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Since our last issue, Dreyfus has been
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ville Marde Although no report of the condition of

Bank. (his institution can be expected from the
liquidators until they are able to ascertain the value
of its assets, particularly the bills discounted at the
head office and branches of the bank, enough is known
to justify Tk CHRONICLE'S statement in a former is-
sue that there is too much reason for grave misgiv-
ings and uneasiness among the depositors.
tlements being effected with several customers aned
the rumoured worthlessness of much of the paper
held as current loans renders the outlook gloomy
the extreme.

——meel

A Cbassdul An ul}dcrtakgr (.luing hglsim‘ss in.um- of
Ohap. the West India islands is responsible for
the following attractive advertisement
of his wares: “Funeral Agency—Just arrived, by
“Taymouth Castle,’ from Toronto, Canada, a large
shipment of coffins and caskets, all of which will be
sold at prices to meet the times, as times are bad,
work scarce, and depression general. Why live and
be miserable when you can be comfortably buried ?
1 shall reduce my charges for hearses and carriages
to the new cemetery.”

If these Toronto coffins and the dangerous philo-
sophism- of this merry but mercenary undertaker are
to serve as an incitement to suicide, the insurance
companies will have to deal with this cheerful chap.

|

“R ous e
r““h“-‘.,s;lcrmced to preserve peace, at least for
the present, in - France,  The clever

| writer of “ Our Note Book,” in the London “Illus-

trated News,” when all the world was waiting for the
verdict which has shocked the Furopean press into
denouncing it as a gross and appalling prostitution of
justice, characterized the proceedings at Rennes as

| “a rancorous fanaticism which makes law a mockery

|

The set- |

and sweet religion a rhapsody of words.”

The New York “Herald" applies the following quo-
tation to some of those who deposed for the prose
cution:

“Forgiveness to the injured does belong,

But they ne'er pardon who have done the wrong.”

But the advocacy of a boycotting of the Paris Ex-
hibition as a rebuke to a few fanatics is puerile and
absurd.  Why should commercial France, a great and

| industrious nation, suffer for the sins of those who

have sacrificed Dreyfus as an offering to modern

diplomacy.

——r D Qs
Classitying Tlh'v.| t\m(.‘riczm p:}qwrs report fa case
Consamption. “hich points to the opening o A war

against consumption as a communic-
able disease. A physician in Detroit having failed to
report his attendance upon a patient suffering from
tuberculosis, he was fined $50 and costs for neglect
ing to comply with the regulations of the board of
health in that city. It is stated that the doctor intends
to legally question the right of the health officers to
classify consumption with small-pox, scarlet fever and

! other diseases, the outbreak of any new case of which

has to be reported to the health authorities.

As a means of making known to the people that
consumptives should be separated so far as possible
from healthy people, the action of the Detroit officials
is a move in the right direction.
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In connection with the efforts now he
ing made to lessen the mortality from
consumption, the Canadian “Gazette”
remarks that the Dominion is performing her part in
the crusade by opening the sanitorium for consump-
tives at St. Agathe “high ap in the Laurentian Mount
tains.”  The sanitorium is described as having “been
established by the doctors of Montreal as an expen
ment in the new fresh air treatment of tuberculosis.”

Alr.

——eae—— -

Endless fun is being poked at the Lon.
don (Eng) “Star” for the following
paragraph:

“Whilst riding in Holloway yesterday afternoon, a
cyclist, whose name is unknown, collided with a
‘bus and was picked up unconscious.  He died at the
Great Northern Hospital early this moming, without
regaling consciousness.  He had the appearance of
an insurance agent.”

The “Scottish Critic™ says that “after a protracted
existence, with ample facilities for study,” he is still
ignorant of the special features which distinguish an
insurance agent from an ordinary human being.  Per
haps the Star man was not judging by external appear
ance, but came to his conclusion by reasoning that
only one well acquainted with risks would try the ex-
periment of tilting at a London omnibus

What s the
Appearance”’

D a——
Leadea's Some idea of the size of the great city of
Fire London may be gathered from a recent
Brigade. report on the London County Council
Fire Brigade. The expense of its sustenance last
vear was $1,385,000. But this amount is not surpris
ing when we read that the fireighting of the force
covers an area of 117 square miles containing a popu
lation of §,000,000. The city is supplied with 24,000
hydrants, of which number 15,700 have been placed
in the streets during the last ten years. The decadence
of Great Britain
“mother of a mughty race.”
is not yet visible in the heart of the Empire:
The total fire loss of the United States
and Canada, as compiled by the New
York “Commercial Bulletin,” was $o,-
703,700, The losses by months are given as follows:

The Heavy
Fire Less.

1807, 1ROR- 1800).
January .. ..$12,049,700 § 9,472,500 $10,718,000
February .. .. 8,670,750 12,629,300 18,400,000
March.. .. .. 10,502,950 7,645,200 11,403,000
Apnl.. .. .. 10,833,000 8,211,000 9,213,000
May .. .. .. 10,193,600 11,072,200 9,091,900
June .. .. .. 5084450 9200900 0714850
July .. .0 L 0,626,300 8,020,750 11,420,400
August .. .. 6,454,950 ;'.7?;3,5(1) 0,703,700

Totals . .$7|.oa|.7(;u $74,900,350 9‘6.820.856
The heavy increase for August, 1899, over the cor-

responding months of the two preceding vears, and
the fact that the record for eight months shows an in
creased loss of nearly twelve millions of dollars, is
most discouraging to underwriters, and, when added to
the impending demoralization in rates, renders the out
look for insurance interests most gloomy.

President Whiting of the Orient Insurance  Com
pany is reported as saving “the course of cvents is
unmistakably tending toward demoralization;” and
of the desire on the part of certain companies to les-
sen competition, and the efforts of the authorities to
break up all associations, he remarks:

“From appearances, the time is near - when  com
panies will be restrained from using established rates
at which all can write, and must depend upon their
agents, with the aid and assistance of their specials,
to see that adequate figures are obtained and correct
forms of policy adopted. From States where  for
several yvears there has been no profit, many compan
ies will retire, and in such there must not be any
concessions made.”

. * °

“The experience of the present year indicates that
too many concessions have been made already, and
unless there is a cessation of fires rates must be ad
vanced.”

Altogether, the prospects of profit from the firg busi
ness of 18gg are anyvthing but encouraging.

. ewe
In the course of some editorial com-
ment upon the proceedings at the re
cent  convention of the  American
Bankers' Association, the “Bankers’ Magazine™ ‘draws
attention to a subject which may well receive the carn-
est consideration  of some  Canadian organizations
now in the habit of holding annual mectings for the
purpose of receiving papers and  addresses.  The
“Bankers’ Magazine” claims that it is “a was'c of
valuable time to permit the reading of long and cedi
ous papers” before a convention when every substan-
tial purpose would be fulfilled by presenting them in
the published proceedings. At the close of some
excellent advice to delegates at similar conventions of
bankers, scientific men, political economists, en-
gineers, doctors, ete., we find the following: “With a
view to keeping up the interest in the conventions,
the Council should exercise the greatest care in
eliminating from the programme whatever is caleul
ated to make the proceedings  wearisome.  Peopie
can be bored at home without undergoing the ex
pense and discomfort of long journeys.”

It is cevident that academic discussion of scholarly
papers must be avoided if the interest in the annual
conventions of bankers and others is to be maintain-
ed. Upon such occasions the speaker who can pre
sent his subject in a lively and amusing manner will
command bigger audiences than the learned reader of
a dry address:  The practical business can be safely
entrusted to an executive, and the bulk of the papers
had better be presented, as suggested by this critic of
the American Bankers’ Association, “in the published

They Object to
being Bored.

proceedings.”

gagaiy A
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The United States Consul-General — at

The Camadian i .\ireal, in a recent report to his goy
Forests. o

ernment on the forests of Canada, es
timates the timber area of the Dominion at 1,250,000
square miles.  The proportion varies from nearly 73
per cent: in British Columbia to 40 per cent. in Mant
toba, and 30 per cent, in the North West Territories
The growth of new wood is said not to be equal to
the amount cut,  Some of the best cedar areas are on
the north shore of New Brunswick, but the rich pinc
forests of the Maritime Provinces have been im
poverished, although a quantity of good spruce s left
in Nova Scotia.  The total exports of wood and its
manufactures from the Dominion amount to over 835,
(00,000 per annum,

In connection with the recent sale of crown lands
in New Brunswick, a St. John paper says that Cana
dian spruce makes the best fibre for pulp, andd that
the result of this will be that the manufacture of
deals will cease altogether and the timber will be con
verted into the more valuable pulp.

British Columbia possesses the largest compact tim
ber resources in the world, and the coast is heavily
wooded as far as Alaska.

came

Among the most interesting papers Ccad
Liabtlity "0 O atinss of Tusuras s
Iusurance. at the meetings ot Insurance IS

sioners at Detroit, last week, was on

contributed by Captain Masters, of the London G
antee and Accident Company.  This gentleman s
very popular with the profession.  He is said (o have
been “enthusiastically received,” and the hall was
filled during his address.  Captain Masters has  a
blunt, sailor-like way of putting things, as the follow
ing extract from his paper shows.  We do not kiow
i the American lawvers deserve the charges brougie
against them by the outspoken United States man
ager of the London Guarantee. I they do not, 1t
must be settled between the gallant captain and those
he has attacked. But there is a very bold charge
against the legal fraternity embodied in the following

extract from Captain Masters’ address. He said:-
“Notices of accident and claims on the average pay
roll have doubled within the past ten years. [here
are two explanations for this: First—Lkvery accident
of every description is notified to the insuring com
pany to-day, whereas in 1890 only those accidents
were sent where the results would seem to be seriouns
or claims likely to be expected.  Second—To-day
cvery workman in the land knows of liability insur
ance, and probably knows whether his employer carrics
a policy or not. Trades unions are important factors
in the working world, have their attorneys and make
a business of backing up any members who have suf
fered injury or accident while at work. The damage
suit lawyer scarches the newspapers for accident no
tices and immediately hies himself to the home oi the
injured or to the hospital where some workingman
has been carried, and quickly, if he can reach the bed
side and the man is not unconscious, has signed a
contract empowering him as attorney to settle and
look after the injured man’s interests in any way, the

attorney to be paid a fee of 25 to 50 per cent. of the
amount recovered-”
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Some members of the Glasgow Cor
poration recently visited Dublin to in
spect the working of the clectrie tram
Wiy svstem of the latter city,

Trams Across
the Sea.

During the visit of the
Scotchmen, a singular aceident happened, and in con
scquence of this and a mimor mishap  in Cork, the
I'reeman’s Journal says, “it is impossible to ignore
the danger of the overhead system of electrie traction,”
while another paper, “The Finance Union,” points
out “the great danger attending the mtroduction of
clectricity as a motive power for tram-cars”

The accident is reported to have been caused by a
wan named Manners, who, wishing to leave the car,
was told by the conductor, who was collecting fares,
to ring the bell. 1t is then stated that, by mistake,
Manners pulled the trolley rope, with the result that
the electrically-charged over-head wires snapped and
fell among the passengers, three of whom received
severe electric shocks, for which they were treated
in hospital.

Ihe story is a strange one, and sufficient to alarm
all patrons of tramcars. That the overhead wires are
not regarded favorably in cities across the sea may
be gathered from the following comments in the
“Freeman's Journal

“The moral, of course, s that no cost must be spared
by the rich and prosperous company to secure the
passengers against this imminent peril. Even on the
most sordid grounds it is bad policy on the part of
the company to sacrifice the public safety to the hope
ol big dividends:  Juries are not likely to deal lem
ently with such a policy.  Nor are the public likely to
expose themselves to the danger when they come to
realize its character. Fveryone is afrand of lightning,
though the actual danger is not great. But the trav
dler outside the tramear has lightning without the
warning thunder a yard from his head all the time. A
litch occurs and the lightning strikess This is a
matter which the citizens expect the Corporation
to deal with promptly and effectively”

—_— —a——

A claim for salvage lodged by the fire
A Slagetes brigade of \'\'llnc‘:'L .\u:!l::l:l'l la;\":i:l t llh ]
Salvage Suit. WYSREY; Sy ATy TS

owners of a steamship which caught hire
while moored to a wharf in Sydney harbour, has re-
sulted in an extremely important decision being 1en
dered by the Vice- Admiralty Court of New  Soath
Wales. The New York “Commercial Bulletin® thus
reports the case:

“On October 19 last, the steamship *Buteshire”
caught fire while lying alongside Dalgety & Co.'s
whari in Sydney harbor. The assistance of the Syd
ney fire brigade was invoked, and ultimately  the
flames were extinguished, the work being one of con-
siderable difficulty in consequence of the absence of
floating engines:  Later on the Sydney fire brigade’s
hoard made a claim against the owners of the “Dute
shire” for salvage. The facts were not disputed, but
it was contended on behali of the owners that the
ship, being moored to the wharf, must practically be
considered as forming part of it, and that, as there
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might be a danger of the fire  spreading from the
ship to the wharf and adjacent buildings, it being a
denscly populated neighborhood, the hre brigade's
board were under obligations to extinguish the fire
as part of ther ordinary duties,

“The Judge of the New South Wales Viee Adpir
alty Court, in which the case was heard, in the course
of a lengthy decision, said that a ship moored to a
wharf in Svdney harbor was as much afloat as i she
were in mid channel,  and  could not be held to he
within the houndaries of the city of Svdney, which
extended only to high water mark on the foreshores
As the fire was confined to the ship, the fire brigade’s
hoard were entitled to salvage. The judgment signi
fics that a fire on board ship at any of the wharves
cannot e extinguished by the Svdnev fire brigade
hoard without being followed by a claim for salvage,
The amount of salvage has not been determined, and
it is possible that an appeal may be made to the Judi
cial Committee of the House of Lords”

Such an extremely important decision in connection
with fires on board ships in port will be interesting
to others than vessel owners, if only for the definition
of what, in Anstralia, constitutes the boundaries of a
iy,

— > —
The Sedd At last week's meeting of the American
L] Ll . .
Standusd lankers” Association, it was made clear

ly apparent to the politicians  of the
United States that, whatever may be the platform of
the Democratic party at the next  Presidential elec
tion, the silver plank will have to be omitted, if the
support of the bankers is desired. The following re
solution was voted upon by the assembly and una
nimously adopted:

“The bankers of the United States most earnestly
recommend that the Congress of the United States
at its next session enact a law to more firmly and un
cquivocally establish the gold standard in this country
by providing that the gold dollar, which under the
existing law s the unit of value, shall be the standard
and measure of all values in the United States; that
all the obligations of the Government, and all paper
money, aincluding circulating notes of national banks,
shall be redeemed in gold coin, and that the legal
tender notes of the United States, when paid into the
Treasury, shall not be reissued except upon the depo
sit of an equivalent amount of gold coin.”

There is no uncertain ring to this resolution, and
the commercial prosperity of the  United  States is
hardly likely to be jeopardized by any further seri
ous advocacy of the silver heresy if the business men of
the country have any belief in the sagacity of their

bankers.
—————

The statements recently issued by
the leading breweries of Britain
are not calenlated to cheer the
advocates of prohibition for that country.  The sales
of  Allsop, Limited, in the past vear were the
largest in the  history  of the company. The
profits amounted to $1,825.000, an increase of $84,-
000 over the preceding year.  The satisfaction of the
sharcholders with this result was shown by a vote of
$10,000 as additional remuneration to the directors.

Revenue from Meer
ia Britain.
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Guinness and Company, Limited, at their annual
meeting also reported sales having reached the high-
est figures vet arrived at in the history of this remark
able firm of brewers.  The chairman, Sir Reginald
Guinness, whose brother was raised to the peerage
some vears ago with the title of  Lord Iveagh, de
clared the net profits of the company for last year as
$4.000,000, and the shareholders received dividends of
19 per cent. for the vear. The titled directors not
only regard the increasing consumption of their beer
as disclosing “a very satisfactory state of affairs,” but
they mention as a matter of interest to the share-
holders that the directors have decided to exhibit
models of certain portions of the brewery, drawn to
scale, at the Paris Exhibition of 1900.

These facts and figures staring us in the face war-
rant the statement that the only community in which
prohibition can be successfully enforced is a commu-
nity in which nobody wants to drink liquor.  Instead
oi vain efforts to destroy the British thirst for the pro
ductions of Guinness, Allsop et al, zealous temperance
reformers cannot do better than unite to see that what
the Englishman drinks is always pure and wholesome,
and that the place where he drinks it 1s a well-man-
aged and attractive place.

How much of this extraordinary consumption of the
ale and stout brewed in Britain can be credited to her
colonies, we are not told,  But so far as this country
is concerned, Principal Grant stated just previous to
the taking of the plebiscite that “intemperance is a de-
caving vice, and Canada a remarkably sober commun-
ity.”

-
In the same number of the
American Bankers’ Magazine
the recent bank flurry in Mont-
rcal is made the subject of an article pointing to the
impossibility of organizing any system of banking or
any protective laws which will absolutely assure the
public against the dangers of bank suspension and
failure:  But we note with natural satisfaction that
the article is thoroughly in accord with the views al
ready expressed in Tue Curoxicre, Upon the cver-
increasing competition between our financial institn-
tions, the following observations are made: “Where
branch banking is a feature, as it is in the Dominion,
the fewer and stronger the banks are, the greater the
safety with which business can be carried on. The
main cause of the recent bank troubles in Montreal
appears to have been that some of the weaker vanks
in the system found the competition too severe ‘or
them * * * * The principle of branch banking,
however, involves a competition in which sooner or
later all the weaker institutions are compelled to stic-
cumb, and there will remain only such a number of
strong banks as with their branches can find a rea-
senable profit within the field to be occupied.” After
a reference to the practice of some Canadian banks of
sceking investments in the United States as an indica-
tion that the Dominion is “in some degree overbank

The Severity of
Banking Competition.
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¢d.” the writer of the article under review remarks :
“the banks that carry on this business need to be very
strong in resources and the capabilities of their nan
agers.”

At the close of an article which affords Canadians
a very good opportunity to  ascertain what others
think of our financial mechanism, the following i
bute must prove pleasing to the many admirers of our
present Bank Act: “The defects in the Canadian bank
ing system are so few and its excellencies so great
that it will be comparatively easy for Parliament to
bring it as near perfection, by some  slight amend
ments, as any human institution can be made.” Fven
the most vain of the framers of the Act under which
our banks are chartered to do business can hardly
wish for higher praise than this,

el

NEWFOUNDLAND, THE COMING NEW PROVINCE
OF CANADA.

“Newfoundland is certain, before long, to become
part of the new great North American Confederation,
called the Dominion of Canada.”  This prophecy ap
pears in a work published in 1872 by Sir ldward
Creasy, M.A-, on “The Imperial and - Colonial - Con
dtitutions of the Britannic  Empire.”  Although
twenty seven years have elapsed since that cnnnent
writer issued his prediction, Newfoundland sull re
mains politically unattached to the Dominion. Move
ments, however, of this kind are not to be measured
by the same standard of time as those affecting per
sonal interests.  The union of all the Provinces of
Canada was discussed over a hundred years before
any practical steps were taken to weld them together
as a Confederation.  Prince Edward Island did not
join the Dominion until 1873, six years aiter the other
I'rovinces had been amalgamated.  We do not then
regard the delay in regard to Newioundland bhecom-
ing part of the Dominion as in the least degree indica
tive of this event being indefinitely postponed, for,
though its approach is made by steps that are not very
pronounced, we are satisfied that the prospects of
Newfoundland entering  Confederation  are  much
brighter to-day than they cver were in the past. I
the map is examined which shows the  Maritime
Provinces, the Gulf of St. Lawrence, and Newfound
land, it will be seen that the waters which divide the
Island from Canada are more like a large lake than
a Guli, or an arm of the sca, and the shores of that
lake on the west are the shores of Newtoundland
which, at Cape Breton and the Straits of Belle Isle,
run almost within hailing distance of the shores of
Canada. Geographically, Newfoundland is so placed
that she practically forms part of the territorial arca
of the Dominion, even more so than Ireland does that
of the United iKingdom, So closely allied are Canada
and Newfoundland by their  geographical relations
that it is quite common for official returns issued in
the States to treat the Island as part of the Canadian
system. Even the returns of insolvencies usually in-
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clude those of Newfoundland with those of Canada,
and the foreign trade of the Island is included in
official statements with those of the Dominion.  Two
difficulties have been raised in the way of the incor
poration of this most ancient of British colonies with
the most important aggregation of them in one poli-
tical organism. It has been urged that the debt of
Newfoundland is so excessive that it would be im
prudent for Canada to assume it The gross debt of
the Tsland is about fifteen millions of dollars.  This,
however, needs explanation.  This debt includes all
obligations of a municipal nature, the city debt of the
capital, St. Johns, being included in it. 1fto the debt
of Canada there were added the several debts of all
the municipalities, the gross total would show a much
larger debt per head of population than the debt of
Newfoundland.  The population of the Tsland is 202,
oo, For this number of people a debt of 15 millions
is $74 per head.  There are a number of cities in Can-
wla whose net debt ranges from $30 to 60 per head,
and besides this the people share in the national debt
obligation which is about $50 per head.  Then there
are the debts of counties'and townships, so that, were
all the public debts massed together for which the
people of Canada are nominally liable, as all the debts
of Newfoundland are massed into one total, it would
he manifest that the debt per head of that Island is
very materially less than the debt per head, caleulated
on the same basis, of the Dominion of Canada. In
considering such a question as the taking over of a
new Province, and assuming its debt, the first ques
tion to be asked is, whether the revenue of the new
Province will pay the interest on the debt and provide
a sinking fund for its ultimate extinction? In New
foundland the ordinary revenue is sufficient to pay for
the ordinary public services, and to meet all interest
charges and sinking fund. The annual interest pay-
able is from $580,000 to $600,000. The revenue, as
per last return, was $1,587,200, and the ordinary ex-
penditures, including debt charges, $1,583,000. The
new Province would, therefore, come into Confedera-
tion in a condition of perfect solvency, and  would
bring with it such resources as would completely out
balance whatever debt would have to be assumed, or
guaranteed, by the Dominion,  Within the last few
months a flood of light has heen thrown upon the
undeveloped resources of Newfoundland which reveal
their being a probable source of great wealth in the
near future.  Such is the judgment of men like Sir
William Van Horne, and of prominent capitalists who
are about establishing very extensive iron works at
Cape Breton, for which they will draw supplies from
Newfoundland,  Besides mineral development, there
is every likelihood of the pulp industry becoming
quite extensive in the Island, as the supplies of spruce
are large, water supply is ample, fuel is.cheap, and the
Fnglish market is convenient for deliveries.  The
annual trade, which is now estimated at $20,000,000,
will in the near future be considerably enlarged, and
the Island will be enriched by a variety of industrics,
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nstead of being, as it has heen for three centuries, al
most wholly dependent upon its fisheries Another
difficulty, of which much has been made by those who
wish to retard the expansion of Canada. is the French
Shore question. This, like the boundary fixed by the
Ashburton Treaty, is one of the inflictions caused Iy
the ignorance of Furopean statesmen as to the condi
tions existing on this side the Atlantic Newfound
land was regarded in the sixteenth century as a sort
of stepping stone to the North Western passage, and
ttle heed was paid to it the Staarts acnally disconr
aging the colonisation of the Island. Partly owing
to their characteristic follv, there was a considerable
settlement of French who claimed the Tsland wher
they had conquered nearly all the English stations
\iter a period of war a Treaty was signed 1713
giving Great Britain exclusive sovereignty, hut resery
ing to the French certain fishing rights on part of the
coast. Those rights have led to aggressions; to in
terferences with the Islanders: and (o atte mpts to se
cure part of the <oil of Newfoundland  Providence
seems to have disapproved of the policy of the French,
for the ishing in the waters where thev have rights
has fallen awav until nearly worthless I'he danger
of any sertons conflict with the French over their
fishery rights on the coast of New foundland is now
regarded as unworthy of serions attention. A\ area
son - agamst Newfoundland entermg Confederation,
the  Freneh shore difficulty s regarded as entirely
obsolete Ihere is also every probability of an ar
rangement hoing made for the entire relinguishment
of s fishery rights by Franee which have so diminish
ed movalue asto be no longer worth the cost of main
tenance. This historic source of irritation being re
moved, there remans only the objection hased on
an entire misunderstanding as to the debt of New
foundland, and the supposed addition it would make
to the burthen of the Dominion.  The new 'rovinee
comes as no beggar, no supphant for favours bevond
those granted to other Provinees when they entered
Confederation; but Newfoundland stands at our gate
rich i natural resources, with  financial capacities
fully equal to her own needs, and possessing a com
merce which would apprecially expand the trade of
this country. To the Tsland the union with Canada
would mean deliverance from restrictions, political,
and mercantile, and financial, which hamper its pro
eress and retard s development Confederation
would give new life, new powers, new hopes, new
energies to the Islanders, and the Dominion in wel
commg Newfoundland as a new Provinee would have
1ts national pride and strength expanded by the con
saousness that Canada comprised all the North Am
encan colomes of the Britannic Empire. We enter
tam sangune anticipations that the Island which be
came a British Colony in the reygn of Oueen Eliza
beth, will continue to adorn the British Crown when
resset as one o the jewels of the diadem made up of
the Provinces of this Dominion
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UNLIMITED LIPTON.

Ihe martyrdom of Captain Drevius and the obstin
acy of President Kruger have, for the past few weeks,
oce upted the attention of newspaper reporters almost
exclusively. But the challenger for the America Cup,
Sir Thomas Lipton, is now having his innings, and it
seems likely to last until the Shamrock’s owner re
turns to Furope. However, even those who take no
interest in vachting, who cannot define what is dis
placement, and are quite indifferent as to the length
of the Shamrock’s overhang, can extract amusement
for thar Teisure hours from reading the deseriptions
of the vacht and her owner

Weare told that “the most remarkable thing abom
Siv Thomas s the Tavishness of his expenditure in his
offorts to "t the Cup™ Perhaps, it is for this dis
plav of unlimited means that the reporter then sayvs
“Nir Thomas Lipton is rapidly hecoming the most
popular Briton that ever reached these shores” Know
g how strong will he the desire of vachtsmen evers
where to know that the baronet is a real Trishman.
we are informed that “he has the most delicions toneh
of brogue that ever made music.”  His modesty in
declining to “tell how much the Shamrock cost™ is
rebuked by the reporter’s declaration that she repre
sents 8350000, and that the total outlay on Sir
Thomas's efforts to capture the cup will he $1.000.000
His steam vacht “Frin ™ was built for  “an Ttalian
Count™ two or three vears ago, and  Sir Thomas
Lought her for “a mere song, 83500007 At least,
the reporter savs that Sir Thomas Savs so,

The steward of this craft was trained “in the Tuille
ries under the third Napoleon,” and his chef de cuisine
is “the famous Joseph,” of whose previous existence
we are ashamad to confess our complete ignorance.
Then the American reporter expresses surprise that
Sir Thomas does not exhibit signs of haughtiness,
Here it as:

“It might be supposed that a man of the great
wealth of Sir Thomas might seek to hold himself
aloof. As a matter of fact he is the most gracious,
most genuinely hospitable and considerate stranger
that ever came to these shores.”

It s almost time for these enterprising  reporters
to suggest his nomination for the Presidency of the
United States. One of them gravely assures us that
“Nir Thomas smiled quietly, while a wreath of blue
smoke from his cigar curled skyward.”  We are glad
the baronet “smiled quietly” instead of indulging ina
loud guffaw at the questions of his numerous inter
viewers,

Itis all very droll.  But such is modern journalism,
and even if these little details of the daily life and do-
mgs of this “most popular Briton” fail to  interest
vachtsmen, they serve as a foretaste of the adulation
awating Admiral Dewey, and they also make a
splendid advertisement for that great company, Lip
ton, Limited,

To the newspaper reader who objects to having
so-much of the space in his favorite journal taken up
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with the approaching yacht race, the brevity of a
Southern editor will be refreshing. This Tacomie gen
tleman disposes of Sir Thomas and his yacht in one
concise sentence,  He says:
“Whether the Shamrock wins the American cup or
not, she is recognlzed as a daisy ™
e
MONEY VERSUS RISKS.
« Slow we counted them—run forrun,
Loud we boasted the cut for one,
And treasured the si gle bye ™
SonGs of Hagrrow,
Auch interest is being manifested by lovers of the
old English game of Cricket in a match to he plaved
o morrow afternoon, on Metill grounds, hetween the
representatives of the hanks and insurance companies
The sporting editor of e Carostere will report
the result of this important Cricket fixture in our nest

1ssue,
-

BANK NOTES.
Ihe following changes and appomtments have heen

announced by the Canadian Bank of Commerce

Ao A HL Treland, Chief Inspector, will assume the
title of Superintendent  of - Branches Mr. H. B,
Walker, retires from the serviee of the hank to be
come Treasurer of the Canada Life Assurance Com
pany.  Mr. John Aird, \ssistant Manager at 1o
ronto, to he Manager at Winnipeg. Mr. M. Morns,
\ssistant Inspector, to he Assistant Manager at 1o
ronto Branch.  Mro VO Brown, to be Assistant In

~pu‘|| w
B i —

CARTER-CRUME COMPANY PREFERENCE STOCK.

In 1882, when the business of the Carter-Crume
Company  was commenced, but few  merchants
cither the United States or Canada nsed a dupheating
wvstem for checking their sales.  Sinee that time, how
ever, so nseful have duplicating sales hooks hecome
that they are practically indispensable, and are almost
universally used by merchants in America.  The Car
ter-Crume Company is the largest maker ol these
books in the world, and amongst its 25,000 regular
customers are the gigantic mercantile establishments
of RH Macy & Co, Siegel, Cooper & Co, and A\r
nold, Constable & Co, of New York; Marshall, Field
& Co. The Fair, and Mandel Bros., of Chicago: Jor
dan. Marsh & Co., of Boston, and Gimbel Bros, of
Philadelphia.  The Carter Crume Company supplies
almost go per cent. of all duplicating, and the patents
and processes are in use factories in Fngland,
Germany and Australia,

Phe prospectus shows the profits of the Company
1o be over $150,000 per annum, and the patents, of
which there are more than fifty, are vouched for by
legal opinion. These facts, together with the firmly
cstablished character of the business and the promin
ont names on the directorate, evidence the valuable
character of the stock now offered for subseription
as a seven per cent.investment The subseription
hooks open at the offices of Messrs A E Ames &
Co., Toronto and Cleveland, on  Wednesday  Sapt.
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Gbituary

Ihe intelligence of the death of Mr. John Doull,
President of the Bank of Nova Scotia, at the age of
77, has just been received from Halifax, where this
highly respected gentleman resided. To Mr W M
Doull of Montreal, ¢ldest son of the deceased, and the
other members of his family much sympathy will be
extended by their many friends,

Mr. John Doull was recognized by all Nova Sco
tans as one of the hest citizens of Halifax, and was
known far and wide for his Kindliness and amiability

#
PERSONALS.

Mr. C. R. Hosmer was a passenger by the
“Oyecanie’” on her maiden voyage, and arrived in
Montreal on Wednesday night.

Mr. J. K. Macdonald, Managing Director, Confe
deration Life Association, purposes  starting  next
week for the Pacific Coast in the interests of his Com
pany-

Mr. E. L. Pease, General Manager of the Mer
chants Bank of Halifax, accompanied by Mrs. Pease,
arrived at New York on Wednesday, making the
journey from  England in  the new steamship
“Oceanic.”

Mr. Archibald C. Kains, who succeeds Mr. Walk
er in the management of the Chicago business of the
Canadian Bank of Commerce, was not permitted to
leave the Canadian metropolis without receiving a
mark of the respect and affection entertained for him
Iy the Manager and staff of the Montreal branch. On
Monday afternoon he was presented with a signet
ring, and Mr- Crombie on behalf of the subscribers to
the testimonial when making the presentation wished
the recipient happiness and success in his new posi
tion, and made a very pleasing allusion to the years of
faithful service rendered by Mr. Kains to the bank.
Mr. Crombic also stated that many friends outside the
institution joined in the good wishes to which he (Mr
Crombie) was asked to give expression.

RECENT LEGAL DECISIONS.

Wiex Instrasce Moseys Cramen sy Rivan
Pakries.— Under several life insurance policies, issued
by the Confederation Life Association, the moneys
were payable to the assured, his executors, adminis
trators or assigns. The assured resided in Manitoba,
and died there, and upon his death, his executors in
\lanitoba claimed the moneys, and threatene !
them, The widow, who resided in Quebec, also claim
er the henefit of the policies, and brought an action
in Ouchec against the Association:  The Company’s
head office being in Ontario, they launched an apph
cation in Toronto, for leave to pay the moneys into
Court, and that the rival claimants might be required
to fight the matter out between themselves.  An or
der having been made by the Master. allowing notice
ta he served upon the two claimants in Manitoba and

3oth, at 10 am,, and close at 4 o'clock the same day

Q chee respectively, the widow appealed, claiming
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that the Association could not have relief, when the
adverse claimants were ina foreign junsdiction. |t
has been held by Chief Justice Meredith, who heard
the appeal, that there was jurisdiction to allow ser
vice upon the parties out of Ontario, and that the As
sociation was entitled to the benefit of the Ontario
provision, passed for the reliei of parties of whom the
same debt 1s claimed adversely by two rival claim-
ants; but he would not say what should be done on
the return of the appheation, i the claimants should
not appear and submut to the Junsdiction of the Onta
no Courts. Inre Confederation Life Association and
Cordingly, 19 C. L. T, 304

ConstkUcion oF Fike Instrance Porroy—A
condition i a policy of insurance agamst tire, issued
by the Atlas Assurance Company, m Nova Scotia,
provided that the assured “was to deliver within titeen
days atter the tire, i wnting, as partic ular an account
o1 the loss, as the natare of the case permitted.” Upon
an appeal from the Supreme Court of that Province
to the Supreme Court of Caa, the following rules
were lad down:

Comphance with the condition requiring delivery
of particulars, 15 a condition precedent to an action on
the policy.

When a person, not an officer of the insurance com-
pany, 1s apponted to mvestigate the loss, and to re
port thercon to the company, he 1s not an agent of
the company, and has no anthonity to waive complhi
ance with such condition,  Even af he has such an
thonty, he cannot, after the hfteen davs have expired,
extend the time, without express authority from the
company.

A compliance with the condition  cannot, in - any
case, be waived, unless such waiver is clearly express
ed in writing, signed by the company’s manager in
Montreal, as required by another condition on the
pohey — Brownell vso Atlas Assurance Company, 29
SO G0 R, 537

Correspondence.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

I'he Mecting of the CF.UA in Quebee A Change
m Dwelling House Rates to be Discussed.—~The
CoF U A has folly gustified ats inception.— A
Great Outery agamst the Management  of the
Toronto Fire Brigade —An  nvestugation  an
nounced - The Toronto Board not thinking of
mereasmg rates

Dear Fditor - On the 1oth inst., the Annual Meet
mg of the Canadian Fire Underwnters Association
will be held in Quebee. The Agenda to be submitted

to the meeting, seemingly, 1s rather meagre, and s

items few, i comparison with former hke lists This

mayv be taken as a favourable sign, as suggesting that
work of the Association in previous vears has been
well and fully accomphished, needing only, as 1t were,
annual revision, and a little judicions amling of such
parts of its mechanism as show svymptoms of heating
That the general obhjects of the Association have heen
attained, and its nsefulness to fire insurance interests
as well as to the insuring public proven, must he ad
mitted. They are selfevident.  Since the foundation
of the Association, some sixteen vears ago, many
changes have come about in the fire insurance busi-
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ness.  Looking ahead one can descry other fast
changing conditions in the insurance field, from non
tarift competition and otherwise, that need care, and
the mature judgment of the wiser guides and men of
mfluence in the C- F. UL AL to meet successfully and
with that judicious adaptation of Association interests
to circumstances that 1s requisite.  One item in the
Agenda “Dwelling Rates,” and “the revision of same
with a view to reduction,” is again brought up for
discnssion. Evidently some Company or Companies
are so plethorie in regard to premiums from Dwelling
House msurance that they feel in need of a little Bant
g to subdue their richness, and reduce their fullness
in this direction. It is just possible that that small
margin of profit which the insurance statisticians tell us
is shown in estimating the aggregate results of the
fire imsurance business for a series of past vears in
Canada, s derived largely, if not wholly, from this
same dwelling house business.  If my conjecture be
reasonable, it would be well that any reduction of
these rates, as proposed (and which, by the way, the
public are not asking for), should be very seriously
considered before adoption: “Leave well alone” is
somd adviee,

Since my last letter to you, a fire occurred one after
noon in Toronto, which from the way it was handled
by the Fire Brigade has called forth a great deal of
criticism of an adverse, even of an hostile nature, to
wards that body, and especially towards Chief Gra
ham. Apparently the management of this fire was
unfortunate and much loss entailed upon the Com
pamies interested comparatively speaking.  Consider-
my all the favorable external circumstances attending
the hire, this should not have been.  Moreover, the
Mayor happened to be on the ground, and witnessed
the scene. The Chief's defence, in part, in this case is
that the life of a young woman was at stake; she be.
g cut off by the fire in an upper story from which
eventually she had to jump, and some neglect at the
instant for this rcason may have in the excitement
allowed the fire to gain headway. There was no lad-
der supplied the Bay street station longer than 20 feet,
and the Chief had been denied sometime ago by the
City the ladder he had asked for. It would seem that
a crisis of some sort has been reached in Fire Brig-
ade management.  The Mayor is evidently, “down”
on Chief Graham, and [ suppose ultimately a change
of head will take place:  Whatever the shortcomings
of the Chief may be, it is at least certain that he has
not that whole freedom in the choice of, or in the
renewal or advancement of his subordinates, that a
responsible Head should have. There is dictation and
mfluence from certain quarters, that, presented in the
guise of suggestions, comes to the Chief with the force
of authoritative orders, and by so much the Chief's
powers and judgment are dominated, it may be for, it
may be against, the interests of all concerned, but,
however, it is all wrong in principle. There is to be
an mvestigation by the Fire Light Committee itto the
management of the Fire Brigade, and to tlﬁ'm may be
:: f: llhc nn:-n‘u or (h‘l.llt‘ﬁtﬂ uf the case, It is very dif

cult to reach a true understanding of things, owing
to the evident importation of municipal politics into
the question, and which obscures the vision of manv,
A\ prominent fvu!urc in connection with this matter
is s lnq\ll;n amusng to one  reading  between the
!nuw Asatwere and as a chirographic exnert recogmiz-
lmg the “fine Roman hand” of some member, seeming
..\f ;i';('”il;llspli‘;'l(:l“:'r't i::(«':ar«l‘ nlf .[ 'le::‘(-!-\\'ri('(-r&‘ .i.n many
above subject,  Such s‘(')o:h" i e e e
s e 3 saying never was, Sup-
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posing, such swelling with importance as ot holding
i hand the Great Whip of the Toronto Underwniters
to- wit, the imposition of an creased rate of prenn
um. It o1s the common talk that someone s domg
all this. The Mayor s loaded upoand sundey others
of the Fathers, and the grand climax of all thar prd
nouncements is that if the City does not turn ont th
unfort: nate Clyef, then the Underwriters will advanc
rates; mdeed it s alleged that at the mecting or the
Poard on tith stant, this increase of rates will e
discussed! 1t s abomiable, that the Toronto Board
should, even in seeming, be used as an mplement o
further the ends of chigues of any kind The aet -
the Underwriters contemplate no such thing as an ol
vance in Toronto rates. For several months past that
body through its officials has heen husy hurving the
last vestige of that most objectionable mpost known
as the conflagration extra of 25¢. per cent,and othor
wise lowering or adjusting City rates at consvderabl
expenditure of time and money, imorevision and m
spections: Consequently, not for one moment wonld
any attention or consuderation he given to a propo
sition to advance rates because the Chiet was alleged
to be mefticient. i there 1 one thing more certam
than another in this connection, 1t as that the Toronto
Poard have nothing whatever 1o do o with the ethicr
ency or non-efficiency of the individual members o
the Brigade, their only concern is that the Brigads
as a whole, render the hest possible service i thei
place, and maintain that efficiency of fire protection
in this city, on the assumption of which, the present
rates of fire insurance have been hased.,

A meeting of the General Committee of the pro
posed Insurance Institute has heen called for the 12th
mstant, for the passing of By laws, eteo You will o
member that the formation of an Insurance ahrary

m connection with this Institute was  mooted o
spring.
Yours, Iricl
Toronto, oth September, 1800
B e
LONDON LETTER.
Jist \ugust, 18
FINANCE.

Fhat every boom s followed by a shump s o trism
of finance, and that national prosperity runs in eveles
15 also an accepted truth of pohtical cconomy. The
annual bankruptey statement issued by Sir Courtenay
Boyle, the permanent under seeretary at the Board o
Trade—a gentleman who receives s 80,000 por an
num for superintending the collection and tabulaton
of commercial statistics—provides an illustration of
the latter truth.

* * *

In 1890 the total Tosses to creditors here was 11y
million dollars,  Gradually the figures climbed npoon
til in 1893 they reached over 6o millions: Then came
a decline of about five millions per annum unul m
1807 the total was only 37 12 milhons. In 1808 ¢
had risen to 42 1-2 millions, which looks as thongh the
pendulum were about to swing back

* * +

In 1893 we were in the middle of the deepest indus
trial and commercial depression of recent times Fron
1IR30 to 1875 Great Britain enjoved a run of good
trade and national well hemg that was almost clond
less. Then came a terrible drop. Things gradually
worked back to better conditions, and after another
fall of less intensity about 1886, there was a movenment
up until 1893,
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In January, 1893, there were 1o per cent. of the
mechames e this country ont of work.  There were
barely 3 per cento this Jannary. Both fast vear and
this vear have been very prosperous from the point
ot view of work and wages, the present vear even
more than last. Here, there seem o be a lack ol
correspondence between the hankruptey totals, and
the evident national prosperity,  However, one finds
that last vear's mercase m bhankruptey, et as due
mainly o tlures i purely financial and specalative
enterprises, and mcluded the strange case \Mr
Hoolev. Tt scems most probable that the electnie
iy of an mmpending mdustrial storm would atfect the
least solul  commercial institution first Commg
cvents cast therr shadows hetore, and 1t can bhe well
argued that last vear's swellmg of hankruptey losses
foreshadows another general mdustral crisis ather in
100 or 19Ot

ol

L

Forchodings of the kid do not trouble the people
who are trust bulding. The Foghsh Sewing Cotton
Company cnds jts first vear's trading with a net profit
of Sgoo s, and the architects of the numerons com
bines that are now hemg negotiated or planned are

g
fired with enthusiasm to go and do likewise,
- * .

The lma combine has been sanctioned by the share
holders of the amalgamating companies. The capital
15 to he tive milhons, The velvet dvers finding that
their own sectional assoctation s powerless to aid
them in the chase for missing profits are proposing
to unite with the velvet makers and merchants, and
also with the allied portions of the  velveteen and
fustian industries

oo

Fhere is a linde party of promoters in the City
whose ventures have proved umiformly uniortunate
Ihe gentlemen are Sie John Willoughby and Messrs
Partridge and Jarvis.  Rhodesia has heen the location
of the concerns which have been sold to the public by
this interesting trio, and the sharcholders are at last
getting angry. The pretty picees of paper they hold
are hardly suthicient return for the hard cash they have
parted with, and there s a move on foot to produce

the projection of - more light upon these  flota
tons, There is some good staff in South - \drican
mines, but it is not in the keeping of the W 1|

aggregation
* * *

Fhe declaration of a dividend of 20 per cent. upon
the paidup capital of Drary Lane Theatre provokes
areference to the extremely good present vield of
theatrical and music-hall investments. The theatrical
vears do not all \'nlh\]u-n-l. but l.llxlllg some of the
later declarations they pan out as follows: In size of
dividend, the Empire Vancties stands first with 50
per cent; Drury Lane, as above, pays 20 per cent.;
the Palace Varieties, 20 per cent; Tivoli music hall,
15 per cents Alhambra, 16 per cont.; Gaiety theatre,
15 per cent, and then we reach down to ten, seven
e five per cents

* ‘ +

Ihe most protitable net vield of all is that of the
Ganety theatre, the birth place of The Runaway Girl
Fhe five dollar fully paid shares are selling at <lighth
over cight dollars, making the net return about 1314
percent. The Athambra vields a net 10 per cent. at

present prices, and Drary: Lane nearly o 1-2 per cent
Fhe nominal capital of the Garety s barely $300,000,
Lane's is SO20 0000

whilst Drury




. s

s ————————
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I'rabably, however, very few securities are so vari
able m ther profitableness as stage holdings. The
Fompire pand 06 per cent. in 1893, and 26 2-3 per cent.
i 1803, The Gajety paid nothing in 1894 and 25 per
cent. i 1896, The Alhambra after a series of divi
dends from 34 per cent. to g6 per cent, ulso paid
nothing in 1804, The Drury Lane Company is only
i its sceond vear, having come into heing upon the
death of Sir Augustus Harns “Drariolanos ™

A . -

Notwithstanding these vanations, the risks scem
very light when compared with the nsual high divi
dend rate

INSURANCE.

Ihe sudden death of Sir Edmund Lacon will fall
very heavily upon the insurance offices.  He had had
a pohey in the Royal since 188 for $175.000, and
there are also several others.  He was only fifty-cight
He retired from the army (licutenancy, 23rd Foot) in
1865, and had since occupied himself with banking
duties in connection with his Norfolk and Suffolk
Bank  He had been married twice. Owning an ex
cellently: fitted vacht, he was spending the holidays
crutsing in northern seas, and died after dinner, off
Tecland.

. * -

There have been few more melancholy failures in
the insurance world of recent years than that of the
National Unity Assurance Company.  Apparently the
founders of that woe-begone flotation have given up
all hope of making anything out of it. The “works”
are closed down, and the staff scattered perhaps enjoy
myg its holidavs m hunting for its missing salaries,

. - -

In its stead, there arises the City Assurance Com
pany, which, whilst not having such a broad spread
g title as ats predecessor vet dwells in an atmos
phere of wealth,  Wilham Whyte DBam of the Na
tonal Unity, and carhier still of the British Work-
men's, has been appointed manager.  Bain's perse
verance 1s commendable, but he will have to develop
things considerably before he can make out a shew
mg for the City  Assurance Company as an invest-
ment

. . 8

The new business hunger is as plain a mark  of
modern times as the empirehunger. It s indicative
of the straits to which some of the contingency of
fices are reduced, when vou find one of them offering
for $1.25 per annum to mmsure the humble, necessary
barber against loss from claims ansing out of dam
age done by hnm to the skins of his castomers

. s

The ram has come at last, after a period ot local
drought, unequalled in recent vears, and thus ends the
merry hittle innings that forest fires and crop conflagra
tions have had Fire offices and others with interest
i agncultural districts can now draw a line, and add
un the figures for farm losses during the summer of
180x)

. s 0

The Cambridee Master Builders' Insurance Com-
panyv, Limited, has the honor of being the first con
cern of an insurance kind to complete a vear's trad
g under the Workmen's Compensation Act, and to
publish the report of it. Results —Premiums (whol
I localy, £3.000: profit, after allowing $500 for unset
tled claims, $1.610.: dividend and bhonus, each of 10
per cent ; reserve, $500; and carried forward, $68s.

B
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STOCK EXCHANGE NOTES.
Wednesday, pm., September 13th, 18,

The values of stocks on the whole again show a de-
cline this week as compared with last, and this is par-
ticularly the case with the traction issues.  The Trans.
vaal trouble has been to a large extent removed from
amonyg the intluences which have affected the market
adversely, and the money question is now the chief
bear factor in the sjtuation,

There has been no special stringency in money lo-
cally, but in New York rates during the past few days
have been ranging between 6 and g per cent,, which,
of course, has produced a liquidating movement, and
this has acted sympathetically to depress prices here.

The influx of funds from outside centers where
rates are lower, which will certainly follow this state
of affairs  will - possibly  within a  few  days,
cause  matters  to right  themselves, but  there
scems no doubt  that the  great  industrial  acti-
vity which is prevailing, and  the  increase in
value of almost all kinds of raw material, will have
the effect of giving us a period of higher rates for time
money than has ruled for some months past. As long
as call loans can be made on the basis of about 3 per
cent., the brokers and public will be satisfied, and
prices will be maintained, but if higher rates than ths
should rule, there is almost  certain to be a fall in
values with a subsidence of speculative activity,

I'here 1s not much change in rates in London or
on the Continent, but the tendencey is towards great-
Crocase,

* * *

Canadian Pacific is now selling ex-dividend, and the
price as compared with a week ago shows a decline
of 1-2 per cent,, the close to-day being at 94 1-2. The
vilue of this stock has been very well maintained con-
sidering the fall which has taken place in shares of
prominent railways in the United States,

The transactions during the week  amounted to
1,005 shares.  The increase in earnings for the first
week in September amounted to $61,000.

* % %

Montreal Street Railway closed this afternoon  at
318, being a decline of 5 points from a week ag»
The transactions during the week involved 639 shares,
and the carnings for the week ending gth inst, show-
o an increase of $708.00 as follows :—

[nic.
Sunday . . .. $4.500.84 *$ 2341
Monday. . 5.880.75 133.01
Tuesday. . . 4.824.35 *139.75
Wednesday . . 4.668.49 401.16
Thursday . . 4.645.82 *142.91
Friday. . 4,502.08 181-21
Saturday. . 5.180.84 400.60)
* Decrease
* * %

Toronto Railway shows a loss of 3-4 per cent. on
the week's trading, closing to-day at 116, The num-
ber of shares which changed hands was 1,260, and the
carnings for the week ending gth inst. showed a de-
crease of $1,248.19, as follows:—
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Ine. This latter figure was bid to-day, but did not alraw

BUNRY 2 v o0 ou v ..$3.049.72 $128.22 | out any stock. It could probably be bought in the

Monday.. .. .. .. v oh .. 914798 108.38 | neighborhood of 23 or 24, however.  The outlook for

Tuesday. . .. ..o .. 7.899.80 *353:58 | the Company is encouraging, and many improvements

\\i“'l"‘i"li') PA R R SN w e :T‘Ju . ‘5('("73 have been made during the past few months in the

.|-|llr.s|.1.\»,. ce e e e e e 8,300.00 1,040.50 . sisiban i )l

Friday.. .. .o o oie ... 675562 s8.58 | WY of reducing cxpuns:m. .

Saturday.. .. .. .0 L. L. 611359 326.44

* Decrease.

The decrease, which is the first shown this year, is
accounted for by the fact that the weather was bad
during the days on which the traffic to the exhibition
would have been heaviest.

- s

Twin City stock has shown a decided weak-
ness, having fallen gradually from 67 a week ago, to
62 3-4 to-day on sales of 315 shares. There is no spe
cial cause for this as the earnings continue to be high-
ly satisfactory, but the softness is probably duc to the
action of other stocks of a similar nature, notably
Brooklyn Rapid Transit, which has fallen 9 points
during the last seven days. The stringency of money
of course has had its effect on this st ick, as it is not
as readily loaned on in New York as many of the
others.

. s »

Royal Electric has had an important movement
during the week, having advanced from 184 to 1924,
a gain of 8 1-2 per cent: The reason for this is that
a meeting of the shareholders is to be held on 26th
inst., to take into consideration a proposition to in-
crease the capital stock by s0 per cent., or $750,000.
The idea is to allot this stock to present holders in
the proportion of one share of new stock for every two
shares of old stock held. If this course is decided
upon the stock after the new allotment is issued will
stand holders at about 161, giving them about § per
cent. on their investment.  This, of course, on the
presumption that the old rate of dividend will be con-
tinued.

Trading has been quite active durmg the weck, the
number of shares dealt in having been 5.410-

. s s

The last sales of Montreal Gas were at 205, a de-
cline of 3 points over the previous week. The closing
prices to-day were, sellers 206, buyers 204 1-2. The
number of shares traded in was only 184.

. s =

Richelieu is one of the few stocks in which an ad-
vance is to be recorded, closing to-day with sales at
113 1-2, an advance of 1 per cent. over a week ago.
It is rumored that a rise may be looked for very
shortly-

. s 8

Halifax Railway is offered at 110, but could be
Lought for less, and Dominion Cotton is also lower
than a week ago, the last transactions having been

at 105.
* 5 =

Hcat and Light is weaker, having sold during the
week as low as 24 with offerings on 11th inst. at 22.

Dominion Coal is somewhat weaker, in sympathy
with the Boston market, where the stock sold during
the week as low as 50 38 Another advance is pre-
dicted for this stock before the end of October,

L . .
Call money in Montreal. i wis e B DI
Call money in London. . .. e vl PiSs
Call money in New York 1La~t loan). . .. C4 P
Bank of England rate.. .. .. .. .. .. .. 3 1-2pc
Conmsols.. .. .. ................105 1-8pc
Demand sterling.. .. .. .. .... .. .. .. 9 1-2pc
60 days’ sight sterling .. .. .. .. .. .. .8 34 pc

MINING MATTERS.

The listed mining stocks show little change from a
week ago with the exception of War Eagle, which has
suffered a loss of 17 points.

The closing prices as compared with last week, and
sales for the week were as follows:—

A wk. ago.  Today.  Sales.
War Eagle.. .. .. .. 363 340 36.000
Payne.. .. RN | 127 18.000
Montreal- London .. .. 57 50 11:000
Republic.. .. .. .. .. 124 122 15.950

The ore shipments in the War Eagle are increasing,
while development is being carried on in all parts of
the mine. The main shait is ncaring the 8oo foot
level, and over 300 men are now constantly employed,

The recent fall in the value of the sharcs is due to
the announcement of the details regarding the issue
of Centre Star stock.  The terms at first proposed
were not looked upon with favor and have sinee been
altered somewhat.

War Eagle sharcholders were to receive share for
share of Centre Star stock at $1.50 per share, and the
latter Company, it was announced, would pay o per
cent. per annum in dividends to commence with, be
ginning with January next. This would work out as
follows:—1 share War Eagle at say $3.50, plus 1
share Centre Star at $1.50—$5.00. The return on
this would be War Eagle 18 per cent. per annum,
Centre Star g per cent, per annum, total 27 per cent,,
giving 5.40 per cent. upon the investment, not at all
an attractive return for mining stocks.

It is now proposed that Centre Star shall pay 12
per cent. or possibly I8 per cent. per annum.  The
latter figure seems hardly likely at present for a mine
which has just commenced to produce, and besides
as the capital is $3,500,000 (twice that of War Eagle),
it would require twice the profits which War Eagle
now distributes. On the basis of 12 per cente for
Centre Star the return would be exactly 6 per cent,
upon the two stocks or 8 per cent. upon Centre Star
alone. This looks better but even yet does not seem
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overburdened with attractiveness for the ontside pub
e, when at as considered that the Centre Star divi
dends are to be deferred for three or four months, and
that to acquire the rights the expensive War Eagle
stock has te be purchased.  To those who are already
holders of War Fagle at lower figures there may be
desirable features about it, but there will be no great
tush on the part of the public to buy - War  Eagle
stock tor the purpose of acquiring nights to obtain
Centre Mtar

Vs regards War Eagle atseli sharcholders  have
Leen patiently warting for exactly one vear for an in-
crease an the dividend, and 1t s now stated that 1t s
vot the mtention to give this until a large reserve fund
s bule upe o This latter, of course, is very desirable,
but as we mtimated last week, the Company  must
be carnmg i net profts at the rate of 75 pereent, per
annum, and it does not seem reasonable that the
harcholders should receive only a8 per cent.

Hothe reserve fund is binlt up at the rate of say
IR0 per annum or 3o per cent. upon the «’.l]:ll.ll.
1 should he all that is necessary, and would ensure
e payment of dividends for nearly a vear against a
strtke, which s probably the only s Fiots contingency
to be feared

It the dividend were inereased by gradual stages,
avo hiest to 2 cents per month, then to 2 12 and 3,
this would he regarded by sharcholders as satisfac-
tory, but it s not to he expected that the stock will
mamtan ats present high price indetinitely on the pre
sont rate ot dwadend when other stocks equally as
good can be had to vield nearly twice the return,

- or o

Fhe “Repubhic Maner™ declares on excellent auth
iy that the ore from the Republic Mine yields $300
a ton o gold It states that every level in the
mine has shown richer and richer ore, and the values
thiat will he miet at the 600 foot workings can only be

speculated upon,
.

Fhe Slocan stocks are looking better owimg to the
probable carly settlement of the labor troubles, and
an advance m Payne should be in order Very soon.

- L »

Golden Star has risen from 43 to 46 during the
week prinaipally on the report of the Ontario Goy
crnment expert, and the rumor that the dividend of
U2 cents per o share will be paid on 1st - October.
Fhe expert referred to states that there is no indica
tion that the mine has a lower value than formerly
but that 1t will continue to vield good returns, and
the average assay of 177 samples, taking rich and
poor ore together, give an average of $10.70 per ton.

¢ s 0

Regular dividends are ¢ xpected to be commenced
by Van Anda m six months time, It is reported that
4 New York syndicate have made an offer for  the
controlling interest of the Company, at about 12cts.
per share. The assays of ore from a vein recently lo-
cated give over $2,000 per ton,

SErrEMRER 15, 1800

Rambler-Cariboo has been strong and sold up to
40 cents today, an advance of 8 points during the
week, Reports received from the property are to the
(ffect that the ore body on the 350 foot level gives
as rich values as that found in the levels nearer the
surface.

. x ox

I'he mining ontlook has heen improved by a report
which comes from the Slocan that at last the end of
the Tabor trouble 15 in view, A caucus of the Slocan
niine owners was held in Sandon on Saturday week,
and while no definite move was taken, the question
was virtually settled, and it only  awaits the com
bined action of the mine managers to arrive at a sct-
tlement of the difficulty that has caused the inaction
in mining circles for three months past. The deci
sion arrived at in the caucus was to restime opera-
tions at once with the wage scale at $3:50 for miners
and 83 for muckers for the cight-hour shift.  This is
the old scale, bhut the mine managers will refuse to
recognize the union, and non-unmon men will he given
the preference,

- * -

The crossent on the 327100t level of the Ol Tron
sides in Greenwood camp, has encountered the ledge.
Fhis s about 100 feet deeper than any other depth vet
scenred in the Boundary country. Heretofore all the
drifting and crosseutting have been on the 100 and
200 foot levels, most of the work being done on the
latter,
s s

Pig Three has again lost a few points during the
week, and is now selling at about 21c. The strike
on the Mascot is of course very important, but neither
of the other properties have vet found ore in paving
quantities, and Mascot will have a big contract to carn
even a moderate dividend on the capital of $3,500,000.,
Big Three Company was organized in October, 1800,
and up to the present time about 3,000 feet of drift

ing. tunnelling, ete, has been done on the three proper-
tics,
* s 3

The further development of the Dufferin mine at
the 300 foot level continues to reveal ore of high
value: The new stamps are being tried this week,
and by the end of the month the full battery of 6o
stamps will de ready to crush,

e
MONTREAL STOCX EXCHANGE SALES

TUURSDAY, 711 SEFT. | 1000 War l.‘.kk...... 362

1000 * 361

MORNING BOARD, 360

No of 359
Shires, Price 3514

i

§ Paafic ..., .. ... o8

o 97 186
0 M 9613 186%
25 Twin Cuy, ., .

186
|86;‘
186

25 Heat & Light.. ...,
toco War Eagle..... .. 363
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25 Royal Electric..... 185% | 1000 War Eagle........ 3358 2 Unijon Bank,. 15 | 1500 War Fagle........ 346
2§ “  Laeee 1884 to Bank of Montreal.. 262 10 Quebee Bank ..., 128% | 25 Montreal Stree: 3184
3500 Payne ..onnin. . 12§ 2 Molsons Bavk..... 210 i 18 ¢ C eee 318
G0 ... vee 125% 50 Bank of Commerce, 151 AFTERNOON BOARD, | §0 Toronto Street...,. 116
25 Richelieu.. BETF3 46 “ “ 152 50 Pacific..evoveeiee. 94% | 1250 Payne..oo ceeiens 127
25 LTI L £ 50 Twin City ... 621, | 25 Richelieu..vovivans 1134
26 Merchants Bank.... 160% AFTERNOON BOARD. 3 Bell Telephone.... 1872 175 o avessas 36
10 Quebec Bank ....0o 128 50 Pacific...... veoe.. 04% 350 Royal Electric. . 192 ) " cossenens 383
SARNOOR BOARD, 125 Royal Electric. ... 189 1y O e 1925 2 Hochelaga Bank,., 152
25 Heat & Light.. ... 24 SRS ———
so Pacific . 963 | 2000 War Eagle........ 3358
“ 1000 s 339 The gross traffic earnings of the Grand Trunk,
75 Montreal Street.... 310} | (Canadian Pacific, Duluth South Shore & Atlantic
3 g - | il d the M 1, T Halif 1
175 s “ « 10 qisy | Taways, and the ontreal, Toronto, Hahiax and
23 “ . 100 ¢ « .7 i1, | Twin City street railways up to the most recent date
1000 t:nn:. é-l L.?ml. 25 Toronto Street..... 116 | obtainable, compared with the corresponding period
125 Montreal Street . 1oo ¢ eeeee NISK ; T
14 Toronto Street..... 116 5 Richelicu ... ..... 12y for 1897 and 1808, were as follows: .
2 “ ", 25 Cable.. ... ...... 182 1899
500 War Eagle.... 1000 Republic + vuu. ..., 122 G. TR, 1897, 18,8, 1599, Increase,
25 Richelieu ... .. 2000Bell Telephone Lds, 115 Jan, $342,187  $410,885 $433.911  $23,062
100 GaS.vee sovees ose 206 $3500Colored Cot, bds... 100 386,172 463,393 423,057 Dec.g40,336
2 h;' T n zosll $1c00 “o L, 100Y 398,959 445,851 462,047 17,006
3 Merchants’ Bank... 170} - - 512,183 596,203 636,366 40,16
FRHDAY, Sti SEPT. TUESDAY, 121t SEPT. | Feb. F374 Jos7Bs  addoty o
MORNING BUARD, lg- 39 415,437 400,408 Dec.15,026
MORNING BOARD, P 384,692 411,644 450,427 39,783
xlxg Paﬂhc...... nu:g 405,526 451,587 527,680 76,009
> sesese soanee O 3 7
40 Twin Citv. .... : 50 Twin City ........ 6:"'_. s :?.Z::Z. :‘;Z;‘.: ':('.:?:'37 :2;:2
475 Toronto Street..... 116 25 - coneses 64 4I~0‘>§;l5 6“. 407 4"}.“” "5.“8
50 .\;lreﬂ R‘:ulw;y cee 320 235 pfd.oeee 138 g(;l:;45 675.'045‘ 7110'5 37 sii‘.iln
25 Royal Electric. ... 187 500 War Eagle.vou.... 358 April 428,875 470,005 471,542 2,547
e L e e R W T i 4 405,070 469,655 477,486 7,031
50 . o 1861 750 o vesssees 353 420,293 433,595 452,578 18,083
15 voaee 186%% | 3500 o sesese.. 351% 521,703 544,232 538,037 Dec. 5,295
25 ¢ ' . 1861 75 Montreal Street.... 310 May ;Ns'm‘ “.,:-'7_‘ ,‘z;,;i.; Dec. 4,413
50 Gas .. .eveee, . 20§ 25 New Montreal St.., 1184 :;(H'XO.I 47;,;:;| 457,085 « 17,036
s00 War Eagle........ 361 300 Royal Electric..... 189 4@‘845 449,483 4‘“/» 238 "/0‘7;¥
1600 e sessssee 360 g W ises 190 581'67; S&‘.”i (.Hﬁ-x;\- |1m‘K§x
s00 Mont, & London.. 53 38 ¢ A cuss 1BO lune 4IX‘|h5 “',"0',; 4_.;‘.4.‘: z;‘(m(,
1" “ H 52 50 “ e 1895 un‘-ﬂ: 433,475 ’ 32,08
2500 Republic.......... 122 2250 Payne.... .. .o 127 46-"533 459:s'll 58,306
so0 122% | 1000 ¢ . soie 18D 595'655 597,391 64,825
100 Richelien. . eee 112 1700 Republic,..ooes.uu, 122 July ‘17'3‘57 318,554 451,004 33,140
17 Ontario Bank .,... 1318 25 Richelien..ausvone. 112 452‘:12; ns."o'«; 400,715 25634
3 Molsons Bank. .... 20§ go Toronto Street.... 115} 4%7'(»;9 419,991 40'-[”; 7|;l-ll
“ L | 2 Bank of Montreal., 262 65;'7«'»7 587,255 701,850 114,603
25 Bank of Commerce.. 150 1o Molsons Bank ..... 210} Aug. 4“'_“3 '“-';q; ‘;| 1,625 86,232
40 Union Bank+...... 1144 ' 4 .,'“}9 4‘6'“;) 536,264 (,v..-;‘—
AFTERNOON BOARD, y g s
AFTERNOON BOARD. : 477,093 426794 5399 380
25 PacifiCiesessicnnes 700,780 663,096 702,050 120,551
100 Pacific....vivnves 4% B % i Sept, 546,433 5,;‘3,”5 507,853 62,668
100 “  Liiieieeeens 04 700 Royal Electric, 554,846 488,840 L.iiiees sesene
285 Royal Electric..... 186! | 20c0 Payne...o.cev.eus 130 537,863 520,915
200 e 186) 25 Dominion Cotton.. 105 702,818 716,208
7200 “ e 137 135 Toronto Street..... 1153 | Oct. 541,939 527,603
12y ¢ e 1873 | 1000 WarEagle. ... voe 350 543,040 §10,161
75 ¢ e 188 50 Richelieu ... 12 LI FTRPPPPR 535,927 494,620
5. ¢ “ee 187K 25 Duluth pfd.s .veee 1434 K] FRPPRPPR 720,957 728,189
25 ¢ o 188 2 Merchants Bank ... 170 Nov., 518,560 533,845
e “ S 18804 o« “ ... 168 509,674 521,683
000 Payne ..o viiiie. 126 80 13,59
5oe Wee Eagle.. ; WEDNESDAY, 1311 SEPT, 2:;:?03 Zzﬁ,igi
2000 = K . Det.  Feesssnse 491,414 454,290
20 i ) 358 MORNING BOARD, $hsssion oo 491,483 428.563
300 Toronto Street Ry... 116 100 Pacific...ceenviveee 04' 169,009 499,238
1co N, W, Land pfl... 553 10 Y c.iene RS "4 720,945 794,844
50 Cable ..vuv wuenn. 182 T S L . 942
100 Colored Cotton. ... 75 5 € eenes .oy Total,yeuueen. $23,547,850 $24,122,040 ovvennn sscese
75 B everes . 942
MONDAY, 11t SEPT. 75 Royal Electric. ... 190 G.T.R, NET TrAvPFIC EARNINGS, 1898,
“ “
MORNING BOARD, :: «“ “ ’ :g‘;;“ Month, 1897, 1898, Increase,
100 Pacific.svees covoee  04Y o L 1 January... $284,174  $498.395 214,221
75 % veriiiiweesns 0203 | 4000 War Eagle........ 348 February .. 231,687 317,266 85,579
100 Royal Electiic .... 189 50 Montreal Street.... 318'3 March.... 475:9%4 602,717 126,733
q00 ¢ 8 eses 190 75 Twin City ..., 63 Apriloiieeian 518,798 630,917 112,119
14 N.W. Land pfl-... s5 §00 Republic ... .ooess 122 | May. woue o0 611,273 699,171 87,58
27 Montreal Street.... 320 250 “ veees 1223 | lune e 877,673 78,831 Dec. 98,842
50 New Mont. Street,.. 21814 30 Toronto Street..... 116 July.. 603,25 561,122 42,133
50 Toronto Street..... 116% | 1500 Mont, & London.. 55 August. . 650, 338 641,318 “ 9,020
2500 Kepublic...oou.oun 122 1500 " “ .. 8 September, ... 878,081 845,788 : 32,293
00 % 121 | 000 w 36 | October....es Bhito 777,033 Co7a
4000 " e 122 9 Montrea! Gas...... 205 November .. 685,729 684,630 “ 1,099
2§ Duluth pfd.....ooe 14% | 500 Payne...ooo. o0 129 December,oiaee vones 642,700 484,023 “ 158,677
1500 Mont, & London.. 5§ 2 Bank of Montreal,.. 262 N. - g
1000 War Eagle.. ,..000 358% 1 Union Bank. ..... 114 Total for year...... $7.311,002  $7,511,201 $210,219
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1190
C. P. R, Gross Trarric EArNINGS. 1899,
Week ending. 1897. 1898, 1899.  Increase
$320000  $401,000 $442,000 $41,000

Jan, Toeoocens

325,000 404,000 416,000 12,000
315,000 396,000 448,000 &.ooo
353,000 473,000  §58,000 000
Feb. 332,000 385,000 428,000 43,000
323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
306,000 377,000 449,000 73,000
Mar, 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
325,000 463,000 “9,000 Dec.14,000
3. §36,000 641,000 673,000 32,000
April 379 ooo 448,000  §321,000 73,000
389,000 451,000 525,000 74,000
366,000 453,000 §02,000 49,000
467,000 §73,000 630,000 47,000
May 435,000 507,000  §38,000 31,000
446,000 §01,000  §37,000 36,000
4bg,noo §11,000  §29,000 18,000
608,000 710,000 771,000 61,000
Jure 469,000 §13,000 554,000 43,000
466,000 469,000  §30,n00 61,000
62,000 475,000  §38,000 63,000
2,000 4000 730,000 62,000
July 473,000 481,000  §22,000 41,000
‘a,ooo 486,000 567,000 81,000
448,000 543,000 95,000
667 ,000 609,000 735,000 13),000
Aug. 487,000 468,000 §19,000 1,000
499,000 484,000 567,000 3,000
0§ ,000 491,000  §50,000 $9,000
,000 718,000 793 coo 75.000
Sept. 493,000 s18,000 §79,000 61,000
485,000 §11,000 sen cevens
538,000 555,000 cecene
764,000 757,000 sesane
Oct. 668,000 634,000 sesene
644,000 607,000 essene
619,000 93,000 cecene
853,000 1,000 ereene
Nov 627,000 567,000 eesene
633,000 556,000 esvese
§53,000 576,000 eesene
725,000 758,000 cesane
Dec. §34,000 §91,0n00 covens
§45,000 §66,000 cevene
444.000 550,000 cesene
797,000 931,000 ... .... cesses
Toal....... .. $23822,000 $25,795.07 ... ...
C. P R, Nt Trarric EaRNINGS.

Month, 1897. 1898, 18g9. Inc. 1899,
Janvary ... ..., 317\.343 $515,627  $617,534 $101,907
February........ 423,667 99.701 176,03}
March . 520, au 753,333 45,896 756 3
Apnl.. 627,117 717,090 920,303 203,213
May 875,569 206.062 1,032,759 106,047
June ub.u‘ l7.u 1,023,067 208,663
July... 914,35 974,961 242,373
August. .. 1,904 407 3.0:6 vesens
September , 1,089,891 1,092,813 cesees
October. ....... 1,414,738 1,265 cesene cess e
November ... 1,189,732 1,080, cesene sesnne
December, ..... . 1,053 454 1,279,111 eessse  seess .

Totals.. .ueees $10,303,775 $10,478,371 $5,995,214 $1,110,852

DuLurn SoutH Swos & ATLANTIC,

Week ending 1898, 1899 Increase 1899
Jan. $26,98¢ $2,749
39944 14,147
36,146 8,542
48,982 12,490
Feby. 31,690 6,801
31,879 6,335
34.802 7172
36,456 6.
Mar 38,011 .ia
Y PO 30,470 33133 3,
Bloveens 31,000 2§, Dee, 1.0‘
kLR "a“. 3

SEPTEMBER 15, l%')

April 30,063 41,216 11,183
31,404 43.641 12,237
31,766 38,348 6,582
49,788 47,500 Dec. 2,258
May 37,764 47,200 2,436
40,581 46,902 6,521
41,647 45.253 3811
53099 71,622 18,523
June 49,757 43408 2,648
38,921 47,2:2 8,201
43,85 50,543 7,684
53,5 71,945 19,377
July 36,386 46.033 9,647
56,424 60,490 15.930
§8,002 84,613 26,611
Aug, 39,690 $2,077 12,387
40,248 60,221 19,963
z‘.nl 56,663 20,292
5,253 76,898 11,645
$1,305862  $1,520,079
MONTREAL STREET RAILWAY,
Week ending.  1898. 1898, 1899. 18,9, Inc. 1899,
Jon. $30,137 $3,504
27,431 2,712
28,34 3,520
wnz —— 5,585 .
—=— $125,089 ——— $15,321
Feb. 28,293 3,
28,319 1,854
38,7.8 s.isl
28,508 Satal 2,820 s
— 113,838 1,412
Mar 26,294 28,782 . 2,488
:2',656 28,172 2,516
668 27,500 32
35,859 39300 3441
) — $114,477 —— $123,754 —— $9,377
April 35,044 30,738 5.63:
26,42 29,211 2,
I S
L »$34 1572
$110,619 —— $130,406 ——— $19,787
May :6,: 3 33,272 5,990
26,737 3n 390 4,651
28,635 31,436 2,803
41,654 50,368 8,714
—— $123,308 ——— $145,466 —— $22,158
June 7.... 30,621 35,608 4,984
14,000 29,366 35,658 6,292
3t.... 30,513 37,543 1030
30.... 43464 43,052 5,588
—— $132,964 ——— $156,858 —— $23,894
Totals....o0uveee $693,562 < $795.411 $101,549
July 7.... 33,490 36,481 3.991
39,473 33,067 3,'94
3‘:’7’ 30,354 1,079
45,149 54.774 6,625
——— $143,787 —— $158,676 ——— $14,889
August 7.... 32,374 37.013 4,639
14,000 33,560 36,505
.. 32,750 37,820
3eeee 45916 §2,063
——— $143,601 —— $163,401
Sept. 7 ... 34,607 34,784
14.000 31,3
3l.... 30,7
30.... 40,443
——— $136,565 cereee
Oct.  7.... 32,633
14.000 30,
... 3 ,2‘ 3 .
3.0 40.1 seeses
— $133420 ereee m—— L, .
Nov. 7.... 29,152 —
4.0 99,163 sene
2n.... 29822
30.... 36948 ees o wee
— 125,138 —— L .hf ooe
Dec.  7.... 38,108
14.0.. 37, 70
st by
30eeee 43,98
— hen ve — (AR RT]
T“ "mnu vesene o000
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Montreal Street Ry.—Continued.

Month of 1894 1855

January. ... 56,866 73,910
February.. .. 5,020 606,924
March...ooee 4,784 18,038
April oo 70,536 1,433
May...cooee 85,183 100,600
UNe . ..ees 58,163 115,149
{uly . veess 88,114 110,036
August ..... 90,203 log.;ub
Scplemher 90,427 118,046
Uciober.. 88,223 102,205
huvemher. .. 78,801 93,454
December 75.%45 94,800

1896
95,056
87,394
97,461

114,263

116,429

118,372

120,724

121,085

109,110

100,787

lu;,n6

1897.
99,249
59~7S’
99,243
102,846
116,130
130,477
129,046
131,232
120,635
116,c93
110,698
12 qzo

1898,

109,; 68
102,426
114.477
110,619
123,308
132,964
143,787
143,f01
136,565
133,420
125.1 15
127,568

YearlyTotals }9;: 255 $1,144,411 }l 1275.943 $|,358,3zq $1,503,628

Increase on

previous year t vesesss 212,186 131,532

January ees oeee
Febioary..oeeee
March.eees soee
April cee veone
May.
June...
fuly .
Aug.

Sept.

Oct.

Nov.

Dec.

1897. 1898,
$74,546  $86,562
63,1;‘ 82,402
78,391 g:,]ls
73,756 ,298
82,461 93,862
91,534 94,120
101,501 103,893
21,033 21,977
23,1 26,939
20,628 24,041
21,675 21,269
11,030 14,930
37,756 sum
24,641 .363
'%'34'58 23.‘7;4
18 23,812
||.96§ 13,072
7,871 9,362
19,068 22,
15,046 18,134
21,278 24,602
16,3 18,377
33,38 24,935
17,19 19,923
21,102 23,943
29,537 33,
14,212 14,663
24,3 26,327
10,783 11,377
24.394 28,272
21,598 23,766

82,386

TORONTO STREET RAILWAY,

1899.
$95.,690
91,860
103,234
95,512
104,306
109,063
119,704
27,936
28,456
27,046
23,515
15,929

1898, 1899,
Jan.  Jeeeens $20,394 $22,154
140000 + 19,96 21,30
P 1 PP 19,528 22,
3licescennnions 26,673 30.165
Feb., §.ceecer s soe 19,734 23,315
Ileeessaccones 20,831 22,582
L T 20,710 22,749
28 teiieennnenn 21,127 24,214
March 4..c00e00 ooos 21,877 23,666
[ | P 20,849 21,870
18.... 20,879 22,4323
25.. 19,846 13,354
April 1. 15,674 :gs
8. 20,373 24,1
15000 20,877 22,467
88,000 0000000 20,508 20,963
39..00es sorens 17,4:9 19,791
May 6..00 0000 aeee 19,773 31,118
20,04 22,331
20,17 22,225
24,606 28,542
June 20,917 23,179
31,322 34,719
22,415 zs:&l’o
21,557 24,503
July 24,877 28,877
22,884 26,12§
22,533 26,670
33,704 25,604
Florserecy vene 0y 31,653

145,12

Inc. 18999

999

x

Haurax Ergciric TRamway Co, Lo,
Week ending. 1898 1899
- -
JANUATY 2.0.00e sasssonnieranase 2014 55 2104 0O
vesess sssases.ssess 2007 53 2241 00
16, 0eeee cane sansaeeees 1836 18 2072 10
23 ceasensennne seoes vee 1743 67 1988 55
Ocess esecssenese 1772 38 lxzﬁ 35
Febr'y, 6.ceecuce canes sines .eo 1582 61 1883 85
13.. 1819 83 1953 00
20 . . 1804 41 1827 75
27400000 1777 61 185§ 75
March 6 ... vuues 1816 75 1807 45
130000 . 1823 20 2029 3§
30 . 000 c0ecssnnsrsncsans . 1904 §2 1907 25
B erenrentartnineniins 1078 26 1873 60
April  Jeeeens T l78: 92 2075 70
10,040 veesevess 1908 25 2030 6O
17 ve vess-eares 1979 30 1900 §5§
B4eeeennnscocininensioes 1887 25 1981 25
Veesss sases 1083 35 2001 7§
seressssess 1833 00 1041 0§
. 1791 o0 1878 70
2014 60 1788 65
. 1958 10 1979 50
2037 90 2099 95
2011 35 2318 10
2147 10 2283 35
. 2548 80 2291 75
. 2466 40 2439 20
2600 b0 2471 00
2731 05 2049 20
2848 75 2773 45
. 2793 35 2967 25
.o 3201 g0 3161 gO
3082 25 3049 70
2977 40 3112 65

e 5077 1o

. . . 2389 40

. tiesesse 3171 30
2300 veissssrinsans :l_wgo
30. Leeess 2074 30
Nov o.. Leees 3053 40
13. versesas 2046 15
20. eeees 2055 55
27. vese 2210 3§
. ceeees 2199 35
vees 2001 45

....... 1998 65
BGuecanasnnaensnnssinne . 2567 5§

ELECTRIC LIGHTING RECEIPTS,

1898 1899
JANURIY caveessonn sesnss canses S(»874 59 $7907 ;5
rrluuary......A....... 6389 84 6619 76
March ovees covnnssnneses 6197 47 6593 92
Apnl voseeraiossssseses seese 5533 34 59760 44
May ..ooee Ceeesrees 5085 79 558¢ 70
Tune .. 5123 77 5308 44
July.coees 5039 77 5249 38
August , 5526 04 oo
September 6379 03 cssenns
October . 6674 58
November .. o 758663 i
December.ouveee soe 8;48 a7 sene
Twin C1ty RAPID TRANSIT COMPANY,
Week ending. 1898, 1%99.
Jan, $37.512 05 $43,394 40
36,933 05 43,196 70
36,701 30 iu; 15
$2,516 1o 603 3§
Feb 37460 75 43.49! kL

« YHinilrond recelpts excinsive of lighting receipts,

Dec. 79 25

Dec. 225 95

Increase
18,9
$1032 76

20 92
390 45
443 10
499 9!
184 67
209 61

sesese

Increase,
$5,882 35
§,26% « &
6,441 85
0,086 1§
5,030 §,
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Twin Crry Ravin TRANsIT COMPANY,— ( ontinued, '

7 PO

I.l. saae

NAME

Alice A
Athabasea
Baltimore
Big Three

Brandon and Golden
. Boundary, B.C

Crown
Bulllon
Burley *
Batte & Boston

Canadian Gold Fields Rossland, B ©

30 s0nses annos

374496 50
37,394 30
38,404 45
38,323 55
37,28 55
38,844 75
54.471 30
38,195 30
38,061 55
37,478 co
$0,650 15
39,983 6o
43,062 &5
40,495 75
55,274 15
37,402 00
41,524 45
40,224 40
50,600 8§

41,921 go 4425 40
44,038 25 6,643 05 |
42,662 30 4,257 8§
42,768 90 4,445 35
36,855 15 Dec 353 40
43.97% 65 5,133 90
65,299 85 10,820 5§
46,874 90 8,679 6o
43.844 25 5,782 70
42,004 35 4,5% 35
54,267 70 3,617 55
42,841 45 2,857 d5
42,556 35 Dec, 500 06
43487 40 2.991 65
06,3294 50 11,050 3§
46,120 35 305,835
4_1,5“; 10 2,064 03
a7l 6,884 45
o1y 35 10,420 50

MINING
Reported for Tux Cunoxicrx by R Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
Corrected to 8eptember 13th, 1899, P.M.

LOCATION

Seine River

Nel on, B.C.....o00000s
Tradl Creek, B O
Trail Creek, B2

Lake of Woods, Ont
Lake of Woods, Out
Eureka Distriet, Wash

Nature of Proposition

uul|

Coppet.:
Copper

Cariboo Hydraulie Cariboo Distriet ehesnNe e
Carib MeKinney « umr MeKinney 1.. 1d 3%

Comm ler I’ reek, O Gold N
Crow's Nest Pass Conl Crow’s Nest Pass Coal s
Dardanellos .., . . Sloean, BC o Silver, Lead
Decea ... Seine River, Ont . Gold

Deer Park Trail Creek, B O o R
Dundee Ymir, BC R, o5 4 ¢ o 5udaa
Fmpress Jackfish, Ont Lo Gol

Fyel nln¢ Star Rossland, B.C Gold

Fairview ( urpuuln-n

Forn
Foley
Gold Hills,
Golden Star

Han mond Reef |

Hinwaths
Homestake
Tron Colt

Tron Horse
Tron Mask
Jumbo

Knob Hill

Le Kol
Minnehnhn
Monte Chiristo
Montreal «
Montreal Lo
Morrison
Noble Five
Novelty

Ol Tronsides
Mive

Oro 1l Noro King

Pay Ore
Poorman ...

Kathmulic
Kambler ¢ .Irﬂ...
Republic X

K K Lee
Sawbill

Sentinel

Sloean Sovercign
Nmu‘rln
st Elmo
Superion Golda

Toiwmgph

Waterloo

War bagle N I
Winchoster
White Beas
Winnipey

Fi s
N

Pt

Fairview Camp, B O
Ve, BC

Lower Seine, ont
rail Creek Il o)
Seine Kiver, Out
Upper Seine

Camp MeKinney, Bt
Kossland, B.O

Kossland, B0

NS, Sloean, BC . ete
Boundary Creek, KO
Sloean, B0
Howsland, Bt (

Boundary .o [

fower Seine, Ont
Boundary Creck. B,
‘

Ont, . JGol ...,

Silver,

Seine Rive: nt coJGol

| Rossland, BO0 0 JGold
do Gold
do Gold
do Gold |

Trall Creek, B iold

Boundary, B Gold

Kossland 13 ¢ Gold

i
[t I
wold

Stlver I,u«l ete

Siver and 1. l<|

iold
i
A
1

Lead
wld
wold

Camp Mehinney, B O Gold, |

Slocan, .o ‘
Eureka Distriet, Wash
Ivml Creek, RO

wld
ol

Silver and Lead

Gold
L tiold
Sitver and Lead
Fairview Camp. B¢ Gold
Trail Creek B Gold
Nelne River, Cut Gold
Texada Tsland, B« Copper and Gold
Franl Crock, By ‘lluumlnutr
Rosslund, Bt Gold
Baker City, tOre Gold
Camp MeKinney, 11O Gold

Rossland, B O ‘
Fairview Camp, B«
Trail Croek, B,

Boundary Croek o

wold and Copper
ao)

1
opper and Gold

SEPTEMBER 15, 1899

———
IOl Feconss connes 49,310 o0 §3.826 95 4,516 95
14 cees vanane 41,712 83 45,649 20 3,936 37
43,543 89 47,960 65 4,416 76
63,250 44 74,098 0§ 10,847 61
Aug. 7. 41,846 51 48470 70 6,574 19
42,783 24 49,504 70 6,721 46
41,734 41 48,926 1§ 7,191 74
60,175 j0 73171 3§ 12,995 5§
Sept.” 54,863 39 72,545 50 17,682 11
For month of 1898, 1899 Increase 1899.
January.........$165,249 $189,009  $23,760
February.... 151,826 178,829 27,003
March..... . 170,334 192,614 22,280
Apnl ... . 165,803 187,051 21,248
May .. .« 180,306 195,210 14,904
June, . 171,508 197,936 26,431
July ... . lg7,817 221,535 23,718
Avgust,ves e 186,560 220,073 33,483
Total to Date, ,zsg,uc 58: 157 192,827
’]‘()g K ILIST

Par ,\I'ulvl' | ‘",",“
vilue o " e
Capital. .‘."'l.'." one Shase. 'Im;, 1’ n':.:..:'il
share. el payable, | P™ "‘"'
| Ask 4 Bid | prices
S o §¢ B |
$1.000000/ 1 ™0 I 1 l '. o
1000,000, 1 00 n . .
L0000 1 0 "
3,500,000 1 00 22§
FIRCLINTL D T o
000000 1 00 o
L 1 (o 1
RO T - "
1,000 0606 10 9

EXCUIXUUI WUl 155 15
B0 00 1 0 128 ¢
LUREL T W11 L]
2000,000 25 00 48 (0 44 T
100 100 17
o 1w 28
1200000 100 3
Lo, o) 1 00 17
1,000,000, 100 "
1LA00000 1 00 104
400000 P43 84
a0 2 f 57
1,250,000, 1 00 i} | 3'1
1,000 000 104
100,000, 1 00 7y
1,000,000 1 00 % |
500,000, 110
1,000,000 1 00 134
1,000,0000 1 00 "
Lo 1 00 7
MO 100 73
SCLIXEL DN LT W
B B TKLTD S W) -
L1000 £L00 g 7
1.000, o1 D)
1 . pesRetecydl [gtinedd
0 1% ! . eApias wasehinh st
2 51 o 1 pe. Monthl 7.80
1 1~ 164 b o it
10 % ]|
1w ] 2
LIELEURET T RCTI WT
Lo o 1o N ELY)
vulull' 1 " ova '
PO 2x 126 1 pe Month) b
oW 000 1w ~ l' ’ “ wd e
SO0 1 "
10 " 7 ¢
10 " b cone van
T 12 gl 1pe, [Monthly 9 w2
1 o0 2 Wy e *
1w 20 |
8. 3N TR R P |
1 3
1 ) Mo asioe
1w “ |
1 |n| (LU L o) . | eane
S0, 0 10 10 )
Lo op 1w ] B -corss [roranenens
o " g
2,000 (v 1 ' o0
1,000} 1 00 11 10 seve
R L LU T P8 34 e Monthly i
20, b 1% "o . . .
w000 | 1 0 4§ ;
1w W o

1,000,060

=
|
! REMARKS,
|
"m.« Dividend paid,
|
|
i
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STOCK LIST

Reported for Tux Caroxicre by R. Wilson-8mith. Meldrum & Co.. !51 Su. James Street, Montreal.

Corrected to 8c:ptember 3th, l899. P.M.

BANKS.

sntish Columbia. .. e v

f Commerece ply
Whnhor NS

Commereia) Wi
Dominion, X. D ..,
¥Fastern T’uvmhlp .
Exchange Bank of Yarmouth,
Halifax nnkiu()o oSS SAVeS NS
Ihnmon ;
Hochel,
Im| s
.Fm.. o ¥
& Banque Natlonale . ...
Mercl E.
Merel

!mmmnhla PRI
Toronto ..
Traders
Union Bank of Halifax .
Union Bank of L‘nmln oo
Ville Marie .
Western .

Varmouth. ..

MISCELLANEOU! srouu
1 phone ... ... . o
a Colored Cotton Mills Co. ...
‘ -nultl Pacific
Cariboo MoKlnnny ‘Gold Mines ...

Commercial Cable, ...... ... o
Ilomlzlnon Coal Preferred ... .. ..

Common
Dominion Cotton Mills .
Dulath 8.8 & Atlantic
do Pref
tGinarantee Co., of N
Halifax Tramway Co., .
Intercolonial Cosl Co ...
do erred .

Merchanta Cotton Co.
Montreal Cotton Co., X. l) & X ..
Montreal (ine Co .-
Montreal-London, X. o
Montres! Ntreet Kailway ...
do do New Stoc
Montreal 'l'olquph

In contagel Par Market Revonne ) aing

Capital Capital | Rest or f Reot | value = value lm.land por

North- Wm. Land, (
x5 "nt

woyal Kleotric, X D

Republie ¢ “onsolidated Gold Mining,

St John Street Railway, o

Toronto Street Railway .

Twin Clty Rapid Transit C
do

!lm
BONDS,
Commercial CableCoupon . veses
. ‘ Registered

Canadian Pacific Land Grant |
Colored Cotton Co. |
( In Paper Co |
Bell Telephone Co
Domivion |
Dominion Cotton C:

Halifax Tramway Co ..o,

Iutercolonial Coal Co i

Montreal Gas Co.... . "

Montrea: Street Ry. Co ... ..ol
- ) "

Peoples Heat & Light Co.
902‘ rc‘n'n‘ua sedbre Bh-senars
md Mortgage ...
Richelicu & lmr:‘;'.n Co,
Noynl Klectrie Co,
John Rallway .
‘l'on-m anny .

Windsor Hotel ...

- -mnl;rlv. 1 Bonue of | par aan,

Resorve r st | in PR Whon Divic
nnhrﬂbod d u ; u- paid ap of one  of one wr cent
s Fund ' ,qnllull share.  share, I"‘" yoar, a8 prosent I.-u par.) juyable,
| prices
$ Per cent.| Per cent, Asked. Bid
2,920,000 ﬂ.s'.nmn 16.06 100 50 2 . 124 107 Janoary duly
4,866,666 | 4,866 660 0o 501 12 ] Lo 104 April oty
6,000,000 6,000,000 L4 | 4o 1 June
500,000 | 0712 «v w | L] MG 1 Mar 1 Aug
1,500,000 | 1,500, um 1,400,000 4 | Feb MayAug. Nov
1,500,000 | R0 1A% danuary July
| 0.0 | | 106 106 February Aug,
| | Ang
| 4 | ee
250,000 | 3y Dee.
2,000,000 | 2,000,000 481 Dee,
), 000 B0, (00 3 | ec
1,200,000 | 1,200,000 3 62 Nov,
200,020 1 | am July
MII\ Ill) 3 4o Dee,
6 i 38 .. 1s0 February Aug,
2,00 1,500,000 1o 225 April et
12,000 000 | 6,000,000 sw Yo June mee,
L LI LI 0,00 6 (LY . R lnnunry Jdualy
1,018,700 LR0050 I [ 3 20 aueves LB
1,000,000 110,000 2 3% 131 June e
1,500,000 181 | 4w . June Dec
700,000 3 ha n. m . .
180,000 f s 106§ Janug lr\ July
2,500 000 | ] s 1 Jdune e
1,000,000 9 00 ] L2 : W Apnl Oct,
200,000 X 100 (0 2 oLl . 1 April Oct
314,160 7H,000 100 00 3 6o . 100 February Aug.
261 490 10,00 suns n ’ v z
45 666 18,000 i ‘ . ¢
2,000,000 | 1 200 (00 100 203 00 o i Hi o 2 June Dee,
T00,000 70,000 100 Hem | 3 b1 1 lnln- e,
H00,000 | 25,000 AU ] w3y 473 s
| 430,000 |10 o | 3 500 120
10,000 208 | W0 .. | 8 ¥
7 115 000 3043 100 117 00 | 3 60 sse HT .lunn Dee,
I!Il.lll)! :!lillv | 1000 \ ] 90 00 | 2 416 120 17 Febo 1 Aug. 1
168,00" 800,000 25.25 100195 00 l 2 (R 195 15T danc Apl Jul Oet
00,000 L “ 100 o2 h (0 8 70
8,000,000 ‘ 10 o ee 2 L o ot \prn Oet,
Lo Nlﬁ" | 100 1 13 (R L T 1Y Monthl
10000 000 [ (L U EER Ul I“k lq [N 155170 Jan ApldulyOet,
2,000,000 | 0 L. e R Jdan, “duly
15,000,000 100 543 "
3,003,600 100 \ 14 5 60 L Mar Jun Sep
12,000,000 100 | voer | 5 ) .
10,000,000| 100 1 Wwoon
E LK LLI 60 s | 3 .
KOO,000 100 110 00 1} L Ra} 11 Jan.Apl, lul\l)tt
500,000 100 4000 | W
250,000 10 60 00 0 " Jan.
X 600,000 | W8 |.aeae 4 .. Fob,
1,400,000 1,400,000{ L 160 0 ¢ 150 Mar.d nn,Sep, Ilw-
7 2,997 916 10 . 5 00 April Oet,
Sz m,uml 24 11y " Monthly,
L0, 24 HY Feb Mu\,\ \uv
1,000,000 l 4,700,000 80 M Wi &
2,000,000 10 nm ;2 12 JdanApl |\||."~ t
1,467,651 25 100 g s w2 e
5,642,92) 10 o o0 W By o
zmumi o 105 1y 9m 25126 Monthly,
700,000 ‘ e 27 00 . .. o . ¢ se
1,350,000 100 11 50 3 L 1 11 May Nov.,
| 10000 | 1001 e 20 4 1k 192 dan. Apl, July,
|1 3,300 000 | 100 1 0w 122120 Monthly
0, 100 14 LR 10 1T MarddunSephec
1100 1+ ) 1}
100 1 V17 [
100 }
o 1T 1.00 90 141 hi W
40, 000 ! oilb (L LU . . | 1w 110 00 N LR Y 1o
Rate of When Litest
| » o eres ’ ute "
Annum, | b
HIRE Y uuux toan FORY | New York or Loudon I
5 3423000 \ 1 A|-I 1 Oct. Montreal, New York or London | Oet,, m Hedeemable st 110
6 2,000,000 | 2 Oet, Bank of Montreal, Montreal | 2Ap, 100
5 20,000 | 1 \* 1 Nov. Merchants Bank of Can, Montreal| 1 May,
5 40,000 10et. Bank of Montreal, Montreal |1 Apl, 1 1
6 2 1 Sep. Merchants Bk, of Can, Montreal |1 Meh, 1918 1 Hedecmalbde at 110,
4 £ 308,20 LIUIY]e ceriennerscesoornnnns 1dan, 16 Wy Redecmable st 110,
ter Ist dun e
5 $ 500,000 1Jduly Bk, of N Scotia,, Hal or Montread| 1odan,, 100 Wi Kedeemable at 105
5 "0 1et, o . b8 1ApL, s N
4 1 duly ¢ ompany's Office, Montreal Fanly, 1021 "
1] C KLl | Sep “ I «h "
% £ 10 ¢ AR | sk of Montreal, London, Eng | | | w14
b $ 00,000 1ot Merehants Bank of  Halifax, 1 Ap 1015 a1
5 100,000 | Halifax or M 1 .
5 . Montreal and | 1 Ml 1 1o Cnt 10
4 . Bk ot Montreal “ulll Lor 1ot 10 (0 at 1o
5 Bank of Montreal, St Joh 1 May, Ly odoeinable
"‘, .." ‘;:"" "| ‘f"::: t Bank of Seotland, London "l "l':l"' i o
4 | 1.Jan 1 July Windsor Hotel, Montreal. ., 2 .n.ﬁ-

t Monthly 9§ Price por Share,
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A. E. ATES & CO.

Offer for subscription AT PAR

$550.000 of 7 p.c. Cumulative
Preference Stock

OF THE

CARTER - CRUME

Company, Limited.

TO BE INCORPORATED UNDER THE ONTARIO COMPANIES' ACT, WITH

SHARE CAPITAL - . - - $2,000000

DIVIDED INTO 20,000 SHARES OF $100 EACH, AS FOLLOWS :

Preference Stock $750,000. Ordinary Stock $1,250,000
Of which $200,000 Prefer.nce Stock has been Subacribed for by the Directors.

DIRECTORS :
ROBERT KILGOUR, Presiesnt [Vice-President Canadian Bank of Commerce].
J. W. FLAVELLE, Vice-Presiest [President National Trust Co., Limited]. .
W. E. H. MASSEY, [President Massey-Harriss Co., Limited].
HON. W. CARYL ELY [President International Traction Co., Buffalo].
A. E. AMES [of A, E. Ames & Co.
JAMES L. MORRISSON, Toronto.
S. ). MOORE [General Manager Carter-Crume Co., Limited|.
8T OF S8TOC ' y
REGISTRAR ok Acent| THE NATIONAL TRUST CO., TORONTO
COUNSEL  MESSRS. BLAKE, LASH & CASSELS, TORONTO.
BANKERS THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE ... ... . Toronto, 0‘{1'5‘
FACTORIES. ................. Niagara Falls, N. Y., and Toronto, On..

The Crier-Crume Company, Limited, has been formed for the purpose of acquiring and carrying on, in the
United States and Canada, the business of manufacturing DUPLICATING AND TRIPLICA I'ING MERCHANTS
SALES' BOOKS and AUTOGRAPHIC REGISTERS and supplies therefor,heretofore co iducted by the Carter Crume
Co., of Niagara Falls, N, Y., and Toronto, Ont. It 1s intended 1o continue the business under the existing staff
managenent, and the present General Manager agrees to remain in charge at the same remuneration he has been
receiving in the past, which remuneration is allowed for in the statement of profits certified by the accountants.
Following 1s an extract from a letter from the General Manager, Mr. S. ]. Moore : —

“ The business now carried on by the Carter-Crume Co. was commenced in Toronto, Ontario, in 1882, and at Niagars Falls, N.Y.
in 1884, and factories utiliz ng the same patents and processes have since been established and very successfully cperated in London, England ;
Kethn, Germany, and Melbourne, Australia, in which, however, the Carter Ciume Company retains no interest. In adduion to these a factory
is operated at Oaklands, Cal,, by a company whi b pays a minimum annual royality of $6,000 to the Carter Crume Company for the privi:
Mying terntory west of and including Denver, Col,  Ihe business has grown steadily from its ¢ mmencem ‘nt until the Company
now supplies nearly 90 per cent. of all the duplicating and triplicating sales’ books used in the Urited States, and has on its books over
25,000 regular customers, ~ On August 1st, 1399, there were on hand orders for BIX MILLION b oks.

“ The letters patent of the Company protect the m.st valuable books manufactured by it, and, also, important features in the
machinery used in the factories, While these patents are of great value, the prosperity of the company is also due largely to the fact that it

has reduced the cost of production ta & minimum, and that the product, owing to modern commercial necessities, is a stap'¢ article,”

lege uf supy
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Following is a letter from Mark W, Dewey, Patent Attorney, of Syracuse. N.Y., countersigned by Arthur Stem,
Counsel, of Cincinnati, O, :

SYRACUSE, September 1st, 1899,
ROBERT KILGOUR, Esq , President, Toronto. "

DEAR Sir,—We are familiar with the paten's owned and cm'rolled by the Carter-Crume Company, They are of three classes, Class
one includes those issaed for improvements in machinery, and they cover some radical and important inventions, the most important of which
are covered by patents having over nine years to 1un.

Class two embraces patents upon check books of a primary character. The most important of these is U. S, Patent No, 406,845. This
patent coversbroadly and fully the style of check book known as the **Continuus.” It is dated July gth, 1839, and will expire July gth, 1906,
It is a patent which has been 1espected by the public, there not having been a known case of infringement in more than eight years. We believe
it 10 be a valid parent, and that the manufacture and sale of similar broks in the United States can be restrained thereander.

(lass three includes numerous patents taken out as improvements upon the primary ones. Some of these have over ten years to run,
others have over fifteen years to run, and still other inventions of this class are the subject of applications upon which patents have not yet been
issued. Yours truly,

ARTHUR STEM, Counsel, MARK W, DEWEY, Attorney,
BUSINESS.

The proceeds of this issue will be availed of to acquire all the property of the vendors used in their manufac-
turing business, including the real estate, premises, the fixed plant and machnery; also the good-will of the business
and the manufacturing assets of every sort (including accounts receivable and bills recewable), trade-marks, and
patents, the business being 1aken over as of October 1st, 1899. Messrs. Clarkson & Cross, Chartered Accountants,
Toronto, have examined the books of the Company, and write as follows :—

ACCOUNTANTS' STATEMENT.

Messrs. A. E. Ames & Co., Toronto :

Gentlemen.—We have examined the books and accounts of the Sales’ Book and Autographic Register business
of the Carter-Crume Company, of Niagara Fali, N.Y., and Toronto, Ont,, for a period of five years from August 1st,
1894, to July 31st, 1899, and beg to inform you that after charging against the profits all operating expznses, including
remuneration of officials, we find the annual profits have been as follows :—

Toronto, August 28, 1899.

Year ending 318t July, 1805...........00 0 Ceee rerereaeeees seeees $108,638 14
o - tanld ¢ S . 108,063 87
“ o ow R 1 R . 126,830 27
woow “ 1808t 141,637 69
“ o “ 1899 .o Pl 161,819 51

TOtal fOr flVe YERLS...ooooereessesrrasssasssansns $638,489 48
All expenditures in connection with the maintenance and repairs of the property have been charged against the
profits, and we are of the opinion that a proper amount has been annually written off for depreciation, and that the
works have been kept in good condition, The losses from bad debts have averaged less than one-half of one per cent.
during the past five years,

Yours truly,

PREFERRED 8TOCK.

The Preferred Stock now offered is entitled to Preferential Cumulative Dividends of 7 per cent. ver annum,
accruing from October 1st, 1899, The amount required to pay 7 per cent. on the Preference Stock being only $52,500,
it 15 considered that such dividends are amply assured, and it is provided that, if in any one year dividends amointing
to 7 per ceit, are not paid on such stock, the deficiency shall be a charge upon the net earnings of the Company and
shall be paid subsequently, before any dividend shall be paid upon or set apart for the Comnon Stock. In case of
liquidation or dissolution of the Company the holders of Preferred Stock shall have prior right on the assets of the
Company b:fore any amounts shall be payable to holders of the Common Stock.

Dividends will be payable quarterly on the first days of January, April, July and October.

The Charter of the Company will provide that after paym:nt of 7 per cent, in dividends on the Preference
Stock, and before the payment of any dividend wha'ever upon the Common Stock, the sum of $35,000 shall be
annually transferred to a ‘l.lkVt ACCOUNT in the Books of the Company (to be used in the business of
the Company), the better to secure to the Preterred Shareholders payment of the dividends on their preferred shares,
and such annual transfers shall be continued until the amount of said account reaches $250,000, at which sum it is to
be maintained, and if it is at any time drawn upon it is to be in like maaner restored and maintained.

Application will be made in due course to have the stock of the Company listed upon the Toronto Stock
Exchange.

SUBSCRIPTION BOOKS will be opened at the Toronto and Cleveland offices of the
undersigned on WEONESDAY morning, the 20th of September next, at 10 o'clock, and
close at 4 o'clock the same day. The Directors reserve the right to allot only such sub-
scriptions and for such amounts as they may approve, giving preference, however, as
far as possible, to subscriptions for small amounts.

5,600 Shares of $100 each, at par - - $660,000.
Payable in full on October 1st, 1899.

Subscription Forms may be had on application.

> 10 King Street West, T to, Ont.
Ao B' AMBS & (- 0- Cu;;c?t?ogc.:eBeldil..e élevzll-::d?Oh?o.

CLARKSON & CROSS,
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KEFrING P APPEARANCES First Depositor
don’t ke that new bank cashier I appearance
agamst hnm Sceond Depositor Nt as muach a

disappearance would I

e @®o———

'y Gowon O Trwg e first number of the
Balttmon \merica then called the Marvland lour
nal and Baltimore Ndvertiser was issued on the 208
Vagust, 17730 Onoats handred and twentyvsixth an

mversary its fac simle was printed and presented as |

a souventr to cach subsenber \sa stiking evidency
of how muoch faster news now travels than in those
davs “the freshest advices™ from Eneland were dated
Tune 19 and from New York Angust 1.
> - >

N Comprraicaren €y \ mtoerestng question of
imsurance law has arisen ont of a4 fire which ocenrred
m April last on Dover strect i Boston e It
struction was soogreat as to demand  extensive r
parrs to the damaged bmlding cse repairs the
ISUTANCE Compan mterested mothe loss are willing
to make, to the extent of patting tl njurcd strucs
tures wl condition as the vere hefore the

fire. It seems, however, that an obstacle to this cour

exists in the present building laws applicable to Bos

ton, under which no reconstruction s permitted whicl

will not necessarilv: make the buildings better thar
they were when bhurned Such reconstruction will, of
course, he more expensive than mere  restoration

his mercased cost, accordmyg to the views of the in

sured, was a rnsk assumed by the companies: while

“1 1 the «

ts 1t of their obhigation 1s to make

SEPTEMBER 15, 1800

companies, on the other hand, msist that the lim

good, but in no wise

$ mprove the msured property. The Boston “Herald”
savs that o the present aspect of the controversy an
|
||-|u.|7 to the conrts s |'I'H’|.|Mt
{

DEBENTURE SALE.

l'enders addressed  to  the undersigned, marked
“Tender,” will be received up 1o and including the 3rd
October, 189). for the following issues of Town of

Pembroke Debentures, viz

$12,000 Scwerage Debentures, 4, payahle in thirty

innual instalmgnts from 15th September, 1859 ; and

$5.000 High School Debentures, 3, payable in twenty

annual mstalments fron 7th NoVember, 18gq.

B. B. BAHNSEN,
PEMBROKE, ONT.

Chatrman of Finance Commuttee

~—THE

\ ' ' A Al
Great-Morth Western Telegraph (o
OF CANADA.

Direct and exclusive Cablo Connection throug
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.
Money Orders by Telegraph between the principal othices in Canada

and also between this country and the wnole of the Money Transfer
offices of the Western Union Telegraph Company,

Royal Insurance Co.

.. . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager

r P o

\
=2, . -
AL Ve 4L

L y

CONSUMERS CORDAGE COMPANY,

MONTREAL.

L2 e

T

s B 7 e 7

MANUFACTURERS OF

Limited.

Cordage and Binder Twme
OF EVERY DES RIPTION. ».

HEAD OFFICE ::,
283 St. Patrick Street 3

7 PEZ,
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Canadian Office Furniture uo.

Bookkeepers Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures

WAREROOMS : 1702 NOTRE DAME STREET

Tel. Main 1691 MONTREAL

TEES |

|

= FLAT TOP |
ROLL TOP
STANDING _____

S 300 St. James St. |
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are excey tionally
low and our Goods all the best that is made.  We warrant
everything we se'l
A call solieited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroot, MONTREAL
J. B.
-4

WILLIAMSO

w AND OTHER

N Importer of
e\
|

- ¥,

& | Precious

‘DIA'MQDDS | Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guarauteed
Wholesale and Retail Joweller
1741 Notre Dame 8tre- . - MONTREAL

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET €0, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Kng.

The Bradstreet Company (s the oldest and fuancially the strougest
organization of its kind, Working in the one interest and under one man
agement, with larger ramifications and more vu‘-unl engaged in its enter-
prise, and more money spent in the obtaining and disemination of informa

than any similar institution in the world,

venke OFFicE — Riehelien Bullding.
Hatirax ' Metropolitan Building, 191 Hollis St.
Toroxrto " MeKinnon Building, Melinda and Jordan Sts.
VicToria  * Board of Trade Building.
WINNIPEG 398 Main
VANCOUVER'  Inus of Court Bailding.

sontreal OfMce, - 17324 Notre Dame 8t.

| Midehip Saloons, Flectrie Laghts,
A

JOHN A. FULTON. Superintendent.

INSURANCE & FINANCE CHRONICLE. 1oy

ST H A MSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
TO0
LIVERPOOL
DOMINION " Twin Screw, . HO00 tons.
“SCOTSMAN " Twin Screw, R L6000

“ LABRADOR " . , . 4 . 000
“ YORKSHIRE' " ’ . . RTINS
“«VANCOUVER" . ’ . . . S000

Large and Fast Stoamers, Sail from Montreal

every Saturday at 900 am , from
A modern hnprovements, Quobee .00 pum, Saturdays,

Rates of Passage: &'hivain “ith o $90.0

"wn BENLURREREE IXL ]
R TR < B L
For all information apply to any Agentott
DAVID TORRANCE & CO.

mpany or
GENERAL AGENTS. MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Salling Between

'Montreal and Liverpool

STEAMER,
LAKE ONTARIO .,
LARE SUPERIOR
A STEAMER

From MONTREAL

Toesday, May 2
Wednesday, May 10
W iy, May 17

From LIVERPOOL

w duy, May 24

do f
LAKE ONTARIO Thursday, June 1

rom Montreal at daybreak, passengers embark the
ter ma'elock,

RATES OF PASSAGE
FIRST CABIN - Single, 12,70 to 50 00, Heturn, $50.00 to $90 00,
SECOND CABIN  Singl 2 o0, Return, $61.55,
STEERAGE, —Outward, $22.50, Prepald, $240 0
For further particulars as to freight or passage, Apply Lo any agent of the

i ELDER, DEMPSTER & CO . Montreal
POSITIVE EVIDENCE _&>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

¢ Royal Worcester, Royal Crown Derby

NAR2RRY

2% >

O0O0EmNhoOmg
2
N
Q
N
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7
o

-
v
0

Si. Caiherine Si.

MONTREAL.

il

Bankers, Brokers, Insurance Wanagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
s of presont-giving.

430V r»00
o=2»rmvo0 20<42=8 200rc»oO

o | a0 Call and seo the Finest Stock in Canad. | .
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The Birkbeck Investment and Savings
COMPANY

C aplinl Subseribed -
Capital Paldup - - -

#3,000,000
600,000

DWIGHT, Esq, President
Vico-Presidents,
THOMAS LONG, Esg S. M, EWING, Esg

MONEY TO LOAN

1o Purchase or Build or Pay off eaisting encumbrances, repayable on
Enay Terms,
Hend Office, Meh innon Bullding, Toronto,
Montreal Office, Canada Life Bullding.

THE INSURANCE ACENCY, Corporation of Ontario, Ltd.
Lifs and Endowmsnt Insurance policies o< <

Loaned Upon
NEW INSURANCE EFFECTED IN THE BEST COMPANIES.
Ascertain what the Corporation is prepared to do before surrendering 8
policy, obtaining » loan on i, or making app ication for a new policy,
Mead Office : Mall Blidg., Toronto.

W. tarc'ny \lvMunleh,lf C., President. W, E. H, Massey, Vice President
teo. H, Roberis, Managimg Director,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Pire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER MHALL, MONTREAL

J. E. K. DICKSON, Manager
Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ....... ..........  $1,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada.
vws INSURANCE

o savcs Chronicle

Published every Friday,
AT 151 ST, Jaums 87, MONTRBAL.

R WILSBSON BMITHN, Proprietors.
Prices for Adve ©p appls

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,600,000
With power to Increase to - 18,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description necepted and executed.  Acts as Administra:
for, Executor, Guardian, Assignee and Liquidator,

LOANS

Money inany amonnt upon real estate or approvéd collaterals at
owest market rates,
MIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

‘ Vice Presidents.
JAMES SCOTT,

A. W. McDOVGALD, Manager,
Trust and Safety Deposit Dopartments.

The Cuaranteed 8 ° Investment Policy, with
Guaranteed Additions of

T™e Imperial Life Assurance Co. of carada

Provides for

st —A ¢ uarantee! Annual Income for 30 yeurs after death or
after the maturity of the rndowmens term, and

fnd ~A Guarantee? final pavment ulvalent to the
amount of the 80 I':N-Onl:.'m»d il

3rd.—~A Guaranteed Addition to the fnstalmenta should death
occur within the Dividead Perlod,

For further pariiculars apply,
PROVINCIAL OFFICE
Bank of Toronto Chambers,
MONTREAL, Que.

HEAD OFFICE :
26 King Street E.
TORONTO, Ont.

Sun Life AssTfr';nca Gompany

OF CANADA
Nead Offics, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

or to

R, MACAULAY
)"nldnc,
How. A, W, OGILVIE,
Vico-President,
T. B, MACAULAY, F.1A,,
Secvatary,
GEO., WILKINS, M.D,
Moedical Refoves

Agency Depariment :

JAMES C. TORY,
Superintondent,
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Camapian Brancw Maao OrFrFice. MonTREAL

London & Lancashire Life

ASSURAM;E GOMPARY

EXTRACTS FROM ANNUAI. REPORY 1898:
New Policies issued for 1898 27‘!2. M 488 380

Premium lncome . e 204,684
Total Incom 1 1455,047
Added to Fundn dur ng Yonr 18)8 337,988
Total Funds . 6,632,238

Low Rates. Absolute Security.
B. HAL BROWN,

Prompt Settlements
J. L. KERR,

Jominion Burolary Buarantee (0.

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 S§T. JAMES ST, MONTREAL, Que

Insurance against Burglary, Electrie Bank, Store and Iluuu Protection
Clectric Fire Alarm Protection, Ngln. Patrol Service

The Policles of the Company are broad and llboul t-ho

INSURANCE & FINANCE CHRONICLE. “90

‘NORTI—IERN

Assurance Company of London.
EZerasLisneo 1836.

Capital and Funds, 1895 838,365,000
Revenue . 5,714,000
Dominion Dopont . " ' R 200,000
OANADIAN BRANCH OFFICE:
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspecior.

Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

one out at once, the cost istrifling, security ab

and freedom from anxiety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234. t
P. O. Drawer 2302.

Provndeq{ﬁavmgs @ jje

/@Pssuraqee éomelg

OF NEW YORK.

EpwaroW. ScottPresipenT.

Twe Best Coweany romr Pou v b Howewrs ano Aaents.

.uncum Au-n.upc(- LEnE N StEmwa N--un- avivt Busincse Comacriona
aaav Aspry 10 vus Hiao Orrice o awv or Tus Socictvd Ginean Aaznre

'l'rav cl Cr INSURANCE

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMMS G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent
136 St. James 8t. - - - - Montreal.

| mcoamomraraD A.D. 1888.

JOHN B. LAIDLAW, Manager.
INSYYRANCE

PH&N' COMPANY

Of Hartford, Conn.

ESTABLINSHED IN 1854

lleposutod with Canadian Covernment, over $200,000.

HEAD OFIFCE: 10 Place ®'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Xeystone Fire Insuranca Co.

OF SAINT JOHN, N.B.
CarivaL, $8200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-I'resident

HON. A. F, RANDOLPM,
Presulent.
HON. GEO. A, CUX,
(President Western Ass'ce Co.) (Vico-President Western Ass'ceCo
ALEXANDER P. BAKNHILL. FREDERICK J. 4. KNOWLTON.
K. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

Secretary,

teneral Agents for Ontario: The Western Assurance Company
Malcolm Gibbe, Agent, I8 Wellington St. Fast, Teronto,

LANCASHIRE

INSURANRGE COMPARY OF ENBLARD.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manactr

A. %W, GILES, J. A. PRIGON Inspectors

e e
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FIKE INS, -HAR]‘FQRD- COMPAN v ™E

" CALEDONIAN

HARTFORD, CONN.

Ast asseTe, $10004607es  INSUrance Co. of Edinburgh
Funds $10,585,000.

Fire lusurance Exelusively.

GEO. L. CHASE, Prestdont Chalrman, Sir George Warrender
PO ROYCE, Secretary THOS. TURNBULL, Assistant Secretary ~ G@neral Manager, David Deuchar, F.1. A
Canadian Manager, Lansing Lewis

CHAS F CHASE, Assistant Sec Tetary T s A L Mu ts &
oron nts. n
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL et S

SSTABLISNED 1806, The SiCkﬂCSS Policies of

Total Funds Exceed Canadian Investments

$67,244,500 00 $5,564,200.00 THE

Fire & Life Ocean Acoidept & Guarantee
North British and Mercantile ~Corporation, Line

CAPITAL . . . 85,000,000
-
l nsurance LO' Cover disablement caused by any Sickness or Accident.

HENKI RARBEAC. » The most liberal and attractive Policy issied by ary
\ AR , Esg

Directors, )W W OGILVIE, Fsq Company
CARCIUVD MACNIDER, Esa

Head Office for the Dominion : 72 St. Francois Xavier Street, | I\t A FICE Temple Building, MONTREAL

MONTREAL.
Agents in all Cities and Principal Towns in Canada. | ROLLAND, LYMAN & BURNETT, Ceneral n“.‘m
THOMAS DAVIDSON, Managlug Director | A. DUNCAN REID, Superintendent
16850 1899

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

+11 Policics now 1ssued by this Company contain the follow: g clauses

‘*After one vear from the date of issue, the liability of the Company u. der this policy shall not be disputed.

During 1868 the Compauny made material increase 1n income, assets an surplus; ani can thus claim a sub-
startinl v ain 10 t e most important elements of safety and progress.

All Death Clains pmid WITHOUT DISCOUNT g8 8oon as satis!actory proofs have been received.

Active und successful Agents, wishing to represent this Company may communicate with RICHARD £ COCHRA N,
3 Vice President, at theHome Oftice, 261 Brondway, New York,

OFFICKRS: FINANCK COMMITTEKE:
GEORGE 11 BUKFORD, Presidont, GEO. G, WILLIAMS, . s . Prest. Chem, Nat. Banh,
GEO GO WILLIAMS, VieeVre Co FRALELGH. 204 Viee-Pres, - s "
i RICH'D K. COCHRAN, 54 Vice Pres ‘ JOHN J, TUCKER, S Builder
A WHEELWRIGHT, Secrctary WM. T. STANDEN, Actuary Sictior raen " 4 R
J. 1o KEXWAY, Assl, Secretary. ARTHULK COPERKY, Caslier, B 1 PERKINS, Jao Preat, Importers’ and Traders® Nat, Bank
JUHN POMUNN, Medical Director JAMES R, PLUM, . Leather,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TaLEPNONE, MAIN o8O

R, WI LSON-SMITH

-t | 151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT  SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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Canada Lité"ﬂssurance Co.

Head Office, Hamliton, Ont.

ESTABLISHED 1847

Canada L'fe's Income, $ 3,000,000
“ Assets, 20,000,000
o Assurances, 785,000,000
President, A. G. Ramsay. Secretary, R. Hill

Superintendent, W. T. Ramsay.
The Ontario
[Mutual Life

Assurance Company

HEAD OFFICE, WATEREOO, Ont.;

The only old-line Mutual in Canada.

Allapproved Forms of Assurances and Annuities [ssued.

Surplus funds belong to policyholders, who alone parti-
cipate therein,

Loans granied on policies at current rates without ex-
pense.

For rates and information apply tothe nearest Agent or
the Head Office.

Agencies everywhere in Canada

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

INSURANCE & FINANCE CHRONICLE.

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

1201

ALI.IANCE

Assurance
Company
Of London, England.

EsvAaBLISNED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET,

Montreal.

CANADIAN BOARD OF DIRECTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Foq WM. SMITH, Faq.
J, P. DAWES, Esq. WM, C. MCINTYRE, Esq.

Total Funds in Hand over $20,040,000

Head office for 1762 NOTRE DARE 8T,

CANADA:

Montreal

RATED

ROYAL CHARTER

The London Assurance

A.D 1720

BY

Upwards

of

176
Years Old

E. A. LILLY, Manager

A. DEAN, Inspector.
and

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

SURPRISED

has been suiprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD (s;
OF LONDON, ENG. %

Head Office for Canada R |
Guardisn Assurance Building, 181 8t. James Bt. )

MONTREAL.

THE GOARDIA

g 0' ”"u':”:.' > transacting &« FIRE Business.

Subscribed Capital, - -

- $10,000,000
Pald-Up Capital, - 65,000.000
3 Invested Funds Exceed 23,600,000

E. P. HEATON, -

Manager.

has the largest Paid-Up Ca) ital
of any Company in the World



of mueh omitted, vl Hittle done This

LIEE!

We need be traly carefol how we deal with those about us,” wrote
Dickeas, * for every death will carry to some «

f survivors thoughts
A suggest to you to

make absolate provision for loved cnes, mow wh we good health,
by insuring in that strong and suceessful company, the North American
Life. Everything desirable in Life jusarance is furnished by the North
American

fnmphlets explanatory of the Company's plans and coples of
1ts lnst Avnusl Report sent on application.

L, Goldman, Becretary. Wm. McCabe, Mng. Dir.

Hoad Office: 112-118 King St. West, Toronto, Ontario.
Ault «&©® McConlkoy,
180 8t. James 8t., Montreal, Managers for the Province of Quebec

AGENTS WANTED.

General, Special, District and Local Agents in
unrepresented Territory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
British Co'umbia, and the
Tcm:mws. by

TteRoyal VictoriaLife Insurance
Company of Canada

" CAPITAL . . . 8,000,000 =

Good contracts will be given to gool Agents
Apphcations to the General Manager will receive
prompt attention, and be considered confidential,
DAVID BURKE, General Manager
Head OfMice, MONTREAL

1202 INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245.758.71

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

INCORPORATED 1848.

Union Mufual Policies g LIBERAL, DESIRABLE,

& VALUABLE
EMBODY ALL

In the present advanced Iunw
THAT I8... ledgs of Life Insurance , . .

Some Values. Principal Plans.

ESBH . UNION Ll'o tlmltod Pny-
PAID-UP Tomlno Annunl

msulunc'sl l ‘ ]

EXTENSION of UTUAL Renou:;'l‘:'l?:rm
INSURANCE o

DYoo maime LLIFE nsurance company

TURE LAW . .

Ctive Agents Always Wanted. PORTLAND, MANE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRL E. MORIN, Chief Agent for Canada,
151 8t, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager,
18) Sr. JAmes Sr., - MONTREAL.

Th¢ Impcrial Insurancc Company [imitea

ESTABLISNED 180s.

Subsoribed Capital, - $8,000.000 Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

| ——
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SSuRaNGE  comAY

%\'\“Sh Amef

INCORPORATED 1833.

a

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Tota\ Assets, - - - 1,610,827.88
Losses paid since organization, $16,908.240.72
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President, Vice-Presiden.
JOHN HOSKIN, Q.C , LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

How. 8. C. WOOD
8. F. MCKINNON
THOMAS LONG

EVANS & JOHNSON, Ceneral Agonts,
1723 Notre Dame Strecet, - - MONTREAL

INSURANCE & FINANCE CHRONICLE

me EOUITABLE LIFE
ASSURANCE

Examined and Declined
New Assurance Issued,
Income

Assets, Dec. 31, 1808

Surplus .

TORONTO OFFICE:

Paid Pohcyholdors in uos .

1203

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. $987,167,134.00
Assurance applied for in 1898 .

198,362,617.00
30,318,878.00
168,043,738.00
60,249,286.78
258,309,208.54

Assurance Fund (8108,898,2560.00) and
all other Liabilities \52.160,550.27)

201,068,809.27
57,310,4890.27
24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

King & Yonge Streets

CEORCE BROUCHALL. Cashier.

THE

WESTERN

Assurance Company.

FIRE AND unaxun.i
1

INCORPORATED IN 18851.

\

Head Office, - - - TORONTO
gommteic il masements
Capital SBucecribed. .. ...$2,000,000
Capital Pald-up................ . 1,000,000
Cash Assets, over.... 2,840,000
Annual Income, over........... . 2,200,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

OIRECTORS :
Hon. GEORGE A. COX /vesident,
J. J. KENNY, Vice-President and Mamaging Divectir,

WOOD ]
QFEO, R, R. COCKBURN

GEO. MCMURRICH

ROBERT BEATY

e w® .

Hon, 8, C. W. K. BROCK
J. K. OSBORNE

H, N. BAIRD

Agon cles in all the principal Olties and Towns in Canade
and the United States,

ONTARIO

THE
ACOIDENT
INSURANCE

AND

LARGEST AND BEST

YoR
l'or—-nl Aecident
7 yers' Linbillty

Mere
l.lublllly nnd Piate Giass

w. ‘muhlrvl DL, Pre
Arthur L. Eastmure, V

cis J. Lightbourn, Secretary.

President;
Secretary.

LLOYDS

PLATE GLASS
INS. C0S.

Tur Ontarto Accipent @ L .mau

dent and Man'g - Director; Inn

Tue Lroyns: W. T Woods,

“Lrovus PLATE GLASss,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boler and Plate
Giass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The **ONTARIO AcCiDkN? ™ offers a
specially attractive policy o profes:
sional and business men,

President ; D, B, Halstead, Vice-
C. E. W. Chambers,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT @ Edward L,

TORONTO

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada
3 TORONTO STREET

Bond, Director, 30 St. Francois Xavier
St ; Oliver G, Beckit, General Agent,
338 St. P'aul Street.
Fne LiLovps:
General Agent, 30 St Francois
Street ; Messrs Hoivin, Wilson &
Special Age 148 St Paul St

Edward 1. 1t

IS Liowrnoves, Tospector

e

oo OPENINGS FOR GOOD AGENTN . . o
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L. P NormaNDIN

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agentm:

Oommercial Union Assurance Oo,, Ltd.
Tel . Main 48

JAMES P. BAMFORD,

AGE VT
Sun Insurance Office

Of London, Kngland,

ALP, DESROSIF RS,

! MONTREAL.
GEORGE J. PYKE, GEO. C. REIFFENSTEIN, |
URNRRAL A:::l"r.';m NTARIO ...‘...-...‘A:::':"m”"'

Fire and Plate Glass.

Quebec Fire Assarance Company,
TORONTO.

D. MONROE.

Mutual and Stoek Prineiples

160 Canal 8t., OTTAWA,

B FERER T 2

1731 NOTRE DAME ST, MONTKEAL |

RS

Bell Telephone Main 771

F. W EVANS C R.C.JOHMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS

1723 Notre Dame Street, Montreal
GENERAL AGENTS

K TNA INSURANCE CO., of Hartford
AMERICAN FIRE INSURANCE CO, «f New Yo k
BR'T/SM AMERICA ASSURANCE (0., of Tcronto
LONDON & LANCASHIRE FIRE INSUR NCE (0.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO, of Manctest r, Ergiard

Coneral Agent for
ROYAL AND OTHER BRITINH

INSUEANCE CORPANIED
CORNWALL, ONT

GEORGE O. HIAM,
SPECIAL AGENT
APERIAL INSURANCE (0 104,

Estanvisnen 1875

F BARTELS,

ST. HYACINTHE, QUL

General Insurance Agent,
Fire, Life, Aceldent, Guarantee

Vicw-Cossur or 1ue Usitep STaT &

MEDLAND & JONES

GENERAL INSURANCE AGENTS,

REPRESENTING
mn'l'rhll UNION & NATIONAL INSURANCE CO
GUARANTE ( IPA\Y OF NORTH AMERICA,

l OMPANY OF NORTH AMERICA
CANADA ACC II)I"\'I ASSURANCE CO,

Tol, 106 00 | Cormer Ahe aod 82T STRRETS TORONTO

BRITISH ANERICA ANSURANCE (o
Office: Imperial Bailding,

J. B. MOKISSETTE

MONTREAL. GENERAL AGENT
Guardlan Assurance Co.
R. Casement A. McC. Creery, Lancashre Insurance Co,

Union Assurance Society of London

North American Life Assurance Co.

L'oyds Plate Glass Insurance Co,

Canadian Ry. 'ccident 1ns. Co.

Vancouver, B.C. Office: 82 St, Peter Street
Cable Address, “Cuaren QUERB:C.

@. H. WEATHERHEAD.

General Insurance Agent,
I'.«pmmmu the Leading V‘m&;h and

CASEMENT & CREERY

Insurance and
Financial Brokers

E.A. SELWYN,
lasurance & Loan Agent,
REFRESENTING
Northern Assurance Company,
Insurance Co, of North Ameries, Juadian Fire [usuran
Mercantile Fire lusurance Co Alnn A_ent for the
"'\“’ll“'"“‘- Sun Life Asurance Company ané
Lioyd's Plate Glass Co,, New York, - or
Globe daving & Loan Co, Manay

106 Sparks Btreet, OTTAWA
Tecernone 1870

JOHN CARSON,
Geneval Fnsurance Agent and Broker,
Residont Agent

Lancashire Fire Insurance Co.

Temple Building, 183 8t. James St., MONTREAL

Tolephionnes :—Ofoe, 1583, Kesldence, 5211

BROCKVILLE LOAN & BAVINGS OV
BROCKVILLE, Ont.

| A TEASPOONFUL OF

BEY'S
EE?I?BRV ESCENT S:.%LT

pour blood pure and fortity your system
against disease.

‘Harris, Henry & Cahan

[

|\A & J. A. McDONALD,

A. BROWNINC

Ansurance Broker,

REPRESENTING ©

Northern Fire Assurance Co., Travelers Acecident Insurance Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies.

Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W. Cross

HuGH J Macposawp, Q.C., J. STEWART TUurrer, Q.0,
Fraxk H. Puiregs, WiLLiam J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, olicitors, &r.
Winnipeg. Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame.
riea, The Merchants Ba k of Cannda, The ¢ ‘anadian Pacitic Railway Com-
pany, The Hudson's Bay Company.

Barristers, Solicitors, Notaries Public, ete
(Merchants’' Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

K C. Weldon, D. C, L, Ph, D, Q €., Counsel, R. E. Harris, Q
\ A lleury LL. B C. H. Cahan'1
Cable Address “ HENRY," A, B, C. Code’

Wallace MeDonald James A. McDonald, LL.B,

Barristers and lollcl!on.
People's Bank Bulldings,
Duke Street, - - . . . . Halifax, Can.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Govoernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companics alwaye

1 hand.
24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - = TORONTO.

Philatelphia, Boston, and London, Eng.
wque, allow interest on deposits and eredit
tinancal business

Buy and sl High Grade Inve-tment Securities on Commission

DEBENTURES.

Municipnl, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-
ment,

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. OHARA & CO.

Members of the firm—H. O'Hara, H R, O'Hara (Membter Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet, - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON
BANKER
Bonds and Stocks
-a—>—8T. JOHN, N.B.

BURNETT & CO.,

STOCKBROKERS,

Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,
Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM 8-5.00 TO $100.00

PER ANNUM.
M- Trustees for Bond Holders.

| Edwin Hanson

! Telephone 1492,

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 81 JOHN STRERT.
Correspondents in hl()NTR EA -

LONDON,
NEW YORK, Telephone 3629

William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS.

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCH T and SOLD.

Invesiments suitable for Insurance Companies and
Trust esta'es always on hand.

Moembers of Montreal Stock Exchange.
¢ HANBON"

MOUNTRKAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
Price $2.00

210 pages

Agents for Executors.“ag

HAWILEY
SHining Stocks and Real Sstate

BROKER
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

covernment Bonds & School Debentures
icipal Deb Iindustrial Bonds

No 1 Toronto Street, TORONTO, c

d |

(RADNORN.

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.




o — i i

1206 INSURANCE & FINANCE CHRONICLE.

SEPTEMBER 15, 1899

BANKS

/
Fatablished | Incorporated 1872 Th. BANK

HALIFAX BANKING CO'Y.

Capital Paid Up, 5500.000 Reserve Fund, $375,000
ead Office, Halifax, N, 8,

Roard of Directors,

Rowix UNIACKE, Eaq., President; . WiLLOUGHBY ANDERNON, Eng, VP
Jous MacNan, no.\!, J G TuoMsox, ksq W. N WICKWIRE.

H. N WALLACE, Cashier A. ALLAN, Inspector,
Agencles
Amberst, NS | Canning, N Nowtlasgow N 8 | Shelburne, \‘s
Antigonish, Lockeport, Parraboro, ¢ g{wmulnll,
Barrin ¢ pburg, Sackville, N.B. | Traro, .
Bridge Middleton “ Saint Jobn, ¢ Windsor, .

pondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
m-!h-ll Natiousl Ber k. Dom of Cansdn The Molsons Bank and Branche

The DOMIN ION BANK

CAPITA - $1,600,000
IIIIRVI FUND. s ® SI.DO0.000.

Directors:
Hox. Sim FRANK SMITH, President.
B, OS1, ce-President
Fdward Imhy, William 1 Wilmot D, Matthews,
W. R. Broek, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies
Believille, Huntaville, Napuroe, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,

Guelph,
neen Strool West (C
ueen Street East
Ring Street East (Co
Irundas Street (Cor, Qu
Spadine Avenue (Cor
Drafts on all ‘-uu of the
unent of Kurope bou, ht and 8¢
Letters of ( nulu wued uAlIAllla in all parts of Europe, China an

— R. D. CAMBLE, Conoral Manager

.0 GAMBLE, Osnersl Menesy;
THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,

r Esther Stroat), Toronto, Winnipeg.

Sherborue),

, Gireat Britian and the Con

Capital Authorize d - £2,000,000
Capltal (fully pdlduw - 1,500,000
Rest $1,170,000
) DlRECTORS
CHAKLES MAGEE, Prrsivest. GEO, HAY, Vice-Presiors
How, Gso, lln\.-- d;, Avnx. Frasen Jous Matuen,
Davin Macrarss D, Museny,
BRANCHES
IN ONTARIO
A NIA Hawkmsniny OTTAWA
A:::::-‘- ! KanwAtin Orrawa, Ridean St
[ e KEMrTvILLE Orrawa, Bank 8t |
8 w Prace  LANARK Parry Souse Toronio
MattAawa | Vaskeeex Hi
IN MANITOBA IN QUEBEC

Davemin  Winnirsa Porvack LA Praie | MontrsaL LACHUTE,
GEO. BURN, General Manag D.M.FINNIE Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,

Agents in 8t Paul! Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BAIQIIE JAGQUES-CARTIER

MEAD OFFICE, MONTREAL

ald up) . . . . uoo.ooo
UND . ad . . ’ $2901,000
IRECTORS
Hos. Auei. Duasaruins, Presidont. ASH Keq., Vice President

-u 0. N ImlAlll Koy,
Mu

LAYVIOLETTS,
Ma Tawmcusvs -ll'-U

] H St Charles' Hul, P Q
T ) nlario street) St. Anue de la Parade, P.Q,
ot ll‘l Catherine, Rast, Beauharnois, Py Vlll.y..ld rq
ot (Bte. Cunagonde Praserville, P otonaville, I'Q

Rdmouton, (Alberta; N.W.T. mu'.

- (B Jean Baptiste)

@AVINGS DEPARTMENT AT NEBAD OFFICE AND BRANCNHES
FOREICN ‘CIUT.I

ane, France, Complolr National @'Recompte de Parie. Lo Oredit Lmnn
lnlnu- lmlt\:’:mlw @' Kecompte 3o Parte. Le Oredit Lyoonais. QOlyun,

Naw Yoas, The Bank of America.  National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. ‘Weesteru National

Hank
Boston, Mass Nationa! Bank of the Commonwealth, National Ha1k of the Republic
Natonal Bank.
omoanc, L. Rank of Mouteeal
= Lottere

of Credit for traveliors, o', ota., iesued avalladio in all parts of the
made \a all parte of Whe Dominion.

TORONTO

INCORPORATED 1855
Head Office - - Toronto, Coanada

CAPITAL ) $2.000,000
REST - . ¥4.800.000

—_—

DIREGTO!
GEORGE GOODERHAM, P'res, . LIAlls”INl\' BeA1TY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GOODERHAM,

LUNcAN Coutlson, Gen'l Mngr,  Josern HENDERsON, Inspector

. - BRAN?HES : ,
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia

Port Hope St. Catharines Rossland, B.C.  Stayner.

Losnon, Eng , The lnnnEm City ':fd Midland Bank (Limited);
NEw YORK, ‘\umnnl Bark of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH COLUMBIA :md NEw lluunml( K, Bank
of British North Amcncn- NOVA Scotia, Union Bank of Ilnlll’u,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOORPORATED 1832,
81,500,000

Captial Patd-up
..1,725,000

R serve Fund.... ...

DIRECTORS
JOHN Y, PAVZANT, - Vice-President.
JAIRUS HART, R B, SIlTuu. CHARLES ARCHIBALD,
H ot HEAD }DI"I’llll'.~1 I!Aunx Ns.l
. C. MoLrop, Gieneral Man ) ATERS, - Inspector.
n‘fm,m ' s

Jons Dover - President,

In Nova Scotia - Amberst, Amuwlu. Iirhl'emvn. Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxic mi Pictou
, Westville, Yarmouth,

Brunswick —Campbellton, Chatham, Fredericton, Munewn.
St John, St, Stephen, St, Andrews, Sussex, Woodstock

In Manitoba—Winnipeg

In Prince Edward Island —Charlottetown and Summerside,

In Quebee itreal. 1, Fleming, Manager, Paspebise

In Ontario - Toronto. . Pitblado, Manager.

In Newfoundiand—8t John's, o A \hlm-l Manager. Harbor Grace.

1n Weost Indies— Kingston Jamaica, W. P. Hunt, .Imsfnr

In US.—Chicago, 1. Alex. Robertson, Manager, and W. I Davies
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. ( ‘alais, Maine

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and I.on Account. $40,360.68

Head Office, - = Toronto
DIRECTORS :
G. K. R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vier-Pres,

Hon, J. C, Aikins, A.S. lrﬂn& Esq,, R. D, Perry, Esq., D. Ullyot, Esq.
]

v Hallam, Faq,
CHARLES MCGILL, General Manager, E. MORRIS, Inpector

ES °

Alliston Fort W nl?-m K‘.mm.; Port Arthur
Aurors K ton Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Iiucl!nﬁ\uuu ,Q.  Montreal B0 Queen St.,
Cornw Mount l'urall Wm Toronto.

Tweed
LONDON, Ifnu —Parr's Ban i”n to-l FRANCE & EUKUI'E-—brodu
Lyonnais, NEW uu\ Fourth National Bank ai d the Agents Bank of
Montreal.  BOSTON —Ellot National B

Montreal,  BOSTON_Ellos Savionss Bank,
IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - .2.000.000
E - - 1,300,000
nesv DIRECTORS. '

H. §. HowLAND, - President, T. R. MERRITT, - Vice-President
WiILLIAM RAMSAY, Wu. HeNDRIE, ROBRRT JAFFRAY

T. SUTHERLAND STAVNER, ELIAS ROGERS.
HeAD OFFICE. . « « = « =« TORONTO.
D. R. WILKIE, General Manager.
BRANCHES.

Ensox Ingersoll, Rat Portage, St. Thomas
Ferg s, Niagara Falle, St. Catharines, Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstoek

Montreal, (iuo.
Cor. Willingston St and Leader Lane.
TORONTO z Younge uu;lﬁu«m Sta. Branch.
Youge and Bloor Sts. Branch,
Brandon, Man, | Portage La Prairie, Man. ‘ culpry. Alta,
Prince Albert, Saak, Fdmonton, Alta. Vaasl nnlpq a;u,
C

Stratheons Alla, lmhlen In
Nels luvollwlo BC.
Auun—lnn«lnn ltn; . Lloyd's ﬁmk 144 New York, Bank of Moutrea.
Bauk of America.

ALASKA-YUKON-KLONDYKE
Drafts ln-l lalun of l,ndu issued payable at agencies of the Alaska
| and City, and ot the Hudson
| luy Co's. I’un- on the Iuln-\o. Panoe, Lisrd and Mnhnu Rivers and
her Poste \u the North west Perritories and British Uolamble.
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Bank of Montreal

Eetablished in 1817. Incorporated by Actof Parliament

CAPITAL@llpAldup) . . . .
Reserved Fund, . . . . . .

6,000,000.00
Undlvldodlnﬂu. e s s s« o« 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

R, HON. LORD STRATHCONA AND MOUNT HON. G. A. DRUMNMOND,
VAL, G.CM.G., President. “we- President,
A. T. PATERSON, o Sir W, MACDONALD,
Huau MCLENNAN, Esq. E B. uunnullu-- KFeq.
R. B ANaus, Esq. A. F.GavLr, Esq
W, W. OaiLvie, Eaq.

E. 8. CLOUSTON, General Manager.

A, MAONIDER, Chief Inspector, and Superintendent of Brane
ﬁ . CLOUSTON, lnlpuu)r u' Branch Return
JANES AIRD, Seemuy.

BRANCHES IN bANADA

$12,000,000.00

. TAVLOR, Assiw

nt luspector

MONTREAL . . . V. MEREDITH, MAanager,
oiTARIO. ONTARIO. OI‘HIIO. lml- or Provinces.  British Columbia
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Belleville, Kingston, ** Yonge St Frederieto Ni Nelson,
lrnullun‘ Lindsay, Branch  Moncton,N.B,, New Denver,
Brockville London, Wallacoburg  St. John, .. New West.
Chatham, Ottawa, UEBE Ambherst, N.S.,  minster,
(l;urn'lll, ;onhbo " ’ :nl Halifax, N.5. Rossland,
Deseronto, eterboro ontre Vancouver,
Fort William, Pleton, WOW.E B Manitoba & AW oy,
Uoderich, Saruia, “ Seigneurs Winnipeg,Man Vietoria,
QGuelph, Stratford, St. Br, Calgary, Alta

St. Mary's Point St.Chs, Lethbridge Alta
Quebec. Regiua,

NEWFOUNDLAND : BANK oF MoONTREAL, 8T. JOHN'S, NFLD,

IN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane
E.C., ALEXANDER LANG, Vum-wr

In tun Ustrep STaTEs : NEW YORK, R, Y. HEADEN, aud ) M, GiRata,

Agents, 69 Wall Street. CHIC \lm BaNk oF MoNTREAL, W. MUNKO, |
anager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Nationsl
Provincial Bank of Fng. Liverrool, The Bank of Liverpool, Ltd,
SOOTLAND, The British Linen (Jnm{nuy Bank, and Branches,

BANKERS IN THE U ulncu STATES: YORrK, Tha National City Bank
The Bank of New York N B.A ., BostoN, Mercliants National Bank, J, B |
Moors & Co, BUFFALO, The Mnr(ne Bank, Butfalo, SAN Frascisoo
The First Nationnl Bank. The Bank of British Columbia, The Auglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

==
Ed

THE

Bank of British North America

Established in 1836,
Incorporated by Royal Ch.ner in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,
COURT OF DIRECTORS.

J. H. Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.4J. Kingsford
Gaspard Farrer E. A, Hoare Frederie Lubbock

George . Whatman Secretary, A. G Wallis

HEAD OFFICE IN l'ANLl)A — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Mauager, J. ELMILY luspector

Branches in Canada,
PROVINOE oF NOvVA

PROVINCEOF ONTARIO PRONINCE O M ANT

London S0oT1A, - 4 TOBA,
 innl peg
::r::h,::: Hiine — Brandon
B -
Voronto PROVINCE OF NEW PROVINCE OF BRITAR
znllll;'l BRUNSWICK, COLUMBIA,
();"’A':. w St, John Asheroft
Fredericton Atlin
-— Bennett
PROVINCE OF QUEREC — ;l.cul:‘::l: "
" o
Woutreal YUKON DistRICT, Rossland
Queboe Dawson City Greenwood

Kaslo

Trall, (Sub, Agency
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s 8ranches.

Agencies in the United States,

NEw YORK.
(62 Wall Street) W. Lawson and J. C, Welsh, Agents,
SaN FraNCIsco,
(120 Sansome Street) H. M. J. MeMichaol and J R. Ambrose, Agents,

Loudon Bankers—The Bank of E land ; Messrs. Glyn & Co.

Foreign Agents—Liverpool — Bank of Liverpool. Sootland — Natlonal
Baok of se -chnd Amited, sud branches. I - I"N'llﬂll Baak of
lr.hml‘.- branches; National Bau! ud branches

tralia. 1o, Calne and J»u Moereautlle k of lo Limited. Lon-
doa aa Unna=\ lul Ulaited. Wost [oiles~D)lonlel Baak. Parle
Mosseo luuwl. u. Lygoas- -u:wu. 2aanle,

@~isnaen Qires oliparis of the world)

o ite
Unlon Baok of Australis. New hnlu& Unlon Baok of Aus- |
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

. f $6,000,000.
o REST
Commerce $1,000,000.

DIRECTORS
HoN, Uro, A, Cox, President. Ronr, KILOOUR, Kaq., Vleol’nl

W. B, Hamilton, L Jus. Crathern, K Matthew 1 t,
J avelle, Kaq, John Hoakin, u.uﬁﬂ

HE Wu.lln (nnoral Manager, J. . PLUMMER, Asa't (lon, Manager,
A. H. Ireland, Inspector, M. Morris, Ase't, Inspector.

Branches of the Bank In Canada)

Outarlo,
Ayr | Collingwood | Hamilton Port Perry Strathroy
Barrie | Dresden London Bt atharines  Toronto
Belleville Dundas Midland Sarnia Toronto Je.
Berhn Dunnville Orangeville  Sault Ste, Walkerton
Blenheim | Fort Frunees | Ottaws Marie Walkerville
Brantford Galt Paris Seaforth Waterloo
Cavugs | Guoderieh Parkhill Simeoe Windsor
Chatham | Guelph Peterboro’ Stratford Woodstook
Quebeo, B, Columbia,
Moutreal Atltn
Yukon Dist Cranbrooke
Manitoba, Dawson Fernle
Winnlpeg Greenwood
Vaneouver
In the United States:
NEW YORK NEW OKLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LONDON,

Correspondents
INDIA,CHINA ADd JAPAN--The Chartered Bank of India, Australia and
Clins, GERMANY —Deutsche Bank, FRANCE— Lazard Fréros & Cle,, Paris ,
BrLGICM—0d. Matthieu & Fils,, Brussels. HoLLAND—Disconto Muatschap
) AUSTRALIA AND NEW ZKALAND= Union B of Australis, 1 lmu«l

MM AFRICA—Bank of Afriea, Ltd. Standard Bank of South Afriea L
Tt AMERICA— London and Brazilian Bank, Ltd  British Bank of South
America, Ltd, MEXx1co—Banco de Londres y Mexico, BERMUDA- Bank
West Inp Bank of Nova Scotis, Kingston,

ches. BRITISH COLUMBIA— Bank o
Columbla. SAN FRANCISCO—Bank of Hritlsh Columbia

ol American Exchange Natlonsl Bank. UH10400— North-Western
National bank

THE MOLSONS BANK. -

88th DIVIDEND.

The Sharchold rs of The Molsons Bank are
hereby notitied that a Dividend of FOUR PER
CENT . and a Bonus of ONE PER CENT, upon
the capital stock has been declared for the current
half year, and that the same will be payable at
the oftice of the bank, in Montreal, and at the
Branches, on and alter the

SECOND DAY OF OCTOBER NENT.

The transfer books will be closed from the
25th September to joth September, both days
clusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
its banking house, m this ety , on MONDAY,
the gth of OCTOBER next, at three o'clock in
he afternoon,

A by law will be submitted to the meeting
creasing the Capital Stock, by the sum of
$1,000,000 divided into 20,0c0 shares of $50
each, and providing for the allotment of the
increased stock  pro-rata amongst the share
holders desirous  of accepting same, and the
shareholders will be asked 1o pass the said
by-law,

It 15 intended at present to allot only 10,000
of said shares after the certificate of the Treasury
Board has been obtained.

By order of the board,

F. WOLFERSTAN THOMAS,

General Mamager,
MONTREAL, 2§ Aug., 1899.
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® ®# ASSOCIATION

27 Years' Record to January 1ist, 1899.

INSURANCE IN FORCE

. . . 5 . . . $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,1086,850.00

INCOME 1898 g . .~ & 3 1,231,197.39
ASSETS o Y T e e e il @ 6,820,116.81
CASH SURPLUS above all liabliities, Covernment Standard . . 416,208.08

Total Surplus Security for Policyholders (] ’416,206.05

INCLUDING CAPITAL STOCK
HON. SIR W. P. HOWLAND, K.C.M.G,, C.B,

W. C. MACDONALD, PRESIDENT, J. K. MACDONALD,

ACTUARY. MANAGING DIRBOTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
¥. W. GRERN, Manager .. ... . McDoNALD, Inspector ... | WINNIPEG J. Towzn Boyp, Sup rintendent. .. TORONTO
A, ALLIBON, NOCTetary. . ...... ’ Hauirax C. K. KBRR, Chshier . ........ l Man. H. J. JorNsTON, Mansger. ........ MONTREAL

B}itish Empire Mutualfifa Assurance Gompany

FOUNDED 1847 » — :B/.EQNTRE.A.L
SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only 16 83%.

8. Bonus Yielding Power.
Next Valuation and Bonus Division, as at Sist December, 1899.

Bonuses Steadily Increasing

; : ' : At each
Valuations made increasingly Stringent, and ; :
Reserves further Strengthened ° . . | Buccessive valuation.
Openings at Halifax and Vancouver for reliable Ageuts showing a good record.
#

Applications to A. McDougald, - . . Manager for Canada.

THE FEDERAL LIFE

Assurance Company
Head Office, « = = - Hamilton, Canada.

Capital and Assets . . . . . 8147628341
Surplus to Policyholders . . ‘ : 717,884.21
Paid Policyholders in 1898 , . ‘ 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, " DAY'O DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies

H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. WiLson-Suits at 151 St. James Street, Standard Chambers, Moantreal.
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