Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original L'Institut a microfilmeé le meilleur exemplaire qu'il lui a
copy available for filming. Features of this copy which été possible de se procurer. Les détails de cet exem-
may be bibliographically unique, which may alter any of plaire qui sont peut-étre uniques du point de vue bibli-
the images in the reproduction, or which may ographique, qui peuvent modifier une image reproduite,
significantly change the usual method of filming are ou qui peuvent exiger une modification dans la métho-

checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

\/ Tight binding may cause shadows or distortion along

interior margin / La reliure serrée peut causer de
ombre ou de la distorsion le long de la marge
interieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d’une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n’ont pas été filmées.

Additional comments /
Commentaires supplémentaires:

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x 14x 18x

de normale de filmage sont indiqués ci-dessous.

AN

22x

Coloured pages / Pages de couleur
Pages damaged / Pages endommagees

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed /
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,
tissues, etc., have been refiimed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d'errata, une
pelure, etc., ont été filmées a nouveau de fagon a
obtenir [a meilleure image possible.

Opposing pages with varying colouration or
discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des decolorations sont
filmées deux fois afin d’obtenir la meilleure image
possible.

26X 30x

12x 16x 20x

24x 28x 32x



Nao. 106.

2nd Session, 6th Parlinment, 22 Victoria, 1859.

BILL.

An Act to amend the Act of 1858, to

make more advantageous provision for
the redemption of Provincial Deben-
tures and the Consolidation of the
Public Debt.

Received and read, first time, Tuesday, st
March, 1859.

Second reading, Friday, 4th March, 1859.

Hon. Mr. GaLT.

S. Derbishire & G, Desbarats, Queen’s Printer.



No. 106.] BILL. [1859.

An Act to amend the Act of 1858, to make more ad-
vantageous provision for the redemption of Provin-
cial Debentures and the Consolidation of the Public
Debt.

T 37 HEREAS it is expedient to amend the Act hereinafter Preamble.
'Y mentioned : Therefore, Her Majesty, by and with the

advice and consent of the Legislative Council and Assembly

of Canada, cnacts as follows:

5 2. Notwithstanding any thing to the contrary in the Act Tue Provia-
passed in the twenty-second year of Her Majesty’s Reign, inti- cial Stock un-
tled, An Act lo make more advantugeous” provision for the §5 22 V: &

. L L , may bear
redemption of Provincial Debentures and the Consolidalion of any rate of
the Public Debt, and fur other purposes, the Canadian Conso- interest not

10 liduted Stock therein mentioned shall bear such rate of interest, ooy © PeF
not exceeding five per cent per annum, as the Governor in -
Council shall deem most advantageous for the Province : and When it may
such Stock shall not be paid ofl in less than twenty years from be paid off.
first day of July, onc thousand eight hundred and fifty-nine,

15 but may be paid off'at or after the expiration of that term at
the option of the Provincial Government, provided previous
notice of not less than three nor more than six months, shall
have been given to that effect in the London Gazette in En-
gland under an order of the Governor in Council, authorizing

9y such notice.

2. For any purpose for which the said Stock may under the Bonds may be
said Act be disposed of or issued to any party, the Governor in issued iustead
Council may, instead of such Stock, cause Provincial Bonds to °f Stock-
be issued bearing interest payable half yearly at a rate not

95 exceeding live per cent per annum, but the principal whereof
shall not be paid ofl in less than twenty years from their res-
pective dates, but may be paid off at or after the expiration of
that term at the option of the Provincial (fovernment, provided When they
previous notice of not less than three nor more than six months 587 be paid
30 shall have been given to that eflectin the London Gazelte in
England under an order of the Governor in Council authorizing
such notice ; and the holder of any such Bond shall always be myy be ex-
entitled to have it exchanged for an equal amount at par of the chunged for
said Provincial Stock, allowing for interest then accrued on Stock:
35 cither,

3. The Governor in Council may authorize the Minister of Governor in
Finance to determine from time to time the terms upon which ouncil may

! Pl . authorize Fin-
the said Provincial Stock or Bonds may be disposed of or guee Minister

exchanged for outstanding Provincial Debentures, as mentioned to dispose of

‘ outs : Stock
40 in the second section of the Act hereby amended, having due pig.
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regard to the market value of such Debentures and the period
at which they are respectively rcdeemable.

Sinking Fund 4. The Governor in Council shall set apart yearly out of the

for redemition Consolidated Revenue Fund, a sum equal to one half of one

of Stock or : s =, .

Bonds. per centum on the amount of Provincial Stock and Bonds issued 5
under this Act and the Act hereby amended, and then outstand-
ing, and shall eause suech sum to be invested in the said Stock
or Bonds, or in such other manner as he may deem most advis-
able, as a Sinking Fund for the redemption of the said Stock
and Bonds. 10

Part ofs.30f &. So much of the third section of the Act hereby amended
22 V. c. 84, 35 requires that the purchase of Municipal Loan Fund Deben-
repealed. .
tures thereby authorized, be made by tender under such con-
ditions as may be determined by the Governor in Council,
and of which due notice shall be given in the Canada Gazette, 15
As to exchan- js hereby repealed ; and the Governor in Council may autho-
3&“&‘?&‘;& rize the Minister of Finance to accept Municipal Loan Fund
ebentures. Debentures in exchange for such Stock or Bonds as aforesaid,
and to determine the terms upon which such Debentures shall
be purchased or accepted in exchange for such Stock or Bonds, 26

Inspector Ge- 6. The Officer heretofore called the Inspector General of
perul to 5¢  Pyplic Provincial Accounts shall hereafter be and be called
hereafter . . . . I f .
atyled the Mi- the Minister of Finance ; but such change of name shall not in
nister of Fin- any way affect his rights, powers or duties; and whenever in
ance. any Act, instrument or writing the Inspector General of Public 28
Provincial Accounts, or the Inspector General, is mentioned,
the Minister of Finance shall be understood to be intended

when this Act shall be in {orce.



