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AT the fifth annual dinner of mints to a financial bill which has already A the New York Univers,ty of passed the House, providing for ar, increase <nd* 

Trxr^ntry C\ub Mr Miles M. Daw- volume of small notes and aise» g 
ir^ke't t toast “Canada” cates of lower denonvmati™ than 

., , , „ of Hon 1 P. Whitney. Such increase in small notes has teen insistent yunavoidable absenoecd H M ^ ^ fay b nlon throughout die coun-

M" Dawson expressed himself as try, especially during die past two seasons.

> J*

Canadian
Ininrnnee

Investments.

in the
In the course
Insurance Press,
follows with regard to Canadian insurance com­
panies’ investments : -“The laws of Canada, fram-
rd at a time when the steam railway securities o vlew. of J l*en die only recent )>ost-ïs,îlsî*?7a:l -as- crcurities. That time ha» passed, and in Mr. Alexander Gilbert, president
in ‘he United States the bonds o ^ of ^ New York Clearing House, gave a notable
way companies arc among the . h , , uf the New York Bankers
of securities. Canada ,s now engaged ,n the con ltV deprecated certain modern
struct ion of railways co^"lnK|°u^‘1 ^ cvrtain tendencies in banking and ridiculed the idem dial 
the financial returns upon wl 1 «■ ^ ^ g ^ cla$tic currcncy was to he the cure-all for
and enormous. Meanwhile, part y whatever conditions were unfavourable to best
s law, the investments of comgums ha^been dcvolopment. He held that rampant
diverted to other countries to - ^°fhough the m- speculation has greatly aggravated recent difficul- 
caused some criticism in ^ d * " *d ^urc" t.es. There have now lieen three or four years of

have proven to be pre great busincss activity coincident with great spe-
J* J* culative movements 1 he result has been high^ in­

terest rates and abnormal business conditions' 
Referring to tanking a generation ago, Mr. Gil­

bert said : “We had our troubles in diose days, 
of course. We had our crop-moving times, when 

We had our periods of extra-

EC RET ARY Shaw's has not

vestments

fwiHAT some legislation for the 
1 relief of the financial situa­

tion in the United States is likely 
to be enacted at this session of 

Congress is die gist of the past week's Washing- 
Jke Financier of New York con-

United State* 
Currency 

Legislation.
money was scarce, 
ordinary business demands and our periods ot 
great speculative activity, 90 p.c. professional then 

But we never blamed it on die currency.
ton reports.
siders that the measures likely to meet the favour

for an in- as now.
We realized that the combined credit of the coun­
try could not finance phenomenal business activity 
and phenomenal Wall Street speculation at the 

time, and it is just as true to-dav as it was

of both houses will include provision 
crease in tnc limit of bank note 1 
the conferring upon the Secretary of the Treasury 
of the authority to deposit customs collections in 

It does not consider that there 
the measures

retirements and

same 
then."

Mr Gilbert pictured conditions dnrty or torty 
years ago as characterized by a true spirit of co­
operation between the banks themselves. To-day's

dqxrutory banks.
is any present likelihood of passing 
formulated in the House providing for an asset 
bank currency. It is net unlikely that the favour- 

will be incorjxirated as Senate amend­ed measures
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i/i,l 53. Saskatchewan and Alberta arc credited 
with 157,765 and 185,411 respectively, so that for 
all three provinces tlie total is 808,863. Males 
preponderate to tlie extent of 113,651.

In l(/>6 there were in the three provinces 110,. 
439 farms as compared with 55.625 m '9°l. an 
increase of 65,814. Manitoba now has 35,441 
farms. Saskatchewan 54.787 and Alberta 30,111. 
The increases in the number of farms over ny>i 
were : Manitoba, 3,629 ; Saskatchewan, 41,407; 
Alberta, 10,778. In 1906 there were 682,91g horses 
ill the three provinces as compared with 340,329 
in 11/11 ; 384,006 milch cows as compared with 
244,216; 1,560,1/)! other horned cattle as compared 
with 698,407. The area of wheat under cultiva­
tion last year was 2,422,345 acres for Manitoba, 
1,381,921 for Saskatchewan, and 147,921 for 
Alberta, a total of 3.952,187 acres as against 2,495,- 
467 in 1901.

conditions, "are conditions of extraordinary com-
conoentrationpetition leading to ever-increasing 

There is a lack of adequate co-operation, such a 
lack as stands in tlie way of necessary hanking re­
form We need to strengthen the clearing house, 
but lack of co-oneration prevents. We need to 
provide for a I letter call money market. but a lack 
of co-operation prevents We need to do awav 
with the abuse of excessive rates of interest paid 
for deposits but lack of co-operation prevents."

Conservatism in ltanking methods was the im­
plied and expressed moral of an address of which 
Tht Wall Strrrt Journal says :

"The liankers of New York have not in many 
listened to so wholesome, refreshing, prac-moons

tical and soliering a talk."

* *

According to the Manitoba Frtt 
Omloparat of I’ross the average yield of wheat 

in western Canada is 18,95 ||*‘r 
acre, against 14 in Minnesota, 12 
in Kansas, 11 in Missouri, 12.4 

in North Dakota, and 10.9 in South Dakota. The 
wheat yield in tlie Canadian west lias increased 
from 67,034,117 bushels in 1902 to 90,250,0m (es­
timated) in 1906. The wheat crop of 11/15 i* 
estimated to h ive produced in cash $53,300,065,85, 
The iminigr ti n into western ( anada in Igoi was 
49,149 fiers» ns, ai 11/06 it totalled 189,064

J- J*

lk« Prelrto 
Pro via cos.

The Toronto Grand Jury re­
ferring las2 week to the Ontario 
Rank prosecution expressed the 

opinion : "That it is the duty of the Dominion Gov­
ernment to at once establish some system of in- 
s|lection of our banking and other monetary institu­
tions that will safeguard the investing public 
from direful and fraudulent statements issued by 
boards of directors, who apparently in this insti­
tution have been grossly negligent of their duty 
as trustees for the shareholders of the bank. ’ Had 
the Grand Jury gone a step further and outlined 
a system that would achieve such results it would 
greatly have simplified the task so positively com­
mended to the Government. No system of inspec­
tion has yet been devised which is a thoroughly 
satisfactory substitute for an honest and capable 
man in a position of great financial responsibility. 
Neither bank frauds nor burglary can be abolished 
by mere governmental action.

■uk Inspection.

J» >

The population of Winnipeg accord - 
to the Manitoba Vrtt Prtss has 

increased from l,86g in 1874, the year 
of its incorporation, to 19,574 in 

1885, to 79,975 in 1905, and to 101,057 m >9o6. 
The city assessments on real and fiersonal pro­
perty have increased from $-6,405,770 in I got, to 
$80,511,725 in 1906, to which last named amount 
must le added $15,128,030 of exempted profierty, 
bringing the total valuation last year to $95,639,- 
955 The bank clearings in Winnipeg have in­
creased from $106,956,720 in 1901 to $504,585,914 
in 1906,

Growth of 
WlBBlpeg.

ing

J* >

The first seven months of the 
Gouda’s Piouees. current fiscal year give a 

financial statement showing
large increases in the revenue of the Dominion as 
compared with the previous year. The total re- 

$50,658,693, an increase of $6,403,875 
the corresponding (icriod of the preceding 

$6,1/13,976 an increase

> J»

An interesting comparison with 
the foregoing is afforded by the 

Gsuu of Week, sfiecial Dominion census blue 
book just issued at Ottawa, 

Of course, the Winnqieg compilation of figures 
takes into account continued growth si me the 
official data were collected.

In Manitoba tlie Government census of 1906 
showed a population 365,688, Winnqieg having

venue was
over0*v«nui«B(i
yvnr. January’s revenue 
of $586,325 over January, 1906. On consolidated

seven months was

was

funtl the expenditure for the 
$33.327.361, and 
The total net debt of the Dominion at the end of 
January was $257.651 >322 as against $261,723,735 
on the same date last year.

capital account $8,327,862.on■I

■
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the new Stock at 212*4. But 
funds will be called

present time issue 
the probability is that the new 
up in round amounts from time to time. By the 
time the whole is in, no doubt, the rest wi'l bear 
a considerably higher ratio to the paid-up capital 
than it bears to-day. At any rate, supposing the 
issues were made at a price not exceeding 200, the 
directors have the right to call no less than $12,- 
000,(XX) in cash. Adding to this the $6,000,000 of 
increased note issuing rights, available if 
mercial conditions continue such that practically 
all the authored hank circulation is in demand, 
and a total of something like $18,000,000 is had, 
irres|>cctive of the prospective gains in deposits. 
In the last three years the gain in deposits has 
been over $8,500,000 or say $3,000,000 per year.

Judging from these figures there 
doubt that the Bank of Toronto intends to be in a 
position to care for all the wants of its customers 
and to lie prepared to take up all business of a 
desirable kind that presents itself.

Less than a year ago, the experienced president 
and general manager of the Imperial Bank of 
Canada, in his address at the bank’s annual meet­
ing, referred to the intensification of the banking 
convict it ion that has lately taken place. Then Mr. 
Wilkie mentioned that he had advocated some 
years ago that the older institutions freely in­
crease their capitals and open branches, anticipat­
ing the development of the Dominion. Had this 
lieen done more generally the older banks would 
have gained great advantages for themselves, "in­
stead of giving an excuse for new corporations to 

existence and supply wants which ought
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banking capital increases.
At the annual meeting of its stockholders, held 

a short time ago, the Bank of Toronto decided to 
increase its authorized capital from $4.000,000 to 
$,0,000,000. When the full amount of the^re­

authorized capital is paid in (the Bank State­
ment for 31st December, iqo6, showing $3,954.64°) 
the capital paid will stand at $4,000.000, and 
the rest fund at $4,500,000. The Bank Act stipu- 

in capital stock, when made,

sent

latcs that increases 
shall not be at a premium exceeding "the percen­
tage which the reserve fund of the bank then bears 
to the paid-up capital stock thereof" The reason 

quite plain. It is that the issue price 
approximately equal to the book value 

of a bank with

for this is
so fixed is
of the stock. Thus, in the case 
a paid-up capital of $,,000000, and reserve
of $500,000, leaving out of account the pro 1 an glides the
loss lia la nee, contingent funds, etc, the presump- hav(. announccd important capital increases

that the property is worth ,50 per cent., ana ^ ^ tf> handlc thcjr growing business,
stockholders are not to lx: asked to pay more man ^ ^ ^ kee))jng the capital down and stnv- 
that for the new stock they buy. It would De ^ dcposits ,apidly a much better
possible, of course, to follow the method adop e m )hc way o( cammgs on capital can 1*
by many industrial and railroad corporations sccurcd And even when the deposits reach so
watering their capitals. There is ‘‘Otmng in me ^ ^ ^ ^ or eight times the capital and

<>f a ’ rest, the bank's position can be kept strong by
unusually large amounts of cash and of

when the

come into
to have been, and might have been supplied by 
the banks then in existence."

fund

Bank of Toronto, several other

lion is

Bank Act to present new issues 
manding a high premium 
or considerably under the market quotation, 
though the Bank Act does not prohibit stock 
watering, competition does. The almost umversa co ucn,
practice of the Canadian banks has been 0 deposits to the stockholders’ own
their new stock issues at prices almost up ‘o the J ^ ^ ^ basis of the credit

danger ci bemg “ *>
when in addition, the quick assets

in the markets, at par 
But, carrying

the best class of quick assets. But eve,, 
cash reserve is strong an increase in capital, and 

reduction in the proportion of the 
funds always

stitution
stock bonuses of this kind to 
would ultimately be in some 
passed, in the matter of annual dividends by com­
petitors that adhered tojhe general practice.

As the Bank of Toronto’s reserve fund is now 
practically 112*4 pc. of its capital, it could at the

show a ten-

more necessary 
begin to show a tendency to tie transformed into
current discounts.
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a fixed amount and not make it a joint and "several 
bond. Such modification would be just and equit­
able, and in line with the spirit and intent of the 
rule; but the modification was not conceded.

The Treasury Department has 
supplementary rule excepting the bonds of the in­
ternal revenue service, where the aggregate amount 

become liable shall be

ONE HUNDRED TEARS AGO.

One hundred years ago the Pelican Life In­
surance Company of London, ojiened its doors in 
Montreal. The following quaintly dignified ad- 

from the Quebec Gazette of March 12,
since issued a

vertiscinent 
1807, is of interest in this connection :

lives by the Pelican Life In-"Insurances u|K>n 
surance Conqvany, of London

"The Pelican Life Insurance Company, of Lon­
don, was established in the year 17't?■ by a

for which a company may 
limited to the paid-up capital and surplus of said 

This exception does not apply to col-cosn|vany. 
lectors of internal revenues.

numer­
ous and respectable proprietary, upon an extensive 
capital, vested in the public funds, with the addi­
tional responsibility of every individual proprietor. 
The B< ard of Directors, ill consequence of relat­
ed applications on the subject, having determined

the continent of

J* >

ASSURANCE IN CANADA DURING 1S06.LIFE

In this issue THE CHRONICLE publishes its an­
nual table of life business done in the Dominion 
during the preceding year. In it comparison is 
made with the showings for 1905 and 1904. The 
table is not as yet complete, returns from one or 
two companies having been somewhat delayed. A 
fuller exhibit will lie given later when detailed 

the year’s showing will be made.

to extend their engagements to 
America, deem it proper briefly to suggest to the 

( the public, the numerous and inqxirtantminds
benefits resulting from such an institution to every 
r.mk and class of society.

.* J* comment upon

SURETY COMPANIES OBJECT. V* >

FIRE AT SWIFT, COPELAND 6 CO., ST. PAUL ST., 
MONTREAL.

President John K Bland, of the Vnitcd States 
F id biy X (ilia rant y Company, of Baltimore, has 
addressed a L'eneral letter to insurance periodicals
giving r. usons lor opposing the ruling of the j By the fire which occurred on the «^th instant, 
TreiMin Department that the United State, Gov- , m the premises of Messrs. Swift, Copeland & ,
eminent shall not accept surety on contract or j wholesale hatters and furriers. St Paul St., the 
ether l>. nd, (or more than to pc. el the combined ! following companies are interested: 
capital and Mirplus of the company acting as the On Stock in Warehouse.-jEtna, $-b5tx,:
■inretv, ,mle„ reinsurance of the ex,o„ lx- effected I Alliance. $2,500; British America, $->,500; torn 

agreeable to the department. m<reial Union, $ 1,000 ; Connecticut, $5000; Guar-
Mr Bland savs that the regulation will prove dian. $L<xx,; Hartford, $5*>; Hon*, $v™. Law 

•a.Iv mfair „ the mailer ompan.es Union & Crown. *.500; i .verpoo 8. London &
Globe, $ tb.oixi ; Lonaon Assurance, $ 1.500, New 
York Underwriters, $2,500; North America, $1,- 
Soo; North British X Mercantile $5.000; Northern, 
$-,fooo; Phemx of Brooklyn, $2coo; Phonix of 
Hartf. rd, $ I ,(xx) ; Phirnix of London, $2,500; 
On en, $b,SOu; Sun, $5000; Western. $9.000; 
Sovereign, $2500; R D. & Yamaska, $5.000; 
Anglo-American, $2,500; Mount Royal. $2,500; 
Ottawa. $2,500. Total, $100,000; loss about. $75,-

A

in surd y < 1 nipanu*'*

e p i
"We ate . pp. ,ing the department rule and the

m theI noting surety companiespropt*sC(l I
writing of b ml, t" lo p.c of their capital and sur- 
phi, lieeaiee the rule is crudely and badly drawn, 

character and will defeat the 
f.e which it was created. For ex- 

, r more surety cont-

aw ,

I
contradictory in
very cbj.it»
ample, under the rule two

are permitted to execute a
limit The limit imposed iqioii this 

, $2(o,ooo; the American Bonding < om- 
$,,kmxxi. the Title Guaranty Company,

Ixmd in excelsI» unes 
i»l the in pc ouo

Stock in Factory.—Caledonian, $t,ooo; Com­
mercial Union. $6.000; North America. $2.500; 
North British & Mercantile, $5,000; Norwich 
Union. $3.000 ; Phemx of Brooklyn, $3.500;

»..........

comp.in>
pany
{100000 the aggregate amount bring $400.0(0. 
As the bend is a joint and several bend, the Gov- 

would hold the remaining solvent com- 
■r,title f« r the entire amount, although

under-

v rimirnt
pany resp
Ihr rule limits rach ct mpany to a IO pc 
writing, and notwithstanding that each company 
has received . nlv its fro rata share of the premium 

urged t't modify the r- .e

$1000; Stirling, $1,000.can,
Loss about total.

Building. — Royal, $7,000 Total, $/,-j Factory
Loss about 80 p.c.

Building-North America, $14.000.
000.“The department xvas 

by making it possible for the surety to duality tor 
a tiiectfic amount - that is, to limit its liability to

Warehouse 
Loss about 50 p.c.

Ï.



Ætni........ «
Equitable......................
MetroimliUn Qen’l.. I

10(1*1* ■ I
Mutual........................
New York................
Pmvulent Saringe..
State........................
Travelers ...... ••••••
Union Mutual..........
United Sûtes...........

COMPANIES.

Totale

Net Aroo mt of

1911619061904
It»

17,265,763
22,667,K30
10,604,606
27,961,922
31,629,770
48,398,701
4,309,310
1,466,603
8,670,169
7,344,738
1,791,267

17,071,713
23,212,696

8,997,380
25,761,481
30,957,179
44,447,062

3,776,368
1,946,000
8,070,235
7,078,779
1,849,142

I 173.047/11»

12,000,020
30,365,748

4,497,270
1,220,200

7,488,772

181,980,669

Amount of Vollclee New and Taken UpNet Premiums Received.

190619061904190619051904
Ï1,49*5,960 1,206,116

2,769,990 2,205.674
3,613,256 , 3 /87,343

10,693,661 11,60V,132 
4,363,646 3,721,726
8,700,623 8,260,106

666,700 1,064.779
1.944,000 224,603
1,024,784 1,412,963

934,414 933.740
191,609 148,000

7 36,099.611 34,164.090

$7Î 632.413 
809,902
413.413 
947,362

1,164.401
1,664,674

146,661
47,742

317,866
232,171

68,887

642,244
887,642
350,319
870,798

1,169,733
1,573,718

126,692
66,184

284,694
220,897

69,610

"Ü10M67
11,229,109497,094

1,033,320

'T,036,822 
118,064........ 6*1*,4Î3

'*"246,998

6,4243916.231,731

â4 98*> 12H $7H,059,150| $H0,130,075 $81,616,762

. ............. 676,460 .
37,922,8801 40,037,227 

1,260,264 2,241,228
39,173,134 42,278,456 48384,947
3,973,566 4,401,936 4,774 022
2 782,200 3,460,744 4,212,390
5,563,676 6,184.089 «,6,0,082
7, 13,474 8,495,405 10,346,618

133,927 119,117
7,347,401 8,514.522

16,649,346 16,850,136
20,472,800 24,051,382

3,918,553 6,102,517
15 660,384; 17,287,667

700.466

16,614,961 
6,399,1861 6,015,269 

13,014,146 9,998,397
356,260 ..................

4,485,948 4,633,747
1,325,360 1,434.132
5,811,298] 6,067,879 
1,243,81101 
1,446,044 
1,043,000 
2,428,999

14,283 Pract’y dis*. 
2,443,281 2,473,867
3,191,061 2,786,263
6,062,333 6,181,880
1,288,779 882,250
3,983,362, 2,286,241 

328,440 241,750
4,311,802 2,626,991
1,269,069 ..................
1,107,569 ...................
2.360,806 : 3,387,774 
4,061,630; 4,640,120 
2,603,294 4,176,916
6,664,924 8,816,635
1,662,646 ...................
4,335,676 2.918,060
1,666,386 729,436
6 901,062 3 647,486
l,306,700l 1,214,150 
6,681,1871 4,904,701 

63,000 56,000
6,734,187; 4,960,701 
1,002,100 840,000

739,366 771,748
7,836,606 6,867,703

169,478 
10,606,973

$2,353,414 $5,443,992 
1,064,061 5,767,729
3,417,465 11,211,721

$3,008,898 
1,095,697 
4,104,596 

18,722 
1,259,866 

120,189 
1,380,054 

143,95- 
136,933 
194,990 
257,269 

6,645 Praet 
262,914 
572,220 
791,403 
164.985 
652,931 
27,867 

680,798 
137,886 
246,257 
384,142 

1,106.302 
539,084 

1,646,386 
157,717 

1,209,290 
145,318 

1,354,608 
151,441 

1,636,627 
11,879 

1,647,506 
138,692 
80,632 

1,732,144 
54,416 

2,614,463 2,818.171

’'4,301,022 '*4/66,307
21,334 ..................

146.907 ...................
167,241 238,407

Canada, Can., b-;. $2,227,92.

« 3,043,178
0 fntrnl» » » • • • .•••••• ••• ••••***"
Confederation, Can." 1,187,926 

74,420 
" 1,262,346

127,631 
104,666 
165,305 
210,434 

6,452 
216.886 
631,624 
662.947 
129,438 
680,325 

17,094 
597,419 
118,691 
236,906 
355,697 
984,577 
436,771 

1,421,348 
151,680 

1,116,779 
120,471 

1,237,260 
130,469

Mutual of Can.,Can." 1,363,064
10,301 

» 1,373,365
132,773 
61,160 

1,633,646 
61,892

do Thrlff" " ! 2*207*252

3,792,790 
12,627 

110,729 
123,260

Foreign “ 
Total

do
do '«.iiwfr

3,265,4311,39',646 I 4,245,797 
130,651 I 696,791 

1,621,297 4,842/8-
153,879 1,273,369
160,041 1,264,200
213,379 
298,286

298,286 
604,360 
893,326 
197,093 
717,698 

36,234 
783,932

do Foreign “ 
do Total 

Continenul.................
1,106,476
1,122,690
1,180,420
2,473,867

Crown...........................
Dominion.....................
Kicelnior, Ordinary “ 

do Monthly “
do ToUl "

Federal.........................
Ureal West..................

Imperial Can. ... " 
do Foreign “ 

ToUl ••
Ixmdon, General " 

do Induetrial " 
do ToUl 

Manufacturera Can." 
do Foreign “ 
do Total 

Natlonal........ ....
North A m an. Can. “ 

do Foreign 11 
do ToUl 

Northern............

916,295 
2,197,149 

19,311 
2,216,460 
2,874,565 
5,103,413 
1,093,472 
3,851,366 

149,940 
4,001,306 
1,021,200 
1,068,961 
2,080,151 
3,379,611 
2,665/446 
6,944,947 
1,364,449 
4,420,867 
1,543,631 
5,964,388 
1,202,290 
4,789/106 

84,000 
4,873,606 

788,760 
633,823 

6,634,1(46 
186,623 

8,970,688 
221,427 

15,911,904 18,612,067 
350,97.3 450,461

4,742,146 6,668,494
6,093,088 6,118,965

10,346,618
17,433,074
27,769,460

5,476,100
17,010,130

782,708
17,792,836428,616 

16,089,000: 17,988,123 
3,809,656 4.615,869
4,390,741 4,697,132
8,220,297 9,102,751

29,618,775 32,202,141
7,606,790 9,508,173

37,226,666 41,710,314
4,241,952 4,823,960

31,061,948 32,609/(34
3,730.991 4,423,672

34,792,939 36,933,106
4,067,204 4,697,488

40,006,344 43,638.288
243,460 299,000

40,249,804 43,937,288
4,070,472 4,403,837
1,257,623 1,878,903

43,562,268 47,802,798
1,118,449 1,136,300

39,637,743 46,311,914
993,153 

85,311,613 95,250,512
770.614 

6,324,912 
7,095,526

-II»

10.380,600
34,677,501
12.017,377
46,694,878

"Ü]060,04’l 
3,314,768 

37,376,709 
5,082,075

46.686.407 
326,000

46.911.407 
4,700,000 
2,165,911

62,008,427

"6Ô/8L972

' i (12,666,399 
1,465,371 
8,120,956 
9,676,327

436,198
1.179,736

667,560
1,847,286

1,244,003
166,926

1,409,928
158,900

1,591,281
12,188

1,603,469
162420
91,729

1,847,136

do Foreign M
do Total 

Royal Victoria .
Sovereign....................
Sun Life Can.,Gen. “ 

do Thrift “ 'iô,*652,351

il,*41*0,064 
879,766 

7,197,293 
8,077,048

ToUl.....................
Union, General...........

do Induetrial.... 
Total......................

483,826
4,674,253
5,028,079

396,898,020363,613,25568,755,263 67,327,09111,9. 9,252 13,924,363Canadian Totile

BRITISH COMPANIES.
Net Amount of Assurance In Koroe.Amount of I’ottelee New and Taken UpNet Premium. Received.

19061905COMPANIES. 1904190619051904190619051904
*'F*$$

201,179
349,068
817,922
44,043
14,206

> 6.924,165
10,78.5.000
23,634,849

1,625,331

6,831,096
10,132,094
22,919,980

1,402,857
410,541

t 5,767,706
9,717.223

21,961,310
1,176,047

436,130

363,000 486,600
1,116,160 1,366,970
2,079/37 2,122,745

226,760 316,000
26,600 ..................

265,600
811,780

1,693,094
279,000

6/00

202,912
374.060
852,632
64,700

226,024 
333,573 
784,736 
35,561 
15 481

Pelican A Brit.Empire 
lamdon A Lancashire.
Standard......................
Royal............................
Star Life .................... 41,669,33540,696/6839,068,4163,800.947 4,291,2163,'53,8741,484.2941,395,375 __1,426,418Total...............

AMERICAN COMPANIES.

1
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ASSURANCE BUSINESS IN CANADA PCR 19C6 COMPARE WITH 1905 AND 1904

Compiled by Th» Cnaoxict.t, >om adrnnce figures ettj.pl. ed by <*« Compmi .
CANADIAN COMPANIES.

Amount of Pollclee New and Taken I p

LIFE

Net Amount of Aesurance in Force.
Net Premiums Received.

COMPANIES. 1906190519041906190.51904190619051904

: 
:
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S. F. McKinnon, R. Millichamp, John Flett, J.
, _ ,, R Barber, John Knox, J N. Shenstone, A. A.

At a meeting of the Board of Directors us ^ \ fl Cunningham, Emil Ncrlich, H. P
week, a dividend of 2 p.c. on ( anadian Pacihc pre- and Percy W Thomson,
fermer stork was declared for the half-year cm ] ^n(j at a s„bsrquent meeting 
ed December y». On the common stock 31 pc was idcn, Mr Millichamp, first vice-pre-
declared for the half year, with the addition of ^ Mr Flctt second vice-president.
% of 1 p.c. to lie i>aid out of interest upon dc- cra, agcncy fur Province of Quebec
ferred |»ayments from land sales. After payment transferred from Mr. E. A Lilly, to Mr
of working expanses fixed charges and dividends, Hcnry Blachford, 180 St. James, Montreal, who is 

. the surplus for the half-year reached $<\6oo,ooo ^ ^ fav(>urably knoWn jn ftre insurance and busi- 
months there were striking in- „ ,

According to

SHOWING or CANADIAN PACIFIC.

Mr. McKinnon was

was

During the six
and net earnings J»

RICHELIEU AMD ONTARIO REPORT.
creases 111 gross
the Boston Vnvs liurr.ru the gross earnings were 
$37,464,474 as compared with $31,3814)77 for the
rorrcsDondimr period of the preceding fiscal year, I |he annual statement
showing an advance of -9 pc Net earnings for tano Navtpgoo $I *66,499 an
the- half-year were $14,385,8#/) as against $12. ,7. m^rcasl. * $148,925 over 1905. After providing 
3,,, f.e the same |ienod of the year previous an ^ ftxcd charges_ inlerest, etc, the net profit- were 
advance of 19.6 pc The selling value of ( anadian U ,0| „40 Derating expenses were 797 P«: ot 
Pacific at July 1, 1906- the beginning of the cur- tb<- gross earnings. A dividend®» 4 1', '

......... -.......
issue now stands at $323.147, the company having 
redeemed $28,226 of the issue during the year. 
Originally the bonds amounted to $57'.B33- 
Additional accommodation was provided during 

year to coiie with increasing traffic, and further 
extension of the company’s fleet is planned for, 
a new born! issue of $2,000,000 lieing now author­
ized with that in view. An insurance fund has 
been created, and $36,000 set aside to the credit of

The income from sales of land will henceforth I thl*n'aJbscce of President Forget the report
add greatly to the |m>fits of the road It owns ^ submitted to the shareholders by Mr Wm
about 13,500,000 acres of selected lands in the I \^ainwr,Kht, vice-president, seconded by Mr. ,vo-

in addition to oilier tracts in favcrhill A vote of appreciation of Oenerai
Manager C. J. Smith’s work was unanimously

of the Richelieu & On- 
earn-

rent fiscal year
about $3o#),324.000 or $30,600 |>er

miles Today it is estimated at about 
$33,700 |ier mile—computed as follows:

was 
on 10.000

■

»«“» KS : £” :: 1 u«I41.7in.nnn 
l74.3SI.nnn Honda at par'

1317.341,800 
I 33.700Total............................................ •

Selling Value per Mile (lO.OOn rollei)
é

I
prairie provinces
British Columbia. At the moderate estimate of 
$6 an acre these 13.S00.000 acres would amount to I passed financia, statement for the year
$81,000000, but it is fair to assume that within j December 31, 1906, is as follows:

the value will have risen to $10 an

a
a few years 

at least.
Imeeau Aeeewmt

Dividend 1'4 per cent., paid December 1, 1906
Inaurance fund.................................................. .... " 114;o46.71
Written ofi........................................................... 326.503.63
Net Burplua.. ............................................

acre

ANGLO-AMERICAN FIRE.
8515.700. 24 
«254,660.06

The Anglo-American Fire Insurance Company I 
held its 8th annual meeting at the Head Office of | Surplus December 31, 1905 
the company. Toronto, on Tuesday, hebruary 5*
The directors’ report shows tlie company's pro- 

have borne out the high 
to the

261.040.19Net profit for 1906
Aeeata.

Estate and Buildings, Docks,Steamers, lteal 
Wharves, etc.

C’oal, Stores. Provisions, etc.
Accounts Receivable............ ..
Cash In Bank and on Hand

gress during H/)fi to
0311m,>n expressed in last years rfjsTt as 
ability of the then newly appointed Manager, Mr 
H H. Beck.

The statement shows premium income $422,617; 
interest, $12.975; total $435.592 The coni|>any’s 
1X1 income for the year, after deducting re insur­
ance. was $289.778 As a reserve for all unearn­
ed premiums on risks in C anada there has been set 

le $195,083—4he full government requirement 
— leaving a surplus of $36,616 The fire losses 
amounted to $136,312. about* $35,000 less than 
during 1 <408 — a not unsatisfactory difference

The following gentlemen were elected directors 
for the ensuing year :

$3,823.81)9.83 
102.252.39 
23.380.23 
6.49S.,»

$3.955.940.45
LUbtl .tie» ..............$3.132.000.00

.. $671.833.33
. 248,686.62

Capital Stock....................
Bonde. 5 p. c. Sterling 
lame Cancelled................

Accounts Payable.. .. 
Unclaimed Dividend* 
Accrued Heed Chargee
Ineuranre Fund..............
Burplua ..............................

323.146.71 
132,688.46 

216.00 
6.386.76 

36 000.00 
326.603.53

asii

$1,955.940 45

1
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Prominent Topicsequity fire insurance company.
On February 6, the ninth annual meeting of the 

Equity Fire Insurance Company was held at 
Toronto. The report as given clsewhe-e in this 
is-uic shows the company during 1906 to have made 
lts pri>fit without much increase in business-a 
healthy condition, as President Thomas Crawford 
remarked in h.s address to the shareholders. The ^
Canadian business shows a year s surplus of abou . that Government

As regards the United States business, tjnued; that preferential 
minted out at the meeting that, while re- mtroduced in rcgard to Canadian products in the 

ducing the company's liability some $22,600 only M country. that the Railway Commi*uon of 
nparatively small loss was sustained for the Canada sllould glvv more attention to questions of 

vear-about $9,000-San Francisco accenting for sh(>rta discrimination, etc., than to such local
"most of that amount. It is worthy of note that crossings, and that the sewerage of Tor­ino item of commissions, salaries and directors matters as cro« g^ ^ ^ kiy thcsc.
'Tdit^tor^ charges, ^traveî*ing°expenses, ^rding to the Tomnto Globe. Urn, a summary 
Cfl e^ afd discounts. The fire losses for q{ ^ ^inlons of Mr. Peleg Howland expressed 
ipob were $134.64» compared with $'47.470 for hjs dl as retiring president of the 1 oron
,mt. During the year the company wrote 14,171 , f Tradc The address is spoken of as

Sdwm_“ ÎSïïM» ts.ooo in drerem- „„„ A href *** ^

sur a lice requirements. After paying about $8,000 R c Steele, was also well received, 
m dividends and writing off a considerable sum 
for depreciation, there remained to carry forward
to reserve the sum of about $13.000. orowtA of activity and extension

The Manager, Mr. Wm. Greenwood Brown, re- MoBtrs.,. branch 0f business during the past 
(erred in appreciative terms to “>e good w<>rk done few months. The erection of mag-

r,v„, jz „itot ,*« buildings a.»< «

fawn of Montreal, mnnngnr for tire Provint, of ,nduslr„, and the ,«reared 
Quebec clearings and customs receipts all indicate

advance that is notable. Nor arc
CROWK LITE INSURANCE COMPANY. I dential sections less alive to progress

Elsewhere in this issue appears the sixth annual tag of ^ ^/^‘^.Llly increas-
statement of the Crown Life Insurance Company. rapidly enough to W careful observer the 

total amount of insurance in force mg demand. To the most , sub-
than half a progress of Montreal seems of a tnoro B F
-ar previous. I stantial sort, and there is 1 c <> .
ted to only the next decade-perhaps mud' -ne,-the popuU 
m of risks I non of the city will have m

to the

That a period of dear money is 
Torouto Board probable for some time; that the 

of Trade. national exfienditure of C anada 
js becoming extraordinarily 

_ ; that deplorable conditions, such as revealed 
by investigations into commercial, financial, insur- 

and political affairs are fostered by paternal- 
bonuses should be discon- 

t real ment should not be

large

$31,000. 

it was

.1 coi

Montreal has experienced remarkable 
in every

9
!the city’s resi- 

The build- 
on —but not

* *

showing the
December 31, 1906, as being more 
million dollars greater than a year previous.
Death claims during the year amounted to 
$ ih,600, evidencing careful selection of 
throughout the company's history. At the end of 

the year 1906, the company
for nearly $4,250,000. representing a premium in­
come of about $165.000. That the average rate per I Western provinces 
thousand of insurance paid is $39 is due to the 
large proportion of endowment glides written by 
the company.

During the year the assets are 
been increase! by nearly^ 100,000, and nowstand 
at well over $350,000. —
iK.licy-holders amounts to about $315.000. but 
and above this liability the toUl security to policy­
holders from all sources __ a™,—1 . u
stantial margin of more than $600.000. Apurée»- | days. He
tne reference was

for such growth are

“ - - 1 r*a i^t/Æg^Tb)...
and by Canada generally.

!
unp

On Tuesday the Govcrn- 
asked when the re-

I

ment was 
port and evidence of the ln- 

Commission would 
Hon. A B.

Royal Coagaglsoioao 
Report.shown to have

surance
The net reserve liability to 

over
be laid on the table of the House.
Aylesworth said the rejiort

I and «mdd be bid « Ore tM.*. «
was of the opinion that a lull copy

me ,rl„c,.v. —re made by President D Tisdale to | ^ ev,dence would accompany the report, 
the new Managing Director and Actuary Mr. (has.
Hughes, and to the head office staff and field fo
Will, rroird to new business production, the im- I Caaadiaa Fire
portant work accomplished by the Quebec Province Ue*.rwrtt*r.. onto this week, with a large atten- 
Rranch under Mr. Stanley Henderson is wei | q( ^hers participating
worthy of mention.

well under way,was

The usual quarterly meeting of 
the C. F. U A was held in Tor-
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A London despatch to the New 
The Comwwrelal York Journal of Commerce states 

that the absorption of the Union 
Assurance Society by the Com­
mercial Union Assurance Com-

The annual meeting of the 
Moeareel *hlpple« Montreal Shipping Federation 

was held on Wednesday after­
noon, when a most carefully 

prepared rejxirt covering the past twelve months 
was submitted by the President, Mr. Hugh A. Allan.

Officers for the year were elected as follows: — 
President, Hugh A Allan; treasurer, J. R. Bin­
ning; secretary, Thomas Robb; executive council: 
Messrs. D. W. Campbell, Charles McLean, R W. 
Reford, James Thom, and F. L. Wanklyn.

The president referred to the large increase in 
both passenger and freight traffic durin 
hut stated that the season had not on die whole 
hrrn satisfactory to owners on account of the con­
gested state of harbour wharves He held that 
while owners are doing their best to accommodate 
increasing trade, much more should he done by 
those in authority to provide adequate facilities 
for handling freight. The making of Montreal a 
free port was strongly urged, especially in view 
of a bill now at Albany to abolish wharfages at 
the port of New York Mr. Allen remarked upon 
the good progress that had liorn made in carrying 
out the work of <lee|irmng and widening the ship 
channel between Montreal and Quebec.

A gratifying feature noted was the substantial 
reduction of insurance rates during the seven years 
Iqoo-i<)o6 owing to government improvements in 
aids to navigation though marine rates for the 
Canadian route are still higher than they should 
lie if competition with United States oorts is to 
lie satisfactorily met

Umtos and 
tile UbIob.

Frderatloa.

i will he accomplished by giving for eachpan y
Union share one new Commercial Union £10 share 
with £\ paid up a"nd £13 in 4 pc. Union deben­
ture stock specially created. This exchange gives 
about £29 per Union share. The life funds of 
the Union will be administered by the Commercial
Union at a fixed charge of 10 p.c. on premiums 
received, and the Commercial Union's share of 
quinquennial profits will be restricted to pc., 
but not exceeding £25,000 per quinquennium. The 
Union proprietors formerly took 10 p.c quinquen­
nial profits. It is further stated that after the 
absorption is completed the Union will be recon­
stituted to continue the fire and accident business 
of the old company as a separate concern, but for 
the account of the Commercial Union.

Both of the above mentioned companies and 
tlieir managements arc highly esteemed and trans- 

large business in the Dominion, having al- 
dealt fairly and liberally with their policy-

year,

act a 
ways 
holders.

Mr. W. E. Fudger’s appoint- 
direct or: Managing Director, ment as managing

of The Ontario Fire Insur-

j Company is announced to the public in a 
letter from Win. Thomson & Co., the general man- 

Tribute is paid to Mr Fudger's undoubted
stated

a nee

agers.
ability and attainments, and the belief is 
that the "company will have in its management the 
advantage of expert knowledge and experience

It is of in-
The City of Toronto received 
$4(17,000 as its jiercentage on 
the tqo6 earnings of the Tor­

onto Street Railway Company As the annual re­
ceipts of the company have passed the three mil­
lion mark, the citv will henceforth receive 20 p.c. 
of all taken in over that amount, so that its share

Tornato'a Share.
second to none in the profession.’

that Mr. Fudger holds the record of lemg 
the only individual who thus far has successfully 
passed the full three years' course of technical fire 
insurance examinations held by the combined In- 

Institutes of Montreal and Toronto.

terest

suraneeis likelv to grow even more rapidly than in the 
It is computed that without contributions The City Council by a 

jority of two has made pro­
posals to the M. L. II. & P- Co. 
for the settlement of this long 

outlined

ma-past
from this source the city's tax rate would neces- Moatrral Obi and 

Electric Light 
Problem.

i
sarily lie three mills higher

The following figures show the growth of the 
Toronto Street Railway's business during the past

1M4.
13.11)9.739 $2.747.324 $2.444.334 

. 1.646,515 1.560.437 1,200.823

pending question. These proposals 
in The CHRONICLE last week. The company has 
acknowledged the proposition of the < ity ( ouncil. 
and is now giving the matter consideration Th< ri 
are certain modifications in the proposals which it 
seems to us should lie made before a contract he 
entered into. We have in these columns from 
time to time stated our views and we still believe 
that if carried out on some such lines both the city 
and the company could come together and the 
citizens would have no cause of complaint. They

and

were
three years 
IlniHK Earning* 
Kxiicnscw

19U319U6

$1.463.224 $1.186.887 $1.243,711 
.. 1,107,368 894,3.14 1.025,633

............. $ $86,$81 $ 292,583 $ 218,078

J: Net
Oigx. 01 v. etc

Surplus
The surplus after deducting all ex|ienses and 

fixed charges and lief.ire deducting dividends and 
pavement charges was equal to $8117,061 or 1121 

the $8,oon,noo capital‘stock Dividends paid

il

4

p.c. on
during the year amounted to $460,241 and pave­
ment charges were $80,1)65.

would participate fully in the future progress

$
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pmfitsof the company. the meantime the cUv I ^ ^ ^ r ^ ^Jj^t SÏLrf

could, by capitalizing tic ( K,i,ei otHliU. British North America has dc-
amounts which the company would undertake to c,ared a dividcnd of 40 shil-
contributc each year, raise a sufficient sum to put o( ,hc carnings £20,000
erects and sidewalks into proper condition. And lings per ^0 _ ; ,0000 to premises

r(„,](i be accomplished without adding to the transferred to the reserve, x. ), P divi_
,1* ..I -he City, by ,wvi,lm= P»X~« of infect on,I ^ *,n*d l^ ^ h„,

six -rrr„“
as FF F» -rJ = r” SFErM. zxindirectly lessen taxation. | ^/directors of the advisability of a further dis­

bursement to shareholders.

was

There arc many clauses in the pro­
mised charter amendments which re­
quire modifying and redrafting. It

pointed out last week that the 1 President of
the introduction of the Union Bank firm, Quebec, was

for the congested district president
succeed the late Mr. Andrew Thomson.

elected vice-

Mnntreal 

CIlJ Bill.
Hon. John Sharpies, M.L.C., head 
of the W. & J. Sharpies lumbering 

this week elected 
of the Union Bank of

i I

was
clause with reference to
arrn, P"‘scnt rcads H‘°Perativfc I Canada, to

witl, Fed rights, and be liable to prove injurious Board of Directors.
,o the credit not only of the city but of the pro- 
vmoe generally. For if there is one thing which
the legislature and city must be careful of, it is to ^

vested rights wherever they exist. We | Jamaica, is estimated at $ 13,000,000. 
that neither would knowingly interfere 

sometimes projects slip through 
full consideration. The clause 

without

was

tunics

rhe damage caused by the 
recent earthquake and fire 
in the City of Kingston,

Kingston, Jamaica, 
Losses.

preserve 
are certain 
with these, but

The Sovereign Bank a..nounces 
Sovereign Bank rbc payment of the usual divi­

dend of I ^ pc for die quarter 
ending January 31, being at the 

This is payable Satur-

1
Iwithout receiving

„k.ng the 1 lower to raise sufficient money, 
limitation, to acquire the Gas Company s property

the least, somewhat risky. We can quite rate of 6 p.c. |ier 
the scramble there might be to buy out | day, February 16. 

the gas company. As to the conduit clause there 
can lie no two views regarding the desirability of
putting underground, the wires which are sue a . ONTARIO LEGISLATURE a motion has been
menace to the city, to say nothing of their un Is THE UNTAk p Graham, leader of

In this con the Option to the rfert : ™ ££££vrrs«ars|3isag:s.-5a
of life insurance by fraternal societies, with a view 
to establishing a safe and equitable table of rates, 
which table shall tie the minimum to be charged 
by all fraternal societies, operating under a pro- 

\mcial license or charter.

Dividend.

annum.
is, to say 
conceive J

J*

Insurance Items

:
nect ion it w 
I 11. & P.
have the right to build conduits under certain re- 
frictions and it will be remembered that the city s 
case against the Standard Light & Power ( o.,
. wned by the M. L. H. & P. Co, contesting that 
right, was taken to the privy council, and a judg­
ment given adverse to the city. We merely men­
tion this so that this important fact should not

i
1

now

1showed fire losses during tçof) 
the loss to 
While the 

it is stated that

London, Ont,
on buildings and contents of $48,000- 
fire companies being about $34,000. 
year’s record was a fortunate one 
several companies have decided to cut their risks 
" account of the defeat of the by-law to make 
necessary improvements in the waterworks system. 

(Insurance Items continued on |«agc 212).

hr lost sight of.

The bill for providing a provident 
for Intercolonial Railway 

p.niton Fund, employees was this week put 
through the committee stage at 

fund is on the right lines

Intercelonlnl fund

Ottawa This pension 
and should meet with general approval.

XT
t
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other classes of foreign companies Concerning 
life insurance. Governor Deneen included in hi. 
rec mmendahons those of the Chicago ( on- 
fence's Ccmmittee of Fifteen. In addition he 
recommended that the l»as,s for valuing reserve, 
Ik- changed from the actuaries 4 Pc- to the ^",crv 
on exjre icnro V-- pc. bible; that "roPf s,at^r< 
U- enacted to safeguard the interests of members 
„f regular and assessment companies in ca-c of 
rein-lira nee; that the organization of 
mènt concerns (except fraternal,) be forbidden, 
that outside companies be res,,,,red to out up with 
iheir home states a deposit of $.00,000, the amount 
Illinois requires cf home companies, and be com­
pelled to slo w a certificate of such deposit, and 
that ioreign companies he required to file a cer­
tificate showing a similar deposit in some State 
iK-frre being licensed in Illinois. A bill is also to 
he announced later dealing with industrial msur- 
nice It is proposed also to provide for compul­
sory insurance for the benefit of the employe by the 
einnloyer. who ,s to pay cne-th,rd of the prenmim, 
the expense to be charged and absorbed by the 
public as a part of the ordinary business cods.

TENNESSEE.

■TATE LEGISLATION FENDING.

Life. Eire and Casualty Eaaotm.atiPropoird
throogho.t the Uatted States.

made in 1 HESomewhat detailed reference was

mea-ures more < r le>, radical m their bearing 
fire, casualty and other branches of the 

business. Life insurance -rectus the most
prominent except, of course, in V^fT!'bills 
of the proposed life measures follow the bills ot
the U„.ago (inferences < ^ork'Î Arm-
rather than the provisions o New J'0™** s 
strong enactments. From the latter there is 
already a marked degree < f reaction apparent 
hire marshal provisions seem largely favoured, 
and the success of the work done by such officials 
,n Ohio and some other States gives strength to

this movement i„„,sV.n mT iik chronicles summaries of tegisumn 
pending ,n the principal States have been made so 

,r 1- possible in m direct official sources, supple­
mented ' by digests prepared by such reliable
United States exchanges as 7 Mr htsuKtHce Is 
Chicago The htsur mcr hrld Louisville, Ky ). 
I hr sitiml'iid (Boston), and I Mr 1
(New Y. rk). Space |ierii,its reference to only two 
States this week In a subsequent issue mforma- 

will be given regarding others.
ILLINOIS.

I
new a s sess­

ile w 
u|K>n life, 
inturanev

Nashville Board of Trade several months 
ago was instrumental ,n organizing what is called 
the Tennessee Business Mens Fire Insurance 
League, which has drafted a bill calling for the 
repea 1 of “every present law on our statute books 
relative to fire insurance." except three items cover­
ing the proper entrance of a company into the state,

, ... voient of taxes on gross earnings instead of
Governor Deneen in his message to the Illinois l taxps an(, penalty for resisting the payment 

legislature recommended that lire insurance com- ^ dajmt without pro,>er cause. In the list of laws 
panics la- prohibited ^.1^^-'Vàmrîtded wanted are a number of provisions 
as vl'determme'clèàrly'the status of tire "irearned m^Patterson in his message referred to

P licy-hol.lers ,n those <ta,ç> re not ^ assembly, calling special attention to the advisa-
assets of the 0 mpanres in that state that hr laws ^ Q-f lfgislltiotl on certain subjects,
authorizing the organization of ^ The following legislation was recommended by
iianies Ire made more stringent, the cstabli hment Governor Cox in his message to the Ten-
of a state fire-marshal department ; laws*oc™'_ ^^,1 assembly : “To establish standard 
trol the operations in the Stale of Lloyds unin B policies which may be issued by life in­
corporated association and individual un fl^.F ’ompanies and certain obligatory pm-
rrs' organization Since the governors message s«n ^ Thr regulation of annual
was delivered a definite measure b»s »reen announc; >nnM,nt '.ind accounting by life insurance
cd for considérâthn providing (or • c(,L,nies. both as to future and past polices
fire reserves and specifying the imir1 «lance of a ] hlhltll>n of diversion of funds for polit,.-..!
reinsurance reserve It k pr, «oed |hat no com ' cs Regulation of investments requiring
pan y si,all declare a dividend exceptiron funds P to con,ain the entire contract,
received during the preceding calendar year from 1 >U|ion <lf «lanes limiting the amount of 
income earned <-n investments held bv the com - B,ha, may Ire paid any one jrerson to a cer-
pany. Dividends cannot be declared of more than « ^aximum " amount. Regulation of disburse- 
Sixty ner cent, of such income J nrents. The defining of items to be reported on
sha’l have a surplus equal to its liabilities. annual rejx.rts of insurance companies. Re­arming at these hah,!,.,es tire c^ininsW ^nng omipanies to invest within the State at 
charge at least so per cent reserve on all premi | ’ 1 , )lf reserve maintained on policies
,henR in force The insurance reserve is hen rateable per ren ^ ^ ^ ^ „
streeifically read into the law by requ.r "gthat all Regarding fire insurance tire retiring governor 
Him. is companies must iti.im atn a - ’• ' j sU(1 thc anti-compact law passed bv the last legis-
a reinsurance reserve, at least fiftv jrer ren . n , 01 benefited the people. The encouraee-
all premiums in force l "^hted* to ment cf county and mercantile mutuals was fav-

recommending that tliey Ire treated the same as vacated

The

■ tion

not mentioned

I (

■
*

,)

ad-

!
.
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1. small, and It Is generally tell that It WU *11 cwMW-
, srmjsrs&ms

ELECTRIC Railway COMPANY» , raclions. Montreal Power was alroBrmi^ but tto mount
of Block that came out was limited. The City council b 
proposal for the granting of a new franchise have been ac­
knowledged by the Company, but no deOulte answer as to
their acceptance or otherwise has been given. The matter Is
under consideration. The annual meeting of the K. * U 
Navigation Company took place this week, at which the 
statement for the past fiscal year was presented This s 
referred to more fully In another column A *Perl®1 nl” „ 
ing was held after the annual meeting, at which an Issue 
of bonds to the extent of |2.,KXi.OOU was authorise», to 
bear Interest at a rate not exceeding 5 per cent., the pro­
ceeds to be used In the purchase of new steamers and oilier 
purposes of the Company. , . . 1S. ,

C P. R. ecored a good advance and closed with 184 •»-! 
bid a gain ui : 1-2 points for the week. The stock was 

rinutminN POWER & TRANSMISSION COM- |„actlve and on.y 195 shares In all changed hands. The 
1HE DOMINION rowr.it « * euralngl for the first week of February show a decrease ot

has been organized as the holding company |197nnil ,)Wlng to the tie up In the West. The dividend
II Cataract Power, Light & '1 rac- I on the Common stork has been declared at the rate of 3Hamilton Cataract rower, i-ig ' . lhe half-year, with an extra 1-2 per cenL In

t,„o Company, the Brantford & Hamilton Electric (.onuecUon w|lh the land sales, a total of 3 1-2 per cent .
-, 7- m,l the Western Counties „avabie on 2nd April next to holders ot record on the 1stRailway Company and Uie wesie rfMarch Soo Common closed with 117 3-4 hid, an advance

Electric Company. Its lines of railway and power j $ 4 po,n(8 over laat week's closing quotation, and the 
■11 «vtond from the Niagara to the tota| 8aiea involved 81o shares Montreal Street Kafiwn transmission will extend iron 6 limited trading advanced to 226 1-2 bid, a gain of 2 1-2

Detroit River, and will also take ,n Toronto. ®”lat3 for the week on sales of 260 shares. Toronto Rall-
wav was traded In to the extent of 3.0 shares, and the 

1) ROCKEFELLER’S recent gift of $32,000.- ll(ialllR bld of nj 1-2 shows a gain of 11-2 pointa. Twin 
, .| ,„'#*«■ t,.(l Wall I rttv sales brought out 25o shares, and the closing bid wasfor education has greatly m I B gHlll „f 7.g 0f a point for the week. Detroit

the gift is in the form of interest-bear- Rallwuÿ waa lhl. st.r(md stock In point of activity In this
K has evinced considerable week's market and 796 shares changed hands Tlwd0'*»;has cvitiLx-u , | K1 a gHln of., M p,jlut8 for the week. The™ wm

no transact Ions In Toledo Railway nor Northern Ohio T rat- 
lion aud the only sale of Halifax Tram waa a broken lot added to | $ -;o shares which sold at UW. minois Preferred sold n 
broken lots to the extent of 137 sharps. The buying In 
this stock recently has been of an Investment character, 
anil broken lot, have sold as high as 93 1-2. The stock 
closed with 92 bid offered at 93 1-2. There were no ran# 
actions In Havana Preferred this week, and In the Common 

dealt In, the last sales being made at

In The Financial Realm
The Winnipeg 

growth of late years 
The gross earnings for 1906 amounted to $727,7”.
as against $55'.<>50 «» thc Previof >?r-the "" 

crea-e being the largest on record, lhe increase 
the gross earnings from year to year is shown 
. ,i Increase,

as follows. $87,5SO 40
•903 over ................................................. 120 263 00

'90S o'er *9°4.............................. ,%-07S 40
igo6 over ig°5......... ..................... 7 73

has certainly been rapid.

PANY 
of the

John

000
Street, as
ing securities. The street — 
curiosity as to just what thc securities arc. ■

Twenty-one Mining Concerns were 
Toronto’s list last week capitalized at nearly $18,- 

The discovery of gold in Cobalt will000,000
doubtless accelerate the boom.

only 65 shares wereTENDERS HAVE BEEN REGHVED foM^ | 45r & q ^ sharea, BBd lht Coalug

of St. James street and Victoria Square, Montreal. S^d* wUhTl-^hld".

The Union Trust Company, Toronto, ts ^.efci^VhTt h bwn.d^o|hief An?”r7h.

henceforth to be under the manager,al direction of «*«■.--^tôn'w.s the most ac.lve .lock In 
Mr H. H. I.oosemore, well known through having (h£ market anU 2,220 share, were d«*t In. The
I I.H for manv years with the Standard dosing bid was 22 3-8, an advance of 11-4 pointa for the
been connected tor many yc | preferred-stock figured In the weeks business

to the extent of 418 sharea, and closed wrth 56 3-4 bid. as 
compared with 57 a week ago. The Uanaactloni In the 
Ronds Involved 318,01X1, and the closing bid was 78 7-8, a 
fractional decline of 1-8 point for the week Dominion Coal 
Common sales Involved 250 shares, and the stock closed 
at an advance of 1-2 point with 62 bid. Jhere were no 
transactions In the Preferred stock, but $1,600 of the Bonds transact 1 M 1-$ Nova scotto Steel Common

to advance, and the last sales to-day 
made at 72 1-4. The week's buslne» Involved 385 

and the closing bid was 72, an advance of 2 3-4 
no transactions In the

cm

Bank.
COBOURG, ONT., is the latest addition to. the 

of branches. Mr. 1. b.Metropolitan Bank's list 
Chatterton, formerly of Petrolia, is manager.(

Has guaranteed changed hands
6 1 shows a tendency

were
shares __ .
points for the week. There were 
Preferred stock nor in the Bonds.

There were no transactions In Lake of me Woods Com - 
mon this week, but the sales In the Preferred stock Invol­
ved M shares In broken lots, the closing bid being 116 
IXmiinlon Textile Preferred closed with 98 hid. and the 
transactions for the week Involved 47 shares The 'dosing 
«notations for lhe Bonds were as follows: -Series A. H C 
91 hid Series D. no quotation. The closing hid for tana- 

red Cotton was 57 asked, 63 1-2 bid, and for Mont- r!a? Colton m asked ami 121 hid The annual meeting 
„f the Montreal Cotton Company was held yesterday and 
It* was reported that the lout profits earned represented a 
little over 16 per cent, on the capital, out of which quar- 
torty dividends équivalent to Î per cent per annum were 
paid to shareholders.

The Manitoba Government
bonds of thc Canadian Northern$ 1,3a),000 more 

Railroad.
The Sovereign Bank has appointed Mr. G. 

Murphy to be manager of its Stanstead Brant

* J*

Stock Exchange Notes
t

s=eeg?j@ftB
KSgSji
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Canadian Northern Kailwat.
1906.

$3,871,800 $5,663,100.
1905. 1906.
48,100 65,700

The bank rate for call money In Montreal remains un­
changed at 6 per cent. The ruling rate for money In New 
York to-day was 4 per cent., while the l»ndou quotation 
was 4 1-2 per cent

Call money In Montreal..................
Call money In New York...............
Call money In London...........
Bank of England rate .. .
Consols............................................
Demand Sterling.....................
60 days’ Sight Sterling.. ..

The quotations for money
follows;— Market. Bank

..............  2 7-8
' .............. 4 1-2

.. .. ’ 4 6-8
4 1-8

" "................ 3 6-8
Wednesday, P. M , February 13, 1907.

a • • •
market showed signs of broadening to-day and the 

list In general figured In I he transactions. The feature of 
the trading was the fur,her advance In Boo Common, which 
touched 122 3-4. reacting and closing with 120 bid, a net 
gain of 2 1-4 points over last night's closing bid. Toronto 
Hallway sold at 113 1-2. Toledo at 27 1-4, Detroit Hallway 
at M and 1-4. and Dominion Iron Common between
22 1-8 and 3-4. the closing bid being 21 1-2 The last 
sales In Montreal Power were made at 90 7-8, and C. P. R 

at 186.

Increase, 
$1,691,309 

1907. Increase. 
62,800 Dec. 12,900

1906.Year to date. 
June 30............

Week ending.Per Cent.
6 Feb. 7
4

Dvlcth, Soctii Snows A Atlastio.
1906. 1907.

41,374 61,709
44,601 61,117
44,982 62,112
106,616 78,151

4 1-2
ii Increase

10,335 
6,616 
7,130 

Dec. 29,366

1905.Week ending..............  86 13-16
" ... 9

; " ............. 8 1-8
at continental points are as

39,864
40,672
47,106
64,998

Jan. 7
14.

21
PI

Parla.. .. 
Berlin.. 
Amsterdam 
Vienna.. .. 
Brussels ,

Mostbial Street Railwat.
1906. Increase.1907.1905.Y ear to date. 

Jsti. 31.............
1-2

$236,124 $266,963 $30,831
1907. Increaee.

60,611 7,703

$201,096
19(6.1905.Week ending.

45,995 62,308

Toaetern Street Kaiiwat. 
1906.

$196,970 $236,129

1906.
46,099 51,113

Feb. 7.
The

1907. Increase.
$274,812 $18,683

1907. Increase
67,688 6,575

1906.Year to date. 
Jan, 31............

1906.Week ending.

Feb. 7.............

Twi* Citt Harm Transit Coscanv. 
1906.

$406,043 $451,710
1907. 

102,959 

101,853 
100,072 
146,826

Increase.
$46,667

12,027
10,763

1907.Thursday, P. M , February 14, 1907. 1905.Year to date.I
Jan. 31............... $349,469

1905.
• see
for the week ending Thursday, 1900.Week ending.Toronto Cl.KARlNna 

February 14. amounted to $21.r>39,.t7e.
Montres' (Ykahinus for the week ending February 

14, were $22,645,246. The corresponding weeks for 1966 
and 1906 respectively had ahowlnga of $3-,253.290 and 

*20,176,206.

90,932
91,090
91.728
132,292

81,484 
78,778 
77,646 

111,661

Halifax Electric Tramwat Co., I.tp.

Jan. 7
14..........

8,34421
14,53431

J* J*

TRAFFIC EARNINGS
Railway Receipts. 

1905.
2,108cJStTvse 'Six.01 Æé£"dt«:"f

Havana street railways up to the most recent date 
obtainable, compared with the correspond ng period 
few IQ05 and IQ06, were as follows:

Brand Taras Railway.
1905.

Incresse,1907.1906.Week ending.
1572,590 2,747

Detsoit United Railwat.
1906.
88,327 99,696

87,171 99,768
88,239 96,829

128,488 139,987

Feb. 7

11,369
12,597

1907.Week ending. 1905.
76,684 

77,752 
78,138

14.
8,690211907. Increase

$3,240,854 $344,415
1907. Increase.

671,361 41,878

1906. 11,499Year to date.
Jan. 31.... $2.674,242 $2.896,439

1906.
687,917

Canadian Pacific Railwat.

31

Ha taxa Electric Railwat Co.

1907. 

34,211 
33,019 
32,486 

30,805

1906.Week ending. 
Fab. 7........... 629,483

1906.Week ending.
4,229 (29,982

29,754
29,463

26,272

Decrease.1907.
$3,246,000 $4,409,000 $4,17.1,000 $2 6,000

Increase. 
836,000 Dee. 197,000

3,2651906.1905.Year to date..
Jan. 31.............

Week ending.
Feb. 7...........

13
2,022

20\ 1907. 4,5331906.1905. 27
756.800 1,033,000

of York, Cnflland« Yorkshire Insurance Company
Of every d^riptionm Can. la^rrann

a' Un* of the I Tbc °‘ l0RNS on Real Bute.

So g» thioafb the »rioua in B«n Fraud***

Address P. M. WICKHAM, Manager, Montreal.

ESTABLISHED 1824

4-rtivFThe Director* have decided to injure pro».. 
Halew, in accordance with the need* of the country, and ate» now

The LIMITS are
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STOCK LIST
,oa I>r conic». «> «. WILSON.,MUM » co.. teo it. i>«i> 

CORRECTED TO fEMlAlY 13th. 1907. F* ”1reported

Per eentage 
of Heel 

to paid op 
Capital.

Dividend
lent

h*lf year
When Dividend

S. « 5
Capital 
paid op.

on I Caidtal 
nt subeertbed

HANK». at present 
prioee. I

Percent
L*Per Cent.Aeked.fd

.... 150
I April

dune
November
December

ui.m&m
io.(Oo,ono

927.161 
3,(«0.« " 
1,935,910

2,470.090 
l,ooo.m*i 

818,610 
4.515.904 
1,50»,OOP

6.000,000 
1,000,000 
8.000,000 

14.400 nop 
700,033

iUMn
3,000,000 
a ooo.oio 
1,600,000 

ItO.unV

s ISl 
8 p*k>. v»r 
8,*‘26,160 
3,950 4M) 
1.450.320

2.141 833 
6.000,0.0

1190,000
1,88)000

.470 090

5 OU) 
4,515,916 

tiVU.UUt

8.600 
1,000.100 
8,000,000 

11 ,im iwi 
1,164,804

4. *66. W f
10,«0(9*1 

961,000 
8.(90 iwm 
12^841,4001

2,473,700
a.mvjoo

8*1.200
4,7*20,800
1,600,000

8,000,090 
1,000 *00 
8,000.600 

l « 40*' w
707,7(91

1,250,000
3, (**),iH*l 
3 «Kl UN) 
1,500,000

«80.UUU

*29,287 
2.«D .*»" 
8 87«,50"
4, (N)0,«4) 
1,527,000

200,0«.
604,600

*94,660
8,964,400

4.441. (W0 
IWNIUK) 
M*0 9 « 

572,800
500.900

I 66248
80 60.00

lîôrô*
64.45

sa»»". -
l'niwn Itsnk of Canada............
Dominion.
Eastern

Hamilton ..............................
K7lt»*k Ol diada........

M,rl.l.il,n»,>?l("an*d‘...........
Metropolitan Bank .»••• ••••..................
Montreal .. .......................
New Brunswick...........................

Northern Hank
Nora Scotia.................................

2^ • • • .........
•fan. April .inly October 
•lannary, A| 1., «n* Oct

too
N

4 87164' .03

156' ”...

mTownships . •2*« M»rch June, Sept., Deo 
I *»< ember

.00
*0

I'*'V100 .in
,ln»« Sm June December
March, June, Sept,, Dec. 
May November

31
100

ï r100.00
40.00

60.00 
100.00 
pKi.oo 
78 40

166.00

ion
30

4 Deo—her
Jan., April, July, Octobei 

1.. A1 rll, July, oober 
March. June. Sept, D«*c. 
Jan., April,July, October

(KM)4 70IM 2*..... 16*

:::: 212
206 ...

lui î» Jai
4 7* 
3 90

loo Ï
100

Jan , April, July, October 
ilune 1 te- ember ,

P' 168.1)0 
100.00

" "iôô.oo

K
113 
34 M 

11000

23.25
T»

"ïii'.iè”

81. IS 
76.24 
60 00
6L64"

m 5,040.0 0 
3,« 00,000 

7(KI,(*K)

4 06I no 5295
100

4 June December
I January July
June » erember

April, July, Oct. 
K**h., Ma», A ni»net. Nor, 
Mar June Kept., ~ .

#r,L,

.OnUrlo ......... *.................
People'» Bin. or S. .............................. m :::: ini

i!100,00" 
I is - 10 
4,31 OJ) « 
1,265400 
I ,550,325

47.600
75..WO
10,000

M 18,630

1,200,000

VJSrti

100Provincial Ben* of Canada ........
(jilt*bee ........ ........... ................ " *
Koval ........................... ••••*
Sovereign Bank...........
standard .

St. Stephen» . • •
St. Il y-«cl lithe ...
St. John» .............
sterling Bank ...
Toronto...................

140 13ft 

135 132*

I I'DIM -r884 13100
mo o »

Dee.: B 4 61
October
August

1U)
1*.foo

.615
20"100 829 
816,166
629.376 

3,943,Mi 1

4,316 4’« 
1,(9») (KM 
1,000,0») 

41*1.320
ey-.oui

10(1 2
June December

June December
Feb., M*', August, Nov. 
February AufUi

▲ütiWtobeV. . . . . . . . .

IM
5

4 23234* ‘230 100
y11)0

United Empire Bank...................
«stem .. ................. ...................

Ml*< XL1.AHBOV» STOCK*.

iiim :::: uuo .........
100
(VU

Jan. April July Vet!•3,t38,r69,000,000
...........

1.170.000

»
101*000 » *

19,000,000

" 1,270 OIK) 
1,611,400
I. M 00 
I.4TA.IM)

111 6*0 
1,78 (,500

II, 600, 00

• on
IM
100

I
Can. Colored Cotton Mills Co. ........I 47 08)

IM .lannarv July.
April <*ct«bev

January, July

Jan. April July Oetêkêr

7*01do
dC 10U 63»,000100 Î#

• 29 .183^90, ..........
12,600,toe I 1.431,155

8,000,000 
15,090.0(0 

6.000 »k)
1,940,»K)

30.000.0»)
S 090»»*

01 0U)

1«)
6 09

8*8,090.000 
18,000,000 

7.800.00 • 
2.800,000 

20,000.090
6, (M0.000 

I'4,000.006
i |C iwt n#*>

jpjooo
7, 'KK),«*i 
n,«N-4KMI 
3,214,30»
l ,«*),. Ml" 
1,20*,000 
2.500,(KM) 
l^OO.UK) 

60,000,000 
60.000,000 
11,«00,000 
14JKD.U00 
7.000,000
8, (00,00*1 
11,009.000

700.00' 
800,000 

7,0 Kl.*»») 
*> .>96,090 
6,(00 IKK) 
«/.MO,0«i 
1,407,H# 1 
8,090.026 
4,120.00(1 
IMOjOOO 
1,260.000 
2.000JK*'
*. iw.ro

21,993,' «) 
7 JDK) ,900 

M *),(**) 
12.)»).l«0 
7.009 UIU 
1.990 00(1 
9.900 (MM 
8,090.090 

2" ' 00 ► 0 
3,000,000 
9,(MO,(MM 

600,00 
♦Wcoo

100
Common ....

LO Sdm-

Dominion Coul Pr

Dominion TestUe

I 'om. Iron â Steel Co». 
do Pfd .

Duluth 8 H. A Atlantic 
do

Hallfa* Tramway Co. 
h ... ii.

'«s' 62

'si c.
59 69]

too
(00 IIe

6 93ion
too
IM

19,00 «0 
«.1091 WO 
7 W0.UK)
5.000,(00
3.214.»* ........
1,-vM.i»») ........
i.m«wo

«8* ::::
!!« :::::
i Mad.. .gd . . . .
i*Ss

,J. lu. April J.iy o«i".liir

II ,I»n. April Jaly Ôèiobîi»
Ketimary *o»a«l

81» .l.iiu.ry Inly
M«.'li,tîfim.,rHept. IMe. 

.1.11. April July October 
Jen. April July Uct.ber

January July
March June "Bei t!'Dee 
Feb. May August Nov

March June Kept. l>ee. 
Feb. May August Nov. 
Jan Ai»ri« Jn’y '«'tnher

B, March,
y. .IM. April” j... uilebar

A prll* * Jnly'6i#t.lHt 
l.e v.y.i.le Dec. 1»«

T
" ft:"

106 
IM
100 6 91

100
100 9 46
1(0
1U0 6 80

1(0 
100 
1(0 
100

pfd'
106 100 
... 44 I 100

.... 84
93* 92

lio' 109 
10
110 109 
75 744

SI S'
118 117] 100

. .. 100
129 124 100
92 9'

101 97

238* 2261 160
163 160
31* 29

1

7M
Illinois Trac Pfd. 
lAareuthle Paper ..................................
lÀÎ.*"f‘ui« W.«J.MR1 Oo.'ôpm ....

Maekay C'ompanlee (>m ...................

-an Light A Power Co ....
, rt, Paul A 8.8.M. ••••••■

Montreal <'iHUm Co................••••••••;
Mont-eal Light, Ht. A Pwr.Co ...XD 

real Steel Work, Com.... ........

Montreal Street Hallway................XU
viimtreal Telegraph ............
Niptsel g Mining Co .................
Northern Uhlo TracCo ............

3
JJ*• ■ :ti!«•

6 25 
8 40—• I"
6 71

2
Meek
Min ni

3 :w :u( i
6 :«•
6 37

l
190 If*

6 Mi100
K» 2**-P

#01.000 ...

wsq. . . . . . . .
6J0O.OOO ...................
6,900400 ..................

V'Mit 1881907/284 06
40 4 93

6,Si ,M*26
est Laud, Com...

> seuli» swl à 0*1 Co. Ljm.........
15.00l mi îffiïS":j h IS ;

loe 1 «I

is ÎÏÏ
Z ::::
Z . «

il- (.pi as
v iii

'•»' "i’l
U»1

11,11.1» Floor Mill. Cora.........

I lrb.ll.. A Out. Net. Co 
Kio de J nuerlo...
>av Paulo ... .............
at J mu Street Hallway ... 
roiedoKf A Light Co .......
I .-'onto Street Kullwuy ................BC
1 nniiU t Kleetrtc By ... ........
Trl. City Ity.co. Com....................... ••

do Pfd ................ . •
TwlaCltv Hapld 1 raualt Ce ... XJ> 

do Preferred .. ......
West India
Winds r Hotel ...........
WieutD^ KievtrteRailway Co .... _ ------- -------------------------------- --------------------

1 18 ‘.«99 
21403.000

7,600.000
MM),100

ÏS8S
1,082.(00 
9,000,900
V,900.00 

18 000 *«'

8.9(0.900
rzr.

i.wa^w

11.1,91S>22
6 21Vi-116

4 *0

„ m
106 103*

“* 14)10,206 *4.5*
4 7(1106

100
1*6
1(0 _966.M4V
IM

d t Venue lp.e.
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STOCK LIST Continued.

r L
lists of 

Maturity.
REMARKS.tuts Wh e”due.juts* Amount

UWunllng.•ON I HI.

Bk. of Mootrwl. Mtl.. April 1««. I”1 ' 
April 2nd, 1912

l Ft Oct. lrt A pi.|2,000,000
2,noo,ooo
8,00(1,000 let May l»t Nor.
1,384,000 lut Jan. let July............................... | Jl"r' ! "*’ '■«*
7,870,000 ...Jan, let July.IBk. of Montreal, Mtl-* l* 1

8,061,046 l n Krb. let Aug. 62 Broadway, N. Y.. I «by.

Merchant" Bank of 
Canada, Montreal..

Hk of Montreal, Mtl..

6
5

Bell Telephone Co............
Can. Colored Cotton Co...
Dominion Coal Co............

Dominion Cotton O........
Dominion Iron Steel Co 
Havana Electric Kail way.
Lake of iVeWooda M ill Co. •• 6

laaurentide Taper Co.
M. aiean Electric Light Co.I 7'1 6

Mexican Light A Power Co 321 8
Montreal LA Power Co.. •• H*

Montréal Street By. Co...
N. R. Steel A Coal Co....

Ogileie Milling Co............

2nd A pi 2nd Oct.
April let, 1940

8 |

6

1,000,006 let June let Dec, June let, 1963 
Jany.2nd,1920 
July l"t, 1938 
Feby. let, 1933 
Jany. let, 1932

May lei. 1922 

July lit, 1931
July lit, 1932 Hede.mabl. lll and 

’ lot. after 1912.
June let, 1928 Redeemable at tOSind 

Interest.

2 .lui».1,200,000 2 Jan.
6,000,000 1 Jan. I July.

12,000,000 I Feb. 1 Aug.
7,600,000 l Jan. I July

6

Redeemable at 108 lid 
InU after 1912.

1,800,000 1 May 1 Noe. 
2,800,000 1 Jan. 1 July. Bk. of N. Scotia, Mtl 

or Toronto..............
Ilk. ol Montreal,Mtl..

6

1 June 1 l tec. 

1 June 1 Dec. 

I June 1 Dec.

1,000,000

1,000,000

6,000,000

«I'r-ce Bros C. B. of C., 1-ondon
Nat.Tru"tCo.,Tor 

788,500 l March 1 Sept. Royal Trnet Co., Mtl 

1,162,000

June lit* 1929
March LL1926 ; Redeemable at 11» and 

Internat.
Redeemable at par at- 

ter 6 yearn. 
Redeemable at 106 and 

lauréat.

941Sao Paulo.

6 XTeilite Series" A"........

•• B“... 
“C*\. 

“D-..
Winnipeg Klectric...

« X
1,000,000

460,000 
3,800,000 | Jan. 1 July.

6 %
• X Jany. let, HS6Bk. of Montreal, Mtl..

1081 8 X

Fer Afenoies I» Canada
Please addreaa

EDWARD E. PASCMALL,

Seat, ef SgaeeUa.
■oaTatat.

[net!

OSrrmati American
jin su rant? Company

Nrm ^Itirk

STATEMENT, OCTOBER 31. 1906

CAPITAL*1500.000
NET SURPLUS

5.146.204
ASSETS _ ^

13527388
»

THROUGHOUT UNITED STATES WM> CANADA
AOENCIES

i

1

I

I 5

i

:
:

I

_d

Where Interest payable

•13
Z

z

: : 
:

x if
 ••

ïf 
X

 X

«X
X

» • 
s

'S. 
s

: 
: Î $ £ 

:
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ANNUAL MEETINGNINTH

The Equity Fire Insurance Co y
Held at

DIRECTORS' REPORT
of the financial affair» ofAnnual Report, together with a Statementsubmit their NinthYour directors beg to

" ,lvz“, ■ j— -t-ff »■>«•«.IG.IKI8.83 Interest u|M>n lnvest-
ihc Com pan y

The operations
n,enYour ‘aUer making

'•''.-•"'^v'f^^^.rLTldded to the accumulated R^- Fund^wh.ch at^8.597^

tuS *e^ 1350.000 o, anottet, Capita,.

.......—............................................................................................. ...................- —■ - -
,hT°h‘r period for which the'Dlrec"ors were elected now BBOW^.'^er^ and Maat*-».

THOMAS CRAWFORD. Presld.nt

, deemed It desirable 
28, cheques for which

subject

1

REVENUE ACCOUNT.
Expenditure.

..$52,022.72 
.. .. 76,724.63

Income.
T„ \(cumulated Reserve from 1905.. ..

•• Premium Earnings, 1906.. ..................
Interest Earned and Accrued..............

By Cancellations..............
•• Re-Insurance............... . .>15,814.00 

.. . .366,548.31 
.. 0,038.83

$128,747.30 
.. .. 43.250.14

4.430.10•• Commission............ . ■ • •
il pôstage.n<Prt*nRnK. A^ertlslng. Travelling

- fRc'eosscs ïvd'^AdJustment Expenses.. .

“ Balance.............................

39 982.04 
. 134,648.91 
. 67,342.60

$418.401 14
$418.401 14

BALANCE SHEET
Liabilities.

$500.000. Dll 
. . 11.341.03

2.322.27 
4,257.95 
2,076.17 

.. 58,597.20

Assets. Capital Stock Subscribed 
Fire laisses Unadjusted.

! KSS5S S5fc.-«-.w •• v.Reserve on Furniture and IMans, etc...........
Accumulated Reserve fund................................

$350,000.00 
. 50.305.51

. .. 11.269.12
.. 5,440.87

1,1,475.0'»
” . .. 6.100.00 I

5.000.00 
6,000.00 

, 6,000.00 
", .. 10.550.00

. 10 208.00
............. 2,062.50
" .. .. 17,477.22

cent. Call. 3.500.0,)
. .. 28,142.89
. .. 39.418.34

lo.S31.84 
.. 2.433.87

Capital Stock Liable to Call.................
(Op of Toronto Debentures.................
Town of Woodstock Debentures . .. 
Portage la Prairie Debenturea.............

York R. R. Co. Bonds...........Toronto
Cite of Calgary Debentures...................
Cltv (,f Winnipeg Debentures..............
C'itv of Ottawa Debentures.. •• • ■
Ham Cataraet P. L. & T. Co. Bonds.
Montreal L. 11 & P. Co. Bonds.............
Town of Ft. william Debentures..
Until P. 1.. Co. Stock...........................
Hills Receivable............. • • ”
Sundry Shareholders, balance 20 per
S,'( Premiums In Course of Colin.............
Cash on Hand and In Rank.......................
Plans and Furniture.....................................
Sundry Assets...................................................

■

$578.595 HI
$578.595 16
_________ __ ___________ ___________ $1 ü 372.63

k:-wws£3&-ï'^^“-“s 
sxxstt :»» » -mb =£&,___

1 ♦ r r v»n Norman Vlf^-Preild-'ni;
^"^The foîlowing ïre'îhe Directors for mM-Tbo. Crawford. 5, PP . %»' ^rnlrle. David Carlyle. Stephen No,on.

MenBerr “d SeereUry
CARSON BROS-Royal Insurance Building, Montrea’.

Managers for Province of Quebec
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ON DON and AssuranceLIFE ancashire comply
A STRONG DIRECTORATE

AN ECONOMICAL MANAGEMENT
its Policy-holders and Representatives

B. HAL BHOWN, General Manager,
A Liberal Company to Montreal

,*

Assurance Company 
of CanadaSUN LIFE

1905 FIGURES
Aa.or.ncM i»urd and l*'d for m«•>' 1

Increaeeover 1WM . . J.TOO.IM.iJ il|„wB until 1M6 to do thie, requiring $616,841.35
, . fl,7I7.4H4.U3 Murplua over all liabllitie» and cawul iio-

C“h,DOom,IiicreM,;v,r i904 . . I.IAS.SSS 04 eordlng «0 tb. Hm Table with $1% , eg8

• , si* December . . . 4l.a<)B.a*4.H4 And In addition paid pollcy-holdeja in proflt.168.S7S .30A S' lüa^Me over 19W • ».4S7.«4a.HO ^ lUd-d •

. . 1,177.793.00 I Uto A—Te^r 1904 . . 9.963.231.8b

Prosperous and Progressive
Inerwse in eorplosI <I •

COMPETENT MEN
Those desirous of making a good connection with 
first-class company, presenting excellent opportuni 
ties to the right men, should communicate with 

T. G. McCONKEY, SupL ol Agencies

a

NORTH AMERICAN LIFE
Home Office, TOBONTO, ONT.

R. WILSON - SMITH

Financial Agent
Montreal160 St. James Street, 

Specialty, |

!:«t

i

CAttic ADDRESSt CHRONICLE.
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Annual Statement ofSixth

Crown Life Insurance Co.The
Year Ending December 31st, 1906Report of the Board of Directors for

The report of the

greater Ilian the amount In ton* (or |„aurance amounting to »1.3tn.llW• wer n (hlj amount policies for
During the year new appui* tsfinoo making a total of wvre jn force at the

srtx «a —•
That the selection of risks *• j the nutnher of deaths being 1- , , , ,he deferred and-.SM;

outstanding “rZl the accrued Interest a. the end of £ ’^50,221.“

s>“—~~w
SELWYN MARKS, Secretary 1

D. TISDALE. President.

A H RECEIPTS
. .11(10,041.12 

, 12 093.68
", .. 26,584.28

.. 6,725.76
\Premiums..........................

Interest................................
Capital Stock.. .. •• ■ 
premium on Stock..

Total........................

if$205,355.06

expenditure ll$ 50,381.81 
4,766.64 

,, .. 15.266.67
" ... 2.528.00

.. 20.837.89 
575.40

" " . 411.05
" " .. 5,459.28

. 4,189.68

«-aereesr:--.:Commissions,
Kent and Light.
Death Claims.. .
Medical Fees..
Taxes He-lnsttranee 
Am,nuit Paid to Annuitants.. .
office Furniture...........................
\gents' Advances...........................
Surrenders......................................

and Other Expenses.

1104,426.42

.1100,928.63Total...............................................................

Balance Receipts over Expenditure..
assets li..$230,674.26 

" '. .. 5,000.00
.. 20.000.00 

" .. 18,662.00 
20,000.00 
s.ooo.no 

" ” .. 9.090.19
.. 2,267.38V. '.. .. 34,988.50

. .. 11.939.04
_________ _ $356,221.37

Debentures and Stocks..Point*. 
Mortgagee . 
Call Loan*. i

Company's Policies.. .. ■ 
other Companies Policies

'Loan* on 
I/tan* on
Office Furniture............
\gcnt* Advance*..
'"'T,—"g and -.-erred P»» " " 

.Reserve thereon Included In liabilities.)
Cast! In Rank and at Head Office...............................

Net

I
liabilities

..$314.361.00 

.. 1,388.00
6.000.00 

236.00 
" 187.17

463.99 
", 133.75
.. 33.456.46

... __ $256.221 37

Policies and Annuities..Reserve oil
Surrender Values....................
Death Claims...........................
Medical Fees..........................
Due for General Expenses..

Policy I-cans paid in Advance1 id crest on
Premiums Paid In Advance............

Surplus......................................
next page.)(Concluded on

r—
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MONTREAL PARK & ISLAND 
_ _ -RAILWAY COMPANY

CROWN LIFE REPORT.-Contmaoa.

SECURITY TO POLICY-HOLDERS

unralW ........................................................... 572 907.21 *“ p „ u. 12.46 midnight. 8.,.It .nWdlet. - fmm Si.
—-------------- Ue lie and Hendemon StAlivn, tO min. aervioe, «s. m. to H t m. ;

Total Security to Policy-holder».......................|92fl.7M.70 <0 ,llin. wrvice H a.m.to 4 L™^^'"w'mTd'ldeht fi'a!
Total ln.ur.nce In Force D~»b r d,. 1906. |W».N ^p mt $£££$? ,^ ^‘r»^
Increase over .................................................... ' }”" It.en'neville ht, to Hendemon Station at II 10 p.in. Mona-

mrectors tain—From Ml. Roval Avenue, 2t> non. service, 6.40 a.tn. to
DIRECTORS. ,*.4o p.m. From Victoria Avenue, Weetmonnt. 20 non

Co, The Hon D T,-da„. PC . K.C.. M R; John Chart- vice ^50 ^ U6t. p.m, ^tervd e-hmm Snowdon.

MLL?: Sïüïïl !U te i ^:r-,r.r^6,,a.m.,,,,^-----------
Kandolph<*ïlaoîinaîd*rW. rcla^^rMurrtSo^K^; C. ■ ^ R P I T I t H
Wilcox; Charlea llughea; Henry T. Machell, M.1X, L.R.C.P., Jj 1113 11... . " ® COLUMBIA

Col The Hon. IX Tisdale. VX’KC. M V Pre.ldent ; -------------------------
John Charlton 1st Vlee-Prealdenl ; H. M. Mowat, K.C., 2nd

Em'S'sESBS The B. C. Agency Corporation.Ltd.
Director; A II. Selwyn Mark». Secretary and Treasurer;
William Walla*’?, 8up«*riiiU*ndent of Agencies.

It L

OF VANCOUVER
TRANSACTS all kinds of-Financial and Commercial 
I Arctic y Business on Commission 1 crins. Real

Gamma* Pacific Railway Company
Dividend» lor the half-year ended Slat IVceniber, loot'., liaye q0]e Agents for many leading '1 rade and Finance

I»en declared a» lullow» — Journals, including the “ Monetary finies 1,1 1 °"
On the I'relrreiite Stock, Two per cent. 'onto and “Canada" of London, England. Coiti­
on I lie Common Stock. Three per cent. modious Offices and Warehouse. Large staff and

A farther «rnn o,ual loose half of .ate percent, on the Com- c(r ■ nt orvani/ation. Reliable information and advice
mon Slock «ill If pod thereon »l the »an.e tune tut vl mtereet # a„ enquirers. Foreign Con»|>onil-

,lW.^lJoMlh‘e,lm,:.ol...... „k ............ I ntll If mailed on or cuts answered promptly and fully. Fund9Can beinv«d-
ahout APRIL 2nd next t« Shareholder» of record at the closing of e(| at - percent, without expense and with complete

«£££22”rtfJTf.W.TKcSin.r, —Sr.
APRIL loi next, t,i Shareholder» of record at the doling of the 
l«,k. at the Companr'a lemd.m Ollier, No. 62 ( harina Cro«, 
la.ndon, S W. 1 he (i.l.,.l,oi, Stork I ran-frr B.«.k. wtM elope■ m 
Montreal, New York ami London at 111111.1*' 1 M -,on rltlUAY
*** The preference Sun k Book» will al»o char at "1IIIIEK P.M., 
ou FRIDAY MARCH l«t

All Books will be reopened on Wednesday. April 3rd next.
By ordrr of ll»* Board.

CHARLES DRINKWATER,

BANKERSi THE NORTHERN BANK 

London Agents :

’Phone 2626 
Cable Address : “Vital, Vancouver"

A. a. C. CODE

■
PABB S BANK, Ltd.

P. O. Box 1117

Vancouver Is a city of Wonderful PossibilitiesSecretary.lloiTRKAi., lllli February, 1W7.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$56,000,000

3,760,000
230,000,000

Oaeh Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch i Head Office, Company’s Buildintf, Montreal.
i

CANADIAN Dlir.CTOSS i |. GARDNER THOMPSON.
Reside»! Manager1.1 t'txlUSTVN, r.q Ckalnuaa,

t w Tiioxtrscn,a.,.UEO. 1 linUWMOWII.EH,
JAMS» ( KATUFkS Bee

MM. IACRSON, Deputy Manager.

,,1



.......
•• Less Re-Insurance 

" Interest Account..

............ $479,773.94
. .. 57.156.33

1127,617.01 
145,514.00 $276,805.01

12,974.75

$289,778.30

$114,194.24 
. 22.117.72To Net » ***"• j^uatment V.."- i $130,311.90

5,603.12
fees, license and taxes.. 
and all other charges•• Government 

•• Commission
books, stationery, etc t

Balance to Profit and Is'»» A<com

and all 84,923.97
02,979.31

$289,778.30

$40,222.73 
02,979.31 

1.10,082.11

•• capital Stock reduced............ $239,884.11
$6,404.19

2,780.80
231.099.15

Hoe furniture............................ ”......................
•• Balance.................................................

$239,884 11

and liabilities.

»? rnVa^tmrntuVd^ned 'wUh- üômï- ' ' '

ulon Government............ ...  ............... ...........
Debentures ^ ^Company .•.............

BrE»TUksV”h,me.nd'Bo'na,:: ;

SSSsïss^....

$05,053.01

63,443.53 
59,284.72 
8,250.181 

581.82 
137.350.00 
29,403.41 
11.123.21 
0,193.08

ASSETS
Assets!

s'

$371.348.81

$100,088.00

33,415.97
5.404.19

741.50
195.083.14
36,610.01

Liabilities! In.

other Companies.. 
full Government

iit re-lnsured for $11,

Requirement.............•• Due to 
•• Reserve,
•• Balance.. ..

$371,348,81

$195,083.14

TT?-:. v.Included In Liabilities • • •

$195.083.14

POLICY HOLDERS
security for

Subscribed Capital
Paid on Stork. 
Balance to pay on

$100,088.00
" 171.392.00

$271.480.00
Stock.. ■ •

$195,083.14
30,016.01and Loss Account.

Reserve.. ..•• •■.............
Balance at Credit............

Profit $231,099.15

$503,179^16

H H BECK. Maaaecr

McKinnon, prddamt.
/Urrrfors itml OtorrMdrr, of I*' -tf'n',^7h«ked'the'bLnk balance, and securities

-«SSwit ssŒtt :v»
j p LANGLEY. F C A., I Auditors.
RICHARD LEE. 1 uahVMII

,,, p„n.c« .1 Q«Wc. ISO St. J.»« St.. HOIITBML

S F
/o ihr

UomiMiw 
and made a mon 
December Sl*t.
ment as l

,,-We, the 
.thly running audit 
1900, certify that we

at above date.

24. 1907.

HENRY BLACHF0RD, General Agent
Toronto. January

211
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Anglo-American Fire Insurance Company
Financial Statement, 31st December, 1906
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a despatch states that the i-rench senate has Q|y of Winnipeg Debentures
considerably modified the conditions of the pro­
posed new tax niton French and foreign insurance I SEALED TENDERS I *lre*.«sl to “The B<»nl uf Contml,'' vud 
...... .«mes doing I..... ne»s in France It has de- t.mrked
cidcd, after a lengthy discussion, that, in addition | FRIDAY. THE 1ST MARCH NEXT,

sjiecial tax of -ix francs determined upon 111
shall henceforth

For the Purehaee ofto a
1898, fire insurance companies 
pay a tax of four francs p-r million on the aggro- 

insured I he stamp duties on pdi-
$1,594,506.55

Of the Ctty of mnntyey Debenture•
ll.ving an aver»geterm of about «J yrar-, and Waring inleraM 
at the rut** ,.l LOUR PER CENT. per annum, t»yable lialf vrarlv in
I.....ton, Rngl ni. Ne. York, Montreal. Toronto ant Winnipeg,
» .the holder'- option. Principal payable in Winnipeg in gold or 
;t« equivalent

< I ta 174.97 ...Run 7 Year» from let May, 1906$ 57,565.93 ...Hun IO....................................
90,330.02 ...Run IS “

316,218.04 ...Run 20 “
920,417.59 ...Run SO "

90,000.00 ... Run 30 “

gate amount
ties have, in addition, been increased 10 |*'r cent.

considerably le-s than the Chamber voted 
and it is lu pcil that
This is

result < f the strong re­
made, the Chamber will ratify the

a. a
presentations 
decision of the Senate.

Factory Mutuals m the Eastern State have 
lieuti hard hit of lair the h*ss on the < ocheco 
mills at Dover. N il. Iiemg one case in p nit. A 
numlier of smaller mutuals through* ut the State* 
have lieen going into the hands of receives during 
the past few months, and their protierty-holding 
meuniers are realizing some things about unlimited 
liability that they never kiK-w a lx >ut liefore. 
“( heap" insurance becomes vxixmstve cm ugh under 
such circumstances.

•< I7lh Tan ,19iiii
$ 1.594,506.55
I'urclia» r to ,„v acmied mlerest on current coupon » aikl 

lake ,1, lively ami make payment in Winnipeg. Tender, may lie 
l„r tile whole or pari. No lender neoeaaarily ao-epud. L urilier
.................... . U "Vr^CURR'Y.'c.'.yL,up,

)V|XKII*1U, ILlll January, 1907.

Agent WantedI ire Losses f**r the UnitedThe January 
Slates and Canada are given by tile New Vrk 
fount,tl ot Comment and Commttiiiil bulletin as 
Icing >.’4,ob4,<**), the highest January showing of 
the past decade.

For Waterloo County, Ontario
The Manufacturent Life Insurance Co. need a good 

agent for Waterloo County, Ontario The Company 
already lias a good bueine— in that County, and a* 
the Comity contains a couple of large ami thriving 
town», as «ell a- a very line farming community, it 
Should make an excellent place for a good live 
An excellent contract will lie offered to the right

Companies, la th fire and 
the casualty

Kstaiieishei» British 
life, are in any instances entering 
and indemnity field an ini|wtus V, the movement 
Imng given hy the new employers' liability regula­
tions that go into force shortly in the old land. |K‘r#on.

Apply (or further particular* to the Ajustant 
Maniiger.Insurer's Mutual l.ifcToronto may ham: an 

Company with a 
Among tltos. interested in I tie prop's* <1 o-mpanv 
are Me*srs. < Bonnick, A < l‘ra,t* M I' : I 1 
Mum C. A W1lv.11, A M I entilerston and Dr It

The Manufacturers Lite Ins. Co.
TORONTO. CANADA

capital stock **f $sOO.<kri

I. McKenzie. INSURANCE
OFFICESUNAl l. SicknessaniiA Personae A' ' iuent

the latest British casualty contract. It ispolicy is
issued b> tiw I aw Accident Assurance Society

FOUNDED A P Ot»

Heutl Office1
London, EnglandThreadneedlc Street,Richmond & Drummond

Fire Insurance Company
Traimavt* Fire Bunne** only, ami i* the oldeet m*ur 

*nee oliicw in the world, hurphis over capital and all 
habilitiez exrved- $7,000.000.

Canadian Branch tllre.l oltu-e-UKNimlut yu*‘NKb

is Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager$250,000

$50,000Capital - * *
Dominion Government Deposit

* , M.VAie. M.*..,.* s c KFlWI.HK, Wvicl.l|r.C. MCAAIU. « UOTHWFJ.1., lo.prctor
i iii. Uuiniwnv r*u»*m*‘iH,y<i l'Usine**** in Emmda b>

dt-nwilmg Saee.WMI with the Ikunmioii ................. ..
hit aecuiitv of Cuimdiun Policyholder».

«««Ml JimH Mteel Xlnttretl
AgMta mmmtméU U •'nteirlt «6.

-r
—

-
T-------

■ nw
illiriPTITT^
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The Employers' Liability
Assurance Corporation, Limited
„ „ „ OF LONDON, ENGLAND » « "

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit ::

$266,$85.00
STANDS FIRST 
I* the WerrtllV •* I”1
ley <ouïr*!». I» flesectel 
slrcMlh, Hi the Hher- 
,hlv .1 Hi te» sein*meet!

Liberal Policies Issued

MONTREAL - TORONTO
Mostk 1

Offices s
Manlier» lor Canada, GRIFFIN A WOODLAND

Northern Assurance Co.
«• timnd as the Strongest ’

IflKp Head Office for Canada, 

MONTREAL
INCOME AND FUNDS, 1905

•6,630,680 
1,366,000 
1,100.000 

31,136.000

Fire Premiums 
Life Premiums • 
Iniereat
Aecumulated Fund» ■

ROBT. W. TYRE, Man.

ITheOntarioAccidentinsuranceCompany
beau orncK: *«»»"«« » „nd nmwiv, *'«•
dYtal 'S*** Business Transacted :

Authorized,
limrrve and Contingent Funda'(1906), . • *®JSg£oS

: : “Bs ! »

:
,

TO AGENTS !

There is always a place lor a got*1 
the Held workers of theman among 

Canada Life.
Men of good character, willing to

work with a permanent connection in 
view, should address

The Canada Lite Assurance Co.
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Guardian Assurance Company■

'4

Limited, of London, England
I

Paid-up Capital, tS,OOO,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000.

The Largest Paid-up Capital of any Company In the World Transacting a Drc Business.

Canadian Branch t Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES ■

W. M. Ramsay, Esq. (Chairman!
Hon. A. Desjardins, Esq. (Deputy Chairman!
4. O. Gravel, Esq.

I

H. M LAMBERT, Manager.j

BERTRAM E. HARDS,
Assistant Manager.R. Wilson-Smith, Esq.

; traders Tire 
Insurance Co.

—M THE BUSINESS OF K~
Authorlivd
Capital
*7,000,000

.

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.
HEAD OFFICE, - WATERLOO, ONT.

Joe. W'oodeworlh, S. R. Wlckell,For i-a* show» substantial increases over the previous year, 
he seen from the following figures I if*- FnwtdniC

W. G. Parker.
;

Gains over 
i**

ITKMS
: Agents wanted in all unrepresented districts

$1,0*9.447
IIS.W 
*49-377 

a 7 • a,4.V> 
I 4* p c

I10.3SA.539 
*.077.4*3 

*03.37* 
«#• 1.407 

16 34 p c.

$ 9. »/.<*>*

44|'7* pi4

Assets. • • •
Income 
Kutplus.*
Insurance In Force 1 
Kipensr rstioto Imoim■■ ChronicleInsurance 

and Finance
| All Canadian llusiness.• Company's Stamlnitl.

PUBLISHED EVERY FRIDAY 
AT IM ST. JAMES ST., MONTREAL

R. Wilson Smith, ProprietorThe Babson System
I01 RECORDINO FINANCIAL REPORTS AND 

STATISTICS IS USED BY THE LEADING 
BANLERS OF AMERICA AND EUROPE. 

COMELY

INS VD- 

ANCE COMetropolitan LifeTHE

CONCISEcomflfte
I'sitkulars ronreintrg the va non» divisions will tie 

sent giati» upon application to the
tmouni of Canadian becunties l>eposited with the L-tn-tmcn 
Government for^ the protection of policy- ^ ((,((( .0

CENTRAL OFFICE i

Wtlletley Hills St»., Boston, Mass., U. S. A.
Malls H,.! W Ml*—is! •* HslUSI hWKl SS*» -I W»Wsc«

Hand lot our catalogue of A me* lean and F.ntopean 
Fmamial Vuldi valions.

SlffitttCADt reels

Thu (VapasT't aaMe» -vlalno>s*4 Is 1*4 
■ v. rag»4 Is eseUf os* «<« -rb minute 

SS-fW of mth ^Dissss 4av^* •

It esceed* by two millions 
the entire population of 
the IkjminUm of Canada. 
Nearly three hundred 
thou sand Canadians of a’l 
cla«aea are policy-holders 
in the Metropolitan. It has 
on deposit with the Gov­
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 

I of He Canadian liatdlttie» 
In 1905 it here in Canada 
wrote as much new insu

I misais the peer through

me oaitT a▼■**«■ or rwe poe- 
rABV’a acsiaaaa nomma 1W>6

p-r 4ey la atakor «I elates

The Continental Life Insurance Co.
6,972 ’VS’ 
$1.502 484.00HIUCJUktD CAPITAL. Sl.tHW.lHMI.OO

HEAD OFFICE,
Has. JOHN DRV DEN,
CHARLES H. FULLER, SECRETARY â ACTUARY 

Several Va<mneiee for Oood Live GENERAL AGENTS and 
PROVINCIAL M

i ranee aa any two other 
i life insurance companies 

Canadian. Kugltsh or Amr
! man

I TORONTO 
PRESIDENT

1 1 1
SI23.7M.2

•«dills*. I* Bwrs It

$77*27594 ------ -ANAQENt 
INrst Class Mon.Liberal Contracts to

Uses Offlss: I Madison *vs.. New Verk CityApply OEO. a. WOO UN, Msssglsg Dlrsctor

' <!
1

a\ i
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rpiiF.SK FACTS stand forth 
* with deserving importance 
in eil union Mvtval forms. 
The Policies are well known 
for simplicity and plainness, 
the Contrails, for sincerity and 

in the treatment of

TheCa.na.da Accident
Assurance Company

MONTREAL

Clear Policies
Reasonable
Contracts

Head Office,  *_____
CAPITAL, $.100,000

\ PERSONAL ACCIDENT,
\ SICKNESS,
\ LIABILITY,
\ PLATE GLASS,

INSURANCE.

fairness 
agency requirements.

Always a Place 1er Faithful Workers.

Union Mutual Life Insurance Co.
rOiUAND. MAINE,'KEb K. RKHAana, President

", MORIN. Chief Agent for Cenade, 
181 St. Jamee Street, MONTREAL

i street, Montreal.

HENRI E.
T. M. HUDSON,H. wiLSONelMITH,

For AManagerPrésidant Haste

Law Union & Crown
Insurance Co. of London

Exceed $27,000,000.00
Eire Kl.k. accepte,I on n!mo.t every dcacriptlon of

insurable pioperty. ___
111 St. J.mtj SI., turner Nut 4 Armes 

MONTREAL
J K. K. DICKIOS, Mnwwer

First British Fire Office Estsbtished is Canada
Assets

Phoenix Assurance Co.tsnsdisn Ik ad Office x l

ted throughout Canada. LIMITED

^ Of London, England
Ac nt* wan

Established A.D., 1782

mount royal assurance company
authorized capital, si.ooq.mo

HEAD OFFICE i • MONTREAL
Vice-President, lion. H. B. Rainville

Head Office for Canada:

164 St. James St., Montrealpresident. Rodolphe Forget
J. E. CLEMENT. Jr.. Geeeral Manager.

M mitral and Province of QuebecResponsible Agent* wanted in
PATERSON & SON, Chief Agents

RADNOR •• The QldealI Scolllah Fir» OWIce.”

INSURANCE CO. 
OF EDINBURGH.

a a a

"Radnor is a purely natural water,lirilli: nt, 
pleasantly sparkling, and delicate to the taste.

The Lanctl, Loudon, Eng.
CALEDONIAN

rtlMDS 0VEB $11,000,000

Head Office lor Canada, Montreal
JOHN U. HOtTHWK b. SctrvUrV

BADK0R IS BOTTLED ONLY AT TtlE SPRING

For Sale Everywhere
LANMW, LtWIS. lUM^r

LIEEPelican & British Empire OFFICE

rOLNUEU 1797

Financial Strength Unsurpassed
Total Assets over *26,000,000

Larfc Bonuses and Low Dales o! Premium

A. McDOUOALD. MANAGER FOR CANADA, MONTREAL

Positive Evidence
Have building or stock 
Photographed by

Wm. Notman A Son
MONTREAL41 Phillips Square, it

The (îbeat Industrial Savings Bank Policy
insures Vcur LllcaiTtclWi.» Vour Monty.

Week Upward and wc call for It.

CovyiiehlvO •e'1 l»»“,d cnl> b7

cr.Mr.vV.S,

I'm
^*e,

3c. a

iAMS

«AN»
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1 ACCIDIMMARINEI.IFKUNI.

COMMERCIAL UNIONThe Mutual Liie|in
ASSURANCE COMPANY, Ltd., ot I.ONDON, ENG.

Capital Fully Subsevlbcd, - ;

DeîvAitWtn Dorn aoN'CFomcnt cxeccd* gsc.ooq
HI AO omtl CAHAOIAN MAWH:

ai Notre Dime Street West, -
J. MrGREGOR, Manager

Applications for Aim os sol«-.icd n unr,p,es,ntrii ■' '

Insurance Company oï New York

à 'nth r n in \x Managfiiieiit.
: With the standard policies and the safe­

guards established by the law of New York - 
the most exacting ever enacted,

With the Company’s vast resources-greater 
by many millions than those of any other com- 

in the world — now closely invested in 
profitable securities consistent with

- MONTREAL
l

The Imperial Lifepany 
the most 
safety.

With an economy of management equalled 
by few and excelled by none,

in the front rank held by it for sixts'­
ils Record In 1906 :maintains its

. $3^32,883.-Thcll,:ticr""in
2,461,836. — Thr,,1“'in"'„,'v'..... .

t men »»(• in

ASSETS,
RESERVES. , T„ , ti
NET SURPLUS, 275,867.
INTEREST, • 5.79 « iSKÎÆ

place 
four years as,

The best divldcnd-paying uunpdny.
The best tompany for policy-holders. 

The best company for agents.
»

t A. McN. SHAW, Provincial Manager 
4 oi.OHk BUILDING, MONTREAL

Apply for agency to
OKOROK T. DKXTKR.

Second I of - /'tendent

The Mutual Life Ins. Co. of New York,
34 Nass.m Strkkt, Nkw York, N. Y.

LIVERPOOL, LONDON

1 * The National Life Assurance Co.
— — OF CANADA. ------

Head Office : National Life Chambers, TORONTO
ELIAS ROGERS, P rendent.

F. SPARLING
Secretary

•contrast
Advice ALBERT J. RALSTON,

Managing Director.Is Bonds

insure

comple­

te At the rl.we <»f busings on the 80th of eluue, ItHtti, the

..«.«.m, ;,,ni
iwr rent inti-reel ...............................................................

All oih« r liabilities........ ............................... ..............................
?l“tntn receipts over disbursements.
(Utn in nurplus t<> policyholder» .
Until III insurance in l®*** • • • ' ,
Ruatnvee In lore* on the -kith of «lune, !.**>
Anitunl premium Income there*m .. ..................

• I24.N75 09 
•7.IW.4J 

... $-h 
. . . SA 1». C.

: ; $5,447^42 no
flK-j.l&n.'O

Mer-

scheats;
lloe

•Hoed
all IiiihIb of 1 -pstv of! |iu»».s o.. nltutieM not «I 

f itatnnaLie rale»
1 Mr * i* orrit s f"S <■ aw a ft a

>our

Book
keepers."

Build-

Inis/'
For agencies in the 1'rortooe of yuebec. apply to

J- r- 0,.^-/s7.V,7^llü:"l<.Vn..» neUdled. Mo.lre.l
e ( oibttrne Mrccl l»roal< 
A t tXttftPAlilllX.Neneecr

lit Home Life Associationhh ni»n> ir»a

I OP CANADAInsurance Company ol 

North America
Imori-oreicd by Sptt ial Avt 

of Dominion 1‘srllamrnt.

Capital, $i.OOO,*M 
Agente Wanted in 

Unrepresented Districts.
PKBNIDRMT

Ho*. J. R. STRATTON 
MAKAOIWO DlRRCTOa 
j. K McCVTCHHON

HBC-aiTABY
J. R. KIRBY

u

" I

À
rim vhHPin*

.0041,000
i:i,ou I,Mine

CAPITAL,
ASSETS JANUARY, l«6.f

I
ROBERT HAMPSON 5 SON

: MONTREAL 4SL 11 had orne*
Horn* Lite Bid»., TorontoGeneral A tests lor Canada, :

m

«
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^tWish Ame/y
- ^
INCORPORATED ISM.

France CotnV^ S9
Chief Offiee for Canada.

<8^ MONTREAL

«gsS*
I Charles H. Neely

r?o°r'
HEAD OFFICE : TORONTO

Reliable Progressive
PIRE AND MARINE INSUDANCE

Capital, - - - s 550,000.00
/Sets, - - 2,119,3*7.59
Losses paid since organization, 27,353,065.64

Old

LARGEST casualty compact n thb iorux

DIRECTOR) :
Hon.GfO. A. ( OX,President J. J. IENNY, Vlce-Prtsldea

JOHN MtoKIN, K 
HOBKKT JAKFKAY 
AUGUSTUS MY KBS

..THE . .

London Assurance
CORPORATION5

OF ENGLAND.

HON S. C. WOOD 
K, W. COX 
THOMAS LONG

SIB HENRY M. PKM.ATT
P. H. SIMS, Secfslerv

EVANS a JOHNSON, General Agents 
S3 Holre Dome Street, West

INCORPORATED BY ROYAI, CHARTER A,D. 17*6.

" . a a,n«i,s70
32,467 416

MONTREAL:
CAPITAL PAID UP . •
TOTAL CA8H A88ITB

Head Olltcc lor Canada, •
| JOINT MAMA»**»

MONTREAL
W.KKNNKDY 
W B. COLLRYWESTERN

THEassurance company

Montreal-CanadaFIRE AND MARINE
Fire Insurance CompanyIncorporated In 1851

Established 1859TORONTOHEAD OFFICE, :::
SB67.888.ee

$1,500,000 
ASSETS.Ytr . . 8460,000
INCOME TOD I90S OVEO . 8.6NO.OO©

LOSSES PAD) SINCE ORGANIZATION, 848,000,000

Assets

OtherUabllltlee .

Surplus to Policy-holders 

J. B. LAFLEIIK, PreiMeel.
Head Office: 59 St. James St„ Montreal

’ . bios,ori.aa
30,087.31

CAPITAL,
313,780.10

•344,130.70

L. J. McUHEE, Mus|ls| Direct.,
DIRECTORS:

Hon. OBOROB A. COX. Prend**. 
J. J KENNY, rtce-/'resident

W R. BROCK 
J. K. OrtBORNE 
H. N. BAIRD

Union Assurance SocietyHo*. A V. WOOD 
HRO. R R. COCKBURN 

OBI. MoHURBICH 

». K. WOOD

OF LONDONEsteblUhedA.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDI, IUMMN

CANADIAN BBANC8 I _____
Cor, St. Jam» and McGill Sts., MONTREAL

T. L. M0RKI8KY, Keoident Man.yar

W. ». ME1KIX, Oiiml Mwi«*.r.

Agencies in til tht Principe/ Cities and Towns in 
Canada and lAa United Steles
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The Accident & Guarantee 
Company of Canada

HEAD OFFICE: 164 St. James Street, Montres!
. si,OOO,000.00
. :aeo,000.00

iKIHfK mi
Capital Authorized,
Capital Subecr bed,

^PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

Application for Agencies Solicited.
F. J, J. -T‘RK. Oenerai M»n»|t

m.

0

Bondsmen Superseded by

American Surety Co., of now York.
CAPITAL AND SURPLUS. $4,800,000.

MANITOBA a. h. hatcoci a son, ltd . mu*
W. H. Hall.General Agent, Teiail.8TEWA1T a Mennna, Montrent

Chai, w walcot. One bec
(FIRE)

Assurance Company The Equitï Fire Insurance Co
~ ■roaOHTO. CANADA.Politic a Guaranteed bv the Llvcrpoo 

A London a Globe Insurance Company
Agencies apple ...he Hend o»ce St.Jn-enSl.. 

j. V.ARIIN8K THOMPSON. Msnngmg Director 
WM JACKSON...................................... 8eCr*1 T

THE RELIANCE0! Bonds and Debentures ownedby

Royal-Victoria Life
INSURANCE cour ANY-------

The
LOAN AND SAVINGS COMPANY

. . OF" ONTARIO
t

84 Kinq St. East, Toronto.
Manager J. BLACKL0C1 

Secretary. W. N. DOLLAl

and
n.eoall.d with the Eecelver.Ge.er.l .1 Ottawa, la 

»l. (or lb* aecarlly ol Policy-holder»
PiOTiene of Net» See tin Debentnrn.. pejable Jaauar, lit,

«•» *^®3cSSSSS
KSMKIÎSS.Œ"-,.

DEPOSITS.
SIX intereat per annum allowed on depoaile of on, dollar 

and upwardi. Money can be depoeited by mail. 
DEBENTURES netted in amounti ol $100and upwardi 1er i 

with intereel at 4 per twal

tru
»6,eeo«e

ie tbe enter uf----- ,, _____ O.tSSSS

E5i
*^sSFcmS3S5¥ ssss hSTJSïSt%i'V£x?S£xxz%£ ,9M. 1sw,uri,> ,or oeben^„r; oZ:"om.

Tout.......... -........-......
caelt market value ollMîilU tl

«6l7.060.0t 

SI,074,302-47

The above Securitiee lie', a

Excelsior life
Insurance Company

DAVID BURKE, A.I.A^, F.S.8^

Montreal. Mev 1®. 1*0*.

H8TABL1SHRD 1»

Excelsior Uk BH't—TORONTO, 

ao-at viereeia araarr.
1906 th, moat eucceeeful year in a career „l aninterrup. 
ted progreeeion. I lieu ranee in force over nine million!

. $i,tss,ïHi.oo 
•si,ei6.6i 
«4,0ti.«0 

1,400,000.00

Deeirable appointmenta open for good agent.

established isos
Canadian Inveetmente OverTetal Funde eiceed head omcE,$8.880,74100

North British and Mercantile
•16,806.000

Hew laiaraaee written.
(’ash Inroeie, .
Reeerre, • • • *
Aiaele for Pelky-holders* aecarlt j,

INSURANCE CO.
. *AI
Ukl M mond

. A MAiMIlKR 
* SIK V.Kn 
. t HAH. k MSH.
( G N MONCKl., lUtt

Mwd OSce 1er the Dcm n oh 71 fct Iranccii Xavier Street 
WIONTSIÂU

A..nm ,n •» g^^VSSgÈ 'J?”

~H.Imetioi»

ir.

:__
_

ïe
—

i

"•m
i

.L
A

..,
 -_

__
-

ii6
*6

i
It-

T"
.-.

:' y
î nà

lT

_____
I
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“ISptsk
BEAD OFFICE -lley-holde,, «curl,y «.

A Company affording po > |n the world,
surpassed by that ft***™™* 8j p.c. of In- 
Reserves value P |j| |0 policy-holders has
come. The same rate of profitsJTremiums. Guar-

S£Tjit^M---»55£RSSS
miFFN INSURANCE COMPANY

FIRE INSURANCE ONLY-ABSOLUTE 8}£ChU^1lZ. A..I- M.n.É.r-

ROYAL

WM. MACK AY. M«n.<er.

The Federal Life Assurance Company
Hamilton, Canada. —Head Office,

$3,295.913.9$
236,425.38

3,329,537.05
CAPITAL AMD ASSETS
PAID POLICYHOLDERS 1M 1905 -
ASSURANCE WRITTEN IN 1905

desirable policy contracts.

H. BUSSEL POPHAM, Maaater, Montreal Diatnct.
- MOST

Cl
A» DAVID, DEXTEB, Pmidat aai Maaa|ia| Director,
Uii

« i
isaa.*^-iii V sen

Standard Life Assurance CompanyLO»
l.«7

OP EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA I
$66,401,611
17,000,000

6,691,221
7,128,682

36,000,000

NVESTED PONDS 

INVESTMENTS UNDER 

DEPOSITED WITH 

ANNUAL REVENUE 

BONUS DECLARED,

hh.immm

CANADIAN BRANCH, 

CANADIAN GOVERNMENT, over

>
i D M. MoOOUN,

ror C»B6«»Wm. H- CLARK KENNEDY,
Secretary.

»

i>
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^Accidents %
I Climax'j^oltcp I
I liftent Insurance I
I CanadianCasualty 1
■ AN» MOILt* ■
■ INSURANCE COMPANY ■

■ TORONTO ■
I M-M ADCiAIOC IT. EAST 1

g ** IBOIfrT J

■ All MNRtU • • ■■■»*■*« ■

Provident Savings Life' 
Assurance Society

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMEANY FOB EOUCVHOLDEBS AND AGMI,

SiKCM«ful A,.nu and OnlUmen Scekm* K.muMrali.e C«,e
„„ Apply K> lh. Had l)l6ca at aay cl ,h.Soo.ty'. Gael A,

c. T. Gillespie,
General Manager (or CiiaD, 

TORONTO, ONT.

ANGLO-AMERICAN
Fl/te INSURANCE COMPANY

McKinnon Building, TOBOHOHead Olfloe • •

AUTHORIZED CAPITAL, 01,000,000 
SUBSCRIBED CAPITAL. 0480,100

CROWN LIFE INSURANCE CO.
HIAO orrice, , .

Klv.s;3?bK^^ SESES 64.634.M
111 RECTORS FOR BKOVINCE OF <.>U*REV

M. H. BtCK,
Applications for Agencies llirongliont liie Province >i ll»w 

Addreeei HKNKY BI.ACKKOKU, Montrai, 
General Agent for Prov. Qwbe

Libut. Col. F. C. Hbnsmaw
Hon. Henbi uIbmlpnb Foaorr, M. F.

H. Mabblakb Mulbon _
lUnloi Meedereen.lOnersl Manager for lhe I rorteos ci Qoatow. 

omira-Sovrrrl«a Eaak (keeikn. 111-111 SI Iwi Skeel. IWitil
LIBERAL CONTRACTS TO RELIABLE AGENTS. are invited.

MERCANTILE FIRE
V

INSURANCE COMPANY.
All Pol lei»» Guaranteed tl

I IIU MXO'IWI FIBI INSURA 
OF LIVBBPOOUI

insurance company

Alliance Assurance Company, Ltd. OF HARTFORD
IITAtlllHIO IM l»S4

WITH WHICH IS UNITED THK

IMPERIAL FIRE OFFICE
$27.260,000CAPITAL

Hoed Office for Canada i Alliance Building, Place d'Artnee,
MONTREAL.

T. 0. QEbFIEbO, /Manager. NORWICH UNION
FIRE OFFICE.the lohdon mutuel fide insubmice

COMPANf OF CMMOI FOUNDED I7B7.
Agents Wanted.

Office for Canada.—TORONTO

RBTABLIBHBD iwi .

•«,006,00000 
Baas.BBS 27

Leeaea geld «• date 
Ae#eta, Slat Dee., iBOB -

Head

JOHN B. LAIDLAW.GKO. OIU.IKB
Vic»-Président,

MON. JOHN D1YDHN. Manager.
LAUCHLIN LKITCH JOHN MacEWEH,d wiiimu.il

SB|»BrtB«BBd«BtBeey.BBd Managing Dttotcot.
SUPERINTENDENT AT MONTHilJ. 11U.11. Inspector.

H BLACNPOID. Geoeial Agent lor Quoboc.iBo at. lames Ik.. Montreal

m
—
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reference directory

Bell Telephone Main 771McCarthy, Osier, Hoskin & Horcourt
barristers, solicitors, etc.

mine urt ewtewu.
VK TOtlA STtttl. 1

c. e. O. JOHNSON
r. W. EVANS

Evans 81 Johnson, , TORONTO
W. B. RAYMONDF. w. HarcourtJohn Hoskin. K C.

H. S. OSLRR. K.C. 
Lkiomttin <"• McCarthy. K.C.

FIRE INSURANCED. !.. McCarthy
Brition Obi.kr

BrokersAgentsÂs-TÏTlt.....» K.C
Hc.”k AJdrrM : 'Nottam Moht.aai.^

McLennan, Howard & Aylmer
Advocates. Barristers and Solictors

British Empire Building u
86 Notre Itsme St. Vest. Montre»!

Chu 83 NOTRE DAME STREET WEST
MONTREAL

general agents

•etna INSURANCE CO., ol H.rllord 
BRITISH AMERICA ASSURANCE CO., ol Torooto 
SUN INSURANCE OFFICE, ol Louden. En|l«d 
HOME INSURANCE CO., ol New York

Tel. Main SO

ATWATER & DLCLOS
ADVOCATES

160 St. James Street, Montreal
i

Medland Si Jones
General Insurance Atfents
/(ISKSSfSr

omets. Mali Bide. Kind »»d si... iobonto
Tei.mioNK 1067

C A. PI'CI.'B. K C
A. W ATWATl'K, K.C.

R.Wilson-Smith & Co.
STOCK BROKERS

t!
✓

Members Montreal Stork t xt bantfe

Guardian Bulldlntf
160 ST. JAMES STREET 

MONTREAL

*e

H. O'Hara 81 Cobe •»
30 Toronto Street, 

TORONTO
New and Revised Edition to be 

Issued In lfM)7 .MtMBtkS T0MM10Sn« ^"aND^.U,

Lovell’s Gazetteer WILLIAM HANSON
KDWIN HANHON

Hanson Brothers
Canada Life Building, »

Investment Brokers

Dominion ol Canada and Newfoundland
• ad Map. «I all Ik Prevlacea

A valtmo ol over low pa(rt. Crown w- >u«d i» ««U 
« itra cloth, ntemped on hat* k,<lr-

se.oo
6.00

Midi II» tables! ol Route» MONTREAL

r'!"^S»cKkni. :
JOHN LOVELL fit SON. Limited

Publishers* MONTREAL

and Industriel Bonds 

Companies end
-----------'.B~';nRd"sO,L,D.

suitable for Insurance
and i-ecuriti#-»

Investments
Estates always on hand.

Memlbcm Montre»! Stock Kschangr
Trust

iiy ■ Harris, Henry & Lahan
** ■ BARRISTERS, SOLICITORS. NOTARIES PUBLIC, ETC

1 , T. t'Ai l. Bt ll.utNV.. Lvi.nFY C B
Koyai. Hank Bvildimi. 
l ll.rrl», K.C " Air. on ip,m

HANSON.CABI.K ahukkss

G. 4. Slimson & Co.
u .Hunt A Henry 
i ha le II lahi .i

> Henry ” llalif** 
lleitrv.** * dur»

Unity H M:un*
('..or > A K kuwllllg. 24 & 26 King St. West. Toronto 

Municipal Debentures and Corporation Bond»
FOR SALE. VIELDlNfl FROM « TO I PER CENT.

Cable

J.H. Ewart Si Co.0
EDWIN P.PEAltSONInsurance Brokers

Toronto * W*,UK“s,r**'
northern 
assurance co.Adelaide St. r»>L Toronto

or.

CAL
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jig etchant* |$anhnf (Canada Royal Crust Co..... *«.000,000
.......... a.era.eee

MONTREAL

Capital PaH up
Raat and Surplus Profita

MC AO OFFICE. CAPITAL SUBSCRIBED, $1.0**,MO
RESERVE FUND. MUSPAI>UP. WM**

board or DiaecToas
Rl|h, Hot. LORD STRATHCONA * MOUNT.ROYAL, Ü.OJU,

"“s,BnCSrDKCM0’
C. R. II08MK* M. V. M*
Si* W.C Macdonald a. T »*ai 
IIon. R. Mackay * G.
A. Macnidkr J***
Sir William C. Van Hornr. K.C.M.G

I'Iim H ilïoeiner, Ksq
Aies, lier net, Kâq

ca1’,
C. F. Hmltk. Keq Hugh A. AIIbii, Ksq !.. M, llaya, F.aq.

General Mil 
HreuRlieê *

AeeieUmtl InspMters
J. .1, Gallowa
M J. Marnino

Branches and Agencies
11
Klnesrdine tas fille

igeum « iplllie 
ijMioeeier «Htewa
IAiMoVM uweti llnimd 
l«4*Bllll llgloli I'urkdale
l.ittif 1 urrwitt l'oirih 
IaiiuIoii l'rwawitl
l.ucau l'reelfiw
Msrh.UI* Renfrew
Meaford Ntrntfoid
Mlldmay NI. Gsurge

Qmaei

« 810 Ht tatberlne Htreel West WuelMMi Ht. Jei
m ixao Ht. UwreiMN llouleterd, Hi. Hauteur St. Johns 

Town of at. LouU *»■ .'onto

■SBC
Neepewe
Oefc lake

linger,
ml T hief Inspeotor.r. r HrNre.

T K Mkbrrtt, Hupt. of

w K. Hvtlbm
II SHAW OUSTON 

krhhhirlds 
Hayr
. G. SH

R B.
H. R. Cl.c

Bill

Kkio

auohnbrryMllehell Hi. Thoi 
Tare 
Themeefille 
Ttlburf 
ToronUi 
Welker Lin 
Wet ford
WvetYorne
Wheatley
Wtlllemetown

F.lgin 
Flora 
Klneh 
Formosa 
Fort
Gelt

pton UeuARoqu*
Georgetown 
Glencoe 
Gore Bey 

re Greuton
Hsinllton
llAiioter

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Montrai
H. IOREITSON. Msweger

HeUefllle 
Berlin 
Both well

Kin
WllllBIII \

B
Ufcniewertk 
Ckeeley

Bgsn tile
The Trust and LoanComwL

Yorker

OS’ O-AJST-A-IDA
IN JORPOHATBD by BOTAL CHARTER. A.D 1846.

S7.300.00* 
13.000,001 

1.381,*** 
011,71*

Capital Subscribed 
With power to Increes 
Paid up Capital - -
Caeh Reserve Fund

r.,rt> In ab,«l Uk. 
PfRlHe Hour Is

Winnipeg
Griswold
Mergregor
Morris

Oer berry Huaeell
aiaaeua

lAeouibe olds
l,eduo Redhenr VegreYllle
Medicine I let hwlgewlrk WeUsklwin

MettleCerslAlrs 
Osyaland 
KdniOMs^H
Ft. Naakatchewsii

Alls Meal Estate and Surrender Vsiuse 
•f Lila Policies. |

» pplv te the Oemmlselevter. I
Trait S loan On. al Canada. 7S JaiawSIrwl, MSgTSIAl

Calgary Money te Leen en

antleH Columbia
A,MU K..r»nt ( reel
(jnrodnlt Galas borough usbow Whltewood

NATIONAL TRUST CO.BANK OF HAMILTON limited
Capital p,^)^KI*\’°B®®,^fori,iHi!CT<)B',

'^v'fiâ^,.,iK^ter.T^FMrîïwto,,
H Mar» la Ri» M olson, K»q . Director Tbe Mnl*

Compnny from one to Use veers. _______

1 Ifflrw nn.1 Hnlnty ll'pS.'l "fa”' " “"J.»*> »>

Reserve *480,0.0

est A Power tie.
?sSl%mv1;AL:

HamiltonHeed Office*
Dimerous.

HUN WM GlItMlN, Pie*,dint 
1 TURNHVI.l., v ice PiSDiUSiii end « «anerel 

lohn 1'rtKloi l.#,, L iiihfi I'dil
CÎL DbIMiTM

K.i
lion. J. B. Ilendrie per Bimum. payth* 

tie. lodged wtu tt*^yewe A Bog*

H, M WATSON, Ass|. Gen. Man êiid Supl. of flrenc/tes.

SIANCNR».
OwTABie.--< ee.

'I in unlit lulu lion 
W ingham

Manitoba,
ANU SABR

Misai. Msn. 
Mmnedoea. Man. 

Meallitba. Mona* Jaw, Ssak.
41*..,. «4 Mm.
»..6.„ *....,

luelhy, ha*k. Flum t nuire,Man. 
Italllefuiil, Seek. Roland, Man.
Ilia, Iwafillii#, Man S a* k a loon, Saak.
Hiemluii, Man. Snowflake, Man.
( ailwiit, Man, Stonewall, Man.
I a Milan, Men. Swan Iwke, Man.
I aton, Saak Winkler, Man.
Kdemnmn, Allé. Winnipeg, Man.
iiaiu i*, Sa*k. W innipeg—Grain
Giadet-me, Man, fcsihaoge Br. 
Ilawnla, Men 
Imiian Head,Seek,
Kenlnn, Man.

UaeingVBB Killamef Mae.
O.ieenOSpiMlina Memlon, Man.
YungeAGuuld MeUnrl, Saak,

OwfSBIO.—Vos.Uwlerto 1
I i.lowel

Midland 
Mill m 
Mitchell
M iMtreheld 
New llanihuig 
Niagara tall* 
Nlagaia Kail 
Urangewille 
I Iwen 
Palma 
Port KJg.n 
Port R.«was

Southamptaa

1 Codage A

Bennie vile

Hlyth 
S ran Word
VbenlrY 
ltelhi 
Hnndalk 
Uundna 
iKmgannoe 
iKinoaille 
k the
Kerdwlth 
(leergatowR 
Uente 
Ufimohy
Mageraville

I lent me Hr.

Montreal Trust and
Deposit Company

$1,600,000 
500,000

a So. Aim

Authorized Capital, 
Paid-up,

HOABD Or DIRECTORS,
WILSON SMITH,

ROlli RT ARCIIHR 
S. H. KWING 
GKO- K. I»RI MMON1)
P. (IKK LKWItt

PRUSII'FNT

F. W , ROSS

DHlIeh
Colambla I

Vancouver

GU
End A. M. CKOMIIIK

*c,s wsaa srs» ™a.,e"
* administrator, liquidator

OHices and Salety Deposit

67 Metre Dame Street West
R.y.l lewruct BwN

JOHN M. SMITH, General Manager

BlK •*<
^ Weal hud B>.

CorrwspofNfeiMs lit Orest hrifiit :
THE NATIONAL PROVINCIAL HANK OF ENGLAND, Ltd 

Correspondentain United Steles /
Vaults tK aimas Olt—Natiewel Bank ofHaw Y0..-H—- lu».

Fourth Nsiitwal Hank 
gowtow-lnierneiàtwai I ruai Cw 
Rveeau»—Marine Natwmal Haek 
Gw K AtiO—Cowl, nre lai Nat meal Hank 
U kir*i Nelienal Hank
Ovrwntr-Oid IWtroti Naiiewnl Bank

Colteeiisne a/fecied in aU pans oj Csnsdd prempf/v and aAeap/p.
CUBEES FUNDENCB kULL If EH

f
PHIiaeeiSWlA Merchants Nat Hank 
S|, 14,11a third Nattwnal Bank 
ban Keam nro— < roc 

Net m ne I Hank
firnivse -Mellrn N ulema I Bank

her-Wool worth

■-
rfP

m
i

5 
•
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CAPITAL PAID-UP
$3,900,000

DESERVE FUND 
$4,390,000 Œbe Sovereign Sank 

of CanadaBating,*
%& INOOBFOBATKD BY ACT Of PARLIAMENT

HEAD OFFICE - HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREAL

73 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland

TORONTO 
, jWilNTBRAV

HBAD OFFICE, 
EXECUTIVE OFFICE

S Agencies in Cuba.
New York Agency - 68 William Street

O. M. STEWART,
2nd Vie* President end General Menacer

In connection with ell Brenchee, Account 
opened with deposit» of ONH DOLLAR 
ind upward». Interest paid, or credited 
lalf-yearly, at highest current latea.

SAVINGS'* • BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee
Newmarket 
Newton
Niagara os-the-Lake Thedford

«^Market Branch Thomdale
Owen Sound Toronto
Peter law “ Mark*
Penetaagniahene Tweed
Perth UnloarUle
Rockland Walton y
8t.Catharines Wyoming f
81 Jacobs Zurich

South Blver 
Stirling 
s tout ville 
Stratford
Tees water

GaltAmheretbnrg
Arkema
Aylmer
Baden
Belmont
Berlin
I.__
Burk's Fall»

Goder ch 
HarHetsviUe
Havelock 
He* «all 
Huntsville 
Ilderton 
Linwood
l/ootfon East 
Mar mam 
Marmora 
Ml 11 bank 
Milverton 
Monkton

The Dominion Bank
HEAD OFFICE i TORONTO, CANADA.

: I§H
Assets,

listerDIRECTORS 1
E. B. OSLER, M. P.. , .
Wll MOT I) MATTHEWS, .
A W. AUSTIN 
W. R. BROCK 
A M. NANTON

Pu
Vica-PnemeeirT 

R. J. CHRISTIE 
JAMES CARRUTHRRS 
JAMES J. FOY. K.C., M

CLARENCE A. BOGERT, - General Manager

BRANCHES IN QUEBEC
_______ Frellghsburg*
Btanbrldge East Sutton

NEW YORK AQENUT: 25 PINE STREET.

Montreal
Waterloo Montreal, Weel Bed1..A

Franches and Agents throughout Caesds sad the United States. 
Owllaetione made and Remitted for promptly. Drafts Bought sad Sold. W Commercial and Trmvetlevw’ Letters ef Credit 

issued, s vails hie in sll psrts el the world.
A General Banking Business Transacted.
neatreal Brantk : 162 ST. JANES ST.

Interest pmid 
few timet 

a veer.
Satine» Deposit» 

received
at all Branchs»

J. H. HOt-SPY, ntMfcr

BANK OF NOVA SCOTIA. IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

INCORPORAT HD 183a.
Capital Paid up ...
Reserve f und

— ISO Ht.non.oo 
a ouo.tmo.uo CAPITAL PAID UP • • ««.000,000

. . «,600,000HEAD OFFICE, HALIFAX.
DIRECTORS.

Y. Patiaiut, President. Chablbs Archibald, Vice-Pre«Meut
J. Walt*» Alusoh

REST
directors. 

ident. .Hun. Robebt
USAT,
Chah. Cocebhutt.

I.LBobd bn,
Vice-President, 
Hook as,

Jaffbav,
Kliab 

Pelko Howland.
Hon. Richard Toe was

D. R. Wileie, Pres 
William Rai

J. K. Osbobne.
W*. WHTT*.

G.s. CampsELL.
Hbctoe McInnes, H.C. McLeod.

General Manager’s Office TORONTO, ONT.
■ C. Mc I,so■ ■ General Manager D. WAreas, Asst, Gea. Manager

<*> Sud'noa. ln,p^0ArNcHE8. BRANCHB8.JN PROVINCE OF ONTARIO.

In New Brunewlck—Campbellton, Chatham, Fredericton. Moncton. Fergus, Kenora, North Bay, St. Catharines,
Hewcnstlr Port Elgin. Hackville, 81. Andrews, 8t. George, St. John, St. BRANCHES IN PROVINCE OP QUEBEC.
Mery's. St. Stephen «tueeen. Woodstock. Montbkal. Qdbbkc.

In Manitoba and Alberta-Calgary. Edmonton, Winnipeg. BRANCHES IN PROVINCE OP. MANITOBA.
In*£ît£!l*Co?u m\^anc«uver London. Portage I.a Prairie. Winnipeg.
In BrlUao Columbia—Vancouver. BRANCHES IN PROVINCE OP SASKATCHEWAN

Balgonle, Broadview, North Battleford, Prince Alliert, Regina, Koethern 
BRANCHES IN PROVINCE ur AI.HP.RTA.

Banff, Calgary, Edmonton, Red Deer, Strathcotia.Wetanklwln. 
BRANCHES IN PROVINCE OP BRITISH COLUMBIA 

Arrowhead, Cranbrook, Golden, Neluon, Revelstoke, Trout Lake, 
Vancouver, Victoria.

CA

Ht. Thomas.

In .y «si u ieianu—Chat lottetown and summeirnda.
Montreal and Paupebiac.

in Ontario—Am prior. Berlin, Hamilton, London, 
irongh, Toronto. King Street. Toronto. Dundaa Street.
In Newfoundland—Harbor Grace and FI.
In Weal Indien-Havana, Cuba Kingat 
atosto lamaica, Port of Spain. Trinidad.
In United 8 ta tea—Bouton Mass, and Chicago, 111.

Pi .u.,» tv.

Ottawa, Pete
John's.

on, Montego Bay, Jamaica, Port

Bank Department.Saving*
Deposits received and intercut allowed at highest current rate from 

f opening of account and compounded half yearly
THE BANK OF OTTAWA.

banking business entrusted to our 
keeping receives the most care­
ful attention...........................

CAPITAL (Authorized)
CAPITAL (Fully Paid Up, - 
REST end undivided profits

BOARD OF DIRECTORS.
DAVID UACLARXN. Vlce-Ftaa

•*,000,000.80
3,000,000.00
3,238,612.08 ALL

CHOICE 1IAY. President.
H N Bate
Hon. George Bryson

J B. Eraser 
John Mather 
Denis Murphy EASTERNTOWNSHIPS BANKH K. Egan

Gecige H. Parley, M.F.
OtO. BURN, Oen Manager.

D. M. FINNIC, Ass t. Oen. Mgr. 
Inspectera

MEAD OFFICE ! 
SHERBROOKE. QUE. 

PORTT-MTBR BSAROia. IR UASASA. 

OariaayaaSaaia la all tana of lAe Woria. 
Capital, 63,000,000 , w«. Fasw.ll, few. 
Raaarva, • 1.900.000 I

W. DUTHIE mC O. PENNOCK
FIFTY SKVHN OPPICES IN THE DOMINION OF CANADA. 

Camsposdrnta in every Banking Town in Canada, and throughout
This leak gives prompt attention to all Banking busiawa entreated le It 

INVITED.CORRESPONDENCE

• * /j
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Bank of Montreal The Canadian Bank
of Commerceibmed 1*17). 

Act of Pas
(Rrtarl

lPCORPOBATRU FT RliaMF.PT.

• Montreal
, . S14,400,000.00

. I 1,000,000.00
I 60,831.84

Head Office,
CAPITAL (all paid up I
..............................................................................
UNDIVIDED PROFITE. . . $10,000,000

5,000,000
Paid-up Capital 
Restboard or oiaecroae.

Rt. Mow l.oau ntbatmcthea and Mornt Kotal, u v.w.l»..

Hop. Kir Ororor CM.fi,, Priaidint-
H. H. O.OVRTOP Ksy-, Vic+Pr»»id»nt

Mavdopalp. **j **•
R.G Rkid. Kag. Hop Kor 

K K. CI.OVRTON. General Manager _

■■

Head Office: Toronto

BOARD OP DIRECTORS :

s-oVottfM ■ r:,,d,n'- sSK"SrSdw*£kk5h&us *•"
HHHOKlS. K«. kT. U..D. HON W C. KOWARI.s

ïliïtfSfïir « » WTODjSi
ALEX LAIRD, Oeneral Manager 

A. H IRELAND, Superintendent of Branche»

RRKPSHIKI DR. Kag. 

IRRT MACRAT.
• T PATRBaop. 
Sir wili.iam C. i 
Iamb» Rom. Kay

i?rrî?mîii*HAiM. iondom. Bat.. 169 Branches In Canada, United States 
J “M,co and England.Ale* (Irani he

_____ ,
âf^nSiM k and hi MC II V COVE, (Bay of Islands», Newfoundland I ------- ■ “
•POXANH, Wa.h. T H c Saunders. Manager I Loedoo (England) Office « tiO Lombard 8im*t, B.C.
“*XSAVING8 BANK DKPA KTMHNTS coan'erted with each Cen.dla I 8 Cameron Ale.aadet, Msna»et.

*'**fCOuV^^N8rVt'VlT\thm."ln>|ih. ol • «! Ih» I N<w York OH|c. ,_]# Kicliange PlsCFn el"r * A v k iThks* Vktt k k*8 of CKKIIIT i«e«d n.eoli.blt 10,11 I wm. Gray ABd H B walker. Amu.

vSIiTJ. I This Bank transacts every description of Banking

rr^VÎ-Th, SSiS'ttr'fcAfw: hnsintas, including the issue of Utters of Credit atd
u».n Comiwnv H..k .U.11 H'.ocf,.. N.llo„.i aiyB.nh I Drafts on Foreign Countries, and will negotiate»
V“ moT^"or Vi!1 N.U-.I BÜiï*,0! I receive for collection Bills on anyplace where thereI is a Bank or Banker.
National Bank, Thr Anglo Caller man Bank. I.td.

RBI

The Bank of British North America | THE MOLSONS BANK
Incorporated I.V ko,. I Charter in I Mo

•4,800.087
f 3,141,333

6 Qraoeohuroh 8troct„K.C.

Ucorpornl.d b, Act ol Farit.■•■t. 1088,K.ublt.he.1 tn
Capital Paid Up 
Reserve Fund

$3,000,0# I 

3,000,0#
Capitol Paid lip 
Reserve FundLondon Office

COURT OF DIRECTORS „
loan II Baonta. Kwi. SlcH».t. H. Cue* H.,| (H*

O., Or..7-,. H A HO.., ,C.J,T°;;L",«..1Sq
1. II. U. ct.imi F.«|. Il J. B. KBRDM.I.. MR. M.tuner.A G.Wil ti, K«t . eevrrury w. S. boLDBT., 1UR .
Mead Office In Canada 1 SI. James Slreel, Montreal!rJ?,a««V  ̂H~l" en Manager J. Hi u.t V. H~l . Su|.t.ot Branche. 

J ANDKIMiP, Kaq. Inspector

BOARD OF DIRECTORS.

■eaaop, President#
______MSA V,

II Maaki.apd Mot.eop, *«'•
WM. C. MCIPTTRR.

•S. H. Kwipo. Vice Preside* 
j. P. Clromoin 
-Col. F. C. Hrpspaw

Wm. Mol»op Mecpi 
W M Ra

Jamrb Klliot. General Manager.
Chief Inspector and Superintendent of Branches. 

W. W. 1. CRte-AS. J. H.
A. D nuaspotn, 
w. H. Ua

Branches In Canada.
Montreal. A. K. Ki l l., l-or.l M.n.»er J. K *,“b" *

ffir' Hamlltoaloet.

Kisrfr- •• KÇJ'ÏC
!°hSK"r0Mae,,t KStV£ ïu'Iohn’V B

ssr x&r "E.r
mne. Ku.re To,,,,- ,-vUoa. oaf

DÏÏTukeuH3i assays t t ;c*

Duncans, H.C ** vat erin
Kate ran, he»».
He nr Ion halle. Ont.
Fredericton. N.B.
Greenwood, B. t

Inspector.
BRANCHES: 

0FTA1I0-Cont.OETSaio -Coni.
Ihrlto,,l#teirr Port Arthur.
Frankford. Ridgetown.
H»Srh« Branch, Smith. Fill,
S;,Ce. sl:?h*orm„

Iroquois.
Kingsvillet 
London, 
l.ucknow 
Meaford.
Merlin . ,
Morrtshuie. Stock i
North Williams- Trenton.

burg Wales.
Norwich. Waterloo
Ottawa. Woodstoca.

QUKBtC
Arthab««ke. 
Chicoutimi, 

rumraorvl villa, 
rasemllp and 
Riviere d 
Station 

Knowlton. 
I.achinr l.orkt 
Montreal—

St, lames • 
oueenSt W Market A

Toronto Jet., boVBr?”Lh-.#
Dundee street St.Catherin*®

Yards Bch Braich
Maisonneaet
St Tlrnrl SriC»

alberta
Calgary. 
Edmonton

BdirilH
COLOMBIA

Reveletoke.
Vancouver

mahitoba
Winnipeg

ONTARIO
A Winston
Amheretburg,
Aylmer.
Brockvllle
Cheeierville

I»

« UW

East End Branch 
TorontoSS,W;2Ler.B.c. 5ÏÆSV

oak River. Man \orkton, nask.

Agencies In the United State».
New Yore.

cMiCMABi. AW. T. Oliver, Agente 
Francisco.

1» Sanaome Street. J. C. Watap and a. S. IRRLAPD, Agents
CMICAOO.

Men hante l^xin and Trust Co.

.................. ..........

fsïass^sfEBa eub e;::: rjr-—.~gÜb'^.iïï-Mî'.yTsr.sï-aa-issï s EH«saTSSi2ïr„,s«y5Mi-.
Hast 1 Btapchvs 1

M Wall Street. H. M ^M Clinton
Drumbo Richmond

Me"U.rtr Stalin 

Sle.Th.rww* 
Blalntllle 

via villeVine 
OF THE WORM*. 

New York A|WA

l6o St. James Street, Guardian Building, Montreal
Published by R. Wilson-Smith, at -

Fkbrvaby 15,Che Chronicle224
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