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,portunities in C'anada for Research
Valua ble Fertilizers Are Wasted-New Method of Briquetting
Peat-Substit nies for Gaso fine-Conservation of Heat-Chemical
Researcls-Many Klnds of Fish, Val noble for Food, Neglected

Jy A. T. D R U M MOND, -LL.D.

niy communication, a year ago, in The Nfopietry
,, on this subjtct, the changing conditions, then

ýocess, throughout the wvorld, resulting chiefiy
war, and affecting net only industry, but the

ititud-e of the people towards current problems,
to many new promising opportunities for re-
the different departments of industry, and have

ed the importance of others. A year of ex-
lias also raised the question as te how best re-
n lie practicaily carried out.
,itly research has been practically relegated te a
e, with beadquarters at Ottawa, but whose memi-
ucattered over the Dominion, and net 'every ont
is known te be a speciaîist ini rescarch work.

aid to be covered, geographically speaking, la
numnber of lines ini wbkch investigation, requiring
>owIedge, cari le made, la large, and it is not
under present arrangements, for any one indi-

owever high bis attairimente, ini his past apecial
e lissa, te grapple with the situation. The

;uggestion made to the governmtnt still com-
idlf-that the work of research should be cern-
sundcr a committee, by directly utilizing the ex-
[b*>rat»ries of MoGill, Teronto and Queen'.s Uni-
-- ah in the special lines for which it was equip-
in *hich it was already doing effective wodc in

that special experts ia these lines, with pomst-
assistants, dcvoting tiieir whole attention to the

>uld lie employed ini each university; and that al]
Mld lie co-oràinated by the committee, in order

laboratory should have before it oynly those
which it vould efficiently undertake.
tbla as a beginning, the research investigations
extended to other institutions, especially in tht

cnres, which, ia time, provided the necessarily
"t ; or, as ini Great Britain, the gevernment

1 wlth grants, through the research cominmttee,
ýuinwhicb was grappling witb a speclal indus-

0en f great interest Io the country. Tfr us, our
ý industries could, ia a larger way, have trained

iwege placed at their disposai in overcoming
swihoften present thernselves, or in seeking

imrvdmethods of manufacturing, or ia dis-
adadapting te industrial uses, the numerouq

~ieswih are stored away amonz the vast re-

so)urces uf this country. At the same time, in tht post-
graduate assistants, men wo-uld lx- specially qualified as
experts, who will b«e invaluable in the ]aboratories, which
must accornpaay ail the great manufacturîng and mining
establishments of the future. This suggestive plan
cari stili bc carried eut. Tht cost te the government
would be a bagatelle. The Germaxi State G-overnmentsý
bave for a great maay years in t-he past expended vast
sums annually on their universities, especially ia research
on industrial lines, and it is claimed that whatever position
that empire has attained in commerce, manufacturing and
agriculture, as well as ini tht army and navy, is due te the
direct wvork of its universities, and the men who have been
trained therc.

Tht two preblemns which have, this winter, entered
deeply intc, the public mind, are those of food fer ourselves
and the allied nations, and fuel for domestic, manufactur-
ing and transportation purposes. Food is chiefly an agri-_
cultural problern, involving, not se much increased areas
under cultivation, as our geverraments appear te imagine,
but much larger production on existing areas, through
more fertilizing of the land and better cultivation. What
have our farmers te say whtn the average production in
Scotland, for ten years past, bas been, of wbeat Over 39
bushels and of barley over 35 bushels per acre, as against
the averages for Canada last year of 16 bushels of wheat
and 2a3 cf barley?

Withi tht lower prices litre than in Scotland, the ques-
tion may weil lie asked, " Dots grain farming pay?" And
y-et, Prof, Zavitz tells us that at the Guelph Farm, 55 and
5S9 bushels of barley have been oýbtained to the acre by the
use of fertilizers. Our clear need is cheap, concentrated,
standardized fertilizers, which divested as far as possible
-of al] unnecessary associated matter, can b. traasporttd
at 10w cost over the long railway journys te the farms.
In pursuance of this, our che fnlcal and Iiing laboratories
should furthtr investigate the problenis of separating the
potash f rom our abundant feldspars, the phosphates from
their associated rock, animonia -,uiphate from the peats,
nitrit acid froni the coke oveai products, and of other
sources of fertilizers; whilst they may well examine further
ite the extraction of nitrogen from tht air, wbicb, under
preseat methods, requires toc, muich power te bie economi-
cal, not only in this process, but ini view of the many other
industries needing hydro--electric power.



THE ROIETAITVeu. o

But thor. are maRny other valuable znaourr,, lyilljg at
oqr dors, wbicb arc ut prescrt iuegeted and whwlh d.an
b. applsd dirrcil idt the u@ll, or cbemicaIly (lfor ucbani-
d1aly pr.p.red fo'r il. Falleu ka;ve inti he fo1rvcus and our
our atroe<u- are mor t juabI than0 utabkii maintre rher
garbage atctmd .ewae 441 ah. citie and tolsare mi effect ve

il fertilixrs% abawt e.ry miuuk<ipality NlhotldL livasligatr
Smahoi. fÉrdit diriu~ Mu thi, %vayv inatemd 0f tarei-

Ir ,SI permS l it lug t hvmi to hi. inauult d u dups~ o r 1te
l8x- ule in f1b. r an d laes aer. te endanger ah.e

lvçei ltah ier- cf( ON owuý and othermukplt;
the wastNag- émit (lit-l [rime the mdtcli uda et he 6ish,

f ruit rond 16gebI 4 aunerir s are al 1 lie Name- Way V;IL.luab,
wthhls the milwsu duaifi -.e oit buriàd in eur No4rtk-
Uivrt ablt ler ht hiIg f thr grim, Olitt6t iawmi t1ilgi ol
Ire illes1 ueaUed,91 %be1l mari, peut, uadu~wood sa4ies,

'41t i, d percbaly 4-%v b ard ci ail b A e t 1heir
V14sle i lle m'il so isd nerd 4 nly mrckisil restirchi t'r
the par t Ahw. vhemlst id, iudkst111 tht particuiLar plant,

sud" parItiluir ~clisLt w h .7 are 4tl;to.d What ia
muctwh u.de luj fatr11Inra' Stltlr.nr vadef mtunilti
whkhi lald mi blief, popui)larb lanfguagr, tehI thcmel _f Ille
%Ipecill sous su fltl Igiltdîer t oa: C;Wld au uc f thv lif-

fronrt grfaln. stid vegtahea ud u ia arls fruit
antu sd elle, III t nhdu ulti u an ec-h 4 aie.

Fhbà Vuluit. for Fold.
Tuut are m e, Illes% df S-.roar m In foud proddti.È Rfi-

%eat nikml IN r-.1 lirri4 r cini s!> fonudj n Il- dith tirent

and Ilht PlfiW o.s ik air et pirc-eut uurf.aitullnr t.S
th.or pubicW, and met arIi-r4r oring qtauîly maktbare

met mght frtli ailerm -r, if iaighi, are tbrownvI

edhbk, sud jji i the lihame cuai seI evrytblnfg
abey catch,1 gxt ,.l oldl 0w upl . ac gtrtefr,
heur Ih. prkeu lt ve ) ha Cerpot lgy ~r Wh1 y

%lxotuid haddoc ud 1>aI, Ai, !i Ir,% e n .tliioti,
balibut, mackt el u4ie4lt alimeut icuopollliah pulic
tssilu toN lx liriumitdean folr tiAh fro)tu aht. "ie§? Ai
toi freh-atr 15, lier greaittl4'l prbeism ah.f uy.temalxed
rç.tcMng ont ( lsrgcr ut-a!t anai ami freqafflMeu iral, ff

cl'le asud rivr.-, jlrreSdI so1 larg rIN dl led Ti%
,bhoadt lir ant lnmrsislmalter, rit coeuec utth

tz»tars ocu ita y lier O;reatj ljk.ýS, .pumr*Itlg thtre
thle Upltedo Stateos sudif Cim.tda. ârud tho- direct iIerest:

deuisifiea blok, ready fer steam or dlomstic purposes,
surd wbivýh tani h. ce-nvert.d inte i charcouil Ce coe for

smiulig ore,. Ilow& far is this a auggam iom for fcý
ikomaWcal application te) OUr CanaLdi;in peatis? The reuiht-
ing cokek represents, about 4o per cerit. Of th4t denNiied
pKat, whilst the valuabLe by-produ.jcta. Incluai suiphate et
anunmenia, actaic acid, pheinols, aktohoul, cils iind a gaa of

wh il about 14,000 7uhidc f4,ea t-an b. icl>t.aintd( f roin a tom
c)f the denuifleai Peut.

Coservalom .oflisat.
'lhlt large p)rq;portio)n of tht herat de-rivea cdromi dur f uels

Iii Ilt goues- Lai the ( himney, mwtot being uitilireai, rmay
w4-11 h. tho tl.2bjeca cf investigation. Plrcbably twe-tbirdaý
4) the« beat front out graie l'ires iN, dii this ay ab,ý4lutgiI'y
lutit, and, ici a lest, degret, Ébis alun eý appuy t thet lurliacela
lu e)ue houeaoiceN sugd fatotrit-s. Ilu eut homea:, wh.ere

ampl e. rci r aitnein Luhese fairuaýccu for ai leat
seenmonhu Cet thtr year, there seem% ni) reasoru.) why ar-

rangements rnuigtit not bc muade, threugb alcrtiasl
1h(. 411111114Y aid frnace,-r for uiilng tht, fat irr for

(-ex&lnrg aii werl la for beatlng, Furilher, I)y h.aving tht
<-hiîmne ln the eetrer cf the bouse, in,id ýcf 4 i the ol

imuuide wall, th. heat, as et au-nei,«uld lie tatilat
f romr ffldgor Io fiot, rsdiating lieii tat leasi fout rooma- %,n

qý,ach Ileuixr, sund uitilizeai alsn there, forle- i purposesvd, a,
weh-l as foar becating. Tlhes-e ideas requiireý carieful thlnkinig
ocit, hua are quit. pradticable, sud, lun -uriier winier
c limate, wouild "ot only add ta> out cfo and u-
M1.,v fuel- P15.ewWert Mn esach homew, ltt udfarie
utili/4, h.rar which la. oCw thdrugbîleasy -sJd

untikr vhlch 0i
fail lxe ma-lr Il
probhleni e a:r

prkr tif that ni
li mn uteel 1:1
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am ii t barngo te ed-, cf the future, it
abundant fuiher opportunities for research. Even

,hemistry% lias onilyý a partial, although important,
play in whait arohr isc rmchanical or mietal-

1 proctesses, the7 opportunities are lairge. For in-
soeof o1U COmmon Plants, and weed, of the

~capale of exNtenlsive culIvatio)n, mnay yet furnîsh
-fa fine gradle suitable for high-class paperi<, or for

'ectly forl, or Mixture with, silk g1ods, or for

CANADA ANI) WEST INDIES

)rtation Facilities Must Be Improved-HaiIax
and St. John

~e MnayTirnes
rhe- subiect of dloser conmercial relations bctwveen
ie Briti-h WVest Indics and conitiguous Bishterri-
ference, 1o which appeared in a recent issue of The

Tie-san opportune onr for consideration at
and particularly now 'that Býritishrs everywvhere
arranginig thiri post-war trade programmes,. So

nada o)d the British Wcst Indies ire conceriied.
'try hias -orrmmodities, the other need, and which
~xchainged.i with mutual profit.

thîs fe-el ing of mutuial itefrcst w\hich led to tht
mn 1913- of Canada's preferential tariff to the British
!s ind to tht adjoiing colonyv of British Guiana.

tariff thcre bas been an increased developmnent of
eon Canada and the Bri'tish Wesýt Indies, but this
cornpa ratively NmatI, If onur manufactuirera and

vert thoroughty aliveý to the importance o! their
i tirade connection, ai the necegsary transporta-
its; were availabte, it would be much larger.
e tht fiscal year 1917, tht exporta fromn Canada to

tWest IJndiea arnounted to $5.i79,o8, s ce-
$4,134,90î in 1016. Imports from the islands

much greater increase the figures fo-r 1Q'7 beingR
;, as airainst $6,354,oQi in loi6.

alvsis of the. export figures shoýws increases in coal,
trfinK, plank-s and boards, butter, canned or con-
ia.n and milk, flour, cerea-ls, potatoes, clotbing.
ruga, fertilizers;. glassware. rnbber tires, boots and
Is, steel mnanufactures, harniess leather. paper,
ps, trunks, automobiles and househeld furniture,

uas a deccea.se in raes, pork, maclctrel, plckled
mn, scantling. staves, onts, peas, biscuits, broom5,
itt 5 of automobiles andI carniages and inanufactiresý

inatter of importa fromr tht West Indics, increases
~n beas, cocoantîts, cocoa., coffee cxtract, feathers,
uits, bonty , lime juice, sponges, nutmegs, sugar,
iretable5, wax, cocoa beans, dyecing articls drus
pper. tht decreases being chiefiy notliceable in mo-

bides, oranges andI grape fruit, bark extracts and

a a Advocate, in discussing improved commer-
nswitb Canada in a recýent issue, remarked that-

inot lbe too strongly pointed out thact this one niar-
If tht Britishi West Indics, la comparatlvely close
s waitlng fo>r further development, andI pos stases
t advantages, that the merchants there (in Canada)

ydesirous of havîng more extensive and closer re-
h us and that, already, 'rJhroixgbout these colonies,

active branc-hes of two teading Canadian bank,
issist %vith information and banking facilities in

it these advantages would be
ith sucb transportation con-
uick steaznship services be-
the British West Indics- f2.çt

mxrewith wool to give ai dIoser texture and a more
aittactive and wvarmer mtecril than' the prcsent union
goods. Th dl'icvr wýould be very important if, b>'
somec chemnical or miechlanical 1process, or both, the curl
which is characteristic o-f sheccp's wool, and whîch chiefiy
gives, rime to the warmthfl of woollen mtraby creating
air interspaices evrwewithi simila-r effeuct to, that -of th(-
double wvindow, cold bw ,omimunicated to any other sort
o-f hair or fibýrc \\vIlih i., jvîal in quantity.

ing those via Ne okand Bosto)n. There muiist also bit
cold storage facilitios, coçol, ventiilated accommodation, es-
pecially for fruits, in both steamsh;Iips and cars, rapid sail-
ings and pr-ompt hai;ndling of cairocs.

These resuits c;tn be olytaîned only by the utilization to)
ilt fullle-st cxtent of the, advantages possessecd by the Cana-
dian ports of H-alifax, and St. John. Bathl ports are open the
wý%hole year round, B(>th have close connection with central
Caïnadiain points;, St. John having two tratiscontinental lines,
the Canadian Paâciflc RZailway and the Canadian Governmnent
Railway, w:hileHliv has thr Canadian CKovernment Rail-
wçav. There is practically liitie differecc iii the ocean dist.
ances; between Hialifax anid St. John and the West Inidia1 Ia-
lands, H1alifaix having the advantage in the run to Bermuda of

21miles. Againrt this, St. John bas a decide-d advantage in
the matter of land haul, bv both transýcoyntineitail Unes. By
th,- Canadiani Paicific, 'the rail and ocean mileage, from Mont-
rea-l to Bermuda via St. John is 1,2s4 miles, while via Halifax
and the Canadian Governiment Ra.ilway it la 1,088 miles, If
tho Canadian Government Railway line via Moncton w(ere
employed, St. John would stili have a consýiderable advantage
in thetrail hauli. Tbli<; adva-ntage will bc in<'reased with the
completion of the Vallev Ralilw,-y connleoion -xith the gov-
ernmenit trnsoninntl ne

A recent bulletin from the trade commissioner at Bar-
bados shows that in thr, shipiment na(-rth of tht monlasses crop
of M917, a murh Larger proportion ramle via St. John than vii
H alifax. In othr- eominodities, ni doubt, Hlalifax excelled
St, Johin.
SI. John*'and Halifax.

In any scheme for increased duvclopiînent1 of Wesýt India
and contignou- irade, which may be exploited after the war,
the ports oif St. John and Hafxmuai ecosdre o
geher,- Neither St. John nor Halifax would be satisfied withi
ainytinig les. Whetheri the increased development schoeme
woulcl ho covered by an alternate direct service f rom and to
the ports of St. John or Halifax by the Royal Mail Stoamu
Packet hile, or a direct service by cither the Cana;dian Pacific
R:iilwayiv or the Canadian Governmnn. Railvav, or both, arc
matru for future determination, There is no doubt that con-
sidering the shiort railway haui a direct Canadian Pacific Rail-

wystearnship tintr fromn St. John via Bermuda to the West
India Islandsa nd contignus Brih territory in South
America would bc a most attractive one to) Montreal and
Upper CanadiaLn shippers, and woutd greatly facilitate trade
in the directions, indicated.

Wvhat isý more particularly needed at this moment is the
concentration oif the business thoughit o! Canada upon the
possibilities of these trade connections for Canadian manu-
factuirera atid shippers. The more publicitv th*t can bo given
wt this mattor the botfter. Geognira'Phy -an bc retied upon to
furnjish the balance of the argumetnt.

Yours, etc.,
R. F. ARMSTRONG.

St. John, NB., March 12th. PIgS.

ANOTHER PROVINCIAL COVERNMENT LOAN

Another provincial gzovernrnont boan wvill bc offered next
week, the amount probabty, being $t,ooo,ooo. The prospectus
is, in preparation. So far this year *66000o! Canadian
provincial bonds have betu successfully. floated, at prices
yieldîng the investor from 6 to 6F, per cent. The provinces
thus aceornmodated ire Saskatchewan, Mantitoba, New Bruins-
wvick and Ontario. In the entire year 1917, tht provinces bor-
rowed onIy $6,382,5o0. Next week's Joan w'ill bring thisý
year' s total of provincial bond sales to ,3,0.

lois,
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PROPOIR» FEDERAI, RESERYR SUSDIÂRY

S.U1gt Bank in the United States and Its Rulations te
Canadien Banks

Il la generally concededc that tht euggeîted aubaidiâry of
tht ede Reserve hanksi <4 the Uîled Statua tO baidIc
toreLga business, W'ould hiave a4 coade*b e( t ia --
tneing international trade and in fac]Ihtla inÂnCiaLI àttr

coise Canadia4n bankrr naturally have be mac<h interea3t-
ed ta the rusent Wasbragtloi disýpatchos drv cetils- of the

ajidkx)rr! oithe ro"d bnk.as set oui ma
ie bill juat inirodui(cdte h Seii. e In view et the mort

d*emIite nature of tht rosa, aid on the. presýunipuon that
Cu t uil tua(t the nrcsry l<gilaton Mr, IL. M. P.

Fkeardi, who oenirlbutrd s vàvlua4ble bmnking aitcles tç0
TA.o M.w<eiry Tigo Anituti, dias n rht A.nierican
Jaukr of Newov gk .oirîir of tht (satures or points which
ull parikularly effett ilir I>.ee*o the Canadian insmtu-

Ilib % tate. he aythat the new Faderai Rese
Foreiungi)a woaldi extend t onl! te the
twelve Fed.ieral Reseýrve ak but io te rveiy bau in tho

noi NpiAitiiy te brainc:hes etaèblisiisd in tht Unied t«
by ibntltn ink miclt lu,ýbrpefrnitterd le obtain -

~idto.Thr irvrit Nov Yrk àgncts o ana
bou onkki4ry on otwetionsà by a&uithority o the New Yr tt
lqtablatuàre. Siunlafly the liank of Nova Scetha n 1!ýD
dtives itis poutre f(om tht State govrtmnt ci Massa.
chuisette; the Bank of Ilontreal and tht Boul of Nova Scutia

inÇhcbae it their auihortty (romn tht St. of Illinos -, the
Ban o Mnnreai and tht Caunadias Bank of CotTmetr, have

the stu ofSlauie bAnis. in Waa4%iuàinth4e latter jastitu-
lio hvigega sou tad i Orro ;and the Canadian

rai ave ain euablihirumnl Californaa wbii la suiijrcitos
gr rotre il tr g, veirnmeni of tin*t siet.

cafla smul Position.

tai it On rcceiv ng the bis frorm Canada, they wýouald pri
has ispse Of the exchange to tht new Federal bank, if il

offfei te bstrates. Perhap%, in inv case, there wilU hf
enough exchange busiiess for all the recogniztd dealers, even
aller the aew institution begin, its eperatiou. It will rcpr.ý
sent an additouai place ai whicb tht other dealers may>
transact business ; aid conceivably il wifl furnish thern wath
laids on satisfactory terms for carrying on their own deals,
Canim -W Fe tl Rsuv.l Baks.

TIhta the new foreign bank j, wt be authoried tere
Ceive deposits from American and foreign banks, and f tom
the An>erlcan foreign government5. This clause if enacied
would apparently open the way for the. head offices of Can-

adciin hankq t carry atccounts- with the Fede-ral Reserve
Foreign bank. If the operations of the new foreigra lank are
to b.r retricird to exchange bils relating to imnports; io, or ex-
ports from the United Stes, that would prevent the Cân-
adiatn bànkrs, frorm utiliaig there the large volume of bills
drawi agait Canadian exports to Great Britain. Thirse
bils are now largerly ntietiated in New York, aid it would
icem to b. a grood point if the, new bmnk were empowered to
talle thtm. Sirce the war beuga.n it ha% been demronstratcrd
time and aia, titat apostai logiLaltion on trade aid finai.
whikh featis Canada as a lorrag country, creates ;r-i,

.and cause -s .. btiqinessý men in both cotutries, . mW
of thi%; are sren in the. United Staite. embargo upon exporus
and the recently imssed rrguIation regarding tarporvts utci
the United Stte. To broad mindod observer. il sotus that
the br5t reqsait. aire oblned from tht poliev of reccguniiig
that in tht,. mattera tht United Stte aid Canada are prac -
tlcally onr reuntry. loti are nov giving il] their enryand
attention to tht «acred pnrposie of prrservlng thetoldfo
tht domination of a cruel miltarv olizrrhy ; and that belngz
the caske h situa 5t0 manv W the bankers,, and buinssut
that the cause of the. Ali aid the bestittrsta ofth
Unitrd St.and Canada votild b. promottd if W~Igo
ia PLaciarc its tubai r-. rrev4ations, and prohbition% re

forelgun trade. exeedCndThii would make
forciort armnyandgreter4rclrcnc; and would ais.o
tendte akrthepoe-belumtrade and financial intoeouire

of thetwo North mrerican cotintries mors ishte id m4)rt
a4vatag.int both, roinduides %fi Eikardt.

afthe hitru sachauge

ai,.i hin rithange dire<

ili %ous of gr important
arbet bave -«ienrwosia

NUi CANA PALLO PC

li'q pq1) u y tou bss Tlht Nlag
bankl. eould pte Niagura Fovu
hil% direct te the last t>@we

city trou il when op"ed te $j
enprses *houA

dealers in te Nev aigatust P851,
t ?Pretsverovsi $2,017,3xý '

-ralReqrve bnke 65.815 the PI'
ýrr ht if thev ne nd ogli
-bage bumies. or 71Invr5ed ii

y be a n.al e invemiaituts,. A
ily. The Canodian ocevas put i

sd to btheIarg- way Company.
il of thegreat Am. o'4,ý5 a6Laaa
tht. deprtment of eug expernses

and have takea the Tht mnet eati
lie Candin batiks showrd a slIÈIl
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TO$@ Main 7404, Bra.ch Exchange cousnecting ail depateeaut.
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G. W, Goodail, Western Manager,
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ty years, the advisability of enacting a fccderal
aw bas been discussed. We are still without
Lcessary and desirable legislation. Public
0w practically unanimous in its dcmand for
on. There is no reasonable objection to the
takLng steps at the coming session te, give
inkruptcy law for which we will not be com-
)logize every d ay. In an address ta, the
Association at Toronto recently, Mr, S. W.
.a barrister of Montreal, madie a fareeful

>er bankruptcy Iegislation. After tracing the
tempts made f rom yeatr to year to, get Parlia-

ini the matter, lie described ini detail the
disadvantages ckf the existing and diverse

i Canada. Hie made it quite clear that laws
ikruptcy and insolvcncy go ton the very root
it-day civilization.
le important points made by Mr. Jacobs was
of our defective bankruptcy laws to the dIe-
Canada's trade abroad. While traders f rom
ingdom, France, Belgium, the United States,
ire met with uniform customis, banking and
bey are met also with insolvent laws enacted
as provinces of the. Dominion, which do flot
uiiformity wbhich is su desirable in such
is of the utmost importance that we should

ýru kegislation, applicable to the whoIe Do-
rder libat autside traders ini their dealings

not flnd themselves face teu face with a
led, froin a legisiative standpoint, intc, four
nces, in matters of sucvb vonsiderable im-

t that the British North America
nt o Canada the power te enact

and insolvency, recognizing, no
this kind, intiniateiy bound up,

as it is, with trade and commerce, should bave applica-
tion throughout the Dominion. '4 Trade interests are Of
national importance," lie said, "and local or provincial
considerations should be brushed aside, when measures
looking to stimulation of comnmerce! are in question. A
merchant in one part of the country -should be encouraged
te, deal with a tradcr in any other part of the country, and
the greater the expansion of trade effected in this way,
the more tices it make for the breaking down of prejudice,
petty rivalries, and provincial differences. In the effort
ta stimulate trade, a hirmonious legal system is bound ta
e a factor of no sutail importanîce." There is nu good

excuse for delayed action in this miatter.

i FOR INVI3STORSt

Many of the 8oo,ooo people 0f Canada who made their
flrst invcstment~ during the Victory Loan campaiga are
alrea3y being approached by unscrupulous dealers andi
asked te, seil their securities at ridiculousiy low prices.
The warning issued by the department of finance in this
connection is very timely. It must nat be forgatten that
there are many legitimnate channeis for investment and
that there are weil-organized andi established organiza-
tione from whose niembers quotations on ail securities
niay be procureti, such as the Montreal or Toronto Stock
Exchanges. Membersbip in thiese bodies is voînpoeed of
fir-ns who have well established a recognized permanent
business office address andi who mnust live up ta the ethicai
standards establisheti by the excbatiges.

At considerabie expenditure, facilities have been in-
stailiet for procuring ail kintis of information whidi may
affect security vaines in any way by numberless private
wire connections with ahi parts of the wurld. Seeking ini-
vestment knowledge and ativice of sucb investrnent bouses
will, unlike the counisel given by uther specialists, cost
nothing. Tiiougl money may sometimes be seasily miade,
ht can be far mare easiiy lost, if careiessly invested.

3, 1918.
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jTRADE RETIJRNS1

!1 r& orvu dfltkuie ra.ti ami occan, are re-
IbA:iI wilirîrad Ilgres~Uur ipora u aruhurai

prd ,.t ils Juîey i~vludanly $zie>OOoo-
pai~ wîb$9 ~uuou whq îlw c prI.au% mo0tb, despite the

tttrieTl demand t tilt. Uuakdc Krgu tor <lut- prCductS.
A1 hiter racord wa, ade il% regard Tt> Iauatu.ls

,ebr t1il lotal vollumerqi et rxp,.ý Under that litad
ila r (tilmik t ur îg the paN:yvr Acoidrb

tnpovflfl orairr a %1!i:r whi rzportaý <ut mianiu
Çutc: er , ilur it $4 3I5 anflr88 f nct-ly

$8,oo~oo~ eprienmg i7tc thini 44 pci cent. of thr

qoa ripuorts t ail t ase. Antr t-itry galil
%% a S.,0ooox lnit un1 and - hçr pr. dtiqe," whlel ln-

4cae wvre . , i - % t e tr' thcvt t Sd ef lkt fin ier' ind
.. lle lshvr i 11 % Cle eule erpelx>Y toptail ilurifgangou.iry
amsi1y I)eabvr la1ut1. crri .d up.iit ila îhuw Il% thtc fo1w-

t~ii ýp; d
M Iti
F i %lit P
1 'fga t
A ett i ý

jmuf>~. 1¶$5

5,IîU.p4

a5~9tI.@79

494,~,J

* 5,UM~,*4a

j~uio~o5U

t 1,433~gi@
91 ~J1êA47

i4eI,7t~3

*148 A1 î~IJ19

are watho 1% a 11cx>io in-,f Ilvttbt an $(ooao

s rn it mateSi r 'o iasea an tC, Vte~ t~ vert tht

N rorx> a rit I si ut1 vîaO~ O 1n tht %11sx>i-:I ilp ar ig ures
~teail tr>ade r b 4w Pl Ç ago utC Xt. at iac ie, va ii Ifnuaglerie
ri >'rig d b 1 m f. sel 1 higl r t ifa IL hi Ja n u aary a l y e a A Ilig

tsw.% 1-rIrd loýt flic mihl. Il ouin pr c tiu
'lUte atial 4our \I1ý tiiin anc r e, tile it.4it hal.1m e wl
Iy ilimr. \t tht same ieaN as aLargeý pa.rt o
nprtsr att- 1mv ic atelAis fruani tht fnlica taisaa

i id t11t prutawi 1a tlinlshtd it frr f-, t pr . e
c of importat miii te, aomv etin affect thtf volumeg t
spoiritride tlan, Our irade balance ma,.psib>
tnmçvud 1w a>N aiull ;reduvucaý 44 thtf ilpuitli

El BAINK AMALGAIMATIONS I
The voatiuied amalgamnationi of batiks ]i the United

Kinigdoi has, exclted much commenitft inl banking and trad-
ing circles. The extent tu wbiclh they% ha.ve prtocceded Ils
thc last wnyIv to thirty years I> et frumi figures
prer.entcd in a recent isue ofThLudnEooit
1The thirty4-otir Egihjoint stoc-k bilkS in exi>ten.rce ;ai

it917 have been rec-fedl to hryhe as, al reut (À tlle
amklgamatàllon C>t the Loodon and PIrov\inci.il andl Loendoni

.1114 ScuiltIleruCf. If the prosni).I13 aLgrement betenl
ilhr NaItionalI Provinicial Bailk tf England andl thie UnKin

est Loridon anmi Smiths, and thie London County and Wesîý-
n11ImLtr And Parsar cemla thevrv wIll bc a further-

re-dui, lion to thirty-oc. 'l't Banking Almanac for thie
ivurreti %ear hwsthat ini t8& tlic ;i\cra;g atffN>UXt (If

deoasin cachl batik vas abouitt 75 wOO hile by the.
4*Mdlf 1917 'e hald icesdtkoooOOt4lQ~

iiifi thitzswptiin that the ni)ilneal amwaain wil
prcetL( 111 1872 One batik otfikcxit for every 1a~(

inhautats.but now there i4 ont for every 5,030.
Wb'Iile cert.iin imporxtant proposais for further bank,

liisgev ert bclag discussed, Mr. B1onatr Law, chancelcir
-31 ite cihqur as aiskeýd hy a oeie f perliamnrt
we hebi% attention lied been called to the plossible

daniger te tilt- ioebirciail coiiîmiuniy of tilt concentration
of bmnking buinsslto moooyIN 'l'lrn ieTh Chan-
txflur didl nett aiccpt iis tkfiitiox'n cf the mo4vementI,
%%Ilh tvas eblvidItisly exaggerated, but, witbout .xpreslng
anm epins-un on tii. questin CA principke, consldered that

thle mltter va's ome cif pubtlic Iipurtanc, andl îiniated
bis intention epola)-itititg a commnitqe consiting of
banlkcrsamchns afid mlanufacç,turerý, to coidi(er and
repoert te) what citenit tfr-y tlhougl)t it desirable la the
publk uei te ierfere witRi sudh arrangements. Ili
tlli -lnirle- t xprtesaed tilt hopor that aay lurte

adiemesI. wh- mih .cn plateal wvoudd riot b. pro

9 qrdeltl withI, ditr hope -ea suvhl a caser being anoitantat-
iluntll tei a tkmiind. Thw Lonmdin gcorrespoxndent (If flht
Niew York Atnls ua Iles oh bjections heard over-

seas as le ht centration (J bmnlking rc,.,xurces. Trier
fee1lig its. liesays tIhai a1 mcneyl trutlI me>'v bc1 tht oi-

vcttll- vîR r elt trinmental te) thtc natâionl Interet.
lii. neflt thti vase ini Canaid. Tht approuval of the

RoalNothrq rv Imk meirger b!% thetearmn

vieu

TS f RORDONte @
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ANK OF MONTREAL
EstabIIshd 100 Ye»"i *(IUJ-1 )

ital Paid Up - - - - $16,000,000
Rest - - - - $16,O00,O0O

Undivided Profits $1,664,M9
Total Aasets - - 4se,

BO'A*D OF DIRECTORSI
sir Vincent Meredith, Bart., Preuident

Sr Charles Gordon, IC.B.E., Vie-Preeîdent
Angusl, Esq. Major Herbert Molson,xM.c

iShaughnessy,K."c..o. Harold Kennedy, Esq.
Hosmer, REq. H. W. Beauclerk, Esq.
.Drumanond, Esq. G. B. Fraser, Esq.

orbes Asagus, Esq. Colonel Henry Cookshutt
*MeMaster, Esq. J. H. Ashdown, Esq.

Hoad Offices MONTREAL
.. e»i meauter-Sir Frederick Williams..aylor.

SThe.uieme Canada and Ne*w.Mmdgaud
moisise AmetLaden, Ea*Iaad

A*ou.Io. And New Yor.k. Chirag. and Sp.ku..s hs1 th UiJated States

>WHRAL I3ANKING BUSINESS3 TRACrîo

INCORPsORA
1855

N KFTORONTO
OFFICE, TOIRONTO, CANADA

......... $ 6,000,000

1 Funds.. $ 6,565,306

Dhp.otora
Pretident. J. NENDEiBCN. Vre Frei e. ut
JOHN MACDONALO, 1- ENGLEHART

FODBECHAM. BRIO..0814. P. S. MEIOIIEN.
PAUL J. MYLER. A. H. CAMPIBBLL.

JOHN R. LAMB,
nager'. Assistant Contal Manager.
C. ORANT, Chiot inspector.

ofhered in tisis Bank the
« service prevideti by ouar
and extensive connections.

M IOLAI. mnu

THE CANADIAN BANK
0F COMMERCE

Head Offie .. TORONTO
Paid-up Capîtai......... $5,00,OO
Reserve Fund ... ........ $13,5000

Six EDMUND WALKER, C.V.O., LL.D., D.C.L., jývâ,,gm
SiR JOHN AIRD ... ... ... Getseral Alarag,,
H. V. F. JONES .. ... Assistant GrneratMan4tM

Over 375 branches tliroughout Canada and in the tUnited
States, England. Mexico and Newfoundl&nd.

N4EW YORKC ACENCY-1io 5Xahans. Picot
Praoc;u Kemp & Stephenson, Agents.

LONDON, ENCLAND, OFFICE-2 Lombard t., ER.C. 3
C. CAMBIE. Manager

MEXICO *RANCH-Av.flîda Sac Fremiso, Ne. se
0. MWIRHBAD. Manager

11T. JOIIN8, NEWFOUNDLAND
if. M. STEWART. Manager

The large number of branches of this.Batbk in ail partsof Canada enables il to place at the disposai of it@ corre.
spondont& unexcelled faciliti.. for every kind of bankiang
business witb Canada, and especialiy for collections.

Saving% Bank Departiment at cvery Rraoch
(Yukon Temrtory excepted).

ESTABLISHED 1875

IMPERIAL BANK
0F CANADA

CAPITAL PAID UP $7,000,000
RESERVE FUND - 7,000,000

PEL!0E NOWLAND,
Prealdent.

HIEAD) OFFICE

E. HAY,
Oeno,'al Manager.

* TORONTO

GOVERNMENT, MUNICIPAL and other
HIGUi-CLASS SECURITIES

BOVGHT and SOLI)
c4nrespendente lafflea

A DDRRSS :

THEf MANAGER, BOND) DEPARTMENT,
TORONTO
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R EEN T FRE

The M..tiary Times' W..kly Registe 01I Fire Lossu

Klnu&tSn Ont. Maitc la-T'l lienî Pu'b- Stho,
4nSdehu Strcet, vas dlamaged., Esumnateti bas, 5,00

London, ont.- M.tr-11& Co ýntenti ef the Utc*itd Type-
vriler Compsays' ont-4cina ic Asiplalni building ve.re,

marnlsi, N.SMa. § 9, lhïim oi Mný F- J. KingTej,>'
vas destroyed. CaÂuaed b>' dlcfeuve ilir

Uiflh Toeftle Om.-Mancht ta- lieuse ef Etivard H1urit,
WtloviaeNorthr Yongr Sirce , a destroed,

P9gn Sdwa, 1ont. Mfairh 6ý-Tie eld offic buildingz
lit thie lamle Dr. Mtr on ,: Fronti Street îasr destroyrd, Ebti
mataqi boss, 850

QueOS, ou*,l- parh ~lic r at ef Mesi. u
boewskl Urothcrs' furatuir. store, shituateti on tht srounid beor

o! ir Ke-rgur building, oin >,t, Jesepb anti Creva Strpets, vas,
damud

eskatSm, Suit-\ItrznI 1 T-he H. Asirdou's wholc-
sAle haldwa.re strra .esueyrd, àtitied tiamagec te,

bt;sldling, Iî~o ot stock, 8~oo
South .W Match N@ lleuse of Georgre Ward

vasb tamaj(e& Causetid b>' deeciv iî Estimatrod eas, *
15wl, F9.1-~ %Iarqh ;u,, liuiblogi owled b>' Dr. Sulk

vasn, a.nt usetci b>' limt-M .ai4 tir Eastern Groacfr> Co)mpan',
vas, diit«re>e Ana rsîltn.itd losag if gvcodx is di1vidai br,

Sydney Ufm, W.$., Maith Til'ho MiRa. bloci andi
renat médjoislag butldinkgs wrt J4sryd stmtei s.

Tmhe, ont.- MatcIlb ~GimOtoZ %tore ef Mr. L.epari(k.
tg, Dunf1us Stirio, w4s desîreyt& (àu b>' ràais nibbUagi

~msg<b.s. is«aciamacs otnt,*,0;t buildi

ch . Two, frry boats o aitht Toronto Ferry Coni

)A>'àvch il Thr~ Adm Ftealittre- Company'% garager,

aor utu tirci and at1iorng bildtiings veto daman.gc.d,

VaboWm, 8-C.~ Mardhi Vacaenft bouse ai -P3j Hla%î
inu Striret Kast vas% damaiget.

Wne, Ont. -4lae)h 5- Tlh- bnick blaick on thre corner
ei(tfi Aveue ad Wy-aiettr 6îtrrr' %>a' damagteti. Causai

iotre i frntof heGrand Thratrr, cri tht cerner ef Main

lnsurance ite tir amOunt of $1,0M wa att ltrid

A i4, insurânce of 8io,&ýo is ca.rricd in the Atlab, Coui.
mierciaL1 Unaw and Fidelty Phoriix Firv lIinuianae Com-

Toronto, Ont.-Februaiv THv uinir Ko-c building.
occupicd t>y tht IliLnter. RLse ComnyD, Lim'ited, on] Sil-Ipardi

-Site, wa deeiroyed. Thre cause waa repocried as jxon~
tants ,cobusti on. EsrîlmaLted daiage tci buiding, #sAo;i

tam.ahmexy r) O '. Thre total inburanco carried on bu-Id~
wng i!a *4a.aoo, arn is dividcd amiong thre fooIm ngcni

pars llr-tish Amraci Assuir.,cv C'omrpari, $S,CWo; Britishr
Pomninion, Gencral Insur;tceý $ompac' s0o1 CaLi(donian

lnsurance(. Comipany, #Fin Eployers 1- ability Assýurance
Ccrpo.iîea $,oo;Lam, Un'ion and Roc7k Insurance Gomii

parly, L.ialrd, N5o;?arîonal FVie Inouran(e C'onpany-,
ofHrfrd 500 Northeirn AsrneCo)mpatny, 1.1niteà,

*,a;Nova Scotia Fic Underwriters, $5,ooo.
The total insýuracn<c carried on machurery is S8s.oaoo Tire

followinx conmpanies are intrested ; D>ominion FVire Insurantc
Com.~n. *0,00;Employers, Liability Assurance Corpora-

tien, $5,(,c; .ivrpool and London and Globe Insurace
C«eoany. Lriitjsdoo London Guarantce and Accidcnt,

Comrpas>', Limnited, 8zjso.; Londoni Guaraurce and Accident
Compas>',ny Llmitrd. a~o London and Lancashire Firt In-

srneCompariv, oo adon atnd Lancashire Insurne
Copîn Fire>, S5.ooo; Nati'onal FVire lnuurauce- Compara',

of lHaîttrd. $5,Cooo; New York Underwriters.' Agrenc>'. 85,ooo;
Nîngara Fire Inur>ance Comip.iny $2,soo; Norwwch Union
Firr iTnuraince SotIty, $s,cxx; Ocean Accident andi Guarý
antre Corporailotn, Im *d Ss5oo; Pboenis Assurance Coin.
r.ny, of Lendon, ni,0i; I1rvinîLial Instiuranre Company.

*-lýri 5,000x; Unýion Insurance Seeiety, of Cainton. Llm.
otil, *seo; YktihWeinsrre Cmat>,Lmt

Vwmmmr. 8..-File Chief Cirlile suirmits the fole«,
ing report for thre utonti of Febhru;ïr> to The MnU~fr>

Thre firr drpanrent re-pandeti te 46 al.arms durilng thre
meniti of February

The esitirdt total damiage resulting fromttae for ti,
p-eriot was $s56 of viricir amenai $5,o5f %%-as cavercol b
inuuraknie, lravingc the preperrl' los. above insutrince ai 053(
Thr total val!ue of thr properfty invoivr eti 8a.77n,550

T't folltwlng -shows. thc cau-sq of ftres. lra etc.. fer
tir imnont- C'hidrn playvin ith maratches i. rcrless6neas-ý
vith matchges, (ig;aroites a. cimane> fircs 16, clit' liitsI (out

I*9 1, derfective cblminey anti aroveýpipe conrarctions t, elec-
trical eninr <short circuit in wirliig) -,ta alarms,% . ire
r'Cninle throuirh rheck-fiaft in furnaice Pipe a. fireveoA Irut

TIONW



gî8.THE XORETARY TIMES

Th1 e Bank of
itish Northi America

Incorporated by Royal Charter.

lie Court of Uirectors hereby give notice that
idend of Forty Shillings per share, less Incorne
wiIl b. paid on the 5th April next to the

rietors of shares registered in the Dominion of
da, being at the rate of 8% per annum for the
anded 3oth November last.

lie dividend wvill bc paid ait the legal par of
inge on the 5th day of April next,

o> transfers can be made between the. zaix inst.
iiv. and tii. 4d' prox. inclusive, as the books,
lie closed during that period.

JACKSON DODDS,
Secretary.

Gracechurch Street,
London, E.C.

i Stla, 1918.

lE MQLSONS BANK
:wp,.MO S Rete,,. Pund. 04.8110,0011

Iao..woeated by Act of Parliamient 18M.

W. .lak . .ChmeW@. IOSP.uo

BRANCHES

wo enal, Troen -:s M ns UVj Col, HBte 'Wales Waterloo Cote des Fumge.
Wiliamaubg "St. Lawrence

dB.emmr

b. Iegu 111

Correspondants in milj

ablelusU I

Capitalp
ReserveI
Total AS~

IIEAD OFFIC

CHARLE
G. S. CAMPB

JOHN Y. PAYZI
HON N. CURR~
W. W. WHITE,
W. D. ROSS

General Mana
H. A. RICI
J. A. MeL!

30in Nova. Scotia
7 in Prince Edward

67in Ontario

INI
ByRoberts Brigu

Dona Bui
Bonne Bay Carbo

lm~
h.v.ss, Cube

J'aoe-Black Riv
Ihirant Bay, Po
St. Ana Bay, S

INI
BOSTON< CHI4

CoI
Grea Brtaw-on

of Scotland.

Frne-Credi Ly.
Undte StUtes-Dan

Nieroats Natli
Chicago - Fourti
CQtzen National
ommerce, Sau

Ba"k, I.m.apolI

BAN
-&%S C
sld-up -$

Fund - 1
lets over 13<

E - J.

ARD 0F DIRECT

ES ARCHIBALD,
ELL and J. WALI

Vice. Premidente
INT HECTI

i" JAMES
MDl S, J. b

Hoc

ger's Off ice,
ItARDSON, Gene,
EOD, Asst. Geiera

CHIE$

Island

IN CA
88 in
10 in
14 in

NEWFOLJNDLA
à Catallua

0 Channel
Fogo

ninnr Grand Ba
WesleyvWle

K Of

2eOOOOOO

IALIFAX, N.S.

Preildent
~ER ALLISON

OR McINNS
MANCHESTER

IOORE
i. C. GRANT

Toronto, Ont
MI Manager.
al Masager.

N4ADA
New Brunswick
g. bec

Wetern Provinces

NI)
Harbor Orace
St. John's

.. Eat End
nk Twillingate

4WEST INDIES
Se0 Juan, Porto ilco.

or, Kingston, Mandevili., Mgontage Bay,
rt Antonio, Port Mmd.a, Spanish Town,
avanma.Mar.

UNITED STATES
'AGO NEW YORK (AGENCY)

;tRESPONêDENTS
Ion joint Stock Bank Ltd. s, Royal Bank

of0 New York, N.D.A., New 'York;
ial Bank, Boston; Firet National BanÉk,
iStmeet National Bank, Philadeiphia;
Bank, Baltimore; Canadien Bank of

Frunisco; First and SecurityNtional
4; First National Bank, Seat.

1918.
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CoiNSUIRKNCE.- CLAUSE IN PIRE POLIClES

fwcetag. of Coisurnc Pr1cplly Uad ln Fie
insurmus. i!t Elgby-An Iiitestlag $mUsBàio

"Thtpcrcn~e s comeurnceprlacspillv uti su tire
~nsuanc le o -"saàid Mr, Fred. A, Miree a nager ot tht

lasurainc diiartit ut eif a Wagar , Gwyn amii Coin-
pan>', Linbeedt, lt Vancauvr, la is id,. on Eebiruarv

11111, betobr tilt InsuA1ra tbntýiute et -bat ijy, "ati tht
clause 1e uiuail>' vrittid as tajliow1:-

U, lit 1% a patt thtqll considetation of tilt«s polscy, aLnt
th- bail.t upon wlilch the rate ut prromiou ie ixtd, thas tilt
Inauret ëiàl shh intasu Inen uranirCe M con crt Ili torIl iib
dhi.l aility, on each anti evury stem etf the prouMty hereb>'

ifnsured, ici the tiSenit ai t al aiS per cent, of the acual
taml value thrcet, .«iti chal, fânisu t t du, the Inenureti

*hail b.M a coisu,1rc t.. thr exten:I i anl amot ,ufhclnt <il
meho the auglgrega: tosNurance. t4uatid teo pet cens. ci tht-

accuutul cashl vablue it tr s andi .vçr% item ot tht renerty ere.
by insureti, ati, is that capa4ct>, shail brer lis.(4lr or,

ibreir proptilon etonf lots thaýt Ma>' occur.

MSd te oumfl
"~To tiituuqý lie ontictitti, "il- gearaill atid the

-"'I8 t cvuiîtl thaib ag~ae aimr for anY ls le
F% lestan is W1prMitiM, hevvr, suc ârincunt do.. Dot

exceeti l pet cenit. tif di. total1 U0uM o inreacer u the
pmepsstiy fteriti4 hereic ni idns forice ai cI.r tire sucli lus

e.CIB n spcii nsenioiry or liraee t o! li undam-
aurd pr;wiý tieaU b.e trqui[rd.'

"«J'h 80 e ir icolasiursai danse,"ý sli Mr Dutui55,
..1e an obluait.aoi cii h. part oM tht esu to matlnala in-
lkoraace 4uriag tise cutrracy et tht Pilicy tMualin lamti
te At hast 8oie ~cent. of <b. aetta value ai tht propcrty
$aeurrd. The- fii t i value# la a4vanc-le4 ut th. e e t o
lhe effrtng .1 i. he rac~ a bele% for tht settiemmatl
et the lots in eonecion wilh diý ts àr ianse n ot ,uffcien
Il dis acual 4rexçIeçmnti et %r lus. acouai mues b. taken of

change in vàlue, b>' ireaon ni increaset or dereasuir. cosi
of maira or tlror eoprecltin tirogli oge, use or fut

uation la mfark*,t ptrces of coumtniulo'. A revaluai@a ut
hddingp or plns attr a termso et , and *rx-kiakiag
ntai ociau. a yerr or ai saoswhrn stock flocinates

-hul ilt*fr e ho ecommmaded.
Wh pt t Ill ott e Md IUUNê.

"The oecn. colueurance clause %%ould rinos affect çht
ittlmet ia i,&tudrr a polky lu tht followlnàg cass :

fBl. Whom ihm pr)petyV lasurrti% I. suali>' destroyeti, as Che
full muat ni s.urance tvoutic h. puldutpan àsatlitfaurY

Mrfo siurh tota lodie, anti Wh.u tbe proprr' le lnstuved
forne ~le** than8o pe cnt o . ictual caslh valis, whee

d'A 4 L f5n mD*% the settlrmont

"or exitmpie, a building 1, not rncumnbtred in its revecue
producmng cumeer 1w a morgage, and tberefore not cotupelleti
50 carry insureace an ail. The owner ûinds b. ha,; a very
vàluable picce of growici iii the heart of this city andi decides
ta ereer al fine building of suchl construction and appearace
ais to las: mari% )-cars andi thus insure tenantry. Fie stutites
th( tirrtilgbt:ng app.aratus., warer suply andi persýonnel of the
city's fire departmeur andi decides, that un accoui ot thc clas-,
of exp)usin.g buildings. andi the class uf any new once likely
ici b. erecteti, he dots not bleehi,, block will have orne
chance in a huric At being arailly drstrnyeti or even tiamag'

drd to al wry hîgh percendage by flire Like evcry oth«r huimn
bie4ng h. an a very low rate i 1nsurance, claiming that

ori acco-unt vi the sýuperior consýtruction of lUs- block and -of
tbose blocKks cxpqosing, bis building cannai b. lta»yv destroed

by flrc Hlt oblains bis very low rate. w)t dcniy bocatise bc
wan(s e_ but bccause the systemn of rning gives it, andi then

roedAlser beinig canvasseti very ardently, ta place. an
amout utnuurncesay,13,00 which. ta lis minc. i,;

aboiut thtr miirnaink amon(unt of da.mage whkch coulti be, dont
bttir tht c1%y's departinenit extinguishet a fire. Tht agent

mai; tir uucct,,tsfu in persuading bis company, h. trie, bard
înlnad antj(cecdis if the company representeti by hlma is

bunryi for prcrnturns or is e inW elle agcncy and vlwanie ta
cutivait it. t. write the rtub.
Compay cou A*os

"TIhr cora'nY. yul, no cloubi. br in receipi t omeni very
uic. 1tr.ý seIling ilho bey s.prprl derwrite andi whai
a lot of new r%- it il get if it takesi tbis Iine;, but on th4

cishrr biaud the owntir Mf thet huillnc wil lic probably tolti
by the a-i hat lie i-a in rrrept o ette troin hi% oma
t4 fv «r tti il. k de net rtre v) ouly insiste the paintlngz,

muimmi trigl anti freecworb t n the building withoni
iinsuring the iest of the structure. Thi, argument or stand of
the campanyv i ne doit canside-reti b>' the owuer dla b. un-
trasaoablr anti brfugginx. but the. agent says the cemnpany
knowsý thâd w4, tani it not clear toe i. ee but if lie will
ogilre tai àneure his boch UP to 70. 80 Or 90 Pet CrDt. et 'the
value andi malutain thm atnn of Iitncre, tliey will grive
him certain pe-rrntages- ot reduction fitem the vler> low tat
whirh the evuerr ai presa o-njoyi.

UplwoeOI sohBu.
"In 19,aker several Years ot labor, a ramnKt,0eM3

riiiinent lire lusutance M oflie Unitetid Statesl,1e t
vorli of endeavorlngi t. lorrs what va; caffle a universal
schimduler. This casarmlt" vent lie the quutiom ot coinaur-
anct ver>' rsretdlyv, and ln the univetnàl g.dsdule tlie reuson
foir ghr t oluranrr dlase front the complos%' iado
akre carefuillv et forth andi xise a cliar rnetlmc h h

et coiesur nce athe reductlon of rate alierr
-The c-ree« of tompa-nle% 2,% te the li'stribution of

ritua lei abolit asl holkwl î per cent. ax. isder $100 la
anouint; t.5 pet crent. are oser ion0 an untier 2% pet eat

Ofth<le value M tshe PnOPrtY; 7 Per 7eai, are betv.on 15 pet



THE X0NETI Y TIXES

THE

erchants Bank
0F CANADA

ESTABLISHED IN 1804

tal PaId-up - - - - $7,000,0O0
rve Fund and Undlvtded Profits 7,421,292

Head Office,, MONTREAL
Board of Dipeotopa:

Six H1. MONTAOU ALLAN, Presldent
K. W. BLACHWELL, Vice-Prealdent

WAS LOhNG FARQUHAR ROBHRTSOtRR LEWIS 020. L. C.êINS18aW A. ALLAN ALPRD B. ÉVANS05.. C. C. BALLANITYNE B. F. HEBDBN
D>AWES THOS. AHEARN>WARD WILSON LT.,COL. J. R. MaOôflRn

E. P. HBBDBN. Managing Dfrecto,
Dl. C. MACAIIOW ' Generai Manager

EERRETT. Supt. off Branches an Che Iseco
ANCHES AND) AGENCIEs

QUEBEO
maid Offce; St James St. liuntngdon RisaudPs St Catherine St. B. Lachine SIIAwviII.0 St, Catherine St. W. Notre Dame Sherbrookelà S. Denis St. st, Si, Auh e19 St. L.awrence 81vri. Maison neuve Mont*
Il St. Lawrence Blvrd. Siapiuryille St. Jerooeri Centre St. Orrnetown St. jobs.-tva Dama de Crac. quebec St. JoviteChâteaugaiy Ban. ' St. Sauveur Vaudreuil

Grand Mere Quyoo Verdun.
ONTARIO

ont Gananoque Uanltowan ing St. ThomasGergetown Marlidait Tara
aleoe Meaford ThameavilleCor. Bay' Mtldmay llIoroid
Oraton Mitchell Tilhury
Hailo Newur 'AWellngtea St.B. ast End New Toronto "Parilt Si.$anover Nisgara Falla Du das Sit.Siespeler O.knan
Inéersol Orilliali1 Cttawa ChiteS.Kjagardlne Owen, Sound Walinoe#,ureKinatton Parkdale WalIeroKitchener Pambhr*a 1 Perth W.IIeryliait& Lancaster Petite Cota Waterford
Lansdowna Prencott WaefordWaauUngton Preston West LoreLittle Carrent Ilenfrew I Sarnia W.atpore
London Stratford Wete
London Eat st. Eugent ieamtw
Lucan 1 L.pa St, George Wnsr1YreMANITOBA
ISacgesor Oak Lake StarbuckNomvs Portage la Prairie WlnnlpagSapInkA Rusell DmnrNeepava Sourit o vSAS8KATCHIEWAN ua v

deHubod Melille Regina
Ribov Moose Jaw Saskatonulierik Grbow Sanvn
Mencham Pruelaeiewo

ALBERTA
D1sen acombe Red Dear
ebun, Leduc Rumbey
Doalis Lethbridge Seigewit*scileron ManavWe Stettier 1 Strme

ro-Nan. Av. Moac TrochuFlaorestbug SMuninn V eigi
ir£ tlar Iktk 1old. Walawrlght

Hillam ponokaWatits&iwln
BRITISH COLUMIA
New Waatalnster Sidney Victoria

OkBIY Vancouver
-Hastings St.

1RUNSWIox NOVA SOOTIA
lit. John Huliax Si.bey

ct Stock Bank. Limitai

)N. Manage

n: The Dominion Bank
u% HEAD OFFICE .. TORONTO

E Sir Bu«uND &. OSLI.. PrtoidentiEW. D. MArrsr,.aw Vîce-Prtaîdent

C. A. ooerr. - Onerai ManagerE

The London, England, Branch :E
(ftâe Domi1111ion11 Bank at 73 cownhlll, E.C.

E Cudui~,a General Banking and Foreign Excha 8 .E
10 Buqiness, and has ample facilities for handlîng coUectin EWE and ramittancels from Canada. la

Th Standard Baffl
of Canada

Eatabimhed IM7 lac Branchas
Capital <Authorlated by Act of Parliament) . SOAoo
Capital Pald-up .................... ... 38.200
Rasarvt Pund and Undivided Profits -_,,..,,.4~8.S>

DI RECTORS
W. P. COW~A. Prealdent. W. PIa.uCIa. K.C , Vi.ePm«iJ«t
W. P. Allen. P, W, Cowan. T. B1 Gremni,.g, H.Lagos

James Hardy, F.C.A.. Tho.. Si. Wood.
tisto Offce. 15 Kingsi. West TORONTO, Ont.

C. H, BASSON. Canerai Mansger,
J. S LOUDON, Assistant Gtneral Manager.

SAVINOS BAN4K DEPART14,NT AT ALL BRANCHI$S

Eatabiished 1874
THE q4 Branches in Canada

BA Capital paid Up - $4 .000,000

F Rest - $4 ,750,QOW
1 A ABANKCWELL EQUWPPED

ddlà;" TO SERVE THE~ PUBLIC
Drafts, Moucy Or4ers and Letters of Credit isuud

Intereat added haif-yearîy to Savinga Balances
Toronto Branches. Cor. King East & Victoria SIS. Cor.
Broadview Ave. &Gerrard St., Cor. Queen St. & Pape Ave.

Head Omo.e and Elght
Brancesa lIn Toronto

11-10 King Street West. Had Oflc, aniToronto Branch.
7R Church Street.
Cor. Queen West and Bathurst.
Cor. Queen East and Ontario.
i2MI Yonge Street Subway, Cor. Alcorn Ave.
Cor. Bloor Weat ani Bathiurt.
238 Broadilw. Cor. Duns Si. East.
1871 Duns St.. Cor. High Park Ave.
BRANCHES AND> CONNRo'rzoNS

TRRQU0H0~JT CANADA

13,' iqi 1S.

v

1 ZE;ý
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ito ligit wgb4l Ilht t i VdcULtn for conmurc ad il
mnDd t., h#;vr .%n Iztrgumetos face igem the telgD
rd. Oun syetem us cvrtaialy more sçcntif5c. but maky bc
je ete b1. M *iic prdaCi use.-

en tht. muouni o etisuràlnce cattisd, and the. tellowung
be liguti (o tht adiuitmtcnt ofth dis ý lois ilr Q
Compasyý, ol l?4tbotough. n _b the irc fDc
1, ltjsf le wuili b. -bisrved that thoghudeCr inueur-

assur iv-àrrie a& co 1 nsuret te thr satent et ntarly

j value aiiduîe
ited lois- ý.

friien rqlrd eider C)o Pet cent. cozrtr

Apportioamtnt.

lýtniserer., 5j noers $1 ay1.351

Asseur.d <ahy) 7f».()74,43 7733

_'Tbetuakr Oatî pnt wa% sprinktered and 'frel)roof,'
t tuai didl nrt p)revutI an lmmnse '0%s' ()*;Cg t. con-

dt;llmrxrrrt(Ctht e. ac compIIIlti Iorunately Oo

,12 Omsl m.na4get %att d ti sS the Quaker Ostie lois
aas.fë tier clsaic lause hâd al 1e Pet eut. wlvinl

aud hir reftsed 9 ete thtrs, wW1. éih %WW is giood
imrnL and he fttflD canniot he dissod asnn ont tht

ape laidbyIawasc ompanirs Uaited

of tht
tisart,
he u-

cuwp.tn. lie mnaY. or mAY - ie, but dit fact ti bis polxyV
Triàdsý foi~ sa, 5.0oo i by n*t iiican, evidence that it la $5.000

o# auac.if the. mnoitçawor wisbes to take Avantage of
ths lowe rate by havi 1  pot icies subject to a coinurane
dlause dien h. shouid hadoer te the. rnetggee, and tht
mortqagee sbould aiso inuist on ii. all his, insurance with loss,
if auy. payable te the mrtgagec as his iutereit may appear,

1 SS.w an tatLcle on a case where the mortigagte being caught
brought muic s, the. fcit that the morlgago clause over-ro-de
the colusurance clause ; but the decisio)n was again«t him.
The c-ase w»s trisd in New York Siate. The mottgage docte-
ment provides that the. mortgagee may deinand iasttrance
up te tht fult insurable value of the property with loss payable
te) llmi £nd in my opinion the. mnontgagecsihould taie ad-

d.tk.ig ftii ftnture. as he i not calltd utpoe te take un-
nvcý1ychances *hen putting out bis funds. This is par-

ecruLarly, important at the present trne when values are apce
clat en; so rapldly. In att it le very danrerus just new for
;î siOrlgage Io accept as iscurltv aili whib. is subject to

£L cinsuance clause.

"It have begr infomed thirough reliable sources tht vry
mauy ytrs ago the British government exac.d a duty on al

fîtir insuransct coretracts and at tisa timne there w»- a law to
tht e-fmt ths. no one could recovr under a fire iusuranr.

pticy, mure than a propotlu of his tais unIess bc w
Sairrying cotresurance up too ioe pe cent. et the value ef tht
propety, To tbis etent zooer cent, cisurance w»à1

màndtor or ornulsoy z jht tme.

roinasur2s>re clause whh coîttd h. sm out, such as isurance
on tw or -tn buildings eider one suz or tht stibjeci of
blutbtt insurance.

',The poit 1 waii to bring out most focl ii hefu
that thr i% mai suffcient dctoapraan ithi-
surarce bus«ines for' the bee of tua.. engge inoher
liuits of rnd.ao and lai. *hom we muetoti rmus

bae kbone of all tIidi.h bulwark of business and a u%r

fn, « tinte lna dversity by reasons of calmly, and as

-c n imnomant nat of the businces of the worid, 1

r~j~ m~u w~sncb il~
te ulsun~
dwcod rate MDA

i. the tueurin

1,8 51, Z [M. 4()

ý tWI
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rH1E STrERLING, BANK
OP> CANADA

iny business bouses have proved the
completeness of our service in the

solution of financial problemns.

Read OMM.
Kingan sd Ba~y Stroets, Toronto

.AUSlrTÀALIA aad NEcW ZZALAN»D

Nil 0F E SOUTH WALES
(ESTABLISBU> 1817)

A 1rArAUSTRALIA . . . . . 924300
~FUND-
SLIABILITY OF' PROI'RIETORS

ASSKTS 3Oth SEPT., 1*17

. . . 14,375,000.00

* * * 19,524,300.00

* - * -$ 53,423,600.00

- - * *$285,767,140.00

J. RUSSELL FRECH. 0»m1 Manager
%ad AOSNCI8S la the Austrae State. New eAàlmua I. Pau (New Gulueel. and London. The Bank trame ctesr dscriptionof Astraie Meaddon Buiness Woo an ther Prgduce Credits arra"ed.
'Es OEORCE STREET, SYDNEY. LONDON OFFICE: 2, THREADNEEDLE STREET, E.C., 2.Aouxsi. BANK OP MONTRHAL. ROYAL BANKU OP CANADA. BANKE OP BRIISH NORTH AMBRICA4

LAst.iSMED0 lss

BankoI Canada
rice -WINNIPEG

* . - $ 5,000,000
« 3,400,000
ver)- 140,000,000

RD OF DIRÉCTORS
LIAE PESON Preeldent, JOHN OALT. Eeg.

t T. RILET. Eeg.; 0. H. THOMSON. Reg.
a. 0. Cramia. Eeg. P. B. Bemalotos, Beq.
B. L. Drewnv, Eeg. W, H. Ilkia. Reg.
S. Ha.8e. EegB. R.O0. McCul,*. Seq.

A. IitéooL 80. W.n. Shaw, Esg.

Manager
t GOeeral Mamager
te the advantagea ofSered
nt ofour London, England

selves of te Commercil
thse Bran>ches.
eces Street, P-C., and
market, S.W.
reet, New York City.

BANK 0F HrilAMILTON
ItEM> OFFICE, EIAILTOf

CaPITAL AUTufOau,................. 31500ooo
CApITAL PAIu> UP ........................ s,0,11»0

Stln.Pe...-............ -.................. .5w

ale JOHNI HDIE» E.C.M.0.. Peeldemt.
CYRUSA. BRGHVioe.Preulia.

C. C. Datn W. B. Phi W. A. Wood

a. P. BULL. GOentai Marnager.

àBÂNCHES

Atwoodt Mhaftnvme Morii smS.erfiSe IjpMIltm NoultadtBlvgh Berto. St. New Hambgwg
Bratford "Deet ia gara Palle oot.. et End gat sud N age ra Pal] . -, uSgnliaitgn "0 MI Bd Oshyille odnCh ~ ~ a Bloy OransvleClage àDelhi OwenleSound louai
udan Lietowel Parislel

Ford wiok Midiemi Port Blil Win*amPt, William Mito. Port Rovaf WozoterGeorgetown MOlveeton Princeton

Bradwna Gladetone Miaaudeea Swan Lake.
Brando asoR Mre rherrp Ené

Dnea Maitou SmewfiAke oodire Vreek Miami stoo.wall PalmueeeUt.Pea-warren mKTMA
Abrden eroe Mawer lteiere I Regmm

Abernothy undufn Mofort Rola
Battlford Estoma Moote «amarwle rnl Mooseeiaw Stoney BesachVarievale Loeun Montiaak Tuxford
ALBERTA BIRIn OLUMBIA

Brant Nanto Armsrong anouve B
Calgary Oyen KSlemon N*Vacove

The National Bank of Scotland
Lofit"e

Incormte by Royal Charter ad Act of PaMlimnt. REnTAmm» 181

Capital Subcib.d ..... £5.000,000 $25.000.000
Pup ....... 10000 ,000

Unclle............410W0000 (010000
Rteeery, Fond ............. 80,000 3,500,000

li..d Office DN RO

LONDON OPPICB-37 NICHOLAS LANS. LOMBARD> ST., B.O.4
JOHN PELROUSON. Manager. DUOALD SMITH, Asitant Manaer.
The agemay of Colonial and Foruign Bank* l.e undertakrec. and the A.gp.tances of Custooeere reelding in the Colonies domlefled in London, areretired on terme which wil 1 bc fum [shed on appIlimtiofl.

1
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CANADILN IIANIKRVPTCT LAW

ýàI SmrIster NMake& Str.mg Ph.e for t if Esactet
-ank,. and Otjher CrudiI.rs

Fhy lý t îhâtjer aitvr year biBiJ ýjhoUId have hu
ccd intio (.%i Fer(-i plimmeuiritn, hbovig for aibject t0
abuses Ud simpl)lif% Cht law, wrhat aue *ct
tlvrn ide tho-ni ' i, ta (-Kf w.CýO Ae hv %r S.
abs>KC. amtr Moaue&I in a plva o. a. CaniAdau
pqtc Law, mt the rectn-st tiuig (i t1w Ostarv. liai
tilpu. Altrz aullgling tht wtut 'oabtaiti this Ieg'
Mi. >aobs tedrg that r. wa, admtt.d 411 aid4r,4
malvrsal trir~,~ ilnakes foi 'tàbiIity 111 4oTuý
triltiiiia.- throughutIi cuunuitY. L'< Unifies the

prv icsn thlu daue that u mahtî th,, lmw ou thi%
the warle iu ait parti ti Canaida, pcligtttlug thr 1mwA

Idii ls IwilUais ci on the- bmw a- il ,xlstN VI
iver sotlued it.)ca, "hl fwIaIl1erisi th Bar

sectigu it h jupturu&n oi ilit olter slectwpn.
moti meIr1aui thralou4t tht, co-Untry to III 4exaotIy

wlr lrgal lo'itl->t lh. wlth iragardc qqo uhrtr varlu çus-
'amd d1ot4a-t. #way ih the, olid i (1 4uLt wdilhich iu ggCme

1 C.anadtca iNoulil seci (t> prvet meutsidr- train haviiig
rIhts ~ ~ ~ ~ ~ ~ ~ lt% Sqtaec hi w rvne A nstanc

my eït cheq11td tprt oýnr o tht aiim rvt.m
a lew yermf abgo. amd pr(amlI stabi 'o- tht, dar, tradiT
ou fier the briert t te ircet hadt qht rix
thrtltprig lal elt, ta metolu tht dred of aëýsi
tht pa;rties %lwti they lîhe tai have. preferreil tver
artL" iil ud tm am waý houaji ta- give à&ntzi(i oi suçc
ri rr dr%. Io) thtý gir9imen-lt c i~ sr n*d -,

N. 4>btae io.taudltig wu t
simle M. 0%Ils gl.t

tht Ir(nudMns rtwdluIý

itOr, 1* obtain a4v.tntîégr' ovv& vothvi. Th!t. doÎtor qcouli bc
ba&rassed by hi,ý credluor>. with .bc threat that f.ailuic to payg
an increased diviidend, on the sidù, mvuId brinig about.riau
uecd opoiiaof thosev wbo h.Lvt il Mn th(eir ;,ir t preveut
thc vktlim's% rchabiIltati@u.
*ebtor an UMft.t»

-l do not presume to suggesýt th;t ditg h' grAntegd
livlv or vithout careful investigation (if the eb' entwet

Managemenft of him. busineîss. Were thi, to bi, dont-, it wvouldi
put ;à pritmum upo. inefhlciency and inflsse~ iu il
muit Ill thr duty of the court to decide thr cxteOt toý which

ttdebtor bas ben respouaih1ibe f(er bIs Owu ini>ftdune. , d
whle tr Is u hown that the di-ordlet- staktc of hb- busmenr
is broughit about through no dishonesty or wilfut negligeuce.
thç 1mwg tought to gousider i< a matter of public pol0icy Io qet
rhaýt atr ;i crain leugth ti timne tht dcbtor i, onceý MOoe

perin'tted to engage iu bwmlues an his own âccou1l. Thi ,
i 'r ii. vlitwth thr eIcniee opunm of the prestcnt da%
mi ail civiliîd commutitis sund diffe.rs maieriaiy from thv
ruir wbwch ai oue thein prevmîled througbout thr wtidl(

Bak and Othe 0rdre.
"Banks ?ýhou1d hayt no) righIu differCnt ýTram1 gentera-l

cirdati)rs md àtmy atteptx lacethese itsitttii OU a
footling diffurmit trami others i ont carry in il týhv geiut
which will ultimatelv desuroy the bünilit souglit w0 b given
ia WoeK,ý trader, and incidentmIIy to 4he genva coQmmunity,

reýýiiniedas privil¶iid and prrettrrýd b
Iw, suda asý landirs, might very wei ti br-iuglu iita ha.e

inw ur Ilc a way that large portioni of the- sse blaing
tu thé- inxiafrnt sh@i uoe We diverted toi the paviutmt of
4hes.e ire'furied dams o the exclusionapnd dctrimvuî oi
geuttai credkours. a% lu now the nais> partîularv lit the proý

1x) %

hait.

t le, e
JtI t 1

with
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yburni Security Bank
B..d by Act of The. Domainion Parllament

HEA~D OFFICE, WEBRURN. SASKATCHEWAJ4

BR.ANCHES <IN SASKATCHEWAN AT

-ui Yellow Graus, McTaggart, Haibrite, Midale,Colgate, Patigman, Radvile, Assinibola, Benson,
d, Readlyn. Tribune, Expanse, Mossbsuk, Vantage,
tte, and Osage.
iERAL BANKING BUSINESS TRAINSACTED

H. O. POWELL. Général Méaaser

Saskatchiewan Mortgage,
ad Trust Corporation>

LINTED
GINA - - SASK.

itor, Administrator, Trustcet, Ftacr, Etc. Mortgage Investmrnts and colc-
undcrtakea for clients. Evcry attention
to affairs of clients in otiior Provinces.

e your WILL is made, naminq a Strong
TRUS COMANYas your

EXECUTOR
41*,' BookI.t: "*The Corporste Bxecutor.'
LL, ISSURD AND SUBSCRIBED ... $1,7,700
M? CAPITAL AND RESERVE ...... WOu2UL

ImpeialCanadian Trust Co.
HIEAD OFFICE: WINNIPEG, VAN,

UNS WILL SE

e Official Referee
ire..holders. deDon

Murray's lnterest Tables
show the int«rnt due on anl your investmenta.

Tables ruange from 2j% to 8% from 1 day
to 368 on SUMS from $1.00 to $10,00 O

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

pril. $1O00
Addr.as ordera tu

B, W. MURRAY
ACQVOUNTANT

Bupweme Coupt lof Ontaplo, Toponto

Anilan Foreign Banking Cor~poration56 Wall Street New York
Paid in Capital and Surplus $3,400,o00

Or9ganlagd pursuanu to an a'a.,dmit to the Fédéral Réserve Act..thllirig national baiks ta own stock tin a Batk arganlaod tu egagein Foreignand International Banklng.
OFPICERS

Archibald Kaina. Président
Ilsyden B. Hiarris, Vice Prealdent
T. Fred Aspâsan. Vice.President
Chtarles A Mackenzie. Secretary andI Treasupr

BsOARD OP DIRECTORS
Chafra.t. Chairrnan. Albert Nr. Wlgain
Chatrma. Bardoff Directora Chaf. National Bank, New York.T' Fred Aspdmn. Vlce-Precldent.

Gerliard AIDahi. Vlce-Preâident. Chas. National Bank., New Yor.Norman HDvis, President, Ttrust Comnpany oci Cuba, flavana.C.H aison.Génral Uanager,Thg Standard Banik offCanada. Toronto.
Chrls.warrl, Pregldent, National Newark & Essex sanun Cao..

arneat A. Hamili. prient, Corn Excanige National Banik. Chicago.Huyden B. Haris. Vice-President.Ch arge A. Hingoh. Prgaldent, iftli.Third Nlational Rank,. Cincinnati.W. R. Imbu. Présildent. Canai Banik & Trust Co.. New Origans.C. T, jaiffray. Président, Vitan euyNtolBnkMneplsArchibatd Rains. rsid t dScrî ainlBtk Inao~JIohni 0 Lonsdate. Présidgnt. National Batnk off Commerce, St. Louis.AlfredI L, Rhgby. Présidett Mrchant. National Bank.. Boston.Lei L. Ru.te Président. Phiiadeiphia National Banik, PilsdlphIa.John Sherwi. Prelldet, Fimit National Bank, Clevgland.Huen V Rbaysm, Praldnt, Chase National Banik, New York.Pred Vagel. Jr., President, Pimat National Banik. Milwauke.Hegnry B. WilIOo. Vice-~président, Merchants..Mechanics First NationalBanik. Baltimore.
Everjjdesciption of international banldng bulsiness transected.

Acceptancsghr.n against abipments of merchandise.
Bil of exchasige negotiated and collected.
Drafts aud letter. of credit issud
Importé and exports financed.

Faciliteu of the. Banking Corporation May b. secured tbrougit

The Standard Bank of Canada

LARGE FINI, IN MANITOBA

Mr. H1. O'Conn~or, depuiy lire cuMmiSSioner for Mani-~toba, has made a report to ilon. Edward Brown, provincialtreasurer, as to recent lires in that province. He ?says:ttl>.rjng February oz fires were reported. 0f tii..., 74 Weft,in Winnipeg and j7 in other parts of the. Provice; 41 Ofthiese have ;been adjuiated at los.., amounting to $174,141,and 50 lires in course of adjustmnent. Furtiier adjustmnentbave been mllde wh respect to lires OCCUrring during jan-tiary with losses amoiutiig to $ 120.001.83, bringing the totaladj U"tjnerns for that menth t o $201,413-34- In cOnuectiOnwiîb the Caldwell Block lire, at the corner -of Main and Mc-.Dermot, the Riverview lire, the lire at joyo Magnus Avenue,Mcl.auihiin faim, Neepawa, and at La Rivie re, there basbeen deplorable loss of life,-seven iu ail. Carelessness inthe. use of matcbes and on the part of smokers is responsible
for merouis lires, invoiving sernus loss."1

1918.



~K CREDITS

l o onesto the 011wr - 5.m Comideatomt for
Busins Men

e orporatipn-s anl liaftne.hips (if tht nation are ouWY
ig to awakan thii t whlch liie insurancc can ha

ltiy la tht affaira of not only large, but oi the saod-
s mïII ed bustiness, as, weil,» aalid Mr. A. Gordon
saesupjreriient ot àgi-ntles of tht- Canada

ýUf.ancr Uiiity TJoront, ;4t a recent meertig of tht
Club.

mltIlaevamti4 agt. i hcomtinurd, "the protectiion of
~IV vas the ontly unto ) lita inaurancec to e h.e
iprec im.d -or aven recognl zad. One of Cada'u oe
ni1far, in rcloterru t4b th, inginte relationshlp bc-

smmacla 1<einiurantc and the extension of crôdlt
ýu1k, recerntly ssld:-
'hii bianýk lwayi regards le as% a favorable fonture in

i6ri's apl tiet b.e la able to show that boh
ilv andhv w%%nes aebt rtce Yt n

segmlat tht onelngeccy of bis unaxpeciad dcth I
ppru% that theproptity ofa buainess is nak
dleprnder upoin the coeelnuance of a slngle ie.I

tsi4%. ti i% mot. than us.uiàlly important to cove-r by
ç ile tiub of dlisaster tu the businesst through the

ced drath cil that individouaI Tht bmtik, uorre, is
(liadtu %ce thr position of a Biru fcrtlfied by pat-

r-liept.cilIy wbere te ctplitIis su moderat. la
wie of the volume Mf the businesst that -u portion ct

be vlthdmawn wilehut baammt

LiFF INSU RANCE

r inutancr also latris the
in a <redit rMbi frm à mal sta
itutl ith Chas. Nutional Bank

BAN

:TARY TIMES Volue 6.

ý,\Many businessas depend upon the capital, experionce,
[i itIatiVe Or technical abllity of one or more individuals, Tht,

business uay lic Iargely prote«,cd f roin the losa due Io the
dcah o suh amanby usiessinsurance. Apaît front dt.

veulient means which appeais serongly tu à banker, for grâd-
ualiy building a reýcrye or surplus, whether its puirpose lie tu

reriroe a r)tgage, or a bonid issue, or merely an ordinary

TIN PLATE FOR CANADUAN CANIIERS

The War Trade Board uf Cana iacl lita sen uccasaful
ln making an arrngemnt with tht War 'lrade B3oard of te.
United Set. wberecb te fruit, vegetatble and fisul canners
1of Gariada w[I b. enablé tu ubtain supplies of tin plate froin
thr Uriiird Seaeeý at a prite which mll approximate to the
putec oi $7-75 per base- box of yxi pounds, now paid b% United
Stai,te caaers,

An ordcr-in-councit has litai prepared by which the
C'aniai go)Veruinent will tâke power to purchase on behalf
of te canners te total supply of tin plairncesr to mat
the requirtoientý of the canuing industry. The lndividuàl
caufleis wilI tbrough their organizations indicate eheir re-
quiretarts to the govezrnient, supplemenied by te ga-

witter cf à ebartet>td bank, and in due course the governmene
vili %cr ihat tini plate i1, ýhipprd to tem,. The goverait
wili ave as a dea.tringhouse for the transactions. but the

trade- will fadilit.rte work,
IIei t. eseimted tient thuough the woýrk t the War Trade

Board a saàvin of6c~o a y-ar will be irEected for the
food canning _nutv

BRITISH AMERICA ASSU1RANCE OOMPA1NY
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THE
tONTO GENERAL'TRUSTS

fCORPORATION
DIVIDEND No. 87

ce is hereby given that a dividend of Two and
per cent. (2%ý%) has been declared opon the paid.

tal Stock of this Corporation for tiie quarter ending
elst, 1918, being at the. rate of Ten per cent.
-r &nun, and that thie saine will b.e payable on and
rSecond day of April, 1918.
Transfer Bocks cf this Corporation wil l be closed

turday, Marcb 23rd, te Saturday, Marcb 8Oth, both
lusfre.

By Order cf the Board,
A. D. LANGMUIR,

Marcb 5tb, 1918. General Manager

terd Trust andl Exeutop
Company

<Feeov The Titi a Trust cipmar)

ized te ilt as Administrator, Receiver, Executor,
-1 etc., wlthout giviug security.
te of the Company's charges for scting in amy Truste,
viii bie gladly given. Enquinles solicited.

Boar of Diýe4t-op«
Jouatone. X.C.. Pre.44... Hom.. W. A. Charlta. W. J. Gage.
La].vitPwes". W. H. Ge... . W. R obb. Jaas. a

L Wae, Jcob ohler. A. McPhpati D. B. HMas, Joba

red Trust and Exenutor Oompamy
le» Bank BuUldlnt Toronto

la-Guaranty Trust Company
IIAO OFMC! 1 SPNDON

zoer or Otrectens;
FaAitLT-Cot. A. L Yoî,wo.
dent. Vce-Piert

JOHN R. LITrnu, Managing Director.
)ROBW. BROWN,WILLIAII Famnousov, H. 1- ADOLPH,

r, Trustee, Liquidates',

Tour Estate may lie SmaIl, But-
whether it involves one or one bundred thousand, it il equally
entitled te the, advantages of Trust Company administration.

This Company weJcomêes its appolintment as exoecutor of
8Iial estates, and gives thcm tihe sanie care, the. sanie busines-,
experience and judgmeut and the, protection of the saine safety
tnearsres as larger estates.

Reai -1 Gitv, Devise and RequgatA. " Cippy mn rquenL

fic eunion Trust Company, Limüted
Téronto

HENRI P. OOODERHAJI.
president

J. M. MCWHINP4BY.
Omneral SImnatter.

In Appointing Your Executor-
Let us suggest tut y ou write or asi for YOUR cop o

our receudly-publsiied brochure on WILLS. it wli inter-
est you and give you conclusive reasons aise for the. appoint-
ment of s corporate lnstead of an individuai Executor and
Trustee.

Ask at the. sanie time for TOUR copy of farm.jand
listings. Thesc arc assets arislng out of estates in procss

ofbigwouud il and where it is necessary to realize.
Prices snd terDu moderate.

Thie Standard Trusts Company
Standard Trusts Bldg., 346 Main St. WINNIPRG

CANADIAN FINANCIERS
TRUST COMPANY

Headi Office - - Va.ncouver, B.0.

TRUSTEE EXECUTOR ÀSSIGNEE
Agents foir iuvestm.unt iu ail classes of Securities.
Business Agent for the R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municipaities.

Ment.-.eL. M.. 1

DIVIDEND NOTICE.
reby givec tbsi s diij4Id for th2 thi
irCh 3 lit, et the, rate off
PER CE-NT. PER ANNIJM.

'e.

l. 1918

te the.

E. RUNDLE.
Celserai Manager

moatti el

19 l.q.

Gemeral Manager



NO0VA SC(OTIA c ()%V,À N Y

gron Elrouced Ckca$y-Jvstnt Bankm.' Views
-egrDI4cussl.a

%Iment bankutg bouset ýlàrh bas takenl su large an intttl-
ýn thrttDitiN of Novat 1 Scota Stervl & CiCop nl

ctwnt eely uereres cmlete iofd n la ih
xk of thr opn.7 e eiv thatnwbr on the
lIintî willi osIbly ItI1 exetof Aaaa wifl pig

btJ produe au 01.p1rhba, If .%s ()eeat as, at tht
t 41 0at Nova Stcolla ir hn thr jlas dit the present

fl th vlew& -! tht b.olklag bouse.t %hh Il t(Md brhind thc
pamy l's reçentrl ýIso(k issue, tht 1olloiIq1 Cozm
t 1, 4't lneeresý Ln (~d;ai, especiaU betauis. of torrent
sioIrn on th Ossblke u murer 1w betwe sco)tIà maid
imlon &el ororrin

-Thr repoirt for1 %%Il l bI. on thr fa« i , someubalhà
IX)IIIlnq. Il às. w vr v satistae-torv le os wh@
1rraltire tht nuolîf thp I. usness. vi weIl as. il%

irtajnites. Thre 1, diet 0ii titi compau a zir.it pro-
iimei ti deeopeî t itso and idiil proid-tIrs, Ltli a
astrcio ans mas iflrmn u il,4 f s nizfavttIT111
L ObIVi@lul I ll 1,i 11.1 04.. t 4ýv4 wîsesî I.. 1. ch to) in-

~e a ueniîuesfoi plant enaremnt and la ct.
programe lut Iepc,ý s utl as, wkbh teri:t ido deý

pe t o col anioi1dpels, t~ tull saturt
'!Mawi ht. work of the, manqiniint ' s t43 ronsoi-

las position in4 tarase. Ant rvry% %%.I ns, AVahal
caplital Gmc.t piýruress mu that reSprct %à% mode in aîw.ý

Ilaly b> tht i uf c uN1.lt new li- ommoan:n stc n d tuoa
larger rltl b>' cu r i tfksle andi vry incrlain
1'tint r beoickrt torus of sta Thr rresuit As that the

w(irkinu e m ecemernFr 1 t 18,, t~7 Wa i 1;5'-'50, 5
n - SJ -JR1 . tl t>1cemhlt' 1, - 1ý)1(

AIY TIMES Volume 60

MANITOBA'* WORICMEN*S COMPENISATION BOARD

to admni:kÉstvr tl;c MaIaIOba Workmi1's Cum:neunatixon At
lu ~crdacewih the mcnaîr of the Fallis Cuom-

mtsioo rvp w iionbi1 ly uti the adminitration is t bc
tiJlyîw dircCtOrs t. be apoointed by order-in-councdi.

CANADA'$ NET DEST NHOWS LARCE INOREASE

can;dda's net decbt sioud ai $,17O.0onFebruary

-1 in1ct-cUe durnag' F(bruadrY (f *328,3.The total
gros- dtvlh of Ihg, 1)omjinioni on Febriuary 28th was S.g

1 Tatal nI we-l~5,x,89 Total war ezpendi-
turc, for thq elcytii mnbsh purixd t(i the cnid of February

kRmiiu1ýs show ani irncreaae. In Febniary, i%)iS, the
revvnue was ,2,, asý conparcd with 117-513,473 In

Fvhruary ut List ytair. Expead(iture- on acrount of oeauoli-
dated fUrnd %was $II,3z3,497 Ini Febru'r-Y Of the Pre'seat yeâr.
in ç,omprIsrlon with in.s4h Februatry, 1917.

WESTERN LE#ISL&TION GftlTOlZIDU

judîcqial mwhds in N
j«it ot wKinted4 comment k
denrt (if thtaada Mo

com n ' etaln annam
"In the westerrn prov

nmodificaition of the higrui
a er go, O)n th. ri)

sine gwea a finisihini
musb>' deiprivl lende

ibei. tqinni nn~

Wianltoba and Alberta verv the iii
v> MIr, Il. S. Oser .C,, vicdr-pr-u

rigage Invesýtmvnt C4ïmlpain>, a&tl
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Hamilton ProvIdent and
Loan Society

:aptal Subscribeti .. $ 2,000,000.00
ýapita,1 Paid-up . . 112001000-00
ýeserve anti Surplus Fonds . 1,163,994.20
ot ai Aqqetq . . 4,697,757.31

isued for terms of f rrn one to five 3e2rs 2t highestirscurrent rate of interest..
>ws~ ~gDenosîts recelved. and intere"t llowed onDepatirentdaily balance. Withdrawable ,y cheque,

tes nd Executor s are authorired by Law to inveat Trustbc »*becturesdird Savings Dep2rtment of this Society,
DONRY TO LOAN.

ad Offce, King Street, SHAMILTON, Ont.
HOPu Presid-t D, M. CAMRRON. Treaaurtr

rHURON AND ERIE
RTGAGE CORPORATION
QUARTERLY DIVIDEND No. 122

her.by rlven that a Dividenti of Three pe1r cent. for
or ending Marcit 30tb, 1918, being at the, rate
VE PER CENT, PER ANNUlA upon te Faiti up
rock of' titis Corporaton, btas been deciaroti, andi
syable siterat Ioni', offce in tii City

flrMndtta Aprit Jet, 1918, to sitareholdere of
tecos olbuies on March lOtit, 19J18.

By Ortier off the Boardi.
M. AYLSWORTH,

ýaaa, Feh, 26tb, 1918. Secretary

*oir cent. Debentupes
e*st .tualfZ,a t par nt as, bamh in Canada.

P U.Iapp e iJention.

tiada Standard Loan Company
520 McIatyre Block, Winnipeg

r~ ~ La~ *-O BO K ITO "RF- S R M AI

STNDR REL'e...

MORTE CO P RTO

MIJON SAVJNGS
'ME~NT SOCIETY
Buling, London. Canada

Table balf-yearly on Debenture
NATtU.uIEL MILLS, M"aftr

TRusT coi.
EffWUGf

CANADA PERMANENT
14O$TGAGK CORPORATION

QUARTERLY DIVIDENIJ
Notice ia bereby giveni tlaat a Dividend of TWO andi

ONE -HA LF FER C EN T. for t he current quarter, being at
thte rate Of TEN PER CENT. FER ANNUM
On the paid-up Capital Stock of the Corporation, bas been
declareti, andi that the samte wilI be payable

TUESDAY, TUE SECOND DAY 0F APRII.
ncxt, ta Shareholders of record at the close of buaines on
the Fiûteenth day of March.

By order of the Board.
GEO. H. SMITH, Secretary

Toronto, February 27th, 1918.

The Ontarlo Loan and Dbbnturc Co.
DIVRDBND No. 123

Notice is itereby given that a QUARTERLY DIVIDEND
of 2%( PER CENT. for the titre. monthe eotiing 3Oth
March, 1918, (BEING AT THE RATE OF 9 PER
CENT. PER ANNUM) han been declareti on the, palidup
capital stock of itis Company, andi wlll b. payable at the
Comany'& Offce, Londion, Ontario, on andi after the, 2nd
April next, toShareiiolders of recordl of the 1th March.

By order of the Board.
A. M. SMART,

London, CaiWIa, F.bruar 201h, 1918.ange

Ou* of thse bout AUTIIORIZED invostaienta for TRUST
FUNPS le our

5% DEBENTURIE
Ask for Booklet "~About D.benture.,

Anno a ..... ... ... ... ... .... ... .. 7,426,971.18

The Great West Permanent
Loan Company

WINiNIPEG, TORONTO, REGINA, CALGARY,
EDMONTON, SASKATOON, VANCOU VER, VICTORIA,

LONDON, Exci. EDINBURGH, Sco?.

London & Canadian Loan & Agency Co
Pajdup Pcapital.,20.30OS Re.t, OWOOo Total è.s.ts,
belatftoe issucd, ueo bundret dollars and upwardis, Ont ta fSent currmat rates. Interest: payable balf..ysarly. Tit... DebentuAuthorized Truste. Iavstm.nt. Stot'1aeLoaas moade in Ont&toba and Saskatcelwan.

W. WBDD. Jxs., Seetary. V. B. WADSWORTH, Ma

.,L

$4,96

THE

lqi's.

TO MORTOAGE COMPANY
tarter-ly Dividand
n that a Dividend of Two Percent., being et
t. per nnum, upon the paid-up Capit&I Stock
decla= for the current Quarter. and that the

and fter Ist April, 1918, ta sharthoiders of
corný= nt the close of businces un l5th inst.

ly Order of the Board,
WALTER GILLESPIE, Manager.



EMPIRE

n Caanu s NaturaUy More Cly As.ulated
Wit& New York Than Witb L.sndu'

%agk% mtade by Mri. Gcoodtmwugh. gencri manager
Baânk. aith ut.nial meeýtingr of the _%harb.lder5
tution, asi q' lier dulratbility of ,curing aiter

bt lu Anuloý,-4:nadian a kig aonncil cirdeis.
'ni nt. abostl whkçh the. avrage bu*mee stni.

er(S.4 an opuiton Al llbaui ftr PUbIiCXin It la
:r thr expert ia e)ik qucestioaLý %Ir.Moen
riliagu on such dubjrtim bave mtad, hini a recqg-
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Western Assurance Company
INCORPORATED A.D. 1851

FIRE, MARINE & EXPLOSION INSURANCE
STATEMENT AS OF DECEMBER 31st, 1917

Premiums for 1917....................... .............. $2,907,772.79
ine Premiums for 1917 ................................ 4,232,714.87

rest and Rents ..................

re Losses............
lents' Commissions
xes............. ..
wueral Expenses .......

arine Losses..........
rents' Commissions.. .
m es . ...............
mneral Expenses ...... >

TOTAL INCOME...........................

...... $1,572,995.10
....... 597,089.50

.... 82,819.68

.... 418,102.79
$2,671,007.07

.... 3,321,911.93
466,897.77

72,946.9.
. 98,283.57

3,960,040.19

PROFIT FOR THE YEAR...................

$7, 140,487.66
133,989.26

$7,274,478.92

6,631,047.26

$ 643,429.66

STOCK (fully paid up) ......................................... 2,484,62.65

L ASSETS AT 31st DECEMBER, 1917 .............. $6,93,88.75

PAID SINCE ORGANIZATION IN 1851, OVER ................. $70,000,oo.O0

BOARD OF DIRECTORS
W. B. MEIILE, Presiâcat

N AIRD DR. JOHN HOSKIN, KC.
BICKERDIKE (Montreal) Z. A. LASH, KC., LL.D.

)x GEORGE A. MORROW, O.B.E.
COOPER (London, Eng.) LT..COL THE HON. FREDERIC NICHOLLS

ýNNA BRIG.-GEN. SIR HENRY PELLATT, C.V.O.
E. R. WOOD

BOARD AT LONDON, ENG.
RT. HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman

'EST CABLE ALFRED COOPER, SIR CHARLES JOHNSTON, Bart.

LONDON OFFICE: 14 CORNHILL, LONDON, E.C.

Offices: Corner Scott and Welington Streets, Toronto

lo 1.
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NO TEMPORARY LOAN FOR TORONTO

Board of C.stroi Agee W" Fiace C.uluakstr's
Recoeu.dation

A umpra>y astte mne« war exprndtue wUil Dot bc
nàd (Ihwi thr rity %"M Torontia a coe-rdlsrig te a eom nitn
,f the board cil coetrül, bacd' on a repoXrt of Finace Commis
iouer kra4.baw, who%4- exprt ad% ie cannsot, wltu srenou.

euat.b. limred- by tb. civk4 aiiuh)rite,. oepccaaUyll in tr
LiScut da, cf naucg.In hl% rç-port, thr ouîuoe

'l'Tr .uXaggeation Mt se.kiug a eemporary k4an wa& no
ýôubt pi.,mptrd by the ho>pe that it would lower tii yrar'%
ait ratt. but 1i leur tbat cousidrraa b as sot becs gives te
h. effecet tbt 4uach a ourse wx)ult have fin the rate in future
'earuq. %thmsumch kbeau wich inuocu would have to bc paldY

Iffgg# ilo Lms Pelke.
~n1uuouet radlhaw pectt a cla%.4lftedg ta&teilirt

if thr cly' ur expudltrits totalsg o f whkbh
vai lactirri hui sot paltd lait year.

Thr mouritwjpaitialiy oftset liv a upecial <iredit Mf git,
40.4.if. whlc-h would pav lait %-raus balance 4M1 uer dis.
isi ve8d09 te) meuti 1hose4 il thr icsrrent yesir,
4)n ilhr a-%tznc rhat a kbau cf tw- mife llcdarq wa%

dibtldai six pirv ces:i for dout year. Mr. Eraduihae %howed
h. elffCct on thr t el: wan xodtrs Arin, M thtr aT,

rp Iiis yar. asnd. secondlv. if it va, not. ait follous

IBaucei tif c oranht t qhrct asnd York
patrelir hichCotumci drerietiboulti

b. pauIg« over te) ai)IO ý ...
tepamntof tempor>rary loas atil iutrrrat ...

)ne allnt if n-muarc liabily astI Mf tivki cyn-

dUeig jrýýn M 4,5Yt

becout «asewr soi t ovri thti van rcpadituir
X-nulti h. l. .11i th. o1hrr ball of
III. luuturasic liIhiltiî asdtif tcIf r emphoyets'

Iu the firt case tth. anolUnt merais 71 i mill% en th.
ýrP«4sn nessrqmest antci 8$ý mil]inii h secontd case. u1 icb

coalsre qtatet i ould soit b4 offsetr h%. tpolal c-rti ts.
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Royal Bank Absorbs Northern Crown
e Price WiIt Be Approximately $200 Per Share, Part Stock and Part Cash-Fnance Minister
Conscous to Anialamaion-There Are Now 20. Chartered Baniks Compared With 29>

Nine Years Ago-Latest Accounts and Figures of the Two Baniks.

'G ENMENTS haive been conipleted for the pur-
se 1Iy the Royalý Bank of Canada of the Nort'ierni
wn 'Bank. Shiareholdcrs of the Northern Crown
>mn the transaction by receiving a relatively high
their holdings. Ap-proximately $2oo a share,
cash and partly in Royal stock, will be paid to
holders, of the Northern Crown. As tie stock-
id to suibmiit fo their stock hein- cut in two in
price pali by the Royatl will give thern back,
capital. Their loss will b--e con fined t<o the

ntercst sujstained through the suspension of
between Novemrber, 1914, and the carly part

'.RSONNEL OF THE TWO BANKS

*uk Recently Introduced Systeut o! Offcers in
Vogue in London

rbert liolt, piresident of the Royal Bank of Canada,
mptly describedi as "ai power in constructive can-
mce. , fis carter is one cf p)ractical atiainint

HERBERT HOLT,
of Canada, whl.b has Purohessi thé

thsm rojwn Banik.

he pericid of marked railway expansion
ie two decades fromn 1870-1890-
1856, in the pursuit of bis chosen voca-
Herbert camne to Canada àn 1875. Dur-
is en-ginevr and superintendent of con-
e and Mouritain sections of the Can-
and successfully carried out extensive
corporation in dt Rocky Mountains,
andthe Stat e of Maine. Hie bult lne-,

ed ad fftymiles for tht Mackenzie
1et Canadian West f rom 1889 to 18Q2,
w'oted himself ezclusively to lunncial
lerbert boined t board of directors

of i9'i-. Thie nilter of finance bas officially giren
his con sent to the sale, it Îs announced.

'l'le Royal Bank, prior to the- purchase of the Northerni
Crown riBank, hiad paid-up capital o f $z12,91 1,700. 'l'le
paid-up capital of the Northern Crown Bank was
$1,431,200.

The purchase of the, Northiern (rowni BHank by the
Roy' al liank places the Royal Bank second in standn
in Canada, according to assets. By the addition of over

.$27,ooo,ooeI of assets of the Northerni Crowni Bank t«)
those of the Ryl Bank, the latter now ha$ total assets

Mr. Edson L. Pease, who was itlpoînitcd( iii January, t19«l,
asý rnanaging direct-ir and chief excectlve officer of the R-oyal
Bank, had beec» general Manager since 1900. lit re-signed that
office, NMr. C. E. Neill !;ucceeding hlm. These changes were
mnade in conformity with the bank's plan to introduce the
system of oifficers in vogue in Bildish banking house,, in Lon-
don, Mr. Pease has been a banker aIl bis buisiness life.
Born in O)ucbec province, he, entcrvd the <s.rvire tf the Can-
adian Bank of Conmmerce at Monýtrea;l in 1874. 11n 188ý3 hie
joined th(- Mercrhants Bank of iialifa\ iaferiwardý ;0bsrbed

E. L. PEASE,
V5@opi'ident and maaging Dtroetor, Royal Bank

of Oaaia

by the Royal Bank) as accountant. In 1887, hie went to Mont-
real and became successiv'ely branch manager, asistant
general manager, gênerai manager and vice-president of the
Royal Bank. Lîke Most of the chief executives of Candian
batiks, therefore, Mr. Pease has risen from the ranks to lus
present hlgh and responsible positon. Heis a good banker,
and is well liked. As one would expect, hie is associated as
director 'with a inumber of financial and business concerns.
is present position as managing director and chief exccutive

officer of the Royal Bank bas given him time to forward stiIl
further the best interests of the institution and its clients.

,Mr. Pease, ât the last annual meeting of the Royal Rank,created widespread comment hy bis suggestion that a batik ofre-discount should be establishied ini Canada, patternied after
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t1cral Ri'sfltllak ;an tht i il ' d Staoes'. Ou 0ht,
hr Naki: caW. o c otrre e aIl the dif5cuitieN of
thbat àrr Iikrkly tre s.- Iu i opinion. the, que%-
pYOiq1igig upp1çOU>rma banking fahiie n this

es inilittint .811( rrcriv the con,%idera-
tho goive-rfmeurt iud eh(- bêutk-, If %%c hadi i barik of

suai pmi terudci ~>.hât Mftrr the Federal Rrservc Bank
Uaed tatoa wîould reander liegitiâtry avad1ab1e

.0< assotýis tht. lori et h)iglxhr Coiirtcitl paper,
1U5j cWoit iu the »OZUIioixi of the bauk%, aud tbsréby

lavsseeu fi>ancial 1oervs ithiuk ticigvcrnt
boulJd appoxtut a comnuttcr et cxpvrts teJ laegt hr

1 ma"e Neil

,C(, E. Ntil.^x vii.k il)lxjitiird <tuerai manager of
>val Iure la, J.inu.&r, itji(, bad actrd at asstut geu,

anagr sauce I(907 Ure l< a <s.pahIse bauker and
rsf1ýthrth it stndarid reilulred lu bi% responNile

\11M. t<e*IIceint Itl)l cht. NMarîitme P'ro)vincs, frou

t Fodrlcen N wgSoeu versr ae) lit mauageCd the
iver brach I s0< tho Royal Biath, Later breconinper.
>1 thr branrties, and thon luspwiote. Mr'. Ni basi

*wriy ASUOisId y. lti Mi' c for a mumbe4r et( yemrs,
t ~ ~ ~ ~ ~ ~ 4 laetpitnntvsikua n inIqtIttn e't tii'

Tii. lollowing is the directorate of (>he Royal Bank of Caa
ada: Sir Herbert S. Hok, L.B., E. L 1'ca6, E- È. B. John
ste., L.C., jas. Redmond, G. R. Crowe, D. &. Eiliotr, o
W. If. Thora., Hugli Faton, Wm. Robertacaô, A. J. Brown
KLC, W. J, Sheppsrd, C. S. Wikcox, A. E. Dymeut, C. E
Neill. Sir Mortimer B, Davis, K.B G. Il. Duggan, C. C
Backdr J. T. Ross, R. iiacfl- Patter-oii. G. G. Stuart
K-C. Sir lirbert S. Hlt is presidetkt, Mr,. E. L. Peasc vice
pirsdern and manajlug direccor, and MIr. E. F. B. John

stc>n, K.C.. scoo>d v ace-presideut.
The following is the directorate (À the Northern Cromi

Bank: Capt. Wm. Robinson (presidvrut), A. McT. Campbiell
E. F. Hutchings, John Stovel (vice-president>, Ge. Fierr
Sir 1). C. Caumoron, W. R. Bawlf amd H. J. SYmingtou.

Tw%%o directors. frein the Northern Crw'board wviII fr
rectrd te the board of the Royail in duecurc The Roya
alteady bas tweA direcun lui the .vest, antd it ùý the iutentioi
te fc>rni un advisory committee of thescr fo)ur \%estern directors
the coeittier t. iniet at Winnipeg and doa-;l x\ ith uatter> e
dir-e(t iimpoxrt.ince to the wýestern promncs.

TWBNTY CNARTERED BANKUS NOW

Tb1rty Y.ars Ago, Thoe We. 41 and Nin. Ywus Ago, e1
-Advuatagsuus t. Sburebioes
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'AL BJANK RAS 425 BRANCHES

Docs Not Duplicate Branches at Many Points-
Str.ag Coimoction Witm West Indies

>inparison af the situation of the batik branches of
al anti Northern Crown batiks, indicates that there
ttIe duplication of branches as a resuit of the merger.
swing table, compiled by- Tise Monetary Times, showvs
ber af branches which tht two banks had at the end
n the various provinces and abroad.-

Royal.
~aru.................. 123

ýbec..................... 52

v Brunswick ._........... 3
nce Edward Island ........
tilsh Columbia..... ........ 38

katchewan.........37

~ted States af Armerica.,

rlan d . .. ..... .. . . . .

tishliHonduras.......
tish Guiana............3
ta Rica..........2

Northerii Crown.
25

nd West.
'thern Crawn Bank hias branches only in Ontario
r western provinces. The Royal Banik is repre-
,ery province and also in the United Klngdoîn
ýed States,.
kcquisition of the Northern Crown, tht Royal bas
1 its position in the two provinces, in which the
weak, namelyv, Mani.toba and Saskatchiewan. Tht

il . branches in Manitoba, against the Northeru
in Saskatchewan the Royal is hetter i-epresented,
te iu getting into tht field, while Northern Crown
>so that the Royal haç been as strategiýcaIly 'weak

iern Crown is strong in this particular territor>'.
re flfteen tawns and cities whert tht two batiks
comperlng and where branches wiil be closed.
le Toronto, Winipeg, Vancouver, Victoria andi

Toronto tht Northern Crown Batik lias thre
d thie Royal Batik lias tlirteen branches. in
Lre are three branches of the Crown Batik and two
Bank. There are tlhree branches of the Nortlier-n

tawa anti three branches oi tht Rya Batik. Van-
cri branches of the Royal Banik andi two branches,
bera Crown Batik. In Victoria there are tfiree
the. Royal aud orie of the Crown Bank. The

in which the batiks overlap are : Brandon, Man.;:
a1. 1. Edmonton, Alta.; X ingston, Ont. ; Marpole,
ý Jaw, Sask. ; Regina, Sa., Saskattooxn, Sask.;
~t, Sask,, and Woadqtock, Ont.

n Souh AmeMot.
eeloped stroug connections in the West Indies
tneieca, ini which sectionis it lias no less than 57

bc winter of 1917 six of the directors of the Royal
ing Sir Herbert Hait, the president, andi Mr. E.
rpauagiax director, matde a tour ofiInspection of
iu the south, None of the directors hart pre-

ed au>' branch soutli of Cuba. Tht>' returneti
tbly imtpressed witb the excellenit coptiection

Sertrhi., aprvlOf theý establishment of branches in
that country, and a prTonise of suppor1t f rom the 1îrîtiîýh
government.

'lhle Roy' al Bank bas 2m948 cemployees for iiý 425 brancs,
an averaige .)f 01.o3 em)ployees per braninc. The Northern
'Cruwn Baiik has 4ycmloee for its 11j3 branches, an aver-
tge o~f 422 eployTcs p>er branch.

FINANCE DEPARTMENT'S SANCTION I1I3CEIVED

Banik Merger lia$ Officiai Appi*ova1--In Piiblic Interest-
Wbat Banik Act Says

The proposedj purchase of the Northcrn Crown Bank by
the Roya 'l Bank tf Canada bas been sanctioned b>' the depart-
mnent of finance.

It will be reýcalled that when the Roya;il Banik ini August,
iy15, dcsked to amalgamate wilh the Bank of Hamilton, Sir
Thomas White, on behalif of the goverroment, refused con-

<sent, and issiied the, following statemnent:-
<'Wlith regard to the tentative proposais for the amalIga-

mation of the Royal Banik of Canada and the Banik of Hlan-
ilton, which have been placed before him, the minister of
fir'ance, lion. W. T. White, has stated that after giving the
niatter ver>' carefut consideration he bas reached the con-
clusion that as bath the batiks ini question are strong, favor-
ahi>' knowvn and weletbihdinstitutions, and are actual
and po(tentialt competitive factors in the Canadian banking
field, .it would not be in the public interest that he should
gzive the consent required froin hini undrr the termns of the
bank açt, and the interestedl parties have been notlfied
accordinglyY"

Early in igi6, there were, persistent stcÀhies that negotar-
tions were proceeding with a virw to the absorption of the
Northern Crown Bank. Severail banlis were named as likely
purchaser. While, an amalganation was discussed ln januar>'
of that ycar wirh a batik with head office ini Montreal, the
negotiations fel1 thraugh. The finance department il Ottawa
wvas flot then approached On the matter hy cither of the batiks
concernied, and no formai application was made to the finance
Ininister. The mnatter was ineniioncd to the minister, how-
ever, by an agent interested in the affair and Sir Thomas
White informed hlm that ain> application would be considered
on its merits aud nhat gýood rveSsons for a merger would have
to, be presented.

The fa.ct that the 1pre,.ent amnalgarnation lias h)Een in-
tioned b>' thr finance department is a plain indication that
the goverriment deern the purchase of the Northern Crown by
the Royal ta be in the public nret

What Bank Act Say*.
The batik act allows any hank tn scil thewal or an>v

portion of its assets to an>' other bank which may purcliase«
sýuch assets. The minister of finance miise consent <o the,
viiteriug loto of an agreement between the two batiks before
an agrectment is maide, Nothing ini the act "shafl bc cosu5pos
tc, prevent the governor-in-ýouincll or thet reasur>' board froin
refusing to approve of the agreemrnt Or ta Tecommend ils
approval,"1

It is interesting to recafl the report of Professor Joseph
.French Johnson. New York University of Finance aud Comn-
merce, on Canada's banking s-ystem. prepared for thie National
Monetar>' Commission of the, United States about four years
ago. lie said : -The tendegncy in Canadian hanlcing, ain
ail forma of businessî activity, is. unmistakably toward corn-
bination. .. . It wjll not be surprising, therefore, if Can-
ada hs fewver batiks ten years hence lhan now. Oeor 'two,
mergers wvould give the country a batik as dominant in its
field as is the Batik of France or Bain], of Germany>'

The Canadian Pacific Railway's surplus available for
dividends on the $260,Oox,ooO) ordi-nary stock-including in
surplus the amnount Paruied in special incarne as well as rail-
Iva\ ;arcount-~aminted to $41,314,215 during the year ended
Decemiier 315st last. That represented tarnings at ,the rate
of 15.89 pe cet. on the ordiuary stock, against j6..6 per
cent. in the twelve moxiths to Jupe 3oth, 191i6, the, la55t full
year for which complete fig-ures are aalbe

1918.
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110W THE BANKS COMPARE
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ROY'd and North.ru Crown Accounts as Sbown ini January
Statemnt-Position of Other Baniks

The following figures taken from the j anuary statement
of the Canadian banks to, the departxnern of finance, compare0
the principal accouints of tthe Royal and North=r Crown
banks -

ABSETS.

Current gold andi subsidiary coin
Dominion notes ....
Deposit for note circulaiioi) ..
Depo)sit in central gold reserves .
Notes of other banks..........
Cheques on other banks...
Deposits due from other Canadian

banks .. . . . . . . .
Due from banks in United King-

dom........... ...........
Due froin banks in Canada and in

United Kingdom
Dominion and provincial goveru-

ment securities......
Canadian municipal sec-urities and

Colonial public securities..
Railway and other bonds, debn-~

tures and stoc-ks
Cali loans ini Canada. ....
Cali loa.ns 4-Isewhere......
Current loans ini Canada....
Current boansw swer....
Loans to provincial goyernmnents
Loaws to municipalities....
Oierdue debts........
Real estate.. .................
Mortgages on real estarte....
Bank preinises, cost . .......
Liabilities of cutstomtes......
Other atssets..................

Royal
Bank.

T 5,018.2063

(145,585
13,500,000
5,85z,959

11,423,897

233e720

315s413

10,27 1-883

14'.32q.2 v)

22,703,884

8, -574,781;7

367»60

1,116,833

(),468,104
7,0ý72,712

13,3,.9)6

Total a'sets ..... ,. $321,145,219

LIASILITI1ES.
Roval
Bank.

Northei i
Crow n B-axik

1, 534,14 1

7 5,50o

1,43047437

796,382

4070

54.,097

13,40()7

$27,735X

No33,169

Cron an,6

Capital authorizrd.......*2,000 $ 6,ooooo
Capital subscribed..........2,011.700 1,431,000(x
Capital paid up .,..,.,,,. 12,911.700> 1,429,606(
Amount of reserve fund ........ .4,000 715,600-x
Rate per cent. of last dividend .. 12 5
Notes in circulation.............. 23,042,322- 2,704,825
Balance due to Dominion gove«n.

mn t ,,.......,. I,,....,,, 13-,9)53,( 6)1 948,727
Balance due, to provincial govern-

ment ................. . 833,86.3 1,012,115
D)eposits payable on demnand . >.ý. 70-()()1,931 9,099,663
Deposits after notice , .,,ý....,... 18,938,0ý79 11,017,184
Deposits elsewhere .... . . . .ý«1. S)6_........5,6 8
Deposits made in Canada >.1 - 502,6w 1,919
Duc to banks, United Kingdorn ........3
Due Io batiks elsewhere ,...... 5, 800, 593 1()6,5 39
Bills. payable............ 4q8.......41,8
Accçeptances .,..,....,,.. 7,072,712 717
Liabilities, others...........8,8758 4,Y72
Total liahilitie.......... ... 22,89,)778 24,805,9604
Amounrt of b-ans . . -.... ,.... 448,(A8 403,198g
Amo'unt of current coin ,...... . 14-563,105 181,614
Averagre amoiunt of Dominion notes 21,252,683 1, 526,760
Arnount o! notes in circulation ... 281138,471 3,20,9C05

Poition of Royal after Morgor.
The principal items of rthe balance shee(ts o! the two banks

compare as fobwand the position of the Royal, abter the
merger, is shown in the third columu :

(Thr-eet last figu-res onved.)
Royal. Ný1orthern. (Amnal.)

Capital authorized .......... * 25,000 ( 6,oo0 $ 31,000
Capital paid Up.......12'911 1,429) 14,340
Reserve fund.........14,000 715 14,715
Demand deposits.......70,991 91,099 80,090
Notice dePOsiss.............18,933 1 -017 119,9)55

,1918.
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THE D uOeMINION
INCOME. WAR ^TAX

Its Meanlirng and ApplicationFHlE Dominion Income War Tax Act, passed at the last session of 1arlianient, is now in force, and
ail those liable to taxation under the provisions of the Act niust file the required returns for the
year 1917, on or before 31lst Mardi, 1918.

h. Act provides that there shall le assessed, levied and paid upon the 1917 incoine of every person
,siding or ordinarily resident in Canada, a tax tapon incomne exceeding $1500 in the case of uninarried
2rsons and widows, or widowers without dependent children, and upon incomne exceeding $3000 in
ie case of ail other persons.
orporations and joint stock companlies carrying on business in Canada, no niatter how created or
rganized, shahl pay the normal tax upon incomne over $3000. The fiscal year of corporations and joint
:ock comipanies mnav lie adopted if desired.
lourInnediat Obligation-You are now required bylaw to f111 out in triplicate,one or nmore of the five
pecial forma enumerated below. Read the particulars about the formas provided, then note the formi or
>rms that fit your case. Don't forget to tnake three copies. Voti keep one copy, and ili the case of Fornis
1I and T2, dehiver two te tht Inspecter of Taxation for your district, In the case of Forms T3, T4
tid T5, two copies xnust lie fihed with the Comimissioner of Taxation pt Ottawa.
'enatis.-Default in filing returns renders tht person or plersens hable on suininary conviction to a
enalty cf one bundred dollars for ecd day during which the de! auit continues. Any person mnaking a
Ose stateinent in any return or in any information required by the Mlinister of Finance shall lie hable
ii summiary conviction te a penalty not exceeding ten thousand dollars, or te six inonths' imprisonnment,
r to both fine and fimprisoinment.

FORMS TO BE FILLEDr IN AND FILE!)
mdividuals-Form Ti1 is for ail individuals having the requisite income. Fi in pages 1, 2 and 3,
iakc ne marks on page 4.
n¶loig particulars of dividends received, state ameount received f romi each company, listing Canadian

ud oreign Cempanies separately.
'atnerships as snch need flot file returus, but the individuals formling the partinerships nst.

:orpratonsand Joint Stock Conipanies must f111 iu Form T2, sbowilng total incorne. Amiolnt pald
urinth year to Patriotic and Canadian Red Cross Funds, and ether approved war fiunds, should lie

Iaowi utader Exemptions and Deductiens. A finandial statement shotxld also be attached. In giving
at culr f dividends received, state amnount received froua each Comnpany, listing Canadian and

7uteEx.cutovs, Admiànistrators of Estat.. and Assigne.. use Ferm T3, te state particulars
f the distribution of income froni estates they are handling. A separate form is required for each
stt and total incomes must lie given as well as distribution thereof.

ým1yr*.-On Formu Tj4 employers shall make a list of the naines of empleyees and amounits paid te
ahin salaries, bonuses, commission, or other zreuneration wherever thc combined suum cf such remun-

rainfor the calendar year 1917 amcjunted to $1000 or mnore. This applies te ail classes, regardîss
f nmber of sncb employeca.

>nVratonsListing Shareholders.-Crporations and Joint Stock Companies shall llst on Formu T5
barbolersresiding in~ Canada te 'whom Dividends were paid dnring the calendar year 1917, stating
h muts of dividends aud bonuses paid toecd.

ontwait teothe hast minunte. Get the uecessary forms now, and miake your information accurate and

eorm mayb. obtained froni the District Inspectors of Taxation andi from the. Postpiaters at

laIs mut bpai onallletersDebariment of Finance
e Inpectr olTa-rtionOltawa, Canada
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Exempt from Dominion
It is good business to increase your holdings of Victory Loan Bonds,
because the security, îs of the highest quality, the inCOMe return
attractive, and you are not required to pay Dominion Income Tex.

Price, 198k%,7 and Interest

Woo0d, Gunldy
ontreal Toronto

DEALERS IN

,vernment, Municipal
J Corporation Bonds

c.,-d<optùe Solicited

~.Martens & Coinpany
eMeuibers Toronto Stock Exchante)

ROYAL BANK BUILDING, TORONTO
Harris Tru!rt Bldg.,

>rk, NChiicago, 111.

RO(NDS WANTED
ýVebyerS, for the. following British Columbia

Bonds if prc is rigt

INCOU VER BLJRNABY
ITGREY WESTMINSTER
NORTH- VANCOU VER

d financiai Corporation, Lim.ta
CaPitaI paid up, $566,220.32

70 ROGERS ILDG., VANCOUJVER, B.C

& Company
Saskatoon

FREE FROM TAXATION
W. off., *Il mtturltiea of Vlctory
Lonn st 98h and accrued interoe.

R. As
6^04« OP

DALY
slow^ sceti*

TORON TO

& Co.
eult'0qod

CNÂrnà.PIN BONDS
AND»BBTRf
Bought, Sod and Appraised

W. (GRAUAm
222 St. James Street

1BROWN- &
MONTI

5*tabli.A.d 1887.

PIEMBERTON & SON
Bond Deal.ra

'ACIFlC BUILDING, VANCOUVER, B.C.
R.proetatrfAt, Wood, Gutidy & CeToot

H. O'HARA & Co.
(Uembni Toonto Stock Sxchanw.)

Stocke and Bonds deait in on ail Kxobang... Western
MuncW Scboul Disrict, Rural Telephomo Debantures

spcai pdi. Writelor pariculars,
lOVAL BANhK BUILDING. TOROIqTO.

Tax

TrORON4T4
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LIMIT PROFITS OF PÂCKBRS in. any way, changed or reorgarized in sucb,
inreseth awuî of the capial for the pu~

regulations, the. mluister of fian~ce may decli
lust Not Bu*ed Twg Per Cet. on Gr alsI Any not k is fair and prprt include such inci

Year-Cmt Bvad Tpx part thereof, when dtring the capital of
-.1 ---- -for the purposes of thLe regulatioxis; and the d

kerL-hn provid;ng fort he lieasn of abtoi or- mster sil bq final and conclusive."
wnies and msst paLikinug comaalue vios. sxwual sales ex- Deil$I In Régmu~ln

!ed*7o.S, nd orlimtaionofther roftsarese fothThe rgltosdeal xin detail mith the stal
an rdr-n-runiljwe*psed bytegovmmt ad ay companies, methods of coinputing sales, bus

Ad PblcTh r!tSitihon upon prft ar h an d in the. pratin of the order and businesses
hic te Uio goemeneehrtly it its ogizati itS oDeration. comntatinn of nrofit- and <if
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Arthur and Fort William
Realty Investments

City and Revenue Produclng Property.
Morrgage Loans Placed.

us for illustrated bookiet descriptive of
the twln Cics.

-al Realty Corporation, Lited
wai. mnie, oe àiwvt,~ ene

A. THOMPSON
overnment and Municipal Secutîtie4
N.a'step Skeeel and Sg.katle.wgxsufl se.

peeC.de.hues upedLalSuo lu.
CORRE8PONDE!4CE INVITED

Uank Building -WINNIPEG

clt muqulies fruai Trust Comipenles, Bamwrs,
Executers, Estetes, regardIng

JIILISTED SECURITIES
PATTISON, JR., & CO., BRKR

M INGI 5TRel WEST, TORONTO

FIELD, KIRBY &~ GARDNEIR

WINNIPEG

:)N MARTIN
ne and Finan>sla Agent
r*d Valuations Made

- ALBERTA
P-0. DRAWBR US

RMICHAELI

MONTR.EAL STOCK EXCH-ANGE

Every Investor
aliould send for this Book
q Every Victory Bond owner-every in-
vestor, large or small-anyone who is
interested in the investmnent of rooney ini
securities, should send for this book. It
is being distributed free of charge by the
Montreal Stock Exchange for the purpose
of assisting and protecting the public in
the investinent of their savings.

qJ This book clearly defines the différent
classes of securities, and shows how the
payment of principal and interest is
secured. It shows the broadness of the
market and why securities can be con-.
verted into cash when required. It tells
of the methods and advantages of listing
securities. Explains the functions of
speculation, pointing out its <value and
its abuses.

q It describes the funictions of the M~ont-
real Stock Exchange, the facilities it
offera, and the service rendered to the
public by its members.

qJ I details the niethods of how business
is done between client andl brok$r.

q It is a book of inestimable value to
everv investor-to anvone who is desiroirq

amounts, in securities.

Stock Ex~-
ange Ruild-
of seern.q

Stock

1 C) 1 S.



STEEL RAILS SFUR *AAOUAW WAILWRY$ INSURANGE ON ORIENTAL RI

%n order fur t(oo nb tof .1,ee raoilî oreogi L. Babayz dealer ini Oriental antiques,
rae ký on sons ie miiueosufriodas be pe by isurance for loss sustained ini a fire at his pr4
J, . 1)Reld. rnýmlstr of ruillusys on behalf of the gov- Stct Toronto, on Mardi --7th, îgxô, and not

ent. wilh the- Domiiaon Lion an drýICman.Te aimed. Mr. justice Kelly at Osgoode Hal
are wo he manufàcwured at the compmany' plant at Sy derd judgment in five actions instituted b3

Cape ~ ~ 1Itun idjlact b eiee yteedo agant the çolwn ompanies: Union Fire 1
rix. !ig illhg on April is, an it is oe pany, Continental Insurance Company, Phueý

duigApril iooo tows caa bc read for use in akn Company, of London, and teNorth British,
trnfu ston Cïttadi.au railways. In May, joue adjul Insurance Company. The award of $5,.50 i5 tl

vxictd ha th r&ilmil wllbcproucoing up to its the coinpanies ini proportioýn to the anilouflt of
capacU7iy. and that drliveries will reac 3oooo tops a in each by Babavau, Thtis is fixed by bis 1.

h.The rail% will ite he-avy onr% prbby85pud ows: Union Fire, 2-î9ths; Law, Union and
e yad and will b. sitabit for renewals onrila mi Continental, 2-i9Ihs; Phoenix, 4-ioths; Nont

Mercantile, 7-tits. In all cases the plaint
interest from Septeinter tot, igi6, and costs

The trial of Baboaan's action lasted for
In bis judgment Mr. justice Kelly remnarks

*UARTURLY AUDIT IN BRITISH COLUMSIA valuation of stock in Babavan's store was 1arý
- tact that the estimator considered the increasE

Wif a addiioezal fe~thlta 61 unon the crover- n'oods as Oriental rurs- embroideries. draner
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ITISH COLUMBIA TIMBER
or opportunitie in British CQ[umbîa. commtmuicate, w th

?ATICKDONNELLY
RANVILLE STREET - -VANCOUVER, B.C

ute.oa: Sce yo.r Banker. bun*s or Braistrect

LL & KEMP, Llmited
mi £utate, Insurance and Financial Agents.
rties Managed, Rents Collected, Valuationti Mact.

SASKA&TOON, SÂSKý

LOCOUNT BOOKS
HO$E LEAF ILEDGEIRS
4DERS, SHEETS and SPECIALTIES
ito.k, or Spooi Patterns made to oi'ter
PE, STÀTIONERY, OFFICE SUPPLIE
M Kinds. Size and Quality, Rteal Value

BROWN BROTHER S wIMmT
,0 and Pearl StP«t* - TORONTO

,4 Nespaper Devoted to
Municipal Bonds

iER i piblishSd in New fYork City a dally and
weskiy nevapaper wblch has for over twenty.five
g bee. devoted to municipal bonds. Bankrs,
dealers, luvestors and publie officiais consider it
sorin1 t field. Municipalites consider it the

ai medium in which to anuce bond offerlu<s.

BOND BUYEIR
way New «York, N.Y.

Lougheed, Bennett, McLaws & CA*
CALGARY, AL.TA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for.

The Bank of Montreai, The Canadian Bank 'of
Commerce, The Merchants Bank of Canada, The
Royal Bank of Canada, The Canada Lîfe Insurance
Comnpany, The. Great-West Life Insurance Co.,
The H4udâon's Bay Co., The Massey-Harris Co.,
Limited.

W. J. Bowage. K.C. R. L. Roto. xýc D- S. WALtBOtIDOUi

A. H. D)OUIL.As J. 0. 01Oiuo

Bowser, ReoM, Watlbridge,,
Douglas & Gibson

BAREKSTERU, BOLNCITOR13, *TC.
Solleitor. for Bank of British North America

Yoekabtw, UUdin. 55 SeYMOUP St., VaIE1ou1ver, 13.0.

'COLILECTIONS
IR. Gx. DUN & CO.

8 STABLI SHED 184iDomnnon Banik Building, Tomonto, Canada

L. COFFEE -& C0.
GRAIN NEROHANT9

TatoBoar etYN lrodeb. *aU&Im

TORONTO PÂPER NPG. COMPANY, LT».
MILL AT 4OEEWALL, euli.

Sa*iufa.tur.rs of LQft drie. Air dried. Tub iied Bond. Ledger andLimesa paosr%. 8.C. and M. P. Writng, Evlp n loordPasUottra grade S. C.. M&. ad Antiquelk. ihga ndOf"Pac UserAs PFwshLmg la apecolky.
- Aâl yemw ni.,e fe Maupis and plel -

WAR TAX ON INCOMES

ax law, about to be applied, di
aiational stock-taking, it wou1ld

aventory of one's resources i
ie and a desire to save wher
uily le, into a determninaticn

revenue
lualner a
to oes i
livinxg waj

r the prosecution of
Possible. The tax is
iiity to pay. Tholse i
Sor salary will not b

e ilifhest inrome, vii

den eq

corne,
faxally

.1 £11

1918.
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muiimFru.AYu.IIar of herefneen o -ahmtcal analysis hcaliW1D PLA4krU A.tu, 1917 Citv Of Re toc: generay assc&e with "sttistical meod.,D e"An1a. u trO u tO to Statstia l I ethods " By o .C m a .
i t s a d h u , o g t i .1 1 I s s e d v t e S t , D P u i I 's b y T h~ e M a c m i l li a n C om pa nyC"al Ptr-i0rý o Noriern Abetta Si.Marin's House, on Street, Toronto. Price, 2.National Prgmprity.-The permanenvt causes o>fth mkreportme of the mineral prdcto or ofmtinsi te use discussed in a timely vlmmoin11.1,,e vteBra fMnsPriMn tde ntecnevto of permuanent nina l îOrtThe work emphasizes the thought that cousrain stbbTrm4-"Fipit, uilingfroni Witkbx1 ape regarded as a treatmeut of the foundai<ms ofnaialxw%perity. The. war mkes. it imiportant ta empifth.toby Nir. If-nT-ý l'.that in thetret t of conservation Mre are eln

repot o th rnkera prducton f ntional Prprdes both for war an~d peace. "h,Cânait urig <'iled,% yer, 117. Prearedby r. ohp danger," as stated in the preface ta the ou eChiq( o th Dii,4on f Mneri Reoures ealng ithmeaure ofpreparedaess we mydrtand Stýtillýtic%. oltawýattetio toexs iv to the needsof t-day adtýM rXWYearBoo DEQueec,1QI, cin- wboreas mohn tns out more ler2y as a rtl ''uY.Z~ .world war tan the t the preparedness mnustPilr bý-Gý F %Izrqui , hed ci Bure u ciStatstic , Prvin- anen , ai-rou d cfdirin; f r berwrwse Ou uri "drt-d with~ pe ma en owrdii n of prosprl~ty nd rpae ue tal4mitipai also haslssn fo~r the immédiate preseuzt.» h
tes oaxâton i theUrba Munci ai. witte by ichad T.ElyProfessor of Poica

Ph.D, As in he Uiverity f Wsconsin, Ralph H.HescOnu&c% Coumba Uivesit. Isue Prfesor f Politial Eouamy lu the Univestof ib&wth" ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 1 De aln n f M ncpl far .P ri m n uid i ,C al sK eth , Professor of Ge*l n h ,
of iscnsn, nd hoas Nixon Carver, Dai&A e

l'le loni llàti ofCaada, Trono Cntetâ. ErlY opprtue wrkand w 1be reait wlth great itra

of~~~tbt~~ 
cfgri in trpia afic

comm".cial~~~~ ~ ~ ~ ~ ~ utpizaio of th &scn nusre nd Trno

tura"Iresoures of he Dom ns ,C l nr an di e te yt edrco an e- I q i i ro D M N O PE A E TP a r y h c i n e i r a d t e h i a l 9 a f f t e m e i a n
litittite~~~ ~ ~ ~ ~ and# bi- <rirr 

nrb tr . P bih d b o n M ra ,D c1ai g t a h sae ft elt .R tkbl
L<nidti. W, Fniaand

th aeD .KY omrprsdnso h o mtw

M a ' A x el n a k m p o r a i n ant o n C m à y h u d ý e c m el d t
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-VIDENDS AND NOTICES i
PENIVANS, LIMITEDI

DIVIDEND NOTICE

~ice is hereby given that a Dxvidend of one and on.
r cent. (i 3ý %> hab been dedlared on the Preferred
of the Capital Stock of this Company for the. quarter
301b ocf April, 1918, payable May xst, 1918, to Share-
of record of 22nd day of April, 1918. Also a Divideiid
ind one-haif pet cent. ('5ý%) on the. Conimon Shares
quarter ending 30th daLy of April, x9z8, being at the.
six pet cent. per annum (6%), payable î5tii of May,
Shareholders of record of the 6tii of May, z918.

By Order of the Board.
C. B. ROBINSON,

Secretary-Treasurer
itreaI, 4th Match, 191s.

PENMANS, IMITIED

BONUS ON COMUON STOCK

k.e i. hereby given that a Bonus of one pet cent.
s been 4.clared on the. Cominon Shares of the. Capital
r this Company, payable î5th of May, içîS, to, Share-
of rec:ord of 6th of May, i918.

By Order of the. Board.
C B. ROBINSON.

Secretary-Treasurer.
itresi, 4th M8ldi, 1)18.

IOVINCIAL PAPER MILLS 0à., LildiTED

Head 0150% Toronto.

ke is hereby g iven titat dividends of One and Three
3 (j g%) per Cent. on Preferred Stock and One (i %)
t, on Conunon Stock of tuis Comnpany have been de-
or the. current quarter, both payable April ist, 1918,
eboiders of record at thie close of business, March

Bit Order of the Board.

Secret ary-T rea-surer.
e4 Toronto, Mardh 7th, ig.

OMINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDEND

idedof one and three-quarter per cent. <î <%> on
unnStock of the. Dominion Textile Compuny, Llm-

s bpe declared for the quarter ending 3181 Match,
yaéle Apr-il xst to shateholders of record Mardi 15th,

By Order of the. Board.
TAS. H. WEBB,

Secretary-Treasurer.
uea1, 4th March, tç918.

ALI9flT, NEAT & POWER COMPANY, LIMITED

DIVIDEND NO. 47.

at a quarterly dividend
being at the. rate of

oif this Comnpany, lias
March 3xst, 1918, Pa'

dens of record at the
lazth, 1918.
e Ccmp~any will not bt
i. Board.
D. R. STREET,

Secretary-Treasi

TRIE MONTREAL CITY AND DISTRICT SAVINOS SRANK

Notice is hereby given that a Dividend cf two dollars
anid thirty cents per ishare on the Capital Stock of this Ini-
stitution (465'% paid up> has been dedlared and wîll be pay-
able at its 1Head Office, in this city, on anid after Tuesday,
the second day of April next, «> tShareholders of record on
the î5 th day cf March next, at three o'clock p.m.

By order of the. Board.
A, P. LESPERANCE,

Montreal, February 25tb, 1918. Mngr

PATON MANUFACTURINC CONMPANY 0F SHERBROOKE

Notice is hereby given that a Dividend of t4% Four per
cent. anid a bonus of {2%) Two per cent, for the half-year
ending January 31st have been declared payable on thi5rtb
day of March next, to Shareholders of record of the 28th
instant.

By order of the Board.
A. D. BROUIE,

Sherbrooke, February 2oth, 1918. Sceay

DOINION TEXTILE'OOMPANY, LIMITEU

NOTICE or DIVIDENO

A dividend of one and three-quarters per cent. (i >V4 %) on
the. Preferred Stock of the. DOMINION TEXTILE CUM-
PANY, LIMITED, lias been declared for the quarter endig
3ist MARCH, i<)Tg. payable APRIL i5th, to shareholders of
record Match Vîst, 1918,

By order of the. Board.
JAS. H. WEBB,

Secretoary-Treasurer.
Montreal, Mardi 4th, 1918.

THE CANADIAN OROCICER-WHEELER COMPANY,
LIMITED

DIVIDEND NOTICE

The Directors of The Canadian Croc.ker-Whecler Coen-
panyv, Limited, have dedlared a One and Three-quarterG per
cent. (x X %) dividend on the. preferred stock of the Comipany
for the tht.. inonths ending Mardi 3ist, z?18, to Shareholders
of record Match 2otha, 19s8. AIso a dividend of One and
Tbree-quarters pet cent. (i M %>) on the. couimon stock of the
Comnpany for the. three znonths ending Match 3:st, 1918, te
sharebolders of record Match 2oth, 1918.

The stock books will b. dlosed frein the. 2oth to the. 3ist
of MKarch, both day-, inclusive.

Checks wiII be mnailed te shareholders on March .3011,

By order of the Board.
L. ýR. GRIMSHAW,

Secretary-Treasurer.
St. Catharine-, March 8th, 1918.

GONDBISBD ADYERTISE
* Puidtions Wamted.- 2. orword: ikIl oth.ec omd.m.d i

CAPABLE OFFICE ASSISTANT OSSIfiES POSITION,
r -- An offce assistant lady, desites position in Toronto. Ex-

petlenced; is carefui and accurate; a good writer; can b.
î trusted with confidential or secretarial work, and can fuzrnlsb>

f first-class teferences. Box 147, care of The Monetary Time.s,
Toronto.

CNARTERED ACCOUNTANT, voung, energetic, cap-
able executive, spccially experienced in trust and loan coni-
Pany woflc wishes te associate with progressive coutpany.
Bx t5q, The Moe4ary Times.

3715, 1918.



News and Note 01 Atve Compafhs-Their FPnanig,
OPefutims, Dcvelopmenç Etesions, DMsids

and Future Plais

AUrNU ttai COrp«tsn.An officiai of the. company
statcS that aatistaictury progirs, is, being made on the. mutai-
latio of tii. thirty coke oivtri, whlch are expected t. bc
ckpleIed 4> tise end of june or ,arly in july.

Coedwins, Limita.Gowa Liriid. deparimnt
stoe, f Mntr-ýk. rtrnd ànet profi of ti5o,o85 in the. year

alloanc% fo irerveLý As compared with ioi6, net showed
a'sain I* an31sd reýpreFiened emringi at tih. rate of

&6 fl t on the (omp.5yý'% *$,750-000 Pref.rred stock.
nei total rurrent asst ae $1-439,135, as a.glaut carrent

Mn PUI an PNmr COMP
"f 01,4,651, rnrluing'i
it yr.ar euided DetýC-e

3r). Or abilut -7 Ptr cenlt,.
mus are after thse 4.ducti0n

ton ha,ý brru madr. fo.r the. i
>Waalco for d(irurotion, w%

foiriehkatsUn of niber à:
r flsxd garges% and lire
a dseceraa 14 2,4 o)r
h4 oirdilary capital, which

in 19i6. .11plrar as 21.4 per
alJowA.-ce àhich aicotint
~WU. #$& , aalni MI

"a P.s.iIgtoa Mnce
r fS, tif $7I-37J ' o t 7

437.'37 ouncen ha;
navurave ore f 64.&)

le comul)Ai last Vear rroeiv

ligiit, and w
or noting ir
the. futur.
necessary to

"Regard
tbat we were
particularly 1
to transportal
is now pract.
tins have aIh

mi. Tiie

tracts from the report Pr

tLed goods On hand arc
1ly go inio next seas5on

canned goods. No one c
many uncertainties, an

-Ives against the uiiforesE
iisineý,s. Li.st yeàr we a
)rkirag up ou-r export trad
iiaterial assýistance to us,
-ign financiai conditions,

Labo)r hasadvnce co:
vanced ; ini faci, ail thost
;uch as fruits and vegetal
t higher. Therefore, w.
goods at normal prices.Y

mpanY.-Profits for the 1
1 $183,419, compaxed wit
49.4 per cent, Deduction

ýrest, $14,579 ; discount (J
,970; war tax, $17,150;
and leaving a turplus fo
o the. previouns surplus,

resident, 5tated at the. an:
quantity Of Coal raised w

or jar
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BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833

FIRE, MARINE AND HAIL INSURANCE

STATEMENT AS OF DECEMBER 31ST, 1917
Fire and Hail Premiums for 1917.............................. $2,442,577.36
Marine Premiuns for 1917.......-........................ 1,390,785.47

Interest and Rents................................................

TOTAL INCOME........................i..................

$3,833,362.83
80,613,63

$3,913,976.46
ire and Hail Losses.........................
gents' Commissions .......................
axes...................... .... ... ....
eneral Expenses............................

[arine Losses...............................
gents' Commissions..... ................
axes ................. ........ ..........
eneral Expenses............................

$1,236,646.55
534,700.77

66,760.49
337,512.42

748,934.48
234,192.75

7,987.57
20,450.07

2,175,620.2

1,011,564.87

PROFIT FOR THE VEAR...............................

PAL STOCK (fuly paid up) . ...............................

L ASSETS AT 3IsT DECEMBER, 1917. ...... 7..........

3,187,185.10

$ 726,791.36

$1,399,029.79

$3,522,019.73
PAID SINCE ORGANIZATION IN 1833, OVER...............

-IN AIRD
' BICKERDIKE (Mon
Ox
D COOPER (London, E

$43,000,000.00

BOARD OF DIRECTORS
W. B. MEIKLE, President

DR. JOHN HOSKIN, K.C.
treal) Z. A. LASH, K.C., LL.D.

GEORGE A. MORROW, C.B.E.
ng.) LT.-COL. TUE HON. FREDERIC NICHOLLS

BRIG.-GEN. SIR HENRY PELLATT, C.V.O.
E. R. WOOD

BOARD AT LONDON, ENG.
RT. HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman
7CABLE ALFRED COOPER SIR CHARLES JOHNSTON, Bart.

LONDON OFFICE, 14 CORNHILL, E.C.

Ffices, Corner Scott and Front Streets, Toronto

1918;
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LAIRKSON, GORDON & DILWORTHà
&mEn AccouNr&wrS, TRIUSTE, RECICIVII LIÇguu»reAsO
Ltst Bankc Building, 15 Wellington Street West, ToRox'ro
C. Clarksnm O. T. Clarleon.
Lockhat Oordoa. R. J. Dîiwortb,

nEtabueh.ed 1854

harles D. Corbould
CHARTERSI» ACCOUNTANT A*D Aumea

OMTrAiRio AND» MANITODA
Sterling Bank Bldg. .... Winnipeg
oerespondents at Toronto, London, Eng., Vancouver

AL. A. M. DA LE
CHARTEKEUD AOCOUSTANT

rEYBURN SASK.

WAEDS, MORGAN & CO., Chaatre Ageountants
go&4rtBId 1 Adelai4e st. E. TORONTO. Ont.

1" Bildng.Firýt tret Wst ... CALGOARY, Alta.
DqgIBfllng. Pend., St. W. ..... VANCOUVER. B.C.

mf ailwaw Chambers. Notre Djime Avenue WINIPEG. Man.
raiTrut Bling. St. James Street .... MONTREAL. Qu.

Oeog»Edar..P.C.A. Athur il. Sdwards. P.C.A.
>in Morga W, H. Thompeçil H. Parcivai Udw&rde

cbas a. White T.4J. Maimmara
Owrd . N. Sdwards J, C. licfab

MESABLI1111111 1«2.
UW4DURSON. REID AND COrXPÂUY

GUWUIRED £COUUTANS
PIUWIPEC Manitoba MEDICINE HATj, Alberta.
CNDERSON, REID AND PATERSON

CHAmma.E ACOUoNTAm
ACIA BLOCI. LETHBRIDOE. Albert&.me5wwm J. D. Raid. R. J. Rltchie Patoeon

IITURE ON RAILWAY EQUIPMINT

Reid, minister of râilways, is arrangg
ck, locomoetives and rails for Canaan
iggregating a total cost of approximately
iIn addition <o thie ioo,ooo tons of steel

y tlie Dominion Iron and Steel Company
ed in thie United States, announced re-
departuient is ordering 7,500 new freiglit

esand several hundred new colonist
>assenger cars, The colonit sleepera wiUl
uanodate thie big movemeht of troffs te
ie influx of returning soidiers reaUly starta
s will include a large nutaber of ceai cars
ty evident <luis winter. Ail thie aew equip-
ýd on government accounit, but deliveries
ail railways as needs require.

d in tlie tenders received are very bigh
re-war prices. Box cars, for instance, iow
) $2,80o each, as conmpared with $1,400
break of thue war. Locomotives have in-
5o per cent., and now rua at about $6o,ooo

reduce costs <lirougli pooling order-s by
icials ofth*1e railway departinent are inves..
.w nuaterlal and cf manufacture. and ar-

BERT* R. MASECAR
£3481., Ate"uts LIquMt.tr 1119136011

SASKATOON, Sask.

D. A. Pender, Slasor & Co.
CEA"TNRED âCCOUlTANTS

805 CONFEDERATION LIFE BUILDING
WiNNU'UO

RONALD, ORIGOS & CO.
RONALDI, NERIRETT, GRIGOS & CO.

Cbrteee AeeunaUS *u4tvs Truenft LIUIda.we

Wiualpec Saskatoon Moose Jaw London, Eue

P. C. 9. TURNER WILLIAM GRAY J .AMES GRANT
F. 0. 8S. TURNER & Or

Cliartered Accountafita
Su.woesors #0

LAING & TURNER
Trust A I.onn BuildIi, McCuilum Hill Building.

WINNIEG EINÀ

J. ID.W&uà« C.A. A.. A", C.A.

RUTHERFORD WILUIAM SON & CG.
lîarte,ed Aemtas Tuen and I.Btmlateru

MA4elaie est.ft 190GÉ1k amiU Uusu
To»TO oNr*U VMAJ

Cible Addoem-" WILLCO,'"
Repesntd at Hahfais St. John, WioeiPe, Vanoeuver

ALBERTA PREVENTS $ALE OF SE0URITIES

The results o t gislation in Alb>erta are related in a re-
port of th1e Public UtilitieS Board of that province. The Coin-
missionera say that up te Novomiber '30<11 sales ini Alberta -of
securities of approxiinately *,3,500,000 have been prevented by
the~ operation of the act. This estimate apparently is based
net upon thie capitalizatien of the coxapanics refused certifi-
cates, but upon thie stock for thie issue of whicb in Alberta
lorgnai application was made. The Coenmissioners s..y:
"The prosperity prevailing, particularly ainongat the agri-
cultural population, lias caused Comupany promoters to turn
their attention to the province as a liklcey field ini which to
sell shares in their speculative enterprises.

"That the act lias prevented thie offer tei the public of
mucli stock in Corapanies deonxed frem the very out-set toi
failure there can be ne deulit. Generally spealclng, the sale~
lias been harred by thie refusai of tlie 'board te grant tlie
certificate, but in some few instances this lias resulted frein
thie board's action in attaching for the safeguarding of the
purchaser-, conditions that the promoters, thoughi acquiesding
in, have failed tc, conply witli."

The tax rate ini St. Thomas, Ont., will be about 30 Mnill$,
ewing to thie increase of expenditures outlined fer thie conuing
year. This increase will ameunt te about $x5.ooo. te cover
special additional patriotic grants and increased wages of
about $6,ooo to dity employees.

1918.
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HE ElVPLOYERS' The Imperlal
,BILITY ASSURANCE CORPORATION (Iuarantee and Accident

0F LONDONI ENO. LkTDInsurance CompanyISURS of CanadaouaI Accident Sîcknesa
)loyers' Liability Automobile Head Office, 48 KXno STr. W., TORONTO, Ont.
*uen's compensation Fidelîty Guarantee IMPERIAL PROTECTION

and Pire Insurance Policies Guarantee Inatarance, Accident Insurance, Sickness
Ineurance, Automobile Inaurance, Plate Glas. Insuratice.C. W. I. W O ODLA ND A STRONG CANADIANCOPN

General Manager for Canada and Newfoundland Paid up Catl sm $0,000.O0
s Building, JOHN JENKINS, Temple Bldg., Auhrie ?S-a 1,,2
ITREAL Fire Manager TORONTO Govecrnmen Dpsitsl $1I,0(LM0

TH-E DOMINION 0F CANADA'SL O N D O N QUARANTEI3 & ACCIDENT INS. CO.*
GUARANTEE AND BuaayPâneAtmbielerna uitu Sude5U
ACCUIDE NT C OY. Th cietadSrn» aade cietlsrac Canspa

LiBtiteteiRt
3*.PODLIO&O ls* H mati o. for Cana"a,

TOR ONTO
P. R. REPLI T. B, RBDD[IPIO. B. . WHITLEY,waer, Liabillty Personsl Acid..nt Sibnn Pl,eskiet, I.Pu1et ctayMngr

tor Pldality Ouarantec Court Bonda
netInerai evnu Tein ad Atooble Canada Security Assurance Comnpany

AND) FIRE INSIJRANE IIAIL DEPARTMIENT
. .... ALGARY -ALBERTA

For T onL Tucêkings Purposes

:)NE-TON TRUCK
IRICE

0. B.

D, 0
BUSINESS men everywhere who have liauling or deliveriaig problemai to co nader-whether
Boperating a wlioloaale business, a reteil store, or & *arm-will welcome the arrivai of theq1T. Ford One Ton Truck.

Heretofore. the Ford user wlio wanted to carry lo.ds up to a ton found it necessary to
get one of several apecial attaclunene or extensions wliich wexe on the market. Now the,
standard Ford truack i. available-a car thrt can withistand the drudgeriea of commercial use,
and yet lacka suPerfluoua weiglxî, and i. eesily liandled.

Tbe truck diffrn frot' Ford passenger car% in that it is specilly dlesigned throughwut in piroppr patterna nd strength for laeavy-duty service. ht haî a fital drive of the wormi gear type, se that aI11 gears areenclosed. Rear wheels are equipped m ith solid tires. Front tires are pnieumnatic. Standard Ford motor,
transmision and ignition.

,,y The largest truck and automeoble ccompany in <hr British Enipire, wlth an organizatlon OF more tbitf700 Canadian dealers stands back of every F'ord t ruck purchased.
- See any Ford Dealer in, Canada,. or swite for a caialog

tor Comnpany of Canada, Liniited, Ford, Ontario

1918.
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NPEDERATION LIFE Hr sYu potnt
ASSOCIATION Hr sYu potnt

u«B LIBEERAL POLIOY OONTREA(OTS The succe.s wbuch bas attende t he operations of the North
ON ALL APPROVSD PLANS. Ainerican Lile throughout its history bas madie association
OFFfCuatS AND DIKKCTORS: witb the Company parmcularly invîting.

Pretidoent: J. K. MACDONALD, E8Q.
V505C-PRESIDBNT AND> CItAIRMÂN 0F THE 8OAajo: l'he year 1918 promises to bc bigger andi botter than any

W. D. MATTHEWS. ESQ. boretofore. Somne agency openinga offer you an opportunlîy
Vice.Prealdent at tbis lime.

SIR EDIIUNI OSLRR, M.P.
isMcoad . Lt.Co.JP.Mki. Correspond witb

U. A B. ooderha Lt.-Col. The lion. Piadue Niebols E. J. HARVEY, SuperVisor of Agencits.
a. j. Dlark. Bsq. John Pirstbrocit. Req.

Pt ofili Ageis Northry V.ra Li. SMITHac Go.S&IA
ýwS BOD Screary J.A.MACDONALD.Not m rcn l e Asua e C.

Ilsâleal Ditector:" OI ASTECN NN"
ARTHEUR JUKES JOHNSON. M.D.. M.R.C.8.(Bg <mes. *Umm I AS HECONINNT

ID 07710CE . .. TOIRONT D VIV @E

"Repreteutiag ll. Mutual Life of Canada"
AG N S ATTENTION 1.n ltt rpit tneIc .0i uurf c(oenltY %%ill 'Je fOwCId in

e,oy mprntrit inta l the Dominion end in the Islandi
t, 1 , led Thrir motu, i, anric"ed thry wi

Western Life Assurance Company antdiunim gena n uui oLir cesrnir - Laicua

e aon ith)the fallowing remariteble increases in 1917.- 1h Company issurs polJicics on evrry approvrd iiefi--includ.
in£ ]Endow.mret Policles, Mfontly Income P.1Ucies. and

USIES% RBCEIVED........... ICEAS&E 1441 P.1l les deignrd for the. protection of Busine,s Enterprises.
It ha,, brrn the alu oi thse ýMutue Lifr of Canada to intro-

INCES. NEW AND RVVDlIAS147% duce luto ita contracts every modern privilete that la com-

BMIMuuS isRvn.....INCREAS 166% patible with "flety, but thse diatingulshlng Sectut. of the
Comspany is Nutiàalty. Ileder thi% ny,%tem ehl pffnft froin

SD A8KETS.................. .~AE 81% whatever source revert% io the, Pollcyholders and so reduces
the co5t of protection. W. fumelit-

cipen ow lias a Dominion License, and i 15 xtSfldiW Its orgn- The lar«eal amount of protection loir the. leest possilel outley.
imd la preparedtu 10 ffer adventageouls terms tb competent___________________________

%. MYiCe theNIEC The Nutual Life Assurance Co. of Canada
LDOFC WINPGMAIOAwater'Ioe 0i10s40

___________________________Assle $31.1.4111 Assuranees 01*3,519.S*9

4widard Uite Assurance Ce. of Edlnburgh IT MOES MAKE A DIFFERFINCEn"
bisb*d lUS. Hlead Office for Caneda: MONTREAL, Q.i,

Suds..... UAS.àwO Inveetunents undar Casa-
a ihCn.idieu Branch di . 8 .ou.0 whicit Company you insu., le.

-vnmn n Revent,. ovr... ..... 7A.9W0 If suehing an investment le Reel lFqade or enything els, care
unntTust- Bous declas'ed .......... 4,S,0W la-or shoutld alwayi be-taken to secitre property that ha% a

er....... 7,AO Clitis pald ........ _ .îJOA reasceeble chence of leçcsieg in value, and givlng a gond
. 0cGUN, Mer. F. W. DORAN. Chsie Agent, Ot, relturu for thse inveAtment.

Uife for Yourself and Wife
s Rate Endowmeet Poli07 oI the

Mfe Insurance Go.
[ES 0001) AS GOLD.-

e8tern Empire
surance Company

Somerset Bldg., WIntpog, Ma.
Bftuecu oppis

JAW CALGARY BDI)NTOSq

lanagers W anted
b. If you would l1k. to impro,.you. positin and
re Caadian L4f. 1 noura nce Co., writ. inconafidmee

This saine cere Rhould b. taeîi platpieng LiIte luzancr tri
a.. thiiet he pïemiuis arc invexied in iuch a mennue ltat
lbey &ive the. bet possible return to th. iuaured.
Il'13ES MA1CB A DIFr.lECE WIRICHT COMPANY YOU
l?4SVIt IN,.
Enlquire (or information and rRtr% at your own aire.

The Great-West Lits Assurance Co.
HEAD OFFI CE i WINNIPEG

ALWÂYS A PLACE
FOR DEPENDABLE AGENTS

Those who can not only write appications but
deliver poiies, andiare ernsrgetic in their meth-
oti,. Gooti positions arm redy for siscl amen,

Union Mutuai Lite insuranoe Co.
Portland, Maine

AR~THUR L. B&TES. Pesseewur HRENRII B. MORIN. SUPvi~u@
For Agmnciea li the Western Division, Province of Quebsc
and Saitarn Ontario, xvply te WALTER 1. JOSEPH.
anager, 502 Miii Buildig Montreel,

For Agencien in Westrn Onaiol. apply te I. J. ATKINSON,
Manager. 107 Manning Chambnrs, 72Quaee St. West. Toronto
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BANK AMiALGAMIATIONS EN ENGLA?4D

No Fusit.. of Suôh Impotance for Two D.çads-Cause
and Co.sqmem<.sj

niaisons iu E-ngland.îl fise- Loudonýii VianciaI Tures says:-
" i ial gasni laliion i epdrmi-r i m ise liq-!. sk fi g arfen a. biseý

their Ionrp~ Il în ýi1 ris p1- la t hgolz i<-al1ý oId , tendi ti recur in
Cc le but1 dieru 1V or Ii avs Se duer<î lxto -loci.al angt national

ase.A iiinei cf.i varivu wud hrl ave p)reicted i a
fvrbepriod for fusis and a-opun,yet tie pasi; year

vas notedl foir tise rntimbr cf 1)iais mlgmti andI for tise
triprtance' (Jif lieris inisitiiions novd No corre-
,pxoio-ing arratngemei(nts if sucih otiîtandinK înfcn in-
deetI, baid ociurre-I snir s& isen isy tise trginq irf Gu.truey.
andiCmay J_ Biag kisouse andI CompanyýiD%, sudi Barclay,

Beva, Tîsto. Kn-ro, loublverie aild Cm any lsd twielvC
iselir prlvaw ims tise presen.t conerl cf Baýrclayî Mvas fo)unci
rtI In tiai year, c thier e sevent- aiser fusýions, in-

(ddîg tise tiatiu up if the CinselIiands, Bank, tise
Caiie Cî (' ntI DistrictB ng Copn, and tise lil4ders

firtild Baisking Cioqspany1% b' visa ,I nqs ise Londlon C iv' àud
hlqiintI 1P11- p) isaitis mosi- reinrisisl Wcao vas 19
TIsef P - 1 absorption îede fi si N hved r sd1 ilu 187X71) sud
mayi Ielti fi. have isce sa tb> tisý fatllure- nf tise City' of

lilago antk oîd tise Wril cf- Englaqnd anitl 54lothWae
Dî Iie rai k.

Prtr Caus of Mwoe.
-Tise o1riginalb Ilicent 111-1 îisewfurt' 1W d4- ribed4 as tise.

desýire of Ulffivldaliy -onml iInstittons fi, streumisern meir
position suld «sý enlgethir scapm for acrtion by union on

nWier es fa mutal terlni. Thisi prinfiple, noc doih, untierr
Ilies to a cisdrl deree motsf amaiýlgamar ions-, but in lair
Vrariq tise bas ilwi %priing upi amrong tie big batiks a fler

tpi:f efnuLttion l wiki ai tiir, is asas inte suds keen
eompettiona tel Ofctoal u tIon gro near lo

ksotiltyAjaî t frons âain ppertasn1 l ng spleclail, ici tise
bA uk , tsenselvesr tfisee b ave Senl exteirnalt case icis bave
fawadtr4 cocn eai ndt o.olal Tise onkpih> f
qmitinsttutn viicis served vrrv %%eU a quaiitrer cf aý
tryý or mo>,re in(> vosdd Ser ulaess «s clar modemrr coas.

merdaié misods1, atI fil tise ritent tisai batksL- bave adapted
tistelveu tiseli biggrir tlrlifi onet o f to.ýdmy mse

aatiAlnatiorn leli(y bias buisr mrely a phbmse of t ise ne-ral
ervnlitoui nif our ilrcanbtile sytensi Tise mont important

chatnge, oil tise lpas, yer i1llustrai iis argurrent. WVili off-
hnrb< aul ve bave, alirad>' irnarked. a finr cf intrnational

eriai. mielit I6e tiupp#sed tg) iaver tic rigdru foýr ;ttrntionr le)
fqlilon quesr1tioin; ilu Jias in realOi> firen io 1-Te l tise front.
Tisa <bief deak >-at ail rvite tise ftrt <lici nt arise out <if
the rerdeec il a dealire on tiseirart tif tiseir participatorst
le w-tims yet 1>lgger dimensqion. butt soucI>' oui cf tise iseed

Io sujilIln tîhriracltvitir% ia ditrections tise exp)ansion of
turr miines.q shoveq «s tir ituprrative,

but undoubtedly it ti t a phase o>f last Year's boom, al](
tisat boom cannot be properly renewed witb'out taking i iuti:
consieraion

"Gontrast tise." uotewo-rthy, dealsý wvih the relativrly in
si1gnîficaut performances of 1916) and igi5. There wa.s nonq

-cMyluiefomryar, but oniv. ise completion oif th,
arrangement between Barclava and the United Cuunties o
Manchsester, whici was negotiated in îgî5, but had been hunej
up throngb thse delay <if thse New Issues Committee- of thi

inasr ha anc-tioning thse necessa-ry creation oif shares. Thý
il othr fusions; is io5 wvere thse acquisition <if the Bank û

Wýitiehaveu by h the Mlanchestecr and Liverpool District Baukini
Company and thse purcisase oif Thsomas Barnard and Co.ns
parti by Parr>s. Various inethrodi of paysnent dlistinguiste4
Lit year's deals. Tire Union oi Manchester bougii th,

Ha,,lifa-x and Districtc o-.utrigisi for cash, thse Lindokn City zini
'Midlaud and Belfast deal was carried througis by an e<cisang.
of sha-res, the London Courity andI Westminster paid thse Uhteîi
çs;areisolders partly lu cash andI partly in sisares, andI thse Lon
don and Provincial andI Souths Wes-terni, thse National ?ro
vincial andI Union, and tise London County and Westminster an4
Parrsý arrangemnrts art, to be cntirely <)n a sharc bauis
Tisotigis these inovements ainong isanking ins;titutions in
dicate a geeýtrrl trcend cf devceopruent nùtrconfined ton thi

ilnty h h not difficult tol otiline tise objectives, of tise in
dividuial ifistitutions.,
Invasion ef rlafld.

"Tb(- invasini kif IreLanci in mo:re pronouinced forai b
lead' ig London bose as inevitaisie sooner or later if thse
vere to bokdi their onn there, Tise induistrial expansion t-
tise Fmerail Isle 9)f receut years has led te mucis increaseý
activity on tise part oif thse banka, andI thse growîis of their dit
posits redecis4 thse raliid e-xpansion tif internal trade. Nei
brainches are being opvened up lu ail directions andI asitc
given %ih a good demi oif foreslgist te new Iine, of industrx
E ngli-;h batiks naturaly wisti to shaie in the prosperity hi
irneas, andtIisy far tise tiheuct method of dving ibis wa% th

coUrse1 atdopie(I-the takingz ocver of au existing national in~ig
tuition antI carrviuç il oin lu ili native guise. Thce Union c
Ma-ncisesîer's, acquisition exemplifes tihe saine principle ln
quallficid cegree iu the North -of England. The trendI of il
busiiness requireid better represqeutiton in tise Yeýrkî-hire are;
andI the purrhase of thse Hlalif mx aud District gave i hiai
needed -andI widene-d sthli ftirtier tise wcope of its îhi*
lu thse Northeru arna.
As to thé London Fuios.

"The iisree big London fus;ions are aIl of a vomplemnta
and s,1upplementar '% charaeter. Hov necesary theLI.ond
andI Provincial and thse Sorutis Western have alvisys 4

Volume 60.
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VI C TOR "Y!
Those who buy Canada's Victory Bonds
are giving vital aid to the 'achievemnent
of victory. They are the best invest-
ment in the world. You can buy
themn at the best -price through any
Member of the Toronto Stock Exchange.

Any Mfember of the Toronto Stocke Exchange can bu>' or seIl an>'
securit> for whIich there is a market an>' uhere in the world.

oronto S)tock ExchangeI

onditions - Liberal
tMs - Recently Reduced
7Contracts - Profitable

VTS WANTED

111e Assurance
LIMITED

er Caada
ed 1848, Funcle Ezceed

Society
MONTIEAL

-JAoo,0x0o

CROWffN LI FE
The Extra Desth Glalmas resulting from the war in 19 17
were about equel to the number of Normal Death
Claims resulting from ail other causes, yet the Com-
pany's Income froin interest alone was more than suffi-
cient te pay ALL DeatRi Clis.1

Crown Uifs Insuranos Co., Toronto 1
Aute umsed Inu weresuled distrit 57

bscriptlon Departnent
Special Book Offer

have tçced as an incentive to bring it
Moment. Nevertheless, there is good
it the closer association of interests

~iLParr's is mucli more a provincial
andi bas bult i.tself up by a very. pro-
orptini hich it feems fitting should
ig ordinance which now causes it to
idon Cowity andi Westminster. The
Most exten~sive business abroasi of al

The Travellers Life Assurance
Company of Canada

Head Om..e - - Montl'aa
HON. GEORGE P. GRAHAM. Preuldet

TO A<3RNT5:-Write the Home Office for particulars ci direct
renewal contraet.

the inetropolitan institutions, and besides its own branches
oversea it is the agent here for numerous foreign. baniks. It
lias plenty of country branches, toc, but they bappen to lie in
alniost every direction but the north, so that the alliance with
Parr's will certainly fil] a gap in its sphere of fperatio-zs in
this respect. The arrangemnent makes the coruibination the
second largest baiik iii thie United Kingdoni, judged by the
list of deposits, andi not very fair cither behirtd the first, whicb
is stili the London City and Midland."

Ill 111111111111 111 11111 Il 111 Il Il 111111 il il 111111111111111111111 IlLX.

igis.



TRE XONETART T

READJUSTMNENT 0F INDUSTRY

(CuErue tr0page (4.

pà$tdandt aiippit.il 1ea -L amounriýýlt reoni'ret wo pay for vork,
ul rinses of the hoa.% Tht- amnount deductedte boli

inmu;ti arraulgrit brtwven manufacturera andt boardt.
"(k> Tht houard <o bc reoosible for the transPortation

of tise axtrasproduceit andi <o mair such arrangement5
vltb railviyand saitbipping bourds as requireit for the mnoîut

economnical and rtapid me#auis 0f transportattion.
"Tiih dis4trict t7ade boaird voulit hwe autisorit>' to forai

cuititeos froua iiî axeinbers or co-opt membens frorn tise
bulvcr,' adsele repreu,-ttives. of the s.amer industry, for
dlrecting, ueIitirbuting, financing and for thse contre!
of an>' iiher depa),rtaient% ln ait of the full and proper con-
duct of <b.e board'% bttlnrs%.
M anuftu and sogm

145 Maif;utirtr% aý!wiated with the distrIct <rade
board woulit bc reýqtirei te enter liet agroomnent ,Itli the
boardthahLvnit tv olialicbyt 1w hx conditions, of tlie incor-

partio. wichwould have for 1<,q object thse securlng of
irminoratvr tradar without u.nes.tr1cted coaxpetltlon.

"Maafactsrrshtavever, voulit have- tho right to con-*
tiinur any aLrrantgdment tbey miiglit bave for the Supp1y of

coutoMers Wil produrts for visicis eorsr ma lie reccivet
direct (romnir Ils o t<lir viieuit competltlon.

0'Uogwevur. sisotai taquines- fur compcrnltve voris ha sent
mo au' manula-tisrr air oibayer, have htoa notiti tbut the
dli,,trict trade board veut banetdit coaipetitive business, -çuc
eniquirlus voult ha forvardti <o the. hiuard for 1<1. attention.,

11ê Eacbh rilauufauciror would be reIrel>' ire te<o an
anti operatr his %-ika jase ia the mauner ho coneae bout
lej obta th. maximum output of tho boit Qualit>'.

"lie wo..M have the. opportunsty of heingr a memaher of
ihr produrtioco board. ait drTir the. beueits of sucb mem-

ý)rhi inhelinihit tamalutain efficient production.
"7. Pe~rio mafinrs of the varions% ditrict tmate boarits

of thse san iadusti>' ta bce heldf for coniferenco, with a vlew

board wvould have the rigbt t,)av a represeuitative en th
~national board, not neceasar il,, one of thxe mernbeirs of th
executive of the di-strict board Tlie chairrxan would b
nomninateit froax the manufacturers and -the vice-cliairma
f rom the buyers by the national board, sait if governaax-r

approved of nheir sclection their services woult bce secure
by the governalent for the perioit covereit b>' the term of oflkc
for whlch tbey wote elected.

1' . The functions of ecd national trade board wouildt
aîS follows :-

lo' Totbulate the xuarkets of th- %vontd for the n

" (b) To tabu4ate tlie woýrld's capacity to produce if
artzicle, made by mnanufacturens in the country repteetc
1w- the board.

"< c) To secure ihrough the industrial consular auu
diplôenatic foreign services, outiets for tie aatioa's surpIi
productive capacity. For instance, insteait of trie cornai
sioncns' reports which are nov publislied in lournals by il
departiment of trade anid comnmerce, boing searcheit b>' tai
unanufacturer so tbat enquinie, for work naa> bc noted ai
tenders prepanoit andi sent to the foreign govorniment or bu
ers. b>' eacl individual manufacturer, suc reports would 1
passedit mmediately bY the departmnent of <rade and cor
morce <oe tho national trade board. who woulti handie i'

miltter for ail the maaufacturons,
"(t) To undentake the distribution of ondors and pà

axents for produca th-rough the district boards. AUl <rar
portation of expert goodu to bc undertakon by tho natiai,
boards.

"(e) To promote itenational negotiation witi aiti
dausiial couatries wbo carry un an export <rade, witit t
obJect of -qcrn rd o ahahrwhu neti-
co.mpotition, b>'th establishmeont of international boards.

91i. Thse national boarnit o have full authorit>' <o req
sqition an>' informatiuon rite manufacturenu of thse indu:,
repre.statet, in regard tu methoda suad costsof manufactu

wâop -il Ihnurs of imbon. conditions of laorad 0<htT m

would bave the
lev companies V

Volume
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U) DY TilE DOuIRtION
OVaasauET

.e .6lt

B. BALDWIN

THE FIDELITY-PHENIX
FIRE INSURANCE COMPANY 0F NEW YORK

MIKNRY EVANS, Prosident

"'THE OLD PHENIX"

ASSETS EXCEED un- $209000,000
4elad Oflos for Omnada and Newrioundland,

17S.JOHN ST., MONTRSAL &. N. KILLIER, S,=atj Aosurt.Si Sco'r S»taTa. TORONTO

m i @ .oee~ Limtes of PARIS R.PANCOE
:'3slscrioeld. 29% paid up ... ~... . .1UOM,00

îAncaefroni PrtadLa coit MIZ-00L

1148pldtoSIs Dcmber, 91 'N . 100. 2000.

h. 17St.John teet, Mootreal: Manag er for Canda,
PmanD.TorntoOffc.~ la Wellington ut. Hast
J. H. EWAaR. Ohi Agent.

ian Assuramce Com'pany
Estabflised 1821

ýribed ................ 1,0,000
"p ............... 1; ......

ds Exce.d ...... ... M,000,00

ýumda, Guda ulig otei
jef'. S. B. H ARDi, Assistant Manager,

Dewrr, Uimited, General Atectit
0 STREET TORONTO

.......... U3,3,000.00

'mount, $1,400,000.00
-M Street West. Mms1

'LAND

ROYAL EXCHANGE
OUDDA.D. 1710

Hau Mwaa o etato*a

ROYAL EXCHAJGE BUILDING,.
MONTREAL

Caia Dteem
Du. B. P. L*cAoEaaL&a ... Montrent

H. S. M.Aamaa, H..$.......Montrent
J. 8. Houa. Baê. K. C. . Winnipeg
H. A. WK*Tox. Eao. . Halifax, N.B.

Si* VINoaarir Mamauorn. Hart..
Chairman .* . Montrent

J. A. juup, Manager Catuat Dept.
AaTuu Haaafy, Canerai Manager

Correapondence Invited froun reapon.ile
genemen in unrepre..nt.d districta s rilie
tnd caaualtY sgecuo.

ASSURANGE

Head Office:

Firat British Inurans. Company .atabUdsbd la Canada.o A.D. IM4

Phoenix Assurancoe Company, Llmlted
FIRE of London, Engiuad LIFE

Pound.i Ilu2
Total remourvs over --.. ..*... .. ,....,,....,.,*,.

Agent@ waat.d in both branches Apply to
R. MAcD. PAritEU80,
J. B. PATERSONI, jq

100 St. Trmoola Xavier Street Montral. Que.
Ail witb profit policiuz affected prio t. the Mut Dsomer wll raiti

for a full v.ka a verslonary bonuas et that date.

CÂLEDONIÂN INSURÂNCE COMPANY
Tb* Oldest Sootiel Mr OMM

Hesi Orne. for Canada MONTREAL
J. 0. DORTHWICH. Manager

MWUNTZ & EATTY, Resid*nt Agwzts
Temple Un9., Bay St., TORONTO Tu*pse Main M &ii

BR~ITISH ANERICA ASSURANCE COMPANY
Fu mal EA" EUMIU and INLAYîg mi»nz 1*u£RIN

li@at uDtoo,'I IfU
BEASD *VWICZS, T*E@RNT*W. B. EEIKLH,. Pretident and eeral Manager

JOHN SIMD, Anet. 0e. Mgr. B . P. OARROW. SeOft.,- .v.r .Sover
L«&« -ff @fac -rmz"e *ver M

1918.
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lKM0.0 NILAIIS MARINS
- - g 5  OoaIsCIRAMCE

BOARD OF DIRZC TOMS
ST.~~~~~Z A.KBt)IB LAUW R 3IKI eid

FRED~~~~ tuaPH qIýiou.r. PRRDA.URIC

Biuo.Oevu. Uta HNRY PULLATf.

B, R. WO

W. BW EBIXLU. C. CI POBUU.
icidnt end ona Uanaor -urt

Ircat North Insurance Co.
-f" OM 'O.- BLCK CAC"Y. ALTA

THUE COMPANY WITI$ A RECORD

$rd ie-wPreak âwAR J. F.A, o
H...F~ Z ~.urd. . J, WaOK, Rq.

à O Ca . -.. Calgar

The Cwo

Stwrf 1
In adldition

Esad 01
MA

ATLAS
ýe Comupany LIuwd

0NDON, ENOILAND

uof Ince Funa
IV. .. $ MAU M U

lIv, - *0J18 4,N
VII ... s.Mm .I. . uIL

. 15 ,9U& US .. 1 ,1

ty han a qubscribed Capital of Ekvu
,vlfwhlcli S3.M0 ia Paid W;.

musff In sureprseft l4 4 rU.
~aaa. 280 St. James St, MN'.~
C. HINSHAW, Branci Manager

UNION
ASSURANCE SOCIIE.

LIMITED
(FIRE INSURANCE SINCE A.D>. 1714)

Canada Swac *-. Nwoul
T. L MQRRlftEY, Realdeat Manager

North-West~ Bisanh .... Wtuu.
71108. BRUCE, Etancli Manager

M4ARTIN N. NERRY, Q.aoeal Agent TOR,

Union Assurac Go.
ne Excred, ... ,ý.... $ 51,OWIMIO

Paid.. .. .... 193.774,045

fl- - ,en m n .. 1 2I6

W, 0.
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Star and Britisl Dominoi

tancM. CompnyLited"

andr Mainexsuane me

CanadieManager..

318IR BiIIfgMo rAssstn Q aae. ,
ES: ~ ~ ~ ~ J 0'liz Soot> Waip so euor

I ange C MNAUEai Manger

S.tar ad B6rt Donet Tr,>mt

qiaaOer . Caaa C . DRAYTON1
~SeTSu Icm OVER- $10000

and, Mai e id Auomobl

Canadian anagers.

ES-. ~ ~ ~ ~ A Haifx Toot, inpeVnouver

1SUHANC SOCI 14 OF em Swoeti LIIE.

199TABSu8111yE 1335EU

TiiCANADA NATIONAL F IRfE
INSURANCE COUPANT

EEA.,D OPNICI: WINIIIDG, MAI.

SURPLUS TO POLICYHOLDEES, 81,976,150.08
A Canadien Company Iave.timg its Funda in Canada

Gemeral Fir. Iusumne Isues, Tramact.d
APPLICATION~S F~OR AGENCIES INVITEV

Torono. Ont.. Brancai: 20 King S. Wet. C. 8. Coaasoin, Mer.

JoRWICHUNO
CSOCIETjLMITED

PIRE INSUSANCE
ACCIDERT AN SICKWUSS EMPLOYERS' LIAEELITT
PLATE GLASS AUTOMOBILE INSURAJIOU

lOtie Oriw Fm CANADA N0~012I UnIOU BU411111if
12-4 Wnuiugo Jet. £Man TORONTO

GE NEic"'RALE
,&ÇILIIC ] I R E &DL'mi

Assurance Corporation. Umrited, of Perth, Seotland
PE3LE0 HOWLAND. THOS. H. HALIL

Cenadian Advisory Director Manager for Cain;;aa
Toronto Agents. H. L. McLEAN. LIMITBD

THB

GxEN ERAIL ACCIDENT
Assurance Co. of Canada

Pr»ata Aseldami amsd Niek ne"
AutobIle and 14*atitty Iatua

fIsapffli8.anmd Ina mur .tw eutenUr
TOMemT. SNTAEi*
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Dominion of Canada
5½2 Gold Bonds

PRICE: 98» and Interest

Due: lst December, 1922, to Yield 5.77%.
tut December, 1927, to Yield 5.6S%
let December, 1937, to Yield 5.60%

terest payable let June and December. Bearer or Registered Bonds
Denominations : $50, $100, $500, and $1,000.

se bonde oe frue from the Dominion Income Tax, and may be used es equivalent of cash et 100interest -m ent for futum Dominion of Canada hande of like maturity, or longer, other thoneM o nde pbnyI.
Mcee.complete information giedly hsruluhed on w.quest,

REAL BRANeN
Lét febuilding

"''I • Ma-"e
INC STREET EAST
TOKONTO

T- Umm,


