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for a secret letter of indemnity given by the shipping 
agent, these parties being in collusion. It is affirmed 
that this practice is a common one, and growing at 
colonial and foreign ports. The English under­
writers have become considerably agitated over this, 
and the matter has been taken up by the Committee 
of Lloyds and the Liverpool Underwriters' Associa­
tion. Certain shippers have undeitaken to defend 
such deceptive bills of lading as being in the interest 
of their trade. The interest, however, of alt who 
advance money on such documents, or issue insur- 

thereon, imperatively calls for the suppression 
of the practice of issuing bills of lading which are 
distinctly fraudulent.

The following shows the conditions 
of the Bank of England under which

Bask Rate.
The Rl»e

3 to « the bank rate was recently advanced 
from 3 to 4 per cent, compared with

from
per eemt.

last return at 3 per cent:— Sept. 24, 
11*02.

145,994,000
243,1174,000
204,4X4,0(10
186,701,000
131,642,000

Oct. 1,
1902.

152,005,000 
263.607,000 
238,317,000 
179,212,000 
118,081,(810

Circulation ...........................................
Secnritie».......................... ..........
Coin and bullion.......................
Reserve................................
CmporUonoMteeem lo L,.- ^

Bank rata.................................. 4 per cent.
The drop in the Reserve from $131,642,000 to 

$118,081,000 from a proportion of Reserve to Lia-

ssaate t st& rsf-t £ £ s eke ? isstsa; »
low to give promise of the rate being reduced. Al­
though the public revenue keeps buoyant, the expen- 

exccedingly heavy, and anxiety is being 
the outlook should trade take a

ance
571 per crnl. 
3 per cent.

Home Gov't, The estimated revenue of the United 
Kingdom, and what has been already 

received, compared with same period last year, are 
as follows :—

Source of Revenue.

Revenue.

pte Receipt*
Uet., A pi M.OrL, 

HOI.
■MM 

A pi. to i
K»tlm*letl
Hffrnu#*ieot-3.dilutes are 

expressed as to 
downward turn.

1»»176,060,00» 91,730,000 68,630.000
163,500,000 84.910,000 81,980,«00
66,000.000 38,606,000 38,380,000
41,000,000 11,760,000 20,268,000
12,600,000 2,960,000 2,780,000

42.090,000 
36,080,000 
10,700,000 

918,000 
8,110,000

Cu*tomit...................
Kxciwe................. .. *•••
K-tate dutiee...............
Stamps ses es.............
l.and and house laies. 
Properly and income

A bill of lading is a document 
which has the nature of a title to 

which it describes'

Frsmdolemt 46,876,000
36,460,000
11,178,000

980,000
1,816,000

193,000,0 0 
74,000,00V 
18,160,000 
2,375,000 

14,400,000

lasBills of Ladles.
Punt office 
Telegraph» 
Crown fund».. 
Miucellsseou»

the property
Hence, bills of lading arc used as security for loans, 
and insurances are based upon these documents. If 
a bill of lading conveys a wrong impression as to 
the value of the goods to which 't refers, or the'r 
nature, there has been fraud committed which may 
involve loss to a banker or to underwriter, or both. 
A bill of lading is technically called "clean 1 he 
goods are shipped in good condition, and it is styled 
" marked " if the goods have been damaged prior to 
shipment. The honesty or dishonesty ot a bill of 
laiding turns upon the question whether those in 
tercited in the goods it covets ^have correct know­
ledge of the nature and condition of those goods. 
A case tried in England reveals a danger to under- 
writers and bankers. A "clean " bill of lading was 
given for steel shipped at Antwerp which was rusty 
and bruised. This bill ol lading was given in return

760,926,000 343,221,000 308,820,000
Katlmutud I'ul.l from 

Kipenttlturr*. Apl.toOet.,
lien.

$
Pr rnieneot debt charge. 1U,000.000 80,319,0M «7,024 000
Intcreulon wir ilebf... J7,000,000 S’iïî’ïÜn
Oilier ......................... H.226,000 6.334*20 1 6,37.1,200
Local'tsxAlio" sect»... 8,776,000 3,271.000 3,260.900

....... 732.295.000 450,204,900 469,839,000

............................ 883,296,000 663,156,900 566,970,800

The sources from which the revenues of the 
United Kingdom are drawn will be an interesting 
study for those who are 
arrangements of the finances of this country.

Totsle..
Halt! from 

Apl, lo « Nil.,KapentlUuree. imlier.'
8

engaged In speculative re-
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___ ...ukance in new ZEALAND. | and triennially thereafter, the manager shall, accord- 
■TATE nut insurance in a , to thc bcst „f hi, skill and knowledge, prepare a

New Zealand has entered upon a career of social- ro„ to be Callcd the " Fire Insurance Roll,” to be so 
Utir exneriments which are, at least, interesting, prcnarcd as to show in separate columns, in respect «hough Of very doubtful wisdom. The State J £

already conducting life assurance business, surable value ; the annual rate and amount of pre-
has been introduced entitled, - An Act to establish a mjum b,e jn respcct to thc Statutory Insurance 
State Fire Insurance Office in New Zealand. The thcreof; and whether thc building is already in- 
business is to be fire insurance and re insurance in surcd_ in wb.at office, for what amount and date ol 
the colony, with power to effect re-insurances outside, expiry of current policy."
The Governor in-Conncil i to elect all the officers. Thc decision of the manager is to be final as to
A Board is to be appointed consisting of the manager, classification, insurable value, rate and amount of
the public treasurer and tax commissioner, with two amount of premiums. Owners arc to be required to 
persons appointed by the Governor. The absolute notify ,he managcr of new erections, extensions, or 
management in all its details will be vested in this anythinR affecting the risk.
Board of State officials, with thc exception of the | for„badow thc following clause :
appointment of the staff, which will be the privilege „ j?orthWith upon thc coming into force of thc 
of the Governor in Council. As thc Governor-in- Kirc insurance Roll in any district, and continuously 
Council will appoint three out of thc five members of thereafter, every building shown on such roll as not
the Board and the other two will be State officials then insured elsewhere than under this 1 art of this
the Board and he other .» . „ , Act $hall, without the issue of any policy, be
this State Fire Insurance scheme will, practice >. ' d , , bc i„SUred in thc State Fire Insurance 

the control of the Govcrnor-m-Council. 1 arcmc“ 10 
thc Government in power, so that, if

I

!
All these provisions

I
.

entirely in 
which means 
the scheme is established, the entire management of 
fire insurance in New Zealand will lie a monopoly of

Office."
Clause fit declares tl at, in thc case of buildings

already insured :
- The provisions ol last section shall apply forth- 

the dominant political party. I ;(1(^ upon thc date of thc expiry or cancellation of thi
There is to bc capital raised by issuing debentures I currcnt policy, in no case later than 12 months 

or scrip to rxent of $1,250,000. If a deficiency after the first coming in force of thc roll, at the expira-
arises a further sum of $100,000 will be obtained in tion of such period of 12 months every such policy
anses a luitlier sum 01 ». not ,hcn expifcd shall be deemed cancelled and the
the same way, and more if needed. A s'"kk owncr shall be entitled to a duly proportionate re-
is provided for. When thc debentures or stock arc (unJ ofpremitim (or the unexpired term thereof from
covered thereby the surplus is to bc paid into a j (hc compiny t|lat issued the policy.”

1 After 3 years•• State Fire Insurance Account." Other clauses provide for the adjustment of 
half thc profits are to form a Reserve Fund, and ^ q( as,jgncd interests in policies, etc.
half to bc distributed as bonuses tricnhially to in- ^ ,hc$c c|auscs assumc that, after the 12 months 
surers proportionately to their business. named above have expired, every building in the

l'art II. of this Act is entitled, •• Statutory Itisur- .$ insured jn the State Fire Insurance Office
of Buildings " This section provides for the | ^ ^ |he Counci| bas issued a Special Order, or a 

insurance of thc buildings in districts to be carried 1 ha$ bccn ,aken resulting in a majority in favour 
out pursuant to either "a special order in that bcha I | ^ the gute assumjn,, the entire fire insurance of 
duly made by thc Council ol thc district .jor to a poll ^ djjtrict 
of the ratepayers duly taken." A poll would super- I Sure|y tbc people of New Zealand will never 
sede the special order, but chuse 54 reads : tolerate such outrageous legislation. Fancy the

• If such special order is not superseded, then this firc jnsurance of an entire district, such as a
part ol the Act shall be deemed to be adopted in the County, being placed in the hands of a
district at thc expiration of one month after the my or vouniy, ocu.g p «v
date ol the special order.” Government Board, and every owner of property

the procedure in taking I compelled not merely to insure in the State hre
1 office, but to insure for whatever amount the

its insurable value! Fancy, too,

1

ance
5

I
Directions are given as to

a poll, and a clause reads :
' •• No proposal shall be deemed to be carried unless manager may fix as

a majority ol the valid votes recorded arc recorded thc great English fire companies being, practical y 
in its favour, each ratepayer having one vote " forbidden to do any business in districts controlled

What is intended by the poll is revealed in clause by the State Fire Office! Fancy such a sweeping 
t I confiscation of vested interests, and the establish-

*8 of l art , , . . „ ment of so extraordinary a scheme as the above

s** «jr lirt ”,iort,ï 01 •
On or before such date as the Governor prescribes, | Town, City or County Council !

ju
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advancement of young 
before their char- 

of in-

deprecated the premature
to positions of trust 

actcrs were fully developed. The system 
spcction adopted by the fidelity guarantee compan es 
was described, and depended as being earned on for 
the mutual benefit of the employer and employ . 
A word of timely warning and good advice toyo g 

service in protecting them 
lack of

denial of the right of free con-Such tyrannous 
tract is never exercised even by the most despotic 
governments. The business aspect of this scheme 

hardly be discussed, so little trace there is in it 
Of any rational business principle. The plan of 
including every building within a Borough or 
County in one scheme of fire insurance, and t c 
amount it is to be insured for, and the rate of pre- 

“in his absolute discrc- 
tliat has emanated from

persons

can

had l>cen a greatmen
front dangerous associates and Iront their 
experience as to the tendency of certain habits.

X short discussion followed the reading of Mr 
which Mr. R. XXtlson-Smith 

it had

own
mium fixed by a manager, 
tioo." says the Act, is one 
the brain of some official who is wholly and abso- 

elcmentary knowledge of the 
The probable efleet 

out of

Jackson’s paper, alter

doubt that it would become an institute of immense 
benefit to all who took an interest in its Vrocccd'^' 

annual dinner of the Institute will 
and present indications 
large attendance. The 

Mr. Ross and Hon. Mr. 
well as the superin-

lutely without even an 
business of fire insurance, 
would be to drive the English companies

Zealand and close up the five native institu-
com-New

tions The State Fire Office would have no 
petitor, hence its rates could hardly be expected to 
be as low as those of the companies who have to
meet rivalry. It is also certain that the losses under were ^ ^ „on 
such a scheme would be greatly increased over os win bc invited, as
sustained by the companies, for every hre-trap P and deputy superintendent of insurance. On
would be covered, and incendiarism wou e rccommcndation of the governing council, the
encouraged by insurers believing that any c aim annua, subscrjption of associate members was re- 
would come out of the public funds. As a curiosity ffom $2 to $, The meeting closed with the
in socialistic development the proposed New (>fG()d Savc the King."
Zealand State Fire Insurance Office scheme is b h 
unique. It is irrational from a
and diametrically contrary to sound principles of 

the intelligence of the 
be sufficient to stop the 
first reading and will

and work. 1 lie 
take place November 19. 

that there will be a

business standpoint,
INSTITUTE OF TORONTO.

Annual Dinner.
the insurance

XVe trustgovernment, 
people of New Zealand will 

to a The annual dinner of the members of the Insurance 
held at McConkey s, XVed- 

Mr. T. Bradshaw, the president, 
About 115 members and friends 

were present, representing fire, life, marine, casualty, 
accident, guarantee, and several other branches of 
insurance. No less than twenty five insurance insti­
tutions of Canadian, United States and British origin 

represented, as well as several of the leading 
and financial journals. Letters and tele­

several members, prominent 
profession, regretting their inability- 
after which the following toasts 

••The King."

Act proceeding even 
condemn it to ignoble oblivion. Institute of Toronto 

nesday evening, 
occupied the chair.

was

MONTREAL INSURANCE INSTITUTE.

The opening meeting of the third session of the 
held on the 30th ult. The 

Hal Brown, who occupied the
above Institute was
president, Mr. B. 
chair, delivered an address in which he dwelt upon 
the onerous nature of the duties of insurance office, 
and showed how varied were the attainments needed

lie announced that the

were 
insurance

read fromgrams were 
in the insurancefor their efficient discharge. ,

Institute had secured “a local habitation where 
rooms would be open to members, and classes would 
be held. He looked forward to the Institute be­
coming more and more helpful and practical, and 
concluded his interesting address by dwelling upon 
the value of efficiency, the necessity for which

essential to a successful

to be present
were proposed and responded to :
•■The Institute," "Life Insurance.

Other Branches of Insurance.
made by J. B. Laid law, 

Norwich Union Eire Insurance 
the Institute; XVilliam

« Eire insur­

ance,” and
Excellent speeches werewas

of themanager
Society, former president of 
McCabe, managing director North American Life 
P. H. Sims, vice president of the Institute, and 
secretary of the British America Assurance Company;
I F Junkin, managing director Manufacturers Life;
C. C. Foster, secretary British America Assurance 
Company; XV. H. Orr, manager, for Canada, -Etna

graphically pointed
career. The address appears in full on a later page.

A paper on "Fidelity Insurance" was read by 
Mr. XV. H. Jackson, of the Guarantee Company of 

America. The paper pointed out the an

out as

North
tiquity of giving bonds and of one man going surety 
for another, and told of the introduction on this 
continent of the system of corporate bonds. He

- !
«L

lW
^



15
,0

48
,2

68
 

23
,0

72
,8

64

24
,4

91
,8

10
 

22
,4

00
.4

70

23
.2

09
,7

97
 J 21

,7
59

,4
26

*8
71

 
19

,9
85

.1
59

' 1
87

6 
21

,6
09

,1
81

0

18
75

 
25

,6
38

,6
57

18
74

 25,31
6,

35
9 

18
73

 14,49
1,

38
0 

18
71

 22,26
1,

69
0

19
,4

14
.5

88

21
,3

10
,0

00

25
,4

88
,1

44

25
,6

68
,9

50

24
,7

91
,7

30

23
,0

47
,7

91

21
,1

29
,8

28
 

22
,5

02
 02

1 

21
,7

82
,4

10
 

21
,0

53
,8

40

23
,3

91
 ,6

45
 

22
,3

83
,2

61
 

25
,0

40
,1

06

85
5.

03
5,

70
1 

96
0,

98
5,

80
1

48
,9

47
,9

78
 

51
,3

52
.3

09
 

56
,0

27
,4

07

46
,0

07
,9

06
 

47
,4

21
.2

77
 

50
,3

87
,0

70

40
,2

70
,1

00
 

41
,4

46
,3

99
 

46
,6

82
.0

28

36
,5

53
,5

46
 

37
,2

99
,4

%
 

40
,0

71
,1

43

32
.7

09
,4

75
 

34
,4

54
,3

86

29
,5

75
,3

80
 

31
,5

09
,1

51
 

32
,6

52
,1

76

29
,7

38
,1

15
 

30
,7

37
 ,6

22
29

.8
01

,7
72

 ! 
30

,2
70

,3
66

 
33

,3
55

,1
56

33
47

3,
46

8 | 
33

,3
08

,9
67

 
35

,1
18

,9
26

32
,4

88
,7

18
 

32
,6

46
,1

87
 

34
,9

27
,6

15

30
,5

79
,9

68
 

32
,0

12
,1

%
 

34
,0

83
.0

00

31
,1

67
,6

38
 

32
.7

18
,3

63
 

35
,5

22
,3

19

30
44

3,
41

0 
31

,0
90

,2
84

 
32

,8
88

,4
.3

0

30
,2

41
,4

55
 

30
,4

48
,8

15
 

32
,9

13
,5

26

30
,1

08
.3

59
 

31
,3

34
,6

21

28
,0

63
,3

02
 

29
,1

37
,3

01
 

31
,4

56
,0

24

20
,1

86
,4

70
 

21
,4

97
.9

50
 

24
,3

69
,7

98

16
,9

56
.6

30
 

17
,2

58
,5

97
 

20
,0

94
,9

89

19
,1

50
,0

60
 

19
,2

17
,4

00
 

19
,6

58
,0

00

11
,1

73
,3

84
 

21
,4

10
49

3 
20

,6
55

,9
33

22
,9

61
,1

11
 

23
,7

44
,9

25
 

25
,9

12
,2

12

22
,3

76
41

0 
23

,3
76

,3
80

 
25

,8
17

,7
60

21
,9

11
,4

90
 

22
,7

25
,1

44
 ; 24

,4
22

,4
64

$6
3,

50
0,

00
0 ....

...
...

...
...

...
...

.| ....
...

...
...

...
...

...

57
.9

54
.7

79
 157,

74
14

%
 1544

72
.7

88
 

53
,1

98
,7

77
 

51
,9

47
 46

9 
50

,7
58

,2
46

49
 48

8,
23

6 
47

,8
39

 40
6 

45
,9

99
,7

53

42
,5

43
,4

46
 

42
,3

50
,9

48
 

40
,2

58
,3

81

41
,5

80
,9

28
 

40
,1

40
,8

78
 

37
,9

95
,1

23

35
,9

65
,1

50
 

35
,2

62
 49

9 
33

,0
95

,7
84

32
.7

74
,4

42
 | 34

,6
71

,0
28

 
34

46
2,

74
6 

32
46

5,
17

9

34
 41

6,
65

1 
33

,0
76

,8
68

 
32

,3
75

,6
20

36
,9

06
,9

41
 

35
,1

20
 46

1 
34

,4
19

,9
36

38
,6

88
,4

29
 

37
.1

24
 4»

$ 
36

,1
94

,0
 23

37
,1

82
,7

68
 

37
,4

30
,6

90
 

35
,6

34
,1

30

36
,4

80
,6

50
 

36
,3

44
 44

6 
35

,0
06

 27
4

35
,2

33
,3

00
 

34
,8

99
,8

30
 

33
,5

77
,7

00

36
,2

46
,7

75
 I 36

.0
60

.9
33

 
34

,7
85

,4
86

34
47

6,
24

6 
33

,7
02

,9
34

 .......
...

...
...

...
...

.

33
,9

98
.0

80
 

33
,6

53
,9

45
 

31
,9

38
,9

33

...
...

...
...

...
...

...
.. 

27
,7

45
,6

97
 

27
 42

8,
35

8

23
40

1,
00

7 
21

.8
27

,7
12

 
19

,8
91

,2
11

24
45

5,
00

0 
22

.7
92

,0
00

 
22

,1
97

,0
00

23
49

7,
82

8 
23

48
7,

89
1

29
,0

86
,1

28
 

26
.8

37
,9

00

28
,5

33
,6

40
 

26
,9

26
.8

90
 

25
,7

19
44

2

25
,9

06
46

3 
24

.9
45

,5
05

 
24

,9
30

48
2

1,
37

3,
29

5 I 6,2
44

,3
77

 
36

.»

1,
76

3,
00

0 
5,

89
3,

00
0 .....

...
...

...
...

94
17

 
2,

42
4,

43
4 .....

...
...

...
...

24
49

,2
28

 
6,

58
4,

10
7 

29
.2

1,
60

6,
75

0 
6,

75
1,

20
0 

30
.9

96
14

58
 

3,
85

3,
02

3 
j 

18
.3

23
,0

93
,0

00

25
,4

12
42

0

19
,1

93
,4

86
 

18
,1

62
,1

06

20
,8

51
,0

00
 

20
,1

00
,6

00

23
,6

37
,6

73
 

21
,6

42
,3

18

18
,0

90
,8

U

20
,2

04
,0

00

099,19981 

809'6:9‘U

I8
60

!

19
02

 $4
84

86
42

9 949
.4

60
,9

94
 

19
91

 
45

.9
25

,3
06

 
45

,9
05

,9
42

19
90

 
41

,3
20

 48
3 

41
,6

99
,2

31

18
99

 
36

,9
16

.6
79

 
37

 42
5,

13
7

18
98

 
36

.0
11

,7
22

 
36

,8
23

,9
23

18
97

 
30

,2
08

,1
57

 
30

,4
09

,1
97

18
96

 
29

,4
29

,9
65

 
29

,8
19

.5
36

18
96

 
38

,9
17

,2
76

 
2x

41
6,

43
4

18
94

 
30

47
1,

37
5 

30
,6

03
,2

67

18
93

 
32

,8
31

.7
47

 
32

.9
78

,8
40

18
92

 
31

,7
06

,4
00

 
32

,7
11

,0
15

18
91

 
31

,6
62

,1
90

 
31

,9
25

,7
49

18
90

 
30

,8
79

.9
61

18
89

 
31

.5
92

,3
70

 
31

,8
66

,1
51

18
88

: 
31

46
2,

13
2 

31
,3

63
,*

 8>
30

,1
66

,0
82

1M
4|

 
30

,0
31

47
7 

29
,9

76
,1

78

85
2,

44
2,

98
2 $50

,6
91

,5
88

 

47
,6

11
,9

67
 

47
,0

06
,7

01

43
41

4,
91

8 
43

,9
0x

,4
32

38
,4

09
,2

27
 

37
,3

69
,8

87
 I 37

,0
12

.9
14

37
,5

28
 43

7 
36

,8
43

,6
51

 j 36
,2

61
,7

60

31
48

24
21

 
30

41
4.

92
3

30
,7

89
,4

57
 

29
,6

54
.9

73

29
,4

19
,7

%
 

29
,1

52
,1

52

30
,7

02
,6

07
 

29
,9

%
,4

72
 

28
.4

67
,7

18

33
.4

30
.8

83
 

32
,6

33
,0

70
 

31
,9

27
,3

*2

31
,4

%
,3

70
 

31
,3

83
,2

18

33
,0

21
,0

00
 

30
,9

04
.0

%
 

30
,9

17
,0

00

31
,7

04
.2

81
 

30
,6

71
.9

38
 

30
43

1,
91

4

32
,4

71
 42

0 
31

,2
99

.8
42

31
4*

5,
28

5 
30

,7
42

 47
7 

29
,2

78
,0

74

29
,7

91
,2

63
 

28
,4

91
,6

93
 

29
 12

4.
20

6

30
.1

97
.8

83
 

29
,2

39
,6

16
 

28
,4

47
,0

50

$5
0,

75
4,

71
6 

$5
3,

95
3,

04
3 

$5
2,

07
0,

06
5

46
,1

48
,2

34
 

49
,1

19
,4

79

42
.8

66
.7

62
 

45
 47

7,
38

7
39

,0
97

,7
08

 

36
.5

39
,1

03
 

31
,8

30
,4

46
 

32
,3

66
,1

74

29
,3

95
,4

44
 

30
,3

36
.8

44

28
,4

29
,1

34
 

30
,1

06
,5

78

30
45

4,
15

9 

33
,4

83
,4

13
 

32
,6

14
,7

00
 

31
 4

79
,8

86
 

.3
2,

05
9,

17
7 

30
,0

12
,0

00
 j 31

,2
09

.9
72

 

30
,4

44
,6

43

29
.6

92
,8

04
 I 29

,6
07

,9
0.

3 

29
,6

54
,5

11

...
...

...
...

...
.. $1

4.
99

3.
47

1

$2
13

41
3 

12
,9

29
,4

73

14
51

40
8 

1I
4Ï

74
94

1,
74

8,
73

0 
12

,6
71

,4
54

19
2.

49
8 

7,
53

1,
72

4

1,
44

0,
05

0 
11

47
2.

7$
*

49
2.

$$
! 

64
$9

 70
6

30
8,

2-
2 } 

6.
24

1,
89

*

1,
43

9,
78

3 
6,

04
8,

93
3

1,
78

6 3
80

 
4.

97
9,

59
9

1,
56

3,
92

4 
7 4

05
,2

01
 

!

24
74

22
 

6,
60

2,
80

0

13
6,

10
4 

5.
75

34
76

31
3,

47
0 

5,
22

1,
00

0

18
5,

84
2 

6,
96

8,
70

1 
j

87
34

12
 

6,
08

4,
55

.3

34
4,

13
6 i 5,9

34
,7

78

1*12

18
86

 2S.6X
9.

M
7

.

21
.5

23
.8

17
.3

30
,6

27
,0

74
17

.9

21
.6

32
,4

83
46

0
23

.2

15
.6

21
.2

20
.8

t *Z

38
,6

16
,2

11

SIC

21
.6

34
.3

28
.7

6*«830
.6

To
Fe

br
ua

ry
A

pr
il

M
er

ck
■ 

ay
.

■W 
**liuaao< 

«unw
* 

6**0 j* 9
o»jO

Ju
ly

.

•■r

Pe
r (

 ca
t. 

o<
ire

* 4
 M

ss
. 1 

O
ve

r M
is.

A
i

K
i

••
f

Ft
of

uy
 m

, V
h

a
k

te
h

ei
» B

a
se

s o
r C

a
sa

d
a

 is 
Y

*a
* 

itr
w

te
s 1

*6
3 a

sd
 10

02
. 

Pr
er

*B
U

> s
re

ci
A

LL
T ro

* r
er

. Is
*r

sâ
s<

 s a
sd

 Fi
ea

et
k

 Cb
»o

»»
cl

«.

Ta
bu

 AH
O

lW
.IM

i TM
E M

oT
lM

EV
r «>

F C
lB

TI
 LA

TK
>S

TH
E M

O
V

EM
EN

T O
F C

IR
CU

LA
TI

O
N

.

1

- ~i»
èi

~ ...I ll I ml
 Hi

s ■ —
-



Ee
o

w
 o

f 1
90

1 o
t«

 ...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...

A
m

ou
nt

 o
f c

in
al

tii
oo

 pe
r h

«d
 of

 p
op

ul
nt

K
».

0t*8l* 

o
o

o
‘m

:'I9* 
o

o
o‘o

o^%
1 

( 

ooo'oosts 
ooo'ooo'ctl

ît'St

$3
4.

70
6,

00
0

.......................... 
nuig p*J»V

«qo

••••eoioE <to»m
iu»*O

Q
> ootniuitH

] 

.jA
pq»X ,1$»! JO '««ox ^toeuoja

23
.9

07
,0

00
10

,1
19

,0
69

11
,4

30
,2

41
18

74
.

000‘100'î»

O
O

O
'Zlî'lO

ooo‘9*o‘u*

90
.0

 pe
rc

en
t. 

63
.0

 pe
rc

en
t. 

57
.6

 pe
rc

en
t.

18
92

$8
,8

0#
,0

00
$4

,0
62

.0
89

19
02

CV
K

R
EK

CY
.

O
ot

.. I
SO

*.
O

ct
.. 

18
72

.

•yei
C9W

I

Pe
r c

en
t, 

of
to

 « 
"e

pl
uU

.
« ir

.-u
lA

tio
e

N
o

te
» i

* C
ie

cr
L.

rio
x

i*
 Ca

n
a

d
a

, 18
72

-1
90

2.
Ct

EC
tX

A
TI

O
N

 BE
FO

RE
 CO

N
FE

D
ER

A
TI

O
N

.
Pa

id
-c

f C
a

m
ta

l,
 190

1-
18

92
-1

87
2.

18
93

-4
.

$6
,3

35
,5

66

18
94

-5
. 

$5
.5

99
 37

5

E96‘l«'St
*9-5681

$5
,7

46
,9

93

18
97

-8
.

$6
.5

65
,2

0

18
98

-9
.

$5
,6

26
,8

67

18
99

-1
90

0.

$8
,2

68
,1

53

19
01

-2
.

$9
,3

68
,2

50
$8

,1
73

,4
71

18
96

-7
.

19
00

-1
.

18
71

-2
.

$1
,9

47
,3

71

18
72

-3
.

$1
,4

15
,4

83

18
73

-4
.

$3
,1

77
,2

81
$3

,4
47

,4
61

$1
,9

88
,8

28

18
84

-5
.

$4
,3

09
.6

33

18
89

 90
. 

$4
,3

53
,0

39
$4

,"1
8.

55
0

$4
.4

77
,3

68
$5

,8
56

,6
82

18
74

5.
18

75
 6.

18
90

-1
.

18
91

-2
.

18
92

-3
.

D
ec

re
a

se
 of

 Ci
rc

u
la

ti
o

n
 be

tw
ee

n
O

ct
o

be
r a

n
d

 th
e f

o
ll

d
w

is
u

Ja
n

u
a

ry
.

9,
10

3,
93

4

M
66

j 11,8
74

,2
85

 
12

,4
12

.6
02

 
12

,6
31

,7
34

 
12

,0
74

,6
98

8,
30

0,
83

1 

10
,4

64
,5

60
 

9,
75

3,
30

1

9,
02

4,
24

0

Tt
i- 

«e
ar

- l
ot

 O
ct

ob
er

, 1
3t

t!,
»t

. »
n 

ec
tim

ste
 w

hi
ch

 m
A

J b
e e

ic
co

le
d-

ooiistK
cio eqi 'diet •M

EM
O

A
O

S pm tw
 'JEE^

a
o

x "I -

«t
ig

ht
ly

 C
l. 

—
d»

l t
he

 ' «
..h

er
 B

go
r-.

8,
88

0,
04

5 
8,

82
7,

48
8 ; 

8,
85

8,
96

3

11
,1

24
47

4 
11

,0
31

,2
99

9,
94

0,
42

3 
10

,2
47

,6
91

 | 
9,

75
1,

45
8 ;

6981

8,
48

5,
97

5

8,
20

1,
17

1 
8,

33
4,

72
6

9.
07

0,
14

8 
9,

06
0,

73
7

8,
82

0,
58

5

8,
64

0.
51

6
9,

09
7,

11
6 | 1

0,
12

1,
22

1

10
,6

48
,2

33

8,
16

9,
28

9

8,
92

8.
73

6

8,
86

6,
95

8

10
,1

19
,0

69

11
,0

82
,4

05

14
,2

58
,6

55

9,
74

8,
82

0

11
,4

35
,2

41

8,
83

2,
11

7

10
,9

73
,1

20

13
,3

38
,5

98

9,
06

8,
34

9

11
,0

81
,2

49

8,
19

1,
36

3 

9,
98

0,
04

6 

12
,2

66
,0

71
 

8,
75

5,
46

6 

10
,6

47
 96

2
18

64
,

1,
28

6,
95

2

10
95

18
6

92
0,

05
7

68
0,

47
1

35
3,

99
2

2,
94

9.
26

6

9,
24

7,
83

8

10
.7

49
,5

59

11
,5

20
,3

95

95
13

6,
97

7
18

65

8,
30

4,
72

8 1 
8,

11
1,

12
7

10
,1

91
,9

43
 

8,
54

5,
41

0

'

2,
00

7,
94

2

89
0,

46
2

6,
08

9,
36

6

8,
53

6,
36

3

11
,3

75
,6

82

oo n

8,
40

4,
37

7

11
,0

35
,8

53

988 m
*6 

990*16101 
910'E£1

‘01 
1981

:

1 it

Be
fo

re
 Co

n
fe

d
er

a
ti

o
n

.

lit‘O
ZS*» 

8981 

900*901*6 
6981

99!‘119‘01 
0181

99>‘9H
‘ll 

11S1

18
,2

55
.4

12

11
51

42
,2

92

9,
37

9,
38

5

8,
69

8,
45

6

18
,4

48
,5

75
 j 17

,8
90

.3
41

 

11
,8

41
,8

83
 

12
,3

30
,2

14

9,
16

6,
60

4 
8,

21
4,

46
1

8,
31

5,
17

9 
7,

69
1.

62
6

17
,0

68
,3

93

12
,7

07
,7

18

7,
53

9,
65

3

7,
37

2,
66

1

7,
15

4,
30

4

7,
03

0,
80

0

16
,8

44
,8

62

14
,0

63
,4

75

7,
22

65
*6

5

7,
28

6,
58

8

17
,5

38
,1

52
 

18
,1

17
,5

00

14
,6

52
,6

68
 

15
,0

09
,6

90

7,
52

7,
68

1 

7,
43

8,
28

2

21
,2

10
,0

56

16
,5

08
,5

10

8,
23

2,
62

2

9,
45

4,
23

5

24
,2

09
,0

60
 

23
,1

97
,0

49

17
,9

60
,2

85
 

18
,0

57
,9

54

10
,4

73
,7

38
 

10
,8

80
,3

09

10
,5

89
,5

89
 ! 10,

08
0,

75
8

22
,9

19
,3

42

17
,8

29
,4

14

10
,6

87
,4

%

9,
52

3,
28

4

1,
01

25
)1

1

• 
97

,6
69

40
6,

57
1 

50
8,

83
1

7,
36

4,
19

8

7,
44

65
*0

0

3,
72

6,
00

5

34
49

,7
89

6*9952
.00 Et



November 7, t<y>2INSURANCE AND FINANCE CHRONICLE.

lacking and the columns have been cast up to show 
the total under each heading. In earlier years the 
bank statements issued by the Government were fre­
quently incomplete, and the various changes which 
have been made in the form of the statement, how- 

much they may be regarded as improvements,

, I Life Assurance Company ; J Medley, “Monetary 
Times"; John Maughan, general agent Hartford 
Fire Insurance Company ; W. K. Fudgcr, British 
America Assurance Company ; L. Goldman, secre­
tary North American Life Assurance Company ; C. 
\V. I Woodland, manager Employers' Liability 
Company ; F. J l.ightbourn, secretary Ontario 
Accident Insurance Company ; and Robert Moon, 
Dominion of Canada Guarantee and Accident Com- 

Mr J l> Allen also made some very inter-

I

ever
render it difficult in regard to some items to institute 
exact comparisons of one year with another.

In the matter of circulation the banks of the 
Maritime Provinces arc under different conditions to 
those whose head offices arc in this Province of 
Ontario The circulation of the eastern banks does 
not expand in the Fall as does that of the other 
banks ; for example, between July and September, 
the banks of Nova Scotia, New Brunswick, Prince 
Edward Island only increased their circulation by 
3,3 per cent., whereas the increase in those of Quebec 
and Ontario was close upon 20 per cent.

pany.
esting remarks, recommending the members of the 
Institute to take advantage of the system of educa­
tion as provid'd by the School of Correspondence. 
During the evening Messrs Summerville, Alexander, 
Wilson and Bowles contributed musical selections, 
which greatly added to the interest and pleasure of 
the dinner, which, if we may judge by the menu 
kindly sent us by Mr J K. Pickett of the Imperial 
Life, must have been highly enjoyable.

The large number of members of the Institute 
present, and the intimation by the president that the 
council had already made ai rangements for papers 
to be reail at each one of the five monthly meetings 
to be held throughout the session, as well as the 
announcement that it had been decided to offer two 
prizes to be competed for by members of the Insti­
tute, for the best essays on a lire insurance subject, 
and a life insurance subject, to be named later, augurs 
well for the success of the work of the Institute for

The pressure on the banks this year for notes since 
the demand set in for harvest money, has been un­
precedented, and the spectacle has been presented 
of the larger number of the banks having issued close 
up to their legal limit. Under such conditions the 
banks whose large capital gives them a wider 
margin for circulation than others, have their notes 
utilized by their neighbours who have run up to the 
fence, so that the returns of the note issues of the 
banks do not give a reliable exhibit of what notes 
each bank has issued in the course of its business, a 
portion thereof having been the notes of other banks.the session 1902 1903.

THE MOVEMENT OF CIRCULATION. 1803 TO 1002.
MONTREAL STREET RAILWAY COMPANY.

'1 he Report presented to the shareholders of the 
above Company at the annual meeting on $th inst. 
was highly satisfactory. The net earnings in past 
year were $911,032 as compared with $795.4*3 in 
previous year. The four quarterly dividends ab­
sorbed $600,000, the interest on bonds and loans 
$114.951, the percentage payable to the city 
$95,115, $100,000 was transferred to fire insurance 
fund, after which appropriations there was a" surplus” 
of $965.

The liabilities arc, capital stock $0,000,000 five 
per cent, bonds, clue March, 1908, $292,000 ; 4 per 
cents, due August, 1922, $681,333 ; 4 '/i per cents, 
due November, 1922, $1,500,000; mortgages $6,034 ; 
making a total of $8 479,367. In addition to these 
the Company has other liabilities amounting to 
$479,167. Its Contingent Account stands at $183.766; 
Fire Insurance Fund $204,221 ; Surplus $508,835 ; 
these items added to the stock, bonds, and sundry 
liabilities amount to $9,855,359. The assets are ; 
cost of road, equipment and real estate, $8,219,816, 
and Montreal Power and Island Railway Company's

The table which appeared in our last issue, having 
excited great interest, we have republished the sta­
tistics with additions. The tables were compiled 
especially for The Chronicle, partly from private 
records of great rarity and value, extending as far 
back as It63. The table in this issue presents a 
unique exhibit of the movement of circulation, or

In thecurrency in Canada for the past forty years.
33 years for each of which the monthly return of 
amount of circulation is given, the lowest point 
reached in January for six of the years; in February 
for one year, in April one year, in May for 15 of the 
years, in June one year, in July six years and in 
August three of the years. The average yearly 
excess of maximum over minimum is shown in the 

comprised in the table to have been about

was

y eats
$6,6c0,000. The range between highest and lowest 
has, however, considerably increased since 1895, 
since which year the average excess of highest over
lowest has been $ 11.896,000.

The rnonthy bank statement issued by the Govern- 
nient for many years |>ast has been invariably 
plete, the returns of none of the banks have been

com-
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disregarding the future ones. This policy 
rather that of the speculator than the investor.

Novf.mbkk 7, tool
holders, 
was l _

Stock. $ i,t 59.297. Which, with $476,246. sundry assets 
equal the gross liabilities.

The receipts in 1902
He said . . .

•■There had been for some time agitation m 
harbour facilities, and he was glad

$.’,046,208, which is 
than in 1901 ; the operating 

increase of 2.70 per cent,,

were
7.66 per cent more 
expenses, $1,135.*76. an 
The net earnings were $>l 1.032, or 14-54 m°re 

The net income per cent, of capital 
carried in 1902

Montreal as to 
to state that an arrangement had been made under 
which the Company would be afforded the opportun- 

themsclves at the harbour in 
have no tival whatever.

m as
in 1901.
11 68. The passengers 
49,947.467. being 3.205.807 more than last year. 
The Company is reaping excellent returns rom its 
endeavours to meet the convenience, comfort and 
safety of the public, a policy which always pays.

ity of establishing 
operation where they would 
The agreement entered into would be of the greates 
possible advantage to the city, and it would, he 
hoped, tend to add to the Company's popularity in
Canada."

were

aldermen agree upon the bricks but
DECIDE TO SHELVE THE BOOKS.GRAND TRUNK RAILWAY MEETING.

Council has wisely passed the Public 
for future discussion those

half-yearly general meeting of the above 
Railway Company was held in London on the 13th 
inst , when the president, Sir Charles Rivers W dson.

of which the following is a

The City
Library By-Law, leaving 
details of administration which threatened to make 
the project aboitivc. By this action the City is 
committed to the acceptance of Mr. Carnegie s dona- 

j the reasonable conditions laid down by 
Montreal is at last to have a public library of 

somewhere, and under some kind of 
This is a great step in advance.

The

presented a stitement

The gross receipts for half-year ended 30th June 
$11,886,000, being an increase of $447,000 

The working expenses, 
increase of

tion upon 
him.
some kind, 
management.
Few of our people realize the exceptionably back, 
ward position of Montreal in this particular. There 
arc not more than six or seven States in the Ameri­
can Union that have not had for the last twenty or 
thirty years ample provision in their legislation for 
the establishment of public libraries upon a muni- 
ci pal basis. In the year of grace. 1902, the alder- 

of Montreal arc wondering how it is possible to

last were
same period 1901.over

exclusive of taxes, were $7,950.0°°. an 
$298,760 over corresponding half-year 1901. 
were 320,014 more passengers carried, and 61,275 

of freight. The expenditure had been 
maintenance of way, equip- 

were built

There

more tons
increased $553-420 on 
ment and structures. A few years ago cars 
of only 10 tons capacity, now all arc of 30 tons, and 
locomotives have been increased in weight from 47 

A set off against increases was
in cost of conducting trans- 

During

a re- men
establish a public library without danger of under- 
mining the faith or contaminating the morals of 
people, wondering above all where the money is to 
come from to buy the books. Thirty years ago the 
Illinois Legislature, following a British precedent, 
passed a public library Act, which, in principle, has 

largely followed by the legislatures of other 
This authorizes towns or villages 

of two mills on the dollar, or

to 91 tons, 
duction of $258,100
portation notwithstanding increase in traffic, 
the half-year although there was an increase o
10,500,000 tons moved 1

reduced by 728,213 miles, which meant that the 
train load was greater by about 

cent, was owing 
train and to the

our

mile, the freight mileage

was
average freight per 
17 per cent, of which about 3 per 
to the additional number of cars per
increased average in number of tons carried per car. to levy a library tax 
resulted from larger cars and more powerful kss ; cities of less than .00,000 inhabitants one 

nil and slid the president, “ showed that the mill, and cities of over 100,000 inhabitants one-fifth 

e* ™ of the Company must have paid great atten- „f a mill. The management of each library is en- 
°. “ ,h ] j o( t)ie cars ” As a result of the re- trusted entirely to a board nominated by the mayor

G„nd Trunk „„,n„d b, ,h, council. A, Tcuon.o and
- nv disappeared as a guarantee Iron. Hamilton arc public libraries provided and mam.
STg T R accounts, which used to weigh on them tained out of local taxes, the former being excep- 
the U. 1. tv tionaliy well furnished, most admirably managed and

exceedingly popular.
the Montreal City Council to make pro­

vision for a liberal and enlightened administration 
of the library, the foundation would frequently be 
enriched by donations and bequests both of money 

shared | end books. If the aldermen consult their own peace

been 
Western States.

organization

so heavily.
On July 1 $2,610,000 of N01 them Railway 5 per 

bonds fell due and as most of these Were
cent, mortgage 
had been replaced by bonds at 4 per cent, a saving 
had been effected of $30.000 a >ear. The president

directors must lookdeprecated the idea that 
almost exclusively to the interests of present
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A Pacific cable was suggested in 1894 at the 
Intercolonial Conference held at Ottawa. In a few 
years arrangements were made for raising the 
requisite capital, apportioning the share o( the 
Mother Country, Canada and the Australian colo­
nies, and deciding upon its management and control. 
Within three years this splendid scheme 
initiated and completed.

of mind and the success of the library, they will 
divest themselves as far as possible of responsibility 
for the management, as is done in most places. 
The " London Times" in a recent article on Muni­
cipal Socialism says : " While an ordinary employee 
would think it quite enough to master the details 
and superintend the management of a tramway 
system, a gas works, or an electric lighting system, 
the town or county councilman of to-day is supposed 
to be capable of controlling any number of such 
concerns and to look after a score or a hundred of 
other public interests besides.” As the management 
of a library really calls for exceptional qualifications 
it would be well for the council to seek expert 
advice at an early stage of the proceedings. The 
control from the beginning should be entrusted to a 
board of library commissioners, upon which the City 
Council would be represented, as it is upon the 
Schcol Hoards.

was

The City Council has decided to accept Mr. 
Carnegie’s munificent and most unselfish offer of 
$ 150,000 for the erection of a public library building 
in this city. The gift is contingent upon the city 
granting the comparatively small sum of $15,000 
yearly for the maintenance of the library. Much 
smaller cities spend a far larger amount annually on 
their civic library. The question now is, where 
will the building be placed f A site now owned 
by the city will be selected, whr’’ narrows the 
choice. In all fairness the library ought to be placed 
in a central position, easily accessible to all citizens. 
If the aldermen wish to learn how such an institu-

PROMINENT TOPICS.

The 31st October, 1902, will be ever a marked day 
in the annals of the Empire, indeed of the world, for 
on that day a cable message was sent which encircled 
the globlc. The l’acific cable is now in operation. 
One of the first messages that passed through its entire 
length was sent by Mr. Scddou, Premier of New 
Zealand, to Sir Sandford Fleming, K.C.M G., 
whose fertile brain gave birth to the idea of a cable 
between Canada and Australia to be wholly under 
imperial control. The cable just completed touches 
no foreign territory. As there is direct telegra­
phic connection between it and the Atlantic cable, 
a message from Australia to England goes through, 
practically, without a break, the land line being a 
link in the electric chain that binds Great Hritain, 
Canada and Australasia.

tion should be furnished with books, and managed 
to reach the highest practical efficiency, theyso as

should study the history, constitution and manage­
ment of the Toronto Free Library. They could ac­
quire valuable pointers from libraries in American
cities.

The elections carried on in 42 American States 
have resulted in a Republican victory, so the control 
of Congress will not be changed.

A case of considerable interest to the agents of in
sutancc companies, more especially those who have 
the highly laudable ambition to share in public 
duties, was decided recently in the Superior Court 
of this Province- In the suit, “John Finder vs. 
F". W. Evans," the question to be decided was 
whether the fact that a municipal corporation insures 
property belonging to it, with an insurance company 
whereof one of the councillors is agent, paid by com­
missions on the premiums on risks taken, dis­
qualifies such councillor from continuing to hold 
office as such. It is contended that it does because 
under such circumstances the councillor “ has an in­
terest in a contract with the corporation," within the 
meaning of Article 421$, R. S. Q. Mr. Evans, 
who conducts a large insurance business in this cityt 

member of the Council of the town of Wcst-

Neither the magnificence nor significance of the 
Pacific cable are fully realized in this age of wonders. 
When the first message was sent to Ivngland through 
the Atlantic cable, over forty years ago, the event 
was announced from thousands of pulpits in the old 
land, so great was the sensation it created. East 
week, when a greater triumph was consummated, it 
excited only momentary interest and was announced 
as though it were an ordinary, every day event. 
Yet, if thoughtfully considered, the linking of 
Great Hritain with her Australasian colonies by 
electric wires which enable the old land and the 
antipodes to exchange communications in a few 
hours, must be regarded as an historic event of in­
comparably greater interest than many which the 
muse of history describes in most eloquent language.

is a
mount, so that, if the Court had decided in favour 
of the above contention, he would have been de­
prived of his scat. Judge Doherty, however, said : 

“This contention is, in my opinion, unfounded.

I
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fullhfully illMliavgv «hr «lullvm; «v 
IllH light* Mll«l. . . . mill .Ivh rmliuiiloii 1»lhc contractor insurance is between the insurance wllll ls wiuing !«»•«!«» mon*, 

company and the corporation. In that contract the -pimrimiHh;».^ ....
agent has no interest, direct or indirect. 'M" „„.ini»“ni aw vug,,g........  ....... ." ’’ f,1,

••It is nothing to him whether it prove advan- 
tageou. or disadvantageous to either party to it He Jm'im-mu^1 "JZtu'y ' a,,it ability v
has no interest in and no responsibility for the <*|||Hli||| |M. ,,M„ t<-.i wti.-ii »«,• i-an-v» ,
fulfilment of the obligations of cither party to It. ; ,1,1.1.» -f.mUmim', wl.M. at Ivimi.
If he was interested to get in the prem urn in order ' ”Z^ntwi\ in'Zir 'annwIh.....  1 u.lnk 1 ■"» -Hy
to ect his commission out of it, it was only as any 11 1 lV|„g. nmt. Jiihi in t*r<uM*i*tl«*ii to H“‘ lni«‘lllu«'iu «V* 
collector might be. He undoubtedly had an interest Vl|l,«ml i»io*i»«*riiy «>r « "J1”1 Vt„ï»i;’ 11 *
that the corporation should contract with the com- I";,":»..... -
pany he represented. That interest would, under II1V|I|M „r Hint ...... im wn-, . nml my .< gm h ■
Article 4301, have disqualified him to take part in .......... „„vw*ry ii.IJmirt» amt. wir.gminb. „>

discussion in the council as to the placing of the 
llut with the formation ol the contract

uvftinllnu to 
,i,i,| urtlvhiH.v. lowni.l» ml

«•ulriiiiviil*as ,.nv ,,r lliv miiiwary ii.ijui».. '""• '■••;■-......
ami nr liuslimsH. wlili'li nnisl la- |iimihint.

\,,w II I» Hi,' duty nf it»—1' "lln l•"•r',KH V , ,,“III,' II.."in I I.rnl,', U„II agulnsi II..' ,1,'sii m il -n „r iiilnal.

liv „r l.'iiriilug all limy ran. iwi.l I'm I
kii-wh.lg.' „f Hi"' «will Imluslil.'s ul Um «•"LI 1IH r,,ll> 
itk imsHll.lv; thill lliyy know 
,1 Nlll III. lln*
|. It H thill
k |. Infovnivtl. nihl

any
insurance.
that interest ceased."

The action against Mr. F. VV. Evans was dis- 
missed with costs. It would have been most un 
fortunate had the judgment been otherwise, for it is
not in the public interest to so restrict the field ----- a '"„mï .iu,w,.ri,-« wlit. i, haw a .....
which municipal councillors may be chosen as to. ^ .... . « w.«l. ««.« ,,'Z
practically, deprive the managers and agents of fire ti.Wyii«JJ- "xIM'v,“".,|'|fl,1. ..prlimi.Vm makr ..|, Um ini.l.-. 

insurance companies of the opportunity of fiUtng Z&'Z
honourable positions in the public service, for which »<£ | .......... .. hr mai.lv umtw

so many o, them are eminently qualified.

The Free Library, Toronto, was wholly provided ............ .............

and is being most liberally maintained out ol local |1|l|V ,i u,ai ilmw I» in»w ........ .......... nu n
In connection with it there is the best fur- | ln Mr

, rr.sa, a distance from the central building. The Toronto „m, ^
Library has a splendid collection of reference books, ■ ^ winning 1....... impr-wiii.'iit «h.ii
with complete sets of public documents and records ^ W’V”iim.-r
of societies all arranged in a large room which is „ „ „„„t ......lin.l.l.',.,» » r "
largely frequented by professional men. students and 

It comprises a unique set of hooks of ex-
value presented by the late Mr. Hallain. 1 ie |'|]"r.)iv(,|'v nml vwry viilmil.li' Inv. nili.n i» rfw't

library i, be.ng constantly enriched with new works, *" IÏÏm'S-mÎmi.
and there has never been any dissatisfaction tx- »H. ||H ,„ r.,.i. .iimliiWiing linsnnW. I
nressed with the management, which is in the hands r - ,vlllll i. m.mu ........... 'i.>i iin
‘J a Board representing the ratep.yers, Mr. Bain ^ i^.^^tm ^
being the chief and highly esteemed 1,bra,un. | Umy

in mm. I» !»<• muimwiIwI by «'lwtrlvlty.
humniiivv liiHllliilvi* Itnvv In-, it «wIiiIiIIhImnI lo 

f,„.,l .>|,|«,minlil.'- ,'f wwawli: -f IlHt.'iiliig m '
;.x.,!.,|.|! I III,'ll. m-n miiI.J'"',h U- hiiv I..'"1 « II ,
|,„tg nIii.Iv: mill r»v  ....... ‘H"1  ...... ' ' ,lV..
...1,1,.I. 11ivr.1tn.'i- Ink',.mv i.ur vumm,in |im|,,il>. II"
I,Ml, I. 1 vu,1 mill i„ 1»' nul. iH'furv 1I1I* limilmiv. nln'mly 

Un nIi,,rl lilsi.irv, I„ nuv untiling "f ll""..' niiIiiiiIH.'.I u> Ll.lv,■ |„N,I„,.,- Nhmv Imw vil—, IN rhv llvl.l »f Inv. s. Ign
„i„| III,' rl, limit', «ml ............ . llw leforiusll.ni Unit

Iiiin In',*11 llvvlimllllll.il mill NUggvNl.'l.
I know II,al wv 11 rv n,.l wInv w" "UUlH ' " ;
,||„, mivmi.l m iiNvfiilm NN In mil „wr r,.Ini.l, nml II ,
,NW.ll.lv In'IIvIHh 111.I fully wallx.il'. Hull ll.v wimivk imi.l. 
!„ I.v llm .llrvvl.ir "f a liiiillng ■-1111.1111» I' .Uil" ' ll>; 
t.. Un» 1‘fTvvt 1 Inti M«Hir work wan too lltiitrvih-al . ly iru . 
1,111 «v Imw imi.lv 11 iN'gliiiiliig. ami no mniii iN'glnnlng. 
Ill lliv rtglil Illwvll1.11; 11 r,nimliill.nl Im" Ihvii laht, bnwil
,-mnigh liilvrvNtlng ...... . mil IriM- vimngli. •" l|"l*

„|„i fviirl.'N.lv hull,I XVV haw  ....... . vnl.i
Ll.lv llühlvnl» ..r til.' I «mill,■»»; Imw rvvvlv.il vxi.lamit -iin 
„r .ivn. ult |,r„|m«HI„na: liavv gleamil .lata »f lm|i.n mi."'

Ix-ttir un|uului««l with otbere

init. lt rvgaiilliig th«‘ |»r«»lm t* 
h.;;i. „i"m,u.«r,,.u,w. um 

m„l tlm fiivlllth'N ..f wawlm.i.lng. Umi Hi. > 
iimlvr.iiiml «.nnvtliliig -I 1 "‘llr "!,form

taxes.
nished public reading-room in Canada, and there arc 
branches established ol the library and reading-room

others.
tremr

THE PRESIDENT • ADDRESS.
I.KUVK.KII. Til

INNVIt.XX.'K IXNTITVTK, MOXTKK.Xl.,
OCT. an. V.ma

My Mii. It. 11*1- HimwM.

I/, illol Ihr limillllllif hiltillltr.
Ti,v*iwlLLrlmiUy I» 11IT.1r.hNl mv nml l ii|,|.r.ilnt.- H 

W, v highly*1 I- vx|k*«xn* ll.v     I f.1'1 "I""- imi Ulig

satirist zxiïiï'xzt » 
5&ns». 'Z&s srtii.ii.iv UiNUrani'V. varrl.il -H In t’ami.la I kn»» UniS’S.'tZi'i: rrs.-^rsss-'Ti-s,Bsrs'am-asu, ta : sa es

THE

nml bave Iminn-
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■II,,. spirit of worthy ambition Is expreMcd lu homely

language in .......... .l4t. nl, h«. which ring. troe:-
.. |f 1 were a Colli,1er, no Cobbler lawlde 

Khould eloul an old shot* like me;
- I .el who Ik* the second;

The tiiMt I'm determined to lie. _ , _
Let ........ ... by ,|tiolli,g. as the key

“WhatKoever thy hand tlmh*tli to do, do It with all t . 
might."

therein IH'lietitling not only our own member», hut also 
mai,, of our eo worker» iien»* the si'-V*

I 1 elleve our Institute » III grow more vraelleal. and 
prove of grenier I„ lient lu the prolcsstoi, ot liiHUrauee a» 
time |ia»»ea. b,eail»e the Inteiillou lia» been from the 
Ur«i to make our minting» |iraeileal and ln*l|iful. I »ee 
every ludleaihm toward» lm|iroveiii,ut. What we nijuiie 
I» earliest effort and wholesome erttlelsiu on the part ol 
tliose having high Ideal»; with Ilieue the reunite eliould 
I»* all that could reasonably !»■ deslnd.

The view » ex|,re»iw*d by Mr. C, It <1. .lohnsoti, rcllr-
lug ion.....rary oeen-tary, In Ids report, are timely ami
print leal. They have Insti enrefitll) coiielderisl by the 
Governing Connell, ami I am pleased to In* able to nu 
nonius* that way» and mean» have Ins'll provided to give 
effect to nome of them.

piret, ami of great lni|Hirtanee, we are to have COUVell 
I,*nily ■lluulnd riKiin», up town, oullubly furnished, ami 
a, eistnlble to member» the year round a place which may 
In* n*ganled a» I In* home of the Imdllute. In the s.ssm.1 
phue. arrangement» are under way for the formation of 
clam*, with Instruction to l»'gln In SovcuiImt. Three 

(Unit, commercial principle».

PERSONALS.

of the Liverpool & !<on- 
the Vmhrla. onMa. T. J Al.wiv. sub-manager 

don * Globe, of Liverpool. Eng., sailed on 
the 1st Instant, for Montreal. i

Mi»» Roi.i.am,. Lyman ano B, rnftt, conmqtient on 
the recent changes In connection with the Ocean Accident 
Corporation, have taken commodious offices n the M - 
chaules Institute building. Montreal. They wll have ex­
clusive control of the business of the Corporation In the 
Province of Quebec. In addition to doing general Insur- 

|n all Its branches.

f

subjects an* pn>|to««l: ................
Involving mathematics, (Ivvni. lire |adlcy writing. (Hiris l. 
Kngllsb ,siiii|»"*lll»n and business i»>rrv»|»nnlen<i*. Tim 
InstrmiIon w III !»• made a» praellcul ns |»i»sllile, each
da»» meeting mi....... . fortnight. Il I» the Intention, Im
«nul»  ............mi* of the aewlon, that paper» will lie set
ami eiiiii|H*1lllvi* examinations held. Prizes are lo be 
awarded the »uee,*sful eiindldai**» In einii of I lie separate 
subjects, and a certllleale of prnlhiem-y grained by the
Institute In those ranking »|»s Inlly high In  ...... more
of the subjects, that I» ol.lamlng a certain |»*r ventage of 
the total marks obtainable.

a nee
Ma Thy Dav-if.s. who Is one of the oldest members of the 

Montreal Stock Exchange, has retired from business The 
seat he owned Is to he offered for sale to-day. and will be 
adjudged to the highest bidder, but a r,serve price of $40.- 
000 Is set upon It.Mr. Try Davies has Issued a formal no­
ne, of his retirement to his clients. He will spend some 
lime In Imvelllng. visiting scenes of the deepest Interest, 
more especially to those who. like Mr Try av ew. 
literary tastes, and that knowledge of history and lltera- 
lure which adda a fascinating charm to places associated 
with celebrities In the higher walks of life. HeJ* w “ ln 
throwing Off the harness of business while In the full en­
joyment of health and strength. That these blessing, will 
Ik* Ida for long years to come Is the sincere wish of hi 
• confreres" In the Stock Exchange, of his clients, and of 
a large circle of private friends. Mr. Robert Lindsay, who 
has been so long ass a-la.ed with Mr Try Havles will 
,.arry on the business In his own name. We Join with Mr. 
Lindsay's numerous friends In wishing him a continuance 
of the success that has marked his poet operations.

-

VALl E Ol l l I I» II M Y.

I with to uni It v a fvw ivmnrkH. HUggvMtiNl by » nviv
lit tliv MiH-v. il of Lord ItoM. iH-rry. ilellvetv.l bint l»v 

wiuU-r In I'livHlvrltvId. Kngluihl. llr nabl: My walvli- 
«ord. If I wvrv III «attire at thin inoiiivtit. would In- mini- 
h,,.,I up in uiM- won I Uiv word "vttblvnvy." Till* Im *u 
n|.i word. It would iM-ur rv|H‘allng In tin* vur* of tlnwv 
who « omiNiMV Uiv ninkn of liisiminvv worker*. of what 
ever at at Ion. until good IhhhI were given to llx full mean 
lug Mid lui|Hirt. It I* a word Hint *trik4** down to tin* 
wry rtHilH of grralitvMM. It Uloug* to tin- vorv of prr 
xoniil vliaraeter. and the quality which It tWnvrllirë 1m 
prvMvut luit It In pnvvpiM and in tnvu.

tbv rulv. where men have a.lilewd liiMtlng
There are few ex-

vvptlotiM to
■uevtwa, In auv vailing In life, win» haw not I.... it ettlhii-
eiMRtb and t’ttb lent. They Iwiw mtoluirly underUkvit 
InlNUtr. and endeavoured to do whatever tM*ka voufronted 
them In the l***t iaw*llde manner,"

It |m müid of Andrew farneglv. when lie was a lad, 
and serving mm a mwwnger. that lie Mtnied:

•• 11|m only dread wa* that he should mum* day be «Vm 
•* iiiImmiiI, Ihh humv lie did not know the rlty; for It 1* 
•• ne,*«>mMary that a inr**riigcr l*oy mIhuiIiI know all tin; 
•* tlruiM mid iiddrvMMeM of men who are In the habit of re 
•• reiving telegrams. Hut be wum a Mtranger In VlliMhurg; 
•• However, lie made ii|i IiIm mind that he would learn 
•• to retient Miieevaalvely each IiumIiii*** house In the prill- 
•• elpal mIreel, and lie wjin m.mii able to mIiiii IiIm eyes and 
h in gln ut one side of W.mnI Street and rail every linn 
H Mile. ’«*smI vely lo the top. then pa mm to the other side Mild 
•• every Ur in to the Imttoiu. lief, ire long III* was able 

with the htlMlliew* Mlreetn generally, and hi* 
Nml we say that Ida Ideal

$ott« and gttme.
At Home and Abroad.

Tnr VouunuiAi. Union Assvranpe 
7th Inst, an Interim

Tiik Diiifitors of 
Company have decided to pay on 
dividend of 16a per share, on account of the years 1904-3.

•• to do this
" mind was ll„*u at rest." 
was efficiency.

I do not know that Flier...... mid Im* anything more fas­
cinating II,,,,, an endeavour to Ih»i,i„,* well <»|„lpi»'d for 
the discharge of duty; and In the Held of underwriting, 
I,avltig In dn will, the proleelliu, of in-ell initiated proper 
ty. id wealth, what an Iminenai* range of subjects are 
involved In It» so,ire,* and Its distribution.

To .................. tttlieiit It 1» necessary lo earnestly apply
ouisM'lf to lalKittr. honiwtly and »y»lei„atleall,v If »o. tin* 
reward- will follow for It lias la-on well «aid that "No 

.at, toll without «onto shred of heroism Investing 
him. and Inc.*r|»KT,llng lt«elf In 1,1» ma„b,»«l." I presume 

animated with a desire to better their 
1 know that sot,to young men are always un­

it,,. |o ikout for Is-iler stimulons The only

Hovse.—Total for week ending 
1902:—Clearing», $1.630,666.26; balances. $442.- 

Clearlngs. $1,641,722.-

Ottawta Ci.f.arino

30th Get.,
663; corresponding week last year:
16. balances. $3X6.106.

Nfw Koiiw of Ghavk-Yard Insvranpe.—A new brand of 
is suggest cl In Indiana, where agrave-yard Insurance 

surety company Is proposed to be organized to Indemnify 
relatives for the loss of their dead. Incident to the desecra­
tion of graves.

Doctors, Bfw.vrf—Two clever bunco men who claimed 
to he the managers of a Canadian life company, recently 
visited a physician at Albany and offered him the position 
of medical examiner on condition that he would lake out a 
policy In the company and pity $1« premium In cash. The 
v 8. "Review" says "He bit," We ahould say "be was

I j.l ililijkJ

then* sre many
|M*l»ltll»llM.
r:i-\ :Ulil Ml . .
way une niigliY «4$ v\|h-4 « t«$ lwtter bin altiintlou l** tlinnign
mnkliig lb.* I» «I of .......... Ile lie I» In. Hard work I» the
out,. Ih.yul Ko, I to fdtteleney, a ml efficiency I» necessary 
to suces» but. lu working hard, work well: work accur­
ately and with a tmrpose In view ; au Ideal; believing in 
the ability to excel bitten."
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Comspottàenct.has 25 poltclee ill f,ir,'‘‘
Tut: Mvtval Lire or New Y«>»«

been running over 50 yearn. ,i|ir< •«*! bythat have responsible tor views
correspondents.

We do not hold ourselves
has decided

r:

ssatr.sïÆSSÆi
that a

TORONTO LETTER.

A t'i:^.fVrn^eTh»o<'u^,N..-Tlgs UheHOne 

that Is yet a UaUi.

MKssns. 8,MV».»
Which occurred on the dm uiv, «■»

Another?—A Lossare Interested:—
Guardian........................................
Commercial Union......................
Queen........................................... "
Uverpool & London & Olobe

« 4.376
4.375
4.375
4.375

Editor_The expression "cream of the buslne
Dear Bdit< r. tniurance parlance.

Is a not infrequent one u b r|„ks as posse»»
generally understood to mean » as make
favourable character,.Ucs, -h Inherent^ ^........
them a prominent class'' 1 their books
consequence, wise manag the lion's share of
If possible, each one In his tax urgcd to
this class, and the Inspectors »m ( , lh,qr local

=.......
takings of such rl"k" " ln . „n „„e, for they
companies to satisfy, his a business,
each wan, a„ to one party.

remarked that ,rurny.r«,n#

these

It I»

$17.500

laws nearly total.

Titt'Ast HV hasTiik. United Status
the free entry of foreign pur- 

the United
Tin SgcaitARY ok

ruling In regartl to ...
nicies brought hy returned residents o

which It Is held that such articles If valued 
les» I,ml Intended for use hy the person Importing 

them and are not In the nature of merchandise and In

f authorities ought to adopt the same

made a 
chased a 
States, in
$100 or

and he desires 
Just here it may be

..........
| Oil,., IO.r ;1„, Hn|1 cunlrm., wh.n

of contlagaratlon and un- 
haxards, or even

limitations

:
presents 
duty. Our customs preferred lines.
policy.

Souk Time Ado Tiik. "Daily News" ok Sr. Paul. M«n*.. 
offered an accident insurance poUcjr l“ '°L’C

EBEBEEErr
poiuieB, »» .... oy Mews" Company claims to
tract was Mri. The Ca,u.]ty Com
have a contrm ^ ^ ^ ^ ^ ,ubwr„wre. but in an

widow of the deceased to recover on 
denies liability. The

to win.
is considered to he dwelling 
situated remote from the danger 
affected hy the proximity of manufacturing 

of mercantile blocks. of late years sadly 
exception to the afore- 

called. the

those
Farm risks, once all the rage, have

and are now anfallen from ««« buildings, so
“W d f wh ch l. considered specially good, coma
-rel haZard and also as « class or division building» of 

desirable than other contents.
considered

pany of St. 
action brought by the

the Casualty Companythe policy, 
“Spectator." next In favour

an exception to the rule , ' liut they do burn
hazard Is .11 right with t.^ ^ mu, ,llvH„

reason or

Savinos Banks is United Kis.mou.-The fol- 
the "Policyholder." shows the popu- 

and the amounts due to 
1901, In the various divisions

Trustee
lowing tah.e given by

the number of hanks, 
November 20,

Of course,

the morallatlon.

....—explanation given » >» ov,r.anilous to secure such

have to submit In many Ka-alltle» to the 
ha office of the Insurance

which arc placed not 
of the very

depositors on
Of the United Kingdom:— .......................

Population, No. of Amounts due
19t)| Banks. Depositors. Accounts.

140 ,. E31.333.929 .. 1,004.830
094.903 .....................

10,924.024 .. 605,179
2.383.777 ..
029,091 ..

No. of

cognize
lines.England...........3o.805.400 .

.. 1,720.009 ..
.. 4.472.000 ..
.. 4.458,540 .. 13 

93.273 .. 2

11 .. 
68 ..

properties are 
the poor agents
taking off by the U>an Company 

-, ,.n ,,x»nv nice dwelling risks
Infrequently direct with J "Z Izmn Com-

companies they arc ora ^ rl.celve the con-
The Loan office may ^ ^ ^ <(.nprl| belief that It

consider this prac-

Wales.. .. 
Scotland.. 
Ireland. .. 
British ls es....

61.191
20,202 i

£51.900,384 .. 1,847,202.. 41,547,894 .. 230 .Total ..
sounds pany.

mission In these cases,

..... *.............,::rrrr,:
of wildcat insurance

actual condition. The 
notorious New York wlld-

Bihds as operators 
odd. hut It represents an

Jail
very
“Spectator"' Informs us 
cat operator who wa*

the fire Insurance business
-i-" atorr-."whVhin:r,omforh,;

Accordingly he has had an In-orporaU

'"Z that ere wltThaveP been a partner In the en- 
derstood «ha, (?) par,-e,-elect «. led

ready to be launched.

that: "A
recently released from prison has

Is too profitable I agers,
and of lung standing

tire, together
a custom

too.decided that
—. do they forget

formation of Boards
harmony of Intercourse as harmony m„bt wel, form a

of our Institut™ to lake hold of; 
and cons of the matter well 

of the avowed objecta

ulsiut them, nor 
“Does the

and Tariff Associations 
wvll as of prac-

(for him)

really tend to a
amongst the memberslice

subject of debate for one 
1 would like to hear the pros 
debated It la, of course, Lalways oneterprtse, but, 

on to Jail Just as the scheme was

u. •<
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AsHortotlon to try to make It a rata-makln* organisation. 
Tha futility of this attempt waa fully demonatratwl at thv 
recent inaetltig at latulsvllle. So far, the Asaotiatlon has 

been able to Influence the companies In any Important 
matters whatsoever. The agents will, therefore, be obliged 
to coniine their energies to making their organization use­
ful to themselves In social matters, and In such work as in- 
du> neing legislation by organized methods. As a dictator 
of company policy the Associât Ion has been and will con-

of inch Associations to »«nrf harmonious action of mem­
ber* In all Insurance matter*, but In the harmony visible 
outnble the Hole* ami Regulation* (’•Hie*’

Then, there In another phase of thv name quentlon: In a 
larger measure of thin desirable harmony obtainable f. uni 
existing In the open, where the non-boarders, or non-tarlfl 
companlen roam at will, untrammelled and unrestrain­
ed by the barbed wire rentralnta and entanglements of 
Kiilen and Regulations of mutual agn envnta? We are told 
that It la even no That it In a great natlsfactlon and bene- 
Itt to have a freedom of action. Well Is It *0? There may 
perhaps lie only the natural harmony that really prevails 
In the wild wood, where the creatures devour one another 
an necessity arlnvn and opportunity nerves. It in whispered 
that this In Just the kind of harmony that prevails among 
th» aforesaid In these regions Just now The restraints of 
civilization and the requirements lm|K>aed by nodal cus­
toms and rules l»elng lifted, each one In free to follow Ills 
own way and reach, or strive to reach success.

We are all rejoiced to know the coal strike is ended, and 
that we shall secure coal even though we do pay more for It 
than in former year* Our civic venture as coal dealers 
stands to net tin a Ions, that I* directly, hut Indirectly, as 

.keeping the prices put up by the regular coal merchants at 
a reasonable figure, < wing to the eompHltton. the citizens 
an a whole have no reason to complain, for they are really 
gainers

n<>t

tlnue to he a fat.tire.
The recently proposed financial deal, by which It la in­

tended to consolidate the int rests of the Prudential luaur- 
Company. of Newark, with the Fidelity Trust rom­ance

Company, of the name city. la. not looked upon with un- 
mtxed approval either by financiers In this city or by the 
minority Interests of the Prudential and Its officers 
proposition gives to the Fidelity Company a complete and 
permanent control of the stock of the Prudential, and thta 
Company In turn becomes practically the owner of the stock 
of the Fidelity Trust Company Here is a wheel within a 
wheel, which la not wholly satisfying to the ordinary flnun-

The

cle*. While It is admitted that the motives of the promoters 
of the scheme may tie praiseworthy and blameless. It Is 
thought that It will give too much power to those who might 
he disposed to handle the resources of either company for 
unworthy purpost a. A det-rmlned opposition ha» spru g up 
to the deal, and an Injunction has been secured, argument 
upon which will be heard on Monday. November lu.

The Insurance Society, of New York, appears to be doing 
good work, not only from a social point of view, but also In 
Its efforts to spread sound and valuable Insurance Informa­
tion among Its members. A course of lectures has been 
arranged for. to last for 10 weeks, the same to be delivered 
by experts in different branches of fire Insurance. The 
membership has Increased and now numbers some of the 
best known fire Insurance men in the city.

The election of Mr. Philip H. Farley, of the Mutual Fire, 
um président of the National Association of Fire Under­
write!*. appears to meet with general approval. Mr Farley 
Is strong socially, has organizing ability and also bus time 
and means at his command, which will enable him to tour

I
Yours.

ARIEL.
Tomonto 4th Nov.. 11402.

NEW YORK INSURANCE LETTER.

New York. Nov. il. 1002.

Fire Insurance men are deeply Interested In the effort 
which is being made by Fire Commissioner Sturgis, of 
tills city, to oust from Ills |M»dtinii Chief Croker. of the 
fire department. The commissioner claims to have good 
and sufficient reasons for bis determined 11 ml persistent 
onslaught upon Croker, but these are not sufficiently evi­
dent to the public to make the movement against the 
Chief a popular one. So far as the record of the city Is 
cutnvrmd and as regards the handling of any liii|M>rtnut 
lire*, the conduct of the Chief Croker has apparently teen all 
that could he desired. If It should transpire that Com 
mission* r Sturgis lias only |sditlcal motives as a ground 
for his action, the Indignation against Llm will he extreme, 
and some radical st**ps will he taken to remove the depart- 
1 lent and It* official* so far as possible out of the Influence 
of politic* This element Is what ha* cursed and Injured 
the New York Fire Depart no lit for many year*, but In spite 
of It. Its efficiency has been kept up to a high grade This 
is ont b alien of the public *« rvlre In which the city cannot 
afford to hav politics mingled to Its la*tlug detriment 

The fire Imuratioe companies are rejoicing over the eom- 
ph. atlvely light lows which ha* been experienced during the 
pc.*t two r.’onths, end should anything like thta record con­
tinue to the end of the year, they will have been able to lay 
aelde a considerable sum to add to their eurplusees While
there have been some depreciations In the value* of secur­
ities these depreciation* have so far not been serious 
enough to make heavy Inroads upon the finances of the 
companies, a* they will lie able lo show in their statements. 
It Is now hoped and expected that good showing* may be 
made In the statements of January 1. 1903 

It is now pretty well realized that the National Associa­
tion of Ijocal Fire Insutance Agents cannot l»e successful as 
a factor In greatly Influencing the companies in important 
matters of financial or field policy. There has been a strong 
determination of the part of some of the most active In the

the country In the Interest of the National Association.
An effort will be made to regulate and control the indis­

criminate u*e of inflammable material for sale and display 
purpose* in the large department stores of this city and 
Hrooklyn during the period front now until January 1.

Third Vice-President Wilson, of the Equitable Life, who 
Is now sp« ndlng most of his time looking after the Society's 
Interests In Europe, has recently made a tour of the agencies 
In Scotland. President Washburn, of the Home Insurance 
Company, recently celebrated his savent y-fourth birthday, 
the occasion being suitably remembered and punctuated by 
the employees and officials of the office. The Home has 
been favoured with a series of especially able executive of­
ficer*. nearly all of whom have lived to an advanced age

Qt’KRttfT.

NEW YORK STOCK LETTER.

Office of Cummings & Co . 20 Broad St.. New York City.

New York. Nov 5. 1902.

One of the matter* which has received marked and 
wlde-epread attention during the past week has l»een the 
address of Mr. Frank A Vanderllp. now vice-president of 
the City Bank, and formerly assistant secretary of the 
meeting of the Chamber of Commerce of Wilmington, 
Treasury, during Mr McKinley's first administration, at a 
North Carolina. Mr. Vanderllp says, that the present is 
not a time favourable for the expansion of Bank credits, 
basing his statement upon the facia that the Bank Keaenrea
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I» nn>>1<* that the old officer* of the Chl- 
llltiiol» Company have resigned. and that

have not Increased in the same ratio that the deposits 
have; that our exports have fallen off. title largely to the 
advance in prices which has taken place within the past 
two years, while our Imports have largely Increased ; anti 
that vast amounts of circulating capital have heen con­
vened Into fixed capital, so that such capital cannot he 
fully returned in circulating medium from the result of 
increased earnings, and that the balance of trade which a 
short time ago was largely in our favour Is now against 
us to the extent of 1200,000,000 to $3110.01)0.01)11 Now, while 
the Bank reserves have not Increased as they should have 
done, and while the cost of many articles now Is so high, 
as to debar them from foreign markets, and our Imports 
have largely increased It seems to us that Ills last state- 

regarding the locking up of circulating capital Is by

The statement
cago H Hast evil 
their places have bien taken by officers of the St I suits & 
San Francisco Company, which latter Company has re­
cently acquired the former, at what Is generally considered 
a very large price. Whether the San Francisco people will 
he able to make the property return enough to warrant 
the price paid Is one of the things that will have to tie left
for future developments

The statement Is made that the old officers of the t hl- 
naturally shows large decreases, hut it must lie remember­
ed that these earning» are compared with a period which 

Further, the Heading pro-showed ithvnnmlnul advancib,
,„.rttwt have been Improved to such an

running again they can produce much more 
did before, and It should not take 

recover whatever losses may

extent that now

that they aremint
far thv moHt Important, and In thin. Mr Y'anderllp'n own 
institution la perhupë more largely concerned than almost 

other In this city. The Amalgamated Copper <’om-

rapldly than they ever 
the Company very long to 
have heen unstained from the atrlke.

has been heavy all day. and during the after- 
All of the room talent are

any
pany. with a capital of $75.000,000 twhich was featured by 
the Hank named|, being one of the first of the great com­
binations which have since been brought out. and which 
combinations paid exorbitant prices for some Individual 
properties. In order to perfect their deals.

High! here Is what we believe to be the most dang' roua 
point In the present situation 
believe that th“ stocks of these giant combinations have 

distributed to the extent that the promoters hoped

The market
noon broke on heavy sales, 
said to he bearish, and talk much lower prices for almost 

whether they will have their hopes reallxed re-everythlng; 
mains to he seen.

We cannot and do not
RECENT LEGAL DECISIONS.

One. Mutch
or expected; consequently, those Interested In floating them 

lieen aide to liquidate the advances made to 
such securities by the various institutions to

If the

Fltloll A\l> Si llet-.ql rvr Fill! IX si ham i 
rnor sued the Waterloo Mutual Insurance Co. y upon a 
lad icy of lire Insurance, and the Company defended upon 
the ground of both prior and subsequent policies without 
notice. At the trial Judgment went against the Company.

Ontario Court of Appeal has heen tils-

have not
them upon
whom they applied for help in financing the deal*, 
promoters of these various enterprises van 
suffi» lent margin and If the institutions making such loans 

forced to call such loans, all parties may. In time, 
of the present situation, but It looks very much

maintain a
and an appeal to the 
missed. stated In theare not the question of prior Insurance. It was 
application that there was prior insurance In the lland-ln- 
lland and Hun. apparently H.OdO In each, with which the 

Intended to lie concurrent. The 
either of these Companies, hut rc-

( >nwork out
to us as If some of the.e matters would have to he settled 
before very long. In which case those who had cash on

unt of securities, would Insurance applied for washand and only a very limited am
position to make some handsome profila by the policy did not specify 

femd to the property Insured as "represented In the ap- 
ntherwlae Insured for $4.000 warranted concur- 

decldlng this point against the Com- 
that the particular

he In a
fluctuations of the market.

settlement of the election Just held, while not as 
latlsfactory In some r spects as was hoped for In this Stale, 

nevertheless, enable the present national admlnlstra- 
out Its plans anti policies without hindrance, 

fortunate thing, for there are several mat- 
whirh It Is very desirable should he

plication as 
rent." Judge Osier In 
puny said "It does not seem necessary 
Company In which the prior Insurance exists should be 
specified in the policy. The amount of such Insurance was 

thing, ami thv application gives the neves- 
deslreil to change the par* 

application they should have given written

Th“

will, 
tlon to carry 
which Is a very the Important 

►ary details 
tlculars In the 
notice

The sulwequent Insurance was in 
London Mutual and the Lamushlre. The Court f"»"'1

evidence that the Ixindon Mutual policy wus 
for the Hand-In-Hand, and.

not Infringed, til­

lers of Importanre 
settled without unnecessary delay.

business of the country continues In large

If ilie Company

Tile general
increasing volume, and all Uni's are taxed to their ut 

And rolling stock and motive power with which to 
business offering. To those who look only at 

or at lh" railroad earn

two companies, theand 
most to
handl° the
the general business of the country 
Ings It is difficult for ttv m to see anything hut advene 
Ing prices; hut I hose who take a comprehensive view of 
the various Interrsts of finance, real estate and general 
business will, we think, agree with ns. that the present 

caution In regard to stock market rom­
and that the best policy will Is- found In dealing

then- was
merely taken In substitution 
(but being so, the statutory condition was

being covered by the standing consent.
somewhat differently dla- 

In the earlier.

substituted Insurance 
The fact that the sum Insured was 
trlhuteil In the new policy from what It was 
cannot affect the sulistanee of the mutter.

Uinenshlre policy, the Court found that It was 
and the defendant waa not 

had estopped them-

calls for extreme 
mltments.-----
only In standard properties, and particularly those who*- 
Inherent merit will cause them to advance, even In adverae

Aw to the
hi, let I y n mil>H»M|iivnt luminance, 
liable tinbatH th**y hail aaaented to It. or 
selves from saying that the policy was 
No form of assent Is preeerllied. nor any 
I, to Iw given. It need not. therefore, necessarily be man I- 
bated 111 writing, and may be given before or after the loss. 
Where inch subsequent Insurance hue been effected without
notice, not........ . h in writing Is not a prerequisite to a
valid assent The head office knew at the time an adjuster 
was sent to the place of fire, of all the insurances complain
........ . being on the risk, and the Court considered that the
Company Intended by such act to treat the policy as valid

surrounding conditions.
As slat'd In our letter of lust week, it Is not Improb­

able that we shall be called upon to ship gold abroad, hut 
will begin It Is very difficult to

not an existing one. 
time lit which It

Just when such shipments 
say. for the exchange market Is a very p-cullar one. and 
subject at tunes to great manipulation One Ihlng. huw- 

and that Is that every effort will liecertain.
such shipments until the greater volume of 

of the funds from th" West

ever, hi ems
made to delay
exm rts and the return of some

mhuII minimi/.!* the effect of such an opera-to the centre 
tlon.
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and iUbilstin* and binding upon It; and found that the 
aaaured entered Into an appriUaal with the adjuater. and 
accepted aurh appmlaal. and altered hi. portion on the 
faith of It The Court, therefore, thought that It ought to 
he inferred hat theWaterloo Mutual aaaented to the .ub- 
sequcnt ln.ur.nre In the la.nra.hlre (Mutchmore. M.t.r- 
|o<> Mutual l'Ire In.uranre <».. 1 Ont. W. It. «67.1

ailiaiit.l lu view of the Inactive trailing and the fart of 
(hr I lilted Stale, market. I.'lng cloeed forth,' ‘‘.S? ‘,tiy 
•r|,e opening tbl* morning waa strong, hut a. Ilit day 
wore m prices gradually weakened and the afternoon
ra deell,,,', mil........»iy active aimk. namely
Dominion Steel Common and C. P. K. The re-t of the 
market was also easier, hut the volume of hualneM ™ O 
.mall The money situation eontlnuea to he tin main 
fa, lor and It does not seem prolmble that any apprct 
relief will be eiperlelivi d for some time to «vine. Ohea|ier 
me. pre.all In New York at present, but the era of
easv  ........ rail hardly !«• look.al for before a mouth nr
mu' wwkN time at thv in-nt. nml it wt-ina vmluiblv that 

will <iintlnue until after thv turn of thv yvar.
votif Intiv to hotvr |H*rll

Annrr. The Wakervlllv 
ugrtlUHt thv Hrottlwh

.WTIIoaiTY okFlK» |\*l KAX< K
Match Company brought action

National Insurance Company to recover »d.iis.i
that they had

ilvar money
Tiii« i-Ht-H for Ht* rllng vxvhnngv 
ously chew t" the god exporting figure, hut It saems p«»- 
slide at Ihe preaent writing that exports um.v he au rh 1. 
Of , our'e If export» do take ph.ee the effee, w 11 he to 
Intensif.- the already stringent money enta illons. I In 
maikel 'at present Is one In which It would be «bv V. 
e erel-e great eantlon. although It seems certain that. I 
\u,m' Who ..II afford to carry them for any length of 
l ine stain ar.I stacks at today s prices should la- a h ir 

„ is of course |s «slide that tanneur hat lower 
hgurea may prevail on react Iona from time to time

The quotation for call money In New York to-day la 
5 to 6% per vent and the l/ondon rate I. . to *Vj P»r c®"t' 
Is,nil money conditions continue unchanged ami supplies 
a c I m t d and the rate eontlnuea at (I per cent.

The quotations for money at continental points ar. 
n< folio we:—

Viihni «ml
4.*, Thv Ineuranw (’«miimiiy'e ilvfenrv w#e, 
not l.sne.1 a policy, and that they were L 
Interim nvelpt issued In the name of one. Davie, who had 
Isen their agent, luit had been suiwrosled. Chief Justice 

the malerlal facts were not III 
ceased to !.■ an agent. In February, 

Issued towards the

not Isnii.d by nil

Kahnnhrldge found Ilia.
dispute. I'avis Imd
tlatl. aiul the receipt in question was 
end of April, by one Monger, who signed II In I'a'ls name.

entered III the register, the money 
> who votihl I*»

Thv liiMiininw wm not
for thv |»rvuiluni «Ihl not rvmli any«»u« 
calli.l au agent of the Company till after the tire, and It 

«1UI not niUM-iir that anything wan
at the Company's head oltiee III Hartford until after the 

t rlrvuiuHtanvvH thv |>lalutlffH could not 
Thv dovirlnv that n iirlnvlfwl. In nnlvr to avoid 

notify thv vuhllv that an ngvnt le not now 
bvvu vitvndvd to an Inwanov coit- 

Hnitlleh Villon â

known alMiut thv rlek

I ohm. Vndvr thv 
rvcowr.

BankMarket.
33Pari"..........

Berlin.........
Ilntnhtirg.. 
Frankfort . 
Anieter-lam 
Vienna...* 
BrtiMeW...

Ilalilllty. meat 4. 3
431tn hie vni|4ny. linn not

( Walkvrvlllv Match V«nn|uiny r. 43 3-16tract.
National lneuranrv Co., 1 Ont. W. K. Mil. n

V|Wai. Before thv Bouth Africanlv.1 KAMI l'"** ,,V
JohaniHwhurg dothlvr obtained a policy 

umlvrwriter at I.loyda. U|m*u
• * *war brokv ont n

The transaction* In t\ P. K. this week lohHb") 
aliariv* and thv etovk vhmvil at 1.0*4 14*1. a de* 11 in of 
,, .lut from hint wvvkn vloeln* quotation The atm k open 
i d hi rung tide morning at ami then ^
Imt from thin |H»lnt a dvvllnv act in and thv‘ «took * 4d 
,1 IW„ to HHVk It. the atternion. The trail sa el Ion# In tli 
new si.s k only totalled Ml shares and the closing hid was 
till which Is the same as last weeks quotation. He 
e.trt lag. for the last tel. days of October show nil 111-
creii'V of .lira ml Trunk Hallway Company a varnlnge for

I ll viva av of

or Catt.taa. for a year, from an 
his stio k In trade, and the risk w as
"against direct toes ,w damage to the pnqierty I,y riot, 
rebellion or war " Imrlng the year the war broke out and 

M'lsvd l»y thv Tranevaal itgvnt* for thv 
then In thv field. Thv underwriter.

dvevrllkvd an living

the giMHl* wvrv 
line of tlivlr tr*w*|iH

admitting liability In the action commenced bywithout . . .. .
the merchant, paid Into Court, and contended that

carried out In accordance with the law- 
lawful art It was

the science lielng
of the Is'lllgcretit country, and Is'lng a 
not protected by the |sdley. The English Judge who 
tried the cas.' was of opinion that the aelgure wits analo­
gous to ........ lige or destruction by military operations, or
tn rapture of enemies' go*.Is on I lie high seas; and the fact 

In a rein dance with the law of the belligerent

The
tel:r,Vk'"lù^u:r»t;mp:m.w,.b « w** ..
ns follows;

A week ago. To-day. 
10H' |OKlK,r«l Prefer nor............... .

Second Preference..........
Third Preference............

%!Mlfhal II was
country, and the laws of war. did not alter Its hostile 
character, and In- gave Judgment for the merchant for a 
sum a Utile In exes. „f that paid Into Court The clothier 
np|K'Hlrd to the Court of Appeill In England, but that 
Court dismissed Ihe appeal, which ask.al u larger 
from the Insurers I Curt la II,nil. is Times 1,. It. 771).

4«l45*

of Montreal Street changed tianils thisOnly loti shares 
week, anil the closing bid was 27«\. a decline on quota­
tion of % point from last week s close The last sale of 

26 shares was made at 277.
The annual meeting of the Company was held at noon 

the statement for the past year's operations 
earnings for the year amounted

to-day. when
submitted. The netwas----------  .

to |UI1.032 27. as compared with I7M.HJ.20 last year. Ihe 
were about HU 000 larger than a

STOCK EXCHAHOB NOTES.

dividends paid this year 
year ago. and the bond Interest about 164.000, the latler In­
crease being caused by the Itwue of bonds to purchase the 
stock and bonds of th- Montreal Park * Island Hallway 

of the latter road have all gone 
that It has had no

Wednesday, p m., Nov 5. 1002.

Dominion Steel Common waa more active Ihl. week 
ami «dilute,d considerably In price although Ihe highest 
figure» have not held C P. K was also more active than 
II has la-on recently mid a g*ssl business was done lit the 
sic k. The business In the rest of the market waa of a 
vcr. limited i,dome «lilt,High Detroit Hallway and Twin 
City, particularly Ihe latter, were In fairly good demand. 
The stale elections aero*. I lie line which took place 
vcterdai a, lui a. a drag on Ihe market during the early 
pail of I lie week Vvaienlai !sdh the Montreal and Tie 
rout,, markets vlest.l In Ihe aflcrmsni. 1 his courue was

Company. The earnings 
Into Improvements on the system, so 
earning power towarda paying a dividend on Its securities 
held by the Montreal Street Hallway Company. The state­
ment I. gone Into more fully In anothe- column. The 
earnings for the week ending 1st Instant show an Increase
of $6.107 00 as follows; —
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this afternoon at thl. price. The closing bid was 130. 
which 1, „ nominal Ion» of 1 point from laat *«'» « "*»'»• 
The transaction» totalled 380 share* lor the week.

lncrea=e. 
$ 827 til 

580.53 
673 05 
548.30 
634.92 

1,099.09 
742.99

$3,243.05 
4,931.20 
4,953.02 
4,773.97 
5,165.88 
6,543.69 
3,020 44

Sunday.......
Monday............
Tuesday...........
Wednesday...-.
Thursday........
Kri lay ............
Saturday .........

a a a
with 128 bid. being unchanged 

Honda 12.000 changed
Ogllvle Preferred closed

week's tlgnns. In thefrom last 
hands and the closing bid was 118.

Per cent.
* * *

Toronto Railway has not been actively dealt In. the 
trading for the week involving In all 360 shares Th 
stock ha, remained fairly steady. bo»ever tl,e la»t sHlea 
being made at 1171*. The dosing quotation today was 
only a nominal one id 116. which Is 114 Points under li st 
week's closing bid. The earnings for the week ending 1 
instant show an Increase of 12.987.05. as follows

('all money in Montreal.. 
Call money in Nvw York 
fi I monev in lsnidon.. • 
Hank of England rate....
Contois..............................
Demand Sterling ..........
tiO days’ Sight Sterling..

!5-5
2-2
4

•31
N
9

Thursday, p m., Nov. 6, 1902. 
The market to-day was Inclined to sag and Prlceu de­

clined throughout the list. . the general quotations this 
than yesterday. C P U sold down to

Increase. 
♦* 126.84

481.61 
306.66 
601.35 
476.00

1,069.67
165.61

$4,369 61 
5,922.39 
5,539 70 
5,699.62 
5,644.70 
6,034.61 
6,007.61

Sunday....................
Monday..................
Tuesday................
Wednesday............
Th i relay..............
Friday....................
Saturday...............
•Decrease.

Detroit Railway to 86% . the last sains, however, 
were made at 67. Twin City ehanged hands at litI and 
tmi while Toronto Ralls sold at 117 and was offered 
down to 1164*. the closing bid being 110». Dominion 
Steel Common had n further decline, and after opening at 
59 In the morning sold down to 67*. the last
ma"....  «• » °f * ""lnt “"rZ stœTaTd

134% ami

* * *
cent., theselling X. 1). of 1% P<r

Instant. The stock closed 
advance of % point tor the | There was a 

done and 1.842 shares changed

Twin City Is now 
dividend being payable on 15th 
With 118 X. D. bid, Which Is an 
week. A fair business was

The earnings for the last ten 
Increase of $12,957.35.

fair volume of trading
about 2,4.6) shares changed hands. The Preferred Stork 

days of October I „f this Company sold down to 95' ,. and^the^ Bom s » ■ * 
Dominion Coal Common was traded In nl 131. and was rr.t 1307s a, .he close, wllh 136% hld. There was 

loss on quotation only one transaction in Nova Scotia Stc"T 2.> shar a 
Changing hands at 106%. The stock was offered a » 
with 106 bid at the close. Bank of Montreal ... strong 

26.1, closing with 266 hid. The close of the

hands, 
show an

• * •
Detroit Railway closed wllh *7% bid. a 

„f % point for the week. The business totalled 7,h slums 
and the last sales were made at 87%. The highest price of 

the week was 88%.
and aold up to 
market was rather heavy.

* * *
wan a nominalThe closing quotation for Toledo Rallw“>r

loss of 1% points on quotation for the we. K, 
35. Only 100 shares In all

MONTREAL STOCK EXCHANGE RALES
one of 32. a 
but the last sales were made at 
changed hands during the week.

• * *
In R AO. the closing quotation 

a week ago at 99 bid. and the week's business Involved 
shares. The stork sold at .100 this morning, but th. 

sale to-day was made at 99.

THURSDAY, KOVKMltKR 6, 190*. 

morkihg BOARD.
was the same as that of

133 No. of

jI Montreal Power.... 9*^
ICO " .. 9»H
Ij5 Dom. Coal Com... 131 
200 Dom. Steel Com, . $0

.. S*X 

.. 59X 

.. SO 
.. $8*

::
s*H

.. >•*
2s Hank of Montreal.. 16$

2 Motions Bank.*•$* 
$ 1 00O l tom. Steel ltd».... 9° 
$',000 Ogilvie lids......... **9

Irtee.Prtee.

C. P. K................134*
.. 134% 
.. IJ4X 
.. 134* 
.. 1.34 
.. *34* 
.. 134* 
.. 134 , 
.. 134 V
:: :;:5

T,’1 
.. 86 %

No. of 
sherw.

35
Jo
*5• • •

Montreal Power is now selling X D. of 1 per rent., and 
the dïvWMnTwM he paid on I5,h InsT The elos.ng quota­

tion was 96% X. D . an advance of 1% points for th 
and the number of shares changing hands totalled 595.

• • •

»> lo47 S l»Sloo jiS
S So5» loo

US
«S ISO.r r,r zrrr :.rr.r ;

‘and the last sales were made this afternoon at ,9%. and 
Vuh a. the close, a net gain of 2% point, over last 

week*, closing bid The closing bid for .he Preferred was 
t* better at 96. and the transactions for the week total i.d 

The business In the Bonds amounted to $20.- 
loss of % of a point from

S® S»75 S°ajo Detroit Ry
135

Twin City.............. 1 **
too *' ••
50 New *
go 1 oronto Railway.. 1*7

117*
.. H7h

AKIBBNOON board.
7co Dom. Steel C»ra... $8

S» “ •• S7«
34 " •• 5s
co Dom. Steel PM......  9*

" '.: «
.3$

In Dom. Coal Com... *3* 
ac lunk of Monti»*!.. **5*

« t *66
$v«o,H,m s,ce* •• ÿK

7,oco •• •• ‘e*

C.V.K.....................
« .. 134%434 shares.

000. and the closing hid was 89. a 
last week's quotation.

667*Dei.u»i Ry
.. .. 87

Twin City................ »*•
• • .. 117*

I urn, Steel Com.... S” V
.. s8 X

.. s«*

7
»s• * •

Scotia Steel closed with 105 hid. which Is the same 
week'» figure*, but there were no aalea during the 

not offerer! under 109 to-day.

not lH*»n active, and the 
100 aharM being traded lit

*5a5 Nova Scotia,...Nova
aa la»t
week and th** Block waa

ess
Dominion Coal Common baa

laat sal*a were made at 131%.

i

1

: ; 
: : 

:



Increase
3.3*'
4.176
3.539
4,ol»

■901. 
«I. Il» 
«'.■U 
40,66» 
56.33»

Week tilling. 1900.
37,953 
35.o*5 
35.'°4 
$0.301

1901. 
37.765 
36,637 
37.1*3 
5M50

Oct. 7
■4
31
3'

Toionto Stiikt Railway. 

1901.
$ 131,657

103*54 '09.5'»
117.031 I «4.499
•O’, 199 i»3.oo*
11**30 137,961
111,688 136,154
117,133 149.611

*.9»J '$34*1

1903. Incitait
$ 137,135 *'M7*

**' '**69
■7.1*» 
9.94'

17.614
Dtc. 5,888 

11,841 
"4*4 
3[,«57 

3,636

Month. 1900. 
lutaaif... $ "3,701 
rebruiry.. "7

141,681
131.947
'45.595
'37,166
161,471
165,165
195,089
■SJ.'S®

March ...
April. ... 
Map ....
une. ....
lair. ... 
Augaat.. . 
September. 
October... 
November. 
December.

>3
160*31
'$i.5M
130,616
'45,39*

1901.
30,143
49.‘57
19.907
41.647

'$*.
'16.53*
1*8,549
1*7.096

Incraaae
5.00» 

Dec. 15,703 
Î.657 
7,678

1901.
35.147
33.954
35.674
50.3»5

Week ending. 1900.
Oct. 7............... 38,188

*6,17'
*9.39»
41,5*7

•4
11
3'

Twin 1 ITT Ratio Tnaniit Coûtant.
1900. 1901. 190». Inc.

*317,351 $134,446 *170,-8$ *36,039 
197.366 313484 *43.'5° *9,*66
111,34* *40437 *77.575 36,93*
"3.3*4 *30454 I*'*$6 3'tOO*
113,605 349,863 195,153 4$,»90
137,197 *76,614 3°*.'3' 3'.$'7
M7.659 1*8,336 335,715 47,379
153*195 181,314 3»',841 40,618
170,003 306*70 337965 31,495
130*185 169,193 301,634 3344'
338,316 166,800
*55,370 *91.576

Month,
January ... 
February 
March..........
M^.oV.V.

June......... ..
July.........
August........
Se| tember.. 
October.... 
November., 
December. •

...no. • • ee ee

1900. 1901. 1901. Inc.
54,548 59,33s 68,744
54.500 63,330 66,315
53,88) 61,783 68,863
76,748 85,84» 58,803 11457

Week ending.
9.5°9
3^9$

Oct

7 ,"79

Halifax Elictiic Tiamwat Co., Lid. 
Railway Receipt».

1901. 1903. Inc.
*9.544 $10,765 *1.1»'
8,041 8*98 456
9448 
9.37'
9,467 
".339 
14,304 
10,330 
'6,547 
11.5*1 
9.675 

10,645

Month. 1900.
I "475 

*4*3
Janusry 
kebeunry 
March .. 9,761 

10,036 
",116 
".S3*
'4,835 

■7,*77 
'7.494 
11,3*3 Dec.1,199

9.766
9,359
9,1*5

11,063

15,761
10,995
10,338
10,045

1900.
»4'3
1,540
3,178
3-7»4

3'3
6$5A|>nl

May.... ...O
)June

July
August.
Se| «tern tier....
October...........
November..,.
December.... ,1

190a. Inc. 
1,891
1,614 i>«. u 9 
3,439 •• 1,113
34*7 *• 7

Week ending. 1301.
1.75'
1,713
3-6,1
3-454

140Oct. 7

Lighting Receipt..
Inc.1903 

13.569 Jl,35>
9.5»9 
9.107 *15
0466
8*03 14"
7,<>55 4*3
7.336 59*
*438 154
9.139 '79

1901 
*10,716 

94'* 
6.39» 
6,091 
7.39» 
6.193 
6.73* 
7.774 

8496 6460
6,619 ".669

■ 1,503 13,870
"476 14,194

1900
$9.5*3

8.037
7,337
6439

January.............
February..........
March...............
April ...............
M»y..................
June .................
July.............
August.............
Septemler .... 
October ...........
November 
December

Hi

9Î 4
6,1 J4
5^6$
5,934
0.54*

Year to date. 190a.ion.1900,
Sept. 30...............$30,110,374 $11,315.861 $11,515,667 $1.119,806

WeeV ending. 1903. Increase 
«37.no 
' 50,693 
670,617 
988,838

1901. 
597.’39 
61-,759 
S9-,i»6 
933,786

1900.
5*5,914
$65.«"
VS.»»*
8;4."4

Oct. 7 39 971 
*7,931
81,491
$5.05»

November 7, 1902INSURANCE AND FINANCE CHRONICLE.

Canadian Pacific Railway.
Year lo dale. 1900. 1901. 1902. Increase

f 21/60,000 $23,513,000 $17,656,000 $4/43.°coSept. 30,

(•boss Tbaffic Eaininos

Week ending
Oct. 7................

Increase 
•8,000 

195,000 
131,000 
137,<800

1908.
873,000 
954,000 
942.000 

1,210,000 1,347,000

1901.
795,000 
759,000 
8'19,000

1900. 
651,000 
57^,. «0

941,000

N
at
3*

Net Tbaffic Eabnikos.

Inc.Month.
February 

March.
April....
May..................

I»:::::.:::
Augurt........
September 
Octoler .. 
November 
Deeembei

190a.
$ 69'J70 $ 648,106 $830*61 *171,165

630,6*0 674,361
1,1137468 1,180,i<i 1,301,706

1479470 1,010,184 1,166,891
1457,80s 1,131*33 846,737 Dec. 374.695

8*4,374 1 495 ^67 1,175.7"
1454*76 1,305.633 1,363,'01
1,058,700 1.351.731
1478*74 1.467439
1 06 ,548 1*40,878
1*38,365 1,568,691

1901.1900.
anvery................

613,731
799,101

y.68i 
106,380I45'.9'5 rS
lie
156,60*

79,844
$7,169

Total ",857.5*3 13,7603374

I44R

Duluth, Socth Shois <y Atlantic.

1901. 190a.
SMS7 53*344

Week ending.
Oct. 7.................. »,7*7

IÇCO.
5*»°49

WiNMriG Shim Railway.

1900. 1901. 190a. I ncreare
$14,3897» $*6,113.09 $31.-5999 $5.716-90 

33061.39 24,779" 17.315.3» «.si»."
456.55 31,113.10 17*8|.36 6,361*6

16.'35-94 19,640.68 36,710.61 746941
18,080.47 30,99106 37,738.17 «,746."
»o,"3-99 »3.9'7 »7 »>,619.64 4.7'*.37

• *7.53‘'J« I5,i".*3 4*,’03 44 r,490.61
, 21,38868 36411*1 31,831.63 5,819 11

i'.459.hl l'.594 19 3*477 55 *,1*3 *6
. 15.73577 *6,50416

*h.9»7.37 3* »51 »-4 7
3'.44l.3* 36.78019

Month.
January .... , 
February........
March.......... Ik
April,..,..,,
M ay eeeeweee
June
Mi........
August......
September. 
IHitlm ... 
Norrmte;
I I l4 III! 4 I

Mont bbal Si but Railway.

Mui-tl>.
|“uw7. • •

M arch.,,, 
April........
M<

$10**8
S.Ko

14015
8.4<4

13.390 
«.SOS 

16/11 
16,0)4 
6,5«e 

1 ,»S8

■ 90t.
$ 153.374 

IÜ.I59 
'54.*95 
'5*.515 
173.901
1*4,*75
194,194
195,610
189,150
1/9*31

1901.
$ 141,886

"6.T99
140,870
144,111
lto.611
18.1,370
177.5*3
I79,$*«
181.5*4

19c o.
$ '3*.334

133,510
137,311
133.47$
l$'.S40
168,344

•>
June
July 1,3^

161,536
15*^44
146.913
147.979

•71
Augufcl ...
Se|iT ember. 
October... 
Nwemher. 
I ccemtei.

164.175
153.56»
l$*.7"

The gros» traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore fir Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City ami Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
resj ending period for 1900, 1901 and 1902, were as 
follows :

Gianii Trunk Railway.

I

.

trs
 5

: : 
: :

25 5,

25 5-



K») HW Ja» Apl.Jul.Oet.

1 .Jsssr"
m J.n.Arl.JulyOel. 

»J, «7, Mil ..lull* S,.t. I N.C

July............ |JâB.
*jjp Mar.jun.8ep. Dec.

iit !« aphi October

jo 18
110 iuo Jan.Âpl July del 

July

73 !
Ifc'i 80 I J»“ 

109 W 
.... •»

Feb................ Aug

1ST. 12* Mm..Iuu Hep. her 

17*1 1M 1 ........

*3 'it .lun.Apl.July Oet

KM luo ................................

i37 il*

May Nov.
HerJan.HepUM

wM

lSI wi

1M
..... ..... ••••••

.leu A pi. Jel Oet

Not.

lii, îîï

:::: - “S*
................. A pi. JJuly.

Jan'y,
Oak

I To100 1*» 7* 
too iU LU
W M-Ï-s| s

n-jg-°“,c,25ï?>îg£ '»««iwmlnlon CotUio l*>l[J ; jjgjSl W»0.iW

Dorn. Iniu * steel ÿ}J .................... 6,000J»0 I 6,000,010

Dulutb 8. B. A AtiauUe..

25.63910,000 

*" 305,000 

"*S>47,332

s’ 70
100

»! ittH
28

If10t>64.76 l► 7in
8 l«100

(10
(It)

1821011
5110(1

6*»
60

ft ' 7*24100
100 SI97

20 00 
iio'oo’in SgffSS

1,850.000 
IrftOOJW) 
3,260 ,tW0

4 61
107,178 

' * *29,000

90.474 12«

10.009,000 
1 610.000
1,800,000
3,360,000

100
100

'
I

Pfd .... 75 on 
or. tw 

luo uO

É0 100
500.000 
219 700

!;3Sÿ2
753,000

2,500,000
17 4*».»W
6.UUUAXA'
9.0004)00
7,000 .tWO

i;::»
V.2S55

7 0,000

2,800,000 
17.00U.00U 
e.uuo.uou 
2.000.000 7.000.000 
54WO.OOO

1»

lutereolonW Coal ;V,

KSSttaftt»’.:-:"""'
Muiitiuorwhcy Cotton.................

4
is

•1 60
4 u*»:5 oo

98 IW 
1.19 00 

ON 00

100..... IUO 6 59

SEWS.
Montreal ......................
hatiunwl Balt Lorn

Is'ii »

-• m
| 100

« 70796,987

rid.....................1.. 6t*oÔ
lUV oo

137 00

ion no 
l.W On 
37 tin 

11m U> 
118 26

'1.407,891 
6.642.028 4 5*sorth.wj.1 u-d,

No.aBoottaBta.1 a Coal Co.Cnr • •

0,11,1. riour Mill* co(j
WKR ’«25 6 10

t; m
4 M7.7716.735 

39 >43
«•gjg

iîSKS!' ijikm mo

sss

2,506,6»
•UI4WO

12.10) 4*»o

S.lMO.iaMl 
wo,m 

i,»o;W

ES'l, e l.i,lit .........................
TSSÏo»WC['-a, (> • ••••
T«»UtJ^T«-*t OO ;; ;;

7.98
4 21iflr
4 23

14.41

I “•
i

1 frtao »o, Bha,, l
of 1 par eeut. t M* hli• uealtert, * B®»'
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STOCK LIST
161 SI. J antra Slrrrl, IT orttCB*.

---T“C"“"“ liSrKS rïTjSsÏÆ
I Whan Dl.ldaoi 

tper «’eut payable, 
vit per;.

Per rentage! Pf*
topSdup «’Voile j «[ou* 

Capital, p «bare. ,bwre

Beeerte
FundCapital I <*pltal

aubeeribed. paid up.banks.

Aabed. Bid
Is8 Oet.I AprilI

248Brltlab North A merles......................... 1 i’Sno'ôoo I M»!o» 1 SJflolwÔ | »•»
rHtia<llan Bank of <J®”*!,<,r<'eN V" *”w'000 I 3»>° I •>» 7.11
Commercial Bank. MSlndaor.N. 8... 2,M<»0 1 M2.WO 100.00

:v.v.v.-4 Um\ ‘«M»

SSjK SiS «g SS
33 » ÆS 
'«s '«S ÎBS Hs 
,3SU«s s» »

turn mo I 600.000 700,0»
2 OIW 0» 14 OOjOOO 2,*0()>00
1*4(81000 1,400.0» 4‘5,000l,«on.uuu| a* ^ |j65,»0

7(W,0» 280,000

................ Mar Sept

...............  le.sÜayAugNov.

.... ltd January July

Ml
4d
5ti HO* W 4 3450

::: •I:::|g35 $70 Dot30xvaswr"*

Hamilton.........................

5*07 .... 13* 
.... 231

loo *198 09
100 236 «W

KO.»
48.40
8ft.» No?.

■ittMe
..................... January
i., si r,Vi

___ 262 June

18 ...

is•?£* in'w

60 1» 74)
100 624 «W

<)ctijftSSSSSSKft^Li-'::"

Merrhanta Bank of Canada 
Molao 
Montreal

Î !* Hcc.

July:::: ;»v ,.lî3,

.... IM .lull.
5*4.1 «

.lune IUO.
March Be,l.

January July

June................ Dm'.
February Aug.
April

IS W »

is 1”:.°
140.00

:S 3 81140New Brunawlck ...
Nova Hootla............
SvüXVü'iiaiu»:.................

RSX”! ïito :::••••■

a»**»...................................................
RoyV. ....
Blamlard

k.S"“

• , a • ...............
252,0» ,000 

700.000
IImm

4
98.89 if 117U 4'tti,«000 100,000 16U.IW0

.SS ijiiiwo ■" 'n».ooo

SS| sas ••as
*123 ÔÔ
1 >4 OU

J
S'82 08

SS
IM3 tO Oct.

April Oet.
February Aug.V22.503» ,000 48,0»

837,290 
3T3.4I7

2.500,UW 2,6» 000 
1 >50,0» -50,0»

kssI ‘EE EE
>00 40,0»

3M.0» 
604,0» 
5» ,2»

1,6004»
1,360,000

22.9178.0»
250*» 6 A It

3

Dee.___ 280 June
... June* ^-ewDee.tor10,0»

KM.» 
35 93Toronto..................

Traders............
Aug.Feb,i ;-i4 II9*8ft no

130 <W
February Aug. 
June Dee.
Feb Aug.

1W 12064 26 4 613
Si.13.60 

aft *5 
1U..U

Union Bank of Halifax.......................
Union Bank of Canada...............
Western...
Yarmouth.

600,0»
MO.OOO

a

V

M

Kevenue
lMtldcnd | er tent, on 
for lent Inteat mentfor

half year, at

Partent. Per Cent

r I
?-
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: .r
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UNt

lit* ’

*»j

»

ha
in
107*

1U»

103

103

BKMAKE8

Redeemal le at 110

Redeemable at 110

Redeemable at 1U6

RvdeeinaMe at H6 
ne, 1912, 

Redeemable bi Ht 
Redeemable al II* 
6 p.e. redeenable 
yearly after 1906

Date of 
Redemption.

Amount When Internet 
oatetaading- Where Internet payable.dee

I |! j“, 1 Apl. 
I Oet.

1 Oet. 
1 Nov.

1 Oet. 
1 Sep.
1 Jal)

S 9.000,000 1 Jan. 1 July

s 000.000 I Jaa. 1 July
Stt.flOO 1 Apl. 1 Oet

1.4*1,000 ..
1,1*10,00» .................

eeu.074 1 Jaa. 1 July

1 *2,000 I Meh. 1 Sep.
«hucu I Feb. 1 An*

1 Nor. 
1 July 
1 l»ee

ÎÎS
1 Nor. 
I July

2.fw.HM » Feb. II Aug.

1 Jely 
1 July
1 July 
I July 
1 July

11 Ju„ am

iF'E-1 Jan., 1910

Haut of Montreal, Montreal.... 1 July, 19»..

I à. of N. Beotia., Hal. or Montreal 1 .lan., 1010 
............................................................... I Apl., 1916.

Uompâny’. OÉié., Montrai'.. ! !!". TJ ûljr'.'iaéi

| Bui.of Montrwl, Loo4o»,lag.

" *' Montreal...

Hank of Montreal

| Men Toik or London...........

owe of Montreal, Mnotreal ........
Merchant* Bank of Can., Montreal

1.090*00 1 Apl.
100*00 1 May

1,410*00 1 Apl.
9,704*00 1 Meb.

» 000,900 1 Jan

Bank of Montreal, Montreal 
Bank of Montreal, MoUreel

1 Meh., 1908
1 A ne.. 1»W 
1 May, 1929

1 July, 1931. 
June, IU39

1*0»,UUf I May 

2,600*00 1 Jan.
1.UUO.0U» I June

4/1*00 1 Meh.
* 1SI.9UU I Apl. 
I 076.000 i May 

1 Jaa.

, Montreal

Montreal and Ixwidon.............. ....
Hk.of Mi ntrral, Monfl or London 
Bank of Montreal, St. John, N.B.
| Bank of Beotiand, London ....

Windsor Motel, Montreal

1 Meh., 1916 
Oct., 1914

1 r
31 Aug.. 1921

2 July, 1613 
1 Jan. 1927 
1 July.
1 July.
I July, 1SM»

6 O.0W 914

310,00» l Jan I .ii*i i**i 1 .lan 
îno.ou» 1 Jan. 

6,l»&.Ono I I Jan. 
4 uou.uuo 1 Jsu.

IUIV 
luuw

HTO< K LlNT-€ewllHiir«l.
tie of

li
BONDS. per

qm

Oommerrial Cable Ooepee.............
- Registered ..

One. Colored Cotton Oo. ..
Canada Paper Oo ...

Bell Telephone Oo .
I k»m l a loa Coni Oo 
Oumirlob Cotton Oo

Dominion Iron A Steel Co

Halllae Tramway Co , 
lutenwilonlal Coal Oo ,
In un nt Id* Help ..........
Montmorency Oo 
Montreal da* Co...........

Moat real Street By. Oo

«*

•turn ... . ..

Eli a
Nova Neotla Steel A Coal Oo. . 
Ogilvie flour Mille Co

Kiehellee A Ont. Nev. Oo. 
Koyel KlertrteOo.
St. John Hallway 
Toronto Halfway

*
t

Wladeor H'ei.....................................
Wienlimv Rlee Railway ...
Toledo Ity A Light Co ...................

«*

...... 1
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CANADA FURNITURE MANUFACTURERS, Limited
TORONTOHead Office

OFFICE FURNITURE
I I MAMTACll KKfAN UNBQVA1LEU LIKE OB . .

HOLI.TOP I»F.NKN,
FLATTOP UF.NKN,

TYPKWM1TKK DKMKN,jvsssr OFFICE AND DIKM’TOKN* TA III.UN
AK.H4TIA1K»,

Tll.TF.IIN,
TVPEWK1TKH LTIA1KN,

OFFICE NTOOI.N

WK A HE TDK SOLE MAKERS IN THE DOMINION OF THE

"MACDY” Sectional Bookcase
Tbi. ttoukcaw combine. in the liiglie.l degree

--------CONVENIENCE, BEAUTY, SIMPLICITY----------

WK HEM. ONLY TO THK TRADE.

THE BEST DEALERS KEEP OUR GOODS IN STOCK. INSIST OH SEEI WO THE**.

■

1

L

I

I

i;

BOILERSTHE BABCOCK A WILCOX 
PATENT WATER TUBE!

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

Hiah Economy, Perfect SafetyGreat Durability.
> TORONTO OFFICE, IIAKIRO ST. WESTIIIICI

_ALL
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8» ! S'
5, j?
95 161

p.e.
35A.«g. 1. *«

Aug. 1. W

,kt.

sa. VS a
Sept, J, 'IK 117

Amerleen Us. * Koumlry C« ........* ”$"» it
Am,r1r»nl'«r * to.. I rerd ... • y.n f.oio

SS iaas.w...

eB5BKS5=.^
SSestSl «*•

SS5si.**»*»»
ABJUUD4M»
flOA».W

•SISS
6.K.1),T0n 

21.815.WA
56.621 £00

59.902 401 
*!,*»;«» 
88.ll6.3nU 
13.1100.00" 
17.0003> 0

W!
28 £80,000

SS2

w*J

«4*
U4|

I
50.000,1»

. 60,'* A ,000 119*
tf.i»!153

Ul i 1"4*
84An

11

ym‘
«I

111aY,«""i> »
Ai.g 1,2 Vritic* I. IK ''jl
Not. 37. '01 “I

I Hili.ooklyn Kapl.l Tt.n.il Co ..............

o*. ti.wu Pacin'*.........................
Cbesapo-*»* * Ohio................

Chicago A Alton ..................^SKSSll'V^-v.:::: ...

188)13. t47

»!•6)
'llW'l

140 a% !.inly i. <«
July 1, o-i

-, Apr.- e. bV
n Aug. 1,*88
* *;,V *;

3^ 1 .«■
lKr*t

180) I »H
188

u,yCUlcag

SSSESe......
Chic»go Term. Trans. . • •• •.......................
Chicago Term. Trans.. Pref ..........................

gsssâsr

17* 145
Hi
215

31
“il■a

28|
a*,’02 I

67*
7-1*Sept. 2, *02 l0*

Â|ir. Vft.-UB îîÿ

1| Apr. 2. *«1
,1lvt

!♦!
7/mow»

". .. g inom410 
........  *63«W1J*I0

::::::::: »

44.345.N00

-EE ü

.>•
DetroH Southern,Com^.• •••*•••*• 

Delaware A Hudson Canal....................

.....

V'it ss-'as l-H 4128]

July 16, *02 

A ugV 30, ’02

n
SBaVSTSTSWr.........
S&ïiaK* :::::::
Hocking Valles................
II It not» Central ..................................
Iowa Central. ÜJJ».-• • • • * *j ’ * ' ** )

Uks Erie A Western..........-...........

16JOOO.UUU

10.421,000 1*
78.280,000 3

8.522,IMA 
5.073.100 

11,840JÜU8

mJuly 1U, '02
Aug. 30, *88 42)

75
u,1

m
1 Vïl

"Isass 4 sa wa;» s w
, , I ....Ml*'*1

isaiiiMs-veïiu::::".::::

assssüteiw"
Mexican Central.....................
Me.lc.n National Certificate.............
Minn. A 8t. U»uls...... ................. ...
Minn .81. Paul A h. 8 M ................................
Sls^wl' ïîlwî i 1*171, r»rd............

................ 76.n*»,li»
MMolirl Pa»'»» ,.................................. ,............... I5h.imi.im>

iss .
j"; i“; lïl.Pr.rd........  ll^»'.w»

47.963.100

88,380,000 
6JSA.IA0 

I4.1A0£U0
........ 85..IA.3U)
.... l8,«M).tAU

IN*
in161

2* July 16, '02 a■nia i"

ION)
15111241•ut 47 ‘July 21, *02 

July 15, '02

Mar.' l. olL ‘oi
fl 120

m
l*Mar3 MJW 712

8.1a 77)58,113.1» A 
C8JB8JA0 
23JOCAJMO

June VO,‘111 I

E *4.» -t$S.5?L.d0,w1S,.r,Cw^':.......
h.ir'elli » W. «.r„ I'r.rd...............
Pennsylvania ...........................................
Pacific Mail...........

I IN*
tO|'a2

.17»
... ........ 3I "in•JU'.K*) «*A

KSM?Âdmiüi* ::::::::::.......
l\\EESt. Louis A Southwestern,Com •••• * WJ*A£00

do. rrtil U “ .............. 187£82,100
Southern Pnclfle....... ...........................

Soathern .......................................................... gt/IWijA»

,*.5»
do. rf • ............... I5,ul0,0i*i

Twin city Kapld Transit

M7H‘I 71r."
82 a....«m .«; «

*.'w
Mar. 1, 02

s7pt'."ï"w

SI 125|
HI

•7
M1 u

u\

aa■jitMl
""Is* n*

>1
li

Ï* t»i
'-'i

a41*
63
311
IK ai-

i a 3ft
10728 Ilf)128*wAug! 16, *82

&:
llet 30/02 
Aug. I&. *02

:
hr*litÏÎ.i u

...-•= 1SS
.... j5o.i*»v*«

28 £88 £88

84,0IA£OO 
V7 £70.«*Bi 
8U.hi»J44'asst
II# 7#

SI88*
5ft 5*«

. ..
rnited States Steel.. . • • ..............

....... S, >i14*1 * 321
.-•i

4'.1,a
22

91*
July 16. ‘02 ÎÜ1......................Ï*,Â V.I-" A-.........................

». ^imi *'*'• r-r1*' " 7 ! : : : : ' 7 7.

In cenuul ................ .............................I, teAUM^ .̂........................................

! nm
61*6426I.

wi
do.
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New Ym-u Stock Exchange Quotations
AC.,a. a...- *•

Revised every CM'BIRO
Vednesitay, Nw. 6 
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INSPECTOR WANTED
|®roviderç( (§)avirçgs 

/f8Surar}Ge^oGie(q

OrNCWYOUK.
Ed ward W. Scott. Resident.

’TwQwiCowkH'i rtmPoucvUovDtRi uns Aawrs»

The Standard Life Assurance Company 
d csires the services of a first class man to act 
as Inspector in one of the best fields in I 
Canada. Apply with references and stating j 
experience.

e.

Special agent» also wanted in the City of Montreal.

D. M. McGOUN
Manager.

AwrrsuwtOewvi-fwe Sna«« IV «xiaatMi |m««m C 
M»| A»»» «• •« Mta* Of * it pm un m T— gwntrt Ci«a« A

PHENIX
INSURANCE COMPANY

J. HENRY MILLER, Manager,OF BROOKLYN, N.Y.
03 Temple Building. Montreal, Quebec, Canada.ROBERT HAMPSON & SON. Agents, 

MONTREAL, Qut.
J. W. BARLEY, General Agent 

»Kir TORE. The WATERLOO
MUTUAL FIRE INSURANCE COMPANY.firs 1*1. HARTFORD ComP»"y- -------KiTaauiBKD in ia*j------

. - WATERLOO, ONT.Head Office, •ESTABLISHED 1794.
■01 INN. a3«,0B3.00TOTAL ASSETS

$ I 0,00*,607.S5CASH AFHHTP, POLICIES IN POSCE, 26,197
I Blending Insurer* of nil elaeea* of Ineumble proper y have the option 

uemlng at STUCK KATES or on the Mutuel System,

CEORCE RANDALL,
President.

JOHN KILLER. Inspector.

Fire Insurance Exclusively.
UEO. !.. CHARE. President.

P. C. MOYCE. Hecrrter) THUS. TUKXBULL, AssLUnt H. cretsry
CHAS. E. CHARE, Assistant Heeretary.

FRANK HAIGHT.
Secretary.

JOHN SHUN, f lee Prue deotH. A. PROMINGS, Montreal M*na|«r,
WO St. Prencole Xavier St.

NOW READY.

The Life Agents’ Manual
NINTH EDITION.

- - CONTAINS - -
Premium Rates for all Policies, Explanations of Policies, 

CONDITIONS OF POLICIES AS TO :—

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES ON
Hm. 4% and 4 * a % — Actuaries 4%—Am. 4^ and 3X.

- - TABLES OF - .
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight and Chest Measurement, etc.
A Compendium of Canadian blfe Insurance.

The most Complete work of its kind ever published. 
I Every Life Company,
1 Every Life Manager,

Every Life Inspector, 
Every Life Agent, 1Indispensable to In Canada.

220 PAGES-6^" x 4', -WEIGHT 6 oz
hull Bound Klcxiblc leather.

PRICE 8200,
THE CHRONICLE, 161 St. James Street, MONTREAL.

i
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OF OA15TA3DA.
INCORPORATED by ROTAL CHARTER.»......-usera»-

H. w. «.»...»,/"*»% ■Tt&SlO.S«VWAC. H. K.»., 
l.BABL R.-OD, Ja\0lBL”i?,'l.c!;‘. ». limBBUL.

Heed omee: SHERBROOKE. Que.
We. riBWKLl, o.ner.1 »>"*«"■

MoBtre.1, "T

ass -v
Coll..' on. aid. .. til .eewlld. P-I-» »d --'«"Il

Capital Subecrlbcd 
With power to Incrceae to 
raid up Capital - 
Ceah Reeerve Fund

13,000.000 
1,381.606 

864,613
Riel letete er.d luirsndcr Value 

of Lite Pol Idee.
. u.. =,. e cssg£seya.ia«i

money to Lean cn

SAFETY
Is the First Consideration of Cautious Men and Women

Befety Depo.lt ^Itv Ep.oU. D.ptitm^t fo, Jgm

Z
susvrAsaa sars i-.sr&it.'ss.

«TJ’r.M? “lUlvent Adm1nl..r.tnrnf KMH«,
effeuSty 10 civil g^*^lYndUth:rinwmidd Trait
Mrtm‘, und;' .hrdU.c^ or ui Board. Company Uuir.nl» 
Im Principal and Interest. .... __
MONTREAL TRUST & DEPOSIT COT, "0TRl DAW,iT

RELIANCE o»r
STREET EAST, TORONTO

The

84 KING
PM>ld*nt, Bon .101IN DRTDK*.
VI» PrMtdrnl, JAMKB GV*N,

IMPERIAL RANK O, ™ ^

procrese of the comPAHV-
F;™,*X TolBl Awl*. «“£*

•jyss ’Aw™ gas
SSil.* gMSS &KS

■ ;S ES .SB WB
“evea eid»o<th.UBBtwBtJMov«rooM»c«iMl'|j*ti^ uSjS» oj 

% àærUËSttJS&ZZ* lubFC.Iptiolh . Pr.—Ibb~ ot 

I .n l*r Obi. --------------—— ~~

Minager.J. BLACKt-CK K 
pNrrUr;, W. V. DOLLAR

Ending Dee. SI. 
let year, 1W6 
2nd •• 1WT . . THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

MN8r,t
I»»till

TORONTO. • ____ L CANADA
WE HAVE PURCHASED, AFTER CAREFUL 

INVESTIGATION, VARIOUS ISSUES OP

Municipal. Street Ry. Telephone & Ry. Bonds
NOW OFFER, TO YIELD FRO»*

3/ TO SV* PER Cent.

National

m which TrùtSïônTaanlee can be cf Eervlcei

IIB^aœEiF»
1 Ai FluBBClti AgMl. .

ISS St. JASES STREET. MORTREAL.
Corr«l>ondei>« and Interview, invited.

A. 6. ROSS, ManaEar-

WHICH WE

BRITISH EMPIRE
life assurance CO.

Eelabllehed 66 Years.
$16,396,000FUNDS,

Reserves based on the New British Offices 
Qm. isi Mortality Table, with 3% interest.5% A. McDOUGALD, Manager,

IIIONTKKA !..debentures
insurance

OFFICE

eve yean bearing »wf# Internet, SUNleeue.1 from one to 
Tfl* the'information for the asking

Write To-day.
ft founded a.o. 1710.

-hka-D ornes
Street. - '

Standard Loan Company
84 Adelaide Atraat Bast. TORONTO.

pUB-IDKNT. 
MaNAOEB.

London. Engrbreai^poedle
Transat!. Fire business only, end i. the «.West purelyIs 

office in the world. Surplus over capilal end all liabilities
sicccds 67.OOO.IIAO. .

CANADIAN BRANCH:

ALEX. SVTRKRI^lKn, D D. •
W. ». DOUCE,

LAW UNION & CROWN
INSURANCE CO. OF LONDON

•f^S^SSSSSSÛ “
'canwHan H^om-a wo||TllBAL <S5i5

* I. E. E. DICE8OH, Manager. |

Toronto, Ont.

I
I

■

T
i

:

!

V
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Marine Insurance. “ •ntOUCEST IN TME WOULD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THEExports, Imports, Registered Mail.
BOND, DALE & CO Y.

« I UNDKNWKITEKN,

30 St. Francois Xavier Street,
MONTREAL. OF THE UNITED STATES.

IIKOCMllEK 81, 1901.

THE MUTUAL LIFE of CANADA #881,030,720AutO .... 
AMnranrr Fund and ail 

other l.lahllltira
Nurplu» .... 
Outstanding Auuranrr 
New Assurance . 
Income ....

2»9.9I007* 
71.120.042 

1,170,270,72» 
248,012,0*7 
04,371,60»

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 ft Jemcs Sreet.

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonfle ftreet.
George BROUGHALL, Cashier.

Y(U want « GOOD INVESTMENT and we offer il !Formerly

Cur 5% Ccbcnturc Policy i- Nil-Ion tie 
ihPtaltiin>i plan sn«t m tlien fore within t u*y 
resell of n < 11 uf nit <it rote incomes.

I o Mnn Can Leave To Ilia Family
s moleUteireblc Ir^Hw than a ici» a bond. Jo 
reçute nuok’ip'l «r Governinenl Hon.Ip ready 
Cmii lal if met * ary. A mnall annual |dtyniMit 
will pureha*e as gtKid and m some rvrprcta a 
teller iuveN'inent from Vue Company.

Let Ua Illustrate : 1 hr annual co»t at 
age :U for a fit),0<>0 5 , bond, in $342 during 
life with profit*. Al death « f th- augured the 
<’oni|iany pain $2ftO inm-vtliaiely to fhr l ene- 
llvary and <2&0 every 6 moiiih* ihereafier for 20 
year* and then the fare of I he delieiuiue $10,000, 
making altogether 120,000, lwife the Mini in* 
► ured.

What be ter provl don can bo made for 
a family than such a bond !

The

Ontare

Mutual

life.

; Heed
Office.

Waterloo.

THE GROWN LIFEC-pitat Authorlactl 
“ Sobavr/bcd, •

II 1.000,MW

noo.ooo
Insurance Company.THE EQUITY FIRE INSURANCE CO.,

TORONTO. CANADA.
\VM. naarnwnon ooown nenemi Wunoetr. SIR CHARLES TUPPER. President

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,Wanted—At London and

elso at Kingston lilim Tons run PHUVINCK or gl’EHEC :
Lieut -Col. F. C. Henshaw 

Charles Cassils,
Hon. Henri B Rainville, 

Rodolphe Forget,GOOD DISTRICT MANAGER
l.ila*ral contract» will lie made with good busiiu** prtMliitvfr. H. Mark and Molson.

The w-^l Apply lo

Excelsior Life
Insurance Company,

8TAFI.F.V 11 KN nr list IN. General Manater. Provint# of Quebec, 
omree : Victoria ( ban. be re m McGill St.. Montreal.

Head Oftive : Toronto.
DAVID FABKKN,

PrtMieet

Aeeurance Company of London.
(•nauam, 1030.

Capital and Accumulated funds .................
Annual Wivenun from Pita and Life Pre­

mium, and from Interest on Invest­
ed Funds ...................................................................

Deposited with Olmlnlen Ce vernir ant for 
the Security of Pel ley Holders.....................

(.SADIA. Musts omis i

I
1.

bel. edt.eeo.ooo

Union Assurance Society e, me, ooo
330,000OP LONDON.

llwmsud Is IS. Kelt, of g.r.s Self. A U ITU.'
Caplt. I and Accumulated Funds escecd <10,000,000 

lies el «M. Oldest eed ilreepst el rue vases. ^

Cauda Iteuk: «0 It Jam* Street, • . MUTUAL
t. l. weaaiesv,

1730 Notie Dame Street, • Montreal.

g«r.
->

RO ,,
O. S. HOURLY,

:



t45SFINANCE CHRONICLE.INSURANCE AND
XnVEMhER 7, «902

CANADA ACCIDENT

^ Canadian Company for Canadian luiine#

ACCIDENT & PLATE CLASS
annPTUB 60° « OF PAID UP CAPITALSUBPaÏ8 “li.bilitL.including C.pi.nl Sloch.

With stronger policy reserves 

than those oi any other Company 
from America, the CANADA LIKE 
ASSURANCE COMPANY enters 
Great Britain in January next.

"•w|U“"KS«T. H. HUDSON.
ilattag'T. ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BE AYER LINE.

Reculer Weekly MUM* Between
MONTREAL end LIVERPOOL

■r JOHN N B.. end ItVERPOOL In Wlrtfr

m’SSEH.i&E-Ei-tïesrmMiîâ
1 °"rîr lut* Ol Pee j* and lull Into,melton M I1’.to

ELDER, DEMPSTER & CO, 
tLU,b? LcLm, - ». - »' «"1

Liability 
Assurance Corporation

Employers
limited,

Of LONDON, ENGLAND.
The Oilglnnl and Le.dirg U.bility C, n per*

CANADIAN COVE N Nil NT DEF OBIT
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building
-, LiMbiiuy «n<1 

ineurea nee.

in the Weld.
«6,000,COO 

120,460

Accident, «lcUn.ee 
Kid.Illy ouerentee C„

Parannnl

Which is the BEST life «ompeny Îfor Cnnada0BIFF1N & WOODLAND, M.. eg rs

. lMB«e pollclw without eiHberreele* eondKIene

The Company Which
u„ Iw.t ret. ol lnterwt oe II» l»«» 

lueuietsw» Blue Booh).

ami Answers Describe

(Incorporated 1876 1
fU..

mercantile fire
INSURANCE COMPANY.

the LONDON AND 

INSURANCE COMPANY,
The Above tjeseU0*1All Policies Cuerenteed by

The Great-West Life
assurance company.

LANCASHIRE FIR1
OF LIVERPOOL

“ The Oldest Soottleh Fire Oflloe '

CALEDONIAN
Co. of Edinburgh

funds OVER $11,000,000.
HEAD OFFICE FOR CARAOA. - - ”°"JRi*L

jehn O. Berthwlch,
■eweleff.

IB (MXIII DIHBKTBI, for CKIOIl AOKNT» 
Annum hkau ukkilk :

(IIKIII Coulrec
WINNIPEG

U.H. BROCK. H.h. -™^°v"ec.

ROBERT YOUNG. eu^noeNC^; ^ 

A J. RALSTON.

JAS LYSTER. BRANCH WANAOt*.

. TORONTOInsurance ST. JOHN

MONTREAL

Lens'nB I ctols#

iTwÏLS»SMITH
FIKANCIAL AGENT

151 St. James Street, MONTREAL
SPECIALTY

CABLE POCHAS8 
OHRONIOLK

FORINVESTMENT SECURITIES Suitable
Banks Trust Estates, Insurance Companies 
MANKS* OR DEPOSIT WITH Canadian Government

3Permanent Investment

Member of tiw Montrai Stock E«ehvig«
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THE

Continental Life Insurance CompanyLA
. 1 p

hlAD OFFICE :LONDON & 
LANCASHIRE
FIRE

• Teier.te.r
AtlBOem D CAHTAL, |1,€€»,«€•.

■ mal Mul.racr every good feature of Une 
unie are calculated to carry the highest Heneflte In 

ne. Bur render and intended Insurance, while the llabllltiee 
on a etrlcter basis than required by recent Dominion legts-

The Policies of Tea Coat in 
• ontracts. The Preml 
regard to I«oa 
are estimatedii

Agente In every District ere Required,

CEO. I. WOODS, General Manager.INSURANCE COMPANY
JOHN ONVDEW, President

PIJB. LIFE. ACCICCLT.N

COMMERCIAL UNIONFounded 1797
Anurance Company Ltd, of London, Eng.NORWICH UNION

Cap.ta! Fully Sabec lted 
Lite Futd I in special unit for Life Tolley Hold, n) 12,226,600 
Total Antuel It cotre, exceeds 
Total Assets,exceed ...
Deposit with Eons. Gcvernncent exceeds -

IIBAl, OFFICE CANADIAN BBAMBl

I'31 Notre Came Street,

ria.eoo.cooFire Insurance Society 10,000,too 
80,000,000 

too.ocoOF

NORWICH, England
MONTREAL

Js RfcCRECGR IWaregerTORONTOHead Office for Canada
JOHN B. LAIDLAW, Managtr.

ApplicstloBi for Acrncits solicited ie EEiepseitoltd districts
Montreal Office, Temple Building,

GEORGE LYMAN,
■upt. Province of Quebec.

The

HATIORAL LIFE IMM C0HPA1YESTABLISHED 160S.
Canadian InveeimenteTetel Furda Esoeed or Canada,

AUTHORIZED CAPITAL, $1,000,000SB,567,079.00•71,660,330.00

North British and Mercantile
I A. UACMDFK, Ch.IrMn 
I It r Mi I HAhHFAf, Kmi.
| It ON. UKo. A. IIKCMMUNU 
t < It AS. r. SINK.

Head Office for the Ocn|ii|ior| 71 8t Frai)coio Xavier Stree 
MONTREAL.

Aaenta In all Cltlee end r rlnclpal Towns In Canada 
PANDALL DAVIDSON, Manager

FINE AND LIFE

Ellae Rogers, Pres. N. H. Matson, Mang. Directe r 
P. Sperling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Head Office, Temple Building, re rente 
• Montreal Office, ISO it. James Street.

Sell Telephene 2140.

i INSURANCE CO.
Directors,

T. C. DelsvanOaorfs F. Cummins*

DEBENTURES FOR SALE.CUMMINGS & CO. undersigned In prepared to receive* 
offer* for the pun tins*- of debenture* 
..f I»r.tin.iK* District No. 4 In the- Pn 

Manitoba to the amount of
of Drainage IMatrlct No. «. 

Id Province, to the amount of 
guaranteed by the Provlm-e 

I under the provisions tif "The 
Inage Act. UB6." and amviid- 

lltH thereto, such «lelM nlures to be In 
nomlnatloriN <»f fl.inmun each, dated 

November îr.th, 1WC. payable In thirty 
yearn from said date, and bear Interest 
at the rate of four |*er centum |>er an­
num. payable half-yearly ut the Union 
Hank of Panada. Montreal.

All offers must l*e addressetl to 
uridersIgneEl. marked "tenders for dr 
age district, debentures and must reach 
this office not later than the 15th da> 
of November. I ini'.'

Delivery of tmndi

Th«

I7-V-Memlirrs New York Stock Kxchangc.
Lalabllahcd 1808

luce of

In the sa 
iJU.mniini. 
and Issuetl 
Land DraBROKERS NEW YON* CITY20 Broad Street

Slock* *lio» lUvlimv of Irvin ti’„ to S'l’i anil arc no» a purvhetc. 

S-ml for I.ict of Ht'rt Invcfllnvlit*.
the

STOCKS l'urcha-c'l in Btuounta to suit cuotomerffi 
for investment or tarried on margin 

Commission One-eiglith (|) of I |er cent, for buying ami the 
same for selling. Information regarding all kind* of investments, 
and liais of Mcuriliea furnished on application. Correspondence 
•olicitwl. Semi l.,r ,.,ir Uwklrt HOW TO MAKE MONEY 
IN WALL STNBET.

n to be made In Wlnnl-

A DAVIDHoN 
Provincial Treasurer. 

Treasurer's Office, Winnipeg,
October 23rd. 1 tug.

1 <g
JOHN

Provint ta I
Man.

L



mV
INSURANCE AND FINANCE CHRONICLE.__

November 7, 1902

The Sickness policles o<
THE

Ocean Accident 4 Guarantee 
CorporationUp to Sept. ,y>, 1902. The

Limited
Manufacturers* Life Insurance

has__issued
business than in

i

. . «6,000,000overCompany CAPITAL
disablement caused by any Sickness or Awidenl 

liberal and attractive Policy issued by any
$840,000 

the same period of 1901- Is
more Covir 

1 lie mo»t 
; Company.

H KAI> OFFU R roHCAMAVA:
CH AS. H NEELY General Manager.

Temple kuildinfl, MONTREAL^'vthiiiojurrher required to 

the growing popularityprove 
of the company ?

* f tabllshed 1622.

National Assurance Company
OF IRELAND.

Incerporeted by Reyat Charter.
$5,000,000.CAPITALJ. F. JUNKIN.

■u,. Director.HON. C W. loss,
President Canadian Branch!:

Trafalgar Chamber., 23 St. John Street. M.ntreel 
M. M. LAMBERT. Manager-

Head Offlce-TORONTO.
IMore thon half a Century.

/ '>
>
n

-U -
>-cf

Total Funds in Hind otsr $20,040,000 Mr $vISTSI MU It 
MontrealHead effloa 

CANADA w,

mmCOirOBATBl» l»T

royal charter . \ yi>ut,r t'rM**tro

Ttic London Assurance mu^m d
' Has-worked Successfully. . 

TT‘A^r.^"toc.iiuu*i~r* -I» I
i . % DIRECT CONTRACTS I

I „„t .to -.11 .to c“- I
p.w,tl»r.b, m.r»e I

i «luni to ”°'k- bul too .» ■
..«-U .«—««“ I

,to. ... «"'to “ •*. I
I kKHAKDI COCKS.N ,d T-eh-D-ra* ■

I ... c«•*., or a~to««6jjjj£j^j

Finance Committee

OEOROE O WILLIAMS.A r. 1720 Free « Are»«eel FaHea-l »-a*

JAMES R PLUM.

180 CLARENCE N BCLSE»
Free- Wb Waraalee sod he»* (*

Upwards
•f

Years Old

lie* the largoet Paid-Up Caplial 
of in; Company 
transacting a FIBS Buemee-

in the WorldGUARDIAN m Minin
a a a

(10,000.000 
- 6.000.000«, 
. UL600 000

■ubeerlbed Capital. - 
Paid-Up Capital. - 
Invested Funds Bxoeed

ASSURANCE COMPANY, ltd 
of LONDON, Eng. jjj

Belebllehed 1821.
Head OWe# 1er Oanada \

q, srdlan Aeeuranoe Building. 1B1 Bt. James Si I

ontreal. 8. P. HTATOlf, Msneirer

A\

m
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ANGLO-AMERICAN
nue insurance company

McKinnon Building, TOBC NTOHeld Otfloe •

AUTHORIZED CAFITAL, *1,000,000 
SUBSCRIBED CAFITAL, *472,100mLuiaAi.

B4.634.eetjîü ^.srrsrpïï^Kï:

•• '• WcK.NNON,Ieq.,

C DEAN, Mill»*»'.

Applications for Aguncir* throughout the Province of Queliec 
Add re*» i E. A. LILLY, Montreal.

General Agent for I’rov. Qnel.ee

I■
l.F. McKinnon » Co., Toronto.

ate invited.

MANCHESTER
Assurance Company

it»f 1 irtm.11 it me» in fating all legitimate claim» make The 
Nnrtli American Lite a timet desirable Company lor
Imtli Active.... . who will become activa agent* will find
it to their inter'at to repreeent

*10.000 000CAPITA I.
ESTABLISHED l«-*4

Manchester, Eng.Head Office,
Canadian Branch Head Office, TORONTO.

JAMK8 BOOMKU,
MBBBfSr.

THE NORTH AMERICAN LIFE T. U. BICHAKUSON,
AwleUnt Manager

112 13 King St. W., Toronto.

U tüLT“ AH/Tâ iî^TWK KY. MaMgWE^or rrom.Z'üf QuoL.

lit.vsi I iisursnce ISulldlsg, I’lace 4'Armea Bt|., 
MONTREAL

JUSTICE and »
SATISFACTION — coupled with

invariable honesty of pur.

ROYAL-VICTORIA LIFE These are the endeavours of the managementpose.
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—pirmpt 
answering of letters, prompt issuing of policies 
prompt settlement of claims.
Always a place for reliable, capable Agents.

Insurance Company
$1,000,000CAPITAL,

Union Mutual Life Insurance Co.
] PORTLAND, MAINE.|

Head Ofllee. Place d'Aimea. Montreal.
hoard or niur.rnoita

nwhUnt .IAMFB (KATHKRN, It»*.

VICE fitKSIDESTR l

1848UaorpomMd

Fred. B. Nlcharde, Président. 
Arthur L. Bates. Vice-President.bsSst "" “ ftiSs

EtviSS ; IMStitw «. ADDKE8B :

HENRI E. MOBIN, Chitf Agent for Canada.
161 Bt. James Btreat, - MOBTBEAL. Oaaads.

for AgsBsiss Is Westers Dlrtslos, Proetore of Quebec end Easter* 
Os tar to, apply to

WALT** I. JOSEPH, Manager»
IS! Sr. «Sanaa «?..

MHMCAl. IHHKCTOH :
T. O. KOUDll'E.ICsq M l»., M.P . F.R C.8. 

(ieacral Manager : UAVID HUHKK. Feq., A I.A., F.8.8.

buBhMtPP for thr flret ell mootba of 1shows a large Increase
aft I «hr MB* period t*f leel year

Itosl with the Ihmilnton (lotermiient elreed ell llaMlt- MONFRIUHtH-uiiliea tleiiosii 
tlee Vi pnlteibo'ilers.

montekal.

Alliance Assurance Company h*1
(With which la united the Imperial Fire Office.)

S25.000.0C0-CAPITAL
Head Office for Canada : Imperial Building, /WONT REA Is

F. M. WICKHAM, Mene*er

è-
*-
-

Ï5
P

■
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THE MUTUAL 
Life Insurance Company 

v of New York

Amer/
INCORPORATED 1633.

eg C0**K* RICHARD A- MCCURDY, President

srjsrariysrrris
.UNITED STATES AND CANADA.

TORONTO

PROGRESSIVE
head office 

OLD RELIABLE
and marine insurance.

,T 16 tms eesr Cowrany to worm for

AWO SMRLOT8 OWLT «OOO 
MUAILS

FIRE
$1,000,000.00
L776.e06.46Cash Capital. 

Total Aaaota,
paid elneo orpanlsatlor, 61D4H6.617.78

n ,ssvsa ths most attractivs aro 
obsinablb rouc/es. awo '** * 

eRSATsar financial iwstitu- 
tion in thb world

Leases
DIRECTORS S

J. J. KENNY.
Ftrr-Prrndrnl.Hon. CIO. A. COX

Prendra*.
JOHN HOSR1N, K.C., LUU. 
kuifkt jattrav

AUCISIUS MYERS

Ho.. S. C. WOOD 
E. W. COX 
THOMAS LONG

to ,*|i,»,..l <»■<•
Invllnl lo «*«*<•'* T'

ot Idomeolt** Agencies

who .leelieK*|ierl#nc#«l
compooy .f. l-
IlHXTI-N. Hrr|ierll,tcn«l« nl 
Mom# Office

H. M. FÏLLA1T

p H. SIMS, 5«r<tory.
i. Canotai Agents,

MONTREAL1733 Notre Dame Street,
"w"MUComm«=r.l Enterprise

TUB THE
THEmesterh LLOYD’SONTARIO 

ACCIDENT 
INS. CO'Y.

plate class
INS. CO’Y.Assurance Company. of N« Yorfc.

w T. WOODS rwldssL
OLCOTT. vls#Pn#Wssi

C * w.ihamseka^ 

...wtoamLitW;^

l Ksslnitireâ IJghiboum
X lien Agenu

ARIN B. I à HUAIT W.SMnM.MC .d.c.m 
VreeldenL * J

ANDfire Il M
in ieai./WCORFORATS0 ARTIIURI.EAHTPUKK,

Vlee-rneUI®'*1 *"*'M»n»si,'« IHrwitor
r. j.uuhthovkn, .

SMr.-t.ry / 
IleSdoIR*; Toronto /

THETORONTOHead Office,EHzrEHE:™ sss . x
LOSSES PAID SINCE ORGANISATION» SS0.760 M0 j REQ,QTRY X

COMPANY OT '

NORTH AMERICA
Lia t»d.

BIG THE

/ QUEEN CITY
^ /plat* class

. /mirror company 
V. / Umltod.

ASl>
OINBOTORS I

Hon. OBOROE A. COB. 
4. J. KENNY. yue-I'niilnl <»d A/tmagiog Dirt*Hr-

A M il I K 1. EASTMUKK,LAKKATt W. SMUH.K C^OJ L PlMld.St

PKANCI1 J LHIHTHOfKN.
Dlttotof

W. K. SHOCK 
J. K OHIIOKNT. 

H.N. BAIKD

Ho*. S. 0. WOOD 
UEO. R. R. COCRBUKN 
UEO. McMUBRlCH 
ROBERT BEATÏ

As.nelo. In sll It. principal CMS ss4 Tow*. Is Csssds 
sod Iks Usllsd stow.

ARTHUR I. EASTMURE.
Vlm-Pw. ood Moo Dir.

francia J UOHTBOURN.
Soaraury.

Meed USn i TvSusto

CHARLES URAT,
Bwr.ury.

Hwl US., i ToBoSTO.

:

I

i]

I II aI 
I
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^BEEEBEES^9
McCarthy, out*, Hosim à ha*cou*t

firriiln», Aillriliti, etc.
■ell Telephone Wain 771

C.R.O.MNRIONVictoria Street, f. w. evaweHome Lil'e Hiilldlng,
TORONTO. EVANS & JOHNSONW. B. Raymond,f. W. Hareoart,

lietgbton O. McCarthy, K.C.,
Jobe Hœàln, K O..

D. L McCarthy"’ O. Britton Oalar. A. I. Btewart.

FIBS IH8UBAHCB
J. W. Cook,Ales. Falconer,O.J.Fleet, BBOXEBBJ»AOEBTB

1733 Notre Dame Street, Montrealfleet, FALCONER & COOK
adeoralfi. 33arri*t<r* and Solicitors,

UKFVRAL AUDITS

/ETNA INSURANCE CO., el Hertferd
BRITISH ASIE NIC A ASSURANCE CO..»IT»r»«l,
SUN INSURANCE OFFICE,el lend... E«|««d. 
■ANCHESTEI ASSURANCE CO., .f N..ct«tir, E.i'i-I 
HOSE IKSUFANCE CO., el Niw Yeilu

Weederd flelldles. Hist. Jew.. Slredl,

MONTREAL

BNLAIU < Bide, K.C.
W. rseeoi>tt be»»,.*’ H»LeieT J B».iwe, S.O.

HALL, CROSS. BROWN <6 SHARP MacECHEN & MacCABE,
Advocates. Barristers and Solicitors Barristers, Solicitors, Notarise Public, etc.

Sydney, Cape Breton, No»a Beetle.
Receive

U)BD0H 4 LAH0A8HIBE LITE BtRLDIBO^^
104 St. James Street, Collections, Reel Estate, end Mining Busin 

Special Attention.
JOHN J. MhcCAHRScottish Union and National Insurance Co., of Edinburgh A. J. (I. MurcHHN. 1.1.»

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Etc.

ESTABLISH Kl» UCM.

Teta| Assets 144(222(472.83
Total naaeui _______ as,96»,472.83

_________ 2,028,040.60
117 St. Francois Xavier Street

WINNIPEG. crnnmdm.
Pli»
GOBDO*

Invested Funds 
Invested In Canada- B. Fairraa

c. McTavisb.

g%mS£ES!!Sa£«
Ontario l,dn A Uebentar, CoBHdn]i.ele..e«e. ________ ___

Montreal ORIcet
WALTER KAVARACM, iwei lr»iud

CLAXTON & KENNEDY,
Barrie. Beery & Caban

Barristers, Solicitors, Notaries Public, etc.
end Kiiyel Bex» Bulldln,

ADVOCATES BTC.
MtYOOFOLITAN LIFE INSURANCE COMPANY end 

Iwlueer, lu, Stele ol New Turk end ProYleree of onterto end HrIUeN 

Imperial Bulldm, 11 round Hour.

Peul Hulldl.l,.gHALl|rAIi K. I.,Counsel for the OUI we : Ht

K *• L.V- ,x 8 ’
: A, B. C, MeXetiVe, 
Directory, Ueber e.

i • i; ii
i olusil'la.

Codes•• Henry,*' HsltfsE. 
•' Henry,“ Sydney.

Cable aditrre

PATENTS
FETHERSTONHAUGH 4 CO.

T**DE MASKS 
DESIGN t. MEDLAND A JONES

ctKMKMAL. 1NMURANC* AOINT,

bClITTIHH UNION A NATIONAL INHUHANUK UO 
llUAKANTkK CVUPANV OF NORTH AMERICA. 
INHUKANCE COM PANT OF NORTH AMEH1UA. 
UANAliA ACCUrENT ASSURANCE OU.

Canada Life Building
Montreal

Ateo Toronto mine, end Weehlbrvre TORONTO“"WdiHi cum•*<- | Td 1007

c. W. ROCHELEAU D. MONROE.
Cenerel Agent 1er 

mut III OTVIK IIITIM
imumh coermos

UOHMWALL, ONT.

Uenerdi leeerew. A»e»l.
Heardlen Awurel.ru* UO.
Koyal laewrauee Co. 
i ..n,mernal lul-'U Aeeuranw Lv 
British America Amur au ce Co.

I, Cue.

Wc want to do your d» j» ^ J»

PRINTING
T Wc will do H quickly ! 

ÆL Wc will do H cheaply ! 1 
Wc will do it well 111

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

HATTCN à MCLENNAN>r\c( > i 3 e,
Sritioh Katyirt BslMls|.

r<V4 Notre Dame St.
MOBTBSAL.

EDWIN P. PEARSON.
ltorihers âsevrasseCesihssy, 

API»
CpssssUevtlsssrssssCosiissy

IT Aâilâldi St. lut. T010XTC
CA»H AllJSt.C.

li.U.| A CUISIS fJU l.t.l

■i

tss
ria

r:r
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A. E. AMES dB CO.Q. A. 8TIMSON & CO.
Investment Brokers,

Gocemment, Raihcag, Municipal 6 lrduatrial
bonds AND DSBENTUNE»

«ÜUM. for C°rol"lM ‘

Re.netmK.n.rn.wm., - Toronto, cawaoa

BANKERS • • TORONTO.

j Securitiesgovernment 
municipalRAILROAD

Ho„d, .uititble for V. 10.it with Oorernment Alway. on Band

William HansonEdwin Hanson
Hanson Brothers

debentures. momtkeal
DAN ADA Lira BOILDIWO .

INVESTMENT BROKERS.
ïrSSSJKÏlKV SMA-

suitable for Ineuranee Companies andSTOCKS.
„/wM tt the lowest reteeut loUreet.

H. O’HARA A CO.
Trùet'êatatâ» always on hand.
T' ol Montreal 8toe. E.ebnnge.

“HAMM».
.- TORONTO.

I RADNOReeee

.. Radnor i. « purely natural water, brilliant, plea­
santly sparkling, and delicate to the taste.

Tht Lancet I-ondon, F.ng.

Uabbd OnlTTB.D«l,l rreiiirer
Un.nLSe E. Class, Pr.eld.nt

ISTABLlSHtO ISM

The Bradstreet Mercantile Agency
THE BRADSTREET OO., Proprietor.

ænssss*»--
Montreal Oflloe. * I71« Netre Dame St.

JOHN A. FULTON, ■<wperr«0~|enl.

Is bottled only at the Spring. 

For Sale Everywhere.
Radnor

. . . TH* .. .

Keystone Fire Insurance Go.
OP SAI

CAPITA!. EAOO.OOO. 
Street. Saint John, H B

IS.a.moom
Home OBI OB - Mbi

I The Sun Life of Canada. |

S£«*SSSs=~33pf _ _ _ _ _ _ _ _ _ _ i—

The Northern Life
T^aSTaV. r...A., ASSURANCE COMPANY of CANADA

Aseursnes

Hoad OHIO., London. ° r̂Jr°lied 0epltel, «,.000.000

5ii!rK2"‘N“W)','T
protltirere In Proelnen of Qnebee. ^ f/fiJOLAY

MONTHS AL, Mnnsser for Quobeo

ChronicleINSURANCE 
and FINANCE

r»i

ruHùkté every FrUty.
AT III ST. JAB*» «T.. MOBTBBAL

H wilOONBMITH, proprietor.

Weymouth Bmooi N-8-"0"T"pARLT.X‘mR0 WEYMOUTH IIIDCE, Nova Scotia
“GROUND WOOD PULP” MILLSi

Sleeloou FaIIb, 
Weymouth Folle,

diobt oo. N aK. Mackat Bdoah 

“IIBSIBOO." Wethlne. A.S.O. and LlaSara
R. WfÙHONBMITH. I^aldooL

CableAdd
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SBBRte. ***««
„Chl.t I,WU.lV. OfTc.,

w.V’ion’S’Atr W. r HRock.

,, .SSSS=«s: 

iarfe .g&gS&g-

THE BANK OF TORONTO.
-*— DIVIDEND Me. 93.
NVT^.fuKKl't/vSi VKNT Ami 

h HU NUB OF ONK-HALK Of ONE l’Ell 
CENT, for the current hutf year, upon 
the paid-up Capital of the Hank nan 
this day been declared, and that therr.mf.r:Iv^M ju^-sfe r
11T ! I B*1 TR A NrtKK Itr HOOKS will be 
closed from the sevenlcenlli I" I"*' 
Iwenty-nlnlh day. of November, both
dlU*l■" ANiNUALi UNNBKAI. MU.. UNO 
OF HIIARKIIOI.DKHH will la- held at 
the Hanking House of the Institution 
on Wednesday, the fourteenth day of 
January next. The chair to be taken 
at noon.

order of ' %• OHM-WlN.
Ueneral Manager 

The Hank of Toronto. Toronto. 
iflMh October. l*ti.

i

In

BANKThe •3.BOO.OOO.
•3,300.000.■*8B3Vl'rV*D,

Director. i
iiSI-.R, rrtttétm».
««*•• K.C. BANK OF NOVA SCOTIA

leOOBTOBATSD 1681.
Capital Fald-ap.
e'-r'r,B».1orricBMiiero|ig

___ ssvlssr asr
Bmaploa. R2S?II#* Orillia. Wiaat|*§. UKNKHAL orrii'K, * îîî5ÜÏIüi hSOokoarg. MaiortA. H. 0. McI.bod. Oeaeral Manager r2dJ[nT?l.;,Lbl f

sum,,. Tomato 8«d.r~., ‘-^tor^^^^Cald..,., CM

IraiSaa SIMM ICM <*ma|. Stiüîiikwy.Usfor.. Farrsboro, h.tea, I'u.—b, fclellwa. Sydney
tiltSàulm. 0...I B-ll.'» “d >"• L-“- Chatham, rrndarlotoa. Moartoa.

•-^m'oTr^l'^.iw »1i,.hl. I. all *-» O. Eavopa, chlaaatd | a—^ A‘4M" ' °

la III *

F- ».
W. 1». MA
■Loll. Ell

HIAD < I f ICB, - • TOBOSTO.
et,iHio.ooo.oe

.....:• ‘ BAl.l>i*■,"»*?•***
•eeoooaeoo.eeo

Icipwti r. 
Accountant.

^WBrSdwarrfiloSod-Chotlottotowa and »an mtmlde

i: üî^di^HlSS^* rzrrÉ
li: ch^r^l

Japaa. y. Ç, BPCUCH. Cararal M>n»|ir

THEBANK OF OTTAWA
IBTABLI6HBD 1874.

81.000.C0O. 8B8T «1,703,000
1MPEB1AL BA UK OF CAE ADA
CAPITAL AUTHORIZED ".OOO m?
ws&sf . *. * . îz&îii
? . ' rm.ld-.I.,"“C1V,,,K Wivaia. - V^Fr-Maa,.

Itnut. wJ H™-o —a.

CAPITAL 11*“ *■"» "F
•CARD OF DIRECTORS

CHARI lit Sfi.'J'iîKf-y,,, raa.'i «° du*» Ma* J!»."* 
"u* “ Marti»»» I'»»» Mbar»v.

Ottawa, Canada MgaO Q PPIOMb a a a a ■ o TONONTOo 
D.B. WILE» Ome^Ma. agM^e. BAT. A r F t General M ameerhead office

080. ouaa. o„...M. riNMir, Ottawa Manager In. pec tor
B HANCHES IN ONTARIO. _

root Oolhorae, St. Thomas
Rat Fortage. Tomato.
St Catharine#. WeHaad,

V laalt St# Marla, Wood.took
BRANCH IN QUEBEC,

MOMTBBAL.
■RANCHES IN JURTH.MESl and BRITISH «HdJMNIA, A|,

mam ilüri Saak. v^Kfc.H*c-
Roathara, Sail, I ESSSVa vieTria. Il C
Heglii., Ana I OoMea 4 0. Calgary, AIU | Karalatoaa. R.Oï-ÎÏXÎL^Sa Eagî,V.îoyd*« Saak, lAd N.» Tom, Baak ol Moat 
* b2!h°lA-*la, ran. liera, edit l lean.1.

■ ai.M , i rrmiit >«—*4 Bicoilkbli At Branchas of the Standard Bank ■nn,yyjl! Natal, Rhodes

Ingereoll,
lJetowel,
NtAPATA FaIIB,
Ncrtli It*
UtUWA.

BRANCHES I _ - rleine

IN ONTARIOnar.,1 ohdro. Ilaahejbiiry. a.eaa. . 1 Sound. i'rmbrohu.
y.SKLh1?ili.Mà-|2Sl jSTKSU.,hmliua Falla.

Fergus.
tlAlt,
Hah. I Hoe.

IN wüoïc : u rail by. Hall, larl.»^ Mootm.l Shake,d... 
IB MAMIOHA |i,Rpb»i.. 1-ortsge l alTAtrte. B IneU-eE

Falls.
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THE ONTARIO BANK.
NOTICE I" hereby given that a IBvt* 

detid of Three |s*r cent. f*»r the current 
half year, hue l*en declared upon the 
t'aidtal Htmk of thl» Institution, and 
thnt the same will be !*«»«» *l th<* IUnk 
and Ha llranchea, on and after

Incorporated ISISTHI

■'TlUfAX BANKING CO'Y.

■teem Ft»4, LH8.80I•"“““SSS-.!».....
MONDAY. THK FIRST DAY OF 

PKi'KMHKH NKXT.
Hooka will be rloaed 

the Rlth November, both
--vFSS£HS^?È£gr8$F-

HkTlBETflBe1?
The TraitPfer 

from the 17th to 
days Inclusive.

By order of the Board EE=..:-1
C M.<111.1.

O.nvral Manager ttostisa
Turunio. RHh Vtlober, U*

- '"I- Jt-TTg!.*!
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TheBank ol Montreal.....m
- na.oof.c 00.00 

a.coo.ooo.co
.. It 6,800.06

head orrioi 
TORONTOCanadian

Bank
imohpofat*i> by PAID-UP CAPITAL

•8,000.000.

REST
•a.ooo.ooo.

rlTABl.lSHHI IH7.

CAPITAL («Il P»Id upl - _■
Peltrved firt, “
Undivided Pictlte, ~

head orner, wontrial.
of
Commerce

diheutohbboard of directors.

®r“MTSSA’asr»-^a& »vBrsrchs» of ih« Oenli I» Cerede : 

BSBIIIOD
Ivndoe 
OrABges.ilf
OMN

■«•toÆSr*
Blr W.C, MA< do 
Jades Mo»*, I'm.

H. B. AROiS.isq. k. (1. KEID, Ksq.

RALP

B *
Gemtml Mnmagrr.g. S. CLOU8TON,

Chief Inspector and Supertntei

BRANCHES IN CANADA. I Barrie
H. V. M EE EDITH, Hausser. I ■ene?flle

.ïr1*1,,,;,, mm.: G2L»
Aim-'*, gj-is». Try&. m. üSiïUgeA.
EEB kB’ wJKX gag îî- "air*
s». ssr jgg& 'ssstf-si:ffit, 3.- Md‘"'
OeAerleb, B..II.U A I.W.1.

H.-glns,Aests.

drut of rrsnehes. loi onto 
Toiviito Je.
Walfcer'ue 
Walk Millie 
Wplerli o 
\\ i sitoe
¥ ude r 
V ccdstoel

BtVstbsrlBis
BSIDlB

Perte Btelcrlh

ErEs Es& 
sEV.a IE;:-,mw

'ïjSZSsùsr^ ssss' '*sxr

CcllS»|WO<d 
p mil en 
imtdss 
Henni llle 
port P 
Galt
«sr

A. NaOIPEE,

rseses

«TSwi
Van «outer.
Vernon.
Vletorts.

psssm- a*»*.. *«•«•'•WLW^4.L‘. United

■* ». r. .....j. m. U..».,

Sti^Sti§S3SSSSRSS

SSi^ifiSM

LOEDOD: -

RB, UMITID.

I

| v^vr/1 •
lomdoii ernes, e «Mfwrf otbbbt, m.

COUNT or DIK10TOE».
H.o.y K. Fimr 8. J. ■■
lllch.nl H. Uly. lobboe.
Ï.A.H<~e M. U. O. Oly.

8—r.tAry, A. U. W»Hle.

B°1BD ZTTh k...., n.oi...id...
it?vv::.v:°;tt:P?rcV,hjrr,;1 ate.
„ Md-LagoB»^ *LTKd,..-.

* STST^ ",,PTW. w.L
W Inspector.

WD.Mo

J. H. Brodle 
John James lister 
George D. Whatman

BIAS OB
Aetoe.Qee. R***'.*^*!* Bquare, ®°rSlî*!fîi? n-»

Î^S^lïïS^-'F' SS*' KSMSN*

-SSSESr~%H I B

A«. m». « —.. I

ih. B.nk'o amnohoo. „ s._
.a. «.«- ,„t.a-8..a»£ A£•'

„ MMN« KL!Si.o.wo*.â^. ffi«Lo1kiT5^s'^HirK{: HSXtiïS

-Wasssu,---------  I BktaRW&aBES
5%5£sri2«.Tm »... ». ^jsssusra j«r m
Sailttei at lowest rales of wk*HF.',>. »ii nails of the world,

in CANADA.—ar. jadeb bt„ bontbdalin capah nLoaLT lumw■ nad ornes
I, BTINNHAN, u—srel «MH"'

■naakn In Ceede.

,Ont..

BerriAH 
tireenwood, Ka«lo.

Drafts on

i ne BaweoDiw Itrwet)
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Confederation Life
ASSOCIATION

HEAD OFFICE! TORONTO.
vroe-r»enro«arra -

W. D. MATTHEWS, FHED'K. WYLD.
W H BEATTY.

W. C. MACDONALD,J. K. MACDONALD.
■ wnoraf.

Provincial Crganliatlona.
Manitoba, Northwee, Tarrltorlae and Brltlab Colombia : 

It. MelHiNAI.lt, Manager, Winnipeg, Man. 
Manitoba.

C. K. KEUR.Sec i.-Treaa., Winnipeg, 
b. W. HIM., Caabler. Ilranilon.

Brltlab Colambla.
,!. |„ KERB, Caabler, Vaneoaeer.

Weal Indlee r 
H. R. TILI.EY, Manager, Klngaton, .Tamalea.

t mtartn. Ijeebee, Maritime Provlnaea ami Newfoundland :
,1 TOW Kit BOY It, Unperlntendent ol Agenelee. Toronto.

Maritime Provinces.

,A,: 6^t5rt£JK'RS^*» N "■

I I

Penlgn OrgenliBtlon».
Meil«*<t :

R w. i.ltKKN. Manager, Mealeo City.

ROYAL INSURANCE CO.
1 d LIFEFIREr 1 QUEEN INSURANCE CO.■ ! '

8 L I.

[absolute security
WM. MACKAY, Asst. Manager■) GEORGE SIMPSON, Manager

J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP. Superintendent Life Department

Ij

xhe federal life
*

Assurance Company
Hamilton, Canada.Head Office

$2,319,920.68 
1,029,076 64 

. 182,926.67
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

most desirable policy cowtraote.II
J. K. MeCUTCHEON,DAVID DEXTER.

t-tiUtnt and Managing Dirt dot.
H. RUSSEL. POPHAM,

Published by iTw.lson-Smith. at ,5. St. Jame. Street, Standard Chamber,. Montreal.

Snft. af A genius
Provincial Manager.
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