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.Teats a. the opening ef the Canadian PacIRe! There 
have, ef eearee, beea eaeeptleae to the role. The 
coroner hae been hept busy, and both etreet and rail-

while

HE Grand Trank 
■allway Company 

hae adopted a glgantir 
oeheme ef Improre-

TGRAND TRUNK TERMINAL * 
IMPROVEMENTS. traMc hae been Impeded 1er many years, 

elite Selena hare heea pottering erlth the leeel 
Fortunately the laet word la

way
themeats la Its Montreal approaches aad terminal facil­

ities larolrlng a* eapeadltare ef $9.419,000. 
plans will be sebmltted te the Railway Commission 
>B May lSth when the Commission will commence to 
hold sittings In Montreal. Meanwhile they hare 
been laid before the City Connell which has referred 
them te the Beard ef Control, with lastractleae to 
eenelder them and te act In concert with the Mayor 
end a committee composed ef Aldermen Dandnraad, 
O'Connell, L. A. Lapointe, N. Lapointe, Ward. Boyd. 
Monahan. Letenrnean and Pmdhemme. The project 
Inrelres the erection of emhanhmente and bridges 
from Bonaeentnre Station te Ta root and te the Vic­
toria Bridge and alee the ereetlen ef a new station 
entered by eerenteen tracks, te cost 13,810,781. The 
whole scheme will form one ef the greatest additions 

made te Montreal"» railway facilities, and It Is

crossing nnlcenee. 
this connection Is with that Intensely practical, and 
almost snpremely powsrfnl body, the Railway Com­
mission. The abolition of the lewel crossings will lu- 
relre a certain emoent of espendltore by the city 
and this, llhe all other elrle eapendltaree, should ré­
crire earefnl consideration. Bat the matter should 
be leohed at from a broad and Indeed liberal point 

Saeh Improrements as proposed by the 
Trunk should aot be delayed through any

The

i

ef rlew.
Grand
triâlng considerations, for n single week.

PgAHE Right Hen. James Bryce, 
1 British Ambassador at Wash-erer

earnestly te be heped that It will not meet with any 
merely picayune objections through sectional or fee- 

When the Canadian PaclSr

MR. BRYCE ON 
ARBITRATION. Ington. eaysi—"There Is no serions 

danger of any Ill-feeling between 
Canada and the United States or between Great Brit­
ain and the United Statee. It la net on that account 
that the present Anglo-American peace

lanached. bat rather on account of a desire

tlomal eomstderatieas.
accused In Toronto ef hnrlng dene much mere forwas

Montreal than for Toronto. In proeldlug Improeed 
terminal feellltles, Mr. Darld MeNIchol retorted that 
the people ef Toronto were ehleSy to blame la this 
eoaaeetlem, heeanee while Montreal encouraged the 
Company te spend money In thle way, erery proposal 
te do the same sort ef thing In Toronto met with 
constant objections from the people most Interested 
In the proposed expenditure. There was 
than poetry In Mr. McNlchoVs retort, 
either ef the big railway eempanlea wants te do 
something for Toronto, It meets with n hall-sto 
pretests, erltielama and objections from the aews- 

aad ether defender» ef the publie Interest».

movement

has beea
of It. originator» te set an eaample to the rest of the 
world which arlll ultimately result la the abolition
of war."

We mast net forget that, as was said recently by a 
Herman stateemani “An arbitration treaty Is not 
only not nn absolute gnarantee of peace. It may br-more truth

Wheaerer
actual eanee of war."

of
JV

papers
They all appro re ef the general principle ef Impreee- 
mentt hut one critic want» the plan tamed hind part 
before, another wants It apalde doom, n third want»
It Inside out, and they all want the work somewhere arrtred at between the twe party leaders In
ÏT. Meatreal ‘pSJTÏ the' .Z'rU,

mptlen that the men who run the Grand Trunk ■ • trmM] Bet , pe.ee that has been agreed
and the Canadian PaelSe knew something about the the huife has been declared for and

The reenlt I» that Montreal"» rail- J^lB.« Keelproetty. Meanwhile there I. ao knowing
what may happen at Washington The V-ited lfte. 
Sonate may rem.r. the chief b... of contention !■ 
Canadian polities, whl.h would be a happy Ise.e for 
everybody «onerrnad.

T te gratifying 
to lesrn that 

an understanding
ITHE SITUATION AT OTTAWA.

railway business, 
way derelopment ha» gene ahead by leaps and bounds, 
and the progress ef the elty I» marked by Its rell- 

etrusta res as by milestones on the highway ef 
its commercial growth. Hew mneh ef Montreal"» 
business progress dates from

way

saeh epoch-marking
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Canadian Power Company , l.ugrnc I afleur, K < ; 
Human MvCorinirk, K and John Low, tor tlic 
Montreal Cotton Company; (' I Meet, k V , and 
Alex. Lalvoner, K.C., for the Heauharnois Power 
Company; F. II Markey, K.C., and E La fleur, 
K.C., for the Rivhelicu & Ontario Company, 
Wallace Nesbitt, K ('., for the Cellar Rapids Com­
pany; and Francis King, for the Dominion Marine 
Association ; Mr. Henry Holgate, M John Ken-

Promlnent Topics.
On Tuesday Sir James Whitney 

iBenenrattn*the officially inaugurated the llydro- 
Mydre-Eleetrlc l.ledric Power ill loronto in the 

presence of forty or fifty thou­
sand |ieople who gathered as near 

the City Hall as they could get The crowd 
wild with excitement and enthusiasm, but although 
there were some dangerous moments, 110 
accidents occurred

In Toronto.

w as

nedy and several other engineers were present.
It was urged for the Richelieu X Ontario Naviga- 

Company that inland navigation would lie 
seriously interfered with, for the Montreal f otton 
Company, that their water power would be greatly 
reduced ; and for the Marine Association that the 
works would lx- detrimental to the navigation of 
the St. Lawrence It was also argued that as the 
variation in the level of Lake St Francis would 
affect the American shore, the i|uestion must he 
regarded

The Premier promised that a t ouiinissiou 
lie appointed to look into the whole subject.

In our judgment no matter what other interests 
may lie involved the supreme consideration should 
he the interests of St. Lawrence navigation.

seruais

We agree with our contemporary. 
Street Name., the Montreal Gazette, that the au­

thorities who are studying street

t n m

should go slow ly in making changes, wherenames,
changes are not necessary to prevent confusion. 
Not only is an unnecessary change of street names 
an inconvenience to the public generally, but where 
numerous loans and mortgages have liccn made on 
pr<i|ierty in the streets affected the change is a |om- 
livc nuisance to business and professional men.

international oneas an would

St AntoineProperty owners on 
Street Paring. Street are asking that the matter 

of the paving of this street should 
Ire 1 Mist 1 toned for another year While they 
i|uite willing to pay a proportion of the cost of this 
work, they do not sec why they should be charged 
w ith the whole amount. 1 lit*. ( IIRONIt 1.E has a I ■

of this kind should

The socialists of Montreal are 
May Day Sorlallette a feeble folk and their leaders 

must feel rather grateful to 
the 1 kilice for giving their May 

factitious importance by

are
t»

1

• I Day demonstration a 
seizing their red flags. The red flag represents no 
particular principle in < anada save the discontent 
of a certain class with things in general. Without 
attempts at official repression, which are always 
easy to represent as “persecution," socialism would 
die a s|iccdy and natural death. There are |»oliti- 
cal evils and scandals in Canada, but they are not 
inherent in the constitution, they are as foreign 

socialism itself What the

ways maintained that paving 
only lx1 done when desired by a majority 
ber and in value, of the proprietors who have to 
foot the lull, and that the city should Ix-ar a pro­
portion of the cost. And in the ease of im[>ortant 
thoroughfares, like Craig street or St James street, 
the proportion paid by the city should be large.

, 111 IHIIll-

Wc regret to have to record the 
Death of Lt.- death of Sir C. A. Pelletier, 

Dot. Pelletier Lieutenant-Governor of Oucliec, 
who died at Si>cnccr Wood on 

not uncxjiected, Ilis

to the constitution as 
constitution needs is men to defend its principles, 

amuck among them, and tonot agitators to run 
destroy the only real protection of the masses 
against selfish interests. Wholesale and reckless 
denunciations of evils, which have no existence in 
Canada and, therefore, do not need revolutionary 

abolish them, would lie laughed down

Saturday. The sad event 
Honour having lx-en dangerously ill for a long 

Sir Charles had had a distinguished career 
Inith at the bar and in politics and saw some active 
military service in the I rent affair, and the Fenian 
raid. He was sjieaker of the Senate from iS'/> to 
njoi, and a Judge of the Su|x-rior Court from hz’s 
to njo8, when he retired from the bench to accept
the lieutenant-governorship.

was

time.1

methods to
if there were no attempts at forcible repression.

little too far in its un-England may have gone a
I founded hospitality, its right of asylum to 
who have made the Continent of Europe too hot 
... hold them, and who show no gratitude lor these 
favours, but that is no reason why we should err 

the other direction I11 Canada revolutionists 
are insignificant in numlier, Iw .iuse the < 
trol of the country is absolutely in the hands ot 
the people, whenever they choose t;> cxerc'se it. 
If they do not dioosc to use their unlimited politi­
cal power in their own

> turn

\ On Monday a deputation wait- 
Cnandlan Light * ed upon Sir Wilfrid Laurier
Power Company.

to

in connection with the applica­
nt the Canadian Light 81tu m

Power Company, for authority to construct dams, 
dykes, etc., in the St. Lawrence from (larks 
Island to Coteau du Lac. The application 
was opposed on the ground that the project would 
interfere with navigation and trespass upon Un­
vested rights of the other companies. Messrs A. 
E Robert and J. L. Perron, K.C , apfieared for the

. L> USC
j interests that is entirely their 

own b.ult"and "they have nobody but themselves 
to blame There is plenty of legitimate work or 

do, possibly less spectacular than 
useful.the jkiIicc to 

seizing red flags, but more

L
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lu lbad offl.v and llrsnvhoe on and 
aftar Thursday, let Juim next.
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Oeneral Manager
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Oeneral M*u**er.
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« ihe New York money market continues to reflect 
rplus of Icndablc capital. Call 

loans arc .’'4 ; sixty (lay loans, 2', to • ; ninety 
. to 2I4 ; six months, t p«'■ l hr Saturday

l asms

ffbc Chronicle the presence of .1 su

Banking, Insurance and finance days, 2
hank statement showed hut small changes, 
decreased $1,500,000, cash increased $500,000, and 
the surplus increased $633,000. The amount »( 
surplus is now $40,452.500 Trust companies and 
non mrmlier state banks reputed a loan expulsion
,,f $0,000,000 and cash gain of $ 1. t75.<KK>. whuli 
combination served to increase their p-rcentage of 
reserve to liability from 17 5 to 176.

The plans for the admission of the trust rum-
forwarded tills
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to the clearing house
conference held on Tuesday. It was 

of all memliers of

werepanics 
week at a
agreed to call a special meeting 
the clearing house association

the New York city trust companies, 
mg to the information given out by the bankers

llie clearing

to consider admit- 
Accord-ting

MONTREAL, FRIDAY, MAY S. Mil.
the trust companies, upon joining 
house, are to carry a 15 I™ cent cash reserve an.
..... intain a s,iecial 10 I-or cent, reserve represented
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Needless to say, when this conies to pass the 
banking position'in New York will hr in several 
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of the member banks. It is expect-
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ment of practice.

Money market conditions in 
changed. Call loans are quoted as liefore at 5 to 
5'4 per cent It appears as if the hanks which 
advanced the funds to enable tbc Sovereign Bank 
to liquidate will shortly lie repaid The president 

informed the press this week that 
promised by Sovereign Bank

hS(' Canada are un-hbh
667

THE GENERAL FINANCIAL SITUATION.

The South African gold offered in l.ondon on 
Monday amounted to nearly $5,ooo,( 
bulk of it went to the Bank of England. Bank 
rate in l.ondon is maintained at 3 pc. But the 
London money market has softener! noticeably. 
Call money is now quoted at 
bills, 2 3-16; three months’ bills, 2 5-16 O11 the
Continent rates are unchanged 
France and the Bank of Germany quote 3 and 4 
p.c. respect 1 vely as heretofore; the Baris market is 
2 5-16, and the Berlin market 2-n p.c.

Notwithstanding a moderate increase of stock 
market activity and a rise in security quotations.

of the SovereignI he
the subscriptions
stockholders for the stock of the new Company

I Ik* assets <>f the hank 
Success thus

lie organized to take over 
amount to close up.n $2,000,000.
____ U- assured and presumably the banks will
lie given cash and Im.ikIs to release their claims 
against the Sovereign's estate. Such cash as they 
receive will have a tendency to increase the lending 

of the hanks, hut probably the bonds will

' ■ to 2 p.c.; short
seems to

The Bank of

power
liave to lie held a couple of years liefore tliey can 

This loan to the SovereignU- turned into money.
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ROBERT W. TYRE, Manager-
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Simtlu-rs said tli.it .ill the l.iml they had obtained 
(nr town sites was purchased through the agency 
of the (iranil Trunk Pacific Development Company. 
He impressed upon the shareholders how the future 
of the (■rand Trunk Company was hound up with 
the Development Company and with the (iranil 
Trunk Pacific Railway.

I he gross receipts and working expenses of the 
company for the half year and for the corres|x.nd- 

Decemlier half-year of Ic»» i> are shown in the

has run for over three years and motley market 
•millions have changed materially since the dati­

on which it was arranged for
Some increase of activity has I wen seen on tin 

Canadian stock markets The continued rise in
( PR. stock with the large profits accruing t • 
those who bought it early and held right on, 
naturally has some effect ill inducing s|iecul.ition 
by the general public. I lie sentiment in Wall 
Street is also lx-coming more confident and there 

that the market manipulators intend V

»

mg
following tablese are signs

try a bull movement there. So far as Canada is 
concerned it would stem that s|»cculatK»n is already

nuoss iti'u-iaiTs
1909. Increase. 

0,1191.42e nii.is: 
192.955 14.569

1910.
. . £1,127,909

197,414
I’iish.-iiioth
Malta anil Exprès» 
Freight anil l.lve 

Stock .
Ollier ltecelpla

very nnuli m evidence in nearly every direction. 
It is well known that the prevalence of the specula­
tive spirit has had something to do in bringing to 

the monetary stringency. Fortunately the

2.252.106 2.513
100,516 13.442

.,234.019
119,959

66,990pass
banks are doing their duty in endeavoring to check 
the craze for sjieculativc enteiprises. It is said 
that the head offices of the important banks arc

3.632.903£ 1.099.999
WORKIXIl l-.XI'l'.NSKS 

1910. 1909. Increase.
Maintenance of Wav 

anil Klim lures
Maintenance uf KnnlP*

nient.......................
Traffic Expenses . 
("onilnrtlng 

portal Ion . . 
(leneral Expenses 
Taxes..........................

£029,098 *£35,979£592,719
« nergetii in restraining the branch managers Ir.'in 
taking up new enterprises of a speculative nature 

I here are two good reasons lor this policy. One 
is the condition of the banking reserves, which have 
lu vu drawn upon to a considerable extent to finance 
« ur industrial and commercial re awakening. I lie 
other is the danger involved in allowing the x|ie- 
culative sentiment to have friv play.

•22,209
19,933

009,999 
97,93 5

047,090 
1 16,709

. . 1,256,91 1
90,01 1
90,59 I

Tritns- 59,300
9,495
9,113

1,199,01 t
90,529
77.191

£37,543. . £2.790,686 £2,753,143Total . ■
Percentage uf tlross 

Receipts.................. •0 3575.7975.43
• Decrease.11

* *
THE GRAND TRUNK REPORT.

Revenue statement

The following is a statement of the revenue lor 
the same two half-yearsA Hum-Drum Statement—Working Eapenee. Kept In 

Check—Engine and Car Renewal Suspense Ac­
count Disappear!.

1909.
£3.032,9113 

2,733.1 43

1910.
£3.099,999 

. . 2,7 90,090
Gross Receipt a..................
Working Expenses .

Net Traffic Receipt a . 
Rentals anil Interest, etc. .

Net Revenue Receipts . 
Net Revenue Charges . .

The (iranil Trunk within the last year or two lias 
happily come to a |*riod of comparative calm. 
Half-yearly meetings, in contrast with the hapfien- 
ings of quite a short time ago, are hum-drum affairs, 
and shareholders who were famed for their vigor­
ous semi-annual denunciation of the management, 
now remain in meditative silence or join m a 
judicious praise of present developments. At the 
recent meeting in London, attention was drawn 
by the Chairman (Mr. A. W. Smithers , in 
Ins s|icecli, to the new- 
on the Grand Trunk Western. Ronds to this 
amount will lx- guaranteed by the parent com­
pany, one half remaining in the treasury while the 
other half will lie issued as required. -\s the 
western section has paid all charges for the last ten 
years, it is not anticipated that the Grand I runk 
will lx- called upon to assume any liability in giv­
ing the guarantee of interest. I Ins financing lias 
lx-en arranged for the purjiosc of extending and 
improving the service and to |x-rmit the western 
division to purchase the Pontiac, Oxford and 
Northern line. Part of the bond issue is for the 

of installing block signalling.

979,760 
I 59,947

9119,21 3 
17 2.» 13

£ I .1139,607 
629,065

£1,091,256
695,291

£110,542£395,965Surplus
the revenue i barges illA new item ap|x-ars in 

till- current accounts, viz . Toledo, Saginaw and
liyoS-q lo, jt-’.h.W»-Muskegon Railway deficit 

The total amount available for dividend is Lyfir 
517, I hc payments oil the guaranteed stinks, and 
on the first and second preference st.xks for the

the third

$to,ooo,ixK) mortgage
4

half-year, and of one-half of 1 pc. on 
preference absorbs L12, leaving a 
jf,ij,ioi; to lx- carried forward 11»' payment

tin- first since tin- second

balance of
oil

the third preference is
half of liy>7

Of the moderate increa-x- of £(*>,'rf> ■» traffic 
than one-half came from passengers.

,, have lx-en due to the fai t 
than lx*fore, 

w itll

receipts, mure 
This increase ap|x-ars 1 
that passengers tix>k longer journeys 
since the numlx-r of p is-x-ngers, in comparison 
the corresponding liai I-year of UfOG fell off by 
114,000, while the average fare |x-r passenger roseMr.purjMise
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... net cash received fur premiums, on the preliimu 
iiry figures, now ,i|i|ir,irs .it sN -V p.v comparing 
w it I■ 511.47 p.c. in ux*> I lie following arc- the 
ilrt.uls

from a little over 84 rents in tix») to nearly 8S 
rents in tqto. 
was a

to
In freight traffic similarly, there 
in hulk, hut a rise in the average

rate |ier ton |*-r mile. Working excuses were at 
the rate of 7 pc. of the gross receipts against 
75(15 p.c. in the corres|K>tvling half-year

Savings and Advance in Working Expenses.
Ill these w irking exqiciises, there has heeu the suh- 

.tantial saving of X,48,och) in maintenance of way, 
structures and equipment, but the 
items, amounting in the aggregate to about X 85,000 

than off sets these savings < >1 this

Nv| 1.0KKVH 
Inrurrvil IVr-NVt (’ash

Rvvvlwtl. I Miring tlv Yvar « vnag-
i

LMIT
(’stiiudiun Ollit «‘H. % 1.3 14.*i 1 7
lirit Isli Oltlri's . . . 10,‘J I It,-il.» 
Amvrlvaii Otlkvs

r»K 1 ■
r.iv: 14.1 is.iv«
r.s.i'j$ 1 u.'.ms,:,:; i$1K,73fi,3l t

I ,«st \v.ir, I herd 'fv, in point of loss r.iti<», w.i 
similar to n».>S, when the corrected ligures worked 

Ihit while the ratio of loss is 
have lieen

rise in other

out at 58.88 pc 
similar in these two years, the l< 
somewhat

1 isc-more
e'e iiducting transportation is rcs|Hinsihle lor o\c*r 
X-58,000, due in,imly to an advance of X.J7,<,0o in 
the wages of road trainmen, of £li),ixxi in the 
wages of station employees, and of X, 15 • s' *1 m the 

of yard conductors and hrakemen In

lilferently distributed. I11 1 *j*>8 the
were particularly badly 

I lins- liners and 
1 lie A111 -

Canadian lire companies 
hit with the conflagrations at 
l c-rnie and had a loss rati > id 7- 1 I"

on the other hand, in that year, 
In Hilo, the case is

encan coni|>aiiics, 
had only a loss of ; 4 7 P-v 
different I lie Canadian compuiiv-s got oil more 
light 1 \ ; while American companies were let in a 
little more heavily Each ol the three classes cd 

the- I)cmimicm had about the

w ages
iiiainteiiance of way, rails and ties ara jointly 
responsible for savings of X4s.ooo and there 
increase id X -’o.orn m the credit for the niain-

is an

companies o|*-rating in 
ame ratio of lusse , in tcjio, with the Hrilish vom- 

|sillies at 48.1 5 p.c., .1 little ahead id the others.
It is obvious that to the fir.......mp.iini-s as a wln-lc:

year id only moderate profits A loss 
d over 48 pc., ex|ieiises at the- average rate of, say, 
t^'c p.c, with provision tor unexpired risks uni 
lor the always present conflagration hazard does 
not leave much margin id profit. I' ire 
is, of course, a matter of average and there arc- 
some years in which the companies as a whole do 
1 letter than last year, just a, there are some years 
m which they do worse, lint the following record 
of 4_* years' business shows that oil the whole the 
balance fall- on the unprofitable side

tenancc cd joint works. In equipment maintenances 
there have lieen small savings in repairs to loco­
motives and cars, and there is an increase of 
X.S.cxx) in the credit of maintaining joint equip­
ment at terminals. I lie engine and car renewal 
suspense account, which six months ago stood at 
X.75,578 has now disap|K-ared altogether from the 
balance sheet, though no mention of the fact is 
made in the directors' report.

So far as construction of the Grand Trunk Paci­
fic is concerned the report adds little to previous 
knowledge Steel is.now rc|xirted to lie at Prairie 
( rock, 1 S(i miles west of Edmonton, and within 
lui miles id the summit through the Yellow-bead 
Pass. On the western end, steel has lieen laid 
easterly from Prince Rupert lor loo miles. I In- 
work is I icing actively pursued from both ends, 
though on the latter section there is a considerable 
amount of rock cutting and tunnel work. It up- 
|iears, too, that there is still a shortage of labour.

The following are the latest mail quotations of 
Grand I rank securities in I .ondon 111 comparison 
with the lowest id the year

H)l<i was a

nisiirani e

1" Yi ins' Kiaium m Fine t’siniiwiu 1 im; is i'vxvuv 
1869-1 » 10.

$299.1 is.:::..:Premiums Recelvc-cl................
Lohm'k paid...............................
hxpvliHi'H, 33 1-3 P • •

I ucrvnsv In nwrvi» liahlllt Ira

$ ipo. ::«»•» 
911,8 HI. 1 1 s 
10,000,000

boo.:: 1 .Ils

$ MÎTI). lit It
We commend tlii'v figures t«► tin* writers • *t 

those astonishing prnsj art uses, nxIim h every now 
and again, herald, in newspaper bt-'.idslde., the 
advent of a new fire coinpanv Ue lomini-iiil diem 
still more to the public whose cash is sought 
through the agency of these pros|wliises. A little 
Study of statistics III in.liters <d this kind is 
a wonderful antidote to the influences <d the 
word-painting of the pros|*-cltis artist, and, 

the influence of the people who 
underwriters in

Quotation 
§6 - im;

Lowest, I !» 1 I.
Guaranteed ....
Ihi I'reforonco . .
2nd I'rofpri'iirp . .
3rd Preforenee
Ordinary...................

I lit* Company is asking 1 *»r |n»wcr t<» issu»* lir.irer 
certificates f«*r ordinary stock

91
. . 112 lor.

9:,102
1 •%»ii

23 \
also, to
< < »ni|tla 111
keeping rates t<h> lngli.
that individual companies luxe made |>r«»liU 
of their fire business in < anada din mg tin* l.ist \ • 
years, hut it is improbable that in any « ast* these 
jirofits are of mure than moderate dimensions.

Possibly, |K*ople are getting « I- « r to realisation 
of the fact, which msiiraine m« n have Imvii pre.uh- 
ing in and out of season l«*r years past, that t ie 
ouest m hi of fire rate is one which 1 «copie have in 
their own hands that they themselves must take the

cd the 11 nc ||| it Ic
It I

ol
d course, the- fact 

ollt* J»
FIRE INSURANCE IN CANADA IN 1010.

The preliminary figures of the business id Iqlo 
now issued by the Su|ierintendent id Insurance 
show that l<)|n was less favorable to lire companies 
i-lieratiiig in ( anad.i than li|oq. So far hack as 
Christmas I id CHRONICLE, as tin- result of en­
quiries then made, anticipated that the loss ratio 
id the companies would work out at Ilet ween 54 
and <x> |K-r cent The ratio of net losses incurred 'Continut'd A'a'1' fl44 ■

I ‘ s' ITill < UK' i\K I 1M AY 4, I'll 1
f

»

I
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY
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3d.9lti.87MOUNT ROYAL ASSURANCE COMPANY
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HEAD OFFICE: H. H. BECK, Manager
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J. I. CLEMENT, Jr., General Manager.
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ttceponeiW* Aienta wauled in Montreal and Province ol Uuchec General Agente for Ft evince of yueliec.

INSURANCE EftTAALISHCD IS<»9

PHŒNIX of HARTFORD telrt funds Eiowd

$1,210,742$85,805,000COMPANY
FIRE AND LIFE

North British and Mercantile
• $10,737.657.32 

67,969.830 19
Torai Ca.H A...1. 

Total LoMtd P*'i> :

INSURANCE COMfANY
DIRRCTOR*
Chairman Citât. F. Kttti, K$y. 

MvNCBL, Hsu.
Head Office for the Dominion t

J. W. TATLEY, Manager.
MONTREAL A. MavNinne, Fay.. Cl 

G. N.Applications for Agencies Invited.

78 St. Francois Xavier Street, * MONTREAL.
Agrnts In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.The MONTREAL-CANADA
FIRE INSURANCE COMPANY

F AT A BUSH ID 1839.
'•THE OLDEST SCOTTISH PIRE OFFICE"$357.883.93AAAI. TA IU Al MVI

OTHIU UABILITIt A
$193,071.>8 

90.887.91

THE CALEDONIAN913.739.19

$344.196.76Aurplus to Polio - holdera

Head Office : 59 St. James St., Moatreel INSURANCE CO. OF EDINBURGH.
Founded 1803.

Head Office for Canada,
112 HT. JAMES STREET

Montreal

The LIFE AGENTS’ MANUAL
INVALUABLE 1NDISPENSIBLE 

in the Field
PRICE $2.00

in ihe Oliic#

THIRTEENTH EDITION
THE CHHOHIOLE • MONTREAL

J. 0. BOMHWICK.
Canadian Secretary.

LANUNC LEWIS.
C»n*di»r Af i-agdr.
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Fire Insurance Business In Canada for the Year 1910.
With Comparative Result* from 1903 to 1909. i/*» Ta*u „ ./v m/. />.*/.■.*/ », n-, »  

l>, I.,»,., .. l r,„,„i,.,V r bl’SlNKs* uK IM» ' hi SIS18* <'K l'l.i

1900 UH» I r.'uH iuou *,2isr n^r!:,1 Nr.v
: premium*. * r

V. v. I.OUIH-* 
me rml

! Premium*.

I'.KIl X
; un* !;,ri1903
blued,'.

p. c. p. C. |> «• 
2.'».I 2s.it 33. <

COMTAN IKS cumin

155,08b 
221.14- 
301.915 j 
202.04-'

2oo.:$ iv
i :.,:$!> 

264,194 
lov,:$ vi

425,250
29S.06H

Ih0.6<;:.| 
2<i,Sl2| 

l(is,4iifij 
vo. «lo 

17 4,sol 
— H.OitV, 

53.671 
ivs,:$o:. 

— 20.4 is 
:$l I,*‘ti7 

71.401 
407,107

S*p. c. p. <*. 
40.H 46.9 

1 66.4 V7.9 52 0
76.V 63.9 4S.V tls 5 66.4
56 4 42.8 27 2 71.1 41.7
.................. 98.1 69.1 57.2
.... 24 K 88.8 45.2
..................  92.2 , 60.2 57 3
71.4 47.0 61.8 86.3 57.2

110,02.1 70 06
120 612 69.06
252,112 69.00
110.554 42.10

16,976 21 54
121.671 60.74

15,1 V0. 99.02
181,260 
67.1-01 61.42
22,217 

192,807 
155.150 62.05

70.88 
54.20 

10 47' 39 02
71.924 66.12
40,212 4<.5V

116.678 82.29
26,888) .............
24 845
81.-87
.16,01 ..........

262.101!
22.25» !

247.711

61. 2 8.15 55
50 9 
57.2

Canadian—
Acadia........................................
Anglo-American......................
British America.......................
Canadian...................................
Central Canada Mfga ..........
iVrtnininn.............................
Eastern Canada Mfgs............
Equity...................................
Factories.................................
Hudson Hay.............................
laondon Mutual........................
Maiiili'ha.......................  .........
Mercantile................... ..............
Montrval-Ciuia-la.....................
North Empire..........................
Nova Scotia............ ................-
Occ Mental.............................. .
Ontario.........  ......................
Ottawa....................................
Pacific Count.............. ..........
Quelec ....................................
hichmoml an 1 Driimmoml...
Himouski................................
Sovereign..................................
Western....................................

67.096 
126,206 
222.2 '5 
105,120 

16,901 
90,465 
16.001 
88,580.

142.056 
•242.605 
401,504 
240 622 

20,674 
190.076 
29.671 

154.570 71.2V
.. 62.8

20.48
45.21228,550

75,147
84.482

120,772

280.41V 
16 i ,500 
172,111 
109,825 

8,151 
70.202 
68,286 

165,571 
27.492 
46,08.5 

174.658 
04/212 

222/250 
6.2,712 

229,180

60.0 ! 07.1 ! 
62.4 74.2 
21.2 | 52.6 I 
71.7 97.7

68.7 f,3 2 
26.0 40.2 
74.0 22.4 
60.0 65.8

55.7
128,680
V8.IV44.3

» 12
21,526 
23.852 

116,572 
‘22,601 
18,01.8 

126,349 
100,627 
IVI,827 
40,882 

174.222

25.5 , 26 829 0 -26.0

.... .. ...' 19.0 ! 77
88 2 49.2 212.0 10.5

78**7 M.3 j 26.6 .'in.y
.... 15.3 43.7 I 75 0
........................ 66.9 61.7
.... 2.7 46.6 05 2 1
74.4 61.2 ! 56.0 71 1

64.6 46.28
42.20

28 1
82 52
45.17 
40 82

44.5
4.214,617 2,595,870

189,267 86.728
476,196 300,984
557,401 210.50-

1,152,862 611,52*
220,027 146,328
746,951 4 $2.05-
168,874 90,466

1,120,504 672,60-
542,500 208.41V
212,222 86,22'
796.022 408,900
668,560 200.964
621,628 342,842
927.087 502.276

1,221,855 689,316
2,700 

271,924 116 522
288,672 200,983

60.752,103,9762,761,2tl63.6 72.1 55.971.7 62.752.2Totals—Average..........
4*». 80 
62.21 
58. VO 
55 65 
66.51 
67.96 
52.57 
59 64 
55.00 
in 42 
62.67 
52.9.3 
55 15 
63.21 
56.41 
1,16 

42.85 
51.71

British—
Alliance ...

45.8.22 
205.725 
126,10- 
600 077 

93,542 
389,01 R 
61,288 

651,6-0 
2:$0,826 

45,205 
4:10 mi 
274,000 
262,688 
453.585 
623,182

141.660
447.21.5
227,341

1,080.096
248,914
727,712
127.725

2; .764.1 
62 6
52.1 
46 6

58.5
64.6 46.0
78.8 41.6
40.6 46.1

6 V 37.6
61.0 52.7
69.7 44.6
50 1 56.3 1.151,480
62.6 47.6 481,664
51.0 27.9 162,200

54 5 789,20V
60.2 646,028
44.2 606,223 

821,045
1.187,201,

.25.955 5 
40.5
46.9
55.9

48.6
42.0
27.8

Alla*..............................................
Caledonian.......................
Commercial Union........................
General Accident ........................
Guardian.......................... ••••
Law Union A Kock....................
Liverpool A L«m«l«m A Glolie....
London A Lanca-hire..................
London Assurance.........................
North British.................................
Northern..........................................
Norwich Union..............................
PhuHiix of London.......................
Koval................................................
Koval Exchange..........................
Scottish V. & N..............................
Sun..................................................
Union . ............................................
Yorkshire........................................

45.8 51.6
42 2 50.2
491 662 
28 3 28 2
24.2 62 7
48 V, 60 4 
12 7 62.9
45.0 4*). 7
45.4 50.2
52.2 62.0

56.7
65.1 I
29.5
17.4
59.7
69.4 ' 
66.0 
52.9 :
46.6 I
49.1

56. R 
76.2 
63.8
54.6 54 0
50.6 52.5 87

108,257
215,293

270,2*467.2 40.0
54.0 68.0
...... ....................
26.8151.4 207,105

30.6 26.3
80.4 47.5 58.2 
64 0 64.1

45.6
51.1
36.8

371,141
56.2 61 .61227,582 146,156

lo,213,2Iftl 6,856,311 

288,99'.» 127,204

106,622,45.8
58.159,720,997 4,836,331

242,822' 93,08.2!

*0.......... 129,331 *' 6*8,60it

49.776.2 46.6 65.5 58.1

6.3.1 1 716 .32.3 I 37.8 36.6
........ ! ................................... ...........
7.3.6 78.0 31.9 49.7 67.4 53.0

51.0Votais—Average.............
American—

Ætna........................
American Lloyds.. 
Connecticut ..........

■ 47.48
38 2 4671..........

136,182
4.1:7

206.710, 
743,476 
407.672 
364,009 
125.1-s 
275,142 
305,627 
3!i6,257

54.3671,022

87.622
325.606

Continental..............................
German American. ............ • •
Hartford............ .............................
Home.............................................
Insurance Co. o! N. America... 
Lumber Insurance Co of N. Y.
National..........................................
Fidelity-Phénix..............................
Pbœmx of Hartford................
Queen of America.......................
Rochester-German........................
Springfield Fire ami Marine.......
St. Paul...........................................

61.16 
70 8 I 
63.00 
39.68 

120 0.1 
61 .00 
66 36 
50 05 
62 86 
57.18 
41.97 
38.61

128,671 
526,673 
2.6,747 
144,457 
150,261 
167.826 
172.253 
153,275 
363 170 
60,60| 
63,760 
57,538

176.56*1 
716,226 
326.419 
346,771 
108.330 
18,180 

331.830 
223,129

67.6 49.6
46.9 46.4

49.1
65.2 1 
80.8

30.9 31 6 47.7
68.2 42.9 I 47.1 

40.0 ! 96.1 38.6 | 62.2 55.2 
IV.0 i 73.6 42.7 47.0 65.2
........  ..........  III.6 1 21.9 j 67.0

! ...................... 1......... , I!*.7 ! 27.7

40.R
160,111 
191,480. 
87,640 
10,411 

13*t,13l61.2 50.1 1 39.2
39.4 1 48.3 I 38.61 -- 1 52.7 ' 561.11

49.3 6,1709
35.1 U0.767

16 0 j 40.0 31.6 ! 124 74..
Tu I 55.7 IgTI 3,5,^6 1.665.16: 4,1 18.4*9 2.456,317

38.7 , 69.7 32.4
64.H 31.5 
69.8 49.2 

........ 29.1

85,966
295,85647.9 577.822 

1115,97 m 
151,8:'6 
118,987

I56.7 66 9
86.8 1 61.7

52.3 31,430
38,885
39,102

59 21
70.3 40.4Totale—Average.. 

itKl âlMTVLATlOM
Canadian Ollicvs................
british Oflkfs................«
American Other*..............

48.0
I !

72.1 55 :
58.1 51
47.8 46.7 |

71.7 52.7 63
76.2 46.6 55

53
51

70 3 10.4 51

61.2 50.9 50.47|
KUK KIXI'KKN Y K AltS UK KIRK IXSiritANl'K IU slNh*s.

cl. I____ Yeere.
i.V ilii-hi**** uf 19112........

1903........
1994....
1905 ........
1906 ........
1907 .........
190H.........
1909........

5U 9 74.2 <6.7

<!KNKRAI. KKCAK1YULATIUN

busitiH. of 1894....... 6,711,369
•• 1*95....... 6,943,3-2
-• 1896....... 7,076,SMI
-• 1*97....... 7,157,661

189*........ 7,350,131
1H9V .... 7,910,492
11100.
1901........ 9,660,346

T"tai *

r.-rI'rcinmm*.
iii,:,::.o-i 
11.3-1,7',2 
13,169,0*2 
11.2*5.671 
14...-7 963 6,863.829
16.122,922 *, 742,994
17,572,113 
17,049,464

4,612,019 
4,*12.764 I 
4,33*.606
4.609.997 I
5.395.998 1 
4,552,161 
8,078,931 ! 
4,783,617 I

I'mumii—. | I.2-* 562 
5,799,279 

11,191,*17 
6,185,612

31
31
41
37

I75 I 111,347,567 
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A I> 1804

Phœnix Assurance Co. Ltd
(Founded 17811

LIFE
. $71,500,000.00

550.000.000,00

OF LONDON. ENGLAND

FIRE
TOTAL RESOURCES, .nr 
FIRE LOSSES RAID - 
DEPOSIT with Federal Government and

Internment! In Canada, 1er lecnrilj ........ ............
of Canadian policyholders only,exceed 2,500,000.00

WCORPORATBi HU

BEAD OFFICE: TORONTO
Reliable ProgressiveOld AGENTS WANTED IN BOTH BRANCHES. Apply 10

». tfitc9. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.
1 Manager's.. $ 1,400,000.00 

. 2,016,670.59
Capital,
Assets,
Losses hM since oreanlzaMee. 34,470,305.91

Established 7864.1HBKCTOBH:

New York Underwriters
Agency.

V- 1. BIOCR Vk*-ProHcot 
SBO A MORROW
AVUVMTUS MVP.KS 
KKKOKHIC NtCMOM.it 
.IAMRS KK.KU OSHOKNR 
MK IIRNHY M. I'KI.I.AIT 
K. R. WOOD

A. CR1. PftaMcal 
HOBT. BIURBBMRt. H P.
r. w not

, JOHN IIOtKIN. K.V.. I.M». 
11. H. HANNA 
âl.ll I.A1RO1. A. LAMM, E.O., 1.1,1».

W. B. WMLS. Maaat M l*ro#W
Polie its BACured by Abac Rb - $18,810,603

P. I. SIWS. Seer et et*W. 8. WSIBIB. Oee. Weeeiee
PROVINCIAL AGENTS.

CVANS a JOHNSON. General Agents
1$ St. Seerieesl Sired

Mot*» 
—tren

m.
I. Que.

Mdbpbt,
Toronto Oat.

Oe.il, It a m now a I Nahton, 
Wtnaipet Mae. 

ibp 1. Bai l .
Haitian. M.

MONTREAL ITS A Cal nie,
SI John N B.
,cb Hantaan. 
letietowB. P.R I.

Ï: we

Hots
CharA ira

T. D. R1CMAID60N, Sept, for Canids, Toresle.

UNION
FIRE OFFICE.

London mutual 
Fire

founded irer 
AGENT'S WANTED

ESTADLISHED 1659
- TORONTOHEAD OFFICE

Good «dente find THE LONDON MUTUAL a do=d 

Company to roproaont and are buildin, up o lard* buainaaa 

and a profitable income.

Addreee application# for ifeacy to

D. WE1SM1LLER, 
President nnd Managing Director

HUB OFFICE FOR CANADA • T0R0IT0.
/

JOHN B. LA1DLAW, Manager.
JOHN MaeiWEN, Sepwlnfsitdent at Mentresl.

In Hell-Col! or Circuit Bindina.
Price toSubecriboralSIO.OO Non-Subacribtra SI2.30

The National life Assurance] Ce.,
OF CANADA

The Insurance Law of Canada
By F. J. LAVERTY,

OF DLA1B e LAVERTY, MONTREAL.
,, Man,fac ,'trt L'fa fm i-ai a
I hr, fnau'.n « Com.aar, Becaeaw Carma„ a 

/muranjf Cwfnpjoy. dc

SI2.55d.SI5.40 
1.502.S7S.00

S0SIRE5S IR FORCE DEC. 51. 1110 
ASSETS DEC. 51. ItIO • Sohcto

Yoikst'ira
IttilitvhoMrrs hy 

tthrni vine» I*mk»I ot this is I 
pal or inlercBl has hern I obi

ttfiriitvr 
i loumt in

(dtiipsnt

The Srtuitiy "Atral to 
( outrant t, ahsuluir sad ol the h 
«hr tad ihei itoi s dollar ol prieri 
ol the l a.mpset'e mveedaenls sieve the mvcptme 
artlhrr isther* a dollar ot pnavtpal or inlrrrel in nrrrar, oe an 

held h> this t a. «span*
Loensat drum to ntfoeiatr *nh Rood Admis (or the 
reel. Pro» tine ml Qurbfi an J I astern 1 )nt*nu.

mis of n tuAtlival trealmr on t*tr( * in.lnn Law of 
H* hiâilt firm ill n «ti-15-lr vulunir, tmlmlill t Ml*. 

Idr.u » .urnnutcr Hail Burglary and hinploycr*

Thie woi h voii« 
limuianvr in <ill

l"Tl|!,rll|>.|lr"’.ï,|u"‘Jiaii.c V I 1.,-e.l «I llir la-t V-......... » fully
vovetr I. a- wrtl n» Ihr latmt -t.it Hr* ol tlir .lillrirnt l iuvliif.-, 

\H t 4ii.iilt.4ii juti«piUilfiur on In*"i-in • ï- lairfiil \
tirrtr.l logillier w.Ui the Mut’iuli mil I mu h |»irvr*lrut*, mil 
nu. H Unriivan ilrt laioii» a-hic At>»o» aide

| hr « in .1 the Wt.lk !• to tlllMI-h HI ttir Ml.ol t Olll|M 
iH.n-it'1* all Iiv I" rlntr 1rs! Uxih of • t«» Ihr IiiMilalKf In 
e, wt II si to ihr preitmonri.

inirnarsti
T hr G

I tit ol Wonli

Apply ta Albart J Ralston. Manifmf Director.
25 Taranto St.. Toronto j or to tbe Branch Office, 

266 St. Jemee St.. Montreal.

5

a



(Continued hum frigr f>39.) 
strpy better construction, improved fire equip­
ment* greater watch fulness and the like which 
will naturally bring rates to a lower level. I n- 
derwnters in the last twelve months have in a 
nunilx'r of cases shown their willingness to meet at 
once improved conditions by lowering rates, and 
there was a furtlicr reduction last year of the rate 
of premium charged per cent of risks taken, to 
1.36, against 1.41 in igor* and t.50 in 1908. They 
have done, and are at present doing, tin), excellent 
work themselves in the improvement of conditions, 
it h> for the public now to do its share in reducing 
the fire waste of the Dominion.

* *
FACTORY FIRE RISKS AT TORONTO.

Mr. J. B. Laidlaw'» Important SuRKfitlom Com­
mittee Appointed to Draw np Regulation» for 
Greater Safety.

Mr. John B. laudlavv, Canadian Manager of the 
Norwich Union Fire Insurance Society, has, as rc- 
jx>rted briefly in our Iasi issue, lately made some 
important suggestions to the Fire & Light Com­
mittee of the Toronto City Council with regard to 
safeguarding Toronto from such a calamity as 
the recent factory fire in New York, by which some 
140 employees lost their lives.

Mr. Laidlaw allowed by plat ok. representing the Now 
York building, says the Toronto Globe, how even though 
it was of tireproof construction, and supposedly as safe 
as most of the modern buildings in Toronto, the interior 
arrangement of the work tables, the tire escapes, the ele­
vators and stairways, had been suvh as to afford little 
safety to the employees.

Outside tire escapes, he claimed, were not sufficient : 
and moreover they often passed windows so that if those 
windows were left open the flames could shoot out, en­
veloping anyone who might try to pass down the escape. 
There should be, he said. Inside staircases, enclosed in 
partitions of lath and plaster, and wired glass, not mere 
thin boards, and they should be so arranged that it 
would be possible for people from upper floors to pass 
down tlie stairs, past a floor on which there might he 
fire. They should bt* so constructed thut they would lie 
fireproof themselves and enclosed In slow-burning parti­
tions, giving the firemen a chance in the early stages of 
a fire to get up to where it might be, ami giving people a 
chance to get out.

Another Record Advance in New Business- Policies 
New and Taken up in 1010 over $153,000,000.

The annual rejiorts of life insurance companies 
I operating in Canada, which have been published in 

our columns during the last few weeks, will have 
led our readers to anticipate that the figures now 
sent out by the Superintendent of Insurance in his 
preliminary report, showing the 0per.1tions ot the 
companies as a whole during 1910, are of .1 satis­
factory character. This is, in fact, the vase, as 
the transcript of the figures published on page 
(145 effectively shows. Following upon the very 
large total of ‘‘|k>1icios new and taken up" in iqcx*# 
this item has again been substantially advanced, 
the 1910 increase over 11*09 Ixung $21,438,330, 
to the new high figure of $153.177.408. How far 
the present wave of expansion and prosperity 
throughout the Dominion is carrying these com­
panies may he seen from the fact that in 1908 
“policies new and taken up" were only $99,S(/),- 
20(1 This amount was the highest in this resjx?ct 
which had then been reached, with the exception 
of one year, 11*05, when the total recorded was 
$105,(*07,330. In K*of> came the interruption to 
business, caused by the New York disclosures, in 
K*o7, financial unrest and panic 111 the United 
States. The following year, 1908, saw the real 
recovery and in the |>erio<l which has since elapsed, 
there has been, as the figures show, a long march 
forward. The following hgurrs epitomize the 
situation in this regard during the last five years:

POUCIKM New am» Takk.s II» IX Can AI» X.
( 000's omitted. )

ÏWÜ Ï9Ô7 ÎMH \m 1UI0~ 
Canadian Companies.. $62,450 $61,«>39 $69,030 $ 79,122 $ 90.77H 
British Companies.... 4,472i 3,502 3,390, 3.930 4,170
American Companies 28,09i( 25,042 27,476] 4h,6h7| 58,229

$95,013l$90,3H3 $99.896 $131,7391$ 153,177

The ratio of increase m policies new and taken 
up oi 1910 over i<*<*9, and, tor the sake <»l com­
parison, I909 over K*oS, 111 the case ot each class 
of companies o|H*ratmg in the Dominion, is .11 Fal­
lows:Cuaxoes Nor Extensive.

The needed changea in building* would not necessarily 
be expensive, said Mr. Laidlaw, and he would not favor 
making a man with an old building construct a brick 
shaft for a fire staircase up to the roof. But some meas­
ures ought to be speedily devised o prevent, if possible, 
such a holocaust in Toronto as had befallen other cities, 
ami Toronto bud no guarantee against such, for many 
of the buildings there would prove Just ns sure death­
traps as any of those where disasters have occurred. It 
was uu urgent necessity to provide for a diminution of 
loss, and the more important preservation of life. The 
individual man would be paid well for bis expense In 
making the Improvements by the reduction I11 his Insur­
ance rate.

Mr. I .a id law earnestly asked the committee to prepare 
n by-law to be passed by the city or by the city in co­
operation with the Provincial Government’s factory In­
spector.

He also pointed out the very serious danger from 
feet<»ons in decoration of buildings, such as the Armories 
on the occasion of the recent Motor Show.

A committee, consisting of members of the Fire 
& l ight Committee, the Fire Chief, the City Archi­
tect, Mr. I..iidl.iw and a representative <>f the 
Provincial Government was appointed to draw up 
regulations for greater safety.

19U9. 191ft.
11.4 11.4
11.6 tU.ii

Canadian Companies 
British Companies . 
American Companies 12117.7

I i .13.1Mi an Ratio of Increase . .

This is the third year in succession that ( .m.uli.iii 
companies have marked the substantial advance in 
this connection of about 11 jut cent, 
it will lx* s(x*n, not so rapid progress 
the American companies 111 l<*lo as in 
their position, is, of course, chief!) accounted ivr 
by the very large figures oi the Metro}* 
Prudential's industrial business Hie 
companies’ proportion ot the whole <•! the "policies

in 9*09, at about 
I est the relative smallness » I these figures

Relatively,
was made by 

I»*"*, and

and
( 1

new and taken up" remains,
(k> p.c
should mislead, it may be pointed out that only 
four British companies were actively engaged in 
life business in Canada during H*lot and one of 
these four was in tlie field only during a part of 
the year
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit I 1 1„ „ OF IOINDON, ENGLAND 1» » «:

$558,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Maned"* Canada. GBit KIN 6 WOODLAND.

STANDS FIRST 
In Ik* MhtraWy dhW 
le, Contract», to Itomctol 
strength, and toft*Mr- 
•W, *1 IN toe»

U<

The Imperial Guarantee10* Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSUBANCE CO.
Hud Office : 46 Kin* Street West, . T0B0NT0IHead Officef t

CAPITAL, $500.000 our
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSUBANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

■ liability,
PLATE GLASS

INSURANCE^
1

FRANK W. COX9
Soorofory-

E. WILLANSf
Gen/ A#en«#er.

T. H. HUDSON,a. wilson-smitm ^ 
Preeiient Menag*r

MONTREAL 
MERCHANTS SANK 

BUILDING
FOUNDED 1ST I

TORONTO 
TRADERS SANKBUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.

of London, England,
TorontoCHAm.es H NCCLV-

To our Policy Holders,
Ve desire to nnnounoe that Claims of this Corporetion oan be adjusted and when satisfactory

delay or inconvenience. Toura truly

Manager. Q

under Canadian Polieies

i
1,1

I
V

R. WILSON-SMITH
Financial Ajent

Montreal160 St. James Street * * * *

1 IhVrSTMl NT SKCVMTIFS—Sellable lor Bank». Trust Eatntra, Inanmnce 
Specialty : f C..u.penlr». lav..tarant» lor Drpo.il with Canadien Government.
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llAmooiit of Vollclee New «ill l itk-n V).Premlumi K*«.lved. Sri A mount of Ai-uranr. Oi Koree.
COMPANIES.

190H 1909 1910 190 if 19U9 1910 1908 1909 1910

s $ # $
«66.233 669,91.'. 669,3.1,-. 1,77:1,067 1,644,248 ! I -.90,697 :-,«62.2:T. 19,111,261 19, o/, ,7
729,964 832,042, 712,178! 1,126,300 2,009,942 2.0.61,663 20.021,277 2il.6:iii,9il2 2o.-04.4l6
676,106 840,922 1,027.010 5,4.16.267 9,418,131 ; I..................  17,410.«16 22.928.99’. 2-,919,6,6!

. 1,229,918, 1,302,098 1,673,414.1 11,307,279 16.000,034 I I'..661 331 3V2-'. 06 40,702,102 40.199,0.69
• •• 1,271,2141 1,040,141 1,064,471'! 2.199,772 2,498,00- 2. ' 9.9 >1, 28,076 0.16 29,170,906 In,248,463

1,661,813 1,684,440 l,741,lio-2' 4,008,020 4,796,439 6.1114.68: 17,021,012 18,-37,606 60,19-,710
1 ................... ! 98,339 241,1060 ................ 3 8,69,748 .1.6,162 ... 6.274,-Hi 8,747.118

• I .................. 94,099 34-,:Hll|..................... 8,603,89- 12,1 13,110 ..................... 6 946,797 1I,3«-,I20
... 99 31,799 38,1311 70,000 100,600 1 2,071 1,017,1.60 I,o03,9.6<| I 467.627
... 35- 379,640 398,324 930,916 1,017.621 I.IO'.IO: 111,621,979 10,968,,;.-, ||,ii9l,722

230 239,730 249,67-: 370,2611 6-0,60,1 -,-,60 1 7.0.:|,.:ill 7.127,090 7,381,076
51,7771 47,921 ! —..loll 102,i On, 9,;,2,00 1,167,811, 1,4„2,.6oo| 1,108,835

8 * I$!
Ætll» . 
Equitable
Mrlru|«,lit»ii Unl’v. I

Inn".. I
M ni mil i.f N.Y.........
New York........ ••••
Prii'lenfialOrdin'rv

Indnutnal.
Slate..........................
Traveler-................
I mon M .I,ml,. , 
Vnite-I Stile*.........

Total, 6,803,345: 7,328,838 8.097,601 | 27,401,306 49,061,371
1 1 I 1

6- 214,2-0 187,922,764, 21.1,280,«00 23-,209,599

645

LIFE INSURANCE IN CANADA IN 1910.
(Prom the Preliminary Report of the Superiatoedeot of ln.ur.wc*.)

Premium* Receivt-1. Am,mm of Pollele* New aod Taken Up , Net Amount of A-eimuu'e m Force,CANADIAN
COMPANIES.

1908 1 1909 1910 19091910 1908 1909 1909 1910:
$2,512,283 $2,6:19,920, $3,514,684 

1,234,268 1,417,274! 1,490.177
3,746,641 0.956,194 | 6,040,861

11,494 11,720 13,657
1,466,187 1,603,076 1,610,4:10

212,309 247,565 269,816
1,678,495 1,750,6311 1,890,246

170,016 
160,609 
2.53,496'
348,014 

4,625

$6,373,089 $6,060,867 $7,027,104 $85,456,026 $-7.6Ï7~m7
4,501,046 4,105.219 3,811,280 33,662,784 35,16j|344
9,874,134 10,1.66,076 10.838,384 119,019,709 122,776 986

111,600 200.366 236,900 32.; 730 399,340
4.331,324 4,670,233 4,467,920 44,890,0% 45,906,738
1.767,879 l,43<,351 1.411,540 49,555,450 5,5 3 4,510 5,949,029
6,091.202 6,108,584 5,979,360. 49,435,546i 51,445,248 53,743,106

926 990 *51,600 1,065,726 6,355,397 5,774,297 6,185,183
606.750 1,03.1,000 1,365,914 4,344,800 4,068 631 6,838 502
894,686 1,374,200 1,742,269 8,030,859 9,131.627 111,407,471

1,81.1,601 1,905,540 1,915,695 11,785,507 12,636,013 13,277,191
9,31.1 9,027 7,804 llll,45lj 91,661 90,605

1,86o,9| 4 1,914,667 1,923,499 11,896.959 12,727.671 13,347 996
2,601,643 2,599,096 2,679,077 19,440,133 20,131,384 21,347,020

134,680 201,619 278,778 252,768 49-,4.18 568,909
2,73,,,223 2,800,703 2,957,85.5 19.492,001 20,629,822 21,916,929
8,034,637 9,664,269 12,917,161 38,614,026 49,624 397 65,414,261

414.750 372,5011 260 470 641,713 873,01.1 869,307
8,479,3-7 9,936,769 13,177,621, 39,156,63'. 45,497,411 56,273,669

676,300 566 860 639,96s 5,46:1,258 5,484,402 5,731,071
3,404,600 3,635,000 4.913,997' 20,788,399 23,769.2611 26,641,844

284.57.6 466,675 249,200 1,328,704 1,566,82111 1,702,862
3.689,176 4,101,675 5,103,197' 22,117,097 24,736,090 28,347,706
1,180.225 1,949,125 2.991,550 6,124,3751 7,390,496 8,930,684
2.161,214 2,86.1,527 3,627,627 6,02*,57Si 6,799.117 7,864,709
3,341,43“ 4,812,6.62 5,719.177 12,1.62.95ol 14.180,613 In,795.393
4,510,0.56 5,2742142 5,277,611 17,921,1181 40,417,115 42,634,229
3,093,630 3,113,915 2,806,342 15.496.119 16.261,617 16,846,482
7,603,686 8,388,457 8,083,163 5 1.417,237, 56,679,762 59.480,711

830.500 940,000 833,500 1,215,000 2,003,766 2,744,246
6,308.318 7,741,790 8,391,676 53,761,098 58,066.580 63,595,752

76,160 89,500 41,000 415,660 471,160 497,160
6,394,478 7,831,290 8.432,676 51,1 79,7.1'* 58,537,749 64,091,912
2.220,033 2,702, *65 3,460,750 7,946,392 9,553,999 11,173,448

41,500 ;..........
3,502 250 .........
4,311,422 

623,07- 
4,954,500 

955,12.51 
521,500 
279,971 

9,9**4,263 
13,42-,3411 
23,422,604 

3M,5nol
1,005,153 1,889,561

ll',247,3H 11,316,417 
11,252,467: 13,205,978

9o.3l7.066i' 478 517,412 513,627.485 560.052 406

Canada, Can. bu’a 
Foreign “ 
Total

('an ali an Guardian... 
Confiileration, Can.** 

do Foreign ** 
do Total

Continental........
Crown.................
Dominion..................
Eicelaior, Ordinary** 

do Monthly ** 
do Total

205,821 
:hi,;u2.sr.;t 

126,518,.184
1 «3,29:1

do
do

47,704 077

194,40:; 208,u28
181,662’ 204.10:.
303,465 330,502
392.355 4 «9, .‘>55

4,290 4,342
352,630 396,645 423,997

Federal, Can........ ** j 659,502 695.905 734,119
do. Foreign... *‘ i 14,935 23.023 32,695
do. Total «• I 674,436 718,92*; 766,814

Great Weat. Can. “ 1,250,122 1,567,759 1,*25,508
do Foreign *•
do Total “

Home........ •..................
Imperial, (’an ... ** 

do Foreign **
do Total •*

London, Ordinary *•
do Induatrial “
do Total 

Manufacturers,Can.** 
do Foreign **
do Total

21,886 26,775 24,263
1,278,008 1,594,534 1,849.771

204,526 210,687
846,671 974,055

88,133 93,817
934 804 1.067,872
267.336 309,417
325,813 359,932
593,149! 669,379

1,286,246 1,380,500 1,450,441
834,448 902,135 974,421

2,119,694 2,282,635 2,424.862
32,808 50,365 71,955

1,900,439 2,029,284 2,223,201
16,815

1,917,334 2,049,820
266,618

199,789
803,278
01,212

864,490
204,986
307,126
512,112

Monarch........................
Mutual of Can.,Can.** 

do Foreign **
do Total **

National, Can. ** 
do Foreign 41
do Total

North Am’an, Can. ** 
do Foreign •*
do Total **

Northern...................
Royal Victoria ...
Sovereign................
Sun I .ife, Can.

do Foreign “ 
do. Total **

Trave liera of Can........
Union, Ordinary..........

do Induatrial..., 
Total ••••.«•..**#

20,636 22,06.3 
2,245,264 

374,928 
3,506

................ ...................... . 378,434
1,310,189 1,382,722 1,455,284

147,516 ltil,725 161,001
1,457,796 1,544,447 1,619,285

189,081 214,971 237,080
149,733 151.117 146.832
l»4.02l 116.556 110,791

2,093,556 2.283.532 2,473.979
3,326,154 3.910.788 4,993,853
5,419,710 6,194,320 7,467,832
................ ,...................... 3.561

57,112 70,017 84.471 788,876 804.988
298,888 369,566 445,947 8,377,691 8,840.997
356.000( 439,583 630,418 9,166.567 9,645,985

ToUl Can ad. hua. only1 16.042.2IH1 17,395,702 19 829,621 68.507.333 78.818,954

309,171
... 86.250
. I 11,250.698 

35,678,902 3..U06.8H2 38,398,853
4,142,596 4,526.318 4,745,352

39,791,558 41.5.33,200 43,144,205
6,948,879 6,246,024 6,803,599
4,650,245 4.699,890 4,297,985
2,671.289 2,772,860 2.705,002

59.844,037 63,468,579 69.237,408
00,586,103 66.396,424 74,263.201

119,430,140 129.865,003 143 500.600
........ ........ 221.850
1,973,474 2.403,137

13,293,452 16,612,165 
15,266,926 18 015,302

3.166,118 
632.100 

3,798,218 
901,810 
777,675

3,679,116
770,450

4,449,566
1,040,374

731,500
510,250

8,970.853
12,458,567
21,429,420

495,212
7,955.373

11,828,298
19,783,6:1

BRITISH COMPANIES
Premium* Received. IAmount of Poltetm New ami Takes Up. Net Amount of AMurance In Force.

COMPANIES.
1 VO- IVU* 190- 1 1909

$ « '
1,'.’34,776! 1,303,6-3 971,68-
.............  .................. 3111,0011
1,4316-3' 1,646,773 1,197.19.’

673,-IIU -94,S00 ,,373,179

3,343,3.6- 3,-43,9M 3.9.13,049

1910 IVIII 190* 1909 19111

$ * *
379,603 403,066 39h,947
............. ....................... 166,771
-16,946 -39,460 793,7—

H7,—2 109,-4 140,-76

$
11,974,510

2.1,967,-7"-: 22,7-0,127 
3,299.199; 4,320,546

3-,241.647! 41,601,9-3

' 1♦London A Lmnculiirr.
Phoenix........... .............
Suuiderd....................
Koy.l............................

Tola I-...........................

11,539,143 11.931,442
.1,.165,-6-

22,971,492
2,519,099

1,2-3,430 1,341,410 1,5011,3-1 37,030,134

AMERICAN COMPANIES

I

i
u

7 -
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the Canadian Railway Accident Insurance Company
---------------------------- ^CANADA. ------5— —OTTAWA.""1-^

Authorized Capital 
Subscribed Capital

■lMVRPHT Preside!.
1*1 HNONAI AU IDI M 

SICKNFSH
IMPHIAIRs' IIVIIIHIA

$500,000.00 
250,000.00 

JOHN EMO. fiwtral MuN«r.
and

ELEVATOR HABILITA
INSURANCE

H. W. PEARSON, Seey.-Tra*.
WORKMAN'S 101 II Cl IX E

TEAMS IIABIIITV
PUBLIC HABILITA 

PROVINCIAL MANACilRS :
Montreal, Que­
st. John, M.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calsary, Alta, 
hew Westminster, e.C.

Bank of Ottawa Buldg., 
Bl Kina St., B.
« King St. W. 
i W. Main St 
317 Portage

D. King, 
w. J. Ingram,
A. E. Wilson,
F. C. Robins,
A. Lake,
W. ». Ackland, 
F. J. Hart A Co.

Are.,

Local Atfpnts at all Points.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 

ENGLAND of Established T649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

fsr Agencies Ass* MEAD OFFICE 1 Cor. BAV and RICHMOND STS., # 
T. H. BUSSELL, General Manager

pV]

NC
TORONTO.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

Founded In 1806 
SAS,000,000.00

Over S6,000,OOO Invested In Canada.
FIRt and ACCIDENT RleKS accepted.

I Hr., Oiler ; 11, SI. j.et* Slrttl. terser Fl.cc « *r«n
BONTEEAl.

Agrni. w.nird in unre pteeenled low,. Is Cnede.
Air. 8. M.lthrw. «ii.i'i I J. U.E. DICKSOW
W.l) Aiken. snb-M.n.ger, Accid*! Dtp. I mnndi.n M.n.jrr

Innuram e Co. limited, london.
ASSETS EXCEED

AVM. GREENWOOD BROWN. General Manager

C.HNKKAI, Af.KNTS I
C.mn limn., Montrr.l F..ilknrr & t o . II.IKnl. H.S.
8,„.nVI.,kr Agency. Wmnhwl W 8. llollan.t, V.ncouwf
Vonnga Ivoew.y, 8ydnry. » C. Cm. A. Lnrin. t nlgnr.
Met .llum. Hill a Cu. krgiiiâ J. M, ti'-ecu. M. Jclm, N.D.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Honda ikMird InMirlno Fmplovr r* and 
(orunrelKHi* nminst l«»» Ihrouiih tnr 
defalcation ol irnMcrt rmployrr». hnnd* 
for I'Rdl puriinsrs. AUminl%lr«tor> Itond.
1 lebililv InMiremc.

of Canada
TOKOSTit, our.HEAP OFFICE.

Personal Accident,
Health. Linbilily and Industrial 

insurance
W,*"m»vnV McCrmbr • Cinida Lit. Bldg

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS C. NOHIE-MILLEM,
Msaaga* 1er Geaaie

Invel V«w. k,, PR .Vis. k .< Tf

IW J unvwuM
The Bl * «.Is Vi buT hot it y A..-1 n.-t

«..Hon T ^ outf»l cxat.it Wlr • wpv.

qirn.liuiti "I info»-
«if i nr 1."“*.»

ROUJVND, I.YHAN & BURNETT, Ï2!. MOHTHEAL.J HI CHHONICLL
$1.50Price
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II II I
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clastic. The last mentioned section was, m its 
present form, drafted hy the Armstrong Committee 
Its constitutionality has, however, lieen questioned 

The figures published on another page show by eminent lawyers As changed by the lull, it 
that to the I ondon & Lancashire Fire Insurance will simply provide that a stink life insurance 
Company, the operations of iqio produced results corporation may Income a mutual life insurance 
of a satisfactory character. It. the three depart- corporation by carrying out any plat, for tl c 
ments of fire insurance, accident insurance and acquisition of its stink win, h shall >< a I ' ' •

business was such as to give a a majority vote of its directors and approved by 
Fire premiums a majority vote of its stockholders and a majority 

vote of its policyholders, at meetings in each ease 
called for the pur,sise, and also lie submitted to

and lx1 by him

LONDON * LANCASHIRE FIRE INSURANCE 
COMPANY.

marine insurance, 
substantial surplus in each case, 
reached $’,/7q,ouo, an advance of nearly $400,- 

u,K>n the total of $7,402,880 last year. L 
and expenses amounted to $(1,470,430, leaving .1 
surplus of $1,308,570.

Acculent premiums were 
$-’, 57b,()75 in liyx, !
$2,558,485, leaving a surplus <d $11(1,240. Mariiv: 
premiums were $765,255 ; and losses and expense^ 
$61(1,095, so that the balance is $152,160. lo- 
gctlier, these three accounts show premiums of 
$11,221,080, and losses and expenses of !$ij,(>4 > 
010, leaving a surplus of $ 1,576>o7l>- Adding 
interest on investments, $417,045, there is the 

the year’s business

000
the sujx'rmtendrnt of 
approved in writing. Tims, any of the plans 
which have lieen considered heretofore may, if 
adopted and approved as above stated, be carried 
through. These two sections m connection with 
Section 52 which nmv authorizes the enfranchise­
ment of policyholders would provide sufficient 
statutory sanction for the complete mutualization 
of this great corporation.

The provisions of the hill referred to 
suggested by the procedure which was taken, with 
the assistance of similar legislation, to accomplish 
the mutualization of the I’luvmx Mutual I ife In­
surance Company of Hartford, about 20 years ago. 
In that ease, the then president of the < ompatiy 
owned 1,002 out of 2,um shares of stock which, 
of course, meant control and was alxmt to dis­
pose of them. The Connecticut l egislature, co­
operating with the State Insurance Department and 
the representatives of the policyholders passed a 
law which was, in effect, an amendment of the 
Company's charter, authorizing the carrying out 
of a plan whereby, with the approval of the de­
partment and policyholders, all of the stink could 
he acquired and paid for out of tlx- surplus o. * *" 
Company ; the voting power of the same, pending 
the acquisition of the last share and, thus, the can-

I m the insurance 
. a result, tin . Com- 

'-h*s k,

insurance

$2,674,725 against 
I .osses and expenses reached

largelyare

■ fhandsome surplus on
$t,i)< 14,'ll V

The total reserve funds of the Company, apart 
from capital, now reach $12,305,360. The I oniloii 
& I .aneashtre Fire is well and fav >rably known 111 
Canada, which field it entered in 1SS0. Mr. Alfrnl 
Wright, of Toronto, is the able manager, and in 
Montreal, the Company’s interests are looked after 
by Mr. Thomas F. Dobbin, resident secretary of 
th<- Province of (Jucbee. l ast year the Loudon 
and Lancashire F ire wrote 111 ( atiada gross risks 4 
$411,404,1)03. The net cash received during the 

$542,51)0 and there wasyear for premiums was 
pat ! out for losses $201,884.

* * reliât ion of all, being \e 
rommisxinner of that state, 
panv became mutualized, without seruui 

Department j and', though soler of till- -.t.xkllolil.-r-. held '*»< |,’r 
. ... , , on si 11er ible ix-riod of true, ultimatelv all slum sto raetntate U.tt.-, ^"^'^1 mul eatmelled. and the C.-mpany

Chairmen Sullivan and Hocy, of the Insurance I has since lieen in the hands of its jxvliryholders 
Committees of the 1 legislature, this xvis-k introilm 1 -1 While the problem in the 1 qiiit.c ■ ij m.igni i<< 
into the New York Legislature, at Albany, a lull, many times, owing to its being luiuli larger tan 
drafted in the Insurance Department, for the pur- the Phrrnix Life, it is Ix-lieved 1 "11 ii-.iir.ini <
pose of facilitating the mutualization of tin- Equit- Department that, with the enal: ng legts a ion
able Life Assuranro Society Such lull has the stiggi- ti-il by th<- bil1. a plan < .m lx- ag"*1 '
approval of the Department, of the mutualization earned out whh h will, 111 a reason.mix ' "’6 |•
committee of the Equitable and of tlu- voting accomplish the same result for tin- Lquita ,1 .1 <
trustees representing |. P. Morgan, tin- majority A-v-.r ince Six iety.
holder of tin- Equitable’s sti*ck. The approval is 
in resjxinse to the suggestion of Sii|x-rintendent 
Hotchkiss that though .1 plan for nmlu.dization 
has not yet lieen fully agreed upon enabling 
legislation should he askeil <-I tin* pri-sent l.cgisla-

EQUITABLE LIFE OF NEW YORK.

Bill Introduced by New York Insurance

> J*
MONTREAL CITY AND DISTRICT SAVINGS BANK.

Ihi- MontrealThe sixty-fourth annual report 
City & District Saving-* Hank !;■ ■ th.it this well-
known institution enjoyed a 1 ..iis.ili-v.il'h- expan­
sion i-i it, business during Hit". Net omlits for 
the year were 8172,7 .1 against $Hi.7is. lfW. 
which, together with the .mi' -nt hr. ag.it t. rw.ird, 
make .1 total <*t $247. <7-v 1 ",W,VI|X
(lends luxe Ix-en paid to tin- -harehohli-rs, $lix>,- 

has lieen carried t** the ri ser* i- liiml, making 
that fund $ 1,'(x 1,000, ami then- is .1 h.dance at 
credit *>f profit .nul h*-s **1 $3-1,3‘)t 6* lie carried 
forward to the current yi-ar

*1

lure.
l he lull in form amends txvo sections of tin- in­

surance law, namely : 
therein an exception t*» the pr< cut rule that 111-iir- 
ance corjx rations cannot acquire * r lux<-~t in their 

stock this, by authorizing life insurance 
to do m ease such arquisi- 

m furtherance of a plan toward mti-

Se-ction it*, by inserting

own
corixir.it ions so
tion is
tualization ; and Section <)s, by making it 
elastic where it is now- thought to lx- in-
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ESTABLISHED 1625.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MONTREAL.

$61,000,000
18,000,000

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000
7,400,000

34,000,000
135,000,000

D. M. McGOUN, Manager for Canada

.1

r

ROYAL INSURANCE COMPANY LIMITED. «1

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

J. H. LABELLE, Asst. Manager.WM. MACHAV, Mansgsr.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

ISM NANCE In lORCt $22,309,929.42('APIIAl .mil ASSIES $4,SI,1, 11 l.lls

This old established Company has several attractive agency 
propositions to offer at the present time and to the right 
men liberal contracts will be given.
Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director.
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Warm and kindly tributes to Mr liai brown 
made in short s|ieechrs by Mr Harman, Mr. 

Osier, of Cobourg, and Mr Si ill-., cf Kingston. 
The last named, who with Mr llarman, is the 
oldest representative but one of the London & 
Lancashire Life in Canada itlie oldest representa­
tive ! icing Mr Holloway, of Ouebec referred re­
miniscently to early days with the Company, lie 
looked back, he observed, with pride to the tunc 
when, on the death of Mr William Robertson, 
General Manager of the London & 1 ancashire Life 
in Canada, he and the late Mr. J. M. Macljougall 
met in Montreal and resolved that Mr. Hal Brown, 
then sujierintcndent of agencies for Canada, was 
the man to manage the affairs of the ( ompany in 
Canada A requisition was passed from agent to 
agent, forwarded on to London and in a briel 
space of time Mr. Hal Brown was at the helm and 
neither the Company nor any agent of the t om­
pany had any reason to regret the appointment, for 
Mr Hal Brown had certainly done his liest 1 lie 
esteem in which he was held in Canada to-day, 
particularly in Montreal, was the result of twenty- 
four years of faithful and honorable service in 
the Life Insurance ranks, and Ins present position 
has llet'll won by him fairly and honorably. Ap-
' ' The presentation was made by Mr Ridout, who 

referred to the departure of Mr. Hal Brown irom 
the Company, and the uprooting of their business 
associations as almost a |iersonal calamity to t ic 
agents. But they were happy to know that lie 
would continue in a specialised branch of hie in­
surance, as the investment of insurance monies 
might lie considered. They trusted that Mr Hal 
Brown would live long to enjoy the cabinet of 
silver, and that the future held for him such suit ess 
as lie had had in the past. (Applause !

Mr Hal Brown, in reply, expressed Ins gratitude 
and appreciation for the gifts. It appeared to 
him, lie said, that he had 1-een singularly fortunate 

the kindly recognition shown to him. when the 
changing of'lns business relationships a ft or. led an 
opportunity for this expression. He was.deeply 
sensible of the kindness and most gr iletul thirc- 
f„r, and he expressed the ho|x- that he might live 
worthy of the confidence reposed in him, .oiituni- 
,„g the friemlsliqis which existed, and ready always 
!" ««Iterate m any and every work of mutual in­
terest and advantage. Applause

> *
CASUALTY & BOILER INSURANCE 

COMPANY.

The Bank's deposits show that the facilities 
which it offers in this city for the saving of small 
amounts continue to tie widely appreciated and 
to an increasing extent. As at December yt last, 
the amount due to de|x>sitors at the head office and 
twelve branches was $24,i-)7-<>4.1 This compares 
with $21,885,878 twelve months previously, so 
that there was an upward movement in this regard 
of upwards of $2,300,000 during last year The 
Bank's assets aggregate $26,726.540 compared with 
$24,030,117 at the close of loot), or a gain of 
$2,700,000. Of the assets, $2,523,720 is cash in 
hand and at chartered banks, and $23-7hl./04 •* 
represented by investments in the highest class of 
securities The paid-up capital is now $t,000,000, 
and there is a reserve fund, as stated, of $1,100,000.

The Montreal City & District Savings Bank con­
tinues to 11er form an exceedingly useful function 
upon a large scale. Another branch will shortly 
be opened in the north eastern part of the city, at 
the corner of Mount Royal Avenue and Christopher 
Columbus Street. This will tic the thirteenth 
branch At the annual meeting on Tuesday, the 
directors were re-elected, Hon. J- Aid Ouimet 
being subsequently re-appointed president and Mr 
Michael Burke, vice-president Mr A P I espe- 
rance, the able General Manager, was congratulat­
ed upon the results shown in the balance slieet

> J»
DINNER TO MR. B. HAL BROWN AT TORONTO.

Ei-Camadlen Manager of London A Lancashire Life 
Entertained by Company » Agent»-A Handsome 
Presentation.

were

Mr. B. Hal Brown, ex-Canadian Manager <-f the 
London & Lancashire Life Assurance Company.
___ entertained to dinner at the loronio f lub last
Friday evening, by representatives of the Coin- 

In the course of the evening, Mr ll.il 
illuminated address

was

pany.
Brown was presented with 
accompanied by a large and handsome cabinet <>t 
silver, as an indication of the esteem in winch he 
is held by agents of the Company, with winch lie 
has been associated for so long a |x-ric-d. and of 
their goodwill as he undertakes his new duties of 

president and general manager of the 1 ru- 
dential Trust Company.

Mr. Douglas K. Ridout presided at the gather­
ing. Mr. S. Bruce Harman being in the tier-chair 
An excellent programme of vocal and 1nstru111e11t.il 

contributed to the pleasure of the proceed-

.11)

v icv-

iiiusic

The address presented to Mr. Hal Brown, was
in the following terms:

Canadian Agents of the London 6 lainenshlre 
life upon the occasion of Mr. It Hal llrown resigning 
the Canadian managership of that Institution, reaper!- 
fullv ask him 10 accept the accompanying testimonial, 
as à slight expression of the high esteem In which In­
is held by them nnd ns a souvenir of a very happy con­
nection of nearly three decades standing.

While thu employees of the Company In common with 
all insurance men recognise Mr. Hrown’ii exceptional 
capacity and unitring energy as shown In his successful 
administration of the Canadian branch of the London 
& Lancashire Life business, they feel that they have 
special opportunities to appreciate his uniform courtesy 
and kindly disposition.

They hope that unvarying success and distinction 
may continue to characterize hi» business career and 
that his life may be a long and happy one

On behalf of the Held Staff.

CANADIAN

Ilf tins Company, 
nil .innthcr

■ The The eighth annu.il statement 
for the calendar war, 101°. ,s I'finted 
page, and shows in the aggregates, larger 'gur- 
than last year. Premiums, less c.mceltiieiiK re­

am! reinsurances, amounted In r- - 'I*
invest-turns ... .

cial services to $1,856, and mien-'
,1 I11t.1l revenue nt •" 

ieere.ise m the reserve b>r 
I ),,minion

meiits to $4,35°, making 
There was alsi

•xpired risks, caused by the new 
Government method <1 call illation, *-i $> '---LL
W that the total on revenue accnimt is ><8,41 s. 
Claims paid and the reserve tor claim-.outstanding 
absorb $20,802; general excuses are $40.Vifi, anil 
there is a balance forward of $15,775- »'*”> <1'"I1IS

«1 <244
tint

28th April. 1911.
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J SECURITY and PROFIT
■re «Mured to Cenede Life Policyholders by the 

FINANCIAL STRENGTH of the Company and ite increasing SURPLUS EARNINGS.

IN 1910
OVER $2,000,000 IN PROFITS

:
1

If

allotted to Canada Life Policyholders, and the Mtiafactory increase in the surplus 
is evidence that Canada Life Policies will continue to hewere

earning! for the past year 
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT I
Address!

CANADA LIFE ASSURANCE CO.,1HE

TORONTOHead Office
l
f

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS t
MAXIMUM DIVIDENDS 
MINIMUM NET COST

■

:
OF NOHVVK'H. KN<il.ANI>.

ITHE MUTUAL LIFE$10,457,000ASSE1S
IINSURANCE COMPANY OF NEW YORK

TORONTO. 
JOHN n. LAII1I.AW. Manager.

Head OUI.# fur Canada.
PAID POLICYHOLDERS 

in 1910 : : : :
$56,751,062.28

B
1('.tiled ««file r for Uurlirc .
iMONTREAL.Lake ni I be Hoods Rld|f..

JOHN Mart WIN. Nuperlolendenl. »
APPORTIONED FOR 
DIVIDENDS in 1911
$ 1 3.539,333.07

AGENTS WANTED.

Union Mutual Life Insurance Co. For terme to producing eyents, edddress :

Of Portl.xnd Maine.
FRED. E. RICHARDS, President.

A< t r|il«'if %.iluo of (‘«inmll.iii Sri iirillr* held 
by leder,tl (internment for protect ion of policy- 
holders. St,206..171».

All policies Issued with Annuâl llltldendw on 
payment of hoi mid te.ir’s .limit.il premium.

I u epllon.il opening for Agent*, Protlm e of 
Quebe< «ind I astern Ontario.

I George T. Dexter
Zad VICE PHEMDEWT

New York, N.Y.34 Nassau Street

I
Che Excelsior Life Insurance £0.

established 1»89
HEAD OFFICE Excolelor Life Building TORONTO 
Insurance in Force 
Available Asset* .

A Company foremost in features particularly 
attractive to Insurers and Agents 

Satisfactory Profits to Policyholders during 
four quinquennials

New Excelsior policies up-to-date in every 
particular

Excellent opportunity for good field men to 
secure liberal permanent contracts

E. MARSHALL. General Manager.

WALTER I. JOSEPH, Manager,
. $1 I.MMMHHI.IMI

i.SS J.Hfi.l. 191.11 St. Jdittra Mrprt, M0nlrp.1l.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

• adaral CharterCAPITAL «900.000 
GENERAL HORSE AND CATTLE INSURANCE

4

Its
«show Risks

Head ©fîtes Quebec Bank Bm Ming, Maitrsal, F.Q.

nail 1 nee re 110»-•tallion I neat ante 

CsMtHtoi D. FASKEIf. Pr.oJ.at.



Notes on Business.and expenses show a reduction in comparison with 
1909.

The balance sheet shows that the assets as at 
December 51 last were $125,491, an advance of 

$4,000 ujion the n*X) total of $121,180 Of 
the total assets, $108,586 arc represented by invest­
ments. Reserve for unexpired premiums on the 
Dominion Government’s standard is $53,534, oriel 
there is a reserve for claims awaiting adjustment 
of $5,759.

The Canadian Casualty & Boiler Insurance Coin- 
lias lieen under the control of the General

A London cable announces the 
Dominion!Bank's departure for this side of Mr !..

B. Osier, M l’ , president of the 
Dominion Bank, and Mr. Clarence 

A. Bogcrt, general manager, they haring made 
arrangements for the opening of a branch of the 
Bank in London on July 1. I his move by the 
Dominion Bank is a reminder of the increasing 
importance of the Canadian banks in the o|K-rations 
of the world’s financial centre, while there is no 
doubt that the energetic management <>t the Bank 
will make the experiment as great a success as it 
has been in the raise of other ( anadian Links who 
have opened branches in London.

London Oder.< >ver

pany
Accident Fire and Life Cor|x>ration, of Perth, 
Scotland, since October, 1908, so that policyhold- 

enjoy ample security. The Company has re­
cently been licensed to transact steam boiler insur­
ance in addition to the other business for which 
it had previously been licensed, and under the 
management of Mr. C. None Miller it is to be 
expected that it will steadily expand its business.

ers

Ottawa advices state that final 
Cenndlan Trade, figures ot the trade of t anada 

during the past fiscal year show 
increase of $81,952,200 111 the total volume ot 

mifHirts and exports as compared with the preced­
ing year. I lie aggregate lor tin- year was $759,- 
094,589, or nearly double the trade ot ten years 

Imports for the year totalled $4(11,898,024, 
of $80,114,564 l.xporls of both 

domestic and foreign produits totalled $297.196»'
products totalled

*
CANADIAN BANK OF COMMERCE STAFF 

CHANGES.

The following changes in the officers of the Can­
adian Bank of Commerce have been announced:

Mr John Aird, manager at Winnipeg, and 
Sufieriiitendent of Central Western Branches, has 
l*-en made Assistant General Manager with Head­
quarters at Toronto, 
at Calgary, succeeds him as manager at Winnipeg, 
and Mr. V. C. Brown, chief inspector, takes the 
office of Superintendent 
Branches. Mr. F.. M. Saunders, of Moosejnw, 
succeeds to the Calgary office. Mr. Il M Stewart,

all

ago. 
an increase

Mr. C. W Rowley, manager 5(15. Exports <d domestic 
$274.516,55.5, a decrease of $4,8 4,984 Exports 
of foreign products totalled $22,879,812,

1 about two and one-hall millions.
and bullion last year totalled

an 111-
1 lief Central Western crease o

exports of coin
’ $7,11/1,155, as compared with $2,594.vV1 tor I0"9 

of Medicine Hat, goes to Moosrjaw , as manager | Uf l he exfKirts, .molding to the prim ip d pro- 
and is succeeded by Mr. \\ (1 lynch, ot Maclcod. 1 ducts, were as follows: 1 \p its of tin- nunc, 
Mr. A II Allen, of Revel stoke, gets the Maclcod $42,787,5(11, an inircase of .>.’,700,,». Exports 
management Mr. A W. Riilout, of \\ alkerville, ,,f .igriculture, $82,1.101,284, a ilc, reasi- of ivarl> 
goes to Regina, as manager, to succeed Mr. Myttoii, clght millions, l .xporls ,d the forest, 845,419,057, 

Mr. II. B Parsons gets the man- 1 a decrease of a little over two millions. Exports 
ch, and sue- <lf manufactures, $45,285,118, „n nn r, .1 e ,,| nearly 
out real, ! Mr. millions, l.xporls of lislicries, $15,675,544,

or practically the same a, the preceding year.
|H,rtes of animals and their products $ ", i,’44-174- 

is retiring from the Bank to liecome resident part- | ., (|,.( rr ,,f a million cud a led'.
one of the largest

who is retiring, 
agement of the Walkerville B 
reeded at the West End Branch,

Ex­il McLennan.
Mr C I). Macintosh, joint agent at New Y- -rk.

ner at Liverpool, England, of 
Cot'on Brokerage houses in lie- South He 1-. sue , 
n-rdeil as joint agent by Mr II. P- Schell lhe 
agents will now be Messrs. Win Gray and 1! P. 
Schell.

I I RTIIER PRESENTATIONS Tu MR. JOHN AlRI).
Mr |ohn Aird, the new assistant general manager, 

has lieen made the rccifiirnts of further tokens ,,( 
Ins leaving Winnipeg. Thirty prominent 

of Winnipeg recently assembled to 
handsome grandfather's clock enclosed 

of solid mahogany, .1 gold watch, a chain, 
a fob and seal, a pair ot pearl cuff links and a necks 
lace, which Mr. Aird was asked to re present to 
Mr-. Aird with the Ixst w islies of the bank -, patr< a is 

made on tichalf ol the

Mr. Lawrence O. Murray,
A Slop to Prot>Bstou«l comptroller of the l nitcd 

States Currency, has dn tiled 
that it Is tune that the ac­

tivities of the professional bank promoter were put 
a stop to. Vnder an order now issued, no 
■ .nler.it 1011 will Ih- gixcu here,liter 10 au> apphiu- 

lal bank which is being 
91.11 bank promoters.

Uauk Promotion.

t "II-

tions to organi/t* a ti.itn•* 
promoted by prut
comptroller will mpnre tli.it when >ph'u‘ ,,s 
organize national banks are filed di<\v must 
accompanied bv a stateiueii t > the clic t ' ut m> 

!.. f,,r any kind of serviers in 
>r promut mg m any 

lie will insist 
tli • applit .mts 
tinvr with the

esteem « 
business men

I het , :
to

present a 
m «1 rase

payment will lx? mat 
soliciting stork iuhscript 
manner the < uni/atu

mns 
«.f ,1 h.mk

The presentations were 
subscrilx-rs by Mr. E. F Hutchings. anyalso u|h»n «ni c as to 

or any |H*rv concerned in any 
proposed ha have .it any time 
with or interested in the organization or attempted 

other h.mk. either State* or 
the name <d the batik and the 

organized. In

c. -11111*1 led
Messrs. Alex. Cross S .ns, of Glasgow, luxe 

dosed a contract with the Dominion Iron & Steel 
Company for a supply of Bessemer slag, and will 
at once commence building a plant in Sydney to 
manufacture fertilizer therefrom

organization of any 
national, and if so 
conditions under xxlmli it was
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

M JOUI AS THE CONTINENT"
L. 60LIMAN, r.C.A -M.Mitl** Directe.

W. B. TAYLOR, B.A . LL.B., Secretary. ____________ __
JOHN L BLAINE, RrcaMdlt

19 10.
9 2,776,578.38 
77,388,773.32 
7,774,768.68 

887,830.62 
43,387,236.00

For latoreittoa r»Jirdl*| delink)# Raq spaNafi fHB, T. O. HeCONKEY, Sept, ml RhAi
ROHE OFFICE : TORONTO

Cash Incoma............................
4«eete ........................................
Not Surplus...........-...............
Payments to Policyholders 
Insurance In Force..............

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS......................................... $38,164,790.37
SURPLUS over all Liabilities & Capital.

Hm. 34 and 3 per cent. Standard 3,952,437.54
SURPLUS. GOVERNMENT STANDARD 5.319,921.18 

INCOME 1910 .
ASSURANCE IN FORCE

9.575.453.94 
. 143.549.276.00

Write to Heed Office, Montreal t 
for Leeflet entitled 

‘Progressive W Prosperous SUN LIFE POLICIES are EASY to SELL.

1 Tht London A Lancaihire Life A 
General Assurance Association,

The Manufacturers Life
has some responsible 
positions open for live 
agency men.

Communication» treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wt particularly desire Representatives for the 

Illy of Montreal.
Chief Office for Canada 1 

104 Ht. James Street, Montreal

Head Office:
- - CANADATORONTO -

METROPOLITAN LIFE
—Home Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
1- or CANASA

____ $313,988,33*

11,288,OS* 

$23.*2*,168

Assets
Policies in force on Dec­

ember 31st, 1910 
In 1910 11 Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over----------------

Thera are over 375,000 Canadians insured in the
METROPOLITAN.

Istwpotaird hr hpenal Act 
of nonunion Fitltameal.&». Capititi 9I.01HKOOO

Agents Wanted m 
Unrepresented Distrusts

I’sanunRnr
Won J. K STRATTON 

J K UcCVTCMKON

• v ur I
»>N

I
$9,000,000.

KI \H 4 Haas Orrsra

Beat LBa BU, Tsrsate Home OtBcc : 1 Madison Ave, New York Cly.
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means of somewhat reinforcing I lie resources of the 
Grand Trunk Pacific Company, and all the ultimate ad­
vantages would accrue to the1 Grand Trunk Hallway t oni- 
pany through Its holding of the Grand Trunk Pacific, 
ordinary stock.

explains a Washington 
receive

corres- 
a fee of

casessome
Itondent, the bank promoters 
$5 or $10 on each share of the stock and in other 
cases he operates on an understanding that he is 
to be elected to office, receive a salary and be given 
the privilege of having a Company in which he is 
interested loan the funds of the bank on a coin- 

basts. Another type of promoter is m-

The owner of a Chicago base- 
lasariag Baseball ball team, desiring to keep him­

self front being out of |xxkct 
when his players become ill <>r 

injured, has had them insured We hope the 
commensurate with the risk. In these

Players.
mission
tcrested 111 selling the bank furniture, fixtures, sta­
tionery, books, etc. In some cases promoters have 
charged a bank more for organizing expenses than 
its net earnings would amount to in five years, even 
if it should not lose a dollar in bad debts, Some 
promoters have collected in advance fees for organ­
izing when the organization never has lteen com­
pleted. Charges arc on record where the contract 
of a promoter authorized him to name the cashier 
and receive a portion of the cashier's salary for the 
first year Observers of the 1 nited States banking 
system will we imagine, agree that the new order is 
desirable. The only reason for regret is that its 
advisibility has not been discovered liefore.

are
premiums arc 
days when professional sport of all kinds has 
degenerated from scientific games to something 
little short of an exhibition of brutality, we 
imagine that professional baseball players 
the best of risks.

are not

Fully $130,000,000 short term railroad 
This con-Short Term notes mature this year.

trusts with nearly $330,000,000 for 
all corporations in IQIO, and is also 

well below the figure for l<)0<>, according to the 
calculations of the New \ork Journal of ( omnierce. 
The 1912 maturities of railroad notes only slightly 
exceed $70,000,000, but this figure may be con­
siderably swelled through the issuance during itjn 
of one-year notes, a form of security which the 
New Haven, for example, lias freely resorted to. 
Railroad bonds falling due during the current year 
total $85,000,000, or a little more than half the 
figure for last year $155,000,000 but consider­
ably above the 1909 total The It)l2 bond matur­
ities amount to only $75,1x10,000. These figures 
all pertain merely to railroads and take no cogniz­
ance of the maturing industrial obligations or those 
of traction companies. They are also exclusive of 
equipment trusts and similar obligations which 
usually have to be paid off in serial form. Hie 
equipment payments this year exceed $4(MXX>,(XX>, 
and will be slightly heavier in 1912. No abnor­
mally important bond or note maturity has to be 
faced during the next two years.

Note».

Mr. Smithcrs, chairman of the 
Grand Trunk and Grand Trunk Railway, ill the 
Western Growth, course of his speech at the recent 

annual meeting, put effectively 
before his audience, the rapidity of growth in the 
West, lie mentioned that his Company’s branch 
lines under construction amount to about 8m 
miles, of which it is expected that over 5<x> miles 
will be completed this year. He (minted out 
that when the construction of the (I. 1. I*, was 
commenced in 11)05, there were ti.ooo.om acres 
under cultivation of wheat, oats and barley. In 
Iqio the area under cultivation amounted to nearly 
I4,ixx),txx> acres The yield of these crops in 11)05 
amounted to ifu.ixxi.ixxi bushels, and in 1910 to 
277,(XX),(XX) bushels The population was lx-ing 
added to by an enormous immigration from F.urojx; 
and the United States. He saw it reputed 111 the 
Times of last Monday, that Mr. Scott, the Dom­
inion sujierintendeiit, who had just returned to 
Ottawa from England, estimated that the total 
immigration into Canada this year would amount, 
from all countries, to the record total of 450,000 
people. Hie total for iqi" was 320,000, and for 
IQ09 208,000, so that if these figures proved cor­
rect it would mean that |,(XX),(XX> |>eop!c would have 
gone into the Dominion 111 three years

Incidentally, Mr. Smithcrs took the oppirtunity 
of correcting some notions with regard to the Grand 
Trunk Pacific Development Company.

Mr. N W F.111 mens, .1 well- 
known British Columbia 111111- 

lias issued a 
statement 

should be

A BrttUh Columbia 
Mining Warning. mg engineer,

lengthy warning 
the car* whichwith regard to 

exercised in regard to llrilisli ( oluiublan mining 
ventures. Mr Em mens’ warning is issued a pro) ms 
of the Steamlmat Mountain and Siwasli ( reek 
propositions. He states that while the Pro­
vincial Companies' Act is rigid, the recording laws 
are lax and that during the winter in the sections 
ti nned, instances have occurred in which the same 
piece of ground has been staked two or three tunes 

by different parties, lie, therefore, 
mends present and pros|x-cti\e stockholders to take 
every jmssible precaution. " I his is a matter, he 
observes, “of more than passing imputanre; the 
mineral resources of the province have, as yet, only 
Ix-en developed to a slight extent and there 
many districts in which the existence of commercial 
ore bodies is already known, but which are now 
lying dormant awaiting the necessary capital to 
o’|x-n them up and equin them with the necessary 
plants and machinery for the proper handling of 
the ore; given which, they will add their quota to 
the wealth of the country in no inconsiderable 
amounts. But if this is to be accomplished.

They had no land given to them, for town site». All 
the lan 1 they had ho obtained wan purchased by Mr. 
Ilay» through the agency of the Development Company. 
The Development Company had Hold some of the land 
partially on deferred payments, and more would be put 
on the market as opportunity offered. The Development 
Company had undertaken various expenditures necessary 
for the development of the railway, an I whlvh the (irand 
Trunk Pacific Company bad no capital powers in under­
take. The company had assisted to finance th«• fleet of 
steamers on the Pacific Coast, purchase of lands neces­
sary for the use of the company, purchate of wharves 
and docks at Vancouver, Victoria, Seattle a id elsewhere, 
providing hotel sites, and other necessary undertakings. 
The proprietors must always remember that they were 
a poor company, and that they were doing ai. immense 
work with limited 
Hays he had provided in the Development Company, a

rui « 'ill-over

.ire

Owing to tiie foresight of Mr.means.
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TO LIFE INSOBANCE MENOVER 9,500,000
THE

Ordinary and Industrial 
Life Insurance policies are 

1 now in force in
ROYAL-VICTORIA&
Life Insurance Co.The Prudential% desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

as WtN* u« about an Agency.I.4>*

1 HI PHMUMIAl INSLHAMl CO'Y Or AMERICA
laranwilnl a, a Stock («ana, b, the Stole el Now Jena,.

JOHN. r. I)RU)IN. I’ri'sltlcnt.
IIOWI OlMCt, MWARK, N. J.

Terms Attractive
r The Imperial Life Assurance 

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
lfi!)7 AN UNEQUALLED RECORD IIMI

Total Asset s IntetrM

1897 $ .37,416.09 $ 336,247.89 4.01 , $ 1,186.725
360,180 96 1.344.126.61 5.40
800.034.84 2.840.725.23 5.52

1910 1.370.550.38 6.147.329 99 6 52

AssuranceI'lrmnim 
mut Inteiret

Income I

10.524.731
19.672.664
30,455.859

1901
1905

Some Vital PointsFIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADAThe Company will toe pleoeod to enter tnto ne.
eottntione for Agency representation

V HEAD OFFICE, - TORONTO, CANADA MUTUAL on ,^e ^“11 L*0*1 R»**rve

in the Selection of Ite 

Members ;
PRUDENT *n Investment of Ite

CAREFUL
Scottish Union and National

Insurance Co. of Edinburgh, Scotland
I .mail.had It-.

ECONOMICAL m CoB"
•intent with Efficiency ;

PROGRESSIVE sv*n,ifit ‘"dPopular Lines ;
i:to,000,000
M.Nt.tes

iri.ee*

.3,001,OWI

Capital.
Total Aaaala.
Depoall.H with Itomlulon Gov't,
In> eelad A teats In t^aaaila.

NOBlh AMERICAN DEPT.. MARTEOXU, CONN* t.S.A.

REASONABLE T*rm*and conditions ;
LIBERAL l,e Caah and Paid-up 

PROMPT Settlement of Its
Clsims ; and

JUST and FAIR au it. D.-iing..
Mend Office

J A MHh M. HKKWsTKK Manager 
Knintar .V Kvass Masiilent Agent* 
st bi»i a vu A
AiiAK.laâno % Killsm

Montreal 
1 omnto 

NA mmpt g W.IIH OO. Ont.

7M WA TERLOO
The Continental Life Insurance Co.Mutual Fire Insurance Co.

r srtniisiini in t it, > SUBSCRIBED CAPITAL, SI,000.000.00
TORONTO

UEO R. MOODS. PRESIDENT â MAUI. DIRECTOR 
CHARLES M. ULCER. • SECRETARY k ACTUARY

oiNiuai an,NTS and 
laQAKfi

HEAD OFFICEHEAD OFFICE WATERLOO. ONT.
TOTAL ASSETS Jill DEX.. I MX. la51.l6.1tiS 

POLICIES II POKE II WESTERN ONTARIO Ut ER JS.SH

:

deveral Va< arutee for Good Live '
PROVINCIAL man 

Libprel Contracts to First Class Man«M SNIDER, Prraldrat 
LIANA MAIUMT, 

Maaafrr

OJORtll Dll Dl l. Anr.Prci.dral
Apply GEO. n. WOODS. Manning Itlr.ctorT L AVMSIRtlNU.

leayrtior.

that confronts the new man 
entering the Life Insurance 

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOeONTO. CANADA

THE CHIEF DIFFICULTY

nav'-c,

âaf»
HEAD OFFICE.

Mora Poll. >hol.lara than an, other Canadian Company.L
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dumps. Dealers went away lie lore the holidays, 
with their hooks rallier over-weighted on the hull 
side, in the lull belie! that the puhhe buying 
would be renewed this week. Instead ot this hap­
pening, the sjieeulalive public have taken a leaf 
out ot the book of the Stock Exchange and have 
"sold on a huni|ier traffic." 1 aster trahi, returns 
create a record, some millions ot (persons travelling 
out of London during the holidays. 1 he total 
receipts of the railways tor the week amount to 
i>-..L57.,XK>, which is a higher figure than Inis Urn 
recorded before in any week 111 the- first halt of 
any year, even exceeding any of the totals pub­
lished for Whitsun traffics. In spite ot it all, 
stocks have sagged and sagged each day, and 
weak bulls are selhng hurriedly. It is ill tor the 
ultimate good o| the market Uv aiisc the rise had 

: been very rapid and it is well for a temporary
unite dear that home

straightforward, business-like methods must lie 
adopted, and the stockholders ol mining companies 
must be shown that their money is being used 111 
the actual development of their property under ex- 
jierienccd and capable management.

"The recent finds at Steamboat 
A Set Ba.-k to Mountain and Si wash t reck, con­

tinues Mr Lnmiens, have received 
a considerable amount of publicity, 

not only in this province, but 111 other portions ot 
the Dominion, the United States and Europe Die 
indications

Activity.

that numerous flotations <>i 
claims 111 these districts,

are
companies owning 
will lie attempted this year, and it is of the utmost 
interest to the whole mining industry ol this pro­

to see that these enterprises are conductedvincc
along legitimate lines, and to kill the wildcats, 
because if this is not done, mining in British 
Columbia will receive another setback, which it

steadying influence. It is
railways have regained popularity. I lie public 

will take years to recover from, and it will be | |ws .,ftor r<.jvvtmg t|„. railways f..r ten years 
almost, if not quite, inqiossibic to interest capital past, taken them hack to its heart, and there is 
111 the development of other really meritorious pro- jlU|c (|ou|)t t|iat a lug advance in this market will 
perties On the other hand, let outside capitalists jx, witnessed this year, 
see that the mining companies of British Columbia 
are being run on strict business principles, without 
any hot air, and let the two new sections of Steam­
boat and Siwash make good, and it will open up 
an era of mining activity in tins province which 
will he far reaching in its beneficial effects, not 
only to the mining communities, hut to the capital­
ist, and to the manufacturers and merchants who 
will Ik- called upon to supply the machinery and 
other supplies necessary for the development and 
equipment of a mine.”

Ikon and Stkki. Trade Movements
The movement towards combinat ion m the iron 

and steel trade is being commented upon in many 
directions and it is generally tclt that important, 
developments are under way. It is not impossible 
that the series of meetings of the leaders ot the 
big steel undertakings followed by the confluence 
at Brussels 111 lune, will lead to the lormation of 
an international steel syndicate

Assvrance oe Dividends in Companies.
It is time steps were taken to prevent the const ant 

re|ietition of statements m proqicctuscx "I 
kinds and particularly of rubber undertakings 
that such and such an assurance office has guaran­
teed a dividend of 5 (h-i; vent t"r live years, tin-. 
I icing held up .is evidence ot the c uindncs . < d tin* 

As a matter >f course, policies ol this

An interesting summary of the 
Banking in France, grow th of hanking 111 France 

apjiears in a recent work of M. 
Neymark. It appears that during the last span of 
forty years, while the business of the Bank of 
France has increased less than loo |ier rent , that 
ol the lug joint-stork banks has increased 400 per 
ixuit. and in some cases much more. I lie balance- 
sheets of outstanding current accounts at the close 
of the year show that on December 31, 1869, the 
Bank of France carried current accounts to the 
amount of 341),000,000 francs $67,500,000), while 
the amount at the close of Iqcxj was 616,000,000 
francs ($119,000,000). The other big institutions 
increased their total c urrent accounts from 400,000,- 
000 francs $77,200,000 in 1869, v> 2,267,000,000 
francs ; $438,000,000) in tqoq. When it is 
considered that the increase in business of the Bank 
of France is derived very largely from the redis­
count of p.qx-r for the joint s'-.k banks, the fact 
liecomes apparent that the central institution is a 
support and aid to the others rather than a rival.

various

security
kind granting a terminable annuity will he is-aied 
by any assurance company 111 return 6-r ea ,h pay­
ment, and the fact that tin- shareholders are to 
receive 5 |x-r cent. *»r any interest 111 this 
does not make the security a good 
"guarantees" of this c haractcr which led to so niui h 
trouble with the l aw Guarantee Society. It is a 

lc.pt that where there is 
(list 11 v investment in a

maimer 
me It was

fairly sale precept to 
insufficient evidence to
security no amount of guarantees by third par-

cirity of that invest-

,!C

ties will improve the capital
ment.

GENERAI. An T DE N I AssVRANi'E.
This office has done exceedingly well during the

"life"first <|uini|u<*nnumt ol its e\j eriem e as .1 
office. ! I hits declare* l a h«ams ot ><K per tent,
to the shareholders and the 1 »••!;< vh- hier-. h..ve

v Ixailg .tllo’Aetl 111 

• new, hut 111.in 'f.fpjK'ii 
; made. 1 he 
m eml< 1 a merit

lieen 1 lierai I y treatetl
where jx -licit s are <; i' 

to fall 111 liefure another •' -•1 r • ■ 1
full bonus i also to Ik* 
assurance matures in the

Affairs in London
ca^esPoet-Holiday Dntnpi" on the Stork EvehaiiRe Iron 

& Strrl Trade Movements Assurance of Com- 
liantes" Dividends 
— Standard Life.

The 1 aster week has closed after seven days of 
glorious sunshine that has gladdened the hearts 
of everyone except the Sv< k hxchange. nn Iik h ha-., 
to th'* surori iC of everyone, developed 1 lit of the

General Accident Assnraiice : -it» ; , .11 10•• ! t vo in­

vestigations.
Standard I in A-'-vkxnt k < mi-anv.

Highly satisfactory results for the f|uin«|uen:iiuMi. 
which ended on November 1 i last, are also re
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London & Lancashire
FIRE INSURANCE COMPANYtKiut;

F. W. P. Rutter. Geeerel Manager 
. • Allred Wright,
id Chief Agent for Cenede 

Thoe. F. Dobbin. 
Reeident Secretory

Heed Office i Liverpool. Englend 
Chief Cenedien Office : 8 Richmond St . Toronto

Drench Mi -g«
Province of Quebec Drench : 164 St. Jemee St.. Montreel

Results of Business, 1910

$7,779,000Fire Premiume -
“ Losses end Expenses 
“ Surplus - 

Accident Premiume
Losses and Expense 
Surplus - 

Marine Premiume -
Losses and Expeneee 

“ Surplus » *

$6,470,430
$1,308,570

2,674,725
2.558,485

116,240
763.255

616,095
152,160

$11,221,980 $9,645,010 $1,576,970
417,945

$1,994,915
Interest on Investments 
Surplus on Year's Business

WANTED.INSPECTOR WANTED
By a British Fire Office to inspect and supervise 

heir business in the Provinces of Manitoba, Alberta, large business, desire to 
Sashatchewan and North West Territories, with head nnce Agencies, 
quarters at Winnipeg Applications will be treated 
confidentially.

A responsible Ottawa firm, who control a 
secure Fire Insu*

Address : C. J.

c/o The ChronicleApply. P.0. Bos U49
MONTREAL.MONTREAL.

FIRE INSURANCE EXPIRATION BOOKS
WANTEDIMAHI’HN1

FOB THE MERCHANT AID MANUFACTURER A leading Foreign Fire insurance Company now 
entering Canada, invite» applications lor Agencies 
Irom responsible parties lor all parts ol the Dominion 

Address i
Three ingenious end valuable hooks in the band, uf 

a shrewd scent, who sime to secure and control the be* 
Immure* <d bie plscr, ere invaluable.

F.U.l. do THE CHRONICLE, 
P. O. Box 376,

Prise, 60 seats sad $2.00 per espy.
THE CHRONICLE, Montreal. MONTREAL.

60YERIMEIT, MUIICIPAL AID CMPOIATIM BONDS

I meet, nsiuch aafetjr so 1 geod mteirat return. 1

WOOD. GUNDY & COMPANY-
TORONTO, OAN,

IXiNItON, MNO.
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consisted largely of bonds, and all have diligently 
endeavored to compass the result provided by the 
law within the time s|>enticd. It is now, however, 
approaching the middle of lqit, and four 
panics still have considerable slock holdings which, 
if disposed of at a forced sale, cannot fail to 
prove a considerable loss to policyholders I hese 
are the Eipntable l ife, the Metropolitan late, the 
Mutual and the Home late, together with 
two others. 1 he holdings of the Equitable and 
Mutual are especially large, and it is to lie noted 
that the market value of the shares are very far 
above the par value, indicating that the assets here 
represented are profitable, even beyond any other 
investments which they could probably make with 
the money realized. As a matter ot fact, 1 doubt 
whether the law, as passed, was constitutional, but 
taking it tor granted that it was so, the companies 
mentioned are making a desperate endeavor to 
have tins |H>rtion repealed, so that they will not 
be obliged to unload upon the market some eighty 
or one hundred million dollars worth of stocks, 
between now and the end of icq t. As a matter 
of fact, the stocks held by life insurance companies 
have, upon the average, always liven among the 
most profitable of their investments, for the com­
panies have liven well handled financially and 
their investments carefully made. This is es- 
pecially true of the great companies named above. 
It will be remembered that at the time the law was 
passed, the other giant company, the New York 
Life, possessed but a small amount of stock, and 
it was a simple matter for it to dispose of tins 
several years ago. The problem confronting the 
other companies is more menacing, and is being 
brought forcibly to the attention of the legislature 
of this State.

Foreign Fire Companies Estaiilishing 
Auxiliary Casualty Companies.

Worthy of note, is the fact that a numlier of our 
large foreign fire insurance companies arc establish­
ing auxiliary or related companies, which may 
engage in the business of casualty underwriting. 
While the workmen’s compensation law was de­
clared unconstitutional in tins State, yet the idea 
is spreading and other States will doubtless take 
it up and enact laws along the same lines. Work­
men's compensation will thus lieo>mc a matter of 
importance to the great industrial and manufac­
turing institutions of the country, and it is likely 
that they will depend largely upon the companies 
writing liability insurance and mdiistn.il health 
and accident), to help them solve the problem. It 
is, perhaps, the knowledge of conditions which will 
probably prevail, that has induced the foreign 
companies to establish these casualty offices. N our 
corresjloudent is moved to this reflecti<ai, just at 
present, by the fait that the Liverpool X London 
X Globe is now considering tie- question of launch- 

casualty company, which, ol

jK.rted by the well-known Standard Life Assurance 
Company, of Edinburgh. The bonus to Equal 
Scheme "|iol icy holders is jos ,xt cent. |x-r annum, 
which means in the case of the numerous Canadian 
policyholders, $15 |ier $1,000 per annum for the 
quinquennial jieriod an excellent showing.

Cl >111-

LoNUi IN EU.
London, EC, April 22, tyit. one or

Insurance In the United States»
Exclusive A'etc York correspondence ot The 

Chronicle.)
Centralisation In Fire Insurance—Life Couipanie»' 

Stock Holding!—Foreign Fire Companies Estab­
lishing Auxiliary Casualty Companies- Personal 

and Company Notea

A strong tendency at the present tune seems to 
be towards centralization 111 lire insurance. 1 hat 
is to say, many of the smaller companies, on 
account of an excessive excuse ratio, combined 
with what has proved to be a high loss ratio lor 
the past two or three years, have found the way 
too hard and arc either combining or re-insurmg 
in oilier and larger companies. While there have 
been few disappearances of the smaller companies 
from this city, during the past ten years, yet the

has beenmortality among them 111 twenty years
large. An example of this centralization is 

the North British and the
very
the'recent reinsurance in 
Commonwealth, of the Union Insurance Company 
and the Insurance Company of the State of Penn­
sylvania, of Philadelphia. These companies made 
a brave tight for existence, but it seemed to be 1111- 
possible under conditions as they were. The great 
Scotch-English Company, however, is able to take 
this business and with its large and increasing 
prestige in the field, is amply able to take care ot 
it. An example of a proposed combining of two 
smaller companies, is that of the United States 
Fire and the Peter Cooper, of this city, both old 
companies, the former of which was organized in 
1824, and the latter in 1853 or 58 years ago. The 
name of the combined companies will probably be 
the United States Fire Insurance Company, the 
Peter Coo|ier disappearing from the field I he 
new company, if the merger is consummated, will 
have u capital of $400,000 and a net surplus ot 
$250,000. The meeting of the stockholders to 
consider this proposition definitely is called for 
May 31st, but it is pretty certain, 111 advance, that 
the union promised by the directors ot the two 

will lie approved at that time.companies
Like Companies' Stock Holdings.

Outside of the recent election ol Judge Will A.
Day as president of the Equitable Life, which 
mentioned in this |>apcr two weeks ago, the chief

r, ........ ..... T i;T w i .i-..
III., in mince which was enacted 111 HjoO, and by 1 has just sailed for Europe to attend this important 
wlm-^proviMons all hfe insurance companies of, function During the meeting- attending Ins 
this State were conn .el led to dispose of all their anniversary, the .a ■ nail y problem will doi.btl.ss 
Sk Mdmg^by the end of Many of the U; thoroughly d.scp'd .her g-
companies found'd easy to do tins, as their assets which have established «as.ialtv . .minis

1 ourse, will do 
l Ins grr.it 4mil­

ls about to celebrate its 75^* -nin.' ,»ry in

ing a
business in the l tilted St.itrs

w as
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Brewing and Shoe Mergers. -The latest mer­
gers s|x iken of are 1 of the principal breweries in 
the Maritime provinces with the National Breweries, 
Limited, whose head office is in Montreal, and '2) 

The New York Insurance Department has recent- 0j .,)] ,|lr s|ioe factories in Quebec and district, 
I y completed an examination of the Germania Life w|l|, capital of $20,000,000.
:™.......A çæ. «HEs « &Æ X

Rv i: i?r’ ïatrir
made.

the Royal, the Commercial I’nion, the North 
British and the London \ I ancashire

Notes.

sliaiw.

Ilia 11 it a 111 a
wlmh has Iren its location for many years.

:I lie New Y<irk Insurance Department is about i OPENING <>E NAVIGATION. 1 he ( anadian North- 
examination ol the Empire State ern’s "Royal tieorge" was the first ocean-going boat

at Montreal this year, coming up from
the first

complete an 
Surety Company, ol tins city.
’

I to arrive
Quebec on Saturday. This boat was also

M III i mies were awakened bv the to leave, on Wednesday With a numlier of arri-pjîr;:r::;:,h‘ inS0,. v».s .u.ru..........^«1
Pritchard, formerly sub-manager of the United its summer activity 
Stales branch of the Lancashire Insurance Cotn- 

, wlmh withdrew from the United States some
ENTERPRISE. ANew Pacific SHiPiiun.nino 

subsidy for a dry dock and ship repairing plant 
of the first class has Wen given to the Esounnalt 
Graving Dock & Shipbuilding Company. A dock 
will lie constructed <|oo feet long, 41 feet deep and 
128 feet wide, capable of accommodating the 
largest vessels afloat. The promoters are Messrs 
Rullrn, who have associated with them Messrs 
Dennv Bros., of Dumbarton, Scotland.

Richelieu and Ontario. A special meeting of
shareholders of the Richelieu & Ontario Naviga- 
t mu Company held <>n Monday, authorized the 

,f $1,044,000 of new stock at par, in the pro­
motion of one new share for every throe now held. 

I he stock is to W" paid for in four instalments of 
.5 |K-r cent each, |une 1st, August 1st, October 
1st and December 1st "Hie regular quarterly divi­
dend of 1 1 jier cent was declared payable June 

to shareholders of record May 13th

pany 
fifteen years ago.

\ remit departure from this port for Europe, 
Vlie President R M Bissell, of the Hartford

1 ire Insurance Company, who is seeking recupera­
tion from a long siege of pneumonia.

lion Darwin P Kingsley, president of the New 
York Life lnsiiran.e Company, recently delivered 
an address in this city, u|k.ii the subject of "Life 
Insurant e and t 0i11111erc1.il Banking.• • • •

I he death is announced of John 1' Kerr, comp­
troller of the American Surety Company, of this 

who pass,,I away on Monday, the 24th ultimo

issue «

ity,

l,,v,iI lire insurvve finies is the 1st,( U interest ill . 
rule under which 'll branch offices in this city, 

conditions of the new Eastern l mon, 
, il April v ill, the New \ork Eire lnsur- 

Exchauge having relus,-,! to grant any

The New Milling Merger The shareholders 
of the Canadian Cereal & Milling Company 
showing their approval of the arrangement by 
which the International Milling Company of Can­
ada will take over the securities of With the ( .Hi­
ndi.in Cereal & the International Milling < ompany 
,,t Minnesota and Saskatchewan Securities repre­
senting considerably 111 excess of the control of the 
Cereal Company had liec-n turned into the Invest­
ment Trust Company for exchange into securities ot 
the new Company, and the success of the deal is 
assured.

areunder the
must close , xtell-.111, e 
sum ,-f tune

QUERIST.

New York, May 3. 1911

I Inuncial end General.
I ill Annum Melting - f the Imperial Bank will 

W- held at I >>ronto, on l uesday. May 23. at noon.

t WUHAN
The following is the state-last week were 

the corres-
C.l’R Earnings. 

ment 1<-r March
Bank t llarings

$ 141,441.124 against $113,820/180 in 
jionduig week of loto

July lui to 
March :'.l 1911March, 1911. „

$k. S,l,l. fit», r.9 $711."lit .0.6. It
r,.B4 1,074.(iTi 49,129,977».99Montreal were $ 1 ;b,44<Mf*> 

and at l,»r-
Grnss earnliiK* 
Wiirkln* expense» ■ •

\|*K 11 Cl LAKINi.s at 
gainst $II.;/'SS.I,*3 ill April, hih>.

-i. 14-,r.vf..’,"' against $131,380,131. $27.7,7 4.1 ««.15 
were $.’,*11

... $:t, 17,6, 54

In March, l<)lo, the net fir,'tits 
174 VI. "I'l from Inly 1st to March 3';'. ")•<'. 
there was a net profit of $2s.tS4.M>;;T I he gain 
m net profits over the same period last >car is 
therefore, tor March. $44G3<>U3. froM1 |ulv
ISt to

Net protttH . . . .
I \RM1R>’ Bane Case Ihe trial of the 

.mil ,box tors ot the Tanners' Bank, 
tliv 1 i.mk ■>cha.g.d With cor.spiracx H' securing 

Cl -nr, has 1 put over till NptemW-r
SilAt i.HNt "A announced on Inss||( I H MA'

1,. .. . ,1 that two new steamers ot from
,4.000 !.. ID, ..' tolls each are !.. W; added to the 
l o, ,1. 01 l’a, .tic's 1 stern fleet, plying between 

tul ( liiiv < md l.ipanrso ports.

Manh 11s* • $ 1 1 -•
Canada Cement ('ompany A

« turn

the Canada Cement Company W .is
\ in, • uxer



,imount of voluntary allowance t<> employee l>y
s or accident 

mi­
nt life 

com-

l lie first

Senate Committee on Nanking and Commerce at 
Ottawa, this week Vivier the lull the Company 
secures the power to create 5 per cent debenture 
stock to the aggregate value of $ 11,000,000. 
del lent tire stock is to he issued at not less than par 
m exchange for or to provide funds to purihasc 
the issued and outstanding shares of the Company's 
; pc preference stork, the latter to lie cancelled 
Mr I rank I*. I ones stated that it was not prn|x>s*l 

Ilian two millions of delientures stock

employer for lost time through sicknes 
in the year, the amount of compensation by 

The plover under statute in the year for loss - : 
or for injury by accident, and the amount of 
tiens,it ion by insurance in the year

I IRK INSURANCE IU'SINKSs IN SPAIN, 
official report of the (iovermnent Control Office for 
Insurance Companies working ill Spam has recently 
been issued, says the Review of London, and 
according thereto pi offices collected 111 l<|o<i ill that 
country ill lire premiums 17.olS.88t jiesetas a |>e- 
seta is equal to about .’(> cents', the lion's share 
therein falling to the principal Spanish ( onipany. 
l a Vnion y el l enix l.spanol, with a premium 

of (1,0(17,-’4(1 pesetas; then followed I a 
Catalan.! of Barcelona with 2,027,(75 |<esetas,
I .’Vnion of Paris with i,ifXi,.V>7 fiesetas, and 
I Vrhaine of Paris with 1 ,lhl,41X1 pe*-t.is 
(ren companies, 8 Spanish, 8 British and ( Vrencli, 
had each a premium revenue ranging from 100,000 
to 8i*i,1 00 |K'setas. ( )| the eight Hr it tsh offices the 
Sun takes the tirst place with .(1X1,11(0 (lesetas; then 
follow the Coninierci.il Vnion, with (40,(171 (*•- 
setas; the Northern, with (04,8(9 (irselas; Plurnix, 
with 205,1(5 (icset.is; Royal, with 199,<>v4 (irsrlus; 
Norwuli Vnion, with 1 (<>,7(4 |**setas; (icneral 
Accident, with l’o,(x») pesetas; and the London 
and Lancashire Lire, with 101,(47 pesetas <>l the 
remaining 1(1 offices whose premium income in each 

was less than 100,0 o |h setas, there were 4 
Spanish, 4 French, 1 (ierinan, and 7 British, /<’., 
the Palatine collected 84,195 pesetas ; (iuardian, 
So,#Xi4 pesetas; Royal L.xehnnge, (U .0(1 pesetas; 
Vnion, ((,419 |K'setas; I iverpool an I London and 
(Nolle, (4,(00 pesetas; North British and Mercan­
tile, ( (,9(19 pesetas ; and I ondoii Assurance, 20,004

to issue more
now, to he listed m London, and the first allotment 
to he issued to the holders of preference stock.

* *

Insurance Items. mi mile
The staff ofPut dknti.m.'s Siam- Gatherim;

Nos 1 and 2 Montreal districts and the Three Rivers 
district of the Prudential Insurance Company, held 
their annual meeting and banquet at the Place 
Vigcr Hotel Mr Charles C McAroli. superinten­
dent of No I district, presided at the banquet 
lie stated that the growth of the business had 1-een

to lie credited 
Mr W. 1. Hamilton,

Ninc-

tlian satisfactory, whichmore
to the loyalty of the men 
assistant "secretary at the Company’s headquarters 
111 Newark, N |.,"a1w> spoke optimistically.

Lire Insurance Rates at ( iveiiec A delega­
tion of the Quebec City Council's financecmnmittec 
has been appointed to interview Fire Underwriters 
with regard to insurance rates in the city. I he 

<d their further advance has been raised.

.1 .<*

11 uost ion
Signor CiIOUTTI. the Italian premier, recently 

iinnounced the intention of his Government to in
of a Stateinnluve legislation for the creation 

mono|K>ly of life insurance, the revenue from which 
to Ik* entirely devoted to old-age and invalidity 

1 tensions for workmen. Personals
I>ret'< notices andI'KimVXRY 1-.MHK/7.!.KMK\T<. 

dispatches, as c< 
nf the Fidelity & Casualty Company of New \ ork. 
indicate, for the month of February, K)\\, the fob 
lowing defalcations :

Col.. (it’NTIIKR, of Toronto, has Ixcn appointed 
superintendent of insurance lor Hrit i >h Columbia, 
by the Provincial Government.

Thk DKATH, in I ondon, lug I a 1 id is announced 
of Mr Rultert I lb-eve, manager • 1 the Hank of 
Montreal .it I ethbridge, Alta.

Mr AnDKIAY A Allan has Urn electe 1 a duet - 
tor of the Merchants Hank ol Canada, succeeding 
Mr Hugh A Allan, who retires owing to Ins evi­
dence in England

THK DKATH Is announced ol Mr Joseph (irosncr, 
illic%f supervisor at large, for the Metropolitan I ifv 
Insurance Company, ol New \ • *rk. Mr Gro .nrr 
had lievn connected with the \letro|M»litan since

dinted bv the Hontling Department

% 1110,020 
l ,ti:,r. 

103.4 I I
SI 1.220 

420

&.036
iotr. 3o

Hanks and trust companies
Kviivflrtul assoi talions...............
Public service...............................
General business...........................
Insurance companies....................
Court trusts....................................
Trnsportatlon companies .. .. 
Miscellaneous.................................

$1,112.:*32Total

I HE ONsVs AND I IH INSURANCE Hip ( ensu- 
• if Cun.III.i In hr tukrn un I hr first uf | unr will 
g.illirr fur I lie first hi r information mi lifr u sir 

• anil thr miturr uf I iss nr injury mused by 
accident in I hr Crnsiis yr.ir, .mil of c. ni|irnsation 
by voluntary allowance nr insur.iruf Insurance 
brill .it (lute nf thr Census will lx- inquired for < f 
•ill insured |ier- ins, for thr amount earned upon life 
and the amount earrird against a i nient or sn k 
licss, and thr cost of insurance I >r thr Census year: 
and under thr I irai I- nf disability and « mnpru-,n 
lion re|x rl- will be taken in eases of an idents, 
the eanse nr nature nf the accident 
nf weeks nf disability resulting fr 
the l>

1879
Mr ( iiaki.es a Withers ha- Ixen appointed 

(ietier.d Manager of the I)iiniunnn of < atiad.i (mar 
utee & Accident Insurance Company, of lorontn 
Mr Withers, who has had an extensive ex|ieriencc 
in accideni insurance, was formerly the Company's

.11111

secretary.
Mr. I M Wll.siiN, <d Montre . 

In the Semite in sun - <si ni t«i I 
Forget. Mr Wilson is the senior

1 n<»i\in, Wil !> & f "•. «1
blinking and I'Mir mrr < ir< les as .1

s Ik’CII t .11 led
I loll I .1of

the niiniltrr •miImt ol tll<'
km»wn III

11*»r « f I i
firmun accidents, 

nf salary or other earnings ni the year, thr
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STK Sul-HIK, «H'K ‘’'l'1 AnnMo
Supine. Meg.,i.li, < destroyed. April V».

Ass,ir.,n,e ( <•.„!* •,•>•• . ,th furniture, provisions, and t.ooo lbs. ot maple
Mr «'IIARI.I-' II '."Rlh'N. vre-iden of tin - *1, »urnn l.1Xe, of live children lost

iiiioii I «'Mile ( ■ mpany. state, tli.it I' ' ' *IT, l»r ,iru- fires starting in Mark
,,res,den, o| the Royal Hank of at.ada, and vy l-j.M,,NT,>S, Al-TA Mtri, *,<1 many
! I \e president o| the I ext,le < o„,|M„y. « ill Stone Milletmi,■ ‘j s> ,nv slnrk and
pr<»hal>lx su<<< r<l the kite Srn.it »r ",K< • !,s s‘ l'vtl * rs ,ir<\ M ‘ : t(. \\ m named Lewis, lost„,,r,-s,dent of the latter -„s„t„tio„, and that the farm inmplements, etc. M." '■> 1
office of Jrond vice president ,s no, likely to he house, tiarn. the,r eon,e,rts and h. <,xem

i WiHilisTiH K. ONT. 1. \ out,g s hart, m' /.«ira. destroyed. April will, dnymB *>'">• £

r calves, ’“('y and farm im­
plements. Origin unknown ; partly insured.

HRAMKiRli, ONT. Ann, a I mg department of 
Brantford Screw Works destroyed Apr -• 

heavy, largely o*ing 
\u kshutt Plow Works, <lv- 

fvvrlicatvd

Itanoue d'll.Khelaga and of the Mount Royal |
Str.

I .ast

cows, z 
hushvlsThe Canadian Fire Record.

hr‘iih If

<d tiirtni

s/v. m//, i nmfilfil by /«<’
House, occupied hy la,inlvSlll ls' It I K. 1 INI

allied lllake, destroyed. April V>
I |{,\ mshurg s three oxen anil

Origin, unknown ; loss 
water. Slight fire at ( 
st roved cupola, April -h "k"1'

-U.-........ ................'ir':::,u.,n!::zir;.iîr,«
onsideraiile area. Dr. 1 luteins,.,, s

on, Peter Sta.ey, Imujc a. f.ralton. J mi ̂ '^,‘,^1 ^‘$4-'
f ih St uey. Indian woman. JH^X'house adjommg’damaged by water and

'"‘nni.hVlll'v1, ONT. Dwelling Imuse of Mr and ,.XU.S| , ,xT Barns of Mrs Keating
Mrs ( on. Rawdoii township, destroyed. M.in ' j, yj || Buckley, destroyed simultaneously,
I wo lives lost. i | si .i April s Suspected incendiarism. Dwelling nou-

\\ MI RY 11 1 , . N II t.rass Itre ihstroyed M.thy Ap I - (,r,.v street, destroyed, April
•list and Reformed Baptist churches, and damaged !•« 'H.,, <( r<>|ltcnts, loss partly covered hy
other hull,lings, April -7 "one

MiHiS'iMIN, SasK II Swanstoii, liMiig o . sot’NI). ONT. Kuphemia Sullivan,
miles Iront Welwyn, lost Ins stable ami eleven • |,as been committed for trial on (barge »f
horses. April ,S l a ss about *4.000. i ^ ’ fiw to ,„.r house on April ->> lw-. fires

ill, (UK lire m sttM k hh»iii <■! tiu , 1 ... the lion .c, one in ,» IkhI, and the
ly t'-miwny, destroyed tayo.yH. matches. ^ m|" .,t ,|„. hall Evidences of c'»j

1 origin, spontaneous , ................. ,„„1 the house was closed up all,
l '* "U'nf,‘ '' ,estro\e'd', ! the wimlows down. The insurance ,*

i I., lu* ,in excessive amount
St ssKX, Ml Insurance on h s es hy Dejx.t 

follows: Depot House.

MARVIN, SA'K
stable destroyed in prairie lire. April -'<>

I l.i lYUMIN'TKR, SasK ) alicz Martins
.inplf c outfit of horses burned m prairie lire, ( ', ill, il'KCi, ONT

and 
April ’I.

, Afi.llNAV VIA, <_>l t 
,lestr<viI, May

swept over a 1

MrsI.

Mippoei 
I RKNTiiN,

liar, .. , ksti n. \ 1 h Hastings.
,cmk>; msiiram v, >4 

1 )M. l'orvstcrs hUnk, 
chief 1..-rrs ar - W II Stinson X < «

ijrnrral sturv. 1 oss hvax s,

( )\ I
!April 

( orTAM,
April 2C 
x< h«• us<mI main u«»<

« |vstr« »><<!.
1 Ionsr fire. Mardi l k ns . .

building Western. *t.-»-'. Pntish Anmr'ca, 
S.MKK,; Huron. ' tverpirol. 1 ^

origin unknown . , 1 r-na*. total, $'h<‘tx> ()n furniture,
1 IvriiMNN*" HKIUt.fr. t)M Stahlrs ami I mi * , si riH/s (|ruJr stove, Ouccn, on

■............... ... ., a,..i «* »• a;,; .,,. ', '';. ,,, S m»* ««•
h..g . is le, .y cattle. 4 >'<ws«i'nd a t“1 1 $, Nonstock; Anglo-American, $300 »n

ed a, $13,01», Or,gm. unknown nears and confectionery, total $3.800.
Mtimt-KMlss. ONI I O’Neil* barn in M ddle- cigar ar,U « ( Sen, s of email fires have

.......... . o,.„-.iT«i. Aj».]/ I,;;;;-
. .l«UlmBs Jo. ""'If „"1,"'.!,.w a„a “l,:

d owned by D. Earle contammg arg. 'I'R' • j insurance,
•V'l I....  I- ‘rr ^!neshd,£ of Hasting; House adjoin.

Oil

.1

M’\ t"XS
grain, oiir 
1 ultm.il implements
1 ism

UNI VwS.11ANN* lN\ 11 1 K.
.s , upted In three families, 
and A Cornell, destroy,-
,tally >'

DOMINION BOND COMPANY, LIMITED
and LONDON, ENGLAND.MONTREAL, TORONTO. OTTAWA

MONTREAL OFFICE ; 

Merchant* Bank Buildind-
Dealer» in

Municipal, Corporation and 
Industrial Bonds

L

-.5 7

f
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CONFLAGRATION AT BANGOR. ME.mg. desire>yed. loss ^ Mu rucy estate , $1,51x1.
KKKWAT1N, ONT 1* ire, April 28, e.iuscd tulh.w- 

ing loss : K. ( uthlx*rt, dwelling and contents 
liurned, livery stable burned, contents saved; II. 
Hillodcau, residence partly destroyed; S. ( Sweet, 
residence burned, contents saved; S. Hunter, store 
and contents damaged ; R. W. Neil son, store 
burned, goods damaged by water. Started in 
('uthbert's livery stable; origin unknown. Losses, 
Cuthbert, $3,(xx), insured ; Billodeau, $8m on 
bouse, no insurance; S (\ Sweet, $1,000 on bouse, 
insured.

Toronto. Green houses of W. Welter, on King­
ston road, damaged, April 27. Loss, $31x1 on 
building; $50011 stock. Furniture of II (’. ( bap- 
man, 4b Henry streel, caught lire, when packed 
together, for moving, April 28. Loss on furniture. 
$500, on building, owned by Mrs. A Wade, 
$400. Fire in work rooms of |. (* Hall bur Co., 
102 Church street, did $3,000 damage to furs 
Origin, unknown ; loss covered by insurance. 
Plant of Model Incubator Company, K/> Rner 
street, partially destroyed, April 30. Fire started 
in drying room, where quantity of wood was stored 
Loss, on building placed at $1,000; on contents, 
$2,(XX). Fire in rear of <><>4 Bathurst street, occu­
pied by William C Clarke did $200 damages, 
April 30. Origin, children playing with matches.

Montreal. Fire ill varnish shed of Tonibyll 
Upholtcring & Frame Company, corner of Marion 
avenue and St. James street, April 2b. Origin, un­
known. Freight car in (i I yard, Point St. 
Charles, containing quantity of matches, destroy­
ed, April 30. (i. I car loaded with charcoal, de­
stroyed April 2Q. Shed in rear of 38 Ruslibrook 
street, burned, April 2<). and forty hens suffocated. 
Fire on premises of Fat on I ithographic Company,
152 Blcury street, did $3,000 damage. April 30, 
largely owing to smoke and water. Thought to 
have originated from electric motor. Two one- 
storey wooden houses at I • aigue Pointe, occupied 
by N. Duquette and F Dufresne, destroyed, May 
2. Loss on houses and contents about $2,000, 
insured. Kitchen, dining room and two bed rooms 
in house occupied by A Lalndle, 403 (’adieux 
street, burnt out, May 2. Lire started from kitchen 
stove. New house in Jeanne d’Arc avenue, Maison­
neuve, damaged to extent of $>oo, Mav 3.

Bangor, Me, a town with a population of 2\,mh> 
was swept by a lire on Sunday, which, starting in 
a bay shed, destroyed the business part of nie 
town and the best residential section. Agents at 
the scene of the conflagration have reported to the 
New York Lairnal of Commerce, the tollowing in­
formation as to the amounts for which particular 
insurance companies, inter rln, are involved

(irons Involved Net Loss 
$40,000

«

. $17.000
12,000

Aetna. Hartford
Atlas. London......................
British America 
Commercial Colon, London 
Caledonian. Rdltilmrgh 
Connecticut Fire ...
Continental.....................
Fidellty-lMienlx, N Y 
(!• -riium-American. N Y 
Hartford Fire 
Home of N Y
Insurance Co. of North America 
London X- Liverpool X- Globe 
London X- Lancashire Fire .
London Assurance ......................
N. B. X- M . London 
Northern, lamdon 
Norwich Colon . .
Palatine
Phtvnlx of Hartford
Queen .....................
Loyal Exchange 
Royal, Liverpool 
Scottish r & N 
Springfield F. x- M.
State, Liverpool 
St. Paul F k M.
Sun, of London 
Western. Toronto

22.000 
17.son x, too

I'.O.OOO
t.'.ooo
20,000
00,000
48.000

2 I .000 
tio.uoo

00.000

7:..000 
21.000 
00,000 
I 2.000 

000 
27.000 
I X ,000 
1 .‘,.«00 
I 5,000 
25,000 
20.000 
10.000 
05,000

27.000 
1 s.ooo
I 5.000
1 5,000
5 5.0OO
20.0110

.......
2,500

2 s.ooo 
20.000 
1 5,000

I oO.oon

5 5.000

SUGARS
The best are the Cheapest

Ask for a ml set1 that von gel

i

CANADIAN FINANCIERS1
LIMITED

Authorized Capital $2,000,000
ixrcnoRs. admimsiratdrs. husoes, rheher

MEMBERS VANCOUVER STOCK EXCHANGE

EXTRA GRANULATED tind other 
grades of re l ined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

MANUFACTURED B

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

If you cannot come to Vancouver, you can 
participate in ite proeperity by buying Sbarea in 
of Vancouvar'a moat eucceeaful Companies. We 

140’; have paid dividende and bonua to the extent of 
129 , in the laat four yeare. The Directore have 

$250,000 of the etock.

;
'

eubecribed for over
Further particulare on application.

PATRICK DONNELLY, OlRWlI Manifir.
Held omet : 632 6rin.HI, Slrwl, Vnncou.tr. I. C.

IrmclMt : North Vinoouvcr. Scull) V*neeu.er. end 8 Prince,
Squire, 111,lew.
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Bank Statements.
Stock Exchange Notes

HANK OF KNOI AND.
April 27, IRIIThurwlsy. May 4. 191 •

Th« M.urltliN of the Steel Company of ('amnia him*
....... . llhtril ami worn dealt In oil Mo* Kxrhangr ofTlrlally
11,1s k Tli.sv rompt Im* IT.:,no.non of HoihIh. 11 ft,000 
hit*vi'h ol Common ami 6 4.963 of I'rcfttri’d Hlock ^ A|>- 

li»s »Im> hvi*n made by I h«* Kuhh« II Mol or ( oin- 
$StM».nno of thell" Preferred ami the aaim1 

Cana. Inn Partflr again

M.iy 8, min

I’W «*1.1.< l
2*.;in mi

V.M‘2 p.<* 
.■**.•.« VO
to nvi.’i •
41 I Hi.«70

Yester-ls?
t: 1M7.071

««i.'.H I- «' 
tl7." '»

11.1:1.'«'II 
.’."O'

If. Nlf, 1171i_ 3f. sur, 071
.•ti.'ill.o-o 

«: p.e
* HI INHI

«'on, K Itul 1I011
Hewer «* ......
I<e«. to hat, 
«'irciilntlon 
lobllc l> |. .. 
« «Hier l>r|>. 
«low serum ... 
other secure

r'1 1 itjiw 
• 1 *•.9,1 «*) 

14.1»;
.U «hi

|,llnti Ion 
pan> to lint
mroitni of their Common hI«h k 
, lahllshed a high bM l al 237 *-4 h«r«* and wont over 

11 has reacted from t h«* hlgh«*Ht but 
Ilomlnlon St«*«l Cor

1
V44 •i.llj

r>.t»n
!

•jio in i.omlon
► liu\As a gin,<l gain f«»r Ilt«* "<*«k 
point ion vuih an at the feature ami declined but s.this 
in demand around |h« m*ih figures Hit h«*llrti K Ontario 

favorlft* In tho H|t« i ulallon 
Cvnivnt Cominon

NEW YORK ASSOCIATED BANKS.

April V.', 1811 April 3». lût»April **. IPM
| « (>|ih In lli«- ftirvfronl as a 
hud Mill higher fig it n .s an* Itiokvd for.

uiMt lboat* Him an* billing to buy a 
< "row n lb

$1.21 M"i. «••
l,l*C,.7IO.ti«H» 

M,t ; >. » • 
'.MI.Vilt.2iH) 
«9.01 '.')• Hi

$1,3*9 or,l"n 
I.HO.tU.l.A'tl 

It ■ • ■

.Mtl.HtO
* 1 onn

:tft2.lt» XM

SI. ira. vM .am 
l.tli.'.'o.Htei

t mis.ino 
:iiti.-t r. mm 

Ttl ft-T.Ttn

$901.4 12.700 
ilGV.i'stf/AM)
fio.ir-2.rt4i

l»c|stwite .......
tircttlMlon

Legal Teiulere

T-»t*1 l!»-ee 
lliwrtee I

Surplus
list loot K *« r* w

1 el ill a favorite
|, w priced situ k fm fut tiro improvement
H. ,w |h again ex dividend of tho monthly r, per cent. 
„n,l hows mon than an equivalent gain Th«* money
I. at-1.*-t keeps t'lohi* hut tin i«* Ih no « hang, in ratt* lovaliy. 
nml t ht* H-lit Inivtit Is hi ill Imllihh Tilt* Hank of k.nglaml 
mif rvinaln* at llim* p«*r tout

313,
74.

$ on Mil
2 .6.4.*7teqM
$ 4,1 C.S-M' 

T> 4
§:k * •** 2'hi 

27 tl
MoNàY à Ml Kxt n»XUK K AT It It.

To «lav La"t wook. A Year Ago 
ft %
ft X
4» 7.

... .
CANADIAN BANK CLF. APINGS.CD mAuM m Mnnlr..l ... 5 54*! 5 5) X

*« •* in Tnri.nlii...... 6-5)X 5-5I ".
•• - in N«w York... n\ 2| % „
• ' •• in I on ion........ 1J-*X 21 ■ ''IX

rîKf ïrasisf w5Srss?Week
M»y

, HIM.221 133 .'*7.441
32 wv..*+ 29.977,727
4,212.721

*4"S WIr.Hank of England rate...........
('o iBtil* •. • • ........... ..
Ileman l Sterling.....................
Si it? -lavs’ sight Sterling..

HI | HI»! I HI)

9.'. Hit
(JC-TATIUN* AT CoNTIHAHTAl. 1*01111».

l,a-t Week A Year Ago
Market Hank

*■: ? Traffic Returns.

Carahia* PAOiric Kaii.wat.
Mol,“ri!° .dBle #15,971.000 «19.4H7 O00 I20.4ÏS - 00

.& .Cl 2.11
A,ml HiHIOOO 1 .HI 7,000 1,989.000

1 4111,000 1,789,000 1.9.M.00O
.. 1,814,000 2.265,000 2,472,000

UnA»n Tkcm Kailwat.
1910.

lnrrersv 
1991,00» 
In- res e

87,00» 
17‘2,»»0 
162,000 
207,000

1911.This Week
Market Hank Market Hank

3 2,^. 3

181».

1nPane..............
Kerim..........-
A meter-lam. 
Vienna.........
Brussels....

4\it2 a ft5,7 :<*
:n 4 5t It■4:li
2

v! i
21..3»44

St'MMAKT or Wiei’a Sai.es aw* (JroTATtowa.
Closing 

M.l
\prjl 27

hN#t Inerea»e
14 «2,2»» 
Inc-ea*» 

41.904 
66.264 
49,771

closing 
bid.

1911 4*><1ay
2321

i:tn \ H 'i4»i«.H.

1911.

, 718,60 1 815 893
714 2h:i 824,890
724,6:; I H2:i.:i85
955,171 1.10.1,199 ...............

Caiadia» Noath».» Kaii.wat

Miv"10.^*: I.Æ. 12.425/200 12,896,300

Æ*"'!"’.'-. .Ko 247/.Ô0 328.300
A|'r" ................ |77 Kim 255,500 306,500

189,300 252 4HI .1111,100
193,600 397,600 409,200

Twin Cm lUrm Ta.h.it Contaat.
MHi'T.^riÆ tl.W.tH6 #1.79X248

1909. 1910. 1911.
124 823 135 829
126,391 1X5,467
121,632 131,571

Datauit Viited Kailwat.
1910 

158,629 
161,141
155,046

Merurlty.

Caiia-bao Panftc............... -
* 4ii«>*' (’iitnmtio ...................
Detroit IIinM......................-
Halifax Tram............... •
Illinois Preferred.... 
Montreal Street..............
(j'telKf K» . ..AAA..........
I uronit) katlnay .. .a ..
1 will ...............................
tfiehelteo A Ontario ...
Can. Par Com........................
Can. Cement (’tint.•.. •
('■n. (’entent PM.............
|bus. Iron Preferred....
I) n>. Iron Hond«............
Ihtm Steel (W|>n...........
Ka"t Can P. À P.•»••••
Lake of the Woods Com. 
I.aorentxl • Common . • -
Macks» (• ................
Macks? P ef.r ed............
Msgir.sn Power ...............
Montreal Power ............
Nota Sr-«ha Steel Com
Ogi I vie Com . ...............
IHUna Poavf...................
‘V.i Light ami Power.
S'tawtti'gati....................
t §n. ’oivertora............
Horn Tettile. Com .. 
1*0IV. I'esllle Preferred 
MotiVral 1 otton ......
Pe inatit* (’«vmmou ...• 
Pennais Prelerrd . 
Cm»II Meeees-

Fates
. 4.9»ft :.4 Week ending. 

April 7........ Sf.7,797 
891.1 ft I 
8 V 3,1 .'xi

..2.14
•»i ;7»160? 144 314'141172 21.1‘‘I *9210 • 3».

:22112Î417 to 
:.2» 
3ft(l

Increase
I47I.HO
Increase

80.7» 0 
ft 1.00» 
49,000 
11.60»

fi.i6ft : 
129

A
*129*

1»8|»«8ft
1512»121 i:t,o:»7

696'« ! l2222 i4.961 21t8ft X l«.s7lift 10.10»ltd1 ft»
*Vi!ft..*»»» 

6,471 
IV» 

.. 28ft

Increase
$93,763

I ticreaeii 
4.741 
6,4 ft» 

14,423

2ftfti
39;

57,
f It3-

W ... fniiinn-
April 7........

.I I1 HI 110,570
111.917
145.991

21221 !14
I I191125 VII
21.

-175 JllrreiM*
5,972 

11,26 1 
26,741

1911. 
164.601 
172.4U7 
M 7-7

149; \ .|i.157! 19(9.
130,742 
117.14- 
134,046

Halifax Klxotaio ! aa.wat Vu mi* any. 
KsiIwat Itrr.ivl.,

nun.
3,501 
3.H02 
3,814 
4,996

1,178 W..k .ndin*.
April 7 ..............

: !9797)-0
1221.2155 II3)1481". 

I--V
1.31 21..Iff..1.1130

113) 112; J74 J
4 i4Mft» lit -resee

289
1911. 
3,79» 

8T2 
1,230 

ft ,ll 3 4
Hat.na hLAOT.ic Kailwat C<.

l-l".
41,1-0 
43,417

1909.
3,134 
3,552 
3 316
I 194

Week ending. 
April 7..............

t>7»42f»
lftftH» 7»

1 ! 1149102 Iftu 4M
21 •ft"f

► 4 x i».
3,ft?*

In i t i it Svrmma * asetmk 
l?t'9.

. 17,2*4
K.Sft?
IT.6? \
21.679

74 3*<
3»..HI Ul,

3 ft» \ I».
2o

ft. 7.10
1 "T'îî

4,232

1911* 
12/. 1.1 
47,619

Week en ling
April 2... aIncrease1911.

20.78 3 
2».7ft I
21.441

I9«ft. 9ftlH2*1.27 ft 
19.1 9 
I ",»lft 
2ft,122

\pnl 7 1.341 
2,401

3 417
3,293

11 nitt
43,7ft6

4HI.2 t
40,463

11 ____
21
:m . .

s ?
: 

I + 
i 

l 
i 

! 
l r i 

i -H

-W
»



I
<r>3THF. niRONIfT.F.May 3, mu

Stock brokers

BURNETT 81 CO.
STOCK BROKERS

OSWALD BROS.
KBl.bll.hed IKIil« Established 1868

STOCK BROKERS Members Montreal Stock Eschsnge
12 SI. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Selthsrs 3 J. M. Pills."

Members Montreal Stock Exchange

113 St. Peter Street.
0. W. 9. Heelers#»F. F. ARCHBALD.M. C. OSWALD.

HcCDAIG BROS , & CO.F. NASH « CO. Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities n Specialty

17 St. Sacrament St., Montreal
Telephone Mein 923-4

Member» Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.Tel. M.in 7420. 7421.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock Exchanget Member» Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Parla Ollier.

60 roe de Provence.
■•■trail Ofllce:

83 Notre Deme Weel.

GREENSHIELDS & CO.J. E. GAUDET & CO.
Member» Montreel Slock ExchangeMember» Montreel Stock Exchange

IS ST. SACRAMENT STREET, MONTREAL 

99-41 NEW SNOAD ST., LONDON, E C.
STOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL An.ly.s. ot Montreel Slock, m.ilsd on r.qus.lTEL. MAIN 5145

BRUHEAU & DUPUISBell Tel. M.in 2569, 6947P. O. B... 1167

A. A. WILSON 81 CO. Member» Montreal Stock Exchange
Member» Montreel Stock Exchange MONTREAL.

QUEBEC.
4 Hospital Street,
123 St. Peter Street, :

:::I STOCK BROKERS
40 Hospital Street, Montreal

::
A. BRUNF.AU.A. B. DUPUIS.

London. Eng. New York & Boston Correepondente.

R C HOLDENJ. PITBLADO

G. W. FARRELL & CO. J. PITBLADO 81 CO.
Member. Montreel Slock Esch.n*#

Olden Executed in ell Principal Financial Centree

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

Member» Montreel Stock Exchange

STOCK » BOND BROKERS 
45 St. Francois Xavier St.

Tol. M.in 3410 MONTREAL
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List of Leading Stocks and Bonds

it. WILSON.SMITH H CO.. i«n st. J4nrs sfirtT. montibai 
CnillCTID TO THIKSOAT. MAY 4ih. Mill

■rroiTKi» roe rnr. cnboniclk by

|Vr cenVge 
of l-eet,-iu# percent. on Unie 

. e in«f*»tiueiit A mm»
• ti»r«> et i-f ' e.nt IMvtAwt

| Iff capital
suberr-bed »'»“* UP

When |ii?tdei»d 
abl

fleeing
It INK STOCKS. c»y

$9IS Pel Cent Per <*ent\sk,*d Itlil April. October.
March .lune. Sept. I fee. 
•Ian.. April, .Inly, October 
.Ian , April, July, October

2,AY.'.3X1' M
_ T.llOii.'Hiti 70 00

t,nnb><l 1.WI.OJO 19990 
SjMmi.ww i/jso.uw

« Vtf.ft' r. 
M.oon *wn

4 am*. fi r,

a non in*

:2t.lH-Hi.li S-.rlli A merle*
* *ii» Hen Hank of « ’t,mn,er« e
i Hiiiiinlitn .... ................
Kest-.rn townships ..................
If •mtlt.iii 
IliH-helege 
If.. ..<• Mank .if i 
I Hiper la I
Merchants Hank of < "ana la 
Metropolitan llank 
Moleum . . . ....
Montreal 
Nationale 
Sew Mi imewlck.
Northern <Town Mank 
Nora Hcotle ....
ill taw a
Pro. incial llank of 1 "snail» .

standard ........................
KVrlmg.
Toronto .. -.

in IJ.J4 3180
l«u 12 Oli8 ii' I7J

111 72 March, .lune. Sept., l»ee 
March, June. Sept , I tec. 
March, .lune. Sept , I tec. 
Kelt., May, Augu-t, Not.
March, June. Sept ., I tec. 
•lau.. April, July, ttetoher 
•Ian., April, July, Oct<»l*r 
March. June, Kept., !»ec 
Keh., May. August, No? 

April, July, October

3.0ti.132 
2..V» .«»■<•

:t73.nun 3" It 
6 713.S1» MMI.OO

2.7l3»00 2,73 <'.**' 
jJkwifkHi v.Ntn.twm
l,34t.4nn l 20.187
6.912.700 fl,743.*'V

kkîk ;sr, tag .*•»
4 (MMI.IMHI 4 Hw»,lMM> 4.400.000 IMM»

I4'ti»i,iasi ||,40i<iki0 l.’.tkHi.itor U.33
V.'fNH.lHSI <H*l,'l00 1,206.1*0 0" 00

M4.1.n<Mi Kl 1,4(10 1.400,664 170.94

IIion
5

12I OU

4 73lfto l»H| 

W *,71

mo
10UNI

fl 20 
:t «7 10ion

7an Jan.,13loo
January, Jo I?.
Jan., April, July, Octolier 
March, June. Sept , I tee. 
•Ian . April, July, Octolier 
March, Juno, Sept., i»ec.
Jan.. April, .Inly, October 
Keh., May, Aug.No?einber 
feh . May, August, Not. 
March, June, Sept
Jan.,
Marc

EE IE ;Si :k
I .<«i,H0i 1 «> 11,000 425^00 il M
2,.V>'.«» 1,win,nfei 1.950,090 80 uo

8
13

8

urn
4 71Nil 273

7lio
II IS;æs jsjs îsas

JUS
4,307.801- 4 384.VS. 9.WJ.J®
4. '.«1,3 » 4,4*Vt.?l'- ’ 9,400.00"

HJV.imn .ntx.Tvr, ••• ...........
002,(ton 101,301» ------

u23» 938 128
9 -1

119.76

8" 82 
83.71

'ill . I »ec. 
April, July, Oct 
h. .lima. Sept , I tec.

II

9
fîiihm Mai-k of Canada 
VancmiTer 
Weybum Seciirllv

Mi'. »■ 11.«ne.it s hr«i< as 
A mal AsInwIo# » Tun

Prel ...

8 2»1 tU 
in

161 lfiO
....
Ian.. April, .inly, ttetoher 
•an., April, July, October

».1-23.0 U' 9,128,0110
1,873 Or-n 1,973,00- .........

12 >4\nan I -.Ntn .ton
2.99». «<S. 2.999.466 . .
1,000.Will 1,000.000 ......

9T8 000 ........
838.001' 918.000 ...

.................. 1 .Ml.4001 1,3II.«00 •
7 « 3 i IWi.OnoOOO ISO'WiO.OOOl . ..

3.300 ttm- 3,300 030 ............
n.iM.Mn 3.000 (ion ....
4.7 W 4,700.0011 . ..

li.3no.nm» n.vm.otu
in.v4t.ms- te.vm.o-fl

? 798 «18 2,7*1.098
1.930.4!* 1 939 498
1.733.800! 1.719 00,1
l/Nto.w,: i,«9»,‘.*,

17,vw non 17.8m,.000, 
S.noo.ooti 3,000,001!

6 000
l.*M

11. 10J
V»

14*. I <4
•l" 8 .31H-ll I cl#

MUck I n 11 | no
|8| 100

1*4
37

Ash t’.-m 
Pref

Il V Packers Assn "A"
"H**

to,,1do
«uniinlatlre. 

do
March, June, Sept 

. .. April, October.

: A3 3 .£! I«ref 7
I* 821 100

•to ,l»ee.
26Canadian Pacific 

Canadian • a< ' "uni

< aeadian U-lierai Kleclrtc . ,
i *n. < '«•nient IN,in..........................

I»-,. PM 
l'an. Coi' Hubber Coin

Canadian f mariera

llelrolt Cnlled It y 
Horn inton * -«a i Preferred

Oornlnlon "I estila < <• Con,
in pm 

i me Iran A lie » f t
Ik,minion Steel Corpn.

I til I Util S#|
Maillas Pr

*»n., April, July, October 
... Jim , April, July, Ocb latr

'••• • .......................... ..
.........Ian., April, «Inly, October
... Jan., April, July, October

.1 pH,
6 42 :\|t t-'.t 1--4

I Î1"0
221 221 ....

"7s 21lit
4-• inn

mo
4/ 41 101

XI* 3 !M 3 Nl
71 7ui vm

lo7 mo
7 «4
6 .iH February. August.

•Inn.,
Jan ,

Cum.

7I Ml
April, July, October 
April. July, Octoberm

7 21 
7 ist

7 12

6 8 ooo.om 
i.ev.m 
8.ono ms- 

V,><t.n00

fi»j 6*1 1no
b 4» mo 7

noJ ""I". he,l
8*", «•V-. 100

Ian , April, July.
• Ian., April, July,
Initial Mr.
Ian . April, July, October 
Jan., April, July, October
Keh., .May, Augt: 
Kehruary. August 
•Ian.. April, July, October 
Apr.,Oct..tin H’nuaoet ‘UT, 
March, June, Sept,. I»ac.

, April, .luly, Octolier

October
October

3 -«i.oue 3,vsi.ootit .........
1 tnoono i.4on.nnu| ...
7,4''‘I.70.8 7 10 «7638,000,0-* ft .000 .«1001
6.0-0.000 4.622.r-00|

4 *1 «821 911 too 
14“j !47 190

ierb>r l're< tioii...

I lectn# My Coin 
do Preferred

4 7 "2
4

6

100ii: - ion
6 4*.91 91. ionIllinois I rac PM

st, Nor2,mwi,m* •-,(?» m»o
l'ono .mu lOm-noo
1 200.001! 1 TOO 01 to
7.1».,«0 2.100.«*'0
1 VW.lWn 1 300.00,'

41,3*0.400 «1,380.400

fto.ono.ono 5*.oo" -mo 
n vr.om- is .3»%.<»•«»
7.4on.ono‘ 1 ion.ino 

?0.H32.mH' Ik.^nm-o
416.0OT 9 pto.nao

3 »*»*» 3.000,600

3 13
1 2:.
t at

3»:.Kau,liilsti,|ula Power 
lam cntid# '213 212 10l>l‘a|>e, 1 otn 

do Pfd
I ala of the Wcanta

7"212 V»
1.4. 1341 moMill Vv Com 

Jo Pill mo«1 • .Ian-, 43 -92 yl| ion
imt

ti S2t 106

XU H»* i>: V»
toil

if .3 I vt mn

Meeker C oupantes 1 -tu 
do

Mesican light â P-'Wet Co

April, July, Octolier 
• Ian.. April, July, October 
May, November 
April, October 
April, October.
Mai eh, J une, Sept. I tea

Jan
.4Pfd

4 76

i
VOPfd«I"

4 »>Mini. St Paul â S s M t orn
-Pfd \ It

.8 Ti 9Montreal Cotton Co.

41 nltea I -glit 
Montreal steel W

Keb , May, August, Noe. 
January. July.
Jan., April, July, October 
Keb., May. August. No?. 
Jan., April, July, October

.000 0»> 17.060 606zz sas..
m.nen.oni', m.moeoo 
j.ooo.oor IJBtP
7 600.000 7 ><0.660
i .nno non * non nor
1.03O.r«!
1.306.600
2,000 000
1.136.600 2.180,
1.073.000 1,079,000
V.V'.msi 9.’00,0011
9.1 l.om 3.132.000

Sl.V-0.0m 31.7.86 000
7 ooo.om» 7.090.OOP

III mto.961' 1 ".ooo.om'
13.978 IOP 12 006.000
• .•win -tor- s.itie.non ..
a -Cl.ltf 1.896,201- ....

90.1-16 1»,- 20.imi.cfr- . ••■
Iks, (IN tsst.itOti .....

160 000 VH» 9U6 ......
9 00U 006 9.90MU0 .....

17& «3 
ti !!»

X |t 119 14». 100111 A Pwr
d.r» * iid

Htieet It»- way 
Telegraph

inn
vie it 162241 124 

. Ü4

434 «'1 166
y:i vTi 106

ion
i;:t 122 1*6

Montre») I«f»
March, J une. Sept., hee.

4 6» 2Northern (title 1 recti,m Co 
N scvtla Sice a • ». • •• Com

FI

J»n.. April, July, October 
Merch, September 
March, June,Sept., hee

4
I .'*'.000 ...
?.86o,m»
2JW0 6»

Pfd
Ills Com

8 0" 71*128Ifd . Keb. May, August. No?.
. ... Keb May, August, No?.

March, June, Sept, l»ee. 

Jan , April, July, October 

.......... Jan., April. July, ««etober

I’cii,,- »,, S
<l«t

V-irbcc Ity I . A 1'.
*lc
Kl-, de Jenlere
hhewinigtiau" eter A Power< -

6671
63; 68

121 120 100
H* 1 « lOn
I MU I,*-; MV

5

3 78 
c. 09

l.elteu A tIn- S»? Co. 4
4

10164 1*3 1«V>
71 mo

UN 12». ion
Sen paulu T I AC 
Iolede K-tl I ght • 
lor,«nu., street bailee*
Tr- ( t? Pf 1 
1 w m Ctt? Iter 
M e»t Ind « I '
Mtbteor Hotel 
9i »-rg E'.ecteir Hallway C-e

Jen., April. July. October 
... Jan . April, July, Oetol-er

•rll. July, Ovtol-er

3 37
«

;
... Feb., MaI (81iv MW| 1*

No
•11 Transit Co

May, Nu?#mb« 
Jae.. April, Jaly10 , Oeteber150 ...

213» 213 10U 4 • •XI-1



hate of 
Maturity.

Closing
guotat.ons Where Interest 

payable.When Interest 
due.

KKMAKK*
outstandingBON ns.

Aetrd Bid.

Bk.of Montreal, Mil.. April 1st. 1925
Dec. lei, 1939 llcl.at 110aft. Nov.’lfl 

ur m pt. aft. Suv.'l 1
6 $3,363,000 1st Oct. let Apl

3,500,000 1st June let Dec-

6 490,000 let June let Dec
6. 1,541400 let Apt. 1st Oct

6 2,000,000 2ml Apl. 2n,I Oct
61 5,000,000 let Apl. 1st Oct
6 6,175,000 let May lei Nov.

102; 102 
104j .. I 6B. 11 Telephone Co 

Can Car A Fdy..

('an. Converters................. Il)
Can. Con. Rubber Co..

Can. Coloured Cotton Co. jjl . .
Can. Cement Co.............. *®î
Dominion Coal Co............. °6

Doni. Iron A Steel Co... 941 94 9
Dom. Tex Sere. “A".... 96

............ 1011 6

“C”....' •• 951 6

••I)".... 95 94j
Havana Elrctric Railway ••
Halifax Train.......................................
Keewatin Mill Co............... 1 ••

Lake of the Woods M1IIC0 1

l.aurentide Paper Co...........1

,,,. lk*c. let, 1926
1. Oct. let, 1916 Redeemable at 110 

after Oct. let, 1911.99 98
<• April 2nd, 1912
-- Oct. 21st, 1929 Redeemable at 110.
•• Anril 1st, 1940 Redeemable at 105 and 

1 , Ini after May 1st, 1910
7,414,000 let Jaa. let July. Ilk. of Montreal, Mil M'1"*' ',*** Redeemable at 110 and 

758,600 1 March 1 Sept. Royal Trust Co., Mil. March 1st,
Redeemable at par 

after 6 yean*. 
Redeemable at 106 and 

lutereet.

6

1,000,000 

1,000,000

a - in!'’nî let Feb "let Aug 62 Broadway, N. Y. Feb. let, 1952 Redeemable at 105

"Üiz !:‘,M.n,«b 1 2$. PojafK'»;”: -,lu
6
6

Merchants Rank of 
Canada, Montreal.. June let, 1923 

Bk.of Montreal, Mil . Jan. 2nd, 1920

1,000,000 let June let Dec. 

978,966 2 Jan. 2 July.

6

6

• • July let, 1936 
Feb. M, 1933 1

«« Jan. let, 1932 Redeemable at 106 and 
lut. after 1V12.

6 3,929,600 let Jan. let July.
6 12,000,000 1st Feb. let Aug.

6,476,000 let Jan. let July.
87 ..
.. 891
99 J 99

Mexican Klectric L. Co..
Mex. l/l à Bower Co.... 
Montreal !.. A Fuw. Co..

Montreal Street Ry. Co... 
Ogilvie Floor Mille C #. 1131

May let, 1922 ,,
Bk.of Montreal, Mil. July let, 1932 Redeemable at 106 and

Intereel.
6 2,000,000 let May 1st Nov Bk.of M„ Mil. A Lu. 'ov.l.t, 19.0 ** |t71.

| Cl) llinn* . e e . e e e e e . e e e e e •• •• |

u . „ e 833,000 1st June let Dec.............................................Ut 1929

Kurc ü »3, «mvvrœ- ::::::::::::::::::: ST&SSih.o Janeiro......................... 1 1*1 » 23,284,00(1 l Jan. euiy. R of p UnJw

San Paulo............................. ! .. .. | ^ | \ & IB.^mM N°j'. K" 'm. .9,9Toronto A York Radial...; | 6 {.jjj®'”® {rtYpi. lel Oct. Bk. of Montreal, MU. Jan. I at, 19.7

Winnipeg Bleetric....................  104 6 { 4’,Mn î.uàn lit Juij I
West India Kl-Ctric................ 90 6 600.000 1stJamJsUulTJ

1,500,000 let Mey 1st Nov. 
1,(100,000 let June let Dec.101 99j

1928

MONTREAL PARK & ISLAND 
RAILWAY COMPANY

(Smnan American
înidiraiurCumpani; 

Nrni y.ik
STATEMENT JANUARY I 1011

CAPITAL

$1.500.000
RESERVE FOR ALL OTHER LIABILITIES

8. I 2 7.7 I 2
NET SURPLUS

Poit Office, 20 min. .entice; 5.40 e.tm to 
From l.ecbinc. 20 min icrvice; 5.10 e in tol2 4.">

I. AC H INF. —From 
midnight, 
midnight.

SAULTAUKECOI.LKT A SI VINCF.NT DF. PAUL. -20 
win. eervice: St. Deni. Street, from 5 00 a.m.. and from St. ’ in­
tent from 5 30 a.m ; 30 min. .ervicc from 0 30 a.in lo Wp"1" 
10 min. .ervice, 4 (XI P m lo 8 30 P m ; 30 min. scrv.cc 8 3Up m. 
o 11.30 p.m. Lasl car from Si. Vincent de Paul el 1- 00 ft"'-' 
from Seuil auRecollct el I (X) urn , from St. Demi Street el 1- 0 

midnight.

7.542.400
ASSETS

17. I 7 0.1 12
A GE N T S WANTED 

Apply le THUS. ('.. M041HK, Snpt. A<e.r!e. 
16 Wellia|loa Slreel. Rest. Tomato. Ontario

MOUNTAIN.-From Mount Roy.l Avenue, 20 min .ervicc;
From Viclorie Avenue, Weitmount, 20 W. GRAHAM BROWNE & CO. 

Dealers in Bonds

5 40 a m. to 11 40 p.m. 
min service; 5 00 • in. to 11 50 p.m.

CART1F.RVII.I.K.-40 min. direct .ervicc from Mount Royal 
end Park Avenue Station, 5.40 e m. lo 11.40 p m. From Cartier- 

ville, 5 40 e.m to 1140 pm.;
with change et Snowdon from 5.50 e.m to II SO p.m.

Siib/ect to chmugm without notice.

40 mm from Viclorie Avenue, - MONTREAL.222 St. James Street, -

(Vi;THF. CHRONICLE.

AND BOND LIST. Continued
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May s, ionTttr nmoNtn rC/6

MONTREAL CITY AND DISTRICT 
SAVINGS BANK.

A

SIXTY-FOURTH ANNUAL REPORT.

Montreal. May Sml, « »

Tu i lu* Hhurohohbis,
(lvlltl.lll.il of tlu* affairs of I lu»Sixty fourth Annual Hoport 

Dvwinhvr V.Mi’.
brought forwanl from last >«ar s lto.it 

from tills amount haw hwn pall
fimil, making tin* hitlvr

Your I Hi vi lots haw |.lvi.s„rv In ITvsvmlng th"
.vsul.s .,f lis oimra.lons for Ho- war •;«•■*>•>»

w,*ITT,7ôl.«Mt nail tlm lialaii"' 
i. 14I of lttitT,:ITT.K...

Until., ami I In*
'I’liv nvt Iirotils for ihv yviir

*mi,ltill.7<l making aan.I l.oss An oil III »as 
ilh lilvmls In
SI I ini,.Min Iviivlng a halainv at

' . . . . . . . . . "'"•'-"vv;;;: . . . . . . . . . . . . . . .
1,1 a...........................- «... .*

arried to Host i wSIOO.tHHI.OII Vas hwiiShaivhohlvrs an.I t an i' il forwanI to tv xt yvtir.
Ilranoh

ni I to ho
l,vvn ilwiiivtl • xV. «li. nt to <»pvn a

'<‘iir**cl at th«* rornor or 
will ho iivn for

cro,lit of I’t "tit an 1 Los
1 th.* I'uhli.. U hat

building has I..... ... *•
!, llvtl an l

Mount 
hiisln.KM shortly.

Ah usual, a frv<|U«'tit 

liming llio >«ar 
Th. niiort

Hank has boon matloand Assois of t h.*hiH|i. <*tloii of tliv Hooksand thorough
f.. h, f. xtlth suhtnittod

and tho ItalaiHv Shoot nr .i. Ai.n. mmi r.«if iho Auditors
IVo-idoii!.

9

>\\ IMIS Ill'll "A TIH\\|i nisTIIHT
hto.:m,at u. r„K VIM III* ...

I To till* 1‘uhlh : —
Amount duo

i.i Allium:*.
xssrrs.

do-hand and in
ihartorod hanks 

Dominion of
<iovornmoiit Stork ami 
aovruoil lut.‘tost .

Vio\ im tul (iovornmont

Cash on $ jt.V.'T.Cl U 

list.

:v".,7:o liosltors
Uot '.ittadii Xiuoutit

roix .‘I tioliotal 
\mount duo t ha.it> 

Donation rund 
Xmoiint duo

2,7.47.hi:..s::
\ so.ntitt.no

1 2:1.170'.H
I DU 4C.2Slinn,I

of Montreal and 
M utiii ipal and

\ « «'« Ml tit * j i.r.ti U *..*fit y
ot nor
S. hool bonds and !►« T„ tliv slutrvlitdtlor»: —

Storkin,x:t:.,o22 :.o Capitol 
i n m o » n i 
vllliod $2 00.1,00.11

bout tiros
titlor Honda and D« -

If87.«S t <»s
*j o T. 7 :* :i 17Ik-lit uroH

Sundry So< urltloa 
Call and Short Loans.

Horurod by rollatvrals < .U'-.i » « 
Charity Donation Fund, 

mxohtod in Muntrlpal
ii dpi ,IX <‘d

$ 1 .noO.nOO, no 
1 i <10,1100HOpaid t»D 

Hosoiv.- Fi 
Vrollt :',2.:i'.t:i i

2.1 8 2. :'.'.t

Soi ut II I oh 
bx 1 iio I hlllllllioll tiox 1 *0,1.00 00vi mu.nt $ :2 '.7 t '•

Hank Ft.iuihoh 
t iftt. o and 
Hranrhvsi 

titlv i Assoth
$ (76.000 no

14.110 :r.
ivoio

N JII.7-II..Y Ilk I I
*|2I1.7'J11.'YI1I. I i

X I- l.l Sl-I IIXM !..
Manager.Xmlltod and found rorm '

i l\y >11ll\ t ' .
Ie. t . nIIANNON. C ' •

Xudifr*.
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The Canadian Casualty and Boiler 
Insurance Company

ANNUAL STATEMENT
YEAR ENDED 31st DECEMBER, 1910

A

FOR

EIMIITII ANN I Al. IIKI'OKT.
3let .. ...... . 1910.

amounted to *KC<l:IK.A7 Special Services,Tht. Directors beg to |,resent the Eighth Annual Report to
less Cuncelnients, Returns ami Reinsurances.

Investments. Sl.tUIMM. making a Total Revenue of I.I.A.
. |„ Die Reserve for I’nexpired Risks transe,I by the new Dominion l.overn- 

total of pUK.IK.VJil.
pTU.itUK.iNI. which, with a debit balance carried

The Premiums
PI.K.VMI.V Interest on

There was also a dec re as,
of calculation! of pll.li4l.0K. making a gross 

claims paid, etc., amount," I to
ment method

Tht* general expenses,
tlu* previous yt*ar of $îl,îMi8.îM, l«‘ft a 

llu8,ne», all over showed a marked Improvement, and prospects
balance of $1.1,771.1M.

forward front look well for tin* future
w. A. vol x<i, m.Hm

l,rt*'iltlvnl.
Toronto, 18th April. 1911.

SHEET AS AT ill»! IlK.t'EMIIEIt. into.IIA1.ANCE
ASSETS.I.IAIMI.ITIES.

.$313,100.00 Investments at Cost:
Loan t’ompanyCapital Subscribed .f London

t > 2 p.v. Debent urea 
Standard Loan <*<>. 4 li v- 

|)ebent urea 
City of Port Arthur 5 |>.c.

Debent urt a..........................
Tow n of Ilrockvllh* 4 w. 

pc. Debt'll! urea • • • •

. $ if.,000.00$ 50.000.00
Capital raid up 
Balances due 

patliea 
Reserve

ing adjustment.................
Reserve for Unexplred Bre- 

nilunts as required by Do­
minion C.overnment 

Balance of Revenue Account

other Com- 52.950.004 22.S6
9

for claims await- 5.399.505.759.23
5.230.1 t

$ 1 OS.5H5.04
1.954,15
0,050.71

277.01

.3153.53 
15,774.9 4 Interest Accrued .......................

Cash 1 ti llattk and In Hand . 
Sundry Debtors . .
Hills Receivable . •
Agents’ Balances 
Outstanding Premiums (less 

cost of collection I

$ 195.15
. . 130.71

0.1 IS.00
0,14 3. SO

above Included in Liabilities. I 
Ku- 

( less

I Reserve on
Furniture and 

gineers’ Kqulpment 
depreciation) . . •

< »fllce
1.579.97

$12.1.191:14

F.MiF.D :llkt llKCF.MIIF.il, IMO.
F.XBFXMTI HF.

Balance from Last Account 
tlcncrul Expenses: Including Advertis­

ing. Printing. Btatlmmry. Rent. I.l- ......
ecus,* Fees. Taxes, Commission. He. . <.•. >«••......

Claims Paid and Reserve fur Claims out- ^ w(||
standing 15*77 4 91

Balance.........................................

REVENTE ACCOVNT EOlt YEAli
REVENTE. t 3,343.23

.$111.187.96
la>SH Reinsurances . . ID,14».31! ,H) ((.)s ^

i ."..c,;,
4,349.93

Bremfums

Special Services.........................
Interest on Investments . . • 
Decrease in Reserve for Un­

explred Risks...................... 11.241.0M
#iim. I nr. 2.1

i
AVDITOIVS < FIITIFM ATI’..

value of the Investments. It Is In
Company’s affairs, and all m>I have audited the above Balance Sheet and. auhi'a-l I» the |h|i

my opinion properly drawn up so us in exhibit a trim and ><rn 
auditor have been complied withrequirements as an

Toronto. February 2nd. 1911. II. D. UK KIIART MORMON.
Chartered Accountant.V.

Manager.
»
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Reference Directory

Le^al Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Vii ion K Mm hi i I . K t

II AM ( AM.KAIN.
T (MAAF ( A A'.» A IN. K C.

J J. CHI Kl MAN.K. M Mclmt i• ai i
c. a. o. JohnsonMcGIBBON. CASGRAIN A MITCHELL

CASGRAW, MITCHELL. McDOUGALL & CREELMAN
Solicitors k Hakkisthks-at-Law

CANADIAN UH ■UILDINB 
MONTREAL CANADA

r. w. r.vANs

Evans & Johnson
FIRE INSURANCE( aMe Ail'ltrea 

" MoiMt.IKH, MuMHIiAL

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barriater A Solicitor 
New York Lile Building

Mi'sum
. MONTREAL

GENERAL AGENTS
/ETNA INSURANCE Co., ol ttarllorJ 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol Loedoo, Eoglond 
HOME INSURANCE CO., ol New York

A.Ha'Cam i Al'I'SRS», " I"ar maa

FLEET, FALCONER, OL(iHTREI), 
PHELAN, WILLIAMS & IIOVEY

St.tnil.irel llu I III I ml, Ifl7 St. Jantrs St., Montreal 
C. J. FLEET, K C. A. R. OUOHTRED. K.C. H. S. WILLIAMS 
A. FALCONER. k.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

WILFRID BOAEY Room IS. looada Lite Ruliein, ISO SI Janes Street, HONTHNL.
(", miRNKiKll.t. A LI A C.n ARTHUR J NOI.ANII. Accl

McLennan, Howard & Aylmer Mon. Sir Alexandra Lacoste K C.
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

Mi l.I f
Il I I

Kavanagh, Lajoie & Lacoste
ADVOCATES. SRLICITOIS. Etc.SNAN, K lVans 11 II A I TON. kl H ollim 11 

h |.\k IS H. - Xk AN I'
t *Mr A'Mirww Provincial Hank Building . 7 Place d'Armeo.

Paul I.aroete I.I..I.. 
Julm Mathieu. LI. F-

‘ N<>T » a it Month I kl "
II. J Kavanagh. K.C, 
II V.eriu l.ajoir, K.C.

ATWATER, DUCLOS A BORO
ADVOCATES

Guardian Building, 166 SI. James Street, Montreal.
W 11,1,1 A M HANSONHlfWIN HANSON

Hanson Brothers
London A Lancashire Life Bid ft»

C. A DVCI.OS. K.C. 
) K. COC1.1N

A W ATWATKH. K C. 
W !.. HUNH

MONTREAL
Investment Brokers

Government, Municipal, Rahway end Industriel Bonde 
end Securities BOUGHT and SOLO.

suitable for Insurance Companies and

MeCorthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS, Elr.

TORONTO

I

Investments 
Trust Eet.iteealways on hand.Monr urr bvihhw»

vMiottA Mtrri.
Memtiera Montieal Stock Kschange 

CABI.H AUDRHSS HtN^lN, MoNTKHAI,H s. üai.ax. K C. 
I). L. McCaxthv. K C. 

j. F. II. McCaxthv.
Wallace Neaait, K.C.

John lloaein, K C H W. IIABCorar.K.C. 
LaiowruN McCabtht, k C.

Hbitton oai.aa

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.orru Rs :

Adelaide SI. East. Toronto
R. Wilson-Smith & Co.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.STOCK BROKERS 

Guardian Bulldlntf 

160 St. James Street, - Montreal

AGENTS' TEXT BOOK -Griewold' $8.00 
INSURANCE EXPIRATION BOOKS Magurn 

SO v. end SS.00
AGENTS' MANUAL (13th Edition' S*.00

LIRE
FIRE

1LIFE
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ISSUES GUARANTEED CONTRACTS
"1

Gtxxl men. whether eipcricnved in life 
lj msuranec or not. nux nuke direel eon- 

I tract* with this companx.for a limited ter- 
ritor\ if dcsired.and secure furihcmsclxcx, 
in addition to first \ ear's commission, a 
renewal interest insuring an income for 
the future. Address the C.ompans at its ,| 

I Horn: < Mfuc. No. 277 Hroadwas. V V. jj

JOHN T MUNN. M l)

AK‘ Si I H KUSFYCM
I!t «W I»

WILLI AV H POKIER

rnWARO TOWNSEND 
r- iJ r-»w. s»> a..«

British American Bank 
Note Co., Limited.

HEAD OFFICE t
Wellington Street, OTTA WA, Canada,

■ost modern and complete appliances (or the production and 
protection against counterfeiter el BANKNOTES, BONDS, CHECK 
CERTIFICATES, POSTAGE and REVENUE STAHPS and all Docu­

ments of a Honetarj value.

The Work .«Muted Of this Cempanf Is MCWd by Ih.

LONDON* MEW YORK, BOSTON
and ether Sleek liehanges 

Brunch Offices:

9 Bleury Street,
Traders* Bank Bldg, • Toronto

Montreal

The Sterling Bank
OF CANADA. 

AGENCIES THROUGHOUT CANADA.

157 St. James St.Montreal Office,

Royal Trust Co.The

107 ST. JAMES ST,. MONTREAL
CAPITAL FULLY PAID • SI.W.110

si.oee.oeeRESERVE FUND
hoard or own tots i

Rilltt hoe. LORD STKATMCONA A MOUNT ROYAl .O.C.M.O. 
PRESIDENT.

Sir EDWARD CL0US(0N. Bart., 
VICE-PRESIDENT.

H. V. Mbbeditb 
David Mobbicb

C. K llosiui 
Sib W.C. Macdobai d

Hon K.Mackav Jamba Rosa
I A. Machidbb

Sib H Mobtabo Allah 
R. H 
A. Ha
K.

rUOARTRN 
R (.RKKNNHIII I»rt

C. M. Hava
K.C.Y.OiV,. SH A TO HI* KWIV 

lloB h k K C.M.ti.sib William V. Van

H. ROBERTSON. Manager
SAFETY DEEUSIT VAULTS.

ltauk of Montreal
Building. Montreal109 St. James St.,

National Trust Co., Limited.
$1,000,000

700,000
OFFICES Montreal, Toronto, Winnipeg, Edmonton. Boskatoon 

Authomed to accept end execute Trusts of «very'descrip­
tion and to act its any of the following capacities :

Exécuter Administrator. Aiugnaa. Liquidator. Coe. Agoat

CAPITAL PAID UP 
RESERVE - -

Montreal Board of Oirectorat
Director The Molwmi Rank

in steel Voirotation, 
r Xe*lit Slice t*o.

H. Main and Mm son Kay
XViLi IBM MlMartsr, Fau.Vive lie* }<
II. B Wale», H.-y , Director Can:ol.t l.il

Montrant C fflcee and Safety Dopoelt Vaults.
I A3 St. Jaaet Street 

Manager.
INetloeal Trmwl Building. 

A. fi. BOSS •

The Trust and Loan Co.
OF VA HA l>A

INCORPORATED BT ROYAL CHARTKR, A.D IH*

«72,166,666 
14,600,000 

2, All, 666 
7,289,236 

267,««6

Capital Subscribed. •
With power to lecrea.e to . 
Paid-up Capital.
Reserve Food,
Spacial I' Fuad

I.OAM ON KK*I. KSTATN AND 
TALUKS OK 1.1KK POUCIKS.

26 St. James Street, Montreal

MONEY TO 
bVKNKNDKK

^[ontrral Sntst (Homjramj
Incorporated 1889

$500,000.00capital
UNDIVIDED PROFITS 158.40345
This Company wilh its larpr resources and represent- 
directorate other» efficient service for the transactionalive

uf all Trust Company business.
DIRECTORS

l. L. Pent 
Janux RvJmond
r. w. Ho\%
W. B. Rex*. K.C.

H. S. Holt. Prosidtnt N. Curry 
RoU. Archer, Vice-Prei. lien. R- D»nJur»nJ 
W. M. Aitkrn Gee. E. Drummonl
J. E. AUrcd T. J. Drum-read
A. J. Brown. K.C. Wm. Mellon Micykcrion A. H.u| S-mi 
FoyitU Brown C. E. Noll C-T- Sml'^
Goo. Cavcrhill HuRh Païen F. W. Thompson

M XN.VitRV. J. HUGHES.

142 Hotrc E>nnie Street, IU.

Tbe Standard Loan Co.
ity the entire eaeeu of the

eat at F1VHWe offer for eale debentures bearing intere 
annum titrable half Trnily. These drbe

company.

$1,350,000.00 
- $2,700,000.00

Capital «id Surplus Antti 
T.tul Awls

President : 1. A. Kammp.BBB.
Vice-Presidents . W. 8. DlNNtCK, Toronto.

London. Kng.
Head Olllooii Cer. Adelaide med Victoria Street». TOIOINTO

R. M MACLKAH,

)

1

►

f
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

$10,000,000
7.000,000

0F CANADA
MONTREAL

$4,198,211
HEAD OFFICE,

IS!" $6,000,000 Reserve hmi <M 
Undivided Profits

Pro : Sih H. Montaqu Allah; fiee-Pret.. Johateah Hodosoh, Eh 
Di» retort :Paid-up Capital 

■eat C. F. Smith Ale*. Basket
I. AC EWELL ANDREW A. ALLAN 

K F. Hsbdbh, timer ai Manager
T. H. Mkrhbtt, Super intentent of Rtanchei and Chief Inspector 

Inife,. tors :
W. J. Finwan W. J. G

BRANCHES AND AGENCIES

Tito*. 1,0 n a C. M. IIayü 
f. ohh Lewis k w b

hkao urnoK: Toronto

BOARD OF DIRHCTOR8 :
ALLOW A Y W. A. MeLDBUMM. J. ManningZ. A. LASH. Ken . E C I.L.D. 

Vice Président.■ir RDMCND WALKKK
C.V O .LL D..D.C.L..

PresideO A"cOX HON W. C. RDWAHDI
gg&flh E C" U’ D HON T0- O.ÏS.N. X C.. IV». 

1 W. FLAVKLLK. Keq . LL D. Wli. McMASrKK Keq.
A. EINGMAN. Raq. ROBKRT STUART. F»q.
HON. LYMAN M JONK8 G. F GALT, F.aq.

ALKXANDKR LAIRD. General Manager 
H IRELAND Swpermtendent of Branches

Quabes
Montreal (Head uSleej Ft James Street 

1166 St. Catherine Street Aset 
460 St Catherine Street West 

" IBM St. Lawranee Boalevard
•• ISM St. lAtwrenee Boalevard

saewviue 
Sherbroeke 
Ste. Agatha 
St. Jereaie 
St. Johns 
St. Jovtta 

Manitoba 
Neepawa 
Oak lake 
Portage la Prairie 
Rasaell

w'lnn?,...

Lath bridge 
Mannville 
Medlelne Hat 
New Norway 
Ohetehs 
Olds
Had Dear 
Sedgawiek
■tattler 
Stroma 
Taflald

Vegreellle 
Viking 1 Melghen)
Walnertght 
Wetaskiwla

Ontario
HON OR 
OltN HO 

BOBT. El
Lyadhnret 
Mark dale
Meaford
Mlldmay
Mitahell
Mulrklrk

OakvHle
Orillia
Ottawa
Owen Sound
Perth
Present!

Renfrew 
Stratford 
St. Eugene 
St. George 
St. Thomas 
fare

Aeton
A Irianton
Athene
Belleville
Berlin
Both well
Brampton
Chatham
Chau worth
Oboe lay
Oaomore
Delta
Eganrllle
Elgin
■lore
Pinch
Fort William 
fiait
Gananoqoe 
Georg 
Gleneoe 
Gore Bay 
G ran ion 
Hamilton 
Haaorer 
H«sprier 
Ingereoll 
Kincardine 
Kingston 
l.enaaeter 
l.aaedowae 
l,eamlnetoe 
Little Current 
London

R«au her noie
Burj

gusher
" St. c__

Rlgaud

medetoae
Griswold
Morrte*

Branches In every Province of Canada 
and In the United States and England

Meetreal Olllcei H. H. Welker. Meneger
(Esileed) Olllce ■ 2 Lomberd Hlrert. B.C. 

fi. V. K. Jones, Menegsr

Hew York Ag.oc> i 16 Kschange PIaoa
Wm Or»*
II. P. Sclirll

Leedee

Albs laTh.mM.lll. Aeme
Tllbor* H„,b,

Tfer* "***'*,*• Cent roue 
Walk"' * «’aratalre

West Lores
Whatley 
WllhamEtowa

Yarkar

| Agents

Mexico City fcreech » Avenids Kan Francisco, No 50 
J. I*. Bfll, MsiiEk'vr

t

rd°"
I laveland 
Kdgerton 
Mmomon 

*• Namayo At. 
Edeon 
Foi Coulee 
Islay 
Klllam 
Laeombe 
Mue

This Bank transacts every description of Banking 
Business, Including the issue of letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Countries, 
and will negotiate or receive for collection Bills on 
any place where there is a Bank or Banker. •aekatehtwan

Meals Greek
M •Wills

Saskatoon 
Unity 
Whit# weed 

•t. John, M B.
In United •tAtee-**» York Agency, 63 Wall Street 

•ankers In Great Brltaln-Th# London Joint Block Rank,! i railed

tier
Areola 
• Jaradnff 
ftatneboreugk 
Etstey

An
Brltleh Columbia 

New W 
Victoria 
Vaaeosm

Chilliwack 
Elko 
Nanelme 
Sidney

eetmlneter

The Molsons Bank
NellfeH, N |

loewrpevaled he Ad el Faelieeeel, USB,
$4,000,000

4,400,000
Capital Pali Up 
leaerve Feed D. C. MACAHOW Leeel Manager. Mentresl

BOABD OF DIKRCTOR*. 
■ eaeoe. Preafdcal.
USAT,

H MaasLARO Motaon.
Cnas. B.

H. Rwme. VIce-Preeldeel 
J P. Clbobobn.
GW. K DBDEEORh.

Wu. Mi.lssp Macs 
W. M Ha

IMPERIAL BANK OF CANADAjAwes Kiuor General Manager
A D DvBKFOBn. Chief Inspector sod ewperiateadent of Breaches.

J. H. Campbrll,
A eel. Inspector

K XV Wavd
Awl Inspector.

H A. Heat ins. Asewtant laepecter.

\V. II liBAran.^

Il» \NCHK*
Ontario-t ont. Ontario • <'.••!/. Quekoo -tant.

RSI—Smith* Fill, lAfkln,
St M.r*«
St Thom»- St J*mr

Koit nr. « caibwin, at 
K„a |i, Maikrl * Hat

1er hor Branch
run to - Henri Hr.
ay Street Maisonneuve

y.i.wn St W «’de de» Neigea 
Trenton Fre villa

III -htnond 
Kobe rv ai 
st. VeeAire

Notice is hereby given that the
Alberts

Calgary 
Camrnae 
iMamond Clip 
Edmonton 
|*ethhrldga

1 Ni» h wood
l>rumho 
Pullon

Frerkford 
Hamilton —

James Street 
Merkel Branch 

lienee.t 
lllghgete 
Iroquois.
Klngavilla Wales
Kirk i on XX'eel
Lumbton Mille xx 'Hie 
1 .on don Woodstock
l.urhnow P.urlrh
Meaford 
Xterlln 
Morrlatrtirg 
Nr rwlfh 
Otfew

Locke*' 

a Ft.
ANNUAL MEETING

XV ret
TBrillon

Columbia
RrvelEloke 
Vanrouter —
Weetmnetr Av 
|| eat Inge Ft.
Manitoba

tpog -
Portage At.
Me n Ft 

Ontario
Altlnaton
Anihrretburg

llrorkviHo 
«'beetervlllo 
Clinton

of the Shareholders will lie held at the Head 
Office of the Hank oni.ji

THURSDAY, ÏHE 25th OF MAY NEXTToronto
niehurg

Tlie Chair to lie taken at noon. 
Ily order of the Hoard.

Flavle Stain

Sir Theresa de
lUelnville 

Vir'iirievllle

Ste
St.

Arthebaeke
Bedford 
i h routtmt 
Prunmion 
Knnwlton

AGENTS IN ALL TIIH PRINCIPAL VITIPS OF THF WORLD 
London England. A grate. Pert'» Bank. Limited New York Agrnte. 

Mechanic National Bank 
awVollectione made in all the Dominion end returns prompflv
remitted el lowest rales of eirhenge Commercial letters of C redit and 
Travellrr» Circulai l.rttri» issued. available in all pattaof the wot Id.

D. R. WILKIE.Owen hiwrfl r.mt Arthur
n4v 111* W*

General Manager.
Toronto, 2i)th March 1911.

Hè*..l Onarlin BetlAa* MeeÉrwLMlteMkr *• W0..b S-Oti. At 160 Sk. J<

T

- 
âîi-jbi

I


