
FILE WORKS.
Established. 1863. Incorporated. 18M

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G. 8t H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branche»: Ayr, Chatham and Oshawa

The funds of the Reliance are loaned on 3m 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend», but not on 
Stoeks of any description, except that of this Co.

CAPITAL FOLLY PAID 
ASSETS...............................

.* 780,000 
,*2,000,000

DEBENTURES
4. 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupon, 
paid half-yearly. There is no better security.

J. BLACKLOÇK, GENERAL MANAGER.

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels, 
and Hatting.

Good Agents Wanted.

McIntyre Son &, Co. Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

Limited
MONTREAL

Importers Dry Goodsof.

Dress Gwods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

Correspondents in all Financial Centres.

Industrial Financial Co.
CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.13 VICTORIA SQUARE

SWEET
Caporal

Canada’s Big Mutual

1 wto
wwAssurance Company

OF/ CANADA
A Sound Company for Sound Policyholders. ^

INSURANCE IN FORCE...$50,000,000
12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, including taxes, 
were over $10,000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

CigarettesASSETS—All first class

STANDARD
OF THE

'WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Union QualitiesDistinctive

Assurance OF.

North Star,Crescent 
and Pearl BattingSociety

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest 
of Fire Offices

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. St James and McGill Sts., MONTREAL 
T. L. MORRISEY? « Resident Manager.

Pu ri ty 
Brightness 
Loftiness

No Dead Stock, oily threads n.r 
S3j miserable yellow fillings ol short 

staple. Not even in lowest grades. 
t\ Three grades—Three prices and far 

* the best for the price.
%

v1j- v/-/ x j-vy-2.
7

I!‘e Archivist.,D<,pt ot
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( M. S. FOLEY,

/ Editor and Proprietor.
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The Bank of Briti 
North America |h The MOLSONS BANKThe Bank of Montreal. Incorporated by Act of Parliament, I*. 

HEAD OFFICE: MONTREAL.(ESTABLISHED 1817.)
Incorporated by Act of Parliament. 

CAPITAL (all paid-up) .. $14,400,000.00
11,000,000.00

.... 699,969.88

ESTABLISHED 188». 
Incorporated by Royal Charter in 1840.

Capital Paid-up 
Rest....................

Capital Paid up .. $3,373,900
.. 3,373,900$4,866,666.66 „ _ .

2,336,000.00 Reserve Fund«EST....................................
JNDIVIDBD PROFITS....

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

.. .. President. 
Vice-President.
J. P. Cleghom,

C. McIntyre

Head Office, 5 Gracecburch St., London, E.C. | 
A. G. Wallis, Secretary. W. S. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H. J. B. Kendall G. D. Waterman 
Head Office in Canada, St. James St., Montreal.

Wm. Molson Macphereon 
S. H. Ewing..................
W. M. Ramsay.

H. Markland Molson
Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. rf

Branches: W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell, H. A. Harries, 

Assistant Inspectors.
LIST OF BRANCHES:

BOARD OF DIRECTORS:
It. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.Q., 

President.
E. S. Clouston, Esq., Vice-President.

E. B. tireenshields, Esq., 
R. B. Angus, Esq., 

Sir R. G. Reid.

Wm.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. Mackenzie, Supt. of Central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch Returns 
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man.
Ashcroft, B.C.
Battleford, Saak.
Belmont, Man.
Boboaygeon. Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Diet.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

à. T. Paterson, Esq., . 
Bir Wm. C. Macdonald, 
James Ross, Esq.

ONTARIO—Continued. 
St. Marys.
St. Thomas.

** East End Branch 
Toronto.
“ Queen St. West Br. 

Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville. 
Fraserville Je Riv. da 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
** Market and

Harbor Branch.
“ St. Henri Branch.
•* St. Catherine St. Br 
“ Maisonneuve Branch. 

Quebec.
Richmond
Sorel.
Ste. Flarie Station.
St. Ours 
Ste. Therese de

Blainville, Que. 
Victori avilie.
Waterloo

ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke. 
Vancouver, 

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amhcrstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.
Ilensall.
llighgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Ridgetown.

FSimcoe 
Smith’s Falls.

Hon. Robt. Mackay.
ir T. G. Shaughnessy, K.C.V.O. David Morrice.

8. S. CLOUSTON,
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
■. V. Meredith, Assistant General Manager and 

Manager at Montreal.
O. Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavert, Supt. Branches, Maritime Provs. 
Hunter, Inspector, N.W. and B.C. 

Branches.
E. P. Winslow, Inspector Ontario Branches. 

D. R. Clarke, Ins. Maritime Prov & Nfld. Br’ches.

General Manager. London, Ont.
London, “ Market Sq.

“ Hamilton Rd. sub br
Longueuil, P.Q*
Midland, Ont.
Montreal, P.Q- 
“ st. Catherine St P.Q. 

North Batfteford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—

King & Dufferin Sts.
“ Bloor & Lansdowne 

West Toronto Branch

F. J.

BRANCHES IN CANADA:
Port Hood, N.S. 
Sydney, N.S.

•• Wolfrllle, " 
Yarmouth, “

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg,

Allliton, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville Ont. 'Warsaw, Ont 
■owmanville, 0. Waterford, Ont. Charlottetown, 
Brantford, Ont. Buckingham, Q. „ F.E.l
Brockville, Ont. Cookshire, Que. Altoro, Man. 
Chatham, Ont Danville, Que. Brandon, Man. 
Oollingwood, 0. Fraserville, Q. Calgary, Alta. 
Cornwall, Ont. Grand Mere, Que Edmonton, 
Deeeronto, Ont. Lake Megantic, Gretna, Man. 
Eglinton, Ont. Levis, Que. Indian H d.Sask 
Fenelon Falle, Montreal, Que. Lethbridge, Al. 
Ft. William, 0. " Hochelaga. Magrath, Al
Goderich, Ont. “ Papineau ave MedicineHat.Al. 

Grimsby “Pt. St. Charles Oakville, Man.
Guelph, Ont. •* Seigneurs St. Portage la 
Hamilton, ■* St. Anne de Praine, Man.
“ Sherman Av. Bellevue, Raymond, Alt. 
Holstein, Ont. « gt. Henri Regina, Saalt. 
King City, Ont. « West End. Rosenfeld, Man. 
Kingston. Ont. « Westmount. Saskatoon, Sask 
Undsay, Ont. Quebec, Que. Winnipeg, Man. 
London, Ont. gt. Roch’s “ Fort Rouge.
Millbrook, Out. <■ (jpperT’wn “ Logan ave. 
Mount Forest, 0 gawyerville, Q. Armstrong, B.C. 
Newmarket, O. Andover N.B. Chilliwack, B.C. 
Ottawa, Ont. Bathurst, N.B. Enderby, B.C.

Chatham, N.B. Greenwood, B.C 
pÏÏÆi Edmunston.N.B, Ke owna, B.C.

Fredericton.N.B Nelson, B.C. 
Perth, Ont. n H Folia “ New Denver, B.C Peterboro, Ont. S^ltml N.B. New Westmin-
Picton, Ont. Mflrvsville N B ster, B.C.Port Arthur, O. Marysville, JN.is. . B Cs
Port Hone. Ont. "TnIs Ro““n“ B.C. 
Qucensvllle Shediac N.B Summerland,BC 
Sarnia, Ont. St. John, N.B. v „ B c

y°;d8t?CNS -‘Westminster 
Stratford, Ont. Amherst, N.S.
St. Mary's, Ont. Bridgewater, “
Sudbury, Ont. Canso, N.S.
Toronto, Ont. Glace Bay,
“ Carlton St. Halifax, N.S.
•• Dundas St. North End.
“ S?«n at-. „ Lunenburg, N.S
:YR^”“dSt “«■

Vancouver, B.C. 
Victoria, B.C. 
Weston, Ont. 
Winnipeg, Man.

, Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMMmel 

and W. T. Oliver, Agent».
SAN FRANCISCO (130 Sansome St.)—J* C. Welek 
and A. S. Ireland, Agnate 

Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and 
Messrs. Glyn and Ca.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

4GENTS IN GREAT BRITAIN and COLONIES. 
C London, Liverpool—Parr’s Bank Lid., Ireland— 
munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia. Ltd., 
South Africa — The Standard Bank of South 
Africa, Ltd. _

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Letters of Credit and 
Travellers’ Circular letters issued, available I» 
all parts of the world.

BANK OF HAMILTON
...............<62,500.000
............... 2,500,000

PAID-UP CAPITAL...........
RESERVE ............................

HAMILTONHEAD OFFICE The BANK OF TORONTODIRECTORS:
INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA.
PAID-UP CAPITAL.
RESERVE FUND . .

HON. WM. GIBSON.............................. President
J. TURNBULL.......... Vice-President and Oen. Mgt
Cy.rus A. Rirge, John Proctor, Geo. Rutherford 
Hon. J. S. Hendrie, C.V.O, C. C, Dolton,Toronto. 
H. M. Watson. Asst.-Gen.-Mgr., and Supt 

BRANCHES.
Hagersville,
Hamilton—

$4,000,000
4,500,000

DIRECTORS:ONTARIO.
Ancaster,
Atwood,
BeamsvUle,
Berlin,
Blyth, 
Brantford, 
Do. East End 

Branch. 
Chesley, 
Delhi, 
Dundalk, 
Dundas, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie, 
'irimsby,

Orangeville,
Owen Sound,

North End Br. Palmerston,
Deering Br. Port Elgin,
East End Br. Port Rowan,
West End Br. Princeton,

Jarvis, Ripley,
Listowel, Selkirk,
Lucknow, Simcoe,

Midland, Southampton,
Milton, Teeswater,
Milverton, Toronto,

Mitchell, Toronto—
Moorefield, College & Ossingt
Neustadt, Queen & Spadina,

New Hamburg, „.onÇeJ& ^ould*
Niagara Falls, West Toronto
Niagara Falls. S. Wingham, 

Wroxeter.

WM. H. BEATTY....................President.
W. G. GOODERHAM .... Vice-President. 

Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager. 
Joseph Henderson . .. Assistant General Manager 

BRANCHES:

Ave.
Vernon, B.C. 
Victoria. B.C.N.S.

Wyoming 
Wallaceburg, 
Waterloo, 
Welland.

QUEBEC. 
Montreal,

3 Offices. 
Maisonneuve, 
Gaspe.
St. Lambert

MANITOBA. 
Parry Harbour, Cartwright, 
Parry Sound, Pilot Mound.
Peterboro, Portage la
Petrolla, Prairie,
Port Hope,
Preston.

Keene
London. 
London East, 
London North, 
Lvnden, 
llerritton, 
Millbrook. 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,

ONTARIO. 
Toronto, 

Offices. 
Allandale, 
Aurora, 
Barrie, 
Berlin, 
Bradford 
Brantford. 
Brockville, 
Burford. 
Cardinal, 
Cobourg, 
Colbome, 
Cold water, 
Collingwood,

15 NEWFOUNDLAND, 
gt. John’s, Bank of Montreal.

Mrchy Cot., Bay of Island., Bank of Montreal.

IN GREAT BRITAIN:
,„ndon Bank of Montreal, 47Threadneedle St., London, aana^ ^ ^ Taylor> Manager>

IN THE UNITED STATES:
MANITOBA, ALBERTA. & SASKATCHEWAN 

Xbernethy. Sask. Kenton, Man. Pilot Mound, Mae 
tattlefora, Saak. Killamey, Man. Roland, Man. 
Bradwardine, Ma La Riviere, Man Saskatoon, S’k. 
Brandon, Man. Manitou, Man. Snowflake, Man. 
Carberry, Man. Mather, Man. St. Albert, 
Carievale, Saak. Melfort, Sask. Stonewall, Man. 
Carman, Man. Miami, Man. Swan Lake, Man. 
Caron. Sask. Minnadosa. Man. Tuxford 
Edmonton, Alta. Moose Jaw, Sask. Winkler, Man.
Elm Creek, Man. Morden, Man. Winnipeg, Man. 
Francia. Sask. Mortlach, Sask. Winnipeg— 
""'adstone, Man. Nan ton, Alta. Grain Exchange 
Hamiota, Man.

'Montreal, J • M- Greats, Manager. Spokane, 
Bank of Montreal.

IN MHDCKX).
Mexico, D. F. -T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

Union of London and Smith’s Bank, Ltd. Im- 
4on—The London and Westminster Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ltd Liverpool—The Bank of Liverpool, Ltd.

'rim British Linen Company Bank, and

Rossbum,
Swan River,

St. Catharines, Winnipeg. 
Samia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Victoria Harbor,

BANKERS: „ .
London. Eng.—The London City and Midland

BaNew York-National Bank of Commeree. 
Chicago—First National Bank._______________

of
Wash Copper 

Creemore,
Dorchester,
Elmvale,
Galt,
nananoque,
Hastings

SASK ATC* WAN 
Langenburg, 
Quill Lake, 
Woleeley, 
Yorkton.

London—The

BRITISH COLUMBIA.
Femie. Kamloops, Salmon Arm, Vancouver, Jt 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

Provincial Bank of England, Ltd.
Correspondents in United States:—New York, 

Hanover National Bank ; Fourth National Bank. 
-Boston International Trust Co.—Buffalo, Marine 

1 National Bank. Chicago, Continental Mational 
i Bank; First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco— 
Crocker National Bank* pittsbnrg—Mellon Nati­
onal Bank.

Scotland—
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank 

of New York, N.B.A.; National Bank of Com­
merce, in N.Y. : National Park Bank : Boston- 
The Merchants’ National Bank ; Buffalo— The 
Marine Natl. Bk. Buffalo. San Franciscu-Thv- First 
National Bank; The Anglo-Caltfornian Bank, Ltd.

Advertise in the

JOURNAL OF COMMERCE.

... It will pay you.

j
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The BANK OF OTTAWA
Capital Authorized 
Capital Paid-up ..
Rest and Undivided Profits .. 3,327,832 

BOARD OF DIRECTORS.

THE CANADIAN BANK 
OF COMMERCE.

Paid-up Capital, - $10,000,000 
- 5,000,000

HEAD OFFICE: TORONTO.

UViion Bank°fCanada
Established 1865.

HEAD OFFICE............. QUEBEC.

Capital Paid-up 
Rest.....................

$5,000,000
3,000,000

Rest, $3,180,000
1,700,000 GEORGE HAY, President,

DAVID MACLAKEN, Vice-President, 
H. N. Bate,

H. K. Egan,

BOARD OF DIRECTORS.
BOARD OF DIRECTORS: 

B. B. Walker, Esq., Preside»!.
Hon. George Bryson, 

J. B. Eraser, 
Denis Murphy, George H. Perley, M P. 

E. C. Whitney.
Gtorge Bum, General Manager.

D. M. Finnie, Asst. Gen. Manage* 
Inspectors: C. G. Pennock; W. Dutihie.

HON. JOHN SHARPLES, M.L.C., Preside»!. 
WM. PRICE, Esq.. Vice-Preside»!.

Rebt Kilgeur, Rsq., Vice-Pré» Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenascon, Esq.,
B. T. Riley, Esq., M. B. Davis, Esq.,
K. J. Hale, Esq., Gee. H. Thomson, Esq.
S* iS* ®^our..........................General Manager.
F. W. Ashe, Superintendent Eastern Branches. 
J. G. Billett .. •• •• .» ». .. .. .„ Inspector.
E. E. Code............................... Assistant Inspector.
H. B. Shaw, Supt. West. Branches .. Winnipeg*
F. W. S. Crispo...................... Western Inspector.
H. Veasey................................ Assistant Inspector.
P. Vibert....................................Assistant Inspector.
J. S. Hiam.......................... Assistant Inspector.

Advisory Committee, Toronto Branch.
Gee. H. Heeo, Esq.

Hon. Geo. A. Cox. Hon. Lyman M. Jenee,
Matthew Leggat, Esq. Frederic Nicholls, Esq. 
Jameo Crathem, Esq. H. D. Warren, Esq. 
t01™ H«Ain K.C., LL.D Hon. W. C. Edwards.
J. W. Flavelle, Eiq.
A. Kingman, Esq.

Z. A. Lash, Esq., K.C. 
E. R. Vfood, Esq.

ALEX. LAIRD, Gaaeral Ms nag*.
A. H. IRELAND, Superintendent ol Branches.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St, R.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: Id Exchange Plana.
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue ef Letters of 
Credit and Drafts sn Foreign Countries, and 
vill negotiate or receive for collection Mils an 
any place where there is » bank or broke.

SIXTY - SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

Thomas Kinnear, Esq.
BRANCHES AND AGENCIES.

QUEBEC. —Dalhousie Station, Montreal. Quebec, 
Quebec Br.. St. Louis Street; St. Polycarpe.

ONTARIO.—Alexandria, Barrie, Carleton Place, 
Cookstown, Crysler, Englehazt, Erin, Fen­
wick, Fort William, Hailey bury, Hastings, 
Hillsburg, Jasper, Kemptville, Kingsville, 
Kinburn, Leamington, Manotick, Melbourne, 
Merrickville, Metcalfe, Mount Brydges, New- 
boro, New Liakeard, North Gower, Norwood, 

Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken- 
ham, Portland, Plantagenet, Roseneath, Shel­
burne, Smith’s Falls, Smithville, Stitts- 
ville, Sydenham, Thornton, Toronto, Wark- 
worth, Wheatley, Wiarton, Winchester.

MANITOBA.—

THE TRADERS' BANK OF CANADA.

Dividend No. 49.BaMur, Birtle, Boiasevain, 
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 

Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waekada, Wawanesa, Wellwood^ Win­
nipeg, Winnipeg N. End Br. ; Winnipeg, Sar­
gent Ave. Br.; Winnipeg, Logan Are. Br.

SASKATC’WAN.—Areola, Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt, Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 

Milestone, Moose Jaw, Moosomin, Oxbow, 
Pense, Qu’Appelle, Regina, Saskatoon, Sas­
katoon West End Br., Sintaluta, Strassburg, 
Swift Current, Wapella, Weybum, Wolseley, 
Yorkton.

The Metropolitan Bank.
NOTICE IS HEREBY GIVEN that » 

dividend of 
cent.
the Bank has been declared for the 

rent quarter, being at the rate of Seven 
per cent, per annum, and that the 
will be payable at the Bank and its 
Branches on and after the SECOND DAY 
of JULY Next.

capital paid-up....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,341,532
8. J. MOORE, President. | W. D. ROSS, Gen .-Man. 

MEAD OFFICE, TORONTO. 
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.

168 King Street East (Market Branch).
Cor. Queen St. W. and Dunn Ave. 

Cor. Queen St. E. and Lee Ave,
Cor. Queen St. W. and McCaul St.

40-46 King St. W., (Head Office).
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Markham 
Maynooth 
Milton 
Milverton

one and three-quarters per 
upon the paid-up Capital Stock of

cur-

same

Agincourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels
Cobourg

The Transfer Books will be closed from 
the 16th to the 30th June, both days in­
clusive.

ALBERTA.—Airdrie, Blairmore, Bowden, Oalgary, 
Caron, Carstairs.Claresholm, Cochrane, Cowley,
Didsbury Edmonton. Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks. 
Pincher Creek.

North Augusta
Petrolia
Picton
Port Elgin
Stouffville
Streetsville
Sutton West
Wellington
Wooler

By order of the Board,BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

CORRESPONDENTS ;
LONDON, Eng.—-Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Bank of Nova Scotia.

Canadian Bank of Commerce. 
Merchants Bank of Canada.

STUART STRATHY,

General Manager.The Standard Bank of Canada.
ESTABLISHED 187*.

Capital Authorized by Act of 
Parliament 

Capital Paid-up 
Reserve Fund .

Toronto, May 15th, 1908.

UNITED EMPIRE BANK
of Canada.

Head Office, front^?reets"d Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

$2,000,000
1.559.700
1.759.700

HEAD OFFICE, TORONTO. 
DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
TORONTO: Head Office, Wellington * Jordan 

Sts. ; Bay St., Temple Building ; Tenge St. (eer. 
Yonge and Charles Sts.), Market, King rod 
West Market Sts.; Parkdale, Queen St., West. 

BANKERS:
New Y*k — Importers and Traders National 

Bank.
Montreal1—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manag*. 
J. S. LOUDON, Assistant General Manager.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

5,000,000 
34,000,000 
48,000,000

Fred. W. Cowan.
W. Francia, H. Langlois.

Profits,
Deposits by the Public, 
Total Assets,

DIRECTORS:
The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT. 
r' Branches and Agencies throughout the Farming 
Districts of Ontario.

E. B. OKLER, M.P.
WILMOT D. MATTHEWS .. Vice-Prea. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manage* 
E. A. BEGG, Chief Inspector.

Branch* rod Agend* throughout Canada sad 
the United State»

Collections 
Drafts bought and sold.
Commercial rod Travellers' Letters ef OredM 

lamed, available In all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH :—lflj 3t Jan* fit.:

T. H. Horsey, Manager.

President

R. J. CHRISTIE, 
JAS. CARRUTHER8,*1,000,000

J. a EATON.The Dominion Savings 
and Investment Sooiety,
t MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILTS, Manager.

W. R. TRAVERS, General Manager.

Advertise in
de rod Remitted far prweptiy.

THE JOURNAL OF 

COMMERCE.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

BANQUE d’HOCHBDAGA
1 874-1906.

CAPITAL AUTHORIZED . . .$4,000,000
,$2,500,000
$2,000,000

THE QUEBEC BANK
HEAD OFFICE......... ....................................

Founded 1818. Incorporated ISO.
CAPITAL AUTHORIZED............
CAPITAL PAID UP.......................
REST........................................

QUEBEC

CAPITAL PAID-UP. .............*3,000.008
............  2,500,000
............. 1,250,000

RESERVE FUND.
DIRECTORS:

F. X. St. Charles, Esq. .. .
Robt. Biekerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asst. Manager.
HEAD OFFICE:

DÏ RECTORS:
JOHN BREAKKY 
JOHN T. ROSS

Gupard Lemoine. W. A. Marsh.
Vesey Boswell. Thos. McDougall. G. G. Stuart, K.C,
THOMAS McDOUGALL ....... . .Gen. Manager

BRANCHES:
Quebec, 8L Peter St. Montmagny, Que.

Upper Town, Pembroke," Out.
Do. St. Roch.

Inverness, Que.
Montreal, Place 
d’Armes,

Do. St.Catherine B 
Do. St. Henry,
Ottawa, Ont.
St.-Romuald.
Black Lake. Que.
Cache Bay, Out., sub ag.

President .........President
Vice-President

THE ROYAL BANK OF CANADA.
Do.

Dividend No. 83. Sbawlnlgan Falla, 
Sturgeon Falls, Ont. 
St. George, Beauce. Q. 
Thetford Mine», Que. 
Thorold, Ont.
Three Rivers, Quo. 
Toronto, Ont.
Victoria ville, Que. 
Ville Marie. Que.

Notice is hereby given that a Dividend 
of two and one-liaif per cent for the cur­
rent quarter, ending 30th June, being at 
the rate of ten per cent per annum upon 
the paid-up Capital Stock of this bank 
has been declared, and that the same will 
be payable at the Bank and its Branches 
on and after Thursday, the 2nd day of 
July next.

MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; 
St. Catherine Street, East; St. Cather­
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles; St. Henry; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.—New York State National 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agents Bank of British 

North America; Hanover National Bank. 
Paris. France—Credit Lyonnais.

The Transfer Books will be closed from 
the 17 th to 30th June, both days inclu­
sive.

IJVIPERlflli BOF CA]*H.DA
Berthierville, P.Q 
Edmonton, Alta. 
Joliette, P.Q., 
Laprairie, P.Q. 
Louiseville, P.Q., 
Quebec,
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.,

St. Boniface, Man.
St. Hyacinthe.
St. Jacques l’Achigan, Q. 
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivers, P.Q., 
Valleyfield, P.Q., 
Vankleek Hill, Ont., 
Winnipeg, Man.

We issue Circular Letters of Credit for

Capital Authorized...$ 10,000,000 
Capital Paid-up 4,965,757

4,965,757RestBy order of the Board.
DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon. Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

Br. in Ontario —Amlierstburg. Belwood, Bolton, 
Brantford. Caledon East, Cobalt, Cottam, Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har­
row, Humberstone, Ingersoll, Kenora, Listowel, 
London, Marshville, New Liskeard, Niagara Falls, 
Niagara (Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa. Ottawa (Bank St.), 
Port Arthur, Port Colborne, Port Robinson, Rid- . 
geway, Sault Ste. Marie, 8t. Catharines, St. Da­
vids, St. Thomas, St. Thomas (East end). South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood- 
stock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br. in ITov. of Manitoba—Brandon. Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br. in Prov. of Sask’ wan —Balgonie, Broadview, 

North Battleford, Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Band, 

Calgary, Calgary (East end), Edmonton Red Deer, 
Strathcona, Wetaskiwin.

Br. Prov. of B. C.—Arrowhead, Cran brook, Gol­
den, Nelson, Revelstoke, Vancouver, Victoria.
» Agents : London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

Bon. R. JAFFRAY, V.-P.E. L. PEASE,
General Manager. travellers, available in all parts of the 

World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Montreal, P.Q., 19th May, 1908.

La Banque Nationale
INCORPORATED IN 1860.

Capital Paid-up 
Reserve Fund .

Eastern Townships Bank $1 800,000 
900,000QUARTERLY DIVIDEND No. 102.

VT OTICE is hereby given that a Dividend at the 
1' rate of eight per cent per annum upon the 
Paid-up Capital Stock of this Bank has been de­
clared for the quarter ending 30th June, 1908, 
and that the same will be payable at the Head 
Office and Branches on and alter Thursday, the 
2nd day of July next.

The Transfer Books will he closed from the 15th 
to the 30th June, both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

We pay interest 4 TIMES A YEAR at 
our 40 BRANCHES.

The Provincial Bank of CanadaDEPOSITS FROM $1.00 are accepted.
interest ALLOWED from the DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world; our Travellers’ Cheques are Pay­
able at Par by them.

Transfers, Collections, Payments, Com­
mercial credits and investments are 
effectuated through Europe, United 
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue 
Bourdeau, 7, Square de L’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

Head Office: 7 and 9 Place d’Armes, Montreal, Can. 
32 Branches in the Province of Quebec. 

CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND............

*2,000,000.00
1,000,000.00

246,000.00
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien. 

Vice-President : Mr. S. Carsley, of The S. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. Rod. Forget. M.P., Pres. '‘R. & O. Nav. Co.”
Mr. G. M. Boaworth, Vice-President “ C.P.R. Co." 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. Tancrede Bienvenu, General Manager.

Sherbrooke, May 29th, 1908.

The Western Bank of Canada.
HEAD OFFICE, OSHÀWÀ, ONT.

Capital Authorized......................................
Capital Subscribed.......................................
Capital Paid-up..............................................
Rest Account.................................................

$1,000,000
, 555,000
, 555,000
. 350,000 Dominion Fire 'cImp!nye

HEAD OFFICE, TORONTO.
Authorized Capital ...*........................... *1 000,000.00
Government Deposit................................. 54,733.33
President, ROBERT F. MASSIE. Toronto. 
Vice-Presidents, ALEX. TURNER, Hamilton.

PHILIP POCOCK. London.

Quebec Office! 71 St. James Street, 
Montreal, L. A. Masse, Gen Agent. _

BOARD OF DIRECTORS:
John Cowan, Eeq.
Reuben S. Hamlin, Eeq., Vice-President.

If. F. Cowan. Eaq.
Robert McIntosh, M.D., J. A. Gibson, Eaq. 

Thomas Patterson, Eaq.
T. H. McMillan - - Cashier

President. I

W. F. Allan, Esq.

ST. STEPHEN’S BANK.
Incorporated, 1888.Branches -Bright, Brooklin, Blackstock, Caledonia, 

Dublin, Elmvale,Hickson,Innerkip,Little Britain, 
Midland, New Hamburg, Pefferlaw, Penetan- 
guishne, Paisley,Pickering, Plattsvslle, Port Perry, 
Shakespeare, St. Clements, Sunderland,Tavistock, 
Tilsonburg, Tiverton,Victoria Harbour, Wellesley, 
W hitby.
Drafts on New York and Sterling Exchange 

bought and sold. Deceits received and interest 
Collections solicited and promptly

8t Stephen. N.B.
$200,000

50,001
CAPITAL 
RESERVE

FRANK TODD .................... President
J. T. WHITLOCK ................ Cashier.

AGENTS:
London—Mean. Glynn, Mills, Currie à Co., 

New York—Bank of New York, N.B.A. Boston* 
National Shawmut Back. Montreal—Bank of 
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank el 
Montreal.

allowed.

Correspondent! at New York and in Canada— 
torchants Bank el Danois, Londen, Fnglend—
teral Bank el Scotland.



Canadian Subscribers............. $3 a year
British Subscribers 
American . *
Single Copies.
Extra

£1 Stg. 
.$3.52 a year 
. 25c each

(5 to 50) .. ..20c 
(50 to 100) ..15c "
(100 and over). 10c *

Editorial and Business Offices:

M. S. FOLEY.
18 HOSPITAL STREET, MONTREAL. 

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

No. Y HAND DRILL.
Cut gearing, change of speed for light or heavy work. Ball 

bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also a 
first *lass wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

H. B. JHRDINE 5 CO..
HESPELER, ONT.

-«-THE—

Standard Loan Co.Fredk. J. Benson & Co. Edward E. Hale 
& Company

,$1,125,000.00CAPITAL— BANKERS —
RESERVE. __ 50,000.00

2,250,000.0011 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

ASSETS.

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINN1CK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

Room 64 ROSS1N HOUSE
HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Drafts and Letters of Credit 

Issued.
Debentures for one, two, three, four and five 

years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI­
NAL POINTS.”

Telephone Main 4584.

Governmental and Municipal 
LOANS Placed and Issued.

Locks & Builders' HardwareDablegrams : “FREBENCATE, LONDON.”

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

MSB* fitîANCE

8
«à.

*

!«r -

DBYfTEn TO

Commerce, Finan* Insurance, Railways, 
Manufacturing, Mining and Joint 

Joint Sto $ Enterprises.

Write us for Catalogue, 
prices and terms.

' v

1

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

H am i I ton Canada.SUBSCRIPTION. I
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Original Charter 1854THE THE CHARTERED BANKS.

HOME BANK OF CANADA.
THE STERLING BANK OF CANADAHEAD

OFFICE
8 KING ST. 
WESTTORONTO

Offers to the Public every Facility which their Business 
and Responsibility Warrant.Branch Offices in Toronto.

78 CHURCH STREET, 
cor. QUEEN ST., WEST and BATHURST ST.

BLOOR ST., WEST and BATHURST ST. 
cor. QUEEN ST., EAST and ONTARIO ST.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

cor.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett» 
Ilderton, Lawrence Stn., London, Melbourne» 
Sandwich, St. Thomas, Tecumseh, Thorndale* 
Walkerville.

Winnipeg, Man.
JAMES MASON, General Manager.

Fernie, B.C.

ï ï 
J• i
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LEGAL DIRECTORY.STANDARD” twist drills4 <

WELLAND.............L. Clarke Raymond
WINDSOR .. Paterson, Murphy 4 Sale
WING HAM.............. Dickinson 4 Holmes
WALKERTON 
VVALKERTON

"V

Are Standard in all machine shops. 
Large Stocks are carried by .. A. Collins 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM 
MONTREAL.

F. A. Baudry 
. T.P. Butler, K.C., D.C.L.. 

180 St. James St., Tel. Main 2428. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum. ONTARIO—Continued.

HAMILTON.. Lees, Hobson 4 Stephens 
INGERSOLL

NOVA SCOTIA.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Svmmes 4 Schreiber.

Thos. Wells AMHERST Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles 
liRIDGEWATER .. Jas. A. McLean, K.C.
KENT'S ILLE.............Roscoe 4 Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD...................g. Macdonnefl
SYDNEY............. Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

KEMPT VILLE...................T. K. Allan
LEAMINGTON............. W. T. Easton
LINDSAY..............McLaughlin & Peel
LINDSAY .............Wm. Steers

.. .. H. B. Morphy 
• • • • W. H. Bartram

MONTREAL. LISTOWEL .. .. 
LONDON .. ..
L ORIGINAL.. . 
MITCHELL .. .. 
MOUNT FOREST

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can. 

«able Address, “Laloi." Bell Tel. Main4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. .. .. J. Maxwell 

Dent & Thompson NEW BRUNSWICK.
W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred VV. Hill 
ORANGEVILLE ..

CAMPBELLTON. .. 
SUSSEX................

.. F. H. McLatchy 
■ • White & Allisoi

.. W. J. L. McKay 
• • .. J. F. Grierson

»EN SOUND..............A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet

. David Mills 
J. C. Dalrymple 

PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SHELBURNE ..
SMITH’S FALLS,

OSHAWA.. ..
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod 4 Bentley
R. B. HUTCHESON, 

Notary Public
PORT ARTHUR 
PORT ELGIN..

MARRIAGE licenses issued

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET, 

MONTREAL.
MANITOBA.

.. .. H. A. WardTel. Main 2499.
PILOT MOUND 
SELKIRK .. .

W. A. Donald 
■ James HeapONTARIO. ............. A. Weir

John W. DouglasARNPRIOR . 
BELLEVILLE 
BLENHEIM ..

Thompson 4 Hunt 
. .. Geo. Denmark 
. .. R. L. Gosnell Lavell, Farrell 4 Lavell

ST. CATHARINES, E. A. Lancaster, MJ.
ST. THOMAS.................. J. S. Robertson
SJRAThORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan 4 MacLellan
TEESWATER.............
THORNBURY...........

BRITISH COLUMBIA.
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes 4 Henderson
BROCKVILLE................. H. A. Stewart
CANNINGTON

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

A. J. Reid 
CARLETON PLACE.. .. Colin McIntosh 
DESERONTO

John J. Stephens 
.. .. T. H. Dyre

TILSONBURG............ Dowler 4 Sinclair
TORONTO

NORTH-WEST TERRITORY.

.. Lougheed 4 Bennett 
. .Harry H. Robertson 

• • Fitzgerald & Fitzgerald j RED DEER, Alberta .. Geo. W. Greens

. Henry R. Bedford 
• • . • J. P. Telford 
.. .. J. C. Ross 
.. .. E. N. Lewis

DURHAM .. .. 
GANANOQUE ..
GODERICH .. ..

Jas. R. Roaf CALGARY.. .. 
VANKLEEK HILL, F. W. Thistlethvvaite EDMONTON .. 
WATFORD ..

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

I El KOLIA, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
liras®.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873. '
Paid-up Capital
Reserve..............
Assets................

81,000,000 
265,000 

. 3,600,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to live years.
Having a full outfit of machinery and tools, including Steam Riveter 

of long experience, it invitee comport 
*hnp in Canada.

ARTHUR RAVAHAGH,
MANAGER.

4 PER CENT.
Interest payable half-yearly. and me*

of the quality at its wort-,sou
Mortgage Loans made in Ontario, Mani- 

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
V. B. WADSWORTH, 

Manager. H- Fairbahr,
proprietor.



H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturer» ef Erery 
Description ef

STIRRUPS,

SPURS,

BITS.

Harness Furniture 
and

General Buckles

HAMES
a Speciality.

Madelin “Crown-All” Silver, “Froutinb,”
“RRON.AND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

As a protection to Merchants and Consumers, we are fasten­
ing all our bags containing Granulated sugar with a lead seal 
tearing our trade mark

. end the initials “C.S.R.” — When ordering Granulated sugar in bags see 
'«that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co , Limited i

indmdnal Evening InstructionLeading Manufacturers, Etc.

ONA BARGAIN

200 Scrap Books
At less than wholesale prices

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

For N ewspaper Clippings, Amateur 
.Photographs, etc., etc.
Strongly Bound. Reoouf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Corresponde joe 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
ar telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Heuemf Building, Cor. St. Catherine

•ad University Sts., MONTREAL.

Prices from 38 cts. to $1.88

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers

15-117 NOTRE DAM: STREET, WEST, 

MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief 'Agents :
EVANS & JCHNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

Canada Permanent

Mortgage Corporation
HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend 
of Three and One-Half per cent on the 
paid-up capital stock of this Corporation 
has been declared for the half-year end­
ing 30th June, 1903, and that the same 
will be payable on and after Thursday, 
the Second day of July next. The trans­
fer books will be closed from the fifteenth 
to the thirtieth of June inclusive.

By order of the Board,

GEO. H. SMITH, 
Secretary.

Toronto, May 27th 1908.

COMMERCIAL SUMMARY.

—United States roads reporting for 
the three weeks of May show total gross 
earnings of 816,591,799, a loss of 21.7 per 
cent compared with the corresponding 
period of last year.

—Ottawa Clearing House total for 
week ending May 28, 1908, 82,303,812; cor­
responding week last year 82,486,171.— 
London Clearing House total for week 
ending May 28, 1908, 8792,838.

—A difference of one day makes the re­
port of bank clearings this week much 
more îavuuiauie man wouia otnerwise
appear, the total of bank exchanges for 
the six days ending May 28 at all lead ng 
cities in the United States being $2,245,- 
728,412, an increase of 15.0 per cent com­
pared with five days a year ago.

—The Canadian Pacific showed a net 
decrease for the month of April of $644,- 
691, which indicates a considerable sav­
ing in expenses, as the gross decrease 
was unusually heavy. In April, 1907, the 
net profits were $2,366,925.87, and from 
July 1st to April 30th, 1907, there 
net profit of $20,368,844.53. 
crease in net profits over the same period 
last year is, therefore, for April, $644,- 
691.43; and from July 1st to April 30th, 
$1,933,469.61.

was a 
The de-
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LONDON MUTUAL FIRE ESTABLISHED
1859

$890,5 il. 67

—We are informed that the price paid in Toron­
to tor the $76,000 4% per cent 20-year water-works debenture» 
recently awarded them by Calgary, Alta., was $63,400 or 90. De­
nomination $1,000. On May 18 the three issues of 4% per 
cent 30-year debentures, aggregating $435,000, were purchased 
by a broking firm for a client in London, Eng., at 92.55 and 
accrued interest.

ASSETS
LI A Kl l.dlXES (Including Reinsurance Reserve 

$317,758.95)............................................... $370,478.69
$520,032.98SURPLUS

SECURITY FOR POLICYHOLDERS $937,791.93
Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE; 82 and 84 KING STREET East, TORONTO. 
HON. JOHN DRYDEN,

The daily newspapers are just now publishing the figures 
of the Montreal civic assessments and exemptions, which ap­
peared in one of our February issues. There are several items 
of similar importance, which have already reached our readers, 
and will probably reach the general public, dependent upon the- 
more ephemeral journals, before very long.

D. WEISMILLER,
Sec’y and Gen. Manager. 

tiEJNKY BLAUHFOKD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

President.

tariff changes intended for the protection of Canadian in­
dustries are hitting the U.S. manufacturers hard these days, 
We hear this week of an industrial firm in the Western States 
which is making enquiries for a location for an important 
factory in this section. The duty of 30 per cent against its 
products absorbs profits, these hard tmes, though it would give 
a decent income

In Rome there are some half-dozen silk factories, 
less important. Trade in that article was at one time more

more or

brisk, especially in connection with the so-called Roman ties,
sashes, and similar articles, which were usually bought by 
visitors, chiefly British and American.

upon capital invested in the country.
They now seem to

The Montreal Street Railway has produced a new type of 
pay-as-you-enter-car for suburban

have gone out of fashion.
The heavy overhang 

of the city cars at the rear, makes them unsuitable for the 
sharp turns on outside lines, and the new cars get over the 
trouble by following the plan already made use of, of having 
the entrance in the- middle.

use.
—The Mexico Chamber of Deputies passed the Banking 

In its essential features the Bill regulates the 
establishment of new banks, provides for an examination of ex­
isting institutions by a report of the Finance Department, de­
fines collateral securities and remedies the existing 
relative to long time loans.

Bill last week.

This will ensure the collecting 
of fares, even when the cars are overcrowded, as they are at 
present.abuses

English advices show that Canadian fruit has made great 
gains in public estimation, owing to the lithographic placard» 
enclosed by some shippers in their packages. It appears that 
m the mother country the appeal to the eye is always 
ini, Jamaica fruit men having introduced bananas into England 
with startling success by adopting this plan, 
papers are warning their fruit growers to adopt similar adver­
tising tactics.

—Although prospects were thought to be improving in India, 
from Java a further decrease in the production of indigo is re­
ported, the figures for 1907 being 347,108 lb., against 409,419 
lbs. in 1906.

success-

A fair quantity of indigo was exported during 
the year to the Netherlands, but the demand from Japan 
small and at disappointing prices.

U.S. trade
was

The British Board of Trade returns for April show that the 
imports amounted to £47,099,912, a decrease of £9,682,792 
compared with April 1907. The exports were £30,705,338, a 
decrease of £3,711,528, compared with April 1907. It may 
be remarked that the exports are over £3,500,000 and the im­
ports £40,000 in excess of those for April 1906.

To relieve the need for lodgings at Quebec, during the 
Tercentenary celebration, the plan tried successfully at the 
Delhi Durbar, of setting up a canvas city has been adopted. 
Draining, lighting, policing and supplying with water, and if 
required with iood, have been provided for, and an admirable 
site has been provided on the Plains of Abraham.

—An experiment is being made in shipping nitrate direct 
from Chili to Chicago by water. The cargo is to be broken at 
this port, and transferred to three or four smaller vessels for 
the voyage up the canals and through the lakes. If successful 
there is nothing to prevent ocean going vessels of over 2,000 
tons from making the whole trip without transhipment.

—The chief of the bureau of biological survey of the depart­
ment of agriculture has calculated that rats cause losses to 
the amount of $56,000,000 a year in the United States, the 
value of goods destroyed by the rodents in markets, shops and 
department stores being enormous. Fire losses due to the 
gnawing of matches and insulated electric wires, run into mil­
lions.

—Board of Trade reports from Shanghai state shipments of 
wood oil from that port from October 1 to April 2 to 

have been 46,964 piculs, compared with 31,807 for the 
ponding period a year ago, of sessamum seeds, there were ship­
ped 1,071,668 piculs, against 45,854 piculs during the 
period (from October 1 to April 2), 1906-7. Shipments of tal­
low within the same time aggregated 43,729 piculs, against 68,- 
313 piculs the previous year.

China
eorres-

same

—We have received a report that a number Tibetan traders 
who visited Calcutta in March, 1908, brought with them, among 
other articles, a large quantity of musk, which is held in high 
esteem by tire high-caste Indians. The little deer from which 
the musk is obtained ranges in the Himalayas and Tibetan 
mountains, 9,000 feet above sea level. Thé male deer yields 
the finest and greatest quantity of musk. The deer are shy 
and alert, and difficult of capture.

—The original Old Colony railroad, now the New York, New 
Haven and Hartford R.R., which acquired the Boston and 
Maine R.R. with a view to consolidation, has acquired control 
also of 1,500 miles of electric railroads in Massachusetts, 
Rhode Island and Connecticut. The United States Govern­
ment has now taken action against the N.Y., N.H. and H.R. 
R. under the Sherman Anti-Trust law, and is upheld in its 
course by the public directly interested.

—The sugar business in Hawaii has been the best this year
id its history. Up to the first of May 141,900 tons had bee* 

The existing depression is making itself felt in the revenue delivered since the first of the year, at an average price of $4.15 
of the Dominion. The customs returns for May show the 
very large decrease of $1,764,562, when compared with the 
same month last year. The figures are:—1907-08, $5,333,253;
>908-09, $3,568,691. 
figures are:
$2,783,008.

per hundred pounds, making a total of $11,650,000. 
this on the same date there were 50,000 tons additional afloat, 
en route to New York, which at the same average price will 
bring it over $4,000,000 more. The sugar crop this year will 
reach about 500,000 tons, and will bring upwards of $50,000,000.

Besides

For the two months, April-May, the 
1907-08, $9,801,647; 1908-09, $7,018,638; decrease
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TOWfiSEfiD & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to we Bley’s or other specified makes of Cartridges .410, 28 and 20
bore.

Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

With Buckhorn or 
Above stick guns are

edly welcome in the early summer, tomatoes not however in 
such good order, being picked too green are a novelty at 15c a 
lb. The native glass-grown fruit at 40c is a better bargain. 
New potatoes a month earlier than the home grown vegetables, 
arc cheap at oc a lb. 
come from Florida, as do some of the vegetables, though New 
Jersey ships us most of them.

—The returns of the Inland Revenue Department for the 
past six months show a decrease in the amount of liquor con­
sumed in Canada. For the months of November, 1907, to 
April, 1908, Inclusive, the aggregate internal revenue receipts 
from the liquor traffic show the decrease of nearly $450,000, or 
over ten per cent. 
numbers $104,000; in December, $48,000; in January, $30,000; 
m February $53,000; in March $62,000 and in April $140,000. 
The decrease in the receipts for last month as compared with 
April, 1907, was twenty per cent.

.Elgin correspondent writes:—The Port Elgin 
Pressed Steel Works, which has been in difficulties for some 
time, has assigned to E. R. C. Clarkson of Toronto.—The Fall 

in this section of the country, although somewhat

—Our Port

wheat crop
injured by Spring frosts, is yet doing fairly well, and the pro-

—There have been
Melons are dear and tasteless, and

spects are that it will be an average crop, 
copious rains here this Spring, and the country certainly looks 

Some farmers who refused $20 per ton for their
ton.

beautitul.
bay', are now bringing it in and selling it at $8 per

shearing machines have completely revolutionized
We

—The
that branch of the wool raising industry in Australia, 
hear that for the last few weeks shearing has been progressing 
rapidly at the West Longreach (N.S.W.) wool-scouring works, 

which undertakes also shearing of large sheep mobs 
sheared 3,200 sheep, or an 

There is now

In November the decrease was in round

a concern
by contract. One day 19
average of 172 per man, several doing over 200.

dearth of shearers, seeing that any man fairly well acquaint­
ed with machines can. earn from 30s per day and upwards.

men

no

—Information has been received that the plant near Nelson,
British Columbia, for the reduction of zinc ores by electric pro­

will be ready for operation within a few weeks.
is successful, it will be important to the mining dis-

of Canada’s busiest com-—The Argentine Republic is one 
mercial rivals. If thisThe natural resources of the country appear 

Wheat, beef, cotton, lumber,
cess
process
tricts near Nelson. Heretofore the silver-lead ores have been

to be on the most lavish scale. 
have made it famous, and now the Argentine Minister of Ag- 

seheme for an exhibition of specimens 
view to encouraging

All"penalized” for the amount of zinc which they contained. 
mining men here are awaiting with great interest the trials of 
the new method, 
point to a great success of this new method of treating by the 
electric process ores carrying considerable quantities of zinc.

ricuiture is preparing a 
of silk produced in the country, with a 
that industry. Prizes are to be offered, and the Ministry will 
purchase the successful specimens, in order to send them to silk 
factories in Europe to have their commercial value ascertained.

The experiments heretofore made seem to

—What a fall there is from the superb seedless oranges from 
California to the Mediterranean fruits, which are dearer and 
Incomparably poorer in quality. A fruit scale often disfigures 
the rind, not unlike the San Jose in appearance, though belong­
ing to a comparatively-speaking innocuous family. It is too 
bad that this inferior fruit should be thought good enough for 
this side of the Atlantic. Really excellent fruit is grown in 
Europe, but finds a ready market near home. What we re­
ceive are the culls and scab fruit not wanted in European 
countries.

—Major J. R. D. Graham, formerly of the British Army, 
and J. D. Henry, an English oil expert, are on a mission to 
tiie oil fields of Canada to study the practicability of furnish­
ing fuel oil for the British navy. Major Graham stated that 
the British Admiralty was using large quantities of American 
oil from the Texas fields and the marine experts, believing that 
oil was to be the navy fuel of the future, were determined to 

its production in the English colonies not only forencourage
ihe. co l mercial advantage but for protection to the govern­
ment if, in the event of war, fuel oil should be declared contra-
brand of war._Some time ago the Victorian government offered a prize

of £50 for a machine to grade potatoes and onions which at­
tracted half a dozen competitors, none of whom were success­
ful. An official test was recently made near Melbourne, of an 
Improved machine which, when in operation separates the dirt 

Potatoes are graded into three classes, 
too small for seed, seed which are too

—Letters have been received by the owners of U.S. sealing
and whaling vessels from Rene E. Boissiere and Cie., of Plavre, 
informing them that they have been made sole concessionaires
of Kergueleland or the Desolation Islands by the French gov­
ernment, and that to all other seal, sea elephant and whale 
fishing has been prohibited and that anyone found so fishing 
without a license within the waters of the islands will be sub­
ject to arrest, and his product and gear confiscated, 
a dose of the same medicine served out to Canadian and other 

the States became owners of the Priblyoff

from the produce. 
known as pig, which 
•mall for table use, and market potatoes. The merits claimed 
for the machine are simplicity, effectiveness and cheapness in

are

This isprice and working.
have made it possible to bring fresh veget- 
from the South, and to lay them down in 

Cucumbers at 5c are decid-

—Chilled cars 
ables to this city 
first-class condition at low rates.

sealers, as soon as 
islands in Behring Sea.
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he Patent AVECTA Trouser Presser and Stretcher. I
IReialis

Over54,000 iat Agents 
Wanted 
for 
Canada 1

Sold t
30 cts.
in i

imEngland fOM m
THE “AVECTA TROUSER STRETCHERPATENTE D. OMLH.

and Abroad
ever produced.

In England i
THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS l

EASILY APPLIED.
NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERIAL. I
I

makers
GROSS LOTS DELIVERED| - FREE LIVERPOOL

Herbert Terry & Sons, Redditch. Eng.
i

:
wirtPfvTrding ,t0 r6Cent exPei'illlents by Stanislas Têtard, 
widely-known french agriculturalist, wheat and other a per cent at the end of March, 1908, and 3.3 

end of April, 1907. per cent at thecerealscan be protected against the 
don (Robe, winch

ravages of crows, says the Lon- 
particularly fond of the grain when its 

eprouts are just pushing above the ground, by treating the
leum a'6 h y ^ SOWn With 11 ,uixture of coal tar, petro­
leum and phenic acid. This treatment, which delays
imnT? °f th? S6ed t0r a day °r two’ but no damage,
"farts an odor, which is insufferable to the crows but which

d «appears alter the sprouts have attained a larger growth, 
when they are no longer subject to attack.

aie
-New Inventions,-The following Canadian 

been recently secured through the 
Marion, Patent Attorneys, Montreal,

patents have 
agency of Manon and 

. . „ Canada, and Wash ngton,
. , y m 01matlon 0,11 the subject will be supplied free of 

''"■rge by applying to the above-named firm 1 T i),

•oan Bte. Lange, ier, Montreal, Que., washing mmC-’ 
PatWe i e"nCh' E1,berfeld, Germany, cash register;. A i A’ 

a Paris paper we learn that Beauvais received its o^tone^/' J' PariS’ ^mace, the manufacture
charter for the manufacture of tapestry some three years be- boilers'- Jot t n Dellner, Dusseldorf, Germany, locomotive
fore the foundation of the kindred institution at Gobelins It l,,luard ttm „ Aledelelne> Montreal, Que., refrigerator; 
was in August, 16(14, that Colbert, on behalf of the'Kin» called artificial ’ tioJtoel-°n-1Uun* Germany, process of making 
the Beauvais establishment into existence. For many years C BowdenSlllCto acld or P°tass.um; John 
the industry languished, but in 1685, under Phillippe BeWle Grognéÿj' T™’ pkte 8,,d dish «vers; Leon
who w*s unnval^ed f r his hangings, and whose art, by compLi- thetie l^l rier ^ ^ “fact"™S new syn- 

, seems almost lost to-day, the establishment made its first 
great start. It was, however, in the eighteenth century, under 
uuflix that Beauvais reached the zenith of its fame The 
building has not suffered at the restorer's hands, and the ma­
jestic Louis XIV. style is to be seen in its pristine state.

the

—From

Denmark, a low country, Ijtng between two 
plenty of wind, and it is utilizing it 
been equalled before, 
of mind to

seas, has 
neveron a scale that has

Windmills have been used for a time out 
pump water and to grind grain. Their arm 

Don of the unlimited power rushing by them has been i estrict- 
d, as it has not been possible to store the power or to com- 

bme efiectiveiy the force of several windmills 
neane’s surplus energy do duty in days of calm. These defects 
dI° cured by converting the wind power into electrici 
equalizing Its use through the storage battery 
taking advantage of this to convert its wind no 
ti'ic power for commercial.

—In order to ameliorate somewhat the ridiculously paternal­
istic restrictive Armstrong insurance legislation the New York 
State Legislature introduced an act to provide that the am­
ounts expended for medical examinations and inspections of 
proposed risks should not be included in what the present law 
allows as the maximum cost of procuring new business. The 
hill was unanimously approved by the insurance committees of 
both houses; it went unanimously through the Assembly, had 
only one dissenting vote in the Senate,

or make the hur-

ty and 
Denmark is

power into elec-
fiiteen miles an hour will produce eight horse-poter! '1 " W,°d 

a twenty-mile gale will develop 18-horse power. As th 
of many windmills can be concentrated and made to 
single plant, there is infinite possibility in this resource in 
section blessed with frequent winds of considerable force.

ai d thaturged by all the 
companies of this State and by most of those outside, and stood 
almost literally without an opposing voice. Nevertheless Gov­
ernor Hughes exercised his prerogative, and by a personal veto 
killed the measure.

was
1 power 
serve a

any

—During last year much more than over half of the 
the world’s output of shipbuilding and engineering" 
to Great Britain. The total tonnage amounted to 3.503 
sels, 3,277,894 tons, and 3,127,149 I.H.P. Of this la roe 
ount the yards of Great Britain produced 1,814,961 toro^l -715 
768 I.H.P. very much more than half of the world’s ou’nut 
-or, in other words, the two little islands in the North Sea 
set afloat more tonnage in ships and indicated horse 
engines than all the

—Actual figures obtained by the British Board of Trade show 
that although depressed industrial activity in England has 
not been so seriously affected 
employment in April showed 
the previous month, and continued 
by the disputes in the

reports would indicate, 
some decline as compared with
as some

to be considerably affected 
engineering and shipbuilding trades, 

increasingly large number ofwhich have rendered idle an
workpeople not directly concerned. power inAs compared with
ago there was a slight decline in most of the 
dustrles.

a year 
principal in-

in the 268 trade unions, with a membership of 638 - 
237, making returns, 48,035 (or 7.5 per cent) were reported as 
unemployed at the end of April, 1908, as compared with 6.9

other countries of the world taken in tote 
Outside of the British Empire there are fifteen countries build­
ing ships, the highest m tonnage being the United 
lowest in output being Greece, with her 
burden.

States, the 
one vessel of 150 tons 

tonnage of 127,719Japan built 148 vessels with
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tons. During last year a battleship and three cruisers 
constructed by the Japanese naval authorities, while 144 steam­
ers, large and small, were built in various yards, 
figures include two despatch-boats built 
(Kobe) and iVUtsu Bishi (Nagasaki) yards to the order 
Japanese navy.

milling business in Japan is as follows:—In 1905 there 
16,988 mills and 18,993 labourers, while in

were
were

968 mills, with 18,642 labourers, thus showi,^ 

owing, poi iiaps, to the amalgamation of mills 
diient decrease of small mills.

The latter 
in the Kawasaki 

of the and the eonse- 
In 1904, 187,718,826 lbs. of Hour

were milled, the value of which 
1905,

at 11,505,938

was estimated ; at 11,306,955 
198,679,835 poundsyen, while in 

valued—A bond negotiation of some interest to Paris bankers be­
cause it is to be undertaken, according to the “Economist 
European, ’ by four of the largest of the private banks in that 
city, is the financing of an issue of 20 million dollars by the 
Credit Foncier Egyptien, which issue is 
of the bank and by mortgages 
7 and 9 per cent interest.

were milled,. 
Japan Flour Mill-yen. The 

lug Factory in Tokio is the largest in Japan, 
of 300,000 yen, and has motor

It has a capital 
engines of 250 horse-power. The 

next largest mills are the Sapporo Flour Mill, MasuJa Wheat- 
/our -Vl11 m Osaka, and one in Nagasaki, each having a capi­
ta! of from 100,000 yen to 150,000 yen, and a horse-power of 
from To to 100. The largest flour mill using water-power is 
that of the Utsunomiya Flour Milling Co. It uses eight water- 
mills of European style, and can utilize water to the extent of 
50 horse-power. The capital of the 
Ihore

secured by the capital 
property in Egypt bearing 

This negotiation is regarded as pre­
liminary to the general re-organization of Egyptian finances 
(involving larger borrowings) made necessary 'by the absorp- 
tion of the reserve fund and

on

principally by the recent decision 
of the International Court of Appeals, which declares 
corporations with Egyptian directors and capital having head 
offices m Egypt and only a Secretary’s office in Europe, 
not be recognized as foreign corporations, and as they are not 
Egyptian corporations, they have no corporate existence what- 
soever.

company is 600,000 yen. 
are also Some mills using water with oil-enM 

steam-engines, but most of them 
milling by hand constitutes 
work of farmers.

that all
ii s or

are on a small scale. Fiour-
a greater part of the secondary

ca n-

It is believed in inner circles that the Parisian bank­
ers are being used as stool pigeons in this matter by 
the hugest financial institutions in England, 
with

Dairy Instructor Publow, for Eastern Ontario, 
the meeting of the Brockville cheese board 
a vigorous address complained of the continuance of ’he prac­
tice of shipping, Loth from Montreal and the factories, cheese 
not sufficiently cured. He had in his pockets scores of 1, Iters 
from dealers in England making protest against 
many of them claiming that the evil is increasing, 
decreasing. He believed that 
tile loss of at least

attendedsome of 
and elsewhere,

a view to awakening the British Government to the 
vity of the situation.

last week, and in

gra-

—Ihe board of Railway Commissioners has given judgment 
m connection with the application of the Canadian Northern 
Ontario Railway Company tor the issue of an order calling 
upon the Grand Trunk and Canadian Pacific Railway Compan­
ies, among other things, to issue through tickets at through 
rates to points in the Muskoka tourist district reached by the 
Canadian Northern. The application of the Canadian 
covered several other requests, which if granted would have 
enabled it to participate in the joint agreement 
koka traffic which has existed.

the practice, 
i.islead of

green cheese was responsible for 
one cent per pound on Canadian goods. 

So serious had the enquiry become that considerable consulta­
tion with regard to it had been had with the Agricultural De­
partments at Ottawa and Toronto, and the advisability of ap­
plying drastic remedy was talked of. He visited Ottawa, and 
while there met the Ho minion Hairy Commissioner 
cussed with him the matter, the decision being 
give the manufacturers

Northern

and dis- 
reaehed to

as to Mus- 
The point gained by Canadian 

Northern is that an order has been issued requiring the three 
companies to agree upon and publish joint fares and rates am) i- 
arrange a proper apportionment thereof, but other 
competitive points. All the other requests were refused In 
the course of his judgment, Judge Mabee remarked that he 
does not think that the facts of this

opportunity of protecting 
Many factories in Eastern 

Ontario have been visited by his instructors, who had 
that they either found no cheese at all

one more
themselves against this injury.

to report 
on the shelves, or 

cheese only two days old. Mr. Publow added that he had al­
ready directed instructors not to make 
less than one week old.

than to

any report on cheese 
They have also been requested to re­

port on factories in the habit of stripping green cheese, and a 
list of these will be kept, and English dealers notified 
existence.

having regard to the 
historical developments of Muskoka traffic by the Canadian 
Pacific and Grand Trunk would make it appear that the ar­
rangement between these companies is an undue and 
reasonable preference against the Canadian Northern Ontario 
Railway.

case

of ; heir
Ihe board adopted a resolution specifying that all 

intending buyers sh»U be required to sign an agreement with 
the sec ret ary- tree surtr that they will not consider purchases 
their property, or put them out of their possession, until they 
have issued an accepted cheque to the salesman in full 
ment.

an un-

—According to an investigation by the Japanese Department 
of Agriculture and Commerce, the present state of the flour- pay-
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PHŒNIXThe Standard Assurance Co.
OF EDINBURGH. ASSURANCE CO’Y., Ltd.

b atabilshed 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS.............................................................

INVESTMENTS UNDER CANADIAN BRANCH..............). ..
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OF LONDON, ENG,

MONTREAL.
................... $60,000,000

17,000,000 
7,500,000
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MONTREAL, P.Q.(WorldWide Policies.)
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City Agents :
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E. Lamontagne,

viz?w IIn 1906 The Interest Income and Increase 
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and Lapse Ratios were reduced.
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1 INSURANCE CO.
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Canadian Head Office, - MONTREAL,
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eV Capital and Accumulated Funds,
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THE METALLURGY OF TIN. tons. These exports are subject to considerable fluc­
tuation, and suffered in 1906 from the depression in the 
Russian mineral oil industry (the oil being exported in 
tin-plated cans) and from the American meat-canning 
revelations. There is, roughly, 2 per cent of tin in tin­
plates, and probably one-quarter of the world’s output 
of the metal is consumed in tin-plating.

Another great use for tin is in the manufacture of 
brass, which may contain up to 5 per cent of tin. We 
learn how this quantity of tin is obtained from the book 
referred to.

Tin differs from the other base metals already men­
tioned, inasmuch as it chiefly occurs in nature 
oxide, whereas lead, copper, and zinc are 
found associated with sulphur as sulphides, 
dors the reduction of the tin stone or tin oxide (cassite- 
rite) to metallic state a less intricate operation than the 
similar reduction of other metals. The sulphides have 
to be reduced to oxides before the further reduction 
to metal can lie made—so in the case of tin, one stage of 
the general operation is already effected. If tin stone 
(or, as it is sometimes called, oassiterite) be mixed with 
charcoal, or any other form of carbon, such as coke or 
anthracite coal, and the mixture heated, the oxygen in, 
the tin stone combines with the carbon, and metallic tin 
remains. This is the simple principle underlying the 
operations described.

A series of articles on this subject which appeared 
recently in the “Australian Mining Standard” has been 
reproduced in book form. A brief review of the posi­
tion held by tin in the markets of the world may be 
apropos, especially as the importance of this metal 

is generally overshadowed by the demands made on the 
attention of manufacturers and traders by copper, the 
more important metal of the two.

It is well known that the production of all metals has 
been increasing enormously of late years. It is interest­
ing, therefore, to note that, although during the last 
decade the production of copper has increased 7-1 per 
cent, lead 35.2 per cent, zinc 58 per cent, that of tin 
has only increased about 34 per cent, 
hand, the price has risen from an average of nearly $300 
in 1897 to $838 in 1907.

The figures for 1907 were—lead 997,000 tons, zinc 
738,000 tons, copper 713,000 tons, and tin 98,700 tons, 
which figures differ somewhat from those of the com­
piler of the work mentioned.

Those who are not intimately and largely acquainted 
with the extent of the product and the various uses 
to which tin is applied naturally wonder to what use 
such an enormous quantity of metal can he put. 
find that the exports from England of tin-plates in 1905 
amounted to 360,000 tons, and in 1906 to .1,380,000

as an 
more often 

This ren-On the other

We
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stamp battery, and stamped down to such a size as will 
liberate the individual pieces of tin stone from the value­
less material adhering to it. The “pulp” from the 
battery is then classified into different sizes by means 
of “hydraulic classifiers,” and then each separate size 
is fed on to concentrators. The finest material is fed 
on to “slimers.” From each of these concentrators a 
certain amount of black tin is obtained (providing the 
ore is not complex). Some of the products have to 
be retreated on other tables, as the percentage in tin is 
not sufficiently high for economical smelting. It is 
not intended here to dwell on treatment of complex ores 
and the recovery of such valuable by-products as ar­
senic, copper, and wolfram, the above general descrip­
tion giving one an idea of the underlying principles by 
which the tin. stone is made ready for smelting.

As to the “Preparation of the Ore for Smelting,” or 
the metallurgy of tin, properly so called, we learn that 
of all the common metals tin is probably the most diffi­
cult to refine by purely metallurgical means; conse­
quently the purification of the cassiterite, before-it is 
smelted, is of vital importance.

Elements such as sulphur and arsenic can be vola­
tilized off. Iron sulphide is changed into iron oxide 
by roasting, and the. difference in specific gravity be­
tween the oxides of iron and tin is sufficiently great 
to enable the separation to be made by water. Wol­
fram is magnetic, and can be taken out by electro­
magnetic separators. This preliminary operation is 
called calcining, and we have several forms of calcin­
ing furnaces described.—The reduction of the purified 
cassiterite (which at this stage contains from 68 to 70 
per cent tin) to metal is effected in either one or other 
of two classes of furnaces—namely, shaft or reverbera­
tory.

In the most up-to-date works in various parts of the 
world, the use of the shaft furnace is practically obse- 
lete. The superiority of the reverberatory furnace is 
that the charge can to a greater extent be nursed, and 
the loss of metal in the slag is thereby lessened. The 
fuels used in reverberatory practice are either coal or 
wood, more frequently, however, coal. Petroleum has 
in one instance been used. The furnaces employed in 
Cornwall, England, at present vary somewhat in detail 
in different works; on an average the “bed” is from 16 
to IS feet long and 8 to 12 feet wide. A two-ton charge 
of ore, coal, and what other material may be necessary 
to flux off the sterile matter in the concentrate is spread 
over the floor of this furnace, a strong fire having been 
made up. The doors are closed, and the fire urged on. 
In from one to three hours the charge is pretty well 
melted, at which period it is examined and “rabbled” 
with iron bars, this being repeated from time to time. 
By this means the “slag,” or worthless material, being 
lighter in weight than the metallic tin (which has al­
ready been formed, owing to the carbon combining with 
the oxygen in the cassiterite), is skimmed off the sur­
face of the charge, and eventually the tin is sufficiently 
purified to be tapped out. Any remaining slag separ­
ates out on the surface of the metal, and is removed 
as soon as it has solidified. Cornish smelters say that 
the total loss during this operation is 9 per cent of 
the metallic contents originally put into the furnace. 
The final process is the refining of this so-called work-

(FOUNDED 1825.)
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The Metallurgy of Tin deals with the getting of -the 
tin -stone, as well as its treatment.
“Tin Stone” occurs as alluvial or in veins. It is found 
in river gravels, as a disintegration product of veins or 
lodes carrying the mineral. In this form it is easily 
obtained either by sluicing or dredging, and the success 
of such operations, after it has been proved that the 
mineral exists in paying quantities, will depend more 
or less upon the correct application of well-known prin­
ciples relating to the “duty” of water and the size and 
inclination of the sluice boxes, etc. The principle of 
separating the tin stone from the gravel in which it 
occurs is the same in both cases, the essential difference 
being that in the one case the sluice boxes are on solid 
ground, and in the other on a floating pontoon. Sluice 
boxes can be fed either by hand, steam shovel, or by 
liydraulicing ; the latter method consists of disintegrat­
ing the alluvium by means of a jet of water under high 
pressure, and leading the material so loosened into the 
sluices.
classes—bucket, suction, and grab. A typical bucket 
dredge as described has 27 buckets of 4 cubic feet cap­
acity each, with a ladder which allows dredging to a 
depth of 20 feet. Such a dredge is capable of handling 
each week 8,000 or 9,000 tons of material.

The “gravel pump” is largely employed. . The prin­
cipal of this apparatus is similar to that of a steam- 
injector, where the velocity of the water, flowing up 
through an orifice, is sufficient to cause a vacuum, and 
hence a suction through a tail pipe. By this method 
the tin-bearing gravel, after disintegration by a power­
ful jet of water or otherwise, is elevated'to the sluice 
boxes, where the metal is. extracted. The cost of this 
operation ranges upwards from equal to 12 cents per 
cubic yard treated. With tin at $68014 per ton, the 
worth of 1 lb. of black tin would he about 16 cents, 
thus showing that alluvium pays when containing so lit­
tle as 1 lb. per yard.

The tin is caught in sluice boxes of about 214 feet 
wide, a foot deep, and as many feet long as may be re­
quired to take the tailings to a place of deposit, 
boxes are set generally with an inclination of 5 inches 
in 12 feet, and are provided with “riffles” in which the 
tir. is caught. The material is then ready for the 
metailurgical process.

The extraction of tin stone from veins is a more com­
plicated process, occurring, as it does, in intimate asso­
ciation with the lode matter, which may he quartz or stale 
and often further intermixed with iron pyrites, copper 
and arsenical pyrites, and sometimes with wolfram. 
The ore from the mine has first to he broken to pieces 
about 2 or 3 inches cube; this is then fed into a

What is called

Dredges may he roughly divided into three

These
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tin. This is done by “liquating” and '“boiling. ” With 
the first method advantage is taken of the low melting- 
point of tin. The impure tin is heated on the inclined

now, may be of interest, as showing the growth of our 
demand for tin and tinware from 1880 to 1904 :—

Imports of Tin and Tinware.
bed of a furnace, at a temperature very little above its 
melting-point. Y ear. 

1880
Value.

$ 281,880 
413,924 
790,285 

1,274,150 
1,018,493 
1,060,883 
1,117,368 
1,187,312 
1,164,273 
1,243,794 
1,289,756 
1,206,918 
1,594,205

Year.The comparatively pure tin which 
melts or liquates out flows down the inclined bod, and 
is received in a large “float,” in which it is left in a 
molten state for some time.

Value.
$1,242,994

1,310,389
973,397

1,237,684
1.274.108 
1,550,851 
1,372,813 
2,418,455
2.339.109 
2,293,958 
2,712,186 
2,389,557

1893
1881 1894

18951882
The method known as “poling” consists in plunging 

a pole of green wood below the surface of the molten 
metal.

1883 1896
1884 1897

Apple branch is preferred. Steam, 1 ogether 
with permanent gases produced by the destru :tive dis­
tillation of the wood, are evolved.

1885 1898
1886 1899
1887Their escape 

through the molten tin causes it to be thrown into
1900

1888 1901
violent agitation, consequently a large surface of the 
molten tin is exposed to the oxidising action of the at­
mosphere, and the more easily oxidisable metals are 
converted to oxides, which, having a lower specific 
gravity than the metal itself, float upon its surface. 
These are skimmed off from time to time.

The net revenue derived by Holland from the island 
of Banca—area 5,000 sq. miles—chiefly in respect of 
its tin products, is—about $1,250,000 a year. These 
products which equal in quality the best Cornish tin, 
-and leave those of the Erzgeberge mountains and even 
those of Australia “out of sight,” are shipped mostly 
to China which contributes the labour.

1889 1902
1890 1903
1891 1904
1892

Duty.
Free $ 2,064

819,038 
1,751,507 

62,813

1905 Tin crystals..............................
“ Tin in blocks, pigs and bars.
“ Tin plates and sheets............
“ Tin foil....................................
“ Tinware, plain, japanned, or

lithographed and all manu­
factures of tin, not else­
where specified................... 25 p.c.

ce

cc

c:

156,335The secret of the making of the superior sheet iron 
used in Russia in the preparation of tinplates is believed 
to remain as yet a secret in that country.

As showing the extent to which Canada is interested 
in tin and its products, we may cite the returns afforded 
by the newly completed Tables of Trade and Naviga­
tion:—The total of all manufactures of tin imported 
for consumption during the year ended the 31st March 
last was valued at $208,793, of which we paid $204,503 
to the United States. England sold us goods to the 
value of $1,443.—Of a total of phosphor tin and phos­
phor bronze in blocks, bars, plates, sheets and wire to 
the value of $17,097, goods to the value of $16,159 came 
from the States.—From the same neighbours we pur­
chased 109,966 lbs. of metallic colours in the shape of 
cxide of cobalt, tin, and copper to the value of $29,585, 
with 107,548 lbs., of the value of $35,792 ; and from 
the U.K. 13,833 lbs., value $7,771, the total weight 
being 231,397 lbs., and total value $73,148.—Of tin in 
blocks, pigs and bars (free) wo bought 14,731 cwts. 
from U.K., 12,915 from U.S., and 6,322 from the 

British East Indies, the values respectively being $54 3y- 
752, $487,087, and $228,456, the total value from all 
•countries being $1,282,004.-—Of tin, plates and sheets, 
we bought from the U.K. 439,090 cwts., value $1,- 
516,630; from U.S. 258,189 cwts., value $919,886, the 
value from all other countries being $1,024.—Of tin 
foil we imported from the U.S. 594,783 lbs., value 
$69,630; from Germany 15,656 lbs., value $6,588; and 
the U.K. 43,759 lbs., value $2,134.—Tin strip waste

Total 2,791,757

Surveyors, contractors and others along the practic­
ally unexplored line of the G.T.P. Railway are doubt­
less on the alert for indications of the existence of so 
valuable a metal in Canada, where, hitherto, it has not 
been discovered. But we may recall the discouraging 
reports of our geological surveyors in the third quarter 
of last Century in respect of coal, in face of which we 
may cite the rich mines at Crow’s Nest Pass, the still 
richer and more expansive anthracite deposits in the 
Mackenzie River Basin (within the wheat belt) which 
have been burning unceasingly for upwards of 130 
years, and the Lethbridge lignite mines which doubtless 
have anthracite not far beneath them.

Our American cousins having despaired of annexing 
Canada politically, have devoted themselves instead to 
the capture of our markets, of which efforts they evi­
dently have clearly no reason to despair.

THE IMPERIAL BANK OF CANADA.

Considering the depression in the financial world, it 
is little short of marvellous that Canadian Banks have
made such excellent showing in their annual reports. 
Of course, no one doubts that the securities held are 
liable to unforeseen depreciations, 

comes from the U.S., the quantity during the 12 plans of mice and men” do go wrong sometimes, as we
have often been assured. But the conservatism which

“The best laid

months being $40,050 lbs., valued at $308.—Of tin
crystals we imported $2,121 worth from the U.S. and has wisely conducted the Banks through the stress •
$759 worth from the U.K.—Of bichloride of tin we period is abundantly able to provide against' such con-
imported 23,286 lbs. of the value of $2,617, all, except tingencies, and has in the case of nearly every state--
$7 worth coming from the United States. ment which has come under review taken precautions

The subjoined table, which is the last available just in that direction. •? :
I
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The Imperial Bank had an encouraging report to lay 
before its shareholders at the annual meeting held last 
week. The net profits of the year, after making full 
provision for all bad and doubtful debts, for interest on 
unmatured bills under discount, for the usual contri­
butions to the Pension and Guarantee Funds, and for 
the Special contribution to the Pension Fund of $25,000 
authorized under By-law No. 28, also for the payment 
of all Provincial and other Taxes, amounted to $721,- 
175.07. As the Capital Stock amounts to $4,065,757, 
it will be noticed that this is an income nearly fifteen 
per cent. The Premium realized on the sale of new 
Stock is not included in this statement of profits, has 
been added directly to the Best Account, which now 
stands on an equality, dollar for dollar, with the Paid- 
up Capital Stock. The Net Income has been applied 
to the payment of the regular Dividends of 11 per cent, 
to writing down the investments by $100,000, to writ­
ing $36,052 off bank premises and furniture, and to 
the increase of the Profit and Loss Account by about 
$50,000. The Balance at Credit now stands at $475,- 
914.

guard against the poisonous entry of them into the di­
gestive apparatus of poor mortality. There is room 
for serious thought respecting the dreaded disease on 
the part of those who spend the summer season or the 
whole year in districts where wells furnish the water- 
supply. Experiments show that the typhoid poison 
spreads in much the same manner as do some of those 
curious marine growths known as sponges, in an ever 
widening circle. The surface of the well-water is nearly, 
if not quite, at the level of the always underlying ground 
water. When a well has once received typhoid' germs 
there is probably no method known whereby they can 
ever be eliminated or destroyed. The ground water 
has received them from the well. Through this 
they spread by natural propagation at a rate not yet de­
finitely ascertained, but certainly at a rapid rate of 
speed. Other wells in the vicinity, which drain from 
the same underground supply, become affected. Mani­
festly it is only a matter of time until all the wells are 
affected. In the present stage of our knowledge it is 
difficult to say whether any wells in the older settle­
ments of the country are free from typhoid contamina­
tion. Theories of natural filtration cannot be pushed 
forward in mitigation of this statement, because it is no­
torious that even the scientifically constructed charcoal 
and sand filters in use by careful people, are not com­
petent to completely exhaust the waters of these micro­
scopic organisms.

We are led to make these remarks by a clever Bulle­
tin lately issued from the Laboratory of the Inland 
Revenue Department at Ottawa on the “Inspection of 
Domestic Wells.” The needfulness of due precaution 
in raising the mouth of the well to prevent the inflow 
of surface water, and in protecting the sides from see­
page by a clay or concrete backing to the stone lining, 
is quite properly insisted upon. The horror of permit­
ting wells to be driven through soil saturated with sew­
age is with equal propriety dwelt upon.

Figures are quoted to show how large a proportion 
of country wells are contaminated. But at the risk of 
being ranked with the physicists, we are compelled to 
state that the Bulletin is rather worse than useless, 
practically, because it leaves out of sight the fact re­
specting the propagation of typhoid germs, to which re­
ference has just been made. The danger of typhoid 
poisoning has not been at all adequately guarded 
against when all the precautions the chemist suggests 
have been taken. The biologist must also have his say 
—and his discoveries taken into account—as well. In

The Deposits amount altogether to $33,180,808, of 
which only $5,958,467 bears interest. The Circulation 
is $2,907,042 ; the Bank holds $1,111,575 in bullion and 
$5,999,586 in Government Notes. For detailed figures, 
we must refer our readers to the Report itself, which 
appears upon another page, but it is not easy to say 
just how its showing could be improved upon. During 
the year new branches of the Bank have been opened 
at the corner of Bloor Street and Lansdowne Avenue 
(Toronto), at the corner of King Street and Sherbourne 
Street (Toronto), Port Arthur, Marsh ville, Port Robin­
son, Cot tarn, Amherstburg, South Woods-lee, Harrow, 
Niagara-on-the Lake, St. Davids and Thessalon, all in 
the Province of Ontario.

The Directors are, as usual representative of the wide 
constituency served by the Bank, being :—Messrs. D. 
R. Wilkie, Hon. Robert Jaffray, Wm. Ramsay, of Bow- 
land, Stow, Scotland ; Elias Rogers, J. Kerr Osborne, 
Charles Cockishutt, Peleg Howland, Wm. Whyte (Win­
nipeg), Cawthra Mulock, Hon. Richard Turner (Que­
bec), Wm. Hamilton Merritt, M.D., (St. Catharines).

Mr. D. R. Wilkie was elected President and Gen­
eral Manager, and the Hon. Robert Jaffray, Vice-Pre­
sident, and with Mr. E. Hay, Assistant General Mana­
ger, received the well-merited congratulations and 
thanks of the Shareholders present.

the interests of human life and health we feel compelled 
to say that it is most mischievous to teach that provided 
wells are correctly situated, properly dug and protected 
against soakage, the contained water is all immune 
from contamination.

TYPHOID AND WELLS.

The opinions which used to be expressed by the 
medical profession respecting the possibility of taking 
the germs of typhoid fever into the human system 
through the dust or by the olfactories, have suffered re­
vision of late years. The once popular novel, “Under 
Which King/’ where a germ of fever is conveyed with 
murderous intent in a pill-box, would not be written by 
any well-informed man to-day. As a matter of fact, 
science now declares that the microbe is an aquatic or­
ganism, and is conveyed into the human body in liquids. 
The habits and manner of growth of the germs have 

become sufficiently well known to enable us to

The undergound reservoir tap­
ped by the well must be safe and clear from microbes, 
or all the precautions taken in well-sinking and lining 
will be futile. It is most difficult to say where the 
contamination has not spread in the country parts at 
the present day. There is only one real security for 
the country dweller, and that is by the boiling of all 
drinking water and cooling it without adding possibly 
impure ice.

It would not be amisis for the life underwriters to
take up this subject practically, and have careful analy-now
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tical tests made of the well waters used at 
sorts and summer houses, where

Manager, Mr. Thomas McDougall ,as also to the Pre­
sident and the substantial and representative Board of 
Directors, which were

summer re-
peopie congregate. 

Enquiry will show a surprisingly long list of those who, 
in the search for health in the hot season, have met 
with sickness and death from typhoid and analogous 
diseases. In fact it is almost a wonder that insurance 
companies have not considered the matter long ago, 
in their own interests.

heartily acknowledged by the 
votes of shareholders joresent in the historic headquar­
ters building.

Mr. John T. Boss has been elected President, in 
place of Mr. John Breakey, who resigned, finding it 
necessary to diminish the number of his business en-

M e have no wish to introduce any marplot death’s- 
head into the plans of our readers for the warm season, 
which is just beginning so auspiciously, 
save much sorrow and suffering and expense if the well- 
established facts we here refer to, were taken into in­
to intelligent consideration by those who intend to 
make the country their resting place for the next few 
months.

gagements, and Mr. Vesey Boswell was elected Vice- 
President.

But it would

LA BANQUE NATIONALE.

We refer again to the Annual .Report of this Bank 
for the qmrpose of emphasizing certain features which, 
in our necessarily somewhat cursory review of last 
week, received less than usual attention. The 
brance of the vicissitudes surrounding the early years 
of the institution, which made its uprearing to its pre­
sent fine position something remarkable among Can­
adian barks, lends cogency to the modestly jubilant re­
marks of Mr. R. Audette, the President, in present­
ing the Report. He said:—

remem-
THE QUEBEC BANK.

This sterling institution has arrived within a decade 
of its hundredth anniversary and, as will be noticed 
from its 90th annual statement, found upon another 
page, has its happily usual record of success to pre­
sent. It is impossible to withhold a measure of praise 
from the management, past and present, which has con­
trived, quietly, to present a good front, to the con­
stantly changing circumstances of its environment. 
The withdrawal of the British garrison, the change of 
the seat of Federal Government, the comparative de­
cline of the lumber shipping trade, the failure of sail­
ing vessels to compete with steamships—each one of 
these important events dealt a blow at the commercial 
position of the old Citadel City. In spite of all, how­
ever, the Quebec Bank has pursued a remarkably even 
course, and acquired a position in the financial world 
which led to expressions of regret which were not born 
entirely of sentiment, when some of the vague talks of , 
merging, prevalent last winter, centred about its name. 
Whatever may happen in the future ought not to inter­
fere with its honoured name, which is one of its best 
assets.

The Profit and Loss Account for the year ending 
last month showed a balance to the good amounting 
to $351,900, or about 14 per cént upon its Paid-up 
Capital Stock of $2,500,000. The conservatism char­
acteristic of the Quebec Bank marked the disposal of 
this, after Dividends amounting to 7 per cent per 
mim, and a grant of $5,000 to the Pension Fund, had 
been paid. An increased sum—$25,000—was reserved 
to guard against possible depreciation of securities, and 
the Balance remaining was not allocated to the Re­
serves, as might have been expected, but was kept in 
the active work of the Bank at the credit of Profit and 
Loss. This action should be considered, not simply as 
a storm signal, but as an illustration of that safeguard­
ing of the future which long and world-wide experience 
has proved to be wise. Customers have lost none of 
their confidence in the Bank during the stress time 
lately experienced, the deposits having increased in the 
year to over $8,600. Discounts and Loans aggregate 
$10,417,000, an increase of a million dollars upon those 
of the previous year. Quick assets amount to $3,824,- 
957, and the Circulation amounts to $1,447,568.

The Bank is under deep obligations to its General

"In spite of the financial crisis, we may congratulate 
selves as to the results of our business during the year. With­
out having put our customers to great trouble, we have re­
duced our current loans and kept ourselves within the 
limits required by the circumstances. The increase of the rate 
of discount and the greater volume* of our business, have en­

abled your Directors to add §150,000 to the Reserve 
which is at present 50 per cent of the capital. Remark, gentle­
men, that this was done without the profits we had last year, 
resulting from the premium on the emission of the new stock. 
We have increased by $5,000 our reserve for accrued interest 
on bills discounted, not matured; we have written off $12,500 
on the Bank premises. It is the intention of your Directors 
to continue this policy for some years, inasmuch as the Pro­
fits will allow, in order that this item of the assets, already 
underestimated, might be reduced by a still greater percent­
age.

our-

Fund,

Jn general, the deposits in the Banks have decreased, but, 
wo are glad to say, ours have increased from. $9,150,529.67, 
that they were on 30th April, 1907, to $9,281,218.17 last 30th 
April, an increase of $130,688.14, which in face of the hard 
times experienced during the year, is an eloquent testimony of 
the confidence that the public has in cur institution.

We have delayed the floating of the balance of our author­
ized capital, $200,000, on account of the money stringency, but 
it is the intention to issue it concurrently with the redivision 
of our Shares of $30—in shares of $100—as soon as the D rec­
tors will find it convenient.

The only branch opened during the year is the one at Paris, 
France. The business has been satisfactory, especially if we 
take into consideration the financial crisis which became acute 
from the very outset of the branch. We are convinced that 
our previsions mentioned at the last general assembly will be 
fully realized.”

There were present at the meeting :—Messrs. Rodolphe 
Audette, Don. A. Chauveau, Victor, Chateauvert, Nazaire 
Fortier, Victor Lemieux, Charles Pettigrew, Rev. Canon P. N.
1 hivierge, Rev. Tancrede, J. Paquet, Chs. A. Chauveau, E. 
T. (JouiJlard, Alph. A. Dechene, Geo. Berbers, Frs. Delisle, N. 
Arthur Drolet. C. Narcisse Hamel, Chs. Jobin, Chs. Koening, 
Elzear Labreque, M.D., F. Delisle, Jr.,. J. I. Lavery, S. Ed, 
Gagnon, J. Ernest L’Arrivee, N.P., Chs. A. Lefevre, Severin 
Martel, James McCone, Fred Nadeau, Adj. Rivard, H. Oct. 
Koy, Arthur E. Scott, Zotique Turgeon, P. Narcisse Laberge, • 
Felix Tessier. Lazare Noel, Joseph S. Blais, Cyrille Kiroiiac, 
J. iSlz. Bernier, Achille Dussault, F: X. Rainville, N. Lavoie, 
etc.

an-

Chauveau,It was immediately moved by Hon. Judge A.
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Keid transferred to the presently formed Reid-Newfoundland 
Company, of which he was first president.

The name of Robert G. Reid certainly deserves to be enroll­
ed among those of the great captains of industry who have 
distinguished themselves during the last half century in Aus­
tralia and North America. 
and a daughter to revere his memory

seconded by Mr. Victor Chateauvert:—That,'to ëndourage thé 
staff of this Bank and increase its interest in the success of 
the institution, the organization of a Pension Fund be studied 
and put in effect as soon as the Board of Directors will think it 
convenient, and the Board for this purpose are authorized to 
take rom annual profits a sum at its discretion to constitute 
and increase the sa:d fund.—Adopted.

The iollowing gentlemen were duly elected Directors for the 
ensuing year:—Mr. Rodolphe Audette, Hon. Judge A. Chau­
veau, Messrs. tils. Pettigrew, Victor Chauteauvert, J. B. 
Laliberte, Nazaire Fortier and Victor Lemieux.

Moved by Mr. Frs. Delisle, sr., seconded by Mr. II. Octave 
Roy, N.P.:—“That thanks be tendered to the President and 
Directors for the sen-ice they have rendered the shareholders 
during the past year.”

He leaves his widow, three sons

THE TRADE OF CANADA.

the Blue Book showing the Trade and Navigation reports of 
Imports and Exports of the Dominion for the fiscal year end­
ing March 31, just to hand, is peculiarly instructive, in view 
of the varying conditions of trade throughout 
months.

the twelve
The Imports are tabulated as follows :

THE LATE SIR ROBERT REID. 1907.
$200,901,500

129,858,781

1908.
$218,105,116

133,719,908

Dutiable goods 
Free goods ..Sir Robert G. Reid, whose name has been largely identified 

for many years with large railway contracts and enterprises, 
passed away on Tuesday last at his residence in Montreal, in 
the 07th year of his age. Besides his great undertakings, Sir 
Robert was tor some years past a director of the Bank of 
Montreal, of the Canadian Pacific Railway Company, the Lake 
of the Wocds Milling Co., the Royal Trust, etc.

Born at Ooupar Angus, Perth, Scotland, in 1812, the deceased 
gentleman went to Australia in his 24 th year, and engaged in 
gold mining and public works. Six yeai s later he came out to 
this ccuntiy, and the first great work was the building of the 
bridge crossing the Niagara river near Buffalo. Completing 
this work in 1872 he took charge of the building of bridges be­
tween Montreal and Ottawa on the Montreal, Ottawa and Que­
bec Railway, now forming part of the Canadian Pacific Railway 
system.

For the next five years his activities found a field in Texas 
where he built the bridge across the Colorado River, at Austin, 
and all the iron and masonry bridges on the first 250 miles of 
the Southern Pacific Railway, west from San Antonio, 
built the International Railway bridge between Texas ar.d 
Mexico, across the Rio Grande in 1882, and the railway bridge 
across the Delaware River at Water Gap. 
period that the construction of the Canadian Pacific Railway 
was under way, and Mr. Reid undertook to build the heaviest 
section of the line north of Lake Superior, which included a 
tunnel of 450 feet through granite rock. He erected perman­
ent and temporary bridges on 250 miles of the C.P.R. line east 
of Port Arthur, and finally the great cantilever bridge, across 
the St. Lawrence at Lachine.

The Sault Ste. Marine bridge was the next big enterprise 
in which Mr. Reid was engaged, this being completed in 1887, 
in which year he also built 86 miles of the Canadian Pacific 
Railway’s Sudbury branch. Tn 1889 he commenced work on 
a bridge across the Great Narrows at Cape Breton, and in 1890 
he contracted with the Newfoundland Government to build the 
Flail’s Bay Railway. This line, 260 miles in length, was com­
pleted in 1893, and Mr. Reid then undertook to build the West­
ern Railway, commencing at the terminus of Hall’s Bay line, 
and extending to Port au Basque, on the west coast of the is­
land, a distance of 250 miles. This work was completed in 
1897.

Total .. .. 330,760,281 351,825,024

Duty collected 53,006,456 58,320,737

From this it will be seen that the dutiable goods imported 
into the Dominion in 1908, exceeded by nearly $18,000,000 the 
imports of 1907, there being a corresponding increase in the 
amount of duty collected of over five millions.

Exports have shown an increase of but $7,326,201 over 1907, 
which is, however, better than might have been expected. 
The failure of the harvest and the shortness of the dairy pro­
ducts la-t year prepared us for some such statement, though it 
is noticeable that the fruit crop and the enhanced prices of 

gra.ns enabled Agriculture to make an excellent showing. The 
figures given are:

1907.
$36,146,140

13,786,437
45.823,172
67,877,104
49,544,327
26,279,049

178,538

1908.
$39,177,133

13,867,368
44,170,470
55,101,260
66,069,939
28,507,124

67,674

jje The Mine.. . 
The F.sheries
The Forest..........................
An mais and their produce
Agriculture..........................
Manufactures....................
Miscellaneous.....................

It was at this

Total 239,634,767 246,960,968

Our largest customer was, as usual, the Mother Country, 
which absorbed our productions to the value of $126,194,124. 
The follow.ng list will be interesting, as showing at a glance the 
direction our Export Trade is taking, 
our Imports come mainly from Great Britain and the Empire, 
8111,185,964; the United States $210,652,825; France $9,901 
909; G.rmany $8,163,047; Switzerland $2,734,779; Austria Hun­
gary $2,380,649; Japan $2,177,244, etc., etc. Exports:

We should add that

Year ending March, 1908. 
Foreign. Total. 
8,575,195 147,747,008

2,823 2,266,783
262 11,577

1,128,732 3,377,479
..............  1,222

2,119 969,001
.................................... 16,898
.................................... 85,457

99 274,008
10,531 964,980

.............. - 8,790
12,877 1,366,094

60 222,691
31 36,640

............... 1,000

Canadian.
139,171,813

2,263,960
11,315

2,248,747
1,222

960,882
16,898
85,457

273,909
954,449

8,790
1,353,217

222,631
36,609

1,000
571

British Empire .....................
Argentina................................
Austria-Hungary.....................
Belgium. .. a...........................
Bolivia......................................
Brazil.........................................
Cape Verde Islands..............
Central American States ..
Chili..........................................
China........................................
Corea..........................................
Cuba..........................................
Denmark.................................
Danish West Indies .. .. .. 
Dutch East Indies .. .. ... 
Dutch West Indies...............

With the opening up of these lines Mr. Reid’s name became 
closely identified with the affairs of Newfoundland. In 1898 he 
contracted with the Government to operate all trunk and
branch lines in the island for a period of fifty years, paying 
$1,000.000 for reversion of whole lines at the end of that period 
and receiving additional land concessions, amounting to about 
four and a half million acres, thus becoming one of th- largest 
landed proprietors in the world. Mr. Reid further contracted 
to build eight steamers for the carriage of passengers and 
goods to ply on the large bays of the island and to run and 
maintain the seivice. He also took over the dry dock in St. 
John’s harbour and the whole of the land telegraph lines
throughout the island.

All these interests, now grown to vast proportions, includ­
ing railways, coal fields, telegraph, and steamship lines, Mr. 571
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Dutch Guiana........................
Ecuador....................................
Egypt.....................................
Avance....................................
French Africa.............. . .
french West Indies, .. .
Germany...............
German Africa ..
Greece.............. ..
Hawaii .. .•............
flayti.....................
Holland...................
Italy........................
Japan ....................
Madeira................
Mexico.. .. ....
IN oi-way .. .. ... .
Panama...................
Peru..........................
Philippines .. ..
Porto Kieo..............
Portuguese Africa
Portugal...............
Eomnania ..............
Russia....................
Samoan is'ands ..
San Domingo ....
St. Pierre..............
Siam.... ..............
Spain.....................
Spanish Africa ..
Sweden....................
Switzerland .. ..
Turkey ...................
Uruguay ...............
U .8. of Colombia 
United states.. ..
Venezuela..............

35,731 
. 2,509

40,718 
. 1,761,832
. 22,420
. 6,988

. .. 1,960,891
. .. 1,628

............  35,731

............ 2,509
377 41,095

43,900 1,805,732
............ 22,420
.................................. 6,988
414,716 2,375,607
............ 1,628

facing), from Peel westwards, where needed, scoria, $12,400; 
Burnside Place, between Union Avenue and Victoria, asphalt, 
$6,100; University, between St. Catherine and Burnside, 
pliait, $7,1,00; Inspector, between St. James and Lagauchetiere, 
granite, $13,900; St. James, from Mountain to Guy, scoria,. 
$14,300; .Richmond, from St. James to Richmond Square,. 
granite, $6,000; Guy, from St. James to G.T.R. tracks, scoria,. 
$2,460; Cote, from Craig to Laugauchetiere, granite, $8,600; 
Park Avenue, from Sherbrooke to Pine Avenue, scoria $37,- 
000; St. Lawrence, from Sherbrooke to Pine Avenue, scoria, 
$42,COO; Dorchester, from Bleury to Beaver Hall, scoria, $12,- 
400; Craig (re-surfacing), from Bleury to St. Alexander,
He, $5,500; Dorchester, from St. Denis to St. Lawrence, as­
phalt, $14,500; Lagauchetiere, St. Denis to St. Lawrence, as­
phalt, $11,800; St. Denis, from Ontario to Sherbrooke, granite, 
$10,(00; Beaudry, from Robin to Ontario, asphalt, $6,250; Parc 
Lafontaine, from Oherrier to Rachel, asphalt and scoria, $33,- 
800; Dorchester, Pa net to Papineau, asphalt, $11,500; Ontario, 
from Parthenais to Papineau, scoria, $17,200; Fullum from 
■Notre Dame to St. Catherine, asphalt, $10,700; Notre Dame 
from L'.P.R. Bridge to Nicolet, granite, $102,000; Parc La­
fontaine North, from Christophe Colombe to Papineau, granite 
and scoria, $35,800; Rachel, from St. Lawrence to Parc Lafon­
taine, 23,300; Mount Royal, from Sanguinet to St. 
scoria, $22,200; Laval, from Duluth to Mount Royal, asphalt, 
$22,800; Centre irom Ropery to Charlevoix, scoria, $25,400; 
Charlevoix, from G.T.R. tracks to Manufacturers, granite, 
$28 040; Centre, from Charlevoix to D’Argenson, scoria, $5,500; 
St. James, from Convent to St. Margaret, scoria, $20,000; 
Notre Dame (re-surfacing), from G.T.R. bridge to Atwater, 
scoria, $27,500; Dominion, from St. James to St. Antoine, 
asphalt, $9,700.

as-

304 304
65,006
41,004

733,409
347,238
735,068
36,802

475,147
195,415
90,535

117,445
177,864
543,164

2,784
46,865
10,463

424,793

65,006
41,004

856,085
349,839
741,308
36,802

477,119
195,465
92,318

118,505
177,864
546,464

2,784
46,865
10,463

425,068

122,676
2,601
6,240

gran-

1,972
50

1,783
1,060

3,300

Hubert,
275

501 501
65,597

127,616
65,597

134,6787,062
986 986

106,594
38,645
98,805
16,414
5,151

111,106
53,112

106,594
38,645
98,805
17,664
5,151

111,196
53,130

1,250

THE ANTHRACITE SITUATION.
18

90,814,871 22,705,629 113,520,500 
27,987

Our utter dependence upon the United States for our hard 
coat for domi Stic use makes the present state of affairs in Pen­
nsylvania to bo of interest. Last week proceedings were be­
gun in a case against the Coal Trust by the Federal Govern­
ment, u herein undue control of prices and other violations of 
the Sherman Anti-Trust Law. It see-ms that the 
brought up was, as stated, to learn the attitude of the defend­
ants as to furnishing the needed information in relation to 
their affairs. The lawyers present declared that they wou’d 
furnish the Government with whatever existing facts the Gov­
ernment wished, 

furnish the names, capitalization and location of coal companies 
controlled by the road. On Monday the Department of Justice 
also agreed with the coal-carrying roads that the case involv­
ing the provisions of the law which requires railroads owning 
coal properties to dispose of their holdings before May 1 shall 
be heard before three Federal Judges in Philadelphia June 16. 
In accordance with an understanding with the Department of 
Justice, the case will be tried upon an agreed state of facts, 
and no prosecutions will be begun against the railroads direct­
ly interested in the suit until a decision of the Court has been 
reached.

in order to prevent a storage of mined coal as a safeguard 
against claims for increased wages, there is a law compelling 
the mine owners to dispose of accumulated stocks before the 
summer business opens each year. Pending enquiry as to tile 
actual legality of this law this provision was not enforced this 
year, but action may be taken by the Federal or State Attor- 
nie.s at any moment.

The matter which is troubling the coal barons most is the 
legislation which prevents railroads from moving from any 
State any product in the production of which the lines are in­
terested. Delay until the present month was granted by the 
Attorney-General, and jt is now up to the mine owners to make 
a move, check-mating this attempt of the law, to control the 
prices of coal. In this colossal battle, with an election near 
at hand, it is impossible to forecast with precision. But it is 
unlikely it will result in cheaper anthracite coal for us, though 
it may increase it considerable. Tie is a wise man vyho fills 
his binn now, for no one can sav in what the present litiga­
tion may eventuate.

27,987

MONTREAL STREET PAVING.

The care of the roadway in a city of manufactures, which 
is also a sra-port, and where ordinary traffic is at any rate 
heavy, presents many problems. Climatic conditions increase 
the difficulties also. So far the work done has barely passed 
the experimental stage, through which it was necessary to 
pass. From the wooden blocks which were laid down in St. 
James Street, -ome forty years ago, when macadam was found 
unsuitable to civic use, past bricks, asphalt, concretes, to gran­
ite and scoria blocks, we have been brought, until we are in 
a fairly good j osition at last to say wh ch is the best pavement 
for the several stieets. The City Council, recognizing this, lias 
decided upon a great forward movement and has voted three- 
quarters of a million dollars for permanent roadways. Cost]y 
experience has shown that where traffic is heaviest such gran­
ite blocks as have done duty on McGill Street for thirty-five 
years, or sioria blocks are the best materials. Where quiet­
ness is more essential, and vehicular travel not so heavy some 
of the asphalting processes have been found suitable, 
would appear from a cursory glance at the subjoined list < f 
appropriations that the conditions peculiar to Montreal and 
the necessities of its several sections have been wisely con­

sidered in the light of past experience, and that its citizens are 
likely to recev e good value for the extensive outlay, 
worthy of notice, hi.wever, and the fact requires some explana­
tion, that Sherbrooke Street, has been completely neglected in 
the distribution of favours.

The streets to be paved as soon as possible are:—Champ de 
Mars, Bonsecours to Beni, scoria, $4,650; St. Louis, Gosford to 
Bonsecours, scoria, $5,000; St. George, Fortification Lane to 
Craig Street, granite, $1,100; Common, Custom House to Mc­
Gill (city’s part), granite, $27,800; f'olhorne, between Welling­
ton and Notre Dame, granite, $22,400; Ottawa, between Wil­
liam and McCord, granite, $27,800; Prince, between Common 
and William, granite, $19,300; St. Catherine, between Fort 
and western city limits, scoria, $31,300; St. Catherine (re-sur-

m after

The Pennsylvania Railroad was asked to

It

It is
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THE MOUNT liOYAL SPINNING CO. city; F. Gagne, general trader, St. Joseph d’Alma; Adelard 
Gen est, trader, St. J'huri lie : D. and W. Forrest, stationery, 
city.This new enterprise, to which we have had occasion to refer 

during the last year or two during its inception and the erec­
tion of the buildings being prepared for it, is now within a few 
weeks of completing the instalment of its up-to-date machin­
ery, on which all hands are at present busily engaged, 
directors have evidently spared neither pains nor money in the 
building and equipment of this mill to make it all that is de­
manded of the most modern and economical establishments of 
the kind in order to produce cottons at the lowest percentage 
of cost. Until their bleachery is completed the company will 
make gray cottons of various kinds.

When the machinery is completely installed the mill will 
contain 5U,(J00 spindles and 1,200 looms, and employ, it is esti­
mated, 750 hands.

The company’s premises are located on the canal bank, St. 
Paul, with ample facilities for shipping and receiving by rail 
and water, and the employment of so many hands will mean 
a great deal to that suburban town.

At the annual meeting held on the 27th ult. (which the presi­
dent was able to attend after his trip abroad) the old board of 
directors were re-elected as follows :—President, Wm. C. Mc­
Intyre; Vice-President, das. W. Pyke; 1),rectors : T. E. Hodg­
son, F. VV . Molson, J. H. tiurland, A. Racine, C. W. Tren- 
holme, ti. Tooke; Managing Director, Wm. T. Whitehead ; 
Secretary Treasurer, W. 8. Barker.

Mr. McIntyre, the president, and his fellow directors, are to 
be felicitated on having brought the enterprise to so success­
ful a stage, and no one deserves more praise in the connection 
than he who has worked so devptedly and unceasingly day 
and night since its inception to bring it to its present period of 
development.

Castle Bouchard, trader, I/Anse, St. Jean, is offering 
50 per cent. Mrs. I. Cardin, dry-gocds, city, has compro­
mised. Ta Compagnie des Laboratoires, S. Lachance, Ltd., 
city, is going into liquidation. The concern manufactured 
proprietary medicines, and did a moderate jobbing business.

Assignments in the North-West, are: Lake Club, Ltd., Win­
nipeg; G. N. Eaton, store, Prince Albert; M. T. Knight, 
store, Roche Percee; E. F. Heath, trader. Tees; B. C. Trans­
portation and Commercial Co., Ltd., Vancouver; W. D. Gil­
lespie, trader, Tenion. L. Meltzer, hardware, Winnipeg, lias 
effected a compromise at 60 per cent.

In Nova 8c: tia a meeting of the creditors of Wm. Gummiigs 
and Son, mfrs.’ ladies skirts, Truro, has been held. They offer 
2Uc on the dollar cash. F. L. Robb, tailor, Amherst, is offer­
ing 50 per cent. Alex. Cameron, carriages, Hopewell, has as­
signed.

The troubles of J. Gordon Maol.aren, planing mill and lum­
ber, Ottawa, seem to be due to outside venture and lack of 

close attention in managing. He is a Son of David MacLaren, 
and was in partnership with James Lunny for four years, un­
der the style of James Lunny and Co. Aided with funds 1 y 
his father, his prospects were considered bright for a time, 
and he was credited outside of his business with $5,000 stock

The

in the Sovereign Bank, and the ownership of a handsome resi­
dence corner Gilmour and Bay Streets, Ottawa. Late leports 
showed extensive liabilities in trade and financial ciicles, and 
efforts to collect were not too successful. He is understoc d to
have gone into Cobalt and o her stocks, and to hold a large 
amount of not readily convertible assets. Considerable value 
Is represented by the mill, machinery, stock on hand, etc.

—A curator has been appointed to the Star Skirt Mfg. Co.,
which recently assigned, and the liabilities will probably be 
$5,000 to $6,000. The firm dates from May 1906, and was com­
posed of David Rabinovitch and Max Grudinsky, both young 
men of practical experience, one being a designer and the other 
a cutt r. Shortly after commencing they claimed a capita] of 
$3,000, and afte.wards showed assets of over $6,300 in stock, 
machinery, etc. In October 1907 the stock was damaged by 
fire, and it was alleged that the insurance paid, amounting to 
between $1,700 and $1,300, did not fully cover the loss. On 
resuming they were supposed to be doing fairly, although 
profits had been curtailed in this line from competition and 

general causes.
Comme' cial failures this week in the United States number

SUBURBAN STREET OAR SERVICE. ,

The late cool and rather wet weather has had a rather dis­
heartening effect upon suburban places of amusement, 
takings at Dominion Park on the first fine afternoon of the

The

The

week—Wednesday—did not much exceed $12 to $15. 
novelties are still unfinished, and these, it is hoped, may help 
considerably to draw the crowds.—The locomotive works in 
the vicinity are closed down, with 2,200 hands thrown out of 
employment. The steel works continue as usual with a force 
of 300. The managers of the park—if not the street railway 
—have one important improvement to consider before the day 
amusements can be expected to pay. Women and children, 
and even men in these times of slackened industries, who clean 
and dress themselves in their best for a day’s outing, are not 
attracted by the crowding among them, on tlirir return home 
between 5.30 and 6.30 p.m., of workmen whose dusty outer 
garments are more fitted for their service in the foundries and 
workshops than for their position on a standing ride home beside 
the wearers of white muslin frocks and other neat garments of 
their fe low-travellers, female and male —We have more than 
once referred to the method adopted years ago in Genoa, 
Italy, as a remedy tor this state of things.

277 against 336 last week, 286 the preceding week and 165 the 
corresponding week last year. Failures in Canada this week 
are 18, against 41 the preceding week and 10 the correspond­
ing week last year.

Insolvencies in the Dominion of Canada were more satisfac­
tory in May than in recent preceding months, and make a close 
comparison with similar returns for the same month list year, 
f lic total number of 115 defaults compares with 94 a year ago, 
and liabilities of $777,433 slightly exceeded the $733,248 last 
year. There is also little difference in comparison with May, 
1906, when there were 96 failures, involving $712,175. Manu­
facturing defaults this year numbered 37, with liabilities of 
$289,528, against 28 similar failures last year $203,665. Trad­
ing failures were 76 in number and $407,905 in amount, against 
62 insolvencies last year for $517,083. There were two other 
commercial failures for $80,000, against four last year, with 
liabilities of $12,500.

V

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include Kinsella and Delaney, 
general store, Kearney; Uarseallen & Mullen, grocers, Lindsay ; 
H. R. Bryant, furniture, Uxbridge ; Sitnios Oard Co., mfrs. 

photo mounts, Toronto. A meeting of the creditors of W. B. 
Bàrtrfim Co., Ltd., wholesale lumber, Ottawa, was recently 
held. A winding-up order has been granted against the Cana­
dian Brass Mfg. Co., Ltd., Galt, also against the C. B. Heath 
Co., Ltd ., clothing, Stratford. MacKenz'e and Ilayloy, build­
ers’ supplies Ottawa, are offering a compromise. McArthur 
Bros., Co., Ltd., lumber, Toronto, are going into liquidation 
tioii.

Minor assignments in this Province are: J. F. Bugeauld, 
trader, Bonaventure River ; J. E. Gauthier, general store, Chi­
coutimi. Basin ; Elzear Ouellet, trader, Hebertville; Nap. Ar­
bour, trader, Utile Bonaventure ; Alp. Souliers», contractor,

-—The Canadian Coloured Ootton Mills Co., Ltd., at their 
annual meeting showed a decrease in the amount of sales made 
of $204.547, as compared with last year. The total gales were 
$2,967.338, from which bond interest of $111,000, and a 4 per
cent dividend were paid, leaving $139,000 to be carried for­
ward to cred’t of Profit and Loss. The President r gretted
the large imports of foreign goods, wh'eh prevented the em­
ployment of labour at present going a-begging. The official 
returns show that the importations of coloured fabrics for 
year ending .March 31 came to $4,130,830, much of which it is 
claimed was sold under cost.
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Canada........................ ..
Balance due to Agents in Great 

Britain.......................................
Meetings, Reports, &c. 292,167.00

251,789.54
$10,592,359.11

THE QUEBEC BANK.
$14,651,049.21

Proceedings of the Ninetieth Annual Meeting of the Share­
holders of The Quebec Bank, held in the Banking House, on 
Monday, the 1st of June, 1908.

Pres:nt:—Messrs. W. A. Marsh, Vesey Boswell, John Shaw, 
John T. Boss, A. E. Scott, Gaspard LeMoino, H. B. Patton, 
G. G. Stuart, K.C., Andrew C. Joseph, Thomas McDougall, 
Archibald Laurie, and others.

On motion of John Shaw, Esq., seconded by A. E. Scott, 
Esq., the chair was taken by John T. Boss, Esq., and Mr. B. 
C. Patton was requested to act as Secretary of the meeting.— 
Carried.

in the absence of the President, the Vice-President read the 
report of the Directors, and Thomas McDougall, Esq., the Gen­
eral Manager, read the statement of the affairs of the Bank 
on the 15th1 May, 1908.

Beport of the Directors of The Quebec Bank to the Share­
holders thereof, made, at the Annual General Meeting, held at 
the Head Office of the Bank, in Quebec, on Monday, the 1st 
day of June, 1908.

The Directors of The Quebec Bank beg to lay before its 
Shareholders the Balance Sheet of the Bank and its Profit and 
Loss Account, according to the Statement of the 15th May last, 
the closing of the year.

The Profits are $281,057.03, deduction having been made of 
the expenses of management with due allowance for bad debts 
and unearned interest on Bills Discounted.

The usual Quarterly Dividends have been paid and an am­
ount of $5,000 has been set apart for the Pension Fund, in con­
formity with a resolution of Shareholders to that effect. 
Special reserve of $25,000, is made to cover fluctuations in the 
value of securities held, and, owing to the present uncertain 
outlook of trade, all the balance of the profits is transferred 
to Profit and Loss Account.

The shortage in Profits for this year, as compared with the 
last one, is due to diminished resources for doing business, 
namely, diminished deposit and circulation, together with the 
nece-sitv of keeping stronger Cash Deserves; all these being 
exceptional circumstances, which may be ascribed to the highly 
disturbed condition of the money market during the past eight 
months.

ASSETS.

Specie.................................................
Donnn.on Notes...............................
Deposit with the Dominion Gov­

ernment for security of Note
Circulation................................

Botes of and Cheques on other
Bank...........................................

Bonds and Securities....................
Call Loans on Bonds and Stocks

in Canada .................................
Call and Short Loans elsewhere

than in Canada.....................
Loans to other Banks in Canada 

secured including Bills re-dis­
counted ......................................

Deposits made with, and Balances 
due from other Banks in Can­
ada ................................................

Balances due by Agents in For­
eign Countries..........................

$ 371,142.71 
616,657.50

89,600.00

1
422,792.24

1,058,543.70

916,200.38

10,000.00
as

107,666.54

3,846.98

228,507.90
$3,824,957.95

Time Loans on Bonds and Stocks $ 358,447.99 
Botes and Bills Discounted Cur­

rent .............................................
Overdue Debts (Loss provided for)
Beal Estate other than Bank Pre­

mises ..........................................
Mortgages on Beal Estate ..

10,058,911.09
30,395.24

47,322.81
2,570.00A

$10,497,647.13
328,444.13Bank Premises and Furniture

$14,651,049.21

THOMAS McDOUGALL,
General Manager.

The Quebec Bank,
Quebec, 15th May, 1908.

PBOFIT AND LOSS ACCOUNT. i

A Branch of the Bank has this year been opened at Mont- 
magny, Que.

An Inspection of the Head Office, and all the Branches of the 
Bank, has been made within the year.

Balance at credit of Profit and Loss Account,
15th May, 1907 ....................................................

Profits for the year ended 15th May, 1908, after 
deducting charges of management and mak­
ing provision for bad and doubtful debts . .

$ 70,843.46

JOHN T. BOSS,
Vice-President. 281,057.03

GENERAL STATEMENT.

$351,900.49
15th MAY, 1908. Dividend 1% per cent, paid 1st

September, 1907 .....................
Dividend 1% per cent, paid 1st

December, 1907 ..................
Dividend 1% per cent, paid 2nd

March, 1908................................
Dividend 1% per cent, payable 1st

June, 1908 ................................
Deserved for Pension Fund .. 
Deserved for depreciation in se­

curities field ..........................

43,750.00
LIABILITIES.

43,750.00
Capital Stock...................................
Rest....................................................
Reserved for Interest due to De­

positors and for Rebate of In­
terest on Current Bills Dis­
counted ......................................

Bilance of Profits carried forward

$2,500,000.00
$1,250,000.00 43,750.00

43,750.00
5,000.00 I115,352.71

146,900.49 /25,000.00
$ 205,000.00

$1,512,253.20
2.686.90Unclaimed Dividends.....................

Quarterly Dividend No. 176, pay­
able 1st June..........................

Balance at credit of Profit and 
Loss Account carried forward $ 146,900.49

43,750.00
$1,558,690.10

$1,447,568.00
1,572,199.00
7,028,035.47

Notes in circulation.....................
Deposits not bearing interest .. 
Deposits bearing interest .. 
Balances due to other Banks in

Moved by John T. Ross, Esq., seconded by Gaspard Le- 
Moine, Esq., that the report and Statements now read be 
adopted and published for the information of the Sharehold­
ers.—Carried.



JJ.v.demis have been paid at the rate of 11 
per cent per annum, amounting to . . . . ? 535,524.21

Bank premises and Furniture Account has
-been credited with........................................

A special fund lias been set aside and ap­
plied in writing down the Bank’s invest-
mem-ts...............................................................

Profit and Loss Account has been increas­
ed by.................................................................

30,052.55

100,000.00

4938.31

The Directors have pleasure in submitting to the Sharehold­
ers their Thirty-Third Annual Report and Balance Sheet of 
the Ail airs of the Ba nk as on 30th April, 1908, together with 
the result of the operations of the Bank for the year which 
ended on that day.

The net profits of the year after making full provision for 
all bad and doubtful debts, for interest on unmatured bills un­
der discount, for the usual contributions to the Pension and 
tiuaran.ee Funds, and also for the Special contribution to the 
Pension Fund of $25,000, authorized under By-law No. 28, and 
for the payment of all Provincial and other Taxes, amounted to 
$721,175.07, which has been applied as follows : —

Notes of the Bank in circulation .........................
Deposits not bearing interest .. $5,958,467.43
Deposits bearing interest (includ­

ing interest accrued to date) 24,191,058.14

$2,907,042.00

30,150,125.57
123,641.32Deposits by other Banks in Canada

Total liabilities to the public $33,180,808.89

Capital Stock (paid-up)
Rest Account . .
Dividend No. 71

May, 1908), for three months, 
a.t the rate of 11 per cent per
annum........................................

Rebate on Bills discounted . . 
Balance of Profit and Loss Ac­

count carried forward . .

4,965,757.50
4,965,757.50

(payable 1st

135,460.98
80,496.13

475,914.62
5,657,629.23

$43,804,195.62

ASSETS.

The Premium amounting to $191,809.06 received on an equal 
amount of New Capital Stock has been credited to Rest Ac­
count, which now amounts to $4,965,757.50.

^ Blanches of the Bank have been opened during the year at 
the comer of Bio or Street and Lansdowne Avenue (Toronto), 
at the corner of King Street and Sherbourne Street (Toronto), 
and also at Port Artlîur, Marsh ville, Port Robinson, Gottam, 
Amherstburg, South W-codslee, Harrow Niagara-on-the-Lake, 
St. Davids, and Th essai on, all in the Province of Ontario.

The Head Office and Branches of the Bank have all been 
carefully inspected during the year and your Directors have 
again much pleasure in bearing testimony to the faithful and 
efficient manner in which the Staff have performed their duties.

The whole respectfully submitted.

Odd and Silver Coin....................
JJcrumion ti -vernment Notes ..

$1,111.575.27
5,999,586.00

$7,111,101.27
Deposit with Dominion Government for security

of note circulation............................................
Notes of and Cheques on other Banks..............
Loans to other Banks in Canada, secured, includ­

ing Bills rediscounted.........................................
Balance due from other Banks in Canada ..
Ba lance due from A vents in Foreign Countries 
Balance due from Agents in Foreign Countries .. 1,545,871.24

189,621.89
1,368,555.38

651,185.74 
453,905.82 

1,545,971.24

ill,637,188.77
Dominion and Provincial Govern­

ment Securities........................
Loans to Provincial Governments

D. R. WILKIE, President. $ 534,618.07 
915,843.7330th April, 1908.
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The General Manager explained that whilst Mr. John
Breakey appreciates the support given to him by the Share­
holders of the Bank during the time that he has been its Pre­
sident, still lie wishes to say that he does not present himself 
lor re-election to the Board this year, because for personal 
reasons, he find it necessary to diminish the number o-f his 
business engagements.

The usual resolutions conveying thanks to the Directors and 
Officers were passed, after which the following Shareholders 
were elected Directors for the ensuing year:—Messrs. John 
T. Ross, Gaspard LeiMoine, W. A. Marsh, Vesey Boswell, 
Thomas McDougall, G. G. Stuart, K.C., F. W. Ross.

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 68, 69, 70 and 71, paid quarter­
ly, for year ended 30th April, 1908, at 11 per

cent per annum....................................................
Transferred to Rest Account.............................. ..
Written off Bank Premises and Furniture Ac­

count .....................................................................
Special appropriation applied in writing down

Bank’s investments...........................................
Balance of account carried forward....................

$ 535,534.21 
191,809.06

36,052.55

100,000.00
475,914.62

At a meeting of Directors held immediately after the An­
nual Meeting, John T. Ross, Esq., was elected President, and 
Vesey Boswell, Esq., was elected Vice-President.

$1,339,300.44

Balance at credit of account 30th April, 1907,
brought forward.................................................

Profits for the 12 months, ended 30th April, 1908, 
after deducting charges of management and 
interest due depositors, and after making 
full provision for all bad and doubtful debts 
and for rebate on bills under discount .. 

Premium received on new Capital Stock.............

$ 426,316.31

Meetings, Reports, etc.
721,175.07
191,809.06IMPERIAL BANK OF CANADA.

$1,339,300.44The Thirty-Third Annual General Meeting of the Imperial 
Bank of Canada was held in pursuance of the terms of the 
charter at the Banking House of the institution, on Wednes­
day, 27th May, 1908.

The chair was taken by the President, Mr. D. R. Wilkie, 
and the Assistant General Manager, Mr. E. Hay, was request­
ed to act as Secretary.

The Assistant General Manager, at the request of the 
Chairman, read the report of the Directors and the Statement 
of Affairs.

REST ACCOUNT.

Balance at Credit of Account, 30th April, 1907 
Premium received on new Capital Stock ..

4,773,948.44
191,809.06

$4,965,757.50

30th April, 1908.

LIABILITIES.THE REPORT.

cr
 y
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Canadian Municipal" Securities and 
British or Foreign, or Colon­
ial Public Securities other 
than Canadian .... .. .. . „ 

Bailway and other Bonds, Deben­
tures .and Stocks ....................

state, is not the case. Jn proof thereof We may be allowed to 
quote the following from "The Bankers’ Journal,” which feels 
itself compelled to allow what is usually denied by American 
Bankers : -, .1,604,558.89

"The Bank of, France, as shown by a recent report of its 
Ueveruor, had an increase of business in 1907 over that of

The Bank of
673,074.83

the previous year amounting to $400,000,000 
France is especially the bank of the small trader and agricul­
turist. The average value of the bills discounted by this in­
stitution last year was a trifle under $150, and nearly one-half 
of the whole number of bills discounted, and this includes the

3,728,095.52
Call and Short Loans on Stocks and Bonds in 

Canada............................. ................................... 3,356,607.90

$18,721,892.19
Other Current Loans, Discounts and Advances .. 23,862,812.60
Overdue debts (loss provided for)........................
Real Estate (other than Bank premises) .. ..
Mortgages on Beal Estate, sold by the Bank ..
Bank premises, Including Safes, Vaults and 

Office Furniture at Head Office and Branches 
Other Assets, not included under foregoing heads

business in Paris itself, was the value, individually, under $20. 
Doubtless the average value in the country branches was still 
lower than in Paris.

24,164.27
26,845.49
49,809.76 It is often said that there is no money for a bank in hand­

ling small transactions. If so, then the Bank of France is au 
exception, for its dividend last year was at the rate of 17% 
per cent per annum. Clearly, then, catering for the small 
trader and the very small agriculturist is profitable business 
for one of the soundest, perhaps the soundest, banking institu­
tions of the world. It would be difficult to find elsewhere a ' 
more successful institution, taking it from all points of view, 
than the Bank of France, and in the experience of this bank we 
have the strongest possible argument for a financial system 
in this country which shall encourage banks to engage especi­
ally in furnishing working capital for the small trader and the 
small agriculturist.”

1,100,000.00
18,671.31 I

$43,804,195.62

D. R. WILKIE,
General Manager.

The usual motions were presented and carried unanimously.
The scrutineers appointed at the meeting reported the fol­

lowing gentlemen duly elected Directors for the ensuing year: 
Messrs. D. R. Wilkie, Hon. Robert Jaffray, Wm. Ramsay, of 
Bowland, Stow, Scotland; Elias Rogers, J. Kerr Osborne, 
Charles Cockshutt, Peleg Howland, Wm. Whyte (Winnipeg), 
Cawthra Mulock, Hon. Richard Turner (Quebec), Wm. Hamil­
ton Merritt, M.D. (St. Catharines).

At a subsequent meeting of the Directors, Mr. D. R. Wilkie 
was elected President, and the Hon. Robert Jaffray, Vice- 
President, for the ensuing year.

E. HAY,
Assistant General Manager.

FIRE RECORD.

One thousand dozens of eggs were destroyed May 30, in a 
lire at Angus Rose’s egg store, Woodstock. The building was 
packed from cellar to attic with boxes filled with eggs. There 
was little damage to the building. The eggs were not insured.

The barns and outbuildings of E. Vardy, of Dungannon, 
were struck by lightning May 31 and destroyed, together with 
all his farm implements.

The barn and stables of D. Bell at Holland Landing, Ont., 
were struck by lightning May 30, and the whole contents de­
stroyed.

The mill room of the Peterboro’ Cereal Co.’s works, Peter- 
boro' and the three storeys of the mill part, including machin­
ery', was completely destroyed Sunday last. The packing room 
adjoining was pretty well gutted, and the elevator part con­
siderably damaged. There is an insurance of $535,000 on the 
stock and $5,000 on the building.

Port Britain school house, situated -about three miles west 
of Port Hope, was totally destroyed by fire Tuesday.
$1,500, insured in the Guardian for $600.

Fire did $300 damage Tuesday to the Methodist Church at 
St. Lambert.

P. Kyle’s saw mill at Merrick ville, Ont., was destroyed by 
lire June 3.

The fire losses in the U.S. and Canada for May «hows a to­
tal of $15,181,150 compared with $16,280,300 in May last year.

CONCRETE FACT-S ON LIFE INSURANCE.

The Union Mutual’s Quarterly for 1908 makes some impres­
sive remarks upon life insurance, as follow :—Concrete facts 
do more for the cause of Life Insurance than volumes of theory 
and argument. When a man’s neighbour dies, leaving his 
wife in poverty', with, perhaps, a large family of children, with­
out knowledge which way to turn in order to continue to ex­
ist, the Illustration is more forceful than a hundred sugges­
tions that such things do happen. Actual observation is 
more impressive than imagination of what may be. Truths 
are stronger when seen than inferred. No community is with­
out cases s.:ch as cited. They are not always among neigh­
bours, but somewhere in the town or city are many widows 
weigh;ed with the hardships of poverty, enduring trials be­
yond their strength, because life holds nothing better for 
them than a continual struggl" for food and shelter. Hesitation 
about Life Insurance may mean that such conditions may not 
be impossible with your family- at some later time. Though 
it may seem absolutely out of the question now. circumstances 
change quit kly. Present good fortune carries no guarantee of 
continuance uninterruptedly. A policy bridges over such pos­
sibilities and is just as good, just as useful, whether prosperity 
or adversity form the larger part of business experience.

Loss

—Representatives of Scotch fishermen who have made in­
vestigations, say that, the Australian mackerel fisheries are 
the best new remaining to be exploited. A number of cannera 
from Great Britain are said to be making arrangements to 
settle in New South Wales.

A POOR MAN’S BANK.

Fair play would appear to call for some amelioration of the 
present banking rules in favour of small traders, farmers and 
workmen. Upon the security such men have to offer they 
are entirely debarred from the loaning privileges of the Banks, 
whose circulatory notes they use in lieu of actual money, and 
whose incomes they help to increase in that manner. There is 
really no sufficient reason why they should be unable to realize 
credit at the banks upon the security of land or chattels or 
even labour contracts. So far it has been quite contrary to 
rule for bankers to negotiate small personal loans, on the 
ground that it would not pay. This, we may be privileged to

—Attempts are being made to interest Montreal capital in 
radiator manufacturing project, that would utilize the plant 

of the insolvent company which removed from Port Hope to 
Lachine a few years ago. There should be a good future for 
the business.

a

—Montreal bank clearings fell off $17.937.000 in May, the 
biggest decrease of the year. For the five months the decrease 
amounts to $61,353,000.



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Interest

per Amount Interest due. 
annum, outst’ding.

f 9 2,000,000 
2,000,000 
5,000,000

1,354,000

7,876,000 
758,500

1,162,008

8 1.000.008

«00,000
8,061,046 
1,000,000 
1,200,080 
8,000,000

12,000.000
7,500,000

1,500,000 
2,500,000

Market 
Quotations, 

June 4
Date ef 

Redemption.

1 April, 1925
2 April, 1912 
1 April, 1940

1 Jan., 1922
1 July, 1929 
1 Mch., 1925 
1 Mch., 1925

1 Mch., 1925

1 Mch., 1925 
1 Feb. 1952
1 June, 1923
2 Jan., 1920 
1 July, 1936

1 Feb., 1933
1 Jan., 1932

1 May, 1922 

1 July, 1931 

1 July, 1932 

1 June, 1925

BONDS. Interest payable at: REMARKS.
Ask. Bill

Ball Telephone Co...............
Can. Colored Cotton Ce. 
Dominion Coal Co..............

Dominion Cotton Co. .. .
Dominion Iron * Steel Ce.
Dom. Textile Series A. .. .

De. B...............................

Do. C...............;............

Do. D...............................
Havana Electric Railway .
Lake of Woods Mill. Co. . 
Laurentide Paper Co. .. . 
Mexican Electric Light Ce
Mexican Light & Power Co 
Montreal Lt. H. k Power Co

Mont. Street Ry. Ce. .. .
N.S. Steel & Coal Co. .. .

1 Oct. 1 Apl. Bank of Montreal, Montreal .. 
■2 Apl. 2 Oct. Bank of Montreal, Montreal .. 
1 May. 1 Not. Bank of Montreal, Montreal ..

1 Jan. 1 July ......................................................

1 Jan. 1 July Bank of Montreal, Montreal 
1 Mch. 1 Sep. Royal Trust Co., Montreal 
1 Mch. 1 Sep. Royal Trust Co., Montreal

1 Mch. 1 Sep. Royal Trust Co., Montreal ..

1 Mch. 1 Sep. Royal Trust Co., Montreal .. 
1 Feb. 1 Aug. 52 Broadway, New York ., ..
1 June 1 Dec. Merchants Bank, Montreal.. ..
2 Jan. 2 July Bank of Montreal, Montreal .. 
1 Jm>- 1 July Bank of Montreal, Montreal ..
1 Feb. 1 Aug. Bank of Montreal, Montreal .. 
1 Jan. 1 July Bank of Montreal, Montreal ..

1 May 1 Not. Bank of Montreal, Montreal .. 
1 Jan. 1 July Bank of Nova Scotia, Montreal 

or Toronto..............................
1 June 1 July Bank of Montreal, Montreal ..

1 June 1 Dec. .....................................................
1 June 1 Dec. C.B. of C. London National 

Trust Co. for........................
1 Jan. 1 July Bank of Montreal, Montreal ..

8
f Redeemable at 105 k Int, 

after May 1, 1910.8

Redeemable at 110 k Int. 
Redeemable at par after 

5 rears.
Redeemable at 106 * Int. 

Redeemable at 105 k Int.8
6
8
f
5

5
Redeemable at 105 6 Int. 

after 1912.
6

107 106
Ogilvie Milling Co.

Price Bros.............
Bao Paulo.............

8 1,000,000

1,000,000
8,000,000

Redeemable at 115 k Int. 
after 1912.

Redeemable at 105 k Int.8
i

1 Jan.,
1929

Winnipeg Electric. i 1,500,000 1935 101i 991

—The total bank clearings of all Ü.S. banks for last week FINANCIAL REVIEW.
$2,091,802,111, against $2,604,806,706 the previous week,

It will be ne­
wer
and $2,844,944,895 for the same week last year, 
tieed that the improvement is uncertain and not well ma intain-

Montreal, Thursday, p.m. June 4th, 1908.

The slight fluctuations up and down during the week have
The limited

ed as yet.
had no marked effect upon values on ’Change, 
transfers of gilt-edge stocks indicate unabated confidence in 
the situation, mercantile, financial and agricultural.

—It appears to have attracted but little attention anywhere 
that the Governor of New York State has vetoed a bill ex­
tending the time for the completion of the projected New 
York-Canadian Pacific R.R., practically killing the scheme.

Quasi
speculative stocks absorb most of the attention of brokers—
next, probably, to bail games the present week.

At Toronto, Bank of Hamilton 186, Imperial 212V,, Canada. 
Permanent 139.

In New York, Money on call easy; highest 1% per cent; low- 
est 1 per cent; ruling rate 1% per cent; last loan IV, per cent;, 
closing bid, 1% per cent, offered at 1% per cent. Time loans 
quiet and easy ; 60 days 2% to 2% per cent; 90 days 2% to 2% 
per cent; 6 months 3% per cent, 
to 4 per cent. Sterling exchange firmer at 4.87 to 4.87.10 for 
demand and at 4.85.30 to 4.85.50 for 60 day bills, 
cial bills, 4.85%. Bar silver, 52%. Mexican dollars 47. U. 
S. Steel, com., 38%, pfd. 102%. In London, Spaniçh 4’s, 92. 
Bar silver 24 5-16d per ounce. Money % to 1 per cent. Dis­
count rates, short bills 1% to 1% per cent; three months’ 
bills 1% to 1 1-16 per cent.
Lisbon 12.50.

—Canadian Pacific Kailway Co., return of traffic earnings 
from May 21 to 31, 1908, $1,718,000: 1907, $2,232,000; decrease 
$514,000.—Grand Trunk .Railway traffic earnings from May 22 
to 31,1908, $989,509; 1907, $1,303,634; decrease $314,124.

Prime mercantile paper, 3%

Commer-
—A Montreal firm of financiers has been awarded at 91.39 

the $275,000 4% per cent 40-year coupon sewcr-construction 
debentures issued by the municipality of Notre Dame de 
Grace.

Gold premiums: Madrid 13.30, 
Berlin exc. on London 20 marks 40% pfennigs. 

Paris exc. 25 francs 11% centimes.—The International Nickel Co. of New York, which operates 
the magnificent deposits in (his country, had a surplus of $2,- 
216,799 upon its operations of last year. The total assets of 
the company are set at $32,401,798.

Consols 87 15-16 to 88 1-16.

The following is a comparative table of stock prices for 
the week ending June 4th, 1908, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal: —

—During the month of May customs receipts at the port of 
Toronto decreased $344.931, compared with May of last year. 
Receipts for the month were $626,960.56, compared with 
$971,891.76 in 1907.

The PROVINCIAL BANK OF CANADA.

Notice is hereby given that a Divi­
dend of one and one-quarter per cent 
(1% p.c.) on the paid-up capital of the 
Bank has been declared, and will be 
payable at the Head Office of the Bank 
and at its Branches on and after the 2nd 
of July to shareholders of record on 
June 22.

—There are now 1,895 branches of Canadian banks distribut­
ed as follows:—In Canada 1,846; Newfoundland 5; West Indies 
23; elsewhere 11.

—The Transvaal gold output in May was 580,000 ounces fine. 
The April was 565,832; that of May last year 524,477. By order of the Board.

TANOREDE BIENVENU,
General Manager.

—Montreal has received by direct import $3,695,000 in gold 
from the United States during the last few weeks. Montreal, 30th May, 1908.
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Year
ago.
243%
170

159y3

15H/4

168%

210
105
100

69
zuy2
52
59

136

169
237

4
14!)

1481
25

425
380

ou
191
55

1
1000
127
11

161 158 159
157 155 156
188 184% 187 
100 99 100 
100 100 100
76 73% 75
95% 93% 95

159% 159% 159%
70 69%67
52 49% 52
.w% U 11

66 63% 65
54% 52 54%

100 100 100
60% 00 60%

135% 133 135
105 104 104

STOCKS
Hanks:

Montreal..................................
Commerce..............................
Eastern Townships ..
Merchants.............................
A ova Scotia...........................
Union.........................................
-British North America ..

Miscellaneous:

Can. t'acitic...........................
New Tacific............................
Mont. St. Ry........................
Toronto St.............................
Halifax Elec. Ry.................
Rich. & Ont. Nav. Co. .. 
Mont. Eight, H. & Power
YV innlpeg...............................
Shawimgan..............................
N.S. Steel & Coal...............
Ajum. non <s oueei, com.

Do. Prêt..............................
Horn. Coal, com....................
Horn. Coal, pfd.....................
intercolonial Coal ..
tien Telep. Co.....................
Eaurent:de Paper...............

High- Low Last
Sales, est. est. Sale.

74 232 228 232
191 160 159% 160

6 151% 150% 151%
48 158 156 158
2 282% 282% 282%

17 130 130 130
4 144% 144% 144%

DIVIDEND NOTICE.

Canadian General Electric Co., Ltd.
Notice is hereby given that a quarterly dividend of 1% per 

cent for the three months ending the thirtieth of June, 1908, 
being at the rate of 7 per cent per annum, has been declared 
on the common stock of the company.

The above dividend is payable on the first day of July, 1908. 
The transfer books of the company will be closed from the 
fifteenth to the thirtieth day of June, both days inclusive. By 
order of the board.

II. G. NICHOLLS,
Secretary.

Toronto, .June 1st, 1908.

88%

75%
119

Earentide, pfd.......................
Ogilvie, pfd............................
Ogilvie, com............................
Textile, pfd.............................
Montreal Cotton................
Eake of Woods................
Lake of Woods, pfd...........
Windsor Hotel......................

75 112 110
2 120 120

137 106% 105
25 84% 84%

1 106 106
924 87% 85%
49 114% 114
■ 2 105 105

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, June 4th, 1908.

Trade in most lines is moderate, but well up to the recent 
average. Reports from the North-West indicating successful 
seeding operations and a large increase in 
given satisfaction and inspire confidence in the future. In the 
United States the process of trade recuperation is 
slowly and conservatism is still manifest everywhere, 
sales have increased as the result of price revisions, and the 
textile markets have shown more activity for the 
Prices for grain are relatively high. The new wage scale at 
Pall River went into effect on Monday last and since that time

under crop havearea

proceeding 
Iron

same reason.

El Padre Needles
IO CENTS

VARSITY,
6 CENTS. .

The Beet CIGARS that money, skill end nearly 
half s eentury’e experience can produce.

Hade end Guaranteed by

S. Davis & Sons,
MONTREAL, Que,

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ û 

of Rest >*5 
to Paid-up u 

Capital £ g,

Market 
value 
of one 
Share

i Yearly 
orily

Dividend Dates of Dividend 
Per Cent

Capital
Subscribed

Capital
Paid-up

Reserve
FundBANKS

Ss $ * I $
British North America... 
Can. Bank of Commerce. 
-Crown Bank of Canada..,
Dominion........................
Eastern Townships..........
Farmers ..........................
Hamilton..........................
Hochelaga........................
Home................................
Imperial............................
La Banque Nationale.......
Merchants.........................
Metropolitan.....................
Molsons............................
Montreal..........................

4,866,666
10,000,000

957,500
3.983.700 
3,000,000

633.600 
2,500,000 
2,500,000

915.600
4.974.700

1,800,000
6,000,000
1,000,000
3.375.500 

14,400,000

709,800
1,250,000
3,000,000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

262,500

504.600 
875,700

4,000,000
4.367.500 
1,500,000

3,207,200
633,900
555,000

2,336,000
5,000,000

4,833,456
2,000,000

4,866,666
10,000,000

957,435
3,848,597
3,000,000

445,060
2,500,000
2,500,000

863,115
4,965,757

1,800,000
6,000,000
1,000,000
3,372,500

14,400,000

709,380
1,239,960
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,700

262,500

329,515
804,617

4,000.000
4,350.000
1.500,000

3,180,030
488,212
555,000

48.06
50.00

125.59
66.66

243 Si April.
Mch.
Jan.
Jan. April July Oct. 
Jan. April July Oct.

Oct.
June Sept. Dec.

July
50 79.84 2 *

2
3 *

151.00 2 *

1002,500,000
2,000,000

235,000
4,965,757

900,000
4,000,000
1,000,000
3,372,500

11,000,000

1,225,428
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

Ï,759,70b 
59,675

75,000
183.749

4,500,000
2,000,000
1,143,752

1,700,000
" 350*660

100.00
80.00
27.51

100.00

Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.
May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.
Jan. April July Oct.
Jan. April July Oct.

Dec.
Mch. June Sept. Dec.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
April

100 June
June100

100

50.00
66.66

100.00
100.00
76.38

30
100 155 00
100
100 197.25

230.00100

New Brunswick............
Northern.......................
Nova Scotia....................
Ottawa...........................
Provincial Bank of Can.
Quebec..........................
Royal.............................
Sovereign......................
Standard........................
St. Stephens..................
St. Hyacinthe.................
Sterling..........................
Toronto..........................
Traders.......................... .
TJnion of Halifax..........
Union of Canada...........
United Empire...............
Western..........................

172.77 100
4.03 100

180.00 
100.CO 
20.00

100 280.00
100
100

50.00
115.00

100 124 00 
219.00100

100
112.12
25.00

50
100 Oct.

22.79
22.70

112.50
45.97
76.20

100
100 Feb. May Aug. Nov. 

Mch. June Sept. Dec. 
June Dec.
Feb. May Aug. Nov.
June
April

100
100
50

54.80 100 130 00 Dec.100
63.08 100 Oct.

* Quarterly.

Pnces per 
cent on par 

June 4
Ask. Bid
150 i59$160
225"
1511 isi"

137"

158 155

200 197}
235 230

280

124
222 219

140 130
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some of the largest mills have announced the resumption of 
full time.

of these goods has been considerable, and that the market may 
not remain long at this level. The reduction in the price of 
standard staple ginghams to 5c wa,s not quite so severe, 
seems to have met the demands of the trade

The local labour trouble has had no adverse efleet, 
so far, as the mills were well up to time with their orders. 
In view of conditions to the south of us a wage revision can 
scarcely be avoided.

but
Converters have 

been fairly huge buyers of. heavy brown drills and sheetings 
during the week, believing that there is more work in store for 
them shortly. Prices have held firm and drills are slightly 
higher than they were a week ago. Med uni and light-;, eight 
dulls and sheetings have met with a moderate request and 
continue firm.

The grocery trade report a brisk de­
mand for canned goods which, if continued, will leave a clear 
field for the pack. Evaporated apples are well sold up, 
and the strength in peas and beans is unabated. 
ar after a lapse downwards of 10c per 100 lbs. for a couple of 
days is up again to its former level of $4.90, and seems likely 
to further advance, 
been the large strawberry crop which should ensure a large 
pack of that finit. The movement in leather and boots and 
shoes is moderate.

new
Refined sug-

fSales for export have included about 2,500 
bales of light-weight sheetings for China and 1.000 bales of 
drills for India, and inquiries are in the market for some 3.25-

A feature in the American market lias

yard drills for China. Domestic purchases of bleached goods, 
particularly the better-known tickets, have been heavy. Wide 
sheetings have been placed upon a very low level and the re­
duction has been followed by an increase in the demand. 
mgs have been advanced in sympathy with the firmer tone of 
the gray goods market.

BEAMS.—Ontario beans are quoted at $2.10 and Austrian Lin-
at $2 in jobbing lots. The market or both peas and beans is 
firm. A Mew York report says:—Pea beans show from 10 
to 20 cents advance for the week.

Coarse, coloured cottons have been 
quiet, hut standard duck has been sold in fair quantities. 
Mapped goods are firmer, 
higher and fair orders have been received, both for these and 
for wide goods.

In a large way the quota­
tion is $2.70 to $2.80. Imported pea beans have also advanced 
to $2.30.

Narrow print cloths are slightly
f he demand for pea beans is fair. Marrows also 

show a sympathetic advance to about $2.50. California limas
are now quoted at 4% cents on the coast, which means a trifle 
over ôy2 cents delivered east. EUGfcS. 1 he market is quiet and easy, with selected quoted

at 18c; Mo. 1, 16%c to 17c; No. 2, 14c per dozen. Receipts 
of eggs for the week wre 13,183 cases as against 11.165 for the 
corresponding week last year. The arrivals since May 1 
64.581 cases, as compared with 49,598 for the same period last 

Butter, firm; creamery, special, 23%c; year, -bowing an increase of 14,983.

J)l I 1ER. Owing to large local demands no butter has been 
exported. At the wharf 21y4c was paid for eastern make, 
finest creamery is quoted at 22c to 22y2c on spot, 
from Mew York says: 
do, extras, 23c; do. thirds to firsts, 18yzc to 22%c; state dairy, 
common to finest, 18%c to 22%c; process, common to special, 
13y2c to 21c; western factory, firsts, 18y,c.

were
A report

EDO UK.—Demand light, but the undertone to the market 
remains steady and prices show no change: 
choice spring wheat patents $6.10; seconds $5.5!); winter uheat 
patents $5; straight rollers $4.50 to $4.75; do., in bags, $2.15 
to $2.25; extra $1.70 to $1.80.

We quote:

CHEESE.—Quiet with western at 1114c to ll%c and east­
ern at lie to 1114c. Shipments of cheese from Montreal last 
week amounted to 21,591 boxes, as compared with 20,706 boxes 
loi the previous week and 34,005 boxes for the corresponding 
week of last year.
081 boxes, making total exports for the week of 22,672 boxes, 
'dotal shipments from Montreal since May 1, 140,524 boxes, as 
compaifd with 191,697 boxes for the corresponding period of 
last year, dotal shipments from Quebec since May 1, 1,601 
boxes, as compared with 4,535 boxes for the corresponding 
period of last year. Total exports since May I, 142,125 boxes, 
as compared with 190,232 boxes for the corresponding period of 
last year.

UKA1M .—The exports of wheat and flour from Canada and 
the United States for last week showed a decrease over the 
previous week of 51,965 bushels, but an increase over the

There were also shipped from Quebec 1.-
( 01- 

Wheat hasresponding week last year of 476,295 bushel*. 
been subject to manifest manipulation in the interest of bulls, 
particularly at the West, where large operators have been 
marking up prices at the expense of prominent shorts. The 
believers in better prices have been favoured, as they contend, 
by decreasing world’s stocks, heavy rains in the Southwest,

reports of Hessian fly in Kansas and the fact that large inter­
ests at the West had seemingly sold the market short with a 
free hand.DRY GOODS. Many of the leading wholesale jobbers 

pieted their half-year at the end of May, and have been taking 
stock, consequently there is a quiet market. Retail business 
has been helped by the fine weather, and payments are coming 
m fairly. The local factories have not yet settled the wages 
question with their employes, but are in a strong position, 
having ample make of goods in hand for June and later 
liveries.

In fact, it appears that certain interests which 
were heavily “long” of corn were short of wheat, while inter-

eom-

ests quite as prominent were long of wheat and short of corn, 
the result be.ng a nervous erratic wheat market, with 
less violent fluctuations.

more or
Yet the general impression is that 

tho outlook for the crop is on the whole favourable, and 
though the world’s shipments are considerably smaller th in atde-

Tiie workers are not disinclined to look to the unions 
for a time dur 11 g the line weather so suitable for holidays, but 
will probably have to follow the example of their 
totates confreres before long. A report received from Man­
chester states that the market is quiet for yarns and steady 
for shirtings. Merchants are buying sparingly. In the Am- 
eilean market speculation in cotton for future delivery 
been on only a moderate scale and although at one time prices 

strong, owing to heavy rains and floods in the South-wee*, 
there has latterly been considerable realizing, which has led 
to a reaction.

the same time last year, they are larger than they were re­
cently. The Month-Western receipts, however, are smaller 
than they were a year ago.

—Locally there has been little demand for old crop Ma Toba 
spring wheat. The London public cable reported sales of No. 
2 northern on passage at 40s' 9d and for June shipment at 40s. 
The local and country trade in Manitoba feed wheat is also 
very quiet and prices are unchanged at 72c to 73c for No. 1 
and at 67c for No. 2 per bushel, ex-store. There was some de­
mand for American No. 2 mixed corn and sales of several cases

United

lias

were

The July option, however, has been conspicu­
ously firm and has greatly increased its premium during the 
week over both October and December.

were made at 77j4c per bushel, ex-store. A weaker feeling 
lias developed in the market for oats and prices have declined 
i/,c to lc per bushel. At this reduction there has been an im­
proved demand from local and outside buyers and sales of a 
number of cars were made.

Still, the specula- 
been largely professional, and this fact is beginning 

to be felt, particularly as much of the short interest
tion has

We quote: Eastern Canada No. 
2 white oats, 51c to 52c; No. 3 at 49c: No. 4 at 18c; and re­
jected at 46%c to 47c and Manitoba rejected at 4Sc per bushel, 
ex-store.

among
the smaller operators has been eliminated.

reduction of l%c in the price of staple prints to 4%c 
at New York was more than had been generally expected and 
has been followed by the placing of some large orders by job­
bers and others who have been waiting for some time for this 
development; a heavy business is looked forward to at these

—The

GREEN EKU ITS, ETC.—Oranges : Navels, box, $4; Valen­
cias, large jumbo, case, $6; do., jumbo, $6; do., ordinary, $5; 
Messmas box, $2.75; Korrentos, $2.50. Pineapples: Ex.prices, as it is realized that the curtailment, of manufacture
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Anglo-American Fire Insurance Co.
TORONTO.

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, SLXt

timate business there continued a substantial amount of small 
orders, consumers having decided that the market had reached 
bottom figures. -Merchant pipe is a fairly active department, 
one

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager.

new order alone covering 180 miles of 16 and 20 inch pipe. 
Another big order that will soon be placed calls for 400 miles 
of the same sizes, and a similar length of smaller pipe is also 1 
in prospect. A heavy demand from the canning interests is 
counted upon by tin plate mills that are fully occupied pre­
paring for the usual fruit crop in July. Light rails' are more 
acti\ e than standard sizes, but several leading roads will be 
in the market within a fortnight.

Address.

fancy crate, $3; ex. fancy, 30 size, $2.90; ex. fancy, 36 size, 
$2.90.
boxes, per box, I5c to 20c.
$3.00.

Bananas; .',$2 , per, bunch. Strawberries : In quart 
Grapefruit: 36, 46, 54, per box, 

Lemons: 300’s, box, $2.50; new choice, Messinas, 
$2.25; choice, 300 and 360, $2.
Tomatoes, 6 basket carriers, $3.25. Asparagus, per doz., $2. 
.Radishes, per dozen, 30 to 40c. Tomatoes, canned, doz., $1.15. 
Cabbages, per crate, $2.50. Lettuce, Boston, per doz., $1.15. 
Onions, Egyptians, per lb., 2%c.

—While there is a fairly good export movement of copper, 
domestic consumers purchase cautiously, and prices are weak. 
Low quotations at the Banca sale had a depressing effect on all 
tin markets, and it is believed that the heaviest buying for tin 
plate production is over for the season. Current deliveries in­
to domestic consumption are large, however, but arrivals 
also big, and a considerable tonnage is afloat. Lead has again 
advanced, but the stability of the market is threatened by large 
speculative holdings.

Cucumbers, in baskets, $2.50.

are
UUUULKI FIS.—Business is moderate. The tea market is 

unchanged as to spot teas, and in fair demand for the season. 
The business is scarcely equal to last year, however, 
market for new Formosas opened during the week on a basis 
slightly higher than last year. Even at the advance, however, 
the teas will probably be bought. New Congous also opened, 
on a. basis possibly 10 per cent below last year. The end of 
th/> season is approaching, and holders of large stocks of any 

.grade arc anxious to move, 
further change in price. The demand is fair. Peaches are

The

LIVE STUCK.—Cables from Liverpool and London stated 
that the market for Canadian cattle was weaker and noted a 
decline in prices of y2c to lc per lb. since this day week, and 
quoted the range at 12y2c to 13%c per lb. 
some improvement in the movement of cattle for export ac­
count during the past week, there being 3,556 head shipped as 
against 2,432 for the previous week, but this is. accounted for 
by the fact that seven vessels sailed as compared with five; 
The exports from here for the month of May were 9,312 cattle 
and 305 sheep, as against 12,435 cattle and 603 sheep for the 
same month last year, showing a decrease of 3,123 cattle and 
298 sheep. Of the cattle there were 1,465 American, as com­
pared with 3,650 for May, 1907, a decrease of 2.185 head. 
Ucean rates are 27s 6d to 30s, Liverpool, London, 25s; and 
Glasgow 30s. Locally cattle were higher owing to small offer­
ings. Choice steers sold at 6%c to 6y2c; good at 5%c to 6c, 
fair at S^c to 5%c; common at 4%c to 5c, and inferior at 3%c 
to 4%c per lb. Sheep sold at 4%e to 5c and Iambs at 5% to 

6c. Spring lambs $3 to $5 each. Calves $2 to $8 each. Hogs 
ly dull and prices have shown little change. On the whole steady at $6.65 to $6.75 per 100 lbs. Canadian bacon was
the tone has been firm, owing to light offerings and buying cabled stronger abroad at an advance of Is to 3s per cwt.
alti United to local dealers and roasters. At times Europe has
‘bought on a small scale. The principal sellers have been OILS.—Local market unchanged. Prices have been firm for
tired local holders. The speculation has been wholly profes- petroleum at New York, with trade active, 
sional with most traders disposed to await developments.

There has been
Prunes are firm, but without

selling fairly well, at prices that still tend downward. Apri­
cots show no change, either spot or future, and the demand fu* 
both is light.
prices.
fair demand. Oates and figs dull.

Keavy in the United States and the pack will be la.rge. 
price has ranged from 5 to 15 cents, the fruit coming from 
hew Jersey, Delaware and Maryland. Everywhere the crop 
promises large.

Uotiee at New York quiet'and firm. Rio No. 7 6%, to 6%c 
and S.intos No. 4, 8%e to 8%c. West India growths have 
been moderately active and easier; fair to good Gueula 8%c to 
9%c. The speculation in future contracts has been extreme-

Currants are in 'fair demand at unchanged 
Raisins are dull, and weak. Future citron is. still in

Tho strawberry crop is 
The

Refined bar­
rels 8.75c, oases 10.90c and bulk 5.00c. Gasoline has been in
good demand and firm; 86-degrees in 100-gallon drums, 20c; 
drums $8.50 extra. Naphtha has been moderately active and 
linn, 73 to 76-degrees in 100-gallon drums 17c, drums $8.50 ex 
tra. Spirits of turpentine has been quiet and easy at 45c. 
Rosin has been.dull and weak, common to good strained $2.95.

—All of the U.S. sugar refiners have adopted a new method 
■of selling sugar, and for the time being every buyer, wholesale 
or retail, will be obliged to conform with it. The new plan re­
quires buyers to remove their sugar in seven days, as against 
as much as six months in certain sections under the old plan. 
The sugar market has shown some reaction during the week, 
and raws have sold at an advance. As the week closes the 
market is firm. There has been no change in refined, except 
a 5-point advance by the Federal.

—The first Jersey peas are in and show good quality. They 
range from $1.25 to $1.50 per basket at New York. A few 
string beans are coming from North Carolina, and the price 
averages $1.50 for one-third barrel basket and $2 for half­
barrel . The first pie cherries are now in market, coming from 
Virginia, and commanding 50 to 60 cents per basket. The 
quality is good for early fruit. New Jersey asparagus is 
coming in large quantities, much in bad order. Anything good 
commands 15 to 20 cents, but stuff is selling at 3 cents up.

—'The fol'owing are local prices for nuts: Almonds, Tarra- 
gonas, 14c; shelled, 30c; peanuts, French, 9c; Jumbos, 12c; 
Brazils 16c; walnuts 14c; shelled 25c; filberts 12c; pecans, !6e; 
cocoanuts, 100’s, per bag, $4. Figs, 4-crown, 8c.

PROVISIONS.—Hams and bacon in good demand, 
killed hogs were steady at $9.25 per 100 lbs. We quote: — 
heavy Canada short cut mess pork, iri tierces, $33 to $33.50; 
heavy Canada short cut mess pork, in barrels, $22 to $22.50. 
Bure lard: Tierces, 375 lbs., 12%c; boxes, 50 lbs., net, parch­
ment lined, 12%e; tubs, 50 lbs, net, grained, 12%c, pails, wood; 
20 lbs., net, parchment lined, 13c; tin pails, 20 lbs., gross, 12ysci 
cases of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 13%c;. cases of 
3 lbs., tins, 13%c. Smoked meats:—Hams, 25 lbs. and up­
wards, 1214c; 18 to 25 lbs, 13c; do., 12 to 18 lbs., 13y2c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 14%c;. small 
do., 15%c; selected English boneless breakfast bacon, 14>/2c; 
boneless, thick brown brand, English breakfast bacon, 14c; 
Windsor bacon, backs, 15c; boneless short, spiced roll bacon, 
12c; Wiltshire bacon, 50 lbs', sides, 15c.'

Fresh

1
wood.—improvement continued as the London auction 

sale progressed, and some quotations showed gains of 5 per 
cent over the closing figures of the preceding sale, a marked1' 

States much business in pig iron was transacted at the recent advance as compared with the declines of 7y„ to 15 per clnt.''
concessions in prices, notably at southern furnaces, but, after in the opening transactions. This better feeling was alsp jmted
contracts had aggregated about 260,000 tons, producers asked in eastern wool markets, which enjoyed more interest and a

better tone than at any time thik year, but as the new: clip 
comes forward it i# possible to purchase cheaply, and the aver­
age of domestic-grades at the close of May Vas‘Tow . ""-1* :l

IRON AND HARDWARE.—There is a fair demand locally 
with little of interest to add to former reports. In the United

$11,50,; Birmingham, and deliveries during the last half of thç 
year are hot available at less than $12.:. The advance elimin­
ated whatever buying was of a speculative nature, but on legi-



HEAVY CHEMICALS—
Bleaching Powder ..
Blue Vitriol.......................
Brimstone.............................
Caustic Soda........................
Soda Ash.............. ...............
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated .. ,

Phone Main 979

WILLIAM HARPER
_ Tariff Expert,
Custom house broker a Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent; Thomas Meadows & Co., Forwarders, 
London,. Liverpool, Etc.

Toronto.

DYESTUFFS—
Archil, con...........
Cutch.................. ...
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier.................
Madder...................
Sumac..................
Tin Crystals..........

HiAllï *

»
I

If
e.

FISH—

New Haddies, boxes, per lb.
Ijabrador Herrings..............
Labrador Herrings, half brls 
Mackerel, No. 1, pails ..
Green Cod, No. 1 .. .. ..
Green Cod, large.............
Green Cod, small.............
Skinless Cod......................... .... .. ..
Salmon, brls., Lab. No. 1.....................
Salmon, half brls................................ ...
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish..........................................
Boneless Cod............................................
Skinless Cod, case................................
Herrings, boxes......................................

«] J |T7

OFFICE, S
SCHOOL, }

CHURCH,
& LODGE 

FURNITURE
fine: bank,offïcY,court house and I

I tei FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras............................... ....
Rolled Oats..........................
Corn meal, bag ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................

r »

do Straight grain
Icid. Carbolic Crjat. medi.
ilea, Cape.......................... ...
Alum................ .... .....................
Borax, .........................................
Broro. Potim .. ....................
Camphor, Ref. Rings •• ••
Camphor, Ref. ox. ck.............
Citric Add .. .. ....................
Citrate Magneda, lb..............
Cocaine Hyd. <*. .. .. ..
Copperas, per 100 lbs.............
Cream Tartar.....................
Epsom Salta......................
Glycerine................. .............
Gum Arabic, per lb............
Gam ......................................
Insect Powder, lb. .. .. ....................
Insect Powder, per keg, lb.............
Menthol, lb............ ... ............
Morphia .. . . .. ..............
Oil Peppermint, lb.............
Oil, Lemon........................
Opium.....................................
Phosphorus........................
Oxalic Acid..........................
Potash Bichromate .. ..
PotaMi Iodide .. •• •• ••
Quinine .. .. 
Strychnine •• 
Tartaric Add

FARM PRODUCTS-r 1WM. HUTTON & SON Butter-

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls..............

—Manufacturing— 
CUTLERS and SILVERSMITHS

0 261 0 27 
0 26 0 67 
0 23 0 25

Cheese—

Fineet Western white .. .. 
Finest Western, coloured ..
Finest Eastern ........................
New make...............................

Eggs—

New Laid, No. 1 .. .. .. .,
New Laid, No. I....................
Selected............. ... ................
Limed •• .. ,. .. .. .. ..
No. 1 Candled.......................
No. 2 Candled........................

Sundries—
Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted.....................

Beans—
Prime ................................ .
Beat hand-ptekei .. •• .. ..

“CROSS
ARROW”

BRAND

TRADE

MARK
0 12f 
0 11|

Sheffield, Birmingham 
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MONTREAI__

W. J. Grant,

.. .. 0 17 0 171 
• • •• 0 16 0 161

.. .. 0 00 0 00 
0 00 0 00

0 18

80 1 60 
0 12 e 11 
0 oat 0 ie|

JWanag etr.J .. 0 00 « M 
.. 1 65 1 7»

EDWARDS, MORGAN & CO.
18-20 King St„ West,

CHARTERED 
ACCOUNTANTS

TORONTO, Ont.
F. P. Higgins. 1 W. P. Morgan.

2 Edwards & Ronald, 20 Canada Life Bldg.
G. Edwards, F.C’.A. 

WINNIPEG OFFICE ;
I T. 8. Clark. | A. H. Edwards. |

GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices; LONG’S BLG K, COLLINGWOOD,

16 King Î -rent, West, Toronto. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
CUSTOMS BROKERS.

Lleortee.—

•tick, 4, «. 8. U. fe 16 to lb., t lb.
boxes ..........................................................

Acme Licorice Pellets, cans .. •• •• 
licorice Lozenges, 1 k S lb. cans ..

2 00
2 00
1 60

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.

H^nry Barber & C°-
Accountants &. Assignees

IFFICE!

No 18 Wellington St. East, 
TORONTO, Can.

W. & R. M. FAHEY
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Out.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm.3Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

* c. Jc,'-urns AND CHEMICALS—

Clarkson & Cross
Toronto, Ont,

CLARKSON, CROSS & MENZIES
Winnipeg, Man.

CLARKSON, CROSS k HELLIWELL
Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.
Established 1864.
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GROCERIES— Galvanized Staples—

100 lb. box, 1% to 1% .. . 
Bright, iy2 to 1%...................

8 c t o.
8 c 8 cSugars—

Standard Granulated, barrels
Bags, 100 lbs.............................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes................
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows......................
Molasses ( Barbadoes) new .. 
Molasses (Iiarbadoes) olti ..
Molasses, in barrels................
Molasses in half barrels .. .. 
Evaporated Apples................

2 85 3 15
90
85
30 Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do., 28 gauge..............................

70
10 4 65 4 85 

4 55 4 7030
55
65
70
310 00 Iron Horse Shoes—31
33 No. 2 and larger......................

No. ] and smaller.................
Bar Iron per 100 lbs...................
Am. Sheet Steel, G ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, G ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2y2
Boiler plates, iron, *4 inch....................
Boiler plates, iron, 3-16 inch...............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

331
0 11 13 1 90

2 65 
2 70 
2 70Raisins—
2 60Sultanas .. .. 

Loose Muse. ..
London 

luster ..

0 08 2 850 10 3 00Layers,
Con. C
Extra Dessert................
Royal Buckingham ..
Valencia............................
Valencia, Selected .. . 
Valencia, Layers .. ..
Currants...........................
Filatras.............................
Patras..............................
Vostizzas............................
Prunes, California .. ..
Prunes, French...............
Figs, in bags................
Figs, new layers .. ..

0 00
0 00
0 00

0 (5*
0 06

( -anada Plates—

Full Polish............. ...................
Ordinary, 52 sheets .V .*.*
Ordinary, 60 sheets ................
Ordinary, 75 sheets ................
Black Iron Pipe, % inch ..

% inch .. 
Vz inch .. 
% inch .. 
1 inch .. 

iy4 inch
1 Us inch \>
2 inch ..

0 07

0 08
0 05
0 074

THE LABELLING OF MEDICINAL AND 
TABLE WATERS.

Rice—

3 25 3 31
4 35 4 4>
2 00 2 25 
0 031 0 04 
007% 0 to 
0 07i 0 08 
0 95 0 971 
0 90 1 371 
0 SO 2 05
1 25 1 27: label as “artificial” or “imitation.” It is 
0 90 0 921

Standard B...........................
Patna, per 100 lbs. .. ., 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ..
Seed Tapioca.......................
Corn, 2 lb. tins................
Peas, 2 lb. tins................
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans.......................

,The U.S. Department has 
many letters from various water manu­
facturers and mineral water dealers ask-

received 12

Per 100 feet net.—
ing which waters it will be necessaiy to

Steel, cast per lb.. Black Diamond ..
Steel, Spring. 100 lbs..................................
Steel Tire. 100 lbs........................................
Steel, Sleigh shoe, 100 lbs.........................
Steel. Toe Calk...........................................
Steel, Machiner}'.................... • •••*»«
Steel, Harrow Tooth .. ..

10
0

thought that all manufactured waters 
should be labelled “as either artificial or 
imitation, the choice of words being left 
to the manufacturer, and applying to 
waters contrived by human art and not 
made in imitation of a natural water, as

2
2
2Salt—
3
2Windsor 1 lb. bags, gross......................

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags.............................
7 lb. 42 bags.................... ••
200 lb..............................................

Coarse delivered Montreal 1 bag .. ..
5 bags.. ..

1 50
22 70

2 60
3 50

Til Plata»—1 If
0 60
? 551 We^ as to those so contrived and made in

2 10
1 56
2 10

10' Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 .. ..
IX Charcoal...........................

. Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron.................................. *
Lion & Crown, tinned sheets .. **
22 and 24 gauge, case lota.............
26 gauge.....................................................
Lead: Pig, per 100 lbs........................
Sheet......................................................... J **
Shot. 100 lbs.. 750 less 5 per cent 
Lead Pipe, per 100 lbs..........................**

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

4 20
limitation of a natural water, 
designated by some name alone, with­
out any characterizing adjective to tell 
whether it is natnr.il, imitation, or arti- 
ticial, will be considered a natural water. 
It is suggested that the words “artificial”

4 60A water,
7

09 0

Coffeei
8

5 50 5Seal brand, 2 lb. cans 
1 lb. cans .. 

Old Government—Java
Pure Mocho................
Pure Maracaibo .. ..
Pure Jamaica...............
Pure Santos.....................
Fancy Rio......................
Pure Rio...........................

0 32
60 33
70 31 

0 24 
0 18 
e 174
• j?4 a uniform background.

7c per 
less 5 p.c.

or “imitation” be in as large type as 
the name of the water in question, and on

I.
Zino—

Spelter, per 100 lbs.............
Sheet zinc............................. 6 75All waters which, though natural in 

the beginning, have anything added to 
them or abstracted from them after th y B,ac,! Sheet Iron’ per 100 be­
come from source, should either be la-

o 15
7 75

Teas—

Young Hysons, common .. .. 
Young Hysons, best grade .. ..
Japans .................................................
Congou............................. .. ... ..
Ceylon.................................................

8 to 16 gauge .. .. 
18 to 20 gauge .. .. 
22 to 24 gauge ..

gauge .. .. 
gauge .. ..

0 21 0 22 
0 32 0 36 
0 25 0 40 
0 21 0 35 
0 22 0 36 
0 22 0 36

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

belled as “artificial” or should be so la­
belled as to indicate that certain consti­
tuents have been added to or extracted

26
28

from them. It is suggested that the word 
“artificial” or the above explanation, as 
the case may b?, should appear in as large

Wire—HARDWARE—

Antimony......................................
Tin : Block, L. & F. per lb 
Tin, Block, Straits, per lb.
Tin, Strips, per lb....................
Copper : Ingot, per lb.............

Plain galvanized, No 6 
do • • 8 70 8 9

•• 3 15 3 3
•• 2 50 2 85
•• 3 20 3 40
•' 3 25 3 46
•* 2 65 3 00
*• 2 75 3 10
" 3 76 3 95
" 4 SO 4 15
" 4 30 4 40
" 2 95 i.o.b.

Montreal.

do Z. 96' ” "

No. 10 .. Il ll ’’
go. h ..
No. 12...................
No. 13...................
No. i4.. ::
No, 15...................
No. 16...................

0 26 0 27 
0 43
0 42 type as the name of the water in ques- 

0 20 0 21 tion and on a uniform background.

The following examples are explanatory 
of the above principles. If lithia be add­
ed to a natural water, the water should Spring vvii-e6 
either be labelled as “artificial lithia wa- Net extra.’

Iron and Steel Wire, plain,

do do
do do
do do
do do
do do
do doCut Nail Scheduh do do
do do2 30Base price, per keg

40(f, 50d, 60d and 70d; Nails .. ..
Extras—over and above 30d................
Coil Chain—No. d.......................................

No. 5........................................
No. 4........................................
No. 3........................................
V4 inch...................................
5-16 inch.............................
% inch.................................
7-16 inch........................ ....

•oil Chain No. %.......................................
9-16...................

r
Per 100, 1.25 .. ..

0 00 0 09|
0 00 0 08 
0 00 0 07
0 00 0 06? as “water treated with lithia.”
o on o 06 
4 30 4 85 
3 80 i 25 
3 60 4 00

ter,” as “water artificially lit Mated,” or
Again

if carbon dioxid be added to a natural 

water, whether the carbon dioxid be of 

8 J>5 the manufactured variety or collected 

3 25 8 65 from the spring itself, the water should 
5 10 3 either be labelled as “artificially carbonat­

ed water,” “water artificially carbonat-

6 to
2 80 bars.

ROPE—

®*1. base................
do 7-16 and up ..
do %..............
do 3-16.............

Manilla, 7-16 and larger .. 
do 3-8 .. .. ‘

i .1° V< to 6'i« V. V. V. V.
Lath yarn ...

3 40

44

34 and 1 Inch
.0 10

Name of Article. Wholesale. Name of Article. Wholesale.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
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0 85
ü 13
0 11
2 00
0 06

0 00 0 07 
0 00 0 06 
0 00 0 5

HIDES—

Montreal Green Hide»—

Montreal, No. 1..................... .................
Montreal, No. 2......................................
dont real, No. 3.......................................

Tanners pay #1 extra for sorted cured
and inspected...................................

Sheepskins...............................................
Clips.........................................................
Spring Lambskins, each........................
Calfskins* No. 1..................................
Calfskins, No. 2.....................................
Horse Hides............................................
Tallow rendered................................... .

LEATHER—

No. 1, B. A. Sole 
No. 2, B. A. Sole
Slaughter, No. 1 

Light, medium 
“ No. 2 ..

and heavy

Harness
Upper, heavy...................
Upper, light..................... .

Grained Upper.............................
Scotch Grain...............................
Kip Skins, French.......................
English.........................................
Canada Kid ..................................
Hemlock Calf..............................
Hemlock, Light.........................
French Calf..................................
Splits, light and medium .. ..
Splits, heavy...............................
Splits, small..............................
Leather Board, Canada..............
Enamelled Cow, per ft..............
Pebble Grain...............................
Glove Grain..................................
B. Calf............................................
Brush (Cow) Kid........................
Buff...............................................
Russetts, light....................... ...
Russetts, heavy.......................... «
Russetts, No. 2............................
Russetts, Saddlers’, dozen .. ••
Imt. French Cali........................
English Oak. lb............................
Dongola, extra.............................
Dongola. No. 1............................
Dongola, ordinary.......................
Coloured Pebbles........................
Coloured Calf....................... ••

GLASS-

First break, 50 feet .. 
Second Break, 50 feet ., 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break..................
Fourth Break..............

PAINTS, fee.

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1................................ ............
Do. No. 2.............................................
Do. No. 3.............................................

Pure Mixed, gal......................................
White lead, ary....................................
Red lead,.................................................
Venetian Red, English.........................
Yellow Ochre, French...........................
Whiting, ordinary..................................
Whiting, Gilders’..................................
Whiting, Paris Gilders’........................
English Cement, cask .. .. ..................
Belgian Cement......................................
German Cement....................................
United States Cement............................
Fire Bricks, per 1.000 .........................
Fire Clay. 200 lb. pkgs.........................
Rosin, per 100 lbs....................................

Glut

Domestic Broken Sheet .
French Casks.....................
French, barrels................
American White, barrels
Coopers’ Glue ..
Brunswick Green ..
French Imperial Green........................
So. 1 Furniture Varnish, per gal..........

a Furniture Varnish, per gal...........
Brown Japan ..........................................
Black Japan............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk. 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg. .. .. 
Kalsomine 5 lb. pkgs............................

0 15*Acme Prime White per gal. 
Acme Water White, per gal.
Astral, per gal.......................
Benzine, per gal......................
Gasoline, per gal.....................

0 17
0 20
0 20
0 23

OILS—
Cod Oil....................................................
S. R. Pale Seal.......................................
Straw Seal......................................... ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil. Norwegian............. ...
Castor Oil................................................
Castor Oil, barrels...............................
Lard Oil, extra.......................................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled.......................................
Olive, pure..............................................
Olive, extra, qt., per case...................
Turpentine, nett....................................
Wood Alcohol, per gallon...................

PETROLEUM-

BUILDING PAPER-

40Dry Sheeting, roll .. 
Tarred Sheeting, roll to

$ c. 8 c.
8 05
2 70

2 45
2 35
2 20
2 15
2 10
2 05
2 25

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months' 
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownersh:p in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

ed,” “water treated with carbon dioxid,” 
or “contains added carbon dioxid.”

No water should be labelled, as a nat­
ural water unless it be in the same con­
dition as at source, without additions or 
abstractions of any substance or substan­
ces.

No water should be labelled as “medi­
cinal ' water” unless it contains one or 
more constituents in sufficient amounts 
to have a therapeutic effect from these 
constituents when a reasonable quantitv
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T. TAYLOR,r
WHOLESALE

I 39 STATION STREET, j Saddlery & 1 WALSALL. Enoland. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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WHOLESALE PRICES CURRENT. of the water is consumed, 
should be named after

No water WHOLESALE PRICES CURRENT.
a single constitu­

ent unless it contains such constituent in
sufficient amounts to have a therapeutic 
effect when

Name of Article. Wholesale.
Name of Article. Wholesale.

a reasonable amount <,f the
water is consumed.WOOL—

Canadian Washed Fleece
North-West .. ....................
Buenos Ayres......................
Natal, greasy.......................
Cape, greasy.....................
Australian, greasy............. .

$ $ c. Xo manufactured water should Champagnes—bear
upon the label any design or device that 
would lead the

$ c. $ e. 
H 00 13 oe

Marq. de la Tour,consumer to believe that 
a natural one. Among such 

designs may be mentioned pictures of 
spi ings, fountains, woodland streams, etc.

No water should be characterized 
geographical name which gives 
misleading idea in regard” 
sition of said water.

the water is
<«

Brandies—
WINES, LIQUORS, ETC.

Hennessy, gal......................
Martel, case.........................
Otard, gals............................. * “
Richard 20 years flute 12 ntâ 
Richard Fleur de Cognac do Richard V.S.O.P., lints 
Richard V.O., 12 qts. .. e“

Al< by a 
a false or

10
English, qts .. 
English, pts. . 
Canadian pts.

75 17 
00 02 2

to the compo- 
For example, it 

would not be correct to designate 
as “Lithia water”

l l
o 1

case

12
Porter— 9a water

merely because the 
ter came from Lithia, Fla.,
Mass.

Dublin Stout, qts. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

wa- 
or . Lithia,

2 Scotch Whiskeys—
1

Manufactured wateri may be
n. natural water in case the 

woids “imitation” or “artificial” 
but such

Bullock Lade, E.E.S.G.L
Kilmarnock............ ..............
Usher’s O.V.G. .....................................
Dewars extra spec...............................
Mitchell* Glenogle 12* .........................

do Special Reserve 19* *ne................do Extra Special, kop?*®.............
do finest Old Scotch 12

t named after1 16
Spirits, Canadian—per gal.— are used,

manufactured waters must 
If'iilv ipseml.le in chemical composition 

the natural waters after whvh they are 
named.

9
Alcohol 65, O.P. .. 
Spirits, 50. O.P. .. .. 
Spirits,
Club Rye, U.P 
Bye Whiskey,

4 44 425 U.P qts. M2 2
3 3ord., gal.............. 2 2

In accordance with Regulation Irish Whiskey—19 (c)
and (d). no natural American spring 

"at-r should he named after'a 
-spring, unless the

Forte-

Power’s, qts ..
Jameson’s, ..........................................
Bushmill’s .. ............... .................
Burke’s . ..........................................
Angostura Bitters," W 2doV. V.

lurragona 
Aportos .. foreion1 80 2 00 

2 00 5 00 name of the foreign 
spring has hecom generi- and indicative 
°f the character „f the water, except to 

T,di( ito a type or style, and then only 
"hen so cpial'fied that it could not he of­
fered frr sale under the

Sierrii

Amontillado (Lion)
Other Brands .. .. 3 50 4 00 

0 85 5 Of Gin—

Clarets— London* Dry1*6611 — 
Plymoutli . .............

name of the for­
eign spring. In these eases, *he state 
or T^rrifo

MWoc .. ., •t. Julien . 2 26 2 76 
4 00 6 00

Oi
ry where the sprinq is situated 

on the principal label.should he stated
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CONTRACTORS TO H. M. GOVERNMENT 1
MAURICE GRAHAM, 'm. Inst., Meeh. E, Assoc. M. Inst. ^ ^

Graham, Morton & Co., Ltd.
Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.
WORKS and 
HEAD OFFICE,

.
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London Office --Lennox House. Norfolk Street, Strand, 
Mutual Life Bldg., Martin Place

Write for Catalogue which contains 150 Photographs.

W.c, 
Sydney, N.S.W.
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WE MAKE

HIGH QPADE FAMILY

ÜI Sealing
Machines

WM»

ES a
m
m

w-
s1 For the Merchant’s Trade.

m
w Write us for Prices and Terms. 

We can Interest you.
|BallBearin»

EM»]

\

FOlEY & WILLIAMS M'F'fi. GO.,T':

Factory and General Office :
CHICAGO, ILLINOIS.

Mch contamination will bo considered as Below c!”î* ,ou">>'
adulterated and therefore in violation of depths is found 
the Food and Drugs Act.

THE BRANDY trade in ENGLAND.
and it

‘•Le Moniteur de Cognac ” is disturbed 
about the trade in England, 
issue it says;

“A few

strata at varying 
the Medina strata of a 

or brownish color, and it is in this 
strata, or immediately below it, that 
is most frequently found, 
will probably be reached within 
200 feet.

In a recent.
red

years ago the English trade said 
to the Cognac exporters: ‘Your goods 
too dear, but if

gas 
This strata are

the next
The prospects of gas so far 

have been fairly good, and it will be no
was tap- rrpnSe if gas,is obtainfid within the next 

ped lately on the farm of Wesley ''i elvS’ The company does not ex-
Reid, Concession 7, Mersea, about four vTu >° Stul'e an-v bi8 oil P°ols in that 
miles from Mersea, which, it is estimated rr T y’ a <hl>ugh they have struck the 
will yield 500 barrels a. day. It was im • T” Strata' The P°ck<-ts of oil found 
possible for a day or two to take care of !'* * an= ‘ are limited both in number
the oil which was going to waste Fin i"' Tuntify of oil that they produce,

rarely lasting more than two or three And the fact is not tn h
an indefinite Lgth of time"'1'1 idfh England ^f^TCognacl-busineL

- -«•*»-.. ». ». JL., lmmrn Arttm ““ J™” tou,;,
Toronto, o. ,„d „„ke, ^

zzi* r\°' 'Xisssa"*^aat a big flow has been found near 1 hat is wnat would 
,umber, one of the divisional points on trade the life which is 
the main line of the C.P.R. in North­
western Ontario.

STRUCK OIL! your prices went down.
and if you could give us good qualities, 
business would revive.’ Prices have 
become

One of the greatest oil gushers 
struck in the oil belt of Canada

yet
now

very moderate, the qualities give 
full satisfaction and consumption does not
increase except for cased 
concerns only 
not the

brandies, w hich 
few privileged firms 

generality, which
and

expoits chieflyin casks.
ally, however, means were secured to take 
care of the flow, which cont nues with un­
abating force. Among those interested in 
the well are

ingtou. Active drilling operations 
progress in other districts adjacent, with 
prospects of striking good paying pools. 
While continuing their operations on 
recently the company which is boring for 
oil and

are in

restore to our 
wanting. andnow

enable our exporters to sell 
easl>y, as the producers desire 

There is

our crops
gas at Innerkip, forty miles west 

of this city, made a strike of gas at 420 
feet in the Clinton formation.

a downright fall in the 
al consumption of all drinks in |.;„gland 
end it is made still worse by the general
£ a"6 !* ih«

the Charente merchants 
tect

goner-
in the

evening they p:ped the gas in an inch pipe THE MONTREAL 
ntty feet away from the well and lighted 
U‘ 11 burned with a brilliant flame, 
mounting fifteen or twenty feet in the air.

CITY & DISTRICT 
SAVINGS BANK.

can have no ef-Notice Is hereby given a dividend of
pressure was probably 200 pounds. f”. .8ha”’ °f lhe CaPitaI

The gas is declared to be of a first-class ° fch‘3 Instlfcutl<:n, has been declar-
quality. The company that is drilling for £Same wiU be at ils

gas in that district is keeping steadily at T* rit*
work and is now down over 400 feet. The y’ he SeCond ,laT °f July
hrst 100 feet proved to be Hildeburg 
limestone, then 215 feet of shale rock, 
when they struck what is known as the 

lagaia strata and almost immediately 
below that the Clinton limestone at about

°n it, no more than 
habitual customers, 
have to

those of their 
It is a bad time to 

pass through, but that is 
SOn for despair in the future, 
is, however, that 
state of the brandy trade 
'ery probably come slowly, 
it we should have 
effort in general 
brandy, such

The

no rea-
The truth 

improvement in theon and after 
next.

an
in Fngland will

To hasten 
to make an immense 

advertizing in favour of 
as was made formerly with 

success by the whisky distillers and 
which w.e incessantly quote

By order of the board.

A. P. LESPERANCE, 

Montreal, May 29th, 1908.
Manager.

•is an exam-
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116
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84
411
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103
127
102

RAILWAY AND OTHER STOCKS

Quebec Province, W06, 5^p.c 
1912*, 5

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds • • • • • • •• • • •• 

10 Buffalo & Lake Huron, £10 shr..
5% p.c. bonds............. ..

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..................

Canadian Pacific. $100..................
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock..............
Do. 4 p.c. pref. stock...............

Algoma 5 p.c. bonds .. • •

p.c............

do.

Grand Trunk, Georgian Bay, &c 
1st M..............................................

100 Grand Trunk of Canada ord. stock 
100 2nd equip, rr.g. bds. 6 p.c.

1st pref. stock, 5 p.c. ..
2nd. pref. stock.................
3rd pref. stock......................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds.............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort........................................

100 St. Law. & Ott. 4 p.c. bonds ....

100
100
100
100
100

Municipal Loans.

100 City of Iv>nd.. Ont. 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913, IVz P-c. 

W0 City of Quebec 4* p.c. red. 1914-18..
redeem. 1908, 0 p.c...............
redeem 1928, 4 p.c................

M0 City of Toronto, 4 p.c. 1922-28 ..
3V& per cent. 1929 ................
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.................

M0 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., HA)7. 6 p.c. ..

Miscellaneous Companies.

itO Canada Company..............................
tuu Canada North-West Land Co...........
100 Hudson Bay..........................................

Banks.

Bank of British North America .. 
Bank of Montreal.............................
Canadian Bank of Commerce.. ..

DOMINION LINE
Royal Mail Steamships.

LIVERPOOL SERVICE.

FROM MONTREAL AND QUEBEC.

.June 6—July 11 
June 13—July 18 

June 20—July 25 
June 27—Aug. 1 
. .July 4—Aug. 8

Dominion. 
Ottawa .. . 
Kensington 
Canada .. 
Southwark

Rates of Passage :—First, $72.50; Sec­
ond $42.50 and upwards ; Third $27.50. 
Travel in comfort by one class cabin 
steamers, called second cabin. ,

For all information, apply to local 
agent of

DOMINION LINE,
17 St. Sacrament St., Montreal

London
May 9

SECURITIES.

British Columbia, 
1917, 4% p.c. 
194L S P.c...

101 103
S3 85

101 103Canada. 4 per cent, loan, 1910 .. .. 
3 per cent. loan. 1938 ................
Debt, 1909, Stt P.c.2)4 p.c. loan, 1947 .

9796
100 101 

79 81

102 104Manitoba. 1910. 6 p.c.

pie for the Cognac merchants, but its re­
alization is difficult, for it is not when

Canadian Pacific Railway Company.

ltiteUE OF $24.336,000.00 ORDINARY 
CAPITAL STOCK.

SPECIAL INTEREST PAYMENT.

business, through its decrease, leaves no 
profit that merchants are inclined to 
make great pecuniary sacrifices, although 

As intimated in President’s Circular to it would seem that that is the most pro-
the shareholders dated Jan. 14th, 1908, per time to do so.
.an Interest Payment of 1%, or .75 cents it must, however, be acknowledged 
per share, will be paid on October 1st, that it would be advisable to wait for 
1908, on the first three instalments (sixty a more favourable moment, seeing the 
dollars) per share, on the shares of the general disturbance caused in the liquor 
above new issue represented by the Certi- trade by the Licensing Bill which 
flea tes of Subscription, to holders of re- just been brought before the House of 
cord at 3 o’clock p.m. on June 19th, 1908, Commons by Mr. Asquith, the 
who have paid these instalments on or Chancellor of the Exchequer, now become 
before their respective due dates, and it prime minister in consequence of the re- 
is hereby notified that this Interest Pay- signation of Sir Henry Campbell-Banner- 
ment will be mailed from New York, to man.
the registered addresses of holders, on The principal provisions of this Bill

are the following :
1st. A reduction, during the next four- 

Secretary. teen years, of from 30 to 32 per cent, in 
the number of public-houses in England 
and Wales. A third of the public-houses

has

former

September 30th, 1908.
W. R. BAKER,

Montreal, 28th May, 1908.

would thus be closed.
2nd. The appointment of a central Li­

censing Commission.
3rd. The establishment of a compensa­

tion fund levied on the alcoholic drink 
trade and to be administered by a cen-

OITY TREASURER’S OFFICE,
HALIFAX, May 16, 1908.

TENDERS
tral authority.

4th. Power of the Central Commissionmarked “TENDERS FOR LOAN,” will be 
received at this Office up to to contract loans to pay compensation, 
MONDAY, THE 15th DAY OF JUNE, eXpira,tion of the contracts falling

at NOON, from parties disposed to within the period of the fourteen years.
These provisions have created the ut­

most confusion in the beer and spirit 
trade of England and Wales and are bit­
terly opposed on all sides.

The writer hopes that this opposition 
will increase and that the government 
will be obliged to yield to the movement 
of opinion which the trade will energeti­
cally stir up against a bill which has al- 

. „. , , ready caused a tremendous fall in the
Purchase of Hose, $2,400. Chap. 74, Acts ^ ^ ghares in all the large brew­

eries. This fall amounted at the end of 
February to £32,000,000, and it Is easy 
to understand that in such a state of dis­
turbance it would be quite useless to

threaten-

next,
loan to the City of Halifax the sum of 
One Hundred and Sixty-Six Thousand Six 
Hundred Dollars, in whole or in part for 
the following purposes, viz.:

Under authority of 
Paving Streets, $4,000. Chap. 75, Acts

of 1908.
Fire Dept. Improvement, $3,500. Chap. 

75, Acts of 1908.

of 1908.
Barns, etc., at Kockhead, $1,000. Chap.

74. Under Acts of 1908.
Heating Infectious Hospital, $700. Chap. 

74, Acts of 1908.
Grant to Children’s Hospital, $5,000.

think of asking people who 
ed with expropriation to lay in stocks of 
brandy or any other spirit. There is, 
therefore, for the moment, no chance of 

the trade in England for

are

Chap. 71, Acts of 1907.
Retirement of Bonds due July 1, $90,000.
Chap. 51, Acts of 1905.
Loan to Silliker Car Co., $60,000. Chap. 

70, Acts of 1907.

treating with 
important sales of brandy except to meet 

for current consumption, and 
these needs have at present no tendency
the needsTotal, $166,600

For which coupon debentures of One to increase.” 
Thousand Dollars each or Inscribed Stock 
Certificates of Multiples of One Hundred 
Dollars payable on 1st July, 1940, will be 
given.
FOUR PER CENT PER ANNUM, PAY­
ABLE HALF-YEARLY.

EbECTRIC IVfOTORInterest to be at the rate of

TO 4-5 Horse- Power1-2
Parties loaning the money will be re-

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three

quired to pay the accrued interest to the 
time of paying over the amount loaned.
The loan to be paid in Halifax funds, and 
the securities to be delivered in Halifax, menthe.

Will be sold considerably under mar-The City does not bind itself to accept 
the highest or any tender, and reserves ket price, 
the right to accept from any tenderer such 
portion of the whole as it deems neces-

Ayply to
JOURNAL OF COMMERCE.Sary.

W. L. BROWN,
City Treasurer.
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Q. EDHONDS,
60 Tenby Street North,

BIRMINGHAM, ENG
— WHOLESALE ONLY —

Best House for Rolled Gold and

Silver Swivels, Bars
Watch Bows Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert 
Guards. Fobs, Etc.

t

©esq©

H. M. Silver 
Mounted Best 
Hand-Sewn 
Leather Watoh 
Guards.cga ©a©

Special Vaine 
and QualityCËB

2 1-5
24s

4
4
5 1
5

4
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250,000
120,000
67,000
21,500
60,000

200,000
89,155
35.862
10,000

£245,640
30,000

110.000
11,000
53,776

130,629
240,000
45,000

10e. p.s.Alliance Assurance..................................
Atlas.................................................................
British and Foreign Marine................
Caledonian....................................... .... ••
Commercial U. Fire. Life & Marine.. 
Guardian Fire and Life .. .. • • ••
London and Lancashire Fire.................
London Assurance Corporation .. • •
London k Lancashire Life......................
Liv. A Lond. A Globe Fire and Life..
Northern Fire and Life..........................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire..................... ...................
T>r ’• 1 '-«siir mr>p Firp and Life .. •
Sun Fire.......................................................
Union...........................................................

20
12s. p.S.

45
Si

28
20
20*
90
32

34/6 p.S.
£5
35
63 j

8s 6d p. S. 
15 p. 8.

15,000 
2,500 

10,000 
25 000 
13,372

3i—6 moe.
4— 6 mos. 

7i—6 moe.
5— 6 mos. 
2—3 mos.

British American Fire and Marine ..
Canada Life.............................. ...............
Confederation Life.....................................
Western Assurance....................... .... ••
Guarantee Co. of North America . ■

ESTABLSHED 1837.
Telegraphic Address: 

“Rope, Walsall.”
Works:

Tantarra St., and Selborne St.

J. HAWLEY & CO ,
Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &C.

Horse Cloths,
Sacking,
Canvas,

«ill &c.
•as-

m
'■ Cart, 

Waggon
l&ti&rijt, and 
gjggjÊ? Rick Sheets.

TENTS and MARQUES for Sale or Hire.
Contractors to His Majesty’s Government.

•Excluding periodical cash bonus.

British & Foreign—Quotation, on the London Market, May 9, 1908. Market value p. p’d up «h.

Last Amount Canada 
quotation* 

per ct.
Dividend par value. Paid Per 
per year. Share

No.
SharesName of Company.

-INSURANCE COMPANIES.—Canadian.—Montreal Quotations, May 26, 1906.Stocks and Bondi

Established 1810.
EmArlu SHRIMPTOIM St FLiETCHHR, ESTABLISHED 1881.

SURGICAL NEEDLE MAKERS

REDDITCH, ENGLAND.PREMIERE WORKS.
THOMAS SMITH

68, LOWER ESSEX ST.
i

SPRING EYt
BIRMINGHAM, Erhard.

MANUFACTURER of

Drums,
Banjos,

AND

Hachine
Heads.

z i v

xLz
IH;

HS PATt^r* 
CRAttP^

'•’tIk^fe
0XQ3 -TR T ESJJN CJM

Brass and Reed Instrument Repairer.ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

/

I NVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year. 

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking. 

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can. -

©
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80 cwt per M.

cwt. tier M,

1 e*t, 2yr*. ivr J<« 

■J »*t. pcrtit.-

Telegraphic AddresVpLINTIi OLWURy:' '^■ir i as■' wy,'

EBl

I:

l‘
«■K.ve-WNv™,,»; ..............x Oldbury

NEAR
Birmingham .

Brades
Brick

^jglggsjykia;-^: 1
Ef| r.tfSfc, .■?.• 

1

y

5Kÿvli&s
'

;>», ■

!

\-^£IA8lished 187®:

;EJ4GLflMD. -
. X. F>

V77
à

* » « «**»*.  7.
. (

2 3

^cun p^p^pil /jgl 
méP ^

/ X_ _ J ^
9

-

y ■

(.3 148 10 II 12 :
4

is 20 211816 «7 19
*

Any other • Pattern not-shown made to Order •>: •
■

Description. pi*i, m
Cliraiuvr.il Raving 

llewder Plinth . ...

Be» Nti*e ' ../
bti ei4-bei ninth

m ChjUltl<4 Ihriuk » .

* Arch Prick

Channel Brick.

V)$
• Manufacturers • of every • description • ot •

Bed 6 Blue Stable Floors Sc.
Tebba Metallic Payings & Facings

.^LL s PLATFoe^
• COPINGS • 7*

Moulded Bricks STRiNosjteSB

■I

BR,ctfs.
PLINTHS*

• Price- Lists fe Pattern • Sheets •
Special Prices To.CAPAPjAlaaûlDERrNEWjARiFF.»

on i

wvràwsy, 9io. wide

IM. .. 
fit*. ..

ll-ii. long 

14iu. kmg
. «in. .•*„

«in' ...

I male B. X

6 Cbequeted PUtfown Coping.., 
10 Well Coping .............. k.

fNSST
70 cwt. per M.

80 cwt. J*»- M.
- Din. ’«iiti. - 70 < wu i* r M.

r ht **}
• 1 cwt, per dixe.-

{""i^feSSi
* I ifin. long; 3in. wide,

I 4jiu. thick
Pin. by 9in.,

V)iu. Vy Sit* bf»gi
4|in. wwkwey, »iu. lung

m-
*ôiü. workw»>, W». wtihi

1 < *t. per ilofc

Approximate
Weight.Size.DescriptionNo.

1 j Well Coping

lloli-r -uik! Cop

t

i

1

Il

No.

«

17

1»

.
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BIT EBB MAJBBTÏ'S BOVAL LICITiSBS fATJKNT.

HENRY VALE & SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

MOTOR GOGGLES.CYCLING GOGGLES.

ffiire^:i m
iiHi! Every description of EYE PROTECTORS OR GOGGLES 

Made to Order.
BEST HOUSE IN THE TRADEv,

FOR COLOURED FLAT GLASSES.
PATENTEES, AND PATENT WIRE GAUZE EYE >PROTEOTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

THE CANADIAN JOURNAL OF COMMERCE. 1075

Contractors to His Majesty’s Government.Frank R. Pardow & Co McKINSTRY & CO.,• I
Manufacturers all kinds of

Manufacturers ofSADDLERY 
& HARNESS, Riding

Saddles.for Canadian Trade, under 
the New Tariff

\

SADDLES FOR 
CANADA
A speciality.

SEND FOR LIST.
Digbeth, WALSALL, England.51 Bridge Street, Walsall, England. Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Smethwick, England.

Packed in 5-cwt. casks for

ENQUIRIES

Address :

“RAM* BIRMINGHAM.”

Ranford & 
Mitchell,

v

•>

Limited,
189 PARK LANE. ASTON,

BIRMINGHAM

ll1/1

toENGLAND.
aj,cinl Prices to Canadians under 

the New Tariff.



eSim

Contractors to H. M. Government.

F, ■ :FIRMING SONS, Ltd.
MËEstablished Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS. CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.......  .............

■Vi,

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AN» 
—......... = GOLF CLUBS, ETC.=

1Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand’

Works :
London <&. Birmingham.

m
S s.fl

m

UPe are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from ,005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

ISPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
, LUBRICATORS, BRAKES, 

DOOR CHÇCK SPRINGS AND TICKET HOLDERS 
For GUN CARRIAGES, FUSES, iiifiELECTRICAL MACHINERY,

SWITCHES, LAMPHOLDERS. 
ELECTRICAL AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES. 
PATENT PACKING GOVERNORS,

STEAM ENGINES,
GAS ENGINES,

OIL ENGINES, Etc., Etc.
Contractors to the War Office, Admiralty, Home, 

Colonial and Foreign Railways.
PEOMPT ATTENTION TO ALL ENQUIRIES AND 

PROMPT DELIVERY,
Telegrams:—" SPRINGS, OLDBURY."

LION SPRING CO.
OLDBURY, BIRMINGHAM, ENGLAND.
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It Is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES
i"\ THE HOLDEN JUVENILE 
H CYCLE CO., Ltd..
< TAME MILLS, WALSALL, England.

PLEASE SIGN AND RETURN.

190

M. S. FOLEY,
Editor and Proprietor Journal of Commerce, 

Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

Name

Address

E. WILLIAMS &CO
MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters

67 Vyse street,

BIRMINGHAM, ENGLAND.
Speciality :—Carved Mounts. 
Special Prices under new Tariff.

Established 1868.I

THUS. HARPER & SONS, Limited,
Phoenix Works.

REDDITCH. ENGLAND,
MANUFACTURERS OF ALL KINDS OF

V* NEEDLES

.
and Fancv■'m

.
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Bold Medal and Special Diploma of Honour San Francisco, I894.
London Office i—9 ALDERMAN BURY, Postern E. C.

AT.FNTÇ i J°hn Gordon & Son, 17 and 19 De Bresoies St., Montreal 
*UCN12"~X W. I. Rodger, 33 Meiinda St., Toronto.

HOLDEN. .

Established 1840.

Handley & Wilkins,
LIMITED.

;*S3&k=

Manufacturers of

Heav> Steel To»*.

Tools and Hammer»
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - Eng.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,
Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality
Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 

Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pot*, 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Coping», 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Clement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address; “COPINGS, BIRMINGHAM.’*

14 NEW STREET,

BIRMINGHAM. - ENCLHND.
Special Priées to Canadians under New Tariff; 33 1-3 per 

cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Medleys’ Limited,
Manufacturers of

BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, : : 
FLANGE COUPLINGS, COLLARS, : , 
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., BTC. l * «

&

Forward Works,
West Bromwich,' • ENGLAND.
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North American Life Assurance Co.
-31 QO"7j£-

ÏOTAL GASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS .. 
PAYMENTS TO POLICYHOLDERS...........

$1,815,097.69
8,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE, 
President. L. GOLDMAN, A.I.A., TIT A ,

Managing Director.

Home OfTioe, T oronto.

PERPETUAL CALENDAR

1908 MAY 1908

Fri Sat SUN TueMon Wed Thu

1908 JUNE 1908

Mon Tue Wed Thu Fri Sat SUN

l 2 3 4 5 76

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 2726 28

29 30 31

FEBRUARY, 1908, 29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.

Founded by the present Editor-Proprietor in 187s,



ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Asset*............
Total Insurance in force .,
Paid Policyholders in 1907

e

$3,870,472.74
18,965,117.93

287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

MEMBERS21 O F T H E
EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

“?uLMtuTirement wlu find the othertwo
to the^SnS?11^ c^an8fed ito comply with revised laws. Everything up

LIFE INSURANCE CO., Portland, Me.
1 FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 161 St. James St. Montreal. 
For Agencies in the Western Division, Province of Quebec and Eastern Ont- 

ana, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.

ROYAL FAMILY
Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2,25

Advertise in the
1 Sample post free 25 cents.

Journal of 

Commerce

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

WAfISPÔM
«gates

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

C. W. Gough Sc Co.
64 Branston Street, 

BIRMINGHAM,* England.

^9BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

JVIanafactcmnct
Jemelleus.

BRITISH AflERICA
HEAD OFFICE TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D, B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A. 
Lash, K..C. ; W. B. Meikle ; Geo. A. Morrow ; Augustus Myers ; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt ; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.....................................
ASSETS........................................

P. H. SIMS, Secretary.
........................ $1,400,000.00
............................ 2,132 483.39

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

THE CANADIAN JOURNAL OF COMMERCE 1079

INSURANCE. INSURANCE.
K

N
O

bhN
W

O
NCJM

S



I
1080 THE CANADIAN JOURNAL OF COMMERCE.

The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
A sects Insurance‘Company

Cash Assets exceed................. $ 54,000,000
3,750,000

Claims paJd exceed.................. 240,000,000
CANADIAN BRANCH :

Head Office, Company’s Building, Monlreaj 
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.

J ■ W , Bl N N IE | Asst. Deputy Manager.
CANADIAN DIRECTORS :

E. S. Clouston, Esq., Chairman 
Geo. E. Drummond. Esq. F. W. Thompson. Esq 

James Orathem, Esq., Sir Alexander Ltroste.

ASSOCIATION$198,320,000.00
This Company has more premium-pay­

ing business in , force in the United Canadian Investment exceed . 
States and "Canada, than any other Coin- 

arid 'for each of the last 13 years 
insurance accepted

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

pany
has had more new 
and issued in America than any other 
Company.

CASH LOANS
in 1007 it issued in Canada alone, 

$16,220,000 on 93,114 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.

WRITE FOR PARTICULARS

MONTREAL OFFICE’

207 ST. JAMES STREET,Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL.
President.

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.■ WM. SNIDER,
Vice-President.THE COMPANY OF THE PEOPLE, BT 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. T. L. Armstrong, 

R. Thomas Orr. Inspectors.1

The Royal-Victoiia Life Insurance Co. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
l’he Directors' tieport for 1906 shows large increases h Assets, over 
-------------------------------------------------------------Income for 1907, over

Head Office.

$3,284,180.06
3,299,884.94during the year

Toronto, Ont.
Hon. Geo. A. Oox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
- 189 ST. JAMES STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.IN INVESTED ASSETS

IN LOANS to POLICYHOLDERS Commercial Union Assurance Co., ill-
OF LONDON, ENG.IN PAYMENTS to POLICYHOLDERS

Capital Fully Subscribed...................................................814,750,000
Life Fund (In special trust for Life Policy Holders)....... 16,263,810
Total Annual Income, exceeds.........................................  16,250.000
Total Funds, exceed........................................'...!”!!!! 62,50oioOO

632,180

Head Office Canadian Branch : 91 Notre Dame St., W„ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7£ per cent. Reduction in Expenses of Management for year. 
Mo Interest Overdue or Unpaid ou Investments at enu year.

Deposit with Dominion Government
APPLY FOR AGENCIES

DAVID BURKE, A.I.A., F.S.S.
General Mana-er Montreal.

FO
R 

SA
LE.

The property at the junction of the 
O

ttaw
a 

and 
the 

St. 
Law

rence Rivers, som
e 25 m

iles w
est of M

ontreal, w
ithin 

reach by tw
o railroads (general and suburban service, at fre­

quent intervals day and night in 40 m
inutes) ; also by w

ater.

The current betw
een the m

ainland and one 
of the islands 

is caused by a fall of several 
feet 

from 
the 

Lake 
of 

Tw
o 

M
ountains into the River St. Law

rence.

easy

The m
ainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. 
The land slopes from a height 

of about ten or tw
elve feet to the lake and river.

The spot is quite picturesque, and as it is m
ore or less pre­

served by the ow
ner, there is scarcely any better fishing w

ith­
in double the distance of M

ontreal. 
There are excellent boat­

ing and shelter for yachts and sm
all boats on the property.

The place w
as anciently know

n as “Lotbiniere Pointe,” but 
has been re-nam

ed by the ow
ner “Roslevan” from its penin­

sular shape and the ancestral elm
s grow

ing upon it.
The m

ainland portion 
and 

one 
island are now offered for 

sa’o on application to the ow
ner,

M
. 

S. 
FO

LEY
,

Editor-Proprietor of the “Journal of Com
m

erce,”

M
O

N
TREA

L.


