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the fifth annual dinner of

re

Canadian the New York University of
l:::::_‘_:::& Toronto Club, Mr. Miles M. Daw-

son spoke to the toast “Canada”
in the unavoidable absence of Hon. J. P. Whitney.
In the course of his remarks, as reported by T he
Insurance Press, Mr. Dawson expressed himself as
follows with regard to Canadian insurance com-
investments : —“The laws of Canada, fram-
ed at a time when the steam railway securities of
the province were looked at askance, do not permit
the Canadian life companies to invest in such se-
curities. That time has passed ; and in Canada, as
in the United States the bonds of the steam rail-
way companies are among the very safest classes
of securities. Canada is now engaged in the con-
struction of railways covering thousands of miles,
the financial returns upon which will be certain
and enormous. Meanwhile, partly because of such
1 law, the investments of the compames have been
diverted to other countries to a degree which has
caused some criticism in Canada, though the in-
vestments have proven to be profitable and secure.”

;B

THAT some legislation for the
United States relief of the financial situa-
tion in the United States is likely
to be enacted at this session of
Congress is the gist of the past week's Washing-
ton reports. [he Financier of New York con-
siders that the measures likely to meet the favour
of both houses will include provision for an 1n-
crease in tie limit of bank note retirements and
the conferring upon the Secretary of the Treasury
of the authority to deposit customs collections 1n
depository banks. It does not consider that there
is any present likelihood of passing the measures
formulated in the House providing for an asset
bank currency. It is nct unlikely that the favour-
ed measures will be incorporated as Senate amend-

panies’

Currency
Legislation.

[

ments to a financial bill which has already
passed the House, providing for an increase in the
volume of small notes and also for gold certifi-
cates of lower denomination than twenty dollars.
Such increase in small notes has been insistently
demanded by business men throughout the coun-

try, especially during the past two seasons.
S
ECRETARY Shaw's has not

Views of been the only recent post-
New York .

Clearing House prandial  utterance regarding
President. banking and currency questions.

Mr. Alexander Gilbert, president
of the New York Clearing House, gave a notable
speech at the banquet of the New York Bankers’
Association. In it he deprecated certain modern
tendencies in banking and ridiculed the idea that
a more elastic currency was to be the cure-all for
whatever conditions were unfavourable to
financial development. He held that rampant
speculation has greatly aggravated recent difficul-
ties. There have now been three or four years “of
great business activity coincident with great spe-
culative movements. The result has been high in-
terest rates and abnormal business conditions.”

Referring to hanking a generation ago, Mr. Gil-
bert said: “We had our troubles in those days,
of course. We hurd our crop-moving times, when
money was scarce. We had our periods of extra-
ordinary business demands and our periods of
great speculative activity, 9o pc. professional then
as now. But we never blamed 1t on the currency.
We realized that the combined credit of the coun-
try could not finance phenomenal business activity
and phenomenal Wall Street speculation at the
same time, and it is just as true to-dav as it was
then.”

Mr. Gilbert pictured conditions thirty or forty
years ago as characterized by a true spint of co-
operation between the banks themselves. To-day's

best
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conditions, “are conditions of extraordinary com-
petition leading to ever-increasing concentration
There is a lack of adequate co-operation, such a
lack as stands in the way of necessary banking re-
form. We need to strengthen the clearing house,
but lack of cooneration prevents. We need to
provide for a better call money market. but a lack
of co-operation prevents. We need to do away
with the abuse of excessive rates of interest paid
for deposits, but lack of co-operation prevents.”

Conservatism in banking methods was the 1m-
plied and expressed moral of an address of which
The Wall Street Journal says:

“The bankers of New York have not in many
moons listened to so wholesome, refreshing, prac-
tical and sobering a talk”

.

According to the Manitoba Free
Development of [ro5s the average yield of wheat
the Prairie  ;, ywestern Canada 1s 1895 per
Provinces. acre, against 14 in Minnesota, 12
in Kansas, 11 in Missouri, 124
in North Dakota, and 109 mn South Dakota. The
wheat yield in the Canadian west has increased
from 67,034,117 bushels in 1902 to 00,250,000 (es-
timated) in 1006, The wheat crop of 100§ is
estimated to haive produced in cash $53,300005 85,
The immigr tv n into western Canada i 1901 was
40,140 perscns, i 1906 it totalled 180,004

R

The population of Winniper accord-
ing to the Manitoba Free Press has
increased from 1,860 in 1874, the year
of its incorporation, to 10,574 in
1885, to 70,075 in 1005, and to 101,057 1n 100,
The aty assessments on real and personal pro-
perty have increased from $.6,405,770 in 1001, to
$80,511,725 in 1000, to which last named amount
must be added $15,128,030 of exempted property,
bringing the total valuation last year to $05,030,
955. The bank clearings in Winnipeg have in-
creased from $100,050,720 in 1001 to $504,585,014
in 1900

Growth of
Winnipeg.

. .

An interesting comparison with
the foregoing 1s afforded by the
special Dominion  census  blue
book just assued  at Ottawa,
Of course, the Winnipeg compilation of figures
takes into account continued growth since the
official data were collected.

In Manitoba the Government census of 1006
showed a population 365,688, Winnipeg having

Government's
Census of West.
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00,153, Saskatchewan and Alberta are credited
with 257,763 and 185,412 respectively, so that for
all three provinces the total is 808,863. Males
preponderate to the extent of 123,651

In 1006 there were in the three provinces 120-
430 farms as compared with 55625 in 1901, an
increase of 65814, Manitoba now has 35441
farms. Saskatchewan 54,787 and Alberta 30,211
The increases in the number of farms over 101
were:  Manitoba, 3,629; Saskatchewan, 41.407;
Alberta, 20,778, In 1006 there were 682,019 horses
in the three provinces as compared with 340,329
in 1001; 384,006 milch cows as compared with
244.216; 1,560,002 other horned cattle as compared
with 608,407. The arca of wheat under cultiva-
tion last year was 2,422,345 acres for Manitoba,
1,381,021 for Saskatchewan, and 147921 for
Alberta, a total of 3,052,187 acres as against 2,405,
407 1 1901,

S S

The Toronto Grand Jury re-
ferring last week to the Ontario
Bank prosecution expressed the
opinion : “That it is the duty of the Dominion Gov-
ernment to at once establish some system of in-
spection of our banking and other monetary institu-
tions that will safeguard the investing public
from direful and fraudulent statements issued by
boards of directors, who apparently in this insti-
tution have been grossly negligent of their duty
as trustees for the shareholders of the bank” Had
the Grand Jury gone a step further and outlined
a system that would achieve such results it would
greatly have simplified the task so positively com-
mended to the Government. No system of inspec-
tion has yet been devised which is a thoroughly
satisfactory substitute for an honest and capable
man in a position of great financial responsibility.
Neither bank frauds nor burglary can be abolished
by mere governmental action.

Bank Inspection.

S

The first seven months of the
Canada's Finances. current fiscal year give a

financial statement showing
large increases in the revenue of the Dominion as
compared with the previous year. The total re-
venue was $350,058,603, an increase of $6,403.875
over the corresponding period of the preceding
year.  January's revenue was $6,063,076 an increase

of $586,325 over January, 1906. On consolidated
fund the expenditure for the seven months was
$31.327,361, and on capital account $8,327,862.
The total net debt of the Dominion at the end of
January was $257,651,322 as against $261,723,735
on the same date last year.
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BANKING CAPITAL INCREASES.

At the annual meeting of its stockholders, held
a short time ago, the Bank of Toronto decided to
increase its authorized capital from $4,000,000 to
$10,000,000. When the full amount of the pre-
<ent authorized capital is paid in (the Bank State-
ment for 3ist December, 1906, showing $3,054,040)
the capital paid will stand at $4,000,000, and
the rest fund at $4,500,000. The Bank Act stipu-
lates that increases in capital stock, when made,
hall not be at a premium exceeding “the percen-
tage which the reserve fund of the bank then bears
to the paid-up capital stock thereof” The reason
for this is quite pfain. It is that the issue price
<o fixed is approximately equal to the book value
of the stock. Thus, in the case of a bank with
a paid-up capital of $1,000000, and reserve fund
of $500,000, leaving out of account the profit and
loss balance, contingent funds, etc, the presump-
tion is that the property is worth 150 per cent., and
stockholders are not to be asked to pay more than
that for the new stock they buy. It would be
possible, of course, to follow the method adopted
by many industrial and railroad corporations 1n
watering their capitals. There is woting in the
Bank Act to prevent new ISsues of a stock, com-
manding a high premium n the
or considerably under the market quotation. But,
though the Bank Act does not prohibit stock
watering, competition does. The almost universal
practice of the Canadian banks has been to make
their new stock issues at prices almost up to the
highest mark permitted by the law. If any in-
stitution did differently, if it started in to give
stock bonuses of this kind to its stockholders, it
would ultimately be in some danger of being
passed, in the matter of annual dividends, by com-
petitors that adhered to_the general practice.

As the Bank of Toronto's reserve fund is now
practically 1123 pc. of its capital, it could at the

markets, at par

present time issue the new stock at 212%. But
the probability is that the new funds will be called
up in round amounts from time to time. By the
time the whole is in, no doubt, the “rest” wi'l bear
a considerably higher ratio to the paid-up capital
than it bears to-day. At any rate, supposing the
issues were made at a price not exceeding 200, the
directors have the right to call no less than $12,-
000,000 in cash. Adding to this the $6,000,000 of
increwsed note issuing rights, available if com-
mercial conditions continue such that practically
all the authoi.zed bank circulation is in demand,
and a total of something like $18,000,000 is had,
irrespective of the prospective gains in deposits.
In the last three years the gain in deposits has
been over $8,500,000 or say $3,000,000 per year.

Judging from these figures there can be no
doubt that the Bank of Toronto intends to be in a
position to care for all the wants of its customers
and to be prepared to take up all business of a
desirable kind that presents itself.

Less than a year ago, the experienced president
and general manager of the Imperial Bank of
Canada, in his address at the bank’s annual meet-
ing, referred to the intensification of the banking
competition that has lately taken place. Then Mr.
Wilkie mentioned that he had advocated some
years ago that the older institutions freely in-
crease their capitals and open branches, anticipat-
ing the development of the Dominion. Had this
been done more generally the older banks would
have gained great advantages for themselves, “in-
stead of giving an excuse for new corporations to
come into existence and supply wants which ought
to have been, and might have been supplied by
the banks then in existence.”

Besides the Bank of Toronto, several other
banks have announced important capital increases
to enable them-to handle their growing business.
Of course, by keeping the capital down and striv-
ing to increase deposits rapidly a much better
showing in the way of earnings on capital can be
secured. And even when the reach so
large a sum as seven or eight times the capital and
rest, the bank's position can be kept strong by
carrying unusually large amounts of cash and of
the best class of quick assets. But even when the
an increase in capital, and

deposits

cash reserve is strong
a consequent reduction in the proportion of the
deposits to the stockholders’ own funds, always
broadens and strenthens the basis of the credit
structure. A new issue of stock is the proper
remedy when the bank’s current loans and dis-
counts, all of a good class of paper, show a ten-
dency to absorb all the gains in deposits It is the
more necessary when in addition, the quick assets
begin to show a tendency to be transformed into
current discounts.
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ONE HUNDRED YEARS AGO.

Iife In-
doors 1n

years ago the Pelican
surance Company of London, opened 1ts
Montreal. The following quaintly dignified ad-
vertisement from the Quebec Gaselte of March 12,

One hundred

1807, 15 of interest 1n this connection :

“Insurances upon lives by the Pelican Life In-
surance Company, of l.ondon

“The Pelican Life Insurance Company, of Lon-
don, was established n the year 1707, by a numer-
ous and respectable proprietary, upon an extensive
capital, vested in the public funds, with the addi-
tional responsibihity of every individual propnietor.
The Board of Directors, in consequence of repeat-
ed applications on the subject, having determined
to extend their engagements to the continent of
America, deem it proper briefly to suggest to the
minds of the public, the numerous and important
benefits resulting from such an institution to every
rank and class of society.”

.
SURETY COMPANIES OBJECT.

President John R Bland, of the United States
Fid hty & Guaranty Company, of Baltimore, has
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a fixed amount and not make it a joint and several
bond. Such modification would be just and equit-
able, and in line with the spirit and intent of the
rule; but the modification was not conceded.”

The Treasury Department has since issued a
supplementary rule excepting the bonds of the in-
ternal revenue service, where the aggregate amount
for which a company may become liable shall be
limited to the paid-up capital and surplus of said
company. This exception does not apply to col-
lectors of internal revenues.

oo
LIFE ASSURANCE IN CANADA DURING 1906.

In this issue THE CHRONICLE- publishes its an-
nual table of life business done in the Dominion
during the preceding year. In it
made with the showings for 1905 and 1004 The
table is not as yet complete, returns from cne or

C( )lllp&ll’l\(bll 15

two companies having been somewhat delayed. A
fuller exhibit will be given later when detailed
comment upon the year's showing will be made.

I

FIRE AT SWIFT, COPELAND & CO, ST. PAUL ST,
MONTREAL.

By the fire which occurred on the 12th instant,

in the premises of Messrs. Swift, Copeland & Co,

| wholesale hatters and furners St. Paul St, the
following companies are interested :
On  Stock in  Warehouse.— Atna,  $2,500;

| Alliance, $2,500; British America, $2,500; Com

addressed a general letter to insurance periodicals
giving reasons for  opposing the ruling of the
Treasury Department that the Umted States Gov
ernment shall not accept surety on contract or
other bonds for more than 10 pe of the combined
capital and wrplus of the company acting as the |
surety, nnle remsurance of the excess be 1'|lmu'(]
in surety companies agreeable to the department

Mr Bland savs that the regulation wi!l prove
espocially unfair tot maller compames

“We : nposing the department rule and the
proposed liws lLimiting  surety companies in the
writing of b nds to 10 pe. of therr capital and sur
plus because the rule s crudely and badly drawn,
contradictory 1n character, and will defeat  the
very chyects for which it was created.  For ex-
ample, under the rule two or more surety com-

panies are p rimtted to execute a bond in excess
of the 10 pc hmit. The hmn imposed upon this
company 15 $200,000; the American Bonding Com-

Itle

pany, $100,000, the Guaranty Company,
$100000 the aggregate amount being  $400,00
As the bond 1s a jont and several Ix nd, the Gov-

virnment would hold the remaiming solvent com-

pany responsible for the entire amount, although
the rule Limits each company to a 10 pd under-
writing, and notwithst inding that each company

has received only its pro rata shage of the premmm

“The department was urged to modify the ruie

by making 1t possible for the surety to aualify tor

a speaific amount that is, to himt ats hability to

| mercial Union, $1,000; Connecticut, $5000; Guar-

dian, $5.000; Hartford, $500; Home, $5,000; Law
Unicn & Crown, $2500; Liverpool & London &
Globe, $16,000; Lonaon Assurance, $1,500; New
York Underwriters, $2,500; North America, $1,-
500; North British & Mercantile $5,000; Northern,
$9,000; Phemx of Breoklyn, $2000: Phanix of

Hartford, $1.000; Phenix of Londen, $2,500;
Queen, $9,500; Sun, $5000; Western, $0,000;
Sovereign, $2500; R.D. & Yamaska, $5,000;

$2,500; Mount Royal. $2,500;
Total, $100,000; loss about, $75,-

Anglo-American,
Ottawa, $2,500

000.

Stock in Factory.—Caledoman, $3,000; Com-
mercial Union, $6,000; North America, $2,500;
North Brtish & Mercantile, $5,000; Norwich
Union, $3,000; Phemx of Brooklyn, $3,500;
Manitoba, $2,500; Sovereign, $500; Anglo-Ameri-
can, $1.000; Stirling, $1,000. Total, $28,000.

Loss about total.
Factory Building.—Royal, $7,000. Total, $7.
000. Loss about 80 pc
Warehouse Building North America,
I.oss about 50 pc.

$14,000.
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LIFE AUSUB‘RCE BUSINESS IN OANADA !‘OB 1806 OOIPAB.ID WITH 1905 AND 1904
Compiled by Tuk CHRONICLE, from advance figures supplied by the Companies.
CANADIAN COMPANIES.

Net Premiume Recewved. Amount of Policles New and men Up ‘Net Amount of Assurance in Force,
COMPANIES, RS B——— i
1904 \ 1905 1906 1904 1905 1906 1904 1905 1906
Canada, Can. bu's| $2, 227 92]‘ 33 008,898| $2,353,414 ~| $5,443,992| $6,614,961 .4 99 J128|| $78,069,150 $80,130,075 $81,616,762
do Foreign * 5,267 1,095,697 1,064,051 5,767,729 ,'199,186 015, "269|| 22,467, 021] 26,192, '834| 29,399,085
do Total “ | 3, 043 178 4 104.595 3,417,465 { 11,211,721 13,014,146 9 998, 397 100 5"6 177, 106, 112.9( 9 lll,015,847
Centraly.unue connens 18,7220 0 0eecie e |lanoaans 356,250] ceveerinens 576,450 c0ssisvanene
Confederation, Can.* l lﬂ7 926 1,269,865| 1,397,646 | 4 ’246,797 4,485,948 4,633 747 37 9.!.,880 40,037,227 45.119,5!0
do  Foreign ¢ 74,420 120,189 130,651 696,791| 1,325,350| 1,434,132 1,260,254/ 2,241 218 3,265,431
do Tolll | 1,262,345 1,380,054 1,621,297 ‘.842#8" 5,811,298 6,067,879 39,173,134 42.273,455 48,384,947
Continental.seeiiienes 127,631 143,95~ 153,879(1 1,273,369 1,243,800 1,106,475 3 97.! 556, 4,401,935 4,774.022
Crown..... 104 6566 135,933 160,041|| 1,264,200{ 1,446,044 1,122,690 2, '“"2 200 3,460,744 4.2”.390
Dominion. ... 165,306 194,990 213,379 916,295 1 04'4 000, 1,180,420 b 56'{,675\ 6,184,089 6,670 082

|
Excelsior, Ordinary | 210,434 267,269) 298,286 | 9,197149) 2,428,999 2473861(| 7, 13,474 4,495,405 10,345,618
do Monlhly o 6,452 5,645|Praet’y dise. \ 19,311 14,283 Pract'y disc. "133,927] 119,117 wesse

» 216,886 262,914 208,286(| 2,216,460, 2, 443 281| 2,473,867 7,347 40]1 8,614 5622 10,346 618
o 531,624 572,220 604.960|| 2,874.565 3,191,061 2, 7P6 263|| 16,649, 346] 16,850,136| 17,433,074
662,947 791,403 893,326 5,103,413| 6, 062,3’!31 6, lSl 880( 20,472,800 24,051,382 21.769.460
129,438 164,985 197,093|| 1,093,472 1,288, 779| 882 250 3, W18 551\ 6,102,517

Imperial Can. . 580,325/ 652,931 3,983,362 2,286,241 15 660,384, 17,287,667
do Foulgn . 17,094 27,867 328,440 241,750, 428 616! 700,456
do Total ** 597,419 680,798 4,311 802 2,626.991 16,089 000‘ 17,988,123,
London, General * 118,691 137,885 1,269, i RN 3,809, 656\ 4,615,869

1107569 oo vrresees|| 4,390,741 4,697,132
2360806 3,387,774/ #,220,207  9,102,751) 10,380,
1061630 4,640,120] 29,615,775 32,202, 141) 34,677,501
2603204 175,916 7,606,790 9,808,173 12,017,371
§/664°924) B.816,635] 37,226,665 41,710,314) 46,594,878
1662646/ 00,0 4241962 4828960| .0 sivererae
4335.676 2,918,060 31,061,048 32 '509.634 34,060,041
1'565,386 720435( 3,730,801 4,424,672 3414768
5901062 3 647,4¢5|| 34,792,939 36,033,106 37,376,709
1306700 1,214160|| 4,067,204 4,697,488/ 6, J082,076
5681187, 4,904,701 40,006.344 43,638,288 46,686,407

53000 66,000/ 243 460{ 209,000] 326,000
5134187 4,960,701 40,249,804 43,937,285 46,911,407
1002100 840,000 4,070,472 4,403,837 4,700,000

do Industrial “ 236,906 246,257)c00e «
do  Total “ 355,697 384,142 4
Manufacturers Can.‘* 984,577] 1,106,302
do  Foreign ** 436,771 539,084/

~do  Total “| 1 ,421,348| 1,645,386
National.easvess seee 151,680 167,717 .
North Am’an, Can. ** | 1,116,779 1,209,290
do  Foreign * 120, il 145,318

do Total * | 1,237, 260 1,354,608

o 0008 § ,469 151,441
Mutual of Can., 1,363,064| 1,636,627
10,301 11,879
1,373,365 1,647,506
Royal Victoria sesees 132,773 138,692

Sovemgn o Sab 000090 61,150 80,632 739,366 771,148 1,257,623 1,818,903| 2,165,911

Sun Life Can.,Gen. * 1,633,646 1,732,144 7,835,606 6,857,703 43,562,208 47,502,298 52,008,427

do Thrift  « 51,892 54,416 169,478 c0vviivvnns 1,118,449, 1,136,300(.0.000000ess
do Foreign * 2,907,252 2,614,463 2,818,171 8,970,688 10,606,973 |0 552,351|| 39,637,743 46 311, 914 50,657,972
do  Thrift * g 221,42 993,153 ¢ e v e masnnne|iraaisanans

vescsssnselescscrnees Tlessesenaes “e
Totalaeeeeenass| 8,792,790 4,301,022 4,665,307|| 15,911,904 18,612,067 17.4l0,064 85,311,613 95,260,.’1" 102, 666 399
. 12,6217 201,334| 000 iinnnn 350,973 450,461 879,765 483,825 770,614 1,455,371
110,729 145,907|... 4,742,146 6,668,494 7,197,208 4,674,263 6,324,912 ﬁ,l 20.956

do  Industrial sarseee
123, 2606 167,241 238,407|| 5,093,088 6,118,955 8,077,048 5,028,079 7,095,626 9,676,327

Totaliesossaee

B P

Canadian Total8, vovvs| 11,9.0,252| 13,024,363].. s cucvv. || 58,756,263| 67,327,000 )ccvvveeeee 303,613,255 396,898,020]000eeeeens

BBX’I’IBH COKPANIES

- e — e —————

Net Premiums Hml'od. Amount of Policies New and Taken Up Net Amount nf Assurance in Force,

COMPANIES, e st AL
1904 1905 1906 || 1904 190 1906 1904 1905 | 1906

$ $ $ $ $ §
Pelican & Brit.Empire 226 024‘ 20l 179) 202,912 265,600 353,000 486,600 5,767,706 6,831,006  5.924,165
London & Lancashire. 333,673, 349,068 374,060 811,780 l.lls 160 1,366,970 9,717,223 ll) 132,094, 10,785,000
Standard 7!!4,7361 817,922 852,632 1,693,094) 2, 079,637 2 122,745(| 21,961,310 22.919,9?40 23,634,849
d B l_{uyll sessserssreines 35,661 44,043 54,700, 279,000 226,750 3|5 000 1,176,047| 1,402,857 l 625.331
Star Life ....0conen: 15“1] 14,206..........-‘ 6,500 26.500‘. ses 436,130 410,54

 Totaleueeeseaiisenl 1,396,315 1,426,418 1,484,294 3, 638T4_ 3,800,941] 4,291,215 :59,0!3&_,_4_!0‘:!_!0967976,60‘.8{»4|m ),

AMERICAN COMPANIES.

Net Premiums lleo.lud. Amount of Policles New and Taken Up Net Amo int of Assurauce in Fo ce.
COMPANIES, S —_——
1904 1905 1906 1904 1906 1906 1904 1905 1906
$ $ $ $ $ $
P, ) 642,244 632,413 00niiinnnn 1,495,960 . 11.011.713 17,265,753] e vererennne
Equitableseses. voaaas 887,642]  809,902|.....0. .. 2,769,990 .| 23,212,696| 22, 1657,880] 40000 se s0se
'l

Metropolitan Gen'l . ! 350,319 413,413 497,094 3,513,255 3,687,344 8,897,380 10,504, 606 12,000, 1020
@'l 870,798 947,362 1,033,320 10,693,661 ll 500 l32 11 32’,10' 25,761,481] 27,961,922 30 365,748
1,169,733| 1,164,401 . 0000ieecs 4,363,645 3.11!.126 cesssnsnses|l 30, 957,]79 31,629, 770 cerssenasene

1,573,718 4. || 8,700,623 8,260,106)........... 44, 447,062 3.398 700 0euuans. cese

125,692 566,700 1,064,779! 1,035,822/ 3.715.368 4 309.310 4,497,270

56,184 226,503 118,054/ 1,946,000 1.m,u3 1,226,200
284,694 1,412,953 . 000evee|l 8,070,235 8,670,169]s0ci0sinesss
220,897 933,760 7,078,779 T, 3“ 739 m

U'se004a| 1,790,267 ceuueneties
173.067,088] 181,980,669 ....eevevee

Ubited States. s eevs| 69,810 168,000( o0 vreves
Totals vvrvevereene] 6,231,781 64243910 .0 cennee 36,009,611) 34,266,090] ... ...
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SHOWING OF CANADIAN PACIFIC.

At a meeting of the Board of Directors this
week, a dividend of 2 pc on Canadian Pacific pre-
ference <tock was declared for the half-year end-
ed December 30.  On the common stock 3 pc. was
declared for the half-year, with the addition of
15 of 1 pe to be pud out of interest upon de-
ferred payments from land sales. After payment
of working expenses fixed charges and dividends,
the surplus for the half-year reached $6,600,000

During the six months there were striking 1n-
creases in gross and net earmings. According to
the Boston News Bureau the gross earnings were
$37,404.474 as compared with $31,381,977 for the
corresponding period of the preceding fiscal year,
showing an advance of 19 pc Net earnings for
the half-year were $14,585,800 as agamnst $12,187,-
300 for the same period of the year previous —an
The selling value of Canadian
Pacific at July 1, 1006—the beginning of the cur-
rent fiscal year—with the common stock at 150,
was about $300,324,000 or $30,000 per mile based
on 10000 miles To-day 1t is estimated at about
$33.700 per mile computed as follows:

advance of 106 pc

$121 680,000 Common Stock at (say) 181.. .. .. $220,240,800
$42,720,000 Preferred Stock &t par.. .. .. .. - 42,720,000
74,381,000 Bonds at par.. .. .. . 74,381,000

TOtA. . .. .o «v o e se s wa s ... $337.341 800
Selling Value per Mile (10,000 miles).. .. .8 33,700

The income from sales of land will henceforth
add greatly to the profits of the road. It owns
about 13,500,000 acres of selected lands in the
prairie provinces, in addition to other tracts in
British Columbia. At the moderate estimate of
$6 an acre these 13,500,000 acres would amount to
$81,000 000, but it 1s fair to assume that within
a few years the value will have nsen to $10 an
acre at least

S S
ANGLO-AMERICAN FIRE.

The Anglo-American Fire Insurance Company
held its $th annual meeting at the Head Office of
the company, Toronto, on Tuesday, February 5.
The directors’ report shows the company's pro-
gress during 1000 to have borne out the high
opinion expressed in last year's report as to the
ability of the then newly appointed Manager, Mr
H. H. Beck.

The statement shows premium income $422017;
interest, $12,075; total $435.502. The company's
net income for the year, after deducting re-insur-
ance, was $280,778. As a reserve for all unearn-
od premiums on risks in Canada there has been set
aside $105,083—the full government requirement

leaving a surplus of $36,016 The fire losses
amounted to inn,;n. about' $35,000 less than
during 1005—a not unsatisfactory difference

The following gentlemen were elected directors
for the ensuing year:
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S. F. McKinnon, R. Millichamp, John Flett, J.

R. Barber, John Knox, J. N. Shenstone, A A

Allan, A. B. Cunningham, Emil Nerlich, H. P.
Eckardt and Percy W. Thomson.

And at a subsequent meeting Mr. McKinnon was

[ elected president, Mr. Millichamp, first vice-pre-

sident, and Mr. Flett, second vice-president.

The general agency for Province of Quebec was
recently transferred from Mr. E. A Lilly, to Mr
Henry Blachford, 180 St. James, Montreal, who 15
most favourably known in fire insurance and busi-
ness circles.

A
RICHELIEU AND ONTARIO REPORT.

The annual statement of the Richelieu & On-
tario Navigation Company shows the gross earn-
ings for 1900, to have amounted to $1,300,200, an
increase of $148,025 over 1905. After providing
for fixed charges, interest, etc, the net profite were
$201.040. Operating expenses were 7Q.7 P of
the gross earnings. A dividend of 1! pc,
amounting to $30.150 was paid December 1, 1900,
being at the rate of § pc. per annum. The bond
issue now stands at $323,147, the company having
redeemed $28,220 of the issue during the year.
Originally  the bonds amounted 0  $571,833.
Additional accommodation was provided during
the year to cope with increasing traffic, and further
extension of the company's fleet 1s planned for,
a new bond issue of $2,000,000 being now author-
ized with that in view. An insurance fund has
been created, and $36,000 set aside to the credit of
this account.

In the absence of President Forget the report
was submitted to the shareholders by Mr. Wm
Wainwright, vice-president, seconded by Mr. Geo.
Caverhill A vote of appreciation of General
Manager C. J. Smith’s work was unanimously
passed.

The detailed financial statement for the year
ended December 31, 100, is as follows:

Income Account.

Dividend 114 per cent., pald December 1, 1906.  $39,150.00
Insurance fund.. .. .. .. ceee or e v et 36,000.00
Written off. 114,046.71
Net surplus. . . 326,603.563

$515,700.24
Surplus December 31, 1805.. .. .. .o cooov oo $254,660.06
Net profit for 1906.. .. .. .. . 261,040.19

Asects.
Steamers, Real Estate and Bulldings, Docks,
Wharves, etc.. . e us as .. ..$3,823809.83

Coal, Stores, Provisions, ete.. .. 102,252.39
Accounts Recelvable.. .. .. ..o oo on o0 23,380.23
Cash in Bank and on Hand.. .. 6,498.00

$3,955,940 .45

Liabil ities.

Capital StocK. . .. oo o e s ee v ea be S ..$3,132,000.00
Bonds, 5 p. ¢ Sterling.. .. .. .. ..$5671,833.33
Less Cancelled. o 4b &8 248,686.62

323,146.71
Accounts Payable.. .. .. .o oo ee e ee e e 132,688 .45
Unclatmed Dividends.. .. .. .. oo oo oo oo oo 216.00
Accrued Fixed Charges.. .. .. .. o oo o0 o0 5,385.76
Insurance Fund.. .. .. .. oo er ee weowe e e 36,000.00
Surplus. . PP 326,503.53
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EQUITY FIRE INSURANCE COMPANY.

On February 6, the ninth annual meeting of the
Equity Fire Insurance Company was held at
Toronto. The report as given elsewhere in this
issue shows the company during 1006 to have made
its profit without much increase in business—a
healthy condition, as President Thomas Crawford
remarked in his address to the shareholders. The
(anadian business shows a year's surplus of about
$31,000. As regards the United States business,
it was pointed out at the meeting that, while re-
ducing the company’s liability some $22,600, only
« comparatively small loss was sustained for the
year—about $0,000—San Francisco accounting for
most of that amount. It is worthy of note that
the item of commissions, salaries and directors’
fecs shows a decrease for the year as do also ex-
penditures for agency charges, travelling expenses,
legal expenses and discounts. The fire losses for
1000 were $134,049 compared with $147,470 for
1005. During the year the company wrote 14,171
ks for $10,688,049, and at the end of the year
had risks net $20,007,670, calling for a reserve of
$150,373—an_increase of only $5000 in the rein-
urance requirements. After paying about $8,000
in dividends, and writing off a considerable sum
for depreciation, there remained to carry forward
1o reserve the sum of about $13,000.

The Manager, Mr. Wm. Greenwood Brown, re-
ferred in appreciative terms to the good work done
by the energetic field representatives of the com-
pany—one of the foremost of whom is Col. John
Careon of Montreal, manager for the Province of
(Quebec.

S b
CROWN LIFE INSURANCE COMPANTY.

Elsewhere in this issue appears the sixth annual
«tatement of the Crown Life Insurance Company,
showing the total amount of insurance in force
December 31, 1006, as being more than half a
million dollars greater than a year previous.
Death claims during the year amounted to only
$16,600, evidencing careful selection of risks
throughout the company's history. At the end of
the year 1006, the company had in force policies
for nearly $4,250,000, representing a premium n-
come of about $165.000. That the average rate per
thousand of insurance paid is $30 1s due to the
large proportion of endowment policies written by
the company.

During the year the assets are shown to have
heen increased by nearly $100,000, and now stand
at well over $350,000. The net reserve liability to
policy-holders amounts to about $315,000, but over
and above this liability the total security to policy-
holders from all sources amounts to the very sub-
stantial margin of more than $600,000. Apprecia-
tive reference was made by President D. Tisdale to
the new Managing Director and Actuary, Mr. Chas.
Hughes, and to the head office staff and field force
With regard to new business production, the im-
portant work accomplished by the Quebec Province
Branch under Mr. Stanley Henderson 1s well
worthy of mention.
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Prominent Topics

That a period of dear money is
probable for some time; that the
national expenditure of Canada
is  becoming extraordinarily
large; that deplorable conditions, such as revealed
by investigations into commercial, financial, insur-
ance and political affairs are fostered by paternal-
ism: that Government bonuses should be discon-
tinued ; that preferential treatment should not be
introduced in regard to Canadian products in the
old country; that the Railway Commission of
Canada should give more attention to questions of
car shortage, discrimination, etc, than to such local
matters as Crossings, and that the sewerage of Tor-
onto should not be emptied 1nto the bay - these,
according to the Toronto Globe, form a summary
of the opinions of Mr. Peleg Howland, expressed
in his speech as retiring president of the Toronto
Board of Trade. The address is spoken of as
characterized by forcefulness and wide signifi-
cance. A brief speech by the new President, Mr.
R. C. Steele, was also well received.

Toronto Board
of Trade.

Montreal has experienced remarkable
activity and  extension in every
branch of business during the past
few months. The ecrection of mag-
nificent office buildings, the establishment of new
industries, and the increased showings of bank
clearings and customs receipts, all indicate an
advance that is notable. Nor are the city's resi-
dential sections less alive to progress. The build-
ing of houses and flats goes rapidly on but not
rapidly enough to supply the continually increas-
ing demand. To the most careful observer the
progress of Montreal seems of a thoroughly sub-
stantial sort, and there is little doubt that within
the next decade—perhaps much sooner —the popula-
tion of the city will have doubled. Of course, the
causes for such growth are not inherent solely in
the city itself, but are due in large measure to the
unprecedented advance that is being made by the
Western provinces and by Canada generally.

Growth of
Montreal.

On Tuesday the Govern-

Royal Commission's  ment was asked when the re-
Report. port and evidence of the In-
surance Commission would

be laid on the table of the House. Hon. A. B.

Aylesworth said the report was well under way,
and would be laid on the table within the next ten
days. He was of the opimon that a full copy of
the evidence would accompany the report.

The usual quarterly meeting of
Canadian Fire the C. F. U. A, was held in Tor-
Underwriters. oo this week, with a large atten-
dance of members participating.
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The annual meeting of the

Montreal Shipping  Montreal Shipping Federation
Federation. was held on Wednesday after-
noon, when a most carefully

prepared report covering the past twelve months
was submitted by the President, Mr. Hugh A. Allan.

Officers for the year were elected as follows: —
President, Hugh A. Allan; treasurer, ]. R. Bin-
ning; secretary, Thomas Robb; executive council :
Messrs. D. W. Campbell, Charles McLean, R. W.
Reford, James Thom, and F. I.. Wanklyn.

The president referred to the large increase in
both passenger and freight traffic duri year,
but stated that the season had not on he whole
been satisfactory to owners on account of the con-
gested state of harbour wharves. He held that
while owners are doing their best to accommodate
increasing trade, much more should be done by
those in authority to provide adequate facilities
for handling freight. The making of Montreal a
free port was strongly urged, especially in view
of a bill now at Albany to abolish wharfages at
the port of New York. Mr. Allen remarked upon
the good progress that had been made n carrying
out the work of deepening and widening the ship
channel between Montreal and Quebec.

A gratifying feature noted was the substantial
reduction of insurance rates during the seven years
1000-1006 owing to government improvements in
though marine rates for the
Canadian route are still higher than they should
be if competition with Umted States norts is to
be satisfactorily met

aids to navigation

The City of Toronto received
$467.000 as its percentage on
the 1006 earnings of the Tor-
onto Street Railway Company

Toronto's Share,

As the annual re-
ceipts of the company have passed the three mil-
Lion mark, the citv will henceforth receive 20 pc.
of all taken in over that amount, so that its share
is likely to grow even more rapidly than in the
past. It 1s computed that without contributions
from this source the city's tax rate would neces-
sarily be three mills liugher

The following figures show the growth of the
Toronto Street Railway's business during the past

three vears 1906 1906 1904,

Gross Earnings $3,100.730 $2.747,324  $2.444,534
Expenses TYB46515 1560437 1,200,828
Net . $1463.220 1186887 $1.248.711

Chgs., Div, ete . 1,107,368

894,304 1,025,633

Surplus C§ 366852 § 202583 § 218078

The surplus after deducting all expenses and
fixed charges and before deducting dividends and
pavement charges was equal to $897,001 or 11.21
pe on the $8,000,000 capital*stock. Dividends paid
during the vear amounted to $460,241 and pave-
ment charges were $80,065.
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A London despatch to the New
The Commerelal York Journal of Commerce states

Union and  that the absorption of the Union

the Uniom.  Assurance Society by the Com.

mercial Union Assurance Com-
pany will be accomplished by giving for each
Union share one new Commercial Union £10 share
with £1 paid up and £13 in 4 pc. Union deben.
ture stock specially created. This exchange gives
about £29 per Union share. The life funds of
the Union will be administered by the Commercial
Union at a fixed charge of 10 pc. on premiums
received, and the Commercial Union's share of
quinquennial profits will be restricted to 72 pc,
but not exceeding £25,000 per quinquennium. The
Union proprietors formerly took 10 p.c. quinquen-
nial profits. It is further stated that after the
absorption is completed the Union will be recon-
stituted to continue the fire and accident business
of the old company as a separate concern, but for
the account of the Commercial Union.

Both of the above mentioned companies and
their managements are highly esteemed and trans-
act a large business in the Dominion, having al-
ways dealt fairly and liberally with their policy-
holders.

Mr. W. E. Fudger's appomnt-
ment  as managing  director
of The Ontario Fire Insur-
ance Company is announced to the public n a
letter from Wm. Thomson & Co, the general man-
agers. Tribute is paid to Mr. Fudger's undoubted
ability and attainments, and the belief is stated
that the “company will have in its management the
advantage of expert knowledge and experience
swcond to none in the profession” It 1s of in-
terest that Mr. Fudger holds the record of being
the only individual who thus far has successfully

Managing Director.

passed the full three years' course of technical fire
insurance examinations held by the combined In-
surance Institutes of Montreal and Toronto.

The City
jority of two has made pro-
posals to the M. L. H. & P. Co
for the settlement of this long
pending question.  These proposals were outlined
in THE CHRONICLE last week. The company has
acknowledged the proposition of the City Council,
and 1s now giving the matter consideration.  There
are certain modifications in the proposals which it
seems to us should be made before a contract be
entered into. We have in these columns from
time to time stated our views and we still believe
that if carried out on some such lines both the city
and the company could come together and the
citizens would have no cause of complaint. They
would participate fully in the future progress and

Council by a ma-
Montreal Gas and

Eleotric Light
Problem.
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profits of the company. In the meantime the citv
by capitalizing the annual minimum
am which the company would undertake to
contribute each year, raise a sufficient sum to put
areets and sidewalks into proper condition. And
this could be accomplished without adding to the

could,

wnts
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debt of the city, by providing payment of interest
.nd sinking fund out of the annual fixed con-
In addition, the proportion of profits
cither to reduce the price of gas and
or could be used by the citv and thus
lessen taxation.

tributions.
could go
electricity
indirectly

There are many clauses in the pro-
posed charter amendments which re-
quire modifying and redrafting. It
was pointed out last week that the
with reference to the introduction of the
high pressure system for the congested district
would as it at present reads be inoperative.

[hen the proposal to impose taxes on some com-
have franchises and rights
which securities have been

Montreal
City BillL

clause

panies which already
upon the strength of
floated, would in some cases be an interference
with vested rights, and be liable to prove injurious
. the credit not only of the city but of the pro-
For if there is one thing which
it is to

vince generally.
the legislature and city must be careful of,
preserve  vested rights wherever they exist. We
are certain that neither would knowingly interfere
with these, but sometimes projects slip through
receiving full consideration. The clause
the power to raise sufficient money, without
limitation, to acquire the Gas Company’s property
is, to say the least, somewhat risky. We can quitt“
the scramble there might be to buy out
the gas company. As to the conduit clause, there
no two views regarding the desirability of
putting underground, the wires which are such a
menace to the city, to say nothing of their un-
dghtliness; and the sooner an arrangement is arriv-
od at for having this done, the better. In this con-
nection it will be well to bear in mind that the M.
[ 1. & P. Co. and also the Bell Telephone Co.
the right to build conduits under certain re-
trictions, and it will be remembered that the city's
against the Standard Light & Power Co, now
cwned by the M. L. H. & P. Co., contesting that
right, was taken to the privy council, and a judg-
ment given adverse to the city. We merely men-
tion this so that this important fact should not
be lost sight of.

without

asking

conceive

can be

nave

case

The bill for providing a provident

Intercolonial fund for Intercolonial Railway
Pension Fund. employees was this week put
through the committee stage at

Ottawa. This pension fund is on the right lines

Mr. H. Stikemart confirms the
cabled report that the Bank of
British North America has de-
clared a dividend of 40 shil-
Out of the earnings 420,000 was
reserve; 410,000 to premises,
and £20,000 carried forward. In declaring a divi-
dend of 40 shillings per share, the directors have
placed the dividends for the current half-year on
a basis of 8 pc. per annum. The rate was pre-
viously 6 p.c. per annum, but the fine record of
profits for the fiscal year has, no doubt, convinced
the directors of the advisability of a further dis-
bursement to sharcholders.

Bank of B. N. A.
Raised Dividend.

lings per share.
transferred to the

Hon. John Sharples, M.L.C., head
of the W. & J. Sharples lumbering
firm, Quebec, was this week elected
president of the Union Bank of
Canada, to succeed the late Mr. Andrew Thomson.
Mr. W. Price, of Price Brothers, was elected vice-
president to succeed Hon, Mr. Sharples, while Mr.
George H. Thomson, president of the Q. L. R &
P. Co, was elected to succeed Mr. Price on the
Board of Directors.

President of
Union Bank

The damage caused by the

Kingston, Jamaica,
recent earthquake and fire

Losses. : pop:
in the City of Kingston,
Jamaica, is estimated at $13,000,000.
The Sovereign Bank a.nounces

Sovereign Bank the payment of the usual divi-

Dividond. dend of 1% pc for the quarter

ending January 31, being at the

rate of 6 p.c. per annum. This is payable Satur-
day, February 10.

.

Insurance Items

[N THE ONTARIO LEGISLATURE a motion has been
introduced by Mr. George P. Graham, leader of
the Opposition, to the effect: “That in the opin-
ion of this House, owing to the
volved, the time has arrived when the Government
should make a thorough enquiry into the question
of life insurance by fraternal societies, with a view
to establishing a safe and equitable table of rates,
which table shall be the minimum to be charged
by all fraternal societics, operating under a pro-
Svincial license or charter.”

LONDON, ONT, showed fire losses during 1900
on buildings and contents of $48,000—the loss to
fire companies being about $34,000. While the
year's record was a fortunate one it is stated that
several companies have decided to cut their risks
on account of the defeat of the by-law to make
necessary improvements in the waterworks system.

vast intercsts in-

and should meet with general approval.

(Insurance Items continued on page 212).
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STATE LEGISLATION PENDING.

Proposed Life, Fire and Casualty Enact t
thronghout the United States.

Somewhat detailed reference was made in THE
CHRONICLE two weeks ago to Indiana’s proposed
insurance enactments. Its legislative  activity n
this respect 15 but typical A dozen or more legis-
latures will this session concern themselves with
new measures more or less radical in their bearing
upon life, fire, casualty and other branches of the
insurance business. Life nsurance secins the most
prominent except, of course, in California. Most
of the proposed hie measures follow the bills of
the Chicago Conference’s Committee of Fifteen
rather than the provisions of New York's Arm-
strong  cnactments.  From the latter there Is
already a marked degree of reaction apparent.
Fire marshal provisions secin largely favoured,
and the success of the work done by such officials
in Ohio and some other States gives strength to
this movement

THE CHRONICLE'S summarics of legislatim
pending i the principal States have been made so
far as possible from direct official sources, supple-
mented by digests prepared by such rehable
United States exchanges as The Insurance Post
(Chicago). The Insurance Field (Lousville, Ky.),
The Standard (Boston), and The Insurance Press
(New York). Space permits reference to only two
States this week. In a <ubsequent 1ssue mnforma-
tion will be given regarding others

ILLINOIS.

Governor Deneen in his message to the 1llinois
legislature recommended that fire 1nsurance com-
panies be prohibited from investing in the stock
of other companies; that the law be so amended
as to determine clearly the status of the unearned
premium fund; that special deposits required of
companies by other states for the protection of the
policy-holders in those states be not recognized as
assets of the companies in that state; that the laws
authorizing the orgamzation of mutual fire com-
panies be made more stringent ; the establishment
of a state fire-marshal department; laws to con-
trol the operations in the State of Lloyds' unin-
corporated association and individual underwrit-
ers organization. Since the governor's message
was delivered a definite measure has been announc-
ed for consideraticn providing for a change in
fire reserves and specifying the maintenance of a
reinsurance reserve. It 1s proposed that no com-
pany shall declare a dividend except from funds
reccived during the preceding calendar year from
income carned on investments held by the com-
pany. Dividends cannot be declared of more than
sixty per cent. of such mmcome unless the company
<hall have a surplus equal to its Labilities. In
arriving at these labilities the companies shall
charge at least 50 per cent, rescrve on all premiums
then in force. The reinsurance reserve 1S then
specifically read into the law by requiring that all
Ilincis companies must maintain at all times, as
a reinsurance reserve, at least fiftv per cent. on
all premiums in force The only recommenda-
tion concerning casualty —insurance related  to
foreign companies of that class, the governor
recommending that they be treated the same as

T

other classes «
life insurance,

Lo61 ‘St xuvauau g

,f foreign companies. Concerning
Governor Deneen included 1n his

recommendations those of the Chicago Con-
ference’s Ccmmittee of Fifteen. In addition he
recommended that the basis for valuing reserves
be changed from the actuaries’ 4 pc. to the Ameri-

can expe ence

315 pe. table; that vroper statutes

be enacted to safeguard the interests of members
of regular and assessment companics in case of

1

reinsurance ; that the nrgnniz:ltion of new assess-

ment  concerns

(except fraternals) be forbidden;

that outside companies be required to put up with
their home states a_deposit of $100,000, the amount
Ilinois requires of home compamics, and be com-

pelled to show

a certificate -of such deposit, and

that loreign companies be required to file a cer-
tificate showing a similar denosit in some State
befcre being licensed in Illinois. A bill is also to
be announced later dealing with industrial insur-

ance. It 18 pre

posed also to provide for compul-

sory insurance for the benefit of the employe by the

employer, who
the expense to

is to pay one-third of the premium,
be charged and absorbed by the

public as a part of the ordinary business costs

TENNESSEE.

The Nashville Board of Trade scveral months
ago was instrumental in organizing what is called
the Tennessee Business Men's Fire Insurance

[eague, which
repeal of “ever
relative to fire

has drafted a bill calling for the
y present law on our statute books
insurance,” except three items cover-

ing the proper entrance of a company into the state,

payment of ta
other taxes anc

Xes On gross earnings instead of
{ penalty for resisting the payment

of claims without proper cause. In the list of laws
wanted are a number of provisions not mentioned

in the old law.
Governor Pa

tterson in his message, referred to

the measures recommended by the Committee of

Fifteen, which

he recommended to the general

assembly, calling special attention to the advisa-

bilitv of legisl

ation on certain subjects.

The following legislation was recommended by
retiring Governor Cox in his message to the Ten-

nessee general

assembly : “To establish standard

forms of policies which may be issued by life in-
surance companies, and certain obligatory pro-

visions in all
apportionment

policies. The regulation of annual
and accounting by life insurance

companies, both as to future and past policies.
The prchibition of diversion of funds for pohtical

purposes. Reg
policies to cont
“Regulation

tain maximum

ulation of investments requiring
ain the entire contract.
of salaries limiting the amount of

salary that may be paid any one person to a cer-

amount. Regulation of disburse-

ments. The defining of items to be reported on

the annual rej

Jorts of insurance companies. Re-

quiring companies to invest within the State at
rateable per cent. of reserve maintained on policies

held by citizens of the State.

Regarding fire insurance the retiring governor
<aid the anti-compact law passed by the last legis-

ment of count

| lature had benefited the people. The encourage-

v and mercantile mutuals was fav-

oured, and laws to prevent fire waste were ad-

vocated.
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In The Financilal Realm

THE WINNIPEG ELECTRIC RAILWAY COMPANY'S |

growth of late years has certainly been rapid.
The gross earnings for 1006 amounted to $727,720,
as against $551,050 in the previous year—the in-
crease being the largest on record. The increase
i the gross earnings from year to year is shown

as follows: Increase.
1003 OVEF 1Q02.. wev wan wan sue wre wne v $87,550 40
1004 OVET 1Q03 ..o vee con wee sun wee oo 120,203 00
105 OVET 1Q04... woe srv see wne vee cen o0 144,108 40
1Q0D OVET 1005 wuv wen vee see wue cee eoe 170,075 40

THE DOMINION POWER & TRANSMISSION CoMm-
pANY has been organized as the holding company
of the Hamilton Cataract Power, Light & Trac-
tion Company, the Brantford & Hamilton Electric
Railway Company and the Western Counties
Elcctric Company. Its lines of railway and power
transmission will extend from the Niagara to the
Detroit River, and will also take in Toronto.

JouN D). ROCKEFELLER'S recent gift of $32,000.-
oo for education has greatly interested Wall
Street, as the gift is in the form of interest-bear-
ing securities. The street has evinced considerable
curiosity as to just what the securities are.

TWENTY-ONE MINING CONCERNS were added to
Toronto's list last week capitalized at nearly $18,-
000,000, The discovery of gold in Cobalt will
doubtless accelerate the boom.

[ENDERS HAVE BEEN RECEIVED for the steel and
one work of the ten-storey edifice which the East-
ern Townships Bank is about to erect at the corner
of St. James street and Victoria Square, Montreal.

THE UNION TRrUST COMPANY, TORONTO, 1s
henceforth to be under the managerial direction of
Mr. H. H. Loosemore, well known through having
been connected for many years with the Standard
Bank.

to the
T. 8

(OBOURG, ONT,, is the latest addition
Metropolitan Bank's list of branches. Mr.
Chatterton, formerly of Petrolia, 1s manager.

THE MANITOBA GOVERNMENT has guaranteed
$1,500,000 more bonds of the Canadian Northern
Railroad.

THE SOVEREIGN BANK has appointed Mr. G.
Murphy to be manager of its Stanstead Branch.

S H
Stock Exchange Notes

Prices at the close to-day show an advance over last
week's quotations, but the volume of business has been
limited, and Dominion Iron Common was the only security
In which the transactions involved over 800 shares. A fea-

ture of the week has bu:‘ m l’hlrp l':unce m:: ‘:‘l’xe price
of Soo Common, points on trans-
local market
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is small, and 1t is generally felt that it will sell conalder-
ably higher within a reasonable time, Detroit Rallway

shows a firmer tendency and was the most active of the
tractions, Montreal Power was also firmer, but the amount
of stock that came out was limited. The City council's
proposal for the granting of a new franchise have been ac-
knowledged by the Company, but no definite answer as to
their acceptance or otherwise has been given, The matter is
under consideration. The annual meeting of the R. & O
Navigation Company took place this week, at which the
statement for the past flscal year was presented. This 1s
referred to more fully in another column, A special meet-
ing was held after the annual meeting, at which an issue
of bonds to the extent of $2,000,000 was authorized, o
bear interest at a rate not exceeding 5 per cent., the pro-
ceeds to be used in the purchase of new steamers and other
purposes of the Company.

C. P. R. scored a good advance and closed with 184 3-4
bid, a gain o ! 1-2 points for the week. The stock was
inactive and oniy 195 shares in all changed hands. The
earnings for the first week of February show a decrease of
$197,000, owing to the tie up in the West. The dividend
on the Common stock has been declared at the rate of 3
per cent. for the half-year, with an extra 1-2 per cent. In
connection with the land sales, a total of 3 1-2 per cent,
payable on 2nd April next to holders of record on the 1st
of March. Soo Common closed with 117 3-4 bid, an advance
of § 3-4 points over last week's closing quotation, and the
total sales involved 815 shares Montreal Street Rallway
on limited trading advanced to 226 1-2 bid, a gain of 2 1-2
points for the week on sales of 260 shares. Toronto Rail-
way was traded in to the extent of 3.0 shares, and the
closing bid of 113 1-2 shows a gain of 1 1-2 points. Twin
City sales brought out 250 shares, and the closing bid was
103 7-8, a gain of 7-8 of a point for the week. Detroit
Railway was the second stock iu point of activity in this
week's market and 796 shares changed hands, The closing
bid was 81, a gain of 3 1-4 points for the week. There were
no transactions in Toledo Railway nor Northern Ohio Trac-
tion, and the only sale of Halifax Tram was a broken lot
of 10 shares which sold at 103. Illinols Preferred sold in
broken lots to the extent of 137 shares. The buying In
this stock recently has been of an investment character,
and broken lots have sold as high as 93 1-2. The stock
closed with 92 bid offered at 93 1-2. There were no trans-
actions in Havana Preferred this week, and in the Common
only 65 shares were dealt in, the last sales being made at
45.

R. & O. sales brought out 136 shares, and the closing
bid was 79, as compared with 79 1-2 a week ago. Mackay
Common was decidedly firmer and closed at an advance of
3 1-4 points with 74 1-4 bid, and the week's business invol-
ved 275 shares, The Preferred stock closed with €9 1-2 bid,
and 102 shares were dealt in during the week. Montreal
Power closed with 91 1-4 bid, a gain of 1 full point for the
week on sales of 592 shares,

Dominion Iron Common was the most active stock in
this week's market and 2,220 shares were dealt in. The
closing bid was 22 3-8, an advance of 1 1-4 points for the
week. The Preferred.stock figured in the week's business
to the extent of 418 shares, and closed wrtn 56 3-4 bid, as
compared with 57 a week ago. The transactions In the
Bonds involved $18,000, and the closing bid was 78 7-8, a
fractional decline of 1-8 point for the week. Dominion Coal
Common sales involved 250 shares, and the stock closed
at an advance of 1-2 point with 62 bid. There were no
transactions in the Preferred stock, but $1,000 of the Bonds
changed hands at 99 1-2. Nova Scotia Steel Common
shows a tendency to advance, and the last sales to-day
were made at 72 1-4. The week's business Involved 385
ghares and the closing bid was 72, an advance of 2 3-4
points for the week. There were no transactions in the
Preferred stock nor in the Bonds.

There were no transactions in Lake of tne Woods Com-
mon this week, but the sales In the Preferred stock invol-
ved 53 shares in broken lots, the closing bid being 110.
Dominlon Textile Preferred closed with 98 bld, and the
transactions for the week involved 47 shares. The closing
quotations for the Bonds were as follows: —Series A. B, A
91 bid  Series D. no quotation. The closing bid for Cana-
dian Colored Cotton was 57 asked, 53 1-2 bid, and for Mont-
real Cotton, 129 asked and 124 bid. The annual meeting
of the Montreal Cotton Company was held yesterday, and
it was reported that the total profits earned represented a
little over 10 per cent. on the capital, out of which quar-
terly dividends equivalent to 7 per cent. per annum were

paid to




The bank rate for call money in Montreal remains un-
changed at 6 per cent, The ruling rate for money in New
York to-day was 4 per cent, while the London quotation
was 4 1-2 per cent.

Per Cent.
Call money in Montreal.. .... .. «¢ sove =s 6
Call money in New York.. .. .. oo oo oe v
Call money In London. ... «.o «o o0 ov we we 412
Bank of England rate s e 6
OOBBOIB.. o6 oo o4 20 6 60 00 80 40 50 00 #9 86 13-16
Demand Sterling.. .. .. .0 o vo e v an oee 9
60 days' Sight Sterling.. .. .. .. . . we 8 18

The quotations for money at continental points are as
follows: —
Market. Bank.
3

Parls. . 2178

Berlin, . 56 Suss o 412 6
Amsterdam. . . i ae va 98 4 6-8 13
VIONDA. . o0 oo «o o0 o0 s 20 oo 41-8 412
Brussels.. .. .. 3 6-8 4

Wednesday, P. M, Fe
P I B
The market showed signs of broadening to-day and the
list in general figured in the transactions, The feature of
the trading was the further advance in Soo Common, which
touched 122 3-4, reacting and closing with 120 bid, a net
gain of 2 1-4 points over last night's closing bid. Toronto
Raflway sold at 113 1-2, Toledo at 27 1-4, Detroit Rallway
at 81 and 81 1-4, and Dominion Iron Common between
29 1-8 and 21 3-4, the closing bid being 21 1-2. The last
sales in Montreal Power were made at 9 7-8, and C. P. R
at 186,

=4

ruary 13, 1907,

Thursday, P. M., February 14, 1907.
e & o o

Toroxto Creamixas for the week ending Thursday,
February 14, amounted to $21,639,375.

MoxtrEAL Creanizes for the week ending February
14, were $22,645.246. The corresponding weeks for 1906
and 1905 respectively had showings of $32,263,200 and
$20,976,205,

s o
TRAFFIC EARNINGS.

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1005 and 1000, were as follows:

Graxp Trusg Ramway,

Year to date, 1905. 1906, 1907, Inerease
Jan, 3.0 $2,674,242 $2,596,439 $3,240,854  $344,415
Week ending. 1906, 1906, 1907, Increase.
Fob. T.eeees B8T0LT 620,483 671,361 41,878
Caxapiax Pacirie Ramewar.
Yearto date.. 1905. 1906, 1907. Decrease.
Jan. 31, ..e.ee  $3,246,000 $4,400,000  $4,173,000  $2:6,000
Week ending. 1906 1906, 1907, Increase.
Feb. 7T.ceees 155,800 1,033,000 #36,000 Dec. 197,000
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Year to date, 1905,
June 30,0000 $3,871,800
Week ending. 1905.
Feb. Toveeee 48,100

| Week ending. 1905.
| Jan. Teeeevene 39,864
14... 40,672
2l0eenens 47,106
Blocecaans 04,998

CaNADIAN NORTHERN RaiLwav.

FEBRUARY 15, 1907

1906. Increase,
$5,663,100, $1,691,300

1906. 1907, Increase,

65,700 52,800 Dec. 12,900

Drrvra, Sovtn SHORE & ATLANTIO.

1906. 1907.
41,314 51,709
4501 61,117
4,952 62,112
106,616 78,161

MoNTREAL STREET RAlLWAY.

Year to date, 1905,
Jun. 3liceaeaess $201,096
Week ending. 1905.
Feb, Toieerens 45,955

Toroxto STREgr RaiLway.

Year to date, 1905,
Jan, 3lieeseees  $196,970

Week ending. 1900,
Feb, Toveeses 45,099

Tncrease
10,335
6,616

7,130

Dec. 28,366

Increase,

Tncrease,
7,708

Tncrease,
$18,663

1906. 1907,

$236,124  $266,963  $30,839
19¢6. 1907.

52,308 60,611

1906, 1907.

$236,129 $204,812
1906. 1907.

51,113 67,688

Twix Ciry Raeip Traxsit Company,

Year to date. 1905.
Jan, 3liees oo $349,469
Week ending. 1905,
Jan, Teesevens 81,484
Wi AR
') PRI 77,646
Bessonass - 11500

Week ending. 1905,
Feb. T.vaeens 2,108

Week ending. 1905,
Jan, Tooveeees 76,684

1906. 1907,
$406,043  $451,710
1906. 1907,

90,932 102,959
91,090 101,853
91,728 100,072
132,292 146,826

Harrax Eugorric Tramway Co, L.

Railway Receipts.

1906. 1907,
2,690 2,747

petrorr UNitep RArLway,

1906. 1907,
88,327 99,696

71,7562 87,171 99,768

78,138 88,239 96,829

K] PPN 128,488 139,987

Havaxa Evorric Ramwar Co.

Week ending. 1906, 1907.
Jan., 6.eevenes 29,982 34,211
13 sesvooe 29,754 33,019
200000000 29,463 32,485
2T vensene 26,272 30,805

Increase

6,51

Increase,
$45,667
Increase,
12,021
10,7
344
14,534

Tncrease,
167

Increase,
11,369
12,607

8,590
11,499

Increase,
4209
3,2
2,022
1,533

Vorkshire Tnsurance Compan

Rates, in accordance with the needs of t

Applications for Agencies from Leading Agents in all parts

The LIMITS are as large as those of the best
British Companies.

No ioss was sufferod by the “Yorkshire” through the serious fi

Address

of York, England

ESTABLISHED 1824

The Directors have decided to insure pru\nﬂtiu of every description in Canala at Tariff

e country, and aAre now prepared to receive

of the Dominion.

by LOANS on Real Estate.

P. M. WICKHAM,

l The PUNDS of the Company will be invested in Canada

res in San Francisco and the Pacific Coast.

Manager, Montreal.
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STOCK LIST '

REPORTED FOR THE CHRONICLE BY R, WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
COIII}CT!D ‘l’0 I‘I:IIUAIY 13th, I901 f H.

— = - = - !
Revenue | p., centage|
Cloaing sobte [perentonl coptial | Coptial | Baserye | of et Dividend|  yiqn Dividend
oo OF nvestment |subsort paid ap, n to up
et Fiat sate. |Of O0® |t present . e ¢ pp‘!'ul. n8If yoar | payable,
share. |
prices. \
— -
e | e | e PRLE, | ———
Askeod. 1'A [ ] Per Cent, € :“m . [ Per (;.ml.| -
ceee 180 "8 106 4,066,600 4,866 141 333 H p Nove
B s Com W) || e e i b December
e euk ) 7, % 496 § 68096500000 SRI4I0E88H
el ,“,"‘,“_"' Onpaia 30 H a0 00 | 3,000,000 |78 50d, 000 s | Jan. Apri) "Tuly Getoher
Eastern Townships . 164 162 100 'y 2,001,400 | 2933910 | | 880 000 * | Jannary, Agl, viiv Octe
HAmIMOD .o ooes sos ghat WS 100 2,473,700 | 2,470,080 | 2,470 000 24* | March June, um.,n«
Hochelagh 185 ... 100 503 2000000 | 2,000000 | 3605 000 4+ |dune e o]
Home Bank of Cannda cons 100 R81.200 812,610 75 000 2 3 | June Doco ber
BTl ] 100 4,720,800 4,515,916 | 10000 i ‘"ml‘ June, Sept,, Dec.
L'a Banque Natio 30 1,500,000 600,000 40.00 Msa November
) .o 70 v 60.00 4 June
Mer. 1..';:'..1‘:.“:“(;“.:--“ e ls| 100 ¢ 1'3\‘% m::}m 100,00 2* | an, April, July,n"om:-r
Molsons ..o e M2 100 478 3,000,000 2,000,000 | 10.00 :{0‘ Jan., April, July, eiober
Montreal .. o] 26 ... 100 ERLY 14407 11,000 000 7640 24* | March, June, Sept., Dee.
New Brunswick, roriseed g 707,700 1164,804 | 165,00 8 ldln.. April,July, October
® sase ooes] 00 o 1,250,000 w2zl . Ch eV s LA 0L S EIRAAARR S RO
Jocthers Bas 5 .| 100 406 3,000,000 f0d00 0| 16800 3% | Jan, April, July, October
:vuau " e 100 vese 3 000.000 .'1 mu 000 | 3, 00,000 100.00 L] June I e ember
* Ontarlo . 1,000,000 1,600,000 | T00,000 .o naare | trrgeen [ agesosasesn sons sns aois
Jle's Bank Q3 o] 100 200 0, W 1eo,mu | 180,000 | 100,00 4 June December
People’s Ba | | danuary July
P mclgl Bank of Canada o4 100 820,987 89212 100,000 12.09 1 June ' ecomber
o' 135 100 " 00 2.8m o] 2 800,m0 | £6 00 go‘ Jan,, April, Jnly, Oct,
Roya 239 100 4 HATAS00| 3,598 mn N3 88 24* | Peh,, May, August, Nov,
Soverelgn Bi 135 1324 100 a0 4,000,000] 3,005 480 | 34.58 1e | Mar' " Jube Sept., Dec.
Standard e een| 10 1AT000| 1436320 | ondll mbegll P October
8t Stephe m;l verene cons sene :g e a:’;; ?.9"'.‘6('!;[ :;’!2:-"5‘ 3) February August
B s .. ol | e prme|  slo.e R R oo on W e
Sterling esee 889 "na T 804,600 620,576 | iiaesits Joreegstne December
Torento. . 4 20 [ 100 “n 8,004,400 sm.mi 1148 s Besmitie
Trader 100 440,600 | 4316426 | 1,250,000 31.23 :‘ Feb,, Mav, August, Nov.
Union Hlnl of Hnlllu 80 1500000 | 1,800 000 | 1,145,702 76,25 February Avgue
Union Bank of Canada. 1 SO L 512 so00 0| 8,000000 | V00,000| 5000 8 ST e o 403
United Empire Bai 100 572,800 400,820| ..., coes|enescnaies Jovnsgienee A..m chbcr
Western .. coovies cons oes:| WO 585, W00 560,000 300,000 | 5454 8
MISCELLANEOUS STOCKS, Jan. April July Oet
« . D! L}
n.n Telephone ... ;: 10,000,000 | 9,000,000 » ; ¥ y
. Packers Assu 100 “y 210,000 :
b
i o va | e 2
Can, Colored Cotton Hllll(,o 1w wm
Canada General Eleotrio .. ... }’g V' |l= ::‘) o] “,"'wa.'?,). : April Oetober
( lnm:hll 'l lc‘l::”." 100 1,734,500 1,783,500 1% r'ﬂ'hﬁ’"“' SGN Du.
Canadian Conv . . o H Ol \ ay A
Detroit Electrie St o 600 12,600, 00| 12,600,000 14 eby y Aug. N
Janna Jul
Dominion Coal P:;'n.:o.d TP :: “D.ll'-.gl; “.;:% essssesene II 1 _____ '7-! 3 ey
Nominion Td"m. Co. Qrt;an - :: | *8'% ;:g.m ?.%:J:; o ije
|
bbe y 20 000,00 .
vom. e St B e o | e e
Duluth 8 n.b Atluﬁ :n [ oo | :2225: :?.:r; m‘
u.m.nmunym. ‘ . 100 | 504 1,350,000 | 180 00| 1§ ‘un. Apm July oumy
Mavana Eleotric Ry Com . 100 | ... 7,500,000 7.500,000/ i [ e cessstneesiens
| 5,000,000 o s L | geseenasiinge
do  Preferred . s 81 121 18 e e 1| dan: AprY Jaly Goiober
Ilinols Trae PId. oo 93) 00 1 800 00 1, _,.,'.“,\ 3 February August
Lavrentide Paper Com . :N | P "”.';“’ ‘me . 3w | January Junly
| aurentide Paper, Ptd 10 109 100 1 5500,000 2w m,‘[ 3 Aprll October
l.nlenl the Woods Mill Co, Com 100 | ‘.f""‘ I%'ﬂl} T on| 11% | March, June, Sept. Dee.
do. Prd 100 41 50/000,000 | 43,487,200 1% Jan. April July October
\mny C ;'mp-nlu Cﬂ: 00 | 511 $0.000.000 m'm'o,‘, 1* Jan, Ayru Jnly Qoleber
100 1,000,000 | 13,620,000 | ;
( Yonesn it & Poogg 0. W | | el iveiee N G A AP
do Pid | = ‘ y b f- oS ;% i 1 Maich June Sejt. Dee
Montreal Cotton 00, ..veve | I 6 M o000 8500 000, ,} Fob, u.y n.m Nov
Moutreal Light, Ht. & Pwr, Co XD 100 b 31 17,000 17y - Viw
Montreal Steel Work, Com.... ...] lg ¢ 06 700,00 ‘g‘z:.m 14 Mareh’ .luno ‘Bept. Dee.
do do P, ! : m"’:"o “‘", 2js. | Feb. May August Nov,
Montrea! Street Rallway 408 J000, 7,000,070 ) Tan  Anrll Jn'y Oetober
:‘v-'xlr:nl Iﬂlel[n A | bt ;;m':: | 5 3o July 20, ‘{K bovo’,
sl ning . ’ v N . Dee, ‘
Northern Obio TraeCo .. 6w 6,900,000 * K JUBROP ( |
North-West Land, Com | . 1,487,681 %
Stoel & Coal Us. Uo 12000
N Seotia Joal Co. N X 9
do [ ' 1080,000 | 1,080,000, H T
Oglivie Flour Mills Com, ., R ;i- Jan. Aprll Jn\y.()'c'“m
do Ptd, | bw A oo 1st 4
tehellen & Ount, N | 60 b
Kio de Javerlo... ... e et ot April July Octo
San Poalo = s June, December
al Jdoan Street Iullvly . 1 Ma November.
I -;"Io“l,(g:*l‘lﬁ“'. =: 1 e ‘"“l '.'l.ll’ Mm":::
o o u
Irimuint Fieetrle Ry ’ 1i¢ |Jan. April July
1. City Ky, Co, Com,, o . ""l"."' Jlll.ADI"L JII],
'lvm‘ll_m Kapd Tranait G | % 1,010,208 13: Fou. May Aogu B
Preferred | s |
West lull Elee ..0ivnee s | cesesennnns
=|ndl e

Ann are jovt,
liabilisies of shis Bank have boen taken over by the Ban of Montreal.

thonus 1pe.
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STOCK LIST E};ﬁﬁnuod.

S s e S
| [
| Latast |Jiate \ l
BONDS | oo (IMersst) o When Interest | yyere Interest payable R..2 - REMARKS,

Gons. l“- um

Bell Telephone Co. cevees| o | 8% $2,000,000(15t Oct. 15t Apl. B, of Montreal, Mtl..| April 1, 1925 |

Can. Colored Cotton Co... wi 6 % 2,000,000 20d Apl. 2ud Oct. “ w | April 2nd, 1912
Dominion Coal Co.vovves 99} | 8% 5,000,000{18t May 1st Nov. “ « | April lst, 1940 Redeemableat 105 and
{ | Int. after May 1st, 1910
Dominion Cotton Co. ves 95 6 % 1,354,000{1st Jan. 1=t July. ....................va_v. 1st, 1916 |
Dominion Tron Steel Co 781 | 5 % 7,876,000].st Jan. 1st July.|Bk.of Montreal, Mtl..| July 1st, 1929 |
Havana Electric Railway. .. 5% | B061,046|16t Feb. 1et Aug. 52 Broadway, N. Y..| Feby. 1st, 1952 |
Lakeof theWoods MillCo.| .+ 6% 1,000,000f1st June 18t Dec, |Merchants Bank of
Canada, Montreal.. June 1st, 1953
Laurentide Paper Co. . 6 % 1,200,000 2 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2nd, 1920
Mexican Blectric Light Co. T 8% 6,000,000 1 Jan, 1 July. “ « | July 1st, 1935
Mexican Light & Power Co | 821 | 8% , 12,000,000 1 Feb. 1 Aug. - « | Feby. lst, 1933
Montreal L. & Power Co..| «+ 4% 7,600,000 1 Jan. 1 July “ « | Jany. 1st, 1932 | Redeemable at 106 and
| Int, after 1912,
Montreal Street Ry, Co.... - 0% | 1,600,000 May 1 Nov. o « | May 1st, 1922

N. 8. Steel & Coal Co.vue| ++ | 6% 2,500,000{1 Jan. 1 July. Bk.of N. Scotis, Mtl,
or Toronto... .| July lst, 1981

Ogilvie Milling Co.coovee 1161 g g | 1,000,000(1 June 1 Dec. | k. of Montreal, Mtl..| July 1at, 1932 | Redeemable 115 aod
\ | Int.sfter 1912,
Price Brof..ooeevossenns 104 6 % 1,000,000l June 1Dec. [oevaseoenrrene oo | June 1st, 1925 Roilnm.blentlobmd
\ nterest,
Ba0 Paulows s sossseneesl 94| 8% ! 600,000t Juse 1 Dec. lc. B. of C., London|
Nat. Trust Co,, Tor | June 1st, 1929 ‘
Textile Seriea “ A" ..00e 9l 6 % 758,500!1 March 1 Sept. Royal Trust Cow, Mtl ! March 1st, 1925 | Re{lmblc at 110 and
| | nterest,
“ WBuren] 91| 6% 1,162,000 “ |« “ “ Redeemable at par al-
| | ter b years.
. WO, 0eee| 91 | 6% 1,000,000 “ “ “ - Redeemable at 105 and
\ Interest.
G #DMeeeees| .. | €%| 480,000 “ |- “ “ - “
Winnipeg Electric,ccove 1054 . 5% 3,500,000 Jan. 1 July. \‘Bk.o( Montreal, Mtl..| Jany. lst, 1936
\

For Agencies in Canada

Please address

EDWARD E. PASCHALL, -
o & dgmio, German American
Insurance Company
Nmﬁnt‘k
STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500000

NET SURPLUS

5146204

ASSETS

13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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NINTH ANNUAL MEETING

The Equity Fire Insurance Co'y

Held at the CompanYy’s Head Office, 24 Rin St. West,
Toronto, Wednesday, February 6th, 1907.

DIRECTORS’ REPORT

your directors beg to submit their Ninth Annual Report, together with a Statement of the financial affairs of
e Company for the year 1906,

The operations of the year produced a gross revenue of $372,687.14, including $6, %3 interest upon invest-
ments, making the total balance of Surplus Revenue to be carried into Profit nd Loss $67,342.60.

your Directors, after making liberal allowance for depreciation upon furniture, plans, etc, deemed it desirable
1o declare a dividend of 6 per cent. upon the Paid-up Capital of the Company, payable January 28, cheques for which
were promptly forwarded.

A balance of $12,783.20 is left to be added to the acce ymulated Reserve Fund, which now stands at $58,5607.20

pDuring the year your Directors purchased additional Bond and Debenture Securities to the extent of $71,644.68,
making the investments of that class in all $126,671. These, with other net Assets, and $350,000 of allotted Capital,
cihiect to call, furnish a total Security to Policy-holders of $558,607.20.

Your Directors refer with pleasure to their apprecia tion of the valuable services of the Office Staff, as well as

those of the Inspectors and Agents

fhe period for which the Directors were elected now expires. They are eligible for re-election.
THOMAS CRAWFORD, President. WM. GREENWOOD BROWN, Secretary and Manager.

REVENUE ACCOUNT.

Income. Expenditure.
o Accumulated Reserve from 1906.. .. .. - $15814.00 | By Cancellations.. .. .. .« «+ o0 ¢ .$52,022.72
premium Earnings, 1906.. .. .. «o e oo L 366,648,391 “ Re-Insurance.. .. .. oo e vt 76,724.63
Intercst Barned and Accrued.. .. .. .. - 6,038.83 ——$12¢
T e R h e L AL TR A 43,260, 14
« Taxes and License Fees.. .. " L. 443010

“ Postage, Printing, Adwrllxln'g. "l‘r.u\'(‘l.lh\;.:

Expenses, Salaries, etc.. 39 982.04

“ PFire Losses and ;\(ljuxunm;l' I‘C'\‘ l;c:ns;\'-n ... 134,648.91
B R e TR TR LN L S Wy 67,342.60
$418.40114 $418,40114

BALANCE SHEET.

Assets. | Liabilities.
Capital Stock Liable to Call.. i sese vs +2§880,000.00 | Capital Stock Subscribed.. .. .. e e ee oo .. $5600,000,00
City of Toronto Debentures.. ... .. .. -+ - 56,365.51 | Fire Losses Unadjusted.. .. .. -« <+ ** = °° 11,341.63
Town of Woodstock Debentures.. .. .. .- -* 11,269.12 | Cancellations T L Gt i Bl et 2,322.27
Portage la Prairie Debentures.. .. .. .. .« - 5.440.87 | Re-Insurance Premiums Unpald.. .. .. o o0 4,267.95
foronto York R. R. Co. Bonds.. .. .. .o o+ oo 10,475.00 | Reserve on Furniture and Plans, ete.. .. .. = 2,076.17
City of Calgary Debentures.. .. .. .. .+ «+ ** 5,100.00 | Accumulated Reserve Fund.. .. o oo o oo o 58, 597.20
City of Winnipeg Debentures.. .. .. .. <+ ** 5,000,000
ity of Ottawa Debentures.. .. .. -« o =+ *¢ 5,000.00 ‘
Ham Cataract P. L. & T. Co. Bonds.... .. .- 5,000.00
Montreal L. H. & P. Co. Bonds.. .« o 1o oo o0 10,660,909 ‘
Town of Ft. Willilam Debentures.. .. .. .. = 10,208 .00 |
Dom P. L. CO. BOCK.. oo co os oses o0 o0 w0 08 2,062.50
Bills RECOIVADIO. . ov oo oo oo o8 oo 40 8 ve 28 17.477.22 |
Qundry Shareholders, balance 20 per cent. Call. 3500.00
\et Premiums in Course of Coll'n.. .. .. «o ve 28,142.89

Cash on Hand and In Bank.. .. cco see ve o0 39,418.34
y and Furnfture.. .. oo oo so se ve e 0 10,951 .84
AR Chs be wi, o o¥ g R4 Gn BAL N 2.433.87

$578,505.16 $578,595.16

teserve on Unearned Premiums per Government Standard.. .. . .. ..$150372.63

This is to certify that we have maintained a continuing audit of the books verified the vouchers and examin-
1906, and find they have

el the securities of The Equity Fire Insurance Company for the year ending December 31,
been correctly kept and are truly set forth in the above statements

(Signed) EDMOND GUNN,

CHARLES ARNOLDI, Auditors.
Toronto, January 26, 1907
The following are the Directors for 1907: - Thos. Crawford, MP P, President; C. C. Van Norman, Vice-Presidont;

I1is Honor Judge Morgan, H. E.Trwin, K.C.. A. F. MacLaren, M.P, wm. Hendrie, David Carlyle, Stephen Noxon,
W Van. Dusen, W, Greenwood Brown, D. Hibner, Wm. Go venlock.

WM GREENWOOD BROWN, General Manager and Secretary.

Managers for Province of Quebec. CARSON BROS.— Royal Insurance Building, Montrea'.




R R W

208

THE CHRONICLE . FEBRUARY 15, 1907

A Liberal Company to its Policy-holders and Representatives

—

A STRONG DIRECTORATE

________ONDON . and Assurance
ANCASHIRE Company

AN ECONOMICAL MANAGEMENT

B. HAL BROWN, General Manager, Montreal

SUN

A rance Company
LIFE s of Canada

Assurances issued and paid for in cnsh $18,612,0606.01 The Company completed the piacing of all

Increase o

Cash Income

ag \ . terest . . . . . 1,735,698.59

Awete at Slst December «  «+ SLIODIB4B2 | 25 in addition paid policy-holders in profits166,378.30
Increase over 1904 . o 3,407,628.90 | Surplus by Government Standard . 2,021,810.00

Increase in surplus . L177,793.00 Life Assurances in force . - 95,200,804.71

Increase o

1905 FIGURES

. W policies on the 34% basis, although the law

ver 1904 .. 2,700,103.37 allows until 1916 to do this, requiring $616.541.35
T 8.717,402,23 | Surplus over all liabilities and capital ac-

ver 1904 . . L1IAJO006.04 cording to the Hm Table with 3§% in-

Increase over 1904 . . 9,963,231.86
Prosperous and Progressive

North

Amfl‘l(al'llefy.

Sohd
Continent

COMPETENT MEN

Those desirous of making a good connection with a
first-class company, presenting excellent opportuni
ties to the right men, should communicate with

T. G. McCONKEY, Supl. of Agencies

NORTH AMERICAN LIFE

Home Oftice, TORONTO, ONT.

i

160

Specialty :

R. WILSON-SMITH
Financial Agent

St. James Street, : : : : Montreal

{ INVESTMEN] SECURITIES =Suitable for Banks, Trust Estates, Insurance
{ Companies, Permanent Investments for Deposit with Canadian Government

. CABLE ADDRESS : CHRONICLE
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Sixth Annual Statement of

The Crown Life Insurance Co.

Report of the Board of Directors for Year Ending December 31st, 1906

The report of the Company’s operations for the year ending December 31, 1906, which your Directors submit

for the consideration of the shareholders, ghows that the Company is making steady progress along conservative Ines,

In view of the unsettled condidion of the public with regard to life insurance, owing to the sittings of the Royal

Commission on Life Insurance, the fact that the total amount of insurance in force December 31, 1906, is $638,456
cater than the amount in force December 31, 1905, 18 very gratifying.

puring the year new applications for {nsurance amounting to $1,310,100 were received, and applications de-
forred from the previous year amounting to $86,000, making a total of $1,396,100.  Of this amount policies for
$1.218,190 were jssued, the balance, $148 000 being the amount declined and deferred. There werve in force at the
end of the year a total of 2,487 policies for $4,243,200 of insurance, representing a premium income of $163,990.85. The
average amount of poliey is $1,706 and the average rate per thousand of insurance is over $39.00,

That the selection of risks 1s very carefully attended to is evidenced by the fact that the death claims which
occurred during the year amounted to only $16,000, the number of deaths being 10,

The cash income from premiums for the year amounted to $160,041 43, in addition to which the deferred and
sutstanding premiums amounted to $21,088.50. The cash income from interest amounted to § 03,38, being $4,-
109 20 more than for 1905, and the accrued interest al the end of 1906 amounted to $2,267.38 as against $931.25 at
the end of 1905, During 1906 the assets increased $98,136.57, and the total assets are now $366,221.87.

I'he net reserve Hability to |mlh‘)‘-hnlr\('|‘3 amounts to $214,361.00, computed on the basis of the present Gov-

ament standard of valuation (Hm. 3% per cent). The total gecurity to policy-holders, over and above this lia-
¢, from all sources, amounts to $606, 2970, the details of which will be found in the Financial Statement which
1 been duly audited and a copy of which will be forwarded in due course to each shareholder and pnll(-y-holder.
your Directors take pleasure in expressing their appreciation of the faithful and efficient services rendered by

the Head Office Staff and*by the Company’s Managers and Agents during the past year.

A H SELWYN MARKS, Secretary. D. TISDALE, President.
RECEIPTS.

Preminms e AR T W T A L. .$160,041.43
IRteroNt.c oo av smyrs A4 Relay o8 B8 g8 92 L b e, e o TR T 9 B8 e, BA WEwd 12,003,568
Capital MHOSKLS .3/ es o b #HiaT 0% el gy dn o e Pl 10 aitu SR FIRE R S g 26,684 .28
Premium on Stock. . N ke o AP Sy <ok S o9 BEEY AAURS 6,726.76

Total.. siv ke pAINY &8 ok $205,355.06

EXPENDITURE.

Commissions, Salaries and Travelling EXpenses.. .o oo oo *0 00 00 e e (e CET N B, A ..$ 50,301.81
tent and Light, Head Office nd BRSOEDON. . (s Av. oo S ¥a be Au SN e e v g e BT00.08
Death Claims. . T e s A B MRS 05 A% AR O S R P I - T Y 15,266.67
Vedical Fees.. .. .. .- e T re hy bh R Ry e e 2,628.00
Taxes. Re-Insurance and Other EXpenses.. .. .. eo oo o0 *° 0 ° . PSR- e e O Y 20,837.89
\mount Paild to Annuitants.. .. ... e o0 0 Qapet el ERP RS T TS IVE S R o 576.40
Office Furniture.. .. .. oo oo oo o0 08 o8 b L s EREn k. BB BE A4 Ay LA o3 an B 411.06
Awents’ ABVADOMNG: e s ooty Ta 6% ¥y 23 48 8708 B TR LT T o, i ) o R O 5,459.28
.‘.V‘!'!Illlll'ﬂ‘...,.....4.A....‘.~........~.-;. i iwn e M e wE BT (s P 4,180.68

Tobils s os aslaniwk sireny Faae-sr vl gk As 4% B Tl k. e . i S sEhCeRy o $104,426 .42

——

lance Receipts over Bxpenditure.. .. .. oo we e tttt e oo WS R TR Dl Slﬂl),?'lﬁ.ﬂ'.l

ASSETS
Nonds. Debentures and BABEKE. o o o Fovar gRavESN B0 . A e Ak Ak ee ke Ak s WD A.s‘.:.'.n.o'.H.‘..'l‘.
Mort =R TS TS T SRR gt R T L L e 5,000,060
Call TOBRR. s vy -ov  aal eyl 49 P e o T i 20,000, 00
Loans on Company's RN . o os FERGEARS AT OPRRY R 8 E it g wis A EETR 4@ L8 18,662,00
Loans on other Companies’ POUOINS. . o5 oo sa s ¥o o en Be 80 » iy T B W WA AR B 20,000.,00
Office Furniture.. A, i R B L A S A e AN £ 3,000,000
Agents’ AGVANIOES,, .. oo oo oo e o0 o0 08 88 R SR T TR T .. 9,690.19
Totarest ARSI 7y (eb s G e g s KEEA TN GIOSEII o e I PCTY R O TR e et 2,267.38
Net Outstanding and Deferred T SR SR ST MO LU L R Lo o ad mad 0 34,988 .50
(Reserve thereon incinded in liabilities.)
('ash in Bank and at Bond OMON.. o1 o0 o0 pr ovo oo o8 R 00 80 i S e T AT I LI A 11,929.04
LIABILITIES.

Reserve on Policles and PR A S S Y MU LS R ] e TN Y R .. $314,361,00
Surrender VAINEE, . oo oo oo oo os 0s se 00 tb 80 s i A G Tk 4w TBe WE R K CH 1,383.00
Doath CMEME ..o 86 oo 28 wardaiedy o XORLA 5 TP AT o IR BT R 6,000,00
Medical Fees.. .. .. b ALEL AP Ra PRETIE - T R et e S TS 236.00
Due for General Expenses.. .. .. wo «o *¢ ¢ 8 " pralf el e O R BT Lo 187.17
Interest on Policy Loans pald in Advance.. .. .. .o ceoccoct 0 i o4 b BN WL & 463.99
Preminms Pald in Advance.. .. .o o oec t0 000 LSRR ot e e v s e SR AR S 133.756
Surplus.. .. ..o oo ose ot el (e GBREGRIRE Ty FORT S T DR 1 U .. 33.456.46

. $356,221.%7
(Coneluded on next page.)
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CROWN LIFE REPORT.—Continued.
SECURITY TO POLICY-HOLDERS.

Reserve Fund (Hm. 9% p. ¢).. .. .
Surplus Assets over Liabilitles.. .. .. ..
Capital Stock (Including Premium) subscribed,

UDCAMIOB.. o ¢t as se su e se ee e . B72,967.24

..$314,361.00
33,456.46

Total Security to Policy-holders.. .. .. .. . ,3920.75—4:'{0
Total Insurance in Force Decemb v 31, 1906, $4,243,200,00
Increase over 1905.. SE Ao e wa L 538,456 .00

DIRECTORS.

Col The Hon. D, Tisdale, P.C, KC, MP.; John Charl-
ton: Herbert M. Mowat, K.C.; R. L. Borden, K.C, MP;
Samuel Barker, M.P.; Geo. H. Hoes; Arthur R, Boswell,
K.C.: Rodolphe Forget, M.P.: Frank E Hodgins, K.C;
Randolph Macdonald; W. Barclay McMurrich, KC.; C. E
Wileox; Charles Hughes; Henry T, Machell, M.D,, LR.C.P.;
R. L. McCormack; H. Markland Molson

OFFICERS

Col. The Hon. D. Tisdale, PC, KC, M P., President;
John Charlton, 1st Vice-President; H. M. Mowat, K.C., 2nd
Vice-President; Randolph Macdonald, Chairman Execu-
tive Committee; Charles Hughes, Managing Director and
Actuary; H. T. Machell, M.D, L.R.C.P., BEdin, Medical
Director; A, H. Selwyn Marks, Secretary and Treasurer;
Willlam Wallace, Superintendent of Agencles.

¢anadian Pacific Railway €ompany

Dividends for the hali-year ended 318t December, 1904, have

been declared as follows
On the Preference Stock, Two per cent.
On the Common Stock, Three per cent.

A farther sum equal to one balf of one per cent. on the Com-
mon Stock will be pardd thereon st the same time cut o mnterest
on the proceeds of Tand rn'es.

Warrants for the common stock dividend will be mailed on or
ahout APRIL 2nd next to Shareholders of record at the elosing of
the books in Moutreal, New York and London respectively,

The preference stock dividend will be paid on TUESDAY,
APRIL 2ud next, to Shareholders of record at the closing of the
hooks at the Company's London Oftice, No, 62 Charing Cross,
London, 8.W. 1 he Common Stock Urunsfer Books will elose in
Montreal, New York and London at THREEK P.M., on FKRIDAY
MARCH Lst.

Ihe preference Stock Books will also close at THREE P.M.,,
on FRIDAY MARCH 1wt

All Books will be rcopencd on Wednesday, April 3rd next.
By order of the Boara,

CHARLES DRINKWATER,

MoxthEAi, 11th February, 1907, Secretary.
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— RAILWAY COMPANY-

LACHINE.—From Post Office 20 min. service, 5.40 a.y
1o 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5 50 a.m. to 8.45 p-m., 30 min. service,
845 pm to 1245 midnight.  Sault auRecollet. — From 8,
De 1ie and Henderson Station, 30 min. service, 6 a.m. toYam,;
40 min. service, 9 a.m. to 4 pm 30 min. service, 4 p.m. to
820 p m ; U min. service, 8.20 pm. to 12 midnight. Last car
from *ault, 12p.m.; from St. Denis, 12.20 p.m. Extra cardaily
from (benneville St, to Henderson Station at6 10 p.m. Moun.
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to
11'40 p.m.  From Victoria Avenue, Westmount, 20 min. ser.
vice, h.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car.
tisrvilla, 40 min sarvice, f.40a.m. to 11.4'pm

BRITISH ¢
COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firm:,
Sole Agents for many leading Trade and Finance
Journals, including the *' Monetary Times’ of To-
ronto, and *‘ Canada’' of London, England. Com-
modious Offices and Warehouse.  Large staff and
efficient organization, Reliable information and advice
given gratis, to all enquirers. Foreign Correspond-
ents answered promptlyand fully. Funds can be invest
ed at 7 per cent. without expense and with complete
security. .

RANKERS ; THE NORTHERN BANK
London Agents: PARR'S BANK, Ltd.

‘Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B. C. CODE

vancouver is a city of Wonderful Possibilitics

Cash Assets exceed . .
Canadian Investments exceed
COlaims paid exceed .

CANADIAN DIRECTORS
E. 8. CLOUSTON, Faq. Chairwan,
QRO. B. DRUMMOND, Keq., ¥. W.THOMPSON, Esq.
JAMES CRATHERN, Esq

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Canadlan Branch: Head Office, Company’s Building, Montreal.

$56,000,000
3,760,000
230,000,000

3. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.
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Anglo-American Fire Insurance Company

Financial Statement, 31st December, 1906

REVENUE ACCOUNT.
By Gross Premium Income.. .. .. .o «* * co o8
Less Rebates and Return Premiums.. .. ¢

57,166,
$422,617.61
145,814.00

——

«w Less Re-Insurance.. .. .. =+ °* .
2 $276,803.061
Interest ACCOUDE, . «o oo oo oo o0 o0 0 ee o0 12.974.75
289,778..36
e oSl 19024 s
v e AL

To Net Losses o O L T
e g under adjustment..
$126,311.96
5,663.12

Government fees, license and taxes.. .. -« «

« (Commission and all other charges and all
books, stationery, S A T L 84,923,917
Balance to Profit and Loss Account.. .. .» G2.979.51

$289,778.56
r—

PROFIT AND LOSS ACCOUNT.

By Balance from 1905.. <o oo o o0 00 0t o8 @B
i % Revenue Account.. .
Capital Stock POAUON. s o« so o b wv 48 0000 R R KR B

$5,404.19

To Dividend No. 4 payable 15th January.. .. - -
20 per cent. written off Goad's plans and of-
floe furniture.. .. .. oo ettt cager

Balance. . - A PRI

ASSETS AND LIABILITIES.

Assets:
By Cash on hand and in Banks.. «eee o0
“ Bonds and Debentures deposited with Domi-
nion Government.. .. .. sroveotr 0t P T
Debentures held by Company..
Mortgage on Real Estate.. .. .. -
«  Acerued interest on investments.. .. ««
(all Loans on Bank Stocks and Bonas..
«  Agents' balances.. .. .. o ot .
« Office Furniture and Goad's plans..
Due from other Companies.. .. «« so o0 ** "0

$371,.348 81

Liabilities:
To Catpital Stock DAIE 10, o oo s ss 28 R R TR UL LR $100,088.00
«  Losses under adjustment re-insured for $1),

33,415.97

« Dividend No. 4, pm‘ahlp 15th JANUATY.. « v co oo oo v 8 X L A1
Due to other Companies.. .. o oo *o ** ° °° ot s d ae ek VB NE §& ww g8 AN 741.50
« Reserve, full Government Requirement.. « o eo o oe e o §6 (B AR 9 195,083.14
“ Balanoce.. e, e A% Wk AT HeTRE EERE 36,616.01
— $371,348 .81
RESERVE ACCOUNT. ——
Amount of Government requirement. . b W e Be a-Re N b ve s a6 ul $195,083. 14
Included in Liabilities. . .. oo oo v 0t 00 Sl BE ) MR I N AR A FE AW e b $195,083.14
SECURITY FOR POLICY HOLDERS, —
Subscribed Capital.
Paid on StocK.. .. oo o0 0t J T G AT A e R e B S A 6 $100,088.00
Balance to pay on BhoRlE. ) av o5 v on we 0N s iae ek SaED SN ¥ 4E RETEY &3 171,392.00
—— $271,480.00
Profit and Loss Account.
ROBEPYD, . oo oo o5 ¥o oo se ot RNy L L s S g 2 $195,083.14
Balance at Credit.. .. ..occoo0®* M P TEE EIEE e PORRRSERIT 36,616.01
s $231,699.15
$503,179.15

H. H BECK, Manager

Shareholders of the Anglo=American pire Insurance Company:

the vouchers, checked the bank balances and securities
1 Fire Insurance Company for the year ending
annexed Balance Sheet is a true state-

§ F. McKINNON, President.

To the President, Directors and

GEXTLEMEN,—We, the undersigned, having examiued
nd made a monthly running audit of the books of the Anglo-Americat
December 318t 1906, certify that we have found them corpect, and that the

ment as at above date.
J. P. LANGLEY, FCA, lA-dlton

RICHARD LEE.
180 St. James St., MONTREAL

roronto, January 24, 1907.

HENRY BLACHFORD, General Agent for Province of Quebec,
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A DESPATCH STATES that the French Senate has
considerably modified the conditions of the pro-
posed new tax upon French and foreign insurance
companies doing business in France. It has de
cided, after a lengthy discussion, that, in addition
to a special tax of «ax francs determined upon in
1808, fire nsurance companies shall  henceforth
pay a tax of four francs per million on the aggre
gate amount mmsured. The stamp duties on p h
cies have, in addition, been mcreased 10 per cent.
['his is considerably less than the Chamber voted
and 1t 1s hoped that as a result «f the strong re
presentations made, the Chamber will ratity the
decision of the Senate

FACTORY MUTUALS in the Eastern State have
been hard hit of late—the loss on the Cocheco
mills at Dover, N.H, being one case m p nt. A
number of amaller mutuals thr m;h ut the States
have been going into the hands of recevers during
the past few months, and their property holding
members are realizing some things about unlunmted
Lability  that they never Knew about  before.
|

“Che .I|'“ msurance becomes expensive cn 'l‘,;‘:l under

such crrcumstance

I'HE JANUARY FIRE LOssgs for the United
States and Canada are given lt) the New York
Journal of Commerce and ( mmercial Dulletin as
heing $24,004,000, the highest January showing of
the past decade

ESTABLISHED BRITISH COMPANIES, both fire and
life, are in any instances entering the casualty
and indemmty field —an impetus to the movement
bemng given by the new employers’ Liabihity regula

tions that go nto force she rtly i the old land

s Mutual 1afe

Company with a capital tock  of  $300,000

TORONTO MAY HAVE an Insure

Among those interested i the prop: od company
are Messrs, Bonmick, A ¢ Pratt, M.P.P.; 1.
Mamn, C. A Wilson, A. M. Fe wherston, and Dr B
1 \‘lK(Inllt'

A PERSONAL  ACCIDENT AND  ALL-SICKNESS
nolicy 18 the latest British casualty contract It 1s

issued by the Taw Accident Assurance Society

Richmond & Drummond
Fire Insvrance Company

HatanLisnED 1879 Head Office—=RICHMOND, QUK

—;m's. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - $250,000
Dominion Government Deposit $50,000

J. €. McCALG, Mapager s C FOWLER, Secrelary.
J A BOTHWELL, luspector

Agdonts wonted UDSON G. LEK, Resident Agent,
tn w-o:nnu ) Guardian Building,
Dlatricte: vho S1. James Street. Montreal (s
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City of Winnibeg Debenturés

SEALED TENDERS o dressed to “The Board of Contro!,” aud
warked ©Tender for Debentures,” will be received at the oftice
o f the City Comptroller, City Hall, Winnipeg, Manitoby, up 0
noon, on FRIDAY, THE 1ST MARCH NEXT,

For the Purchase of

$1,594,506.55

Of the City of Winnipeg Debentures

Huving an average term of abont 22} years, and hearing interest
at the rute of FOUR PER CENT. per annum, payable half vearly in
London, Bugl ni, New York, L’lnnlrvu!. Toronto and Winuipeg,
a ithe holder'= option,  Principal payable in Winnipeg in g i or
jte eqnivalent
$ 118,174.97 ...Run 7 Years from Ist May, 1906
57,565.93 ...Rin 10 © v - '
90,530.02 ...1tun 15 M - Vi
518,218.04....Run 20 “ . “ “
920,417.59....Rin 30 ** " “ “
90,000.00.... Run 30 ** “ 17th Jan , 1906

$1.594,506.55
Parchas r to pay acerned interest on current coupons and
take delivery and make payment 1o Winnipeg.  Tenders nay be
for the whole or part.  No tender necessarily accepted, Further
intormation desired will be furnished on application
D. 8. CURRY, City Comptroller,
WinnireG, 1Eth Javuary, 1907,

Agent Wanted

For Waterloo County, Ontarlo

The Manufacturers Life Insurance Co. need a good
agent for Waterloo County, Ontario The Company
already hias a good business in that County, and as
the County contains a conple of large snd thriving
towns, ne well as a very fine farming community , it
should make an excellent place for a good live man.
An excellent contract will be offered to the right
person.

Apply for further particulars to the Assistant
Manager.

The Manufacturers Life Ins. Co.

TORONTO, CANADA

INSURANCE

s U N OFFICE

FOUNDED A D 1710
Head Office:
Threadneedle Street, - London, England

Transacts Fire Business only, and is the oldest insur
ance oflice in the world, Surplus over capital and all

Habilities exceeds $7,000,000.
Canadian Branch:
15 Wcllington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Compuny connuenced business in Canada by
depositing S300.000 with the Dominion Government
for security of Canadiun Policy holders.
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T Employers Libity

Assurance Corporation, Limited | canadian

w w u OF LONDON, ENGLAND & & Government
Deposit =
Personal Accident, Health, Liability $266,333.°°

and Fidelity Guarantee Insurance
- -——————————— | STANDS FIRST

Most Liberal Policles Issued in the Wberality of s Pol
icy Contracts, In financial

Offices: MONTREAL - TORONTO | e vt o

mvomuusumcnm
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

«“Strong as the Strongest”’
INCOME AND FUNDS, 1905  Head Office for Canada,

Fire Premfums . . $5,629,680
Life Premiums - =« 1,368,000 MONTREAL
Interest 1,100,000

Aocumulneﬁ Fu.ndn : + 31,138,000 ROBT. W. TYRE, Man.

The OntarioAccidentInsuranceCompany

HEAD OFFICE: Eastmure & Lightbourn Building, TORON10, ONT.
BRANCH OFFICES: Brithsh Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: . Business Transacted:

|
Authorized, $500,000.00 subscribed, $105,050.00 | personal Accident (on all pdpular plans) ; Disease and
. . (‘p.:..g up '“:“5:"(’]:(;6')‘20'00 sol | Giexness (Limited and Unlimited) ; Employers, Elevator,
teserve and Contingent = 0ncs g e 00000 | reqne; Merchants, Contingent, Vessel, Theatre, Ice
Deposit with Dominion Government, . + 42,232.00 | (Sidewalk), Signe (Advertising) and General Liability ;

Preminm Income (1908), « « « « « = * 252,421.6% ]
Claime Paid (1908) « » « « o + * * °* 118.539.67 | Workmen's Collective Property Damage.
Secre

Vice- President, President and Managing Director, tary,
W, H. PEARSON. ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Paid-up Capital, $5,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch:
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Head Office, Guardian Bullding, Montreal.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

-3 THE BUSINESS OF &

// ////// / LI

A

OF CANADA.
HEAD OFFICE, - WATERLOO, ONT.

For 1906 shows substantial increases over the previous year,
as may te seen from the followlng figures

1TEMS | 1008 1906, Gains over
1905
Assels, | $ 9.206,002 | §10,38, 539 $1,08,447
Income 1,056,518 2,072,423 | 118,904
Surplus * 982,001 1,203,378 | 249.377
Insurapce in Force § | 44097954 46 912,407 2.7:2,453
KExpense ratio to Income | 18 pe 1634 pc 146 Pc

* Company's Standard, § All Canadian Business

The Babson System

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRELT CONCISE

Patticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE:

Wellesley Hills Sta.,, :  Boston, Mass., U. S. A.

Satistical Depariment for Banking Houses alicd and 4
send for our Catalogue of American and Furopean
Financial Publications

|
\
!

The Continenul Lite Insurance Co.

SURSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : : : : TORONTO
Hon. JOHN DRYDEN, . PRESIDENT
CHARLES M. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to Rirst-Class Men.

A.’ly GEO. D. WOODS. uu.‘a-‘ Dlnctor

Craders Fire uemmces
Insurance €o.

$1,000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. \\'oodlwn::!h. S. R. Wklne".

Vice- Fresident,
w, 0. Parker,
M anager.

: Agents wanted in all unrepresented districts

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST., MONTREAL

R. Wilson Smith, Proprietor

nll! Me[rop()ll[an Life I‘:::ucno-

Amount of Canadian Securities Deposited with the Lominicn

T s s oL e §3,(C( L(C.C¢

Sigaiticant Facls

This Cowpany' DdlﬂClﬂNhM‘ in iwd

sveraged in vumber one for each minute
wnd & qusrter of sach bosiness day of &
bours each, and, lo amount, 10054 o
minate the year through

Itexceeds by two millions

the entire ;-opuluunn of
the Dominion of Canada
Nearly three hundred
thousand Canadians of a'l
classes are policy-holders
in the Metropolitan, It has
on deposit with the Gov
ernment of the Dominion
of Canada, in Canadian
. securities, dollar for dollar
| | of ita Canadian Habilities
In 1908 it here in Canada
wrote as much new insu
rapce as any two other
life insurance companics
Canadian, l-nglhh orAme
rican,

THE DAILY AVERAGE OF THE OOM-
PART'S BUSINESS DURING 1000

395 v:“lu s number of claime |
6.972 ,.::, 1o namber of Policies
$1,502.484.00 [on e |
$123,788.29 I e

|
Adihiton to Rewers {
|
|

$77.275.94 fuiter i te resed

|

Nome Office: | Madison Ave., New York City
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The Canada Accident |
Assurance Company ‘
Head Office, : : MONTREAL
CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITT,
PLATE GLASS, |

INSURANCE.
e |
R. WILBON.SMITH, T. K. HUDSON, |
1

President Manager

THE CHRONICLE ; 215

.
PR TIIF..\V l-'ACT_.\' hfnnd forth

Clear pollCIes with deserving importance
in all Unton MutvaL forms,

The Policies are well known

Rea“nahle for simplicity and plainness ;

the Contracts, for sincerity and
Col‘tracts fairness in the treatment of
agency requirements,
Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

FRED K. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and
Fastern Ontario, apply to W ALTER 1. JUSEI'H, Manager, 151 St
James Street, Montreal,

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of

insurable property.
Canadian Head Office: 112 St James St., corner Place d'Armes
MONTREAL 1
J. E. E. DICKSON, Manager |
Age nts wanted thronghout Canada.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL

|
|
{
Law Union & Crown \
|
\
|

President, Rudolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.
Re nsible Agents wanted in Montreal and Province of Quebec

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ‘ Of London, England

Head Office for Canada:
164 St. James St., Montreal

PATERSON & SON, Chief Agents

RADNOR...

“Radnor is a purely natural w ater,brillic nt,

pleasantly sparkling, and delicate tothe waste. " |
The ZLancet, London, Eng. |

DADNOR IS BOTTLED ONLY AT THE SPRING

“The Oldest Scottish Fire Office.”
CALEDONIAN o tainaveen
FUNDS OVER $11,000,000
Head Office for Canada, Montreal

LANSING LEWIS, Manager JOHN G. BORTHWICK, Sccretary

For Sale Everywhere

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, 1 ! MONTREAL

Pelican & British Empire orice

FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Hnsinessonly.

Financlal Strength Unsurpassed
Total Asscts over $26,000,000
Large Donvses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

o ——

The Unian Life Ass

CAPITAL FULLY SUBSCRIBED,
H.FCLIMAN EVANS

THE GREAT INDUSTRIAL SAvyms BAnx‘Poucv

Insures Your Life and Refurs s Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

HEAD OFFICE AGENTS
PRESIDENT | 54 Adelaide Blicet Fast, TORONTO WANTED

urance Campany
. ONE MILLION COLLARS
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The Mutual Life

Insurance Company of New York

Under a new Management

With the standard policies and the safe
guards established by the law of New York
the most exacting ever enacted,

With the Company's vast resources —greater
by many millions than those of any uthn com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains 1ts
place n the front rank held by it for sixty-
four vears as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
’,'4(, l e /'ll \ul./ nt
The Mutual Life Ins. Co. of New York,

34 NAsSAT STREET, NEW York, N. Y.

FIRE LIFE MARINE ACCIDENT

COMMERCIAL UNION

ASSUDANCE COMPANY Ltd., of LONDW ENG.

4 V"* \‘/"CC

: With Dom. @0 'um wc'\tc “ckdq
HEAD OFFICE CANADIAN BRANCM :

g1 Notre Dame Street West, - - MONTREAL

J. MCGREGOR, Manager

Applications for Agencies so licited in unrepresented dist

The Imperial Life

Its Record in 1906:

TS, - SARANA—TimEe
RVES, 2401836, — T e
SURPLU\ 275‘%7 ‘l'll'”l‘llﬁ‘!::,l:lni' se in
5.7()“ ___The largest 1ate of in

terest in its history

A. McN. SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

Advice “Contract
" L"iuffDSTATESFIDELITY Bonds
Mer insure

chants; comple-

“Rond tion
your of
Book- wi v orricx vow caxans | Build-

i = 6 Cotborne Street, Toronte
keepers.” IRAC FETRCTE. A L RIRRPATREE Manager ings.”

The National Life Assurance Co.

— — OF CANADA. — —
Head Office:— National Life Chambers, TORONTO

ELIAS ROGERS, F’rolden(

ALBERT J. RALSTON, . SPARLING
Managing Director. Secretary
At the elose of business on the 80th of June, 1906, the
total cash assets amounted to 649,010,705
The n ot reserves based on Him, table of morulll\ nml l|

per cent uterest ... ... ’ $i
All other liabilives
Surplus o
Gain in receipts over disbursements.
Gam in surplus to polieyholders
Gain in insurance in force e
RBusiness in force on the 30th of Iunn 1006 lesy “ o
Annusl premium income thereon ... essenade ll*'l 0,00

For agencies in the Provinee of Qu-lm apply to

3. P. ORAM, Proviacial Manader,
Branch Office, lmperial Bank Bullding, Moutreal

y
P
».
P
"

Insurance Company of
North America

PHILADELPHIA

CAPITAL, . . . $3.000000
ASSETS JANUARY, 1906, 13,024 892

RORERT HAM.DSON & SON

General Agents lor Canada, MONTREAL

e Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capital, $1,000,000

Agents Wanted in
Unrepresented Districts

PRESIDENT
Hox. ). R STRATTON
MANAGING DIRFCTOR
LK McCUTCHEON

SECRETARY

J. B KIRBY

HrAD OFFICE

Home Lite Bldg., Toronto
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INCORPORATED 1833.
————

Ass"Pance Com@“%

HEAD OFFICE: TORONTO | Charles H. Neely

old Reliable Progressive | o
FIRE AND MARINE INSURANCE |

Copital, - - - $ 350,000.00 LARGEST CASUALTY COMPANY TN THR WORLD
Assets, - - 2,119,347.39
Losses paid since organization, 27,383,063.64

DIRECTORS : ;
Hon. GEO. A. (OX, President J, J. KENNY, Vice-Presiden .. THE..
HON 8. C. WOOD JOHN HOSKIN, K D A
;. W. COX ROBERT JAFFRAY
e | smet ||| London ASSUrance
SIR HENRY M. PELLATT | .
P. H. SIMS, Secretery | CORPORATION

OF ENGLAND.
EVANS & JOHNSON, General Agents

83 Nolre Dame Streel, West : MONTREAL INCORPORATED BY ROYAL CHARTER A.D. 1720]

CAPITAL PAID UP . e s + $224,378
TOTAL CASH ASSETS . . 22,487 418

Head Oftice for Canada, - MONTREAL

W. KENNEDY

ASSURANCE COMPANY

THE
FIRE AND MARINE MONTREAL-CANADA‘

Incorporated In 1851 *
Fire Insurance Company
HEAD OFFICE, : : $ TORONTO Established 1859
CAPITAL, _ y - 81,500,000 Assets " 3 ¥ $667,880.90
ASSETS, over y . 3460,000 Reserve . . $193,071.28
INCOME FOR 1905 OVER . 3,680,000 Other Liabliities . 2008791  513780.19 |
LOSSES PAID SINCE ORGANIZATION, 843,000,000 ‘Surplus to Policy-holders . $344,126.76 |
 DIRECTORS: | 5. B. LAFLEUR, Presideat. L. J. McGHEE, Managlag Director
Hon. GEORGE A. COX. President. 1] Head Office: 59 St. James St., Montreal |
J. J KENNY, Vice-President ‘
Hox. 8, C. WOOD | W R. BROCK * o >
o1k coousvRN | . ouRoRNE Union Assurance Society
GEO, MoMURRICH H. N. BAIRD
- EstablishedA.D. 1714 OF LONDON
. WOUD |
W. B. MEIKLE, General Manager. ‘ One of the Oldest and Strongest of Fire Offices
{ CAPITAL AND ACCUMULATED FUNDS, $23,000,000
Agencies in all the Principal Cities and Towns in | CANADIAN '..‘Nc.'
Canada and the United States Cor. St. James and McGill Sts., MONTREAL

| T. L. MORKISEY, Resident Manager
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- LONDON&
| LANCASHIRE

FIRE

MANITOBA

(FIRE)
Assurance Company

policies Guaranteced by the Liverpoo
& London & Globe Insurance Company
For Agencies apply to the Head Office 112 St, James St., Montreal

J« GARDNER THOMPSON, Managing Director
WM, JACKSON, . . . Secretary

Statement of Bonds and Debenlures owncdby

+Royal-Victoria Life

— INSURANCE COMPANY
AND
Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy-holders

Provinee of Neva Scotia Debentures, payable January lat,
Provinee of Quebec 3 per cent Inseribed Stock standing
in the pame of the Receiver-Geperal in trust, payable

April lat, 1937 ... s ssesess FHVEIOONSSH 08NS HORL SURONS 9,733.33
Province of Manitoba Debentures, payable Nov. lst, 1930.. 60,000.00
Town of Maisonneuve Debentures, yable Jan. 16th, 1940 30,000.00
Oity of St. Henri Debentures, pagabie May Ist, 1951.ccee 55,000.00
Oanadian Northern Railway Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930... 24,820.00
Uity of Mootreal Debentures, payable May 181, 1944 ... - N,IDO.(‘).?’

15,000.

Oity of Uttawa Debentures, pryable Sept. 26th, 1928.....

TOWleenns cre e seene e $280,833.33
The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.l.Ae., F.S.S.

eneral Ma
Moutreal, May 15, 1906, nager

ESTABLISHED 1809
Yota! Funds exceed Canadian Investments Over

685,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
‘\ MACNIDER, KEs; Chairman

SIR GEO A DKUMMOND

CHAS: F. SISE, ksg

(!. N. MONCKL, Esg

Noad Offce for the Dumnoh 78 bt branceis Xavier Stroet
MONTREAL.
Agents in all Cities end | rinclipal Towns In Canady
RANDALL DAVIOSON. Manager.

Drrectons
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The Accident & Guarante

Company of Canada

HEAD OFFICE: 164 St.James Street, Montreal
Capital Authorized, - $1,000,000.00
Caplital Subscr.bed, -~ 1280,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Application for Agencies Solicited,

F. J. J. ~TARK. General Manage

Bondsmen Superseded by
American Surety €o., of Mew York,

CAPITAL AND SURPLUS, $4,800,000.

o ——

R. H, Havcock & Sown, LTo,, Ottaws
CHAS. W WaLcoT, Quebec W. H. HALL,General agent, Toreato

The Equity Fire Insurance Go

TORONTO, CANADA,
GQREENWOOD MBROWN, Gemeral Manager
——GENERAL AGENTS—
Uarson Bros,, Montreal . Faulkner & Co,, Halifaz, N. 8.
Brown Clarke A.-nl..'v'nnnlm W 8. Holland, Vaneouver.
" i‘b.l.!. "

STRWART & MUSSEN, Montreal

WM.,

Young & Lorway, 8y C.B. Geo. A, Lavis
. K, Rogers & Co., Charlottetown
Edwin K. MeKay, 8t John, N. B.

THE RELIANCE

LOAN AND SAVINGS COMPANY

. OF ONTARIO

84 Kina St1. EasT T ORONTO:

President, Hon- JOHN DRYDEN. Manager J. BLACKLOCE
Vice-President, JAMES GUNN, Esq, Secretary, W. N. DOLLAR

DEPOSITS.

8}% interest per annum allowed on deposits of one dellar
and upwards, Money can be depoeited by mail.
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half-yearly

Permanent Capital (fully pald) $617,080.00
Security for Debenture tholders
and Depositors - $1,074,383.47

ahe Excelsior Aife
dnsurance dompany

ESTABLISHED 1889,
HEAD OFFICE,—Excelsior Lile Bid'g.—TORONTO.
59-61 VIOTORIA STREET.

1005 the most successful year in a career of uninterrup-
ted progression. Insurance in force over nine milliong

New Insurance written, - $2,438,281.00
Cash Income, - . . . 821,286.62
Reserve, . . . . . 94,025.30
Assets for Policy-holders’ security, 1,500,000.00

Derirable appointments open for good agents.
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INSURANCE
desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURA:\NCE COMPANY

HEAD OFFICE FOR CANAD - - MONTREAL
A Company affording its policy-holders security un-
surpassed by that of any Office in the world.

Reserves valued at 3 f.c. Expenses 8% p.c. of in-
come. The same rate o profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R. HOWELL, LIFE SUPIIINTINDENT

o eesyancu: n Nowsil Lirs SUTERINIERDERD
QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

—_—

r"

\

The Federal Life Assurance Company

——— Head Office, - - Hamilton, Canada. ——

X CAPITAL AND ASSETS - - - . - $3,293,913.93
" PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05
:; - ————————" MOST DESIRABLE POLICY CONTRACTS.
AR
= DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
r e
118
| ~>uESTABLISHED 1828. e /
.00 e
« | Standard Life Assurance Company

OF EDINBURGH, _.GOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

NVESTED FUNDS o n s e s $65,401,611

INVESTMENTS UNDER OANADIAN BRANOH, oo 17,000,000
. DEPOSITED WITH OANADIAN GOVERNMENT, over oo 6,691,221 ‘
; ANNUAL REVENUE  covovsnse sosessessns sssssmsess 5000 7,128,682 ?
s BONUS DECLARED,  sewwwwwssess  sossssssnss ssssssssss o 50 36,000,000 f
)
0 Wm. H OCLARE KENNEDY, D. M. McGOUN,

Secretary. Manager for Canads
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‘Accidents

INSURANCE COMPANY
e
TORONTO
£2.94 ADELAIDE ST. EAST

CROWN LIFE INSURANCE 0.

HEAD OFFICE, o
Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years; Cash Surrender and Paid up Values Guaranteed after
Three Years ; No Restrictions as to Residence Travel or Occupation.
DIRECTORS FOR PROVINCE OF QUEREC:

Rovorrus Forour, M. P, Lazvr. Cor. F, C, Hawswaw
H, Marxiamn Morsow How, Hewri 1L
Staniey Menderson,fGeneral Manager for the J rovince of Quebec.
Offices—Sovercign Bank (hambers, 232-236 'St James Sireel, Moatrer!
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONOON AND -

LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.)

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27.260,000

Head Office for Canada Alliance Building, Place d' Armes,
MONTREAL.

T. D. BEKFIEED, Manager.
THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1880

Losses pald todate - - =~ = $4,000,000 00
Asoots, 3ist Dec., 1908 - - - - $828,62827

MON, JOHN DRYDEN, GRO. GILLIES

President ¢ Vice-President ,
D WERISMILLER LAUCHLIN LRITCH
Secy.and Managing Diretcor. Superintendent

J. KILLER, Inspector.
H. BLACNFORD, Geveral Agent for Quebec, 180 St. James St., Montreal

FEBRUARY 15, 1907

Provident Savings |.|fc
Assurance Society.

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENY

Success ful Agents and Gentl Seeking R ative Business Conaectiny
may Apply to the Head Office or any of the Society’s General Ageats.

C. T. Gillespie,
General Manager for Canada,

TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Jead Office - - McKinnon Building, TORONN

AUTHORIZED CAPITAL, 81,000,000
2UBSCRIBED CAPITAL, $480,100

Depost ith the Dominion Gevernment
”‘l’o:un protection of Policy holders

64,634.00

8.F. MoKINNON, Esq., Pres. JOHN R. BARBER M.P.F,
8. ¥, McKinnon & Co., Toronto. JOHN FLETT,
H. H, BECK, Munager.
Applications for Agencies throughout the Province o Quebe
are invited.  Addrees : HENRY BLACKFORD, Montreal,
General Agent for Prov. Quebe

FHCENIX

INSURANCE COMPANY

OF HARTFORD

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Canada.—TORONTO

JOHN B. LAIDLAVW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREA

—<d
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REFERENCE DIRECTORY

e

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFE BUILDING, ey TORONTO

VICTORIA STREET, :
F. W. HARCOURT W. B. RAYMOND

D. L. MCCARTHY
BRITION OSLER

Joux HOSKIN, KC,
H oS OsLERr, K.C
LriouTos G McCarTiy, K C.

T Ak HALTON K.C counsel) FrRANCIS MCLESNAN, R.C
. Epwix HOWARD H.U. P, AYLMER
Cable Address : “"NOTTAH MONTREAL,"

McLennan, Howard & Aylmer

Advocates, Barristers and s?liciton
British Empire Building -
Tel. Main 50 86 Notre Dame St. West, Montreal

ATWATER & DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W. ATWATER, K.C. C A. DUCLOS, KC

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers

83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

JETNA INSURANCE €O., of Hartford

BRITISH AMERICA ASSURANCE (O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O., of New York

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Exchange
Guardian Building
160 ST. JAMES STREET

MONTREAL

Medland & Jones

General Insurance Agents
* SCOTTISH UNION & NATIONAL INSURANC ¥ CO
'\\ ‘IH',\R\.\TI')' COMPANY OFP NORTH AMEKRICA
d‘* JINSURANCE COMPANY OF NORTH AMERICA
‘..

CANADA ACCIDENT ASSURANCE CO
GERMAN AMERICAN InSU KANCE CO
OFFICES : Mall Bldg, Cor, King and Bay Sts., TORONTO
TerernoNk 1067

New aud Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominion of Canada and Newfoundland

With its Tables! of Routes end Maps of all th Provinces

A volume of over 1005 pages, Crown Svo , bound in full
extra cloth, stamped on back and side

PRICE TO SURSNCR'BERS, . $5.00
o “* NON SUBSCRIB! ES, 6.00

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

(MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Henry & Cahan

BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
<. )} *T. PAUL BUILDING, . MALIFAX, N §

L SYDMNEY, C B

I ROvAL HANK BUILDING, .
Robert K Harris, K.C H. Alron lovell
Willam A Henry Henmy I Stars
ple 1 Cahaa Geor € A R Kowlings
Henry ** Halifax (A, K, t, McNeill's

nry " s dney Codent { jiirectory. Lieber's

EDWIN HANBON WILLIAM HANSON

=~ Hanson Brothers

Canada Life Bullding, s MONTREAL

Investment Brokers

Government, Municipal, Rai way and Industrial Bonds
and “ecurities BOUGH1 and SOLD.
Investments suitable for Insurance Companies and

Trust Estates always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS HANSON,

J.H.Ewart & Co.
Insurance Brokers
Correspondence Toronto 6 'clﬂlm Street

Solicited

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bond$
FOR SALE, VIELDING FROM 4 TO 6 PER CENT.

EDWINP.PEARSON -y oprERN
Adelaide St. Fast, Toronlo ASSURANCE CO.
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;gérrhantﬁ Bankof Canada

Capital Pal1 up " X
Rest and Surpius Profits ...... 3,674,000

HEAD OFFICE, . ' ' MONTREAL
Board of Directers
Presmdent, H. Montegu Viee President,
Directors—James I’. Dawes, . Thos, | R . K.
[ e T, e T e 1

£, F. Hebden, Goneral Manager.
T K. MErgerr, Supt, of Branehes and Uhiet (napootor.

Assistant| Inepectors
W. E. BuTLER ), o, UALLOWAY
R.SHAW M., Manxing
Branches and Agencies
Acton Elgin H "w ® Mitehell
onpelor tohel
Alvinsten Klors Ingersoll Apanes 'mo“
Athens Finch Kineardine  Osaville R-"m.
Belleville Formosa Kingston Orillin Tilbury
Fort Willlam  Lancaster Olawa Toronto
Bothwell Galt Lansdowne  Owen Bound  Walkerton
ramp 1 ' "urkdale Watford
Chatham Georgetown  Littie Current P'orth Westport
Ohatawerth  Glencoe London I'rescott West Lorne
Chesley Gore Bay Suoan I'roston Wheatley
Creemore Granton Markdale Neonfrew Williamstown
Delta Hamilon Mentord Nurntford indsor
Eganville Hanover Mildmay ML Usorge Yarker
Quebec
Montreal (Head Ofice, St. James Niroel Heauhar
. 1256 St. Catherine Street East Lnbunom :::b"mtl l.o
“ 310 St. Catherine Street Wost nebeo St. Jerome
- 1330 St. Lawrence Houlevard, ' NiL Nauveur St Johne
Town of 8t. Louls . 8t. Jovite
Brandon Griswold k-IMI" " I
apinka ort'ge Ia Shoal
Oarberry Macgregor Noopawa Prairie uﬁ'm“"
Qladstone Morris Onk Lake Hussell Winnipeg
Al Carstal 1 - be |
z arstairs Acom Olde Ktet!
Calgary Daysiand Ledue Kol Daor v “.v'lllo
Canrose Fdmonton Modicine st Noedgewick W iwin

Ft. Saskatchewan

Sashatchewan
Aresla Forget Maple Croek
Oarnduf! Gsinsborough Oxbow Whitewood

I Uxirep StaTes—New York A (5]
BANKERS IN GREAT BRITAIN- 'n..'n..,u‘-" l'nl Dno':l:l‘ld,n"

BANK OF HAMILTON

PAID*UP CAPITAL, $2,600,000
0

British Columbia
Vaneouver

RESERVE, . . . 2,600,
TOTAL ASSETS, . 20,000,000
Head Office, . ’ . Hamilton
DIRECTORS,

HON. WM. GIist Prosident
) TURNBULL, Vice Presia. nd General Manager

" f
ywas A, Birge John Proctor oo, Wuther ford Hon.
5 C. C, Dalwn, Toronto on. J. 8. Hendrie

H. M. WATSON, Asst. Gen, Man. and Supt, of Branches.
BRANCHES,
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ocRoval Crust €,

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, 550,000 RESERVE FUND, $S0
ROARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT_ROYAL, G.G.MG,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K€ M.G,

VICE-PRESIDENT
R. B. ANGUS C. R, HOSMER M. V. Merenity
E. S CLOUSTON SIR W.C MACDONALD A, T. PATERSON
K. B, GREENSHIELDS HoN, R. MACKAY R, G. Reip
C. M, Havs A. MACNIDER AMES Ross

SIR T. G. SHAUGHNESSY Sik WiLLiAM C. VAN I{Ahl\y‘ K.CMG

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., ™ iiang " Montreal

H. ROBERTSON, Managder

The Trust and LoanComuoany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1843,

Capltal Subscribed - - $7.300,000
ngh power to Increase to - 15,000,000
Pald up Cepltal - - - 1,581,600
Cash Reserve Pund - 911,780

Money to Loan on Real €state and Surronder Valy
of Life Policles.
+pelv to the Commissioner,

Teust & Loan Ba. of Canada, 26 8t. James Streot, MONTREA

NATIONAL TRUST CO.
L/MITED
Capital Pald Up $1,000,000 - Reserve $450,000
MONTREAL BOARD OF DIRECTORS
JAS. CRATHERN, Ksq,, Director The Canadian Bank of Commerrs
H 8. HoLt, Ksq., President The Montreal Light Heat & Power G,
H. MARKLAND MoL8ON, EaqQ., Director The Molsons Bask

ACTE AS

Executor, Administrator and Trustee Laquidator and m
| tor the benefit of creditors, Trustee for bond lasues of Cor
| and Companies.
| Reoeives funds in Trust, allowing & percent, per annum, pa
| h\ll-y-rl¥. upon amounts of $500,00 and upwards, lodged wi '
| Company from one o five vears.
| Members of the Legal and Notarial professions bringiig any Dusines
| to this Company Are Always retain in the professional care thereol
| A. C. ROSS. Manager.
| Officon and Safety Deposit Vaulte 153 St. James St. Montral,

Oatario 1 Owvanio,~Lon ONvaRio =L on, Mawitosa, ALsesr
Alwn Listowel I oromto Junction A SASKATCOHE-
Ancaster IM...nu-- \\:u..h.m waN,~Lon,
Atwood wland oneie
Reamsville Miltn s Py O
Berlin Mitchell Mo .
Rlyth Moorefield \,,.,',"'"f‘a'.:"“‘-
h\““l‘m“ :" “"' g Nanton, Alta.
Chesley Niagara Fal .

Deihi Mlennrt o Aarosihy, Bk o Gt
Dundalk Orangeville Battleford, Sask,  Roland Man, el
Dundas Owen Sound Bradwardine,Man  Saskatoon, Sask
Ihmgannon Palmerston Heandon, Man. Snowflake, Man,
Dunnville Port Elgin Carberry, Man, Stonewall, Man.
Kihel Port Rowan Carman, Man, Swan Lake, Mar
Fordwich Ripley N Winkler, Man.
(‘nurnv- Simcoe Wmmyq' Ma
Gerr Southampton W innipeg—Grai
Grimsby Teeswater 4 Exchange Br
MHagersville 1oronto Hamiota, Man - '
Hamilten — Toronto, = Tndian Head, Sask, Bl

Barton & ne, College & Kenton, Man tish

LDeering Br. Ossington  Killarney, Man, C

Kast Kod Br Queend Spading  Maniton, Man Fernie

West End Br, Vonge&Goula Melfort, Sask Kamiocops
Jurvis Vancouver

Correspondents in Great Britain:
THE NATIONAL PROVINUIAL BANK OF ENGLAND, Lo
Correspondentsin United Stales
Naw Yoax—Hanover National Hank » Cirye
/ Fourth Nlu.mul Bank ST S—— hn::--“
Bosrow—International 1rust Lo, Puitanaiedia Merchants Nat. Hank
Buswaro—Marine National Hagk e, Lovis Dhird National Bank
GE1CaGo—L ontinental Nationad Bank Ban Francimsco- Crocker-Woolwerth
First National Bauk Nationa) Hank
Lw Old Detron N | Bank Pryrevee - Melion Nitional Bank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

Montreal Trust and
Deposit Company

Authorized Capital, . $1,500,000
Paid-up, S P 500,000
BOARD OF DIRECTORS:
R, WILSON-SMITH, . . . PRESIDENT
ROBERT ARCHER SIR WM. HINGSION
8. H., EWING GHORGE HA( 'R
GEO. K. DR1 MMOND W, ROSS

¥, ORR LEWIS A. M. CROMBIE

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Saflety Deposit Vaults:

67 Notre Dame Street West
Royal lasurance

JOHN M. SMITH, General Manager
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"CADITAL PAID-UP DRESERVE FUND
$3,900,000 $4,390,000

Che Sovereign Bank
of Canada

“ﬂ@‘ lialllt clea ”a”d

HEAD OFFICE HALIFAX, N.8,
CHIEF EXECUTIVE OFFICE - MONTREAL
73 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland
New York Agency =~ 68 William Street

" N

SAVINGS'e & & 0t s o ONE DOLLAR

DEPARTMENT ;:tli“;mm nterest paid, or credited

The Dominion Bank

HMEAD OFFICE: TORCNTO, CANADA,

Capital Paid up - = = = = $3,000,000
fePirve Fund and Undivided Profits, - 3,928,000
Deposits by the Public, = = = = 36,000,000
Assets, = = = = = = = 49,000,000
! DIRECTORS «

E. B, OSLER, M, P, . . Prmmswsr

WIIMOT D. 'MATTHEWS, | Vics-Passouwr

A. W. AUSTIN R. J. CHRISTIE

W. R, BROCK AMES CARRUTHERS
A. M. NANTON AMES J. FOY, K.C., M.L.A.

CLARENCE A. BOGERT, ~ General Manager
Branches and Agents throwghout Camsda and the United States,
Osliections made and Remitted for promptly. Drafts Bought and Seld.
il and ¥ L of Oredit
issued, available in all parts of the werld,
A General Banking Business Transacted.
Monireal Branch : 162 ST. JAMES ST. 3, N. HORSFY, Manager

INCORPORATED BY ACT OF PARLIAMENT

TORONTO
. IMONTREAL

HEBAD OFFICE,
EXECUTIVE OFFICE

D. M, STEWART,
and 1 M

2nd Viee P

g

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

Arkona Goder ch Mount Forest Stirli
\ylmer Harrieteville New Dundee sm"’ﬁu.
3aden Harrow Newmarket Stratford

Belmont Harelock Newton Teeswater
Jerlin o1 oall Niagara-on-the-Lake Thedford
3rusefeld Huntaville Ottawa n
urk’s Falls “ Market h \!

2 Linwood Owen Sound Toronto
Claremon t mdon Pefferlaw “ Marke
Clinton | ondon East one 'weed
Crediton arxnam Perth Unionville
Dashwood Marmora land alton
1 Millbank S¢.Catharines Wyoming]’

Milverton 8t. Jacobe
Exeter Monkton
BRANCHES IN QUEBEC
Dunham Frelighsburg® Montreal
Stambridge Fast Sutton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Interest id
Deposits yea pa
at all Branches a year,

BANK OF NOVA SCOTIA.
INCORPORATED 1832,

Cepital Pald-up e " - o

Reserve l‘n-ll"u..b

= §30%.00000

T
OFFICE, HALIPAX, "
DIRECTORS.
joun V. PAvzaNT, President. CHARLES ARCHIBALD, Vice-President
K.LBorp BN, G.S. CAMPRELL, J. WALTER ALLISON
Hector McINnms, H.C. McLxob,

General Manager’s Office, TORONTO, ONT,
H.C, McLron, General Manager D. Warmas, Asst, Gen, Manager

Geo. Sanderson, Inspector

BRANCHES.

In Nova Scotia — Amherst, Annapolis, Anti
Cansing Dartmouth, ?Jhy. Glace Bay, Halfax,

nish, Bridgetown,
1 eulvlile. Liverpool
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert,'
Springhill, Stellarton, Sydney Mines, Truro, Westville, Windsor, Yarmouth*
& :"‘:lw ?ru'n-vmck;cn‘m l}vell;ol. Chatham, Fredericton, Moncton.
e Port Elgin, Sac! e, St. Andre St. .

Illry i:’lﬂi\rghen in-u“';o"od-lock. POV ST % s
n toba and Al ~Cal , Edmonton, .
Saskatchewan—Saskatoon, i e
In Britisn Columbia—Vancouver,
N Prouce moow srd isiana—Charlottet
n Ou:‘m' \L‘-‘;!-' \T.ll!-\ I':u;‘:l‘-i:&e AN SO ..
In Ontario—Arnprior, Berlin, Hamilton, London, Ott
hn-#h, Toronto, King Street. Toronto, Dundas slm: r i
lllll‘w’;‘m;ﬂnn?{—nubﬁrcnmnnd €1, John's.

je8—Havana, Cuba Ki: N
Antonio, Jamaica, Port of Spain, 'l‘rln(‘x‘i'u‘i‘.n SRSV ENI. RN, W

Chicago, Il

Pete

In United States—Boston Mass. and

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO
CAPITAL PAID UP - - $4,600,000
REST - = = = = =« 4,800,000

DIRECTORS,
+HON, ROBERT JAFFRAY, Vice-President,
ELIAS ROGERS,

Cuas, COCKSHUTT, PRLEG HOWLAND,
CAWTARA MULOCK. HON. RICHA RD TURNER

BRANCHES_IN PROVINCE OF ONTARIO,

D. R. WILKIR, President.
WILLIAM RAMSAY,

J. K. OSBORNE,
Wi, WHYTE.

Bolton, Fonthill Listowel, Ottawa, St, Thomas,
Brantford Galt, London, |Port Colborne, Toronto,
Cobalt, Hamilton, New Liskard' "Ridgeway, Welland,
Hasex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock
Pergus, Kenora, North Bay, St. Catharines,

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QUEBEC,
BRANCHES IN PROVINCE OF MANITOBA,

London, Portage La Prairie, Winnipeg.
BRANCHHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern)
BRANCHES IN PROVINCE ur ALBERTA,

Banff, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victoria,

Savin Bank Department.

CAPITAL (Authorized) - $3,000,000.00 '
CAPITAL (Fully Pald Up, 3,000,000.00
REST and undivided profits 3,230,612.98
BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLARKN, Vice-Pres

H. N. Bate B, Fraser

Hon. George Bryson ohn Mather

H K, Egan nis Murphy

Gecige H. Perley, M.P,
0. BURN, Gen Manager,
D. ™M, lmllll. Ass't, Gen. Mgr.
C. G, PENNOCK " ‘'W. DUTHIE

PIFTY-SKVEN OFVFICES IN THR DOMINION OF CANADA.
Corre nts in ewery Town in Camada, and threughout

interest allowed at highest current rate from

its received an
of t and ded half yearly

D
date of of

ALl

banking business entrusted to our
keeping receives the most care-

ful attention A
EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE. QUE.
FORTY-SEVEN BRANCHES IN CANADA,
Cerrespondents inall parte of the World,
Capital, $3,000,000 | Wu. FaawsLL, Pres.

Reserve, $1,000,000 | JAs Mackimmom.

. .

the world.
This Bank gives prompt attention to all dwolt
CORRKESPO

NDENCE INVITED,
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BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal
CAPITAL (all pald up) .« . $14,400,000.00
. « .+ =« 11,000,000.00
s 109,831,84

REST . . . .
UNDIVIDED PROFI 5 ' i
SOARD OF DIRECTORS.

R, HON . LORD STRATHCONA AND MOUNT ROYAL, GCMG,,
Honorary President
Hox. S1k GrorGE A. DRUMMOND, K C
K. 8. CLousToN EsQ., Vice Presi
& T Parerson, EsqQ. E B
Bim WiLLIAM C. MACDONALD 18Q.

famMms Ross, Hsg K. G Rmp, EsQ. HON. ROMERT MACKAY.

K. 8 CLOUSTON, G al Manager

A. MACNIDER, Chief Inspector and Superintendent of Branches,

H. V. MEREDITH. Assistant General Manager and Manager at Montreal
C. SwrNY. Superintendent of Branches, British Columbia.
W. K. STAVERT, Sunerintendent of Branches, Maritime Provinces.
¥ ). HUNTrR Inspector N, West & B C. Branches, Winnipeg.
B P WinsLow, Inspector Ontario Branches

122 Branches in Canada

Also Branches ln THE UNITED STATES, LONDON, End.,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON, KNG 4647 Thieadneedle 8t, E.C., ¥. W, Tavlor, Manager
NEW YORK, 31 Pine St K. V. Hebden, W. A Bog & 1. T. Molineux, Agents
CHICAGO J.M. Greata, Manager
T, JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,
MEXICO D ¥, T. 8.C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each CllldL
ch, and Deposits received and interest allowed at current rates
COLLKECTIONS 11 points in the Dominion of Canada and the
Daited States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable insll
parts of tne World
BANKERS IN GREAT BRITAIN | LONDON The Rank of England, The Union
of London and Smith's Bank, Ltd., 'he lLondon and Westmin-
ster Bank, Ltd, The National Proviocial Bank of England, Ltd.,
Livenroot, The Bank of Liverpool, 144, Scorianp, The British
Linen Company Bank and HBranches
BANKERS 1N THE UNITED STATES | NEW Yokk, The National City Bank
The Bank of New York, N LA Nationa! Bank of Commerce in
New York; Boston The Merchants Nationsl Bank, J B. Moors & Co.
Burrarto, The Marine Hank Buffalo; SAN  Francisco, The Free
Natfous! Bank, The Anglo Californian Bank, Ltd

President.

L. SREENSHIKLDS, K8Q.
R. B. ANGus, K

THE CANADIAN BANK

Paid-up Capital -
Rest - - - -

iAMES CRATHERN, Esq H. D. WARREN

OF COMMERCE -

$10,000,000
5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. K. WALKKR, Ksq, President, ROBT, KILGOUR, , Viced
HON. GRO A, COX HON. LYMAN M.nS‘NRSl« o
MATTHEW LEGGAT, Hsq. FREDERIC NICHOLLS, Hsq

AHN HOSKIN, Esq, K.&., LL.D. HON., W. C. EDWARDS
G 2. A. LASH, Esq., K.C.

. W. FLAVELLE, Ksq
E. R. WOOD, Esq.

A. KINGMAN, Esq
ALEX. LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches.

169 Branches in Canada, United States
i and England.

Montreal Office & F. H. Mathewson, Manager

London (England) Office : 60 Lombard Btreet, E,C,

$ Cameron Alexander, Manager.

New York Office :1—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Ban
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

Incorporated by Royal Charter in 184,

$4,866,667

Hatablished in 1836,
Capital Paid Up
Reserve Fund $2,141,323

London Office - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS
{(lll H. Brooir, Hsq. RicHARD H. GLYN Esq. FrrD LUBROC Hsq
OHN JAMES CATER Esq, K A Hoanr, Fsq C. W, TOMKINSON, Faq
)M M, Cavrnrit, Ksg. M. ). B KExDALL, Esq GrO, D WHATMAN, Esq
A G.WALLIS, Kaq , decrelary W. 8. GoLpey,, Esq., Manager,

Wead Office in Canada: St. James Street, Montreal
M. STIKEMAN, Haq, Gen, Manager J. Kumsiy, Ksq, Supt. of Branches
J. ANDERSON, Fsq, Inspector.

Branches In Canada.

Montreal, A. K. Kriis, Local Manager ] R.AMurosk, Sub, Mgr.
Alexander, Man. Halifax, N. S Ottawa, Ont.
Ashroft, B © Hamilton, Ont. Quebec, P.Q.
Battleford, Sas« - varton Street  Reston, Man.

g Vicloria Ave. Rossland. B, C,

Belmont Man

Robeaygeon, Onat Hedley, B Rosthern, Sask
Brandon, Man, Kaslo, B, C. St !uhll. N. B
Brantford, Oat Kingston, Ont " Union Street
Calgary, Alta Levis, V. Q Torouto Ont,
Campheliford, Ount London, Ont - King Street
Davidson, Sask » Market Square Toronto Junction, Ont*
Dawson, Yukon Dist, Loungueuil, P. Q Trail, B, C.

Duck Lake, Sask Montreal, I Q. Vancouver, B. C,
Duncans, B.C St Catherine St. Victoria, B. C,
Kstevan, Sask, Midland, Ont, Weston, Ont.
Fenelon Falls, Ont, North Vancouver, B, U, Winuipeg, Man,
Fredericton, N B, Oak River, Man Yorkton, Sask,
Greenwood, B U
Agencies In the United States.
NEw YORK,
L& W, T.OLivee, Agents

2 Wall Street, H, M, ] McMicn
SAN FRANCISCO,
10 Sansome Street, ] C. WELsn and A, S IxkLAND, Agenls
CHICAGO,
Merchants Loan and Trust Co.

Loxpon Banxkrs: The Bank of Hugland. Messrs, Glyn & Co.
PORKIGN AGENTS Liverpool—Bank of Liverpool Scotland —Nations
of Scotland, Limited and Branches Ireland —Provincial Bank
Limited, and branches . National Bank, Limited, and Branches
la— Union Bank of Australia, Limited. New Zealand —~Union Bank
of Australia, Lim ted, Indis,Chins and apan—Mercantile k of India
Lamited. West lodies—Colonial Bank. aris—=Credit Lyonnais, Lyons -
Cedit Lyonunsis. Agents in Canada for the Colonial Bank, London and
West Indies.

o4& lssues Circular Notes for Travellers available in all parts of the
World. Draftson Sonth Afiica snd West Indies uny be obteived at the
Bank's Branches

THE MOLSONS BANK

Incorporated by Act of Parllam

Caplital Paid Up - . . .
Reserve Fund - . .

BOARD OF DIRECTORS,

15, H, RwiNa, Vice-Presides
J. P. CLEGHORN

Lr.-CoL, F, C. HENSMAW

N, President,

WM., MOLSON MACPRE
W. M, RAMSAY,
H. MARKLAND MOLSON,

W, C, MCINTYRE.
James Errior, General Manager.
A.D. Durnrorp, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, W, W, L. CripMAN, J. H, CAMPRELL,
Ins A Ins

pector.
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Owen Sound. Arthabasks,
“dmonton Exeter Port Arthur, Chicoutimi,
BRITISH Prankford. Ridgetown. Drummondville,
COLUMBIA Hamilton. Simcoe. Fraserville and
Market Branch, Smiths Palls. Riviere du Lewp
Revelstoke. Hensall, St. Marys. Station
Vancouver Highgate, St. Thomas Kut;:lmm
NITOBA lroquois. = Lachine Locks
'|f:| - Kingsvilley Hast Fod Brunch Montreal—
peg. London. Toronto. st {unn“
ONTARIO Lucknow Queen St W, Mar!
Alvinston Meaford, Toronto Jet.,
Amherstburg, Merlin Dundas Street
Avimer. Morrisbure. Stock Yards Beb
Brockville North Willlawms. Treanton.
Chesterville burg Wales.
Clinton Norwich, Waterloo
Drumbo Ottawa Woodstocs, gue
ichmond
sorel,
Ste, Flavie Statios

Victoriaville

AGENTS 1N ALL THX PRINCIPAL CITIFS OF THIE WORLD
Lond s, 4agiaud Agents, Parrs Bank Limited, New Vork Agesh
Mechanics Nationa! RBank
Sollections made in all parts of the Dominion, and returns ‘pmﬁ
nnitou-d at lowest rates of exchange. Commercial Letters of tgdl
Travellers' Circular Letters issued, avaliable in all parts of the World,

publihed by R, Wilson-Smith, at 160 St. James St

reet, Guardian Building, Montreal.




