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HE Grand Trunk
Railway Company

has adopted a gigantic
scheme of improve-
ments in its Montreal approaches and terminal facll-
{ties involving anm expenditure of $9,410,000. The

GRAND TRUNK TERMINAL
IMPROVEMENTS.

ts as the openi of the Canadian Pacific! There
have, of course, beem exceptions to the rule. The
coroner has been kept busy, and both street and rail-
way trafiic has been impeded for many years, while
the civic Solons have been pottering with the level
crossing nuisance. Fortunately the last word in
this tion is with that intensely practical, and

plans will be submitted to the Railway C desi

on May 18th when the C issi will to
hold sittings in Montreal. Meanwhile they have
been laid before the City Council which has referred
them to the Board of Control, with imstructioms to
consider them and to act in comcert with the Mayor
and a itt posed of Aldermen Dandurand,
O'Connell, L. A. Lapointe, N. Lapointe, Ward, Boyd,
Momahan, Letonrnean and Prudhomme. The project
involves the erection of embankments and bridges
from Bonaventure Station to Turcot and to the Vie-
toria Bridge and also the erection of a new station
entered by sevemteen tracks, to cost $3,210,751. The
whole scheme will form ome of the greatest additions
ever made to Montreal's rallway facilities, and it is
earnestly to be hoped that it will not meet with any
merely plecayune objections through sectional or fac-
tional comsiderations, When the Canadian Pacific
was accused in Toronto of having done much more for
Montreal than for Toronto, im providing improved
terminal facilities, Mr. David McNichol retorted that
the people of Toronto were chiefly to blame in this
connection, because while Montreal emcouraged the
Company io spend money in this way, every proposal
to do the same sort of thing in Toromto met with
constant objections from the people most interested
in the proposed expemditure. There was more truth
than poetry im Mr. McNichol's retort. Whenever
either of the big rallway companies wants to do
something for Toromto, it meets with a hail-storm of
protests, eriticisms and objections from the mews-
papers and other defemders of the public iaterests.
They all approve of the general principle of improve-
ment; but one critic wants the plan turned hind part
before, another wants it upside down, a third wants
it inside out, and they all want the work somewhere
olse than the site chosem by the company's experts.
The Montreal people have gemerally acted upon the
assumption that the men who rum the Grand Truank
and the Canadian Pacific know something about the
railway business. The result is that Montreal's rail-
way development has gone ahead by leaps and bounds,
and the progress of the city is marked by its rail-
way structures as by milestones on the highway of
its commercial growth., How much of Montreal's
business progress dates from such epoch-marking

almost supremely powerful body, the Railway Com-
mission. The abolition of the level crossings will in-
volve a certain amount of expenditure by the city
and this, like all other civie expenditures, should re-
ceive careful comsideration. But the matter should
be looked at from a broad amd indeed liberal point
of view. Such improvements as proposed by the
Grand Trunk should mot be delayed through any
trifiing considerations, for a single week.

o Lo

HE Right Hon. James Bryce,
MR. BRYCE ON British Ambassador at Wash-
ARBITRATION. ingtom, says:—“There is no serious
danger of any ill-feeling between
Canada and the United States or between Great Brit-
ain and the United States. It is not on that account
that the present Anglo-American peace movement
has been launched, but rather om account of a desire
of its originators to set an example to the rest of the
world which will ultimately resuit in the abolition
of war.”

We must not forget that, as was sald recently by a
German statesman: “Am arbitration treaty is not
only not an absolute guarantee of peace, it may be-
come an actual cause of war."

o O

l'l‘ is gratifying
THE SITUATION AT OTTAWA. to learn that

an understanding
has been arrived at between the two party leaders in
Ottawa which will emable Sir Wilfrid Laurier to
aitend the Coromation and the Imperial Conference.
It is only a truce, mot a peace that has been agreed
upon. War to the knife has been declared for and
against Reciproeity. Meanwhile there is no knowing
what may happen at Washington. The United States
Semate may remove the chief hone of comtemtion in
Canadian politics, which wounld be a happy issue for
everybody comcerned.
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Prominent Toplcs.

On Tuesday Sir James Whitney
Inaugurating the (fficially naugurated the H.\Ah-;-
Hydro-Electric | lectric Power in Toronto in the
in Toromto. presence of forty or fifty thou-
sand people who gathered as near
the City Hall as they could get. The crowd was
wild with excitement and enthusiasm, but although
there were some dangerous moments, no o serious
accidents occurred

We agree with our contemporary,
Street Names. the Montreal Gazette, that the au-
thorities who are studying  strect
names, should go slowly in making changes, where
k'h.ll)gt‘\ are not  necessary to pr(-\vnl confusion
Not only is an unnecessary change of street names
an inconvenience to the public generally, but where
numerous loans and mortgages have been made on
property in the streets affected the change 15 a posi
tive nuisance to business and professional men,
Property owners on St Antome
Street Paving. Street are asking that the matter
of the paving of this street should
be postponed for another year While they are
quite willing to pay a proportion of the cost of this
work, they do not see why they should be charged
with the whole amount. THE CHRONICLE has al-
ways maintamed that paving ol this kind should
only be done when desired by a majority, i nuni-
ber and in value, of the proprietors who have to
foot the bill, and that the city should bear a pro-
portion of the cost. And in the case of mmportant
thoroughfares, hke Craig street or St. James street,
the proportion paid by the city should be large.

We regret to have to record the
Death of Lt.- death of Sir C. A, Pelleticr,
Gov. Pelletier | jcutenant-Governor of  Quebec,
who died at Spencer Wood on
Saturday. The sad event was not unexpected, His
Honour having been dangerously 1ll for a long
time. Sir Charles had had a distinguished career
both at the bar and in politics and saw some active
military service in the Trent affair, and the Fenun
raid.  He was speaker of the Senate trom 1800 to
1001, and a Judge of the Superior Court from 1505
to 1008, when he retired from the bench to accept
the lieutenant-governorship.

On Monday a deputation wat-
CanadianLight& ¢d upon Sir Wilfrid  Launer
Power Company. in connection with the applica-

tion of the Canadian Laght &
Power Company, for authority to construct dams,
dykes, etc., in the St. Lawrence from Clark's
lddand to Coteau du lac.  The apphcation
was opposed on the ground that the project would
interfere with navigation and trespass upon the
vested rights of the other companies. Messrs. A.

E. Robert and J. L. Perron, K.C,, appeared for the
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Canadian Power Company ; Lugene Latleur, KO
Duncan McCormick, K.C., and John Low, for the
Montreal Cotton Company; C. ] Fleet, KO, and
Alex. Falconer, K.C, for the Beauharnos Power
Company; F. I Markey, K.C., and k. Lafleur,
K.C., for the Richehen & Ontario Company,
Wallace Neshitt, K C., for the Cedar Rapids Com-
pany; and Francis King, for the Dommion Marine
Association; Mr. Henry Holgate, Mo John Ken-
nedy and several other engineers were present,

It was urged for the Richeheu & Ontario Naviga-
tion Company that inland  navigation would be
seriously terfered with, for the Montreal Cotton
Company, that their water power would be greatly
reduced: and for the Marme Association that the
works would be detrimental to the navigation of
the St. Lawrence. It was also argued that as the
variation in the level of Lake St Francis would
affect the American shore, the question must  be
regarded as an mternational one

The Premier promised that a Commussion would
be appomted to lcok mto the whole subject.

In our judgment no matter what other interests
may be involved the supreme constderation  should
be the mterests of St. Lawrence navigation.

I'he soctalists of Montreal are

May Day Socialistic ; feeble folk and their leaders
Freaks. must  feel rather grateful to

the police for giving their Nay

Day demonstration a  factitious amportance by
seizing their red flags. The red flag represents no
particular principle n Canada save the discontent
of a certain class with things in general. - Without
attempts at official repression, which are always
casy to represent as “persecution,” soctalism would
die a speedy and natural death. There are pohti-
cal evils and scandals in Canada, but they are not
inherent in the constitution, they are as foreign
to the constitution as socialism itself.  What the
constitution needs is men to defend ats pnn«lpl(--.,
not agitators to run amuck among them, and to
destroy the only real protection ol the masses
agamst selfish interests. Wholesale and  reckless
denunciations of evils, which have no existence in
Canada and, therefore, do not need revolutionary
methods to abolish them, would be laughed down
if there were no  attempts at foraible repression.
England may have gone a hittle too far mnoats un-
bounded hospitality, its night ot asylum to men
who have made the Continent of Furope too hot
to hold them, and who show no gratitude tor these
favours, but that is no reason why we should err
i the other direction. In Canada revolutionists
are nsignificant i number, because  the  con-
trol of the country is absolutely m the hands ot
the people, whenever they choose  to exercise 1t
1f they do not choose to use their unlimted pohiti
cal power in their own imterests that 15 entirely their
own fault and they have nobody but themselves
to blame. There 1s plenty of legitimate work for
the 'mlu'p to do, pn\slhl)’ less sp(-d.u'uhlr than

seizing red flags, but more useful.

“‘—_
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THE HOME BANK OF CANADA

QUARTERLY DIVIDEND.

Notlee  is hereby  gilven that a
Dividend at the rate of Six Per Cent
per anpum upon the Paid Up Capital

Stock of this Bank has been declared
for the three months ending 31st May,
1911, and the same will be payable at
it Head OMce and Branches on and
after Thursday, 1st June next

The Transfer Books will be closed
from the 17th to the 31st May, 1911,

both days inclusive
By Order of the Board,
JAMES MASON,
General Manager.

The Bank of Ottawa

Established In 1874,

Capital Authorized - - $5.000.000
Capital Paid Up - - - $3,8600,000
Rest and Undivided Profits - $4,017,038

The Bank gives the most
careful attention to every
description of banking business
and readily furnishes informa-

tion on any financial matters.

GEO. BURN,

Ceneral Manager
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THE GENERAL FINANCIAL SITUATION.

The South African gold offered m London on
Monday amounted to nearly  $3,000,000. I'he
bulk of it went to the Bank of England. Bauk
rate in London is maintamed at 3 pc But the
London money market has softened noticeably.
Call money 1s now quoted at 11 to 2 peg short
bills, 2 3-16; three months' bills, 2 5-16. On the
Continent rates are unchanged.  The Bank of
France and the Bank of Germany quote 3 and 4
p.c. respectively as heretofore; the Paris market 1s
2 5-16, and the Berlin market 27s p.c.

Notwithstanding a moderate increase of stock
market activity and a rise i security quotations,
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the New York money market continues to reflect
the presence of a surplus of lendable capital.  Call
loans are 2% ; sixty day loans, 2"y to 2% ninety
days, 2': to 234 SIX months, 3 pe. The Saturday
bank statement showed but small changes. Loans
decreased $1,500,000, cash increased $500,000, and
the surplus increased $633,000.  The amount ol
surplus is now $40,452,500 Trust companies and
pon-member state banks reported a loan expansion
of $6,000,000 and cash gain of $1,375,000, which
combination served to ncrease their percentage ol
reserve to liability from 17.5 to 176.

The plans for the admission of the trust com-
panies to the clearng house were forwarded this
week at a conference held on Tuesday. It was
agreed to call a special meeting of all members ot
the clearing-house association to consider admt-
ting the New York ity trust compamies. Accord-
ing to the mformation given out by the bankers
the trust companies, upon  jomning the clearmg
house, are to carry a 15 per cent cash reserve and
maintain a special 10 per cent. reserve n‘prvwmml
by balances i banks They are also to make a
weekly statement which will be exactly the same
as that now made by the banks.

Needless to say, when this comes to pass the
hanking position in- New York will be in several
respects more satistactory. The weekly statement
will afford a more faithful representation of the
atate of affairs. There will not be occasion for the
banks to shift loans to the trust companies on such
a large scale as i the past. And a most important
consideration is that relating to the supervision or
inspection of the trust companies At present the
clearing  houses in Chicago, St. Lowms and San
Francisco have a very efficient system ol supervision
and inspection of the member banks. s expect-
ed that the New York clearing house will now ex-
tend its supervising system over the trust com-
panies and this should result in a marked improve-
ment of practice.

Money market conditions in Canada are un-
changed.  Call loans are quoted as before at 5 1o
515 per cent. It appears as if the banks which
advanced the funds to enable the Sovereign Bank
to liqudate will shortly be repaid. The president
of the Sovereign informed the press this week that
the subscriptions  promised by Sovereign Bank
stockholders for the stock of the new Company to
be organized to take over the assets of the bank
amount to close upon $ 2,000,000, Success thus
seems to be assured and presumably the banks will
be given cash and bonds to release thewr claims
against the Sovereign's estate Such cash as they
receive will have a tendency to increase the lending
power of the banks, but probably the bonds will
have to be held a couple of years before they can
be turned into money.  This loan to the Sovereign
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Canadlan Branch : Head ‘Office, Guardian Bulldingd, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hoa. A. Desjardine =«  (Deputy Chairman)
d. O. Gravel, Esq. R. Wilson-Smith, Esqe Assistant Manager

Head Office : 112 St. James Street, Montreal
CANADA BRANCH, W"AD urmr MONIRAL DIRECTORS ; " disa
8.8 ‘I.Il(l.l':l‘lll‘:l" Ch ) T‘ +E 8 “l o'-. I\I rt., President.
\ . s T OTINA . b J Garduer hompeon 'vesident and M. Director.
Geo P lv ramme nd Eeq.. F. W. Thompeon, Faa Geo l’ l) ummo: nd Eea. F w Thomp . M “.m‘:":lol:l.unou.
dre Lacoste, M Chevelier Lag M. Chavalier, Fog. J. W Secretary
The Mar o’
J.W. Binnie, Deputy Monager | Wilivom Hap. ot Deputy Manases e e

 TeNorthern Assurance Go. Limited

‘‘Strong as the Strongest"

INCOME AND FUNDS 1909 HEAD OFFICE FOR c“"AnA'
Doeamed Capteat - 313500000 88 NOTRE DAME STREET WEST
Total - < $50,680,000 MONTREAL.
0. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager-
PI.E LIFE MAIIINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed ] : : : $14.750,000
Life Fund and Speclal Trust Funds : : 61.490,000 3
Total Annual Income, exceeds : : ? 27,500,000 ?

Total Funds, exceed ? : ' : : 91900000 [

Deposit with Dominlon Government : 1,137 660 [

Head Office Canadian Branch: Commercial Union Building, ™™ * #=*"S0s, |
Applicatiens for Ageacies solicited in uarepresested districts: Jo. MCGREGOR, Manager

W. 8. JOPLING, Supt. of dgencies, Canadian Branch ll

= —
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has run for over three years and money market
conditions have changed materially since the date
on which 1t was arranged for.

Some mcrease of activity has been seen on the
Canadian stock markets.  The continued rise
CPR. stock with the large profits accruing to
those who bought it early and held nght on,
naturally has some effect in mducing specalation
by the general public. The sentiment m Wall
Street 15 also becoming more confident and there
are signs that the market mampulators antend t
try a bull movement there.  So for as Canada 1
concerned 1t would seem that speculation s already
very much n evidence m nearly every direction.
It 1s well known that the prevalence of the specula
tive spirit_has had something to do in bringing t
pass the monetary stringency.  Fortunately  the
banks are domg their duty m endeavoring to check
the craze for speculative enteiprises. It s saud
that the head offices of the wportant banks are
cnergetic i restraming the branch managers from
taking up new enterprises of a speculative nature
Ihere are two good reasons for this policy.  Oune
15 the condition of the banking reserves, which have
been drawn upon to a considerable extent to finance
our mdustrial and commercial re-awakening.  The
other 15 the danger mvolved in allowing the spe-
culative sentiment to have free play

S S
THE GRAND TRUNK REPORT.

A Hum-Drum Statement—Working Expenses Kept in
Check—Engine and Car Renewal Suspense Ac-
count Disappears.

The Grand Trunk within the last year or two has
happily come to a period of comparative calm
Half-yearly meetings, in contrast with the happen-
ings of quite a short time ago, are hum-drum affairs
and sharcholders who were famed for their vigor-
ous semi-annual denunciation of the management,
now remam i meditative silence or jom m a
judicious praise of present developments. At the
recent meeting i London, attention was drawn
by the Chairman (Mr. A. W. Smithers),
his speech, to the new  $30,000,000  mortgage
on the Grand Trunk Western Bonds  to this
amount will be guaranteed by the parent com-
pany, one half remaining m the treasury while the
other half will be issued as required. As the
western section has paid all charges for the last ten
vears, 1t is not anticipated that the Grand Trunk
will be called upon to assume any hability in giv-
ing the guarantee of nterest.  This financing has
been arranged for the purpose of extending and
improving the service and to permt the western
division to purchase the Pontiac, Oxford and
Northern line. Part of the bond 1ssue 15 for the
purpose  of installing block signalling. Mr.
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Siunthers satd that all the land they had obtamed
for town sites was purchased through the agency
of the Grand Trunk Paciic Development Company
He impressed upon the sharcholders how the future
of the Grand Trunk Company was bound up with
the Development  Company and with the Grand
I'vunk Pacific Ralway.

Ihe gross receipts and working expenses ot the
company for the half year and for the correspond-
ing December half-year of 1000 are shown in the
tollowing tables

GROSS RECEIPTS

1910, 1900, Increase
Passengers. CCL27,008 0 £1,001, 426 £36, 482
Mails and Express . 197,414 IN2,850 11,5569
Preight  and live
Stock .. S2504,619 3,
Other Receipts : 119,958
a0 500 2,632,903 ];11_2!1#6
WORKING EXPENSES
1910, 1009 Inerease.

Maintenance of Way
and Sturctures
Maintenance of Equip-

£i02,719 CHIN 08

ment e 647,680 BHO, SR
Traflic Expenses . 116,768 07,0195
Conducting Trans- .
portation . . 1,266,011 1,108,611 68,300
General Expenses . 00,0114 80,629 FUR R
Taxes . . . . T 86,601 77,481 9,118
Total . . . . . £2,790,686 3 £37,043
Percentage of  Gross o e
Receipts .« . . . Tho4d 078 0oan

* Decrease.

REVENUE STATEMENT
The following is a statement of the revenue tor

the same two half-years

1910
Gross Receipts 6 809
Working Expenses . 2,700,686
Net Traffie Receipts '.ll_b!v.'.‘li‘. \?",'.'I'.t_'
Rentals and interest, ete 72,000 158,847
Net Revenue Receipts C1,081,206 1‘|‘.r::\.,-‘.|:z
Net Revenue Charges T 606,201 HU8,0650
Surplus . LAN0,060 (SR NUNTE

A new e appears i the revenue charges n
the current accounts, viz, Toledo, Sagmaw and
Muskegon  Ratlway  deficit 1908-G-10, 423,300
The total amount available for dividend 15 £308,-
517. The payments on the guaranteed stocks, and
on the first and second preference sto ks for the
half-year, and of one-half of 1 p.c. on the third
preference absorbs £380,412, leaving a balance ol
£0,105 to be carned forward.  The payment on
the third preference is the first since the second
half of 1907

Of the moderate increase of £66,000 m trath
r('\q'lph‘ more tllm Ot halt came trom |u\-'nga-| >
I'his increase appears to have been due to the fact

that passengers took lon journeys than before,

since the number of passengers, mn comparison with
the corresponding halt-year ol 1609 fell off by

114,000, while the average fare per passenger rose
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDERT
b

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
8 Richmond Sireat, Fost, ’ TORONTO MONTREAL E:,‘.'.‘.‘,,'".'::','."‘:_',','ﬁ:" Resldent
PROVINCE OF QUEBEC BRANCH OUE R BN at: Peree 8. odos! Secrstecy.

WINNIPEG DIAN( Hi A. W. Blake, District Secretary,

164 St James St., cor. St. Johe St., MONTREAL. Canada Bullding. Dosald Street,

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,
RT. HON. LORD WENLOCK, Chairmas.  ASSETS $13,000,000 JAMES HAWILTON, Fsq., Masager,
FIRE INSURANCE pranted on every description of property at Taniff rates,

o

LIVE S8TOCK lNuUI‘AN(‘E. This Company has a I-rg Live Stock business in England and eluwhere. and s the

FIRST COMPANY, licensed by the FELERAL GOVERNMENT, to transact Live gwck Insurance in the Dominice.
APPLICATIONS FOR AGENCIES :r invited from res ponsible persons

'CANADIAN DIRECTORS. - Hon. C. J. Doherty. Alphonse Racine, Esq. C. M., Bosworth, Esq.

Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF

WES’I: ER N - Ot INLECA

‘ SUIIPI.US TO POI.ICY IIOLDEIIS ‘7912““ t]

ASSURANCE COMPANY SSETS . ooﬂﬁa

sessrpasuted is 9000 | | LOSSES P Excees . 149,374.312.55
ROBERT HAMPSON & SON LIMITED

ASSETS. . . . “,2”,‘38.28 | GENERAL AGENTS FOR CANADA MONTREAL.

LIABILITIES, : : 2 409,254.30 1

SECURITY to PoLIcY-toLDers, 274418392 | | Union Assurance Society

— MERGRD IN THE —

LOSSES paid since erganization ol Com- | Commercial Unioa Assarance Co. Limited of Loaden, Eng.
pany . . . . $54,009,727.16 Total Funds Exceed - $86,250,000. Security Usessalled
[ +« CANADIAN BRANCH: ....
DIRECTORS Cearser 8¢. James & NcGill Strests - Nontreal
) T. L. HORRISEY, Manager
Hon. GEO. A. COX, President. W. R. BROCK, Vice-President. |
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD w
D. B. HANNA E. W. COX
JOHN HOSKIN, K.C. LLD.  GEO. A. MORROW J lt{ h 3
ALEX. LAIRD FREDERIC NICHOLLS I rlﬂl‘ftlll' ll Pl'lm'ﬁl’l'ﬁ
AUGUSTUS MYERS SIR HENRY M. PELLATT, C.V.0. OF HARTFORD
JAMES KERR OSBORNE E. R. WOOD

H Assucrs, Jan. lar 19011, $10,737,667.82

| FIRE INSURANCE ONLY
'| |CANADIAN DEPARTMENT, IMONTREAL

I—— J. W. TATLEY, Manacen

HEAD OFFICE, TORONTO




-%

May 5, 1911

from a httle over 84 cents in 1009 to nearly 881,
cents i 110, In freight traffic simularly, there
was a fallimg-oft in bulk, but a rise in the average
rate per ton per mile. Working exenses wereat
the rate of 7300 pe of the Kross receipts against
7305 pe o the corresponding half-year

SAVINGS AND ADVANCE IN WORKING ENPENSES,

In these working expenses, there has been the sub-
dantial saving of 458,000 m mamtenance ol way,
structures and equipment, but the nse m o other
items, amounting i the aggregate to about £85,000
more  than off-sets these savings. Of this e
conducting  transportation s responsible for over
458,000, due mamly to an advance of 427,000 m
the wages of road trammen, of 410,000 1n the
wages of station employees, and of 413,500 the
wages of yard conductors and  brakemen. In
maintenance of way, rails and  ties are jomtly
responsible for savings of £435,000 and there 15 an
mcrease of £20,000 m the credit for the main-
tenance of jomt works.  In equipment maimtenances
there have been small savings i repairs to loco-
motives and  cars, and there 15 an ancrease ot
£8,000 i the credit of mamtamng jomt equip-
ment at terminals.  The engme and car  renewal
suspense account, which six months ago stood at
£75.578 has now disappeared altogether from the
balance sheet, though no mention of the fact 1s
made i the directors’ report

So far as construction of the Grand Trunk Paci-
fic 15 concerned the report adds hittle to previous
knowledge  Steel s now reported to be at Praine
Creek, 186 miles west of Edmonton, and within
to mles of the summut through the Yellowhead
Pass. On the western end, steel has been lnd
casterly  from Prince Rupert for 100 miles. The
work 15 bemg  actively pursued from  both ends,
though on the latter section there 1s a considerable
amount of rock cutting and tunnel work. It ap-
pears, too, that there 15 still a shortage of Tabour,

The following are the latest mail quotations of
Grand Trunk secunties i London i comparison
with the lowest of the year

Quotation Lowest, 1911,

Guaranteed . . . . . . 94 - 46 a1
Ist Preference . . . . . 112 <113 105
2nd Preference . L 102 102 0
ard Preference . . 0 0 61 - G2y N E"
Ordinary . . . .. 28 - 28% 231

I'he Company 1s asking for power to 1ssue bearer
certificates fer ordmary stock

S S
FIRE INSURANCE IN CANADA IN 1910.

I'he prelimmary figures of the business of 1910
vow issued by the Supermtendent of  Insurance
show that 1g1o was less favorable to fire companies
cperating m Canada than 190G, So far back as
Christmas, THE CHRONICLE, as the result of en-
quiries then made, anticipated that the loss ratio
of the compames would work  out at - between 55
and 60 per cent. The ratio of net losses incurred

e e e
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to net cash received for premiums, on the prelimm
ary figures, now appears at §822 o
with 5047 p.como 1009
details

companng

I'he followmyg are the

Net j.osses

Net Cash Incurred
Received, During the Year
R IR E R $2 8T
10,243 3
LN R LN RN

Canadian Oflices,
Liritish Offices |
Aerican Offices

FI8, 706,011 $10.005 501 68.22
last vear, therefore, i pomt of loss ratio, was
amlar 1o 1008, when the corrected fignres worked
out at s888 pe. But while the ratio of Toss s
simlar m these two vears, the losses have heen
somewhat — differently  distributed. o108 the
Canadian  fire compames  were particularly badly
ht with the conflagrations at Three Rivers and
Fernie and had a loss ratio of 720 po Ihe Am-
crican companies, on the other hand, m that vear,
ad only a loss of 557 p.o In1gio, the case s
different.  The Canadian compames got off more
Lightly; while American companes were let moa
hitle more heavily.  Each ot the three classes ol
compantes operating in the Domimion had about the
ame ratio of losses m 1910, with the British com-
panies at §8.15 po, a httle ahead of the others,

It 1s obvious that to the fire compames as a whole
1010 was a vear of only moderate profits A Toss
of over 38 p ey expenses at the werage rate ol, sav,
3305 pee, with provision for unexprred risks and
for the always present conflagration hazard does
not leave much margin of profit. Fire msurance
15, of course, a matter ol average and there are
some years i which the companies as whole do
hetter than last vear, just as there are some vears
in which they do worse.  But the followmg record
of 42 vears’ business shows that on the whole the
halance falls on the unprofitable side

$2 Yranrs Reconn or Fine Usprrwirinmsc s Casany
INGO-1010,

. $200 1IN

R 3 RUIU RO
90,816,118
10,000,000

Premiums Received
Losses paid

apenses, 554 1-3
Inerease in

» Habilities
S00 010, 0N

Deficit

$§567,000
We commend these hgures 1o the wnters ol
those astomshing  prospectuses, which  every now
and again, herald, m newspaper broadsides, the
advent of a new fire company. We commend them
still more to the public whose cash s sought
through the agency ot these prospectuses. A httle
study of statistics in matters of this kmd s
a wonderful antidote to the mfluences ot the
word-pamting - of  the  prospectusartist, and,

also, to the  mfluence ot the people vho

uvnnpl.nm of  the 1mqmties ot underwriters
keeping rates too Ingh It 15, of course, the  fact
that individual companies have made prohts out

of their fire business in Canada during the last 42
vears, but 1t s H|I|ll'll'll.'|](' that 1 any case these
pruhl‘ are of more than moderate dimensions
Possibly, people are getting « loser tooa reahisation
of the fact, which insurance men have heen preach-
mgon and out of season for vears past, that  the
question of fire rates 15 one which people have n
their own hands  that they themselves must take the

Continued on page 043
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Oftice for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

$2,211,373
22,157,415

MAY 5, 1911

SUN “orrice"

FOUNDED A.D. (710.

ACADIA FIRE INSURANCE CO.

EST'D AD. 1862
For Agency Contiacts, Outario and Quebec, Apply to
Braneh Ofce— 260 St James S, Wontreal, W J VESBITT, Sopt. of deencies
Menitoba, Alberta and Sasbatchewan
THOS BRUCHK, Resident Manager, Fulman Klock, Winnipeg.
B Colambla —CORNET & DONALD, Gen, Apents Vencouver, B o
Torente 0ffice 1214 Wellington Street Fast BURKUSS & SWEATHAY, Gon. dgents
T. L. MORRISEY, Managder.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exoeeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Goyvernment
for secunity of Canadian Policy-holders,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Hon M B Rainville Vice President, J. M Wilson

J. 6. CLEMENT, Jr, General Manager,

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capltal
Subscribed Capital . -

Deposited with the Domialon Govern-
meat for the protection of Pollcyholders

$1,000,000
480,100
52.916.57

H. H. BECK, Manager

Avplications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents tor Province of Quebec

INSURANCE

PHCENIX oF HARTFORD

COMFANY

- $10,737,657.32
67,969,830.19

Tora. Casm Assets - .
TorvaL Losees PAD

J. W. TATLEY, MANAGER,

MONTREAL/

Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSLTS . . . . . . $3857,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

213,759.19

Surplus to Policy -holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiper, FsQ,, Chairman Cuas. F. Sise, Esq,
G, N. MonceL, Esq,

Head Office for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

TUIRTEENTH EDITION PRICE $2.00

THE CHRONIGLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE""

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
1712 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Canadian Secretary.

LANSING LEWIS,

Canadian Manager.




—

éanndian—

May 5, 1911

THE CllRONIC[.E.

Fire lnsurance Buslness in Canada for the Year 1910.

With Comparative Results from 1903 to 1909, - 7his Table is specrally prepaved by The
ulﬂ\l-\i OF 1w

,
U |
COMPANIES 1903 |

Acadin.ieveee vonenn
;\umlu-Amrrlvnn.
Brittsh America. .
Canadian .. A
Central C mm-lu M fgu
Dominion .o ..

Fastern (nnmlu \| fg~
Equity....ou.
I'm'lnm--

London .\hmml 5
Manitoba. .
Me rvnmle .....
Montreal- (‘ummln. 4
North Empire..
Nova Scotia,
Occidental ..
Ontario...
OUAWS oavee
Pacific Const. .
Quebed vaveee
Kichmond and Drnmmond.,
Rimouskiceesosoeosscoee
Sovereign..
Westernieoee cososcesssrocsssee

Totals
British—

Alliance ..vves covene
Atlas..ovee
Caledonian, .
Commercial Union. ... ..
General Acerdent
Guardian .oooeaniines
Law Union & Rock.
Liverpoo!l & London & Globe..
London & Lancashire......
London Assurance.
North British....
Northern......
Norwich Union.. ...

Average. oo -oo

cesnn

Phaenix of London . B

Royal.eoeseeananens ol

Royal Exchange.

Scottish 1 .&tl | 45.6 |

S .eeeo oo o] 81.1

Union ... o] 36.8

Yorkahire..ovoee covenn sosasnsefinnnes
Totals—Avernge.... .. eves| 51,0 |

American—

iN,oeeiaess crovessrssenes

American Lloyds. .

Connectient ...

Continental. ... ‘

Germmn Awerican.,
Hartford.oos.0ue .
Home ..ot .
Iusurance Co. of N,
Lumber Insurance

National.
Fidelity-Phenix.
Phanix of Hartford. ...
Queen of America. ..
Rochester-German ..
bprmgﬁrll Fire and )
St Paul oeeeevannn

\lnunn
Co of N, \

Leses sraese aees

EEEREEE

Totals— Average.... ......
REcapirvrarioN
Canadian Officessoesnvenens
British Offices......
American Otlices . .oaee

Torars
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GENERAL RECAPITULATION FOR SIXTEEN YEARS OF FIRE
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(eom.
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1906
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«H l'-

716 32

52.7
.6
10.4

T2 6.7

Per cent. of Losses ineurred to 1 remmms

| 64.1 | 58,56 | 31.7
52.6
52.1

66 2

H

3 "

(,(\ 1

53.6

[

0oL

51,

51.2

1907 | 1908 | 1909 | Net Cash
| Premiums,
= | o e

). C. | (S % Co ]
Z'H.- ! 'w}.x '“; 0 142,956,
664 | 97.9 520 242,600
48.9 | 6R 5 401,504,
3.2 1 71.1 | 43.7 240 633
93.2 | 69.1 ] 67.3 20,674)
MR8 Rs8 | 452 190976
93.2 1 69.2157 3

[ P 57.3

LR \ seeelaiee 0

60.0 | 67,1 | 68 7

62.4 | 4.2 h l-.*,.mn
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1.7 199,825

T -

3,761, HI

1 H,r."u’-
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737,713

2

‘
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716,326
326,419
6T
105,330
95,180
331,830
223,129
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6,170
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3,504,120

M

4

50.47)

54,9
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641

BUSINESS OF |l|o

L Losses

e rred

incurred,  received for ine to
Premiams. | | Premiums
Tt | s |
110,033 70 95
y 130 612
222 3 262,113

105,120
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16,91
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138,

RN LN B0
130,773 95,110
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|
116, ! W
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INSURANCE BIUSINESS.

Yenrs Preminmes, | Losses, | Perct. | Y enrs. ‘ Premumes. Lomses, Per et
Business of 159 G0 | 4,612,019 | 6% o9 Businessof 1902..... 10 o1
= 6 'Nt a2 F‘l" 64 1 6931 [ o 1903. .... »ri_l ‘_'6
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' THE BRITISH AMERICA
 ASSURANCE  COMPANY

———
INCORPORATED 184J.
—

NEAD OFFICE: TORONTO
Old Reliable Progressive

| Caplital, . - $ 1,400,000.00
| Assets, - . - 2,016,670.59
 Losses pald since organization, 34,470,303.91
‘i DIRECTORS:

‘ W. 2. BROCK Vice-President’
B0 A MORROW

AUGUSTUS MYERS
FREDERIC NICHOLLS

| wem. €20. A. (OX. Presiieat
ROBT. BICKERDIKS, M.F.

K, nox
| J(illh HOSKIN, K.C.. LL.D.

NAI‘I JAMES KERR OSBORNR
Al.ll LALR SIR HENRY M, PKLLATT
| . A. LABH, IO LL.D. K. R. WOoOD

W. 5. MEKLE, l-q\u Iureever

|
i W. 8. MEIELE, Gen. Manader P. B, SIMS, Seeretery
|
i EVANS & JONNSON, General Agents

| 26 St. Sacrament Streel MONTREAL

First British_Insurance Company Established In Canada

A.D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - - $78500,000.00

FIRE LOSSES PAID - - - -  350,000.000,00
DEPOSIT with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed  2,500,000.00
ACENTS WANTED IN BOTH BRANCHES. Applyto
R. MacD. Paterson
J. 8. Paterson, ’ \ Managers.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

NEAD OFFICE FOI Gllllll «  TORONTO,

JOHN B. LAIDLAW. Managder.
JONN MacEWEM, Superintondent at Montreal.

Established 1864.

New York Underwriters
»A”Agency._
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Josarm MuUmPRY, Jmo. WM. Molrgon,

Toromte. Out. Montreal, Que.
Ost.xa, Hauwons & Nawtow, wWuits & Carmin,
Winui Maa, St. John N.B,
Arwnsp ). BELL, Homack Haszamn,
Halilaz, NS, Charlottetown, P.R 1,

T. D. RICRARDSON, Supt. for Canada, Torento.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO
Good sgents find THE LONDON MUTUAL & good

| Company to represent and are building up s large business

and a profitable income.

Address applications for agency to

D. WEISMILLER,
President and Managing Director

The National Life Assurance}Co.,

OF CANADA

BUSINESS IN FORCE DEC. 31, 1910 . $12,358,813.40
ASSETS DEC. 31, 1910 - . . . 1,502,678.00

The Security offered to policyholders by this prodressive
Company s shwolute and of the highest class Prool of this » lun| n
the fact that not  dollar of principal or interest has been o
ol the Comp stments since the inception of the Com
neher s there » dol | principsl O interest in arfears oa any
investments held by ‘ompany

The Company desires 1o negociate with good Agents for the
City of Montresl, Province of Quebec. and Eastern Ontario.

Apply te Albert J. Raloton, Managing Director,
25 Toronto St, Toromto ; or to the Branch Office,
286 St. James St.. Montresl.

In Halt=Call or Circuit Binding.
Price toSubscribersi$10.00 Non-Subscribers $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

+ the Manufac irers Life Insimance Tompany,

York e Fire Insuran e ] hester Cerman Fioe

insurar Cumpany &

Ihis work consists of a practical treatise wm-t aoadian Law of
Insurance 10 NI its branches in a single volume, in Iudif ¢ Lafe,
Fire, Marine, Accident, Guarantee Hal " ‘.|. and Employers'
Liability Insurance

e federsl Insutanie Al pas el at the last Session is fully
covered, as well as the latest Statates of the different F'rovine s

1 Canadian jurisprudence on Imsurance Law is careful y
treated together with the Fug'ish and French precedents et
st \m tean decisions as wre appli able

Ihe aim of the work i8 1o furnish in the most compact form
possih cuu up-to -hlr|ru' ywok of use to the Insurance Interests

as well as to the practiitioner,

-
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FIRE INSURANCE IN CANADA 1IN 1910.
(Continued from page 030,

steps - better  construction, improved  fire  equip-
ment, greater watchfulness and the hke winch
will naturally bring rates to a lower level. Un-
derwriters i the last twelve months have m a
number of cases shown their willingness to meet at
once mproved conditions by lowering rates, and
there was a further reduction last year of the rate
of premium charged per cent of risks taken, to
1.30, agamst .41 1 1609 and 1.50 0 1908, They
have done, and are at present domg, too, excellent
work themselves in the improvement of conditions
It 1 for the public now to do its share in reducing
the fire waste of the Domimion.

S,
FACTORY FIRE RISKS AT TORONTO.
Mr. J. B. Laidlaw's Important Suggestions Com-

mittee Appointed to Draw unp Regulations for
Greater Safety.

Mr. John B. Laidlaw, Canadian Manager of the
Norwich Union Fire Insurance Society, has, as re-
ported briefly in our last issue, lately made some
mmportant suggestions to the Fire & Light Com-
mittee of the Toronto City Council with regard to
safeguarding Toronto  from such a calanty as
the recent factory fire in New York, by which some
140 employees lost their hives,

Mr. Laidlaw showed by plates, representing the New
York building, says the Toronto Globe, how even though
it was of fireproof construction, and supposedly as safe
as most of the modern buildings in Toronto, the interior
arrangement of the work tables, the five escapes, the ele-
vators and stairways, had been such as to afford little
safety to the employees.

Outside fire escapes, he claimed, were not sufficient;
and moreover they often passed windows so that if those
windows were left open the flames could shoot out, en-
veloping anyone who might try to pass down the escape.
There should be, he sald, inside staircases, enclosed in
partitions of lath and plaster, and wired glass, not mere
thin boards, and they should be so arranged that it
would be possible for people from upper floors to pass
down the ¢, past a floor on which there might be
fire. They should be so constructed that they would be
fireproof themselves and enclosed in slow-burning parti-
tions, giving the firemen a chance in the early stages of
a fire to get up to where it might be, and giving people a
chance to get out,

Cuanaes Nor EXPENSIVE

The needed changes in buildings would not necessarily
be expensive, said Mr. Laidlaw, and he would not favor
making a man with an old building construct a brick
shaft for a fire staircase up to the roof. But some meas-
ures ought (o be specdily devised o prevent, if possible,
such a holocaust in Toronto as had befallen other cities,
and Toronto had no guarantee against such, for many
of the buildings there would prove just as sure death-
traps as any of those where disasters have oceurred. It
was an urgent necessity to provide for a diminution of
loss, and the more important preservation of life.  The
individual man would be paid well for his expense in
making the improvements by the reduction in his insur-
ance rate,

Mr. Laidlaw earnestly asked the committee to prepare
a by to be passced by the city or by the city in co-
operation with the Provincial Government's factory in-
spector

He also pointed out the very serious danger from
festoons in decoration of buildings, such as the Armories
on the occasion of the recent Motor Show,

A commttee, consisting of members of the Fire
& Light Comnmuttee, the Fire Claef, the City Archi-
tect, Mr. Ladlaw and a representative of the
Provincial Government was appomted to draw up

regulations for greater safety

e S ST
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LIFE INSURANCE IN CANADA DURING 1910.

Another Record Advance in New Business— Policies
New and Taken up in 1910 over $153,000,000.

The annual reports of lite msurance  companies
operating in Canada, which have been published
our columns during the last tew weeks, will have
led our readers to anticipate that the figures now
sent out by the Superimtendent of Insurance s
prelimmary report, showing the operations ot the
companies as a whole during 1910, are of a satis-
factory character.  This 1s, i fact, the case, as
the transeript of the figures published  on page
045 effectively shows.  Followmg upon the very
large total of “policies new and taken up” m 1900,
this item has agam been substantially advanced,
the 1910 ncrease over 1000 bemg $21,438,330,
to the new high figure of $1353,177,408. How far
the present wave of expansion and prospenty
throughout the Dominion 1s carrying  these com-
panies may be seen trom the fact that i 1908
“policies new and taken up” were only $00,800,-
200, This amount was the highest in this respect
which had then been reached, with the exception
of one year, 1903, when the total recorded was
$105,007,330.  In 19006 came the interruption  to
business, caused by the New York disclosures, n
1907, financial unrest and panic m the Umnted
States.  The followmg vear, 1008, saw the real
recovery and i the period which has since elapsed,
there has been, as the figures show, a long march
forward.  The followmg  figures  epitomize  the
situation i this regard during the last five years:

Portcres New axp Takey veoay Cavana,
(000's omitted.)
- | 1910
S50 69,030 ¢ T9,122% 90,778
502 3,35, 3,030 70
042 274760 AN 6RT)

1906 1907 1908 1909
Canadian Companies,. $62,450 $61
British Companies. ... 4,47%
Awmerican Companies 25,00

$95,0120 §00 353 09,806 $131, 750/$ 153,177

I'he ratio of mmcrease i policies nev and taken
up ol 1910 over 1900, and, for the sake of com
parison, 160G over 1go8, m the case ol cach class
of companies operating i the Donnmion, 15 as fol
lows :

1904 1910

Canadian Companies . . . . . . . . . . . 1. 1.4
British Companies . . . . . . . . . . . 1.4 Los
American Companies . . R 17.7 12,1
Mean Ratio of Increase o o 0 . i 5 15.1 (R
I'his s the third vear in succession that Canadian

compantes have marked the substantial advance i
this connection of about 11 per cent, Rel |71'«¢‘|)'.
it will be seen, not so rapnd progress s made by
the American companmes m 1G10 a5 m oo, and

their position, 15, of course, chiefly acconunt tor
by the very large tigures of the Metropolitan and
Prudential's industrial  busiess The  Canadian
companies’ proportion ol the whole of the “policies
new and taken up” reniins, asomogog, at about
OO0 e | est the relative <m ness ot these fiprares
hould mslead, it mayv be pomted out that only
four British compames were actively engaged
life business i Canada durning 1g10, and one of
these four was i the tield only during o part of

the year
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The Employers Liability

Assurance Corporation Limited | canadias

¢ 1 12 OF LONDON, ENGLAND & Goverament
Deposit 113
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.
, . _ in the liberality of s Pol-

Most Llhere;l Policles ;rssued loy Contracts, in financial
Offices: MONTREAL, TORONTQ | 4= &=

- ality of its loss settioments
Managers for Canada, GRIFFIN & WOODLAND.

STANDS FIRST

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Mead Office, + ¢  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 I .
e our
PERSONAL ACCIDENT,
SICKNESS, I ACCIDENT and SICKNESS INSURANCE
LIAB ’ . !
PLATE GLASS { and GUARANTEE BONDS give F
_s——— ] IMPERIAL PROTECTION
R WILOON-SMITH ™ 7. H. HUDBON, | E. WILLANS, FRANK W. COX,
President . Manager : Gen!. Manager. Seeretary.
TORONTO FOUNDED 187! MONTREAL
TRADERS BANK MERCHMANTS BANK

BUILDING

SULONG  TWE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
oF LONDON, ENGLAND,

CHARLES M. NEELY:
MANAGER FOR OANADA & NEWFOUNDLAND, TORONTO

To our Policy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation ocan be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Offioce
in England, the Colonies, and European Countries without
delay or inconvenience. " Yours truly A

' *

Manager.

R. WILSON.SMITH |
Financial Agent |

160 St. James Street s s 3 : Montreal

s dalty s ( INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurence
peclalty 2 ) Cimpanies, lnvestments for Deposih  with Canadian Government. P

CABLE ADDRESS : CHRONICLE.

IR rTat Ao |



LIFE INSURANCE IN CANADA IN 1910

(From the I’nll-hm loport of iho l-porl-u-delt ol lnwn- o)

CANADIAN
COMPANIES.

Canads, Can. bu's
do Foreign *
do Total  *

Canadian Guardian. ..

Confederation, Can.*

do Foreign ¢
do  Total ¢

Continental.......

Crown....

Dominion.....

Excelsior, Ordinary “

do  Monthly
do  Total

Federal, Can.....

Great West, Can, ¢

do Foreign *
do l()l.llxn
Home.veoseiaansnoss
Imperial, Can ... *

o Foreign ¢
do Total ¢
London, Ordinary *
do Industrial *
do  Total o
Manufacturers,Can.**
do  Foreign *

do  Total «
Monarch....oeeieveee
Mutua! of Can.,Can.*
do  Foreign “

do  Towal

National, Can. o |

do  Foreign

do  Total
North Am’an, Can,

do  Foreign *

do  Total ¢ |

Northern...o.ooies
Royal Victoria
Sovereign ..
Sun Life, C

|
do l'omgn ol

do.  Towl
Travellers of Can.....
Union, Ordinary...
do  Industrial.
Total.eeesssnseee

Total Canad. bus. onlyf

Premiums Received, Amount of Policies New and Taken Up | Nﬂ Awmount of Awunme in Force,
198 | 199 | 1910 1909 1910 él 1908 ] 1909 } 1910
$2,612,283) $2,638,920{ $3,5 414,684 ¥ $6,050,857| §7,027,104 7§ o $8T,617, 041 ;uu- _, 7
1,234,258 1,417,274 1,496,177 4,105.218] 3'x11.2%0 R4 85,162,344, 36,312.6
3,746,541 5.956,194] 5,040,861 10,156,075] 10,835,354 119 uls,.n'l 122,776,985 1 '., .lﬂ 84
Ihasa 11T 130651 200,366 236,900 320730 809300 443203
1,466,187 1,503,076/ 1,610,430/ 4,670,233 4 467,8200 44,880,096 45,906, TR 47,794 077
212,30% "4. .5.:5‘ 269,816 133,351 1.411,540  49555,450 55 H .'il()| 5,!0&9.0‘.".0
1,678,495 1,750,631] 1,850,246 6,108,684 5879360 49,4355 w H1,445,24% 53,743,106
lm 016 194.40 3| 208,028 926 990 951,500| 1,065,726 5,335, 5,774,207 '» NELN lﬂ
159,609 181, 662 208,105 605,750, 1,045,000 1,3 1 Nl ~A|hl 4.‘.»1-‘,63:!
o 253, 4‘16‘ 303,465 330,502 BO4.686) 1,574,200 8,030,858 9,131,627
348,014 39'.’.3.":5 419, LR61,501)  1,905,840! ll.-*.' 507 12,636,010 ll
4,625 4,290 4,34 CRIK 9,027 7,804 101,451 | 91,661
| 352,634 423,99 1,860,814 1,914,567 l.'.l'l 499 11,856,958 ?
| 659,502 § 2,601,543 2,599,085 2,679,077 14, ull 133,
14,935 3,02! h 134,650/ 201,618 278,7TR 252,768
| 674,436 718,925 T66.414) 2 V36,2230 2,500,703 2,957,855 19,692,001 20,629,82 »I 2
1,256,122 1,567,759 1 V825,508 H.U.H,n‘»!l? 9,664,269 I2.‘.‘I7.lfvl SSO1L0260 4,624 397
21,856 26,175 24 20.3‘ 444,750 372,600, 260 470 nll,.l 3 873,013
1,278,005, 1,604,634 1, B4V 771 8, 479.3<7 9,936,769 13, ln.bllt B 45,497,410/ 56,273,568
199,789 204,526 210 t»HTl 676,300 566 850 639,958 5,484,402
RO.’%,ZTH' 846,671 974,055 3,404,600) 3,635,000 4,913 9)7‘ 23,769.2611 "'. MI ﬂM
61,212 8,133 93,817 284,575 486,675 "w 200 s 4 1,566,8200 1,702,862
864,490 934 .804) 1,087,872 36801756 4,101,675 6.!0‘-.’!,!‘.’7" 22, lI. M'In '[4 736 (l‘.'ll! 24,347,706
204,986/ 267.336 300,447 1,180,225 1,949,125 2,891,550 6,124,375 7,390,496 ®,930,684
) J 932  2.161,214| 2,863,527| 3,627,627 1-.0.'#.3..)- 6,799,117 7,864,709
33404300 4812,652 5,719,177 12,152.9500 14,180,613) 16,795.393
4,010,056 5,274,542| 5,277,611 ﬂ 921,118 40,417,115] 42,634,229
3,003,6300 3.0113,915] 2,806,342 15494119 16 261 ST 16,546,482
2.ll9.6‘.N‘I ,282, 2,424, 7,603,686 8,388,457| 8,083, 9M| SRLALT23T 56.678,762] 59,480,711
32,808 50,365 71,955 830,600 940,000, 833, 5001/ L000! 2,00:!,10‘.6 b
| l,900.4:l9l 2,029,284| 2,223,201 6,308,318) 7,741,790| 8,391, Gm .»h I.O'IRf 58,066,550 63,
| 16,895 20,536 22,063 76,160 ®9,500 41 000 415,660 ul 160 4‘01 160
1.917,3'“: 2,049,820 2,245,264 6,384 478| 7,831,200 8.432,676! 51,179,75¢ 64,092 912
56,618 309,171 374,928)  2,220,033) 2,702,965 3,460,750 7,946, 11,173, , 148
| 3,806 . ... weneliiiiininn 41,500 86,
T N . ceeed]| 3,602 "50 11,250,698
1,310,189 1,382,722 4 331,422 . 4 38,398,853
147,616/ 161,725 623,07~ 4,112,596 4,745,352
1,457,706) 1,644,447) 1,619,235 3,795,218 4 4, 9 -l )00 39,791,558 43,144,200
L 1R9,0811 214,971 237,080 90 i.ulo 1,046,374 5,948,879 y 6,403,599
149,733 151,117 146,832 734,500 4,600,245 4,699 890 4,297,985
104,021/ 116,556 110,791 510,250 2,671,249 2772860 2,765,002
2,093 55& 2,283,532 2,473,970 ‘.9’»4 373 8,970,853 63| 59,844,017 t‘-l lh 079 69.237,408
.x..m 154| 3,910,758 4,993,853( 11,825.20%] 12,458,667| 13,42+, Nl»l 60,586,102 74,263,201
5,419,710 6,194,320] 7,467,832 19,7834, l‘ 21,429,420] 23,422,604!| 119,430,140| 129, m...,mn 143 500,600
ssustusegss]on sio sasois ¥ | P xR 1502000 coevel s 221,850
57,112 70,017 84,471 1nx 876 wo1,9%8 1, 005,153/ 1, --m,.'h.l l 913 ul '2.603.]37
29-!,8!01' 369,566 445,947 B3TT,691] R840, ,9A w.'m.:n 1 l'l 29: ».J'vl 15,612,165
356.000‘ 439,583 530,418 u,lss.sir 9,645.9&'; 11,252,467 15,266,926( 18 015,302
16,042,218 17,395,702 19 829,621| 63.507.333| 78.818,954] 90,317,066

COMPANIES.

London & Lancashire,
Phoenix. ..ceeeveen
Standard .....

Totalsivssieaanian.

'BRITISH COMPANIES

Premluml Received,

20 H13,627,485] 560,052 406

'|Amount of Poltcies New and Taken U|L|| Net Amount of Assurance in Foree,
S | it S I et P

1908 199 | 1910 1908 | 1909 190 || 1908 1909 | 1910

SR SO DG a. | S N FECRSESE. | PR N

$ | 3 | $ | $ ‘ s % $ f ¥
379,602 402,066 98,947 [ 1,234,776) 1,302,683 971,685 11,539,543 11,974,510 11,935,442
SiFEaynsys AR L e 166,771 .. .... 000 L.y L Ceeeeoven | D565,NEY
815,946/ K29 460 TORTHR[ 1,434 682 1,646,772 1,197,192, 22,071,492 22,967,838 22,780,127
R7,882 109, HM[ 140,475 672,800/ 894,51 001 1,273,179 i 2,519,099 3,209,199 4,320,546
l,2ﬁ.’l,430‘ l,.'Nl.llO‘ 1,500,351 :C,.”M‘l.'.'.'m; 3, HJ 955 l 3,952,059 ‘ 37,030,134 IH.'.’H..NTi 44,601,983

|

AMERICAN COMPANIES )

|
JE08 cooeee evessons]

Equitable . ......

Metropolitan Ord’y. ‘ |

[nl'l.

Mutual of N.Y.ovveee!

New York.,.,.seveee

Premiums Recelved. i'Amunnc of Policles New and Taken Up|
COMPANIES, —_— —— R B
1908 l909 1910 1908 I‘JU‘J | 1910 1908
1 ,
§ | $§ | 1 *

666,213 659,915 L 1 f‘44,_’64 1 590,507 :;

720,954 832,042 .14 2051 658 200 ’t "

676,105 40,922 1,027 0]',\\ 5 1w 001 17416 ~q.,
1229918 1,362,008 1,673,414/ 11, 15,006,034 | 10561 m 15,241,164
1,272,214) 1,046,141 1,064,471 " AL 00= | 2,098

I,li.'nl,"‘ll‘l 1,084,440 1,741, h 2 4 068 ll 'h KU

PrudentialOrdin’ry }
Industrial,.
BI8teicsces seveannnes
Travelers. Cerseas
L nion Mau nnl .
United Stites.coeenes

Towals ... seseienes]

..0 1|
BN, Hu0)|

e 'mn » RS

17,921 102,000

W, 00

6,903,345 7,328,834 K 091,561 27,461,366 43,661,371 t ae 214,250] 197,922,7

Net Amount of A--unnrcln I‘uru

1909 1910

$ N
19,010,250 19,460,657

20,636,902 20,505,446
Y .’

HIN 't"‘bl
S049<716
ST
11,344

70441, tlT’
1,105,835

--,A'I‘l Zl 5,250,608 .'h 200,599

[ T
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RAILWAY PASSENGERS - '

ASSURANCE CO.  «*® W

OF LONDON w21 Y,
ENGLAND oot® Co/of AV

Established 1649

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. B. RUSSELL, General Manager ! '

T Canadian Railway Accident Insurance Company
= OTTAWA,”  — : =——=CANADA. -

C—— ———

Authorized Capital - = = = $500,000.00
Subscribed Capital - = = ~= 250,000.00

D. MURPHY Dresident, N. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager.
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. King, Bank of Ottawa Buldg., Montreal, Que.
w, J. Ingram, 8! King St., E, St. John, N.B,
A. E. Wlison, 4 Ring St. W, Toronto, Ont.
F. C. Robins, I W, Main 8t., Hamiiton, Ont.
A. Lako, 317 Portage Ave,, winnipeg. Man.

Calgary, Alta.

wW. A, Ackland,
Mew Westminster, ®.C.

F. J. Hart & Co.
Local Agents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806

TORONTO, CAN. ASSETS EXCEED -  $45,000,000.00
Tn§ . < O © ] n .
WiL GREENWOOD BROWN. General Mansier SIS RER I A St
= - Camadion Head Office: 112 St James Sireel, corner Place ¢'Armes
GRNERAL AGHENTS : MONTREAL. X
Carson Tiros., Montreal Faulkner & Co., Halifax, N.S f e _,,A:::,::‘,':":‘:,,::,‘:“""”wm” |o:m£|u£t nau'dé.“on
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver W. . Aiken, Sub Manager, Aceid't Dep. : * Ttanadian M-‘n-ln

Young & Lorway, Sydney, B CL Geo, A, Lavia, Calgary
MeUallum, Hill & Co,, Regina Jo M, Queen, St John, N.R.

London Guarantee & Accident The General Accident
Company, Limited. “Assvrance Company

Bonds issucd Insuring Employers  and ‘ of Canada

(orporations ageinst loss through the . ) )
defalcation of trusted employees.  Bonds HEAD OFFICF, - TORONTO, ONT,

for legal purposces, Administrators’ Bonds

Liabthty Insurence. . . . .
scmend Aoes Pzrsonal Acciden!,
W. Mavne McCombe - Canada Lite Bld¢ Health. Liability and Industrial

Insurance

C. NORIE-MILLER,

ot compendium of infor
Pl e b " Manager tor Gasads

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
R L. S
Bt binr el e o waiete ko 8 CoPY. el Ao b PRANINTY o TR

THE CHRONICLE = MON TREAL. Roumn. LYMAN & BURNETT, MONTREAL,

Price - - - - $1.50
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LONDON & LANCASHIRE FIRE INSURANCE
COMPANY.

The figures published on another page show
that to the London & Lancashire Fire Insurance
Company, the operations of 1910 produced results
of a satisfactory character. In the three depart-
ments of fire msurance, accident nsurance and
marine msurance, business was such as to give a
substantial surplus in each case. Fire premnums
reached $7,770,000, an advance of nearly $400,-
000 upon the total of $7,402,880 last vear.  Losses
and expenses amounted  to $0,470,430, leaving a
surplus of $1,308,570.

Accident  premums  were
;7(),()7; m 1900
,558,483, leaving a surplus of $110,240.

$2,674,725 aganst
Losses and expenses reached

Marime

premiums were ?3,‘(»_1..5;; and losses and expenses, |

$610,005, so that the balance 15 Sr52,100. To-
gether, these three accounts show  premims of
$11,221,080, and losses and expenses of $0,045,-
o010, leaving a surplus of $1,570,070.  Adding
interest on investments,  $417,045, there 15 the
handsome  surplus  on  the year's  busmess ol
$1,004,015.

The total reserve funds of the Company, apart
from capital, now reach $12,305,300. The London
& Lancashire Fire 1s well and favorably known
Canada, which ficld 1t entered m 1880, Mr. Alfred
Wright, of Toronto, is the able manager, and m
Montreal, the Company’s interests are looked after
by Mr. Thomas F. Dobbin, resident secretary ol
the Province of Ouebec. Last year the London
and Lancashire Fire wrote in Canada gross risks of
$40,404,003.  The net cash recenved durimg the
vear for premiums was  $342,500 and there was
part ont for losses 201,88,

I
EQUITABLE LIFE OF NEW YORK.

Bill Introduced by New York Insnrance Department
to Facilitate Mutualisation.

Charrmen Sullivan and Hoey, of the Insurm
Commttees of the | (';_(14.!1!114', this week introduced
into the New York Legislature, at Albany, a billy
drafted in the Insurance Department, for the pur-
pose of facilitating the mutualization of the kaquit-
able Life Assurance Society.  Such il has
approval of the Department, of the mutual
committee of the l'.qlllt\'.lh‘ and of the voting
trustees n'|l|'('~,v.'|'(|mj | P. M«
holder of the Equitable's st | The approvael 15
in response to the suggestion of - Superintendent
Hotehkiss that —though a plan for mutuahization
has not vet been  fully agreed  upon enabling
legislation should be asked of the present Legisha
ture

I'he bill in form amends two sections of the in-
surance  law, namely:  Section 16, by mserting
theremn an exception to the present

ration

n, the majorit

rule that msur
ance corperations cannot acquire or mvest an theiwr
own stock —this, by authorizing  lhife
corporations  so to do 1 case such  acquisi-
tion 1s i furtherance of a plan toward mu-
tualization; and  Section 05, by makmg 1t
elastic where 1t 15 now thought to be -

msurance

———— ==

T

elastic. The last mentioned section was, i ats
present form, drafted by the Armstrong Commttee
Its constitutionality has, however, been questioned
by eminent lawyers As chianged by the bill, 1t
will simply provide that a stock Iife surance
corporation may become a mutual lite msurance
corporation by carrving out any plan for the
acquisition of 1ts stock which shall be adopted by
a majority vote of its directors and approved by
a majority vote of its stockholders and a majonty
vote of its policyholders, at mectings m each case
called for the purpose, and also be submitted to
the supermtendent of msurance and be by him
approved in writing. Thus, any ol the plans
which have been considered  heretofore may, f
adopted and approved as above stated, be carried
through.  These two sections - connection with
Section 52 which now authorizes the enfranchise-
ment of policyholders — would  provide  sufhicient
statutory sanction for the complete mutualization
of this great corporation.

The provisions of the bill referred to are largely
suggested by the procedure which was taken, with
the assistance of sumlar legislation, to accomphish
the mutualization of the Phemix Mutual Life In-
surance Company of Hartford, ahout 20 years ago.
In that case, the then president of the Company
owned 1,002 out of 2,000 shares ol Jdock which,
ontrol and was about to dis-
|('L'_o‘l‘|\|||'(‘, Co=

of course, meant
pose of them. The Connecticut
operating with the State Insurance Department and
the representatives ot the |---1n‘\|.-‘|tl'~r passed a
law which was, in effect, an amendment of the
Company's charter, authorizing the carrving out
of a plan whereby, with the approval of the de-
partment and poli vholders, all of the stock could
be acquired and patd for out of the curplus of the
the voting power ol the same, ;wnrllnu

the can-

Company ;
the acquisition of the Tast share and, thus,
coellation of all, being ted in th

ioner of that state As a resnlt, th
Seri shock,
, held out for
a considerable period of time, ultimately all shares
imd the Company

kgl

msurance
commi Come-
pany became mutualized, without

and, though some of the stockholder

were purchased and cancelled
'\4!«‘!‘-
*51“1“(‘4!

has since been in the hands of ats e

While the problem i the Fauitah!
many times, owing to its heing much Larger than
the Phonix Life, 1t s helieved by the Insurance
Department  that, with the enal legislation
sugreected by the bl a nlan can rrecd to and
carried out which will, in a reas ihly short tine,
! alt for the Equitable Life

.nz’--xx'wllm the some re

Assurance Society.
JC_J
MONTREAL CITY AND DISTRICT SAVINGS BANK.

Ihe sixtyv-fourth annual report ol the Montreal
City & District Savings Bank <k it this well-
known mstitution emoved a o« sderable expan-
on 11 1ts business during 1610 Net profits for
the vear were $177,7510 against HIS1L715, 101600,
which, together with the oont brought forward,
make a total of $247. I re , two divi
dends have been pand to th vt dders, $100,-
Goo has been carrned to the ree fund, making
that fund $i1,100,000, mnd there i balance at
credit of profit and loss of $32,303 to be carried

forward to the current year
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ESTABLISHED 1828.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND. ’

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS - . . . . $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . . . 18,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . . . 7,000,000
ANNUAL REVENUE . ) ‘ . o . . 7,400,000
BONUS DECLARED . . ‘ . . . . 54,000,000
CLAIMS PAID . s . . ' . . . 135,000,000

D. M. McGOUN, Manager for Canada

FRUYAI. INSURANGE COMPANY LIMITED,

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

&

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.
CAPITAL and ASSETS $4,860, 113.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontarilo.

Apply : DAVID DEXTER, '

President and Managing Director.
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The Bank's deposits show that the facilities
which it offers in this city for the saving of small
amounts continue to be widely appreciated and
to an increasing extent. As at December 31 last,
the amount due to depositors at the head office and
twelve branches was $24,107,043. This compares
with $21,885,878 twelve months’ prev wusly, so
that there was an upward movement in this regard
of upwards of $2,300,000 during last year. The
Bank's assets aggregate $20,720,540 compared with
$24,030,117 at the close of 1909, or a gamn of
$2,700,000. Of the assets, $2,523,720 15 cash in
hand and at chartered banks, and $23.713,704 15
represented by investments in the highest class of
securities. The paid-up capital 1s now $1,000,000,
and there is a reserve fund, as stated, of $1,100,000.

The Montreal City & District Savings Bank con-
tinues to perform an exceedingly useful function
upon a large scale. Another branch will shortly
be opened in the north eastern part of the aity, at
the corner of Mount Royal Avenue and Christopher
Columbus Street. This will be the thirteenth
branch. At the annual meeting on Tuesday, the
directors were re-clected, Hon. J. Ald. Ouimet
being subsequently re-appointed president and Mr.
Michael Burke, vice-president. Mro A. P Lespe-
rance, the able General Manager., was congratulat-
ed upon the results shown in the balance sheet

S S
DINNER TO MR. B. HAL BROWN AT TORONTO.

Ex-Canadian Manager of London & Lancashire Life
Entertained by Company’s Agents—A Handsome
Presentation.

Mr. B. Hal Brown, ex-Canadian Manager of the
London & Lancashire Life Assurance Company.
was entertained to dinner at the Toronto Club last
Friday evening, by representatives of the Com-
pany. In the course of the evening, Mr. Hal
Brown was presented with an Muminated address
accompanied by a large and handsome cabinet of
silver, as an indication of the esteem m which he
is held by agents of the Company, with whichi he
has been associated for so long a period, and of
their goodwill as he undertakes his new duties of
vice-president and  general manager of the Pru
dential Trust Company.

Mr. Douglas K. Ridout presided at the gather-
ing, Mr. S. Bruce Harman bemg m the vice-char
An excellent programme of vocal and imstrumental
music contributed to the pleasure of the proceed-
mgs.

The address presented to Mr. Hal Brown, was
in the following terms

“The Canadian Agents of the London & Lancashire
Life upon the occasion of Mr. B. Hal Brown resigning
the Canadian managership of that institution, respect-
fully ask him to accept the accompanying testimonial,
as a slight expression of the high esteem in which he
is held by them and as a souvenir of a very happy con-
nection of nearly three decades standing.

While the employees of the Company in common with
all insurance men recognize Mr. Brown's exceptional
capacity and untiring energy as shown in his successful
administration of the Canadian branch of the London
& Lancashire Life business, they feel that they have
special oppurtunities to appreciate his uniform courtesy
and kindly disposition,

They hope that unvarying success and distinction
may continue to characterize his business career and
that his life may be a long and happy one,

On behalf of the Field Stafr.”
28th April, 1911,
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Warm and kindly tributes to Mr. Hal Brown
were made in short speeches by Mr. Harman, Mr.
Osler, of Cobourg, and Mr. Mills, ¢f  Kimgston.
The last named, who with Mr. Haran, 1s the
oldest representative but one of the London &
Lancashire Life in Canada (the oldest representa-
tive being Mr. Holloway, of Quebec referred  re-
miniscently to early days with the Company. He
looked back, he observed, with pride to the time
when, on the death of Mr. William Robertson,
General Manager of the London & Lancashire Lafe
in Canada, he and the late Mr. . M. MacDougall
met in Montreal and resolved that Mr. Hal Brown,
then superintendent of agencies for Canada, was
the man to manage the affairs of the Company m
Canada. A requisition was passed from agent to
agent, forwarded on to London and in a brief
space of time Mr. Hal Brown was at the helm and
neither the Company nor any agent of the Com-
pany had any reason to regret the appomntment, for
Mr Hal Brown had certainly done his best The
esteem in which he was held i Canada to-day,
particularly in Montreal, was the result of twenty-
four years of faithful and honorable service
the Life Insurance ranks, and his present position
has been won by him fairly and honorably.  (Ap-
plause).

The presentation was made by Mr. Ridout, who
referred to the departure of Mr. Hal Brown from
the Company, and the uprooting of their business
associations as almost a personal calamity to the
agents.  But they were happy to know that he
would continue in a speciahsed branch of hfe -
surance, as the mvestment of nsurance monies
might be considered.  They trusted that Mr. Hal
Brown would live long to enjoy the cabmet ot
silver, and that the future held for him such success
s he had had in the past. (Applause

Mr. Hal Brown, in reply, expressed his gratitude
and appreciation for the gits. It appeared  to
him, he said, that he had been singularly fortunate
m the kindly recognmition <hown to him, when the
changing of his business relationships aftorded an
opportumity for this expression He was deeply
swnsible of the kindness and most gratetul  there-
for, and he expressed the hope that he mght hive
worthy of the confidence reposed in him, continu-
g the friendships which existed, and ready always
to co-operate imnoany and every work ol mutnal m-
terest and advantage. Applanse

S SF

CANADIAN CASUALTY & BOILER INSURANCE
COMPANY.

The eighth annual statement ol this Company,
for the calendar year, 1G10, 15 ‘um!ml on another
page, and shows 1 the aggregates, larger igures
than last vear.  Premuuims, less  cancelments, re-
turns and remsurances, amounted to $81,038, spe-
aal services to $1,830, and  nterest  onooanvest
ments to $4,350, making at tal revenue of $87,-
244 There was also a decrease in the reserve for
unexpired  risks, caused by the new  Domimion
yovernment method ot calculation, of $r1,241,
<« that the total on revenue account s $0,8,485
Clamms paid and the reserve tor cloims outstanding
absorb $20,802; general expenses are $40,300, and
there is a balance forward of $15,773.  Both clams

T TR R
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profitable.

i
m—

Address:

R Head Office

AND PROFIT

are ed to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplue
earnings for the past year is evidence that Canada Life Policies will continue to. be

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

e CANADA LIFE ASSURANCE CO.,

- TORONTO Wa

S

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH. ENGLAND.

ASSETS - - $10,457,000
Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Mannager.

Chief office for Quebec,
Lake of the Woods Bldg.. MONTREAL.
JONUN MacEWEN, Superintendent.

AGENTS WANTED.

O1 Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,5706.

All policies issued with Annual Dividends on
payment of second year's annual premium,

txeeptional opening  for Agents, Province of
Quebec and Fastern Ontario.

WALITER 1. JOSEPH, Manager,

1531 St James Street, Montreal,

Union Mutual Life Insurance Co.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $500,000 ederal Charter
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insursnce Transit Insurunce
Yoaling Show Kisks
Castraiion Dog, etc

Head OMice Quebec Bank Bu lding, Mentreal, P.Q,

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS
MINIMUM NET COST

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
3 : m 1910 . .
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terms to producing sgents, adddress :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE MUTUAL LIFE

Che Excelsior Life Tnsurance €o,

Established 1889
HEAD OFFICE Excelsior Life Building TORONTO
Insurance in Force . $14,000,000.00
Available Asscts . 2,332,863.49
A Company foremost in features particuiarly
attractive to Insurers and Agents
Satisfactory Prolits to Policyhelders during
four quinguennials
New Excelsior policies up-to-date in every
particular
Excellent opportunity for good field men to
secure liberal permanent contracts

D. FASKEN, President. E. MARSHALL, General Manager.
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and expenses show a reduction in comparison with
1904,

The balance sheet shows that the assets as at
December 31 last were $125,401, an advance of
over $4,000 upon the 1009 total of $121,180. Of
the total assets, $108,580 are represented by invest-
ments.  Reserve for unexpired premiums on  the
Dominion Government's standard 1s $53,534, and
there is a reserve for claims awaiting adjustment
of $5,750.

The Canadian Casualty & Boiler Insurance Com-
pany has been under the control of the General
Accident Fire and Life Corporation, of Perth,
Scotland, since October, 108, so that policyhold-
ers enjoy ample security. The Company has re-
cently been licensed to transact steam boiler insur-
ance in addition to the other busmess for which
it had previously been  licensed, and under the
management of Mr. C. Norie-Miller it 15 to be
expected that it will steadily expand its business,

S S

CANADIAN BANK OF COMMERCE STAFF
CHANGES.

The following changes in the officers of the Can-
adian Bank of Commerce have been  announced:

Mr. John Aird, manager at  Winnipeg, and
Superintendent of Central Western Branches, has
been made Assistant General Manager with Head-
quarters at Toronto.  Mr. €0 W. Rowley, manager
at Calgary, succeeds him as manager at Wmnipeg,
and Mr. V. C. Brown, chief mspector, takes the
office  of  Superintendent  of  Central ~ Western
Branches. Mr. E. M. Saunders, of Moosejnw,
succeeds to the Calgary office. Mro TN Stewart,
of Medicine Hat, goes to Moosejaw, as manager
and 1s succeeded by Mr. W G Lynch, of Macleod,
Mre A TL Allen, of Revelstoke, gets the Macleod
management. Mr. AW, Ridout, of Walkeruille,
goes 1o Regina, as manager, to succeed Mr. Mytton,

who is retirmg. Mr. 11 B, Parsons gets the man-

Notes on Business.

A London cable announces the
Dominions Bank's (Icparture for this side of Mr E.
London Office. B. Osler, M.P, president of the
Dommion Bank, and Mr. Clarence
A. Bogert, general manager, they having made
arrangements for the opening of a branch ot the
Bank in London on July 1. This move by the
Dominion Bank 1s a renunder of the mcreasing
importance of the Canadian banks i the operations
of the world's financial centre, while there 15 no
doubt that the energetic management of the Bank
will make the experiment as great a success as it
has been in the case ot other Canadian banks who
have opened branches i London

Ottawa  advices state  that final
Canadian Trade. f{igurcs of the trade of Canada

during the past fiscal year show
an increase of $81,052,200 1 the total volume of
imports and exports as compared with the preced-
mg year. I'he aggregate tor the year was $750,-
004,380, or nearly double the trade ot ten years
ago. dmports for the year totalled $401,508,024,
an increase of - $80,114,304.  Lxports ot both
domestic and toreign products totalled 207,100,

305. l'.\|mll\ ot domestic |H~n|lul~‘ totalled
$274,310,553, a decrease of $4,824,084 Lxports
of toreign products totalled  $22,570,812, an 1
crease of about two and one-halt nnthons. The

exports of com and bullion Tast yea totalled
$7,100,155, as compared with $2,504,530 for 1609
10.  The exports, according to the principal pro-
ducts, were as tollows Lxports of  the nine,
3\4.'.;:\'7,4“[_ an mcrease ol $2, 7 I Aports

[ of agriculture, $82,001,284, a decreast ot nearly

[ erght milhions

agement of the Walkerville Branch, and 1< <ue- |

ceeded at the West EEnd Branch, Montreal, by Mr,
D. Mcl.ennan

Mr Co D, Macintosh, joint agent at New York,
1s retiring from the Bank to become restdent part-
ner at Liverpool, England, ot one of the largest
Cotton Brokerage houses in the South. He is sud
ceeded as jomt agent by Mreo Ho P.o Schell The
Messrs. Wme Gray and 1L P

agents will now be
Schell

FURTHER PRESENTATIONS TO MR, JonN AIRD.

Mr. John Aird, the new assistant ger cral manager,
has been made the recipients of further tokens of
esteem on his leaving Winnipeg.  Thirty pronment
business men of Winnipeg recently
present a handsome grandfather’s clock enclosed
m o case of cohd mahogany, a gold watch, a cham,
a fob and seal, a pair of pearl cuff hinks and a neck-
lace, which Mr. Aird was asked to re-present to
Mre. Aird with the best wishes of the bank's patrons

[he presentations were made on behalf of the
subscribers by Mr. E. F. Hutchings.

>

assembled to

VESSRS. ALEX. CROss & Sons, of Glasgow, have
closed a contract with the Dominion Tron & Steel
Company for a supply of Bessemer slag, and will

at once commence building a plant in Sydney to
manufacture fertilizer therefrom

1

| \‘i"":"’t the forest, 45,430,057,

| a decrease of a httle over two nnlh loxports
of manufactures, $35,283, 118, anancrease ol nearly
four millons,  lxports of - fishenes, 215,075,544
or practically the same s the pr edimg vear. |
portes of animals and their products $33,2440174,
a decrease of a milhon and a halt
Mo I awrence O Murray,
A Stop to Protessional (optrollor of th United

Bank Promotion. States Currency, has decided

that 1t 15 time that the w
tivities of the protessional bank promoter wer put
a stop to Under an order now issued, no ocon
ideration will be given hereatter ny apphca-
tions to organize a natio? U bank which s bemg
promoted by profession 1 | not | e
comptroller will require that when plications to
organize national  bhank ! they must b
accompanied by a statement 1o the off it
payment will be madhe | my kind of services
soliciting stock subscriptions or promoting in i}
manner the organization of o bank He will msist
.llvullln-n.ul\ln- as to whether any of the appheants
or any persons o neerned m ny manner with the

bheen connected

]»r..p.-\ml bank have at any t
with or interested 1 the organization or atte npted
organization of any other bank, either State or
national, and 1t |

o the name of the bank and the
conditions under was  orgamzed.  In

which 1t

L
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
Nortt JOMN L BLAIRIE, President L. GOLDMAN, A.LA., F.C.A.—Heneging Director
0 W. 8. TAYLOR, B.A , LL.B., Secretary.

AMErca’ /
e/ 7970 .
Sond Gash INCOMEe..........cco0vreee $ 2,176,578.38

C . ABBOLS ... ..ooiiiiiiiiiiiiiinnen 11,388,773.32
ontinent Net Surplus ... 1,174,768.68
Payments to Pollcyholden 887,830.62
Insurance In Force.......... 43,391,236.00
For lafermatien Mmhl desirable Agency openings writa, T. G. McCONKEY, Sapt. of Afsasies

HOME OFFICE : TORONTO

SUNVLIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASSETS . . $38.164,790.37

SURPLUS over all Llabllmu &’ Capltal
COMPANY 0’ Hm. 3{ and 3 per cent. Standard 3, 952, 437.54
CANADA SURPLUS, GOVERNMENT STANDARD 5.319921.18

INCOME 1910 . . . 9,575,453.94

v o | ASSURANCE IN FORCE . . . 143549.276.00
for Leaflet entitled

‘Progressive and Prosperous”’ SUN LIFE POLICIES are EASY to SELL.

| The London & Lancashire Lito & | | The Manufacturers Life

' Goneral Assurance Association, has some responsible
! for live
[T | | pomossopes
OFFBRS l.lBEllAl. CONTMCTS TO ‘ Communications treated confidentially.
CAPABLE FIELD MEN Insurance in Force, over $61,000,000
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION Head Office:

We urmul.ﬂv dcslrt Representatives for the

Chief ()”l( e for Canada :

Ity of Montreal. 'TORONTO - - - CANADA |

164 St. James Street, Montreal

2:Home Life Association ﬁ?ﬁﬁ"c‘?ﬂ&‘;‘ ﬂaw"}rﬁ.

(Stock Company.)

OF CANADA
Imcorporated hy Special Act ASSGB e e e ..»__33‘3.988.33‘
of Dominion Parliament. po“cles m lmc on ncc_
Capital $1,000,000 ember 3ist, 1910 11,288,054
Agents Wanted in ln 1910 “ stcd in Cll‘ladll
Unrepresented Districts Insurance for — 5230&163
PRESIDRNT h MS dcms“cd V“h lhc
hom IR MRATTON Dominion  Government,
K. MCCUTCHRON exclusively for Cana-
dians over— —— $9,000,000
There are over 375,000 Canadians insured in the
Hea® Orrucs METROPOLITAN.

Heme Lile Bidg. Toveate

Home Officc : | Madison Ave., New York Clly.
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some cases explains a  Washington  corres-
pondent, the bank promoters receive a fee of
$5 or $10 on each share of the stock and 1n other
cases he operates on an understanding that he is
to be elected to office, receive a salary and be given
the privilege of having a Company n which he 1s
interested loan the funds of the bank on a com-
mission basis. Another type of promoter 1s in-
terested in selling the bank furniture, fixtures, sta-
tionery, books, etc. In some cases promoters have
charged a bank more for orgamzing expenses than
i1ts net earnings would amount to in five years, even
if 1t should not lose a dollar 1n bad debts.  Some
promoters have collected in advance fees for organ-
1izing when the organization never has been com-
pleted. Charges are on record where the contract
of a promoter authorized him to name the cashier
and receive a portion of the cashier's salary for the
first year. Observers of the United States banking
system will we imagine, agree that the new order 15
desirable.

The only reason for regret is that its
advisibility has not been discovered before.
Mr. Smithers, chairman of the

Grand Trunk and (Grand Trunk Railway, in the
Western Growth. course of his speech at the recent

annual meeting, put effectively
before his audience, the rapidity of growth m the
West. He mentioned that his Company’s branch
lines under construction amount to about Soo
miles, of which 1t 1s expected that over 500 miles

will be completed this year. He pointed out
that when the construction of the G. T. P. was
commenced 1n 1905, there were 6,000,000 acres

under cultivation of wheat, oats and barley. In
1910 the area under cultivation amounted to nearly
14,000,000 acres. The yield of these crops i 1605
amounted to 162,000,000 bushels, and m 1510 to
277,000,000 bushels.  The population was being
added to by an enormous immigration from Europe
and the Umted States. e saw 1t reported m  the
Times of last Monday, that Mr. Scott, the Dom-
inon  superintendent, who had just returned to
Ottawa from England, estimated that the total
immigration into Canada this year would amount,
from all countries, to the record total of 450,000
people.  The total for 1g10 was 320,000, and for
1600 208,000, so that if these figures proved cor-
rect it would mean that 1,000,000 people would have
gone into the Dominion in three vears

Incidentally, Mr. Smithers took the opportumty
of correcting some notions with regard to the Grand
Trunk Pacific Development Company.

They had no land given to them, for town sites.  All
the lanl they had so obtained was purchased by Mr
Hays through the agency of the Development Company.
The Development Company had sold some of the land
partially on deferred payments, and more would be put
on the market as opportunity offered.  The Development
Company had undertaken various expenditures necessary
for the development of the railway, and which the Grand
Trunk Pacitic Company had no capital powers (o under-
take. The company had assisted to finance the fleet of
steamers on the Pacific Coast, purchase of lands neces-
sary for the use of the company, purchase of wharves
and docks at Vancouver, Victoria, Scattle and elsewhere,
providing hotel sites, and other necessary undertakings
The proprietors must always remember that they were
a poor comwpany, and that they were doing ap immense
work with limited means. Owing to the foresight of Mr.
Hays he had provided in the Development Company, a

means of somewhat reinforcing the resources of the
Grand Trunk Pacific Company, and all the ultimate ad-
vantages would accrue to the Grand Trunk Railway Com-
pany through its holding of the Grand Trunk Pacific,
ordinary stock.
The owner of a Chicago base-
Insuring Baseball ball team, desiring to keep him-
Players. self from being out of pocket
when his players become 1ll or
are injured, has had them insured. We hope the
premiums are commensurate with the risk. In these
days when professional sport of all kinds has
degenerated  from scientific games  to something
little short of an exhibition of brutality, we
imagine that professional baseball players are not
the best of risks.

Fully $130,000,000 short term railroad
notes mature this year. This con-
trasts with nearly  $330,000,000 for
all corporations in 1910, and 1s also
well below the figure for 1009, according to the
calculations of the New York Journal of Commerce.
The 1912 maturities of railroad notes only shightly
exceed $70,000,000, but this figure may be con-
siderably swelled through the 1ssuance during 1911
of one-year notes, a form of security which the
New Haven, for example, has freely resorted to.
Railroad bonds falling due during the current year
total $85,000,000, or a little more than half the
figure for last year— $155,000,000  but consider-
ably above the 1909 total.  The 1912 bond matur-
itics amount to only $75,000,000. These figures
all pertain merely to railroads and take no cognz-
ance of the maturing industrial obligations or those
of traction companies. They are also exclusive of
equipment trusts and  similar obligations which
usually have to be paid off m sernal form. The
equipment pavments this vear exceed $40.000,000,
and will be shghtly heavier mn 1912, No abnor-
mally important hond or note matarity has to be
faced during the next two vears.

Me N W Emmens, a well-
known British Columbia min-

Short Term
Notes.

A British Columbia

Mining Warning. ing  engmeer, has assued a
lengthy  warning  statement
with regard to the cara which  <hould = he

exercised m regard to British Columbian minming
ventures.  Mr. Emmens' warning 1s 1ssued apropos
of the Steamboat Monntain and  Siwash Creek
propositions. e that  while the [Pro-
vincial Companies’ Act 15 rygid, the recording Taws
are lax and that durmg the winter in the sections
named, instances have occurred i which the same

states

piece of ground has been staked two or three times
over by different parties.  He, therefore, recom
mends present and prospective stockholders to take
every possible precantion. “This as a matter,” he
observes, “of more than passing mportance, the
mineral resources of the province have, as yet, only
been developed to a shght extent and there are
many districts in which the existence of commercial
ore bodies 15 already known, but which are now
lving dormant awaiting the necessary capital to
open them up and cquin them with the necessary
plants and machinery for the proper handling of
the ore: given which, they will add their quota to
the wealth of the country i no anconsiderable

amounts.  But f this to be accomphished,

15
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OVER 9,500,000

Ordinary and Industrial
Life Insurance policies are
now in force in

The Prudential

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y UF AMERICA
lacorporsted se 8 Stock Cempany by the State of New Jervey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company oF CANADA

1897 AN UNEQUALLED RECORD 1911

Near Preminm Kate of
e and Interest Total Assets X||!':l~!
i

1897 § ‘74!609 $ 336,247.89 401 %
1901 360,180.95 1,344,126.61 5.40

1905 800,034.84  2,840,725.23 5.52 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT - ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency represcentation

HEAD OFFICE, - TORONTO, CANADA

Assurance
¥ ‘v‘ .

81,185,725
10,524,731

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Lotabliched 1824

430,000 000
51,260 408
276,000
3091681
NORTH AMERICAN DI l’l.. HARTFORD, CONN,, U.SA,

Capltal,
Total Assets,

Deposited with Domlulon Gov't,
Invested Assets In Cavada,

JAMMES M HREWSTHR Maneger

Mainmant & ¥ VANE Resident agents Montreal
Mepiann & 5 oronto
ALLan, lnn. A u LLAM Winnipeg

Mutual Fire Insurance Co.

ESTARLISHED IN 1860

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM SNIDER, President

FRANK HALGHT,
Masager

QEORGL DILREL, Vice-President
T L. ARMSTRONG,
luspector,

Some Vital Points

Mirroring the Distinguishing Features of the

' MUTUAL LIFE OF CANADA

MUTUAL ;;;_"ﬂ;- Full Legal Reserve

CAnEFUL 'h'i.":t:r;?ll!ﬂion of Ite
anDENT in !he Investment of Ite

Funds ;

ECONOMICAL in Mansgement, Con-

sistent with Efficiency;

PROGRESSIVE ..uw Scientific and

pular Lines;

REASONABLE n h' Policy Terms

and conditions ;
LIBERAL ‘\l: l ll-. Cash and Paid-up
PROMPT "|’" ‘:;:l Sel:lrmrnt of Ite
JUST and FAIR in All it Deslinge

Head Office - - WATIR 00, Ont.

The WATERLOO

Thc Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
Gro. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. HlAlR. SECRETAKY & ACTUARY

deveral Vacancies Good Live GE NIR‘L AGENTS and
»’nOVINL AL MANAGE

Liberal Contracts to First Cuu Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

‘ Field is the securing of GOOD PROSPECTS. This difficulty is eliminated |!
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY |

More Policyholders than any other Canadian Company.

entering the Life Insurance ||

TORONTO, CANADA
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straightforward, business-like methods  must  be
adopted, and the stockhoiders of ming compames
must be shown that their money 1s bemng used 1
the actual development of their property under ex-
perienced and capable management.

“The recent finds at  Steamboat
Mountam and Siwash Creek,” con-
tinues Mr. Emmens, ‘have recewved
a considerable amount of publicity,
pot only in this province, but in other portions ot
the Domimion, the United States and Europe. The
wmdications  are that  numerous  flotations ot
companies  owning  claims - these districts,
will be attempted this year, and it 15 of the utmost
interest to the whole miming industry of tins pro-
vince to sce that these enterprises are conducted
along legitimate lines, and  to kil the wildcats,
because if this is not done, mming m  British
Columbia will receive another sethack, which
will take years to recover from, and it will be
almost, 1f not quite, impossible to nterest capital
in the development of other really meritorious pro-
perties.  On the other hand, let outside capitalists
see that the mming companies of British Columbia
are bemg run on strict business principles, without
any hot air, and let the two new sections of Steam-
boat and Siwash make good, and 1t will open up
an era of minmg activity in this province which
will be far reaching in 1ts beneficial effects, not
only to the mining communities, but to the capital-
ist, and to the manufacturers and merchants who
will be called upon to supply the machinery and
other supplies necessary  for the development and
cquipment of a mine.”

A Set Back to
Activity.

An mteresting summary of the
growth of bankig in France
appears m a recent work of M
It appears that during the last span of
vears, while the busimess of the Bank of
France hos mcreased less than 100 per cent, that
of the big jomt-stock banks has mcreased 400 per
cent The balance
sheets of outstanding current accounts at the close
of the vear show that on December 31, 186g, the
Bank of France carried current  accounts to the
amount of 340,000,000 francs ($67,500,000), whle
the amount at the close of 100G was 616,000,000
francs ($110,000,000).  The other big mstitutions
increased their total current accounts from 400,000,-
000 trancs ($77,
francs

Banking in France.

Neymark.
torty
o
g

and 1 some cases much more

200,000) 1 1800, to 2,267,000,000

$435,000,000) M 1GOG When ot s
considered that the increase in business of the Bank
of France is derived very largely from the redis-

count of paper for the joint-stack banks, the fact
becomes apparent that the central institution 1s a
support and aid to the others rather than a rival

S S
Affairs in London

Post-Holiday “Dumps’’ on the Stock Exchange
& Steel Trade Movements
panies’ Dividends

Standard Life.

Iron
Assurance of Come
General Accident Assurance

The Taster week has closed after seven days of

glorious sunshine that has gladdened the hearts
of everyone except the Stock Exchange, which has,
to the surorize of everyone, developed a fit of the

it |
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dumps.  Dealers went away betore the holidays,
with their books rather over-weighted on the bull
side, in the full behief that the publi

buying
would be renewed this week.

Instead ot thas

hap-

'
pening, the speculative public have taken leat
out of the book of the Stock Exchange and have
“sold on a bumper trafhc”  Faster trathic returns

create a record, some milhions of persons travelling

out of London durmg the holidays. The total
receipts of the ralways for the week amount to

42,337,000, which 1s a higher bigure than has been
recorded betore e any week m first halt of
any year, even exceeding any of the totals pub-

the

lished for Whitsun trafhies.  In spite of 3t all,
stocks have sagged and  sagged cach d and
weak bulls are seltling hurred!y. It s all tor the
ultimate good of the market becanse the rise had
been very rapid and it s owell for o temporary
steadying mfluence. It 15 quite clear that home
| railways have regamed popularity.  The public
has after rejecti the ratlways for ten vears
past, taken them back to ats heart, and  there s

hittle doubt that a big advance i this market will
be witnessed this year.
IRON AND STEEL TRADE MOVEMENTS

The movement towards combmation n the iron
and steel trade 15 bemg comimented upon i many
directions and 1t 1s generally telt that important
developments are under way. It 15 not mmpossible
that the series of mectings of the leaders of the
big steel undertakigs tollowed by the confeience
at Brussels o June, will lead to the formation of

an international steel syndicate
ASSURANCE OF DIVIDENDS IN COMPANIES,

It 1s time steps were taken to prevent the constant

repetition ot statements n pro pectuses of various
kinds and  particularly of rubber undertakings
that such and such an assurance oftice has guaran-
teed a dividend of 5 peg ceni , s
being held up as evidence of
security.  As a matter W this
kind granting a terminable o 1ssued
by any assurance company in ol sh pay-
ment, and the fact that the sharehold e to
receive § per cent, oroany interest 1 th manner
does not make the security a good one. It was
“gruarantees” of this chara Ieh led to so muach
trouble with the Law Guarantee Socwety. 1tis a
fairly sate precept to adopt that where  there 3
msufficient  evidence to qustity anvestinent anoa
security no amount of guarantees by thied par
ties will nmprove the capntal secanty ot that mvest-
ment.
GENERAL ACCIDENT ASSURANCE

This office has done exceedmgly well ) o
first quinquenniunm ol 1ts exy t ( > life”
office. It has declared o s of wrocent.,
to the holders and tl nolicyvholde ‘ )
heen 1y treated M) Cigy (
lm"\'.\'lﬂ lh!u ( dar (A ) i
to fall m before anothe nad I he
full bonus 15 also to Hhe oo re an end ent
assurance matures 1 1 | tae t

vestigations
STANDARD LIFE A<SsURANCE COMPANY
Highly satisfactory re !
which ended

. \
on Novemnber

R
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LONDON & LANCASHIRE i
FIRE INSURANCE COMPANY

LANCASHIRE ‘

Head Office: Liverpool, England
Chief Canadian Office : 8 Richmond St., Toronto

Province of Quebec Branch : 164 St. James St., Montreal

F. W. P. Rutter, General Manager

. Alfred Wright,

Branch Manager and Chief Agent for Canade
Thoe. F. Dobbin,
Resident Secretary

(msuumu Lonmy

Results of Business,

1910

—

Fire Premiume - - - $7,779,000
“  Losses and Expenses - $6,470,430
“  Surplus - - - - $1,308,570
Accident Premiume - - 2,674,725
. Losses and Expenees 2,558,485
‘ " Surplus - - - 116,240
Marine Premiume - - . 763,255
“  Loeses and Expenses - 616,095
“  Surplus - - - 152,160
$11,221980 $9,645,010 $1,576,970
Interest on Investments 417,945
Surplus on Year's Business $1,994,915

INSPECTOR WANTED

By a British Fire Office to inspect and supervise
heir business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territories, with head
quarters at Winnipeg. Applications will be treated
confidentially.
Apply, P.O. Box 2349
MONTREAL.

FIRE INSURANCE EXPIRATION BOOKS

IMAGURN)

FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hande of
a shrewd agent, who wims to secure and control the best
business of his pluce, nre invaluable.

Pries, 50 oents and $2.00 per oopy.
THE CHRONICLE, Montreal.

WANTED.

A responsible Ottawa firm, who control a
large business, desire to secure Fire Insu-
rance Agancies.

Address: C.J.
¢/0 The Chronicle
MONTREAL.

WANTED

A leading Foreign Fire !nsurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion

Address :

F.U.l. c/o THE CHRONICLE,

P. O. Box 378,
MONTREAL.

GOVERNMENT, MURICIPAL

LAONDON, ENG.

cted offerings of Canadian Municipal, Government

Our list comprises carefully sele

and some of the Lest class of corporition bond issues suitable for the investment
of the suTANCe companies estates and private invest.
e The securiiv 1ne the two essentials of a satisfactory invest-
went, namely, safety ani goad iuterrst return

WOODGUNDY & COMPANY.

AND CORPORATION BONDS

TORONTO, CAN.
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ported by the well-known Standard Life Assurance
Company, of Edmburgh. The bonus to Equal
Scheme policyholders 1s 30s. per cent. per annum,
which means 1n the case of the numerous Canadian
policyholders, $15 per $1,000 per annum for the
quinquennial period ——an ex¢ cllent showing.

LLONDONER.
London, E.C., Apnil 22, 1911,

S A

Insurance in the United States.
Evclusive New York correspondence ot 1he
Chronicle.)

Centralization in Fire Insurance—Life Companies’
Stock Holdings—Foreign Fire Companies Estab-
lishing Auxiliary Casualty Companies—Personal
and Company Notes.

A strong tendency at the present time seems to
be towards centralization n fire insurance. That
is to say, many of the smaller companies, on
account of an excessive expense ratio, combined
with what has proved to be a high loss ratio tor
the past two or three years, have found the way
too hard and are either combining or re-insuring
in other and larger companies. While there have
been few disappearances of the smaller companies
from this city, during the past ten years, yet the
mortality among them 1n twenty years has been
very large. An example of this centralization 1s
the recent reinsurance 1 the North British and the
Commonwealth, of the Union Insurance Company
and the Insurance Company of the State of Penn-
sylvama, of Philadelphia. = These companies made
a brave fight for existence, but 1t seemed to be 1m-
possible under conditions as they were. The great
Scotch-English Company, however, 1s able to take
this business and with its large and increasing
prestige in the field, 1s amply able to take care ot
it.  An example of a proposed combining of two
smaller companies, is that of the United States
Fire and the Peter Cooper, of this city, both old
companies, the former of which was organized in
1824, and the latter in 1853 or 58 years ago. The
name of the combined companies will probably be
the United States Fire Insurance Company, the
Peter Cooper disappearing from the field. The
new company, if the merger 1s consummated, will
have a capital of $400,000 and a net surplus of
$250,000. The meeting of the stockholders  to
consider this proposition definitely s called for
May 3ist, but it 1s pretty certam, advance, that
the union proposed by the directors of the two
companies will be approved at that time.

LIFE COMPANIES' STOCK HOLDINGS.

Outside of the recent election of Judge Wm. A
Day as president of the Equitable Life, which was

mentioned in this paper two weeks ago, the chiet |

topic of nterest 1s the proposed repeal of that por-
tion of the so-called Armstrong law, pertaimng to
life insurance, which was enacted m 1900, and by
whose provisions all hife isurance companies ol
this State were compelled to dispose of all their
atock holdings by the end of 1911 Many of the
companies found it easy to do this, as their assets

consisted largely of bonds, and all have diligently
endeavored to compass the result provided by the
law within the time specified. It 15 now, however
approaching the muddle of 1911, and four come
panies still have considerable stock holdings which
it disposed ot at a forced sale, cannot fail to
prove a considerable loss to policvholders These
are the Equitable Life, the Metropolitan Life the
Mutual and the Home Lite, together with n"n» or
two others. The holdings of the Equitable and
Mutual are especially large, and it 15 to be noted
that the market value of the shares are very far
above the par value, mdicating that the assets here
represented are profitable, even beyvond any other
mvestments which they could probably make with
the money realized.  As a matter ot fact, I doubt
whether the law, as passed, was constitutional, but
taking 1t for granted that it was so, the companies
mentioned are making a desperate endeavor to
have this portion repealed, so that they will not
be obliged to unload upon the market some eyghty
or one hundred million dollars worth of stocks
between now and the end of 1911, As a matter
of fact, the stocks held by lite insurance companies
have, upon the average, always been among the
most profitable of their investments, for the com-
panies have been well handled financially and
their investments carefully made. This s es-
pecially true of the great companies named above.
It will be remembered that at the time the law was
passed, the other giant company, the New York
_l,lfc. possessed but a small amount of stock, and
it was a simple matter for it to dispose of this
several years ago. The problem confronting the
other companies is more menacing, and 1s being

brought forcibly to the attention of ti
ht 3 i 1e legislature
of this State. & *

to

FOREIGN FIRE COMPANIES ESTABLISHING
AUXILIARY CASUALTY COMPANIES,

Worthy of note, 1s the fact that a number of our
large foreign fire insurance compames are establish-
g auxthary or related companies, which may
engage in the busmess of casualty underwnting.
While the workmen's compensation law was de-
clared unconstitutional i this State, vet the dea
15 spreading and other States will doubtless take
it up and enact laws along the same lines,  Work-
men's compensation will thus become o matter of
importance to the great mdustrial and manufac-
turing mstitutions ot the country, and 1t 1s hkely
that they will depend largely upon the companies
writing liability ansurance and industrial  health
and accident), to help them solve the problem. [t
1s, perhaps, the knowledge of conditions which will
probably prevail, that has mduced the toreign
companies to establish these casualty offices Your
correspondent 15 moved to this reflection, just at
present, by the fact that the Liverpool & London
& Globe 15 now considering the question ot launch-

mg a casualty company, whnch, of conrse, wall do

business 1 the Umted  States This great com-
pany 15 about to celebrate 1ts 75th anniversary
Liverpool, and Resident Manager Henry W Eaton
has just smiled for Europe to attend this important
function  During  the meetings  attending this

anniversary, the oo ualty problem  will denbtless
be thoroughly discuswed. Other

which have ¢ 1

grrent

cotnpanies

tabhished ca ualty concerns here, are

B R
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the Roval, the Commercial  Union, the North

British and the London & Lancashire
NOTES.
I'he New York Insurance Department has recent-
ly completed an exammation of the Germamia Life
Insurance Company, and  found 1t in splendid

shape. A large share ot ats husiness 15 done 1n
Germany, although 1t as also active i the Umted
States. The Company has just moved to 1ts new

building m Umon  Square, though 1t will still
mamtam a down-town othce at 20 Nassau Street,
which has been ats location for many years.

. . . ®

Ihe New York Insurance Department is about
to complete an examnation of the LEmpire State
Surety Company, of this aty.

. . . .

Memories of old times were awakened by the
presence on the streets of this ity recently, of Geo,
Pritchard, formerly sub-manager of the United
States branch of the Lancashire  Insurance  Com-
pany, which withdrew trom the Umited States some
fifteen years ago.

. . .

A recent  departure from this port for Europe,
was Vice President R- M. Bissell, of the Hartford
Fire Insurance Company, who 1s seeKing recupera-
tion from a long siege of pneumonia.

. . . .

Hon Darwin P Kingsley, president of the New
York Life Insurance Company, recently delivered
an address m this city, upon the subject of “lLafe
Insurance and Commercial Bankmg."

. . . %

Ihe death is announced of John Fo Rerr, comp-

troller of the American Surety Company, of this

city, who passed away on Monday, the 24th ultimo
. . . .

Of interest in local fire msurance « ireles, 1s the
rule under wh 11 branch offices e this aty,
under the conditions ot the new ILastern Union,
must close on Apr th, the New York Fire Insur-
ance Fxchange having refused to grant any exten-
St {f tinwe

QUERIST.
New York, Mayv 3, 1911
o O
Financial and General.

e ANNUAL MEETING of the Imperial Bank will
be held at Toronto, on luesday, \|4|'\ 25, at noon

CANADIAN - BANK  CLEARINGS  last week  were
141,443,324 agunst $H115,820,050 1n the corres-
I 'v}'\,‘ week of 110

ArriL CLEARINGS at Montreal were $170,440,300

gamst 3 (88,173 Apnl, 1g1o, and at Tor-
onto, g7 1,223 vamnst $131,380,131

IHE  FARM Bank  CAst I'he trial of the
four prow directors of the Farmers' Bank,

\ ) }osecurt the Bank's
it ! e out over 1 11 Septe nber
I \« SHAUGHNEsSSY announced  on his
¢ v voud that two new steamers of trom
‘4 y Loy 10,00 { ecach are to be added to the
Conadian Paaific's Eastern fleet, plying between
\Var et nd Clinese nd |~,.\:(-..' 'n--z',\

BREWING AND SHOE MERGERS. —The latest mer-
gers spoken of are (1) of the principal breweries
the Maritime provinces with the National Breweries,
Lamted, whose head office 15 - Montreal, and 72)
of all the shoe factories m Quebec and  district,
with a capital of $20,000,000

THe Baxk ACT. Mr. Fielding has been agan
interrogated on the subject of the Bank Act — whe-
ther it 1s the mtention of the Government to pro-
ceed with 1t this Session.  Mr. Fielding replied
that he could only repeat what he had said pre-
viously that it would depend upon the progress
made.

OPENING OF NAVIGATION. — The Canadian North-
ern'’s “Royal George” was the first ocean-going boat
to arrive at Montreal this year, coming up from
Quebec on Saturday.  This hoat was also the first
to leave, on Wednesday.  With a number of arri-
vals during the week the port has quickly assumed
its summer activity

NEW  PACIFIC  SHIPBUILDING  ENTERPRISE A
subsidy for a dry dock and ship reparing plant
of the first class has been given to the Esquimalt
Graving Dock & Shipbuilding Company. A dock
will be constructed goo feet long, 41 feet deep and
128 feet wide, capable of accommodating the
largest vessels afloat. The promoters are Messrs
Bullen, who have associated with them  Messrs.
Denny Bros., of Dumbarton, Scotland.

RICHELIEU AND ONTARIO. — A special meeting of
sharcholders of the Richelien & Ontario Naviga-
tion Company held on  Monday, authorized  the
1ssue of $1,044,000 of new stock at par, n the pro-
portion of one new share for every three now held.
Ihe stock 1s to be patd for in four stalments of
25 per cent cach, June 1st, August 1st, October
1ot and December 15t The regular quarterly divi-
dend of 11: per cent. was declared payable June
1st, to sharcholders of record May 13th

The NEW MILLING MERGER—The sharcholders
of the Canadian Cereal & Milling Company are
showing their approval of the arrangement by
which the International Milling Company ol Can-
ada will take over the securities of both the Can-
adian Cereal & the International Milling Company
of Minnesota and Saskatchewan.  Securities repre-
centing considerably in excess of the control of the
Cereal Company had been turned mto the Invest-
ment Trust Company for exchange into securities of
the new Company, and the success of the deal 1s
.\\~\lll‘(l

C.P R EARNINGS
ment for March

The following 1s the state-

July 1st o
March 31,1911
$76. 704,076,114
419,120,975.99

March, 1911,
}\\un_n‘.w oh
H,6410,074.00

Gross earnings
Working expenses ..

Net profits .. $,156,060.54 S'.'T.'.H.lml_lf.
In March, 1910, the net prolits were S2,7110,-
17330, and from July 1st to March 31st, 1510,
there was a net profit of $23,384,00503. I'he gain

m net profits over the same period last  year 1s,
theretore, for March, $445,303.15, and from V|ul_v
1st to March 3ist, $1,080,435.12

Caxapa CEMENT CoMPANY. A il respecting
the Canada Cement Company was passed by the
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Senate Committee on Banking and  Commerce at
Ottawa, this week. Under the bill the Company
secures the power to create 5 per cent debenture
stock to the aggregate value of $11,000,000. The
debenture stock 1s to be wssued at not less than par
m exchange for or to provide funds to purchase
the issued and outstanding shares of the Company’s
7 pe preference stock, the latter to be cancelled
\lr. Frank P. Jones stated that 1t was not lbrnl)n\‘]
{0 1ssue more than two millions of debentures stock
now, to be histed i London, and the first allotment
to be issued to the holders of preference stock.

L

Insurance Items.

PRUDENTIAL'S STAFF GATHERING.  The stalt ot
Nos 1 and 2 Montreal districts and the Three Rivers
district of the Prudential Insurance Company, held
their annual meeting  and banquet at - the Place
\iger Hotel. My, Charles €. McAron, superinten-
dent of Noo 1 district, presided at the banquet
He stated that the growth of the busimess had been
more than satisfactory, which was to be credited
to the lovalty of the men. Mro WL L Hannlton,
assistant secretary at the Company's headquarters
m Newark, N J., also spoke optimistically

FIRE INSURANCE RATES AT OUEBEC. A delega
tion of the Quebee City Coun 1II's financecommttee
las been appointed to interview Fire Underwriters
with regard to insurance rates o the aty The
question of their further advance has been raised.

SIGNOR  GIOLITTI, the Itahan premoer, recently
announced the intention of his Government to m
troduce legislation  for the creation of a State
monopoly of life msurance, the revenue from which
i« to be entirely devoted to old-age and mvahdity
pensions for workmen.

FEBRUARY EMBEZZLEMENTS.  Press notices and
dispatches, as collated by the Bondimg Department
of the Fidehty & Casualty Company of New York.
indicate, for the month of February, 111, the {o!
lowing defalcations

Banks and trust companics
Beneficial associations
P'ublic service

General business

lusurance companics

Court trusts

Trasportation companics
Miscellaneous

S1o0.020
S1,006

Total $1,112,532

I'HE CENSUS AND LIFE INSURANCE
of Canada to be taken on the first of
gather for the first trve information

I'he Census
June will
on hife wsuar

ance and the nature of loss or imjury caused by
accident i the Census year, and of compensation
by voluntary  allowance or msurance  Insurance

held at date of the Census will he mquired for of
all imsured persons, for the amonnt carried upon hife
and the amount carried agamst accdent or ek
ness, and the cost of wsurance f
and under the heads ot
tion reports

r the Census year
disabihity
will be taken i cases
the canse or nature of the accidents, the number
of weeks of disability resulting  frome acaidents
the loss of salary or other earnings m the year, the

and compensa
o acadents, of

THE CHRONICLE.

amount  of voluntary allowance to employee by
employer for lost time through sickness or acadent
m the year, the amount of compensation by cm-
plover under statute i the year for loss ot hic
or for injury by acadent, and the amount of com-
pensation by msurance i the year

FIRE INSURANCE BUSINEss IN SPaiN. - The first
official report of the Government Control Ofhee for
Insurance Companies workmg m Spain has rec ently
been assued, savs the Review of - London, and
accordmg thereto 30 offices collected m 190G m that
country m hire prennums 17,015,883 pesetas (a pe-
seta 1s equal to about 20 cents), the Lhon's share
therein falling to the primcipal Spanmish Company,
la Umon v el Femx Espanol, with o premium
meome  of 6,007,240 pesetas; then followed 1 a
Catalana  of  Barcelona  with 2,027,375 pesetas,
'Umon of Paris with 1,100,307 pesetas,  and
[ 'Urbaine of  Parts with 1,101,400 pesetas. Nine-
teen companies, 8 Spanish, 8 British and 3 French,
had each a premium revenue ranging from 100,000
to 800,000 pesetas. Of the cight British offices the
Sun takes the tirst place with 406,010 pesetas; then
follow the Commercial Umon, with 340,071 pe-
setas; the Northern, with 304,830 pesetas; Phaemx,
with 205,13% pesetas; Rn-_\'.||, with 100,054 |w\«~'.|~;
Norwich Umion, with 130,754 pesetas;  General
Accident, with 120,000 pesetas; and the London
and Lancashire Fire, with 101,547 pesetas. Of the
remaming 10 offices whose premm mcome - each
case was less than pesetas, there were 4
Spanish, 4 French, 1 German, and 7 British, 2e,
the Palatime collected 83,105 Guardian,
So004 pesetas, Roval Exchange, 01,033 pesetas;
Union, 55,410 pesetas; Liverpool and London and
Globe, 34,500 pesetas; North British and Mercan
tile, 33,000 pesetas; and London Assurance, 20,004

2 o

1OO 00

pesetas;

Personals

Con. GUNTHER, of Toronto, has been appomted
supermtendent ot msurance tor Britsh Columbia,
by the Provimenl Government.

e DEATH, m L ondon, Englind s announced
of My Robert 1o Reeve, manager of the Bank of
Montreal at [ethbadge, Alta.

Mo ANDREW A ALLAN has been elected a dire
tor of the Merchants Bank of Canada, succeeding
Mr Hugh A Allan, who retires owimg to his ersi-
dence in England

Fue DEATH 15 announced of Mro Joseph Grosner,
chief supervisor at large, tor the Metropohtan ite

Insurance Company, of New York.  Mro Groooer
had been connected  with the Metropolitan smce
18379

Mi CparbeEs A WITHERS has been appoimted

General Manager of the Domimon of Canada Guar

ntee & Acadent Insurance Company, of Toronto
Mr. Withers, who has had an extensive experience
n accrdent msurance, was formerly the Company’s
secretary

Mir. | M

to the Senate m suce

WILSON, of Montreal, has been o alled
aon to the late Hono 1]

Forget.  Mr. Wilson 15 the semor member ol the
firm of  Bonom, Wilson & Coo,oand s knownon
banking e menrance arcles as a director of 1a

_L————_
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tanque d'Hochelaga nd of the Mount  Royal STE. SOPHIE, QUE. Dwelling ol Philas Patry
Assurance Company at Ste \"l"”"' Megantic (o, (l«'\ll'1\}'<'(|, ;\lbrll 30,
MR, CHARLES 13 GORDON, pre adent of the Dom- | with furniture, provisions, and 3,000 lbs. of maple

n Textile Company, states that Mr 1S, Holt, | sugar. No msurance Lives of five children lost

president of the Royal Bank ol Canada, and se EDMONTON, ALTA.- - Prairic fires starting in Black
""'fl vice-pre went of the Textile Company, will | Stone settlement, raged for four days, and many
probably succeed the late Senator Forget, as first | cettlers are heavy losers of effects, live stock and
vice-president of the latter mstitution, and that the | farm mm‘;l.”“.“i‘_ et Man named Lewis, lost
office of second vice-president is not likely to be | house, barn, their contents and his oxen.

continucd Woonstock, ONT. T, Young's barn in

o & Zorra, destroyed, Aprl 20, with driving shed, 12
) cows, 7 calves, 8 pgs, 500 bushels of gran, 500
The Cunndlnn l“lre ROCOld- bushels of turnips and a lot of hay and farm am-
OPR _— J Iy —— plements. Ornigin unknown; partly m nred
ptadeds A yooe s e BraxTHORD,  ONT Anncaling  department of
SUirtsvitLE, Oxto House, occupied by farmly - Brantford  Screw  We rke,  destroyed, Apnl 20,

ned Blake, destroved, Apnl 30 Origm, unknowig loss heavy, largely owmg to
MERVIN, SASK L Rivinsburg’s three oxen and  water. Shight fire at Cockshutt Plow Works, de
table destroved m prame fire, Apnl 20 stroved — cupola, Apnil 260 Onigin, werheated
| LOYDMINSTER, SAsK. Jabez Martin's  stables | metal moulding departient Danage, $500
and complete outht ot horses burned i praine hre, COBOURG, ONT.— Fire on Haldimand plams has
April 20 wept over considerable arca. Dr Hutchison's
CAUVGHNAWAGA, OUE Home ol Peter Stacey, | house at Graltt m, 8 miles from ( obourg, de stroyed.
destroved, May 1 Mre, Stacey, Indian woman, Building msured for $800; contents for Sq00. 1
warned to death Carswell's house adjomning damaged by water and
BELLEVILLE, ONT. Dwelling house ol My, and | smoke
Mre Cam, Rawdon township, destroved, May 3 NI1AGARA FFALLs, ONT Barns of My Keating
Fwo hives lost and M. 1L Buckley, destroyed  simultancously,

WATERVILLE, N B Grass fire de sroved Metho- — Apnil 23 Suspected imcendiarism Dwelling ocen-

dit and Reformed Baptist churches, and damaged ped by John Cromm, Grey street, destroyed, Apnl

ther hnldimg nl 27 '8, with most of contents. 1.oss partly covered by
VOoOsOMIN,  SAsk 1 Swanston,  living  two | msurance

' N

mles  from Welwyn, lost his st hle  and eleven Parry  Souxb,  ONT Fuphema Sullivan,
rses, Apnl 2 | .oss about pg.000 widow, has been com nitted for trial on charge of
e, v Iire i stock room of the .. B setting fire to her house on Apnil 25 I'wo fires
Eddy Company, destre ved 000,000 matches | were discovered m the house, one m a bed, and the
Supposed i, spontaneoas nbustion other on the floor of the hall Fovidences of coal
I RENTON, ON] Frame readence of  Mrs A |l were found and the house was closed up and
Harrs, e, Nerth Hastimgs destroved, | the windows down.  The msurance as $1,500, smd
\pnl 2 | oss $1,000; irance, 400 to be an excessive amount
COTTAM, U] [T oresters block,  destroved, QrssEx, N.B.- Insurance on losces by Depot
\pnil 2 Chief locers are W. . Stinson & Co., House fire, March 13, as follows Depot House,
. used nam floc general store. Lo ey, on buildimg - Western, §3.000; British Amenica,
@i unknown $2,000;, Queen, $2,000; iverpool, [ ondon &
HUrRDMAN'S BRIDGE, ON] Stables  and  barns | Globe, $ 2,000, total, $0,000 On furmtore, $1,-
Hurdman Bros, destr ved, Apnl 25, with 500 | 500 B. 1. Sharpe's drug store, Queen, $2,000 on
s, 18 Jersey cattle, g horses md a4 colt Lossy| drugs and %300 on fixtures; North dritish & Mer-
ed at $15.000 Ongin, unknown locantile, $1,200 on stock; Anglo-Amerncan, $300 on
MipDLEMISS, ONT I O'Neill's harn m \dd! cigars md confectionery, total $3,%00. :
ex township destroved, April 25, with quantity ol BELLEVILLE, ONT. -Series of emall fires have
gram, one horse, two Cows, wven hogs and agn- Iately taken place, believed to have been due to
cultural Alements Orign, suspected icendia- endiary.  Barn inrear ol Hastings  House,
risn wned by Murney estate, burned, .\('I'Il 4 [ .oss,
SQHANNONVILLE,  (ON1 IFwo  dframe  dwellings, | $3500 Brick structure 1 Albion tlotel  stables,
occupred by three fan hea, and owned by 11 Earl containing large quantity « { hay, straw and oats,
nd A Cornell,  destroved, Apnil 2 Loss par burned Apnl 20, with loss of $7,000; msurance,
tiallv covered by nrance $ 1,400 I'rame stable of Ilastings House adyoim-

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

— ———

Dealers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

LR
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ing, also destroyed.  Loss (Murney estate), $1,500. CONFLAGRATION AT BANGOR, ME.
KEEWATIN, ONT.— Fire, April 28, cansed tollow :

ing loss: R, Cuthbert, dwelling and contents Bangor, ;\l"' A town with apopulation of 25,0
hurned, hvery stable burned, contents saved; |1 was swept by a hire on \‘.'”"‘\' which, starting n
Billodeau, residence partly destroyed; S. C. Saeet, | @ hay shed, destroyed the busiess part of - T
residence burned, contents saved; S. Hunter, store | town and the best residential section. Agents at

‘ and contents  damaged; R. W. Neilson, store l]'u- scene of the |<-Hﬂ.l;".l.|H m lt.c‘('v reported to the
burned, goods damaged by water. Started New York Journal of Commerce, the tollowing
Cuthbert’s livery stable; ongim unknown.  Losses, | formation as to the ame unts - tor which particulan
Cuthbert, $;_M'.‘,_ insured ;  Billodeau, $8o0  on | msurance compames, 7 eter aler, are mvolved

. house, no msurance; S, C. Sweet, $1,000 on house, Gross Involved  Net Lo
msured Actna, Hartford §147,000 §10,000

|HI{H,\I" Green h“ll\('\ ot \\ \\':"x'r. on !\1',»;;~ \'I.""" l‘“"'l“',l 18,000 15,000
ston road, (l'”“"gml' ‘\'lljll 27. Loss, 300 on (n«'ill'n‘l\l":n\i'jllillhnl\nll London 22,000 ’
butllding; $50 on stock. Furmiture of T Co Chap- | ¢aledonian, Edinburgh K00 800
man, 40 Henry street, caught fire, when packed | Connecticat Fire 10,000
together, for moving, April 28, Loss on furniture, (l“nllnl"l;“‘nll";llrl s Ny “..; sus
_’?;ur, on building, owned by Mrs. A, Wade, “:'.',“|_”‘l \,mlli".”', Ny en.000 H0000
$400.  Fire in work rooms of ] Co Hall Fur Co, | parvtford Fire 18,000 18,000
102 Church street, did $3,000 damage to turs | Home of N.Y 15,000 10,900
Ornigin, unknown; loss covered by  insurance, | Insurance Co. ol North America Shbs ,"‘, oo
Plant of Model Incubator Company, 106 River Landex & Liverpoot % G ke 12000 o
’ London & Lancashire Fire . 13,

street, partially destroyed, April 300 Fire started | London Assurance . 10,000 L 000
i drying room, where quantity of wood was stored | N. B. & AL, London I:::lt‘: l:.::::
ILoss, on building placed at $1,000; on contents, '\\,:""‘“l"""h“'I.:"'i"f::h'“ 15000 15 000
$2,000. Fire m rear of gog Bathurst street, occu- | patatine 15,000 15,000
|vlt'1l Il)‘ Wilhham C. Clarke did $200 damages, Phonix of Hartford 15,000 25,000
April 30 Origin, children playing with matches. | Queen . 20,000 20,000

{ MONTREAL.— Fire - varnish shed ot Tombyll ':""f"l '.;\f I";'_tfi':l .].‘j 1::::: ‘.”::.'.:
Upholtering & Frame Company, corner of M ron :.':;\vlr‘i.:h ‘;'\':x.l\' o 25,000
avenue and St James street, April 200 Onigin, un Springfiecld F. & M 100,000 47,000
known. Freight car m G T, vard, Pomt St | State, Liverpool \‘,:::,‘:
Charles, containing quantity of matches, destroy- | 3! """:.‘ 'I'”l:h‘\"‘ 23,000 20000
ed, April 30, G. T car loaded with charcoal, de- '\\‘»I:L.",l.‘,',,."r..,-'.,.".. ’ 15,000

stroved April 2g. Shed i rear of 38 Rushbrook
street, burned, April 2. and forty hens suffocated
Fire on premises of Eaton Tithographic Company,
152 Bleury street, did $3,000 damage, April 30, SUGARS
largely owing to smoke and water.  Thought to

have originated from  electric motor. Two one

Ly pyden Tt L e, el || The best are the Cheapest

Dufresne, destroved, Mav
Loss on houses and  contents about $2,000, Ask for and see that vou get
msured.  Kitchen, dining room and two bed rooms
m house occupied by A Labelle, 403 Cadieux
street, burnt out, May 2. [ire started from kitchen
stove.  New house i Jeanne d'Are avenue, Maison
veuve, damaged to extent of $3500, Mav 3

3

CANADIAN FINANGIERS

LINITED
Authorized Capital $2,000,000

EXTRA GRANULATED and other

EARK ‘ . e orcE grades ot refined
EXFCUTORS, ADMINISTRATORS, TRUSTEES, RECEIVER o
MEMBERS VANCOUVER STOCK EXCHANGE Supply your customers with only
If you cannot come to Vancouver, you can the bcst sugors ()')'0'“0')'['

participate in ite prosperity by buying Shares in one

z’ of Vancouver's most successful Companies. We lT w‘LL pAY
' % —————————

have paid dividends and bonus to the extent of
1297 in the last four years. The Directors have

subscribed for over $250,000 of the stock. MANUFACTURED B

Further particulars on application.

PATRICK DONNELLY, General Manager. The Canada Sugar Refining

Head Office : 632 Granville Street, Vancouver, B. C. Co., Limited,
Branches : North V South V. and 8 Princes

Sauare, Glasgow. MONTREAL, QUE.

_
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Stock Exchangde Notes Bank Statemenls.
Thursday, May 4, 1911 BANK OF lﬁ\(n'.ANn.

The sccurities of the Steel Company of Canada have Yesterday April 27, e May 5, 1910
'u"'h listed .41|ul wore dealt in on the Exchange officially CombBe e
this week .lhn se comprise §7.500,000 of Bonds, 115,000 ";_'.'""“__".""_‘ ‘_‘ .“' 1 AJ:S:I'I"I:I
shres of Common and 64,9623 of Preferred stock \p Kes, to liah
plication has also been made by the Russell Motor Com Cigenlation .
pany to list $500.000 of their Preferred and the same ,',rlll',f‘,.".',:"'_' o ',':
ancount of their Common stock. Canacfan Pacific again | Gov securs .. IRE LN EY] v
cotublishod & high level at 237% here and went over Other sacurs 29,685, UK
Y0 i London It has reacted from the highest hut I SR ——
thows & kood gain for the week. Dominion Steel Cor NEW YORK ASSOCIATED BANKS.
poration was an active feature and declined but seems
in demand around present figures Richelien & Ontario April 20,1011 April 2z en April 30, 1910

Veeps in the forefront as a favorite in the speculation
and sl higher figures are looked for Coement Common
b st a favorite with those who are willing to buy a
Jow priccd stock for future improvement Crown 1
seave 18 again ex-dividend of the monthly Hoper cent
and shows more than an equivalent gain The money
warket keeps close bat there is no chiange in vate loeally,
pnd the sentiment bs still bullish. The  Bank of England
rate remains at three per cent

Mosay asd Exenasar Ravgs,

Today l.u-l um-k A Year Ago
Call money in Montreal ... 6 547 5 b %
1 o in Toronto..... 0-51° 5 %
w «  in New York 24" 9w 9
v« o leondon. ... 10229 3%
Bank of Knglund rate., 3% 4 %
Comole ooieniiiees K14 sy
i} nd Sterling... v A 9,
Sigty daye’ sight Sterling.. =7 L
QuoTaTions AT CONTINENTAL Poiwrs.
Thix Week Last Week A Year Ago
Market Hank Ilvkﬂ Bank  Mark Hank
Paria. .ooeee voee 25 3 2% 3
Berlin 24 1 4 4 4
Amat kY] i 3 it 5
Vienna 3 1 K 4 34
Bruasein 2l 1 2 4 49
SuMmany or Weee's Satks anp Qrorarions.
Closing Closing Net
Secarlty, nd hid ehange
127 1911, to-day
Canndian Pacific. oo “l'_‘l o
CReo” Common e e iee 1 1
Detront Uinteds wovee canen .“' .Hﬂ —_ 1
Halifax Trameeee oo ovee 141 147 +o3
Hinoiw Preferred o0 ot 92 olé - 4
Maontreal Street ..o o0 oo 248 24 -— !
Quaebee Ry, wovee e [ i
toronto Railway 2 1204 E |
Twin Cilty.oeevens . 108 1ox -
Wiohelion & Qotario ... 5007 120 120 - 1}
Can. Car Comucvvene variseiaes ] W “
Can. Cement Comy.oe oen 4,063 22 2 - ]
Can. Cement Prd. .0 190 s7 Eha - {
Do, Tron Preferred, 150 101 100 = 1
N om. tron Bonde ... 00 RER) “y 4 i
Dam Steel Corpn. ATl 574 3 2
East Can. P . & Pooennins 195 KL 193 14
Lake of the \\m-l-(nm. LR i 1 | 14 {
Lanrentid « Common . 14 213 212 N |
Mackay Comion oo 25 “l + |
Mackay P efired. .
Mexicun Poaer .. ~ -,
Montres! Power 49, — 1
Nova Scotim Stee! Com .. a -1
Ogilvie Como.oaeee 72 122 - g
Ottans Power oo coves 100 144, 4% Kt}
Rio Light and Power, ... 1030106 106 - 1
%'..nmg.u R 1144 112} -
Can, Conrertors.. cooees 00 14 41 )
Dom Textile. Com .. .0 420 70 s -
Dow. Textile Preferred .. ‘e 1o 100 .
Montreal * 010N oeeee ooe 102100 1o - ]
Pe mans Common., . " 1 ) KT} 1
I'enna s Preferr d ..... 20 v, Kan .
Crosn Heserve 5,730 an A0 2}
Dorvrw \||DNI'I I KACTION,
1909, 1910, 1911, lucrease
Apnil 7. I 200205 . L] 508
" . R IR . i 1.3
2 . 19,040 2040 2401
\ . 25,122 esene

I oans
Deposits
Cirenlation
Specie
Logal Tenders

Total Reserves
Reserves leq'd

Suarplus
Hatioof R'sery &

$1,502,0 0, against §1,562,100 last week,
CANADIAN BANK CLEARINGS.
Week ending

May 4, 1911 Aprilz7 1911 May 5, 1910
Montreal p 1} A
Toromo ...
Ottawa
Trafﬂc Returns.
Cawanian Paoiric RatLwar.
Year to date. 1909, 1410, 1911,
Mch. 31.... .. $15,971,000 §19, 457,000 $20, 478, 00
Week ending. 1909, 1410, 1911,

1,555, 0(\0 1,959, (\ll(l 2,046000

April T.

1 1,490,000 1,217,000 1_-w9,nnn
21, 1,401,000 000 051,000
0. 1,814,000 5,000 2,472,000

GGuanp Trong RAariwav.

Year to date. 1909, 1910, 1911,
Mch. 31, O $8,107.228  $0.911 978 $10,34,17%
Week endm( 1909, 1910 1911,

April Tooaieoe TI8008 K15 803

£ TR TH.258 S24 800
200000 T2,601 R23,380
30 955,171 1,103,199

CawApian Noaragsn Ratnwav

Year to date. 1909, 1910, 1911,
Mol 3l aeees ll.'-'h?.-"t)l' $2,425,200  §2,896,1 300
Week ending. 1909, 1910, 1¥11,

April Toveeaees l‘il' nOt' 247,600 X
. 306,500
01,100

400,200

193,600
Twix City Rarip Traxsir Coueaxy.
1"

! Year to date, 1909, 11 19
Mol 31 vonvee $1,036,460  §1,701,485 $#1,7
| Week ending. 1904, 1910, 1911,
Aprd Tovveanns 140,570
Tdioososes 141,917

] P 145994

l‘ Dernorr ln"n Kmvn.
Wnk ondmg 1909, 1910 1911,
April T .o 140,742 153,629 164,601
4. 137, 148 161,144 IT'.‘.M'T
| 2lieoes 134,046 155,046 181,757

HAlmx Krgorric Trawway Company.
Railway Recernts,

| Week ending. 1909, 1910, 1911,
| April Tooeeens 3,14 2,501 3,790
. 14 4582 3N02 3R
‘ 3316 3,814
| IRNE 4,900 5,034
| Havasa Kisorwie Ranway Ce,
| Week eniing 10, 1911.
April Yo 41,2<0
| 43,417
o
10,408 43,106

NOTE —Actual amount of government deposits reported was

Week rn.llng Week rmlln. Weok ending

v 6, 1909

Ineresse
$991,000
Incres e
87,000
172,000
162,000
207,000

Increase
$482,200
Incrense
41,904
66,264
49,771

Increase
$47,100
lncrease
ROV 0
51,000
49,000
11,600

Increane
$03,763

lncrenes
47
HA00
14,423

Increase
289

70

1145

Tucrerne
1,281




May g, 1911

THE CHRONICLE. 663

STOCK BROKERS

OSWALD BROS.

Eslablished 1869
STOCK BROKERS
Members Montreal Stock Exchange
113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pengmen  G. W. 3. Hendorson

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange
A General Stock B;chn-l'(insiness Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.
A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

l—_
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List of Leading Stocks and Bonds

NZPORTED FOR THE CHRONICLE BY K. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, MAY 4th, 1911

) Par KReturn Per N..r,.-l
( of
BANK STOCKS oy MRS IEVR wrbds I:‘n‘:ul’ Capita) | Capital Rest of liest | When Dividend
’ * ofoné _C° ¢ Dividend subseribed — paid up Fund  to paid up | payable.
share 8 F fad B Capital |
prices.
Asked Bid & Per Cent. P'er cent [}
il Ameries i 03 1 LRI April, October.
¢ Hauk uf Comnerce U TR o 40 10 ! 10,000 (0 March June, Sept,  Dec.
. 5 o 2 PRCCIN L0000 Jdan., April, July, October
Vastern xu-n.l...-. . 1 193 100 52 4 3000 00 3,000,000 Ldan., April, July, October
Haniiiton g . 100 1" 2745000 2,734 00 |March, June, Sept., I)w,
Hochalnga 0 17 1w 5o " A0 000 2500000 | Marel, June, Sept..
Mome Bank of Canads . . 10 6 1, u' 400 L244007 Mareh, June, Sept , |.~,
Tperinl . 100 172 5.0912.700 5, 9 [ SEERRY "Ivoh May, Aumll Nov,
Merchanta Bank of Canala 100 1Ny 10 473 “ 6,000,000 £.000,010 4,000,000 |Mareh, June, Sept., Dee.
t e 1o 10 1.000,000 1,000,000 1,250,000 {Jan,, April, July, October
{0 100 " 4,000,000 4 000,000 4,400,000 Jan,, April, .lnly, Oectober
~ 100 ' 10 14000,000 1400 000 12,000,004 Mareh, June, Sept., Dec.
» 1 2,000 (00 2,000,000 1,200,000 Feb., May, August, Nov
XKoo 100 nm 13 00 PRERTCU. WU \Jan,, April, July, October
Northern Crown Bank iy 5 "0 2207 141 150,000 -llnm\ry. Jul
Nova Scotia . XK 23 10 e 11 ROL000 AT A0 6041 Jan., April, {nlv, October
(Miaws 1o 11 3,500,000 L0000 3,000,000 ‘\urwh, -hmn L., Dee.
Provines! Hauk of Cannda 100 ] 1,000,000 1.000,000 " Jan ., April, July, October
10 1 hon 7 2,500 000 2,500 (0 1,20 000 March, Junn Sept., Dee.
By W8 nog 12 200000 8200000 7,000,000 Jdan., April, .lnlv October
80 I 2000000 2000000 2,500,000 | Feb., May, Aug. November
10 5 973 300 24012 281,616 [Feb., May, August, Nov,
100 " 4,000,000 4,000,000 4,750 (00 |March, Jumn, Sept , Dee,
\
- B 10 . 0| 4ane, '.m 2,300,000 Jan., April, July, Oetober
fon Bank of Caneda 1 . Y [ .U 5 2,400,000 Mareh, Jun:
X Ve . I PN FTTTRTTITTTT) IR P
Werba Security LU
MISCFILANREOLS Siocks
Amal Asbosto ", 1 1o ceseses .
do 1o o tan., Aprii, Jduly, Oetober
Well Talephona W 100 851 ) Tan, A|-r|| July, Oetober
Mack Take Ash Com LN 1 1 .e SN LU .
do Vretf " 3 1 100 1 1,000 00, .
WO Vackers Asen AT ¢ ' 100 7% i 615,000 Cumulative,
o e re 1 . 7 A35.000 do
L Com 50 8 1w av seaks 1o 1,511,400 Mareh, June, Sept , Dee,
Osumdian ¥ bip MW 1 [ T3 150,000 000 150 000, 000! April, Uctober.
Canadian Car Com . i 69 10 o8 2,500,000 1000 0% e . AR SRR
Ao e X1 o 64 1 B.000 (00 s‘vw» 000 Tan, April, July, October
Canndian General Fleetric . @ 100 1 470000 4,700 000 ddan \||n| July, October
wt, Coment ( k) s 13,500 000 n’mnm &
i wAy ot & 21 7 |n'\u\ o
1 s m 100 'Rt . i
A 100 7
Canadian  onrerters ¢ 101 . .
Crown Hesarve Xnh . ) e
Detroit United Ry 100 TN 5 BANEND
Dominton Coal Preferred 100 6 98 7 February, Aug
Dowtnion Testile Co Com Wi B 0 T2 [ o Jan Al'r" July, October
do rra (RO T 1 } - Jan,, |-rl| July, October
Dom, Tron & Steel 114 . 101, 1w 100 6% 1 RS . o e
Dominion St Corpr o 100 T 4 . i . o ulu
Dalath Superfor Traction .l 100 e 4 150,008 can | , Aprll, July, Oetober
Halitax Tramway (o : IR T 100 LI % 1.400 000 l | , April, July, October
Havaus Fleetrie Ky Com X 100 4 7401703 o Inlunl My,
Ao Vrieferred A 100 . #0000 o . Jan, April, July, October
Hiinols Trae P4 . 93 9L 100 04 ¢ £,0°0,000 . Jan., April July, October
Kamtulstiquin Power y ~ "o 1 3 2 000,000 SO0 e \lnv Anu. st, Nov
Laurentide Paper Com a8 100 () 7 1,600 00n 1800 080 o o | ry '
do red 212 100 {30 7 12000 1200000 oo | e | Aprll, . nly, Ootober
Lake of the Woods Mill Co Com 1, 14y 100 U ) 2,10 000 2100 000 . coee e Apr,Oct.($10 B'uustiet '09)
do do re 100 ? 1,500,000 1,500,000 vee . \hrrh June, Sept,. Dee,
Mackay Companies Com 9 uly o0 v A 5 41,380 400, 41,380 400 ve weies crernenes (Jdan,, Awll, \lulv October
J | l
do re .. 1 " 50,000,000 58 000 000 | Jan., April, July, October
Menican Light A l' iwer (o i il 10 [ 4 115860000 13585 00 " B Jan., April, July, October
do " 100 2400000 2,400,500 | May, November
N0y I 100 4 20832000 16,080,/0 | Aprii, Uctober
Ao A o | 10.418,000 8,400,000 - April, October,
Montreal Cotton Co TE 100 ) 3,000 000 Mareh, June, Sept. Dee
Montres! Light. Ht & Pwr Co XD 11900 W, 1% 5 45 % 17,000 080 Feb, May, August, Nov.
Montreal Steal Works Com 164 1 Rty 0 200,400 January, -'“lf
do 40 re o 7 0,000 .lnn , April, July, Ostoher
Moutren, Street lialway TR L) 100 XL 0 10,000,000 . May, August, Nov.
Moutres! Telegraph 1) “w ¥ s | lnn April, July, Oetober
Northern Ohle Traetion Co PR | 100 ' 2 March, June, Sept., Dee,
N Neotia Steel A Coal Co Com wif i 100 408 . . N IR T LI
dn P 100 M il ceae lang, Ayrll July, ‘October
Ogiivie Flour Mills Com (PR ] 100 LR | o ol . \hvrh, September.
ao e 128 19 560 | 1 o Y soreiora \arch, June, Sept,, ee
Penman'e Lad o U ) 10 e Feb. May, August, Nov
Ao - I'v’t‘ TR 10 0w : ‘I Feb. May, August, Nov,
Quobee Ry 1. A&V PO ]
nt Nav. Co R 10 5 | Marehi, June, Npl , Dee.
anlero W 10 L] | IEEECERE) . .
Shawinighan\Water& Power (o 16y o 100 ‘ B Jan., April, July, October
S0 Paulo 1.1 TR ] «m 10 ovee. Jdang, April, July, Oetober
1. o Ko & | I} 100 preen
1 u\l--‘—x el 13 1 10 s 7 . Jan., Apnl July, Oetober
Teo Coaw Pty 1o ] dan April, Ju'!.wwlm
Twin City Kapt ! Transit Co e 108y 180 LY (] Nov,
West Tndin blecty . 0 [ ' Jul). ‘Octoter
Winteor Hotel 150 LR 10
Wiinipeg Blectric Kallway Co N1y 218 2ty 100 40 10 Jan. Apﬂl, J-ly.(mam
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STOCK AND BOND LIST, Continued
SE—— Rate = | o - sy
Clut‘gn.i::i‘ Amount When Interest ‘1 Where Interest Date of
n
BONDS. Sl il ‘o' outstanding. due, payable. Matarity. KEMAKKS
asked, Bl n‘u-
B¢l Telephone Co. ..... 1021102 5 3,363,000 1at Oct. lot Ap! |Bk.of Montreal, Mtl.. Aprnil lat, 1925
Can.Car & Fdy.....ceee 104 .. 6 3,500,000 I8t June 18t Dec. ceveesaveesvasnnees Dec. 1st, 1939 Redat110aft. Nov.’19
) or in pt.aft, Nov.'ll
Can. Convertera..cesssss 90 e 6 490,000 let June st Dec | +eeess seaseveresens Deoc. Ist, 1926
v Can. Con. Rubber Co.. | 99 98 6, 2,541,300 Ist Apl. lst Oct " o Oct. lst, 1916 Redeemable at 110
) after Oct. 1et, 1911,
Can. Coloured Cotton Co. 101 .. 6 2,000,000 2ud Apl. 2nd Oct o o April 20d,1912
Can, Cement Co........ 10099 6} 5,000,000 Ist Apl. lst Oct i «  Oct. 21st, 1929 Kedeemable at 110,
Dominion Conl Couevveen 97 96 ] 6,175,000 1st May st Nov. “ “w | April 1et, 1940 Redeemable at 105 and
¢ | Int.after May 1st, 1910
Dom. Iron & Steel Co... 9) 94 & 7,414,000 1ot Jan. lulJuly.iltk.o! Montreal, Mtl.. July lat, 1929
Dom. Tex Sers, “A”.... 98 U6 | 6 758,500 1 March 1 Sept.‘lto_vnl Trust Co., Mtl. March 1st, 1925 lh'ileeuml»lemllo and
| nterest,
" “B", .00 1014 6 1,000,000 o “ " - Redeemable at par
after 5 years.
“ 60" uuel oo 953 6 1,000,000 L “ . “ Redeemable at 1056 and
L Iuterest,
« wpr,, 95094y 450,000 “ “ “ “ KN
Havana Electric Railway «+ ., 5 7,824,731 1ot Feb, 1at Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeemable ut 105
Halifax Tram...eeeeonsse| * . b 600,000 15t Jan. Ist July Bk. of Montreal, Mtl. Jan. 1st, 1916
Keewatin Mill Co. .o o0t 1021 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916  Redeemable ut 1
Lake of the Woola MillCo 110 108 6 1,000,000 18t June 1st Dec. Merchants Bank of
Canada, Montreal.. June lat, 1923
Laurentide Paper Co..... 111 110 6 078,065 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jun, 20d, 1920
Mexican Electric L. Co.. %7 ., & 3,029,600 1st Jan, 1st July. = o July lst, 1935
Mex. 1)t & Power Co..n .. 89} & 12,000,000 18t Feb, lst Aug. Feb. 1-t, 1933/
Montreal L. & Pow. Co..| 991 99" 44 5,476,000 lst Jan. let July.| " «  Jun. 1st, 1932 Redeemableat 105 uud
Int. after 1912,
o Montreal Street Ry, Co... 101 99} 44 1,500,000 1st May 1#t Nov. May 1st, 1922
Ogilvie Flour MileCo 113} .. 6 1,000,000 18t June lst Dec. Bk. of Montreal, Mtl. July lat, 1932 ll«“oenml.lr at 105 and
° uterest.
Penmans .seeieeeerinanse o0 5 2,000,000 18t May 1st Nov Bk.of M., Mtl, & Ln. Vov.lst, 1926  Re ‘eemable at 110
» | after Nov, 1, 1911,
Price Bros..cee.ococcses| oo | oo 3 833,000 18t June 1ot Dec. oo ooe vovannvannsens June 1st, 1926
Quebec Ry. L. & P. Co.. 84 831 5 4,945,000 1+t June latDec.| .. veess June let, 1929
K10 JBNEITO. .covee susaes! oo | 98F B 23,284,000 1 Jao. 1 July, | eoeennariaiiiannees Jan, lst, 1935
{ 5. B. of C. London
San Panlo, cveieveenaons - 5 6,000,000/1 June 1 Dec. | Nat. I'rast Co., Tor. June 1st, 1929
Toronto & York Radial... w | B 1,620,000 | July 1 Jan. B. of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. Bk. of Montreal, Mtl, Jan. Ist, 1927
Winnipeg Kleetric..oouee 104 6 {41!00,000! Jaun, 2 July | do. Jan, 1¢1, 1935
West India El-ctric ... M b f.oo.(mo71.1@12_11.«_:1'1!1;.:.7.7.:_,.*.:..7.._..».z .
fiRe
MONTREAL PARK & ISLAND German American
Insurance Companp
RAILWAY COMPANY- New gork
STATEMENT JANUARY 1 191
CAPITAL
LACHINE —From Post Office, 20 min. service; 540 a.m. to s l 5 o o o oo
midnight. From Lachine.—20 min service; 5.10 am. to 12.45 .z'(:v! FOR ALL um:. LIABILITIES
midnight. 8
127,712
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 NET SURPLUS
1 min. service; St. Denis Street, from 500 a.m., and from St. Vin- 7 . 5 4 2 .4 o o
cent from 5.30 am ; 30 min. service from 930 a.m to 400 pm.; ASSETS
10 min. service, 400 p m. to 8 30 p.m.; 30 min. service, 8.30 p.m. I 7 ' 7 o l l 2
0 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.; AG.I NTH W.A NTRS
f';(in;:“.\:‘t:lt au-Recollet at 1 00 a.m , from St. Denis Street at 12 40 Apply to THOS. C. MOORE, Supt. of Agencies
guight, 16 Wellington Street, East, Toronto, Ontario
MOUNTAIN.—From Mount Reyal Avenue, 20 min. service;
S40am.to 1140p.m From Victoria Avenue, Westmount, 20
min service; 5.00 am. to 1150 p.m. w. GRAHAM BROWNE & Co.
CARTIERVILLE.—40 min. direct service from Mount Royal .
and Park Avenue Station, 5.40 am. to 11.40 p.m. From Cartier- Dealers I“ Bo“ds
. ville, 540 a.m. to 1140 pm.; 40 min from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 11 50 p.m. 222 St. James Street, - - MONTREAL.
Subject to change without notlee.

NN
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STATEMENT OF THE

Provincial  Government

Honds

City of Montreal  and
other  Municipal and
School bonds and I

bentures
Other  Honds
bentures

and e

sundry Securtties

Call and  Short  Loans
ceured by collateral

Charity Donation Fund,

Municipal
approved

ted in
Pities
Domh

ey
Lo

crnment

(Head
twelve

Bank Premises
OMee und
Branches)

Other Assets

Audited and found

| LA A

MONTREAL CITY AND DISTRICT

SIXTY-FOURTH ANNUAL REPORT.

Montreal, May 2nd [RA R
F'o the Shareholder
Gentlemen
Your Directors have pleasure in presen ing the Sixty-fourth Ann 1l of the affairs of the
Rank, and the results of it operations for the yem ending December 21st, 19
Ihe net profits for the year were ®177.750.00, and the balane bre Wt forward from last w w's Profit
wnd Lo Account was S ¢. 76, making total of 8247 From this awount have bheen pail two
dividend to our Sharcholder and  S100,000.00 b been carrvied to Reserve Fund, making the latter
K1 100,000 Loaving o balanc at eredit of Prot in! la Of K235 1o be carrh | forward to next year
For the convenisne of our Depositol { the Publi it been deemed expedient to open a Brand h
in the North-castern part of the Oy and for 1 P pe v huailding ha heen cured at the cornet of
Vount Roval Avenue ind Christopher l ' A RY whidl b remo elled and will bhe open fov
Lisine hortly
As usual, a frequent and thorough ins n of the Books and Asscts of (e Bank has been made
during the year
The vport of the Aunditor wnd 1l Balance Shedt with submitted
1. ALY, OUIMET,

AFEALRS OF TH MONTREAL CIY N\

ASSETS.
Cash o on hand and in o the Publici—
chartered bank ) h.29 Amount A e
Dominion of Canada positon g2 107.6101
Government Stock and Amonnt due 1
acerued interest 47,845,823 civer-General ' 118
vmount due Charit

COTTed
AL CINQ MARS, G
SHANNON,

SAVINGS BANK.

PPresident.

D DISTRICT SAVINGS BANK ON e

1o,

A1e, bECEMBER

LIABILITIES.

a0, 000 00

140,146,208 Donation Fund
Avmonnt  duae Open
Acceoun! 1 } 10.91
$24.004,155.00
0N 0 ' Fo the Sharcholders:—
Capital Stod K
GaT.a61 0N (amoun '
207,703.44 cribed 20000000
patd up $1. 000 00000
N 0060,271.64 Reserve Fu | 1 Ton,n0n o0
'rot il Lo \
ount 1. 393.504
1 9 1
180 LU LAY
g0 )
$470.000 00
14,1106
Ny “
$26,720,510.01

m—

LESPERANCE,
Manager.

e

Ao
Auditors,
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The Canadian Casualty and Boiler
Insurance Company

ANNUAL STATEMENT

. FOR YEAR ENDED 31ist DECEMBER, 1910

EIGHTH ANNUAL REPORT.
The Directors beg to present the Eighth Annual Report to 21st December, 1910
The Prewiums less Cancelments, Returns and Reinsurances, amounted to SSLOBRST
$1,855.65; Interest on Investments, S0,:300.03, making a Total Revenue of SKT.210L15.
There was also a decrease in the Reserve for Unexpired Risks (eaused by the new Dominion Govern

Special Services,

ment method of caleulation) of ®$110,200.08, making
The general expenses, claims paid, cte,

Toronto, 18th April, 1911,

A gross total of ROK, 18D
amounted
forward from the previous year of Rip342.28, left a balance of $15,770L00

Business all over showed a marked improvement,

to $TH.308.06, which, with a debit balance  carried

and prospects look well for the futar

W. L YOUNG, MDD,
I'resident.

LIABILITIES.

(Capital Subscribed L$312,100.00
Capital Paid up $ 5000000
Balances due
panies
Reserve
ing adjustment . 4 4
Reserve for Unexpired Pre-
miums as required by Do-

other Com-
N 122.86
for claims await-

Premiums

. $O1,187.06
Less Reinsurances

10,149,309

minion Government . . o 2400
Balance of Revenue Account 15,774.91
,//
.
P
” //
///
125,101,314
e c——
INUE ACCOUNT FOR YE
REVENUE.

BALANCE SHEET AS AT 3ist DECEMBER, 1910,

ASSETS,
Investments at Cost
London L.oan Company
t1y p.e. Debentures
Standard Loan Co. 4 p.e.
Debentures 5205000
City of Port Arthur 5 p.¢
Debentures , .
Town of Brockville 4'%
p.e. Debentures

$40,000.00

H,009.50

20614
$108,080.64
Interest Acerued ‘ 195410
Cash in Bank and in Hand 6,650.71
Sundry Debtors . . . . . 27701
Bills Receivable
Agents' Dalances on :
Outstanding Premiums  (less
cost of collection) 6,118.00
6, 140.86
(Reserve on above included in Liabilitics)

Office  Furniture  and  Kn-
gineers'  Equipment  (iess
depreciation) . . ’ 1,07T9.97
10
——

ENDED $1st DECEMBER, 1910,
EXPENDITURE
Balance from Last Account $
General  Expenses Including  Advertis
ing, Printing, Stationery, Rent, Li

Special Services . i i conse Fees, Taxes, Commission, et 10,5660 50
Interest on Investments . Claims Paid and Reserve for Claims ont
standing . . 29801708

Decrease in Reserve for Un-
expired Risks .

15,774.91

11,241.08 Balance
$O8,485.23

———t
|

AUDITOR'S CERTIFICATE,
I have audited the above Balance Sheet and, subject to the market value
my opinion properly drawn up so as to exhibit a true and correct view of the Company
requirements as an auditor have been complied with
Toronto, February 2nd, 1911,

. NORIE-MILLER,
’ Manager.

of the Investment it 1+ in
¢ affairs, and all m)

H. . LOCKHART GORDON,
Chartered Accountant.

-—
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REFERENCE DIRECTORY
Legal Firms, Brokers, Adents, Etc.

T Craset K« \ K. M 1, K
HASKE CASGRAIN Cuaani o & ( Bell Telephone Main 771

K. M McDOUGALL ' ] 1. CRIELMAN,

McGIBBON, CASGRAIN & MITCHELL F. W. EVANS C. R. G. JOHNSON

CASGR.AIN. MITCHELL, McDOUGALL & CREELMAN Eva“s & JOl\l\SOI\

SOLICITORS & BARRISTERS-AT-LAW

T “ARONTREAL, CANADA FIRE INSURANCE
Agents BroKkers
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
CANEE ADDRESS, “ FARMAC T MONTREAL ARC. Cons GENERAL AGENTS

ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto

FLEET, FALCONER, OUGHTRED, B RS oS Tou oy, Uagtust
PHELAN, WILLIAMS & BOVEY | L

standard Bullding, 1537 St. James St., Montreal

C.J. FLEET, KC. A R. OUGHTRED, K.C. H.S. WILLIAMS GEORGE DURNFORD, Ltd.,

N . . . . . Auditors and Accountants
A. FALCONER, K.C. M. A. PHELAN. WILFRID ROVEY Room 53, (anada Life Bullding, 139 SI. James *trect, MONTREAL.

G.DURNFORD,C A, FCA Can ARTHURJ "NGLAND, Acct

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors Hea. e ""'":".L'“”“ ®.0:
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Nom Dame St. West Montreal Kaval\agh, L&]Ole & Lac°8te
)CAsSSIE HATTON, K ( st FRANCIS Linnan, Ko ADVOCATES, SOLICITORS, Etc.
R AW HOWARR L, onran. Howes ,'\ S EEN Provincial Bank Bullding, 7 Place d’Armes.
M. Kavanagh, K.C. Paul Lacoste LL.L.
H Germ-Lajore, K.C Jules Mathien, LL.RB.

ATWATER, DUCLOS & BOND

ADVO(ATES EDWIN HANSON WILILIAM HANSON
Guardian Building, 166 St. James Street, Montreal.
N e AT, A & & VNG Hanson Brothers
T AL London & Lancashire Life Bldg.
MONTREAL
McCarthy, Osler, Hoskin & Harcourt Investment Brokers
H Government, Municipal, Raiiway and Industrial Bonds
BARRISTERS, SOLICITORS, EBtc. and Securities BOUGHT and SOLD. o o
) Invest t itable f Insurance Companies an
Vrom sieeer TORONTO Toos Seiatensintss ou Nonb.
Jous Hoskin, KC F W, Hakcorskr,K.C. H S, Osikw K¢ Members Montreal titock Exchange .
LKIGHTON MCCARTHY, K C D. L. McCARTHY, K € CANLY ADDRYESS  HANSON, MONTREAL
BRITTON Onivk Jo Pl McCaArTHY,
Counsel  Watpack Neswir, K.C
WIN P. PEARSON eepd
E i NORTHERN
Adelaide St. East, Toronlo ASSURANCE CO.
R. Wilson-Smith & Co.
STOCK BROKERS PUBLICATIONS OFRI‘I\lE CHRONICLE,
Guardian Bullding FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
160 St. James Street, - Montreal S0c. and $2.00
LIFE AGENTS' MANUAL (13th Edition) $2.00 1

T S A R
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, H 157 St. James St.

The Standard Loan Co.

we offer for sale debentures bearing interest at FIVH per cent
per annum, payvable half-yearly. These debentures offer an ab.
solutely safe and profitable investment, as the purchasers bave for
security the entire assets of the company,

Capital and Surplus Assets . - $1,350,000.00
Yotal Assets - =« =+ $2700,000.00
President : 1, A. KAMMERER,
W. 8. Dinnick, Toronto,

London, Eng.
Head Otfice: Cor. Adelalde and Victoria Streets, TORONTO

Vice-Presidents R. M. MacLErAN

The Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000 |
RESERVE FUND . . . $1,000,000
BOARD OF DIRECTORS :
Rignt Hom. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
PRESIDENT.
Sir EDWARD CLOUSTON, Bart,, |
VICE-PRESIDENT,

SIR H. MONTAGU ALLAN C. R. HosMgR

R. B, ANGUS SiR W, C, MACDONALD

A, BAUMGARTEN HON. R MacKaAY

K. B. GRERKNSHIRLDS A, MACNIDER

C. M, Havs Sim T, G. SHAvouNkssy K.C.V.0,
SIR WitLiaM C, Van Horxg, K.C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS: \\
109 St. James St., "“hoiverw«' Montreal

H. V. MgaDITH
Davip MoORRICE
Jauns Ross |

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON

and other Stock Exchanges

Branch Offices:
O Bleury Street, -

Traders’ Bank Bldg, -

Montreal
Toronto

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - 700,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Baskatoon
Authorized to accept and emecute Trusts of every deecrip-
tion and to act in any of the fellowing capacities :
Trustee. Executor. Administrator Assignee, Liquidator, Gen. Agent
Montreal Board of Directors

H. MargiaAnND Moitson Hag Director The Molsons Bank
WinttaM McMAsTER, Fsg, Vice res Dom Stee | Corporation.
H. B. WALKRR, HrQ, Direcior Canada Lite Assurance Co
Montrenl ¢ Mces and Safety Doposit Vaults.
Netlonal Trust Building. 153 St. James Street
A. G. ROSS -« Manader.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL GHARTER, A.D. 1848

Caplital Subscribed, v o 812,166,666
With power to Increase to . . 14,600,000
Pald-up Capltal, . « & @ 2,311,666
Reserve Fund, o . . . 1,289,238
Special Reserve Fund . . . 267,666

MONEY TO LOAN ON RHKAL FSTATH AND
SURKKNUER VALUES OF LIVK POLICIKS,

26 St. James Street, Montreal

ISSUES GUARANTEED CONTRACTS

b

JOHN ‘ Ml \7\‘ MD

Good men, whether experienced in hife
£ insurance or not, may make direct con:

7 | tracts with this company, for a limied ter-

i ritory if desired,and secureforthemselves,

1 additon to first year's commission, a

5 | renewal interest insuring an income for

|’v WARD TOWN ‘l::v | ‘ | the future.  Address the Company at its
Juts

P T

H KELSEY

M M POKTER
Ronte

Home Oifice, No. 277 Broadway, N. \:—’j

o Lo, 2 Trad “

Hontreal Trust Company

Incorporated 1889
CAPITAL . $500,000.00
UNDIVIDED PROFITS 158,403.45

This ('.mnpun'\' vuth‘ilw large resources and represent-
atve dirn’lur.‘ltu ofters ("‘l\'i\'ll? service for the transaction
of all Trust (.nm]mny business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hen. R, Dandurand James Redmond
W. M, Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Brown, K.C. Wm. Melsen Macpherson A, Haig Sims

Fayette Brown C. E. Naill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. 4. HUGHES, . MANAGER

142 Motre Dame Street, .
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THE CANA

Paid-up Capital

DIAN BANK

OF COMMERCE

-  $10,000,000

THE MERCHANTS’ BANK

HEAD OFFICE, . . . MONTREAL

Pa '-: S'.GW.OW syl “u"..’.‘

Undivided Profits
Pres.: S1k H, MONTAGQU ALLAN; Fice-Pres.: JoNATHAN Hopasox, Esq

Divectors :

Rest . . . . 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRRCTORS :
Sir RDMUND WALKKR Z. A. LASH, Req. K.C. LLD,
C.VO . LL.D DCL., Vice President.

President
HON. GRO.A. COX HON, W. C. KDWARDS
OHN HOSKIN, Heq., K.C., LL.D. K. R. WOOD. KEnq.
OBT. KILGOUR,Req., HON.J. M. GIRSON K C.,, LL.D.
J. W. PLAVRLLK, Req , LL.D. WM. MCMASTER, Ksq.
A, RKINGMAN, Req. ROBERT STUART, ¥Esq,
HON. LYMAN M. JONKS G. F. GALT, Esq.
ALRXANDER LAIRD, General Manager
A. H. IRRLAND. Superintendent of Branches

Branches in every Province of Canad
and in the United States and England
Montreal Office: H. B. Wnl-lor. Manager

Lendon (Eagland) Office 1 2 Lombard Btreet, K.C.
. V. F. Jones, Manager

New York A‘o_-;y : «i'—';:i‘;h—“;. Place
Wm. Gray
0 semn | Agensa y

Mexico Clty Rranch : Avenida San Francieco, No. 50
J. P. Bell, Manager

This Batik transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker.

THE MOLSONS BANK

by Act of Parllament, 1888,
94,000,000
4,400,000

BOARD OF DIRKCTORS,
Wu. MoLsen Macrmsunon, President.
W. M Rameav,
H. MassLaRD MoLSON,
Cnas. B. Gornon
Jawus Riwior, General Mamager
A D Dosxyorn, Chief | and | ]

Gmo. K. DavmMMOND.

of

M. J. MANNING

Tuos, LoNo
F,Orr LEWIS

C. M. Havs C.F. SMiTH
K. W. BLACKwWELL  ANDR

E F. Hasoen, General Manager

T. B. MKRRETT, Superintendent of Branches and Chief Inspector

Inspectors :
W, J. FINUCAN W, ], GALLOWAY

ALEX, BARNET
EW A, ALLAN

W. A MeLDRUM|

D. C. MACAROW

BRANCHES AND ACENCIES
Ontario Quebeo
Aoton Lyndhurst Montreal (Head Uies) St. James Strees
Alvinston arkdale » 1 t. Catherine Street kast
Athens Meaford “ 330 Sy Catherine Street West
Belleville Milama " 1330 St. Lawrence Boulevard
Berlin Mitohel o 1866 St. Lawrence Boulevard
Rothwell Mulrkirk Reaunharnots Shawville
Brampton apanee Bury Sherbrooke
Chatham Onkville Laehine 8te. Agathe
Chateworth Orlllia uel 8t. Jerome
Chesloy Ottawa ‘' 8t. Sasuveur 8t. Johns
Creemore Owen Sound Rigaud St. Jovite
Delta Perth Manitoba
ll:'uvlllc Prescott B N
Elgin Preston Carberry Oak Lake
Klors Renfrew Gladmone Por Ia Prairie
;lnehw““ :uuzuord l‘mwuu lnml‘
ort am t, Eugene segregor Sou
Galt Bt. George Morris Sidney
8ulmqu l‘u. Thomas N w peg
eorgetewn ars
(lencoe Thamesville Acme Albe ta
Gore Bay Tilbary Botha
Granton Toronte Rrooks
Hamilton “ Dundas St Calgary
Hanover * Parl. 8L Gamrose o
Heapelor * Parkdale  (gretaire old
Ingersoll Walkerton Castor Red Deer
Kineardine Watford Daysiand Sedgewiok
Kingston West Lorne Fdgerton s“'.J.'
Lancas Westport Edmonton Strome
Lansdow Wheatley “ Namayo Av.  Tefeld
Leamington Williamstown  pqunn Troehn
{.ml: Carrent :mdnv Fox Coulee Vegreville
Loudon arker Islay Viking (Melghen
Lucan Killam ;m:nnt' y
1
Antler Maple Creek S ok
Areola Malville Sritish Oolumbia
arnduf? Ozhow Chilliwack New Westminster
Kisbey Unis Nanai Veseom
shey n ansime ‘angouver
'hu’c-oo‘ Sidney “

8t. John, N B

MHalifax, N.S.
In United States- New York Agency, 63 Wall Street
Bankers in Croat Britain—The London Joint Stoek n.n,x.mmj

Local Manager, Montres!

IMPERIAL BANK OF CANADA

Notice is hereby given that the

Mechanios National Bank

X, E. W Wavp J. H. CamrenLL,
Imspector, Asst Inspector, Asst, Inspector
H. A. Hannins, Asmstant [nspecior.
NRANCHES f
Alberta ontario -(ont. Ontario -(onl. Quebes —Font,
Dashwood Ridgstown Frascrville
Drumbo Simeoe ftiviere du Loup
Dutton Smiths Falls lachine Locks
Edmonton Excter St Marys Montreal—
lLathbridge Forest St Thomas— :|! l\in:nu SLBL
Frankford West End Rr, therine
0.'.'.::.:.. Hamilton ’ East End Br. M;vhlnn th.
James Street Teeswater or Brane
Revelstoke Market Branch Toronto &t Henri Br,
Vancouver Hensall Nay Street Malsonneuve
Westmnetr AY. J{ighgate Queen St W Cote des Noiges
Hastings St 1roquols Trenton Pierreville
Manitoba Kingsville Wales Quebee
Winnt Kirkton West Toronto Nichmond
e “av. Lambton Mills  Williamaburg  Roberval
A ) lLondon Woodstock St Cesaire
Ly Lacknow Zurich Sorel
Ontario Meatord Ste. Flavie Statn
Alvinston Merlin Quebec St Ours
Amherstburg Morrishurg Arthabaska Ste. Therese de
Ayimer Nerwich Bedford Hialnville
Nrockvyille Ottawa Chicoutim! Victaraville
Chesterville Owen Sound Drummondville Waterloo.
Clinton Port Arthur Knowlton

AGENTS IN ALL THR PRINCIPAL CITIFS OF THE WORLD
London. England, Agents, Parr's Rank, Limited

New Vork Agents,

& Collections made inall parteof the Dominion and veluvm_;vmmp(lv
remitted ot lowest rates of exchange. Commercial Lettersof € reditand
Travellers Circular Letters tssued, available in all parts of the Wor d

Office of the Bank on

By order of the Board.

Toronto, 2gth March 1911,

ANNUAL MEETING

of the Shareholders will be held at the Head

THURSDAY, THE 25th OF MAY NEXT

The Chair to be taken at noon.

D. R. WILKIE,

General Manager,

Wbyl.ww.dlﬂﬁlc-omm-m"“

i
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