvay that the entire Premises were threatoned‘

When the alarm brought the firernen, under sttnct
Chief Dagenais, to the scene, The firemen, hnwe\ex,‘

auickly extinguished the fire and confined it to the
Btore,

—

AMERICAN FIRE LOSSES.
New York, Februasy 11 —January fire loss in U nited
tes and Canada, was 320,060,600, compared

L2060 )n‘

’hevllmlnu fie of the month wasat Trenton, N.J.,
Inextensivewlru plant was destroyed, on which
‘Waslover one million dollars. There were

fires, whichin each
ante’ eauseq aproperty damage of $10, 000, or over.
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Improved Realties Limited (pfd.)
Improved Realties Lxmlted (com

Kenmore Realty Co.. ..
La Compagnie D’Immeubles Union, T.td.
La Compagme Immobiliere du Can., Ltd

La Compagni Montreal E
La Compagnie Nationale de L'Est. |
with | Lachine Land Co..

Landholders Co., Limited’

Land of Montreal ... ... ...

La Salle Realty. . ...

La Societe Blvd. Pie IX.

Lauzon Dry Dock Land, L:mned
Long\xeull Realty Co.

Model City Amex. .
Montmartre Realty Co... .
Montreal Deb. Corporation (pfd.)
Montreal Deb. Corporation (com.)
| Montreal Western Land. . 2
Montreal Extension Land Qc, Limited. .
Montreal Factory Lands..
Montreal Lachine Land.
Montreal Land & Imp. Co., Limited
Montreal South Land Co., Ltd. (pid.) .
Montreal South Land Co,, Ltd. (com.)
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famn property belosl Monlrea} welland L:la:‘ddCo "
y elon t hir hy
MSested at 45,000 v ging to him |Montreal Westering I;d Limit

lelted

& R. Realty Co..

Bagmc Immobiliere Ouest de
de Grace.

La Cf(npdgnxe Industreille D' Immeublcs
td

‘Ltd. |

L*Union de 1'Est.

as, when he filed a plan to sub- | Mountain Sights, Limit

His Lordship, in te-
ent to about $21,000, with costs

ed did not immediately mnise its
v the valuators.

Wanwood avenue,

Mr. Grass was a contractor, and for

fance Company,

BIRTHS,

Bienvenue, of a son.
t 420 Pullum

hes, of a son
DEATHS.

Please omit glow, ers |

Emestine ¢y Dominique street, on Feb-
”‘u‘ ap
ﬂmb

ed 24 years, 11 monthg and 6 days.
~At 20 Lejenne

OUsinean, agoq 49 vears and 3 months,

and 7 months
~AL 516 W,

Yeirs, Viette, wife of M

At i8¢ Ple:
Sl stre
foﬂnery g L{t on

axime Durocher, |

16 y,

bt Catherine Road Co.
Secunty Land Rep

‘St Lawrence Heights, Limited. .
St.
| St.
De M South Shore Rv.alty Co!
T, the vnfe of J. e Montigny street, on Feb- ]St Paul Land Co.. ... .
th | Surnimit Rolaltle%l(éo o,
street, v 8, | 5| ion
SuMte ot R(’dﬂlphv Desroc: i Pebruar) 3 ]E;ggnpl.i:sd €O, g P
Viewbank Realties, lelted
Wentworth Realty .
© Morning of the 9th inst, at- | Westbourne Realty Co
lora Craig, beloveq wite of ¥ar- | West End LandCo., Limited
private, from her late | Windsor Arcade Ltd %

i (r;r!own
stern.

February 8, Ur- | Marcil Trust

Assomition, aged 1 Muntr&l

Natio
i“'th‘t‘::mr’ 1 1o, at Quebec, Alice Pmdentxal (com))
1L Ry, o a Pourleay, Condqctor Q. | Prudential 7% pfd. 50% paid up (prd )
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Mutual Bond & Realties Corporauon

Nesbitt Height. .

North Montrael Centre, Limited . .

ated that the fact that the lana |North Montreal Land, Limited. .
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| Ottawa South Property
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Boston, Muss., February1t.—~Local insurance inter-|
Sir Max Aitken has been attached 10 the Canadian| €55 @T¢ at & 10ss to understand the meaning of the
Expeditionary Forces as a special intelligence ofticer, | 1€ler rec

ers,

A few months ago the Prussian National sent
very substantial sum to’'the United Slates for the
tion of its business in this country.
achusetts  dnsurance ‘Ir;».mmm\l
thal no complaints have come to that
layed payments on German companies
the department Is  informed the United
paltments of the German companics
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Aaachen & Munick .. .. w0 .0 4.
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REAL ESTATE AND
¢ TRUST COMPANIES

MOMOQOOMOQQOOQMM 19900000

Quotations for to-day on the Montreal R eal
Estate Exchange, Inc., were as follows:—

INOrl Deutche ..o ciwe onn own

invested in securities mostly bonds,

090000000@@06

\_Alvn tools place yesterday evening,
g

n|were awarded as follows:—

York Central Railroad Company ;

——————e

[ Salisfactory progress is indicated 1,
report for 1011
amount of insurance in force at the cnd of
as $117816,298, and the total revenue

Life Insurance Company's

s $483,756, an increase of $24873,

g7 e the year, and now total $1,671.817
7

g9 cd inits history,

1) As lo the disposition of the earnings,
M that the policyholders' reserve fund

;{l% $183.248 to $1,398,119, and after providine
" bilities on account of discontinueq

06 cliims, ete, the company's surplus  wis

[ e
e $78, 451 during the year.

83

18} = -

TI{«‘ LAND CO. HELD ANNUAL.
i

75 The I.achine T.and Company held

8

0 fuctory report yesterday.
95

130 new siles were reported.  Dividends at
11""; 20 per cent. per annum are being paid.

124 The old board of directors was electe
148} L. S. Colwell, J. F. McLean, Ernest Pitt,

. A. Davis, E. F. Surveyer, K.
0 S, Archibald. At a meeting of the dircctors
) McLean was elected president: My,
l.ly;;_‘- president, and Messrs, J. A. Davis & Co.,

124 jiam son,

16 R R

I Samuel P, Read, dean of Menphis banker:
president of the Union & Planters Bank, died at his!

home there, aged 84,

GERMAN INSURANCE MEN MAKE
REMITTANCES TO THE UNITED STATES,

:ntly published in the London Times from
New Yorlg, in which it is claimed the Germman under-
writers have not heen remitting any cash to the Un_n-
and

states

Unit- |
lirge German |

1914, of the
ed States departments of three of (e

2,664,663
376,637
870 |

All of the above assets are in this country, and are |
have the

.xpmuv.x! of the American Insurance Commissionets,

MUSEUM OF SAFETY EXERCISES.
The annual exercises of the American Museum of (erday. that of pien
Tnited |

ineering Nocieties building, New Y ork. Medals

The Scientiftc American Medal, for
cient device, to the Shurlo-Elevator
][):4." pany, New York; the Travelers Insurance
15 /Medal, for the American employer who las

etff -
Com -
Company
achieved
much in protecting his worlemen. to
wealth Fdison Company of Chicago;

Comunon -

=, for

Brady Memorial Medals, to the Americin Tlectric

Railway, most successful in protecting the ,.nhhc and |
its employes, to the Boston Elevated IR

EHI]WN LIE A $ll,ﬂlﬂ,2ﬂﬂ
TOTL INSURINCE N FOREE 3....

Crown l
The total | ywith bulldings,
- | far from the

The assets of the company increased

% dur.
zhits in-
gy vestments are of high calss. it is noted i):,
805 whole invested funds the company eamed i

}::']' interest rate of 6.91 per cent., the hegh =.

its
average | price. M.

0L ¢34, 715 tor $280,737. Payments to policyholders totailed |

8 meeting of shareholders and presented a Very satis-

As the company disposed
§4  of nearly all their property two years

few !

Solid Growth

02 |l dover $64,187,000, an increase
for the year of over $8,461,000

76 the largest annual increase in the
79 Company’s forty-four weg rs’
= history.

5
101 Surz Life of Canada Policies are
304 SAFE Polities lo buy.
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At December 3 1st, 1914, As<ets
of the Sun Life of C anada total-
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PRI L

L. Forest soll to Mrs. M. Charelle the nortis part
Cote’ 8. Louis, with buildings Nos.
vcsl to W86 Hutchison street, measuiing B by 110 feet

hot lot 122018, ¢

5 e 7

* Jicob " Rabinoviteh - wod to™ I Polluckiiots 1n Se.
Ant's Ward, numbered 1508, 1614, and 160 @ -ard pare
of lot 8l§1~125. Parish 6f Montreal, on Charmon St,,
o — v
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|~ The Internationa)
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——
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483 St. Dominique
in the rear, for

street, apd houses Nos. 4 and 6
o,

~—

The International
Parent lots Nos=
de Grace warg,
70-70 Oxtord aveny,

Reajty Corporation sold to J. ¢
753-107 and 175-310 jn Notre Dame
Imitdings Nos. §0-5
for $14,000

Robert Nevijle

measgring 21 1,y

el
lots 661, 662 5

487, 489 St. Dominggu
12a, 14a and lia

struction, Ltec,
aux Trembles ¢
708, 109, 769
[1st Avenue. ind 181

Pointe aux Trembleg

mn lot No, 9-195, 8. Jeam

’

!

Would Amend co-lmul Code to l-nw‘ Titdes When
y sale Made by Vengor Whe Hia
Not Paid in Full.
- * ! “
(Special to The Joutnal of Commercs.)

Otawa, Febrgary 1l—A bhill desighed to protect
the Purchagers of real estate who have paid In full,
for the property, and are unable to set ¢he title to it,
Was ineroduced {n the Commons yasterday by My, W,
MeCraney, of Saskatoon,  The bill proposes to amend
the crimingl code by ingerting the following preovis
Sipn:

“Everyone Who contracts to sell real property, and
Who has not in himself the title which he mas eon-
tracted to give to the puréhiaser shajl hoid any momeys
teceived by him on account of the purchase price, In
trust for the purchase, unless such moneys have peen
paid by the vendor iy acquiring such title.  Any yios
lation of this sub-section shall be geemed & criminal
breach of trust within the meaning of this section.”

Mr. McCraney explainedg that It frequently occmrs
red that, in the case where a person selling pas purs
chasel under an agreement of sale and still owes
Mmoney on the land which he has sold, ang has no
titte excent the agreement, such a vendor does mot
use the money whigh he recelves for his sale in gets
tUng the titie. but uses It for gome othepr Purpose, It
therefore often happened that the person to whom he
has sold, and who has pald his purchase money cannot

! get title to the land which he h&s bought, nor cap he

8ot back the money which e has pata for it.

—

T

54 and 68-

o Frapk | Sheyidan ot Nog

I Parish ' Montreal,  wity |

1 and 8560 Bloomficl 1 avenue,
Ho feer for $850

S, s

o F St Germain and others
< ward, with Luilgings Nos. 485

street, and houses Nos, 10a,

the jane in the rear. for $21.000,

o La Cie, Industriella de ¢ on

Nog. 181605, 655 and 499, Pointe |

ten other lots, Nog. 18] =543,

pnd 827, all in Parik Notionat, on
. on Mount Roval ree, { premiums from policyholders during the same perjod.
and lot 181-6

on Cherrles St
3, 40 anad 801, fur $8.

MR, 7

EQUITABLE LIFE'S MORTALITY RATE
LOWEST IN FIFTEEN YEARS.
- ——

New york, Fehruary 1—The statement of ghe
Fquitable Life Assyrance Society of ths Unjeed
States gives evidence of the company’s continged pro-
Sress,

Incleases are shiown In outstanding (nsurapce, ad-
mitted assets, surplus, income grom investments gnd

! paymengs ty policyholders, accompanied hy a decrease

In experises,

Of the 3454 domestic death ciaims pald during ¢he
year, %34 per cont. were settlld within orie day after
receiplt of duye proof of death.

The mortality rate was the lowest In 15 Vears

The payments to policyholders In 1914 aggregated
$56, 700000 over $2.000,000 more than wag received in

The Inswance on the company’s hooky now aggre-~
gates nearly one billion and a half, an Increase of

! $23,000000 for the yoar

.
N

The new inswance pald for during 1914 totajled

" | $136.867.000 & P of | i o, o -
' There were (hiny-eight real estale transfers yes. | $136.8367.0 xclusive of additions, lncreases and re

ingston Searman Medal, for progress und achievement ““l"'\ has been
in the promotion of hygient and mitigation of ocey-

pational disease, to SurgeonsGieneral Willlam C,
s, US.A the E.H. Harriman Memorial Medn
i Ameriean steam railroad most successful in Pro -
tecting its emploves and the public,

cormmittee to the National Councll of the World'y In. |

Grenon to the Home Land 1.1d,

vivia ls.

for §32,435, beins the moat Important.  The sale wag The new ingirance pald  for during 1914 totajjed
of the southwest part of Jot 19-911 and of lot No. 10- $136.867,000 excligive of additions, Increnses and re -«
912, Hochelaga ward, containing 50 Ly 100 feet oy La. | VVals
| tontaine streel an emplacement 1a-9M3 ang 914 T
same wward, eich measuring 27 Ly 1,000 reot ~.A|H:‘ i _PE.ACE PART.Y OVERTHROWN,
buildings Nos 160 Lafontaine st reet, avls februaary 11~ Pansian pewspapers, with the
£ Feogent of (he Censor, (el a gtory of politieal I=’
EDITOR APPOINTED TO COMMITTEE, 1_‘,::]‘.""”[.I,‘,;;3‘:,‘:,.‘”””“h:w“‘u hy Franece to Germany
Ly- | William 8. Barnaby. managing editor of The 8pecs | plogire for Peacd was (he cause of & sudgen res’
i apbointed o member of the advisory |

nization of 1ie Prench  enhinet, as

1 Von Klyek
advanced  on Paris, apreemncnt among the  Alljes Hot

Montreal.

very suitable for
Armstrong-Whitworll, Mammoth
Plant, now In operation, for cis=h or will trade
equity for bulit property and some cash Appl!‘
tor further particulars to Post Office Eox 2645,

uhdivision, mnot

«

WANTIZD TO PURCHASL
safe |xwiu« size about 19 x 15 ¢
, Journal of Commerce,

der Str r‘M.

|
e s el

| WANTED TO PURCHA

| safe inside size ahout 19 ! N
price, M. S. Journal of Commerce, 33St. Alexander

Street.

HAND
malker and
8t Alexan-

ite maler and

PROPERTY FOR SALE.
| CLARKES STREET, ABOVE (1Al Ceptral propers
ty, T6x148, at bargain price. Wil take vacant lots|g
or second mortgages for cquity: a smap. C, Withy-

| comb.

Gor- |Surance Congress. The Congress has requested the | ¢q make peace separately, and the disggrace of Jom‘ph‘
‘A\‘.-u tional Council submit toples for discussion o | Cafllauyx
San Francisco and the advisoyy committee will pass | President Poineare, General Joffre anl ex«Premier
New | Upon the topics, ! Clemenceau were Jeaders againge the Péace party,
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e
2 >
S 10 DI SIS ISP MNP FIL PP ISP IS S44 514 S H 48 PSSP o Bd LT T PSPV ORI, »
s aal 4 sl s anl Lol Ladl 20l L 4 > + @,
FOR S8ALE OR EXCHANGE, PERSONAL,
SOUTH SHORE—A FARM COMPRISING 125 acres, [ TII: RIEV. M. 0. SMITH, MA., Instructor fn (e

# and Mathematics.  After April at No.
I rlmu,lm 8t. West. Orapply at Miss Poole's
45 MeGill College Ave., Tel, Uptown 0.

SITUATIONS WANTED—FEMALE,

OM T’ NT LADY HIENOGRAPHER, (BOTH

langniges),  experionced in Fingndal, Law and
Cornmey works, des position: or would take
tm porary position. Good references, Addregs: A,
M. 120 Cartier atrect. City

OND  HAND| WANTED—AUTOMOBILE OWN ERS TO ENQUIRE:

Abonl our insurance policy for autgs. Best in Cap -
Ada. Phone M. 3487 or write London & Lanc ashire
Guarantee and Accident Insurance Co., 164 St.
James st., Montreal,

WANTED TO BORROW.

200,000, WWAN TED I()r' RELIGIOUS CORPORA -

tlop, ample security

6% interest, A pply Eagt 6840,

| NOTRE DAME DE GRACE peuntiful nihe room
house for sale at 35

Royal A
St. Apply to W, A, Hayman,

above Sherbrooke
Notre Dame St. W,

$1

BUSINESS OPPORTUNITIES.

THEE MANAGER OF A STRONG CANADIAN LIFE
Company wishes to obtain the services of two or
three zood busimesy men, salesmen or other. Life

| insurance underwriters now form a respected m—n-l

frmsian, ]"‘"Pﬂci;:,“,,::n‘:.,“.‘::ikylf.‘g:, ::flu»“:"n]l)f" MANUFACTURERS’ AGENT ®ith office in Fam-

|
l' Telephone Main 4826 or West
1}

i

in its results.

to an independent position and who are without
capital this opeming should appeal strongly. er"r
stating previous business to Manager, P.O. Box 2015,

WANTED TO BORROW $,000 AND $10,000, o $15 -

000 on first or third mortgage; will pay high intey-
est. Write to Proprictor, P.O. Box 43, Stationy "C,
\lnnllml

5000 FIRST MORTGAGE ON $40,000 PROPERTY
Weil built, hot water heating, on commercial corner
preferred; | will pay 8 to 9 per cent. interest. For
varticulars address M, Gagnon, Prop., 132 4th Ave.
Rogemount.

BUSINESS CHANCES,

ilton Iy open for first class lime of m"rchﬂndlse z
highest references. Reply in first rnstapce, 5.
Box 3206, Montreal,

i Bleury street.

Jammes street.

Catherine Streets,
¥or further particulars and boolk-
let, apply The Crown Trust Company, 1456 St
7990,

BUSINESS PREMISES TO LET. QUARRY FOR SALE~24 acres cut limestone quarty,

I HAVE some vVery fime offices, show rooms, in the
Windsor Arcade Bujlding, corner of Peel and St.
and Southam Building, 128

with up-to-date machinery, crusher, derrick, et
20 miles frop Montreal, on . C. 7. R, line. l'rlvu(e
siding. Write Box 8796 Star Office, or phone St.
Louis 2691,

OFFICES TO LET.
BRIGHT OUTSIDE OFFICE OR DESK ROOM TO
Jet by the month, with light, taxes paid; telephone.
| G J. Goddard, 52 Cartier Building, 212 McGill St.

AUTOMOBILES FOR HIRE.

AUTOS: 'PHONE EAST, 4363—Eight cars and Pack-

ard Limousine for hire. Montreal Auto Livery, 181
Berri. A. Goudron, Prop.

| PART OF BEAUTIFUL CORNER OFFICE TO LET.
Desk, chalirs, telephone, light and two stenographers
includead in rental. $12
graph Bldg, Tel. Main 592

per month 31 C, P, R. Tele-

GARAGES TO LET.

FIRST-CLASS -GARAGE FACILITIES FOR REN-

TAL. until May. Near Pietrefonq Apartments
(abowve Villeneuve street.) Address enquiries to 550
8t. Catherine St, W. Phone Up. 504, or call at 30p

Joseph Bouleyard West.

PART OF OFFICE
Bank Bullding to rent, with desk, typewriter, tele-
phone, etc. Post Office Box 2812

FEASTERN TOWNSHIpS|SOMERVILLE AVE., Apuntsic — Gentleman's resi,.

APARTMENT TO LET.

dence, with 34,500 feet of 1and. Fine large house,
garden, beautiful shade trees and two beaustiful
Jlawns, also garage, 0 be sold at 2 very low figure,

Full particulars 8¢ Dorchester W. Main 1784,

| CLAREMOUNT APARTMENTS, Clarémount Ave.
just below Sherbrooke. Beautiful location; ali new;
finished inside with modern dado effects, differont
colors; tiled bathrooms, claborate papering and nov -
el electric fixtures; blinds and gas stoves with each
japitors service; everything up to date; low rental
to suit hard times to good tenants. Apply on the
premises. to Mr. Patker.- All cars go 10 Westmoun t

“|REST, RECREATION AND SOLID COMFORYT
These are the attractions of Gray Rocks Imn. These

siremuoys  timtes,

590 SHERBROOKE WEST, Ritz-Carlton  Bloci,
Single and double rooms, sultes. First-class poard ;

evening dinper.

sharp Ionser.

ey

MACHINERY.

THE FOSS & HILL MACHINERY CO,
Jamnes, mells Tungsten Haclk Saw Blades, They cost
#0 more tham tommop bl.de. cut’ faster and keep :::i

3¢ ST |place runnlns water in the holse: own
best tuisine in the Lauentians. Ratés $2 o

business men ang
their families can
live at the Inn
Wwith every homs
comfort at Jesy
cost than they
can at home, This
time of year the
Plice s igeal ;-
great

can plag. 'l?'x-wne or wl!o_ﬁ’:
eeler,




Telephone Main 709,

New York Corespondent—C. M. Withington, 44
PBroad Strest. Telephome 333 ¥road.

Logdon, Eng.—W. B. Dowding, 25 Victoris Street,
Westminster, S.W.

Bubicription price, $8.00 per sannuzm.
Bingle Copies, Ome Cent.
- Advertising rates on sppHeation.

Ther¢ are 12,500 tartenders

York City. We always knew it
but did not imagine it required
to disp liguid refresh t

In the past thirty-eight years the fire losses in

981,000. This total is considerahly over the amount
all the warring nations will spend in a single year,
and the sad part of it all is that the fire loss and the
war wastage are both unnecessary.

| The Alabama Legislature has passed a bill effec-
;tlve June 30th, when the State goes “dry,” prohibit-
ing apy person receiving more than one quart of
/liquor & month outside of the State, This will be
hard on the Southern Colonels. We have met speci-
mens of this Genus Homo who could get away with
|that much in half a day. We look for an exodus of

from Alabama after midsummer.

MONTREAL, THURSDAY, FEBRUARY 11, 1915.

The Dominion Note Issue.

An Ottawa telegram, referring to the report of
the Auditor General, throws some 1light upon the|
illegal issue of Dominion notes. The Auditor Gen-
eral, the report says, protested against an advance,
without lawful authority, of ten million dollars to
the Canadian Northern Railway Company, and one;
of six million dollars to the Grand Trunk Pacific.
This accounts for sixteen million dollars of the il-|
Jegal issme. “Needs must when the devil drives,” |
will have to be the substance of the defence of such
note issue. The railvays bave had to be helped in
the past, and certainly Parliament has not been un-
generous to them. Whatever may be said in sup-
port of the granting of lawful aid by Parliament,
there may well be grave doubts as to the prudence
of Governmental action, without any Parliamentary
authority, in granting further assistance, and the
doubt must become stronger in view of the fact that
every dollar of the money advanced formed part of
an illegal fssue of Dominion notes, The advances
were made, we are told, against the deposit of the
railway companies’ securities bearing the Govern-
ment’s guarantee. But there is no lawful author-
ity for loans of that kind. The loans to the com-
panies and the method of providing the money were
poth unlawful. For the Government to first issue
jts own promises to pay—that being practically
what the Government’s guaranteed bonds were—and |
then treat these promises as a basis for the Issue of |
Dominion currency is a rather dangerous system of
finance. Parliament, in a war-time session, may
feel obliged to absolve the Government from blame, |
put the judgment will probably be given in the spirit |

do it again.”

Moratorium for Real Estate
Owners.

The Trade and Labor Council, Montreal, have re- |

cently been in Quebec, wiere they have urged upon |

| the Government that a partial moratorium be es-|

tablished in connection With the real estate situa-|

tion. This action, on the other hand, has been Op-';

posed by the real estate exchange, or, at least, by a |
number of the members of that body.

While we do not approve in the main of a mora-
torium for Canada, there may be exceptional cases |
wwhere a partial moratorium could effectively be put |
into operation. In Ontario a certain measure of re-|
1ief §is granted to those who have come under the|
control of unscrupulous landlords and moneylenders.
In that province the court must decide whether a
landlord or moneylender can
party who owes money. If there are extenuating
wlrcumstances the judge will not permit the money-

| lenders to take action. Itis believed that some such
system is desired by the Trade and Labor Council
of this city. They point out that thowands of in-
nocent investors, for the most part poor people,
purchased lots with the expectation of eventually
bullding homes thereon. Owing to the depression
which was augmented by the outbreak of war, they
are unable to keep up payments, and, consequently, |
aré in danger of losing everything they paid in. They |
desire to have a partial moratorium established un- |
der which the payments will be suspended for a
time. They claim that some unscrupulous real es- |
tate men are anxfous that they should lose what |
they pald in in order that their property would again
appear on the market, and thereby increase the com- |
mifssions of the real estate men. Doubtless Sir |
Lomer Gouln will crefully investigate the situa-|
tion, and grant a reasomable measure of relief if he
find that the situation warrants it.

Indifferent Shareholders.

. Among shareholders on this continent there is a
surprising amount of indifference. It is not an |
aunusmal thing to find companies undergoing reor-
sanigation, passing their bond interest or their divi-
dends, and yet have only a mere handful of share-
hollers present. The ordimary shareholder seems
40 have a sublime faith in the men placed in charge
of the company's affalrs, and scarcely ever takes the
£roublé to attemd annual meetings or to find out for |
himself what is actually taking place behind the !
scenes. This is good meither for the shareholder
mnor for the dfrector, and it would be well if we
| mdopted more of the British system.
In ‘the Old Country shareholders make it a point |
'£o attend meetings and to guestion the directors if |
“their statements are not in accordance with what
/' the shareholders think they should be. There is a
greater need in Canada than in England for such
scrutiny on the part of the shareholders. In that

> ibilities they as-
Sulle than is the case in Caiada and the United
m On this continent we have the spectacle of
men falily breaking their necks to get on the boards
of companies, but once elected take little or no in-
‘terest in the proceedings, leaving the entire. man-
agement o the paid officiald, This 18 not as it
‘should be. It a directorate of a corporation is worth
having at all, it is worth the mecessary aftemtion
which & difector should give to it .to familarize
himgelf with the management of its affairs.

~In the maln, our directors are on the boards of
. $00 maly corporations.f It I8 not an uncommon
‘thing 10 find & man on the board of some twenty or

proceed against a

of | bFinging its £l returns—Pall Mall Gazette,

1
J shartie s
| “The British Government is determinel to wrest
|trom the Germans their former supremacy in the
dyestuff industry. A company with $10,000,000 cap-
[tal is being organized, of whicn the Government is
|advancing $5,000,000, while an additional grant of
$500,000 for laboratory and experimental work shows
that the Government really means husiness. Years
hence the Germans will be struggling to get back
the trade they lost
of the Hohenzollerns.
———e

The Gordon Hotel Company, which conducts a
number of high class hotels in England and on the |
continent, is experiencing hard times, and is ob\lgetl‘
to drop the dividends on some classes of its se-|
curities. It is an interesting fact that while \he[
more pretentious hotels are having a hard time, the |
more modest enterprises promoted by Sir Joseph
who aims at furnishing solid comfort at mod- |
erate cost, are quite prosperous, Catering to the
muititude is found to be a more reliable source of
revenue than the more luxurious hotel husiness.

Ly ons,

There should be no let-up in the movement which
has for its object the providing of food to the Bel-
gians. This country and the United States have
been generous in their gifts to that stricken peo-
ple, but much remains to be dome. The United)
States has already sent provisions valued at $6,
000,000, the transporting of which required twenty-,
two vessels. Despite this generous supply, there is’
only enough food on hand to keep the Belgians till
February 15th. We in Canada should not forget
that Belgium saved the day for the Allies by hold-|
ing back thg first German rush. [

and |

The Wall Street Journal, the b2st known
States, has been handling the Germans without
gloves. In doing this, however, the paper has been
logical and fair, simply taking Germany’s prosounce-
ments and deeds for texts on which scathing edi-
torials have been written. In the issue of Tuesday, |
the 9th inst., in an editorial entitled “The Astig
matism of Power,” it says:—

“If Germany would come out frankly and an-
nounce that she proposed to use every means, !
regardless of humanity, and ask no favors,” the |
position taken, even if unmoral, would at least
be logical. But the demand that all the world, !
belligerents and neutrals as well, shall observe
the strictest Queensbury rules, while she hits ’
below the belt, or evem hits the referee, is the
veriest squealing., It is not even consistent with ‘
the kultural doctrine of war which she applied |
with such ghastly effect in Belgium and north-
ern France."

HOW BELGIUM SAVED EUROFPE.

“It was the defence of Liege which the
decisive factor after the beginning of hostilities. It
allowed France to complete its mobilization. It de-
stroyed the legend of German invincibility. The
enormous importance of the resistance of Liege was
still further enhanced by a very natural, but very!
grievous, mistake of the French Generalissimo, which |

proved

very nearly proved irreparable, and which might pre-
maturely have ended the war in favor of Germany.|
The French army, hypnotized by Alsace-Lorraine and |
mainly concerned about the immediate liberation of |
the Alsatian people, made a movement towards Mul-
house which could not be followed up, which could

only result in a patriotic demonstration and a specta- !
cular display, and which could not yield any militur}"
advantage. In consequence, the Northern French |
frontier was nearly denuded of troops, and a mighty |
tidal wave of two million German soldiers threatened |
the plains of Belgium and France. But for Belgian

heroism that mighty tide would have carried every-
thing before it. If ever there was an historical event |
where it was possible to trace the direct tonnection |
between cause and effect, this was pre-eminently such
an In literal fact, it Belgium which!
saved Burope.-—Dr. Charles Sarolea.

event. was

THE SITUATION,

Foodstuffs, not \conslgncd for military purposes, |
have not beep contraband, hut sine the Germ:m'
government has undertaken to direct (e apportion- |
ment of food within the German empire, the Brlushj
reveal a disposition to hold that all foodstuffs sent
to Germany are potentially for military purposes. That
will lengthen the list of contraband anda approximate|
in effect, a blockade. i

Evidently the relations of the Unitea States as a|
neutral with both the belligerents are becoming so|
involved as to require the coolest and most lnlem.:
gent judgment our government can bring to bear on|
them —~Chicago Tribune. 3

e e ———
RUSSIA NOT EUROPEAN,

What is it that has made Russla the great inigma,|
the stranger both to Europe and Asia?  Beyond
doubt the fact that she is herself neither one.’ To
the Asiastic she is something of a European; to the|
European she ls something of an Aslatic; yeét to!
both she is no!. wholly either the one or the other.
She is Iike a great tree with her anclent trunk ris-,
ing up out of the Caucasus, the early home of the|
Slavic people, and towering up into the ices of the:
North, and with her branches extending east -ndi
west into the sunrise and the sunset.—The Century.

THE BEST 18 NEEDED,

There are those Who criticize the battle-cruiser for
her enormous cost. ' But the chreapest ship is the ship
which wins, and the dearest the ship which loses.
Before the war is at an end we shail, no doubt, have
further cause to know that anly the best is good
enough if we are to retain our mastery of the sea,
Bvery pound spent on the essentials of power is

' MADE A MISTAKE.
 Herr Werner Van Home made the seriovs

Canada and the United States amounted to 35,886,

as a result of the foolhardiness |

| course.

make questions arising out of the Buropean situation
o part of the domestic political campaign. There is
no room for this soft of propaganda in the United
States of Amerloa. It is not Amerfcan. It {s not
| patriotic.  We sympathize with citizéns fresh from
| the Fatherland whose hearts bleed to see thefr home
| country in travafl, but we cannot concede them the
i :um to Use the country of their adoption as a tool
| tor the benefit of a nation to which they have for-
| swern all ‘allogiance.~The Detroit Free Press

A NATION GONE MAD.

8o 'sel'io\w & situation has been developed by Ger-
n_m?pr s persistent and brutal violation of the rules of
civilized warfare that go responaible & newspaper as
the New Yorie Herald declares that it may so6n be
necessary fer the neutral poewers to brand her as an

| eullaw ameng the matioms, It is doubttul, however, if

such warnings will have mueh effect upon Germany’s

She aets like a natien gor
e gone mad.—Hamilton

!
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*

“A LITTLE NONSENSE
NOW AND THEN”

Barbers are frank to say they have no sympathy
with the movement, “safety first.”—Cincinnati Com-
mercial-Tribune, :

+*

Fr T Yy

i

—
"l wish I knew how to get rid of trouble.”
“I'll help you out. I know a fellow who's always
locking for it!"”—Judge.
PR

"I can’t stay long,” said the chairman of the com-

of the Western jury’s verdict: “Not guilty, but don’t /most ably conducted financial paper in the United | mittee from the colored church. “I just came to see

if yo' wouldn’t join dé mission band.”
"Fo' de lan' sakes, honey,” replied the oid mammy,
“doan come to me. I can’t even play » mouf-organ.’”

“Where have you been, my dear?’

“To my literary club.” "

“And what did you discuss at your literary club?”

“Shakespeare and circular skirts, Emerson and per-
pendicular plumes. Browning and military collars. 1
think that's all."—Louisville Courier-Journal

“Well,” replied the physician when his wife asked
him for money, “I hope to cash a draft soon, and
then——"

“Cash a draft. What draft?”

“The one I saw Mr. Oldtown sitting in this morne
ing.”

A number of Irish soldiers were burying German
dead. Suddenly out of the trench came a voice:

“I voss not dead!”

The soldiers stopped shovelling and looked to the
sergeant for instructions.

“Go ahead,” said the seregant. '“Yez can’t believe
a word those bloomin’ Germans say.”

A party of New Yorkers were hunting in the
“‘piney woods” of Georgia, and had as an attendant
an old negro, whose fondness for big words is char-
acteristic of the race. ‘One of the hunters, knowing
the old negro's bent, remarked to him:

“Uncle Mose, the indentations in terra firma in

| this locality render travelling in a vehicular convey-

ance without springs decidedly objectionable and

| painful anatomically. Don't you think s0?”

Uncle Mose scratched his left ear a moment, and re-
plied, with a slow shake of his woolly head:

“Mistah Gawge, the exuberance ob you' words am
beyon’ mah jurydiction’’—Boston Transcript.

Twa pickpockets were standing on their trial, no-
torious thieves. None the less they cuntrived some-
how to put up a good defence, thaoks mainly to the
cleverness of the lawyer whom they employed. The
detective who had effected the arrest spent & miser-
able twenty minutes in the witness-vox, tontradicting

himself repeatedly.

“Then what made you suspect the men?’ asked

| the lawyer.

“As I said before, one of them was wearing an over-
coat with a slit in the lining, so that he might oper-
ate more easily.”

“Come come,” said the lawyer, “Would you arrest
me if you saw me wearing such an oveircoat ?”’

“No, sir. I happen to know who you are. You're &
lawyer.” U

“Well, what's the difference between a lawyer and
a pickpocket?” The detective shook his head.

"l really don’t know,” he muttered.

—The Argonaut,

“THE PRINCESS PATS.”

A touch of the plain and the prairie
A bit of the motheralnd, too;
A strain of the fur trapper, fwary,
A blend of the old and the new.
A bit of the plonoér splendor
That opened the wilderness flats,
A touch of the home lover tender.
Youlll find in the boys they call “Pats.”

The glory and strength of the maple,
The courage that's born of the wheat,
The pride of a stock that is staple,
The bronze of a mid-summer heat,
A mixture of wisdom and daring,
The best of a new land, and that's
The regiment gallantly bearing

The neat little tilte of “Pats” - {

A bit of the man who has neighbored
With and 1 and
A touch of the man Who has labored

To model and fashion his dreams,

n& Mm {1 of & ‘age of clesn Hving,
. right -minded, : :

Representatives o n German:American civio
:l’m‘l":: throughout the country have served no-
co on 3 g

thiat they intend hemostorth to

| French generals; " “Lord Kitchener's appeal for go-

PP

fits out of murder, and that in de«

cency and in’
nothing o do with the European crime. But -what
would be the consequences of so pure a stand? It
would “stop the war,” we are told, but where? With
G in posses of and the richest
part of France. And the lesson to England dnd
France? It would be that militarism pays, that God
is on the side of the big ready battalions, that a na-
tion which dreams, plans, and organizes war can
impose Its will on the less military mations. Such
an embargo would be regarded by the Allles as the
most desperate treachery, as an arbitrary reversal of
all international law, not in time of peace but in the
midst of « tetrible crisis. We should by the embargo
which Mr, Bartholdt and others propose neutralize at
one strokle a large part of British naval superiority;
we sheuld be doing as much for Germany as if we
established a fairly good blockade in the Atlantic.
And if ever we our selves faced a life and death strug-
gle we should have established a precedent which
might prove fatal. The proposal is a plece of thought-
less morality, & hit of good intention with uncon-
sidered consequences. As a method of warring
against war it belongs with incantations, spells and
the sacrificing of goats. 2
—— e
THE ONLY TEST OF FITNESS.
Is war the only test of fitness? That such is the
case 1s the idea one gets from reading such items as
“The Kaiser gives John Barleycorn a blow;” “General
Joffre has thrown out twenty-four incompetent

briety in the British army has been taken up by the
church and by various other organizations interested
in the moral welfare of the nation.”

Organizations are being formed in England for the
purpose of carrying out the following programme: 1)
The adoption of a patriotic pledge of total abstinence
for the duration of the war on the part of soldiers,
sailors and civilians; (2) the provision for suitable
means of refreshment and recreation for men and wo-
men where there would be no temptation to take in-
toxicants; (3) the education of public sentiment on
the subject of alcohol and war.

There is something grim and sinister about that
clause, “the education of public sentiment on the sub-
ject of alcohql and war’” The ldea is not that the
use of alcohol had anything to do with bringing on the
war, but that alcohol will make a man less efficient
in the business of killing his fellowman. It is not the
subject of “alcohol and peace” that the public will
be enlightened upon, but the subject of the effect of
strong drink on a soldier. The German war office
gives out the following:

“Experience teaches that abstinent soldiers can best
resist the fatigues of war. Besides, the use of alcohol
tends to excesses and dissoluteness. Alocohol, there-
fore, is to be used with the greatest care, and is to be
absolutely avoided on the march. For giving warmth
it is not to'be recommended. The warmth which it
conveys Is ‘entirely deceptive. All in authority- are
requested te pay strict atteniton to)the necessity of
limiting its. use.”—Southern Lumberman.

BETTER DISBAND AT ONCE.

The sympathizers with Germany have organized for
the ostensible purpose of ‘promoting, so far as they
have power, “genuine neutrality.” The new assocla-
tion, organized for the avowed purpose of entering
American politics in the interests of Germany, an-
nounces that it “will aid in eliminating all undue for-
eign influence from American life’” It cannot better
promote that end than by promptly disbanding—
The Syracuse Post-Standard.

DUE TO NEGLECT.
There are about 300,000 blind people in the United
States. It costs about $15,000,000 a year to support
them. Probably 75 per cent, of this blindness comes
from sore eyes at birth or neglected eyes during early
school life.—Exchange.
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The Day’s Best Editorial

b L P ERL TR IR T LB ILELIRREE s-a-u-’ J
HORSE V8. MOTOR,

At this season more than at any other the auto-
truck shows its advantages over the horse drawn ve-
hicle. Efficiency and humanity- both argue for it
with redoubled force. There could hardly be a more
eloquent dumb appeal from either point of wview
than is expressed by horses slipping, straining, strug-
gling to keep a foothold and gain a purchase on our
icy streets and briige inclines. For one pound of
power applied there-are often two or three wasted,
and the wear and tear on the animal, the exhaustion
and muscle strain, aside from any congideration of
humanity, run up a heavy charge. K
A modern city is no place for the horse. Its streets,
paved and tracked in cement and steel, are bad at
best. At this season they are barbarous. Sanitation
opposes the use of the horse, and In a great city,
where congestion is chronic, the tremencous saving
in celerity and space represented by the compact and
powerful motor vehicle is a most important considera-
tion. The horse loses heavily in efficiency in bad
weather, the motor little. This means that business
ig little disorganized and retarded where the motor is
used.

Health, humanity, convenience are all conserved by
the motor, which should displace the horse in large.
cities—Chicago Tribune,

“

Humanity this netion oush to have |

ours then,

my heart.”
Theodore

is a failure

Laugh:

rattling the
gold pieces,

Are you
keep it?

or national
laugh.

er?

Who ever

Journal.

2 each branch of the tank, where money
may be deposited and interest paid,

MONTREAL: . Cor. St. James and McGil St |
BRANCHES: St. Lawrence Blyd.

Theodore Dreier, editor of a little trade journa) the

to e saved from the thoughts of business that domin-
ate me. My wife and I wouli be eager to 80 back tq
the time when I was earning $20 a weck ;
get with that wage the same sweet feeling that was

after business success, the ldeals of my

that there can be no suceess in business when there
deftly the homecoming of The Man Who Lost Hig

‘When his children crawl under the e,
hikes for the back fence, the dog growls,
nefghbors call their children
they see him dbming——there's something wrong
when the/man thinks he is making sweet m{mc by

in one's heart and in one’s laughter is
than a whole lot of gold in a bank or a

Why, get out of your shell and
your fellows.
you. The tired banker doesn't need golf aud musical
comedy half as much as he might think—he wants a
worthy cause that will take him out of himself—that
will give him the unique satisfaction of doing some-
thing for others.

have gold in heart and purse as well.

Better keep a little tab on your laughs.
laugh as much as you used to when you were 3 omng-
We will prescribe: do something for others. And
the best way for the banker to carry this out is to
enlist In the banker-farmer movement—hell find a
new spirit in the feet that lagged when he went 10
his dally tasks.

found fighting Turks?

Henry Newhbolt, in the London Times.
Dreary lay the long road, dreary lay the town,
Lights out and mever a glint o’ moon;

Weary lay the stragglers, half a thousand down the
Sad sighed the weary big Dragoon.

You that mean to fight it out,
load again.
Fall in! Fall in! Follow the fife and drum’

“Hey, but here's a toy shop, here's a drum for mt

With a little penny drum to lift their feet
“Rubadub! Rubadub! Wake and take the road agiih

Fall In! Fall in! Follow the fife and drum!

!  Yor!

:

ffect of sti

DON'T LOSE YOUR LAUGH. toc

e

Southern Pac
ied to 84%.

o

, it we coylg

My home life is lost. In my maq rush

Youth have

“Decision of th

¢ Inter-Mou

in oneé's own personal life. He sketchey

the cat
and the
house whep

st ureen
4 little

into the

even

loose change, in the shape of fiv.
in his pocket. I think that

-dollar
a little goig

Uion to resume d
ihree or four yea
Bbecome a factor.

worth more
pocket,

keeping your laugh? How are yoy (o
mingle with
Try to help them and they will help
iBireet in general

o

tlls.. -
* At theend of t

All over the United States bankers are giving lheir nately active, ar
time to the agricultural movemant. They are as husy best.
as Mr. Dreler’s Man Who Lost His Lauzh, hut they

Go to any state Bfirst preferred selling
bankers' convention—you will Lear trem w high record,
% by selling at

You -ton't

Pittsburg Coal
b preferred to 95%,
" the' Jalter " stock.

Don't 1ose your laugh.—Banker and Farmeo L dividends on that
b and to change th:
A QUEER WORLD. from 7 per cent. ¢
imagined that New Zealanders would be ltive.
It's a queer world—Otava >
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Penny whistles too to play the tune! : Wedmsdn};
Half a thousand dead men soon shall hear and se 4
We're a band!” said the weary big Dragoon.
“Rubadub! Rubadub! Wake and take the road agip NEw
Wheedle-deedle-deedle dee, Come, boys, come!
You that mean to fight it out, wake and take yor ¥ (Furnisheqd
load again,
Fall in! Fall in! Follow the fife and drum: Cop. ..., ..
B Sug. .. ..
Cheerily goes the dark road, cheerly goes the night . Can, ,, .
Cheerly goes the hlood to keep the beat Car ¥. y, .. .
Half a thousand dead meén marching on to fight W, Loco, ., .

. Smelt, .,

Wheedle-deedle-deedle dee, Come, boys, come! onda ., .. ..
You that mean to fight it out, wake and take YOUrSEEEAT & g
load again, Salt. & Ohin . |
Fall in! Fall in! Follow the fife and drum! Seth. Stee) /., . )
5 are A
As long as there's an Englishman to ask a tale of M Can, Paeific .,
As long as I can tell the tale aright, Seb. Leather
We'll not forget the penny whistle's wheedle-deede Ohio, ., ..
dee Neev..
And the big Dragoon a beating down the night. hit Cop, |,
“Rubadub! Rubadub! Wake and take the road agit Gas ., .
Wheedle-deedle-desdle dee, Come, hoys. come! ko
You that mean to fight it out, wake and take ¥y Blectric
load again, ¢
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February 11—The result of the dey
dian troops will be laid on the table of the house at
| - The boots, General Sam Hughes explained to the

House yesterday, were manufactured by the follow-
ing thms: Ames, Holden, McCready, Ltd., Terrault
| Mtrs. Co, and Siater Shoe Co. of Montreal, Louis

I Investigation into the boots suppiled: to the

Gauthier €o. of Quebec, John Macpherson Co. of |

" /Jout prejudce to members of the unions concermed, |

natic machinery by ungkilled or semi-skilled men
| during the continuance of the war. They have pledg-
| ed themselyés In a signed agreement to revert to |
normal conditions imniediately the war is over with- |

{

The umions remain suspleious of this plan, how- |

. {and the Amherst Boot and Shoe Co. of Amherst.

Hamilton, Hartt Boot and Shoe Co. o» #redericton,

BONUS WAS DISTRIBUTED

In Dividends There Were Paid Out $51,230, While'
There Was Added to the Reserve a Sum of
$40,000.

The price paid to all the companies but the Hartt
Co. was $3.85. The Hartt Co. charged $3.66 2-8 per
pair.

J. Prender and W. Wilson inspected the boots made

1— At the opening the 6tock | ever, and as yet have refusd to accept it. Asa coun- |

of the bank, where money
| atd interest paid.

St. James and McGill S,
wrence Blyd.
= |
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business, however, represented

-State Commerce Commisston
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ghorts in Steel started in a demoralized rush to
wer, putting the price up 1% to ¢8%. When the
.ﬁ.urgcnl covering was completed the price reacted
-]l:::bmouglp.\letl'u]mlilun preferred advanced 1%
o 584, the stock being helped by the analytical arti-
de published, showing that the company is in a posi-
lon to resume dividend payments, although in about
i{hree or four years increased subway competition will

Bbecome a factor.

b New York, February 11.—The decision in (hcvl In-
m.Moumain rate case was so technical that the
Sireet in general could not understand it, and there-
Bre, after the hurried covering was concluded, the
market settled down to await elucidation. of the de-
fuls. -
"At the end of the first hour trading was only mod-
; tely active, and prices were off & little from the
best.
Maxwell Motor issues iere active and strong, the
Plirst preferred selling  at 62%, a gain of 1% and a
w high record, while the second preferred gained
% by selling at
. The rise was said to be based on the large sales of
toars by the company.
: Pittsburg Coal common advanced to 213, and the |
:mrerred to 9%, a gain of 13 in former, and. 7% in |
* the! Jatter stoek. It was rumored,' -however,
. there would be opposition on the part of some of the |
E he!ders of preferred stock to the plan to pay off hu(‘k“
| dividends on that issuc by additional preferred stock,
and to change the dividend basis on the preferrml;

from 7 per cent. cumulative to 5 per cent, non-cumu-
lative.

| ADVANCE OF UNITED STATES STEEL

PRODUCED GOOD EFFECT.

b New York, February 11.—In the early afternoon

gteel was lifted a notch higher and its rise produced

f800d effect on the general list.

. Than United States Stéel there could be no better

Market leader, and conservative traders, on seecing
e evidence of accumulation in that issue, usually

Pezan to look for opportunities on the bull side.

“The unfavorable annual report of Republic Stee’
s regaried only as a reflex of conditions in view
What has been disclosed in United States Steel
nage figires as to the recent increase of demand
steel products. The common advanced % to 20%
d the preferred s

American Smelting ana Refining was a strong fea-

fure, selling at 6614 compared with 6434 at the close
Wednesday,
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ing five thousand needed, it is argued, could be pro-

leured by certain rearrangement of present forces.

PRICES ON CHICAGO WHEAT
FLUCTUATED VIOLENTLY.

Chicago, February 11.—Wheat prices fluctuated
rather violently to-day, declines of from 3 to 21 cents
were noted in the early trading.

The cables were disppointing and there was some
commission house selling and numerous stop orders
were caught. The liberal northwestern receipts and
country offerings were bearish influences.

Toward the afternoon, however, there were reports
of large export business at the low prices and a re-
covery quickly followed. Cash houses bought liberal-
1y.

decline in wheat. There was a subseguent recover:
on reports of export inquiry.
The oats market was quiet and firm on foreign de-
mand.
Range:—
Wed'day's
Open. Iigh Low. 2 pm.
Wlheat:—
May ..
July ..
Corn:—
May ..
July .. ..
Oats:—
May ..
July ..

16315
137

1603
13614

1611
1367

1631
138%

8074

807 0%
815 2

s2% %

6078

57%

61

61%

081 57%

EMBARGO ON WHEAT EXPORTS.
Chicago, I1l, February 11.— Bankers will co-oper-
ate with the National Master Bakers' Association in
demanding a 90 day embargo on wheat exports.
The Association says that 360 bakers went out of
businses in Chicago in January.

PRIDE OF GORPS S

Corn was easier on the poor cash demand and large |
domestic stocks and short selling by the bears on the |

Close. |

3 | A by the Amu-}luldun-MoCm.dy, Lta., and of the
that the Government |

release to their former ocoupations all skilled work- o
ers in the trades in question who have joined the !
This, it is estimated, would bring back to |
the factories about ten thousand men. The remain< | of Toronto,

| Slater Co., before they left the factory; W. Oliver,
and A. B. Baldwin the boots made by the Tetreault
Co, and W. Jacques those of the Gauthler firm.

The boots made in the Maritime Provinces went to
Valcartier without inspection at the factories,

ehe % .

LIEVT.-COL. 3. F. MICHIE,
elected a dirsctor of the Imperial Banki—
(Photo International Press.)
{ 3 MOVEMENTS OF CURRENCY.

New.York, February 11.—The reported movements
of curreney this weck of five business days indicate
loss in cash by banks of about $500,000.
Banks received from (he interior. .
Shipped to iInterior
Gain from interior

HOLDS 175 POSITION
WITH FMH SUEB[SS o M o ! st

i Loss on sub-Treasury <-|m|‘n‘lim‘|;bpl"(.\]l;‘;
| Trifling Changes in Bank of England|™* = -
Statement Despite Complicated
War Financing

RESERVE UNCHANGED

Will be Interesting to See Results of Co-operation
| Among Three Allies, Great Britain, France
| and Russia, in Regulating Gold Supply.

. $6,909,000
4,105,000
2.804,000

1,000,000
4,334,000
530,000

TO UNDERWRITE BONDS.

Nev\"\'ork, February 11.—8wift and Company have
arranged with a syndicate ‘of New York and Chicago
bankers, including White, Weld and Company, and
| the First Trust and Savings Bank of Chicago to un-
derwrite sale of $10.000,000 additionat of 1ts first
| mortgage 5 per cent. Londs due 1944,
ing of the bonds is cxpected soon. This makes $25,«
000,000 of the authorized $50,000,000 ismue
standing,

now

e
February 11.—This week's return of the
Bank ‘of England is chiefly noteworthy for the trifling
the last showing. The proportion of
reserve to liabilities is a shade better at 31.57 per cent.,
:“"" indicates that the bank is holding its position 1
| with fair success, in spite of complicated war financ-

ADAMS EXPRESS COMPANY,
New York, February
declared

Longdon,

11.—Adams Express Company

changes from dividend of $1,

regular quarterly payable

st,

PHILADELPHIA ELECTRIC CO.
Philadelphia,

‘- ing and exchange problems.
Individual items in the return show the influence of |

February
To this can be ascribed the | :

11.-—Philadelphia Electric

| the British Treasury.

Company declared regular quarterly divide % |
| transfer of private dejosits to public deposits, leav- . : S

per cent,, payable March 3rd, to stock of record Feb-

| o A ? £271,000.
| ing merely a net decrease of €271,00 | ruary 20th.

| The Treasury evidently ha% been bhorrowing, as|

v transfer 'of 43,400,000 from the loan |
item. “other securities,” to goVernment securities.

CALUMET AND HECLA.

Boston, Iebruary 11.—Calumet and Hecla declared a
| dividend of $5 per share.
| September 1st, 1914,
|pu|d June 20th, 1914,

BUSINESS OF PRUBENTIA

there is also

! This leaves a net décréase of the comparatively ne- o

"g]x;:ihlr» figure of £40,000, whi¢h is so far unfavorable The dividend was passed

;th;\l deposits still tend to decrease at a larger rate

[ than loans.

| The reserve is virtually urichanged, and the loss olf
£444,000 in bullion, although' by no means an en-‘:

lcmn'uging item, is no more th&n might have been ex- |

A public offer- |

out- |

March 1st. Books close IPebruary 16th, re-open March
|

Last previous dividend was $5, |

“London, Ont, February 11,—The shareholders ot
the London Loan and Savings Company, of Canada,
at their annual meeting to-day, received a report of
the business done for the year ended December S1st,
1914,

The profits for the year, including balance of $3,-
626.60 carried forward from last year, amounted to
$106,628.85, which has beert applied as follows:
[Four quarterly dividends for the
| Year at 6 per cent, .. .., ..$61,280.08
‘[B(vnun paid of 1 per cent. .... 10,000.00
;Bumls appropriation .. .. .... 1,700.00
| Patriotic Fund .. 1,800.00
voae v 40,000.00

| Added to the Reserve .. .
And the balance carried forward 2,8038.29

| . —— 108,623,856
: The Reserve Fund now amounts to $300,000.00,
| which is equal to nearly 85 per cent. of the pald-up
capital.

In accordance with the shareholders' resolution
passed at the last annual meeting, a bonus appropria-
tion was provided of $11,700.00, out of -which the
above mentioned bonus of I per cent, has been paid,
leaving $1,700.00 at credit of this fund.

The balance sheet compares as follows;-—

Assets.
| Mortgages and other invest.
| ments .. ., . v e $2,889,398.00
owned 63,000.00

361.66
170,404.67
10,829.01

‘('nmpuuy'n building
| Rents accrued
| At credit in banke .,

{Cash on hand .

| $2,883,588,
Liabilities.

To the Public,

Debentures ., «o $1,233,388.77

| Coupons due and accrued. . 17,282.09

:Depoul(s e 456,280.78

To the Shareholders,
Permanent Stock .. .... .. $857,224.00
Dividend and bonus payable
January 2nd, 1915 B
| Reserve Fund, 1913 $260,000.00
| this year.  40,000.00

$1,706,806.64

15,354.31

| Added
| At credit of bonus
appropriation ..

1,700.00
‘ Balance forward..

2,393.29 304,093.29
$1,176,671.60

i $2,883,608.24

——
CANADA FOUNDRIES AND FORGINGS.
| Brockville, Ont., February 11.—A new president has:

thay |’

It Will be interesting to 4ed the results of the co-
5

among the three Allies, Britain,

France and Russia, in regulating the gold supply,

operation Great

BASIS OF NEW ARMY

days' time, and there is no indication in the re-

| turn of premature preparation for it. which in iteolf

| pected in the present conditfofi’of the exchange mars- TH“
; ST WELL MAINTAINED

The next instalment on the war loan is due in ten:

| been selected for the Canada Foundries and Forgings,
Annual Report Indicates That Company Has Taken | Limited, in the person of W. M. Weir, of Messrs. J,
Farticular Care to Maintain Strong Position— | H. Mackay and C <
% 3 v v | H. y @ C any, N L cceeds
Extending its Business in Western. | Hac o ' ompany foritreal He M
| Cahads. {John M. Gill, whose place on the Board is taken by
| Clarence F. Smith.

bdvp 55% F

‘ (Continued From Page 1.)

the war, and despite the admittedly great difficulties
which are alead, it is certain that henceforth the
Empire will have a deeper meaning throughout all the
sacrifice has set a proud stand-
unanimous

Canada's
which there

Britains.

ard, and one to is an and
heart-felt response.
It unfortunately

these considerations to others which, although closely

is inevitable to turn away from
associated with these in reality, still are in danger of
being rf»g:micd separately. The unprecedented na-
ture of the World War and its demands upon the re-
source of the Empire might well monopolise the atten-
tion of His Majesty's Ministers until such time
there was some reason for believing that the chances

After six months

as

of victory were moderately secure.
of fighting it is clear that nothing, barring fortuitous

or untoward events, will stand in the way of the Allies
] until they reach their goual. And one of the elements
which have brought about this state of affairs is the
! whole-hearted co-operation of the Empire. The Im-
fperinl authorities are not a whit less enthusiastic in
{ their gratitude and appreciation than the press and
;pcop](‘ of the United Kingdom: but their total pre-
| occupation in the immediate issue of the has
II(-n-lpor:u'ily obscured their in certain

In the majority of these matters, delay
effect; but there
should not

war
vision other
lirections.
[ will not have any serious
| concern which above all other
| notice even in these critical times. i
As has been noted above, the very expedients which
have been adopted to conduct the war to a satisfactory
| conclusion have involved in themselves the creation of
| a new Imperial spirit which is to be the background of
;n practical Empire citizenship. Without any ques-
| tions or conditions, the Dominions have thrown all
their strength into the balance. In the normal course
of events, representatives of the Dominions
confer with the Imperial Government on matters of

is one

escape

would

The annual meeting of the Prudential Trust Com- |

pany, Limited, held at the head office vesterday, while |
it marked the close.of a year during the latter part !
The bank rate remains at 5 per cent.. and in pre- | of which the company, like all other larger trust com-
sent conditions may be expected to do so indefinitely, | panies, had to meet very unusual conditions, brought
forth reports of & satisfactory character to sharehold- |
ers. On this account the management came in for a
kngland’s | considerable amount of congratulation owing to the
lpecullm- conditions that had to he met. It was stated
that the outlook for increased husiness was encourag- |
| Ing and that additions had rccently been made to the |
£14,826,000 | staffs at branch offices at Vancouver and Regina in
48,611,000 | order that the -increased volum« of husiness of the
| company in the West should liave proper care and
'936'000; attention.
21,324,000 | My, B. Hal Brown, President and General Manager,
108,088,000 | was in the chair and among the shareholders present
51,271,000 | Were:—W. G. Ross, Bir George Garneau, Edwin Han-
' son, J. P. Steedman, C. A. Barnard; George . Amyot,
3153 p.c.| Quebec; A. Tasche u, James Elmsley,J. W, Petrie, |
17,648,000 | James Hutchigon, Alexander Bisselt, K. . Smith, A
| W. Btevenson, C.A, Hal. MacD. Brown. Clarence F. |
| Smith.
nfe The general statement submittrd was for the year
| ending December 81st, 1914, and it showed that at |
| the end of the year the company had bond trustee- |
MERCANTILE BORROWERS DISCOURAGED. |Ships of the value of $29,380,000 U'nder the heading
R | of assets in the general account. the investment ac-
New York, February 11.- -Mercantile horrowers | count showed moriznges of 351.348.26; debentures, |
seem to have become discouraged in their offorts to | $24,889.06; accrued interest $& other securities,
| $62,800, making a total of 3. Sundry time
| and call loans, principal, $676 interest due on
{accrued, $47,790.90, These, with the ordinary accounts
ceased making offerings at | of deposit with government, real cstate, cash on hand
the market shows virtually | and in banks brought the total assets to $1,407,218.09,

"7 |as against $1,356,981 at the end of the previous year |
change, a moderate volume being turned over at
to 4 per cent,

3% | In the trust and agefiey fund de partment, mortgages

| amounted to $26,100; loans on securities of stocks and |

Dealers in acceptan . v it il | Donds, $58,004; bonds and debentures, $88,165, making |

D ovort thAt no Russian bILs| gl e g1 73, AR, e rentond o eking

gages amounted to $20,000; loans on securities of

done at | stocks and bonds, $924,464; cash in bank, $69,706.89. |

| These with the assets in the general account, brought

| the total assets up to $2,575.648.74. On the Hability |

| side of trust and agency account, trust and agency |

funds held for investment stood at $219,081, and |
guarantee funds for investment $949,3248.

It was pointed out that a considerable amount of |
the work which the eompany had carried out during
the course of the year in connectfon with very large
transactions had maturally remained | lete ow- |

is an evidence of strength in the London financial |
situation.

|
London, February 11,—The  Bank }

weekly return compares as follows: —

of

This week.
£ 34,415,000
16,446,000
115,830,000 1
24,758,000
104,465,000
239,000
31.57 p.c.
67,204,000
——

February 11.—Bank of England
discount remains unchanged at 5 per cent.

Last week.
Circulation .

Public Deposits. . .
Private Deposits .. .
Government Securities ..
Other Securities ..
Reserve .. ceve
Pro. res. to liab. .. .
Bullion ..

London, rate

force the rate for commercial paper bhelow 3%
cent.
They

per
appear to have

3% per cent, as

are circulating in the open market. In other prime
ceptances there is a small business beins:
2% to 2% per cent., the exact rate being determined
by date of maturity. ¢
——— s
IMPERIAL BANK DIRECTORS~
THREE NOW FILL VACANCIES.
Toronto, Ont, February 1l.— Hon. W. .. Hanna,
Col. George Michie and John Northway have been

The company is in expectation of good business,
having now on its books more orders than were in
evidence throughout the entire year 1914,

After allowances were made for depreciation, etc.,
and inventories were written down to existing prices,
there remained, after bond interest and other charges,
the sum of $15,464 to be carried forward to profit and
loss account, as again $35,220 at the end of 1913,

STERLING BANK BUYS DEBENTURES.
The Sterling Bank has purchased $242,000 six per
cent. debentures of the Town of St. Vital, Manitoba,

MONTREAL MINING STOCKS

(Reported by Edward L, Douocette.)

Bid,  Asked.
Cobalt Stocks:—

Bailey .. ..

Beaver .. .

Buffalo ...

Chambers ... ..

City Cobalt .. .

Cobalt Lake ... ..., .., .

Coniagas

Crown Reserve

Gitford .. ..... .

QGouM ... cei n0e i
Great Northern ..
Hargraves .. .. ..
Hudeon Bay ... ...
Kerr Lake .. ..

A ROBO oo veijoce osdsn
McKinley Daragh .. ..
Nipisging .. .. .. ..
Peterson Lake .. ..
Right of Way ..

appointed to the Board of the Imperial Bank of Can-
ada to fill vacancles caused by the recent deaths of
D. R. Wilkie, Senator Jaffray_and E. W. (ox.

defence and common policy during the approaching

summer. But new, however, it seems to be assumed

Ing to the change in general financial situations. On Seﬁec& Superior ..
this account thé eompany had not charged up this il Leaf
work in the year's business, consequently the general Siiver Leaf ...

Mstop, . { rtain official cifcles that the existence of war profits for the year #howed a falling off as compared | Silver Queen
88 881, in ce

beating down the night.
te and take the rond agih
lee, Come, boys. come!
t out, wake and take YOf

' the fife and drum!
_—————————_—’
Bl EEEEEE L]

DMMERCE-- the

COMMERCE

88%
dhoni %% 36%
1183%
225
143
116

35%
1184
22% 22%
142% 143
114% 116
13 1y
58% .
1343

13
58%
134Y
123
12%
86
51
1013
105
106
1%
20%

1%
85%
51
101%
105
106
17%
20%
1453
858
16

obviates the mnecessity for an Imperial Conference
Needless to =ay, these counsels are not echoed in :
single section of the British public. If there eve:
was an opportunity for a step of supreme political
strategy, it is the present opportunity for an Imperial
Conference.

Just at the moment when the Empire is about to
launch its first great blow, what couid be more aus-
pleious of success or more demonstrative of the real
unity which has come into being than an Imperial

121 | Conference. It would accomplish the two-fold object

of gl;rlng “direct lie” to German expectations and of
recognising the principle of legislative cohesion which
hag forced Itselfl upon the British peoples by recent
events.
be left out of -the deliberations which will follow the
successful conclusion of hostilities. What eould be a
better forecaste of the organization that is destined
to come than admission of the principle which is al-
ready clamouring for recognition.

Canada’s duty is plain.

Imperial Conferénce. A hint will be sufficient; but
upon that hint may depend a great deal of future his-
tory.

These points may appear ill-connected; but, viewed
in ‘the light of the great new lssucs wnich they re-
present, they have a genuine unity and @& mun

it is ‘unthinkable that the Dominions shall |

Even as she has given the |
i
jead in the “Empire Rally,” so she inust request an |

{ with previous years, the net contingent profits for
CANADA BOND CORPORATION. fthe year, after deducting all costs of management,
al & s i amounting to $40,858,18. The balance of contingent
'\“nu‘”,"e“eml mesting Of, shareholders of the profits carried forward to contingent reserve at the |

Canada Bond Cotporation, Limited, will .o held at|end of the year amounted to $47,048.05.

Toronto, Ont,, on Wednesday, March 10. It was announced that the plan to amend the by
laws of the company creating preferred and common
stock so that one clags only should exist had resulted |

MONTREAL STOCK ExcHANGE In securing the comsent thereto of upwards of 90 p.c.
g . of all the sharefolders. A further communication is |
| being addressed to the remaining 10 per cent. amd lt|
Sales on the Montreal Stock ¥Exchange tiis morn s heped that they will concur in the unaniious re-
ing were the following:— ommendation of the Board. 5
" The Board of Directors elected for the coming year
Brazilian—10, 16, 5, 10 at 54. Fwere a8 Zollom e |
Dominion Textile—5, 5 at 64. | W. G. Ross, President, Montreal Harvour Commis- |
Cement, preferred—1 at 90% . ! sloners, Monmalgh. Robertson, Director Merchants.!
Penman's—5 at 49,
Montreal Tramways—1 at
Ogilvie—2 at 118
Cedars bonds—$5,000 at 86.
Wayagamack bonds—$100 atv 74.
Detroit—10 at 6.

Bank, Montreal; George Garneau, Publie Utilities |
!Commisslon, Quebee; R. C. 8mith, K.C., D.CL., Mont- |
| real; Aemilius Jarvis, Pres. Canadian Locomotive Co |
| Ltd., Toronto; Col. The Hon. James Mason, President
{ Home Bank, Toronto; J. P. Steedman, Pres. Gu

Scale Co., Hamilton; W. J. Morrice, Pres. D). Morrice
L Co., Ltd., Montreal; Col. W. Grant Morden, Director
' Q. 8. L., London: Paul Galibert. Leather Merchant,
| Montreal; F. P. Péibéston, Capitalist, Vietorfa; Clar-
| nce ¥, Smith, facturer, Montreal; 2 A.
Barnard, K.C., Diree C. 8, L., Montreal; 0.
Green, Financial Ageént, Toronto; B. D,

ENE R. ANGERS | Pres. Permanent Montreal; E. Bristol, K.C., |
M.P., Dir. C. 8, L., Toro:

20 Toronto. :
ROSS & ANGERS § othl;e & .u'x::qm_t,' ;’E of the Board the folipwing
EARKISTERS and SOLICITORS $ Mandger; W,

R Brown, President and General
; G.Bnosﬂ:,, Vice-President: 'i" "
Suite 326 - Transportation " Building, Montreal \
FO005¢ 60D ‘ 260006600060

220.

———

9600009009 o

HOWARD S. ROSS, K.C

S
o9eo &

ey | yupiter .. ...

Porcupine Tisdale ..

Temiskaming ., ..

Tretheway ..

Wettlaufer ..

York, Ont. ... ., .
Porcupine Stocks:—

Apex. ./ .. y /s 285

Cons. Goldfields .. ..... ... ..

Con. Smelters.. $

Dobie ..., .0 ..

Dome Extension

Dome Lake

Dome

Foley O'Brien ...

Gold Reef ... ...

HomestAS . .. /.. .44 'sdacvisidss

Hollinger ..... ...

Motherlode .. .. .. ......

| McIntyre ..

Pearl Lake .

!Porcupine Crown .. .. .. ,.
| Porcupine Imperial .. .. .. .

POFCUPING - TUE .. 550t e o e
Porgupine Vipond .. .. .. . .. ..




New York Company’s net $5,000,000
in Excess of 7 per cent in

Year 1914
EXPERT GIVES TESTIMONY

Says That Return of 6 per cent. Valuation is Fair
One—6', per cent. is Ample to Return Capital
and Secure Extensions.

New York, February 11.—Prof. Edward W. Bemis,
the Legislative Committee on Telephone Companies
that notwithstanding the 10 per cent. reductivn in

New York Telephone Company made a net profit in
1914 of almost $9,500,000 and was able to set aside a
liberal amount for maintenance and depreciation be
sides paying 414 per cent. of its gross receipts to the
American Tck‘phono and Telegraph Company as ren-
3 tal for its instruments. He asserted that this was
$5,000,000 more than should be earned on the
generous estimate of a reasonable return on an m-
vestment.

Prof. Bemis fixed the
Chicago and is a member of the board w hich super- |
city., He is also on

present telephone rates in

vises the street railways of that
the advisory board of the Interstate Commerce Com-
telephones and
of

mission in the valuation of railroads,
telegraphs. He
! the street railways of Detroit,

has just completed an appraisal

where public ownership

is being considered. I‘or scveral months he and his
assistant, Andrew Sangster, have had access to the

books of the New York Telephone Company and Prof

Bemis makes certain preliminary suggestions to the

committee based on what has been discovered.

Earning Value at $65,000,000.

Prof. Bemis testified that the New Yori Telephune

Company had, in October, within the limits of Greater

New York., property which had cost $h 67.851.51.

3 Vork under construction would bring this up to $63.-

for deprecia-
He
maximum amount

7 per cent
$56,
a fair

520,127.08 and a deduction »f 1

tion would make the amount 819,692.18. fig-

ures that $65,000.000 would

on which the company shouid be permitted to earn a

return. He eliminates a consideration of “going
} value” for the reason that this company has never
3 failed to get a fair return on its actual investment.

“A prominent representative of the company.” said
t s

i Prof. Bemis. “testificd last

before the ite

for

October

assessment franchise
$29.000,000

this vast sum

the
of

commission relative to
taxation by
value, and
which the
franchise value,

existing monopoly

the State as a franchise
amount on
A

tion of

included as an
profit.

company was entitled to earn a

is merely a capitaliz

however,
earnings in cfcess of a reasonable
return on the investment. To tax such a value while |
it_exists, by virtue cf the failure of the State to con-|
trol the situation,
approval to the ceontinuance of this franchise value |

sanctity to

no more gives the stamp of State |

than does the national income tax give any
of the income which It taxes.”

's that a return of 6 per \‘Qynl, on

the perpetuity

Prof. Bemis
valuation is a fair return and that in th
is ample to retain capital in the

: days G1%

per cent. company
and to secure necessary
Profit $5,000,000 in Excess.

he says,

extenisons.

“on the maxi-
would mean $4,- |
550,000. Contrast with this net earnings of the
company in 1914 of aproximately $9,555,000, or $5,000,-
000 more than just worked out on a reasonable re-
turn. The New York Telephone Company, however,
not only has a net profit of about $9 0,000, even
under the 10 per cent. reduction of tates that went in-
to effect February 1, 1914, and after setting aside a
Jiberal amount for maintenance and depreciation, but
the company is paying to the American Telephone and
Telegraph Company, all of its stock, a|
rental for the telephone transmitter, receiver and in-
duction coil 4% per cent, of its gross receipts, or over
$1,100,000 a year. This is-about $2 a year per tele-

“Even 7 per cent., however,
of $65.000,000,
the

mum valuation only

which owns

phone. A liberal allowance would be 75 cents per
year per telephone. Probably 60 cents would be suf-
ficient.”

Pror. Bemis says that the real profits last year
were more than $10,225,000, and that they were about
$5,675,000 above a profit of 7 per cent. on the m'x\l-“
mum valuation of 363.000,00& He said he. would not |
attempt for the present to apportion ali of this alleg-

i ed excessive profit.

s, Red

Some

Because not enough is known concerning revenue
from the various classes of service he would not ven- |
ture to suggest complete reductions but he offered
the following suggestions:

*“The abolition of toll charges between Manhattan
and The Bronx, and between Manhattan, Brooklyn
and that part of Queens included in Astoriag and some
adjacent territory. Reductions hetween some of the
other zones can also be safely made,

“All residences should be given the right to have
600 messages for $30 and excess messages for 5 cents

v
a meseage Gp to 1,200 and for 3 cents a message be-
yond that.

“Business lelephones should be given material re-
duction along similar lines.

“Such reductlons should be made in private branch
exchanges as to render it possible for ax hotels and
apartment houses to furnish telephone service for &
‘cents a message, and it should not be necessary, be-
yond the minimum amount, to contract to take mes-
sages in blocks of 30 each in order to get the benefit
of reduced rates, save where increased messages are
accompanied with some such concessions as extra
trunk lines.” g
_ Prof. Bemis concluded with the statement that
when such reductions are made New York will no
Jonger have to take second place to Chicago in the
number of telephones per 100 persons or in the actual
mumber of installations,

BOOTH FISHERIES COMPANY.
New York, February 11.— Booth Fisheries Co. re-
ports for the year ended December 31, 1914, net pro-
fit from operations of $1,210,724, a decrease of $149,-
780 (mm the previous, year. After deducting admin~
e ing to $289,235 there was
Teft a Inhnee of $9721, 489 applicable to interest, sink-
ing fund, depreciation and other chnrses. as compars
ed with $779,610 in 1913. The balance carried to sur-
plus in 1914 was $183, gn
“At the - annual meeﬂng F, 8. James was elécted a
w to succeed ¥. C. Loucks, ¥..I. Smithers was
W to the office of treasurer.

“USE CITY TELEPHONES

a public utilities expert, of Chicago, testified before |

rates which became effective on February 1, 1914, the |

muq !

| on the stocks until the'market is in a more 5(‘l|ll~d‘

| fair to the

_ a. . ko: tmgﬁ‘
' I nmn%ﬁ;& e ag fﬂ;tal

: | The  Standard Ba.nk of Canada in”the year, ended
{ s | January ' 8ist, 1915,"hiad net’ profitsof '$621,463, a:gain
: . of '$66,368 over thuse indncnled in the previous year.
| £ g The ‘earnings are equivalent to-9.22'per _cent..on the MR. CLARENCE F. SMITH,

HON. W. J." HANNA,
Elected a director of the lrﬁperial Bank.

Elected a director of the Canadian Forgings and
Castings Co.

F. B. FRAZIER, GRAIN EXPERT
SAYS $2 WHEAT NOT IMPROBABLE

Corn Could Easily Replace Wheat if People Only
Understood the Use of Cornmeal, He Said.—
Much Depends Upon Continuation of War.

capifal’ and’ reserve 'combined and”works outto the
high percentage"ot 21.28 on’the average capital for the
year.
In this Intter reapect of course, it must not be over-
lnoked that the reserve of the Standard”Bank'is now
133 per ‘cent.- of (its. capital.
Tosthese profits there are to be:added for distri-

CHINA REPORTED 10 WANT
o0 WILLION OUNGES O SMEH";";::..,::'i:::’:,:?;:::“:';‘r;:::;:*:, ol

- {ing from.the’ ful] balance having :been paid of the
nd !
Stocks of vN\llcta'l shon ?:“;Y .”:;* ,°"‘:¥ Large Dema i 1ast ‘issue of new stock.
ould a‘ - "/P 'rea mpres- | This makes in all $813.441 available for distribution,
sion on :7-riog. yout of which” $380,640 (13 per cent.), wds paid in divi-

| dends, $15,000 contributed to the officers’ pension fund,
‘;3.‘;.000 written off bank premises, $100,000 set apart

A Cobalt mine manager who is a bull.on the silver (C. M. Withington, special correspondent.)

market states that recently a representative of one | for-depreciation in the market value of' British, Dom-| New York, February 11.—Two dollar wheat was

of the big bullion houses in” London camne to. OUAWa | ipjon, Provinciale and ‘municipal* sécurities, , $100,000 | predicted to-day by F. P. Frazier, of the Bartlett. |

and made known the fact that ‘the Chinese Govern- |ydded to the resefve from profits; and '$139,760 from | Frazier Grain Company, of Chicago. which controls six
|

manufacture s is practically

this country for of ler
all imported except some of the smaller

There -is a ‘market for silver; if

much difficulty

condition. it is

=0 desired it can all be sold without and cheaper

{0 PER CENT. ON COMMON STock

at present low prices in London. but there is no immc-% lenses. For scve vears, the bureau of standards
diate hope of a dec¢idéd rise unless the Kaiser's f](_.eti Niagara Falls, N.Y., ],-M”_“m_}. 11 Net t‘urnin"s!“f the department of commerce has been endeavor-
comes out of the Kiel‘ Caral and is destroyed. }‘01’ $1,016,248 for the year ending December 31 were : ing to persuade glass nmnnl’;lctun-rs. of the ('mtwl‘
—_— | shown in the annual report presented at the meet- | States to take up manufacture of this material, but

MONTREAL TYPOGRAPHICAL UNION | ing of Shredded Wheat shareholders, heid here against | the¥ have been unable to do so. partly bhecause of
FAVORS TRAMWAY |NVESTIGATION.: $939,657 a year ago. € !Hh(‘ limited quantity used as compared .\\'llll other

glass, but 1 Iy on account of the varying compo-

. T i This is the equivalent of 101 per cent. on the com- ‘.-'lunn required and difficulty of annealing the glass,

At the regular monthly meeting of the Montreal | mon stock after provision for the preferred. as good optical glass must be entirely free from

{ Typographical Union, No. 176, a rcsolution to the ef- The company is following a policy of writing down | strain.

fect that the meeting viewed with alarm the action of | good-will, $400,000 being set aside from the year's With a view to working out seme of the underlying
the Board of Control a proposal for th~ renewal ul‘prot‘its for this purpose. problems sufficiently to enable manufacturers to
the franchise of the Montreai Company. In the light of recent industrial developments, it |Start in this matter, the bureau secured two years
The resolution claims that the ¢ grossly un- ago an expert interested in composition and testing

lmusl be gratifying to Shredded Wheat shareholders to

citizéns of ‘Montreal.”
| see these results achieved in a year of generally try-

secured another

conditions. | man skilled in the working of glass to the definite
forms required by the theory. In July, 1914, a ]»,"Ar-v;

tical glass maker was added to the bureau.

of optical systems, and a little later
It also claims that the agreement does not provide
transportation the broad sense, ap-
plied to the interests of the people, and deplores the

" ing
| for cheaper in i

No more satisfactory
of the business in which

commentary on the stability

the company is engaged

apparent determination’ of the Board of Control to 14 bo> Tidd “thak ‘the fact that ith st » Small furnaces were built and melts of a few

v i . . ha e E e wheat re - . 1

proceed with the framing of a franchise without be- | c0Uld b€ ed at iitaat ¢ ](’lu‘ P pounds of ordinary glass were made in order to be- |
t ! o s re covered at a satisfactory- c . <

fore it information vitally related to intelligent con-|Ments are v cost well into | .\ 0 more familiar with' the technical side, A larger

1916, thus assuring the company from inconvenience
in this respeect for a long time ahead.

sideration of the :question.
operators’

It also claims that: car
wages are inadequate.

furnace has just been completed
melts of 25 to 50 pounds.

which will handle

The bureau is now

making

The resolution asks. that the project should not be| . Mr. E. Gordon: Wills," of Brouse, Mitchell & Co., |gimple glass according to definite formulas slu«l,\'inz;
further proceeded . with. until investigation .places | Toronto, was at the meeting, representing the Cana- | methods of securing it free from bubbles, and (,”".H
before the public lnrfull’ gnd authoritative form cer- | dian shareholders, of which there are a large num- | practical points. This is to be followed by an in\-ns-‘
tain facts Whlf!'} were outlined therein. ber. iz tigation of the method of annealing. “
Several glass manufacturers have visited the bu-

reau already for suggestions as to equipment for

manufacture of optical glass.

MORGAN ART BROUGHT SUM
MORE NEARLY FOUR MILLIONS.

Paris, February 11.—The Duveen Brothers con- |
firm the purchase of the Morgan porcelains, but say |
the price paid is nearer $4,000,000 than $3,000,000
as has been stated. They also say that so far as
they know they were not bought for a syndicate of“
collectors, but for a firm which will exhibit them'
in New York within two or three weeks. 1

The Duveens have probably already arranged to |
sell many ‘objects to collectors who visited the ex-|
hibition at the Metropolitan Museum.

The announcement of the sale and Mr. Morgan's
departure are regarded as not a mere coincidence.

SWIFT AND CO.’S BONDS.

Chicago, February 11.—On the Stock Exchange ﬂn"
Tuesday $47,000 Swift and Company first mortguge‘
5's sold at 96, and $20,000 sold yesterday at the sume1
figure, |

This is an advance of 2 points recently on active |
buying, and presages higher offering price for forth-
coming issue than for previous $5,000,000 offered
December at 9415.

WIRE PRODUCTS UP $1 A TON.

New York, February 11.—The American Steel and
‘Wire Company has increased its prices on wire pro-
ducts $1 per ton, making the neyr price [or the second
quarter delivery $1.40 per 100 pounds for plain wire,
and §1.60 per 100 pounds for wi nailg

This places the prices the same on wire pro lnu: us
that ruling a year ago.

| gold imports from Ottawa made

Will Take Form of 6 Per Cent. 2.
Year Debenture Bonds With Stock

Conversion Privileges

TO BE DATED MAY 1, 195

Stockholders as of April 1, can Subscribe at p.

Amount of 40 per cent. of ‘Holdings—Thy,

Payments Asked—J. P. Morgan and Co,,
Underwriters.

ar to
te

| tExclusive Leased Wire to The fuurnal of Cummerc.)
| New York, February 11.—Official announcement g
| made that the New Yor Central has an issue of $10¢,.
000,000 6 per cent.-20-year debenture bonds tq be
dated May 1st, 1815, with the privilege o
into stock at 1056 between May 1st, 1017,
925, bonds to be callable at 110,
\‘tw‘khuhl(r as of April 1st will have
to the
payment

£ conversjgy
and May 1g,

a right g

subscribe to the bonds at par amount of g
oL 44

|
|
|
per. cent. of their holdings, to be made 5

per cent. on May 1st; 25 per cent. on Septemie Ist
| and 25 per cent. on- October Ist.
“ The issue is to be underwritten through J, p Mor.
gan and Company.

The offigial statement issued after the directors
meeting reads as follows:—
| “Directors of the New York Central Railro. Com.
pany at the regular monthly meeting thig Morning
approved the issuance by the company, sulject Lk
consent of the stackholders and of the { p

bodies having jurisdiction in the matter, f

ment was in the market for-50 -million ounces of sil-| premium on net stock (bringing (hb reserve fund up | or seven large elevators in that city. He is in New {000 of 6 per cent. 20-year debenturce honds (o i g
ver if they could make mnlr:ujts‘for it. at 51 cents. ,“, $4,000,000) and $53,140.63 (q”.(-d f01~‘\d)(1 to prof]t\ York on one of his periodical visits. | May 1st, 1915, "and with the privilege of tsion
The present price is around 49 cents.” This would, and loss aceount:for next year. | 1 cornered Mr. Frazier in a Wauall Strect banking {into stock at $105 per share hetween M .
course, have the effect of stiffening the market very | Contributions for $25,000 were made to the Cana- | office this morning and told him views on the [and May Ist, 1925, the bonds to be calla 1 r
materially . dian I'atriotic Fund, 52.500 to the Pe(l Cross !<und, and | grain situation, with particular reference to wheat, | in whole at 110 and interest upon any interes (| te
If such a story were true it .would naturally be |€1500 to the Belgian Relief Fund.* | would make mighty interesting reading and he pre- “Notice of the special meeting of the 1, et tg
known in London lonz before it is here and the ¢ 1 The balance sheet shows-$8,386,360 cash on hand:and | faced his remarks with the prediction of §2 wheat. be held on April 20th will be given promp which
(o lusion would have been that the market would [ immediately available assets.of $16,016,168. A strik- “Much depends, of course, upon the «m,(mu wtion | meeting stockholders will be asked to autig o0
have shown a decided rise.  This has not been the | ing feature, (‘onc.idorin;: conditions, is an increase of | of the war and the contfhued buying of wheat," I 1 000,000 of stock to provide for conyversio
case; but there are such heavy: stocks of: silver onf$3017,836 in deposits.  In the past two years deposits | said, “as to whether wheat prices will actually go to “Warrants giving stockholders the ricit 1o «
hand to hoard that it will requirvé a-very appreciable | in the Standard Bank have increased over $6,000,000. $2 a bushel but, should both these factors go along | scribe at par for new honds to the ext of 40 per
demand indecd to make any' great .impression upon | Comparisons of profit and loss figures for the two | for an indefinite period, it looks to me as though cent of the par value of their stoek ol will
the price of the white metal. N ‘_\'mlr:: follow:— this price will be realized bhefore the next crop mailed in the near future and this rizht A .
india usually buys in October and November ini 1914. 1913. ight now we have sold all the wheat for export | will accrue to all stockholders of recorl s g |
order to pay for 1d move her crops and exports. | Not profits . . $621,463 $555,095 | that we should; we must care for our own needs as | Ist .
The crops were good but her exports are in nearly | promium e 139,760 430,065 | well as those of the suffering Furopeans At the ‘P'rivilege of subsecription will, of « il
every case products whose production is largely cur- | previpus balance .. i 103,911 | moment T should think there is a comfortable amount | dition il upon a vote of e stockhold
tailed by the war, silyer trinkets, silks, raw cottbn | Tt B —.—— | available for home use, but of course if the exporters the stock and upon consent of the 'y Servive
| and manufactured, and she had-not much she ('uuld‘ Total .. .. .. . $813,441 $1,089,971 | pay the price they will continue to get large amounts Commissions.
export: therefore she could not absorb much silver. | [egs:— “I have been somewhat disappointed in both corn “Subseriptions to bonds will be | ¢ W4
On the other hand there is a real and a strong de-| pividends .. $380,540 $341,789 | and oats. 2xport movement of these grains during | extent of 50 per cent. on May Ist: 20 per o
mand from China.  The dictator of what is nominally | pension Fund .. . . 15,000 15,000 | the past few years has been light but the demand for September cand 25 per cent. on Octoliy
the Chinese republic but really once again a despotic- | premi 25,000 50,000 | oats has come from abroad owing to the needs of “Proceeds of the sale of these hono
ally ruled empire has decided*that each of the pro- ‘ Deprec. .. PP . 100,000  ...... jvroml for the large numbers of animals in”use in the in paying off equal amounts of the comypun
vinces shall have a mint -and that each mint. shall | Reserve .. 7 o... 630,965 | different belligerent armies The demand for corn, | ing indg¢btedness. The carrying chu hon homls
produce its own silver coins. Hence the dcmuml‘ = N ! however, has been small will be practically the same as those upon notes 19
for silver from that source. Total deduc. .. .« .. $760,3200 51.037_7;,‘} At this juncture I interrupted to ask if corn could | be retired.
1t is estimated ‘that half-of  the white coin' of the Balanee .o oo ve ve vr v . $53,140 $52,217 | not be used as a substitute for wheat in the making “Directors at their meeting  to-dav  anihorized
world pass into - coinage and half into the arts| I .= | of bread and Mr. Frazier quickly replicd in the af-| Messrs. J. I' Morgan and Company (o organize o
ordinarily: now there is practically nonc being \|.~n‘vli MEXICAN NOTHERN POWER. ;ﬁ[‘l'ﬂil(l\'l'. “If people only knew how to use corn- | syndicate to underwrite the proposed I
in the arts as no one is buying silver goods, .~u(-||{‘ Toronto, ,Ont,, IFebruary 11.—The Mexican Northern meal it would replace flour while the present high| The official statement makes no reference 1 qhe
is the passion for  economy. Whiile the. supply 15:‘1,““,‘\1, Company will hold a mecting of its h“"dh”m»;pri s continue.” conrs to be adopted in rezard to notes my
much lower owing to disturbed conditions in Mexico | ..y on March 30th in this city to authorize the issue| Winter wheat prospects were good. Mr. Frazier|this year in excess of the $100,000,000. bit a wa
and the war on the continent yet the.U. 8. A. showed a | (¢ {he pemaining $2,000,000 of 6 per gent. prior lien | said, although not so much danger now happens in |stated at the company’s offices that the finaneimg of
light sain and the Cobalt camp but a slight re-| o urities, of which about’ $500,000 were put out then, | the cold weather as the seeds are drilled and not | the re mainder of ithe foating: debt winlil iiffer
cessiqn. ! It is apparent that an additional half million has|SOWn. }unrm-nni»s in view of the very la frec assets avai
There have been -seyeral - excellent discoveries on | lmvn. put out in the interval. ' ——— — ful.l\- in the company’s treasury.
Cobalt properties within the pust two or three weeks | | NEARLY ALL OPTICAL GLASS IS
which will certainly extend the life of the camp; | IMPORTED BY UNITED STATES. |
S D WHERT EAED OV Ll ANTHRAGTE PAODUCTION TOTALE
Washington, D.C., February 11.—The glass used in |

A B3Ta28 TONS IV JANUIR

Pa., February 11, —Shipments of anth

Philadelphia,

racite in January were 4,831,329 tons conipared with
5,280,644 tons in the same month of 1414 a decrease

of 449,315 tons. B

Report for first time includes shipments over new
anthracite carrier, Lehigh & New Ingland. Tonnage
of this road was 96,794 tons, compared with 104312
tons in January, 1914, Total shipments for month
were 4,831,329 tons, lowest reported since Pebruary,
1914, and the lowest in any normal month e July,
1911,

Anthracite production for January of the vareus

companies as compared with last year, with thein-

crease or decrease of each, was as foifows (tonsh

January: 1915, 1014 Dec.
Phila & Reading .. .. 1,015,126 254,269
Lehigh Valley . 810588 *1434H
Cent. R. R, N. J, . 704 y
Del,, Lack. & W, ..... G181 13400
Del. & Iudson cean 586, 30
Pennsylvania .. 536,118 84918

Brie . oo weeesis 706,
Ont. & West. .. ....0 197,270
Leh. & New Ehg. .... 104,912 8118
Total .. s gele & 5,280,644 49315
* Increase.
The shipments in January in recent ycars have heen
follows: 1915, 4,831,329; 1914, 5250615 113 b
1911, 5,904,117 1810, 7306618
18,339; 1907, 5240946 19
1904, 4,134,245

ANNOUNCEMENT OF GOLD IMPORTS

MADE VERY LITTLE IMPRESSION.
11. The
little

announcement o

New York, February =
impression @

o de

the market and demand sterling at one stas
clined to 4.827% to 4.83.
A SESSION OF THE COURT OF KING'S B
| (Crown Side), holding criminal jurisdiction in “, p
MONTREAL, will be held int

the DISTRICT OF
COURT HOUSE, in the CITY OF MONTREAL
MONDAY, the FIRST DAY OF MARCH NE X, 46
TEN o'clock in the forenoon.

v v NOTICE to all #h0
In consequence, I give PUBLIC NOTICE to &

intend to proceed against any prisoners now ‘”x;v"“\
Common Jail of the said District, and all GEHES n
they must be present then and there; and [ alst Nu.{
notice to ail Justices of the Peace, Corvncrs

said District, that thef

Peace Officers, in and for the
must be present then and there with the
Documents.

m in thei

ir Record

"
in order f
Rolls, Indictments und other

do those things which belong to the

resp

tive capacities.
Sheriffs' Office,
Montreal, 10th

1915.
L. J. LEMVEL
Sheriff.

February,

X,
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R U S. STEELS UNFILLED TONNAGE
MUCH LARGER THAN

11.—The
Steel

increas
unfillec

New York, February

fons in the St

United tes

January was much larger than expected,

pad been looking for an increase of not
tons.

One explanation is that shipments
gmaller than estimated.

The increase in operations was not we
until the middle the and it i

shipments showed a heavy increase over

of month,

Steel Corporation ha
sl

al of the
the incoming
change from December.

business in  January

; that shipments were 35 per

ity, they would have averaged about 17
day.

The increase in tonnage was

15,500 to
that the incoming b must have
rate of over 31,000 tons daily, ' to

Operations will be on a larger scale thi.

usiness

or close

it will require a corresponding increase
enable the cnmp}my to show a gain in or
as in January, 8 =
QUOTATIONS FOR RAW SUG

New York, February
sugar declined from 5.02 cents to 4.77
The Federal, Warner and Arbuckle Co:
quote § cents for standard granulated
Howell firms hold their at 5.75 ce

11.— Spot quotat
c

price

INTERCOLONIAL COAL MININ
The annual meeting of the Intercolonial

Co. will be held in the Dominion Express
this city, on March

drd, at noon,

MONTREAL COTTONS, LTI

Montreal Cottons, Limited, has declar

o the usual basis on both its common a

stock,

TWO CENT BREAK IN WHE,

Chica February

4 Lwo cent break.

1l.—Wheat was n
1 There were larger cc
Mgs and commission house liquid

ation.
orders were reached,

Corn sold off with +
heard as to cash de

arely steady on selling by large c:
and speculative holders,

NAVAL STORE MARK

New Yo

flicting reports were
were

‘ebruary

L 11.—The marke
ores was Quieter,

s e o reflecting the situa
X 2 movement has again fall
e 4l;rf:]r‘!‘t:nelvus selling in a routine way
; ales of round lots were the
' Was held at §6 for kiln burned a
mote for retort.
Pitch wag Tepeated at $4.
Rogins common 1o 8¢
The followi ing
B, C, $350; D, 1,
‘140, N, $5.60: \\.

ood strained were §
were tho prices of rosins
i, H, $3.60; I, $3.65;
i, $6.00; W, W, $6.1

——

Savannap,
cents,
35,050,
2,64

February

3 11.—Turpentine
Sales none;

i receipts 72; shipment
‘0sin firm sales 325: receipts 468

GQ,"x'"e' A B, 3205; G, D, $3.07%; E, $3.
V. I $3.20; K, $3.40. A\I, $4.0
W, $5.60.
R
Wi i SUGAR FUTURES EASY.
B ork, F cbruary 11.—Sugar futu;
Marep
April Tk G
May . Plee Uy 3.
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stmemher " $iie Mg Ve 3.
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e 5 S T e e g ece 3.
poARe (1 (PR R 3.
b A R,
Ve ho‘s)m AT LIVERPOOL
e Tuary 11—
u Rosi
"Benting apirits; 494 6q gy
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915. 1914
0,757 1,015,126

1,072 810,058
H 704 !

7,038
3,947 70
1,200 536,118 §4018
7,007 706,303
718 197,275 13,550
5,794 104,912 8118
& 5,980,641 449315
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Coul!han Becoming Serio

from he latest ‘advices, that the wool | . vanc mc.‘-‘m ft Restrict

encing to feel the g ! g8
o ermany 1x 2t s e Cotoniat and | Business in Many Directions
of the War. rr;nase“' previons to the war and e
'MERINOS ADVANCING

dependencies int Belgium‘and the
This is Dia to Sharp Uphh in Colonial Markets and

It has been alleged in the press
and many a time that Germany was fully pre-
Buenos Aires, Caused "’102*"" Placed There

by United States nd Japan—Wool

: a anticipated it for
£ | for the present war and ha
Dearer Th

American pu
large

It has also®been stated that the wool

e ountry was prepared and warned of
gt chz on these advices, heavy buying
ot V5 Bf-‘l ](;rowing countries for German ac-
k o l: :he past two years German opera-
foert Dum:‘!u]onios were most ‘extensive. ‘When,

i (Special Ccm-pqhdenu.) -

Bradford, January 22.—(By mail.)—Circumstances
:ﬂm in the (ads wes aeting/pona caused by the continued advance in the price of wool,
owever, 1t js said that the tr are becoming serious and the market which has hith-

&1 .t is only a surmise. erto borne the advancing prices easily,
il ‘ﬁllﬂ" an “Imperial Wool Week” was de- S
yery”recently, @

5 a all ersons
t| g throughout the l,mplre. an P
b | to contribute their unneeded woollen
et osed
o fop g to various depots, opened for that

suffer from restricted business. London has advanc-
ed and this was followed by the Melbourne, New Zea-
land and Buenos Aircs markets. This has been the
cause of a further revision upward for tops and the
tone of the market is now exceedingly strong. In
merinos, the advance lias been sudden and huyers are
not convinced that there was a necessity for it. More

Berlin alone save £1,500. A large number | American and Japanese buying in Australia is the
mperta! »v ke 1zed to make the articles | primary cause, but they find it hard to believe this.
R yucnen “I.It k_f the troops. They do not see the necessity for the five per cent.
g e the UN] iro it is recognised that the clothing | rise in London, apart from the pressing requircments
hare; €52 :|‘ great influence on its effectiveness, | from topmakers. These latter are behind on deliver-

hin,

otton clot : . ]

et That this plan proved a success, is not of:
8. a

: 3 known, but sufficient it is to say that many
,ﬂda") ntributed a2 municipal capacity, while
fowns CO!

in

I's were enc

of an army has

eds of the troops come first. As usual | jes, arrivals of divect imports having been delayed,

e needs " 2 < .

and th the State has taken matters into its Wool in Australia is actually dearcr than in Lon-
yermany. FREE . s A

jn, Gert W has issued various decrees. No|don and for this reason it is extremely difficult to !

own hands, ar

manufacturers,
ispose of woollen Tuss

wholesale or retail dealers are to sell | understand that market. It must be remembered that
or blankets to private per- | the wool there, is much further away from the ma-
or di
sons until the

traders holdin i o '
’ vernment exactly how much they have. | 702,000 bale

under the prohibition. These vious year, so that there must be plenty of merino
striking following on the | W00l on hand. For this reason, no effects should be |

X s less than for the same period in the pre-
jnform the GO

Knitting wools also come

are SOMeW

regulations \propriation of £15,000,000 worth felt from a heavy increase in the demand from this
§ German aj 0! * s ' . Terl . +
| reports of P' ix. This amount is said by Ger- | country, the United States and the Allies and neu-
ool from Eouhuix. s @ s sa y Ger- | .
of wool front e sreatly exaggerated, though the | trals, thrown in for ¥ood measure.
Is to he greatly exd ated, P4

man journa

The orders from the United States and Japan to
Australia, are in all probability rapidly accumulating
and r¢

ods of the army. were supplied with Irench

sulting from a rush to execute these orders, un- !

% y due cxcitement prevails, and when that urgency is
! TONNAGE 3
| V. . STEEL SMtdz:ILLL:AERDGER THAN EXPECTED. |°V" prices will again subside.

At home, the trade is practically all on merinos
and there is a large and incre

Yew York, February 11.—The increase of 411,928 asing consumption for
{ons in the United States Steel unfilled tonnage in
January was much larger than expected, as the trade

pad been looking for an increase of not over 200,000

|
| Army purposes. The question now resolves itself in»\
to one of the capacity of the combs, when a continy-

ance of the tendencies already in operation are cun-

sidered. The output of the machinery available, may
fons.

. settle the price of topk, as it did in yarns. Advances
One explanation is that shipments were much

¢ of twopence and threepence from the po:tom are to
gmaller than estifnated.

The increase in operations was not well under way
until the middle of the month, and it is doubtful if
shipments showed a heavy increase over the Decem-

be noted for March and the later months, although |
quotations, as a general rule, vary very w»n:-moruhl,\'.‘l

As the season advances competition for crossbreds

grows keener in the primary markets. Telegrams from

r figures. ¥ N
ber Dunedin report prices a halfpenny dearcr than at

An official of the Steel Corporation has stated that
the incoming business in January showed littie
change from December. X :

penny in the grease in little more than a weck. At

Assuming that shipments were 35 per cent. capac- . . |
Buenos Aires, which is the only market where other

Invercargill. which was a halfpenny dearer than!
Christchurch, on an advance in New Zealand of a!

ity, they would have averaged about 135,750 tons p(‘ri
day.

The increase in tonnage was 15,500 tons a day, so
that the incoming business must have been at the |
rate of over 31,000 tons daily, or close to 70 per cent. !

Operations will be on a larger scale this month, and
it will require a corresponding increase in orders to
enable the company to show a gain in orders as large
as in January, » =

than British buyers have a chance, there has been an

advance since the beginning of the year of threepence

on the clean scoured hasis, and the season is prac-

tically over. In all markets the

ast bhought wonls
arc the dearest, and this will be s

powerful factor in
maintaining the prices of tops. Some se!iers had an-

ticipated the rise in London in the advanced quota-

cases another halfpenny to a penny has been put nn:
. . |
with the effect of somewhat checking the demand. |

QUOTATIONS FOR RAW SUGAR.
New York, February 11.— Spot quotations for raw
sugar declined from 5.02 cents to 4.77 cents.
The Federal, Warner anda Arbuckle Companies still
quote 6 cents for standard granulated, while the
Howell firms hold their price at 5.75 cents.

Spinners are still calling urgently for deliveries, and
topmakers are scarcely yet in any better position to!

satisfy them. The instructions given by the Govern-

ment to the railway companies that preferential fa-
cilities should be accorded for the carriage of 10,000
bales of wool from Liverpool is welcomed as an carn-
est attempt to deal with the difficulties of the situa-

INTERCOLONIAL COAL MINING.
The annual meeting of the Intercolonial Coal Mining

Co. will be held in the Dominion Express building, in
tis city, on March 3rd, at noon.

! tion, but so far it has not produced any noticeable re-
ble of
the 10,000 bales might be River Plate crossbreds, us

sult. Tt could be wished that as many as po

that would nearly treble the actual quantity as biles

MONTREAL COTTONS, LTD.
Montreal Cottons, Limited, has declared dividends | and Cape wool Iying at Liverpool at present, as well

o the usual basis on both its common and preferred
stock,

are usually reckoned. But of course the choice will

be haphazard, and there is a great deal of Australian

as South American.

TWO CENT BREAK IN. WHEAT.
Chicago, February
4 Lwo cent break.

LIVERPOOL COTTON OPENED STEADY.
Liverpool, February 11.—Futures opened steady 21
points net lower. At 12.30 p.m.. market dull. |

May-June. July-Aug. Oct.-Nov. Jan.-Feb. |

ation.  Stop loss|close .. .. .. 4.98%  5.07% .19 5.25%
Corn sold off with wheat, Con- Due e .. 4.97 5.06% 5.18

‘ heard as to cash demand. Oats Open .. ... 4.96 5.05 5.16% 5

and sp;‘:-‘::;“‘:‘.:“;‘]‘\,.h;::.‘Se”i“g by large cash intercsts| At 12.30 p.m. spot market had fair inquiry and

= limited business. Prices easicr with middlin:

. 1 5.07d. Sales 6,000 bales, receipts 37,830 bales, includ-

NAVAL STORE MARKET ing 31,914 American.

Spot prices at 12.45 p.m. were American middlings

fair 5.99d: good middlings 5.39d; middlings 5.07d: low

middlings 4.66d; good ordinary 4.35d: ordinary 4.03d.

1l.—Wheat was nervous after
There were larger country offer-
Ings ang commission house liquid
orders were reached,

flicting reports were
Were |

at

New York, February 11.—The market for naval|
:::i’“::(‘ﬁ Quieter, reflecting the situation in Hu~i
Te the movement has again fallen off. |
T‘j"bontinc Was selling in a routine way at the basis COPPER MARKET DULL.
of 47 cents, Sales of round lots were the exception. New York, February 11.—The copper market as :

Tar w e 3 i
¥ Was held at $6 for kiln burned and 50 cents
mote for retort.

whole continues dull and the metal is offered at 141;

cents, though one important agemwy reports a fair

business and firm prices.

The aGing v 0od strained were ;?.40_ A car lot of second-hand copper is reported to have

A -.F\ !r\vu\(‘the prices of rosins u:n the yard: sold at 1_4’7;’_. cash Tuesday.

$450: X, S-’\.GIJ’ ‘~“  (‘-, le: 33‘.60:‘ I, §3.65; K, $3.90; _\1,. An official of a large copper concern, while doubt-
' » G, §6.00; W, W, $6.10. "rul whether consumers are quite generally stocked
N Ny | up, say$ they are certainly out of the market at the

eents,. Syles :|:):‘:"|l'(‘ _11-—_3‘u1'|1e‘11(i1)e quiet 44%  present. This he attributes to poor business.

35,050, i receipts 72; shipments 46; stock,

tosin firm ga 25+ reaet 2 :
W ok 130905 0 TeCeiDts 468 shipments RAISED:PRICE OF BISCUITS.

Quote: 4, g
6, 8317y,

o
Pitch wag repeated at $4.
Rosing Common to g¢

Savannap,

.- $3.05; C, D, $3.07%; E, $3.10; F, $3.15: St. John, N.B.,, February 11.—A h\'rge local biscuit

H, 1, $3.2 manufacturing firm to-day advanced prices half a

T K, $340: M, $4.00; N, $5.00;

W k i M, 34.00; N, $5.00;

*G 540; W, w, $5.60, b cent a pound.

RS N R —

New York sl‘:'GAR FUTURES EASY. THE HOP MARKET r

ek . February 11.—Sugar futures market |
i { New York, February 11.— From California the pur-

March, b Bid, ‘\Skc‘l"‘(slmse of ‘a 500 bale lot of Sacramento hops at 10%
Apry |, A T o N 3.58 3.60

| cents to grower is reported.

3 i \ SR 3.50 s++| The coast markets, otherwise, are quiet but firm,
S ahian SR $458 3.60 | There is no new feature with reference to either the

July TR iy SR SO 3.64 3.66 | state or local markets. |
August 53 SRR 3.68 3.60| The quotations below are between dealers in the[
S'N?mber LD M T R 3.70 3.71 | New York market, and an advance is usually ob-‘
October | G gfies AR e 4.79 " 3.80 |tained from dealers to brewers. !
U S 3.80 3.85| States, 1914—Prime to choice, 17 to 20; medium to |
el Ik ke v 3.80 3.90 | prime, 12 to 16. ‘

: el O SRR 3.65 3.70| 1913—Nominal. Old, olds, 7 to S.

sroee 350 T L. | Germans, 1914—35 to 38.
Pacifics, 1914—Prime to choice, 13 to 15; ‘medium |
to prime, 11 to 13.
Rosin common 11s 434a.| 1913—9 to 11. Ola, olds, 7 to 8.
“Bohemian, 1914—36 to 40.
i

\‘h—
ROSIN AT LiverpooL.
bruary 11
Tits; 425 6q,

Liverpagy, gog
Urpenting: spi

|
I

|

Government gives its permission, and | chines than in England. Exports from Australia’
stocks of rugs or blankets must | have declined. To the end of December, they were |

tions put forward on Monday, but in a great many |

Cientuf_‘gos h e
Havana ...-
City slaughtered spreads ... L7,

Native steers, selected 60 or ov:‘r J

i MR. S. H. |

! | President Montreal Cottons, Limited.
I8 starting o pany have geclared the regular dividends' on both

|

Tﬂeﬁe Will Not be Made Indisc
Iy, However, States Dr. Roche--Many

Things Make This Necessary
OPPOSITION

discriminate-

lers and R

of Capital to Western Canada,
They Say.

f_Correspondence.)

—Hon, Dr. Roche, Minister of
pronouncement regarding the
in the case of the advance of
scettlers in the West. He stated
tention of the government to
ndiscriminately, but to persons

government's intentiog

| the common and preferred. Mr. Ewing is optimistic | Seed srain to needy

| regarding future -business.
| > make these advanc

h 6000000009000 90000009900000¢ 0000000000

THE PRODUCE MARKETS

©000000090000000000006000900306000004

|

Strength continued in

fairly zood trade is pa

unchanged.

Finest Sept. Creamery ..

Fine creamery .. .. ...qees

Seconds .....
Manitoba dairy
Western dairy ... ooe ows

— =
The cheese market lacked new featurc Lusiness be-
ing quiet on aecount of small supplies available on

spot and prices firm.

. Finest western, white .. ..

Finest western colored ..

In cggs the demand for loeal consumption
but sales are principully in small lots

wan

Stricily fresh stocks

Sclected cold storage

No. | cold storage ....cocoonnes

Moo 2 cold sto

The tone of the market for
prices show no change. Demand
pound pickers, of which supplies are light
| 1land-piciked beans, per busnael ..
Choice one-pound pickers ..

Three-pound pickers .. .

A firm feeling prevails for dressed
to the small supplies coming forward from the coun
try, for which there is a fair demand.
Turkeys, fresh killed, per 1b. .... .. ..

Turkeys, frozen, per Ib.

Chickens, per 1b. .. ,. «v o

Ducks, per 1b.
Geese, per 1b. .
Fow), per Ib: oo oo oo

The market for potatoes is quiet and prices ;
changed. Car lots of Green Mountains ure quoted @

COFFEE MARKET HIGHER.
New York, February 11.—Rio coffee murket

reis. Stock 348,000 bags.

Santos market unchanged. Stock
Port receipts 47,000 bags.

bags

Rio exchange on London declined Ta to 12%d.
LIVERPOOL COTTON BARELY STEADY AT THE
CLOSE.
Liverpool, February 1l.—Futures
steady at 414 to 5 points net lower,
July-Aug. 5.02%; October-November

Feb, b

BEGAN SUGAR REFINING,

St John, N.B., February

Refineries  be;

yvesterday.

SASKATCHEWAN GRAIN GROWERS.

Regina, February 11.—

Jaw, was re-elected president of the
Girain Growers’ Association, at the
sterday morning,

vention  ye:

tive term.

vice-president.

THE HIDE MARKET

w York, February 11.—The hide situation
Tanners manifested little
interest in common dry hides, and no sales were re-
ported. The market was apparently as firm as ever
and previous quotations were repeated for all grades.
There were no chahges in wet aridfy’ sdlted hides.
The city packer market continuéd firm.

ed new features yesterday.

Orinoco ... sov ses sus
La Guayra .. «.:es
puerto, Cabello. ...~
Caracas .. cocev ssd v
Maracaibo .. .. ..
Guatemala .. .s 4.
Central America .. .
1Scuador ... seeiiees
Bogota

vera Cruz ...
Tampleo ..o see @il
Tabasco » v & escen.

TUSPAM .-« see sae e Ul

Dry Salted Selected:—

Payta «.... ses oes e

Maracaibo ce.ee Leieiias

Pernambuco oo ¥ maeTegs

Matamoras «..ve sss eccas
Wet Salted:——

vera Cruz .. «soees e 4y
MeXICo . -- beanaegeiiiassiiis
Santiago ...« e dien el

*Do.; branded ... W00
Ditto, bull ...
Ditto, cow, all weights

Country slaughter, steers; 60 or over:
DO., COW .. o ov e oo
Do., bull, 60 Or OVEF .. .o .

{dn the “drouth strici
| Certain exceptions m
aren, but complete

areas” of Saskeichewan only,

tion upon which the wivance

other encumbrance

be taken upon paicnied Jand, Dr. Roche stated that

if present applicat were acceded to, the amount
ing for outside and local ac-
count. Generally speaking, however, the market is

made in 1908, and $12,000 in

tended that the present con-
dition which mad«

the inability of tin

dvances nece

vipalities to issuce debentures,

and to the refusal

toderal government to make
seed wheat advin

Roeche's agrecimoen

which the provinee

the provineial prem
tion of security «

was not contemplated.  h

averare jaice of X ocents per ghy at such
0¢ to 52%e per bag ex-track, and in

es were made at 60c to 65c per bag ex-store.
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G. Hawkes was unanimously elected

L 2

(Exclusive Leased Wire to Journal of Commerce:
Boston, Fébruary 11.—~The wool market was active’
and strong during the past week. Cabled reports were
received from Australia to the effect that tho embargo *
D n on exports of merinos had again been put nto: ef-

EXPERlENCED fect caused a sharp upward,movement in prices.
- Crossbreds of all types and grades are very scarce,
Protest- | and prices on these are relatively higher than quota-
ing Against. Such Liens Being.Extended to tions on fine wools. There is an abnormal demand for
of Stopping Flow crossbreds to be used in the manufacture of military
cloths for the various belligerent powers.

Conditions in the goods market are much more sat-
istactory than for several months past though the

situation is still very

be found outside of that

There {s an improved demand for worsted and wool-
tlure of crop must be the condi-

would be made. A lien

s, would

million doliars, He stated
saskatchewan $400,000 was

is very irregular with no reports of quantity orders.
”l‘hnrc is an improvement in request from

sary was due to

more activity,

banks to lend money even
the farmers. As a conse-
Philadelphia, February 11,
Phila. Elec.

Keystone Telephone ...

e crops had not been a

their wheat to pay their

per cent

market shows some improvement, and the outlook is
much better than it was a week ago.
lines have been shown and the market is gradually
getting into position where operations will be pos-
sible. Broadcloths and poplins are selling
freely, while the demand for coverts is not in quite
as Keen demand as a short time ago.

en varng, and the manufacturer evinces a disposi-
tion to pay the market price without undue uul'»h“ﬁn.
The volume of actual buying is much larger and a
greater interast is manifested on all sides.
The cotton yarn market is not very much changed,
spinners In many instances asking prices
higher than the general run of quotations, but buying

manufacturers and underwear mills cre showing much

PHILADELPHIA MARKET STEADY.

Market opened steady,

the Minister of Finance had busghel, or a total of $160 In security of this in the
the Eastern banks, and that | case of patented lands the Saskatchewan governmehy
thee from them that reason- | took a first mortgage, which by statute was ghvon pri-
ttended to provided the se- | ority over all existing liens and encumbrances.

In ‘the present distribution, the lmit of sced supe
nient has under urn.‘-lnlvl:\lmni plied is 40 bushels—wheat
ewian government  to Dr.| average cost of $1 per bushel, or a total to cach ap-
the provincial governments | plicant of $400. This in iteelf is a
cek,and dealing with the | the security of which a preferential lien
cnted lands. The acreement | taken.  But in addition to that, feed for spring work

Led to draw, sian and con- | and assistance for fuel and supplies averaging $125
his makes a total
526. And the Dominion Government aska that the
Lnot only for seed grain ad- | Provinelal Governments pass

slon to the effect that the  per person has been undertaken.

preferential len upon pat-| of §

of provisions. conl. horse | federal authorities o first

aaree Lo such an arrange-{ amount, which will have a preference on all existing

the former advances, but ! mortgages and encumbrances,

ntative agreement enterved int. The loan companies, wholesalers, and
and the federal authoritic much interested, and are protesting against such pres
such kind | ferental liens .being extended to such an amount,
is contended that there is a danger if such o law ig
intimated that the federa] pov- passed, that it wil stop the Tlow of capital to West«
¢ note | ern Canada. The lonn companies, retailers, ete, are”
Alberta therefore ashs thut the Jat- naturally anxious that seed grain be advanced, and
cwaived for the present, and un-

Upidied toany one man | gal which they repr

proposal.

are said to be ready to relinquish their first elnims in
agreenent so far as sced ;.‘Illlnk(‘nnnm'(iull with such advances, but they do not de-

| wire that the len be further extended to covel uds
the ~eed grain distribution | yvaneces for provisions, ete. They claim that the eapl-
sent in England auu surupe will
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Chicago bakers urge 90 day ellbargo on wheat ex-
i ports.

Boston Automobilists Had a *‘Beefsteak
Dinner’’ Without Either Knives,
Forks or Spoons

BARROW THREATENS TROUBLE

Ottawas, Wanderers and Quebec Victors in the Na-
tional Hockey Association—Tommy Smith Now
the Leading Goal-getter.

B
Britain lacks 15,000 men in @rms and ammunition
factories. Y

Bubonic plague appeared in Cuba. There was unc;
death in Havana. {
; |

The Valley Mold & Iron Co's plant at Sharpsville, |
Pa., resumed operations, |

twelve industrials 76.58, up 0.42; |
up 041,

Average price of
twenty rallroads 90.22,

Ottawas and Wanderers are still leaders in ther Suit started in Boston to test inceme tax'so far as

National Hockey Association race. Wanderers are ! it applies.to mining companies.
now a game behind the Senators, but they have an|
extra contest coming with Shamrocks. |

The Republic Iron and Steel Co. started the Hun—;‘

nah Furnace at Youngstown, Ohio. |

The boasted culture of Boston is very much to the|
Kultur, to judge from an item sent to the New
York Sun by the Bay State Automobile Club. It re-
cites that the club members had their annual dinner
without knives, forks or spoons. In other words, | Australia has again placed embargo on \\pll!l\llull
these Bostonians ate with their fingers all ‘or skins and hides to neutral countries.
evening. (It was a beefsteak dinner). ol

Germany advances Bulgaria. $15,000,000 as \z(und‘
instaflment of loan of $100,000,000.

of one

Ministers of Justice and of War in France have ap-

The game which Shamrocks defaulted to the Wan- proved bill to allow soldiers to 'marry by proxy.

is to be decided by actual play

derers, by agreement,
March 6th.

flour reduced
20 cents to $7.80 a barrel.

oni Pillsbury and Washburn companies
best family brands of flour

George T. Stallings is ill at his home in Haddock o it
Ga. James E. Gaffney, as his sponsor, tried
cessfully to straighten out the Sherwood
trade, but failed to reach any definite agrecment with
Pat Moran, manager of the Phillies.

state of
Legisla- |

of a
Texas

creation
in the

resolution for the
introduced

A Jjoint
South

unsuc-

Texas was

Magee
ture

Administration at Albany plang to investigate New |
. . Y York City's government, especially along financial
By winning from the Torontos in the Ancient Capi- 1 e P L £
5 | lines.
tal, Quebec placed themselves on a. parity with the
champions. Both have now won seven games and . .
| Pennsylvania directors will ask stockholders at next
lost seven. i
annual meeting for authority to increase the indebt-
S edness $40,000,000.
Ed. Barrow declares that the failure to transfer

Jersey City to The Bronx will not affect the opera-
Jersey City will go

A bill was introduced in the New Y yrk Legzislature

tion of his circuit this season.

through, even if faced by certain loas prohibiting Sunday sales of liquor in hotels, even
N e by S8.,
| with meals.
Handicapped by the absence of Laviolette, the . .
Two flour mills of the Washburn-Crosby (o, and

Canadiens went down to defeat before the Wanderers
At the outset of the third period

hiree of the Consolidated Co. mills at Minneapolis

by a score of 6 to 3.

the Flying Frenchmen were only a goal behind. But were shut down.
Wanderers wound up strong. ~ o
Russian Duma estimates 1915 revenucs at $1,506, -
’ P : " . 1 000,000, expenditures $1,846,000,000 and extraordinary
Joe Shugrue is keeping as close a line on Freddie N -
Welsh as possible. Now Joe is going out to /\kron,e"(pemmuroS $67,000,000.
on the 22nd to see what he can do against Johnny | o .
Griftiths. Welsh falled; according to the Akron pa- | 1he plant of the Moore Drop Forging Co.. at
pers. Now let's see what the Skeeter can do by way \Sprln.jfl(ld Mass., is working to capacity on con-

tracts for war material.

of comparison.

Austro-Ger

tremendous loss

Carpathians the
suffered

At Koziouw the

said to have

@ in

Ottawas, after securing a commanding lead in the |
game with Shamrocks, took out most of their regu- st
lars in order that these might rest up. The score and {o have been repulsed,
at the end of the second period was 5 to 0 in favor

are

Hazel-Atlas Giass Co., at

The Atlas factory of the
of the Senators, Shamrocks got 2 to the Ottawas 1 . B 5 g !
washington, Pa.. resumed operations after a shu
in the final spasm. .
down since last summer.
Outfielder Billy Holden, who was with Chance to - 5 :
The Newcastle street railway of London is consid-

1913 and part of last season, and who attempted to
establish a claim to freedom, is in New York. Holden
has signed with the Montreal Internationals.

ering a plan to emplogy women conductors to take the

places of men who have enlisted

Hatters Union asks United States Government to
pay $290.000 damages fixed by Supreme

of violation of trust laws

Smith is now the premier goal-getter in
A., with 26 tallies to his credit. Roberts is

Tommy
the N. H.

Court on ac-

count

next with 25 and Pitre third with 23. (IS
United States National Bank loans and discounts
Mort. Lindsay, an American trundler, will roll a on December 31st totalled $6.347,636.510, increase over
series of games for a purse wtih Edmond Pelletier, | October 81st, more than $31.000,000
on the Canadien alleys to-night, the best four of seven
ioad games to count. Petrograd is optimistic enough to predict a break-
- down of German campaign in the east as result of
The Toronto Globe is deploring the poverty of ypties in Carpathians and East Prussia
available hockey material in the professional hockey S
ranks. “There has been practically no new ele- James C: Fargo, president of the American Bx-
ments,” it says, “added to the Pro, League this sea- | press Co., from 1881 until his retirement in 1914, died
son, and there is no prospect of any at this stage.” at his home in New York at the age of 85.
The National Baseball League has decided that, in A bill was introduced in the House to authorize a
3 sident Barrow, of the International, what stand it commission to buy from Jefferson M Levy, Monti-
proposes to take regarding the application by the cq)jo, Thomas Jefferson's old home for $300,000.
. latter for the location of a team in the Bronx. Bar- —
row hints that there may be trouble if his applica- | \leyers Brothers Drug Co. a lurge wholesale drug
i tion is turned down. house of St. Louis, was placed in the hands of a re-

ceiver application of the Mallinckrodt Chemical
And it does commence to look, too, as though some Works.

of the old hockey stars, who have lingered super- -

fluous in the lap of Time, were due for the scrap- | Dr, John Grier Hibben,

heap with none to take their places, lege, refused to a committee students permission

| to use the university auditorium for
The National Baseball Leageu has decided that, in'to hear “Billy Sunday.”

future, when a club asks for waivers on a player,

there cannot be a withdrgwal, nor can a club with-

draw a claim for a playd under waiver.

on

president of Princeton Col-

a mass meeting

Le Grand Burton, a Chicago real estate man carry
ing $20,000 in checks in his pocket, was arrested in |
{ New York after he had fought a duel with a lamp- |
“insulted bim.” I ht with a sword- |

MeGill has several representatives at the four days’ post that
inter-collegiate winter sports meeting at Dartmouth cane
College, Hanover, N.H. .

fou

Cushman Hollis Shoe Co. has received contract for

i , 00 irs of high srade canvas y oK
round bout at the Canadien Club to-morrow even- ‘lj)l) D phtry 8 T8N giace canvas top apfiy shoes for
| France and Belgium. Order was sublet by W. H, Mc-

ing, will weigh i pou - i
Lyl s AL AR D0 vl BOlhiElwa\n Co. who secured it along with one of their

have trained carefully, and an interesting fight is "
il " & fig ‘“img “straight leather” army shoe contracts.

P ey

Frankie Fleming and Johnny Schiff, for their ten-

News continues to reach Cairo emphasizing the
fearful character of the execution done by the British
troops in the two days’ battle on the Suez Canal,
When all is known, it will probably be found that
not far short of ten thousand Turks were killed.

Charles M. Schwab, gave a plot of 8 acres of
“ground in Bethlehem, Pa., to be turned into an ath-
letic field and gymnasium.
P

Patsy Drouillard, the Canadian lightweight cham-
] pion, defeated Phil Brock, of Cleveland, in an eight-
round bout at Windsor, Ont. Drouillard shaded his
opponent in all of the eight rounds, and forced the
- fighting at all times.

ONTARIO PROVINCIAL BONDS |
WILL MEET TEMPORARY LOAN,

Toronto, Ont., February 11.—The Provineial Trea-
surer, Hon. T. W. McGarry, on behalf of the Pro- |
vince, has confirmed the sale of $3,000,000 of Pro-§
vince of Ontario bonds, at the price of 100.38, less |
a. brokerage charge of % of 1 per cent, through |
Messrs. Home 8mith & Co., of this city, acting in

. Thirteen events—six on snowshoe and seven on
MwNMdumu Al A A ‘West-
M grounds on Saturday afternoon. The events
are all open, and handicaps wﬂl be allotted to the
various competitors.

The bonds are for five years, with coupons attached |
for payment of interest at the rate of 5 per. cent. per
annum,

Unlike previous ‘foans floated in Canada, the hm,u.;
of the present loan are not free from succession duu
Provincial taxes nor municipal taxation.

/It is the intention of the Treasurer to tise the pro- |
Geeds of this loan to pay off two temporary loans |
aim g to about $3,000,000, one of which is.in Can-
ada, to the amount of $1,500,000, and the other of
£300,000 in th, England.

—-—-.—-...__.. -

: ‘ DACIA SAILS,
ia-mxun. v m u.-—smmnnp Dacia. suiled

UNDERWOOD TYP!WRITIR, COMMON.

yg' York, February 11.-—-Underwood Typewriter
sold for the first time sinceé the Exchange
on M 12th, The transaction was

| —clean and pure and cverything else that the name
| Friend from India."”

!the side-splitting situations and tke humorous quali-

| other members of the Princess Musical Comedy Com-

I identified with the Opera Company at Covent Garden,

conjunction with large New York financial interests. | |
|

My" energy for llll:tllw Uld P
twenty-fdur cities and towns between Waco, Fort

transmission line being used. - Current wm also be
supplied to the entire system of the Southern Trac-

s tion Company.

The station was designed for twe
generators of 10,000 horse-power each. Only one
‘installed, but

generator and four bollers are now
mpleted and addi-

: . all other equl has been
tional bollers and generm.in‘ units may be added as
required.
PR

The annual report of the Kings County Blectric
Light and Power Company for the year ended De-
cember 81, 1914, shows net results for the year about
equal to those of 1913. At the outset of 1914 indica-
tions were that the company would enjoy excqpt!ona]
progress, but the outbreak of war and depression of
retarded the rate of growth. Although gross
revenues amounted to $6,346,466, an increase of $603,-
918, there wag a shrinkage in the surplus for the year
of $7,162. Expenses, including taxes and deprecia-
tion charges, were $4,107,429, an increase of $534,801,
and gross income was $2,149,036, a gain of $69,116
over 1913, The company did no new financing dur-
ing the past year, but $865,200 of the first issue of
$4,000,000 6 per cent. twelve year convertible debenture
This is H. A. Souchet's farce creation, "My |, /. qa1eq March 1, 1910, were converted into stock.
It is unnecessary to relate the : cluded's bot 1

MR. W. G. ROSS, 4
Re-clected Vice:President of the Prudential Trust
Co., at the annual meeting held here yesterday.

' THEATRICAL NEWS

|“MY FRIEND FROM INDIA"—HIS MAJESTY’S.
Next week will see still another production of ex-
cellence at His Majesty's Theatre. It will be comedy

bust

implies.

Worth and- Dallas, about 200 miles of high tension |

ARMY nsﬂrxm_ PASSED

Submarine Attack on Rm‘m 8hi
fensives, Says French Government.—pyiz,
Colirt For Vm'ulmilu’t Cargo, '

The United States Government has s
to Great Britain making friendly obseryat;
use by British ships of neutral flags and
time a ication to Ger:
ing what steps would be taken by German ngy, al
manders to verify the identity of ships flying ,,pcom-
flags in the recently proclalmed zones of war ,,,.mm
England and Ireland. In the representations t, gund
Britain, which is based on the statement of the ;eét
tish Foreign Office justitying the use of neutra) n)n-
by her merchantmen to escape capture, the Ammag.
Government points out how freqrent and (“mmmn
use of this strategem might cast doul o
acter of vessels really entitled to fly
flag and produce dangérs to which
ought not be subjected on the high se;

In the note to Germany

€Nt a oty

at the syme

t On the opgy.
the

neut

A\msnmn
ral shipe
a8 and in un-

BhE 101 Additions te plant and property
u 8 MOTe| b rson type turbo-generator, having a capacity of
Total current

approximately 80,000 horse-power.
generated in 1914 was 150,203,072 kilowatt hours, an
increase of 10,468,162. In accordance with the pension
plan $25,000 was charged to expenses during the year
and credited to the pension fund, which totals $107,201.
The profit sharing plan inaugurated in 1910 was
adopted by the directors for 1914 and called for the
distribution of $66,596, which was paid to the Brook-
lyn Edison Investment fund and placed to the credit of
the individual aceounts of 1,080 employees.

story of the play, known to all as it is.

ties of the witty repartee that makes “My Friend from
India™ so thoroughly enjoyable, rather than the story.
Suffice it to say it concerns a gay old boy named
Erastus Underholt, a wealthy Kansas City pork
packer, who in one of his nocturnal outbreaks brings
barber-home with "then has a warm
time trying to get from the premises
without incriminating anybody. The barber, whose
name is very appropriately, A. Keene Shaver, is in-
troduced as a celebrated theosophist from India, and
as such is compelled to robe himself in flowing gar-
ments which would make him the object of the at-
tention of any mob if he were to appear in them on the
streets. Members of the Underholt family begin to
look upon Shaver as a genuine in theosophy and he
becomes a social lion and idol of the family.
This not at all in accordance with the barber's
ideas, as his one desire is to obtain a pair of trouses:

Complications come fast and |
| been done on a wide but low-grade ore body.

order to provide extra power for extended operations
| the Nipissing has leased the plant of thé Kirkland
‘Land Gold Mines.

his him and

him away

ACQUIRES THE WETTLAUFER.

Cobalt, Ont.,, February 11.—It is learned that the
‘Wettlaufer property at Kirkland Lake, which adjoins
the Teck-Hughes, has been taken over under option
by the Nipissing Mining Company. No work has
been done on this property for some time, but a good
vein was worked for a summer by the discoverers.

On the Teck-Hughes about 88 feet of drifting has
In

soon

is

and make his escape.
thick. Finally, Shaver
exact repliea of the dress worn by one of the female
Underholt household, and the mis-
and the laughable situa-
combine to place |

dons female garments—an

members of the
takes that happen further
and ludicrous incidents all
“My Friend from India" in the funniest class of all|
funny comedies. As all good and proper comedies

should end, the troubles of Shaver, Underholt and all
{he others are nicely and properly adjusted, but not | ¢ent. of the power now going to waste over Niagara

until the audience has laughed itself to the verge of | Falls without diminishing the scenic beauty of the

The company should, judging from | falls has been worked out in detail and is being pro-

“Charley’s Aunt,”

tions

| NOVEL PLAN FOR UTILIZING

A plan for saving and utilizing from 75 to 80 per |

gleeful hysterics.
the previous presentations of
1 zood account of “My Friend from India.”

moted.

Two of the most important features of the falls, in
|a scente way, are the deflection of light through the
| water as it curves over the crest, and the rising spray
‘from the impact of the water at the base of the
cliff, both of these features are to

give |

. . »

“MLLE. M():DISTE."—PRINCESS.

Mlle Modiste,” made Tamous by the well-known and be pre-
IPritzi Scheff, will be next week's treat for lovers  gerved.

and tl?"?l‘f This is accomplished by an ingenious arrangement
| of penstocks by which a portion of the water is caught
as it falls from the crest, is led through the turbines,
and is then discharged into the falling sheet of water
at the foot of the cliff, care beng taken not to
‘dl\'ert enough of the water through the penstocks to

‘Impuir the beautly of the falling sheet.

star,
of gpectacular productions,
comedy at the Princess Theatre.

Of the song numbers those which made immediate |
“Kiss Me |

good musie,

hits and have been lasting successes are:
Again,” “The Time, The Place, And The Girl,” and “I
Want What I Want When I Want It.” The plot is
luminously transparent, which is surely the best sort
of an intrigue for such a purpose when the music and ! The plan involves the building of a permanent con-
the dialogues are sufficiently entertaining to sustain | crete crest for the falls, to prevent future erosion,
the interest. “M'lle Modiste,” L ) o playod‘as well as the construction of a tunnel across the
by Miss Maynard is the bright star as well as the | river back of the face of the cliff.

most valuablé of the girls in the Farisian Hat Shop| To divert the water from successive sections so
of M'me Cecile, she could sell more hats for more | that this work can be done, dams are to be made by
money than any of the other girls of the shop. Young |

Capt. Etienne de Bouvray loves her, and proposes to | floating them down to a point near the crest
marry her, but his uncle, Comte Henri, a grumpy old | sinking them.

grouch, distaining Fifi because of her menial position, After the work is completed,
be remove-d by blasting, by
and floating them to a new site.

INNER AND PRESENTATIN 10
CORPORL W, 1. 600K

alias

these dams are to

threatens him with disinheritance and social ostrac- or unloading the cribs

ism.
3ut why say more? The qualities of the play are!
well known and the musical values will be fully

appreciated.

To Miss Maynard will fall the delightful role of|
“Fifi,” which will afford our young prima donna ex- |
ceptional opportunities to display her histronic abili-

ties. Mr. Grinnell will once again delight with his
droll comedy in his rendering of Hiram Bent. Mr.| Prominent Newspaper Man Banquetted at the St.
Fulton will sing the role of Capt. Etienne, .and the Regis Hotel—Leaving for Front in a Few

Days.
pany will have ample opportunities to delight in their
singing and playing of the many splendid characters
of the play.

“There was a sound of revelry by night” but in this
case the scene wasg laid at the 8t. Regis Hotel in
Montreal and not in the ballroom of a Princess's
palace in Brussels. The above lines in the first place
referred to the eve of Waterloo, when an English
Duke went forth to crush a world despot. Last night's
revelry precedes the downfall of the Kaiser, and was
occasioned by the going forth of a Canadian corporal
who, however, carries a marshall's baton in his knap-
sack.

Journalistic and other friends of Corporal W, H,
Gordon, of the Journal of Commerce, gathered last
evening at the St. Regis Hotel and tendered him a
complimentary banquet, at which he was given a
military watch, fountain pen and cigarettes. 'The
| gathering was presided over by the Hon. W, S, Field-
{mg. president and editor-in-chief of the Journal of
| Commerce, who had on his right the guest of the
évening, and on his left Mr. John Scott, managing
editor of the Gazette. After the customary toast to

e 0 S MR ey 10 e Culmer,; | the King, the health of the guest was proposed by
originator of certniln patents for manufacture of pe- ]:h:eg':"::onh\t: l:e::mi’ ':ho'll: an irapy. wrded
| troleum products, filed in the dlstrlct court herel ):r Gordon 7 b s YiOLes of Lo guineHIng. 1y
application for th ppointment of receiverg Tor ‘fhe . and then presented him with the gifts

| Standard; Asphalt ‘Rubber Company and Petroledm contributed by his friends throughout the city. Mr,
Products Company. { Gordon replied in a happy speech, after which the

PG L TR | evening was given over to sohg and merriment. The
Sk SR s, guest of the evening is going to put to a practical
The plalntlif claims the Armour 'intem'u’ts in con~! t:at the mush FPUURL Gusetibt W bo yheUiby s nth
{trol of the two companies hnve 80 manipulated af- ] » ;pe:[ 18 DRILNS SIan the Myl
AR pramm“y ellmlnme hlm r. Herbert Mould, foreman of the mechanical de-
| partment, in behalf of hi and his lates, also
; NEW TORONTO ISSUE' ,p:esente: (.orporal Gordon with a gold-monntedbriar
pipe and case,
Tenders were opened yesterday ror A total of az-; T
i he foliowing is a list of those present:—T
1000,000 short-term’ 5 per cent, City of Toronto notes. | W. S. Fielding, and Messrs. Bu,-n;a, Robﬁn-: . ?On
{Of this amount $750,000 mature in 1916 ana $1,250,- Harpell, E. 8, 'Bm.es R. B. Verner, J. Galnfor:t x;
{000 In 1917. ; | Mould, R, W. Truax, F. W. Wallace, W. G. Mould, and
LQNG wm'n.isi GONV et ‘” | J. C. Ross, from the Journal of Commerce, and John
ATION. | Scott, J. A. McNeill and W. Clark from the Gazetre,
New York, Februw 11~ Conversation over the | C. Howell from the Hvening News, John Ptitchard of
wireless. \a]ephune was held between the  United | the Toronto Globe, and Dr. A. H. Gordon, M. Packard
| States Government radio suuon at Mare Island ana ! and W, H. Tyndall from the ¢ity. A number of friends
sc government radio station in T-oqch on the eoun of Mr. Gordon, Who Were unable to be Present at the
Wi a dlanm ‘of 1zl.mllu. | gathering, contributed to the present.

. s .

THE NEXT SUNDAY MUSICALE.

Misg Myrna Sharlow, prima donna soprano, long

London, England; Mr, Max Selinsky, Russian vio-
linist; and Mr. Norman Notley, baritone, who is well
known in local musical circles, will be the artist, at the
fiftiy Donalda musicale which will be given at His Ma-
jesty's Theatre next Sunday afternoon at 3.30. The
accompanist will be Mr. F. H. Blair, whoge sympathe~
tic assistance has helped previous concerts much.
The Society for the Prevention of Cruelty to Animals
will benefit.

PLAINTIFF CLAIMS ARMOURS HAVE
PRACTICALLY ELIMINATED HIM.'

has ofl'lCe in (,hlcago and[

POWER OF NIAGARA FALLS

| building cribs in the river above the falls, and then |
and |

blockaded waters. tw
derstood that the United States asked huv;‘ %
man Admiralty proposed to carry
recent proclamation of a war on w
its warning that oh account of the misyce of neyy
flags by belligerent vessels neutra] ships umld:nl
always be distinguished when an attack wys mﬂu:
The United States made it clear that an uttag e.
a vessel flying the American flag without first -
certaining definitely that such use was fictitigys C::
not but be viewed gravely by the Americay (.me:nd
ment and bring about serious complications
—

After two days of debate, during which many mage
ters in connection with the war were discussed, the
British House of Commons last night D:
division, the army estimates for

out in pructie its
nerchant shipg and

assed, withoyg
3,000,000 men

excly-
sive of India, and also by a “token” vote Provited
for the pay of the officers and men. By this vote
the Government will receive a blank check for thlg

purpose. Replying to points raised hy
the House, Harold J. Tennant, par!

membery of
amentary undep.

secretary for war, said that in case of u raid op
England, General Sir Tan Hamilton was in commang
of a mobile force which was ready to anywhers
at any time.

The French Government has made public the regylt
f the inquiry ordered by the Ministc 1 of Marine intg

| the torpedoing of the French merc hantman Amir
Ganteaume on October 26, 1914, The vessel when
struck by a torpedo fired by a German subm,

1e had

on board 2,600 refugees from Belgiu and French
coast towns. The attack, it is contended Was withe
out military or naval utility or stratesy and was only
“the murder of inoffensive individuals '

The British Foreign Office, after an inquiry. has
decided that the cargo of the Americu: steamship

Wilhelmina must go through a prize court
may depart from Falmouth as soon as the oy

Thi

50 18 dige

charged. 1t is officially confirmed that th Wilhel«
mina was neither convoyed nor orderc. into Fale
mouth, but was compelled to make (1 port bee
cause of damage suffercd in storms whil. crossing
the Atlantic.

It is semi-officially stated that the Berliner Disconto

{(‘.osselschaﬂ has placed at the disposal of Bulearia%-
000,000 francs ($15,000,000),
the second instalment of a
($100,000,000) which was concluded iy
| group of Germnan banks last y

against treasury hondsas

loan of 300,000,000 frames

Ny

2ar, x amount

| Bulgaria has already received 120,000,000 It An-

ather 75,000,000 francs is to be paid within the next
two and a half months.
Republican and Democratic senators who oppose
| the U. 8. Government Ship Purchase Bill. wided by
Senators Norris and Kenyon, Pr ssive Republieans,
- who have stood by the bill, forced an adjournment last
| night of the longest continuous session in the his-
tory of the Senate, and made more uncertiin than sver
the fate of the measure which the Administration s
80 urgently pressed upon Congress.
The parllamentary correspondent of the Londn

Chronicle, criticizing the administration of the Prinee
of Wales’ Relief Fund, says: 1] was madé
to the economic committee some
large part of the fund to the Canadian Governmen |

“A propos:

time agzo to lend#

and to the Governments of Newfoundland snd Britsh
Columbia. When the matter came before the com
mittee the proposal to lend money to Newfoundianl
and British Columbia was opposed :nd withdrawh

already bedt

but it was reported that $5,000,000 had
lent to the Canadian Government for six months Wwith
out apparently having been formerly ctioned bf
the finance committee and- without the knowledge (]
the Prince of Wales.”

There is practically no infantry fighting in westem |
war zone.

AMUSEMENTS.

HIS MAJESTY’S

15c. TO-NIGHT
250- Rex Beach's Story

¢ THE ARRIER "
S50c. B

Presented in Lavish Splendor.
Sunday Afternoon, February Hth
FIFTH DONALDA MUSICALEH

JON CRUELTY TO ANIMALS
SOCIETY PREVENTION CRUELT

—

MATS., WED, THURS. ‘l:'
All Seats Resernd 156 *

NINTH  WBEE
OF SUCCES

PRICES
25¢
50c
75¢c

$1.00

NO
HIGHER

ARTISTS:

MISS MYRNA SHARLOW
Soprano, of Covent Garden, Lon

NORMAN NOTLEY, Bariton¢

‘MAX SELINSKY
Russian Violinist |

Seat Sale Open at His Majesty's:

Matinee, Today:

Evening, 15¢ ‘°15‘ 3

PRINCESS !

ALL THIS WEEK.

<NAUGHTY MARIETTA"

L SE e Nzxr WEEK~ *4M'DLLE.

P Murder of I

fons oy g |

many inqyjp. 4

the Ge.

“Limited, ang the

OF CREDET

‘é""’“’ LING
RAVERAFTS

B s

Special Wlnter Apart
Rates: -

Luncheon, $1.25
Dinner,

or a la carte.
Balls, Banquets, Dinners, Wedding
Lectures, Concerts and Recitals, |
Suppers from 9 till 12 pm
Music by Lignante’s Celebrated O

8 i PO

©00 90090099
(12444

J0uk SCOTHA CLAY WORKG
HiS DIFFGULTY

12.—~The No

Halifax, N.S. February

Works, Limited, must find $100,000 for
capital and o pay off a loan of $48
so the shareholders were told .
Accordingly the directoFs w

bank,

meeting
an issue at 90.

to make sucl
It appeared from the report of the
the bank asked them to guarantee the

declined to do this and they inf.xme

holders that if re-elected they would

cline.

The company
common of a similar amount.

The present, financial condition of th
due to the building of a plant at Eb
miles from Halifax, at a cost of $80,00
been only just completed when the de)
and then the war. The company had
from which some 3,000,000 brick were
then it had to close down.

When this plant was built it was beli

has preferred stock of

temporary loan could he secured it «
Lhnrzed in a short llmc out of the |
huumals § :

The plant was about completed at th
andl the machinery installed early in 1914
tion wag satisfactory from a mechan
view, but demand disappeared and the
pay the loan was not fortheoming.

The condition of the financial market
of additional preferred shareg impossibl
porary arrangement was made with the
arrangemertt expired last year and sin
nothing has been done,

The directors believe that the compar
minal conditions, can make good earnis
iwo or three isfactory years could res
ment of dividends, but the bank requires
once and before any extension of time t

sidercd they ask for the personal gual
loan by the directors. This 18 declined
The directors state that the company

real and personal, are worth over $350,001
eurity thus afforded is many times in
tompany's labilities to the public and

The business and the undertaking aj
directors profitable and permanent, and {
they have no dotbt but lhu{ in due cou
pany will, out of itg business operation;
liguidate all (s liabilities.

In explanation of their deelining to per:
antee the bank's account the directors a
liabilities of the company are its own, tl
ness of the company should stand on i
and merits ang that they, therefore, will
ally guarantee the hank" s account.

Without that guarantee the bank ha
€xtend the loan for any definité period o
any proposal which does not involve
Suarantec demandeq,

To mect thig situation the directors :
the bond issue of $100,000 at 90.

This is the bosition of the Nova Scotia
shareholders await notic
authorize the bond issiie.

Besides Elmsdale, the company has p!

"epolls, Pugwash, Middleton, Avomnport, S
and Brldgemwn‘

THE NLEGED COISPRATOR
L COMMITTED T

ebruary 12.—~The preliminar;

the four MeCutcheon Brothe

charged with conspiracy to ¢

nd all five ecommitted for trig

accepted in $10,000 for Gordon McCutche
for the others.

‘h':'::mﬂhy of more witnesses was taki
disst ect that they haaq put money into
“w: And had received nothing for it.
15 loo::! did the money go7 asked the
ol 3 If this whole business consis

;l Sort of endless chain forming one
finaily “]l;lcfty ‘only in order to raise the
i nxtntanlnlmadm-ice1

Ing o

Toronto, p,
the cage of
shal Cooke,
concludeq a

Qneur the wi
tnesses m A Pi
Saty, ckweil,
‘utday. Night ¢ Winnipeg, who sald th
Place with & popuiation of
Was worth | 320 to $40 an acre

°n-n
hnd




