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Bank Rate. The following shows the conditions
The Rise  of the Bank of England under which
from 3 to & the bank rate was recently advanced
per cemt. from 3 to 4 per cent. compared with

last return at 3 per cent:—
- Oct. 1, Sept, 24,

1902, 1902,
Cirenlation .ooeecvvssniaes 152,005,000 145,994,000
Deposits covss B santh JESSEESS 263,607,000 243,374,000
Securilies . cov canvsvse cavare 238,317,000 204,454,000
Coin and bullion. .o vaei e 179,212,000 186,761,000
RESOIVE. «os sosrsssnnssrssns 118,081,000 131,642,000
Proportion of Reserveto Lia- -
DAlItie8 . ovess cannvannnines 44§ per cent. 671 per cent.
Bank Pat@.cccsscrsonssses 4 percent. 3 per cent,

The drop in the Reserve from $131,642,000 to
$118,081,000 from a proportion of Reserve to Lia-
bilities, §376 per cent. to 4456, accounts for the rise
in the bank rate. On the 8th, a week after the rise,
the proportion of Reserve declined to 4334 per cent,,
but since then it has been increasing, but is still too
low to give promise of the rate being reduced. Al-
though the public revenue keeps buoyant, the expen-
ditures are exceedingly heavy, and anxiety is being
expressed as to the outlook should trade take a
downward turn.
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A bill of lading is a document
which has the nature of a title to
the property which it describes:
Hence, bills of lading are used as security for loans.
and insurances are based upon these documents. If
a bill of lading conveys a wrong impression as to
the value of the goods to which it refers, or their
nature, there has been fraud committed which may
involve loss to a banker or to underwriter, or both.
A bill of lading is technically called “ clean” if the
goods are shipped in good condition, and it is styled
“marked” if the goods have been damaged prior t0
shipment. The honesty or dishonesty of a bill of
laiding turns upon the question whether those in-
terested in the goods it covers |have correct know-
ledge of the nature and condition of those goods.
A case tried in England reveals a danger to under-
writers and bankers. A “clean” bill of lading was
given for steel shipped at Antwerp which was rusty
and bruised. This bill of lading was given in return
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for a secret letter of indemnity given by the shipping
agent, these parties being in collusion. It is affirmed
that this practice is a common one, and growing at
colonial and foreign ports. The English under-
writers have become considerably agitated over this,
and the matter has been taken up by the Committee
of Lloyds and the Liverpool Underwriters' Associa-
tion. Certain shippers have undertaken to defend
such deceptive bills of lading as being in the interest
of their trade. The interest, however, of all who
advance money on such documents, or issue insur-
ance thereon, imperatively calls for the suppression
of the practice of issuing bills of lading which are
distinctly fraudulent.
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Home Gov't, The estimated revenue of the United

Revenue. Kingdom, and what has been already
received, compared with same period last year, are
as follows :—

E
Source of Revenue. :t:t:::a? A.‘.}."J.'ffc‘;., Am .,
1902-3. 1902, 1901,
: s s i
Customs 176,000,000 91,730,000 68,630,000
Excise . 163,500,000 54,910,000 81,950,000

Estate d 66,000,000 38,605,000 38,360,000
Stamps..oeeeceasaes 41,000,000 21,760,000 20,266,000

Land and house taxes. 12,500,000 2,960,000 160,000
Property and income
18K sesses sasees soss 193,000,0 © 46,875,000 42,090,000
Post office.coavsaies 74,000,000 36,450,000 35,050,000
Telegraphs..ooseesees 18,150,000 11,175,000 10,700,000
Crown lands......co00 e 2,375,000 X X
Miscellameous .oov.voe 14,400,000 1,816,000 8,110,000
Totals.. sesesesose 160,925,000 343,221,000 308,820,000
Estimated Paid from Pald from
Expenditures, Expenditures,  Apl. to Oct,, Apl, to Oct.,
1902-3. 1902, 1901
$ ] 3

Permanent debt charge, 116,000,000 80,319,000 67,024,000
Interest on war debt... 22,000,000 14,327,800 10,473,709
Other services. ... .ous 8,226,000 5,134,20) 5,373,200
Locs! taxation sects... 5,776,000 3,271,000 3,260,900
Supply services....... 732,205,000 450,204,900 469,839,000

Tolal8esrs s esess 553,206,000 583,456,900 586,970,800

The sources from which the revenues of the
United Kingdom are drawn will be an interesting
study for those who are engaged in speculative re-
arrangements of the finances of this country,
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STATE FIRE INSURANCE IN NEW ZEALAND.

New Zealand has entered upon a career of social-
istic experiments which are, at least, interesting,
though of very doubtful wisdom. The State is
already conducting life assurance business, and a Bill
has been introduced entitled, “ An Act to establish a
State Fire Insurance Office in New Zealand.” The
business is to be fire insurance and re-insurance in
the colony, with power to effect re-insurances outside.
The Governor-in-Conncil i. to elect all the officers.
A Board is to be appointed consisting of the manager,
the public treasurer and tax commissioner, with two
persons appointed by the Governor. The absolute
management in all its dctails will be vested in this
Board of State officials, with the exception of the
appointment of the staff, which will be the privilege
of the Governorin Council. As the Governor-in-
Council will appoint three out of the five members of
the Board and the other two will be State officials
this State Fire Insurance scheme will, practically, be
entirely in the control of the Governor-in-Council
which means the Government in power, so that, if
the scheme is established, the entire management of
fire insurance in New Zealand will be a monopoly of
the dominant political party.

There is to be capital raised by issuing debentures
or scrip to exent of $1,250,000. If a deficiency
arises a further sum of $100,000 will be obtained in
the same way, and more if needed. A Sinking Fund
is provided for. When the debentures or stock are
covered thereby the surplus is to be paid into a
« Gtate Fire Insurance Account” After 3 years
half ‘the profits are to form a Reserve Fund, and
half to be distributed as bonuses triennially to in-
surers proportionately to their business.

Part 11, of this Act is entitled, * Statutory Insur-
ance of Buildings” This section provides for the
insurance of the buildings in districts to be carried
out pursuant to either “a special order in that behalf
duly made by the Council of the district,jor to a poll
of the ratepayers duly taken.” A poll would super-
sede the special order, but cliuse 54 reads:

« If such special order is not superseded, then this
part of the Act shall be deemed to be adopted in the
district at the expiration of one wonth after the
date of the special order.”

Directions are given as to the procedure in taking
a poll, and a clause reads:

"« No proposal shall be deemed to be carried unless
a majority of the valid votes recorded are recorded
in its favour, each ratepayer having one vote.”

\What is intended by the poll is revealed in clause
58 of Part 11

¢ In every district wherein this part of the Act has
been adopted the following provisions shall apply.
On or before such date as the Governor prescribes,
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and triennially thereafter, the manager shall, accord-
ing to the best of his skill and knowledge, prepare a
roll to be called the “ Fire Insurance Roll,” to be so
prepared as to show in separate columns, in respect
of every buliding situate in the district, showing
the owner’s name etc.; the capital value; the in-
surable value; the annual rate and amount of pre-
mium payable in respect to the Statutory Insurance
thereof ; and whether the building is already in-
sured, in what office, for what amount and date of
expiry of current policy.”

The decision of the manager is to be final as to
classification, insurable value, rate and amount of
amount of premiums. Owners are to be required to
notify the manager of new erections, extensions, or
anything affecting the risk. All these provisions
foreshadow the following clause :

« Forthwith upon the coming into force of the
Fire Insurance Roll in any district, and continuously
thereafter, every building shown on such roll as not
then insured elsewhere than under this Part of this
Act shall, without the issue of any policy, be
deemed to be insured in the State Fire Insurance
Office.”

Clause 61 declares that, in the case of buildings
already insured :

« The provisions of last section shall apply forth-
with upon the date of the expiry or cancellation of the
then current policy, in no case later than 12 months
after the first coming in force of the roll, at the expira-
tion of such period of 12 months every such policy
not then expired shall be deemed cancelled and the
owner shall be entitled to a duly proportionate re-
fund of premium for the unexpired term thereof from
the company that issued the policy.”

Other clauses provide for the adjustment of
claims in case of assigned interests in policies, etc.
All these clauses assume that, after the 12 months
named above have expired, every building in the
district is insured in the State Fire Insurance Office
where the Council has issued a Special Order, or a
poll has been taken resulting in a majority in favour
of the State assuming the entire fire insurance of
such district,

Surely the people of New Zealand will never
tolerate such outrageous legislation, Fancy the
whole fire insurance of an entire district, such as a
City or County, being placed in the hands of a
Government Board, and every owner of property
compelled not merely to insure in the State fire
office, but to insure for whatever amount the
manager may fix as its insurable value! Fancy, too,
the great English fire companies being, practically,
forbidden to do any business in districts controlled
by the State Fire Office! Fancy such a sweeping
confiscation of vested interests, and the establish-
ment of so extraordinary a scheme as the above
being given into the power of a bare majority of a
Town, City or County Council !
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Such tyrannous denial of the right of free con-
tract is never exercised even by the most despotic
governments. The business aspect of this scheme
can hardly be discussed, so little trace there is in it
of any rational business principle. The plan of
including every building within a Borough or
County in one scheme of fire insurance, and the
amount it is to be insured for, and the rate of pre-
mium fixed by a manager, «win his absolute discre-
tion,” says the Act, is one that has emanated from
the brain of some ofticial who is wholly and abso-
lutely without even an elementary knowledge of the
business of fire insurance. The probable effect
would be to drive the English companies out of
New Zealand and close up the five native institu-
tions. The State Fire Office would have no com-
petitor, hence its rates could hardly be expected to
be as low as those of the companics who have to
meet rivalry. It is also certain that the losses under
such a scheme would be greatly increased over those
sustained by the companies,
would be covered, and

for every fire-trap
incendiarism would be
encouraged by insurers believing that any claim
would come out of the public funds. As a curiosity
in socialistic development the proposed New
Zealand State Fire Insurince Office scheme is
unique. It is irrational from a business standpoint,
and diametrically contrary to sound principles of
government. We trust the intelligence of the
people of New Zealand will be sufficient to stop the
Act proceeding even to a first reading and will
condemn it to ignoble oblivion.
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MONTREAL INSURANCE INSTITUTE.

The opening meeting of the third session of the
above Institute was held on the 3oth ult. The
president, Mr. B. Hal Brown, who occupied the
chair, delivered an address in which he dwelt upon
the onerous nature of the duties of insurance office,
and showed how varied were the attainments needed
for their efficient discharge. He announced that the
Institute had secured “a local habitation " where
rooms would be open to members, and classes would
be held. He looked forward to the Institute be-
coming more and more helpful and practical, and
concluded his interesting address by dwelling upon
the value of efficiency, the necessity for which was
graphically pointed out as essential to a successful
career. The address appears in full on a later page.

A paper on “Fidelity Insurance” was read by
Mr. W. H. Jackson, of the Guarantee Company of
North America. The paper pointed out the an
tiquity of giving bonds and of one man going surety
for another, and told of the introduction on this
continent of the system of corporate bonds. He
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(ERE
deprecated the premature advancement of young
persons to positions  of trust before their char-
acters were fully developed. The system of in-
spection adopted by the fidelity guarantee companies
was described, and depended as being carried on for
the mutual benefit of the employer and employed.
A word of timely warning and good advice to young
men had been a great service in protecting them
from dangerous associates and from their own lack of
experience as to the tendency of certain habits.

A short discussion followed the reading of Mr.
Jackson's paper, after which Mr. R. Wilson-Smith
congratulated the Institute on the progress it had
made since its inauguration, and said he had no
doubt that it would become an institute of immense
benefit te all who took an interest in its proceedings
and work. The annual dinner of the Institute will
take place November 10 and present indications
were that there will be a large attendance. The
Hon. Mr. Fielding, Hon. Mr. Ross and Hon, Mr.
Fitzpatrick will be invited, as well as the superin-
tendent and deputy superintendent of insurance. On
the recommendation
annual subscription of associate
duced from $2 to $1. The mecting closed with the
singing of * God Save the King.”

of the governing council, the
members was re-
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THE INSURANCE INSTITUTE OF TORONTO.
ANNUAL DINNER.

The annual dinner of the members of the Insurance
Institute of Toronto was held at McConkey's, Wed-
Mr. T. Bradshaw, the president,
occupied the chair.

nesday evening.
About 115 members and friends
were present, n'prcscming fire, life, marine, casualty,
accident, guarantee, and several other branches of
insurance. No less than twenty-five insurance insti-
tutions of Canadian, United States and British origin
were represented, as well as several of the leading
Letters and tele-
several members, prominent

insurance and financial journals.
grams were read from
in the insurance profession, regretting their inability
to be present after which the following toasts
were proposed and responded to: * The King,"
“The Institute,” * Life Insurance,” * Fire
ance,” and ** Other Branches of Insurance.”

E.xcellent speeches were made by J. B. Laidlaw,

insur-

manager of the Norwich Union Fire Insurance
Society, former president of the Institute ; William
McCabe, managing director North American Life ;
P. H. Sims, vice-president of the Institute, and
secretary of the British America Assurance Company;
J. F. Junkin, managing director Manufacturers’ Life;
C. C. Foster, secretary British America Assurance
Company; W. H. Orr, manager, for Canada, /Aitna
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Life Assurance Company ; J. Hedley, * Monetary
Times"; John Maughan, general agent Hartford
Fire Insurance Company; W.E.Fudger, British
America Assurance Company ; L. Goldman, secre-
tary North American Life Assurance Company ; C.
W. I. Woodland, manager Employers' Liability
Company ; F. J. Lightbourn, seccretary Ontario
Accident Insurance Company ; and Robert Moon,
Dominion of Canada Guarantee and Accident Com-
pany. Mr ] D. Allen also made some very inter-
esting remarks, recommending the members of the
Institute to take advantage of the system of educa-
tion as providcd by the School of Correspondence.
During the evening Messrs. Summerville, Alexander,
Wilson and Bowles contributed musical selections,
which greatly added to the interest and pleasure of
the dinner, which, if we may judge by the menu
kindly sent us by Mr. J. K. Pickett of the Imperial
Life, must have been highly enjoyable,

The large number of members of the Institute
present, and the intimation by the president that the
council had already made arrangements for papers
to be read at each one of the five monthly meetings
to be held throughout the session, as well as the
announcement that it had been decided to offer two
prizes to be competed for by members of the Insti-
tute, for the best essays on a fire insurance subject,
and a life insurance subject, to be named later, augurs
well for the success of the work of the Institute for
the session 19021903,

- ewe
THE MOVEMENT OF CIRCULATION, 1863 TO 1902,

The table which appeared in our last issue, having
excited great interest, we have republished the sta-
tistics with additions. The tables were compiled
especially for THE CHRONICLE, partly from private
records of great rarity and value, extending as far
back as 1103,
unique exhibit of the movement of circulation, or
currency in Canada for the past forty years. In the
33 years for each of which the monthly return of
amount of circulation is given, the lowest point was
reached in January for six of the years; in February
for one year, in April one year, in May for 15 of the
years, in June one year, in July six years and in
August three of the years. The average yearly
excess of maximum over minimum is shown in the

The table in this issue presents a

years comprised in the table to have been about
$6,6c0,000. The range between highest and lowest
has, however, considerably increased since 1895,
since which year the average excess of highest over
lowest has been $11,896,000.

The monthy bank statement issued by the Govern.
ment for many yecars past has been invariably com-
plete, the returns of none of the banks have been

[ SRR

INSURANCE AND FINANCE CHRONICLE.

NOVEMBER 7, 1002

lacking and the columns have been cast up to show
the total under each heading. In earlier years the
bank statements issued by the Government were fre-
auently incomplete, and the various changes which
have been made in the form of the statement, how-
ever much they may be regarded as improvements,
render it difficult in regard to some items to institute
exact comparisons of one year with another.

In the matter of circulation the banks of the
Maritime Provinces are under different conditions to
those whose head offices are in this Province of
Ontario. The circulation of the eastern banks does
not expand in the Fall as does that of the other
banks; for example, between July and September,
the banks of Nova Scotia, New Brunswick, Prince
Edward Island only increased their circulation by
3.3 per cent,, whereas the increase in those of Quebec
and Ontario was close upon 20 per cent,

The pressure on the banks this year for notes since
the demand set in for harvest money, has been un-
precedented, and the spectacle has been presented
of the larger number of the banks having issued close
up to their legal limit. Under such conditions the
banks whose large capital gives them a wider
margin for circulation than others, have their notes
utilized by their neighbours who have run up to the
fence, so that the returns of the note issues of the
banks do not give a reliable exhibit of what notes
each bank has issued in the course of its business, a
portion thereof having been the notes of other banks.

- ea>e
MONTREAL STREET RAILWAY COMPANY.

The Report presented to the shareholders of the
above Company at the annual meeting on sth inst.
was highly satisfactory. The net earnings in past
year were $911,032 as compared with $795,413 in
previous year. The four quarterly dividends ab-
sotbed $600,000, the interest on bonds and loans
$114.951, the percentage payable to the city
$95,115, $100,000 was transferred to fire insurance
fund, after which appropriations there wasa‘* surplus”
of $965.

The liabilities are, capital stock $5,000,000 five
per cent, bonds, due March, 1908, $292,000: 434 per
cents. due August, 1922, $681,333; 4%4 per cents,
due November, 1922, $1,500,000 ; mortgages $6,034 ;
making a total of $8479,367. In addition to these
the Company has other liabilities amounting to
$479,167. Its Contingent Account stands at $183.766;
Fire Insurance Fund $204,221; Surplus $508,835;
these items added to the stock, bonds, and sundry
liabilities amount to $9,855,359. The assets are :
cost of road, equipment and real estate, $8,219,816,
and Montreal Power and Island Railway Company’s
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stock, $1,159,297, which, with $476,246, sundry assets
equal the gross liabilities.

The receipts in 1902 were $2,046,208, which is
7.66 per cent. more than in 1901; the operating
expenses, $1,135,176, an increase of 2.70 per cent,
The net earnings were $311,032, or 14.54 more than
in 1901, The net income per cent. of capital was
11.68. The passengers carried in 190! were
49,947,467, being 3,205,807 more than last year.
The Company is reaping excellent returns from its
endeavours to mect the convenience, comfort and
safety of the public, a policy which always pays.

>

GRAND TRUNK RAILWAY MEETING.

The half-yearly general meeting of the above
Railway Company was held in London on the 13th
inst., when the president, Sir Charles Rivers Wilson,
presented a statement of which the following is a
synopsis :

The gross receipts for half-ycar ended 3oth June
last were $11,886,000, being an increase of $447,080
over same period 1901
exclusive of taxes, were $7,050,000, an increase of
$298,760 over corresponding half-year 1901. There
were 320,014 more passengers carried, and 61,275
more tons of freight. The expenditure had been
increased $553,.420 on maintenance of way, equip-
ment and structures. A\ few yearsago cars were built
of only 10 tons capacity, now all are of 30 tons, and
locomotives have been increased in weight from 47
to g1 tons. A set off against increases was a re-
duction of $288,100 in cost of conducting trans-

The working expenscs,
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portation notwithstanding increase in traffic. During
the half-year although ‘there was an increase of
10,500,000 tons moved 1 mile, the freight mileage
was reduced by 728,213 miles, which meant that the
average freight per train load was greater by about
17 per cent., of which
to the additional number of cars per train
increased average in number of tons carried per car.
This resulted from larger cars and more powerful
engines, and, said the president, * showed that the
officers of the Company must have paid great atten-
tion to the load of the cars.”  Asa result of the re-
organization of the old Chicago and Grand Trunk
Company it had disappeared as a guarantee from
the G. T. R. accounts, w hich used to weigh on them
so heavily.

On July 1 $2,610,000 of Notthern Railway 5 per
cent, mortgage bonds fell due and as most of these
had been replaced by bonds at 4 per cent, a saving
had been effected of $30,000 a year. The president
deprecated the idea that directors must look

about 3 per cent. was owing
and to the

1439
holders, disregarding the future ones. This policy
was rather that of the speculator than the investor.

He said :—

«There had been for some time agitation
Montreal as to harbour facilities, and he was glad
to state that an arrangement had been made under
which the Company would be afforded the opportun-
ity of establishing themselves at the harbour in
operation where they would have no rival whatever,
The agreement entered into would be of the greatest
possible advantage to the city, and it would, he
hoped, tend to add to the Company's popularity in
Canada.”

in

it C
ALDERMEN AGREE UPON THE BRICKS BUT
DECIDE TO SHELVE THE BOOKS.

The City Council has wisely passed the Public
Library By-Law, leaving for future discussion those
details of administration which threatened to make
the project abortive. By this action the City is
committed to the acceptance of Mr. Carnegie's dona-
tion upon the reasonable conditions laid down by
Montreal is at last to have a public library of
and under some kind of

him,
some kind, somewhere,
management,  This is a great step in advance,
Few of our people realize the exceptionably back.
ward position of Montreal in this particular. There
are not more than six or seven States in the Ameri-
can Union that have not had for the last twenty or
thirty years ample provision in their legislation for
the establishment of public libraries upon a muni-
cipal basis. In the year of grace, 1902, the alder-
men of Montreal are wondering how it is possible to
establish a public library without danger of under-
mining the faith or contaminating the morals of our
people, wondering above all where the money is to
come from to buy the books, Thirty years ago the
1llinois Legislature, following a British precedent,
passed a public library Act, which, in principle, has
been largely followed by the legislatures of other
Western States. This authorizes towns or villages
to levy a library tax of two mills on-the dollar, or
less ; cities of less than 100,000 inhabitants one
mill, and cities of over 100,000 inhabitants one-fifth
of a mill. The management of each library is en-
trusted entirely to a board nominated by the mayor
and approved by the council. At Toronto and
Hamilton are public libraries provided and main-
tained out of local taxes, the former being excep-
tionally well furnished, most admirably managed and
exceedingly popular.

\Were the Montreal City Council to make pro-
vision for a liberal and enlightened administration
of the library, the foundation would frequently be
enriched by donations and bequests both of money

almost exclusively to the interests of present shares

and books, If the aldermen consult their own peace
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of mind and the success of the library, they will
divest themselves as far as possible of responsibility
for the management, as is done in most places.
The *“London Times" in a recent article on Muni-
cipal Socialism says : “ While an ordinary employee
would think it quite enough to master the details
and superintend the management of a tramway
system, a gas works, or an electric lighting system,
the town or county councilman of to-day is supposed
to be capable of controlling any number of such
concerns and to look after a score or a hundred of
other public interests besides.” As the management
of alibrary really calls for exceptional qualifications
it would be well for the council to seek expert
advice at an carly stage of the proceedings. The
control from the beginning should be entrusted to a
board of library commissioners, upon which the City
Council would be represented, as it is upon the
Schcol Boards,

- e
PROMINENT TOPICS.

The 315t October, 1902, will be ever a marked day
in the annals of the Empire, indeed of the world, for
on that day a cable message was sent which encircled
the globle. The Pacific cable is nowin operation.
Oneof the first messages that passed through its entire
length was sent by Mr. Seddon, Premicr of New
Zealand, to Sir Sandford Fleming, K.C.M.G.,
whose fertile brain gave birth to the idea of a cable
between Canada and Australia to be wholly under
imperial control. The cable just completed touches
no foreign territory.  As there is direct telegra-
phic connection between it and the Atlantic cable,
a message from Australia to England goes through,
practically, without a break, the land line being a
link in the electric chain that binds Great Britain,

Canada and Australasia.
@ L .

Neither the magnificence nor significance of the
Pacific cable are fully realized in this age of wonders.
When the first message was sent to England through
the Atlantic cable, over forty years ago, the event
was announced from thousands of pulpits in the old
land, so great was the sensation it created. [Last
week, when a greater triumoh was consummated, it
excited only momentary interest and was announced
as though it were an ordinary, every day event,
Yet, if thoughtfully considered, the linking of
Great Britain with her Australasian colonies by
clectric wires which enable the old land and the
antipodes to exchange communications in a few
hours, must be regarded as an historic event of in-
comparably greater interest than many which the
muse of history describes in most eloquent language.

A Pacific cable was suggested in 1894 at the
Intercolonial Conference held at Ottawa, In a few
years arrangements were made for raising the
requisite capital, apportioning the share of the
Mother Country, Canada and the Australian colo-
nies, and deciding upon its management and control.
Within three years this splendid scheme was
initiated and completed. ?

The City Council has decided to accept Mr.
Carnegic’s munificent and most unselfish offer of
$150,000 for the erection of a public library building
in this city. The gift is contingent upon the city
granting the comparatively small sum of $15,000
yearly for the maintenance of the library. Much
smaller cities spend a far larger amount annually on
their civic library. The question now is, where
will the building be placed? A site now owned
by the city will be selected, which narrows the
choice. In all fairness the library ought to be placed
in a central position, easily accessible to all citizens,
If the aldermen wish to learn how such an institu-
tion should be furnished with books, and managed
so as to reach the highest practical efficiency, they
should study the history, constitution and manage-
ment of the Toronto Free Library. They could ac-
quire valuable pointers from libraries in American

cities,
* % »

The elections carried on in 42 American States
have resulted in a Republican victory, so the control
of Congress will not be changed.

e o o

A case of considerable interest to the agents of in-
surance companies, more especially those who have
the highly laudable ambition to share in public
duties, was decided recently in the Superior Court
of this Province. In the suit, * John Pinder vs.
F. W. Evans,” the question to be decided was
whether the fact that a municipal corporation insures
property belonging to it, with an insurance company
whereof one of the councillors is agent, paid by com-
missions on the premiums on risks taken, dis-
qualifies such councillor from continuing to hold
office as such. It is contended that it does because
under such circumstances the councillor “ has an in.
terest in a contract with the corporation,” within the
meaning of Article 4215, R. S. Q. Mr. Evans,
who conducts a large insurance business in this city,
is a member of the Council of the town of West-
mount, so that, if the Court had decided in favour
of the above contention, he would have been de-
prived of his seat. Judge Doherty, however, said ;

“ This contention is, in my opinion, unfounded,

L L
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Ihe contract of insurance is between the insurance

company and the corporation. In that contract the
agent has no interest, direct or indirect.

« It is nothing to him whether it prove advan-
tageous or disadvantageous to cither party to it. He
has no interest in and no responsibility for the
fulfilment of the obligations of either party to it.
If he was interested to get in the premum in order
to get his commission out of it, it was only as any
collector might be. He undoubtedly had an interest
that the corporation should contract with the com-
pany he represented. That interest would, under
Article 4301, have disqualified him to take part in
any discussion in the council as to the placing of the
insurance. But with the formation of the contract
that interest ceased.”

The action against Mr. F. W, Evans was dis-
missed with costs. It would have been most un-
fortunate had the judgment been otherwise, for it is
not in the public interest to so restrict the field form
which municipal councillors may be chosen as to,
practically, deprive the managers and agents of fire
insurance companics of the opportunity of filling
honourable positions in the public service, for which
so many of them are eminently qualified.

. s
The Free Library, Toronto, was wholly provided

and is being most liberally maintained out of local
taxes. In connection with it there is the best fur-
nished public reading-room in Canada, and there are
branches established of the library and reading-room
at a distance from the central building. The Toronto
Library has a splendid collection of reference books,
with complete sets of public documents and records
of societies all arranged in a large room which is
largely frequented by professional men, students and
others. It comprises a unique set of hooks of ex-
treme value presented by the late Mr. Hallam. The
library is being constantly enriched with new works,
and there has never been any dissatisfaction ex-
pressed with the management, which is in the hands
of a Board representing the ratepayers, Mr. Bain
being the chief and highly esteemed librarian,

———

THE PRESIDENT S ADDRESS.
DELIVERED TO
THE INSURANCE INSTITUTE, MONTREAL,
OO, a0, 1oL
By M. B Han Brows,

Vembers of the Insurance Institute,
Gentlemen:

The opportunity s afforded me-—amd 1 appreciate it
very highly te expross the pleasure 1 feel upon meeting
with you at the begining of the thivd session of our Insti
tute.  The position of PPresident to which you have vlected
me. Is an honour that any one may w oll feel prowd to have
conferred upon him, and T trust that Lmay, in this honour
able position, be instrumental in maintaining and extend
Ing the interest of the members generally in our meetings;
and in promoting the objects for which an assoclation
has been formed, comprising all the branches of legl
timate insurance, carried on in Capada. 1 know that
there are others who conld have been selected, more eap
able than myself, to fill the chair, and preside over the
deliberations of the Institute: but 1 wish to put on record
that there is none who is animated with a greater desire

and determination to faithfully discharge the duties: o
who i willing tosdo more, aceording 1o his lights nwd
apportunities, hoth privately  and officially, towards ad
vanemg the highest alins of the Institute

Our members are engaged inothe conduet of o busi
ness that necessitates great application, energy and sound
Judgment. The duties are suficiently oncrous Ty reguire
otticers  and staffs  of character aml ability. No o other
condition conld be expected when ong pruses to consider
the great usefulness of, nay the aheolute necessity, for the
cuistenee of all branches of insuranee, which, at least,
are represented inooar Assoclation. 1 think 1 am safe
in saying, that, Just in proportion to the intelligont de
velopment and prosperity of o community, or country
shewn by its produets, the growth and stability of it
aAnnfactures,  commeree, and  wealth  the insurapee e
quircments of that community inerease, and arve regarvded
as one of the necessary adjunets and safeguards to men,
and of business, which must e provided,

Now. it is the duty of those who profess to furnish
the needed protection against the destruction of villuable
property on land and sea that they cibrace every op
portunity of learning all they ean, il inerease thel
knowledge of the great industries of the world, as fully
as possible: that they know wmnch regarding the products
dealt ine the methods of manufacture, the means of trans
p riation, and the facilities of  warchousing: that they
Kkop imformed, aml anderstand  something ol the
portant inventions and discoveries which have a dirveet
hearing upon  business: in o word, that an interest e
taken o, and useful knowledge  acquired of - the com
ponent parts w hich contribute to make up the trade, com
weree, and life of the wide worll,  Kpowledge paves the
Wiy o SUCeessg without it business hazands cannot e
correctly  estimated, norocan they  be protitably umder
faken,  Success isoonly attained  throngh  earnest, well
divected effort.  AlL that 1 have mentioned  touches very
closely upon the ground trodden by the men w ho are cap
able of conducting the affairs of an insuranes cory atlon
intelligently, ereditably  and suecessfully

It may be eldmed that there Is more required of men
in one branch of the insurance business than in another,
which T am quite willinge to coneede. The problems, for
exmmnple,  that constantly confront the fire welerwriter
must e very great; every change, for example, in Hght
Ing avd heating: m produeing and  storing  power; in
building  and  equipment: wnst introduee hazards which
can only e satisfuctorily  classificd after an exp rienee
has heen gained often vesoalting in an lmprovement when
fully  und pstood but  largely  inereasing the ratlo of
Josses  during  the --\|n-r\u|vn|:|| stage,  The life under
writer, It s true, must face intricate problems in ovder 1o
furnish attractively  the varied forms of henefit that are
pow guarantesd insurers, w hich necessitates c|\|z||lﬂ<~x||\nn-
of a peculinr Kind and of a high onder: bt his mind is
more free from worry, beeanse he realizes that each new
discovery adopted, and every valuable invention perfect
e, tends 1o reduce exposure, (o nerease the comforts and
gafety of living, amd w hich prolong rather than shorten,
Iife, thus, as o watter of fact, diminishing hazards, |
might, it what is meant to e comveyed were not ap
parent, give Mustrations by referring to the revolutions
that have oceural in lghting and  trace  the  hazards
following the changes fromn the tallow  candle to the
conl ofl lamp: to the introduction of various gases; they
i turn, to be superseded by electricity.

Our ITnsuranee Institutes have been established to af-
ford opportunities of research: of listening to ednented,
evperienesd men, upon subjects that have heen a 1ife
long study: and for the collation and recording of facts,
which  thereafter hecome our comion property. The
papers read, and to be read, hefore this Institute, already
in s short history, to say nothing of those submitted 1o
sister Institntes, show how vast s the field of investign
tion, and the richness and value of the Information that
his been acenmulated and suggested,

I know that we are not as wise ax we ought to be,
that the attempt at usefulness is not over robust, and the
possible benefits not fully realized: that the remnrk made
to me by the director of a leading company in this eity,
to the effect that “our work was too theoretieal ™ s trae]
bt we have made a beginning, and no menan beginning,
in the right direetion: a foundation hax been Iaid, brond
enongh, Interesting enongh, anl true enongh, to hope
fully and fearlessly uild upon. We have recorded valn
able ineidents of the business: have pecelved explanations
of diffienlt propositions: have gleaned data of importance;
and have become better acqualnted  with  each other,

|
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therehy benefitting not only our ewn members, but alsoe !

many of ovur co workers aeross the seuy

1 Lelieve our Institute wiil grow more practical, and
prove of greater beneit 1o the profession ol insy \
time passes; bhecause the intention has been from the
first” to make our meetings practical and helpful, I see
every indication towards hmprovement, What we require
i enrnest effort amd wholesome criticism on the part of
those having high ideals; with these the results should
be all that could reasonably be desived,

The views expressed by Mr. ¢ R. Go Johnson, retir
lng honourary secretary, in his report, are timely ol
practical. They have been carcfully  considerad by the
Governing Council, and 1 am pleased to be able to an
pounce that ways and means have been provided to give
effect to some of then,

First, amd of great hmportance, we are to have conven:
jently situated rooms, up town, suitably furnished, and
aceessible to members the year round -a place which wmay
be regarded as the home of the Institute, In the secomsd
place, arrangements are under way for the formation of
classes, with instruction to begin in November, Three
subjects  are  proposad:  (One), comme ‘dal principles,
involving mathematics, (two), fire policy writing, (three),
English  composition  and  business correspondence,  The
instruction will be wade as practical as  possible, cach
class meeting once a fortnight. It Is the intention, to
wards the close of the session, that papers will be set
and  competitive  examinations  held, Prizes are to be
awarded the suceesstul candidates in each of the separate
subjects, and a certificate of proficiency granted by the
Institute to those ranking specially high in two or more
of the subjects, that is obtaining a certaln per centage of
the total marks obtainable.

VALUE OF EFFICIENCY,

1 wish to make a few remarks, sugge
tonee in the speech of Lord Roseberry, delivered last e
comber in Chesterfield, Englamnd. He sald: “My  wateh
word, If 1 were in office at this moement, would be sum-
med up in one word the word “eflicl " This is an
apt word. It woull bear repeating in the ears of those
who compose the ranks of Insurance workers, of what
ever station, until good heed were glven to its full mean
fng aud hoport. 1t is a word that strikes down to the
very roots of greatness It Iwlongs to the core of per
sonal character, and the quality which it deseribes s
present both in precepts and inomen, There are few exs
ceptions to the rule, where men have achieved Insting
suceess, Inoany calling in life, who have not been enthu-
slastic and ciicient, They have resolutely  undertaken
labour, and endeavoured to do whatever tasks coufronted
them In the best possible manner,”

It is sald of Andrew Carnegie, when he was a 1ad,
and serving as a messenger, that he stited:

“ s only sdread was that he should some day be dis
missed, becanse he did not know the city; for it Is
pecessary that a messenger oy should know all the
¢ firms and addresses of men who are in the habit of re
*eelving telegrams. But he was a stranger in Pitsbarg:
However, he made up his mind that he would learn
o repeat successively each business house in the prin
*elpal street, and he was soon able to shut his eyes and
“pegin at one side of Wood Street and eall every firm
s ssively 1o the top, then pass to the other side and
call every firm to the bottom.  Before long he was able
to do this with the business strects generally, and his
“ mind was then at rest.” Need we say that his ideal
was efficieney,

I do not know that there conld be anything wmore fas-
einating than an endeavour to become well equipped for
the discharge of duty; and in the ficld of underwriting,
having to do with the protection of accumulated proper
ty, of wealth, what an lmmense range of subjecty are
imvolved In ity sources and its distribution
o become officlent It is necessary to earnestly apply
o If to labour, honestly and systematically if so, the
rewands will follow - for it has been well said that: “No
man ean toll without some shred of herolsm investing
bim, and incorporating itself in his manhood.” 1 presume
there are many antmated with a desire to better their
positions. 1 kuow that some young men are always un-
easy, and on the lookout for better situations The only
way one onght to expect to better his situation s through
making the best of the one he is in. Hard work is the
only Royal Road to afficiency, and eficlency s necessary
to suceess; but, in working hard, work well; work accur-
ately, and with a purpose In view; an ideal; belleving in
the ability to excel.

ol by a sen-
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The spirit of worthy ambition is expressed in homely
language, in the old doggerel, but which rings truei=

“OIf 1 were a Cobbler, no Cobbler beside

« Should elout an old shoe like me;

‘ Let who be the second;

“ Phe first 'm determined to bhe.”

ot me conclude by queting, as the key to efficlency:
“Whatsoever thy hand findeth to do, do it with all thy
might.”

el

PERSONALS.

M. T. J. Avsop, sub-manager of the Liverpool & Lon-
don & Globe, of Liverpool, Eng, salled on the Umbria, on
the 1st instant, for Montreal.

Mrssis. ROLLAND, LYMAN AND BURNETT, consequent on
the recent changes in connection with the Ocean Accident
Corporation, have taken commodious offices in the Me-
chanies Institute building, Montreal. They will have ex-
clusive control of the business of the Corporation in the
Province of Quebee, in addition to doing general insur-
ance in all its branches,

M. Try Davies, who is one of the oldest members of the
Montreal Stock Exchange, has retired from business. The
seat he owned is to be offered for sale to-day, and will be
adjudged to the highest bidder, but a reserve price of $20.-
000 s set upon it Mr. Try Davies has issued a formal no-
tice of his retirement to his clients. He will spend some
time in travelling, visiting scenes of the deepest interest,
more especially to those who, like Mr, Try Davies, have
literary tastes, and that knowledge of history and litera-
ture, which adds a fascinating charm to places assoclated
with celebrities in the higher walks of life. He is wise in
throwing off the harness of business while in the full en-
joyment of health and strength, That these blessings will
be his for long years to come is the sincers wish of his
“econfreres” in the Stock Exchange, of his cllents, and of
a large circle of private friends. Mr. Robert Lindsay, who
has been so long associated with Mr. Try Davies, will
carry on the business in his own name. We join with Mr.
Lindsay's numerous friends in wishing him a continnance
of the success that has marked his past operations.

dotes M & tews. '

At Home and Abroad.

Tur Digrcrors oF Tue COMMERCIAL UNION ASSURANCE
Compraxy have deeided to pay on Tth inst. an interim
dividend of 168 per share, on account of the years 1902-3.

Orrawa  Creariya  Houvse—Total  for week ending
30th Oct., 1902:—Clearings, $1,630,565.25; balances, $442.-
G63: corresponding week last year: Clearings, $1,641,722.-
16; balances, $385,106,

New Form oF GRAVE-YARD INSURANCE~—A new brand of
grave-yard Insurance fis suggested in Indiana, where a
surety company is proposed to be organized to indemnify
relatives for the loss of their dead, incident to the desecra~
tion of graves,

Doctonrs, Brware.—Two clever bunco men who claimed
to be the managers of a Canadian life company, recently
visited a physician at Albany and offered him the position
of medical examiner on condition that he would take out a
policy in the company and pay $10 premium in cash, The
U. 8. “Review” says “He bit,” We should say “he was

bitten." Y ' 1 bl g el
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Tue MuTUAL LivE OF NeEw York has 25 policies in force

that have been running over H0 years.

Tur StvereMp COURT OF NEWFOUNDLAND has decided
that a vessel built for the Government of the Dominion is
the property of His Majesty, and, therefore, couud not be
proceeded against to recover claim for services rendered,

& PrreL COMPANY'S Fire —By the fire
a1st ult., the following Companies

MESSRE, SIMPSON
which occurred on the
are interested:—

Guardian .. .. .. oee oee o0 .. $ 437
Commercial Unfon.. .. .o oo o0 4,375
QUOBR. . oo oo oo b4 b0 00 00 00 L. A3
Liverpool & London & Globe .. 4,370

$17,500

Loss nearly total.

Tir SECRETARY OF Tug UNITED STATES TreASURY has
made a ruling in regard to the free eniry of foreign pur-
chased articles brought by returned residents of the United
States, in which it is held that such articles if valued at
$100 or less, and intended for use by the person importing
them, gnd are not in the nature of merchandise and in-
tended for sale, and also articles of the same limitations
brought into the United States by the head of a family as
presents for his children may be admitted to entry free of

duty. Our customs authorities ought to adopt the same
policy.
gomE TiME Aco Tie “DarLy News” or 8r. Pavr, L\h.w.:

oftered an accident insurance policy in the sum of $1.000
with every subscription to the paper. The unexpected hap-
pened, and one Joshua Parkhouse, who held one of these
policies, was accidentally killed ten days after the con-
tract was issued. The “Daily News'' Company claims to
have a contract with the Minnesota Mutual Casualty Com-
pany of St. Paul, to insure all its gubscribers, but in an
action Lrought by the widow of the deceased to recover on
the policy, the Casualty Company denies liability.—The
“Spectator.”

Pruster SAVINGS BANKS IN Uxtten Kisapom.—The fol-
Jowing table given by the “Policyholder.” shows the popu-
lation, the number of banks, and the amounts due to
depositors on November 20, 1901, in the various divisions
of the United Kingdom:—

Population, No. of Amounts due No. of

1901, Banks, Depositors, Accounts,

England.. .. .. 30,805,466 .. 146 .. £31,333,929 .. 1,064,630
Wales.. .. .. ++ 1,720,609 .. 11 .. 694,963 ..
Scotland.. .. .. 4,472,000 ., 08 .. 16,924,024 .. 505,179
Ireland. . 4,456,646 .. 13 .. 2483777 .. 5111
British 1sies.... 93213 .. 2.. 629,691 .. 26,202

£51.966,384 .. 1,647,202

PRSI RS-

Total .. .. 41,047,894 .. 230 ..

JaiL Birps as operators of wildeat insurance gounds
very odd, but it represents  an actual condition. The
“Spectator’” informs us that: “A notorious New York wild-
cat operator who was recently released from prison has
decided that the fire insurance business is too profitable
(for him) to be abandoned, and is determined to have a
nice little company of his own which will fit comfortably
in his vest pocket, Accordingly he has had an incorporat-
ing agency organize for him a concern with a high-sound-
ing title and an alleged pald-up capital of $100, It is un-
derstood that there was to have been a partner in the en-
terprise, but, unfortunately (7). the partner-elect was led
‘off to jall just as the scheme Was ready to be launched.”

L
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@ orrespondence.

We do not hold ourselves responsible for views expressed by
correspondents.

———

TORONTO LETTER.

Choicest Kind of Risks—A
the Non-Tariffs Like One

A Forceful Expression—The
Subject for Debate Do
Another ?—A Loss that is yet a Galn,

_The expression “cream of the business’
is a not infrequent one in fire insurance parlance. 1t is
generally understood to mean all such risks as POSSCSS
favourable characteristics, such inherent goodness as make
them a prominent class for prum-umklng PuUrposes, In
consequence, wise managers desire to get upon their books
it possible, each one in his eagerness, the lon's share of
this class, and the inspectors and fleld men are urged to
press the local agents to give a Jarge section of their local
takings cof such risks. 1f the local agent has two or more
companies to satisfy, his task is not an easy one, for they
each want what the agent calls the cream of his business,
and he desires to divide it rather than give all to one party,
Just here it may be remarked that the company whose in-
spector or other official is the most frequent caller on the
local agent, is the most likely to get the greater part of these
prel‘erred lines. Fire insurance like life assurance, perhaps
more than any other businesses to be successful, requires
steady, untiring, patient persistence in all officials. So In
this domain, as in some others, the aggressive pusher stands
to win. 1 believe the cream of the fire insurance business
is considered to be dwelling risks and their contents, when
situated remote from the danger of conflagaration and un-
affected by the proximity of manufacturing hazards, or even
those of mercantile blocks.

Farm risks, onc® all the rage, have of late years sadly
fallen from grace, and are now an exception to the afore-
said rule of desirability, Public buildings, 80 called, the
moral hazard of which s considered specially good, come
next in favour and also as a class or division, buildings of
all kinds are considered more desirable than other contents,
Churches, among public buildings are, however, considered
an exception to the rule of tavoured selections. Of course,
the moral hazard is all right with these, put they do burn
up too frequently, and make bIg claims, with lHttle salvage
to show. 1 have never heard a quite satisfactory reason or
explanation given why this is all so, but underwriters re-
cognize the facts and are not over-anxious to secure such
lines, certainly not at current rates, Seeing that so many
properties are mortgaged to Loan Companies nowadays,
the poor agents have to submit in many localities to the
taking offt by the Loan Company office of the insurance
benefits on many nice dwelling risks which are placed not
infrequently direct with the head office of one of the very
companies they are local agents for by the Loan Com-
pany. The Loan office may or may not recelve the com-
mission in these Cases, but it i the general bellef that it
does receive them, and the local agents consider this prac-
tice, together with the giving commission to Bank man-
agers, a custom not yet obsolete, as standing grievances
and of long standing too, and they do not cease to grumble
about them, nor do they forget

“Does the formation of Boards and Tarift Associations
really tend to a harmony of intercourse as well as of prac-
tice amongst the members thereof?” might well form a
subject of debate for one of our institutes to take hold of;
1 would like to hear the pros and cons of the matter well
debated, It is, of course, always one of the avowed objects

Deak EDITOR,-
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of such Associations to secure harmonious action of mem-
bers in all insurance matters, but is the harmony visible
outside the Rules and Regulations Code?

Then, there is another phase of the same question: Is a
larger measure of this desirab.e harmony obtainable found
existing in the open, where the non-boarders, or non-tarid
companies roam at will, untrammelled  and  unrestrain-
ed by the barbed wire restraints and entanglements of
Rules and Regulations of mutual agreements?  We are told
that it is even so. That it is a great satisfaction and bene-
fit to have a freedom of action. Well is it s0? There may
perhaps be only the natural harmony that really prevails
in the wild wood, where the creatures devour one another
a8 necessity arises and opportunity serves. It is whispered
that this is just the kind of harmony that prevails among
the aforesald in these regions just now.  The restraints of
civilization and the requirements imposed by soclal cus-
toms and rules being lifted, each one is free to follow his
own way and reach, or sirive to reach success,

We are all rejoiced to know the coal strike is ended, and
that we shall secure coal even thovgh we do pay more for it
than in former years Our civie venture as coal dealers
stands to net us a loss; that is directly, but indirectly, as

Jkeeping the prices put up by the regular coal merchants at

a reasonable figure, cwing to the competition, the citizens
as a whole have no reason to complain, for they are really
gainers
Yours,
ARIEL
Toroxto 4th Nov,, 1802

-

NEW YORK INSUREANCE LETTER.
New York, Nov, 6, 1002

Fire Insurance men are deeply interested in the effort
which I8 being made by Fire Commissioner Sturgis, of
this eity. to oust from his position Chlef Croker. of the
fire department.  The commissioner elalms to have good
and suticlent reasons for his determined and persistent
onslaught upon Croker, but these are not sufficiently evi.
dent to the public to make the movement agalnst the
Chief a popular one, So far as the record of the eity is
concerncd and as regards the handling of any lmportant
fires, the conduct of the Chief Croker has apparently Leen all
that could bhe desived. I it shonld transpire that Com
missloner Sturgls has only political motives as a ground
for his action, the indignation against him will be extreme,
and some radica) steps will be taken to remove the depart-
nent and its officials so far as possible out of the influence
of politics. This element {8 what has cursed and injured
the New York Fire Department for many years, but in spite
of It, its eMficiency has been kept up to a high grade This
is one b anca of the public service in which the city cannot
afford to hav: politics mingled to its lasting detriment

The fire insurance companies are rejoicing over the com-
pu.atively light loss which has been experienced during the
past tvo rronths, and should anything like this record con-
tinue 10 the end of the year, they will have been able to lay
aside a considerable sum to add to their surplusses  While
there have been some depreciations in the values of secur-
Itles. these depreciations have so far not been serious
enough to make heavy inroads upon the finances of the
companies, as they will be able to show in their statements,
It 18 now hoped and expected that good showings may be
made in the statements of January 1, 1903

It is now pretty well realized that the National Associa-
tion of Local Fire Insutance Agents cannot be successful as
a factor in greatly influencing the companies in important
matters of financial or field policy. There has been a strong
determination of the part of some of the most active in the
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Association to try to make it a rate-making organization.
The futility of this attempt was fully demonstrated at the
recent meeting at Louisville. So far, the Association has
not been able to influence the companies in any important
matters whatsoever. The agents will, therefore, be obliged
to contine their energies to making their organization use-
ful to themselves in_social matters, and in such work as in-
fluencing legislation by organized methods. As a dictator
of company policy the Association has been and will con-
tinue to be a fai.ure,

The recently proposed financial deal, by which it is in-
tended to consolidate the interests of the Prudential Insur-
ance Company, of Newark, with the Fidelity Trust Com-
Company, of the same city, is. not looked upon with un-
mixed approval either by financiers in this city or by the
minority interests of the Prudential and its officers. The
propusition gives to the Fidelity Company a compiete and
permanent control of the stock of the Prudential, and this
Company in turn becomes practically the owner of the stock
of the Fidelity Trust Company Here is a wheel within a
wheel, which is not wholly satisfying to the ordinary finan-
cles. While it is admitted that the motives of the promoters
of the scheme may be praiseworthy and biameless, it is
thought that it will give too much power to those who might
be disposed to handle the resources of either company for
unworthy purposis. A determined opposition has sllf'u g up
to the deal, and an injunction has been secured, argument
upon which will be heard on Monday, November 10,

The Insurance Society, of New York, appears to be doing
good work, not only from a social point of view, but also in
its efforts to spread sound and valuable insurance informa-
tion among its members. A course of lectures has been
arranged for, to last for 10 weeks, the same to be delivered
by experts in different branches of fire insurance. The
membership has increased and now numbers some of the
best known fire insurance men in the city,

The election of Mr. Philip H. Farley, of the Mutual Fire,
as president of the Nationa! Association of Fire Under-
writers, appears to meet with general approval. Mr Farley
is strong socially, has organizing ability and also has time
and means at his command, which will enable him to tour
the country in the interest of the National Association,

An effort will be made to regulate and control the indis-
criminate use of inflammable material for sale and display
purposes in the large department stores of this city and
Brooklyn during the period from now until January 1,

Third Vice-President Wilson, of the Equitable Life, who
is now spending most of his time looking after the Society's
Interests in Europe, has recently made a tour of the agencies
in Scotland. President Washburn, of the Home Insurance
Company, recently celebrated his seventy-fourth birthday,
the occasion being suilably remembered and punctuated by
the eamployees and officials of the office. The Home has
baen favourad with a series of especially able execative of-
ftears, nearly all of whom have lived to an advanced age.

QUERIST.
R a—
NEW YORK STOCK LETTER.

Ofce of Cummings & Co, 20 Broad St., New York City.
New York, Nov, 5, 1902,

One of the maiters which has reeeived marked and
wide-spread attention during the past week has been the
address of Mr. Frank A Vanderlip, now vice-president of
the City Bank, and formerly assistant secretary of the
meeting of the Chamber of Commerce of Wilmington,
Treasury, during Mr. McKinley's first administration, at a
North Carolina. Mr. Vanderlip says, that the present is
not a time favourable for the expansion of Bank credits,
basing his statement upon the facts that the Bank Reserves
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have not Increased in the same ratio that the deposits
have; that our exports have fallen off, due largely to the
advance in prices which has taken place within the past
two years, while our imports have largely increased; and
that vast amounts of circulaving capital have been con-
verted into fixed capital, so that such capital cannot be
fully reiurned in circulating medium from the ‘resalt of
increased earnings, and that the balance of trade which a
short time ago was largely in our favour is now against
us to the extent of $200,000,000 to $300,000,000. Now, while
the Bank reserves have not increased as they should have
done, and while the cost of many articles now is so high,
as to debar them from foreign markets, and our imports
have largely increased it seems to us that his last state-
ment regarding the locking up of circulating capital is by
far the most important, and in this, Mr  Vanderlip’s own
institution is perhaps more largely concerned than almost
any other in thisx city. The Amalgamated Copper Com-
pany, with a capital of $75.000,000 (which was featured by
the Bank named), being one of the first of the greal com
binations which have since been brought out, and which
combinations paid exorbitant prices for some individual
properties, in order to perfect their deals.

Righi here is what we believe to be the most dangsrous
point in the present situation. We cannot and do not
believe that the stocks of these giant combinations have
peen distributed to the extent that the promoters hoped
or expected; consequently, those interested in floating them
have not been able to liquidate the advances made to
them upon such securities by the various institutions to
whom they applied for help in financing the deals. If the
premoters of  these various enterprises can  maintain a
sufficient margin and if the institutions making such loans
are not fereed to call such loans, all parties may, in time,
work out of the present situation, but ft looks very much
to us as if some of these matiers would have to be settled
before very long, in which case those who had cash on
hand and only a very limited amcunt of securities, would
be in a position to make some handsome profits by the
fluctuations of the market,

The settlement of the election just held, while not as
satisfactory in some respects as was hoped for in this Stale,
will, nevertheless, enable the present national administra
tion to carry out its plans and policies without hindrance,
which is a very fortunate thing, for there are several mat-
ters of importance which it is very desirable should be
gettled without unnecessary delay.

The general business of the country continues in large
and inereasing volume, and all lines are taxed to their ut
most to find rolling stock and motive power with which to
handle the business offering. To those who look only at
the general business of the country or at the rallread earn
ings, it is difficult for them to see anything but advane
ing prices; but those who take a comprehensive view of
the various interests of finance, real estate and general
business will, we think, agree with us, that the present
calls for extreme caution in regard to stock market com
mitments, and that the best policy will be found in dealing
only in standard properties, and particularly those whose
inherent merit will cause them to advance, even in adverse
surronnding conditions

As stated in our letter of last week, it is  not improb-
ahle that we shall be ealled upon to ship gold abroad, but
just whem such shipments will begin it is very difficult to
say, for the exchange market Is a very peculiar one, and
gubject at times to great manipulation. One thing, how-
ever, seems certain, and that is that every effort will be
made to delay such shipments until the greater volume of
exncrts and the return of some of the funds from the West
to the centre shall minimize the effect of such an opera-
tion.

FINANCE CHRONICLE.

The statement {8 made that the old officers of the Chi-
cago & Eastern [linois Company have resigned, and that
their places have been taken by officers of the 8t. Louls &
San Francisco Company, which latter Company has re-
cently acquired the former, at what is generally considered
a very large price, Whether the San Francisco people will
be able to make the property reiurn enough to warrant
the price pald is one of the things that will have to bhe left
for future developments

Ihe statement is made that the old officers of the Chi-
naturally shows large decreases, but it must be remember-
ed that these earnings are compared with a period which
showed phenominal advances Further, the Reading pro-
perties have been improved (o such an extent that now
that they are running again they can produce much more
rapidly than they ever did before, and it should not take
the Company very long to recover whatever losses may
have been sustained from the strike.

The market has been heavy all day. and during the after-
noon broke on heavy sales. All of the room talent are
sald to be bearish, and talk much lower prices for almost
everything: whether they will have their hopes realized re-
madns to be seen

R
RECENT LEGAL DECISIONS.

Prion AxD Stnskeguest Finy IxstRANCE —One, Muteh-
mor, sued the Waterloo Mutual Insurance Co'y upon a
policy of fire insurance, and the Company defended upon
the ground of both prior and subsequent policies without
notice. At the trial judgment went against the Company,
and an appeal to the Ontario Court of Appeal has been dis-
missed,

On the question of prior insurance, it was siated in the
application that there was prior insurance in the Hand-in-
Hand and Sun, apparently $1,000 in each, with which the
insurance applied for was intended to be concurrent. The
policy did not specify either of these Companies, but re-
ferred to the property insured as “represented in the ap-
pilecation as otherwise insured for $4,000 warranted concur-
rent.”” Judge Osler in deciding this point against the Com-
pany #ald: "It does not seem necessary that the particular
Company in which the prior insurance exists should be
specified in the poliey. ‘T'he amount of such insurance was
the important thing, and the application glves the neces-
sary detal's If the Company desired to change the par-
tienlars in the application they should have given writien
notice

The subsequent insurance was in two companies, the
London Mutual and the Lancushire. The Court found that
there was evidence that the London Mutual policy was
merely taken in substitution for the Hand-in-Hand, and
that being so, the statutory condition was not infringed, the
substituted insurance being covered by the standing consent
The fact that the sum insured was somewhat differently dis-
tributed in the new policy from what it was in the earlier,
cannot affect the substance of the matter,

As to the Lancashire policy, the Court found that it was
st/letly a subsequent insurance and the defendant was not
liable unless they had assented to it, or had estopped them-
gelves from saying that the poliey was not an existing one.
No form of assent is preseribed, nor any time at which 1t
ig to be given, It need not, therefore, necessarily be mani-
fested in writing, and may be given before or after the loss,
Where such subsequent insurance has been effected without
notiee, notice of it in writing 18 not a prerequisite to a
valld assent. The head office knew at the time an adjuster
was sent to the place of fire, of all the insurances complain-
od of being on the risk, and the Court considered that the
Company intended by such act to treat the policy as valid

-
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and subsisting and binding upon it: and found that the
assured entered into an appraisal with the adjuster, and
accepted such appraisal, and altered his position on the
faith of it The Court, therefore, thought that it ought to
be inferred hat theWaterloo Mutual assented to the sub-
sequent insurance in the Lancashire. (Mutchmor ». Water-
Joo Mutual Fire Insurance Co'y., 1 Ont. W, R. 667.)

" Fine INSURANCE “AUTHORITY OF AGENT. - The Wakerville
Mateh  Company brought  action agalnst  the Scottish
Unlon and National Insurance Company to recover $3,083.-
45, The Insurance Company’'s defence was, that they had
pot issued a policy, and that they were not bound by an
interim receipt tssued in the name of one, Davis, who had
been thelr agent, but had been superseded. Chief Justice
Falconbridge found that the material facts were not in
Aispute. Davis had consed to be an agent, in February,
1901, and the receipt in question was fssued towards the
end of April, by one Mesger, who signed it in Davis’ name.
The insurance was not entered In the register, the money
for the preminm did not reach anyone who conld be
callsd an agent of the Company tll after the fire, and it
Ald not appenr that anything was known about the risk
Company’s head office in Hartford until after the
Under the elreumstances the plaintiffs  could not
recover. The doctrine that a principal, in order to avold
Hability, must notify the public that an agent is not now
fn his employ, has not been extended to an insurance con-
tract. (Walkerville Mateh Company v Scottish Union &
National Tnsurance Co, 1 Ont, W. R, 647).

at the
loss,

InsURANCE - Loss ny WaAR--Before the South Afriean
war broke out a Johanneshurg clothier obtained a policy
or £20000 for a year, from an underwriter at Lloyds, upon
his stock in-trade, and the risk was deseribed as being
sagainst direct loss or damage to the property by riot,
rebellion or war.” During the year the war broke out. and
the goods were selzed by the Transvaal agents for the
Wse of thelr troops then in the field. The underwriter,
withont admitting Nability in the action commenced by
the merchant, pald £8500 into Court, and contended that
the seizure belng earried ont in accordance with the law
of the belligerent country, and being a lawful act, it was
not protected by the poliey.  The English Judge who
tried the case was of opinion that the seizure was analo-
gous to damage or destruction by military operations, or
to capture of enemies’ goods on the high seas; and the fact
that 1t was in accondance with the law of the belligerent
conntry, and the laws of war, did not alter its hostile
character, and he gave judgment for the merchant for a
«im & little in excess of that pald into Court. The clothler
appealed to the Court of Appeal in England, but that
Court dismissed the appeal, which asked a larger sum
from the insurers. (Curtls . Head, 18 Thoes L. R, 771).

-
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STOCK EXCHANGE NOTES.

Wednesday, pm., Nov 5, 1902,
Domwinlon Steel Common was more active this week
and advaneed considerably in price although the highest
figures have not held. C P, R was also more active than
it has n recently and a good business was done in the
stock, The business in the rest of the market was of a
vory Hmited volume although Detroit Railway and Twin
City, particularly the latter, were in fairly good demand.
The state across  the line which took place
vesterday nctad as a drag on the market during the early
part of the week.  Yesterday both the Montreal and To
ronte markets closed in the afternoon.  This course was

vlections

adopted In view of the inactive trading and the fact of
the United States markets being closed for the elections,
The opening this morning was strong, but as the day
wore on prices gradually wenkened and the afternoon
saw decided declines in the only active stocks, namely
Dominlon Steel Common and C. P. R, The rest of the
market was also easier, but the volume of business very
small. The money sitnation continucs to be the wmain
factor and it does not seem probable that any appreciable
relief will be experienced for some time to come. Cheaper
rites prevail in New York at present, but the era of
Casy money can hardly be looked for before a month or
six weeks” time at the best, and it seems probable that
dear money will continue until after the turn of the year.
The rates for sterling exchange continue to hover peril-
ously close to the god exporting figure, hut it secms pos-
sible at the present writing that exports may be averted,
Of course If exports do take place the effect will be to
intensify the already stringent money conditions. The
market at present I8 one in which it would be wise to
e erclse great caution, although it seems certain that, for
those who can afford to carry them for any length of
t me, stancard stocks at today's prices should be a bar-
gain, It is of course x ssible that somewhat lower
figures may prevail on reactions from time to time,

The quotation for call money in New York to-day Ix
5 to hig per cent, and the London rate is 2 to 24 per cent.
Local money comditions continue unchanged and supplies
ae lmtdand the rate continues at 6 per cent,

The quotations for money at continental points are
ns follows:

Market,  Bank
Parifecoseecees 3
lllfrlin.. 4
Hamburg. 4
Frankfort .. 4
Amsterdam .. 3
Vienna ... . 3} 3
Brussels. oo cossscessssse sats® srans 24 3

* % %

The transactions in C. PR, this week totalled 5417
shares and the stock closed at 134% bid, a decline of %
point from last week's closing quotation.  The stock open-
od strong this morning at 136% and then sold at 1367,
but from this point a decline set in and the stock sold
down to 134% in the afternoon. The transactions in the
new stock only totalled 50 shares and the closing bid was
134 which Is the same as last week's quotation. The
earpings for the last ten days of October show an in-
crense of $137,000,

The Grand Trunk Rallway Company’'s earnings for
the last ten days of October show an inerease of $50,002.
The stoek quotations as compared with a week ago ave
as follows:

A week ago. To-day.
First Prefer nee...ooveeeooooes 108° 108}
Second Preference. ahe 964
T hird Preference ..... A5k "l

Only 100 shares of Montreal Street changed hands this
week, and the closing bid was 276%, a decline on quota-
tion of % point from last week's close. The last sale of
25 shares was made at 277,

The annual meeting of the Company was held at noon
to-day, when the statement for the past year's operations
was submitted. The net earnings for the year amounted
to $911,032 27, as compared with $795,413.20 last year. The
dividends paid this year were about $49 000 larger than a
year ago, and the bond interest about $54,000, the latier in-
crease being caused by the issue of bonds to purchase the
stock and bonds of the Montreal Park & Island Rallway
Company. The earnings of the latter road have all gone
into improvements on the system, so that it has had no
earning power towards paying a dividend on its securities
held by the Montreal Street Rallway Company. The state-
ment is gone into more fully in another ecolumn, The
earnings for the week ending 1st instant show an inerease
of $5,107 .09, as follows:— !
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Increase.
Sunday evees serrreane $3,243.00 $ 82161
Monduy . . 4,931.20 5%80.53
Tuesduy.ooe 4,953.02 673.65
Wedoesday .. 4,173.97 548,30
Thursday ... 5,165.88 644.92
Frimy <. Sl obh 5,513.89 1,099.09
Suturday ceeevesaevssnaes 3,020 44 74299

" e

as not been actively dealt in, the
jn all 360 shares. The

Toronto Railway b
trading for the week involving
stock has remained fairly steady, however, the last sales
peing made at 117%. The closing quotation to-day was
only a nominal one of 116, which is 1% points under last

week's closing bid. The earnings for the week ending 1st
inetant show an increase of $2,987.05, as follows:—
Increase.
$4,350 61 *$ 12584
5,922.39 48161
Tuesduy ..oo o 5,549.70 306.65
Wednerday 5,609.82 601.35
Tharsday ... . 5,844.70 478.00
Friday.... 6,031.61 1,064,587
Saturday .. 6,007.61 185.51
*Decrease.
.

D. of 1% per cent, the
The stock closed
t 14 point for the
shares changed
October

Twin City is now selling X.
dividend being payable on 16th instant.
with 118 X. D, bid, which is an advance ol
week. A fair business was done and 1,842
hands. The earnings for the last ten days of
show an increase of $12,967.35.

. * &
losed with 87% bid, a loss on quotation
The business totalled 756 ghares
fe at 87'%. The highest price of

Detroit Railway ¢
of % point for the week.
and the last sales were mac
the week was 88%.

* % *

The closing quotation for Toledo Railway was a nominal
one of 32, a loss of 1% points on quotation for the week,
but the last sales were made at 35. Only 100 shares in all
changed hands during the week.

* %
closing quotation was the same as that of
1d the week's business involved 135
but the last

In R, & O. the
a week ago, at 99 bid, ar
shares, The stock sold at 100 this morning,
sale to-day was made at 99.

s &

Montreal Power s now gelling X. D. of 1 per cent., and
the dividend will be paid on 156th inst, The closing quota-
tion was 96% X. D, an advance of 1% points for the week,
and the number of shares changing hands totalled 595,

- %

Dominion Steel Common Was the active stock of this
week's market, and 10,156 shares changed hands The
highest price for the stock was reached this morning, when
200 shares changed hands at #134. A reaction then set in,
and the last sales were made this afternoon at 59%. and
59 was bid at the close, a net gain of 21, points over last
week's closing bid. The closing bid for the Preferred was
14 better at 96, and the transactions for the week totalled
434 shares, The business in the Bonds amounted to $20,-
000, and the closing bid was 89, a loss of % of a point from
Jast week's quotation,

. s @
Steel closed with 105 bid, which is the same
gures, but there were no sales during the
nder 109 to-day,

Nova Scotia
as last week's fi
week and the stock was not offered u

« = 8

Dominion Coal Common has not been active, and the

INSURANCE AND FINANCE CHRONICLE.

this price, The closing bid was 130,
ss of 1 point from last week's figures.
) shares for the week,

this afternoon at
which is a nominal lo
The transactions totalled 38¢

. " "
Ogilvie Preferred closed with 128 bid, being unchanged
from last week's figures. In the Bonds $2,000 changed

hands and the closing bid was 118

Per cent.

Call money in Montreal
Caull money 1n New York..ou e
Ca'l money in London.cveee oo
Bank of England rate..
Consols..eaes
Demand Sterling .
60 days’ Sight Sterling..coe o0t
LR I

vees sesesesens 9

Thursday, p.m., Nov. 6, 1902,

The market to-day was inclined to sag and prices de-
clined throughout the list, | the general quotations this
afternoon being lower than vesterday. C.P.R sold down to
13414 and Detroit Railway to 8674 , the last sales, however,
were made at 87. Twin City changed hands at 118 and
11734, while Toronto Rails sold at 117 and was offered
down to 116%, the cloging bid  being 116'5. Dominion
Steel Common had a further decline, and after opening at
59 in the morning sold down to 5734, the last sales being
made at 58, a net loss of a full point on the day's business.
There was a fair volume of trading in this stock, and
about 2,400 shares changed hands, The Preferred Stock
of this Company sold down to 951;, and the Bonds to 804,
pominion Coal Common was traded in at 131, and was
offered at 130% at the close, with 130% bid. There was
only one transaction in Nova Scotia Steel, 25 shares
changing hands at 106'4. The stock was offered at 107,
with 106 bid at the close. Bank of Montreal was strong
and sold up to 266, closing with 266 bid, The close of the
market was rather heavy.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, NOVEMEBER 6, 1902.

MORNING BOARD.

last sales were made at 131%, 100 shares being traded In

, o
:l?;::v . Pries. :l?ln-'-. Frice,
33 C.P.R...w R ETE 25 Montreal Power.. .. 96%
20 o Lo 134N 100 by .. 96)
25 o o 134% 135 Dom, Coal Com... 131
23 “ L 134 200 Dom. Steel Com, . 59
475 * o 134 10 £ .. 8%
100 “ o 1384 12§ o o 594
5 “ . 1345 225 “ w59
50 “ vi 358 50 “ .o 58X
125 e Lo 134K 100 “ - 32
25 “ R 100 " o S8K
50 » .o 134% 150 “ .. SHM
75 w . 1340 50 " .. 8K
250 Detroit Ry..ocovee 87 \ 50 “ .. 8K
125 » . 863 25 Bank of Montreal .. 26§
25 Twin City.oesvaee ns | 2 Molsons Bank..... 215%
100 ® Lo 1gN S|,uuol)om.5ltf||kll.... 90
50 New “ .. 117% | $1,000 Ogilvie Bds.. ..o 119
so Toronto Railway.. 117
AFTERNOON BOARD,
175 C.P.R..oeeess 1385 | 250 Dom. Steel Com.vv 88
75 b o 134% 50 i .o 1IN
§0 Detroit Ry ouvvees 2674 25 . . S8
7% “ o 9 50 Dom, Steel P, . ¢
100 Twin Citye ereeese 118 7 » . 96%
50 “ .. ug){ 25 " . 95X
oo T om, Steel Com.... $8X 25 40 o 95K
250 “ e S8% 25 Nova Scotia,,oeeee ¥ X
100 “ 8% 10 Dom, Coal Com... I?I
10 “ §83 a5 Lank of Montieal,. 2855
275 “ 8K 12 “ , 266
100 “ 58 1,000 Dom. Steel Bds... 89X
7 o v 8% |7000 ¢ " o 59X

i
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GrAND TRUNK RAILWAY,

Year to date, 1900, 101, 190 Increase
Sept. 30.ce0 00 $20,120,374 $21,315,861 $22,5; ;667 $1,219,806
Wee® endln[ 1900, 1901, 1902, Increase
Oct. 7evinins 545,914 97,730 637,210 39971
. 565,418 14,759 150,693 17,931

£75,296 59,126 670,607 82 491
854,124 933,786 988838 55,052

CANADIAN PACIFIC RAILWAY,

Year to date, 1900. 1901, 1§02, Increase
Sept. 30,00 0000 $21,660,000 $23,513,000 $27,656,000 $4,143,000
Gross Trarric EARNINGS

Week ending 1900, 1901, 1902, Increase
Oct, 7. ....... 651,000 795,000 873,000 48,000
........ £7¢ 00 7§9,£00 954,000 195,000

u ........ «98 oco Kng,000 942,000 131,000
3eeennens 041,000 1,210,000 1,347,000 137,000

Nt TrArric EARNINGS,

Month, 1900. 1901, 1902, Inc.
$ 691,570 § 648,106 $820,161 $172,265
622,732 620,680 674,361 53,681

799,101 3 I.os-.ols 106, 580
1,027,068 llPo,g(j uo}9l

|,o79,67o 1,010,284 26,893 156,608

u&‘ 1,121,432 &6,737 Dec. 274,695
374 1,095,867 1,175,711 79,844

1,054,476 1,305,632 l,)tn,- ot §7,269

1,058,700 1,352,732

1,078,174 ubwsg

106 ,548  1,440,87

usl 365 1,568,691

" ls7 583 13,760,574

Duiurn, SOUTH SHORE & ATLANTIC,

Week ending. 14c0. 1901, 1902, Increase
B %55 svas : 52,049 50,557 53344 2,787

WINNIPEG STREET RATLWAY,

Month, 1900, 1901, 1902, Increase
January ..o oo $24,089.78 $26,313.09 $32.059.99 $5,726.90
February...ouue. 2116:.39 24,7790 27,316.32  2,536.21
March.ooe vonns 885655 2112200 2748126 6,362.16

April,. 16,136.94  19,64068  20,710.62 7,06091
May... 15,080.47 2096206 27,738.17  6,746.11
Jwe, ., 20,413.99  23,917.27 2 629.64 4,713
yuly. ., ot 27,550.24  235,211.83  41,702 44 1£,490.61
Avgusteo..o. eene 22,3888 200012.53 31,831.63 581911
Septenber, ... 22,459.81  26,504.79  33,077.55 6,183.26
October .uun s 25,725.97  26,504.16

November . o 28,007.37  31,512.47
December, ,oov .o 3144132 36,780.29

MONIREAL S1REET RAILWAY,

Month, 19¢0, 1901, 1902, Increase
anuary... $136,334  $ 142,886 § 153,374 $10.448
ebruary., 122,510 126,799 112,159 s,1€0

March.... 127,212 140,870 154,895 14.02§
April..... 133478 144,121 152,525 8,4c4
May ..... 151,540 160,612 172,902 13,290
fum ...... 108,244 180,370 182,875 2,508
uly .ieee 171,332 177,583 194,104 16,711
August .., 173,§ 179,556 195,610 16,024
Septem ber, 161,526 182,584 189,150 6,5¢0
October, ., 158,444 164,1 179433 1,58
Noven ber, 146,913 153,58

December . 147,979 156,711

Week mlln; 1900. 1901, 1903, Increase
37,953 37,765 41,126 3,361
35,085 36,837 41,113 4,276
35,104 37,123 40,662 3539
50,30! 52,450 56,532 4,082

TORONTO STREET RAILWAY,
Month. 1900, 1901. 1902. Increare

January.., § 113,704 $ 121,657 $ 137,138 $15,478
February.. 103,954 109,512 127,981 18,469
March ... 117,631 124,499 141,681 17,182
April. ... lo'v 1199 u;,;g‘ :3:,947 13'2“
May .00 127,961 45,59 1014
u{. ln,dl 138:154 132, Dec. 5,888
uly. ... ,133 Iqqﬁil 162,472 12,841
August.. . ‘ 165,165 11,684
September. lst-z4 160,432 195,689 3¢,257
October... 126,538 153,514 155,150 2,636
November, 128,549 130,616 ,
December, 127,096 145,398
Week ending. 1900, 1901, 1903. Incresse
Oct. 7.ees.... 28,188 30,243 35,247 5,004
14oeeeneee 26,371 49,657 33,954 Dec. 15,703
| R :9.381 20,067 35,624 5,657
ELEPPRRPPY 42,587 42,047 50,325 7,678
TwiIN CITY RAPID TRANSIT COMPANY.
1900. 1901, 1902, Inc,
$217,252 0134.«6 $270,.85 036.039
197,366 213,884 243,150 129,30

222,342 240,637 277,57 .\6.9:8
313,324 !:oA 261,456 31,002
Mayo.osese sessessnnne 223,605 ;zi,ls.; 45,290
June..oi i cirinnanenns 237,197 ’1‘6614 L2131 31,517
July, civei e annnes 247,659 335,715 47,379
AUgust,.ous connnssrress 253,695 ul,zu 331,842 40,018
September...coas vane roos 270,093 306,470 337 965 31,495
October,ses sosesesenncs 23 i 269,193 302,534 33,441
November,voe vecesarane ,216 266,800

Decembersees vorsass sane 355,370 292,576

Week ending, 1900, 1901, 1903, Inc,

O8t. Josesesssnvessens 54,548 59,235 68,744 9509
' R R 54,500 N.!go 66,225 3,595
Blaveses oo 52,889 61,783 68,862 7,79
$hasssnsos vk sRERSP 76,748 85840 8,803 13,957

HALirax Evecrric TraMway Co., Lip,
Railway Receipts.

Month, 1900, 1g90l. 1902, Ine,
JADUREY eusernne s sees  §11,475 99,544 $10,765  $1,221
February . 8,982 8,042 l:«)l ’456

March 9,766 9,448 9,761 313
9,359 937! 10,026 655
11,126 1,659

sessns aennne

11,528 18)
14,435 031
17,077 847
17,494 947

11,382 Dec.1,199

1902, Inc,
2,891 140
2,614 Dec. 19
2,429 ‘' 1,223

3447 © 7
1902 Inc,

12,669 $2,251

February ., 4037 9418 9,529 mn

March,.ooiiiiinnne Z, 37 5,392 9,207 big
April oeiiiiiannnes 39 3,092 0,066 94
May covvessansnnnes 6,134 74392 8,403 101
{im . 5,008 6.«93 7,035 462
Ulyaees ennens e 5,934 6,73 7,336 598
August coueevainnane 0,542 7974 u,ou 254
September ... . .ves ¥,096 8,960 9139 179
October .. oouninnisae 8,619 11,689

November . ouvinene 11,502 12,870

Lecember coveaaene 11,976 14,194

e j , -
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STOCK LIST

Rej orted for Tue Curoxicrie by R. Wilson-€ mith, Meldrum & Cc., 161 St Jamer Street, ¥ ortrea'.
Corrected to Ncvember Bth, 1902, P. M.

Pid

e e ‘
| Revenue ’
Resorve |POFcontege Par  Market L. Closing
BANKS. s | St | wne | ofome pivibond por (o8 oot| 2%t | e
* | hle,
Capital.p | share. | share half year. "'[','.:’:,"" on parg. | et
e O PIANCE | i
§ s s o | o |percem. Porcem. |Asked.Bid|
British North Ameriea....... 4,900 668 776,333 " . .
Canadian Bank of Commerce 00 000 ;.20.“ :: “‘ . =| | . l-ﬁ::‘ ll:‘:
‘.’:::'."..‘.7:.."‘ ‘Bank, Windsor, N el 25,000 711 w | | & | Mar Sept.
....... ‘ 642,000 | 100,00 80 | % | v e (Ko Nov.
Fastern Townshipe V6Teaes | 1,200, . e H IS cene it [Wenitapdng SO0
Kxchange Bank of YArmoOutll...... 268, 70 000 s g .
e BAnKIDg U0 oxcvsvvss onve| o SNOE 600,000 500,000 Py » fz | . 4%
Hamilton, ’ 2,000,000 | 1,600,000 #0.00 100 b i i ,,.:
llo‘bol:f- 1,081,610 960,000 4840 100 3 607 . Dec.
imperial. .. 2,30, 2,125,000 | 85.00 100 | 236 00 11 tades “ Deo,
unm«!.ﬂouk ety oy 1,490, cesrenes “ 3
Merchauts Bank of P.K.1 300,013 175,000 Rﬂ u’& 3 o5
Merchants Bank of Canad 2,700,000 | 45.00 o | w0 | ¥ | Dea,
s O AN 500,000 | 2,160,000 | 56.00 80 | 108 00 o | e 0 Oet,
12,000,000 | 8,000,000 | 66,67 624 W ) : 378 ‘ Dee.
700,000 140.00 100 foooooon [} | sensld
2,000,000 | 2,800,000 | 140, 1% [dp0io| 4 wibts =X
s 4 1 1,400, 25,000 ] 0 |160| 2 1 b,
OUAWR . oo#eaiie 2,000,000 | 1,765,000 in 100 |ooeinns 4 Dee.
People’s Bank of Hal . 700,000 280,000 40.00 20 oo ‘ 3 lopl'.
People’s Bank of N, B.... b
Ia’rov.l.n:lu Bank of Canada.. mi‘%‘{ - pro - 1 ey h 447 dis I™y
uel e . DOV #0,000 | 3200 100 | 122 00 3 491 i 07 ldune Dee,
oyal. . ‘| 2l000,000| 2,000,000 1,100,000  %6.00 100 | 140 3 380 vees 184 1.. br >
Standard §50,000 | .00 g i 5 e WERSHT W
8t. Stephevs .. 000 | 2280 100 ‘
% 7,000 | 2290 100 hy |
st. 10,000 3.01 100 . ¥ .l
Toronto 2,600,000 | 104,00 0o | 2000 | B&I |
raders 160,000 2502 100 freverees § b
Union Bank of HAlfRX.  covreee 1,000,000 42,600 4.2 £ 00 an 170
Union Bank of Canada.. . 2,000,000 650,000 33 ,;: |= 130 00 ;‘ a0 1 120 ::t';“" ':“'
§0889 | 150,000 | 8685 100 -y plleed | gl
40,000 10,83 % { oo vore ses |BOD, Aug.
|
MISCELLANEOUS STOCKS
Bell T-lzlono ..... eie ssaiens 5,000,000 am 1060 162 Jan Apl.Jul Oct.
Canada Colored Cotton Mills Co. 2.700,000| . ... o o6 B0 D0 | ceene ceene sasnas
General Electrie 1,475,000 4 T ynnuary dul
Canadian Pacifie .. 85,600,000+« - 370 i3 131 Aprll Ool.
Commercial Cable 13,333,300 M 176 174y JanArlduly Oct.
Detroit Eleotric 8t. 12,500,000 450 Wiy #7j Mh.JuneSpl. Dee
Dominion Coal Preferred ... 3,000 bt )
Common . “”'“ 182 10 |
Dominion Cotton Mills.. 3,083, W 07|
Dom, Iron & Steel Com.. 20,000, B9) B9 | er iaee
do rHd 000, 7 24 g6y wo April
Duluth 8. 8. & Atlantle 12 senisasess 0 W ‘
do P 10,000,000 . .. - caeol
Halifax Tramway Co . 1,850,000( 107,178 45 10 100 |Jan.Apl July Oet
Hamilton Eleetric 5t. 1900, Nl l s v oy
do 2,20 29,000 | g \January " July
Intercolonial COMl €O weoeeee e o 500, 800,000 o TR T I e .
do 219 700 ‘ 90,474 A % Jan
Laurentide Pulp ....... 1,600, s | B9 |ioer or e sniane
Merchants Cotton Co. 1,500,000| . . i | 65 | Feb, Aug
Moutmoreney Cottou. .. 752,000| . ... ' "
Montreal Cotton Co... .. + 2,500, 066 ‘\ 195 128 MarJun k)
Montresl Light, Ht, & Pwr % sos | o8 tei|FebMa ::v \'v'::
Montreal Street Rallway. 3 | 218 276, Jan Apl. .uly Oct
Montreal Telegraph. .. 'R I L)
National Balt Com .. : o vate: as
do 7 S . { «
North-West Land, Com ... gon 146 oo
Pref . | w2 98 JanApl
NovaScotia Steel & Coal Co, U (- 1 ooy
|
Leoo

Ogllvie Flour Mills Co
do

10
156

VMay  Nov,
Mar.Jan.Sep Dse

10 W 1y aéno |
w4 | 10 2 0 | 1 ug
1o 1 | ve. | oo Mar.Jun Sop
100 3 | M N

| May Nov,
... | Apl July, Oet,
Jan'y,
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DTO(,K l.lu‘l‘—( onllunﬂl.

Lee— t — — ‘lu“ °" e e e e~ —— e a— .;; R
nterest At st
BONDS, Amoust | Whes Interest | o), b phsteot | i | REMARKS
£ ot | outstanding. due L nd ! Yoms. |
Commereial Cable ihia sl ss . 1dan. 14pl, o7
e Rohoiared. " | § || w8000 {1988 1 APL|{ Now York or London. ...... ... |{190m, 001 |
Can. Colored Cotton Co. ...... ,....| @ 2,000,000 | 2 2 Oct.|Bank of Montreal, Mnotreal .. ... Apl., 1902 "
Oanada Paper 00 ............. ... ‘ H 200,000 |H.y 1 Nov. |Merchants Bauk of Can., Moutreal ll:ly: 7 | ...
Bell Telephone Oo .., - [ 1,200000 | 1 Apl. 1 0Oet, |Bank of Montreal, Montreal ... . 1Apl, 1925 |.......,
Dominion Coal Oo " ] 2,704,500 |u=n. 1 Bank of Montreal, Moutreal ... lll:h 1913..] 111 |Redeematle at 110
Domirion Cotton Oo 1 H 908,200 | 1 Jan 1Jan., 196 |....... Redeemab @ at 110
Dominlon Irou & Stesl Co, 1 July, 1929.. Redeemable at 110
- - | . - - & ncorued interest
Aalitax Tramway Co ..., ol & 1Jan,, 1916, |..,.... Redeemable at 108
Tntareolonial Coal Co ... of 8 |1 Apl, |m. 106}
Laurentide Pulp .. .. I3 U § - st sotrives st Brskcbiit abonbierribaat it sasar il Kt sisarid e
Montmorency Cotton ., | 1] X Losopesossacgs 008 [ oosusonnensssnserenisonesosanesses [00900agesos sessfinssees
Montreal Gas Co.... ... i 4 |1 Jan. 1ouly, iedi [0
3 Montreal Street Ry. 0o ... ....... ] 1202,000 | 1 Meh, 1 Mch., 1908 "5
i .. ) BT N fathee @153 | ) Peb. “"Ipuumuml London, m YAng iom. | 108
] . - . :: 1500000 | 1 May 1 Nov. | . “  Montreal ...| 1May, 1922 [ 107}
Nova Seotis Steel & Coal Co, ...... . 2600000 | 1Jan,  1July' ,,,",{‘j,",f;::d"‘,‘,',’,"",,‘::{‘:":w 1duly, 1001, 100 \
Oglivie Flour Mills Co g Tl . nm\'m 1June 1 Dec |Bauk of Moutreal, Montreal. ..., 1 June, 1932 | Redeemable at 115
after Juve, 1912,
Richeliou & Ont. Nav. Qo, ........ s m.u- IMeh. 1 8ep | Montreal and London.. | 1Meb., 1918 | 103 |Kedowninbie a 1i0
Koyal Eleetrie Co, > 4 & 130,800 1 Apl, 1. 0ct | Bk.of Montreal, Mont'] or London Oet,, IDM ....... Redeemable at 110
%t.:'."&'..’.‘ﬂ"" ' (A b !’m ‘ Py o ek of Monireal S o N | MY 1 |10 R e bl
way ... . u uly, 1914, |, )
W coeee nnseseneen “ 2500963 s Fob. 81 “: 'luloll-nlnd.l.oldo- ..... ,,n'_'_ml e ;ym! after 1908
Windsor Hotel 4 m.mo 1Jan. 2 July, 1912
g Winnipes Kioe Rirent Hallway. | . L) 100,000 | 1.Jan 1 dan, 1027
Tol I«I Iy A Ligh ( l o ot Sodd p * T00,000 ° 1.Jan, 1July, 1912 |,
. b 5,155,000 | I Jun, 1July, 19
1 4,000,000 | 1 Jan, 1dJduly, lwe
HeEAD OFFICE - - - TORONTO

; OFFICE FURNITURE

§'E MANUFACTUKEIAN UNFQUALLED LINE OF
ROLL-TOP DESKS,'
| by FLAT-TOP DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS® TABLES

ARMCHAIRS,
TILTERN,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree
— CONVENIENCE, BEAUTY, SIMPLICITY ——

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM,

BABBUGK & WILCOX Limited, New York Lie lnsurance Co'sBidg
Tearent warer se . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WEST
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New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City.

\ y ) )

|oLast | | Kange for 1001 Range for 1902 | Wod::::;nww 5

Capital | Dividend  Date Highest | lLowest | Mighest | Lowest i Bid " Ashed

— - - - ! | - ———

& %o AT | pe | | |

Ameriean Uar & Foundry Co . 30,000,000 | 1 8 19 3 | W \ h | %)

‘Ameriean Car & Foundry Co . I‘ & o7 \ 2} 80} 02 W

American 1 ivet'o. .. . . :ili :'14 a6 20 | '_ 24

‘Amerioan Smelting & Refining Co . | o 69 49 I | " | "

American Swmelting & Refining Co.,, Pref'd ... 1 104} L 100 [ | 9 15}

1 |oet. 3@ 188 | [ 1wy

2 June 2,'02 9l \ | Ny
24 Aug. 1,'02 108 | 90}
2 Sept, 2, 02 1144 | 1y
2 Sept. 4,'02 | "

Lrooklyn Rapid Transit Co...o..cueenserssesl SEREEH i3 g0 - \ 61y 613

i nada Souwrhern .. l; Aug. 1’02 89 N L)

_enua.of New dJ Aug. 1,'02 1064 170 1t

3. suion Pacifie 2' Oet,  1,'03 1 15 183)

Chesapoake & Uhio. Nov, 27,'01 b a7 “%

Chieago & Alton ... cex whgvARES 60§ k

Chicage & Enster 3 July 1, m 10

n
Chicago & Eastern 111, 14 July 3,02
Chiengo & Great Western, .. . & gossavssseans
Chicago, Milwaukee & St Paul . sesuess 1,800 | 3 Apr, 23, 01 188

Chieago, Rock Island & Pacific.... . 02 1 Aug. 1,'02 175,
Chieago, St Paul, Minn. & Omah | 21,408,300 ‘ | Aug. 20,'01 146
Ch & Northwestern * ,116, 3 July 1,'02 26
Chiesgo Term. TTans. .. 13,000,000 ; e 3
Chicago Term. Trans., Pref'd. 00, . | #il 5l
Cleveland, Cineinnati, Chicag 2 000,000 | 2 Sept. 2,'02| 10
Cleveland, Lorain & Wheell 5,000,0 0 Ny L aensheil sho
Colorado Fuel and Lron ... 23,000,000 1 Apr. 15,'R 1364
Colorado Southern ... 30,996,000 . . L)
Commercial CAbIO ..oeviees 13,333,300 1] Apr. 189
Detroit Southern, Com ... 7.000 000 3 1
. 'd . 6 000000 4 Y
Delaware & Hudson Canal (L] 1 W
Delaware, Lae, & Western . o | 1‘ W8
Deunver & Rio Grande R. R, Co. ... 000 ¥ (3]
Denver & Rio Grande, Pref'd... 345,800 2 108}
Duluth, 8, 8. & Atlantie .. 1200000 | .. 1
ErIe. o ooeennsisninnanne UZ20,100 | .. RETPIO w‘
Krie, First Prefd ... 42860 100 1} Aug. %0, '02 »
ﬁo.mmdl'n!'d“.......“ 16,000,000 | [
Hoecking Valley.ooooe o 10,421,600 |! July 19,'02 0!
11inols Centra veres 200,000 | Aug. 90, ‘02 154
Jowa Central, Com J 8522000 s P . 43
3 Pref 5,674,100 | 8.
Lake Erie & Weetern. 840, 76,

12000000 | 1 Mar. 2,

bonfhllod | 0 i ™
Louisville & Nashville 56,000,000 | 2 Aug. W0, (2 "y e \ 133
Manhattan "{" Ny 48,000,000 |« | Oet. 1,02 | - 145 | 1
Metropolitan Btreet Ky. 82,000,000 1 |vet. 15,702 177 | 1w 13,
Mexican Central, ..., «:ve a .lw‘ Al R Sy .w | ® W
Mexiesn Natlonal Certifh 33,350,000 . leon-gussssnd | 154 | 18} T
Minn, & Bt Louls, ..o 6,000,000 % July 15,°02 | m w7 m
Minn,, St Paul & 8. 8. M. 1 140000]| o e 30} %0} L
Missouri, Kansas & Texns oM, . Ess s .',,‘!
Mimouri, Kausas & Texas, 18,000,000 . | oy w
\
Missourl Pacific . .. 76,M9,100 l’ [ Jduly 21,'; 124 : ooy | 104 1054
New York Ceutral 150,000,000 1 July 15, '02 174 | (BT} 10
New York, Chicago, OM e 14,000, 00 A . iy L 7 40} '
do. do. 1st. Pref'd 5, 00,000 5 Mar, 1,'01 120 1" 120
do. do, 2od, Pref'd..... 11,000,000 3 Mar 1’01 w0 | pase L
New York, Ontario and WORerD. ..o ovvrursress B8, 113,000 N
Norfolk and Western coel 66,0000 1 6l :
Norfolk & Westeru Prel d. 23,000 000 2 ey |
Pounsylvanin K. 1t 202,178 450 3 101 |
Pacitie Mail o .oooee . 20,000 () 1} W
|
ROAANR s evrevnsrs s 69 900,000 0 ) \
Al First Pref’ | 28,000 00 2 w2
Kending, Second Pr 43,000,000 ok o
u-nhns, Pref’d . o 4489,000 2 112
$4. Lawrence & Adi 1,300,000 2% 1 i
§t. Louis & San Kran., | 2,307 w00 6 1
$t. Louis & Ban Fran, 14,277 000 1 7 i ]
St. Louls & Southwestorn, \ 16,500,000 o . 0}
0. Pref'd | 20,000,000 o n 1
Southern Puelfie . 197,852,100 . (=] 9}
119,900,000 15, 35
48,760,000 2 W
9 996,00 . 2 My
10,000,000 o Vake 3 e
15,010,000 1} Aug. 15,02 1 ey
Union Pacific, o | 104,042,400 2 Apr, 1,0 153 W
Union Pacitie, P gl 2 Apr. ),'0 904 o
United Mates Stee 550 (00 100 1 Oct. 30,02 b5 | g
Unived States Stee 0,000 X0 1} Aug. 15, wif P
w Boisorense 28,000,000 . 4 s
Wa aeh Pre'd e veerees | 240000001 . “ “
W et & Lake Exle, Com | Bama.| 4 wl
w | eelin |l o, Levs 0 4 2,
b4 . o Ist. Prefd S o1 P
jeconsin Centrsl cerranes g os
o,  Prefd...... nane | . ) i

Ba wrieemd




INSPECTOR WANTED

The Standard Life Assurance Company " d : )
d esires the services of a first class man to act | rovi er?t qv"?95 ‘ie

as Inspector in one of the best fields in |

Canada. Apply with references and stating l ﬂssurqqee @Ocielg g

experience.

1452 INSURANCE & FINANCE CHRONICLE. NOVEMBER 7, 1902

—— OF NEW YORK.

Special agents also wanted in the City of Montreal, EDWARDW SCOTTRESIDCNT

D. M. McGOUN, | Tve Best Coweany ror Poucy Howe ng anp Acewrs
Manager.

PHENIX |
INSURANCE COMPANY |

OF BROOKLYN, N.Y. I J. HENRY MILLER, Manager,
!

03 Tomple Bullding. Montreal, Quebec, Canada.
ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

iw st s | TEN WATERLOO

firels. HARTFORD Company.  MUTUAL FIRE INSURANOE COMPANY.

——ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

ESTABLISHED -~ -~ 1794, P SLULAR

ART RGNS, CONN. TOTAL ASSETS - - 334,083.00

CASH AES8ETE, - - $10,004,607.55 POLICIES IN FORCE, 28,197
Fire Insurance Exclusively. Intending Insurers of all classes of insurable proper y have the option
GEO. L, CHASE, President. usnring st STOCK RATES or on the Mutual System,

P.C. ROYCE, Secretary THOS. TURNBULL, Assistant Secretary | agoRCE RANDALL, FRANK HAICHT,

CHAS. E. CHASE, Assistant Becretary, | President. Secretary.
H. A. FROMINGS, Montireal Manager, i JOMN KILLER, Inspector, JOHN SHUMN, Vice Prea'dent

90 St. Francols Xaviler 81,

NOW READY.

The Life Agents’ Manual

NINTH EDITION.
- « CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO —

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE VYALUES ON
Hm. 3'27%, 4% and 4'37%— Actuaries 4%— Am, 4% and 3%

- =« TABLES OF - .

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.
The most Complete work of its kind ever published,
{ Every Life Company, Every Life Inspector,
(  Every Life Manager, Every Life Agent,

220 PAGES—6!:" x 4!; —WEIGHT 6 oz.

Full Bound Flexible Leather.
PRICE 8$200.

THE CHRONICLE, 151 St. James Street; MONTREAL.

Indispensable to } In Canada.
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A e
(EstanLisuzD 1869)
Capital Autherized, $2,000,(C0. . Capital paid up, $1,742,030
Reserve Fupd, $1,000,000
Bosrd of Directors :

R, W. HENEKER, President ; Hom, M. H. COCHRANE, Vice President
1SRAEL WoOoD, J. N. GALER, N. . Tnomas, G.STEVENS, C, H. KATHAN
H.®B. Browx,KC,J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.

W, FArwrLL, General Manager.

Branchea : Province n{ Quebec—
Montreal, Rock Island, Granby, l M."n‘,
Waterloo Contieook, Huntingdon, St. Hyaeinthe,
l‘munn(hc. fehmond, Bedford, | Ormstown,
Sutton Province of B.C. : Grand Forke, Phenix, W indsor Mills

Agentsin Canada : Bank of Montreal and Branches. Agents in 1 ondon, En

National Bank of Scotland. Agents in Boston © National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all accessible points and remitted,

The HEL‘ ANc Loan and Savings

Company
e B ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Vice President, JAMES GUNN, Feq. Pecretary, W. N, DOLLAR

BANKERS:
IMPERIAL BANK OF CANADA,  BAXNK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm. Stoc!
Fully paid,

Ending Deec. 31, Total Assets. Earnings,
18t year, 1806 $ 24,800.00 $ 40,751,709 1,105.71
and * 1807 166,675 00 256,334.91 9,600 48
8rd ‘1898 251,514.46 488 423,28 28,1856.04
4h 189 85,434 08 67,2740 40,135.80
sth “ 1000 441 340,81 044,316.03 66,637 86
6th 1901 533,290 00 1,086,853.60 77,000.02

R, an order of the l.lounnnulnnmobln{‘ounell, dated July 10, 1901
the Company is authorized to issue PERMANENT STOCK in shares of
10.00 each, These shares are now offered for subseription at & Premiun of
Ten per Cent.

National ‘l;mﬁ Company

Capltal, $1,000,000.00 Reserve, $280,000 00
OFFICES:

MONTREAL TORONTO WINNIPEG
SOME CAPACITIES |

In which Trust Companies can of Service:

1. As Executor of Wills and Administrator of Estates.

2. As Trustee of Bonds and Private Settlements.

3. As Liquidator, Receiver and Curator of Bankrupteles,

As Agent and Attorne of Executors and others.

As Investment Agent for Trust and Private Funds.

As Registrar of k for Joint Stock Companies.

" As Depository of Deeds, Securities, eto.

As Financial Agent.
183 St. JAMES STREET, MONTREAL,

Cortespondence and Interviews invited.
A. G. ROSS, Manager.

5%

DEBENTURES

fssued from one to five years bearing 5¢, interest,
pﬁ-bla hll(-yurlk
All the information for the asking.

Write To-day.

standard Loan cdmﬁany
24 Adelaide Strest East, TORONTO,

ALEX. SUTHERLAND, D.D. - -
W. 8. DINICK,

(AW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.%°

Fire risks accepted on dm-lmlcuﬂm of insurable property
Canadian Head Office
@7 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager.
Apgents wanted througheut Canada.

papps
-

PRESIDENT.
MANAGER.

INSURANCE AND FINANCE CHRONICLE.

The Trast and | 11\921113 gbmpa;n}

INCORPORATED by ROYAL CHARTER, A.D. 1846.

Capltal Subscribed - » $7,300,000
With power fo Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Lean ¢n b ol Estate ard Eurrendcr Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canads, 26 8t. James Street, MONTREAL

- SAFETY

Is the First Consideration of Cautious Men and Women

Safety Deposit Vaults. Special Department for Ladies.
ror the sum, o Fivs, DaACE, 80, VRO SO0 205
!3.!‘.' in these vaults beyo:ul the risk of .Thoﬂ. n;l?o ;“l::‘ -
TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Men | tfully called to notice that this Com-

resp

pany acts as

Curator to Insolvent Estates, Administrator of Estates, Judi-
cial Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarintee-
ing Principal and Inte

MONTREAL TRUST & DEPOSIT C0'Y., rron worae oawe o7

.. THE . .
CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, ADA

WE WAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS 188UES OF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NCW OFFER, TO YIELD FROM
3% 1o 52 PER CENT.

BRITISH EMPIRE

LIFE ASSURANCE CO.
Established 86 Years.
$16,396,000

FUNDS, - - - - - -

Reserves based on the New British Offices
Om. ® Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
MONTREAL,
. INSURANCE
SUN  orrce
FOUNDED A.D. 1710
HEAD OFFICE
I‘hreo*uoedle Street. - - London, Eng

Transatts Fire Lusiness only, and is the oldest purely fire
sffice in the world. Surplus over capital and all liabilities
sxceeds $7,000,080. ¢

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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Manne Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & CO'Y.

UNDERWRITERS,
30 St. Francois Xavier Street,
MONTREAL.
L BAT S e — - . R e - —
THE MUTUAL LIFE of GANADA
Yeu want A GOOD INVESTMENT and we offer it !
Formerly
The Cur 57 Debenture Policy is soldon the
inetalment |.lm| and s therefore within easy
reach of 1 of moderate incomes,
Ontar'o To Mnn Can Leave To His Family
n mote destruble legacy than such & bond. To
ceure vanicipd or Government Bonds ready
'“t“l' ('nlv tal 1% necosary A small aonusl 'm\nmnl
will purchiare as good wnd v some respects s
a better investinent from tais Company,
Life, PR S e
Let Us Illustrate : The annual cost at
age 13 for a $10,000 57 bond, is 3342 during
Lifewith profits. At death of the assured the
Compauny pays $260 immediately to the bene
ficary and $250 every 6 mouths thereafier for 20
Head _\'nr;- and theu the face of the debenture $10,000
Office: making sltogethier §20,000, twice the sum in-
sared.
Waterloo. | what be‘ter proviiion can bs made for
a family than such a bond !

Capital Authorized - 81,000,000
" Subscoribed, -~ - 500,000

THE EQUITY FIRE INSURANCE CO.,

TORONTO, CANADA,
WM, OREENWAOD PROWN, Qeneral Manasser,

Wanted— At London and
also at Kindston

COOD DISTRICT MANAGER

Liberal contracts will be made with good business producers,
Apply w

Th
* Excelsior Life

Insurance Company,

Head Office: Toronto.

DAVID FASKEN,
President

Union Assurance Society

OF LONDON.
(Iustituted In the Relgn of Queen Aune, A D. 1714,
Capiti | and Accu d Funds d tl..ooo‘ooo
One of the Oldest and Birougest of Fire Oftices.
MONTREAL,

Canada Branch: 260 St. James Btreet, - .
T. L. MORRIBSEY, Manager.

€. MARSHAL I..

Ni WEMBER

“STRONCEST IN THE WORLD "
T — e ————

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Asgets . .. . . $331,039,720
Assurance Fund and all

other Liabilities .« 259910678
Surplas . . . . 71.129.042
Outstanding Assurance 1,179,270,725
New Assurance . o 245,912,087
Income . 5. 64,371,605

J. W. ALEXANDER, President.
J. H. RLYDE, Vice-President.

MONTREAL OFFICE : 157 €t. Jemes Sreet.
S. P. STEARNS, Manager.

TOROKTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

THE GROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President
JOHN CHARLTON, M.P,, Vice-President.
GEO. H, ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut -Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices : Victoria Chanbers 232 MeGill St., Montreal,

NORTEHERIN

Assurance Company of Lcndon.
EevasLienso 1880,

cipltal and Accumulated Funds
Annual Revenun from Fire and Life Pre-
miums and from Interest on Invest-

QB PUREE o0 covessmessrttstsossersssstersssnssnss 6,688,000
Deposited with Diminion Gevernment for
the Security of Policy Hoiders.............. 238,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Manager.
. §. MOBERLY, Znapenier.
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CANADA ACCIDENT
ASSURANCE COMPANY. With stronger policy reserves

HEAD CFFICE __°~ _ ° MONTREAL than those of any other Company

A Canadian Company for Canadian Business from America, the CANADA LIFE

ACCIDENT & PLA‘[[ CLASS ASSURANCE COMPANY enters

SURPLUS 50"/.- 0} ;‘A‘ln UP CAPITAL Great Britain in January next.

Above all liabilities including Capital Stock.

T. H. HUDSON. ; I.V WILEON SMITH.
Manager. President

T ELDER, DEMPSTER & co
Emp‘oyers L|abl||ty ROYAL MAIL STEAMERS.

Assurance Corporation A e S
LIMITED, MONTREAL and LIVERPOOL

0f LONDON, ENGLAND. From May 1ut 1o end o} Tioremiet:
8T. JOHN, N.B,, and L IVERPOOL In Winter

Rates of paseage ver moderate. ‘Travel IF {he St. Lawrence route
T

The Oiiginal and Lesdivg Liability Cen pary in the WwWald.

cA"“L $8,000 €00 The B"h«nleu sv.:":n""o Most I'Ichu.:qna-. a « mrl «-lm;-rllyn “|I\I the
c"AD|Au GOVE NMENT o“o.“’ 3 i 'zov.‘ao }g:::‘ruuh at i rpout for London, Paris, and sll B jthh and Contivental
MONTRE AL OFFlCE Br“i‘h Empire Bmld.ng For Rates of Pas. e and full information &y ply to
" o ELDER, DEMPSTER & CO.
TORONTO OFFice—Temple Bu"d"‘g 6 bt :hulnwnl Street, or apy gt nt of the ( ul:~| "y,

Peraonal Accident, Sickneas, Liabllity and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Maag:rs for Cands | Which ig the BEST Life Company ?

(Incorporated 1 876.1

.. Provides smple secr ity for its polieyholder
| (see Gov't Blue Looks),

M ERCAN I l LE Fl R E pays its claime most promptly (see Blue Book),

The company Whlch {ssues policies without embarmsing conditions

collects the lowest adequate premium.

INSURANCE COMPANY. ‘ guarantees the most liberal surrender values.

earns the best rate of interest on Ita Invest
wenls (seo Blue Book),
All Policles Cuaranteed by the LONDON AND
| The Above Question and Answers Describe

LANCASHIRE FIRE INSURANCE COMPANY,

oF LIVERPOOL THE GREAT-WEST LiIFE

“ The Oldest Scottish Fire office”’ ASSURANCE COMPANY.
CA LEDON l AN | GOOD Contracts for GOOD AGENTS in GoOon DISTRILTS
‘ ADDRESS HEAD OFFICE:
| H BROCK. MAN. DIREC!OR: WINNIPEG
| Branch Office ( mtatio,
lnsurance co' Of Edinburgh ROBERT YOUNG, supT: AGENCIES: . . TORONTO
FUL DS OVER '".000,000. | Branch Ofee Maritime Proviuees,
' WEAD OFFICE FOR CANADA, - - MONTREAL | A J- RALSTON. BRANCH MAREEC e, ST. 4PN
| Lans'ng Lcwis, Jehn C. Borthwick, | JAS. LYSTER, BRANCH MANAGER. . MONTREAL
Manager, Becretary.

R. WILSON-SM ITH

FINANCIAL AGBNT

casie sooness  pgy St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPoSIT WITH CANADIAN GOVERNMENT
M ember of the Moatreal Stock Exchange




¢ LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
QrF

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1€09.
Total Furds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
A, I!M‘Nllbl’l(n,;?‘ll;mnn
s, { BEREL EAMRAL B v
CHAS, F. SISE, Fsq,
Head Office for the Dominion 78 8t. Francois Xavier Stree
MONTREAL.
Agents In all Citles and Frincipal Towns in Canada
RANDALL DAVIDSON, Manager

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1865

B ROK ERS NEWYORK CITY

and are now a purchase,

20 Broad Street

to 2h

Stocks show declines of from

send for List of Pest Investments,

STOG“ Purehased 1n amounts to suit customers

for investment or carried on margin
Commissions : One-cighth (§) of | per cent. for buying and the
same for selling. Tofurmation regardiog all kinds of wvestments,
and lists of securities furnished on application,  Correspondence
solicited. Rend tor our booklet HOW TO MAKE MONEY
1N WALL STREET.

INSURANCE AND FINANCE CHRONICLE.

NOVEMBER 7, 1002

THE

Continental Life Insurance Company

HKEAD CFFICE: - - . =«
AUTHORIZED CAFITAL, $1,000,0C0,

The Policies of THE CONTINENTAL embrace uvn&.nod feature of Line
Contracts, The Premiums are ealculated to carry the highest Benefits in
regard to Loans, Burrender and Extended Insurance, while the liabilities
are estimated on a stricter basis than required by recent Dominion legie-
Iation,

Tercrto,

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

FIZE. LIFE. WARINE. ACCICEANT.

COMMERCIAL UNION

Assurance Company Ltd. of Londor, Eng,

Cap.ta! Fully Subsciited - = = $13,600,00

Life Fund (in special trust for Life Tolicy Holaers) 12,226,600

Total Anrusl Income, exceeds . - 10,600,CO

Total Assets, exceed - - - 80,000,000

Deposit with Dom. Government exceeds - £00,0C0
HBEAD OFFICKE CANADIAN BRANU(H:

1"31 Notre Dame Street, - MONTREFAL
J. NCCRECOR waneger

Applications for Agencies solicited in unrepresented districts

Ty

MATIONAL LIFE ASSURDACE CONPARY

ANADA.

AUTHORIZED CAPITAL, 81 000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Building, Toronto
* Montreal Office, /80 6t. James Btreot.
Bell Telephone 2140,

Sl

DEBENTURES FOR SALE.

The undersigned is prepared to receive
offers for the purchase of debentures
of Drainage District No. 4 in the Prov-
Ince of Manitoba to the amount of §72,-

W, and of Drainage District No. 6,
in the sald Provinee, to the amount of
200000, guaranteed by the Province

and lssued under the provisions of “The
Land Drainage Act, 185" and amend
ments thereto, such debentures to be in
denominations  of $Lw0.W  each, dated
November 16th, 192, pavable in thirty
vears from sald date, and bear interest
at the rate of four per centum per an-
num, payable half-vearly at the Union
Bank of Canada, Montreal

All offers must be addressed to the
undersigned, marked “tenders for drain
age district, debentures.” and must reach
this office not later than the 15th day
of November, 1902

Deltvery of bonds to be made in Winnl
s

JOHN A DAVIDSON
Provinclal Treasurer
Provinelal Treasurer's Office, Winnipeg,
Man. October
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The SiCk[]CéS Policies of

THE

0p o e 3o 1oonThe | 008N Accident & Guarantee
Manufacturers’ Life Insurance Oorporation’ lelted

Company has issued over
Company < —

CAPITAL . . - 85,000,000

$840,000 more business than in
e o e ) S Cover disablement caused by any Sickness or Accident

the same periud of 1901. Is "he most liberal and attractive Policy issued by any
e T K (Company. s

anything further _required 1o uranorrice Temple  Euilding, MONTREAL

prove the growing popularity CHAS. H. NEELY. General Manager.

) ¢+ stablished 1822.
National Agsurance Gompany
| OF IRELAND.
| Incerporated by Royal Charter.

MON.G W. 8085, T N e CAPITAL - - - $6000000,
’ Canadian Branch!:
Trafalgar Chambers, 22 St. John Street, Montroal

H. M. LAMRBERT, Manager.

of the company ?

Head OfMice—TORONTO. 1

I Tiore than half a Century.

Total Funds in Nand over $20,00,000 | plo '

Head office JOTRE DARE ST

CANADA Montreal
- INCOBPORATED BY
: ROYAL CHARTER

The London Assurance

|
|
|
|

L¥ or
: wt Y MEX o

Has' worked Successfully. =

e and successfal Ageats who desire 10 @ake
® DIRECT CONTRACTS

with this well established and progressive Com-

pany, thereby securing for themselves not only a8

|| immediate return for their work, but also an

SRS I SO

TOHN P. MUNN, M. D
Presdent |

r

FINANCE COMMITTEE
A . Dl 17 20 GEORGE G WILLIAMS,

o € Memiral Nutiomnl Mok

increasing  annual income commensurate with
thair success, are invited to communicate with
RICHARD E COCHRAN, yd Vice Prealdestat
1| the Company's Office, 237 Broadwag, New York

JAMES R PLUM i

180 l Lenther l
Years Old 1 CLARENCE M KELSEY [

Preo. Titia Guaraniee and Trust O |

Upwards
of

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG. '

e

Hias the largost Paid-Up Capital

THE [I“lm"l of any Company in the World
® @ .

transacting & FIRE Business

Subsoribed Capital, - . =« - $10,000,000
Pald-Up Capltal, - - - - - 5,000,0004
. Invested Funds Exceed - . - £8.600.000

Heaa Office for Canada v
G» ardisn Assursnce Building, 181 8t. James 8t |
MONTREAL.

®. P. HFATON, Managor
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NORTH
AMERICANLIFE

soLip

AS THE

CONTINENT

Polieyholders and agents alike l-rnﬂl by a good selection, The
unexcelled financial position of the Company; ite large
gurplus ; its handsome dividends H it liberal |m|i(‘im and
its promptness in paying all legitimate claims make The
North American Life a most desirable Company for
both. Active wen who will become active agents will find
it to their interest to represent

THE NORTH AMERICAN LIFE

1213 King St. W,, Toronto.

L. GOLDMAN, Secrctary. WM, MoC'ABE, Managing Director
Messrs. AULT & McUCONK EY, Managers for Provinee of Quebee,
Koyal Insurance Building, Place d'Armes 8q.,
MONTREAL

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’Armes, Montreal.

BOARD OF DIRECTOKS
President : JAMES CRATHERN, Esq.
VICE-PRESIDENTS :
ANDEKEW ¥ GAULT, Esq,, and Hen. L. J FORGET,
Mon. JAMES O'BRIEN, Hon. ROBT MACKAY,
JONATHAN HODGSON, Exq DAVID MORKILE, Esq.
SAMUEL FINLEY . ks H. N. BATE, l"%
Rev. X I, WARDEN, D D, (ASPAKRD LeMOINE, Esq,
MEDICAL DIRECTOR :
T.G. RODDICK, Esq M. D, M.P ,F.RCS.

Geperal Manager : DAVID BURKE, Faq., A LA, FSS,

The new business for the first six montbs of 1902 shows & large increase
over the same period of last year

Recuritios deposited with the Dominion Government excoed all liabili-
ties to policybolders,

Agents desiring to represent this Progressive Company with up-to-date
Plans of Insurance, are invited 10 correspond with the HEAD OFFICE,
MONTREAL

ANGLO-AMERICAN
L Seutua, YORCPTO

AUTHORIZED CAPITAL, $1,000,000

SUBSCRIBED CAPITAL, $472,100
Deposited wlh e osiion of Folleynoisers 04,634,690

8.F.McKINNON, Esq., Pres. J.J. LONGC, Esq., V-Pres
8.F. McKinnon & Co., Toronto, The T. Long Bros. Co,, Collingwoud,

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Province of Quebec

are invited, Address : E. A. LILLY, Montreal.
General Agent for Prov. Quebec

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchesier, Eng.
Canadian Branch Head Office, TORONTO.’

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

in dealing with both
Agents and Policyholders

JUSTICE and
SATISFAGTIBN —fairness coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prempt
answering of letters, prompt
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

“ewrrowes | PORTLAND, MAINE{ _ss8
Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

issuing of policies

ADDRESS :

HENRI E, MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanade.

For Agenciesip Weetern Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPVF, Manager.

180 8Y. vaAmES &7., . MONTRESL

Alliance Assurancc COmpany [imied

(With which Is united the Imperial Fire Office.)
maulo IN 'RO=,

CAPITAL -

- $25,000.0CO0.

Head Office for Canada : Imperial Building, MONTREAk

P. M. WICKHAM,
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HEAD OFFICE - - TORONTO
oLD

RELIABLE FROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - =« = $1,000,000.00
1.776,808.45

'l'otll Assets, - - -
Losses paid since organization, $10,946,517.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D.
ROKERT JAFFRAY
AUGLS1US MYERS

H. M. PELLATT

P. H SIMS, Secrelary.

% S

Hown. §. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Connral Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARIN E.|

INCORPORATED IN 1881,

Head Office, - - - TORONTO
el A
CapItal .....cviee sarsnnasanns sesesnenns 92,000,000
Cash ASSOLE, OVOP i v sasse sos 8,260,000
Annual Ingome, OVer..... eessse +« 8879,000

LOSSES PAID SINCE OROGANIZATION, $80,760 €00

DIRECTORS !
Hon. GEORGE A. COX, Fresident.

J. J. KENNY, Vice-Praident and Managing Director.

Hox. 8. 0. WOOD W. R. BROCK
GEO. K. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD

ROBERT BEATY

—

Agencies in all the prineipal Civies and Towns in Canada
and the United States.

Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
wees o UNITED STATES’ AND CANADA....... .-

IT IS THE BEST COMPANY TO WORK FOR.
AND EMPLOYS ONLY GO0D AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

—

pr.rloncul nsgents who desire to represent this
company are invited 1o addicss GFEORGE T,
DEXTER, superintendent of Domestic Agencies
Home Office

" without » Parallel in the History of
Commercial Enterprise
THE

LLOYD’S

PLATE GLASS
INS. CO’Y.

Of New York.

W T. WOODS President,
G. M OLCOTT, Viee P'resident
C.E w.CHAMBERS,

B

ONTARIO
ACCIDENT
INS. EO'Y.

LARKATT W, SMITH K.C DL
President, ¢

ARTHUR L, EASTM UKE,

Vice Prosident and eorotary.
Managing Director 1 " t Head Ofee for Cannda
¥. J. LIGHTBOUKN, TokoNTo
Becrelary Eastmure & Lightbourn
Head OMoe : Torouto Gien. Agonts.

———

—————
THE THE
REGISTRY QUEEN CITY
COMPANY OF 4 PLATE GL‘.'
NORTH AMERICA AND

MIRROR COMPANY

Lin ced, Limited,

LARRATI W, 8811 HEC,DCL
President

ARTHUK L EASTMURE,
Vico Fres. and Man. Dir,

VRANCIS J. LIGHTBOUKN,
Beoretary.

AKRTHUK L. EASTMURE,
President
FRANCIS J. LIGHTBOUKN,
Managing Director
CHAKLES GRAY,
Becretary.

Head Ofice | TORONTO Head Uffice 1 TORONTO,
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McCARTNY, OSLER, HOSKIN & HARCOURT

parvistern, Solicitors, €fr.

Home Life Bullding, - - Victoria Street,
TORONTO.
Johy Hoskin, K.O., ¥. W. Hareourt, W. B. Raymond,
H. 8. Osler, K.U,, Lelgbton G, MeCarthy, K.C.,
D. L. MeCarthy, O. 8. Macinnes, Britton Osler, A. M. Btewart,

0, J.Fleet, Alex. Faleoner, J. W, Cook,
FLEET, FALCONER & COOK
B dvocates, Barristers and Bolicitors,

Standard Building, 157 5t, James Street,

MONTREAL

|

| Joux 8, Hauw, K.O, SELKIRK Cross, K.C,
| ALBERT J. BRowx, K.C, W, PRESCOTT BRARF,

Bell Telophone Maln 771

F. W. EVANS ©. R.C.JOHNNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Deme Street, Montres)

GUENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand-
MANCHESTER ASSURANCE CO,, of Manchester, England
KOME INSUFANCE CO., of New York.

',‘l HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184,

Total Assots $44,222,472.83
Invested Funds 23,060,472,83
invested In Canada...... 2,020,040.60

'Montros| Cflice: - 117 St. Frarncols Xavier Street
VWALTER KAVANACH, Cliel Agentand Secretary.

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
 Commissioners for State of New York and Provinees of Untario and British

Imperial Bullding - Ground floor,

[ Columbla.
TRADE MARKS

PATENTS o
FETHERSTONHAUGH & ©0,

Canada Life Building

Montreal
Also Toronto. Ottaws and Washington,

D. MONROE,
Conoral Agent for

SOYAL AND OTHEE BRITISH
INFURANCE COBPANIRY
CORNWALL, ONT,

C. W. ROCHELEAU
| Geneval Insurancs Agent,

Guardian Asarance Co.

Royal Insurance Co.

| Commereial Union Assurance Uo
British America Assurance Co.

THREE RIVERS, Que.

HATTCN & MCLENNAN

| EDWIN P. PEARSON, .
FTVCCATEB,

— A GRNY

| Northern Assurance Compacy, writiss Empire Buliding,
axp 1724 Notre Dame St.
Connecticut insurance Comyany MONTREAL.
UFrIons, AL ATTON AL,

17 Adelaide 5¢. Bast, TORONTC PHOALS NOLLRNAN AL, R0

Barristors, Solicitors, Notaries Public, etc.

1
\

i
;

|

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J. G. MACECHEN, LL.B JOHN J, MACCABE

#
TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada

Srewanr Turrse, K.C. Franx H, Puirras
WiILLIAM J, TUPPER, GEORGE D. MimMTY, GORDON C.MCTAVISH,

Solieitore for the Bank of Montreal, The Bank of British North Am-

eries, The Merchants Bank of Canada, National Trust Co., Ltd.,, The|
fo Co,, The Edinburgh Life A Co,, The

adian Pacifio Rallway Company, The Oanadian Northern Railway, Th
Hudson's Bay Company, ete., North-West Land (Campavy,

Ontario Loan & Debenture Company, eto,, ote,

Harns, Becry & Cahan
Barristers, Solicitors, Notarles Public, etc.
Offces : St Paul Bulldidg, HALIFAX, N, 8., and Royal Baok Bullding
SYDNEY, ¢ B,
K. E, Harrls, K €., W A, Henry LL.B., C, M. Cahan, LL.B,,
H. B, Stairs, LLLB., U, A K Bawlings, LL.B.

Cable addres; ** Henry,” Halifax, Codes : A, B, U, MeNelll's,
“ Henry," Sydney. Directory, Lieber's.

MEDLAND & JONES

GENKRAL INSURANCE AQENTS®
REPRESENTING .

SCUTTISH UNION & NATIONAL INSURANCE CO
GUAKRANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
UANADA ACCIDENT ASSURANCE 0O,

10RONTO

| Wall Bailding
et | former A1DG S04 BAY STRERTR To. 1067

We want to do your & S & &

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal
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@. A. STIMSON & CO. \

Investment Brokers,

Government, Railtoay, Municipal & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies Always
on hand.

24 and 26 King 8t. West, TORONTO, CANADA

DEBENTURES.

Munieipal and ay Bonds \o:llud»ld.
Can always supply bonds suitable for deposit with Dominion Govein-
ment.

—_——

STOCKS.

New York, Montreal and Toronto Stock purchasedfor Cash or on margin
and earried at the Jlowest rates uf interest.

H. O'HARA & CO.
S TORONTO ST, - - - - TORONTO.

INSURANCE AND FINANCE CHRONICLE.
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A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

W0 | Securities

Ronds suitable for Depoeit with Government

Always on Hand

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and Securities BOU MT and SOLD.

investments sultable for Insurance
Trust estates always on hand.
o of M 1 Btoek
Cable Address : ‘' HANSON,

Companles and

.

Members of the irm—H. O'Hars, H. R. O"Hara (Member T
Exchange), W.J O Hara (Member to Stook Kxchange).

OuanLes F. CLARK, President JARED OHITTENDEN Ireasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0., Proprietors
Executive Offices, 246 & 348 Broadway, NEW YORK

Branches lnthoprt‘ndlnl clties the Ull\‘d States and Canada, tb
£ A m ng.

The Bradstreet pany Snancially the strongest
organisation of its kind, Working in the one interest and under one man-
agement .with larger ramifications and more urhl engaged in its enter

and more mono? spent in the ubnllll? and disemination of informa
nstitution in the world.

prise
tion than any similar

&l““o Orvice—Richelien numnﬁ.‘

ALIPAX **  Metropolitan Bul 1 191 Hollis Bs.
Tomonto “ MeKinnon Bul , Melinda and Jordan Ste,
:'lmm :: Board of Trade B ng.

W INNIPES 308 Maln.

VANCOUVER" Inne of Court Building.

Montreal Office, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.

' RADNOR....

« Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor |s bottled only at the Oﬁrlng.

FOR SALE EVERYWHERE.

JTHE ...

Keystone Fire Ingurance Co.

OF SAINT JOHWN, N.B.

The Sun Life of Canada. l

A FEW RESULTS FOR 1901,
Assurance Issued and paid for "o'.asu‘;'”.'o’
.7

Inerease Over 1900 ........ oo sessoririsassis ,862
Cash income from Premiums and Interest. ,008,6686.0.
Increase over 1000 ... ..306,489.60
Assots ... oioos 1,773,032.07
Increase over 1900, ........ o ,140.9'
Life Assurance in For! December 31,1800, ....0000 62,400,031.20

Ask for Leafiet Entitled * PROSPEROUS and PROGKESSIVE"
which gives more de Is.

R. MACAULAY, Pres. 7. B. MACAULAY, F.LA., Bec-Actuary

rva INSURANCE
and FINANCE

Chronicle |

Published every Friday.

|
AT 161 ST, JAMES BT, MONTRERAL |

R. WIL.ON‘MITH. Proprietor. l

vap A.D. 1880. CarivaL, $200,000.
Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
ALFRED MAKKHA

. ’ J. J. KENNY,
(President Western Ass'ce Co.) (Vice-President Weatern Am'ce (¢,
ALEXANDER P. BARNHILL. FREDERICK J.G KNOWLTON,
R. WALKER W. FRINK
A, GORDON LEAVITT, Secretary.

HON, JOHN V, ELLIS,
President.

M
!’ke—l’nndnl.
HON. GEO A, COX

| Head Office, London,

The Northern Life

ASSURANCE COMPANY of CANADA

Ontario
Authorized Caplital, $1,000.000
HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.
Commenced business in 1897 and has made ra yoar
Issues up-to-date policies with special features. LA pd
producers in Province of Quebec.

id progress each
ral contracts to

W. E. FINDLAY
MONTRE AL, Manager for Quebec

THE SISSIB00 PULP AND PAPER COMPANY

LIMITED

MONTREAL OFFICE
G.P.R. TEL.BuILDING

R. WILSON-SMITH, President,
OablesAddress “31881800.” Watkins,

WEYMOUTH BRIDCE, Nova Scotia
«“GROUND WOOD PULP’

BE. MACKAY EDGAR @ecy.

GENERAL OFFICE:
WeYMOUTH BRIDGE N-S-

MILLS:
Slssi000 Falls,
W eymouth Falls,
DIGBY CO. N. 8
A.8.C. and Licbers Codes.
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The Royal Bank of Canada.
INCORPORATED 1869

HEAD OFFIOE: HALIFAX, N.S.
Capital Fald Up $2,00,000. Reserve Fund, $1,700,C00
Direetors: THOMAR £. KENNY, Kag., President. THOMAS RITCHIE.
bra., Viced resident. WILEY EMITH, Kiq. H. G. BAULD, Ksq
HON, DAVID MACKFFN,
Chlef Executive Office, Wontical, Que.
Gepere) ¥apeger : FDSON L. FRASEK, ﬁurllnluﬂnld Branches :
W. B, TORRANCE,  luspector: W. ¥, BROCK.
Branches erd Agencles of tt @ Bank.

— Halifax, Antigonish, Bridgewater, Guysboro
Lot a'ﬁ:-'n?.\'o&ﬁ.‘ *CB., Lunenburg altland, mm-i Port Hawkes:

bury, Shulennesdie, Sydne C.B., Truro, Weymouth, In Ke ryns
a —ult.l.llnofhn. h.l‘um’,’(‘-m.nu p.uul\m. Dongulor,r K

oneton, 3n'euuo.hl nhn,u w:ﬂ le, “d.ouhme. k, :‘I: (3 |ne&‘!a.
— Chariottetown, Summerside, ario, - .
n. . 'w,g'mm" Montresl, West I'.nd,o ount. '“nr.
3 Btatgs.Kew ork, K M. Voorben, AL metuver, Vaneouver
- mbig.—
EEPRATERE Vo 8 SR il
in

ewfoundiand.— St John's.

The DOMINION BANK

CAPITAL, - $2,800,000.
RESRRVE FUND, - 92,800,000

Directorst
E 1, OSLER, President.
W. D, MATTHEW 8, Vice President.
T, Eaton, Willlam Ince,
W. R brock, A W.A

HEAD ¢ '!'"' _-_-___YOIOITO.
Branchest

Bellevill @uelph apanee Uxbridge,
In-pw:: Hnuvhlo, Osbawa, o Whitby, ’
Cobourg, Lindray Orillia, Winnipeg.
Gravenhurst, Moutreal, Neal

orth,
Streel Weet (Uor. Estber Street), Toronto
Street East (Cor. bherburne), “
ing Street Kast (Cor. Jarvis,,
il B euue (Cor: Coleg)
na Avenue (Cor. Col “
l)nm all_parta of the United States, Great Britain and the Lenti-

Eu t and sold,
.-l‘:“l'l of it issued available in all parts of Europe, China ard
Japan.

T. C. EFCUCH, Ceneral Mansger

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,000,C00. REST $1,768,000

BOARD OF DIRECTCRS
CHARLES MAGEE, PRERIDENT, CHO. HAY, V1 k- PRESIDENT
How, Gro. BRysox,  ALex Frasr k. JONN MATHER.
DAVID MACLAWEN DExis MUKPHY,

HEAD OFFICE " ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa Manager
L. C. OWEW, Inspecting Office

BRANCHES
IN ONTARIO: Alexandria, Arpprior, Avonmure, Hracel ridge, Carleton
Place, L oNru.Mn-lrobury.luvnnn,l(tmphnlo. Launrk, Mattawa,
Ortaw e Bank 8t Kideau St., Somerset St I nrry nd, Pem e,
Vankleek Hill, Winchester, Rat Portage, Kenfrew, Smith's Falls,

w,
IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawenigan Falle,
IN MANITORA : bauphin, Portsge LaPrairie, Winnipeg

THE ONTARIO BANK.
NOTICE is hereby given that a Divis
dend of Three per cent. for the current

half year, has been declared upon the
Capital Stock of this Institution, and
that the same will be pald at the Pank
and its Branches, on and after
MONDAY, THE FIRST DAY OF
DECEMBER NEXT
The Transfer Books will be closed
from the 17th to the 30th November, both
days inclusive
By order of the Board
C. MceGILL,
General Manager

Toronto, 0th October, 108

THE BANK OF TORONTO.

“~ " DIVIDEND No. 93. -

N“TI('E is hereby given that a DI-
VIDEND OF FIVE PER CENT. and
a BONUS OF ONE-HALF OF ONE PER
CENT. for the current half year, upon
the pald-up Capital of the Bank has
this day been declared, and that the
same will be payable at the Bank, and
its Branches on and after Monday the
first day of December.

THE TRANSFER BOOKS will be
closed from the seventeenth to the
twenty-ninth days of November, both
days Inclusive,

Pl ANNUAL GENERAL M. VING
OF SHAREHOLDERS will be held at
the Banking House of the Institution
on Wednesday,
January next. The chalr to be
at noon.

By order of the Board,

D. COULSON,
General Manager
The Bank of Toronto, Toronto,
2th October, 1902

the fourteenth day of
taken

Jomw

H.O. M
Geo.

Nertd

BANK Oﬁw NOVA SCOTIA

Capital Pald-up,
Reserve Fund. ..

&1 BOSDEN. G B. CAMPRELL. J.WALTER ALLISON. HECTOR MOINNRS

In Nova Reotia— Amberst, ADnapo)
Glace ll.-é. Granville Ferry, Palita

In New Brurswick—Cam

anitoba—Win

MHeap OrPiICR, = = = = = =
D. R. WILEIR, Genera) Mar ager, E. BAY, Aee’t General Mane ger

Qol .0,
Aon*n-u-dn:.lu,. 1.l0yd's Bank, Lwd

Letters of credit issued at
South Afriea, Limited, in Tranevaal, Cape Colony, Natal,

RFORATED 1833,

$2,000.000.00
2,800,000.00

HEAD O HALIFAX, N8,

RECTORS .
Y. PAvZANT, President, CHARLES ARCHIBALD, Vice-Presdart

GENERAL OFFICE, «  TORONTO, Ont.
LoD, General M D. WaTeRs, Chief Inspectcr.
Sanderson, luspector. W. Caldwell, Chief Accountant,

BRANCH}S,
lis, Bridgetown, Dartmouth, Digby .
Kentville, Liverpool, New Glasgow
“Oatord, Parrsboro, Pletov, Pugwasb, Breliarton, Sydney
Fredericton, Moneton,
St, Andrews (sub, to

"bdlio-. Chatham,
Port Elgin, St Johm, B\, Stephen,
Nusees, W .

1?4.
d Island—Cb and Sun ide.

treal and Paspebine.
, Berlin, Ottawa and Toronto.
Harbor Grace and 8t. John's.

West Indies— Kingston, Jamalea.

United States.— Roston. Mass. and Cb 111,
IMPEKIAL BANK OF CA
CAPITAL AUTHORIZED - - $4,000,000
CAPITAL PAID UP - - - 2,868,032
REST ACCOUNT pIRECTORS. - 2,438,000
IR Menirr, - . D. R WiLkig, - Viee-President,
WILLIAN KAMBAY, HORERT JAFFRAY. T. SUTRERLAND STAYNAR

ELiAS RoGERS. Wa. HENDRIK,

TORONTO.
‘W.MOFFAT,Chiet Inepector

BRANUHES IN ONTARIO.
Essex Ingersoll, Port Colborne, 8t. Thomas
b Listowel, .ﬂm, Torouto.
Galt, Ningars Falls, Bt. C nes,  Welland,
Hamilton, Ncrth Bay, Saul Marle, Woodstock
Uttawa, BRANCH IN QUEBEC,
ONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Prince Al Bask, =oﬂn.'o lf?nlrb. Man \'\":u-‘unn, .
N nn y M,
Rosthern, ’ Edmonton, Alta. nnozv‘u ¥
teging, Assa, uson, B, C, Vietoria, B.C.
su Ia, B.0. Usigary, Alta | Kevelsioe, 8.0

New York, Bank of Montreal
Paris France, Credit I‘;*uuu.
Branches

Ameria.
the Standard Bank
Rhodesea.

Bark

s

»stablished

Capital Pald Up, $600,060.

VOILN Iulua
H.N.

HRLIFAX BRKING CO'Y.

St I.u’ '.! l‘u..-u.. o
CK! President; C. WILLOVGEBY DERAON, E8Q., V.-P,
baa. W.J. G. TOMSON, Eeq.,W. N. WICKWIRE, Esq. M 5

ALLACS, A. ALLAN, Inspeetor,

Avherst N8 | Canning, N8, New GlassgowN 8. | Sbelburne,N

n- - b * unn:'m. ':. } arrsboro, v | Springhill, "'

Be ot o Sachville, N. 1ruro, "
Sl Middleton, * Saint Jobm, Windsor, *

stk e L R S
} bom, of Toe ad m

I
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" Bank of Monirsal.

¥STABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

e .

CAFPITAL (allpeldup) = = = - $12,00¢,€00.00
Reserved Fund, L T 8,€00,000.CO
Undivided Profits, - = ~ . N 1€5,886.09

HEAD OFFICF, MONTREAL.
BOARD OF DIRECTORS.

RT. Hox, TORD STRATHCORA AND MOUNT HoN, G. A. DRUNMOND
KovaL, G.C.M.G, President, Vice President.
A.T. PATFESOK, K¥q. E.B. GREEXSRIFLDA, ¥Frq. Bir W.C, MACDONALD
K. B. AxGUs, Feq. A.F. Gauvrr, Eeq, Jamns Ross, Keq.
R. G. RE1p, Esq.
E. 8. CLOUSTON, Gemeral Mawager.
A. MACNIDER, Chief Inepector and Superinter dent of Cranches,

BRANCHES IN CANADA.

MONTREAL . L e, MEREDITH, Manager.
oMAkI0. AT/RI0. (VA0 Tewer Proviees.  Frithd Columbia
Almonte, Hamilton, Torento, Chatham, N, B Qreenwood.
Belleville, Kingston, ** Yonge §t, Fredericton, N Nelson.
Brantford, Lindsay, Branch  Moneton, “ New Denver.
Broekville, London, Wallaceburg, St. Jobn, N New West-
Chatham, OUAWA, Ambenst, N minster.
Cornwall, Perth QUERKC. Glace Bay, N land,
Deserontd,  Peterboro, Montreal. Halifsx, N Vaneouver,
Fort William, Picton, “w W.E.Br, sydiey, Vernon
Goderieh, Sarnin, * Selgneurs Vietoria
Guelph, St tford, st. Br. Manitoba & LW.T,

St. Marys, Point St.Chs. Winnipeg, Man.
Quebec, Cl&ll’]. Alta.
Lethbridge, Alta.
Kegina, Aseia.
IN NEWFOUNDLAND &T. JOHN'S, NFLD., BAXK OF MONTREAL.

1IN GREAT BRITAIN LONDON, BANK OF iunnu..'n Abchurch Lane,
E.C, ALEXANDER LANG, Manager,

Ix TRE UNITED STATES. NEW YORK, R. Y. HerpEN, and J. M. GREATA,
AFmIn, 50 Wall Street, CHICAGO, BANK o¥ MoxTREAL, J. W. DE Do
O'GrADLY, Manager,

BANKERS IN GREAT BRITAIN ¢ LoXDON, The Bank of England, The Unlon
Bank of London, The | ] ster Bank, The National
Provinelal Bank of England, LAverpool, Bank of Liverpool, L
Scotland, The British Linen “m'r"’ Bank, and Branches,

BANKERS IN TH¥ UNITED StaTes : Naw YORK, The tional City Bank,
T he Bank of New York, N.B.A. The National B of Commerce in

York, BOSTON, Merchants N

Now onal Bank
Bu¥rFa1o, The Marine Bank, Bufinlo. SAN F
National frank, The Anglot alifornian Bank.

Bank of British North America

Established in 1838,
Incorporated by Royal Cherter in 1840,
Oapital Pald-Up 84,866,667 « = - - Reserve Fund 61,776,338

. B. Moors & Lo,
Axoisco, ‘The Firs

LONDON OFFICE, 8 GRACECHURCH STREET, B.C,
COURT OF DIRECTORS.

J. B, Brodle Henry R. Farrer H.J.B. Kendall
John James Cater Riehard H, Glyn Prederie Lubboek
George D, Whatman E. A. Hoare M. 0. G. Glyn

Beoretary, A. G. Wallis.

HEAD OFFICE IN CANADA — 8T, JAMES ST, MONTREAL
‘H, STIKEMAN, General Manager, J. BLMSLY Inspecto?
Branches in Canada.
PROVINCE OF onrario—London, Brantford, Hamilion, Toronto
Midland, Kingston, Ottawa PROVENCE OF QUENEC—Montreal Quebee
PROVINCE OF NOVA 8¢ oriA—Hallfax, ProvVINCE OF NEW BRUNS-
wick—8t. John, Fredericton. YUKoN DIsTRICT—Dawson City.
PROVINCE OF MANITORA Winnipeg, Brandon, PROVINCE OF
Brivisn  CoLUMBIA--Asheroft, Vietoria, Vaneouver, Rossland
Greenwood, Kaslo.

Drafts on South Africa may be obtained at
the Bank’s Branches.
Ag ten In the d

New YORK.
(83 Nall Strest) W. Lawson and J. 0. Weled, Agente.
8AR FRARCINCO,
1130 Sansome Street) H. M. J eMichael and J R. Ambiose, Agents,
. London Bankers—The Bank of England.  Mesers. Ghn &Co,
Forelgn Agents- Liverpoul—Bank of Liverpool, Scotand—National
Seotland, Limited, and branches, Ireland—Pro vindial Bank of
Treland, | imited, ard branches ; National Bank, Limited, and branches
A atralin—Union Hauk of Australis, New Zealand—Union Bank of Aus-
sralia, I . China and Japan—Mere otile Bank of lidia, Limied. W et
Krouse o8 Ule,

an Bank, Parie—Messrs,
w L ias Notes for Travellers avaliable 1a $1l parw of the werld
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HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.

o REST
Commerce "%
DIRECTORS
Hom, 020, A. CCX, Presidest. RoBT, K11G6OUR, Fra, Vice-Pres
W. B, Hemilton Jaa. Crathern, lmn-h“m Fiq.

J W, Plav oekin K O, LLT.
Hon. L. Melvh Prederic Niebol A. Kingman, keq.

B E WALKNR Gene 'n. O M PLUE MER AR GO »oangger
A H 1 of 1nepeetor, and vyt of Braveler,
Brenches of the Benk In Cereda:

ONTARIO
Ayr Collingwocd Himllton BtUstbarinee| 1o10nt0
Bar Dresden cndon Sarnia Torwuto Je,
Orangev.ile | Banit Ste, » 110D
Ottawa Maric| Walkerville
Paris Seaforth Waterl o
parkhill Simece Wiarton
Peterboro’ stiaticed wirdnr
Chathem we) Port Perry Susthroy ¥ ccdatoek
QuUEBERC Manrrona and North Crantrcck Nels n
In‘ml \ West Territories,Med- | Fernie New W estminstes
Yumom Teriitory | lolve Hat, Treherne, | Grees wieed | Sandcn
WeOh »'nl Brivish (.‘nl-\ Kamloogs Vancove!
White Horse | umbia, Min N Vieworin

In Oreat Brifaing
LoNDON : 00 Lombard St E Cameron Alexander, Mansger.
In the United Statess
New York, San Franeisco, Portiand, Ore., Seattlo, Waah,, Skagway, Alneha
Benkers In Oreat Britein
Tux BARE OF S(OTLAMD, LONDON Liovrs Bang, lamimaip,
MESARS. PAYNE & BMITHS, LONDON,

. ut
o u“omu—ll.-n..l. Matthieu & Fils, Brussels. MExaco
Mexico, WaY Ixp1 8—Bank of Nova Seoma, kmq- e
ade.; Cofonial Bank and Branches, BERMUDA- Bank of Bermudas
amilton, SouvTH Amr mic A—HBritish Bank of South Ameriea, London
nd Biastlian Bank, A, CHINA Afd JAPAN _Chartered Bank of 1n-
Aa, Austalia and China, SouTH AvmicA—Standard Hank of South At
rics, Lamited ; Bank of Afries, Limited. AUNKALI Wl NEW ZKALAND
—Union Bank of Ausiralia, limited; Bank of Auswalasia, HONOLULU=
Piret National Bank of Hawali § Bulm“. Co. NEW Yulk—Ameriean Ba-

elange National Bank., CHICAQO- orthern Trust Co.

HE MOLSONS BANK

INCORPORATED BY AcCT OF PARLIAMMNT, 1855.

WEAD OFFICE MONTREAL
Oopmuallpow-u;) e ' & o o $2,600,000
Reserve Pund . - _n. g . $2.250,000

BOARD OF DIRBOTORS :
W, MOLSON MACTHRRION Preeident.
w. RANURL FTPLE

MOLMON, T
Gen.

8. H. hwixe, Vice-Frerident
Jir( C1aem
L FC

M. KAmPAY, s
H MARRLAM Harsmaw,

Jams FLLIOT, Manage!
A.D. DuRNFORD, Chief Inspestor and Buj erdlemdent of Bravehes,
W.H, DRares, H. LooRWOUD, W. W. L, LBIFMAN,
Inspector. A, luspectors,
BRANCHES,
Acton, Que. Hensall, Ont.,
Alvinswn, UD 1roquols, Ont, Square, sorel, P.Q.,
Arthabaskaville,Q Kingaville, Unt., burg, Ont,, 8% Thomas, Ont,
Ayiner, Lub., nowlwon, ‘Joronto, Unt,
Brockyille, Ons., Londom, Unt., Ottawa, Ont., TorontoJet Onb
Calgary, Alta Meatord, Umt,, Usenr Sound, Unt. Trenton, Uut,
Chesterville. Ont., Montre , Que,, ‘Ont., Vauncouver, B.C,
Chicoutimi, Que W Bt Cather Vietoriaville,Que,
Linton, . {ne 88, Branch. Waterloo, Out,
Bsoeter, Unt. Montreal ket Winnipeg, Man.
& Harbor breh,, 'm.u‘g
Hamilton, Ont,,  Jacques Uartler sud
AGEANTS

London— Parr's Benk, 1imited, Chaplin-Milne Grenfell and Co,, 144

Hv.’ool-'nollnldi.lv pool, Li fred. lullvl—lnmoundl.qluw

, lad., France — Soeldte  Ge¢ , Credit Lyonve's,  Germany,

- teche Bank Beigivn Ant 'P—IA Hangque d'Anvers, China
and Japan—Hong Kong and Shanghal anking Corp'n.

AGANTS IN THR UNITED sTa1

New York—Meebsi jeo’ Nat Bsnk, Natiousl iy

Hanover Na-

al Bauk, 71be Morton Treet Lo, Boston—¥ al Bank,
Kidder, Peabody & Porsland, Maine—( neec Nat, Chicngo—Fint
el B Cleveland— Commereial Nat. . Ebiiedelphin—
Fourth St nal Bank, Philadel his National k. Letroit-siate
Saving® . Bufislo=1h Klllo- Bavk, Mhwsuke Wis-

Bank of M neo. Minnespol ~Fiet Paticnak bk

Tolede—Becor d Mo tonal Butte, Monteva—kiret Paocanl berh,
8on Praneive —Cansdian Bavk of Commerce, Portlard, Uregon—Causdisn
Bank of Commerce Beattle, Wash — Boston National Bavk.

wade in a1 parts of the Dominion, and returns prow pt

ol ot lowert rater of exe ey Commercisl Lotters ol Credit ar
uuw"m.n.&uo available in all parta of the world, aleq
‘.l poyable ot i) banbing poiats 1o the Lominion,
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e
Confederation Life —
® ASSOCIATION

HEAD OFFICE: TORONTO.

rREMIDENT, VICE-PRESIDENTS
W. H. BEATTY. W. D. MATTHEWS, FREDK. WYLD.
J. K. MACDONALD. W. C. MACDONALD,
MANAGING OIRECTOR. ACTUARY.

Provincial crnnluﬂonn
Ontario, Quebes, Maritime Pro ovinees and Newfoundland : Manitoba, Northwest Territories and British Colombia :
J. TOWER BOY D, Superintendent of Agend cles, Toronto D. MeDONALD, Manager, Winnipeg, Man.

Maritime FProvinees Manitoba.
A. ALLISON, Cashier, Halifax, N s O, K. KERR, Treas., Winnipeg,
uw, IAI(I\V‘K Manager, Pro vinee New Brunswick, St. John, N.B, F.W. GILL, (uer llnndnn
nrum: Columbia,
J. L. KERR, Cashier, Vancouver.
For:ilgn Organizations.

West Indies :

Mexieo
H. R. TILLEY, Manager, Kingston, Jamniea.

¥. W, GREEN, Manager, Mexieo City.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIF K

Assurance Company

Head Office, - *+ ° Hamilton, Canada.
Capital and Assets : ; ’ ‘ $2,310,026.68
Surplus to Policyholders . o g ’ L 1,029,076 64
Paid Policybolders in 1801 . . . . 182,026.67
MOST Dullull.l 'oucv cou‘rlAO'rl.
DAVID DEXTER, .l K MCCUTCHEON,
JPoesident and Managing Director. . Supt. of Agencies
B RUSSEL. POPEAH KT Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.




