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Rents. Use and Occupancy.
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Ior water.
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Every Man

who ia at all interested in the SAFE KEEPING 
of BONDS, STOCK CERTIFICATES. 
DEBENTURES, POLICIES, and all valuables 

of this nature.

Automobile
, Assets

Surplus to Policy-Hpldere
Total Losses paid

AeroplaneV 0l S 17.MB, 70.3! 
3,743, <09.79

Ie i 1o 134.300,757.13c s
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MONTREAL
Janes 4k Prerter Bros., Agent» for Toronto

9 a
c
u t1 St. John Street,it

$Goldie & McCulloch
Fire-Proof Safes

AND- VAULTS

n
Hi iti

iia
V ■>

: 1
PHAVE YOU INTERESTS 

IN BRITISH COLUMBIA?
Si I '

O c U
■ C

Have proven that they are the moot absolutely re­
liable by their records in all of Canada's big Fires.

f ASK FOR OUR CATALOGUE.

Put them in the hands of a 
Trust Company. They will be 
cared for as you would have 
them, and all moneys remitted 
to you promptly.

Our experience in the affairs 
of non-residents is of real value 
to you.

■-1. Our charges for such services 
are moderate.
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><
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Ross A Cries. 411
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^ Vancouver Trust Company
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Pawning the Life Policy N

h:

Î

HPHIS questionable practice of obtaining loans on life insurance policies 
*■ Ae penalised. Underwriting corporations sound the alarm in

the interest of dependents who must pay millions of inherited debts.
r-
V

HE growing practice of a life insurance policyholder 
borrowing from his widow or orphans is exercising 
the minds of insurance^ companies’ executive 
officers. The1”'problem, of the policy loan is real. 

No matter from what angle one, regards it, there is a 
problem, large or small, according to 
the viewpoint, in the loans which are 
obtained on the strength of the life 
insurance policy. The Monetary 

, Times has conducted an investiga­
tion into this matter and has obtained 
the views of Canadian life insurance 
companies. Their opinions reflect 
a difference of opinion, although 
most of them agree upon the ex- 
istence of a serious question.

The net amount of life in- £“•»
surance in force in Canada at the 
end of the year has grown, from 
$335,000,000 in 1903 to $750,- L

The amounts shown above are for the business of 
Canadian life insuijance companies in Canada only, i.e., 
exclude Business done by these companies in other 
countries. The business of assessment companies is also 
excluded. The amount of loans under column 2, is made

up of non-forfeiture loans and 
ordinary policy loans, and does not 
include premium obligations or 
loans on the policies of other 
companies. The - amount of in­
surance effected under column 3 is 
the amount of new business paid 
for ip cash.
Some Striking Percentages

The accompanying chart gives 
a clear idea of the significanqe of 
the above statistics. The percent­
age ratio of policy loans to net 
amount of insurance in force in 
Canada in 1903 was 2.09. In 
1913 it had increased to 3.2.

Not only has the amount of 
policy loans of the Canadian life in­
surance companies moved upward, 
but their proportion to both the 
amount of insurance in forqp and 
the total assets of the companies 
has increased.
1902, the amount of insurance in 

force of the Canadian life companies was $308,202,596, 
the amount of policy loans and premium obligations upon 
policies being about two and one-quarter per cent, of 
that amount. Ten years later, on December 31, 191 
the Canadian life companies had increased their insurance 
in force to $706,661,120, policy loans and premium obli­
gations upon policies reaching then 3^6 per cent, of that | 

When comparison is made with the life com- i 
panics’ assets, •the growth in policy loans is seen to be 
still more striking.

The following figures, compiled by Mr. Rowland, of 
Montreal, show the loans and premium obligations upon 
policies of the Canadian life companies since 1901 and 
the proportion such loans and obligations bear to the 
companies’ funds. These figures include foreign business. 1
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000,000 in 1913, a gain of 
$415,000,000 or 123.8 per cent. 
The amount of loans on life in-

■ro:

*isurance policies in force in Canada 
at the • . . Iend of the year has inf /,
.Teased from $7,000,000 in 1903 
to $24,000,000 in 1913, a gain of 
$17,000,000 or 242.8 per cent.
The amount of insurance effected ' 
in the Dominion during the year r 
was $55,000,000 in 1903 and $131,000,000 in 1913, an ap­
preciation of $76,000,000 or 138.1 per cent. The figures 
under these three headings for each year since 1903 in­
clusive, are given in the following table:— r

d> o. IS) to
Amount of Loans on Amount of Insurance Net amount of In- 

Policies in force in Canada effected in Canada surarx* in force 
at end of the year. during the year. at end of the year.
$ 7,052.550.40 $ 55.»69,to4 $335.638,940 ;

7.871,591-43 59,05M *3 364,640,106
8.610.429.33 >- 67,539,141 397,946.902
9.607,707,75 - . 62,450,253 420,864,847

11,971.450.27 *" 61,838,766 450,573,724
14.225.501.33 69,029,583 480,266,931

1 15,329,250.50 79,121,977 515.415.437
* 16,842.188.38 90,362,678 565.667.HO

18,587,237.84 110,077,453 626,770,154 4
20,738,193.93 141,267,596 706,656,117
24,476,557.22 131,511.481 750,660,402

E'On December 31,

’

Year

’ • 1903 
1904 
•90S
1906
1907
1908 

-> 1909
■910
1911
1912
1913

amount.
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funds, 
Dec. 31.

_ “We must impress upon the insuring public the 
necessity of keeping its insurance inviolate, that the 1* 
serves accumulated against the contracts are a part of 
this insurance protection and should, therefore, be kent 
intact, used only for the protection for which they 
originally pledged.

“The agent should be taught to realize that his duty 
to the insured does not cease with the payment of the 
first premium, that he is the man to whom the '"rnrcd 
looks for good advice and he is the one man to prevent 
unnecessary loans by reconverting the insured and save 

necessary loans by persuading the insured to pay 
back as they can," concluded Mr. Childs.

Canadian Opinions of the Loan
The opinions of Canadian life insurance companies 

executives, received in response to an inquiry of The 
/Monetary Times, vary considerably. They may first be 

summarized as follows :—

FOR THE POLICY LOAN.
1.—Business men use life insurance companies 

as custodians of surplus earnings, to be 
available when necessity requires, or as a 
provision of old age.

a.—The policy loan is at least a great conveni­
ence to the policyholder, and has “probably 
come to stay."

3. —The loan may be used to keep policy in
force, by paying premium due.

AGAINST THE POLICY loAN.

1.—A solvent life insurance company might fail 
as a result of the “unwise" policy loan pro­
visions in the Insurance Act. 

a.-—Life companies are called on to make loans 
when investment opportunities are best.

3»—Some policyholders, owing to interest rate 
being stated in policy, can borrow more 
cheaply than others and a single policy­
holder may have to pay different rates on 
different policies, “causing much con­

i' fusion."
4. —Policyholders are not paying back their

loans but are borrowing more, crfcating “a 
dangerous condition. "

5. —The policy loan is often the first step to the
total surrender of the policy

V' REMEDIES FOR THE POLICY LOÀNv

1. —Notice of intention to borrow should be
givent by the policyholder, except when loan 
is required to pay premium to keep policy 
in force.

2. —Government should protect policyholders
against themselves by making it more diffi­
cult to borrow on policies.

3. —No loan whatever should be granted on a
life policy, covering dependents, except to 
pay premiums ; other loans to be treated as 
a commercial transaction.

4. —A partial remedy is tO educate policyholders
to realize seriousness of mortgaging the 
protection they have created for their de­
pendents.

, . . In favor of the policy loan, a Montreal life insuttWj
Yet the real causes are more fundamental and we need ‘ manager says that it should be borne in mind that many

business men use life insurance companies as custodian*

j Loans and 
. > premium obligations Year’s 

increase.
rU- on policies, 

Dec. 31.
.. $ 6,437,682 

7,044.i>i 
. • 7.942.580

8,812,029 
. • 9.679.244

11,091,446 
- i4.osf.5i2 

16,750.846 
18,409,651 
20,409.223 

'.. 32,960,040 
.. 25.879.863

-

ItsIf
971901

1902
1903 •
1904 .

9.68 606,429 
898,469 
869.449 
867,215 

1,412,202 
2,966,066
2.695.334
1,658,805

•1.999.572
2,550,817
2,919,823

-1 9-7j
97
941905
9-7 i.1906

11.23 1907
12.11 1908 '.
12.0
12.3
12.0
12.2

1909 •
191c ’. 
1911 

’3912

» /'theI1

.V Highest Figure Reached
Going back a further ten years to 1892, policy loans 

and premium obligations on policies were generally about :L| 
uPjper cent, of the Canadian life companies’ assets. The __ 
highest figure reached was in 1896, 10.5 per cent. ; the Sf 

TdWest in 1892, 8ft per cent.
HTaking the figures of all the policy loans made by 

Canadian companies transacting life insurance in Canada, 
it is seen that during 1912, loans of $2,190,583 
paid, while new loans of $3,649,810 were made.

^Stfys Change is Necessary.

Mr. Arthur E. Childs, president of the Columbian 
National Life Insurance Company, of Boston, in a recent 
address, stated that the present system of granting loans 
upon demand is apparently so incompatible with the other 
functions of lifç insurance that a change in the system 
is necessary'-from the standpoint of the companies them­
selves. -Thi ever-increasing amount of loans accumulat­
ing against insurance policies is inimical to the best in­
terests oi the business itself. No well-managed bank 
would make all of its loans to its own depositors, for the 
calling of a loan in tight money market would always 

the withdrawal of the deposit to pay the loan. All 
sound banks make ,a good proportion of their loans to e„ 
outsiders, which loans can be called without disturbing 
the deposits.

“No more should an insurance company allow a 
large proportion of its reserve to be invested in policy 
loans,” said Mr. Childs, “lest when hard times come 
and the insured find it impossible to pay their premiums 
they lapde their policies. Some claim that policy loans 
do Plot increase lapses, but on the contrary keep policies 
in force, which otherwise would surrender, and there is 
no doubt merit in the claim. We must admit, however, 
that in many cases loans made against insurance policies 
for purposes other than paying the premium are un­
necessary. Further, we know that ninety per cent, of 
these loans are never repaid, ^he principal reason for 
which fact is found in the lack of understanding by the
insured of the fundamental principled %of life insurance.

* 1
Attitude of the Companies

I ■

§fi r ■ < **.
u:

were re- f
J 1 1

■

Fr!1 -
I?

i ! 1 X-
4 -

1 ■;
1,I fll, I

ill

1 ii 1 mean1
‘f Ij I

|.
• r 5m r

1 t
c1

• tl m

! » 2

1 ia f I

>

“The ultimate effect of an unrestricted right to 
borrow on life insurance policies will be determined 
largely, if not entirely, by the attitude taken by the com­
panies from this time on, just exactly as the present 
condition is thejesult of the attitude of the companies in 
the past. Many are trying to meet the situation by rais­
ing the interest rate from 5 to 6 per cent, and by allowing 
the companies a leeway of sixty or ninety days in mak­
ing loans. If the companies are allowed and will take 
advantage of these remedies they will help the situation.
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of surplus earnings, that the same may be safely con­
served and available when necessity requires, or as a 

for old age. This is particularly true in 
where no such provision is made by govem-

panies keep a certain proportion of their funds invested 
in securities which can be easily and quickly realized 
upon. I have not heard of any companies that have been 
seriously embarrassed by the demand Apr policy loans, 
so do not think this point is of serious importance in the 
case of a well managed 'company.

iblic the 
: the re. 
part of 
be kept 
ey were

: 1 \ i- > "
1 "•

1
provision
countries
ment, civic, or other authority outside of public charities. 
A large percentage of premiums paid include this saving 
element, apart from protection afforded dependents, 
which fact should not tje overlooked in discussion, he
concludes.

his duty 
t of the 
insured 
prevent 
nd save 

to pay

“If, therefore, the policy loan feature provides a con­
venience for policyholders, it must therefore add to the 
usefulness of the life insurance policy on the whole, and 
to that extent at least it is advantageous. It is often, of 
course, a means of the policyholder losing his interest in 
the policy after he has borrowed the full loan value, and 
consequently allowing it to lapse, which is both to the 
company’s and his disadvantage, but it would appear 
that t^e practice of riving policy loans has been evolved 
after years of experience by life insurance companies and 
has probably come tdxStay,” concludes Mr. Woods.

. i

Thinks Loan Has Come to Stay
Also in favor of the policy loan, is Mr. George B. 

Woods, president and managing director of the Conti­
nental Life Insurance Company. The fact that so many 
policyholders ‘during the recent stringency in the money 
market took advantage of the privilege in their policies 
to borrow on same, he says, shows that the plan of 
allowing loans on policies is, at least, a great convenience 
to the policyholder. “While we regret,’’ adds Mr. Woods, 
“that the volume of policy loans seems to increase, 
antNhus reduce the amount of the insurance payable to 
the beneficiaries in case of death, still, in many instances 
the borrowing privilege furnishes the policyholder with 
the means of paying the premium. Companies doing 
tofrW<s<; in Cahada are obliged to insert in their policies 
a dause agreeing to loan on the sole security of the 
policy, at a rate of interest not exceeding seven per cent., 
a sum not exceeding ninety-five per cent, of the cash 
surrender value of the policy, and also a table showing 
the surrender and loan values, so that practically all com­
panies are obliged to make loans when called upon, after 
three years’ premiums have been paid on the policy. This 
provision may, perhaps, cause a serious drainage on the 
company’s loaning funds in times of money stringency, 
but should have the effect of having life insurance com-

I
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4 1rSome Unwise Legislation
Mr. J. G. Richter, manager of the London Life In­

surance Company, was of the opinion at the time of the 
passing of the Canada Insurance Act in 1910, and still 
thinks the provision contained in Section 95 (g) requiring 
life insurance companies to specify in their policies that 
after three annual premiums have been paid, loans to the 
extent of 95 per cent, of the surrender value'thereof Will 
be granted thereon, is unwise legislation.

“In the first place,’’ he says, “the surrender value of, 
a fife insurance policy at end of three years will necessarily 
be small in proportion to the aggregate premiums paid, 
and amount of loan which can be effected will, in most 
cases, "be disappointing to the policyholder^

“In the second place, the setting out of this pro­
vision in manner required is an incentive to apply for * 
loan, and to some extent jeopardize the interest of the
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Chert showing polity loans in force aHhe end of certain years, the amount of insurance effected daring the year,
and the net amount of Insurance in force. ■f ‘
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persons for whose benefit the insurance was intended, on 
account of the proneness of policies borrowed on being 
allowed "to lapse.

"In the third place, it is unfair to the companies to 
be placed in a position of possibly, having to liquidate a 
large percentage of outstanding obligation if, in times of 
panic, policyholders should make a general demand for 
loans on their policies, as could be done under the pro­
visions of the Act in this connection.
In Times of Panic

ing power of the companies to the direct benefit of the 
policyholder. It would largely reduce the present practise 
of borrowing from the widow (90 per cent, of whom are 
never reimbursed) and would assist in the education of 
the insuring public to the fact that the reserve values ia 
their policies are trust funds which they should strive in 
every possible way to maintain intact.”

ft

Two States in the American Union, at the present 
time require insurance companies to make provision in 
their policies to the effect that the assured must give at 
least 60 days’ notice before being able to obtain a loan 
on *Vheir policies. These States are Connecticut and 
Minnesota.

"Life insurance companies,” continues Mr. Richter, 
“aré pre-eminently^ long-term investors, 20- to 30-year 
bonds and debentures constituting a considerable per­
centage of their investments, and with ordinary land ” 
mortgages could not, in time of panic, be realized on suf­
ficiently quickly to enable a general run on the companies 
for loans being met. A perfectly solvent company under 
ordinary conditions might easily be forced to the wall 
because of these unwise provisions. Life insurance 
panics have, as a

■ V \
«ÜPenalty for Pawning Policies

That the three months’ notice required by the In­
surance Act from those who proposé to pawn their life 
insurance policies should be insisted upon by all the 
parties—not in the interests of the companies but in the 

com- interests of the policyholders themselves, who often 
rule, treated policyholders very fairly squander the money borrowed on their policies when

jn the matter of loans on policies and there was not any they get it too easily and cheaply, is the opinion of Mr.
real occasion for the objectionable legislation referred to, William Wallace, general manager of the Crown Life,
the ultimate effect of which will, I believe, prove harmful if they had to wait three months for it, they probably
alike to policyholders and companies.” ► would not want it at all by that time and the money
Points for Government Regulation would be saved to accrue to the benefit of the widow and

That the matter of policy loans is one of the life <*phf4nS’ ^ *° the insu^ed himsdf ih bis °,d age- 
companies* most important problems is the decided , “The exception I would make,” says Mr.
opinion of Mr. E. W. Colt, president and general man- wallace, "would be in favor of the policyholder who only
ager of the Canada Life. "We are, as a general rule,” wanted to borrow enough to pay a premium which had
he says, "called upon to make these loans just at a time ' iust fa,,<g^auc and thus keep his policy in full force and 
when most excellent opportunities are numerous for per- effecL^/This is at subject which, I think, should be taken
manently investing our funds at rates of interest in e*- . ~ uP/*y the Life Managers’ Association of Canada and
cess of those usually obtainable. Competition has, un- -™lJt w*b ™ which would protect not only the in-
fortunately, led to the featuring of the loan privileges "iferests of the companies but of the policyholders them- 
and these are offeréd at rates ranging from to 6 per fe,ves. I have no hesitation in saying that the lapse loss 
cent. With most^companies, the rate of interest charge- 'n. *lfe insurance, to which the policy loan is akin, con-
able is stated in the policy contract, and any revision of ^ stitutes ope of the greatest economic wastes of modem 
rate cah only apply to new contracts—then you are face days-
to face with the fact that one class of your policy holders 
can borrow at a better rate than the other, or it may be 
that a single policyholder may have to pay different rates 
of interest on loans on policies issued to him at different 
dates by the same company. This, I am sure, will cause 
much confusion and I

r

com-

In Tight Money Periods
While Mr. Moore, assistant general manager of the 

Imperial Life, does not suggest a solution of the policy 
loan problem, except the education of policyholders, he 
has a clear appreciation of the difficulties. "The demand 
for these loans,” he says, "can be looked for in every ^ 
year in which tightness of money raises the rate of 
terest on borrowings higher than the rate on which Mans 
can be secured unjjer life policies. The betterment of 
money conditions arid consequent lowering in the general 
rate of interest will, however, I believe, remedy to a large 

i ext„ent *1* abnormal condition in respect of policy loans 
which existed last year, although the facility with which 
such loans can be secured and repaid, will always make

“Our own policy loans now amount to 16 per cent, «i them ^ular. 
of our total assets and, owing to the liability we àre *"c protection which a man takes out for his de-
always under to be called upon for large additional loans pendents is usually a minimum «amount and inadequate v
we are compelled to invest a considerable portion of our ^>r *ts purpose. It is a regrettable fact that this protec- _
funds in liquid securities to meet any contingencies of t*on- should be so generally borrowed upon and thereby j
this kind. The rate obtainable on this class of security rendered still more inadequate. Often, indeed, the policy
is generally low and, unfortunately, if forced to sell them *oa? *s tbe first step towards the total surrender of the
it will most likely be at panic prices. The government policy through the holder becoming discouraged as a re-
has always taken a most paternal interest in the policy- ' sub tbe added burden of loan interest combined with
holders, and raised all kinds of bulwarks around them the decreased protection,
to protect then*'from the company. I think they might May Increase Surrenders
now seriously . consider protecting them against them- 
selvef by making it more difficult to secure policy 
loans. Suçh a restriction would improve the

r

am hoping that the government 
may take the matter in hand and, if at all practicable 
make it necessary for the policyholder to give three 
months or even two) notice in writing of his desire to 
obtain a loan other than to pay premiums or interest due 
on existing loans. By the end of the specified time the 
necessity tor the loan may have disappeared or other 
arrangements made.

-r
Sixteen Per Cent, of Assets

-

"A remedy, however, is hard to suggest. Any re­
strictions placed upon the loan privilege of policies «» 
liable to re-act in increasing surrenders. The lo*°earn­

er .P
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“Some companies in an endeavor to solve the prob- protection as in the original policy, while the increased
km of the policy loan, have directed their efforts towards premium at the advanced age would not be as great for
the education of their policyholders. For example, one the proportionate amount of insurance protection as the
company takes every occasion to bring the following original premium plus the interest on the loan,
sentiment to the attention of intending borrowers: Life 
insurance is your provision for future needs, therefore, 
avoid using it for present needs. Another

ctiee
1 are
n
« k*

sent
n in
e at
loan
anti company

points out to an intending borrower that in the last 
analysis any advance secured on his policy is not borrowed 
from his own funds, or from the company, but in 
of his death will have been borrowed from his widow 
and fatherless children.

death of sir CEORCE ROSS

Sir George Ross is dead. George William Ross was 
efj? neoaT Nal,r?' in Middlesex county, Ontario, on September 

istn, 1841.. His parents were natives of Ross-shire, Scot­
land, but came to Canada in 1832. From school teacher, he 
rose, step by step, to the eminent position he occupied at 
the time of his decease.

Entering the political arena in 1872, he became Minister 
of Education for Ontario in 1883, and continued as such till 
loQQ, during much of formative period of the province's edu- 
cational system. Sir George was premier of Ontario and 
provincial treasurer from 1899 to 1905, and a member of 

- senate from 1907 to 1914. Since May. 1913. he led the 
Sition in the senate.

He was an orator of repute, a journalist and publicist, 
and valuable contributions from his pen have appeared at 
intervals in The Monetary Times.

Sir George Ross, who was a director of the Union Trust 
Company, and president of the Canadian Manufacturers 
Life Insurance Company, had also many other varied public 
interests, which are indications of his many-sided per­
sonality.

*
caseIn-

life
om- “À policy loan should be a last resort instead of as 

at present too often the first thing thought of when 
additional ready cash for any purpose, trivial or other­
wise, is desired. In the education of policyholders to a 
realization and proper appreciation of the seriousness of 
mortgaging the protection they have created for their 
dependents, there lies at least a partial remedy for the 
policy loan evil,” concludes Mr. Moore.
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Net Paying Back, But Borrowing
Mr. Mf. Sanford S. Davis, general manager of the 

British Columbia Life, recalls the fact that the sum of * 
policy loans in Canada is increasing, because policy­
holders are not paying up their loans, but are borrowing 
more. This is a dangerous conation, he adds, and con­
tinues: “A life policy, after a certain term, has both a 
cash surrender-value and a loan valu

mly
had
and
ken MANUFACTURERS AND WORKMEN’S COMFENSATION

A circular letter has been addressed by the Canadian 
Manufacturers' Association to all the Ontario government 
member# in respect to the proposed workmen’s compensation 
a«. It says in part :—“In legislating upon a subject sur­
rounded with so many complexities and fraught with so far- 
reaching possibilities to the industries of the province, we 
assume that you will welcome any information that you can 
obtain from those who have given the subject careful study. 
To this end we purpose sending y0*1 from time to time dur­
ing the next few weeks while the matter is under discussion 
memoranda on different phases of the subject. We appreci­
ate that there are features of such legislation' which___
necessarily be in some measure an issue between conflicting 
interests, but there are a great many features of a workmen’s 
compensation bill in which the interest of employers, work­
men, and the community in general is common.

“Our draft bill which is on record Is a standing and-un­
answerable refutation of any charge that the manufacturers 
are fighting the Workmen’s Compensation bill. We have not - 
opposed and are not opposing a reasonable compensation 
measure. Our whole work has been of a constructive and not a 
destructive character, and nothing in our action during the 
discussion of the measure in *hr House wiU depart from our 
past policy. The menrotanda, we hope, will be a further 
evidence of our desire to prove of service.”

and r
in- ■you can borrow 

from the company at a very reasonable interest;, increas- 
iag same every year. - The company is an easy creditor, 
it does not press for payment, but will renew ypur loan 
as often as you wish, the difficulty of it is, that compara­
tively few policyholdeAs who borrow on their policies, 
ever pay the loan ; it is the widow and orphan who must 
pay, on the sad day when death matures the policy.

I consider that life insurance managers would do 
well to consider these problems, and discuss ways and 
means of lessening the evil. They should sound the 
alarm in the interest of the bereaved dependents who 
must pay all these milliofwrin loans, that the policyholders
do not,” adds Mr. DavisT
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Sfcoild Protect Dependents

, „ Mr. J. K. McCutcheon’s views especially seem to 
indicate a practical solution of the problem. He notes 
mtttlte object of life insurance should be a future pro- 

or dead, namely, for old age or those whom 
one desires to protect after decease, such as a mother, 
*™er» w^e- brother, sister or children.

am of the opinion,'^says Mr. McCutcheon,-“that 
"o ton.n ,on any life polic^ covering any of those 
“•“maries should be granted for any purpose beyond 
sufficient from time to time to pay premiums to keep 
the policy in full force.

'The rate of interest should not exceed 7 per cent, 
per annum from the fact of no cost being charged to have 
’he loan agreement executed, the borrower can afford 
to pay 7 per cent-

‘When a policy is made payable to heirs or assigns, 
mat policy may be treated as a commercial transaction 
,1 different class, and loans granted to the loan value 

of the policy.”
■« >
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GOOD SALESMEN WANTED.

A well-known life insurance company transacting busi­
ness in Canada requires the services of three or fdSr good 
salesmen. They need not necessarily have had experience 
in the life insurance business. Applicants, 1h the first place, 
should address communications stating age, experience or 
qualifications in selling, etc.,vto J. J. Salmond. managing 
director, The Monetary Times. 62 Church Street, Toronto.
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.
r-e- ■ V The Co-operative Elevator Cotnpany, gr farmers’

-non. will erect an elevator in Calgary on a location adjacent 
to. the site of the government ^fitiprior terminal elevator.
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sugar and all the commodities that are a necessity to __
and mansion. Every lose occurring from Halifax to Taaeenm 
touches the pocket of every man, woman and child la the 
nation, and is merged with the cost of everything we eat 2 
drink, and wear. ^

There is only one way In which the present deplorable 
conditions can be remedied and that is by changing the «mi.

'’attitude toward the, lire waste, if needs be, by the strong im 
of the law. We may insure from now to the crack of deems 
we may install waterworks, and buy lire engines, and tiam 
firemen, and supply them with the most modern apparat*, 
but fire will continue destroying individual buildings, aad eon 
tents, and lives, and sections of cities, at an ever-inereasiag 
rate and intensity just so long as our buildings are buUtas 
they are now with the same irresponsible people to occupy 
them. The only fire prevention I know is actual prevention 
and the time to prevent fire is before it starts.

If our laws required buildings to be erected as nearly fire­
proof as possible, and not only the construction but the ears 
of the buildings was under the strict supervision of publie 
officials, and every man was made responsible for the 
which might result fromt fire through hie carelessness, and If 
every province had a fire MSMhal to investigate the cause of 
fires and prosecute offenders, i$ would save millions of dollars 
to our nation to say nothing of life and limb. Every dtism 
should be made to feel responsible for the fire hazard of his 
own community. He should realize that the parlor match, the 
trash heap, the oil-soaked rags, defective flues, and the storing 
of explosives mean not only damage to the property of the 
owner, but perhaps to the whole city. He must be taught that , 
the question of fire prevention is of far greater importance 
than the question of fire control.
To Awaken the Public.

The natural anarchy of our free and untrammelled Cana­
dian temperament does not readily respond to admonitions to 

'correct its careless habits and recognize its public responsibil­
ities, but the common impoverishment created by the fire waste 
has assumed such proportions that even the most heedless must 
soon face the situation. It takes the force of public opinion 
to accomplish any reform, and a pre-requisite to any 
fnl agitation along the lines of fire loss reduction must be the 
education of the people. The average Canadian citizen readily 
admits that our fire waste is in the nature of a national dis­
grace. but he is entirely ignorant of the means by which it 
may be éaved. The immediate task is to arouse and educate 
the public and this, in some small measure, the present series 
of articles will seek to accomplish. '

Next week’s article:—"What Pire Prevention Beany

CANADA S FIRE WASTE‘m
F î ill t

I

It Is Far Too High—Insurance Companies Do Not Can­
cel the Loss—Phases of National Carelessness

By J. Grove Smith, BA, B.Sc.

Ten thousand fires take place in Canada every year, $25,- 
000,000 and 250 human lives are swept annually as rubbish to 
the void before the flaming scourge of the fire fiend. The» 
figures are not the ex parte testimony of some prophet of woe, 
but a statement of facts supported, by the record of The 
Monetary Timet. Despite their frequent repetition, public 
equanimity continues undisturbed. Politely interested we ad­
mit that something ehoirtdf’îbe done to stay the waste, then 
calmly indifferent we dismiss all personal obligation in the 
matter.

■

;
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■
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1 &
I wender if it ever occurs to us that it amounts to 

culpable negligence for a free and enlightened people to 
tolerate such a state of affairs in regard to fire lots, or that 
we have become as a nation the abettors of crime in the 
measure in which we have withheld from remedying the evil. 
In almost all other matters the public consciousness is alert, 
and the complacent optimism of indifference has given way 
to a strenuous fight against harmful conditions.

Why. wefe a crop-destroying drought, overwhelming floods, 
or kn epidemic of almost any nature to sweep the country, 
only one-half as fatal or destructive of wealth as our annual 
fire loes, we should rise up in arms and invoke national Inter­
vention. Yet what is done1 in the case of the fire waste, which

- has become a corrosive and irreparable drain upon 
vast resources! We fold our hands in apathetic submission, and 
bestir ourselves only to daiin the consequences.
In Comparison with Europe.

i The epitome of recklessness in e
- be represented by the person who

I
. t

ill ISiin111ill

i

even our

t

lessness in expenditure it supposed to 
1 person who first used bills of large 

denomination to light eigjare.. He evidently employ 
means to advertise the fact that he had money to b 
by all the rules of logic bh.

denomination to ngnt cig|ara., He evident I v r-mploved such 
means to advertise the fact that he had money to burn and 
by all the rules of logic Me, must have been a Canadian. No 
otfcf-r country in the world’ would tolerate the wanton extrava­
gance of our loss by fire.' In Europe they bemoan a lose of 
thirty-three cents per head of the population. In Canada we 
eaeh contentedly contribute the sum of two dollars and ninety 
cents per annum.

But we are_ . » people of waste, they are a people of thrift
We figure that the most important thing is to make a dollar, 
and they that it is of equal importance to save one. We re­
gard fire as a misfortune, they look upon it as a crime. Here 
insurance is a gamble where, if we need ready money, the insur­
ance company loses the bet. We spend our energies in attempt­
ing to extinguish fires, they are successful m preventing them.

Truly we are a singular people, self admittedly superior * 
to the rest of the world, and sci nonchalantly we go our wayJI 
throwing lighted matches into waste baskets, kindling our fires 
with gasoline, collecting the incendiary combinations of various 
rubbish in the handiest corners, running stove pipes through 
varnished wood partitions, hiring cheap men., to string our 
electric wires, filling with combustible merchandise immense 
floor area» pierced by shafts and wells, and labelling our jerrv- 
built structures as fireproof buildings. Like Tennyson’s brook, 
the stream of our carelessness would flow on for ever, were it 
not for the abrupt halt sometimes called by fate when some 
fool locates a gas leak by candle light and wipes out half a 
town.

]
1I ! i

♦1
DOMINION OF CANADA GUARANTEE AND ACCI­

DENT INSURANCE COMPANY
i»

I j
u The financial statement of the Dominion of Canada 

r ntee and Accident Insurance Company for the past year 
show a surplus of $289,768, as indicated by the followiag 
statement of liabilities and assets :—

• Liabilities—Reserve premiums (Government standard), 
$156,261,56; reserve for claims filed and unfiled, $51,140.30; 
reserve for taxes, $2,378.49: capital paid up. $183.32000; 
surplus over all liabilities, $289*768.43.; total, $682,868.84.

v Assets—Debentures, $568,322.54; interest accrued, In,- 
791.12 ; office furniture, less 10 per cent, off, $4.734;4$". ca” 
in bank and office, $2r,268.27 ; outstanding premiums and 
other assets, $76,752.46 ; total, $682.868.84.

YTie company’s surplus to policyholders is $473.0™. Its 
incorfle in 1913 was $511,338. The security to policyholders 
is $741,470.35. The company has a Dominion Govern mem 

/ deposit of $201,260.56, and has paid claims exceeding 
$1,900,000. j.

During 1913 the company paid under accident and sicz- 
ness policies, 3,028 claims. Over 90 Per cent, of these were 
paid within one day after receipt of proof, and ofer 95 P* 
cent, within one week of receipt of proof. Promptitude soai 
as this, together with a strong directorate and capable man­
agement. such as has the Dominion of Canada Goa ram»* 
and Accident Insurance Comnanv, will bring good business 
to any insurance company. This company commenced ow* 
ness in 1877 and has established an enviable reputation.

f
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Insurance Cannot Restore the Loee.1

Neither as « people*nor se individuals do we seem to 
realize that every fire la significant ot n crime, the crime of 
ignorance by the man Vbo does not know that certain con- 
ditiona will burn liis property,'the crime of careleesneee by the 
man who does not care whether hia property burns or not, 
the crime of dishonesty by the man who wants to ««a in on 
his property at the expense of the Canadian people.

We fail to realize that every dollar that goes up in smoke 
make» Canada just so much the poorer. t

We, are too prone to figure that the insurance companies 
cancer Rio fire lose. No greater economic error ever seized the 
popular Imagination. Insurance merely indemnifies the loser 
by passing the hat around amongst the general publie. Let 
me put this plainly.

Buppoee that owing to an Incendiary epidemic the insur- 
anee companies find it necessary to Increase the rates, what 
la the result f The landlord to guard his interest on certain 
property, ran es his tenant’s rent. That tenant, being a grocer 
finds the insurance rate upon bis stock is also raised. Now thé 
grocery man having suffered, up goes the price of flour and

1

Si

COPIES OP THE MONETARY TIME8 WANTED

Copies of The Monetary Times for February 20th, 19*4. 
are desired. Those sending copies to 62 Church Street. Tor-

month,

>
î

onto, will have. thrir subscriptions extended 
gratis.
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CANADIAN LONG *ND SHORT TERM ISSUES-CABLES
(Tht following cable messages of the Canadian Associate^'P 
and the Montreal Star are printed by special arrangement.)

t ress
1

ONTARIO RENEWS BILLS AT 3 PER CENT.

tLondon, March 2.—The Ontario Government has renew­
ed for six months a line of bills due to-day paying about 3 
per cent, for the accommodation. A

NEW BRUNSWICK BILLS.

tLondon, March 6.—Province of New Brunswick four- 
month bills were offered yesterday at 3 M per cent.

ï

VICTORIA CITY'S LOAN.

tLondon, March 5.—£200,000 in treasury mils of the 
City of Victoria, B.C., maturing next March, were nego­
tiated here to-day at 4X per cent.

POINT CREY RESULT

tLondon, Marfeh 2.—No announcement will be made to 
the public concerning the result of the Point Grey, B.C., issue 
of five per cent, debentures at ninety. The market under­
stands that a certain proportion has been left with the under­
writers.

i

1,

.VANCOUVER ISSUE UNDERWRITTEN.

London, March* 7.—The new city of Vancouver issue is 
being underwritten for £425,000 sterling 4>4 per cent, bonds 
at 98X. due 1924-1934, allowing for redemption. The inves­
tor gets a yield of £4 ns. 4&

f

PRINCE RUPERT ISSUES SHORT TERM NOTES.

has placed a•London, March 4.—Prince Rupert city 
moderate amount of 5 per cent, notes at 99 >4 to mature 
June, 191$. They will yield the holder 5 >4.

r

a-.

PROSPECTS OF VANCOUVER LOAN.

^London, March 10.—Fresh issues this morning totalling 
£1,525,700 suggest an interesting comparison. The city of 
Budapest offers £1,000,000 4)4 at 84 with contingent premium 
of 11 per cent, on redemption beginning this year.

The city of Vancouver offers through Brown, Shipley am) _ 
Company, £425,000 4)4’s at 98)4 redeemable at par between 
1923 and 1933. Its existing 4)4’s are quoted at par. Finan­
cial writers here call it a thoroughly soutid debenture, and - - 
predict a better result than the last Vancouver issue in Octo­
ber, when 86 per cent, was left with the underwriters..

The Financial Times notes that, next to Montreal and 
Winnipeg, no Canadian city has offered more loans in the 
last decade than Vancouver.

Gold Mines. Limited offers 100,000 shares at par. The 
Financial News, in referring to this issue, says insufficient 
work has been done on the property to justify the capitaliza­
tion of £500.000 and calls the shares a pure speculation. The 
Financial Times says they are very much of a gamble.

MONTREAL TREASURY SILLS.

tLondon, March 10.—-Tentative arrangements are being 
made for the renewal of £300,000 Montreal City treasury 
bills, which mature on March 18. Subject to the consent^ of 
the city authorities, it has been arranged to renew these bills 
for three months at the rate of 3X per cent, per annum.

- M

,j
*

CANADIAN BOND* REPLACING CONSOLS.

•London, March 7.—The new Canadian .government fours 
are now attracting investors. The quotation is now prac­
tically at the issue price.

The Times says these colonial fours are gradually re­
placing Consols as a medium for investment for hundreds 
of millions of capital for which irreproachable security is 
essential.

'V

N

TALK OF COBALT AMALGAMATION.
CANADA IS TAKING REST CURE

tLondon, March 9..—The Daily Mail understands that a 
scheme is on foot for the amalgamation of some of the lead­
ing silver mining companies of the Cobalt field. The scheme 
includes the Cobalt Town Site Silver Mining Company, Co­
balt Lake Mining Company. City of Cobalt Mining Company 
and the Cobalt property of Town Site Extension Mines. The 
amalgamated company will have a capital of about S7,500,000.

r
tLondon. March 3.—Manager Mackenzie, who had 

journeyed specially from Montreal to attend to-day’s meet­
ing of the Bank of British North America, gave the share­
holders a wide review of the present financial conditions in 
the Dominion. The previous year, he said, was one of con­
siderable anxiety, but was profitable for the banks, practically 
all showing increased earnings. References had been -made 
recently to the likelihood of a financial crisis. No doubt the 
country had been developing very fast, and it was desirable 
to show some slackness. Until a year or two ago it was easy 
to float Canadian securities in London, and perhaps it was 
only natural that advantage should be taken to extend such 
operations. All came to the market and few were turned 
•way, so it was a matter for regret, there were some applicants 
who did not offer a return of commensurate value.. Di 
Pointment experienced bv purchasers of such securities 
doubtless responsible for the present curtailment of credit. 
•Ithough Canadian conditions1 made it necessary for her. to 
he a borrower for many years to come. It would be unwise 
to expect an early return to the abounding prosperity of a few 
Tears back, but no jsei^ous difficulty need be anticipated. 
Conditions merely required a period of quiet and adjustment. 
The directors’ report Was unanimously adopted.

^Canadian Associated Press cable.
^Canadian Associated Press cable.

*1

I

WHITE PASS AND YUKON RAILWAY.

♦London. March 7.—More than ordinary interest attaches 
to the loan operation being arranged on behalf of the White 
Pass and Yukon Railway. The loan is for £70.000, and takes 1
the form of 6 per cent, secured notes at 96. redeemable by " 
drawings at par until, by November. tqi8.. the whole is re­
paid. The proceeds are required to obtain control of the 
Northern Company, which is a serious competitor. "What 
this deal means can be easily realized.” says the Daily News 
and Leader, "when it is stated that competition has become 
so severe as to jeopardize the existence of the business, which 
was built up at great cost after many years of hard work.

Vancouver. City will apnlv next week for £425,700 in 4)4 
per cent, bonds at 08<4. redeemable In 1923. and at two five- 
year periods following. New Brunswick four-month Mils 

> were offered yesterday at 3X per cent.
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«4 r iv THE MOHETABT TIMESi» Volume 5*4I t -i- -H Coom Lake 8.D., Bask.—$5,500 6 per cent, 20 instil 
ments, to Messrs. Stimson and Company, Toronto

Flttroy Township, On*.—$20.000 5 per cent.0 20 instal 
ments. to Dominion Securities Corporation, Toronto.

Richmond Mill, Ont.—$4,000 5% per cent. 20-years and 
$26,000 1% 30-years, to Ontario Securities Company Toron,„ 

Tantallon Rural Telephone Company, Saak.—$7 00o 7 
per cent. 15 instalments, to Messrs. H. O’Hara and Comma» 
Toronto. "

TORONTO POWER COMPANY ISSUE.

tLondon, March 10.—The Morning Post to-day says it 
understands that arrangements are being made for an issue 
of half a million sterling ($2,500,000) 4% per cent, deben­
ture stock, by the Toronto Power Company, and the price is 
stated as 96.

;v. This issue, which will be guaranteed unconditionally both 
as to principal and interest, by the Toronto Railway Com­
pany, is in addition to debenture stock already issued to the 
amount of about $13,900,000. The company’s total deben­
ture stock authorization is $25,000,000, and issues within this 
total may be made for several purposes, chief of which is the., 
acquirement of outstanding 5, per cent, bonds of the Electrical | 
Development Company bf Ontario.

The Toronto Power Company's debenture stock is a first y 
floating charge upon all the company's property and under,; 
takings and a fixed charge upon the stock and bonds of other 
companies owned or acquired by the Toronto Power Com­
pany. subject, however, to ft charge to secure a former issue 
of debenture stock of the Power Company. The unredeemed 
portion of this former issue now amounts only to about $1.- 
750,000. all of which is -to be retired bv 1918. The Toronto 
Power Company at present owns, the Toronto Electric Light 
Company and the Toronto and Niagara transmission li»e. 
and substantially owns the Electrical Development Company,^ 
which generates electricity a* Niagara Falls.

r? ft>
I

Durban Consolidated School District, Man.—$7 ^ 6
per cent. 20 instalments, to Messrs. H. O’Hara and Comoanv 
Toronto.

Manitoba, Saskatchewan and Alberta School District De­
benture#.—$18,600 10 instalments, to Messrs H. O’Hara and 
Company, Toronto.

?
'-

I-

- * CLENS FALLS INSUI|ANCE COMPANY.

01d: and tried is the motto of the Glens Falls Insurance 
Company, which.has its head office at Glens Falls, N.Y. and 
agencies throughout the United States and Canada. The 
company was organized in 1849 and is therefore 64 years old 
In that time, it has built up am excellent business and acquir­
ed a splendid reputation. It is unusually careful in its choice 
of risks and that fact has had a favorable effect upon its books and its position to-dav. ^

The Glens Falls Insurance Company has capital stock 
of $500,000. Among its liabilities also is an amount of $1,.

aggregate

u
i

1 V \

-

. V-* CANADA IRON CORPORATION'S FLIGHT.; vlI \ ( 393.226 for unearned premiums. Other liabilities lv.
$312,277, making total liabilities of $3.205,503. As its'total 
assets are $5.523.704. the pet surplus is $2,318.201.

Its assets are made up as follows:—Mortgages, first 
liens, $1.894,185; state and municipal bonds, $321,971’; rail­
road and other, bonds, $1,857,791.82; railroad, bank and other 
stocks, $322.050; real estate. $218,408.43; uncollected pre­
miums, $361,008.25 ; collateral loans and accrued interest, 
$107.262.20; cash in banks, etc., $441,027.44 • total 
85.523.704 14.

tLondon, March —“If was a gigantic undertaking for 
a young country like Canada and I am afraid that while the 
management ,may have been competenttenough for an ordin­
ary-sized business, it was entirely inadequate for 
taking of this sixe.-" •* ■

This was the opinion of Lawyer Payne, who met to-day 
the-bondholders of the Canada Iron Corporation now in liqui­
dation and told them of the result of his negotiations in 
Montreal.

i !
t}4 an under-

■

l
I assets,

Mr. W. H. George is the company’s superintendent of 
agencies in Canada^and Mr. I* red G. Heame is the Toronto 

agent. The company desires agents in unrepresented 
territory.

■m 4. This concern* floated in 1908, owned foundries, blast 
furnaces and mines in various parts of Quebec and Ontario, 
the idea being thfit the mines should supply the furnaces and* 
so forth. The mimes, however, were an immense distance 
from the furnaces and the transport of the ore proved very 
costly and the affairs had got into such condition that in­
cendiary fires occurred, because workmen did not receive 
their wages. t

Mr. Payne advised the bondholders to pin their hopes to 
. the foundries, which had made a profit of over $106,000 in 

the last four months. Some mew capital was absolutely 
necessary, as $600,000 worth of material was now in the grip 
of the banks for money lent. He thought a railliqn dollars 
at the outside should be raised. The meeting appointed a 
cortimittee of inspection.

* 1 : i

'US' ■ '1 il

BANK BRANCHES OPENED AND CLOSEDill thi \
During February 18 branches of 'Canadian chartered 

banks were opened and six closed. During January there 
were 16 branches opened and six closed. Houston’s Bank 
Directory gives the following particulars for February:—

Branches Opened—IS. .X

»11
(t

I

II

Cadillac, Sask. . 
Craigmyle, Alta. „

t: Northern Crown. Bank.
• Royal Bank of Canada. 

Georgetown, British Guiana. Roval Bank of Canada. 
Kintore, Ont.
La Patrie, Que.
Longeuil, Que.
MacNutt, Sask.
New Amsterdam, British
\ Guiana ........................
Norval, Ont.........................
Ottawa,Ont.,Market Branch,

Dalhousie and York Sts.. Quebec Bank.
Preston, Ont................. ,‘T....
Prince Albert, Sask., River

«
1« 1:

- t* f • Royal Bank of Canada.
. La Banque Nationale.
- Royal Bank of Canada.
. Merchants Bank of Canada.

iïii DEBENTURES AWARDED.

Keoma, R.M., A Re.—$20,000 6 per cent. 20 instalments, 
to Messrs. Nay and James, Regina.

Mlnnedosa, Man.—$8,000 6 per cent. 20-years, to Messrs 
A. E. Ames and Company. Toronto.
_ Clifford, Ont. $19.000 5 per cent. 30-vears, to Messrs. 
C. H. Btirgess and Company, Toronto^ -

Calgary, Alta.—$4,243. '7* 5 P*r cent. 2o-=years, to Do­
minion Securities Corporation, Toronto. 3 -

Wallace R.M., Man.—$6,500 4% per cent., to Messrs. 
Brouse. Mitchell (and Company, Toronto.

Craven hurst, Ont.—$8,060 5% per cent, ,30-years, to* 
Messrs. Stimson and Company. Toronto.

Baaaano, Alta.—-$25.000 6 per cent. 30-years, to Messrs. 
C. H Burgess and Company, Toronto.

Tofleld. Alta.—$34,28s 6 per cent. 1.0 and 
to Camada Bond Corporation, Toronto
„ Fr,n®* E‘h*ard County. Ont.—$30,000 4« zoyear, to 

, Messrs. Wood. Gundy and Company, Toronto.
Soott, Sack. $19,000 5 '4 and 6 per cent. 20 and 30-year, 

t0 ”essrs Stimson and Company, Toronto. ■*
»» 0,ri!*,M’, 511*- #4.666" 6 per cent. 20 instalments, to 
Messrs Wood Gundv and Cbmpanv, Toronto.
.. Tbwold. Ont^—$uo.4co t and 6 per cent. 12-30 years, to 

; Meçrs. Qibson, Crombie and Company. Toronto.

» 5
v

Royal Bank of Canada. 
Metropolitan Bank.

f
n

2 < - ■ : t
* * »
j Imperial Bank of Canada.r

11 ; I f
St. Canadian Bank of ,Commerce-

........ Royal Bank of Canada.
St. Louis de Gonzaque, Que. La Banque Nationale.
St. Romuald, Que...................La Banque Nationale.
Ste. Thecle, Que...................... La Banque Nationale.
South Mountain, Ont............. Bank of Ottawa.
Vaudreuil Station, Que. ... La Banque Nationale.

Bronche» Closed—e.

St. Johns,. Newfoundland, 
West EndÇ i

►-
- _

I
20‘instalments.

-S'

i L1

t

Claresholm, Alta. 
Hanley, Sask
Irma, Alta............
Putnam, Ont. 
Çandwich 
Victoria,

Junction J-~

Dominion Bank.
Dominion Bank.
Merchants Bank of Canada. 
Royal Bank of Canada. 
Merchants Bank of Canada.

: '
r
*11

, Ont.
B.C., Oak Bay

Northern Crown Bank.
i ï
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INVESTMENTS AND THE MARKET
.

News and Notes of Active Companies Their Financing, Operations, Developments, Extensions, 
x Dividends and Future Plans

:

?
t

I .Holllnger Cold Mlnoo, Limited.—The statement of the 
Bollinger Gold Mines, Limited, for the period ending Jan­
uary 28th shows a decrease in the gross profits to $101,603, 
as compared with $114,000 in the previous period. The aver­
age value of ore hoisted shows a decrease from $16 to $13.57 - 
per ton, but there was a small reduction in working costs.
The profits of the Hollinger mine have been decreasing for 
some months owing to the development work in progress, 
and the grade of ore hoisted has been lower.

Baton Manufacturing Company.—The annual statement 
of the Paton Manufacturing Company showed a falling off 
in business, but notwithstanding this, the directors decided 
to declare the regular 3 per cent, dividend for the half-year.
It will be paid on March 15th.

The following officers were re-elected : Mr. John Turn- J 
bull, president and managing director ; Hon. Robert McKay, 
vice-president ; Messrs. D. Forbes Angus, Jonathan Hodg­
son, George Hyde, George M. Loy and Lieut.-Col. Frank 
Meighen, directors. *

City Dairy Company.—The annual statement of the City 
Dairy Company shows net profits of $i 14,560, as compared 
with $104,136 for the preceding year, and is as follows:—

1913.
• $ 57.838.90 $ 34.002.50

114,650.04 104,136.40

$172,488.94 $138,158.90
49.000.00 
11,300.00 
20,000.00 
57,838.90

$172,488.94 $138,138.90
Canada Paper Company.—A satisfactory year’s business 

was reported at the annual meeting. Profits were not -as 
large as in 1912, but the company is getting into a stronger t 
position. Back dividends on the cumulative preferred stock 
are due to shareholders for a period of five and a half years.
It was proposed by the company recently to make a settle­
ment by which preferred dividends for three years, or 21 per 
cent, in alii should be paid shareholders relipquishing all 
claims on the balance. Ninety per cent, of the shareholders 
accepted the plan. The company has outstanding $200,000 
first mortgage bonds, $150,000 second mortgage bonds, 
$344,ioo preferred stock, a/nd $588,600 common stock.

first of March shows that no revolution or anything of this 
cha|a<*er is in progress, as otherwise the government would 
not have fixed the date of termination.

Consumers' Gas Company.—At a shareholders’ meeting 
the following by-laws were confirmed.

Providing for the re-division of the capital stock of the 
company into shares of one hundred dollars each, the issue 
of new certificates therefor, and the sale of the shares to 
persons continuing to hold respectively one $$o share, and 
the distribution of the proceeds of Such sale rateably among 
the shareholders entitled thereto.

Authorising the directors from time to time to allot the 
unsubscribed or unissued shares of the company’s capital 
stock to the then shareholders of the company pro rata at a 
rate to be fixed by the directors, which shall make the pre­
mium on the stock so allotted not less than 50 per cent, of 
the par value of such stock, and on further terms as may 
be fixed by the directors, and providing for the disposition 
of unaccepted allotments and fractional shares.

Tlmlskamlng Mining Company.—The financial statement 
of the Timiskaming Mining Company shows a total income 
of $438,456, and an expenditure of 9320,882, leaving a net 
profit of $117,674, of which $75,000 was paid out m divi­
dends and the balance carried to profit and loss.

Production in’1913 was 739,000 ounces of silver, com­
pared with 1,200,000 in 1912, a decrease of about 33M per 
cent.

The cost of producing silver m 1913 was 41 cents pet 
ounce, compared with 28 cents in 1912, an increase of 13 cents 
an ounce, or nearly 50 per cent.

As to the financial position of the company, a year ago 
the report shbwed cash assets of close to $300,000. The cash 
assets shown in the present statement, including $100,000 
cash in bank, $14,000 bills receivable, $10,000 accounts due 
the company, $20,000 due from smelters, and $23,000 oré 
on hand, amount now to $167,000.

Rlorden Pulp and Paper company.—Profits of the Rior- 
don Pul£ and Paper Company for the year ended December
31st. 1913, were $309,679, an increase of $2,845 over 1912.

After deducting $48,953 for depreciation reserve and 
$32,652 for interest on bank loans there remained net profits 
of $228,073, an increase of $1,824. After payment of bond 
interest and preferred stock dividends a balance 0^968,073 e 
was added to profit and loss surplus, making a total of J

1912.
Balance from previous year 
Net profits for year .............

Dividends on preferred -----
Dividends on common ...........
To reserve for depreciation . 
Balance forward

49,000.00
35,228.19 
24,000.00 

• 64,260.75 'M

i

:

$157,301.
The balance sheet shows total assets of $8,670,852. Cur­

rent assets amounted to $1,866,314, an increase of $420,000 
over 1912. Inventories, etc., make up $1,577,010 of this 
total. Current liabilities total $1,258,037. an increase of

Canada Steamship Line.—Mr. A. Haig Sims, formerly 
a director of the Richelieu and Ontario Navigation Company, 
asked President James Carruthers at the company’s annual 
meeting in Montreal, to explain why shareholders were not 
receiving their Canada Steamship Line stock in exchange for 
their holdings of Richelieu and Ontario.

Mr. Carruthers and Mr. C. A. Barnard stated that the 
directors thought it best not to make the exchange until the 
Canada Steamship Line ^securities had been listed on the 
London Stock Exchange. Mr. Barnard explained that a com­
pany cannot have its shares, listed in London until there has 
been a public offering. Ittf was stated, that had the recent 
issue of debenture stock been a greater success an. offering 
k Pre'crre(i .would have followed immediately, and the ex­

change of Richelieu and Ontario into * Canadian Steamship 
shares would then have been a matter pf only a short time.

\ ~~ 1
Brazilian Traction, Light and Power Company.—A re­

test, cablegram from Dr. F. S. Pearson, president of the 
Bnailian Traction, Light and Power Company, stated that 
there is no occasion for alarm in Brazil. No revolution or 
anything of this character has occurred. Political disturb- 
***** in the province of Ceara, situated in northern Brazil, 
“ear Para, led the Government to declare martial law to 
***** order between the political factions. The declaration 

martial law is a very common occurrence in Brazil. Under 
r* constitution federal troops cannot be used to assist the 
‘?ca' Police in the states without this action. The fact that 
>0e termination of martial law has been fixed for the thirty-

$896.000.
Bank loans at December 31st, 1913, amounted to $700,- 

020, as compared with $80,000 a year previous ; $ 500,000 of 
bonds will be issued to replenish the depleted working 
capital. V":^3

imSt. John Railway Company.—At t^e annual meeting of 
the St. John Railway Company the directors reported a net 
profit of $66,328 for the last year, against $58,159 a year ago. 
Four quarterly dividends of one and a, half per cent, were 
paid. A balance of $15,719 was earned forward to profit 
and loss.

To cover expenditures on capital account permission Bas 
been secured to issue 2,000 shares of new stock at par pro ^ 
rata to shareholders.

The statement of assets and liabilities shows assets 
valued at $2,523,814, an excess over liabilities of $147.810. 
The present directors are Lieut.-Col. H. H. McLean, M.P., 
president; Mr. F. R. Taylor, vice-president ; MV. R. B. 
Emerson, Mr. James Manchester. Senator W H. Thorne,.all 
of St. John, and Mr. J. K. L. Ross. Montreal.

The late Mr. James Ross was for n*»ny vears president 
of the companv, and his son, Mr. J. K. *L. Ross, has taken
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the preferred shareholders of their seven per cent cumuk 
live dividend, which has not been paid for a nutrfberai 
years, were announced. ™

The company has an authorized capitalization of $3 ooo 
ooo in preference stock and « f «,000,000 in common shared 
Of this, 91,325,800 in the preferred and $993,800 in the com' 
mon has been subscribed And paid up. A committee ai 
which Sir George Gibbons was the chairman, has been study 

i ing the question of finance, and the report involves the sale 
of the company’s undertakings and assets to a new company 
to have a capital of $2,000,000 of preferred stock and tixoo 
ooo of common stock and an issue of $1,000,000 of sh ner 
cent, debenture stock.

The debenture issue is to be employed in part for the 
liquidation of a $750,000 loan made by the Bank of Com 
merce and in part as working capital. The preferred stock 
is to be exchanged for the present stock of the company 
share for share, and on every five shares a bonus of one 
share of new common stock is to be given. This would 
lieve the company from the obligation of discharging 
accumulated unpaid dividends on the preferred stock 
which scheme many of the shareholders object

Opposition to the scheme will probably be continued 
before the private bills committee of the Ontario Legislature 
when power is sought to reorganize the company.

I
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Canadian Coal and Coke Company.—Mr.1 H. A. Lovett, 

K.C., president of this company, in a circular just issued 
states : “In 1913 your company acquired'the properties of the 
Lethbridge Collieries, Limited, Western Coal and Coke Com­
pany, Pacific Coal Fields, Limited, and St. Albert Collieries, 

il. Limited.

1.1 .

U*; 1

l
. “The acquisition of these properties involves raising the 

funds necessary to pay debts, provide for the completion of 
the development and equipment of the properties and word­
ing capital. The company for the purpose of its permanent 
financing has authorized the issue of $3,000,000 pair value 
of bonds, and for the purposes of temporary financing ham 
authorized $1,500,000 of fhort term-securities, for which the 
bonds are pledged as collateral.

t
“It has been deemed in the interests of the- undertaking 

that some arrangement should be made to secure a sub­
stantial agreement in the voting of the shares and a uni­
formity of management over a period of years, and for this 
purpose a committee consisting of representatives of the 
bankers, Hon. Nathaniel Curry and Gordon W. McDowell, 
K.C., 'has been formed to vote the stock and a stock deposit 
agreement has been lodged with the Royal Trust Company.”
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Ball Telephone Company of Canada. -The earnings of
f Canada for the past threethe Bell Telephone Compa 

foil ffows:—years are a$

i
1QI3-

... $8,850,448

... 3.214.564

... 1.549.978
. . 1,680,000

190,648

1912.
$7.638,304

2,647.862
1.403.339
1.535.000

171.917

1911.
COMPANIES CHANCING NAMES.

The following companies with Dominion charters have 
changed their names :—

Howard Smith Paper Company, Limited, to Paper Indus­
tries Company, Limited. The Ware Company of Canada, 
Limited, to Williams-Thomas, Limited.

And this company in Ontario has changed its name:— 
Dominion Gasoline Engine Company, Limited, to Do­

minion Gas Tractor Company, Limited. >
And this company in Manitoba has changed its name:— 
Oakdale Park Company, Limited, to the Western Sub­

urban Investment Company of Winnipeg* Limited.

Gross earnings .. 
. Less :

Operating expense 
Maintenance . .... 
Depreciation . 
Taxes . ......

$6,476,848 v

I Total deductioa .... $6,635,191
Net earnings ........ j 2,215,257
Bond interest ................ 421,735

Balance .
- Dividends . .

$5,758,118
1,880,185

282,091

$4.819.033
1.657.815

231.979111
II .... $1.793.522 

1,289.790
$1,598,095

1,148,960
$1,425,835

1,000,000v■ Sr-
Surplus . $ 503.732 449.133 $ 425.835*

The balance sheet reveals a very comfortable position, 
the company\having no less than $1,457,416 cash in hand 
at the end of the year ; bills and accounts receivable are high 
for this company7~~toialling $2,768,533, an increase of over 
$2,000,000 from the previous year. Total current liabilities 
are $5,596,182, agair/st current HabiRties of only $1,071,331.

Illinois Traction Company.—The intention of the Illinois 
Traction Company to list its common shares on the Montreal 
Stock Exchange has caused more than usual interest in the 
statement of the company for 19x3. The statement has not 
been finally passed on by the directors, but the following 
are the estimated figures, with « comparisons, for the two 
preceding years :—

Twelve months.

't t
■ v.

ELECTRIC STEEL AND METALS COMPANY’S 
OFFERING

A block of $200,000 7 jîer cent, cumulative preference 
stock of the Electric Steel and Metals Company, is being 
offered at par, with a bonus of 50 per cent, common stock, by 
Rooke, Bickle and Company, Toronto. This company will 
manufacture the following articles :—Light-weight, high- 
grade steel castings ; manganese and other alio*steel cast­
ings ; bar steel suitable for rifles ; bar steel for rojfc drills, 
boring machine^,’etc. ; ingots for forging shops; ingots for 
tool-steel manufacturers.

The company has a plant in Welland which will prob­
ably be ready for operation about May 1st, 1914, and will 
have a capacity of 4,000 tons of steel castings per annum. 
The total cost of this first plant, including organization, site, 
foundry equipment, electrical furnace, all buildings, labor 
and engineer’s charges, will be under $130,000 by contracts 
already made by the company. Seventy thousand dollars 
will be resferved for working capital, making a total outlay of 
$200,000 for the production above mentioned.

The estimate of earnings in the prospectus is based on 
calculations on a production of three-quarters of the possible 
capacity, namely, 3,000 tons. This output it is reckoned 
will sell at $t2o per ton, bringing a revenue of $260,000, and 
the estimated cost of production is $83 per ton, being an ex­
penditure of $249,000, leaving $111,000. Deducting $16,000 
for depreciation on plant and machine^, there is left $95.°°° 
which will givje a 7 per cent, dividend on $200.000 preferred 
stock and leave $81,000 available for,'common stock. These 
of course are all estimates, and the'lpvestor must meet the 
factor of speculation also in mafket conditions, the above 
figures naturally conceding that the barket will absorb the 
entire output. v ^

The financial agents offering the company’s 
emphasize two points particularly, namely, that the director­
ate is composed of men of wide experience in the steel busi­
ness and, that the company’s capitalization is conservative. 
The authorized preferned stock is $2^5,000, and common 
stock $225.000. All the common stock is being issued and 
$200,000 of the preferred.

H
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I
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LI 1912.

$7,415.647
1911.

$6,902,221

4.133.641

*-* t
$7,948,007 

. 4.613,336

fi Gross earnings A...___1
Operating expenses and I

; taxes . £ 44.353.214"""

Si
Net earnings ........ .. $3.334,761 $3.062,433 $2,768,580 iv.

Interest on bonds *.... . $ 1 
Interest and discount... 
Dividend on stock sub­

sidiary companies ...ji

$1,760,761,831,085
12,228

$1,686,941
5.426

190,853

5.587 1f,Z! i
209,620239.225

1
Total fixed barges. $2,072,538

Balance.............................. $1.262,222
Dividend on preferred 

stock .  .......................... 406,372

Balance .
Dividend on 

stock . ....

Surplus .

$1,975,968 $1,885,221 iIII !
<$1,086,464 $ 883.358 

318,276
P
1 'i

!
i344.547:! I •

- $ 8*5,850 

224,805

$ 74i,9i7h j * $ 565,082 lcommon8

X i$ 631,045 $ 741,917 $ 565.082

Canada Furniture Manufacturers. — The shareholders 
beld a meeting’ at Toronto, when plans for the re-organixa- 
rion of the company, involving the sacrifice on the part of
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jttnrtriarn $intes market during the past six months and including the 
present pending issue had been necessary for the follow­
ing special purposes :—

To meet sterling and currency indebtedness matur­
ing in October and November last, amounting to ten 
million dollars. This indebtedness had been paid off.

To pay the special subsidies to the Canadian 
Northern Railway Company under the legislation of last 
session of Parliament.

Trade Review and Insurance Chronicle

of Canada
I Corner Church and Court Streets, Toronto, Ontario, Canada, 

t Main 7404, Branch Exchange connecting all departments.
I "Montimes, Toronto."

< 028 Transportation Building. Telephone Main 8496 
T. C. Allum, Editorial Representative, 
peg Office : 1008 McArthur Building.
O. W. Goodall. Western Manager.

Ti
To purchase 3 per cent, bonds of the Grand Trunk 

Pacific Railway Company guaranteed by the Government 
of Canada, which otherwise would from time to time have 
been sold by the railway company through issues on the 
London market. The proceeds of these bonds as pur­
chased by the Government had been and were being de­
voted to the construction of the mountain section of the 
railway.

Cable h

Telephone Main »I4.

SUBSCRIPTION RATES:
Three Months 

SIAM
, Six Months 
U. SI-75

Oat Year
83.00 Single Copy

IO Cents

ADVERTISING RATES UPON REQUEST. To advance to the Grand Trunk Pacific Railway 
Company the loan of fifteen million dollars, repayment of 
which is guaranteed by the Grand Trunk Railway Com­
pany, This loan was authorized by the legislation of 
last session.

The Monetary Times was established in 1887, the year of Confederation It 
absorbed in 1888 The Intercolonial Journal of Commerce, of Montreal : inigT* 
The Trade Review, of Montreal ; and The Toronto Journal of Commerce

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does It hold itself responsible therefor 

The Monetary Times invites information from its readers to aid in excluding 
from its columns fraudulent Mid objectionable advertisements. All information 
win be treated confidentially.

AteedThe Grand Trunk Pacific Government guara 
debentures referred to above and the loan made to the 
Grand Trunk Pacific Railway Company* under the 
guarantee of the Grand Trunk Railway Company, are 
assets in the treasury of the Dominion.

The proceeds of the present issue of £5,000,000 
underwritten in London \ will, after the payment of 

- £i,ooo,ooë of treasury bijls mcuring in March, be suf­
ficient to meet the balance of expenditure under the head­
ings mentioned above.

1 SUBSCRIBERS PLEASE NOTE:
8ld s!2ryo«rlnlwliaddi,es™aililie inStructi<x”' S* ,ure to stats fully both your

All mailed papers arc sent direct to Friday evening trains. Any subscriber 
who receives bis paper late will confer a favor by complaining to the Circulation

The recent Dominion loan of ,£5,000,000 4 per cents 
issued in London at 99 was one of the events of the past 
week in the English markets. The public subscribed to 
only ai% pei* cent., the1 underwriters taking the remain­
ing 78# per cent. Several explanations of this result 
have been advanced and all of them have a bearing on 
the result. The factors influencing the market m this 
particular case were perhaps both practical and ethical. 
First, it was not a small task to float a loan of approxi­
mately $20,000,000, in view of the fact that, including 
the latest issue, Canada has borrowed in London through 
public flotations, approximately $60,000,000 in the first 
two months of 1914.

Secondly, the British investing public has developed 
a knack of waiting until the subscription lists are closed, 
anticipating that the loan will not be subscribed fully 
and that the securities will be offered, later at a slight 
discount. This is especially the case with large issues. 
The public has followed these bargain-hunt tactics for 
several months past. ^Çhe stock of the most recent Do­
minion loa*n, as many .Investors figured \f. would be, was 
quoted at a fractional discount after the lists closed.

The latest loan was sold to the underwriters, who 
have now 78 per cent, of the issue to market. This 
wiH be gradually absorbed by investors during the next 
few weeks. — As the issue is a trustee security and 
trustees generally are unable to apply immediately on the 
appearance of a new loan, numerous orders are expected 
from that quarter in the near future. These are some of 
the practical features.

There is left, then, the ethical factor. It may be 
summed up in the questions and their answers: How 
far have recent events affected Canadian credit in Lon­
don ? and Is it not time for certain reforms in Canada 
for the sake of Canadian credit? The London Daily 
Telegraph, discussing the Dominion loan, does not mince 
words. It asks why the Dominion Government does "ot 
make a full and frank statement of the various impending 
liabilities that have to be provided for, since it is an open * 
secret that the Dominion Government is not borrowing for 
its own necessities so much as for those of other people. 
There are larger and more serious questions involved in 
these quick-fire issues than their comparative success or> 
failure. Evidently the whole financial situation in Can­
ada is strained, and this rapid borrowing is needed to t 
avert worse trouble. The nature of the trouble can be t* 
guessed to some extent, and two unfinished transconti­
nental roads are doubtless responsible for much of it, 
says the London daily.

The Monetary Times disagrees entirely with the 
assertion that the financial situation in Canada is strained

»J4

"L

1

Thirdly, some authorities think that the investor who 
is obtaining 4% per cent, from Canadian municipalities 
is not satisfied with 4 per cent, from the Dominion Gov- 

Another suggestion is that the Dominion 
should follow the example lately set by several countries 
in Europe and make loans redeemable by drawings at 
par in a manner yielding premium on redemption. Tfoat 
kind of security is popular in England. *—

crament.

and that rapid borrowing is needed to avert worse 
trouble. The financial situation is well in hand. The

A London criticism of the loan was that the invest- chartered banks have speculation in check. This is amply
Public did not have sufficient information as to the proved bv the complaints heard in Canada that the banks

P“rP°ses for which the funds were required. Finance "are far too conservative" and “are keeping down
Minister White has, however, made that matter quite credit," complaints which should be sweet morsels to the
e*er- The borrowings of the Dominion upon the London :s critical British investor.
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Downie and Mr. H. L. Pierce, associated with the 
motion of the Colonial Life Insurance Company-, a>e m 
reality the promoters also of the United Empire Life In­
surance Company. It will be recalled that The Monetary 
Times objected strongly, in its issue of February 20th, 
to certain matters in connection with the Colonial Life 
Insurance Company. Briefly,, those objections were 
based on the following facts:—

* There are, however, two matters in the Canadian 
situation which need immediate attention. The first is<

.that the strongest efforts must be made' by governments, 
financiers^ and others to encourage production in Canada, 
in order tty help pay the interest on the cost of the con­
struction works of the past few years. The second is 
the necessity of talking a great deal less about financial 
scandals and practicing a great deal less the modern fine 
art which leads to financial scandals. Canadian political 
opponents are such strenuous fighters that they make 
serious accusations, often somewhat carelessly. These 
of late have had a direct bearing upon money placed by 
British investors in Canada. Party journals make matters 

by giving highly colored accounts of the debates. 
These incidents are put in pithy form and cabled to the 
Old Country. Messages describing the Quebec graft 
inquiry, the Evantural incident, the absurd stories of 
Canadian Northern financial distress, (childishly circu­
lated in Canada for dramatic effect at Ottawa), the 
National Transcontinental report, and so, on, cannot do 
otherwise than disgust the British investor. His disgust 
reacts upon Canadian credit. It is time that both political 
parties at Ottawa and elsewhere learned a little more 
respect for the millions of British and foreign capital in­
vested here and .for Canadian Credit abroad. The time 
for wild and woolly financing and for wild and woolly 
politics in Canada has passed. It has passed, if we are to 
retain the confidence of the Br.tish investor, and there is v T 

'litt/e use in blinking our eyes to the fact thaf the future 
of Canada must depend for manjt years to come upon his 
confidence and, incidentally, ujx>n his money. ^

I
I
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1. Although an energetic stock-selling cam­

paign was in progress fqr many months, the 
company was not incorporated and had not ap­
plied for incorporation.

2. While the company’s head office was 
stated, in the prospectus, to be in Toronto, the 
head office could not be located.

3. Three of the provisional directors have 
resigned their positions as such, stating that 
they., now know nothing whatever about the 
company.

■

1y ! worse

:
*

4. The name of a prominent actuary was 
used in the prospectus as consulting actuary of 
the company, but without his permission; and 
despite his oft-repeated request for its removal, 
his name still appeared.

5. Several communications were received 
by The Monetary Times regarding this company 
which is not, even yet, in existence, one letter 
particularly, charging misrepresentation by a 
man selling stock of the company.

. V-
-!

We understand from Mr. W. F. Sangster, an in­
surance agent, and a provisional director of the United 
Empire Life Insurance Company of Canada, which is 
now asking the Senate to grant its incorporation, that 
he was induced to act in that^c&pacity by Mr. H. L. 
Pierce, one of the promoters of the Colonial Life, and 
ha$ since decided to resign as provisional director 
and to have nothing whatever to do with the proposed 
company. The Monetary Times has also communicated 
with Mr. J. A. Court ice, another provisional director, 
who states he was induced to accept that position by 
Mr. L. L. Downie, another of the promoters of the 
Colonial Life. Communications have been addressed by 
us 10* Messrs. O’Connor, Greaves and Fedder, the other 
provisional directors, who have not yet had time to reply.

In view of unsatisfactory reports in connection with 
the effort to float the Colonial Life Insurance Company, 

•The Monetary Times feels sure that the Senate will give 
serious consideration to the matter of the incorporation 
of the United Empire Life Insurance Company of Canada, 
unless fully satis/ied that substantial and responsible 
parties are at the back of the proposed company. This 
paper has no interest in preventing the incorporation of 
a life Insurance company on proper grounds, but in view 
of the experiences the public has had with irresponsible 
parties running life insurance companies, we think the 
government should scrutinize most carefully the names 
and standing of all the parties seeking new incorpora­
tions. Our duty is to protect the public from dealing 
with irresponsible concerns.

t! *
; t;

*

A Montreal woman dreamed of a fire, took out an 
insurance policy,/ and then had a fire—feminine thor­
oughness.

I* 1
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WINNIPEG’S BOND ISSUE.11; ,i ’
■

I1

1
Arrangements have been made to make a large issue 

of Winnipeg bonds in the English market as soon as the 
opportune moment arrives. Winnipeg is a progressive 
aqd well-managed city and its coming bond issue de­
serves the favorable consideration of the British investor.

I i
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« I 111 GETTING THROUGH THE SENATEtl

1

An act to incorporate the United Empire Life 
Insurance 'Gegipany of Canada is before the Senate at 
Ottawa., The/head office of the company is to be at 
Toronto. ” The proposed capital stock is $1,000,000. The 
draft biU "states that the company will not commence 
business until $250,000 of capital stock has been sub­
scribed and $100,000 paid. The following are the names 
appearing in the bill as provisional directors :—

b
»

? TIj I Æ 1
vkU

11r kiiis i ■ bi
UlWilliam O’Connor, M.A., actuary, Blen­

heim, Ontario.
W. F. Sangster, insurance agent, Toronto. 
Percy S. Greaves, broker and promoter,

1. « LT T

teToronto.
C«H

J. A. Court ice, real estate agent, Toronto. 
S. L. Fedder, lyLB., M.D., insurance 

ager, Cleveland, Ohio.
If the Canadian Northern Railway is in “hot water, 

Sir William Mackenzie scarcely can be a wizard 0 
finance, and if Sir William Mackenzie is a wizard « 
finance, the Canadian Northern Railway should not 
in “hot w'ater.”

lxman-
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k provisional directors, it would seem that Mr. L. L.
\\ hile their names do not appear in the draft bill as PI
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million dollars of British and foreign money, the de­
benture holders representing which will not be slow to 
observe this symptom of municipal spring fever in Ed­
monton.

: pro- EDMONTON'S SPRING FEVERfte in
fe In-
tetery The consolation is that it is probably tem­

porary and that the city council of Edmonton will likely 
rescind the resolution, one which should never have been 
passed.

The city council of Edmonton has decided to publish . 
- municipal gazette. The decision was reached by the 
casting vote of Mayor McNamara. Apparently the paper 
is to be started because the local press is accused of giv­
ing distorted reports of the council meetings. The esti­
mated cost of printing the municipal paper weekly is 
$18,790, for the balance of the year. The ratepayers 
will pay that sum, although probably before these lines 
are in print, the ratepayers will have expressed their 
minds in no unmistakeable way about one of the most 
foolish actions ever taken by a Canadian city council.

The tity of Edmonton has far greater problems to 
solve than the problems of its local press. It has several

■v20th,
aLife

were 4
Alderman Kinney, Campbell, Smithy Calder and 

Douglas very properly opposed the waste of ratepayers 
money upon a municipal gazette and a highfalutin fad.

»?

Is

s
The office boy says the onion glide is the latest 

dance. That must be the one which some of our in­
dustrial mergers have been practising.
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RECENT FIRES

Monetary Times’ Weekly Register of , Fire Losses 
and Insurance

Quoensvllle, Ont.—March 2—Mr. A. Mackenzie’s resi- ‘ 
den ce and Bell Telephone Exchange. Loss, S 7,00a Insured. 
Cause, short circuit caused by storm.

Windsor, Ont.—March 4—Michigan C„«Hral Hotel, owned 
by Mr. A. Pillon. Loss. $26,00a Cause unknown.

March 9—Messrs. Lakeor Brothers’ store. Loss, $2,ooa 
Cause unknown.

Brantford, On*.—March 2—Mr. Levi’s store, 181 Col- 
borne Street. Loss and cause unknown.

March 3—Mr. Henry’s cattle shed, Indian reserve. Loss 
and cause unknown.

SL John, N,B.—March 1—Residence occupied by Messrs. 
C. H. Ramsay and R. Courtenay, 91 Moore Street. Loss, 
building, $1,000. Insurance, building, $1,000 Royal ; $1,000 
London ; furniture Mr. Ramsey, $500; Mr. Cortenay, fjoa 
Cause unknown.

Montreal, Qua.—March 7—Block at 2219-2261 Bordeaux 
Street. Loss, $60,000. Cause unknown.

March 8—Mr. P. Guenette, 19 St. Joseph Street, Dor- 
val. Loss, $10,000. Cause, supposed rats a'rid matches.

March 9—Mr. A. J. Halcro, Wilder Avenue, Outremont. 
Loss, $4,00a Cause unknown.

Winnipeg, Man.—March 7—First German Baptist Church, 
Monkham and McDermott Street. Loss unknown. Causé, 
furnace ; Capt. Rowe’s residence, St Vital. Loss and cause 
unknown ; Messrs. Brandram-Henderson, Limited premises, 
80 Lombard Street. Loss, $joo. Insured. Cause, supposed 
spontaneous combustion.

-s
f
i T

Superior, Ont.—March 8—Village. Loss and cause un-
.known.

Palnswlck, Ont.—St. Paul’s Church, 
iknwwn.

Loss and causei
f Chaplin, Saat^j—March 2—Six stores, etc. Loss, $50,- 

000. Cause unktjofcn.
Niagara Falls, Ont.—March 3—Thorburn’s drug store. 

Loss and cause unknown.
Pstrolsa, Ont.—March ÿ—Mr. W. Mackerel’s residence. 

Loss and cause unknown.
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Falkirk, Ont.—March 1—Mr. W. Ratcliffe’s residence. 

Loss and cause unknown.
Strabane, Ont.—March 4—Mr. C. H. Peeblc’s three cot­

tages. Loss and cause unknown.
Beauhamols, Que.—March 3—Mr. J. A. Legare’s res­

taurant, etc. Loss, $2,00a Cause unknown.
Chatham, Ont.—March 10—Mr. F. Cartier’s greenhouses. 

Loss unknow’n. Cause, supposed overheated stove.
Vancouver, • B.C.—March 2—Percival building, 1150 

Hamilton Street. LAs, $65,000. Cause unknown.
Staffordvlllty Alta.—March 5—Mr. Frank Brandle’s resi­

dence, 95 Jolin Street. Loss and cause unknown.
Ingersoll, Qi

North Oxford 'Do
Tlleonburg, Ont—March 3—Mr. J. D. Freeman’s resi­

dence, Concession 12, Dereham. Loss and cause unknown.
Campbellford, Ont,—March 3—Mr. P. Bonivant’s resi­

dence, Healy Falls. Loss and cause unknown. Two deaths.
Ottawa, Ont.—March 4—Mr. A. Leger’s residence, Mon­

treal Road, Eastview. Loss, $5,000. Cause, overheated stove.
Truro, N.S.—March 1-—Building on tnglts Street, owned 

by R. A. Loaghead Estate. Loss, $500. Cause, defective 
*ue. 4

Cananoque, Ont.—March 5—Mr. R. Taylor’s residence, 
Tremont Park. Loss, $1,500. Insurance, $700. Cause un- 

v known.
Hamilton, Ont.—March 4—Mr. G. R. Keller’s dry good’s 

«tore, James and Murray Streets. Loss, $1,000. Cause un­
known.
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Quebec, Qpe.—March 2—Mr. A. Cloutier’s residence, 
250H D’Aiguillon Street. Loss and cause unknown ; Mr. O. 
Lefebvre’s residence and Mr. W. Bouchard’s stables, St. 
Marguerite Street. Loss and cause unknown.

March 9—Mr. J. Bouchard’s sawmill, St. Jerome, St. 
Paul’s Bay. Loss, $5,00a Insurance, $1,500. Cause un­
known.

nt—March 1—Mr. F. Oliver’s residence, 
wnship. Loss, $1,500. Cause, sparks.
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Stretford, Ont.—Fire Chief Kappele’s report for the 
week ended March 7th, shows the following losses :—

March 1—Mr. J. Hall’s residence, 131 Dufferin Street, 
owner J. Hall. Loss on building, $75on contents, nil 
Insurance on building, $500; on contents, nil. Cause, mice 
gnawing matches.

March 2—Mr. F. William’s residence, 124 Perth Street, 
owner A. J. McPherson. Building insured. Cause, chimney 
fire. No loss.

March 2—Mr. Donald McKay’s residence, 10 Dufferin 
’Street, owner D. McKay. Insurance none. Cause, chimney 
fire. No loss.

Toronto, Ont.—Fire Chief Thompson’s report for the 
week ended March 8th, shows the following losses :—

March 1—Mrs. McTammey’s residence, 181 Bolton Av­
enue. Loss, building, $25; contents, $10. Cause, ignition 
of ÿbox of matches ; Mr. M. Caplan’s residence, 682 College 
Street. Loss, building. $50; contents, $ioa Cause un­
known ; Mr. J. M. Waller’s automobile. 417 Roncesvalles 
Avenue! Loss. $100. Cause unknown ; Mr. W. H. Aiken's 
residence. 56 Pape Avenue. Loss, $25. Cause, defective 
grate ; Messrs. Baker and Bell’s premises, 1603 Dundas 
Street. Loss, building, $25; contents, $10; Mr. W. Well’s 
store 1056 Gerrarÿ Street F.ast. Loss, contents, $50. Cause, 
explosion of water front : Mr. J. Bradley’s store, 991 Dover-
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Rodney, Ont.—March 6—Mr. W. Tolmie’s barn. Loss, 
building, $4,000 ; contents, $2,000; livestock, $1,000. Cause
unknown.

Llndooy, Ont.—March 11—Mr. J. Madison's residence. 
Loss unknown. Cause, lighting pipe, curtains set alight. 
Three deaths.

Calgary, Alta.—March 3—Mount Royal garage, Seven­
teenth Avenue. Less, building, $2,000; cars, etc., $20,000. 

. Cause, red hot bolt.
■raeabrldge, Ont.—March 2—Mr. J. Marshall’s residence, 

between Utterson and Port Sydney. Loss, $2,000. No insur­
ance. Cause unknown.

Portât Ont.—March' 2—Mr. W. H. Colbeck’s home, 
Flympton Township. Loss, $1,500.
Mutual, $650. Cause, chimney.
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I February 28—City boiler house. Loss, building $206. 
contents, 830a No insurance. Cause, overheated boüer. ' 

Irvine, Alta—February 22—Weiss and Son general store. 
Loss, 826,000. Insurance, Liverpool and London and Globe. 
825,000; Canadian, 8$.ooo; American, 83.000; Acadia, |7! 
000; Northwest, 81.000. C. Beny, general store. Loss,’lit,. 
50a Insurance, Aetna, 82,000; General of Paris, 83,000- 
Hartford, 82,000; Northwest, 82,000; St. Paul,
Union, 85,000. Building, 82,250, Commercial Union. Loss 
total. Building owned by John Hausauer. Insurance, Hart­
ford, 82,000. Loss total. Losses adjusted by the E. A. Lilly 
Adjustment Agency, Calgary.

Cadsby, Alta.—February 23—Oxford Hotel, Farrell and 
Wilson. Building, insurance, Liverpool and London and 
Globe, 85,100; Norwich Union, 82,400. Totally destroyed. 
Contents, insurance, London and Lancashire, 82,000; Union, 
82,50a Loss, 83,90a A. Erickson, building, insurance] 
Hudson Bay, 8200; loss total. W. D. Rich, building, insur' 
ancc, Royal, 81.500; loss total. J. and F. Rich, pool room, 
insurance, Occidental, 81,500; loss, 81,20a W. R. Rich, 
post office, insurance, St. Paul, 81.750; loss, 81,300. J. C. 
Cloutman real estate office, insurance, Springfield, 81,800; 
loss, 8%700. F. J.. Long, drug store building, insurance, 

X Union,' 81,000; loss total. F. J. Long, stock, insurance, 
Liverpool and London and 'Globe, 8500; Norwich Union, 
8500; Royal, 8500; London and Lancashire, 81,200; loss, 
81,590. Losses adjusted by the E. A. Lilly Adjustment 
Agency, Calgary.

court Road. Loss, contents, 850; building, 81a Cause, ex­
plosion of waterfront; Mr. A. Samuel’s store, &50 Queen 
Street West. Loss, building. 810; contents, 825. Cause, 
explosion of-waterfront. | ^ „

March 3—Mr. J. Virtue’s residence, 35 Essex Street. 
Loss, 825. Cause, carelessness with matches ; Mr. A. W. 
Murray’s store, 1043 Dundas Street, owned by F reek Clarke 
Company. Loss, building, 850; contents, $ioa • Cause, 
overheated furnace; Mr. J. Sask’s store, 645 Dundas Street. 
Loss, building, 825 ; contents, 840. Cause, supposed incen­
diary ; Mr. W. V. Ecclestone’s automobile, Warren Road. 
Loss, 825. Cause, engine backfiring ; Mr. T. Eldridge’s 
residence, 17 Cannihg Avenue. Loss, building, 875 ", com , 
tents, 825. Cause, electric wires; Mrs. F. Creewood’s resi­
dence. 58 Gloucester Street. Loss, building, 830; contents, 
85a Cause, eqal oil stove exploded.

March 4—Garage, rear 128 Heath Street, owned by S. 
r W. Gate;.’ l3oss, building, 8150 ; contents, 81,200. Cause, 

igi^ion -of gasoline ; Mr. T. Chantler’s store, 701 Queen 
Street «lest. Loss, building, 8300; contents, 8500. Cause 
unknown ; Mr. A. E. Davis’ residence, îoÿ Sherboume Street, 
owned by Hughes and Company. Loss, building, 875 ; con- 
tentSj 85a Cause, overheated stovepipes.

March 5th—Dominion Automobile Company’s premises, 
Bay and Temperance Streets, owned by Mr. J. Dixon. Loss, 
contents, 850. Cause, spontaneous combustion ; United In­
candescent Light Company. 119 Richmond Street E. Loss,

Cause unknown ; Mr H.
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building. 8300; contents, 8400.
Eastman’s residence. 54 Hevden Street. Loss, building, $to; 
contents, 825. Cause, gas jet and curtains ; Mr. A. Maylott’s 
residence, 12 Strickland Place, otimed by Mr. F. Amoldi. Loss, 
building, 8200; contents, 825. Cause unknown.

March 6—Mr. E. M. Clark 1 residence, 51 Lowther Av­
enue, owned by Mr. T.*W. Glover. Loss, building. 8100; 
contents, 8200. Cause, gas jet and curtains ; Mr. B. Vernon’s 
building, 767 Dovercourt Rbad. Loss unknown. Cause, 
picture film ignited.

March 7—Messrs. J. Nicholson and J. Hollingsworth’s 
, residence, 47-9 Brant Street. Loss, No. 47, building, 8300 ;

, contents, 1

I,
inten
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ADDITIONAL INFORMATION CONCERNING FIREI 
ALREADY REPORTED. StateI I

Preston, Ont.—February 21—Last year’s fire loss *gs 
85,445, according to the fire department’s report.

Toronto, Ont.—February 25—Insurance on Independent 
Cloak Company’s building. On building, the London and 
Lancashire Fire Assurance Company, 830.000 ; the Law Union 
and Rock Assurance Company (London, England), 820,000. 
The Independent Cloak Company Is loss was 835.000, insured 
to the extent of 821,500, the policies being distributed as 
follows.—Liverpool, London and Globe Company, 82,000; 
Northern Assurance Company, 81,500; General Fire Assur­
ance Company, 83,500; New York Underwriters, 83,500; Pro­
vidence and Washington Fire Assurance Company, 84,000; 
Hartford Fire Insurance Company, 83,500; Royal Fire Assur­
ance Company, 85,000. The Canadian Suspender and the 
Beaver Shirt Manufacturing Company, sustained a loss of 
840.000. The insurance of both firms was distributed is 
follows :—Continental Fire Assurance Company, 83/29°l 
Northern Fire Assurance Company, 82,000; Scottish Union 
Fire Assurance Company, 82,500; Royal Fire Assurance 
Company, 83,000; Liverpool. London and Globe Assurance 
Company, 82,500. The R. G. Long Company’s loss will be 
in the neighborhood of 8100,000, while the insurance will 
amount to about 865,000. The loss sustained by the Louis 
Freifeld Fur Company is es4imated at 835.°oo, and the com­
pany is insured to the èxtent of 820,000.

Moncton, N.B.—February 25—The city hall building, 
containing the various city offices, the meeting place of the 
city council, the supreme court chamber, the temporary 
gathering place of the First Baptist Congregation and the 
free public library, Tanacada Hall, Mr. E. Paturel’s. nsh 
market and a vacant store. Loss, total, 8o$,ooa The list of 
losses and the amounts of insurance is as follows City nail 
building, loss, 860,000, insurance, 812,000; free public 
library, loss. 88,000, no insurance; Messrs. Marven and **- 
gee. loss, 87,000, insurance, 84,900 ; First Baptist Church, > 
loss 8t,ooo, no insurance ; city office, engineer’s office, **- 
sessor’s office, furniture and fittings, loss, 84.0°°, n° i°*0,'<- 
ance; salvage corps, loss, 8300, no insurance; Messrs. Arm­
strong and McFarlane, loss, $3,000 insurance small ; Mr. a 
Paturel, loss, 81,500, insurance. 8500; Mr. Roy D. Bigg#- 
loss, 83,000, insurance^ 8500: Mr. W. K. Gross loss, 8i»29° 
no insurance-; Mr. Ge<^ C. Matthews, loss. $1,500, no in­
surance; Messrs. E A. XFi^ers and Company, loss, $2.000- 
no insurance; Mr. Elias Schtirman. loss. 8300, no insurance- 
Moncton Liberal Club, loss, $500, insurance. 8400: Y.M.C.A.
7 M Lever, P. A. Belliveau. J. M. Ross. J. O’Neill. Bank£ 
Nova Scotia, Intercolonial Railway House. Olympia 
Kiachen, Mrs. Miller, Lounsburv Companv and omets-

oss. $2.000. insurance, 82.000.
50, no insurance.

1It !p tc
5# t
4 to8100. Cause, stove too closecontents, $so;;No. 49 

lb woodwork.
March .8—Mr. E. G. Bridgman’s residence, 691 Yooge 

Street, owned by Toronto General Trusts. Loss, building. 
8100; contents. 82,000 Cause unknown ; Mr. A. Greer’s 
residence, 21" Myrtl* Avenue. Loss, building, 810; contents, 
820. Cause, lamp exploded : Mr. P. J:\Murphy'si residence, 
61 St. James Street. Loss. 825. Cause over hey 

Mardv—y—Messrs. G. A. Rudd and 
factory and Messrs. R. 
mises. Losses. Messrs. Rudd, building, 820,000 ; contents, 
825,000. Insurance, 840.000. Messrs. Crean, building, $10,- 
000 ; contents, 8751000. Insurance, building, 810,000; con­
tents. 845,000 Cause unknbwn.
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Pleitantvllfo, N.8.—Mr. C. Hubley’s residence. Loss 
and cause unknown. -

Sackvllle, N.B.—February 27—Music Hall block. Loss 
and cause unknown.

Dayton's Crossing, N.B.—Mt D. Goodall’s residence. 
Loss and cause unknown.

Maklnak, Man.—February 23—Mr. Q. Robertson’ store 
Loss and cause unknown. 3

Poemal, F.E.I.—February 16—Mr. L. Jenkins’ reéidence.
* Loss and cause unknown.

Campbollton, N.B.—February 19—Judge McLatchey’s 
residence. L6ss and cause unknown.

Victoria Road, Ont—-February 20—Mr. J. Wylie’s resi­
dence. Loss and cause unknown,

Bow Island, Alta.—February’ 22—Bow Island Trading 
Company. Loss about, 812,000. Insurance, Germania, $2t- 
500; Rochester German, 82.500; Equitable Fire, 8x000; 
Yorkshire, $4,009. Building, insurance, Westchester, $£eoo. 
Losses adjusted-by tfie E. A. Lilly Adjustment Agency, Cal- 

^™gray. _
Saskatoon, Sask.—Fire Chief Heath’s rreport for the week 

ended February 28th, shows the following losses :_
February 25—Mr. W.gWatson’s residence. Loss, build- - 

ing, $50. Cause, childreiTSaying with matches.
February 27—Messrs. Butler and B«ers. dance hall, etc.

^, Loss $50. Insured with St. Paul, Mouift 
Dominion. Cause, defective lighting.
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Roval and British — cracked plate glass, etc., 
Moncton Comet Band, loss. ?1
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DESTINATIONS OF BRITISH CAPITAL The average rate for 1913 thus works out at 5.07 per 

cent., which compares with-4.9 per cent, in 1912 and 4.6 per 
cent in 1911. This change is, of course, in the same direc­
tion, though not quite'so great as in the market rate for 
three months’ bills, which rose from £2 18s. $d. per cent in 
«911 to £3 12s. yd. in 1912, and £4 7s. $d. in 1913.

A similar table in the case of preference shares shows the 
following result :—

Statement of Preference Stocks and Shares Offered on London 
Money Market on which Yield was Calculable.

Year 1911. Year 1912. Year 1913.
..... £810,000

.........  685,000 £4,060,000

..... 3,630,400 6,729,500

..... 3,988,200

.-... 7,068,600 9,7*6,000

.........  2,321.500 ’ 4.585,900
2,479,200 i,182,600

..... £20,982,900 £27.766,800 £22,337,500

This gives an average yield of 5.74 per cent., compared 
with 5.3 per cent, a year ago, and 5.75 per cent in 1911.

The debenture table given above is, however, not a very 
useful guide to the fixed capital market as.it stands, as it in­
cludes securities of widely divergent stability. The various 
purposes for which the ordinary, preference and loan or de­
benture capital was raised in 1913 is shown in the table at 
foot of this page.

The table shows that the debenture and bond total is 
made up of some 52 millions of government borrowings, 23 
millions of municipal loans and 39 millions for railways out­
side the United Kingdom, leaving only about 25 millions for 

- general industrial purposes. Practically all the preference 
. stock and about 30 millions of ordinary stock, however, was 

raised for general industrial purposes. In this department, 
therefore, capital was raised during the year in fairly equal 
proportions by debenture, ordinary and preference stock.

$200;

l stote. 
Globe, 
». $2,-
» <»$.- 
13,000; 
12,0*;

er.
Annlvsis of British Investors’ Loans Last Year—Forms 

in Which Funds Were Raised
:>

An interesting analysis of the uses and destinations of 
„tw issues of British capital during 1913, is printed by the 
London Economist. Thus may be seen the form in which 
apital was raised in the year and the rate of interest that 
kad to be offered for fixed interest-bearing securities. The 
psblic issues of the last tRree years were raised in the follow­
ing form:— »

Public Issues of Capital in London.
Year 1911. Year T912. Year 1913. 

Debentures, bonds, etc. £132,603,200 £123,064.600 £139.920,400 
Preference stocks and

share ..................... 1
Ordinary stock ............

La#
Hart-

. Lilly

ti and 
1 and
troyed.
Union,
trance,
insur-
room,

Yielding— 
Up to 4%...

Over—
v 4 to 4*%....

V”

£752,000
3.565,000

667,600
10,088,200
5,480.100
i,794,6oo

21,150,700 28,674,400 22,955,600 
38,005,700 59.iii.ooo 33,661,300

4K 5%
5 to ,442,800

Rich, 5* 6%i1* ■ • £i9i.759.6oo £210,850,000 £196.537,300

Thus 140 millions of the total was raised in the form of 
bonds or debentures—a higher proportion than in the two 
preceding years. But in order to raise this amount a higher 
rate of interest had to be offered than in 1911 or 1912. This 
fact is brought out in the following table, which shows the 
amount of loans, debentures, etc., raised at various rates of 
interest. The figures are not exactly the same as in the pre­
ceding table, as the yield could not be calculated in certain

J. C 
I1.800; 
trance, 
trance, 
Union, 
; loss, 
stment

Total 6 to 7%
7%

Total

cases:—1RES
Statement of Debentures—Bonds Bearing Fixed Rates of 

Interest offered on London Money Market on which 
Yield was Calculable.s Vs

Year 191Ï. Year 191*. Year 1913. 
£80,000

Yielding- 
Up to jHX- 

Over—
j# to 4%....
4 to 4HX-----
4* to s%--.
$ to $KX... 
S* to 6X..V,

> • ••••••endent 
n and
Union 
20,000. 
ttsured 
ted as 
2,000; 
Assur- 
; Pro- 
4,000; 
Assur- 
id the 
»ss of 
ed as 
3/xx>; 
Union 
trance 
trance 
rill be 
e will 
Louis 

, com-

26,060,400 £10,880,100 £4,460,600
• 25,994,200 27,201,600 36,020,900
• 30.40S.800 20,722,800 25,805,800
• 32,765,200 49.052,400 38,309,100
• 7.407,700
• 5.714,700

9,637,100 17.356.900
4,614,300 17,728,90067,

£128,428,000 £122,108,300 £139,682,200

NATURE OF CAPITAL OFFERED* ON THE LONDON MONEY MARKET.

Ordinary 
Stocks or 

Shares.

Preferred 
Stocks or 

Shares.

Debenture 
Stocks, 

Bonds, etc

£26,278400 
26,158400 

920,000 
14,811,200 
6,957.600

Total for 
Year 1913.

* Nil 
£26,278,700

26.158.200 
920,000

14.811.200 
6/>57.6oo 
1,018,700

14.941.000
28,038,700

750,000
1.306.500
1.272.500
7.423.900 

24.500
432.500

10.894.500
2.213.900 
4.041.700 
7,275,800
5.265.400
6.418.500
6.916.400
4.710.200
1.528.200 

422,000 
538,000

2.188.100
3.265.200
4.494.100

12,029,300

Total for 
Year 1912.

Nil
£14,672,100

9.584.500 
323.700

6,290,300
13.438.500 
1,694,200 £893.700

30,146.600 60,000
26,743,700 2,650,000

379,900 700,000
2,286,100 705,400
1,854,400 yp 753.400 

10,178,000 ' 4.813,800
1,387.000 ^7- *4,000

Analysis.
British Government Securities ...............................
Colonial Government Loans ................................
Foreign Government Loans ...;........................
British Municipal Loans ........................................
Colonial Municipal Loans ,.....................................
Foreign Municipal Loans ..................... ....................
British -Railways
Indian and Colonial Railways ................................
Foreign Railways ........................ .................................
Australian Mines .............................................................
South African Mines .................................................
Miscellaneous Mines ...................................................
Exploration, Financial and Investment Trust...
Breweries ........................................................ ..
Merchants, Importers, etc................................
Manufacturing ...............................................
Stores and Trading .....................................
Estate and Land ..........................................
Rubber

tom, Coal, Steel, etc..........................................
Electric Light, Power and Telegraph ..
Tramways and Omnibus ............................
Motor Traction and Manufacturing ...
Gas and Water ................................................
Hotels, Theatres and Entertainments 
Patents and Proprietary Articles 
Docks, Harbor and Shipping
Banks and Insurance ............
Miscellaneous

Totals

iNil Nil Nil

■f

£125,000
500,000
300,000

50,000

14.381,000
25*088,700lding, 

of the 
xiraiy 
id the 
s fish 
list of 
y hall 
public 
d Ma
lurch. X

601,100
67,700

738,200
«0,5001

675.000 
8,541,400 
2,377.000 
6,874,800 
2.365.600 
5,774,000 
8,807,300 

f 9,416,600
14.618.300

421.600 
2.554,200

834.600 
1,138,700
7.729.300 
8,402,000 --

11,340,600

432.500
2,311,9006,162,600

«.153.900
2,024,700

175.900
465,000

2,632,400
950,000

2,307,000
812,500
75,000
40,000

208,600

2,420,000
1,062,000

820,100
621,200

3.337.600
1.358.600
1,273,900

987.000
405.700
252,000
284,400

1.779.500
2.140.500 
4,169,100 
2,259,400

T
1,196,900

478,700
1,462,800
2.427.500
4.692.500 
1,416,200

310,000
95.ÔOO

213,600
200,000

1,124,700

as-e. Yinsur-,. 
Arm- 

Ir. E 
iggar. 
11,200. 
10 to-

Oil

:

2,000.
ance;
C.A

3 . >

ink of 325,000
3,831,600

Candr
then. 6,038,300

->.000'. £139,920.400 £196.538,300£22,955.600£33.661.300£210,850,000
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The CANADIAN BANK 
OF COMMERCE
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i

BA(NK OF 
MONTREAL

ri

HEAD OFFICE-TORONTO

RaId-up Capital 
Reserve Fund

$15,000,000 
$13,500,000

SIR EDMUND WALKER, C.V.O., LL D., D.C.L, heridem 
ALEXANDER LAIRDEstablished 1117

General ManagerIncorporated by Act of Parliament JOHN AIRD - - Anisia nt General Manager
Capital Paid Up

Rest .j........................

Undivided Profits ...

$16,000 000.00 
16,000,000.00 

1,046,217.80
878 Branches throughout Canada and in the United 

States, England. Mexico and Newfoundland.
NEW YORK AGENCY—16 Exchange Place

WM. GRAY and H. P. SCHELL. Agents

LONDON, ENGLAND, OFFICE-2 Lombard St, EX.
H. V. P. JONES. Manager

MEXICO BRANCH—Awwlde See Francisco Ne. S#
J. P. BELL' Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN. Manager

Sterling atod other foreign exchange bought and sold. 
Travellers’ Cheques and Commercial and Travellers’ 
Letters of Credit issued available in all parts of the 
world.
Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.
Foreign Money Orders issued, payable in all parts 
of the world.

, Head Office, MONTREAL V
\i BOARD OP DIRECTORS 

, 'K ' H. V. Mbwbdith. Esq..President 

R. B. Angus. Bsq.
B. B. Green,hields, Bag- 
Sir William Macdonald 
Han.Robt. Mackay 
Sir Thba.
David Morrios, Bag.

c. R. Hosmer, Bag.#
A. Baumgarten. Bag. ?
C. B. Gordon. Bag.
H. R. Drummond. Bag.
D. Forbes Anges. Bag. 
Wm. McMaster, Bag.

r. K.C.V-0.

Sib FREDERICK WILLI AM S-TAYLOR, General Manager 
A. D. Bkaithwaitb. Assistant General Manager 
C. Swbbfy. Suet. British Colombia Branches
P. J. Cocaauw*. Supt. Quebec Branches
B. P. Wmaure, Supt. North West Branches 
D. R. Cl*b«s. Supt. Maritime Province* and Newfoundland

Branches In Canada
Atoll Important Cltleaend T owes le thefellewlng Provl ncea

i

Province of Ontario 
Province of Quebec 
Province of New Brunswick 
Province of Princg'Bdward Island

Province of Nova Scotia 
Province of Manitoba 
Province of Saskatchewan 
Province of Alberta

7 -PrProvince of British Columbia

Branches Outside of Canada IMPERIAL RINA OF 010101<7 Thread needle St.. B.C. O. C. Casse Is, Mgr. 
Sub-Agency, 9 Waterloo Place. Pall MAIL 
S.W. Established 1978

Capital Authorized
Capital Paid Up
Reserve and Undivided Profits

$10,000,000.00
6,09-2,000.00
8,400,000.00

New York. N.V •4 Wall St.. R. Y. Hebden. W. A.
tI J. T. Molineua. Agents 

Igg South La Salle Street 
State of Washington 
Newfoundland

Chicago. I1L

DIRECTOR»
Hoe ROBERT JAPPRAY. Vice-PreridedSt.John's .... 

Curling 
Grand Palls 
Mealed City

D. R. W1LK1B. President.!•••.
tNewfoundland 

Newfoundland 
Mexico, D.P.

Wa. k*aa*r. of Bow land 
Stow, Scotland 

Hon. Richaud Tuaasa, Quebec 
Wa. HaaiLton Msaarrr. M.D.. St Catharines

HE*» ofmci

Elias Roobbs 
Pblso Howlabd

J.
Sia Wa. Waits 
Cawthb, Holms 
W. J. 0*oa 

TORONTO

Ie —

Bankers In Great Britain
The Bank of England
The Union of London and Smith's Bank. Ltd. 

• London County and Westminster Bank. Ltd. 
The National Provincial Bank of England. Ltd. 
The Bank of Liverpool, Ltd.
The British Linen Bank and Branches

Bankers 1$ the United States
The National City Bank 
National Bank of Commerce 
National Park Bank 
Fourth Street National Bank 
The Merchant» National Bank 

Buffalo 2.... The Marine National Bank
San Francisco First National Bank /

The Anglo add London Paris National Bank

W. MOFFAT, 
Chief

D R. W1LK1B, 
General Manager

B. HAY,
Aaat. General Manager, j

BRANCHES 
Province ef onterle ,

Niagara Falla. »bfa) South W 
Niagara-on-the-Lake »t. Cathanass, 
North nay
Ottawa V y St. Uaval'S 
Palgrave it- Thames
Porcupine

J organ-V ineland Port Arthur 
Mènera 
Ltatowel 
London 
Maranville 
New Liakeard

(No-
JmkaiiUiMi

I
Fort Wilbam
liaitLiverpool

Scotland
Bolton
uranttord
Laleuun hast
cobalt
Cocnrane
cottam
hlk Lake
kssex
Pereus
PoothiU

Hamilton
Harrow
Humberetooe
IngarsoU

Ti
Toronto.Port col borne 

Port KoOinaon
Kiuge way _ .
lauit ite- Marie, Woodsteek

New York ....

Welland
.

Philadelphia 12 branches)rPreeinee e< Qua BeeClue bee. (2 branch*)Montreal, <3 branches)i
P.eetnee ef Maniteae ,« ■

Portage la Praine r Winnipeg. IS luaaran

Preemee ef Seeneteaewea
Port Qu’Appelle North Bat tie ford

Broadview Moosejaw Prince Albert

. Brandon

’JS&SSÏÏSXZS?* w,,h eecb Leoedieo «d
if. ?r1 «*

Collections at all nbints of the world undertaken at most fi
«s. ji >1

WWW

Ked-IUf 
arc tarer 8-Prennes ef Aieerla

Atbabaaka Landing Calgary. 2 branches) Lethbridge 
Banff J Edmonton, |4 branches) Medicine Hat eetasarwn

i

£

saars? ass er,;
business. ^

Pré»me# ef Brrlien Celeteeie
New Michel 
Nelaon

Victeria 
w ilmwArrowhead 

Lhaae 
Lran brook 
Ferme

Field

Keve stoke ___ .
Vancouver, <4 branch*) __

ef De*»1

Inverness |
Kara mope

SAVINGS DBPARTMBNT 
Interest allowed on deposits at all Branche» of Bank from data

t

à
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If the Tarions grades of debenture and loan capital are dis­
tinguished and analyzed according to the rate of interest 
offered, we get the following four tables of yields on new 
capital

v t - T

LINK THE BANK OF 
NOVA SCOTIA

t

E ■Foreign and Colonial Government Securities.

Colonial. Foreign.
$4.000,000 ......................
21,328*776 ......................

950,boo £6,913,44$
.................. 11,177,862

6,674,940 
1,392,000

*£26,27*,776 £26,158,247
4i5% . 5.31%

r. >
Municipal Loans.

N 1847 Yielding over—
3$4 to 4%........ ...
4 to 4X%..........
4M to 5%............
j to 5M %..............
5M to 6%. • ..........

Total.
£4,000,000
21,328,776
7,863,445

11,177,862
6.674,940
1,392,000

DO Incorporated 1832
)0 Capital Paid Up $6,000,000

111,000,000P'tridai Reserve Fund. i■ 6%
DIRECTORS

C**«. Akhiulb. Vice-President 
ecroe Mcleees 
Cower

J. Y. Pavsswt. President 
O. S. Caw 
4. H. Pûmesw

£52,437,023

4-77%
j Total 

Average yield T 4. Waltww Allied»
R. B. H 
«Veina W. Whits, I D

Halifax, N.S. 
roroato. Oat.

United 4a»ss Hawchsstss
J Heed Of lice .1

General Mensger’s Office
and.
ce

Yielding—
Up to 3%X------
Over 3X to 4% 
Over 4 to 4M % 
Over 4M to 5% 
Ovfr 5 to 5M% 
Over 5M to 6% 
Over 6% .

H. A. Richahdsoh. General Manager. D. Watbbs. Aset. Oen. Manager 
Sugfs of Branches—4. A. McLeoe, Gee. Sa*dswsow . E Cbocbstt 

Chief Inspector—C. D. Schuweah.Nil
E.C. £400,600

6,462,025
9.695,800
5,852,548

277,945

tBRANCHESAverage
yield

-4-73%
le. 5# IN CANADA 

Nova Scotia
. Halifax.

*' Barrington 
“ North End 

Ken trille 
r" Liverpool

New Glasgow 
New Waterford 
North Sydney 
Oxford 
Ptctou

Prince Edward lelaad
Alberton Charlottetown Kensington O'Leary

New Brunswick
Newcastle 
Petltcodiac 
Port Elgin 
Riverside

Amherat
Annapolis Royal 
Antigonish

Bridgetown
Canning
Cheater
Dartmouth
Digh,
Glace Bay

diver Hebert 
StellartonSt.

Sydney Minesid «old. 
rellen* 
of the

'I- ^22,688,9189*
Truro 
Weatvflle 
Whitney Pier

;
Indian, Colonial and Foreign Railways.

Yielding-
Up to 3m%..........
Over 3K to 4%
Over 4 to 4M%..................  £6,058,913 Average
Over 4M to 5%........................... 5,984,828 yield
Over 5 to sM%................... .. 14,979.958 f -5 22%
Over sM to 6%..*î........   5.496,250
Orer 6% ...........:.................. 6,949,750

Vermouth

foreign 
itry in

Nil /
Nil

II parts Fredericton 
Oagetown 
Grand Manan 
Hampton 
H illshorough 
4acquet River 
McAdam

St. John 
.. Charlotte St. 
..HaymarketSq. 
.. North End 
« WeetSt.Jahn 

St. Stephen 
Saclnrille 

Prince WII- Sussex 
llam Street Woodstock

Bath 
Bristol 
Campbellton 
Centreville 
Chatham 
Chlpman 
Dalhouaie 
Bait Plorencev'le Minto

Moncton

I St. Geor*t 
St. John* £39.469.699 I

Palrvitle
v Owe beeIndustrial and Commercial Bonds and 'Debentures. 

Yielding—
Up to 3M %...................
Over 3M to 4%...........
Over 4 to 4M %--------
Over 4M to 5%...........
Over 5 to sM %...........
Over $M to 6%...........
Over 6% ...................

ADA New Richmond QuebecChandler Montreal
Maisonneuve Sub. New Carlisle leub. Paspeblec 

to Paspebiac) Pbrt Daniel
Vine St. Pierre
Westmmirtto MontrealNil

£60,000 
.. 1,182,380
• • 2,582,378
.. 6,851,424 
•• 5.157,745
.. 9,252,233

Ontariof
.00 Toronto 

" King St.
" Bloer A 

Spadina 
“ Bloor * St.

Clarres 
"* Don branch Weston 
„ Dundai St.

Average
yield

-5.5%

.. Queen â 
Church Sts. 

„ St. Patrick - 
Spadina

.00 Barrie
Belmont

Merritton 
Mount Dennis 
Ottawa (
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob's

LOO
Brantford 
Port William 
Hamilton 
Harrietaville 
leub. to Belmont)

Wellandt

ml
BUMS Bast End

£25,086,560 Msnltoba1 r Winnipeg (Elmweodl
Segfcetchewan

Prince Albert Regina Regina.
North End

Winnipeg
IOPFAT.

It thus appears that municipalities raised their capital 
most cheaply, but if colonial and foreign governments are 
separately distinguished it appears that colonial governments 
raised their capital at an average rate of 4.15 per cent., as 
against the 5.31 per cent, of foreign governments. The latter 
figure is raised on account of the poor credit of such coun­
tries as China and Mexico, which were large borrowers in 
1913- A striking feature of the analysis is the high rate paid 
for ordinary industrial debenture capital, the average yield 
being very nearly as high as the average yield on preference 
capital—a result which probably means that concerns with 
Poor credit have been constrained to give all possible security 
and raise their capital by means of debentures, whereas con­
cerns with better credit have been able to raise money at 
practically the same rate of interest without giving more than 
» preference claim on profits.

1 Mnou Jew 
Saskatoon. West Side

Alberts
Calgary Weit End Bdm

British Colombie

Kameeik
Saskatoon

*W< LethbridgeCalgary

vais Mission City 
Victoria 
Bar Roberts 
Bell Island

Granville Street
In Newfoundland

Grand Book 
Harbor Orer#

lisa

Burin
Carbonesr

Ft. John'» 
TwiMingstro,

IN CUBAu Cienfuegee Havana Monte Street, Havana
IN JAMAICA

Manderflle 
St. Ann's Ray

IN PORTO RICO
San Juan

!m The United States
hies go

Rlack River 
Pert Antonio

Montego Rev 
Se ranna-le-M » r

Kingston 
Port Marfa»

\
\

New York Agency, 4* Wall StreetBoston
CORRESPONDENTS—In Great Britain

WWW
Wynyarc r-tM Royal Bah* oe Scotlawd y-'Thi Lohdow Joist Stock Make LioitsoULWSf *•11 AAAI VI» In Grrnieny—Dersowee BakeIn France—Cveorr Lvohhai.

e In the United States 
New Yoww—Bank of New York. N R *
Netlnoaf Benk^lHiWHOHE—Citisene National Bank. Sa* Phahcisto— 

Canadian Bank of Commerce. MiwesAeoLis-First Nations! Bank.
Title nook annually aePmlto He «Mil eng 
Statements to Independent eutslde eodtt

r
PRUDENTIAL OF WINNIFEC SEEKS WIDER POWERS. Bostoh— Merchants Natlenal 

PwiumrLrmA— Fourth Street
'icteris
Ulmer

*> Application is being made by the Prudential Life In­
stance Company of Manitoba for an act incorporating the 
Prudential Life of Canada to take over the business of the
provincial

* DN*4 <

company. z>
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| INVESTMENT IN LIVE STOCK

Canadian Farmers Own Animals Worth $659,000,006- 
Figures lor Dominion and Provinces

■ -St I, j \nÀ DIViDEMD NOTICE»«a ■

12 ’ THE BANK OF BRITISH 
NORTH AMERICA

i; i
An estimate of the values of farm animals in ran,a. 

the year 1913 has been prepared by the census and statistic 
department, at Ottawa. The values are arrived at by aDnb 
tag to the estimated numbers of the animals in mit X 
average values per head for ,each province as returned at the 
census of 1911. The result is probably on the conservative 
side, because any movement of average values since ion has 
been in the direction of- increase rather than decrease. The 
records of values welt obtained in June, and consequently 
for grazing cattle, sheep and pigs they are less than they 

-would have been if taken in December. It may also be noted 
L that the average values given in the following table are not 

t based o* market prices, but are those which farmers pi-ml 
upon their live stock at the farm ; consequently they do noi 
include expenses of transportation to local markets.
Estimated value» of Stoek.

.
I EL: II i *

y
Incorporated by Royal Charter *

i
If
.

The Court Of Directors hereby gyre notice 
that a dividend 6f 40 shillings per share, less 
Income Tax, will be paid on the <th April 

..next, to the Proprietors of shares registered 
in the Dominion of Canada, being at the rate 
of 8 per cent, per annum for the year ending 
30th November last.

i
f

\
■-? i

in
1

Ih •

t4*
The Dividend will be paid at the rate of 

exchange current on the 4th day of April next 
x to be fixed by the Managers.

No transfers can be made between the 21st 
inst. inclusive and the 3rd prox. inclusive, as 
the books must be closed during that period.

By Order of the Court,

Average price 
per head. Total value.

$ Description., * VI■

's Canada—
Horses 
Milch cows .... 
Other cattle 
Sheep 
Swine

tr tiff >Hi f , j
Sm6.$7

42.IO 
22. IO 

5-01 

7 73

$420,079,250 
11 $.369.294 
86,522,140 
10,672,803 
26,664.735

Iff A
JACKSON DODDS.

Secretary
i.

Prince Edward Island—
Horses ..........................
Milch cows ..................
Other cattle .......... ..
Sheep gH................X...
Swine ............................

Nova Scotia—

r .. 4,
No. 6 Gracichukch Strxxt, 

LONDON, E.C.

118.84
29.30
lo-ss

4.272,536 
« 1 >422,955 

677,954 
342,640 
261,697

?;■

& 5 rI
4 00

1

; II

3rd March, 1914.fc 5.q8if"

If-*I* "
Horses 
Milch cows 
Other cattle

Mi 115.16
3247
19.22
394

7.203,258 
4.236,296 
2,954,614 t 
.857.872 
482,062

.1 l f
Sheep ............ i.i Swine .... 

New Brunswick—
Horses ........
Milch cows 
Other cattle
Sheep ............
Swine ............ .

8 52>
STERLING EXCHANGE AND CONNER- 

C1AI LETTERS OF CREDIT
1 I *1

-
I ! 7,926,290•••............... 121.7s

. • w—• • • • • 31.80

..................... 12.32

................... I 3-34
...---------- 7.45

1 v 3.399447 
I 1.328J884 
* 451.284

1 Sterling Exchange purchased and Drafts 
on Great Britain sold at favorable rates. 
Commercial Letters of Credit on London 
issued for use of Importers of foreign 
goods from all parts of the world, drawn 
with conditions arranged to meet trade 
requirements.

i
■! 573.7544

Quebec—
Horses ............................ .....

h Milch cows ..........................
Other cattle
Sheep ..................................
Swine ....................................

Ontario—
Horses .................... .............
Milch cows ............e..........
Other cattle
Sheep ..........
Swine .......... .

Manitoba—
Horses ........
Milch cows 
Other cattle
Sheep ............
Swine ............

Saskatchewan—
Horses.........
Milch cows 
Other cattle
Sheep ............

a j. Swine ............
Alberta—

Horses ........ ..
Milch cows 
Other cattle
Sheep ............
Swine ............

t
127.98 

_37 5i 
12.48

47.349.273
28,575.718
8.655.379
3,567.719
5,036,054

(

c i i 426< V
7.61

BANK orTORONTO
9 : INC O* VO HATEDcf
1 i
i: *

1855
125.140446
$3,801.498
32,937.938

4.256,263
12,029,74s

■ 138.64
47.15
22.56 *5t 6.03

Head Office: TORONTO, CAN. « ■ 7.28
PAID-UP CAPITAL 
RESERVED FUNDSr

$5.000,000
6,307,272 168.34

40.25
22.55

51,190,174 
6,149.878 
5.793.681 r

257.040
1,572,180 

101,567.^50
8,426,960 

14,487.810 
628,690 

3.392,096

H 1 DIRECTORS
6.00Duncan Coulson, Pruieteat
8.51W. G. Gooderham, Vite-Free. 

Hon.- C. S. Hyman 
John Macdonald 
Nicholas Bawlf 
J: L. Englehart 

Thos. F. How, General Manager

J. Henderson, Vite-fret.
William Stone 
Lt.-Col. A. E. Gooderham 
Lt.-CoL F. S. Meighen 
Wm. 1. Geer ^

17500 
43 25
30.94j ’

il ! T. A. Bird, Chief Inspecter 544If . 8.77BANKERS
London, England ... 
New York 
Chicago

London City A Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

67.199.37$
7,260,373

16,824,654
1,009,34$
2,945,813

. 138.61
43-12
27.54ASSETS $60,000,000 , ;

i -T $.67
8.40

.

?

I
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THE DOMINION BANK,066- THE J.
%i

W. ,D. Matthews. Vies-President$lr __ m* B. Osler. M.P.. President.
C. A. BOGERT, Gau. Manages

r •

ROYAL BANK 
OF CANADA

C'

«ia for 
atistks 
apply- 

13. the 
at the 

native 
Mi has 
1 The 
luentiy 
n they 
s noted 
are not 
placed 
do not

77

Trust Funds Should be Deposited -

ia a Savings Account in The Dominion Bank, 
safely protected, and earn interest at higheat current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in.turn becomes a receipt,or 
voucher when cancelled by the bank.

’ r

Such funds are

’•L

V:INCORPORATED 1866275

f*
■ - 'iCapkal Authorized .................

Cupfetl Paid up..........................
Reserve end Undivided Profits 
Aeeretste Assets

Head Office, MONTREAL

$ 25,000,000 
11,500,000 
13,500^)00 

180,000,000
1

The Standard Bank 
of Canada

Y
iae.

’ T

1 jo I'established 1S73
Capital (Authorised by Act of Parliament;
Capital PaidMip
Reserve Fund and Undivided Profits 

DIRECTORS
W. Francis, K.C., Vice-President,

W.P. Allen, P.W. Cowan, H- Langlois. T.H. McMillan O- P- Scholfield 
Thee. H Wood 

HaanOmca IS King St. West
■ OBO P. SCHOLFIELD. General Manager.

J. S. LOUDON. Assistant General Manager. * t. J 
SAVINGS rBANK DEPARTMENT AT ALL BRANCHBjS* *

•94 ts.ooo.oooss t
2.860.240.00 
$.«12,417.17

* I40 Board of Directors:S03
13$ E. L. PEASE, View-PresidentH. S. HOLT, President

E. F. B. JOHNSTON, K.C., 2nd Vice-PrraidenL 
Wiley Smith
Hoe. D. Mac Keen Hugh Pat on 
Jas. Redmond 
G. R. Crowe

W. P. Co»*». President.
136 W. H. Thorne A. J. Brown, K.C. 

W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment.
C. E. Neill

15$
TORONTO. Oat.154 --

T. J. Drummond 
Wm. Robert eon

~ . • j- ’<*•>40
17 ; D. K. Elliott i
'$« f f

E. L. PEASE, General Manager; W. B. TORRANCE, 
Supt. of Branches; C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches. ,
C. A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branche*.

Officers :196
'14
'7- mi THE

nv> WEYBURN SECURITY Bilik47
84
»4

HEAD OFFICE, WEYBURN, SASKATCHEWAN54 t
Capital Authorized 51. rf jTX'X'I'Il «

Branches In CanadaBranches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manascr

70 in Maritime Provinces,166 in Ontario and Quebec,
60 in Central Western Provinces, 45 in British Columbia.

79
>9 ’>-v54

3 Branohea In Newfoundland 
Branches In Weafk Indlea:

28 in Cuba, Porto Rico and Dominican Republic, also

Barbadts
Bridgetown

46
98
38 f
63 »

■eue
Nassau

Grenada
St. George's Port of Spain and San Fernando.

British Honduras
Belize

Y63
! Kingston A

74 Trinidad
78 >f

Home Bank.Cü r81 r 6

s
So British Guiana

Georgetown New Amsterdam
x>

NINE OFFICES IN TORONTO 

Branches and Connections throughout Canada

Your account is respectfully solicited for any transaction 
in which a Chartered Bank may be of service.

1to
10
* NEW YORK, j

68 William St.
LONDON, Eng .
Princes St., E.C.

r$
I GENERAI BANKING BUSINESS TRANSACTED.'3 1►4

M4l15 7;
13

i m-

\1 ■
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0 Is ESTABLISHED 1817

BANK OF NEW SOUTH WALESir- BriS

AUSTRALIArl jH i l
ÉSÏI

It

I

aS $16,267,700.11
$11,250,000.00
$16,267,700.00
$43,78M0M0

$243,640.880.00

PAID-UP CAPITAL
RESERVE FUND - -
RESERVE LIABILITY OF PROPRIETORS

• i * 1

H
t

. hI me

AGGREGATE ASSETS, MARCH 31st, 1813

HEAD OFFICE. GEORGE STREET, SYDNEY. LONDON OFFICE. 39 THREADNEEDLE STREET IC
General Manages—J. RUSSELL FRENCH *

The Bank has Ml Branches and Agencies, vis : -l«7in New South Wales. 87 in Victoria. 49 in Queensland, 3 in South Australis. 11 In West ** 
Australia, $ in Tasmania. S7 in New Zealand, 3 in Fiji. 2 in Papua. 1 In London, and has Afcnts and Correspondents all over tils World.
The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

F*
Cat
394
for

i fan
I * »h<t

in 'It dotf-
r-' her

J
VCIT

THE QUEBEC BANK
Pounded ISIS

spo
THE

n BANK OF OTTAWA
& ESTABLISHED IS74

Capital Author,zed $S i>00,000 Capital Paid-up $2.727430- 
Reserve Fund $1406,982.30

Diancroaa—John T. Roe». President. Veeey BoesreU. Vice- President. 
Gaspard Lemoine. W. A- Marsh. Thos. McDougell. O. O. Stuart. K.C..

___ J. B. Aid red R. Mac. D. Paterson. Peter Laing
Head Office : Qceaec 7 General Manaecr's Office : Montsul

BRANCHBS—
Qoaeec 

Black Lake
Capdela MadeleineThetford Mines 
Cedars I Pitch BayThree Rivers 
Inverness 
La Tuque 
Lennozville
Montreal (4 offices) Ontario 
Montas agny
Quebec IS offices) Ottawa 
Rock island
Shawinigan Pails Port McNIcoll

Paid Up Capital - 
Rest

$4,000,000
4,750,000

Tn
B. B. Stbvbnsor, General Manager.

St ISovereign 
Strassburg 
Swift Current

in*St. Romuald c Man irons 
Winnipeg 

Sasbatchswa» Youn* 
Bui yea

E ' tn.i
The Bank issues!!t sueTVilla Maria 

New Brunswick Den si I 
St. John

rtAlbert. 
Calgary
Clive
Edmonton 
Empress 
Medicine Hat 

aSairisH Cornant* 
Pennant Huntingdon
Rose town Vancouver

Victoria

i1! I

Letters of Credit, Drafts, &c.Birds*
Oovan
Herschel
Markinch
Neville

pai1I
mg

Negotiable in all Commercial Cities and Travellers' 
resorts throughout the world.

sta:
r Pembroke cap

5
Stanfold Thorold Saskatoon mbzh H jil . 

1! 1

meii r- of I

Northern Crown Bank
dw
this: n ;'ll perTHE MOLSONS BANKIIS if
p,v<! ]

> furi
Capital Paid-Up, S4,000,000 Reserve Fund, E4.800.000

Incoronratedhy Actlof Parliament. ISSS t ,
asmsu

HEAD OFFICE 
Capital ipald up)
A general banking business transacted at all branches 

DIRECTORS
Sir D H McMillan. K-C-M O. 

Cant- We. Robinson 
A. McTavish Campbell 
H. T. Champion

vhiWINNIPEG
•8.800.000i< i

tMEAD OFFICE on1BOARD OF DIRECTORS <72.1 We. Motao* Macphrrson. President.
Oeo. B. Drummond. D. McNicoll 

Wm. M. Birks. W. A Black B- C. Pratt. General Manager,
W. H Draper, Superintendent of Branches. B. W. Wauo. Inspecter

Bbeksford Phepoe. Inspector of Western Branches.
H A. Harries- T. Carlisle. Aset. Insprs.

S. H. Bwino, Vice-PresidsatP•a andP. W. MolsonVice- Prbuobn r 
4AS. H. Ashdown 
Sir D C. Cameron. K CM G

dpiw. J. Christie 
John StovelÏ1 veai

< 8KANCHES IN WESTERN CANADA
MANITOBA

Ardgn 
Beaus*,our 
Binacarth 
Braedon

rateil BRANCHES Montrsal
West End Brch. StN^meeSt! 

Bast End Brch. St. Catherine 
Teeswater 
Toronto 

Bay St.
Queen St. W.

Trenton 
Wales 
Waterloo 
West Toronto 
Williamsburg 
Woodstock 
Zurich 

Quaaec 
Arthahaeka 
Bedford 
Chicoutimi 
Cowansville 
Drummond ville 
Prase rville 

and Riviere du 
Loup Station 
Knowlton 
Lachine

Alberta
Calgary 
Camrose 
Edmonton 
Lethbridge 

Barns*, Colombia H 
Revelstoke 
Vancouver

ALBERTA
Calgary 
Bdraontoo 
High River 
Macleod 
Red Deer

SABRAT.
CHKAfAN

Alameda
Allan
Aneroid ,
Balcarre-
Bladworth
Borden I Brock
Cadillac
Dubuc
Dundurn
Duval
Bari Orey
Pieke ~
Fleming
Foam Lake
Olen Been
Oovan

, C 
(

Lloydminster 
Lockwood

* Macoun 
Manor 
Marengo 
Mayraont 
Mooes Jaw ■ 
Nokomia 
Prelate J 
Prince Albert \ 
Qu'Appelle 
Quill Lake 
Regina 
Rockhaveo 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley

* Sheho
Stornoway Stn. 
SwiftCurmot 
Tate I Venn 
Viscount 
Waldeck

Langham Woteeley
Laura I Liberty Yorkton

BRANCHÉS IN EASTERN CANADA
Enterprise 
Florence 
Inglewood

St. TnomasBaeter 
Forest 
Prankford 
Hensall 

amilto 
James St. 
Market Branch 

Hastings St. Highgate 
Main Street Iroquois 

Kingsville 
Kirkton 
Lambton Mills

Ç St. Branch 
St. Henri Br ack 
Cote dee Neige* 
Maisonneuve 
Market and 

Harbor Branch 
Park and Bernard 

Ave. Branch 
PlerreviUe 
Quebec 
Richmond 
Koherva! I Sorti 
St. Cesairt 
St. Flavis Ststkxi 
St. Lawrence 
Boulevard Brch- 
St Ours 
St . Thérèse de 

BlainvtUe 
VictoriavMa 
Ville St. Pierre 
Waterloo.

C randall
lenboro2 oii S Isabella 

La Riviere 
MeUta 
Miniota 
Pierson 
Pipestone 
Rathwell 

Boniface 
Somerset 
Sperling 
Stonewail 
WiaHiPSO

StOCi ACOLUMBIA 
Ashcroft - - - 
Bburne 
New

Westminster 
Quesnel 
Steveston 
Varcouver 

Hastings St. 
Oran ville St 
Mount Pleasant 
Powell St. 

Victoria 
Victoria.

Oak Bay Ja.

■

• z:
1913-
itsManitoba 

Winnipeg’
Main St.
Portage Ave. " London

Omtario Lucknow
Alvinston Meaford
Amherstbunl Merlin 
Aylmer Morrisburg
Belleville Norwich
Berlin Ottawa
Brockville Owen Sound
Chestervillc Port Arthur
Clinton Ridgetown
Delhi Simcoe
Drumbo Smith's Falls
Dutton St. Mary's

Agents in Orbat Britain and Colonies—London and Liverpool—Fart 
Bank. Limited. Ireland—Munster A Leinster Bank. Limited. Au^rtaa 
and New Zealand—The Union Bank of Australia. Limited. South Afnca— 
The Standard Bank of South Africa. Limited?

"oaaioa Aobnts— France—Société Generate. Germany—Deutsche BaM- 
Belgium—Antwerp—La Banque d'Anvers. China and Japan—Hong 
and Shanghai Bankine <V>rnnr»tion Cube—Banco Nacional de Cuba.

AOBNTS IN UNITED STATES.- Agents and Correspondents 
in all the principal cities...

Collections ma<1* •" all parts of the Dominion, and returns uoiiections emitted at lowest rates of exchange. Commercial let*»"” 
Credit and Travellers Circular Letters issuedavailable in all parts of the won»

M
1*4,. I31,St
hs,

1

MoiHanley 
Portage Ave. Harris

and Port St Holdfast
Portage and Imperial

Sherbrooke Kinley
Main A Selkirk Lancer
William and 

Sherbrooke

on
own. f *: Roy

; , Pf
amo
fron

ONTARIO
Bath
Brice bridge
Brockville
Burford
Cheltenham
Comber

Odessa 
Ottawa 

Sparks St 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

fl.OHJ Seeley's Bay 
Toronto 

King St. 
Agnes St. 
Spadina Ave. 

Wood bridge 
Woodstock

wo|od 
Kingston 
Mallorytown 
Naptnee

In payiÏÏ
mmi

El
tnsn_ _ . _ , OPP1CBR8 OP THE BANK

R. Campbell. Oener^ Manager L M McCarthy. Suet Branches
V. P. Cronyn, Supt. Eastern Branches J P Roberts Supt. B.C. Branches
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j, Average price 
per head.

......... 136.00

......... $8.88

........  28.56

tA
Total value.

8,230,448
2,096,069
2,861,226

301,950
371.316

Description. 
British Columbia-

Horses ............
Milch cows • • 
Other cattle - .
Sheep ...............
Swine

6.71t-
10.75

^ oew Previous Return.

**■ *rn, a,6 66a 735. The total Value of all descriptions of 
stock amounts to $659,308,222. The last occasion 

%*** estimates were published of the values of farm live stock 
fcaS was in ,9.0. when the total value for all descnp- 

I “ons was given as' $593,768,000. On that occasion the num- 
wfwere drived from pre-census estimates, whilst the values 
were based on the market prices as collected from corre­
spondents at the end of December.

Ii

IMPÉRIAL CANADIAN TRUST COMPANY.

The second annual statement of the Imperial Canadian 
IX eK"aMWyearhthf company had^lotTassets mmBBBt-

•nd agencv accounts, etc., $2,853,758. .
The subscribed capital amounts to $1,168,100 and the 

paid-up capital shows an increase of. $173.988, now amount- 
tig to$$74.560. The reserve fund totals $149,593. a sub- 
rtantial sum and which is 26.04 per cent, of the paid-up f

.For such a young company, considerable- profits were 
made last year. After deducting all expenses of manage­
ment, etc., the net profits amounted to $53,808, an increase 
of $36.760 over 1912. The total net profits for the year, in­
cluding premium paid on capital stock, were* $56,058. From 
this amount there was provided a dividend at the rate of 7 
per cent per annum for the year 1913 °n the capital stock 
paid up. There was written off for depreciation from office 
furniture and fixtures. $.666, leaving 3 balance of $24,016, 
which was carried to reserve.

As to the investments of the company, first mortgage? 
on real estate, advances to clients, etc., amounted to $601 ,- 
072. These mortgages bear a satisfactory rate of interest, 
and the company states that the matter of payment of prin­
cipal and interest was entirely: satisfactory during the last 

Stocks amounted to $348.173, and yield a satisfactory

V-

year. 
rate of interest.

HILLERS AND MANUFACTURERS INSURANCE 
COMPANY.

The. Millers and Manufacturers Insurance Company, a 
stock and mutual company, paid losses of $42,931 during 
1913. Its total expenditures for the year were $116,622 and 
its cash receipts $134.708. Of that sum, premiums cash 
system accounted for $47,850 and reinsurance on losses for 
$14,954. The company has total liabilities to the public of 
$31,012. The liabilities to shareholders' paid-up slock are 
$25,000. The surplus to policyholders is $236,964.

The total assets are $267,977. composed as follows : 
Mortgages on real estate, city of Toronto, $33,200; call loans 
on municipal debentures, $42,378 ; municipal debentures 
owned, $33,717.27 ; cash on hand, $946.98 ; cash on deposit. 
Royal Bank. $10:644.83; cash in Canada Permanent Mort­
gage Corporation. $785.74 ; cash in agents' hands, $2,418.15 ; 
amount of unpaid fixed payments, 1013. $363-951 amount due 
from other companies and persons, $610.22 ; accrued interest, 
$1,011.98—$126,07712. . è * „

Amount of premium notes in force after deducting all 
Payment and assessment. $4t.75»-45- loss residue of pre- 
nium notes given for re-insurance. $8.996.65—$32,784.80.

Unearned- part (50 per cent. ) of premiums paid for re­
insurance of risk* on cash svstem in force. December 3*H. 
•913. $6,285.69 : due for re-insurance on losses. $2.829.76 ; 
subscribed capital uncalled $100.000: office furniture and 
Goad's plans (not extended). $2.201.19"• total, $267,977.37.
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BANK OF HAMILTON
HEAD OFFICE, HAMILTON

Capital Paid ep S3-000,006 
3,750,00# 

46,000.000
R<
Tetel Assets.

DIRECTORS
HON. WILLIAM GIBSON, President.

2. TURNBULL. Vice-President and General Manager 
C. A. Birge. Oeo. Rutherford. W. A. Wood.

Col. the Hon. J. S. Hendrie. C.V.O.. C. C. Dalton. Toronto
■RANCHESx

ONTARIO
Moorfteld 
Neuatadt 
New H 
Niagara Palla

SelkirkOorrie 
Ortmaby 
Hagers ville 
Hamilton 

Barton St

Atwood
Baamavilk Southampton

Birth Niagara Palla, S. Toronto
“ Queen AOakville

Orangeville- Bast Bnd Bast Bnd 
" North Bnd 
" West Bnd 

Jarvis

* Cotises A
Chester
Delhi
Dundalk

• YiParte
Port Arthur 
Port Bigin 
Port Rowan

A
Gould
athuret » ] 
Arthur \Dunn ville Mttand

Milton
Milverton
Mitghell

Ft. William Riptey Wlngham

MANITOBA
Miami Stonewall 

Swaa LakeMiHi
Traherne
Winkler
Winnipeg

PilotKills mev
Roland

NMatherHim Creek
•mmp

SASKATCHEWAN
Caron
Dundurn Marquis 

Melfort 
Moose Jaw
Moetlach

Abernethr
Saskatoon

Francis
Grenfell
HewarJ

Belle Plain*
Tyvan

BRITISH COLUMBIA 
Armstrong 
Kami 
Milner 
Port Hi 

' Penticton

lee
Carievate

ALBERTA
Nanton
Stavely
Taber

Cayley B. V
N. V
S. V

sa.

I
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The Sterling Bank
of Canadar

i

The success of au,fifm largely 
depends on its
r

BANKING SERVICE
The system of this Bank is adapted 
to give its customers the best service.

1

Head Office :

King and Bay Street*. Toronto

Toronto Breaches:
Broadview and Wilton Avenue, 
Dundss and Keel* Streets 
Wilton Ave. and Parliament St. 
Church St. and Wilton Ave

Adelaide and Sirocoe Streets 
Queen St. and Jaroeeon Ave. 
College and Orace Streets 
Yonge and Carlton Sts.
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rW«AT SYSTEM FOR COMPENSATION?

Miles B. Dawson Discusses Capitalized Vain 
Current Cost Methods

■
V

- Mil
.fit $

, The Anglo- 
South American Bank

UMITED
Mr. Miles B. Dawson, the well-known consult™.

recommendations in the matter was one said Mr 
that the system be worked on lines of obligatory inswap 
and not one imposing a direct liability upon employer* 
one departure was made from this recommendation and A,! 
dealt with the proposed exemption of a class of employer, 
were deemed of sufficient financial standing to render i, 
for them to act as insurers of their employees. * “e

This did not apply to all within the class, however 
Mr. Dawson suggested that it would be wise to establish *! 
principle of compulsory insurance as regarded employers 
these classes as well as other classes, and thus give the 
mission proposed to be appointed

%I With which is incorporated
The London Bank of Mexico 
and South, America, Limited

3,s

a i 4
Hi

1 Authorised Capital..
Subscribed Capital1.
Unissued Capital ...

Capital paid up............................
Reeerre Fund..................................................
Uncalled liability .......................................

Total responsibility for Créditera

" *■ S00.006

*
Head OHIee-OLD 1*0*0 ST*SET, LONDON. E.C,

Paris Branch-I». Boulevard das Capucines and », Rue de la Pais. 
Hamburg Branch—«. Adolphspiats.

Hew Tut
H. MACKENZIE. A peat.

•eseeaes la Chile Antofagasta. Chilian, Concepcion, Copi­
ai»' Cequimbo, Iquique. La Serena, Punts Arenas. Santiago. Valpa- 

*■ Afewrth*:-Bahia Blanca. Buenos Aires. 
Mendeea. Rio1 Gallegos. Roaario de Santa Pa. San Rafael. Speech la
Urueeey ^-Montevideo Aeeney le Bolivie -Oruro. Meslee -. Sragarjayisar ssss-îœsryy
Ha bam a S.^'s.tolfg  ̂:?S2£0‘A^«c2^iirB*,‘00 ^ 

Banco da la Nacion Bolivians.
aerc la London ." Bank of Bngland ; London County and Westminster Bank. Ltd-, Lombard Street. B-C-: CapitalACountiee 

Banked. Threwio^die Street. B.C., Barclay A Co^Ud , Lombard

WALL STWBrr.
power and authority to 

segregate any one or more of these large undertakings into 
an msurance class by itself.

. 1
■

Case of Railroads.
This recommendation applied largely to railway comon- 

tions. The settlement or adjustment of workmen's /-laim. u. 
thought, ought to be left entirely to a commission, also the 
payment of the claims. The latter suggestions were caidhui 
principles of a really sound system, because departure from 
them meant want of uniformity in the operation of the lie 
which sooner or later would become insupportable. In fram­
ing a Workmen’s Compensation Bill the greatest care had 
been taken, but there were certain defects which would lme 
to be remedied, though on the whole the proposed l^gici,^ 
was not merely excellent in its main lines, but was far in ad­
vance of the exceedingly defective legislation which had 
already been enacted in several of the provinces of 
and in many parts of the United States.

Capitalized value Method.
There was one vexed question, however, and that wai 

provided by the suggestion that a capitalized value method 
should be adopted by the State fund instead of a current cost 
method.Workmen’s compensation was a taxation propon- 
tion, nownatter how disguised, and to ignore this fact would 
have a tendency to wasteful and ineffectual working of 1 
scheme rather than uniformity and economy.

r :

T1 • i
*

i FI

I
*

Cable Transform. Drafts and Letters o£ Credit issued on 55SX 
-" America and Europe. The purchase and sale of Funds undertaken- 

alse the receipt of Dividends, the negotiation and collection of Bills 
of Exchange, Coupons and Drawn Bonds.

. 4 a

d!

SL A. 5

\ I; H
111 -
1 1 * U BANQUE NATIONALE;

T 5

'

i ' Founded in i860 -wI fl
CANADIAN PUBLICITY IN GERMANY

; 1 Capital -
Reserve Fund • $1.550,000.00

$2,000.000.00114 What is said to be the first booklet ever issued in Germany 
dealing with Canadian investments and financial matters «I 
the prairie provinces, has been published by G. Feldt and 
Company, Winnipeg. It is of interesting character and con­
tains excellent illustrations of agricultural development

IH N -< r y

1
t ;*

1 —_ " .|f- ’ v:>- ;
Our system of Travellers’ checks has given

complete satisfaction to all
f !

rapidity, security and economy, 
invited to take advantage of its facilities.

1

If
QUEEN CITY FIRE INSURANCE COMPANY.our patrons, as to

The public is The, details afforded in the annual statement of * 
Queen City Fire Insurance Company are sufficient for » 
person with some knowledge of bookkeeping and fire insur- 

t jtAnce to obtain a pretty good idea as to the position of de 
"company. This is a commendable feature and one wMo 
might be emulated by other companies. Such detail is » 
be seen in the annual statements published of aH the com­
panies represented by Scott and Walmsley (Limited), ****' 
ance agents of Toronto, of which the Queen City is one.

Last year the company received gross premiums of 
183. It paid to agents for commission, salaries and bones 
$25,799. The amount of claims or losses remaining nnP*“ 
at 4he end of the year was only $1,849. The cash tvooF* 
for the year were $172,689. The management expenses •=* 
$40,565 and miscellaneous, including payments of $♦**** 
for losses or claims occurring during 19*3- w?re

* The total assets were $351,900 and the liabilities lndoanw 
paid-up capital $196,688. There is a substantial excess 
$155,211 of assets over liabilities.

* i T

L
v

ur office id 
convtg^erit

Paris (14, rue Auber) is found 
for the Canadian tourists in ■*very 

Europe. r 1 rf. -V
1

r Transfers of funds, collections, payments, 
mercial credits in Europe, United States and 
panada, transacted at the lowest

com-

rate.
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Ak. f

THE NATIONAL BANK OF SCOTLANDTHEr TMerchants’) Bank
OF CANADA

UMITCO
Act at ParUamesit. Bnuuinii M
.. £5.000,000 Iweno.oo#
.. 1,000,000 5.000.000

4.000.000 20.000.000
4,600.000

r-
Incorporated by Royal Charter

t*l Subscribed
Prid up 
Uncalledt

? 900,000

EDINBURGH
Fund •Ri

ESTABLISHED IN 1864
*'■' fel

• i eMeed Off lee
$6.881,400
6,911,050

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL 
BOARD OF DIRECTORS:

i O BO ROB B. HART. SacrutaryJ. S. COCKBURR. General
X LONDON OFFICE—«7 NICHOLAS LANS. LOMBARD ST-, BC 
JOHN PBRGUSON. Manager , DUOALD kitty*. Aaalatant M 

et Colonial and Pereign Banka is undjbtaknn. and the 
tances of Customers maiding In the Coinoies do HI tailed la

4
The agency

terms which will be furnished on appUoation.

'K JSin H. MONTAGU ALLAN President
K. W. BLACKWBLL. Vice-President 

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON i 
ALBX. BARNBT C. C. BALLANTYNH PAROUHAR ROBERTSON 
p. ORR LBWIS A. J. DAWES GEO. L- CAINS

ALFRED B. EVANS ■' I I i
%■

EXECUTIVE The Bank of VancouverB. P. HBBDBN. Gen- Manager.
T. B. MBRRBTT. Supt. of Branches and Chief Insp'r 

OBO. MUNKO. Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches.

W. A. MBLOKUM 
J. B. DONNELLY 
W. 8. BRAGG 
C. O. HARPER

Hand Office ... VANCOUVER. British

,|]
Capital Authorized ................ $2,000,000

... 1,174,300 
851,900

Inspectors -J. J. GALLOWAY 
A. C. PATHRSON Capital Subscribed 

Capital Paid Up■ zAssistant Inspectors—P. X. HAHN ff 
C. B. BARTHB CHARTERED BANKS

BRANCHbS AND AGENCIES :
ONTARIO

DIRECTORS—
R. P. MCLENNAN. President

L. W. SHATPORD M.P.P Vice-President 
J. A. MITCHELL 
A. ISTBL
GEORGE BAREEV

A General Ben kin g Business transected
CHAS. O PEN NOCK. General Maaager

GaitAetna
St. GeorgeOananoque M. B. CARLINHon. T- W#ATBRSON 

J. À HARVEY. K.C.
Markdalc
Meaford

Athens
BsUerills
Berlin

C. S- DOUGLASTara
ThameeriUe

tO
Oort Bay 
Oranton 'llMitchell

Napa nee 
■Newbury 

Bait End Oakville 
■Orillia 

Ottawa

Tilbury
^OtSt.

“ Dundee St. 
Walberton 
Walks mile 
Wallace burg 
Watford 
West Lome

■ tilt
Brampton 
Brantford 
Chatham 
Chats worth

Hamilton

X-
Parkdale
Perth

Delta 
Eg an ville 
Elgin 
Biota 
Pinch

Kincardine
Kingston

VTT
WUtiamatowa
Windsor
Yarher

_______ ____ Renfrew
Little Current Sandwich a , ESTABLISHED IMFord

Union Bank of Canada
Head Office • WINNIPEG

Port William

QUEBEC
Montreal, Head Office ; St. James St. Chateauguay Ban. Shawvitie 

1188 St. Catherine St. B. Huntingdon Shcrbraoh 
St. Catherine St. W.

St- Dénia St.
MM St. Lawrence Blvrd.

Blvrd.

Ste. Agathe dee 
Monta

Lachine 
Ormstown 
Maiaon neuve
Quebec 

" St. Sauveur 
Rlgaud

.Paid-up Capital 
Reserve and Undivided Profits 
Total Aeeets (over)

» -St. JohnsIM* St. La ^
IH Centre St.

NEW BRUNSWICK
St. John

>
Three Rivers

NOVA SCOTIA
Halifax New Glasgow BOARD OF DIRECTORS

WILLIAM PRiCE, Esq.
JOHN GALT^Esq.
R. T. RILEY, Esq.
G. H. THOMSON, Esq,
W. R. Allan, Esq.
Hon. S. Barker. Esq.,

PdC., M. P. *
M. Bull, Esq.

. Lieut. -Colonel J obn Carson
.B. B. Cronjm, Esq^

G. H. BALFOUR, General Manager
H. B. SHAW, Aagistant General Manager
P. W. S. CRISPO, Superintendent of Branches and 4 

Chief Inspector
London, Eng., Branches,"61 Threadneeole Street, E-C., 

and West End Branch, Haymarket, S.W. 
rrvHE Bank, having over 310 Branches in Canada, extend 
1 ing from. Halifax to Prince Rupert, offers excellent 

facilities [or the transaction of every descry non o 
Banking business. It baa Correspondents in all Citing o 
importance throrigtiout Canada, the United States, the Loitsc 
Kingdom, the Continent of Europe, and the British Colonies 
- Collections made in all parts of the Dominion and returw 
promptly resnitted at lowest rates of exchange. Letters o 
Credit and Travellers Cheques issued available in all parts e 
the world.

■f
- Honorary President 
. President
. Vice-President
- Vice-President,
E. L. Drewry, Eaq.
E. E. A. DuVernet,

Eaq., K.C.
S. Haas. Esq.
F. W. Heubach, fesq. 
F. E. Kenaaton, Eaq

ALBERTA
ibeDoe aida 

Bdgtrtoti
Edmonton Lethbridge

lod St. B. r Alberta Av. Mannvilk
" Athabasca Av- Medicine Hat 
" Namsyo Av. Munson

Startler
StromaCal|ary
Tofield 
Trechu 
VagreviUc 
Viking

Walsh —
West Edmonton 
Wetsskiwin

Carstairs
Castor
Chauvin

Bdson
Hanna Olds

Raymond
ReJchff
Rad Deer

Dayelaiid
Dslburne

ItiSm

MANITOBA
Oak Lake 
Portage 
Russell 

:f Souris
SASKATCHEWAN

Maple Creek 
Melville , 
Moose Jaw 
OXbow

m. Shaw, Esq.Starbuck 
Winnipeg

•• oMorris
Napinka *Gladstone

Hartney man Av.N

Regina
Saskatoon
Shaunaoon
Unity
Whltewood

Antler
Arooia
Battleford
Camduff
Forres

^Frobisher

Gull Lake
Klebey
Limerick

BRITISH COLUMBIA
New Westminster Victoria

t.
Ch.ll.waok Vancouver

Hastings St. Sidney “ (North EndBibo
stoWnféSFe^

Pelas Island. Qwebec-Bury. Naoierville. Quyoo- M*T***^~~? 
Griswold. Lauder. Sidney AI*«r«e-Botha. Csar. Irma. Rumasy.

Nsw York Aobncy—66 and 86 Wall Street t _^
Bahebrs i* Great Britain— l"h« London Joint Stock Bank. Limited 

Tor or to Bramah—À. B. PATTERSON. S*nai«t
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5% BONDSX
• f-'i

* ft,

Q Financial houses In London—the world’s great Money Market—never over-sub­
scribe any bond Issue that is not specially solid and attractive—and this, 

/^especially, during a period of tight money.
Q The significance of the foregoing is obvious to those who are now seeking a new, 

safe and profitable field of enterprise, in Commerce, Industry, Finance or Investment!
May we send you our literature ?

more
Jfr

The Commissioner, Saskatoon Board of Trade Saskatoon, Sask.
* y

Opportunities
'/r

open for investment in
* !

.

I
_ ? >-7 I

1
'f r;( .

THE MOWETAET TIMES
I fI

a8 Volume 53.

. ■’< I 1-V.
i ! X

OVER-SUBSCRIBED! ?X*.f
l h

9 'P'HE MONEY STRINGENCY did not prevent the 
immediate over-subscription,

$2,000,000 issue of,

I: - -

at 99K, of the recent■

*i

New Westminstert

y
B. C. lîT. •?

REGINAv *
Wc_ca!> your fundi in At -first Mortgages on choke improved
property, at less than «% of conservative valuation.'»**, interest, or can 
purchase for you good Agreements for Sale yielding high rate of interest- 

For further particulars apply :
BROOK & ALLISON, Financial Agsntg
P.O. Box 94

(The Fraser River Port)
• -5.

e
• ! .y, i t

t' REGINA. BASK
Reference:—Dun’s and BradstreefsFi location for industries on Pacific 

CoastrI *

L. COFFEE & CO.■-Writt to Secretary, Progressive Association.
GRAIN MERCHANTS

#-• t -

Board of Trade Building, 
Toronto, Ontario

Tiioiias Flynn
■* f
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St Boniface (Manitoba)
r-requirea

Manufacturers and Distributors to Occupy 
Sites

that can be bought at considerably lesa than the price aaked 
tor in Winnipeg.

St Boniface fcaiatiW..5ÏS5 Winnipeg
The 3)( mile Circle irom Winnipeg's Buaineaa Centre 

braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates. 

Liberal inducements offered to manufacturers and others 
by City Council. .

t For information, write, Secretary Board of Trade.
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COLONIAL INVESTMENT AND LOAN COMPANY

The Colonial Investment and Loan Company, with head- 
ouarters at Toronto, made net profits for the past year, in- 
duding the balance of $32.988 brought forwand, after pro­
viding for fixed interest charges, cost of management, com- 
missions, travelling expenses, governmental and municipal 
taxes licenses, and after adjusting values of stocks held to the 
market price as on December 31st, 1913, amount to $239.855.

A dividend at the rate of 6 per cent, per annum has been 
oakl on the ordinary permanent and permanent preference 
mmfcs, which absorbed the sum of $146,865. From the bal­
ance $976 has been written off office furniture, $18,108 off 
real estate account, $10,000 transferred to real estate reserve, 
and the sum of $25,000 transferred to reserve, leaving a bal­
ance of $38,905, which has been carried forward at the credit^ 
of profit and loss account. These figures indicate a satisfac­
tory statement.

This company issues 4X per cent, debentures for terms 
of from 1 to 10 years in sums of from $100 upwards, the in­

being paid half-yearly. It also makes loans on city, 
town and farm property at current rates. Its sterling de­
bentures amount to $609,196, and currency debentures $205,- 
-6q It has loans on first mortgages with accrued charges 
amounting to $3-457.976- After deducting repayments of 
$829,958 this item stands among the assets at $2,628,017. 
Other assets are:—Cash. $171,304; mortgages and agree­
ments for sale purchased, net cost with accrued charges, 
$114.226 ; real estate, $163,962 ; loans on company's shares 
and debentures with acccrued interest, $170,381 ; call loans 
secured by stocks and bonds with accrued interest, $163,976; 
stocks with accrued interest. $266,288 ; office furniture, $2,- 
928 ; sundry accounts, $3,038. __

v*

:

‘ 'ill
, : , -,

-kme METROPOLIIAN BAINk .
Capital Paid Up .. 
Reserve Fund 
Undivided Profits

.. $1,000,000.00 

.. 1.260.000.00 
182,547 61 7

TORONTO
W. D. ROSS. General M

A General Banking Business Transacted
Head Office,

0. i. MOORB. President

terest

t -, t

THE TORONTO MORTGAGE COMPANY 
f Quarterly Dividend

Notice Is hereby given that a Dividend of Two per cent., being at 
the rate of Eight per cent, per annum, upon the paid-up Capital Stock 
of this Company, has been declared for the current quarter, and that the 
same will be payable on and after 1st April, l#lt, to shareholders of 
record on the books of the Company at the close of business on 14th lest.

By Order of the Board.
WALTER GILLESPIE. Manager

I fill
SUN LIFE ASSURANCE COMPANY OF CANADA.

— £A name for big business, good business&nd rogressive- 
ness has been acquired by the Sun Life Assurance Company 
of Canada. The influence of this name is not confined to 
the Dodfinion, as the company is transacting a large volume 
of life insurance in Great Britain and foreign countries be­
sides the heavy volume of business it writes in Canada. The 
energy of Sun Life eepresentatives at home and abroad, dv 
reeled from the company’s head office at Montreal, is re­
flected in the leading features of the company’s report for 
1913. Figures therein show that at the end of the past year, - 
the assets totalled $55,726,347 for 1913. an increase of over 
$6,000,000. To surplus during I912, $614,008 was added, 
compared with $421.904 for 1913 which, although less than 
the previous year.' is a good showing. To date, the total 
surplus over all liabilities and capital is $5-752-986, com­
pared with $5.331,081 for 1012.

New business (paid for in çish) to the extent of $34.290.- 
916 was done in 1913, showing an increase over 1912 of $3,- 
476.507. Altogether, for the yefir ending 1013. the sum ot 
$202.363.996 for assurances was in force—the lArgest amount 
shown by any Canadian company.

In 1872 the income of the Sun Life of Canada was $48.- 
210, the assets $96.461 and the insurance in force $1,064,350. 
compared with income of $13.996.401. assets of $55.726,347 
and insurance in force of $202,363,996 for the year ending 
1913, a surprising record of progress.

With the Exception of industrial policies, it is believed 
the Sun Life Company of Canada did a larger new life in­
surance business during 1913 than any other life company 
incorporated in the British Eippire.

The directors reported at the annual meeting that the 
prosperity of the company, and the strength of its position, 
are such that they have felt justified in-increasing still further 
the already' generotis scale of profit payments to assured 
members. The total receipts byvthe company for premiums, 
since its incorporation have " been $94,012,632. The sums 
already returned ifi death claims, , matured endowments. - 
profits and other payments to policyholders, together with the 
assets now held for their benefit, amount to $95,111.635. In 
the itenyr of new assurances, total assurances in force, gam 
in total assurances, income, increase in income, assets, in­
crease in assets, and net surplus the figures of the company s 
latest report constitute a record for Canadian companies.

MSth March, 1914.
i

S»

AILondon fit Canadian Loan & Agency Co., Ltd.
bruuMii. .*73 M YONCE ST_ TORONTO

Pmid-un Coital. ftl.2S0.M0 Reserve. 056.5.000 Assets. ftS.064.7M
issued, oh hundred dollars and upwards, one to five rears.

« P« it. i, Thesé Debentures are an 
■ Ontario, Maai-

V. B. WADSWORTH. Manager »,W. WRDD. In.. Secretary.

5% DEBENTURES 5%'

For a limited time we will issue debentures bearing 5% interest 
payable half-yearly

Fhe Dominion Permanent Loan Company
II (Ml Street Went T

HON 2. R STRATTON. President
d

F M HOLLAND. Oeo Manager

. j

BANKING
Our courses in Practical Banking were com­
piled by CANADIAN BACKING 
AUTHORITIES-they were pre 
meet the needs of CANADIAN BANK 
OFrlCtAS.

■pared to

HUNDREDS OF OFFICERS
should investigate these courses- 
Cut out this ad. and rftall tootsy.

Name .......................................................... ••••.........
Address ......................... .................................................

Til SHAW CORRESPONDENCE SCHOOL

"f

!
ITORONTO CANADA. iE.T. ?-

5 '

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Temple Building.
Interest at 4 percent, payable half yearly on Debentures

NATHANIEL MILLS. MlT. H. PURDOM, K.C.. President

The London City and 
Midland Bank, Limited

Established
IBM

Paid up Capital ,r..
Reserve Fund

81a EDWARD H. HOLDEN. Bear.. Chairman
Head Office—Thread needle Street, London, England

...............$81.748,150
•18,500 000eeeeeeee»eee##e e e eeee e e e e
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HAND-IN-HAND INSURANCE COMPANY.

The cash receipts of the Hand-in-Haod Insurance tw 
pany during the past year totalled $.05,105. This mcluZ 
premiums of $64,856 cash system, and premium 
$6,497 m the company’s plate glass branch Tk! 

- management expenses were $25,140 included in' -kiîî 
were commissions of $15,322 for the fire branch and g, 
for the plate glass branch. Miscellaneous payments a»™? 
gated $64,707 making total cash expenditure, including HT 
agement expenses of $80,847. The company’s ,7^1 
amounted to $222,184. Th chief assets are bonds 
tures and securities $77.913 mortgages $37,550 and’ca.h Z. 
deposit $26476. The total liabilities to the public are tin. 
437, including an amount of $39,039 of unearned premium^," 
all outstanding risks taken on the cash systemf being «0 Jr 
cent, of gross premiums on all cash system pdlicies in forr. at the end of last year. The liability to shareholders Ly! 
up capital, is $50,000. ’

5».v i

Why Almost Two hundred Corporations, 
Firms or Private Persons Have 

Invested in our Debentures
Because we- have devised a form ol debenture secured by 
deposit of first mortgages to the amount of 160% with a trustee 
which gives practically absolute security. If interested in a 

- •% investment wholly devoid of risk. Apply to

the empire loan company
WINNIPEG. CANADA

I
BRITISH CANADIAN TRUST COMPANY

Lethbridge is the headquarters of the British Canadian 
Trust Company, which on paid-up capital of $35,015 last year 
made profits of $2,391. The company had a balance of $«. 
084 at their credit at the end of 19.2. Adding last year’s’

sutnJthcr*Lwas an amount available of $7476. " 
The dividends paid in February, 1913, at the rate of 7 per 

.absorb<‘‘i *2,125, and $500 was written off the charter 
^nd license account. This left a balance of *4,850 to be 
carried to balance sheet.

The company has subscribed capital of $136,900 of which 
*35.015 «paid up. The company’s manager tells TA* 
Monetary Ttints that this amount is steadily increasing de­
spite the financial stringency. The value of estates held for 

•administration is $567,700. The company’s assets amounting 
to $42,489 consist of cash $1,379; balance due on agency and 
estate accounts, $1,026; mortgages on real estate $34,265; 
stocks, $1,850; office furniture $349; charter and license ac­
count $3,600.

The company has engaged Mr. G. W. Robinson, formerly 
secretary-treasurer of the city of Lethbridge, who is well post­
ed in connection with municipal debentures. He will manage 
a bond department of the company in the near future.

• Vl "

•44

INVEST YOUR MONEY
IN

AGREEMENTS FOR SALE
We can place a considerable amount of Money, in 
Agreements of the best class (Winnipeg property) 

to ‘net you 12%
Certes pendents Invited.

Sterling Mortgage investment Co.,^ Limited
800 and 802 Sterling Bank Bldg. .. WINNIPEG, Man.

V

■r.

:-k

A-

THE SASKATCHEWAN
MORTGAGE CORPORATION

■ .>

CANADA NATIONAL FIRE INSURANCE COMPANY.
,f ----- *

1 he predictions, a few years ago, of the promoters of the 
Canada National Fire Insurance Company, that considerable 
business existed in the west for a sound western company, 
have been realized. At the end of last year the Canada 
National had $21,389,645 business in force. Last year, h 
took net premiums of $225,996, an ^increase of $44,156 over 
the previous year. Its net losses in 1913 were $64,319, which 
is a - good record in view of the extensive fire waste through- 

Cailada in that year. The company informs TAt.Mtnt- 
tary Times jthat thé business that it is writing is of excep­
tionally strong character, a statement which' seems to be con­
firmed in the company’s figures.

An examination of the assets shows first mortgage loans 
on real estate of $1,218,609, a gain in this item of $346,246 
over 1912. The stocks and debentures stand at $183493, u 
increase pf $51,463'. over the previous year. The total assets 
at the end of the past year were $1,495,796, an appreciation 
?/ *380,538 during the 12 months. Comparing assets with 
liabilities, as set out in the company’s balance sheet, there 
is shown to be a surplus to policyholders of $1,305,054 and 
to shareholders of $247,746.

In the revenue account, it is pleasing to note that $4>7$2 
has been written off charter and license. Such an item n 
the. assets can be considered-only as an intangible asset, and 
as is the case with the Canada National, it should be wntten 
off as rapidly as possible. -The company’s revenue, for the 
year was chiefly from fire insurance premiums which were 
$225,996 net. The profits from mortgages, stocks, debentures 
and other sources were large—namely, $95,551- The IP 
mainder of the revenue was in the shape of premiums of $™7 
on capital stock and a balance of $329,993 brought forward 
from 1912. r

J REGINA, CanadaHead Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

$2.000,000
1.160.000

700,000
-

J. P. Bole. President. Robert Sintoo. Vice-President. Hon. A. P. McNsfc
***“• F J. James, a B. Taylor, P. N. Darke, A. B. Whitmore, J 

Cornell. C. V, Smith, Managing Director. out

)
:

THE COMMERCIAL LOAN AND TRUST CO
Head Office WINNIPEG

C. W. N. KENNEDY, Vice-President.
WESTpnp r^?cRJTCAGE ,f<yESTMENTS UNDERTAKEN 

rUR CLIENTS. Correspondence,Solid led.
W. H. SPROULB, Manager.

THOS. D. ROBINSON. President.

The Csnadien Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AND OTHBR PURPOSES- 

Corre.pondenoe solicited.
Head Office: 4 HOSPITAL ST.
McKinnon building ... MONTREAL

TORONTO
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PrnHmt. J. T. Gordon, (President, Gordon, Ironside â Pares Co- 
Ltd.) Vice-President. Sir William Whyte

Authorises Caottal ... $1 g
Sehoorthedand Folly PeM 7SO.OOO.OS Total Aaeeta .... lt7SW

of a trust character transacted. Administration of 
a specialty. Will forms supplied free. Consultations and corre-

securities.
Hare you made your will > If not, why not make it now and appoint 

the Standard Trusts Company your Executor and Trustee ?

WM. HARVEY. Manillas Director

AU

Invited. Trust funds invested in first

The Hamilton Provident ands 
Loan Society

Capital Subscribed .. 
Capital Paid-up .. 
Reserve and Surplus Funds 
Total Assets

$2,000,000.00 
1,200,000.00 

887,144.12 
.. 4,831,175.66

DEBENTURES issued for one ok moke yeaes with 
interest at POUR PkR cent, per annum, 

payable half-yearly. The Debentures of this Society are a 
1*E*1 investment for Trust Funds. Correspondence invited.

Heed Offlee, Klee Street, HAMILTON, Oat
OBO. RUTHERFORD, President C. FERRIE. Treasurer

\ vV

CREDIT FONCIER F.C.
Head Office, MONTREAL

Office for Osteiio, 42 & 44 Victoria St., Torosto
Invested Assets,

Over $39,000,000.00

I

-, Capital,
* 10,647,667.19

Money to loan on improved farm and 
city property at low­
est current rates

on favorable terms.

Correspondence and personal interviews invited.

The Standard Trusts Co.
Need Offlee ...................... »*6 Mala Street. WINNIPEG

Offices _ Saskatoon. Edmonton, Vi

-vx

■a

-

DEBENTURES ISSUED
of $100 and upwards. For tarai* of one or years.In a«M interest paid half-yearly.

Interest computed from the date no which money is received, at a rate 
vsryini according to the term for which the debenture is issued.

These Debentures Are A Legal Investment For Trust Funds
They are a favorite investment ot Benevolent and Fraternel Institutions, 

•ad of British and Canadian Fire and Life Assurance Companies, largely 
for ills hit1* with the Canadian Government, being held by such institutions 
totheamount of more than ONE MILLION DOLLARS 
~JWe shall be glad to mail a specimen debenture, copy of Annual Report, 

and any further information desired, to anyone sending u their address.

Canada Permanent Mortgage Corporation
Paid-Up Capital and- Reserve Fund exceed
TEN MILLION DOLLARS

TToronto Street

! 5*-
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Per Cent.
DEBENTURES

The Investment at private funds could not include safer 
or more productive security than the Five Per Cent. 
Debentures at this strong company. Debentures are 
issued in sums of $100 to Si ASS. for periods of three 
to ten years. Write for full information.

STANDARD RELIANCE
MORTGAGE CORPORATION

CAPITAL PAID UP - E2 000.0W0.00
ASSETS . -

84-98 Klitf Street Cast
8.000,000,00

TORONTO

THE ONTARIO LOAN 
> AND DEBENTURE CO.

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

QUARTERLY DIVIDEND DIVIDEND NO. 107.
Notice is hereby given that * QUARTERLY 
DIVIDEND OF 2% PER CENT, for the three 
months ending 31st March, 1914, (BEING AT THE 
RATE OF9 PER CENT. PER ANNUM), has been 
declared upon the paid up capital stock of 
pany and will be payable at the Company g offices in 
this City on and after let April next to Shareholders 
of record of 16th March.

NOTICE IS HEREBY GIVEN THAT A DIVI- 
DEND OF THREE PER CENT, for the quarter 
ending March 31st, 1914, being at the rate of 
TWELVE PER CENT. PER ANNUM, will be 
payable at the Company's offices in this city on or 
after Wednesday, April let, 1914, to shareholders of 
record at the close of business on March 16th, 1914.

By Order of the Board,
M. AYLSWORTH, Secretary. .

this Com-

BY ORDER OF THE BOARD,
A. M. SMART, Msmfttr.London, Feb. 23rd, 1614 ? London, Canada, March 2nd, 1914

Canadian Guaranty Trust Company
Subscribed Capital 
Paid-up Capital

Head Office

$590,000
$185,000

Brandon
Acts as Executor, Administrator, Trustee, Guardian, 

Receiver, etc.
Also as Agent for management of Estates, Investment of 

Moneys, etc.
Investments made exclusively in first mortgages on im­

proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
xnd Municipalities.

JOHN R. LITTLE, Managing Director.
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Wmrtrral£md CTmtqmngDominion Trust 
Company

-

1 », -
Subscribed Capital - $1,000,000.00 
Paid-up - - - 729,675.00
Reserves 600,000.00

1 *

? DIRECTORS 
Hon. N. Cuaav 
Hon. R. Damdukakd 
P. P. Jones 
We Hoi.»ON 

Macpheesom 
C. E- Neill 
Hugh Paton 

V. t. HUGHES. Managgr

- *-
I H. S. Holt. Prêt.

Root. Archer. Vice-PrtM- 
Sir W. M. Aitwen. M-P.
J. B. Alonen 
A. J Brown, K.C. 
Fayette Brown 
Geo CaVermill

B. L. Pease 
James Redbord 
P. W. Ross 
Hon. W. B. Ross 
A. Ham Sirs 
Jaeee Reid 

Wilson

IEl itK1 W- ' ■> '

Vancouver, B.C.Head Office nlj
- ft*.

. #■-*'

Vancouver, B.C,,
Westminster, B.C., Cailgary, Alta., Regina, Sask., Winnipeg, 
Man., Halifax, N.S., Charlottetown, P.E.I., Mrmtreaj, 
Que., London, England, Antwerp, Belgium.

HR BRANCHES:
V^çtoria, B.C., Nanaimo, B.C., New MONTREAL TORONTO HALIFAX

H i
■i ; r. ■it'k77 ? THE UNION TRUST CO.Subscribed Capital 

Paid-up Capital ..
Reserve and Undivided Profits

Acts as executot, trustee, guardian, transfer agent, 
trustee for bond holders, agent for tbe investment of 
funds and all other trust capacities.
Loans money for clients on first mortgages on im­
proved real estate in âmoupts not exceeding 50% of con­
servative valuations, netting the investor 6% to 7$%. 
Deals in Municipal and industrial debentures. 

W. R. ARNOLD, Managing Director, f

... $2,500,000 
.$2,167,570 
.$ 874,412

ill • RSSRRRSRRRRRR

a•\ :y- j
LIMITED

TORONTO
: Winnipeg. Man.. Car. Main and Lombard Sts. 

London. Bng.,7g Lombard Street

Hand
TEMPLE BUILDING

Ds posit Vault*ff I. ' 4

mi Capital Paid up $1
Asset*. Trust Punds sad Estates ■F»"tww

Beard of Directors—H. H. Beck, President. Hon. BUiott O Steves

nar. RiSht Hon. tbe Bari of Onslow. H 8 Strathv. CbErMPMBMOutor. AdminMtr.tor.ic.
Apeots for sale and Hums, irrr t of eatates.

4 prr rent lalerrst paid la Saving» Departaarat, sabjrct larbeqne

!1
i 1

8. P.

J Cor ree ponde nee Invited. 
i. ». McWHINNBT.

General Utesgsr
080. A. KINGSTON,

1 il'Am 1]! I I- :

it, ' ! 1
6-

; ■
BRITISH AMERICAN 
TRUST CO., Limited

.Agents for tN sale of

B; G. Timber
“ÀjÊT ~ ' i

MS Million Fir. balance Cedar, Spruce and Hemlock.
The limits are well situated for logging, and are equipped with a 

modern logging railroad. The Are risk is eaceptionally good.
Suitable saw mill sites available on tide water, where all ocean vessels 

can load all times of the rear.
Cruisers report and maps on application.

ever 7S0 Million feet of the best: We are
J:■ f l

ir

Hi 1 j-r i A. C. PLUMBRPBLT, W. L. OBRMAINB. 
Vice-Pres, and

Oen. Man.

H. N. OALBR.
« i

1

Capital Paid up: $250,000.00
194.450.00
669.187.74

lF|
Total Aagete 

Piaaacial Age 
it and 
Brokers

Head Office : Vancouver, B.C. 
-Branch Office : Victoria, B.C.

i m«r cI Ti
WESTMINSTER TRUST

LIMITED i

( Deposits Received 
Estates Managed

lav,1 M Iic
tpondenct

Solicited.
Corns. ! l V'

NEW WESTMINSTER. B.C. jk
- . via. <rf

11n
T

r' *Ju.v: a
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The Title and Trust Company
Authorised Capital - *1,000.000 

Contiaental Life Building, Cor. Bay A Richmond Sis., Tores»

Columbia Trust Co. t

LimitedHi if \

K. H. Heaps

Authorized Capital 
Paid-up #
Surplus

President and General Manager

<1,000.000.00 
166,300.00 

- • 205,289.00

investments in Real Estate, Mortgages, Industrial 
Stocks, Bonds and Debentures. Timber Lands.

PrtauUnt— B- P. B. Johnston. K.C, " Vist-PwiiJadr-Hm *• *• 
Charlton. W. J. Gage, Noel Marshall. Directors-Gao. H Hecs. w ~ 
George. W. R. Hobbs. J. A. Kammerer. Jas B Tudhope. R Wade. J**»k i

, Managing Director—John J. Gibson.r Kohler, A. McPhersonV L X
Chsncrcd Executor, Trustee, Etc.

Authorized to act as ADMINISTRATOR, RECEI/ER, 
LIQUIDATOR, GUARDIAN, ETC., without giving gecerity.

Inquiries solicited. Rates reasonable.
Head Office, 445 Hastings St. W.,Vancouver,B.C.
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î.RICHELIEU?; AND ONTARIO NAVIGATION 
COMPANY

A edited Report’s Statement in Reference to Earnings— 
Assets Compared

Hr
1

.

; i

Monetary Times Office,
Montreal, March nth, 1914.

The audited report of the Richelieu and Ontario Naviga­
tion Company, Limited, contains-the following statement :—

The earnings of the companies comprising the Canada 
Steamship Lines, Limited, from January 1st to December 
15th, 1913, would exceed $1,600,000, before charging interest 
and depreciatibn. Of this amount $1,138,002 represented the 
earnings of the Richelieu and Ontario Navigation Company, 
Limited, and its subsidiaries. Deducting1 from the amount 
of bond and other interest, amounting to $182,091,/would 
leave $955,951» as the net earnings of the company.

As the capital stock of the company is shown to have in­
creased $16,600 during the year, making a total issued capital 
of $10,025,000 on the last day of 1913, it will be seen that the 
earnings of the company were approximately 9.55% eon the 
present issued capital.

For the year 1912, the net profits of the Richelieu and 
Ontario Company, as constituted at that time, amounted to 
$976,513, or $20,563 more than the amount shown above for 
1913. The ratio of earnings to capital was consequently 
larger also.

Trust Company Sendee
This Company act* u Bncalor. Trustee Guardian end W- 
rate Aaaat; as Trustee and Registrar l«r Bonde aad T

THE CROWN TRUST Company
•vMB ST. JAMBS ST.. MONTREAL

\
K

i
J*- 'i

Yy----- the -----
TORONTO GENERAL TRUSTS 

CORPORATION 
EXECUTORS, TRUSTEES,

BOARD OF DIRECTORS :
ETC.
V•r

Hon. Fbathebstok Oust. K.C., President 
Hon. J. J. Pot. K.C.. M.P.P.. Vice-President 

J. W. Labobuib. Vice-Free, and General Manager 
W. R. Brock Sir Aemilius Irvin*. K-C. Thomas Lees
Hamilton Casaete, K.C. A. C. Hardy_______  i W. D. Matthaws ..
Sir Wm Mortimer Clark John Hoekin. K-C-, LL.D. J. Bruce Macdnnaid 

Hoe. Robert Jeffrey J- O. Scott. K.C.
Sir Bd

&Assets are Compared.
The official statement further says:—“No allowance has 

been made in the accounts for depreciation of fixed assets.”
Some notable features of the assets are as follows, as 

compared with the previous year:— Hon. W.C. Edward a

ürÆÜffïÆ SMjtiSSS- ». ». w,*.
M.P. Hon. Peter McLaren

Welker
$13.176.400 + $899,071

978,246 + 240,550
14,347,284 + 914.171
1,020,147

Assets, fixed .....................
Assets, current and working
Total assets *- ................
Good will ................... ..

Ii IASCAPITAL
«BSBRVB 1.100 «*106

Correspondence Invited
WinnipegToroato Ottawa

«
$15.367,432 t1

While the capital stock increased, as already related, the 
bonds decreased by $207,433, and stood at $2,322,560, which, 
with a mortgage of $21,353, brought the total liabilities to 
$12,268,913, a decrease of $124,480.

Current liabilities 
Accrued liabilities

------ s-
THE ROYAL TRUST COMPANY '■ -Î1

HEAD OPPICB. MOHTRBAL 
i Capita/ PmUr PmM

V: I$1,594,869 |,+ $959.392 _
39,105 *+ 2.998

rSf.ffSff.ffse
/.•ffff.ffffd 1», ; 1

$1,445,044 + 109,639Surplus
The first mortgage bonds of the Northern Navigation 

Company amounting to $500,000, have been deposited with 
the Bank of Montreal as collateral security.

A contingent liability is the balance of contract for thé 
new steamer, amounting to $330,00»

£
board op directors

Baa H. Moarraee Auil 
R. B. Aa»us 
A. Baowoastbb 
A D. Bbaithwait*

H. V. Meredith,
President

Sir Wm. C. Van Horne, 
K.C.M.G. H R nsuasoMi

C B. Goa dob
Hob. Sib LobbbOooib. K-CM.O.Vice-President

Shown by Audit ^TORONTO BRANCH 

of Montreel_ Bldg.,

IR. S. L. RICHEY,

C. R. H
David M

IBB
Notwithstanding the fact that the above statement shows 

A falling off for the present year, it would seem that a truer 
comparison shows precisely the opposite. It is stated by 
President Carruthers that when it became necessary to have 
the auditors examine the accounts for 1912, it was found that 
instead of the profits being $976,513, they became $920,192, 
or $56,321 less, when the bills payable were properly taken 
into account. Earnings for 1913 were $955.951, which, in­
stead of being a falling off of $20,561, would be an increase 
of $35,759 as compared with the accurate figures for the year.

—1 W.C. Mi WHS
Hob. R. Maobat
Bib T. O. Sbaoobbbsbt. K C-V.O-Yi
Sib Pbsdbbicb Williawa Tarm*

-
!
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- -STERLING LIFE COMPANY ORGANIZES.

(ZTotRpmui >£\wkb
The organization meeting of the Sterling Life Assurance 

Company of Canada was recently held in Toronto. The fol­
lowing directors were elected :—President, J. O. McCarthy ; 
vice-president and medical director, Dr. R. J. Wilson; second 
vice-president, W. W. Hiltx ; third vice-president W. O. Mc- 
Taggert ; managing director, J. W. Garvin ; J. McLenaghan, 
Duncan McLaren, W. H. Elliott, all of Toronto, and A. J. 
Young, North Bay. . .

The company has applied for an extension of time" hi 
which to obtain-its charter, and this will probably be granted 

The Sterling Life has subscribed capital of $250,000, of 
which $40.000 has been paid i$t° the treasury. The mana­
gers and directors hope to be writing life insurance by June 
1st at the latest.

HEAD OFFICE:'18-22 KING STREET EAST, TORONTO! ■

J. W. FLAVELLE, President
E. R. WOOD, Vice-PresidentsZ. A. LASH, K.C., LL.D.

W. E. RUNDLE, General Manager I :
...

Paid-up Capital, $1,500,000.00 
- $1,500,000.00
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GREAT WEST PERMANENT LOAN COMPANY.\

askatchewan general
TRUSTS CORPORATION

Meed Office

T
Many satisfactory features are revealed in the latest «a- 

nual report of the Great West Permanent Loan Company 
Little property is on its hands, the amount at the dose of t£ 
year being very small, particularly so in view of the volume 
of business transacted. The profits were large, the 
fund was increased considerably and the balance sheet 
erally indicates a strong position.

The company's paid-up capital amounts to <2,356,02$, ao 
^increase of <108,728. Deposits and accrued interest show 

an increase of <158,201, the account now aggregating $i,. 
394.209. Debentures and accrued interest amount to $997’. 
138, a gain of <427,193.

The debentures are approximately <1,000,000 *id sub­
stantial amounts have already been forthcoming in 1914. With 
the favorable connections enjoyed by the company in Great 
Britain, it is expected a large increase in the matter of de­
bentures will be made this year.

The reserve amounts to <652,749, an increase of 
<51.943- This fund totals 27.7 per cent of the paid-up 
capital. Net profits, after deducting all expenses of manage­
ment. amounted to 15.35 P* cent, of the average paid-up 
capital for the year, and amount to <351.573. an increase of 
$69,831.

■ t

REGINA, SASK. 
Apprtvtd ky LumUmmai-Gptfemtr-in-Ctmndl mi acceptakU fmr 
mil Thut Cm m pm my pur putt <uritkin I At Pr» trima tf Smikmuhttvmm
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reserve
gen-WILL ACT FOR YOUr in Saskatchewan in any financial or trust business.

MAKES A SPECIALTYI
* of investing clients' funds in carefully selected farm > 

mortgages to yield investor 7J<% on agency bnsie, 
or (y/0 with unconditional guarantee of principal

Cmrrti pmmdema In trited 
Reference-Union Bank of Canada

If'
hi ;

ni

and interest.

y

The Sterling Trusts Corporationt *• (DOMINION CHARTHR)
Capital Subscribed, $917,000 Capital Paid-up, $200,000
Place funds for investment ta the very heart ef Canada's richest asricul- 
tural district on personally selected farm 
Our Real Estate Department will give efficient and prompt attention to 

entrusted ta its care.

The usual half-yearly dividends at the rate of 9 per cent, 
per annum were paid, aggregating <206,487 for the year, 
which is an increase of <22,081 over the amount of dividends 
paid in 1912. The interest charges on debentures, partly 
paid stock and deposits in 1913 was <86,272, representing an 
increase of <35,826 over this item in the previous report.
£ A rough calculation shows that the company had <3.14 
of approved real estate security for every dollar loaned on 
first mortgages. Among its assets are real estate loans on 
first mortgages of <6,493,363. Payments of interest and 
principal were quite satisfactory, the amount of arrears was 
greatly less than that of the previous year. As a financial 
stringency held sway last year, this fact speaks well for the 
promptitude of western borrowers and for the selection of 
the company’s business. The company has a good organisa­
tion throughout Canada and also in Scotland, the great 
source of funds for Canadian loaning companies.

s-
all

* B. D. McCALi.ee, President 
T. i. How. Ind Vice President 
Hoe. A. B. Foeoer, W. M. Hum,. M.P., H. L. Journo*, We. McBaib.

Cbas. Jackso*. M. B. Pbaet.
. t. W. Scott 

lence Solicited
Head Office :| Regina, Saskatchewan.

A. H. Tame*.let Vice-President 
O. H. Bbaoohaw.Managing Director

AUK* Cl***. A. W.
J. P.

! Correa*
;

-

tIf. 4 4-, ,
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GOVERNMENT ELEVATOR INSURANCE.! -r ‘ ,i
COMMONWEALTH TRUST CO. Limited1 In the Dominion House of Commons recently, Mr. Mur­

phy made the following inquiry :—
1. Is the government elevator at Port Arthur, Ont, 

insured?
2. If so, in what amounts and companies, and in what 

proportions, as between fire and employers' liability?
3. Through whom was the said insurance placed, and 

what amount was paid for commission ?
4. Did the governmedt try to place the said insurance 

through any of the insurance agencies at Port Arthur? If 
not, why not?

Mr. Foster’s reply to these queries was:—
1. _No, though insurance against fire on grain stored 

therein~and employers’ liability insurance have been taken 
out.

!
i CAPITAL .Al •».<
t !YIELD 

6* to 7%
10 to 20%

first Mortgage Investment* in 
of <f00 upwards.

From good Agreements for Soles, 
with absolute security.

«
?

\ If

it
i INVITE»
1

Canada Life Building: - CALGARY
2. Grain fire insurance has been taken out in the follow­

ing companies and placed through the firms stated :—The 
Sun Insurance, <150,000; Liverpool-Manitoba, $250,000; 
Hartford Fire Insurance, <80,000; Fidelity-Phœnix, <230/100; 
Atlas Insurance, <190,000; Western Assurance, <250,00); ^ 
British America, <100,000; placed through Young and Lime,
Fort William, Ont. ; Royal Exchange Assurance, <100,000, 
placed through R. Lawson and Company, Winnipeg, Man.; 
Home Assurance, <100,000; Norwich-Union Insurance, <i«v 
000, placed through Ray, Street and Company, Port Arthur,
Ont. ; Protector Underwriters, <50,000. placed through W,
H. Laverty, Fort William, Ont

The following employers’ liability has been taken out:— 
London Guarantee and Accident Company, placed through 
Port Arthur Insurance and-‘Vessel Agency.

Maximum liability in case of any one person of <to,000, 
and the basis of the insurance is an estimated pay roll of 
<25,000 per annum. '» .

3. Answered by No. 2 ; though with regard to cofflmi'- 
skm the department has no information. That is a matter 
entirely between the insurance company and the agent who 
places the risk.

;4- Distribution of insurance is shown in No. 2.

f J
* The Western Trust Co.M

Head Office. WINNIPEG it Branch Office, Reglee. Seek.
Authorized Capital 
Subscribed Capital 
Paid-up Capital

$2,000,000 
1,006,000 

• 1,006,000
Ala* J. Ada*son. President 
Si* R. P. Roeuw. Vice-President

Administrator, Executor j Assignee,

:1
«I hi

8 Acts as Trustee,
Guardian, etc.

Receives money tor investment in mortgages under guarantee 
of principal and interest, or otherwise, on such terms as 
may be arranged.

Undertakes the management and sale of Real Estate. 
Correspondence invited.
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:ent. yHEAD OFFICE

Union Trust Building -
Capital

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

ear,
WINNIPEG

$1,000,000
ïods
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f «
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W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

sda]
H. H. Beck 
W. H. Fares 
Tbpnral SlagsvoI

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard
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SPECIAL BEQUESTS 

IN YOUR SWILL
' mmTHE EASTERN TRUST 

COMPANY
1er-

hit,

m : ■
U

that Capital and Reserve 
Trust Assets .

$1,210,000
$14,000,000

Few wills direct the distribution of an estate in exactly the 
same way as the statutes in the absence of such a WilL If 
you desire to make special bequests appoint a Trust Company 
your executor, thereby assuring the carrying out of the pro­
visions of your will. Write us for booklets on “ Wills."

and
EotaMbM *1 Wear.

Conducts a Fiduciary Trust business on con­
servative lines only.

Executor under Wills, etc.

wee
h

THE TRUSTS AND GUARANTEE 
. COMPANY UMITED

43-45 King Street West, TORONTO
IAMBS J. WARREN, President, (h B. STOCKDALB,General Manager

ired Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld. J H
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*' General Financial Corporationof CanadaX»,
in.; u00,- ».iur,
W CREDIT GENERAL DU CANADA

Antweip Pelsium
-

f
v tCAPITAL S3,000,000igh -% p

Underwrites Government, Municipal and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals in First Mortgage Bonds of Corporations in Canada and Abroad 
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Cjrr'spondtnc' invite 290 Garry Street, WINNIPEG

JX»,
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THE ‘

Imperial Canadian 
Trust Company

Subscribed Capital, $1,168,10# 
BOARD OF DIRECTORS.

Capt. Wi Robinson.
Vic*-President*,

D. B. Sprague. Esq-; B. F. Hutchings, Bag-; Sir Gilbert Parker, 
• Bnrt., M.P., London, England : l#bn. D. C. Cameron. Lient.-Oevemnr 

Proa, of Manitoba.
il<

B. D. Martin. Bog.; Stephen D- Lazier. Bag.; Hon- A. C. 
Rutherford. M.P.P., Bd monton ; P. H. Alexander. Bag.;
Taylor, Bag.. K.C:

B. L.
dames Short, Bag.. K.C.. Calgary; R. T. 

BUiott. Bag.. K.C.. Victoria. B.C.: Thoe. S. McPherson. Bag., 
Victoria. B.C-: Jonathan Rogers. Bagr. Vancouver: William H.
Duncan. Bag.. Region.

Trustee,
AUTHORIZED TO ACT ASz
Executor, Administrator, 

-) Gusrdisn and Receiver
-V/

X
Head Office:

BANK OF BRITISH NORTH AMERICA BLDG, 
4M MAIN STREET. WINNIPEG

Vancouver. Calgary. Edmonton, Regina 
Saskatoon *

it Victoria.Bi

THE SASKATCHEWAN 
Investment and Trust Co.' s

LOANS
We control 100,000 acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms. -
Estates Managed

investments

Administrators
Trustees, etc.

London, Eng., Office ; ... 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union A A.B.C. 
HEAD OFFICE SASKATOON, SASK.

Board of Directors :

Hen. Charles Littleton «#. v. iurwr, tsaq.
Manager-Secretary ... W. H. CLARE.
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WESTERN b.n at Mo.

Assurance Company
INCORPORATED A.D. 1851

Fire and Marine Insurance
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P<TorontoHead Office
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* STATEMENT AS OF JANUARY 1st, 1914

$2,202.367.30
894.998.57

in
th

I \ i Un bt■. StFire Premiums for 1913 
Marine Premiums “

:
A<11 r CO-m $3.097.365.87

88,487.23
thL

■XTI |L de» Interest and Rents i i pc
1 w!1 OfTotal Income $3.185,853.10

J 1 tuFire Losses ..................
Agents’ Commissions
State Taxes..............
General Expenses.....

Marine Losses.............
Brokerage, Discounts and Com-

« missions.............;....................
Taxes.......................... .....................
General Expenses...........................

$1,173,276.40
446,928.12 

55.573-04 
....... :t 367.346.91

wiB. to, i 'I
i j
TB

Tl
?

$2,043,124.47 ri pa707,554-59! rd1 ; 1
1

97,336.92
9,729.83

89,741.68

an:

1# teri- -I tie4
904.363.02si Ac2,947,487.49

tru
brProfit for 1913

Total Assets at 31st December, 1913.. 
Losses Paid since Organization, over -.

$ 238,365.61. me■Hi 5 . bet

LlL 5 $3,5°7.345-82
$57,000,000.00
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BOARD OF- DIRECTORS
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poi:

W. R. BROCK. President 
W. B. MEIKLE, Vice-President 
ROBERT BICKEROIKE. M.P.. 
E. W. COX r
H. C. COX :
D. B. HANNA
JOHN HOSKIN, K.C., LL.D.

ALEX. LAIRD 
Z. A. LASH, K.C., LL.D.
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KEKÀ OSBORNE 
COL. SIR HENRY PÈLLATT, C.V.O.
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E. R. WOOD e*

risi
W. B. MEIKLE,

General Manager.
C. C. FOSTER,

Secretary.
JOHN SIME,

Ass’t General Manager.
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restrictions on trust and loan 
COMPANIES

-*; *r-
r- 1 •r-

Finance Minister White Explains His Two BiBs-^Powers 
Will Be Clipped and Investments Limited

i . J
THE GREAT WEST 
PERMANENT LOAN 

COMPANY

■î
K ■

In moving the second reading of the trust companies 
bill, Hon. W. T. White, minister of finance, stated that it was 
a measure to provide general legislation for the regulation 
and incorporation of trust companies. In this matter the Do­
minion has not exclusive jurisdiction, as it has in the case of , 
KanW Mr. White continued :—Most of the trust companies 
carrying on business in the Dominion of Canada are in­
corporated under provincial authority. Many companies 
have, however, come to parliament for incorporation, and 
hitherto incorporation has been granted in two ways, either 
by letters patent under the Companies Act of the Dominion 
or by Special Act of this Parliament. Under the Companies 
Act, the Secretary of State has power to issue charters incor­
porating parties into companies for any of the purposes or 
objects to which the legislative authority of the Parliament of 
Canada extends, except the construction and working of rail­
ways or telegraph or telephone lines, the business of insur­
ance, the business of a loan company, the business of bank­
ing and the issue of paper money. Trust companies are 
therefore not within the exception, and in consequence have 
been incorporated in the past by letters patent issued by the 
Secretary of State. Under the authority of the Companies 
Act, letters patent have been granted over a period of years 
conferring exceedingly wide powers on trust companies. For 
the information of the House, and in order to show why I 
desire to enact that hereafter no trust company shall be incor­
porated by letters patent, I shall read some of the powers 
which have been conferred upon trust companies by the issue 
cf letters patent. Into the question as to whether the Secre­
tary of State has any discretion as to the powers which he 
will grant by the issue of letters patent,’ it is not necessary 
to enter now. !■

To Make Act Retrospective.
Powers as wide, as varied and as unrelated 

granted in the past should not be granted to com­
panies which enter into such intimate and fiduciary 
relationship with the public as trust companies do.
I think it must be clear that the Companies Act, under 
authority of which letters patent have been issued in the past 
ten years conferring powers as wide as those I have men- 
twned upon trust companies, must admittedly be defective.

Mr. Murphy : Is it the intention to amend the Companies 
Act also?

Mr. White : It is my intention to provide that hereafter no 
trost company, as defined in this Act, shall be incorporated 
by letters patent. I find that 31 trust companies -have been 
incorporated by letters patent since 1901. Of those, 20 have 
been incorporated during the past two years. It would ap- 

* **¥' therefore, that the number has increased in recent y ears,W 
ted it is quite evident that incorporators arc desirous of ob- 
taimpg the very wide powers which they are able to obtain 

.^under the Companies Act rather than come to parliament for 
special legislation giving them the power of carrying on the 
Business of trust companies throughout the Dominion.

Mr. Nesbitt : Will this legislation affect the charters or 
Powers of existing companies ?

Mr. White : I gave very careful consideration to that. My 
own disposition would have been to make the act retroac- 
trr*' on* that, of course, would be an exceedingly ' serious 
■Wer. I think that after a charter has been granted by 
Parliament, either by special act ot by letters patent, the 
Powers so granted should not be taken away except a very 
strong case is made out in the public interest for such action ; 
lnd therefore while I have made certain sections of this 
■*®eral legislation apply to all trust companies which have 
own incorporated in the" past—and I^shall explain the pro­
visions which so apply—I have refrained from curtailing or 
™itmg the powers which have been, in the past, granted to 

t companies, either by direct special legislation or by let- 
■ ’patent issued by the Secretary of State under the author- 
“ the general act.

The other method of incorporating trust companies has 
U I explained, by special act. Every year we have be- 

lwe **• ™ the Banking and Commerce Committee, bills,
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FOR FINANCIERS
Why waste time calculating interest?

IT IS TIME LOST.
B. W. Murray has done it for you. Buy one « - 
of his interest tables, they are positively cor­
rect, computed at 2%% l® 8% from $1.00 to 
$10,000, from 1 day to 368. Worth double 
what he charges—$10.00
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B. W. MURRAY,
ACCOUNTANT

Sepreme Court of Ontario Toronto

seeking incorporation of trust companies. These bills a# a ■ 
different in form ; no two being aÜke. The divergencies tm 

3 considerable, and the committee gives a great deal of its thw 
to the consideration of these separate bills. Many of that 
contain a great many provisions, and the time of parliameM 
is taken up, in my view unduly, with considerations of the* 
special bills.

This is one of the reasons which induced me to briar m 
this general legislation, that all such companier shall be i»- 
corporated by a model bill, as is now the case in the a- 
corporation of banks and insurance companies. The sew 
legislation will afford a simple method under which incorpor- 
ators may obtain a charter for the carrying on of a tn* 
company business throughout the Dominion. The legist 
tion will be uniform as to the organisation of the 
companies, and the powers, duties and responsibilities 
In a word, there will be a general act for all trust comptant 
incorporated under Dominion authority, instead of, u ii 
now the case, a special act for each individual trust compta?.

The powers it is proposed to grant to trust 
in this general legislation are those powers which the B»»*- 
ing and Commerce Committee in this House have «nid 

■ in the last year or so, às powers which might fiiriy be 
eo to trust companies. At the same time, I have is-

I

w jif
• jr
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troduced certain restrictive legislation which has 
viously beeiw enacted. For example, there are c« 
strictions which I have placed upon investments, not I tnst, 
of-too onerous a character so far as trust companies tncot- 
porated under the act are concerned. I have este 
relationship between the liabilities which a trust company may 
incur, cither directly or indirectly by way of guarantee, aad 
the paid-up capital of the company.
Relation Real Estate.

That has been discussed on many occasions in the Bask- 
iàg and Commerce Committee, and in the case of loan com­
panies incorporated by provincial authorities—I speak with 
certainty only as to the legislation of Ontario—and incorpor­
ated by Dominion authority under part 3 of the Companies 
Act, such a relationship has already been established, so thit-i 
the principle which I have introduced is not new. I hart 
also sought to establish a relationship between the amount 
which a trust company may invest in real estate for the per- 

i1 pose of carrying on its business and the amount of its paid- 
up capital, and I have also sought to impose a restrict** 00 
the amount of stocks, bonds and debentures vdBch a trust 
company may acquire with its own funds.

Whether those provisions are wise or not will, of cour*, 
be for the Banking and Commerce Committee or for parlia­
ment to say. While I have bestowed much time and thought 
upon the bill, and I may say the same with regard to the in­
surance department and my assistent deputy-minister, Mr. 
Ross, who has given the matter a great deal of attente», I 

-t of course, would welcome the closest consideration on the 
part of the Banking and Commerce Committee and of parlia- 

x'ment, of all the provisions of the hill, because ft is general 
legislation and therefore it is very desirable that we .should 
enact a measure which, while meeting the requirements * 
trust companies for the purpose of carrying on their legitimate 
business throughout Canada, will at the same time, safeguard 
the rights of the public with which, they are in such inumate 
and fiduciary relationship.
Must Make Return».

In addition to the restrictive measures which I have 
tioned I- have provided what, singularly enough, has been 
overlooked in connection with the special acts we hare P***~ 
in recent years. I have provided that complete returns s*B 
be made to the Department of Finance by these companies 
incorporated under Dominion authority, showing the particu­
lars and details of their investments, showing the amount 0 
money they have invested in mortgages, showing the amoun 
they have invested in bonds, stocks, and debentures, we 
details showing the bonds, stocks, and debentures, and « 
prices at which they have been acquired and stand uponu* 
books of the companies. I have also made provision ** 
return to the department showing the annual financial state­
ment of the affairs of the company. . ■

It might be asked why, if we settle upon general '^”- 
r- lation, it would not be satisfactory, so far as the require­

ments of trust companies are concerned, and abundantly»^ 
guard the public interest, that incorporation could be obta 
by letters patent. I consider that, and it is a matter 
might well be considered by the committee and by 
ment ; but I came to the conclusion that, as parliamcn
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in the case of insurance companies and banks, that 
must proceed by model bill, the same courseh mirht wisely be adopted in connection with trust companies. 

Tkere is the further consideration that by bringing incorpor­
as of trust companies to parliament, parliament keeps in 

touch with what is being done in the way of incorporating 
soch companies, is able to judge of the men seeking incor­
poration in a general way, and able, by reason of the matter 
bông continually brought to their attention in these special 
acts, to introduce or to suggest and adopt amendments to the 
general legislation which might well be made in the public 
interest ^ — *’
U a General Act. j
\ j am sure the bmis susceptible of much improvement, 
notwithstanding the attention which has been given it; and 
mch improvement it will no doubt receive in the Banking 
and Commerce Committee, and subsequently, if necessary, in
the House.

Hon. Charles Murphy (Russell) : Speaking merely from 
memory, it seems to me that the adoption by parliament of 
thy bill would necessitate an amendment to tine Companies 
Act and also a change in the form .used by- the Sute Depart­
ment under which letters patent are issued. These are mere 
matters of detail, but I draw attention to them now, so that 
they may be dealt with concurrently with the consideration of

N
t

NY

:an.

it
this v «

Mr. White: My hon. friend’s suggestion occurred to me 
and it has been considered. The opinion is that, having re­
gard to the fact that this Trust Company Act is a general act 
and that it especially provides no trust company shall, after 
the passing of this act, be incorporated by letters patent 
under the provisions of part 1 of the Companies Act, chapter 
79 of the Revised Statutes of Canada, 1906, no substantial 
amendment of the Companies Act will be necessary, because 
any lawyer, knowing as he should know that there is general \ 
legislation affecting trust companies, would have before him 
this provision in this act respecting trust companies and 
therefore would not apply for letters patent under the Com­
panies Act because the right of obtaining çuch letters patent 
has been done away with. Nevertheless, for greater clear­
ness and certainty I would see no objection to putting trust 
companies in the exceptions in the Companies Act and then 
the public would not be in any way misled as to the rights of 
obtaining charters by letters patent

Mr. Murphy: That would prevent a possible slip which 
might occur in the department when die Secretary of State ** 
or the Under Secretary was not present.

f

ay

;

)4I

lo.
Canadian Bonds 
and Debentures

.» Bought, Sold tad

%Well Cowoelved and la Necessity.
Sir Wilfrid Laurier : The act seems certainly well con­

ceived and there can be very little doubt that such legislation 
is becoming more and more a necessity. The fact, which is 
now patent to everybody, that trust companies are very 
largely resorted to for the administration of the estates of 
widows and orphans makes it all the more necessary that 
adequate safeguards should < be taken to make sure that the 
money put in their hands is absolutely beyond the possibility 
t,iDy m‘s^ortunc- My hon. friend has made a statement 

which goes to show the necessity of having such legislation 
at a very early date. He said that during the last two years 
some 20 trust companies had been incorporated. That num- 
Ijw is certainly startling, and there is reason to doubt that 
they are all of such a character as could be desired. Has 
■yhon. friend any information as to whether these companies ^ 
which have received their incorporation are now in operation ?

Mr. White : . I

-s.

W. Graham Browne a*Co
223 St Jemee Sti MONTREALis

* ' ‘

- ' •?.

BONDS’am unable to say whether they have been 
OTganued. The charters have certainly been granted, and I - 

presume most of them would be alive, so to speak, at
®* present time.

Sir Wilfrid Laurier : They have legal life, but whether 
are actually living is another matter. My hon. friend, 

fünt"SWer *° a 9ucstion put to him, stated that he had not 
made up his mind whether or not this act should be 

®*de retroactive, as he saw very considerable difficulty in 
I quite agree with him. The reasons nftiy be strong 

°~ nu°y why it should be retroactive, but it is' only in very 
™teme cases now that parliament will agree to make any 

w retroactive I suggest to my hon. friend that all of these 
panics which have been granted charters but are not yet 

”, °P,ration. might be very properly brought within the 
mis act. - |f a company is in operation it is a vested inter- 
*nich parliament would hesitate to interfere with, but in
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case of a company lia 
operation, the act might very well apply to it. 

Hon. W. T. V. ha­

ving a charter and not m fell
HI *n moving the second reading of the 

bill respecting loan companies said: After the general ex 
planation which I have given as to the objects of the legisla. 
tion which I am introducing to regulate trust companies it 
will not be necessary for me to say much with respect to thh 
bill which has the same purpose in view, namely, to create a 
general act under which loan companies may be incorporated.

I may say, briefly, that loan companies invest their own fends, 
funds which they have received by way of deposit and moneys 
which they have received from the sale of their debentures. 
In the past, loan companies have been incorporated eada 
Dominion authority by letters patent, and by special acts as 
in the case of trust companies. The powers which f confer 
upon loan companies under the provisions of this bill, are 
those Which have been indicated by the Banking and Com­
merce Committee and by parliament as proper and necessary 
for the conduct of the business of loan companies throughout 

J the Dominion.
I have imposed certain restrictions with respect to the 

holdings of real estate, and I have provided new legislati* 
requiring returns and financial statements to be sent to the 
minister or Department of Finance giving full informât!* 
as to the financial condition of loan companies having Do­
minion charters, and details of their investments. This will, 

K I think, be very much in the public interest, because after aO 
the best safeguard which the public can have against the 
operation of companies, which might be of an improper 
character, is publicity. Provision is also being made for in­
spection by the^treasury board in the event of a report K*i«g 
made by the minister calling attention to irregularities or 
features in the returns which he thinks may require atten­
tion.

J. P. N1 COLLS. Rotary Publiea H. MACAU LAY

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

414 Seymour SL
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VANCOUVER, B.C.1 /ii vi r
1■AConnecticut Pire Insurance Co. 

Sormsfield Pire and Marine Ineur-• » „ and Accident Insurance Co. 
Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Marine) 

Co.. Ltd., of Fireman’s Fund Insurance CO. 
1 Automobile)

Co■1 Here Sootia Pire Insurance Co
PalatineK 1 . ! . Ragland
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For Choice W arehouse 
or Industrial Sites

In any flourishing Western 
Canadian Cities,

McCUTCHEON BROS.

I 'III »■
8

Il J ^ r

U I
F HEAD OFFICE :

107 8th Avenue We, 1 - CALGARY
Branch Offices : j

Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Regina, 
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, OnL -

Thirteen Only by A et.
Loan companies have been incorporated under the 

Companies Act to the number of 13 only, whereas byT$t of 
Parliament 38 have been incorporated during the same period, 
practically since 1882. That shows clearly that part 3 of the 
Companies Act, which provides for the incorporation of loan 
companies, has been regarded as inadequate by persons seek­
ing the incorporation of loan companies. Whether it is that 
the powers are not sufficiently definite, or that other pro­
visions of the Companies Act are defective in so far as loan 
companies arc concerned, I am not in a position to say. I 
will now move the second reading of this bill, on the under-. 
standing that it be referred to the Select Standing Committee 
on Banking and Commerce. -

Mr. McKenzie : Might I ask whether any effort has bets 
made towards uniformity in these laws ? We have nine legii- ?' 
latures in the Dominion all of which can legislate on the 
same subject, and it is highly desirable there should be some 
uniformity. One company getting its powers from the local 
legislature may be side by side with a company receiving to 
charter from this House. It will be apparent to the minister 
that it is highly desirable that the powers of .these companies 
should be of the same extent, and that thé laws should be. 
as far as possible, uniform. I would supjyose that the Depart­
ment of Finance and the Department of Justice *->uM 
possibly meet with very little objection from the provincial 
jurisdiction in bringing about uniformity in the law. I would 
suggest to the minister, in parsing, that there is here an op­
portunity for the Department cf Finance and the Department 

’ of Justice to try and obtain uniformity in regard to trust com­
panies and loan companies.

^ Taking of Deposit*. ' ;
Mr. White:* I have held the view that, while unquestion­

ably the Dominion has jurisifilciion to incorporate trust com­
panies, there is a class of company that might well be incor­
porated by the provinces. There may be a difference 0 
opinion as to that, but certainly most trust companies earn­
ing on business throughout the Dominion are operating mxm 
provincial and not Dominion charter. On the other ban . 
the business of a loan company, I think, properly comes se­
der the jurisdiction of the Dominion because in one feature 
its business; it is analogous to banking, namely, taking 
posits from the public

I did consider, before introducing these bills, ****** 
it might not be proper for me to take up with the several 
vinces, if I might without offence, the question of obtai 
uniform legislation in reference to this very important 
ject. Whether that is feasible or not, I do not know. »
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I A
*00,000 acres of rich term end fruit lands, 

timber, mineral and one) lands, which railroads now 
buildino will open up to settlers and investors.

aperialiar on British Columbia Investments, and 
tell you about oppnmunitiea to GET IN AT THE BE­
GINNING in town Yota, townsite subdivisions or farm, 
timber, mineral, coal lands and water powers, wholesale 
or retail.
Your name
valuable information FREE I

WRITE OR CALL

ContainsI
1

We
I

?I -
’■ 1

address on a poet card will bring you1-
«

il c Natural Resources Security Co., Limited< :
Paid-up Capital «250.000

Joint Owners and Sole Agents Port George Townsite 
and Hubert Townsite

424 Vancouver Block. Vancouver, BC.
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LOUGHEED & TAYLOR, Limited
CALOARV. Albert*

Flnandal, Rental and Estate Agents
Correspondence solicited from parties having funds to invest on first 
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty ef^aecuring suitable locations for Eastern 
Houses eitendlog tnelr operations to the West.

G. S. WHITAKER & CO
LIMITED

Financial, Reel Estate and Insurance
u. Producing Prot-rt.es Cs^r,

Alberta Properties Appraised-
609 First St. West, CALGARY, Canada

(SEND IN ORDERS NOW)NEW EDITION NOW READY

Manual of 
Canadian Banking

*

By H M. P. BCKARDT

$2 50 PostpaidPrice
Published by

MONETARY TIMES. 68 Chure» Et.. TORONTOTHE I
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Cut out sod mail this Coupon to
RICHARD LONEY & CO.

Ilmlisd

DUBLINTORONTO
Ontario

LONDON
England ! Ireland

iGh^

The Alliance Investment Co.47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park
The Industrial Section of Moose Jaw, which will double 

in value in one year.
Please send me full particulars of this property.

(CANADA) LIMITED
Incorporated 1906.

Western Investments of all Kinds
Head Optics

711 FIRST ST. W., CALGARYy
Ai »*

L. F. McCausland 
Sec. and Trees.

Address H. A. Maclean, 
President.

Malcolm E. Davis, 
Managing Director.

»
It is understood that this request does not place me under any 

obligation whatever.
»
> X4

Real Estate 
Investments

and

Business Sites

Debentures Wanted i

School Districts and Municipalities contemplating „. 
making issues of debentures will do well to write 
or wire us for quotations. We are open to buy 
$600,000 of choice Western issues for immediate 
delivery in the spring.
Highest prices paid.^-

t

Prompt settlement.

NAY & JAMES Federal Securities Corporation
F Urn Had

926-932 Traders Bask BuildingRRGINA. Saak. . TORONTOTelephones 3814-3815. 1

Royal Canadian Agencies» Limited
(Members Winnipeg Stock Exchange)CANADIAN FINANCIERS

UNITED
VANCOUVER, B.C

DIRECTORS :
w. SANFORD EVANS. S. C. McGAVIN. H. P- MYTTON. i. M. SAVAGE* 

SacnTABV, N. J. BLACK
IHVESTMEBT BROKERS

WINNIPEG, CANADA399 Union Trust Bldg
as Fiscal Agents for WESTERN CITIES can offer I

MUNICIPAL
Investment SecuritiesSECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

STANDARD SECURITIES, LIMITED 
-805 McGill Building1 - MONTREAL
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ALBERTAINVESTMENTS

COAL AREAS
TIMBER LANDS 

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

Unrivalled opportunities for Judicious Investment at lucrative 
rates of interest exist in and around Calgary, 

can be safely obtained 
kJ on mortgage.

15% and uPward* can be obtained by purchasing 
^ agreements <$f sale with good security.

Larger profits can be realised by judicious Investments In Real Estate 
For particulars apply to

/

111. .lbg .
■

• liv
f* 'f

li
j■

1. H EXT ALL & CO.
312 8th Avenue West, CALGARY, Alti.
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BUTLER, BYERS BROS. & 
CODERE, Limited

^REAL ESTATE INVESTMENTS 
INSURANCE and MORTGAGE LOANS

SASKATOON,
INTENDING INVESTORS WILL DO 
WELL TO CONSULT US REGARDING 
SAFE AND PROFITABLE INVEST* 
MENTS IN WESTERN CANADA

General Agents for Saskatchewan and Alberta, Su Paul 
Fire and Marine Insurance Company, and Mount Royal 
Assurance Company, Fire, Marine, Tornado, and Hail 
Insurance. Also General Agents for Saskatchewan Brit- 

^ ish Dominions General Assurance Co., Limited. Applica 
tions invited lor Agencies at points unrepresented.

SASKATOON
1 CANADA

We make as pecialty of Inside. Trackage and Revenue-bearing Property.
Real Batata 

g and Insurance.

:

ALAN SPROATT Saskatoon. Sask.f CANADAJt

Ihi l
i >■ 11

«

McCALLUM & VANNATTERI
General Investment Brokers 

We specialize in Agreements for SaleA
SASKATOON f SASk.

(Members Saskatoon Real Estate Beard)

Imm ■ I f -r 4
:

\ : ' SASKATOON REGINA INVESTMENTSI First Mortgages—Improved City end 
Farm Property — Estates bandied

J. R. PEVERETT AGENCY
bltehed 1901 Reference-

Bank of Nova Scotia, RBOINA. Can.

]- THE COMMERCIAL CENTRE OP SASKATCHEWAN 
Ckoice Farm Lands. Butines», Residential and Trackage Property

for Sole!
HIGH-GRADE INVESTMENTS

A H. HANSON A CO., I IMITED 
Secoao Avenue „ SASKATOON. Saea.

I Write for particulars
it' P O Box

Ml
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2 i* 5» >

t ROSS SHAW Large and small sums
Rrai Estate and invested on improved

first mortgage security 
at current rates.

G. J. LOVELL
Broker and Financial Agent 

449 MAIN ST., WINNIPEG, Min.
nan Broker*

Mining. Timber and
Financial Agents

Specialists in BRITISH COLUMBIA FRUIT LANDSl:
PHONE 79S6 \} SIS Hastings St. W. - VANCOUVER. EC

Sr
«

Hi] I imdif 1 - V'Waghorn,
Gwynn&Co.

LOANS
Edinburgh Life Acer. 
Caledonian lose. Ce. 
Scottish lose. Corp. 
Mortgage Co of Canada 
Gen Find. Co. of Can.

INSURANCE 
Caledonian Inar. Co. 
Rochester German In. 
National Piste Ohe

VICTORIA. B.C.
Offers exceptionally good opportunities for capitalists and 
investors for safe investments in high-class Sub-divisioe 
Property, valuable Building Sites, Timber, and all classes 
of Land.
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VANCOUVER TRACKSELL DOUGLAS & CO. Victoria. B.C. Canada1
f

r#- 1
"*^ACE, HARRISON 8c MILLAR-!»

Insurance Engineers, R.-al Estate «'Général Financial Agents

Investments

w«y4du Bldg., Portage Ave. *. WINNIPEG, Can.
References. Bank of Hamilton
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Expert Valuators
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already received a request from the authorities of two of the 
provinces to send them a copy of this legislation and what I 
think they have in view is precisely what my hon. friend has 
brought to the attention of the House. Whether the several 
nrovinces would be willing, because there is no question as to 
their jurisdiction, to adopt legislation of this character, I am 
unable to say, but I shall undertake to forward to each of the 
attorneys general, or the provincial secretaries, a copy of this 
law when it is enacted. In thât way it will be before them 
and they can take such action as they deem proper. If there 
is anything I can do to promote uniformity I shsrtl be only 
too glad to do it, because I have the same impression upon 
that point as has my right hon. friend the leader of the 
Opposition (Sir Wilfrid Laurier), namely, that the most 
portant business conducted by trust companies is as executors, 
administrators, curators or guardians of deceased persons 
and consequently trustees for widows and orphans. There­
fore, I think their operations should be surrounded with all 
possible safeguards in the public interest consistent with their 
being enabled to carry on their business with reasonable 
freedom.

International Securities Company, 
timited*

' ll
Authorised Sales Agent

£ , :CIFIC TOWNS!O U
TtPIILOMimu

WATROUS

The latereatteeal 1
Owner of other important Townsites or Subdivisions to Cities or Towns,

• IOOAR 
waimwriont SOOTT

im- I. la the

as follows

Wavavan. Sase.■babdos. Mam.
Wiawipeo, Mam.
Caloawv. Alta.
CABoeroa. Alta.I 
Bmtoisilb. Alt*.
Lacosbr, Alta.
Lothbbioob. Alt*.

Owners of Imoroved and Unimproved Farm Lands throughout 
Western Canada : also Fruit Land» in British Columbia.

Above Cities anl Towns afford splendid business open.nga. Full 
information freely furnished, and booklets, maps. etc., mailed free * 
upon request.

Maclkod. Alt*. 
Msdicikb Hat. Alt*. 
Moose J*w. Sask.
N. BATTLarone. Sask. 
Rkgina. Sask.
Swift Current. Sase.1

Blso. B.C.
Gbakd Foes*. B.C. 
K An loots, B.C. #

■ iP

MANITOBA AND ONTARIO TRUST COMPANIES.

A bill proposing to incorporate the Canada Permanent 
tfust Company in Manitoba was strongly objected to by 
Mr. W. Harvey, B.L., managing director of the Standard 
Trusts Company of Winnipeg. Mr. Harvey objected to the 
amendment of the bill to introduce the same conditions as io t 
the Ontario legislation with regard to outside corporations, 
which would require a deposit of $100,000, not $1,000 as 
stated in The Moimtary Times last week. Mr. Harvey had 
other substantial objections in the matter.

Hewd Office t WINNIPEG, MAN.
Branch Offices :

*
Rsoima. Sasb..*IS McCalls■ Hill 

Hldo.
Swift Co

St. Jonw. N.B.. Dbabbohr Bldo. 
Syracvsl. N.Y. U«ms Bldo. 
Tonmrto. Owt.. C.P.R Bldo. 
Vakcouveb, B.Q., Yobbshisb

Caloarv. Alta.. 1821 Finer St. 
Wear.

kt Sask..i.psoNToK, Alta., 154 Rica St. W*
Post William. Owt.. Uwioa 

Biss Bldo.
Haluwx. N.S.. Dekkis Bldo. 
Mihbsafous. Mum.. 812 Pl 

booth Bldo.
Bowhibal. Qua.. York shirk Bldo, 
Ottawa, Owt., Boot* Building 
Pauses Albbwt. Sask . 87 Rtvea St.

London (W.C.k England.

*

Victoria. B.C. con.
Johnson Sts.

BRITISH AMERICA ASSURANCE COMPANY. Strand. Cor. Aldwych.
* ; *

T
Another annual meeting of the British America Assur ­

ance Company has been held. This was the eighty-first, for 
the company was incorporated in 1833, and the date marks 
how much senior this company is to most of the existing 
Canadian fire insurance organisations of to-day. According 
to the report submitted, the result of the year’s business was 
better than average. Indeed, if ve do not mistake, it was the 
best for many years jn the nûitter of earnings. The pre­
miums of the year were $1,937.637. and the losses $1,029,578, 
a ratio of 53.14 per cent. This, though not an ideal ratio, 
is much superior to what many companies have been able to 
achieve. Taking into comparison four other preceding years, 
we find the ratio of 1909 to have been 50.59 per cent. ; that 
of 1910, 53^30 per cent. ; of 1911, 59.02 per cent. ; and of 1912, 
59.96 per cent. The early part of 1913 proved very favorable 
in respect of fire losses, and the closing months were also 
profitable. But the summer months, especially in the United 
States, did not show expected favorable Results, by reason 
largely of unsettled business conditions. The business of 
the British America has been well maintained ; in Canada, in 
particular, its popularity has been everywhere noticeable ever 
since the conflagration days 0)71904 and 1906.

The report exhibits an increase of premium income By 
$162,000 over the preceding year. The credit balance at the 
close of year is $224,243, which is an increase of $77,665 on 
that of 1912. Two dividends of per cent, each were paid 
upon the preference stock on account of the fixed cumulative 
dividends thereon.

The company’s assets at market value are $2,344,464.49 
Deduct from this sum outstanding liabilities ^$253,905 and 
the estimated liability for unearned premiums on unexpired 
risks $993,373.52 and there remains $1,097,185.11 surplus to 
policyholders.

T £i
COULTHARD & HARRISON

■
Capital, $50,000.00 Surplus, $5,000.00
ESTABLISHED IN IMS, WHBN SASKATOON 
HAD ONLY IIS FBOPLB.

Loans Investments * Insurance
NOW T7217

<$

We net ns financial agents In plncing funds at
on Fit Mortgage1Profierty. Over * years' banking andCity

Write 1er loaning

SASKATOON, Sask.Central Chambers •

. 1

A weighty loss to the working force of the company 
the death, last month, of Hon. George A. Cox, the president.
In business circles his value was generally acknowledged in j 
the many directions where his influence extended. And his 
fortitude assuredly benefited the British America at a crisis 
m its fortunes. It is well that the board has found among 
its own members so experienced, firm and clear-headed a 
man as Mr. Brock, to place at the company’s head. The pro­
motion of Mr. Meikle, the general manager, to the vice-pre­
sidency, is a proper recognition of that gentleman’s know­
ledge and ability.
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Hornibrook, Whittemore & Allan
General Insurance end Mortgage Agents, CALGARY

Delaware Underwriters. Philadelphia -,
Equitable Fire * Mari* Insurance Co.
Germania Fire Insurance Co. at New York • 
Rochester German Underwriters Agency 
Yorkshire Insurance Company Limited
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CANADIAN AMERICAN POWER CORPORATION

TS? Canadian-American Power Corporation is permitted 
to enter the public utilities field by a decision of the second 
district public service commission. This permission how 
ever, coupled with the commission’s consent to the absorption 
of the old Niagara Falls Electric Transmission Company « 

1 coupled with stringent limitations.
The Canadian-American concern asked permission tn 

issue $3,000,000 stock on account of its acquisition of the 
Niagara Company’s contract for the importing of 46000 
electrical horse-power from Canada. It also sought permis- 

-v TMon to issue $435,000 stock for the purchase of the Niagara 
corporation’s stock, bonds and debt.

These figures were reduced by the commission to $1 000 - 
000 and $25<tfooo. respectively. As a condition precedent to 
doing business, the new concern is limited to an average 
charge of $19 a horse-power, and it must reserve at least 
23,000 horse power, half of its output, “for direct service to 
consumers, as against transmktiig or distributing com­
panies.’’

CONCERNING 4-V I

PORT ARTHURit

4-We hâve some carefully selected investment buys 
in Port Arthur Real Estate, being Central Business 
Property, Industrial Sites and Waterfrontage??

CONSULT! US.

H
■ .1 ■’ f

h GENERAL REALTY 
CORPORATION, Limited

PORT ARTHUR, Cnidi

I
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1m THE SASKATOON 
COMMISSION CO.

I * 9
% CAPITAL TRUST CORPORATIONt

I The first balance sheet and profit and loss account, for 
the year ended December 31st, 1913, of the Capital Trust Cor­
poration show that after paying all organization expenses and 
commissions on sale of capital stock, amounting altogether to 
$27,601, there were undivided profit! of $2,140 carried forward 
to 1914. The expenses, such as charter fees and organization, 
are properly placed on the expense side of the profit and loss 
account, and are not entered as assets, a bookkeeping device 
which too many companies in Canada are patronizing. The 
company’s assets, amounting to $164,494, are composed as 
follows .—Cash $72,617, of which $60,637 is in the bank; de­
bentures, $39,942; mortgage loans, $50,000 ; accrued interest 
on investments $1,934.

Mr. M. J. O’Brien, the president of the company, in his 
report to the shareholders, states that the experience met in 
placing the company’s stock was favorable. Subscriptions to 
stock have uniformly been at a premium of $10 per $100 
share. Stock amounting to $510.500 (5,105 shares) has been 
subscribed and receipts on account of calls «on capital amount­
ed to $182,050. Since January ist many calls have been paid 
into the treasury.

. After the appointment of the permanent directors, appli­
cation for registration was made in each province, in Canada, 
but owing to the diversity of regulations existing, registration 
has not been completed in all. License has been obtained to 
do business in Ontario, Quebec and Saskatchewan, and ap­
plications now pending in the remaining provinces will be 
concluded as soon as possible. The money received on 
capital account has been invested in the most advantageous 
first mortgages and municipal debentures. Investment of all 
funds will be confined to this class of securities as provided 
for in the Trustee Act.

The Capital Trust Corporation was incorporated in April, 
1912, for the purpose of carrying on the business of a trust 
company and acting as the agent for procuring loans to finance 
the Catholic institutions of Canada at a reasonable rate of 
interest. The capital of the company is $2,000,000, divided 
into 20,000 shares of $100 each, of which $1,000,000 is being 
offered to the Catholic people of Canada. .....

The Corporation will obtain its funds for investment from 
two sources, Canada and Europe. The Catholic institutions 
of Canada, according to Mr. A. E. Corrigan, one of the com­
pany’s vice-presidents, are paying interest on $125,000,000 of 
borrowed money at the rate of 6% per cent., while they aisé 
have on deposit almost $ 1,000,000,000 in banks and other cor­
porations. For centuries the Catholic congregations and so- 
cieties of Europe have been gathering funds for financing 
thefir institutions, until at the present time million of dollars I 
are held by these corporations which have been invested in 
their (Am country. Owing to the unsettled condition of affairs 
in Europe at the present time, as is shown by the confisca­
tion of the Church property in France and Portugal, and the 
possibility of further confiscation in other countries, these re- 
iKious corporations are looking for investments of funds 

which they are now holding in securities and in countries 
- where no confiscation is possible.

Reel Emte and Investment Brokers
In order to invest conservatively and to the 

‘ best advantage, you require more than a 
general knowledge of the various securities.
Our facilities for securing the information 
you should have are at your disposal.

4
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The Saskatoon Commission Co.
M2 Twenty-Fir* Street SASKATOON, Seek

t j II U t
Saskatoon City Property
Farm Lands, Retail and Wholesale 
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PLAN C B-5 
GEORGE WEAVER, LIMITED
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Box 292
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CATHCART AGENCIES 
REGINA

LIMITED
REAL ESTATE
LOANS
INSURANCE

4
2121 ELEVENTH AVB.
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Alio way & Champion, Limited
BANKERS AND BROKERS
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(Members Winnipeg Stock Exchange)
b 362 Ac 667 Main St. f WINNIPEG, Man.
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T. w. Pair

DOMINION AND WESTERN AGENCIES,
LIMITED

P. T. HILL R. M. BUCHANAN
Vice-Preaiden

Capital
MORTOAOB LOANS .

00
RBAL BSTATEINSURANCE

BAMAKO PROPERTY OUR SPECIALTY
Salta H4-I05 Dominion Block. SxSKATOO N. Caaada »■

OAKES-GRAY REALTY UMITED
Successors to OAKES LAND COMPANY

Ceatnl City Property end 
Winnipeg Suburban Acreage
are our Specialties

Managers 01 “ Co-operative Investments,'• Limited 
Special Attention given to Investments tor Non-resident Clients 

References : R. G. Dun A Co., Bradai reels, or 
Eastern Townships Bank.

300 - 306 Electric Chamber!, WINNIPEG, Mia.
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Toole, peet & CoM limited
Financial Agente and Estate Managers 

Private Punde Invested In Select Mortgagee
_ Exclusive Agents for C. P. R. Calgary Town Lots.Investment Maaagers. Canada Life. Imperial Life. Edinburgh Life, 
laaeraaee. Home. Royal. Quebec. North Am Com. Union. 

8. U. AN. Ocean Acct. ft Guar. Corpn.
CANADACALGARY

l

/
BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers
FIRST MORTGAGES ON CITY 

PROPERTY
REAL ESTATE — VANCOUVER 

AND VICTORIA*£r

FARM LANDS 
Head Office

TIMBER COAL' * FRUIT LANDS
Pttcific Building, Vancouver, B.C.

at VICTORIA. B.&. NANAIMO, B.C.. BERLIN, GERMANY

|
. Li

ROBINSON & BUCK
Real Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
: DOMINION BANK

DEBENTURES
Yielding 7%

I. WINNIPEGOfflsi i 200 Garry Three and Five Year Terms
ftr fdiknigri,

NATIONAL FINANCE COMPANYJ. H. C Willoughby-Sumner Co.
Established A.D lwo VANCOUVER. B.C. 

Reserve, $380,000.
Head Office ..............

Total Assets. $4,450,000 
OTTAWA : 63 Sparks St. TORONTO : 10 Adelaide St. E.

Head Office ... Saskatoon. Western Canada
London, Eno.. Office: Tnafaloan House, Waterloo Pl., 8.W.

Correspondence solicited for Mortgage and 
Real Estate Investments i

. *■

H. P.GORDONO. W. RAWLINGS
Municipal tad Industrial Bonds, Debentures, Company 

Formation sad General investment Agents *-

H. F. GORDON & CO., LIMITED
WINNIPBOof Toronto ChambersX

-
Port Arthur and Fort , William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
RUTTAN k CO., Box 195, Port Arthur, Oat, Caaada

MOOSE JAW
tion, accurate, conservative valuations, safeFor reliable inlor

proStabk inveetmeati, property management aad

RALPH MANLEY AGENCY, LIMITED
Suite MS. Scott Block MOOSE JAW,

;
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THOR. A. Mp<(UM-IVRAV

McGilllvray, Vibcrt & McGillimy"
H. H. VlBERT 

Vie*-President
W. L. McGiujvbav

RBAL ESTATE ft 'FINANCIAL BROKER 
SASKATOON, CANADA

Reference : Bank of Nova Scotia
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Pacific
Coast Company

HAS ANOTHER 
SUCCESSFUL YEAR

i- i-
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Assets, January 1st, 1914,

$1,409,739.49
^4 EN like to sign clean, neatly-typed letters. Men 

' *'* like to readi them. Letters that look bright and 
easy-to-read make friends even before they are read.
PEER LESS Typewriter Ribbons sive life and snap to business 
let'em. They make the type show clear and strong on a dean 
page. \
PEERLESS Carbon Pa pern make copies as sharp 
originale: every copy a perfect record, free from M 
beyond argument.

■1 i 
Hi * and clean as 

un and clear oNE of the oldest and most successful of 
British Columbia institutions is the Pacific 
Coast Fire Insurance Company, which held 

►r its twenty-fourth annual meeting last week. At 
- the end of twenty-four years this Vancouver 

Corporation finds itself stronger than ever before 
and is able to report the most profitable year in 
its history, the net earnings from all sources 
amounting to practically $130,000, with a sub­
stantial increase in assets, surplus and reinsurance 
reserve and a loss ratio much below the com­
bined average of all companies operating in 
Canada. The shareholders of the Pacific Coast 
Fire have every reason to be well satisfied with 
their investment as they have received annually 
for some years dividends at the rate of 10% on 
their paid-up stock, which is a splendid showing, 
even for a western institution, where the rate of 
interest is perhaps higher than similar institutions 
are able to earn on their invested funds in 
Eastern Canada.

sz

it-

CARBON
PAPERS. TYPEWRITER

RIBBONS.. ♦

Try them out.t

Peerless Carbon & Ribbon Manufacturing Co., Limited
TORONTO

-

1 ipF m-m RICHMOND STREET, WEST,ft

ÏÜ 4
!

•/

THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

i| I :
5
1

I OF LONDON, ENG. L1BITBDI ISSUES
Personal Accident 
Employers’ Liability 
Workmen’s Com

i .
Sickness 
Automobile

npnsation Fidelity Guarantee 
and Fire insurance Policies

GRIP F I Itt & W OO D L A ND
Managers for Canada and Newfoundland 

British Empire Bldg.,
.MONTREAL

I I

5
II

)fit \

Temple Bldg., 
TORONTO This well-known Company is deserving of 

the patronage of the people of Canada and par­
ticularly Western Canada, for the reason it 

invests all its funds in Western Canada and 
besides brings large amounts from Europe by 
way of premiums for investment here in develop­
ing the resources of this country. We require 
money to develop this country. When cash in 
the form of insurance premiums is being drained 
to other lands Canada must suffer.

1
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Some of the leading business men and 
capitalists in Western Canada are on the 
Directorate of the Pacific Coast Fire Insurance 
Company and its policy has always been highly 
conservative.
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growth of the investment field \F
<

_ &***&

Pram Tax Purchases to the Extensive Financia^Stnicture 
of Modern Times

From the time when the Romans gambled on tax collec­
tions to the year 1914 when Canadians were placing money in 
mines, oil fields, and lands in distant climes, did Mr. J. H. 
Gundy, of Messrs. Wood, Gundy and Company, lead an in­
terested audience of 300 young men at the Finance Forum of 
the Toronto Young Men's Christian Association in a recent 
address pointing out pitfalls in the investor's path as he 
proceeded, and stating such investments as those mentioned 
were better left to such capital as had become an actual 
burden to the investor.

At the beginning of the last century practically only three 
standard investments were available, they were British con­
sols, Bank of England stock and East India stock. 
But in 1908 England had invested $2,693,000,000 abroad m 
addition to investments in home securities. In 1844 the de­
posits in English banks were £19,000,000, and in 1909 they 
had grown to $735,000,000. Gladstone, remarked Mr. Gundy, 
is thfc authority for the statement, that all wealth capable of 
being handed down to posterity, produced during the hrst 
18 centuries, was equalled by thfr wealth production of the 
first 50 years of the 19th century, and as much more was pro­
duced during the next twenty years. The United States from 
1850 to 1890 brought under cultivation an average of 35,000 
acres per day, and built railways to equal a transcontinental 
line each year from 1830 to 1905, or in other words, the rail­
way .mileage in the United States in 190e was equal to 75 
transcontinental lines. Mr. Gundy pointed out the immense 
growth in wealth in both Canada and the United States, all 
of which he stated were the results of the growth of financial 
organizations, of peace, confidence and good government, and 
the development of industry and invention.
Banks and Benda. jj.

In drawing an outline of the scope of investment Mr. 
Gundy placed first banks. The investor could share in this 
class of investment in three ways, by competing, or as a 
shareholder, or as depositor. The first, he said, was an im­
possibility in modern times. The double liability of the bank 
shareholder was pointed out and the advantages of a large 
bank account.

Other investment organizations referred to were trust 
and loan companies, insurance companies, railway and other 
stocks, and their advantages and disadvantages were fully 
dealt with.

Speaking of bonds an interesting feature of Canadian in­
vestment practice was pointed out. Previous to the last ten 
years Canadian financial institutions had invested largely in 
high-grade bonds, but during that period the insurance, trust 
and loan companies had been investing large sums in mort­
gages, and had only during the last few months returned to 
high-grade bonds.

The principal divisions of bonds were government, 
municipal, and corporation bonds, which were divided into in­
dustrial and public service bonds.

Regarding government bonds, an investor should see 
that the country of which a security was being acquired, had 
stable government, and satisfactory revenues, was free from 
foreign invasion, notice should be taken of the wealth and 
general prosperity, while this was a first-class security, ex­
amples in the world’s history have shown some failures 
to meet interest as well as other weak points.

When a municipal bond is thought of, the chaflkter of 
pie surrounding country required to be investigated, whether 
it was agricultural, mining, lumber, or waste land, the occu- 

1 Pation and character of its people, the assessment, and det>t 
and populat ion ...together with laws regarding bond insurance 
and sinking fund provisions, the assets, past record and 
f$ture prospects of the municipality should also be looked 
into.

' Corporation Securities
Or if a corporation bond is the security which attracts at­

tention, it should be remembered the extent industries depend 
— on personality, and while excellent industries of which the se­

curities are good, investments have been buHr'from nothing 
m a generation, others are being floated that will never suc­
ceed. The old-established concerns with long records of con-
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General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc. : r

*
1

mLougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for :

The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Cafeada, The 
Bank of Nova Scotia, The Royal Bank of Canada, 
The Canada Life Insurance Company, The Great 
West Life Insurance Co., The Hudson’s Bay Co., 

* The Massey-Harris Co., Limited.
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;

bicknell, bain, macdonell a strathy
Barristers, Solicitors, Ac. fLumeden Buildiag, Torontoa i---------------- ---------------------- .—w.

Bain. K.C., A. McLean Macdoocll. EC.. M. L 
Gordon, Henry C. Fowler. H. B. Me Kit rick. D. A. 

MacRae
General Solicitors for Imperial Bank of Canada.

r':

' Counsel for Canadian Bankers' Association. .

f
i

W. F. Dun* J. Edward Caldwell
Alistair Fraser

CALDWELL, DUNN & FRASER
Barristers, Solicitors, Notaries

1, 2, 8, Dominion Bank Building 
MOOSE JAW, Sank.

Offices

I *— «

1

'
i

t

J. Rot Cob.willO. Taylor

TAYLOR & C OL WILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Solicitor, for the Oreat-Weat Life A 
The Merchants Bank of

Fa

lr
Co..

The B.C. Lean Co.

BARRISTER 
I * NOTAR V, Etc. 
ALBERTA

The Prudential Trust Co. Limited 
The Standard Reliance Mortgage Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of

Money Invested for Clients on First Mortgage

E. S. McQUAID
EDMONTON

SOLICITOR /
FOR ... _ j

. Etc.
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tinuous profits are the ones qf which securities may be dut- 
chased rather than those where brilliant estimates alone are 
shown.

Beware of industrial securities where the founder is 
selling out, said Mr. Gundy. Beware of industrials depend 
ing on tariffs which may be changed. Know who is re­
sponsible for the management of the concern and his inter­
est therein, then still beware.
Patronage and Doubtful Investments.

As one observes the probated wills of well-known finant-fil 
men from time to time, one is surprised to observe the collec­
tion of doubtful investments which they seem to have acquir­
ed. The tendency to speculate is inherent. The best and 
most satisfactory investment after all is the devotion of one’s 
capital and undivided interest to one’s own particular busi­
ness, and any surplus which is not required for its develop­
ment should be placed in the safest securities available, which 
yield only moderate rates, but which do not require the »*tn- 
tion of the investor, leaving him free to devote his undivided 
interest to his own business.

i- j|HI
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CHARLES D. CORBOULD

, *1
Chartered Accountant & Auditor,

Ontario & Manitoba.
§1r|-■

Winnipeg.619 Somerset Bldg.■* » J.

4
Cable Address Crohmo. Vancouver.
CREHAN, MARTIN A CO.

ACI MSTIMH AS» ACMTOU
P.O. BOX lies. VANCOUVER. B C 

Power» of Attorney to be

1
PIRE UNDERWRITERS AGENCIES.

rm J cum
Saskatchewan province has legislation on its books regu­

lating fire underwriters agencies. The*Manitoba legislation 
was referred to in the last issue of The Monetary Times.

W J| to M. J. CREHAN. P.C.A. 
TRUSTEES and LIQUIDATORS

Correspondents : RUTHERFORD WILLIAMSON â CO . * Adelaide 
Street Bast. Toronto: CHAS. D. CORBOULD. C.A.. Somerset 
Bldg.. Winnipeg: WEST A DRAKE, 95Cannon St.. London. EC.: H. 
B. BRANDON * CO.. Scottish Provident Bldgs.. Belfast. Ireland.I-

.
g, , t BANK OF BRITISH NORTH AMERICA.

The statement for the year ended November 30th, 1913, 
of the Bank of British North America, shows net profits of 
£141,728, equal to 14.17 per cent, on the paid-up capital of 
£1,000,000, before deductions for pension funds. The 1912 
statement, owing to a change in the bank’s fiscal year, was 
for a broken period of 11 months, and comparisons are not 
possible. Profits for th#, \ 1 months ended November 30th, 
1912, were $678,504, against approximately $687,385 for the 

jia months ended November jbth, 1913.
After paying dividends at the rate of 8 per cent, against 

8 per cent, plus bonus of 1 per cent, the previous year, trans­
ferring £20,000 to reserve, £20,000 to bank premises account, 
$11,148 to various pension funds and granting a bones of 
£7,500 to the staff, a balance of £62,281 remained to be cjrried 
forward against the April dividend. This compares with 
£59,201 carried forward at the end of the previous year.

Total deductions for various reserve and pension funds 
were slightly larger than in ion, totalling in Canadian cur- 
,rency about $284,442, against $275,401.

The statement, as usual, reflects the conservative and 
progressive policy of one of Canada’s strongest banks.
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A, A* M. DALEr
1 CHARTERED ACCOUNTANT

WEYBURN
1

4 SASK.1
.-a

*
«i « 1EDWARDS, MORGAN A CO.

CHARTERED ACCUl ST AST»
Imperial Life Building, 20 Victoria Street
*H Maclean Block,Eighth Avenue W. ----
710 LondwAMsiflilig, Pender St. W. . TT*.
702 Electric Railway Building, Notre Dame Avenue
»l Royal Trust Building. St. James Street ----

George Edward». P.C.A.
W. Pomeroy Morgan 
T. Cress well Parkin. PÆ-A-

<
BRITISH COLUMBIA PERMANENT LOAN COMPANY.C TORONTO. Oat. 

CALGARY. Alta. 
VANCOUVER B.C. 
WINNIPEG, Man. 
MONTREAL. Qua. 

Arthur H. Edwards. P.C.A

T~i
?h

Not only in eastern Canada, but also in the west did 
loaning companies enjoy an excellent year’s operations dur­
ing 1913. The British Columbia Permanent Loan Company, 
for instance, was able to pay two semi-annual dividends « 
the rate of 10 per cent, per annuff^on the permanent capital; 
to place $50,000 in reserve fund ; $15,000 in contingent fund, _ 
and carry forward unappropriated in profit and loss account 
$14,089.75. /The perrfianent paid-up capital is now $9oa©77 
and surplus funds $687,084, or 76 per cent, of the capital. With 
total assets of over $4,000,000, first mortgages totalling $3*| 
124,513 on securities conservatively valued at $8,889,005 and 
cash on hand amounting to $1 S3,547, or almost 20 per cent, 
of deposits, the company is in a strong position.

Its total liabilities to the public are $1,840,923, or 4$ Pef 
cent, of the total assets. The company’s monthly income 
from loans is almost $90,000. During 1913 the first '**“* 
its sterling debentures, £50,000, matured and an issue of a 
similar amount to replace the matured bonds was success­
fully floated without any change in the rate of interest.

An analysis of the figures issued by the company indicate 
that it is m a good positionc^atid experienced an excellent 
year’s business. The company informs The Monetary Ttmes 
that a conservative policy is outlined for the present year 
which includes the careful inspection of every security; niore 
stringent rulings in regard to loaning areas ; and revision 0 
land values.

:7i
C H. Percival Edwards q
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1 FALLS, CHAMBERS & CO.
A. P. FALLS, C.A.

CHARTERED ACCOUNTANTS
N. O. CHAMBERS. C.A. (Scot.)

507 Standard Bank Bldg., Toronto

A. P, Pali* C.A..
C HATH AN. Out. Phohh Mam 7121

jfj

£ The Oldest Established Accountant Firm in Saskatchewan
Oi AO W ELL, W ILS OM $ CO.

(Successors to Gamble. Oladwell A Co.) ’
chartered accountants

AUDITORS, LIQUIDATORS AND TRUSTEES
Dominion Trust Building,

R EOltfA

1 &

Chas. V. G tad well, C.A.
P. J. Wilson, CJL

Offices at Weyburn, Swift Current and London, England!

1 rI!
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CLARKSON, GORDON A DILWORTH
Chartered Accountants, Trustees, Receivers, Liquidators 
Merchants BanlrBuilding, 15 Wellington Street West, TORONTO

O. T.
R. J.

Clarkson. 
DU worth.H. D. Lockhart Gordon

] " — W. H. CROSS. P.C.A. i 4. H. MBNZIBS. F.C.À. 
Toronto

CROSS and MENZ1ES
Chartered Accountants 

(Succeeding Clarkson. Cross A Menâtes)
WINNIPEG
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ESTABLISHED I

W. A. HENDERSON & COMPANY
CHARTERED ACCOUNTANTS

WINNIPEG, MAN., 608-9 Winnipeg Electric Rly. Chamber. 
LETHBRIDGE, ALTA.
MEDICINE HAT, ALTA.

... Acadia Block 
402 Huckvale Block 

J. D. Raté 
Basil Jo*is

W. A. Hekdeuso*
A. B. Oi

t
RONALD, GRIGGS A CO.
RONALD, MERRETT, GRIGGS & CO.

- Auditors, Trustees, Liquidators ’
Winning Saskatoon Moose Jaw London, Eng.

>

W. W. GOULD, HUBERT T. READE, B.C.S.,
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta. Chartered Accountantt-

s
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H. H. BECK, Manager

APPLICATIONS POR AGENCIES THROUGHOUT 
THE PROVINCE . OP ONTARIO ARB INVITED

•1-OS Adelaide Street East

CHARTERED ACCOUNTANTS, 
TRUSTEES-FINANCIAL AGENTS. 

crown ure sui loi Ne,
Swiss»: Toronto.
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:count

cash *oo»*.«.‘law«loo" TORONTOA.IA • WISTtNN VWISN.
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00.077 a
With GEO O. MERSON 6/ COMPANY BRITISH AMERICA

ASSURANCE CQ’Y (FIRE)
Head Office, TORONTO

1 & 
5 and » . !

Charterkd Accountants

16 King Street West, Toronto
cent.

IncorporatedTelephone 
Hein 7114 Ç1$ per

lcome 
sue of 

of a 
ccess-

BOARD OF DIRECTORS :
HON OBO. A COX. President 
ROBT. BICKBRDIKB. M. P.
B W. COX 
D. B HANNA
JOHN HOSKIN. K. C-. LL. D.
ALEX. LAIRD 
Z. A. LASH K.C..LL. D.
W. B MBIKLB Managing Director

Assets, over $2,444,444.44
fUbeses piid since organisation over $36,Ht.•••.••

W R. BROCK. Vice-President 
B. R. WOOD - 
GEO. A MORROW 

• AUGUSTUS MYERS 
FREDERIC NICHOLLS 
J4MFS KFRR OSKORNB 
COL. SIR HENRY PELLATT

I»

•:yD. Â. Render, Cooper, Slasor 8 Co.dicate
client
Tims CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

E F C ARROW, Secret MY

year
more 
on of
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RUTHERFORD WILLIAMSON & CO.

Accoeetauts Trustees sud Liquidator!
Toronto

Established 1867

JENKINS & HARDY
Chartered Accountants. Trustees.

15# Toronto Street 
52 Caesds Life Building

Cl t
84 Adelaide Street

I
dress—“WIL^CO"mCORRESPONDENTSToronto

Mentreel CREHAN, MARTIN 8c CO.,

WILSON & PERRYa a lai no P. C. a. TURNER WILLIAM GRAY

LA1NG end TURNER Assignees, Accountants, Auditors and Liquidators. 
Special Collection Dept.Chartered Accountants

Trust and Loan Building,
WINNIPEG

McAra Block,
REGINA

W. J. Wilson

Suite 9, 886 Hastings St. W., Vancouver, B. C.
F. L. Persy

A. W. GOLDIE POPE, ROOKB A GRANT
Chartered A l •CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audits.

—n
* AC Pope

Auditing. Investigating and Systematising
Office ... 4SI A 482 Leader Building. REGINA

G. C. Rooke T. Grant
If»

Regina1818 Scarth Street

regu-
station
■f.
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ïJI% MUTUAL 
IMoE Fire 
ilpffiraSfljp}|||, Insurance 

aP^BsPmrr Company
Established 1868

Head Office : 31 Scott St., Toronto

11
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Assets December 31, 1912 
Liabilities do

-$1,012,673.58 
366,334.81

rg

ts
'...*4-: «**.338.77

Security for Policy Holders----- 1,031,161.17

I- Surplus do•»4#e.eoe
i excess 0# other(Greatly in _

a..»- Fire Com a» nies)

T Manaser for Canada
* Randall Davidson

1

A

The Strongest Canadian Non-Tariff Company* s, "I1
k rile Resident Aden ta, Toronto 

Branch
Evans * Gocch

j*1
Agents wanted in unrepresented Districts.Si 3ITS

X
John D. RoyeLL, 

Inspector.
F. D. WILLIAMS, Managing Director.v

. i;

* \
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Guardian Assurance Company 
Limited

Hudson Bay Insurance Co.
■i*.i ” Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg.j 

Montreal
H. M. LAMBERT. Manager. B. B- HARDS. Assistant Manager.

11

11: 11
Head Office

J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

VANCOUVER, B.C.
C. E. BERG, General Manager.

.. $2.000,000.00 
872,400.00 
188,080.00 
107,041.60 
979,441.60

1

I 1,

Elii

ARMSTRONG & DeWITT, General Agents,til 11
6 Wellington Street East Toronto A STRICTLY CANADIAN COMPANY . 4"|

J h;i Ilf HI
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VI] CANAOiAK-PHOENIX INSURANCE CO.
Head Offtee BRANDON, Maeltebe

P.lj. CLARK, Managing Director 
Wuuureo Aosacv— -,.

Messrs. Mc de ms. Miller* Ce., Beak af Neva Scella Bldg.
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COMMERCIAL UNION ASSURANCE CO.
„ , . , . LIMITED, OF LONDON. ENGLAND

JAS. MCGREGOR. Mawaobw.
obJ'TS.ÏS,^

1
1
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I
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The Equity Fire Insurance
Company of Canada

January 1st, 1918
ASSETS 
UNCALLED CAPITAL..*.

$230,476.74
*06,502.60

$635,979.84
$128,179.00

TOTAL.
GOVERNMENT RESERVE.,„

SURPLUS SECURITY to POLICYHOLDERS $478,164.2$ 
TOTAL SECURITY to POLICYHOLDERS.... 606,343.21

WM. GREENWOOD BROWN.
General Mi

t

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Royal Bolldlnoi^z Place <TArme«. Montreal

STRONG AS THE 
STRONGEST

3.

t
&

Agents wanted in unrepresented districts 
in Canada
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canaB#^ gains in wheat trading
St. Petal Fire and Marine Insurance Co.

ST. PAUL. MINNESOTAmi­ll nited States Consul Says Canada’s Facilities May 
Lead to Growing Competition in the Orient

» -e.
Canada last year supplied the Hong Kong, China, market 

with four times as much flour as did Australia, while the 
supply obtained from the United States was fifteen times the 
amount supplied by Canada.

A statement from the United States consul at Hong* Kong 
on present conditions has just been issued in the United 
States consular reports which states :—

The imports of wheat flour in Hong Kong in 1913 show a 
decrease of 546,331 bags, as comparea with the imports from 
all countries in 1912, but the year, on the whole, was a good 
one so far as the volume of the trade was concerned. From 
the standpoint of profit the year has been distinctly unfavor­
able. Dealers imported to a considerable extent on a falling 
market, exchange and all considered, ’and the political dis­
turbances which were rife throughout the year interfered with 
deliveries and prevented the clearance of stock from Hong 
Kong warehouses in a way to pile up storage and handling 
charges without offering any compensation otherwise. Stock 
at one time reached a total of .1,600,000 bags.

The condition of Chinese currency in various South China 
provinces has been such that normal trading has been im­
possible. Credits have been restricted, deliveries have, been 
piece-meal, and almost every factor in the trade has been un­
favorable. The comparatively low* prices of flour abroad, 
especially in the • United States, and comparatively high 
prices of rice during much of the year, together with the 
absence of competition from Chinese wheat, made the large 
imports possible.
Five Million Bags.

The totaj^mports into the market for the year amounted 
to 5,176,6231 bags, valued roughly at $11,000,000 local cur­
rency, or $5,390,000 gold, as compared with total imports of 
5,722,954 bags, valued at about $6,000,000 gold in 1912. The 
imports by quarters have been 1,141,780, 1,544,595, 1,520,000, 
and 970,478 bags, respectively The imports for the two years 
came from the following sources :—

Countries.
United States (Oregon, Washington,

and Idaho) ......................... ............
Canada via Vancouver :■.......................
Australia ..................................................

. ,1Aeeete Over.................................... .
Policyholder. Sur plea Over..........«3.000.000

•0.000.000
hf

This Company has on deposit with the Authorities at Ottawa. 
Canadian Bonds to the value of One Hundred Silty 
Dollars (S1S0.0M) for the security of Canadian Policyholders.

For Agency Contracts (Pire!. communicate with the followins : 
DALR a COMPANY. LIMITED. Coriatine Building. Montreal. Q..

General Agents for Province of Quebec.
ARMSTRONG * DEWITT Wellington Street Bast. Toronto. 

General Agents for Province of Ontario.
. ANDREW M. JACK A SON. 1SB Hollis Street. HeUfaa. N.S., 

General Agents for Province of Nova Scotia.
WHITE A CALKIN. 1* Prince William Street. St. John. H.B..

General Agents for Province of New Brunswick. 
CHRISTENSEN A GOODWIN. Ml Seneome Street. San Francises.

.. General Agents for Province of British Solum 
Agencies in the Provinces of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the H

Ü
Cal h,i V ii

Office ST. PAUL. Mton-.U-BJl.
Ceeedlen Merise De sert ment

OALK A COMPANY. LIMITED. CerteMne «uNdinp. Meetreel. O.

I % I;

",

- - l;

:

Fire, Accident and Sickness 
Employers’ Liability,

Agents Wanted for the ^Accident Branch

HEAD OFFICE FOR CANADA £ *

Plate Glass
L'-r-

TORONTO

*
i

1912,
Bags.

1913.
Bags. -■

5,694,554 4,774.623
.........................................  320,000

28,000 82,000

K
*.

Total .... ----- 5.722,554 5,176,623* • • • •

It will be noted that in line with conditions noted in pre­
vious reports from this office, the United States has lost con­
siderable trade to Canadian mills as a result in differences in 
quality in American flour during the past year as compared 
with previous years and of the increasing competition offered 

,£ by strong Canadian flours generally.
Trade Should Incrgaae.

While it is yet too early to make predictions as to this in- 
CTe?se. *n Canadian trade, it is well to note that transportation 
facilities now make it possible for the product of the extensive 
wheat fields around Calgary to find its way into the oriental 
market instead of to Europe alone. There is apparently no 
reason why this competition should not increase in intensity 
in the immediate future.

On the other hand, the hopes expressed in the eastern 
Part of the United States that the opening of the Panama 
Ç>nal will enable mills within reach of the wheat supply of 
the Great Lakes transportation lines to enter this market are 
unlikely to be fulfilled. It is doubtful if freight rates by the 
Panama route to South China will be much lower than thesgfc 
®ay be by the Suez route, and Canadian and Australian com­
petition are likely to keep oriental prices down to a level 
which does not promise much to American mills not already 
favorably situated in the trade.

During the past year in Hong .Kong, Australia also has 
made some inroads upon American trade, though the com­
petition from that source is not so serious and qxtends more 
to trade to Singapore and the East Indies, where more favor- \ 
•ole freight rates can be had, than to the more immediate 
ttude of Hong Kong.

i

* i

The Northern Assurance Company, Ltd. 
of London, bno-

Canadian Branch, 88 Noter Dams St. West, MONTREAL
SS8.800.000Accumulated Funds

Applications for Agencies solicited in unrepresented diet nets.
H P Pbaksow. Aft- Root. W. Tree. Man. (or Can.O. B M, •v. Swat

IX, -f t
1 tt

I

Norwich Union
TireZnsurance

' oOCIETXZjM,TED 
» • •
JVorwick, (England

•4. (FI Nt)
BRITISH CROWN ASSURANCE

Corporation, Limited
of Glasgow; Scotland

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan Gen Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDG- TORONTO 

* A. C. Stephenson. Manager
Liberal Contracts to Agent, in Unrepresented Districts

* 5*
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5.74
2.60

9.84
9.00

1.28
1.23

WESTERN INCORPORATED IMI

Fire and Marine
over g 3.000,000.1»

” $5.000.000 00
Hoe. GEORGE A. COX, 

President.
C.C. POSTER. 

Sacrater,.

ASSURANCE COMPANY
Assets ........... !..............
Losses paid since organisation . 

Heed Office—
TORONTO. Ont.
W. B. BROCK.
Vice-President.

W. B. MBIKLB. 
General Manager

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pit* Office

Meed Office fee
J. O. BORTHW1CK Manager

MUNTZ A BEATTY, «eêldesit Agent»
temple Bldg., Bay St.. TORONTO Telephone Main M A tl

,e MONTREAL
• t

m
 7
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dW" | GREAT WEST PERMANENT'S NEW HOME.

The Great West Permanent Loan Company now has t, 
handsome new home at Winnipeg. The ground floor of th 

. building is to be used for the general offices of that cam 
pan y au8 those of the Imperial Canadian Trust Company jivi 
allied companies. ’ w

The building is of steel and terra cotta fireproof co*. 
sttuction, according to information received by The Mont- ' 
tary Times. All elevator shafts are inclosed, and the corn- 
dors are fitted up with steel trim. The company has been

5
THE OCCIDENTAL 

FIRE INSURANCE CO.-
B* ..WAWANESA, Mm.

R. M. MATHESON,
Vice-Prksidknt.

r

Head Office
A. NA1SMITH,

President.

A. F KEMPTON,
Sec. and Mgr.

SUBSCRIBED CAPITAL 
PAID-UB CAPITAL 
SBCURITyTO POLICY-HOLDERS..

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

L

I D. KERR.? ! Treasurer.
:S ■j V. 1 SSM.SM.M

lt5.He.ll
ttl.lic.12

: 4
j

•i i■
-s^~

' k-'

e,

ARoyal Exchange Assurance
iEl . fFOUNDED A.p. 1720

Lasses Paid Exceed 
$235,000,000.00

Head Office foe Caeada

Royal Exchange Bldg.
MONTÜSAL ft

*V~!i

1
Aethue Barmy. Man»ter lor Canada
*■ A- d estop, Mgr. Casualty Dept- W- jfVV 
Correspondence invited from res pen- 
sible gentlemen in iknKpcèsented > afc 
districts re fire and casuakyagenc.es.

Head Office : Royal Exchange, London -
________________ ■»>

;

Great West Permanent Loan Company's New Building, 
Winnipeg.

granted, the lowest insurance rate of any office building in 
Winnipeg. The offices occupied by the Great West Perms, 
nent Loan Company have terrazzo floors and marble wall 
dado and counters, as well as steel1 trim throughout.

In addition to the general equipment the offices are pro- 
' vided with a three-floor or deck securities vault, an executive 

vault, a burglar an|d fireproof cash vault and safety deposit 
vault, these having been installed by the well-known firm 
of J. and J: Taylor, safe manufacturers of Toronto.

The elevator service is supplied by two high-speed elen-

s 4i j
y j ; UNION

ASSURANCE SOCIETYi
i

«I LIMITED
(FIRE INSURANCE SINCE AD. 1714)

Caoads Branch
K

• vMontreal tors.
In the corridor will be located an up-to-date cigar stand, 

and in the basement a fully (-modern and up-to-date barber 
shop.

*/
T. L. MORRISEY, Resident Manager

North-West Branch*
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Winnipeg
Fire Insurance Company is inThe Canada National 

occupancy of the second floor with the exception of that part 
that will be taken up by à joint board room, and in the 
picture of the building will be seen the signs of several of 
the other concerns occupying offices in this conveniently- 
located building.

> TORONTO

; k :
»

♦a 4:

COBALT ORE SHIPMENTS.

The following are the shipments of ore, in : pounds, from 
Cobalt Station for the week ended March 6th. 1914:—

Peterson Lake Silver Company Mine, 61,300; Penn- 
Canadian Mine, 40,000; Crown Reserve Mine, 40,000; Coba,.
Townsite Mine Company, 77,890; La Rose Mines. 86,910;
Hudson Bay Mine, 148.350; Dominion Reduction Company,
176,400; Coniagas Mine. 168,750; Trethewav Silver Company' 

i Mine, 84,630 ; total; 884,230 pounds, or 442 tons. The tota, 
shipments since January 1st, 1914, are now 7,738.093 P0**0"*’ 
or 3,869 toi*. ' • ‘

New Liskcard.—Week ended March 6th, 1914 •' Casey 
Cobalt Mine, 115,480 pounds, or 57.7 tons.

In 1904 the camp produced 158 tons, valued at $3i6'21^ 
in 1905. 2,144, valued at $1.437.106; in 1906, 5,835 
1907, 4,850 tons ; in 1908. 20.360 tons ; in 190Q, 20,941 
in 1910, 34.041 tons; in 1911, 25,089 tons ; in IQ12» 2I,J®9 
tons ; in 1913, 20,261 tons.

I^B

THE LAW UNION & ROCK INSURANCE CO.. Limited
°f London Founded in igeg

$47 *00 000.00 Over SlO.SOO.OOO.OO invested in Canede 
_ „ „ end ACCIDENT RISKS Accented
Canadian Head Office: 112 St. James St., Place d'Armes. Montreal 

Agents wanted in unrepresented towns in Canada.
D. Aiken. Superintendent

Accident Department

*- --S5À Assets
* j

*

J. E. E. DICKSON, 
Canadian Manager■

4

Waterlob Mutual Fire Insurance Co/
Established ' IE IMS

fit4 *'

Mead Office WAIERI OO. Out.
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The Only Satisfactory Fire 
Insurance to Buy

K
I» that represented by Policies of established Companies whose 
reputation for RBL1ABILITY over a period of years has been fully 
maintained. Business men have learned that Pire Insurance 
Policies of merit bear a distinctive name, and because issued by 
sound institutions, give satisfaction. Per over 52 years THE j 
ACADIA FIRE INSURANCE COMPANY has lived up to every 
obligation made with the assured, and in promptitude and equity 
has never been surpassed.

THE ACADIA FIRE INSURANCE COMPANY
Hesd Ofltos HALIFAX. N S

Secret a ry and Treasurer
WlsslytS Unseen. IMS Wwdeey *■ lldlaa. Metre

L S. BAKER. Branch Manager
S-ie Wellli

O. L. MOORE. Branch Manager

R. K. ELLIOT
Awe.

ns. B.Tereete Breech
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t Penna. 
rble will

are pro- 
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The Canada National 
Fire Insurance Co.

.u.. .$3,000,000.00
..............  2,055,400.00 ’
.................. 1,100,000.00
.............. 1,400,000XX)

SURPLUSTO POUCY HOLDERS*.. 1.300,000.00 
Board of Dlrecto»:

Autborued Capita! 
Subscribed Capital 
Paid In Capital ....

President: Cast. We. Robinson.
Vice-Prtaidenit ■ Nicholas Bswlf, D. B. Sprague, P. H. Alesender 

Managing Director: W. T. Alesender.
Director*: B. P. Hutchings, B. D. Martin, B. L. Taylor, K.C.. B. S. 

Popham, M.D.. S. D. Lazier. F. N. Darke, Regina, Andrew Gray,1 
Victoria, Jonathan Rogers. Vancouver.

Genera/ Agent fer Canada—W. E. Fudger

General Fire Insurance Business Transacted
Business Solicited. Prompt Settlement of Losses.

Liberal Policy.

Hesd Office, 436 MAIN STREET. WINNIPEG
Tenoral Agent»

Wm. J. Butler â Co., General Agents for Nova Scotia, Halifax. N.S. 
R. P. Church. General Agent for New Brunswick. St. John, N.B.

Branches a

Toronto Ont. 28 King St. Wsst 
Calgary. Alta.. 107 Centre St. 
Bdmonton. Alts.. SI McDougall St.

Vancouver, B.C.. Roger» Building 
Victoria, B.C., 1016 Government St. 
Regina. Saak.. 1845 Scarth Street

I
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tin ESTABLISHED 18US.Breach Atlas Assurance Co.i

Heed Office. Heetreel

I Liverpool v
Limited

OF LONDON, ENGLAND
Aasaal Imceeae Exceeds 
Feeds (exHudleg CapHali exceed ...

DIRBCTOKS:

I 7,2»e,oee 
17,900 000

Sir Alexandre Leooete. 
M. Chevalier, Beq.I

J

AMD

x\ London
jjk G l ô B E/
^(INSURANCE COMPANY)

LIMITED v

xszxxræss nrsKsswrifiSASgs
when they burn. ............

Igeals I i Real Agents who Wor*—wanted in unrepresented district». 
North-West Department n C. B. SANDERS. Local Manager. IIS-S» 

Nenton Bldg.. Cor. Main and Porta#» Avenue. Winnipeg. 
Toronto Department : SMITH. MACKENZIE â HALL. General Agents 

24 Toronto Street. Toronto.

W. Molaon Macpherson
Bsq.

T. J. Drummond. Beq.

J Gardner Thompson, 
Manager.

J. W. Binnie. 
Deputy Manager

r
Meed Office for Caned a

MATTHEW C. HINSHAW. Branch Manager

-5-' MONTREAL

:
.

Sun Fire FOUNDED AD.

THE OLDEST INSURANdÉ CO. IN THE WORLD
Canadian Bram h Torontor ' t

LYMAN ROOT. 
Assistant Manager.

H. M. BLACKBURN,
Manager.

- ASSURANCE COMPANY-: ►

The LONDON ASSURANCE
„ 111 Sr Janas Stbbbt MONTREAL
DIRECTORS:

J. Gardner Thompson. President and Managing Director.
J. W. Binnie. Vice-President and Secretary.

Sir Alexandre Lacoste.
M. Chevalier, Bsq.. W. Molson Mscpherson. Bsq.. T. J. Drummond 

Bsq.. A. O. Dent. Bsq., J. C. Rimmer, Bsq.. John Brno. Bsq.

Hesd Office f
Heed Office, Canada Branch. MONTREAL

8M.9M.Mt
PIRE RISKS accepted at current retee 

: S- Bruce Herman. IS Wellington St. Beet.

Total Fund»

Toronto Agents :

•■dr 4
rj.

■ «.

i
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LONDON*

. . f
GUARANTEE AND 
ACCIDENT COY.

Limited 
Head Office far 

TORONTO

I

L'UNION 1

'** • <•»•*»••*«• Cummmmr- Umlted. el PARIS, FRANCE
Capital fully subscribed. 21% paid up
Pire Reserve Fund à.........  ................... 7*86»,..™ 4 641,060.00
AyaiUble Balance from Profit and Loss Account. 211.475.00
Total Losses paid to list December. 1112............. *6.000.000.00
Net premium incoeie in 1112 ........y,........... ............. 5J0S.2S5.0O

Canadian Branch, *4 Notre Dame St. W., Montreal ; Manager for Canada. 
• "AO*cn Pbrrand. Toronto Office. I* Wellington St. last.

J. H. Kwant. Chief A

established l*g*
FIBKLIT1 61ABANTEB 
t'Ol'RT MSN 
CWTIACT 
INTERNAI, REVENIR 
TRAMA AN» AITOtlOBILg 

ALEXANDER, Manager for Canada

EM PL* VER'* LIA RI U TV 
PER** VAL ACriBENT 
SICKNESS 
RER6LART 
ELEVATOR

àê
!

rüfe

D W
»•en».

»

i. *■
.

First British Insurance Company established in Canada. A-D. 1*04

Phoenix Assurance Company. Limited
London. InglAnd

Pounded 1792

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W., TORONTO, Ont. 
IMPERIAL PROTECTION 

Gusnntee Insurance, Accident Insurance, SichdÉeeT’ 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00.

Sl.OOO.OOO
• $1,000,800,00.

$111,000

f'N
-.f*

- FIRE LIFE
T Total resources over

Pire losses paid-___ ■■■■.................. .............. I
Deposit with Federal Government and Investment hi 
Canada for security of Canadian policy holders only exceed

• 90.000 «00
4MJOO 0*g

2.500.00*
»

Agents wanted in both branches. Apply to
R. MacD. Patbrson,

J» B. Patbrson

1 I Managers , ■

100 St. Francois Xavier St, Montreal. Qui.
4ll with profit policiee taken out prior to list December will particlonte 

in ipur full years' revereienary bonus as at 1*15. Participate

Paid up Capital f. 
Authorized Capital 
Subscribed Capital 
Government Deposit

M.

:
I •

r 1 ;V ALFRED WRIGHT 
President

ALEX. MACLEAN J 
Manager A Secretary

r
j N*

i
f

4i-t
\

; lEDMi 4

ECONOMICAL MUTUAL LIFE INS. CO. OF BEMII; s"I 1
HEAD OFFICE ... ... BE RUN. ONTARIO

CASH AND MUTUAL SYSTEMS
Total Asset*. $600,000 Amount of Risk, $23.000*66 

Government Deposit, $50,000

< ».

i
D

t i
a

frâ’
? v JOHN PENNELL. 

President
W. H SCHMALÏ, 

Mgr. Secretary
GEO. G. H. LANG. 

Vice-President
->

Ffl

H ■ IIIlili Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen’s Compensation 
Elevator Insurance ' 
Plate Glass 

Automobile Insurance^
r. i

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO

>
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5 THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

Personal Accident Insurance 
Sickness Insurance

Guarantee Bonds 
Plate Glass Insurance

Burglary Insurance 
Offices :

TORONTO 
J. B. Roberts. President

MONTREAL WINNIPEG CALGARY 
C A. Withers, General Manager

THE POLICYHOLDERS 
MUTUAL A Sign ofA Stock Mutual 

Ufa Company. the times.

, The most in Life Insurance for the least In money
Wi Give Guarantees ... Nor Estimates

A.M. Fggthtrston, Gee. Mgr., 503 Temple Bldg., Toroeto, Oot

Incorporated 1671i hl

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the London and Lancashire Firs Insurance 
Cos many of Liverpool. j
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fire insurance exchange corporation.

:■

J'
a substantial list of assets, amounting to $144.148, of 

, fire Insurance Exchange Corporation appears in its bal­
ance sheet for the past year as follows :—Cash value of bpnds, 
debentures and securities, $50,318.97 ; to actual cash cm hand 
as per auditors' statement ending December 31st, 1913, $1,- 
257-49; t0 deposit receipt of chartered banks of Canada held 
by government of Ontario, viz. : Canada Permanent Mortgage 
Corporation. $10,000; cash on deposit to the company’s 
credit in the Standard Bank of Canada, $20,526.09 ; cash on? 
deposit to the company’s credit in the Canada PerpnaneM 
Mortgage Corporation, $5,328.21 ; cash in agents’ hands, ac­
knowledged by them to be due and considered good, $2,- 
186.04; premium notes in force after deducting all assess- 

""mentt levied, $9,024.69 ; less residue of premium notes given . 
by the company, $699.41—$8,325.28 ; unearned part (50 per 
cenf.) of premiums paid for reinsurance of risks on cash 

4" system in force December 31st, 1913, $2,351.46; to interest 
due and accrued. $204.73 ; to capital stock liable to call, 
$43,650; to Goad’s plans (not extended), $1,677.74; total.

: ;'f
\

H.INSURANCE COMPANY -
GLENS FALLS. N.Y.

Abstract from 64th Annual Statement
January 1, 1914

Total Cash Assets > $5,523,704.14
LIABILITIES

£

.

$14*148.27.
The company received premiums on' the cash system of 

$35,953. Its total cash receipts were $53,730. Management 
expenses amounted to $15,805 and miscellaneous payments 
included cash paid for losses last year of $16,756.

Capital Stock.............................$500,000.00 -
Unpaid Losses.....................  ............. 209,896.00
Reserve for Unearned Premiums . 2,398,225.95
Reserve for Taxes, Dividend, etc. 102,381.31 3,205,503.26

Net Surplus over all Liabilities.........................$2, jj 8,200.88
mt

K

More than Sixty Years Honorable and Progressive 
and Solid Financial Condition

W. H GEORGE, Supt. of Agencies
Fred. C. Hearne, Toronto City Agent, 201 C. P. R. Bldg., 

Toronto.,
Joe. A.-’Lai rin, General-Agent, 112 St. James St., Montreal 
Robinso* » Black. 100 OarryVIdg.. Winnipeg. Gen. Agents for Manitoba
Wi B. Thomson A Co., St. John, N.B., General Agents for Maritime 

Provinces.
AGENTS WANTED IN UNREPRESENTED TERRITORY

#•' .
Orr

ALBERTA-SASKATCHEWAN LIFE INSURANCE 
COMPANY.:hn65^

met.

The Alberta-Saskatchewan Life 'insurance Company is 
operating under a Dominion charter and its head office is at 
Edmonton. It is capitalized at $2,000,000, of which $800,000 
has been subscribed and $66,000 has been paid up in cash. 
It has complied with all the requirements of the Insurance De­
partment at Ottawa, and has been granted its license to do 
business. The stockholders incTùde many well-known busi­
ness mçn of Edmonton and of Alberta.

In June, 1913, Mr. J. S. Wallace, late of Winnipeg, was 
appoyited-general manager of the company, which his been 
wrÿfng life insurance since November, 1913. The policy the 
company will pursue. The Monetary Times is informed, will 
be along conservative lines, with the cv-operation of the 
board of directors and the efficient management of Mr. 
Wallace.

,ND

>
u ranee

Z\GARY
linger

The company’s financial statement shows that the first 
year premiums, after deducting the amount paid for reas­
surances, were $2,467. First year commissions, agents’ ad­
vances and travelling expenses were $1,221. Head office ex­
penses and salaries were $5,334. There were other expenses 
such as head office furniture, medical and legal fees, etc., all 
of which aggregated less than $ 1,000. We notice with grati­
fication that the expense of securing the company’s license 
is entered as a disbursement and not as an asset. The ledger 
assets total $67,818. Amounts received on capital stock and 
00 premium for capital stock, total $11,985. The cash ac­
count shows total income of $83,637, and an excess of $73 
503 of receipts over disbursements.

The company’s assets are as follow ;—City of Edmonton 
5 Per cent, debentures, $52,793 ; amount of security held inS. 
mortgages, $3.500; cash at head office and in banks, $15, 

bills receivable, $2,028 ; interest due and accrued, $2,
655 : rents receivable, $392 ; bead office furniture, $2,430 ; 
Sjross amount of premiums uncollectecf on policies in force 
$5n, less commission payable on same, $76—$436; total 
assets, $79,415.

There is capital stock paid-up of $65,837 and an amount 
? $,0>5,3 of surplus over capital stock and all other liabili- 
le« ki-D there is a sum of $39,120 outstanding on

tk n .Premium on capital stock, which on account of 
fie Dominion Insurance Act. does
the company, apparently will not prejudice its chances of 
success by trying to do so-called big things in its early years, 
a» L 1S a J>n*Per policy. The following officers «re elected 
tthe company’s annual meeting :—Messrs. Jy A- Powell, 

Mp p nt * A.-Davies, first . vice-president ; R. L. Shaw, 
Second vice-president : and L. L. Moody, secretary.

c°?»*CASUA^J
. AVrun GRESHAM BUILDING 

10V St. Jam»» Strut
TRANSACTS :

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MBRCHANDISB AND 

. _ .. PACKAGES THROUGH THE MAIL
AeeUsatiena tee g «rest A teas le a luette*

Head Office MONTREAL
♦A RIO

^PERSONAL ACCIDENT 
ShCKNBSS 
LIABILITY (ALL KINDS! 
AUTOMOBILE

411>.$oe
11

«ALL P J. J STARKs General Manager 13tar?

r” 1

im

E J
5I ARCS

M
IS ?not appear as an asset.

MS. *7 i s j

Oat
H, 31*

THE WESTERN LI
ASSURANCE CO.

Head Office ... Winnipeg.
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,590,000.00
The Company is popular on account of its 
eral and up-to-date Policies — and aggressive 
management—making the Agei.ts’ work easy.
For particulars of two important positions, 
apply to :

ADAM REID. Managing Director

-
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FIVE THOUSAND FACTS ABOUT CANADA.

“Do you realize how large Canada is?” 
once asked *y Hon. R. L. Borden. The

‘ Good Raturas Absolut* Security

SUN LIFE OF CANADAASSURANCE
COMPANY

was a question
BH answer i« Kit**

from many viewpoints in a useful book containing the Ute>» 
available statistics of the Dominion's growth. The infatZ 
tion is arranged under well-classified headings. The volum 
is the well-known “Five Thousand Facts about Canada ’’of 
which the latest issue is available. Various improvement! 
have been incorporated in the book, which is compiled hv th. 
popular author. Mr. Frank Yeigh. y lbe

‘•5,000 Facts about Canada.” By F. Yeigh. Published 
by thfe-Qanadian Facts Publishing Company. Toronto Prir* 
25 cents. ’ **

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

1
OF ALL 

■CANADIAN 
COMPANIES

MONTREAL
T. B MACAULAY Man. Dir.

X
BIGGEST i

j Ilit I Hand Office
ROBERTSON MACAULAY Pm.

s.
;I 1 I Our Satisfied Policyholders

are our best advertisements i1.1 CROWN LIFE '^anceco.
DISCUSSION OF TRUST COMPANIES' BILL.

WM. WALLACE. Gent Mgr SI Vomcb Si.. TORONTOu:
In discussing the trust companies’ bill in the banking 

and commerce committee at Ottawa, Mr. Rhodes (Cumber­
land, N.S.), suggested that the limitations of the bill on 
trust companies should be made retroactive. As it stood the 
bill would have no effect on trust companiesmhich Had al­
ready secured wide powers by letters patent : these compan­
ies would still be empowered to participate in questionable 
stock flotations, and thtfrs imperil their assets. Mr. White 
invited Mr. Rhodes to draft a clause along the lines 
gested.

—
- t■ 4 1 1: v

- ; The Standard Life Assurance Co., of Edinburgh ■
Established 1(25. Head Office for Canada : MONTREAL Qua.

Invested Fund,........... • 6fi.SOO.OOC Investment, under Can-
Depoaitad with Cana- adian Branch, over ... l&OOO.OPe

dian Government and Revenue, over................. 7.MO
Government Trust- * Bonus declared.
ccs, over................... 7,000,000 Claims paid . ..

M. McGOUN. Mgr ■'"" P. W. DORAN. Chief Agent. Ont.

sng-

The appointment of a public^ trustee, as is the case in 
England, was suggested. Finance minister White questioned 
whether tne, Dominion could appoint a public trustee who 
would have exclusive authority in the several provinces. 
“There should be.” he added, “a public trustee in all the 
provinces or the British North America Act amended 
to give the Dominion exclusive jurisdiction. There should 
jdso be a public liquidator under the winding-up act.”

i
* i iSHXWIXXI

1
Seal of Merit has been indelibly stamped on the policies of i-- THE DOMINION LIFE1

4lv
so as

owing to It. consistent "payment to policyholders 
UNEXCELLED ACTUAL RESULTS

t£ Com
r Head Office: WATERLOO. ONf.

-■

HRf ' j s
WESTERN ASSURANCE COMPANY.

The experience of fire underwriting companies in Ameri­
ca during the year 1913 has been alternately encouraging 
and disheartening. In the early months, claims were light, 
but during 'summer the proportion of fire loss grew heavy. 
Indeed it was a customary experience, both m the United 
States and Canada, that it was only the decline of the fire 
waste in the autumn and early winter that saved underwriting 
associations from a disastrous year. As it is, the 12 months 
closed with an all-round experience of what may bç called 
moderate success.

Among the older and more prominent companies of the 
country the operations of the -Western have long been ob­
served with great interest. The company has not of late 
years sought to increase the volume of its marine insurance 
but still had some reason to expect a profit in its marine 
department until the unexampled storm of November last on 
the Great ^American Lakes, which took such fearful toll of 
life and property.

The fire branch closed the year with a moderate profit, 
resulting from a ratio of 53.27 of losses to- premiums. The 
premiums less re-insurances were $3*302,367 and the losses 
$1.173.276. The company’s total profits for the year (the 
marine branch showing a slight loss) were $238,365, as com­
pared with $225,308 for the previous year. Assets of the 
company at market value on December 31st, totalled $3,5°7-*

- 345- deducting unearned premiums on unexpired risks and 
other outstanding liabilities there remains a surplus of fi,- 
837,621 to policyholders. The common stock stands at $•>• 
506,000 and the preferred at a million.

The address of the president gives an admirable sum­
mary of the services of the late Senator Cox to the company 
during the 40 years he served the company in various capaci­
ties, from local agent at Peterboro in 1871 to director and 
in 1895 president. His remarkable industry and whole­
hearted constancy, are indeed, universally acknowledged.

In addition to the choice of Mr. Brock to the presidency 
and_ Mr. Meikle to the vice-presidency, both admirable *<• 
léguons, the appointment of the late George A. Cox's sons,

Edward and Mr. Herbert, as -members of the directorate 
•is jjioteworthy. Both are capable ^underwriters and E. W. t* 
president of the Canada Life.

..w~ -T

YOU KNOW the un«J«e «word in the matter of profit payment.
a. compared to estimate, made by the

LONDONJJFEINS. CO.
DO YOU KNOW *hat the Company has some splendid open- 

r . ‘"a* h* men of high character ? Experience
not necessary. Correspondence invited.

POLICIES - GOOD AS GOLD"

1 3

: l
t
I f

r < THE CONTINENTAL LIFE INSURANCE CO.!

\ require a first-class man as Provincial 
Manager for the Province of Quebec 
Write to the- Head Office, TorontoI h

8; si
George B. Woods 
/ President

Charles H. Filler 
Secretary

T,
i 1L ns' ,__

- Readily Saleable Policy Contracts 1*
Premiums and Provisions lust a little better than 
the usual furnish a fund of enthusiasm for the 
agent selling the popular policies*of "

The Prudential Life Insurance Company
Head Office - - WINNIPEG. Men

O. H. MINER, Managing Director.

I
i

s1 L ■

1

i r TIk British Columbia Life Assurance Co.
- L erricr. . iamwi vee. b.c.

Authorized Capital. tl.000.0M3» Subscribed Capital. 11.000.000 »
PeeaioexT - L. W. Shatford. M.P.P.

Vice P»aaioeirr.-T. B. Ladner, L. A. Lewis

. • -* | i
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SOLID AS TME CONTINENT ”t«

Every year show» a marked increase in the number 
of policies for large amounts placed with the North 
American Life.
The fact is significant.
It proves that the Comoany's financial standing anû 
business methods stand the test of expert scrutiny.

North American Life
Assurance Company

TORONTO, CAMHead Office : *

jss

V
" This year I shall pay my last ore mi on a Policy taken out 

twenty years ago—end I see by the pamphlet handed to me this 
afternoon that the profits on my Policy will te much 
of anything I expected.**

m excrus

This remark was made by a Policyholder at the recent 
Annual Meeting of The Great-West Life.
The pamphlet he mentions is to be had for the asking— 
•• PROFITS, 1914.-
Hundreds of this year's RESULTS are given. No one, 
reading these Results, could fail to appreciate the Policy- 
holder's well-founded satisfaction.
Ask for a copy. i

The Great-West Life Assurance Company
HEAD OFFICE WINNIPEG!

1

S'

.
t

IAGENTS
EXCELLENT CONTRACTS OFFERED

GRESHAM LITE
ASSURANCE SOCIETY, Ltd. 

MONTREAL \

Established 1848 Funds $60.000.000::
ARCH. R. HOWELL. Manager for

Your enquiry for Terms will be regarded confidential

tft I

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS 
ON ALL APPROVED PLANS if 

Officers and Directors :
President: ». K. MACDONALD. BSti.

VICE-PR] I1DBJVT AND CHAIRMAN OT THE BOARD
• W. D. MATTHEWS. BSti 

Vice-President
SIR BDMUND OSLBR. M.P.

Col. D. R Wilkie 
Sir Wm. Whyte 
John Macdonald. Beg. 
Cawthra Mulock Bag. 

Oen. Sept, of tganci.i
». TOWER BOYD

Joseph Henderson Bag.
Lt -Col. A B Oooderham 
Thee ». Clark. Bag 
Lt -Col. ». P. Michie 

Managing Director and Actuary 
W. C. MACDONALD. P.A.S.

fMedical Director
ARTHUR JUKBS JOHNSON. M-D . M.R.C.S. (Bag.)

HEAD OFFICE TORONTO

•Ü
X

Good Territory Open to Right Men
—those who know bow and can produce Applica­
tions and settle policies—always ready to nego­
tiate with men of experience, energy and 
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

PRSD. g. RICHARDS, Pmsidbnt HBNRI 8. MORIN, lenmn 
in the Western Division, Provins, of Qua bee 

Ontario, apply to WALTBR I. JOSBPH, 
McGill Bldg., Montreal.

Per Agencies In Western Ontario, apply to B. J. ATKINSON. 
Manager, 107 Manning Chambers. 72 Queen St. West. Toronto.

FOr
‘-'t.
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The Western Empire
Life Assurance Company
Head Office ... Somerset Block, Wlsnipeg, Canada

Protect Your Home—Capitalize 
Your Earning Power—

By taking out one of our Special O.B. Policies.

Low Ratos. High Guarantees Total Disability .
TO PRODUCERS :—100 per cenL return from your work 

it possible with this Company because" of liberal 
contracts and practical Head Office co-operation.

William Smith, Managing Director.Apply:
as.

L \

&w 52.
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“SAFETY FIRST”t

been the watchword of The Mutual from the day it was 
organised in 1869 up to the present time.

\gjth steady and deliberate steps it has marched forward 
to its prcsdht enviable position.

forms of investment consistent with the ab-Only Uiosv
golute security of policyholders have been adopted.

The result is an institution that is among the most stable 
in the Canadian Financial World.

Business in force over $87,060,000 
22,000,000 

3,800,000
Assets.
Surplus

i»

the mutual life assurance ÇQ.
OF CANADA * i ■<

ONTARIO *WATERLOO

The Home Life 
Association

ar
>.!

of Canada
Heed Office.

Home Life Building 
Toronto

Capital and Assets exceed
$2,000,000
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THE GREAT WEST 
PERMANENT LOAN COMPANY

j
»

i

1
HEAD OFFICE WINNIPEG, Man.

BRANCHES: Victoria Vancouver Calgary Edmonton Regina Toronto 
Edinburgh, Scotland and London, England

V
1 fcj B

v4M
rald-UR Capital $tl3M,«W.$8

652,74964
7,460,339.40

■j
Assets 1

board of Directors—
President and Manager—W. T. ALEXANDER, Esq.

First Vice-President— E; S. POPH/fM, Esq., M.D. Second Vice-President—NICHOLAS BAWLF, Esq.
hWchi iratC' Esq. D. E. Sprague, Esq. Sir Gilbert Parker (Lon., Eng.)

E. L. TAftoB, Esrtrr; M.P.P.

& Li

■f n-1

k Captain William RobinsoR E. F 
E. D. Martin, Esq.,

E.
S. D. Lazier, Esq. DrF. H. Alexander, Esq.

/ F.<ELEVENTH NUAL STATEMENT. 
labilities at December 31st, 1913.

Liabilities.

lit

Statement of Assets a,
X Assets.

Real Estate Loans—First Mortgages..........
Bank and Trust Company Stocks, with Ii
T tercst accrued ......... ....................... .....,.
Head Office Premises ..........................fT.............. „ ^
Real Estate owned by Company, and other >' *

Securities......................... ....................................
Sundry Accounts Due Company
Charter and Liceâse Account........... .. .vf
Commission and Expense Suspense Account^ 
Furniture and Fixtures—Head Office and

Branches . ........................;..... ...................
Due from Company’s Agents .............................
Cash on Hand and Deposits, less Bank Over­

draft .

1

r Fit
Capital Stock Subscribed .... <2,426,750.00
Capital Stock Paid Up ...........................................
Interest Accrued on Capital Stock “B”....
Unclaimed Dividends .............................................
Dividends on CapitaL Stock “A” and “B,”

January i$t, 1914 .............................................
Deposits and Accrued Interest .........................
Debentures and Accrued Interest .....................
Loan Repayments .....................................................
Amounts Unadvanced on Mortgage Loans.. 
Sundry Accounts Payable 
Reserve Fund—1912 .

Added—1913 .

$**356,025.88
69340

1,402.35

Stc
■ -nv,n■ Ofl

Act17,019.72
4,71305
6,452.92

20,782.28

105,163.62
1.394.209.33

997.138. 
1.376,

595.

A g4 Ca.
i v •09> ?

•55
.62

44.975-50 
5,116.88

71.02
. $600,806.08 

51,943.46
265,209.761 , 652,749.54l

1 .
$7.480,339.40 $7,480,339.40

I V 4

Profit and Loss Account For Year Ending December 31st, 1913. :.W

1 « or. Gen, Cr. 1
776.6i Net Profits for the year from First Mortgages 

and other sources, after providing for all 
°5.495.62 expenses, including Salaries, Commis-
6,870.96 sions, Rents, Printing and Stationery,

,988.46
104,498.55
51,943.46

tf Interest credited to 
Interest Paid and

and Deposits ......................................................
Written off Office Furniture and Fixtures...
Dividend “A,” July ist, 1913___
Dividend “A,” January 1st, 1914 
Transferred to Reserve Fund

Partly-paid Capital Stock $ 
Accrued- od-tDebentures<\ ’1

< 1
«r-

Ç Sala101 ♦ 351.573-66etc

v
f i

7r $ 351,573-66 » 351,573-66 Dept
;% a RESERVE FUND.> Chai

Loss.Balance at Credit of Account, December 31st, 
Transferred from Profit and Loss Account....

1912 $ 600,806.08
51.943-46

9. 652,749 54L
Rein 
Divi< 
- 1 
Rese 
Net

Grea^ WeTpe^a^L^ rnm™ / ^^' *** ‘Î TtXT th?1 we have edited the books and accounts of The 
sufficient* vouTd I„L ™rCS ,l the year ending December 31, 1913, and have found them properly stated and 

, opinion the above Balance Sheet presents a correct view of the state of the Company’s
by the book of the Gun Dairy3 We°hav5 of oyr formation and the explanations given us, and as shown
pared them ith the Mortirawe Ledgers fmmAd ,îhe securities for loans in the hands of the Company, and com-

M ■
. i II

H i «•(Signed) • 1
D. A. PENDER, C.A.,
RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A., Auditors.

forth*J
Winnipeg. February 4, 1914. Sheet a
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March 13, 1914. the monetary TIKES i*- ’6l
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THE CANADA

National-Fire Insurance Company
HEAD OFFICE, - WINNIPEG

• 2

-, HV

BRANCHES: Toronto Regina Calgary Edmonton Vancouver Victoria
•tIAuthorized Capital ..

J . . . . . . . . . . . . . . . . .
Paid-up Capital ....................
Nett Surplus to Shareholders. 
Nett Surplus to Policyholders

«... S3,000,ooo.ee 
t, ess,«ee.ee 

•••• 1,667,307.66
M7.74e.7t

.. 1,306,064.tt

-■y 1
;

» < «i .
BOARD OF DIRECTORS— 

i President—Captain WILLIAM ROBINSON 
Vue-Presidents NICHOLAS BAWLF. Esq. D. E. SPRAGUE. Esq.

Managing Direct*—W. T. ALEXANDER, Esq 
E. D. Martin, Esq.
S. D. Lazier, Esq.
Andrew Gray, Esq. (Victoria)

F. H. ALEXANDER, Esq.

T.
tE. F. Hutchings, Esq.

Dr. E. S. Popham
F. N. Darke, Esq. (Regina)

E. L. Taylor, Esq., K.C..M.P.P. K 
Sir Gilbert Parker (Lon.,:Eng.) r 
Jonathan Rogers,^Esq. (Vancouver • ; h/ )

Balance Sheet as at December 31st, 1913.
Liabilities.

It

Û .1

First Mortgage Loans 
Accrued Interest .

on Real Estate and Reserve for Unearned Premiums ( Dominion
Government basis).......................................

Accounts Payable, due Reinsurers and Pro­
vincial Taxes accrued ................ ............

Losses (in course of Adjustment)...................
Reinsurance Premiums (held as Reserve on

Deposit)........... ;...........................
Dividend for Half-year ending December

3«st, 1913 .............................
Capital «took 1—

Subscribed ($2,055,400.00)
Paid up ..

. Net Surplus

and Supplies, less Depreciation..............
Accounts Receivable, due by Reinsurers___
Agents and Branch Offices, Balances 
Cash in Banks and on Hand.............

• n3.898.96
1.

$.540.73
7.380.0p.16,006.97

7,661.45
37,983.23
32,042.12

»

35.007.77

28,914.72
-

<e
%

tc.. %
•1.057.307.50

247,746.73

ISurplus to Policyholders .• 1.305^5422
•«^495^9640 <ag 81.495.796.40

Revenue Accout
General and Organization Expenses—

Fire Department _________
Loan and Investment De­

partment , ................. ..

Salaries and Commissions—
Fire Department ............. ..
Loan and Investment De­

partment ...............................

for Year Eqding December 31st, 1913.
Balance brought forward from igifT........ .
Premiums on Capital Stock ..........................
Profits from Mortgages, Stocks, Debentures

and other sources .............................
Fire Insurance Premiums, net..............!"

, '• 329• 40,245.29 .993.33
817.61

95.551.91
225,996.78

14.997.72
• 55.243 OI

I il '• •;1 ,=«'a

*

• 52,75388

20;545 00 #V73.298.88

1,364.89
4.752.60

v ,Depreciation written off Office 
Furniture, Maps and Plans.

Charter and License written off.
Losses and Loss Adjustment Fees 66,344.31 

Less Reinsurance Loss Re- 
coveries .

..-c
18,377.92

47.866-39
79.27346

28,914.72

Reinsurance Premiums ... .......
Dividend for Half-year ending
_ < December 31st, 1913 .............
Reserve for Unearned Premiums 113,898.96 
Net Surplus

r.

-

247.746.72
i361,64568

Balance . • 652,35963 • 652,359.63

1;*
**-,**r » the undersigned. beg to report thet 1 heve audited the books and accounts of The Canada National Rire Insurance Company

” T**r ending Slat .December. 1913. and hare found them properly stated and sufficiently vouched, la my opinion the above Balance Sheet presents a 
f?****; * m the stvtow the Company's affairs as at Slat December. ISIS, according to W beat of misinformation and the explanations given me and as 
122^1’ "V *he books of the Company. I have examined the securities for loans in the hands of the Company, and compared them with the ^Mortgage 
sogers, and found them in agreement therewith. I have also inspected the various securities held by the Company which have been taken into the Bal 

at cost. (Signed) O. A. PBNDBR. C.A..
Winnipeg, February 7th. 1914. Of D. A Pannes. Coops*. Slahor * Co.. Auditors, if,

J
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rTHE #

Imperial Canadian Trust Company|£ - -i!

1 ■

HEAD OFFICE,
BRANCHES: Victoria, Vancouver, Calgary, Edmonton, Saskatoon and Regina

Subscribed Capital 
Paid-up Capital
Reserve ....... .
Total Assets

WINNIPEG, Man. .
g 1
n * \

St,tes,too so
$74,56011 
146,593.4$ 

3,«71,511.74

>1I 1 IBllii
X

1 ■ h /■
ft i<*

BOARD OF DIRECTORS—
Presideitf— Captain WILLIAM ROBINSON

Sir DOUGLAS CAMERON 
D. E. SPRAGUE, Esq.

Managing Direeior—Vt. T. ALEXANDER, Esq.
E. L. Taylor, Esq.., K.C., M.P.P. S. D. Lazier. Esq.

_ . Hon. A. C- Rutherford (Edmontop) Wm. H. Duncan, Esq. (Regina) | 
Jonathan Rogers, Esq. (Vancouver) R.T. Elliott, Esq., K.C. (Victoria^THOs. S. McPherson, Esq. (Victoria)

SECOND , ANNUAL STATEMENT.
Statement of Assets qnd Liabilities at December 31st, 1913k

Assets,

E ' \
-iL

Y, *1

- E. F. HUTCHINGS. Esq.
Sir GILBERT PARKER (London, England)

Cue-Presidents
- '

1 E. D. Martin, Esq.
James Short, Esq., K.C. (Calgary)

F. H. Alexander, Esq.
1

1

V-

- Liabilities.Capital—
Mortgages on Real Estate,

advances to clients, etc.. $601,072.39
348,17325

Capital Stock sub­
scribed ... $1,168,100.00

Capital .Stock paid up...........
Deposits and accrued Interest 261,451.26 
Amount due on uncompleted

Loans .................. ...............
Due to Branches ........... ..
Dividend payable January 

2nd, 1914 
Reserve Fund

8 4
- I $574.560.11Stocks ...........................................

Furniture and fixtures H. O.
and Branches 

Charter and license 
Sundry accounts due Com­

pany y ......................
Cash on hand and in bank, 

less overdraft

1
5,997.50
1,946.80

84.00
700.00

» • • *

r m 175.0ÙI

60,398.78

31,374.90 
149.593 45

i 1 $1,017,763.72
2.853.75802$1,017,763.72 F.state_Trustand Agency 

2.853,758.02
]accountsEstate, Trust and Agency accounts— 

Funds and Investments ....
f

t
!-

1 ■■ >1
$3.871.521.74 $3.8 j1.521.74 '<

■
Profit and Loss * Account For Year Ending December 31st

r Dr. ^ Cr *
Dividend payable January 2nd, 1914 .1.
Written off—Office furniture and fixtures 
Transferred to Reserve >.......... ...............

1913.)1t «
1i11 *1 r

•••..•/ $31,374.90 NetJ’rofits for the year from Mortgages, Stocks, 
666.40 Trusts and Estates, and other sources, after

24,016.95 providing for Bank Interest and Interest on
Deposit Charges, Salaries, Printing, Sta­
tionery and all

1
1
E.t

. .. , . . „ expenses, ($53,8o8.2i), 
*nicn, with $2,250.00 Premium on Capital 
Stock, amounts to■ v

$56,058.25
- 3 $56,058.25. $56,058.2ft

Balance at credit of account, December 
Transferred from Profit and Loss account

RESERVE FUND. 1Sit1 'I f
JlSt, IQ I 2

.... $125,576-50 
24,016.95

. V ' is
.#= $149.593-45:1 ■

I i ■i> I
I

u
panyTr^e'ye^lTg-D^emb^r’«T 'fc ‘"ft and aCC°U.ntS °f Thc ^^ial Canadian trust Corn-
opinion the above Balance Sheet presents a correct view^of ’the 'iffpr°Pe.rJy *!?*ed and sufficiently vouched. In my 
-nd as shown by the books of the Com^ny Thav, «li»^ 3A8t* ,9‘3*
and have compared them with the Morteave I edtr„re (r,, „,i e.curit,es for loans in the hands of the Company,
*T ">r S'ock hdd **"—* 1 .!«» i"«Pc«cd
Winnipeg, February 14th, icy 4.

PL
:< 8.j

1
. . 4 at'

D. A. PENDER, C.A., Auditor.

* T*»
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SIXTEENTH FINANCIAL

TL n • • L jv °F THE AFFAIRS OF

The British Columbia Permanent Loan Company
head ofk,ce . Vancouver. K J

For the Twelve Month, ending Dece

„ Tj*,ninnU*i of the shareholders of The
tk« Head Office of the Company, Vancouver, R.C., off 
sheet was presented to the shareholders-

>
'■fi

STATEMENT
> i

<?

1,‘.B.C.
her Slet, 1913

Columbia Permanent Loan Company took place at 
7. February 25th, 1914. and thiffollowing UhJlî

T
*

'1
I> Biitiah

Wcdnesda
»ASSETS.

Beal Estate Loans—First Mort-
- V à-CTLIABILITIES.

Fell p.m --••■l-.............  $*>0,07737

Dividends—
Permanent, Full Paid and Pre­

paid Stocks ...........
Instalment Stock

Capital Stocks—
Permanent . 1ne» 13,124,513.32 

57,315.29
..... w
«Lee..Share Loan*

X c* mm.$3,181,888.61
352.417.87
266.788.06

Head Office Pro 
Victoria Office 

. Real Estate 1 
foreclosure) ,

Beal Estate Sold under Agreement 
Sundries Advanced to Mortgagors
Interest Due and Accrued ...............
Furniture and Fixtures ....................
Cash in Bank and on Hand ..

iperty 
» Property 
(Improved 61358,780.68

k ?Fropvty acquired by
4,720.04 

15363.18 
9,155.52

13,45534 Loan Repayments

6 86386.91
12308.62

98,430.58
6123358.75 is

37430I41 - 123,962.95Surplus—
Reserve Fund ..................
Contingent Fund .........................
Balance of Proflt and Dividend 

Account

8650,000.00
22.994.87

14,069.75?

687364.68Liabilities to Public—
Currency Debentures and Ac­

crued Interest .

v

» ■ ' t
■■ .

6120,65136

917,687.01
782.634.98
20,000.00

is
Sterling 

creed
Debentures and Ae-

Interest ....................
Deposits and Accrued Interest 
Bank .........

iC*
V I*tl

X1.840,92336
8*304.152.03

- $4,004,152.03

PROFIT AND DIVIDEND
FOB THE TEAS ENDING DEC. STATEMENT

81, 1913.
Balance from 1912..................
Interest on Mortgage Loans 
Interest on Share Tn«ni.............

5,052.84 süÎfdT £f,trm6nt •" •’ •* •*!

39,672.98 Rente . ..........................*.................
2,362.65 

53,844.38 
26,068.16 

760.66 
15,000.00 
27,661.18 
14,089.75

€ 1 r 
.11Dividends—

Permanent Stock ............'
Full Paid and Prepaid ......
Instalment Stock and Deposits 

Interest Currency Debentures ., 
Interest Sterling Debentures ..
Interest___ .77.____
Management Expenses
wsbenture and Agency Account...........
written off Furniture and Fixtures
Transferred to Contingent Fund .........
Transferred to Reserve Fund...........
Balance Carried to 1914................

$ 11,683.75 
297,788.71

3346.26
1,589.53
3.890.96 

• 7,694.75

$ 86,753.46 
20.107.89 
34350.01 v V lit

'X -■
'

4.V

I b
4

...........

e
■

$325.723.96 - fe*
>_$325,723.96 “ & . \y -4

VA-NOOUVXX, B.C., January 13th, 191A - 
tn oi.*Vrf_haT® au,<î',t®d **• aecounta of the British Columbia Permanent Loan Company, from 31st December 1912

’N

i5 ' 4'- '

1 - SS 1
WILLIAM T. STEIN, C. A. (Bdin.) 
BüTTAR A CHIBNE, a A. (Bdin.)

} Auditors

DIRECTORS AND OFFICERS.

! .

il - ♦! # Complete Report, showing the rapid growth of the- Company, furnished on request. I

i $'¥ ' R
;*■ * 1 ?>

$ ■ - «•ft* 4A :. < *-1. £t
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The Alberta Saskatchewan
Life Insurance Company

Head Office - EDMONTON, ^BElftTA

ANNUAL REPORT
e„;

;

in securing the co-operation of men of such good busi­
ness standing.

The Arm of Messrs. Kinnaird * Henderson we/e re-appointed 
as Auditors of the Company.

In June, 1913, Mr. Jas. 8. Wallace, late of Winnipeg
appointed General Manager. The Company has been 
actively writing Life Insurance since November, 1913.
The "policy the Company will pursue will be along con- j 
servative lines, with the co-operation of the Board of 
Directors and the efficient management of Mr. Wal­
lace, the Alberta-Saskatchewan Life Insurance Com­
pany should grow steadily from year to year.

It should he a source of great.satisfaction to the citizens of
Edmonton to have the Head Office of such an import- 1 
ant institution situsted in their midst. The Company 
will no doubt receive the hearty support of the insur­
ing public which it so deservedly merits.

A detailed report of„the (Company’s affairs will be mailed 
on application being made to Head Office. j 

At a subsequent meeting of the Board of Directors held on 
v Monday, February 

- r J for the present year.
Col. B, J. Saunders retired from the Presidency owing to his 

time being so fully occupied with his duties as City 
^Commissioner.

The Alberta-Saskatchewan Life Insurance Company held its 
Annual General Meeting on February 10th, 1914, and 
received the report of the Board of Directors. A very 
satisfactory showing was made during the short time 
the Company has been writing business.

The Alberta Saskatchewan Life Insurance Company is oper­
ating under a Dominion Charter and its Head Office is 
at Edmonton. It is capitalized at $2,000,000, of which 
$800,000 has been subscribed and $66,000 has been paid 

; up in cash. It has com j$Eed with all the requirements 
! of the Insurance Department at Ottawa, and has been 
granted its license to do business.

Stockholders are composed of many of the most sub­
stantial and wealthy business men of Edmonton and 
the Province of Alberta.

After hearing the Annual ; Report of the Board of Directors 
snd the Report of Mr. James 8. Wallace, its General 
Manager, the old Board were re-elected for another 
year, as follows:—

Jas. A. Powell, Edmonton.
Arthur Davies, Edmonton.

,R. L. Shaw, MJ>JP., Stettler. ,
A. Williamson Taylor, Edmonton. ,
Wm. CanneU, Edmonton. '
Col. P. C. Jamieson, Edmonton.
B. J. Saunders, Edmonton.
J. H. Morris, Edmonton.
The Hon. P. B. Lessard, Edmonton. *

It would he difficult to select a more favorably known Board 
of Directors, snd the Company is to be congratulated

, was

A

The

V' j
l •n

16th, the Board elected its Officers

iThe following officers were elected:—
James A. Powell, President

Arthur Davies, 1st Vice-President.
B. L. Shaw, M.P.P., 2nd Vice-President 

Lon L. Moody, Secretary.

FINANCIAL STATEMENT, ending December gist, 1913
Other Assets.

>. r. ;.................

."*4

A

-VS gCASH ACCOUNT.
Income.

Net Ledger Assets as at June 30th, 1913...
Amount Received on Capital Stock Account 
Amount Received on Premiums on Capital Stock Acct. 10,685.00

1.366 86

3.664.68
391.80

Ï.43S.88
^interest Due and Accrued

Rents Receivable................
Head Office Furniture _______________ _______
Gross Amount of Premiums Uncollected on

Policies In Force ................................................
Less Commission Payable on Same......................

167,818.84
1400.00

Interest............ "........................
First Year s Premiums........
Less paid for Re assurances

$2,601.20
133.90

l.„
488.*

2,467.30 $79.416.*Total Assets
Liabilities.$83,637.99

12,070.78Outstanding Expenses ............ ......................
Net Amount or Reserve on Policies In Force

on OM 5 table, 3 per cent, for profit policies and 
314 per cent, for non-profit

Capital Stock paid up ................
Amount of Surplus over Capital Stock and all other 

Liabilities ~

%Dlebu reements.
(basedFirst Years Commissions......

Advances to Agents......................
Travelling Expenses ..................

:::::: ^5$
.......... 60.00 *3.06

66,887.69

10,61$.*

policies)
$1,221.80

Head Office Salaries .. 
Head Office Travelling 
Auditors' Fees ........

84,703.80
610.*
120.00■ w... $79,415.20 ;Total f'.j5,834.40

Advertising, Books, Periodicals, Exchange, Express, 
Telegraph, Telephone, Postage, Printing, Station­
ery, Rent, Light and Sundries .....................................

Head Office Furniture .............
Medical Fees.......... .. ....................................... ..
Legal Fees, License, etc............................. .......
Excess of Receipts over Disbursements....

i Edmonton, 3rd February, 1914.
We hereby certify that we have audited the Books and 

Accounts of the ‘Alberta-Saskatchewan Life Insurance Com- j 
pany for the half year to 31st December, 1913, and found 1 
the same to be correct. The above Balance Sheet is in our 
opinion property drawn up so as to exhibit a true and correct 
view of the state of the Company’s affairs as shown by the 
Books of the Company. All our requirements as Auditors 
have been complied with. The Securities representing the 
various investments have been exhibited to us and the Bank 
Balances have been verified.

■
2,711.*

591.70
115.00
160.00

73,603.64
$88,637 *

BALANCE SHEET. 
Assets, i-

Ctty of Edmonton 5 per cent. Debentures. 
Amount of Security held In Mortgages 
Cash at Head Office and in Bank»;...
Bills Receivable ..........................................

$52.793.60
3,500.60

15,181.83
2,028.21 KINNAIRD & HENDERSON, 

Auditors.A
*73.503.64

In addition to the Surplus of $10,513.98 (over Capital 
of $39,120 outstanding on Call, bein premium on Capital 
not appear as an Asset.

and all other liabilities) as above, there is the sum 
which, owing to the Dominion Insurance Act, does

i
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SUN LIFE ASSURANCE
COMPANY OF CANADA

)

LEADING FEATURES OF THE DIRECTORS' REPORT FOR 1913
I-ASSETS at at 31st December, 1913, -%

55,726,347.32
Increase over 1912 6,120.730.83

CASH INCOME from Premiums, Interest, Rents, etc., in 1913 13,996,401.64
1.663,320.04 

706,424.19. 
421,904.26

*x
Increase over 1912 v

PROFITS DIS1 RIBUTED to policyholders during 1913
ADDED TO SURPLUS during 1913 i
TOTAL SURPLUS 31st December, 1913, over all liabilities 

and capital -

DEATH CLAIMS,Matured Endowments, Profits,etc,during 1913, 4,982,553.25 
PAYMENTS to policyholders since organization 

~ PREMIUMS RECEIVED since organization

PAYMENTS to policyholders since organizatjokand 
held (or their benefit - - .

\

i

5,752,986.08
c

39,385,287.91
94,012,632.86

assets now %;
95,111,635.23
34,290,916.79

3,476,507.15

202,363,996.00
19,631,576.00

NEW BUSINESS (paid form cash)during 1913 -
Increase over 1912 -

ASSURANCES IN FORCE 31st December, 1913 
Increase over 1912

-*• A-
I

« Mm

\■

•J ■
■*-

-- tv*■

The SUN LIFE OF CANADA holds the premier position
•

*
among Canadian Life Assurance Companies.

•r i

The Company’s Growth k t

YEAR INCOME . LIFE ASEUEAACKS 
IN FORCEr 1$1672 48,210 93 

274,865.50 
1.240,483.12 
3.986.139 50- 

13,996,401.64 l

$ 96,461 95
735,940.10 

4,001,77690 
15,505,776.48 

55,726,347.32

$ 1,064.350 00
6,779 566.00 

27,799,757.00 
75,681,189.00 

202,363.996.00

?

1883 .
1893 .
1903 .
1913 .

V

V.HEAD OFFICE
ROBERTSON MACAULAY. MONTREAL T. B. MACAULAY,

PRESIDENT MANAGING DIRECTOR »od SECRETARY

1n ■John A. Tory
Supervisor for Western Ontario and Michigan 

Cor. Victoria and Adelaide Sts., 
Toronto. El
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/ ; ^. ' NEW INCORPORATIONS

Maiftitacturing Concerns Are Prominent as Also Com. 
panics for Development of Natural Resources

STRONG FIRE COMPANY IN CANADA $40.o<
Ï H

The Nationale! of Paris, France, Has Obtained Dominion 
License and is Writing Policies Here

Limit-
U

Limit!
K

Forty-seven years prior to confederation the Nationale 
Fire Insurance Company of Paris, France, wrote its first 
policy. Since 1820, it has attained an enviable reputation 
in fire underwriting spheres. The company recently obtained 
a Dominion license and is transacting business in Canada.
Mr. J. E. Clement, general manager of the Mount Royal As­
surance Company, is manager for Canada of the Nationale.
Mr. Clement is a well-known underwriter and will undoubted- > 
ly attract business to the books of the Nationale. He is now 
engaged in completing an active Canadian organization.

The authorized and subscribed capital of the French com­
pany is $2,000,000. At the end of 1912, it had reserve funds 
of $3.430,119. The balance at credit of profit and loss was 
$465.344 and the total assets $7,049,139. The total income 
in 1912 was $3,926,240. The company has paid losses since> 
bjrganization, of $68,868,233

ited, iCanada’s new companies which have been incorporate 
this week, number 61. The head offices of these companies 
are located in six provinces. The total capitalization 
to $7,095,000, the largest company being :—

•; T- . • Si*
pany,amounts- NIf LimitLake Shore Mines, Limited, Hailey bury, Ont. •>.500*00

Grouping these new concerns according to proving „ 
which the head offices are situated, wç, have the following 
results:— • ^

R
pany,
Frue:

* L
"Ve- pany,

Jacks*|t No. of
companies. Capitalisai*»

1 $
Province.

New Brunswick
ebec................
tario................

Manitoba . ..... 
Saskatchewan . . 
British Columbia

»J
j* Limit*

Hendi
70,000 

2,035,000 
3,440*00 

75.000 
150,000 

1.325.000

a >3
M32

3 Comp;
TanneW Year’s Operations.

The operations of the company for the year ended De-* 
cember 3ist< ^1913,showed a balance of profit of the year of 
$595.509. which was allocated as follows :—Added to reserve, 
$50,165; added to special reserve, $80,000; dividends to share- 

' holders, $460,000; carried forward, $5.344-
The company’s balance sheet for the same year shows 

the following assets :—
Shareholders’ Bonds for uncalled capital 
Investments, consisting of government consols, 

railroad and other «bonds, debentures and se­
curities^ .........................

Cash in banks and offices 
Agents’ and branch office
Stocks'and bonds held as security from agents . .
Sundry debtors .

3
9 V;

Comp 
ited, I

v*
•7.095.000

The following is a list of charters granted during the 
past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph. The persons named are provisional direc­
tors :—

61
R

ited, I 
King’!

Oi;. $1,500,000 Caldw
$50,00Herbert, Sash.—Loeppky’s], Limited, $60,000.

Nelenn, B.C.—Nelson Realty, Limited, $100,000. 
Duncan, B.C.—Duncan Garage, Limited, $25,000 
Prince Albert, Beak.—Stock Farms, Limited, $20,000. 
Ebume, B.C.—The Eburne Hall Company, Limited,

Ci
------ 4.253.392

147.148 
524.056 
472,108 
>52.534

D. C. 
Silver 
Travel

I Variances ...J
; * VI

$100,0
Cohm$15.000.»j i

Total $7.049,139 (B.C.)Wermeni Bath.—Stephens, Jdackl and Clare, -Limited,1Has Strong Reserve. w -V $ 20,00a«I wf " The companies reserves are composed as follows.—Re­
insurance reserve 00 all policies in force, $862,117; general 
and special reserve fund, $2,568,002 ; dividend reserve, $470,- 
528; security fund, $500,900; total, $4,401,548.

The loss ratio in 1912 was less than 45 per cent, and 
management expenses were low.

The Nationale has an unusually strong and influential 
directorate, including three regents of the Bank of France, 
as well as a prominent member of the Rothschild family and 
many other notable French financiers. The following gentle­
men compose the directorate :—Baron M. Maurice Davillier, 
president, regent of the Bank of France ; Baron Hottinguer, 
banker, regent of the Bank of-France; M. Gustave Clausse ;

^Haussonville, member of the Academy of France ; 
CouitZAy De Germiny, former general treasurer of France, 
regdnji'bf the Bank of France ; M. Pierre De Waru ; M. 
Philîfipe Vernes, Vernes and Company, bankers ; Marquis 
De L’Aigle ; M. Monnier, of Neuflize and Company, bankers; 
M. Charles Verge, honorary member of the council of state ; 
M. Frederic Frederic-Moreau, mining engineer; Baron 
Robert De Rothschild, banker and mining engineer ; Count 
De .Montalivet ; M. Frederic Mallet, of Mallet Brothers, ban­
kers ; M. Emmanuel Bourceret ; M. Francois De Witt-Guizot ; 
M. Marcel Trelat, honorary member of the council of state ; 
Count Frederic Pillet-Will ; M, F: Mulsant, managing director 

The company’s head office is in Paris, while the hear)
1 office for Canada is in Montreal. (Advertisement.)

•40.00
Wind.. . Canon, Saak.—The Canora Live Stock Company, Lim­

ited. $25,000.
Rsvelstoka, B.O.—Century Investment Company, Lim­

ited, $200,00a
Malfort, Soak.—The Canada West Grain Company, Lim­

ited, $200,000.
North Vancouver, B.C.—Vancouver Residential Schools, 

Limited. $50,000.
Saskatoon, Bask.—The Haining Typewriter Company, 

Limited, $25,000.
Tisdale, Saak.—Tisdale Trading and Milling Company, 

Limited, $50,00»
Cranbrook, B.C.—The Canadian Wood Distilling Com­

pany, Limited, $100,000.
Maple Creek, Saek.—The Maple Creek Development

Company, Limited, $10,000.
Guelph, Ont—The British Empire Club of Guelph. P. 

Campbell, J. T. Harcmill, R. Stout.
Belleville, Ont.—Burrows of Belleville, Limited, $50,000 

S. Burrows, S. R. Burrows, V. Burrows.
Marmora, Ont.—Royal Hotel, Marmora, Limited, $20,000.

F. N. Marett, E. M. Gladney, J. Parker.,
Stratford, Ont.—Classic Furniture, Limited, $200,000.

G. McLagan, D. M. Wright, J. G, Davies.
„ Montmagny, Quo,—A. Belanger, Limited, $300,000. J.
H. Fortier, D. O. Lcsperance, J. C. Hebert.

Halloybury, Ont.—Lake Shore Mines, Limited, $i,5°°>'
H. LeR. Slaght, W. E. Wilson, L. Scott 

Hamilton, Ont.—Hamilton Sand and Gravel, Limited, 
$80.000. W. D. Flatt, W. Kerr, H. H. Davis.

Niagara Falls, Ont.—Ontario Sand Company, Limited, 
$45.ooo. W. W. Read, F. A. Douglas, D. B. White.

St. Outhbert, Que.—L’Aqueduc de St. Cuthbert Limited, 
$40,000. >J. A. Guilmette, M. Jacques, C. Guilmette.
1 • ®w?n ®°und, Ont.—The Oliver Rogers Stone Company, 
Limited, $60,000. S. J. Olvier, A. Oliver, F. Rogers.

Moose Jaw, Bask.—The Moose Jaw Hardware, Limited, 
fSo.ooo. E. C. Scatcherd and Company, Limited, $10,00a

J. Foi
St

ited, I 
lace. 
000. J*>

W
pany 1 
Kenne
Limite 
son. < 
C. WaCo

Hi
V. Ma 
ers, Li 
Grew. 
Allan. 

* Contra 
{ W Pai

Mi
Hall, ( 
and D 
Mastei 
jted, $ 
lew. / 
A. Aul 
$250,ot 
nation; 
David, 
lishing 
mor, F 
Limite 
Domin 
Dion.PL,r;
000. c 
Brick 
ker. W
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000.
VALUING A HUMAN LIFE

The value of a human life has been fixed for a second 
time by Commissioner Chandler under the workmen’s com­
pensation art of Connecticut. Walker Bottomlev was killed 
in .Clock works ,at New Britain February 12th. and Mr. 
Chandler swarded the widow.$2,016.16. plus $100 Jbr funeral

......... Bottomlev received $12.86 a week . wages and
V-rre lation was based on that figure. This is taken as 
tlfo-va ue of a human life in the opinion of Commissioner
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Stratford, Onf.—The Stratford Bed Company, Limited, 

$40,000 C. N. yreenwood, F. C. Hennicke, G. McLagan. . Toronto, Out.—Ontario Highway Advertisers, Limited, 
r lUo.ooo. J. H. Fraser, I. M. Bullen, W. C. Johnston. The. 

Ocean Securities, Limited, $40,000. C. Elliott^ T. Mosley, A. 
E. Weatherhead. Drayton Mills. Limited, $50,000. A. C. Mac- 
Naughton, C- W. Livingston, J. S. McLaughlin. The J. and 

. Garment Manufacturing Company, Limited, $40,000. C. 
Wilson, W. R. Galbraith, H. E. DuMeti. Kemp Bindery, 
Limited, $40,000. W. E. Kemp, M Kemp, H. R. Cope. J. 
H. Winters and Company, Limited, $200,000. H. A- New­
man, N. Sommervillc, J. W. Murphy. Theta Delta Chi House 
Corporation of Toronto, Limited, $40,000. H. A. Cooch, C. 
A. Morris, A. G. Trees. York Amusement. Company,' Lim- 
ited, $40,000. J. E. Day J. M. Ferguson, M. Adam. John 
C. Gilchrist Lumber Company, Limited, $200,000. J. C. Gil­
christ, G. Hi Gilchrist, S. M. Gilchrist The National Elec­
tric Company, Limited, $40,000. W. J. Konkle, G. G. Fie- 
ghen, M. Grant. Valley Crest Lands, Limited, $40,000. J. 
E. Day, J. M. Ferguson, J. M. Adam. The Eureka Rubber 
and Tire Qunpany, Limited, $40,000. E Gillis, P„. S. 
Greaves, A. McMullen. Normal McLeod, Limited, $100,00a 
A. Topp Davidson, G. F. McFarland, S. C. S. Kerr.

Huntsville, /OnL—The Huntsville Woolen Mills Company, 
Limited, $40.000. J. Dobney. J. J. Hubbard, J. A. Tweed.

Meneton, H.B.—Mountain Park Silver Black Foxes, 
Limited, $70,000. W. K. Gross, E. A. Fryers, A. T. Oulton.

Kenora, Ont.—Royal Metals Separator Company, Lim 
ited, $100,000. D. K. Quast, H. A. C. Mactyn, J. A. Kinney.

gt. Lambert, Qua.—Wearwell Paiut and Varnish Corn- 
Limited, $25,600. G. R. Lord, H. Plow, A. E. Harvey.

North Bay, Ont.—The Farrell Engineering Company, 
Limited, $40,000. C. Farrell, J. B. Stewart, E. C. Rheaume.

Richmond. Quo.—The Glendyne Slate and Roofing Com­
pany, Limited, $roo,ooo. S. McMorine, J. McMorine, S. H. 
Fraser.

* Lyndhurst, Ont—The Lyndhurst Rural Telephone Com­
pany, Limited, $15,000. > A. Boyce White, W. R. Green. Z. 
Jackson.
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Brantford, Ont.—The Dominion Mausoleum Company, 
j». Limited, $40,000. H. H. Powell, M. M. Cleveland, T. 

Hendry.
* Mlllbank, Ont.—The Momington and Wellesley Telephone 

Company, Limited, $12,000. D. Jack, G. R. Harron, G. T.
Tanner.

The following company is applying for letters patent : 
The Canadian Karakule Arabi Sheep and Fur Company, 
Limited Apohaqui, N.B., $49,000. Rev. G. B. McDonald, 
Rev. J. E. Shanklin, Rev. T. B Wetmore.

Vancouver, B.C«—International Mercantile and Bond 
Company,. Limited, $25,000. Vancouver Cedar Mills, Lim­
ited, $750,000.

Regina, Bask.—Regina Silver Black Fox Company, Lim­
ited, $75,000. Western Canada Steel, Limited, $25,000. The 
King’s Hotel Company, Limited, $75,000

r
MONTREAL LOAN AND MORTGAGE COMPANY.

* At the annual meeting of the Montres?* Loan and Mort­
gage Company, the annual statement submitted showed the 
net profits for the year, after deducting all changes, amount­
ing to $77,425, which added to the balance brought forward 
from 1912, $21,632, made the total available for distribution,
$99057-34.

From this sum have been taken four quarterly dividends 
of 2% per cent, each ($60,000) and the sum of $20,000 trans­
ferred to reserve fund, leaving a balance to the credit of 
profit and loss account of $650,000. as against capital stock 
outstanding of $600,000.

The retiring members of the board were re-elected for the 
ensuing year, directorate comprising :—Mr. Richard Bolton, 
president ; Mr. George Caverhill. vice-president; Messrs. W. 
E. Cheese, C. Ernest Gault, M.L.A., S. A. McMurtry, and 
W. Ernest Bolton.

Mr. R. A. Kydd was reappointed manager of the 
company.

Ottawa^ Ont.—Carleton Dairy, Limited, $100,000. J. E. 
Caldwell, G. Hopper, F. W. Graham. Weir and Company, 
$50,000. P. Weir, T. .A Beament, A H. Armstrong.

Galt, Ont.—Canadian Union MetaL Limited, $40,000. 
D. C. Barrick, C. H. Barrick, H. C. Drumm. The Lion 
Silverware Company, Limited, $40,000. W J. Doran, A. 
Traver, J. Skelton

Victoria, B.C.—Gisbert N. Witt and Company, Limited, 
$100,000. Murgatroyd and Weaver, Limited, $10,000. British 
Columbia Marine, Limited, $100,000. Consolidated Lands 
(B.C.). Limited. $150,000.

Windsor, Ont.—Peninsular Security Company, Limited, 
$40,000. Rj V. LeSueur, A. I. McKinleyT N. L. LeSueur. 
Windsor Power Building Company, Limited, $ 100,000. B. 
J. Fox, C. H. Collins, O. C. Reeves.

St. Catharines, Ont.—Moyer-Lovelacé^-Company, Lim- 
$40,000. E. J. Lovelace, F. Stilson Reed, S. É. Love­

lace. The Ciinada Pole and Shaft Company, Limited, $400,- 
00a J. K. Kernahan, T. S. Campbell, M. M. Harris.

Winnipeg, Man.—The Firestone Tire and Rubber Com­
pany of Canada, Limited, $5,000. A. O. Meyers, J. H. M. 
Kennedy, E. H. Matheson. The Book Publishing Company, 
Limited, $20,000. E. L. Campbell, E. Campbell, W. J. Eagle- 
son. Co win and Fee, Limited, $50,000. E. A. Woodward, M. 
C. Walston, G. I. A. Roberts.

Hamilton Ont.—Electric Palaces, Limited, $46,000. A. 
V. Haskell, J. Brown, R. Marsh. Refractory Ord^Convert- 
ers, Limited, $150,000. J. *W. Lamoreaux, J. J. Markham, F. 
Grew. The Hamilton Baseball Club, Limited, $40,000. J. 
Allan. J. E. Frid, A. M. F.wing. Canadian Engineeringand 
Contracting Company, Limited, $100,000. J. J. Maclray, F.

1 W. Paulin, F. A. Magee.
Montreal, Qua.—Lyon Shoes, Limited. $50,000.

Hall, G. C. Papineau-Couture, L. Fitch. Laurier Park Land 
and Development Company, Limited, $150,000. A. R. Me 
Master, T. M. Papineau. J. Kerry. Pulp and Lumber. Lim­
ited, $100,000. H. Lam pa rd, H. McD. G. Bellew, B. C. Bel- 
lew. A Aubry and Son, Limited. $150,000. A- Aubry, J. B. 
A. Aubry, J. O. Langevin. Metallic Tire Expander, Limited, 
li50,ooo. G. L. Alexander, H. Hughes, A. T. Paul. Inter­
national Hotel Register Company, Limited, $25,000. L. A 
David, L. E. A. D Mailhiot. L. J M. Dugas. News Pub­
lishing Company of Montreal, Limited. $500,000.. D. P. Gill- 
mor, F. G Bush, G. R. Drennan. Mount Royal Securities, 
Limited, $50,000. W. Stewart. T. S. Stewart. H. E. Walker. 
Dominion Exploration Company, Limited. $10.000. G. A. 
Dion, A. Leville, D. St. >Laurent. Amalgamated Theatres 
League. Limited, $50,000/ A. J. Halcro, T. H. Furlong, E 
P Ronayne. The Gordon Realtv Company, Limited, $100,- 
2» C. A Pope, G. Barclay, W. B Scott. Interprovincial 
Brick Company of Canada Limited. $500.000. R T. Hene- 
*er. W S. Johnson, E. J. Wnterston

V»
r;.

ited,
MUNICIPAL BOND MARKETS.

Outremont, Que., received 11 bids for an issue of $500,- 
600 4% percent. 42 debentures. The council refused all the 
offers and have called for new tenders, the date of closing 
being May 14th. The bids received were as follows :—Cana­
da Bond Company, $461.647, $Q12.2o; Ontario Securities, 
$457,806, $91.56; Wood, Gundy and Company, $453»°50, 
$90.61; Hanson Brothers, $452,835, $90.56 ; ^feredith. C. and 
Company, Limited, $452,550, $90.51; Stark. N. B and Com­
pany, $452,050, $90.41 ; Dominion Securities Corporation, 
Limited. $451.250, $90-25: Brent, Noxon and Company 
$447,711, $89,54; Royal Securities Corporation, Limited, 
$437,100, $87.42 ; Robinson, J. M., $432.500, $86.50 ; Cana­
dian Investment Company, $425.055. $85 01.

Richmond Hill, Ont., received-private offers for small 
amounts of an issue of $26,000 554 per cent, 30-year and 
$4,000 5J4 per cent. 20-year debentures. But the Ontario 
Securities Company, Toronto, were awarded the whole issue, 
their bid being of a satisfactory character to the municipality.

Ritchot, Man., received two bidsr‘for an issue of $60.000 
5 per cent. 30-vear bonds and the Dominion Securities Cor­
poration were the successful bidders.

Minnedosa, Man., received 11 straight bids and two re­
quests for options, for an issue of $S.oon ft per rent 20 in­
stalment debentures. The bond houses bidding were located 
as follows :■—Toronto eight, Winnipeg two, Regina two, and 
Toledo one. Messrs. A. E. Ames and Company; Toronto, 
were awarded the issue.

Ten Toronto bond firms, three fronv Regina, and one 
each fromf Winnipeg and Toledo, Ohio, tendered for an issue 
of $65.000 454 per cent; debentures of Wallace Rural Muni­
cipality, Manitoba. Messrs. Brotise, Mitchell and Company, 
Toronto, being given the aw^rd.

A R.
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ern part of the province were for notes given 
ance premiums. The commission must have the 
uryed, before the claims can be paid out 
lost. . .]

CRITIC OF MUNICIPAL HAIL INSURANCE.W1 on hail insur- 
' money, he 

1 he motion was
, ii Editor, Monetary Times,

Sir,—In your issue of February 27th, appeared an article 
entitled “Municipal Co-operative Hail Insurance.”; On < 
municipal insurance matters the public seems to have had 
but limited information, and for the information for 
readers, some extracts from the act referred to would 
in order. The following is- an extract from the Saskatche­
wan Hail Insurance Act of 1912, sections 18 and U) :—

Payment ef Claim.

. £} jv’

COMPANIES REGISTERED.
t your

seem
^ The following companies have been registered to do

• f • Royal Worcester Corset Company of Worcester Mass 
head office, Vancouver. The Bonnot Company of Cantea' 
Ohio, head office, Vancouver. Sullivan Machinery Com 
panv of Chicago, head office. Nelson. B.C. Ludowiti-Cala- 
don Company of Chicago, head office, Vancouver.

The following companies have bee» registered to do busi­
ness in Quebec :— t

The National Fire Insurance Company of Paris, France 
head office,- Montreal. Royal Exchange Assurance’ of Lon­
don, England, head office, Montreal.

And /this company has been registered to do business in 
Manitoba :—Century Insurance Companv of Edinburgh, Scot­
land.

‘18. Each claimant shall be entitled to receive out of 
said fund indemnity of not more than five cents per acre for 
every 1 per cent, of damage, which the commission may de­

cide that he has sustained by hail over or upon his area of 
injured crop.” > *

“Provided that no claimant shall be entitled to imlemnity 
under this act for any daraàge-'less than 10 per cent, jof the 
crop under such hailed area at the time of damage.”,

“Provided also that damage from hail throughout the 
same season and upon the same area shall be treated as 
cumulative.’'

•‘iq. Subject as herein provided all losses of which the 
commission has notice shall be paid bv it before the 15th 
day of December in each year, but in the event of the fund 
then in the hands of the commission, not being sufficient to 
pay all losses in full, the same shall be paid pro ratio:

“Provided that the secretary of the commission shall re­
tain out! of any moneys so payable for any loss hereunder 
the amount owing bv wav of special rate upon each and every 
quarter section of land, in respect Of damage to the crops 
upon which such moneys are payable, and shall remit such 
moneys so retained to the secretary-treasurer of such muni­
cipality. ” > '

r

The following companies have been registered in Sas­
katchewan :—H. H. Pigott and Company, Limited. Welles­
ley Securities Corporation. Limited North West Drilling 
Company, Limited. Gutta Percfia and Rubber, Limited. The 
Waterloo County Loan and Savings Company, Limited. Do­
minion Gypsum Company, Limited.

I

-

1 1

COMPANIES LICENSED.

The following companies have been licensed to do busi­
ness in British Columbia :—

The Purdy and Henderson Company, Limited, head 
office, Vancouver. The Scarborough Company of Canada, 
Limited, of Hamilton, Ont., head office. Vancouver.

The following companies have been licensed to do busi­
ness in Ontario :—

William Cowl in and Son (Canada), Limited of Great 
Britain, capital, ;£ 10,000. Thomas Bronze Company, Limited 
(Dominion charter), capital, $100,000. . The Eagle and Globe 
Steel Company, Limited of Great Britain, capital, $40,000. 
Baker, Smith’ and Company of New York, capital, $40,000. 
Richey, Browne and Donald, Incorporated. of New York, 
capital, $40,000. Chicago Bridge and Iron Ôompany of Illi­
nois, U.S.A., capital, $75,000. The National Electric Heat 
ing Company Limited (Dominion charter), capital, $60,000. 
A. G. Spalding and Brothers of Maine, U.S.A., $140,000.

.The following companies have been licensed 
business in Saskatchewan :—

Beaver Fire Insurance Company. Canada Life Assur- i 
ance Company of Toronto. Western Hospital and Accident - 
Insurance Çptnpany, Limited, of Regina, Saskatchewan.

COMPANIES INCREASING CAPITAL.» . ___
Thet following companies in Ontario have increased their 

capital stock :—
- . Prices, Limited, from $100.000 to $200,000. Hamilton 

Dairy Company, Limited, from $40.000 to $100,000. The 
Columbus Cobalt Silver Company, Limited, from $600,000 
to $800,000. The Dominion Stamping Company, Limited, 
from $250,000 to $500,000.

The following companies in Saskatchewan have increased 
their capital stock :—

The British Western Securities, Limited, from $250,000 
to $500,000. The Newberry Rural Telephone Company, from 
$2,000 to $4,000. The Semans Rural Telephone Company. 
Limited, $4.500 to $5,500.

And this company with a Dominion charter has increased 
its capital stock :—

» J. C. McLaren Belting Company, Limited, from $75-ooo
to $150.000.

And this company in Manitoba has increased its capital
stork :—

Thp Mortgage Company of Winnipeg, Limited, from 
Si00.000 to $ 1,000.000.

The Bateman-Wilkinson Company. Limited, with a Do­
minion charter. has decreased its capital stock from $50°-* 
000 to $250,000.

■ K

if t .
. Wt?»t Munlrioil Insurance

Offers.
No'los* under 

considered.

What Stock Company in­
surance offers.

All losses over 5 per cent, 
considered. All losses paid 
in full whatever the loss ra­
tio may be.

Onlv actual acreage under 
crop subject to rating.

Payment immediately los­
ses are adjusted and proofs 
of loss completed.

.,Y<>,ÎL.reCeïir'iutic,<'* ur*der “promPt Payment of Claims,” 
reads. “Great delay has been experienced in the past in 
securing the signature of claimants.” This refers to muni­
cipal insurance, and is not true of company insurance. There 
must be teflae-thing wrong with municipal insurance settle­
ments, as there should be no difficulty is settling a just clajm. 
Further, under the same heading appears the following para­
graph; — The Hail Insurance Commission is entirely de­
pendent upon the rural municipalities for its revenue, 
has no other source of income whatever, outside the 
raised"- by the special rate for hail insurance purposes, and 
fin a-dally tr<*vernmp'nt 5n n0 way assist the commission

I would like to draw your attention to section 19 of the 
act (quoted above), in regard to pavtoent of losses before 
December 15th. and. ask how one ran reconcile this with a 
statement credited to Mr. T F. Pafrnter on March 3rd. that 

I he commission must have the money beWre tb7 claims 
ran he paid out.” V /

10 per cent. 
Funds being 

insufficient, losses paid pro 
rata.

f ;•

f
All acreage taxed whether 

under crop or not.
Payment of losses to be 

made before the 15th of 
'■ember.

Il j 1

f
1
t

f to transact ».

' 1
'< 1

as it 
amount

Nfv-I
“5 r«III
-

does the inadequacy of municipal insurance, because it must 
"e pat<*m t0 the casual observer that funds are absolutely 
necessary to the success of any insurance scheme.

til

t '
, -tff

Yours, etc-irfv :
1 l

/
"Agent.„ Winnipeg.

wn. Indian Head, was re-elected representative to the Hail 
Insurance Commissfbn. J. E Pavnter explained a resolu- 
W1?--*0 rtv* effect.that the commission be authorized 
Action against j the frçunicipaj 
^lid Ti i 7S pef cent 'of the h

»

, ■ to take
lties for arrears of premium, 
ailiff’s Mrecutions in tht> south-
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m,^£J7u 8800,000.00
The Electric Steel and Metals Co.,1 Limited

WELLAND CANADA
(INCORPORATED UNDBRjTHB ONTARIO COMPAKCTBS ACT) \

7%;
CUMULATIVE PREFERENCE STOCKW

- K
Preferential as to Capital as well as Dividends

Par value of Shares, $100.00-
Subject to redemption at any time after five years from the date of issue, upon 
three months’ notice, and payment of accrued-dividends, at $110.00 per share.

'( Price : Par, with a bonus of 66% Common Stock
Fractional shares of Common Stock will be dealt In at $60 per share

The Electric Steel and Metals Company, Limited, will manufacture the following articles :—Light­
weight, high-grade steel castings ; manganese and other alloy steel castings ; bar steel suitable for riflfie; 
bar steel for rock drills, boring machines, etc. ; ingots for forging shops; ingots for tool-steel manu­
facturers.

After careful study of conditions existing in Canada, by Mr. David Carnegie, Consulting Engineer, 
of London, England, the following conditions were found to exist

That light, high-grade steel castings were mostly imported from the tinted States.
That manganese and other alloy steel jeaetiage were imported from the United States and Great Britain.
That bar steel for rifles and rock drills, etc-, has to be imported.
That ingots for forgings and ingots for tool steel manufacturers are not made in Canada. Such ingots enter the 

Failed States duty free. ^ * ,
And that all steel castings are subject to a duty of 87% per cent, ad valorem.

A

CAPITAL EXPENDITURE.
Our plant in Welland will be ready for operation about May 1st, 1914, and will have a capacity of 4,000 tons 

of steel castings per annum. The total cost of this first plant, including organization, site, foundry equipment, elec­
trical furnace, all buildings, labor and engineer’s charges, win be under $136,000 by contracts already made by the 
company. Seventy thousand dollars will be reserved for working capital, making a total outlay of $200,000 for the 
production above mentioned.

ESTIMATED EARNINGS,

Hydro-electric power is available at fourteen doUars per horsepower per annum, this price being subject to reduc­
tion as the load increases.

The Company is also favored with a fixed assessment of $10,000 for a jieriod of twenty years, the taxes on 
which will not exceed $500 per annum.

The five-ton electric furnace which we are installing will handle five heats per day, and on this basis the plant 
will produce 4,000 tons of finished castings per annum. In the following estimate of earnings we have based our calcu­
lations on a production of th<ee-quartera this capacity, namely, 3,000 tons. Out earnings are estimated as follows:—

3,000 tons steel castings, selling at $120.00 per too.................. ........................... f.............. $360,000.00
Less cost of production, at $83.00 per ton.................................................. -------------- 249,000:1)0

f

$111,000.00
16,000.00Less depreciation on plant and machinery

$ 95,000 00 
14,000.00Less 7% dividend on $200,000 Preferred Stock >-** •

Leaving available for Common Stock...................................................... ........................... $ 81,000.00
The above costs of production and basis of selling prices have all been carefully prepared under the advice of -, 

Mr. David Carnegie, and detailed statements may be inspected at the Company’s offiee in Welland.
* DIRECTORS:

MR. J. H. LE FEVRE, MR. W. L. BENTON,MR. DAVID CARNEGIE,MR. ROBERT TURNBULL, SIR CHARLES ROSSMR. EBENEZER CARNEGIE 1 AUDITOR
C. S. SCOTT, P C.A., Hamilton, Ont. _ -,

J. F. GROSS. Esq., Welland, Oat.

BANKERS
IMPERIAL BANK OF CANADA

SOLICITORS
R. H. BENTLEY, Esq., Thanet House, Strand, London, Eng. L-

CONSULTING ENGINEER
DAVID CARNEGIE, M.I.C.E., 33 35 Charterhouse Square, London, Eng.

CAPITALIZATION
Issued.
$200,000
225,000

Authorized. 
. $275,000 
. 225,000PREFERENCE STOCK

COMMON STOCK ........................... , . . , .
The Electric Steel and Metals Company, Limited, will supply a demand that has hitherto been met almost en­

tirely by American and British manufacturers. . , .
Of the total issue of $200,000 Cumulative Preference Stock over 50% has already been subscribed for, allowing 

the Company to go to the allotment and proceed with the building operations and other details preparatory to the 
opening of the ]3ant in the spring. * . - . ' -

ROOKE, BICKLE & COMPANY
Ordtrs may be telephtned tr telegraphed at ear txpeaie26-26 Adelaide St. W., Toronto.
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NOTICE OF MEETINC. THE SHERWIN-WILLIAMS COMPANY
LIMITED

OF CANADA,
f

Abhûwl General Meeting of 
, Dimited, will be held at the Head 

Office of the Company, 277-307 Gladstone Avenue, Toronto, 
on Wednesday, the 25th dav of March, 1914, at the hour of 
2.30 o’clock in the afternocn~yf8t the purpose of receiving 
the Annual Report of the President of the Company for the 
past year, election of directors for the ensuing year and all 
such other business as may be brought before the Meeting
and which the Shareholders are empowered bv law to deal 
with. *

Dated at Toronto, this nth day of March,
MORDEN NEILSON,

* Secretary.

Take Notice that the -, 
holders of William Neil son

Share- SSSSEIithat cheques for the same will be duly mailed to them on 
the 1st day of April next.

Books not closed.
By order of the Board.

J. H. GORDON,
Secretary-Treasurer.

Montreal, March 2nd, 1914.*9*4-

DIVIDEND NOTICE. 

DOMINION TRUST COMPANY. 

HEAD OFFICE, VANCOUVER, S.C. 

DIVIDEND NO. 17.

4 >

'

AMES HOLDEN McCREADY,1tlMITEO. 

QUARTERLY DIVIDEND.Ï

Notice is hejebv giyen giat a Dividend of One and Three,
Yf"5 {lH) Cent, upon the Preferred Capital Stock 
of the Company,

Notice is hereby given that an interim dividend at the 
rate of 8 per cent, per annum upon the paid-up capital stock 
of this company wiH be paid on April 1, 1914, for the quarter 
ending March 31, 1914, to shareholders of record of March 
'4, 1914

Holders of share-warrants will receive dividends on pre­
sentation of Coupon No. 6, at anv of the offices of the 
company.

The transfer books will be closed from March 16 to 21, 
both days inclusive.

I il
E

iA issued and outstanding, for the current 
quarter, to Shareholders of Record on the Transfer Books 
of the Company on the 20th day of March. 19.4, will be pay ­
able at the 0%« of the Company in Montreal, 
the 1st day of April next.

now

on and after
S.

By Order of the Board,
W. A. MATLEY,

Secretary-T reasurer.
By order of the Board.i '

i- A. H. BAIN, 
Secretary.* Montreal. 7th March. •914 / Vaqcouver, B.C.. March 2, 1914.

•.r
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'P"™ 8<i0T8MAN* in Canada over ten years, and 

^ with highest references as to business capacity desires toSSS* ^JC0tflaOd firSVclass Canadian nancial house £CZ.'îÜT.Zr'" ” Ca”d B“ 3-3. TA.

L
T3

SPLENDID FIRST MORTGAGE of $60,000 on advan-
----------------- ------------ --------- -------------- tageously situated Main Street property in Moose Jaw;

. WA*TEP,—Accountjnt, capable of taking complete Security gllt edSed- For particulars write Ralph Manley 
stated age.C experience W,°akry -g COncefD 1 ” AgCnCy* Limitcd- Sui,c 208 Scott Block, Moose Jaw, Sa.

• 1

■\

«

4»-é ir . BRITISH COLUMBlAjS^ABOR COMMISSION

rnl„LhK- rC?°rt wf ^ provincial labor commission Columbia has been presented., The elaborate
alJ V16 commissioners, namely, Mr H. G Parson 

? ?°tetfC?a,rmaAv Mr A M Harper, of Vancouver Mr’
N~ fc",;

ajfflSM iissrsssrsg
$25:

nightly payday in coal mines and other industries Restrir

’j favored. Women inspectors for shops and factories. Licens­
ing of operators of elevators. Discrimination by employers 
against members of labor unions should be forbidden by law. 
Municipal employment bureaus obligatory on cities. Scaf­
folding inspectors obligatory in cities. Miners entitled to 
supplies at cost. Mine operators compelled to establish wash- 
nouses for. their employees. Collective bargaining favored 
as means of fixing wages for miners. No change in method 
or appointing gas committees. Asiatic exclusion favored. 
Assisted immigration to be confined to farm laborers and 
domestic help. Extension of provisions of Factories Act. 
white_ women not to be employed by Asiatics. Small hold- 
mgs for workmen’s dwellings. All text books in public 
schools free. None but British subjects to be employed on 
government or municipal work. Provincial regulations gov­
erning electrical construction and appointment of assistant 
inspector recommended.

of British 
document isL ; : :k
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April •28,028 

27,251 
20,640 

... . 13,399'

.. .. 11,824

......... 13,189

......... 10,166

......... 6,316

......... 3,062

21,194
18,101
13,748
12,567
13,309
10,450
10,481
7,895
5,763

^19,40» 19,260
14,247
11,491
9,042
9,681
9,159
7.450
5,942
4,268

73,2*3 16%
73,138 10%
63,783 39%
40,700 19%
31,851 3% dec.
24,610 21%“
20,646 I 24%“ 
12,986 36% ”
9,622 26% “

28,459
27,517
24,922
16,854
9,195
6,236
5,532
3,461
3,498

21.170 66,
11,506 45,
8,340 34,
7,734 32,
7,501 51,
6,545 27,
6,006 20,
4,200 13,025

May
June .VJuly
August... 
September 
October,. 
November. 
December

350,899 5% Inc.Total 127,875 113,798 92,410 334,063 134,317 90,540 1

BANK CLEARING HOUSE RETURNS.
r

Messrs. Glaze 
«change rates a»

brook and Cronyn. exchange and bond broker». Toronto, report 
a follows *

Between Banks 
*' Buyers

......................... r |.|g pm

The following are the figure?* for the Canadian Bank 
Clearing Houses for the weeks of March 6th, 1913; February 
26th, 1914; and March 5th, 1914; with percentage changes:—

Mar. 6, ’13. Feb. 26, ’14. Mar. $, '14- Chg. %
----- S53.206.481 S 49.628.966 $ 55.626,887 + 4.$

40, no, 568 44.145,426 — 5.2
- 25,688,732 19.0ft,71$ 21,596,394 —i$.9

8.973.149 9.264,916 —23.6
2,946,307 3.487,624 —21.5
2,974.250 3.254,040 —21.5
3,230,956 ' v 4.642,835 +12.4

3,119,863 — 6.3 
2,703,546 —$i.i 
2,618,213 —18.04 
i.713,731 —249
I,6q>.So4 —24.8
1,182,379 —45.06 
1,726,093 —13-3 
1,364.352 —11.8 

903,154 —25.4 
697.375 —23- • 
$74.543 — 5-5 
466,033 —1406 
417.318 —23.3

390,13» —341

Counter
H to 
H to

92 16 to 9 5-11 
9 IMS to 9 IMS 
9 19-16 to 9 1516

Sellers 
5-64 p.m. *4N Y. lends........

Moot, funds ..
Starling- 

66 day»1 sight
Do. ____

Calls trans___
Rates in New York- 
Sterling—
• days' sight..........

Do. demand ........
Call money In Toronto, g per cent. Bank of England rate. S per cent. 

Open market discount rate in London for short bill», 2H per cent.

ParPar
Montreal
Toronto ........... 46,612,402
Winnipeg 
Vancouver 

ÿ Calgary 
-£dmonton 
Ottawa 
Hamilton
Victorii .........
Quebec .........
Regmf
Halifax .....
Saskatoon .,.
London .....
St. John ....
Moose Jaw 
Fort William 
Brantford 
Brandon ....
Lethbridge 
New Westmin- 1

8 29-12 
P 15-22

115-16 
9 15-32 
9 17-52es

I2,1$6,866 
4,446,847 
4,147.009 

...l. 4,139,862
... 3.319.897

3,928,051 
3.194.77$ 
2,282,665 
2,260,569

Posted
4.841»

Actual
4.83.75
4.86.15 4.87

2,510,571
3,i86,4$2
2,264,511
1,512,100
1,688,720

944.284
1,384.995
1,403,782

792,297 
658,962 " 
441,765 
353.019 
426.986

RAILWAY EARNINGS

The following are the railroad earnings for the first week 
of March:—

2,152,413 
1,991,932 / 
i, 546.960 
1,195,894 

07.143
60S .002

Canadian Pacific Railway.
191*

$1,902,000 $2,369,000 —$467,000
i 1914

March 7
546,043
S44.i8iCanadian Northern Railway.

1914.
.................. $319.400

1913.
$324,500 —

Temitkamlng and Northern Ontario Railway.
1914. "v J913.
$3*4.108 ^$28,691 +

March 7 330.350592.203ster5,100
$175.438.926 $143.818,705 $161,504,059 — 7-8

466,026
Total

Medicine Hat 419,326
f

February 28 ------------- ^ ♦---------- ? .

Eight thousand new freight cars for the Grand Trunk Pa­
cific are being built, a« well as a large- number of locomo­
tives. This is a part of a large Order for equipment totalling 
nearly $3,000,000.

5,417

During the next few weeks the Great-West Life Assur­
ance Company will reach one hundred millions of business in 
force.

e, «4

ft
IMMIGRATION TO CANADA, APRIL TO DECEMBER. COMPARED

**
191r191.3 1 FISCAL YEAR I»I3— 19H

i -±

From the 1 
United r0th,eT 
States ! County,

Percent­
age of 

Increase

From the 
United 
States

Other
CountriesTotalsBritishMonth Totals• Britishf. ■t

ï
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Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits
Dominion Government Savings Banks 
Post Office Savings Banks

Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Sécurités in London 
Trade at Canada
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Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange
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INDEX- NUMBERS, BY GROUPS, OF 

COMMODITIES

BUILDING PERMITS 

COMPARED
t k-

!
i

, A t i (DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)
■ .11 ’ 5■ f *11 ils INDEX KviBBRtt: JANUARY JANUARY

ip■ mi «îs ! mi'l I «14 1911 Wi
’i*

■a
I. Gum and Fodders :

Grains, Ontario .........
" Western .........

Nova Scotia : I r6 II» i 142.7
4 : 117.1 116.0
5 160.4 136.1

15 llO.t 141.0

146.3? 
Ill »

Pria
1

11,100
! Sydney

Halifax
1.9S0 Chi

H odder... 1157. 14.» 1.4»•l*r
AH MO INw

New BeORSincE ; Ne­
ll. Amibals abo Meats :

Cattle and beef ..............
Hogs and bog products
Sheep and mutton.........
Poultry-................

An..*;.. .

' III. Ûairv Products

IV. PlSM :
Prepared fish ...
Fresh fish

I
u Sti 1287.8 T10.1

176.1 174.4 
161.4 1341.1 
186.6 186.1 
194.0 188.4

St. John 10.000 306,100177.8
171.8 
113 3
164.3
168.4

4P.W

3 Quebec : Aci
2 AmV.17 Quebec............

Maisonneuve
Montreal.........
Outremont .. 
West mount .
Lachine ............
Three Rivers

66,736
36,000

409.648
40,000
12.0m
11.900

11.000
8*.000

466.600

Ani 64.7»

8 178.2 185.5 Ou:171.6 48.M1» 
40,8» 
17,0 6*

*I Hati ..... in"
6 151.7 131.7 
3 168.1 ; 168.1 
9 157.1 137.1

18,185160.6 Lot6.178»
■■l- Pic171.5All Po.164.2■t Ontario:

XV. Other Foods :
(a) Fruits and vegetables
Fresh fruits, native...........
Fresh fruits, foreign.........
Dried fruits.............................
Fresh vegetables ............
Canned vegetables..............................................

rM Miscellaneous groceries and provis,001'
Breadstuff*.................................................. . . r. L, 10
Tea. coffee, etc...........................................' r Sugar, etc. .".....................

Sh«
Ottawa ..............
Brockville.........
Peterborough .I i Toronto............. ..

' ’ St. Catharines. .
Welland....................
Hamilton................
Braatfard........

242,000
27.53 1.800

Wa
110 3 111.1
87.9 100.5

116.9 1169
165.4 i:9.0
97.7 

121.3 130.8

1 5m110.3 •v»-> .94.7 5.400 xjm
1.276.084

87,400
13.810

1S1A00
18.375

113.2 
156 4
m 8
185.3

I80.M»: 5 71.160
0.112

«.24, i*
3 9 9.19*

16 107.700
■8.440

434»
i5.es»

122 :
110.3
106.3

06.8 Galt 5.300188.2
118.2
111.0

3.830 1.4M
110 34 (tap...

Berlin ..
Stratford .............
Woodstock--------
London....................
St. Thomas ....
Chatham................
Windsor. .............
Owen Sound........
Sudbury. ............
Port Arthur.. 
Port William.

26.» 5 
17,250

6.350 91.015
0 107.7 88.1*0

17.080
38.085
13,010

11.7» Capit• »v....... «- 65 96.4 96 4 17• ” j 07*111 8 111.925 115.4 35 .rr-
»VI. TasriLas 

" Woollens. 
Cottons... 
Silks ...
Jutes..........
Fias products 
Oilcloths............

net2.100 •ril'd138 8 1» 6 124.3

Si 813:5 \r,

5 3.583 iff«.650
144 64 54.900

2.025
85.925ft «3 «, * 

: ..... Mio848.8■2 5.5m:::: UM
115 14 50.870

16.100
7.650 um

ix:2 104.7
135.4

136J»i 273.300' TAll 20
ft...........North Bay.

Maarroaa :

Winnipeg.................. .. ;..........
St. Boniface...................'.............
Transcona .....................................
Dauphin .................... ..................

VII. Hines, Leather, Boots a*o
Hides and tallow............
Leather...............................
Boots and shoes

VIII. Metals and-Inplbnsnts: 
Iron and steel 
Other metals 
Implements..

AIL..........

IX. Fuel aso Lighting ■
Fuel .................................
Lighting ........................

rI : um
195.2
151.4 
156.7
166.5

»0 ,847 
151.4 IS.7 
155.7 146.5 
KW 2 102.6

4 4.0»
1 »eoi! ■ i 3 213,7,0 

81.W0»
595.900 100 IAll. 29i 100II 7.3HS, .2*0

1; > 1 .»nw1-j- I 000-•I'-I 101.4 106.8 
IP i 136 8 
•06 9 106.6 
113 3 H7.3

11 1013 
13 128.2 
10 106.9 
34 113.3

1.000
- Saskatchewan :

Regina .........................
Moosejaw..................
York ton......................
Prince Albert..........
Saskatoon..................

I North Battleford.. 
Swift Current........

Alberts :
Edmonton................
Red Deer....................
Lethbridge................
Macleod. ...........
Medicine HaL___

» Calgary........................

British CoLuaaiA:

Victoria........................
Vancouver..................
Point Grey..................
S. Vancouver. .........
Oak Bay.....................
New Westminster.. 
Prince Rupert,.!.... 
North Vancouver...
Nanaimo.. ................

y Veraon............
Nelson ........... .............

14M
50087/09»

80,4»I- UN 71.450
|96.450|

6400
4,950

5-4.200

5 000
I 16.000 •4P11 1.3»1.750

5,000
IMP50

1
127.56 *8:1 'US

114 4 128 0
500
M0

47.1»«2 •> 11 1001-4 All 20010 113.1 450 2504 t,X. Building Materials: 
Lumber 
Miscellaneous materials 
Paints, oils and glass

»y< I
14 184 2 

112.0 
140.9 
141.5

Si
S;i
174.7,
II3.5!< t

20 -it.«( 118,830

9>7i,
1.000

841.815II *41.700*Al' LIPfi5 113.123.90
2.6»XI House Purhisminos •

Furniture ......... ...................
Crockery and glassware.
Table cutlery............. ..
Kitchen furnishings..... 

All.................................

3.000
H- 4 147.8 

130 9V
147 2 I 139.4 
130.9 118.0 
72 4 78.4 

124 6 120.4 
188.1 120.9

I

72 4gfElj f ’! r‘ 1 124 «
•i \16 188 1 98,0»

1,738427*
1147»

ISP?*
794»

t (23,960
211.617
54.585
28,108
15.450
HjO.50

1.50

415,980
1.950.041

67.500
157,075
91.350
33.785

:XI1. Danes AND Chemicals

XIII. Miscellaneous;I Furs ....................................
Liquors and tobacco 
Sundries...............................

4 5» a 16 111.6 ......... T ***•111 5 113 6 Use
• Piyab

m Payab247 ^ .358 0 

134 6 135.1 
II" 7 116.5 
151.1

247.9
134.6
1091
150.9

4 Twapc27.8756 U» I; 54»All «.900 10.1 617m 1iy
179 9 Prim 

Trust IjS= 4.300ip-All commodities. 7« i.im*are* ip 5 137 1 137.1iI Miami
* Nine commodities off the market, fruits. vegetables, etc •Decrease

—a.—

STOCKS AND BONDS, TABLE—NOTES Abes
InvestL-

<•> Ba-Rights. <h> Half-yearly. (u) Unlisted.
' QMfttrljr. [

in the”tablesth* t*W** W|M ,avor Th* Monetary Times by sending copies of all circulars issued to their shareholders, and

BH-Wtt* ct42py %ii g'j?* iauv. iwt. a»% ; 1912. w%.
• tiD.oto of this was redeemed April 1st. 191$^ Street. Meet reel.
PiEures in brackets indicate in footnote, date on which boob, close for dividends, etc.

J! 1 Other
Provin'•

by notifying us of say Error
Toi

To-
To

lec

i\> - -4 _ *-
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1
17, dominion savings banks POST OFFICE SAVINGS BANKS

v-

-
? x

' Da. DECEMBER. ISISDeposit»
for

Jen., 1014

CeWithdrew- 
els for 

Jan., 1911

IBale nee on 
list Jen.. 

1014.

. Total 
DepositsBANK ,

àS Cts • cts

dWithdrawals during
Balamcs in hands of the Minitîh*. 

of Finance on »th Noe.. 1910/ 41.M.HU7

Deraerrs in the Poet Office See- - 
ings Bank during

• cts. 

4.81*00

I cts. 

«6,114.10

1,140 664.»• cts. theaaeatli.............I cts. 

46S.8U.4I
1 IU.31li.S8 L /i 1 > •ii

876.467.194«u°- Ï 42.808.37 1,044.306.15 *5,502.25 1.018.883.90 TBAMPnae from Dominion Go»
- ' I :. \

. ; - ;

MmUeerJ/ilmJ.
ithJ6 879IO I.912.UU0.W* 39.36630 1.879^4170? f “Htw Brunswick :

fc jotakT!!!

Peso tosMd

ft1,680.00
70.078.1»

286.641 71 
5.614490.»

2466.00
70.096.0

283,767 71 
4.544.703.80 from 1st April to 

date of transfer...
a

7.281.06 077,664:2Sj" 5.67641

............303.1# l«.«Ï99| 225.1#

U£2i Tim;»

64MLU0 419.081» -----------

Tnaaspaas from the Post Office 
Savings Bank of the United 
Kingdom to the Post Office 
Savings Bank of Canada...........

071477.41
"lW.i57.90 

124.010. W 
1461097.41 

861.6*4.04 
116,131.06

Ariabat.............I I*"P -7,83ST!t 1i
»

Ml» on 00th April. 1011 (estimated) v
■ ipert Hood 614.08 

2 210 00
2.437.47

6K.U0

1(0.167.» 
214.74101 
08.117 11 

132,126.47

1.05600 101,1091»
«2.46698
9647687

11049647

Balabos at the credit2. 73
1407.47
1.000,00

on accounts during 
month-. . , ............................... ..

P ft ■

j-r v-' !

01stcounts 
Dec- 1910 .................^ 11.30161» .*i11.21, 60I

180.54» .70Totals: 10.MH.9W.tf..........» I81.150.K 10.B7447.6Oi
40.401 408.0»41M1.49604I

nr

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES>

i
Capital in Capital in • 

thousands ~ S Price IvVeAk Price
3 Mar. 1 1”?* Mar. 10

1 "" P 18,4
\Sales 

week
end'd .
Mar 4 1,14

Sales 
week 
end'd 
Mr. 10

Price 
Mar. 0

Price 
Mar. 10N nut* Week> ■Isrellisiee.-coeksJ1911Wil'd ,ss d Auth­

oring £tss'd Mr. HI

---------if-r
»»« • * I

15.000 12400 
10.000 10.000

1161.400 «400
um sow 5 Hollmger............... *7 6u 100 Mexico Northern Power .. 

100 ' - .. bon
Mexico North Western My...

~ “ bonds
Hex. Mahogany * Rub. Oiit

___Mant. Tramway Power Co ..
1001 National Brick...

87»...Porcupine Crown
40
5.000 «.111 I»
1.000 14» 100 

<70 100 
20.002 30.088 100 
2.000 6

1.000 1.0» 100 
«4» 44» I»

Asbestos Carp-, of Canada.
»»? « «1 
221 52)

prof. V ill 9474
41214»

«7» 100 
8» 100 

i 750 100 
750 100

1.2» Betd. Paul ACorti. Silk Co~ 51#5.0» 1.500 !" .... 76
64» 6.000 5Nova Scotia Steel Bonds ... 

Ontario Pulp Co'y...
i .non tbonds.

British Can. Canner.. Ltd ..
3.000 100I 000 ....
2.500 14» 1» bonds

Peter LyeII Construction^.
i ono 1.7» 1.7» 10014» 1 160 Can Felt..,. 1,500 1 300 3006500 (» prof. 1.2» I 

54» 5 
6.000 4
5.0» 8. 
54» 2.500 
14» I. 
1.5» 1.0» 
1.

5» 5»
5.000 3.000 
5.8» 5,0» 
5.0» s.om

10»n 69
.......

6 60» 1001 
6.5» I» 

12.244 I» 
65» I» 
4.547 1»

Can. Light A .Power 

Can. Coni A Coke.

1» Price Bros6.5» .'...tonds .................... bonde
I» Prince Rup't Hydro Elec. Co150114» ...com.

\ ‘500 C-,*—IS-O- ^

bonds

m Sherbrooke My. A Power Co.
' —.bonds

500 U#
m'f?14» I 7» 109) Toronto Paper Co

I» Western Can. Power.............
I» " bonde
1» Weyeg'm'k Puly A Paper Co,

JM 1.0» I» 
7» I» Hillcrest Collieries . 

Macdonald Co'y. Ltd...

\.bonds14» "15 ' »41 12

«4 07)

prof. 42) 42.*.44»
■- leon

i» AX 1.766 I» « "sis245am 164»77 76
-t

:-:.j -T- 

I s 
V

GOVÉRNMENT FINANCE t

WINNIPEG STOCK EXCHANGE t

PUBLIC DPH7 IMI4 Revenue amo bimumisi on a©-' Total to 28th 
oner or Consou dated Puan I Peb.. 1914

flA
«6.063.448 31 
1W.7 1.27-1 72

Post Office...................................  ........... II 260 54# 45
Public Works. Railways A Canals 12.941.43» 36 
Miscellaneous .................................. 48403.919 81.

hmLiabiutibs-
Payable In Canada.................. ...............
Payable In England................ .............
Theperary Loans.................... ...
Bank Circul'n Redemp. Fund.........
Dominion Notes........................................
Barings Banks........................... ...............
Trari Pends................................. ..............
Province Accounts ................................

Cap. In 
thou‘da

# ct »■2797.38U #4 
78.40.5,763 54 
18.0U6 «86 64 
6411,28* »» 

132.60'*52 1.5 
54.102.72» 77 
lh.00e.678 08 
11 980.4*1 20 
28 728 071 06

Price 
Mar. 7

Revenue—
Customs___
Excise...............

Ï I.ISTWD
Sub I MM4

f

-MaHt

34«aribad

y 5» 50 Can. Pire ...
2.006 1» Canada Landed 

*#.206 1» C.P.R.
............ 1» City A Pro. Ln

1.600 60 Com. L'o A Trust 
649^v 

14» 100 
2 1* 1»

. I» .....it....

Total 118.'90.631 64■Isael. and Banking Accouata.. ...'At- litKxpbnihtunb 102.211.133 12 111540.523 0U 28Debt rw^itr^pd.::

O. West Permanent. t~
864 1» Home In. A Sav'g........

2462 M0 Nkrtk; Crown ..............
.... 180 Nfc.Mr.Co. »%pd. .

... Nert.Mort. 49% pd.
50 Northern Trust ...............

. . O'd’talPI«40% pd 
1.6» 8. African Scrip....

750 50 Standard Trusts...............
...:Union Bank .......................
I» Winnipeg Electric . 
I» Wpg. Land A Mort 

SIM!» Wpe-Pa t AGI'» pf. ....

Expenditure on Capital 
Account. Etc.

-i
Investments—Sinking Funds 
Other Investments..
Province Accounts ..
■••eel and Banking,

Total Assets ...

#063,467 16 
«8.761 391 13 

2.296.327 00 
143,758.107 20

*8
Public Works. Railways A Canals. 
Railway jSubsidies........................

30.961.1 IS 51 
18.289:446 26

25
105V

’ :. iu|

■» 
143| 148

223.353.293 89
3*,

3P |Total Not Debt..................,.............
Total Net Debt to «1st Jany..

«17.160.801 89 
814.883,870 47 I5.000

150Increase of Debt 2.785.WI 42 Total.................. .....................19.240,561 77
t Miscellaneous 1913-14 contains 92,-#1.904 of Chinese Revenue.
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CANADIAN SECURITIES IN LONDON

•ni» tfw. —

Price 
Feb. 19

Price 
Feb. 19

Feb!C*9 I *,e«*lU»e*e*—(Corn'd)% Railroads Railroads-(Cont'dl Prie.UreHiBeal leenea
Feb.ll

-
Dobinioh— Alberta and Ot. Waterways

5% mort, bonds................ 108
AlgomaCen.AH. B-5% bda. 97 
AlgomaCen Term "la. 5% bds. 9$ 
A Isoms Baatem 5% Bonds. 90 
Atlantic 1 N.-W. 8% bonds. 108
Atlan. * St. Law., 8% sh'res 193

Buffalo • L. Huron, let mar
*K% bds.................................

Ditto. 2nd «nor. M(% bonds 123 
Ditto, ord. shares. £10.........

Calgary A Edmonton. 4%deb.
StOCk..........see.

Can. Atlantic,4% bonds ....
C. N.. 4% (Man.)guar. bonds 93 

Do.. 4% (On.D.) 1st m. b'ds 93 
Do.. 4% deb. st*k....
Do., 9% (Dom.) guar.
Do., 4% Land Grant bonds 99 

deb. stock »•

Temiscouata $% pr. lien bda 
Ditto. 3% committee certs 

Toronto. Grey A Bruce.4%bds 
White Pass* Yukon, sh.. £10 

Ditto 
Ditto

Wisconsin Central 4% bonds

M ,98 
' **7

C"»?» Cement, ord HOu..
Ditto, m prêt. (100...............

I „ Î® latmort. bonds
Canada Iron. 8% debs.............
Ceffd» Car * Foundry (100 

Ditto, 7% prtf. stock.....
I Ditto. 6% debs......................

Cso- Coll Dunsmuir.5% debs 
I Can. Cotton 6% Bonds...........
I C*rî:.?*rL,BUct.ric ord.. 9140

76 77 I Ditto. 7% prêt, stock...........
211 214 I S*n'?i?'r^ Rub’rA%deb st’k

I Can. N.Pac. Pish 8% deb stock
1 Can- Pacitlc Lumber 8% bda. 

Can. Steel Fnd'a8% 1st mar 
Can. W.L mb r.8% Deb. stock

gys."£i,oRSî-Si 
S:$tosx».ie.s
CoL West. Lumber. 84% prêt 

Dom.lronA8teel.S%con.b-d« 

Ditto. 6% prêt.

Blec. Develop.of Ont.5% debs 

Forest Mills B. CoL 6% stock 

Imp-1 Tob. of Can..8%pref. £1

in ”
* «I

3

It
Ditto. 1938 
Ditto. 1947 

• Ditto, Can. Pac. L G stock
Ditto. 193080 stock.........
Ditto. 1914-19..................
Ditto, 194080....................

;r,
M 98 
94 96
MW 101 

103 105

:St 1st mort. deb. stk 
deben......................

90
67 71 Uniti}®9 III 

109 lU
78 90 
Ml 89( 

113 m.« s
79 9tt
« M
57 *

ri) 105

Aaab

Provincial.— Alberta, 199k. 1
Alberta. 199...........
-Ditto. 1949...........
British Colombia. 1917...... <4

Ditto. 1941........................
Manitoba. 1929 ..................

Ditto. 19*........................
Ditto. 1*7.........
Ditto. 1949........................
Ditto. I960.......................
Ditto. 1189........................

Raw Brunswick. 1934-44
Bora Scotia, 1942.............

Ditto. 1989........................
Ditto 1984.........................

Ontario 1948......................
Ditto. 1947........................

Quebec. 1919........................
Ditto. 19*........................
Ditto. 1984........................
Ditto. 1987..........................
Ditto. 1(84.................... ...

Saskatchewan. 1(49____
Ditto. 19*........................
Ditto. 1*1 stock ...

Mow Karst—flueoaby. 1(50...I
Caleary. I93P*. ................

Ditto. 1988-37......................
Bd mooted, 1911 

Ditto. I#17.»
Ditto. 1*184»
Ditto. IgJMt 
Ditto l»23-.Tt

Brittm 92 123
bI r*

ti 95 S97 Hi Bank of Brit. North Am., £80 
Can. Bk. of Commerce. $80..Km v102a A0

5 102 104 92
« 93 95 49 Lead teas panics92 918 70 75 Si92 -1 Alberta Land. 8% stock............

Brit. American Land. A. £1. 
Brit. Col. Fruit Land» At...

Ditto. 8% deb. stock. .........
Celgary A Edmonton Ld . la.
Canada Company. £1................
Can. North-West Land. $1.. 
Can. Dom. De». prf.17/8 pd 
Can. North. Prairie Land» $8
Canadian Wheat. £1...............
City Betatee of Can. 8% prtf.
Hudson s Bay. £1..................

Ditto. 5% prtf . £5..................
Investment of Can. ord- st'k.

Ditto. 4*%pref stock..........
Ditto, 4*% deb. stock.........

Kinders ley Fm Lands 8%dbs 
Land Coep. of Canada. £1... 
Manitoba AN.W.. £1.... 
North Coast Land. 88...

Ditto 8% data..................
N. Saak. Land 8% Bond» X 
Scot'ah Ont. Land £8. £2 pd 
South Winnipeg 9% deb. stk 
Southern Alberta Land. £1..

Ditto. 8% deb. stock.............
Ditto. 8% deb. stock..............

Wee*. Can. In»est.8%pref.£l 
. „ . Western Canada Land. £1 ..
K 9 I Ditto. deb stock.............
K* I t Coupons due No*. I 1813. 

unpaid.

Loaa Oatpaalrs.

Anglo-Canadian Finance, MV- 
88 I British Can. Trust. £8............

“ 44% prtf. £*
79 BHt-Bmjc Tr'at, prtf. ord.£l
90 I Ditto. 8% prof........................
91 I Can. £ American Mort.. £10
ST* I Ditto, ditto. £2 paid_______
30 I Ditto. 4% deb. stock..............

I Inve»ord. st’k
91 I. ,D°-■ Prtf, stock.................

115 I 2 Brit. Can. In»es..£5. £lpd
£.0S^pdC“ Mort”<e

« i Din»:4%^:.tick:

129 T"««ALn.ofCan £»i.£(pd
W I Ditto, do., £3 paid..................
08) I Ditto, do.. £l paid..................
98* Dit»0- d». 4% deb. stock .. 
514 Western Canada Trust, 8% 

Prtf.. £18 ...............

?» a
2 «
88 80
2 *88 71
89 ft

I S3 95 69
4* 100 102 76

92I 94
Newi34 82 84

dTmo 3K% Stock 
Ditto 8% income deb. stock 89 
Ditto 4% Ht 
Ditto Alberta 

C.N.

Do
3

3
75 Hewn Do 90

Othei83 85 i98 88 Ten
96 98
99 .101 2 ?

88 m
os m
19 2ft 

I 14

ia in
1« 184

a a
92 ft
» 75
S m87 a

93 2| H

deb.
•i 90deb. st'k 

st’k. ...4 97 99 •ieeOnt.,JX%
.. *M% deb. stock. 1 

83 Do., 4% deb. stock.. .„
Ditto. 84% debent, stock

C.N. Paciflc.dlfc stock.................
Ditto. 4|% stock.

Can. Nor. Que.. 4%
Do.. 4% 1st mort, bonds. 

Canadian Pacific. 5%
Ditto. 4% deb. sb 1 
Ditto. Atoohia 9fl 
Ditto, 4%pr»&s 
Ditto, aharesffoo 

Central Counties. 4%
Central Ontario, 8% I 

bonds............
Central Vermont 4% bond»

41 1

ai 97 99 Do 88
41 63
02 lU lu2( 90 92 M 64954 97 96 87I 38 90 deb. efck *» 90 Kamlnletlquia Fewer (1* ..

“ 8% gold bd’sn ?m 86 MlIs90 92 .1..98 Lake Superlor.com. $100.
Ditto. 8% (old bonds...........
Ditto. 8% Income bonds...

Lake Superior lron.8% bonds 
Lake Superior P*p'r8%gdbda

74 , 78 I Mwd Nickel. 7% pref.. 4L.
74 78 I Ditto ord.. £1..............,7>.

Ditto, 8% deb. stock.........
Montreal Cotton, 3% debs .. 964 
Mont. Lt..Heat A Power.8100 yg 
Montreal St RalL 44%.deb*.. * 

Ditto, ditto (1908) XTWT. *

EST’iST'.aftX %
* è I Northern L. A P. S% gd.bde. 10 

64 I Not* Beotia Steel.5% bonds. M

Ocean Pall» 8% bonds.........
i I Ogilvie Fleur Mills. (108 .... »

16 I
et I Penman» 8% gold bonds..i, 914 

91 Price Bros..8? at Mort. bds. » 
78 I PiTçe J°n«» 8 pref . £1. .. 6 
m I Ditto. 8% Is nort. bond»

1H2 91 Colee107 61199 101
P0 !" 
90 j 92
■ i r

101 >1M

Pi

Cuba93tock 7092 220 3j Dan87debs . 
let mor

7392 Dutcl
Dutcl100Ditto. 1

Fort William. 1828-4 
Hamilton. 1884

1H) 3 i.8990
89 91 1U4 PramDetroit. Ord. Haven, equip.

8% bonds.................................
Ditto, mort. 8% bonds .... 107 

Dom. Atlan. 4% 1st deb. st k 94 
Ditto.

Duluth, 
stock

Bdm’t’n. Dun. A B.C. 4% db 88

. Ditto. 1930-40
Lethbridge. 1949............................
Maisonneuve. *49......................

Ditto. 1982.. .TJj:..............
Moncton. 19*....................
"Stto* 1*2"”“"*"* dl’ **'k

Ditto.’ mbs:::;:::::::
Ditto. 1942. ...______....
Ditto. !94»W..............................
Ditto (St..Louis)......................
Ditto. 1*1....................................
Ditto. 1902......................... ”

Moose Jaw I9ff>....................
Ditto. 1981-1..............................

New Westminster. 1931 81. . 
North Vancouver, 1*1-2 ....

Ditto 1(81...-..........
Ottawa. I92»46..................

Ditto. 1(32*..................
Point Grey. 1(9041....................
Port Arthur 193040 .........

D)tto. 1982*........................
Prince Albert 19*.................

Ditto, 1923*. .
Quebec,' '914 18. .

Ditto.19*...........
Ditto. Hwa.........
Ditto.!*! ...
Ditto. 1982.........

. Ditto. It*.........
Regina 1923-38 ...

O«tto. 1928-82 
Ditto 1949* . 

8tJohn.NB.l934...
Ditto. 194641..,.. .

Saskatoon 19*.............
Ditto. 1948.. = .......
Ditto, 194141
Ditto. 194141..............

Sherbrooke 1983...........
South Vancouver. 1981 
Toronto, 1919-20...

Ditto. 1927-29. .
Ditto. 1913-21 ..
Ditto. 19».........

8SS:,Sr...
ancouver. 1*1 ..
Ditto. 1(32.........
Ditto, M26-47 .
Ohto. £947-*.. 
jittn. 1980-6,2. ..,
•ritto.lüM.™_____
ctoria 1881».......
Ditto. 1982 .....____
Ditto.1902....................

Weatmount 1984............
Winnipeg. 1814.............

Ditto. 1913-36............
Ditto, 1940 ..................
Ditto. 1940*...............
Ditto. 1943*..............

» 91
87 W 
Vt 94 
96 181

107 89 eo

68

Win^h^eh W«9 91
71 73 "1 «i94 98
6h 88
83 85
«S 95 

100 102 
102 101 
M-2 104

ÎO.T.P.,

% guar, bonds...........
m bds. A.................
in.h-ds4L.Sup.br.)

Do.. 4% deb. stock ....71..
Do. 4% b-£s <B. Mountain! 88 

O.T.P., Branch Lines, 4%

77 801Do . 88
Dr... 89

85W 69
97 »
88 P0 
88 90
88 90

Pen.i!
4

j
8%

89...
1st mt. gear bd»

2nd equip, bonds .
_ „ deb. stock.................
Do.. 4% deb. stock.................
£*>•• Ot. West. 8% deb. sfk 
Do.. N. of Can.. 4% deb. st k 
Do., W.. O'yA Br» 7% b’ds

guar, stock.........
1st pref. stock .t*.
2nd pref. stock ...
3rd pref. stock ....

Do., ord. stock...........................
O T Junction. 5% mortgage

‘V^Weat-n. 4% iatmort.bds 
.Ditto, 4%^dollar bondi___

Matiitoba South Western 6%

Minn. S.P. A S.S. Marie. 1st 
mort bonds (Atlantid... 

Ditto. 1st coni.mort.i%bd»

Ditto, common, $100.............
Ditto, 4% Leased Line stk.

Nakusp A Slocan. 4% bonds 95 
N" m t.5% bds

Ditto, 4% deb. stock. .........

Out- * Que., 5% deb. stock.. 
Ditto, shares, (100 9%.........

Pacific Gt. Eastern. 44%

Qu-Appelie. Long Lake «% 
deb. stock...................

Quî.Ce^^f.^b’^tock E

Ditto, ord. stock.............

St. John A Quebec 8% db. st.j 90 
S vLe*rence * Ottawa. 4% 

bonds..............93
Shuswap AOkartagon.4%bds 97

83
inuO. T

W105 g6 I Rich^A Dot. Nav.^%debs.

Roy^Bl'ec^iif^Mont!. 41%'di»

Shaw. Water A Power. (Ma
Ditto, 5% bonds........................
Ditto. 44% deb. stock.........

* I Simpeon (Robt.) 8% pfd.^stk.

Spanish River Pulp, (I*.... 
Ditto.
Ditto.

10Î 92 Do 113 8593«2 IDS111 113SM 91 02 lea I549198 98
an 85
89 91

1<« 102 
95 97
91 93
93 05

94125 144IDo ,

1
106Do.. I 98Do .4 884 TurinDo . ■?« 94

i 177| 848?« 7% pref

Standard Chemical of Canada
T% pref. stock ...............

Ditto. 8% deb. stock.............
Steel of Can. 7% pref. stk. .. 

Ditto. 8% bonds........................

“5
103 105100 |02 

HP ^ 98
88 ar......... Mining roe

Casey Cobalt. ....................
HO 119 ,SX^"S«fSilvw. £,

* 100 ïrü£^.*v

!r* if Roi "“'i®..........................
81 <_ ,u I North Ool Bxoloratio- . £1

187 140
88 88

89 pa a lea.
88 ‘"9089 91

97 99
91 9»
90 92

91

i] 96
4 86
4 92 I97 M

Toronto Power. 44% deb. stk 
Ditto. 44% Con. Dob- Stk. 

Toronto Railway. 44% bonds 
Toronto Sub. Rly, 44%debstk

Vanc'r. Power 4)4% deb. st'k

, West Can. Collieries. 6% debs 
I3f6 I W. Kootenay Power 6% bda. 
21/01 W. Can. Flour Mill» 6% bds. 

86 I Western Can. Power 9% bds. 
I W. Dom. Collieries. 8% debs

100 I Win’p’g Blec. 4|% d b. etk.. 
1 I Only 1 Interest not yet paid.

New4onn£lM4i iMirtttn
107 I Newfoundland Oov-m't. 9|% 
78 I bds. 1941-7-8 and 1951........

101 I Ditto. 1% ins. stock. 1913* 
88 I Ditto. 4% ins. stock. 1995.. 
98 I Ditto. 4% cons, stock,1986..

HI Ditto. 9% bonds, 1ST.............
125 Ditto. 9|% stock. 1M&50*
1084 I Anglo-Newfoundl’d Develop-

I ment, 8% deb. stock..........
98 I • R* Dividend

958» 91
89 91
97 99
91 M3 
75 79

102 104

94
9«145 150 82*

I
89Miscellanea as Co*»

Sugar Ref. ord. £1.
8% pref.. At.................

Algoma Steel 9% bonds...........
115 117 I An»^£)Holden.McCready. 8%

Asbestos and Asbestlc. £10.

I Carrer
Center
Dotnin
Demiti

Dspos

4 I 98 7897 I Acadia 
Ditto.*8 100I 103107 109

a 9431 ■ 91 H8
89 Ml
92 94
89 91

4 88*
I S8

137 1404 941
1 89 91
1 88 90

Ditto, def. ord. stock
Ditto. 5% pref. stock............

Brit. Col. Telephone 8%.........
Ditto. 4*% deb. stock...........

Caleary PowerglOO.... . 
Ditto 5% bonds....................

1 DA 9788 90 Balam 
Salant 
Due fr 
Domin 
Canad 
Bonds 
Callai 
Call ar 
Currer 
futtto 
Loans 
Loans 
Overdi 
Real B 
Mort*: 
Bank I

82
1 H) 92 

99 101•*
«1 67 96

4 85 87
94 W6 
90 M2 
99 HI2 
92 94
S3 26 
90 92

100 102

83
100
107

108

-, 58 ..........
91
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TRADE OF CANADA BY COUNTRIES
Mouth op October Seven Months ending October >

1912COVRTBIBB. IMS 1912 IMS
-I Imeorts Exports Imports. Imports ExportsExports Imports Exports

- • <■
Hrttttk Suspire. s I »

United Kingdom.
esseeeeseeseeee|»«eeee

12.590.782
16.631

19.371,566
«2.624

13,401

I0.80I.US2
58.53»

38.118.227
SW.588

47.9*4

79.254.329 100.525,933
212.134 2,458.231

9.723 244.183

S3.8U.9IN
MlM

135.011.672 
2,938.819 

190.280

38.3»

oil 932 5.97»British Africa—
Bast 252 1.182 781 28.064

1181741 1*8 650
57.050

88.467 3.854.638 1 232.858
57.954 ' 1.00H 191 346.822

Ml 28,827 7.714
401.883 5.582.481 2***8

9.351 1» 50.382
19.745 

161.818 
l«MB

2.830 234

34.108

' && "
""mjm

288*1 47*8 248.009 2.West
British Bast Indies. ...

“ Guiana.............
“ Honduras..........

West Indies..........
PjjUothsr Oceania)............

4!4798.458 3.8 8i 13.'. :33.217
407,718
«0.701

:59,350
83.415

406.408
173.614

4,487 5 118 IMMU.7I0
14.281

272.594 2.150.402 
47*8 
»*9 

1.030. MB 
48*0 

8.738.21*

1.550
4.637

8.900
1*4.913 I - 455.893

3.930 1,508
59u.HH 1.173.787
172.317 I 1,437,807 

18.984
40,476,540 I 8t.957~.683

134........... 44)886 '
42.7»

Sr>7
250.925
284.785

313 6.379
•<8,781
291.181

618*7
145,950Hew Zealand..........

Other British Colonies 
Totals. British Empire...

791 1.1016.210 II 912690 1.084.......
14*6,488 12*7*721,5103141 1II.720.M5 98.317*7 1

7
Foreign Countrim.

Argentine Republic.............rf...................
Auitns Hungary..................................................

sad Madeira la...................-.........

589*4
149,8.-6

14
321.4»
146.003

228.612 <3,000 
183 3» 

2*1 
390,157 
77.67» 

«76 
103. OH
■9*5"

279.329
13.875

1.582.198
871.171

1,854.1»
33*7
18,2*0

2.064.418

572.734 
1.122.818 

I *37 
1004.17» 

011 197 
119.798 
3*879 
767*6 
87.881

1*8.06)
150.400

3*1.418 
348.671 -#

77.408 
153*8 
1"6.7»
18,1»

46»

i;136
874*4 
*453 
12*5 
81.852 
*.110 
1*9 

271 824 
M.S79

111**
71*8

S3». 103 
7'0,064 
108 980 
*3 632 
82194» 

74.823 
1,808.876 

70*7 
380*7 - 

1.360 2,622.292

8*1Central American States., 67.981
48U.213

96.204
11.4»

720.569
136,751

102,171
334.800
27.0»

1M.0U7

6.813
18*3

1.3 7
126.369
91.837

.431Cubs .3225.965 633 40.344
187.870
774.801

81823

1.203100.534
M.3P4
14*1

8*6
Dutch Ouians

5*1
7 602.159 

07 AH

27.8»
1736.1»

10.5* 
21.4» 
6.616 

23.718 
1*6.413 

14*1

■ 2.761 .'638 32. 34.781
1.441 1460

4.170
286.016

42 4*e
M» 34,767

0.1W.IW13U.I62

•Si
1,325.606 1.678.476

1**84.606Africa...................
West Indies .., 12. 6*8 ij

**8
*1111

1.360.062
79.864

1,758.771
40,740

8.191406
814,9:»

84.767

1*0*18
977.901

1*5.728
ÏÀn.075

1.227
279*5

■"88,700
21.784

1887.218
86*6
16.UM
10.041

5*7y5.962 4*8Hawaii ■3.4»
21.048

1.424*7
448.M»
7*7.1»

4,063
271*5
«8.640
45.2»

mosc* 350.4M 
124.0»
377*4

206,007
96.018

221,480

80.271

68*7

1*L 1.
481,818 l,

13.88309-
916 7.772 5.7* «1.10*• 45! 23.377151 16.4»

79*8
18.313

1.20» 14.167
90.116
10.717

aad 8t. Pierre. 71.3*
38.811 335.255

1113» 148,48193,700 970 2.975 5*8 43818» 7.1»Peru.
11.4»
«*7

382 4.6» 41*6 1.418 46*7Islands I
84.419 * 22 3U2.78636)756 356 2U.791 8.2» .064 214» 

60.257 
16.778 

487,411 
».0T7

186.101 *.300
Africa.... 5.56:1 20.067 

16.306 
79."93

46.
318 1*0 185 M.9I7 

478.TU 
27.6» 

441 
11*7 

108*1 
A. 16*8
t *7«.«e

M8.06I.4»
90.478
8S,534
61.8»

123.

as
..w"

35*361
58,573

39.002.376
11.7»

161.082
■5.801

64.850
34.133

683.0» 
1.148.857 

10.976 
562.181 
840.7» 

2.»«.813 tv
256.fiM.OM /

94.818V

700
5*8 2*6*4

«3.975
eessewAeecseesee

........ 192.187

«.'SS

31084.154

............. t*C "
11897

"Ï1*" ......... jetm

102.870

seeeesaeseeeeseess

•s 1837 »7.770
2. Ml 0684ty 2*1 5*1

30.610 
17.300.0» 

« 13*68
4»

ÎSSüx.: •*
91.084.021 261218.018

4.745
78 5.870 120.737 

29.824
_____ 17.3»

ÜÏÜ7.38I

218,088,376

88 »45.545 8.;ffl 11789
15.846

8,646 39
18,019y' 2.754 m 52.842

.408«7.1 20*1.34518.177*2 41.095,19» 297*5*4Totals, foreign countries
39*8*73«1*88.898 53,423.0» «1,139.635 1.454.4M Ml.152, «1

{ S101,277,18» 1114.582,915 8 807*12*74Oread Totals 1,105.348
.

CHARTERED BANKS* LATEST STATEMENT. JANUARY. 1914
,7.529.1*1

3.824.4»
Liability of Customers 
Other Assets

AS6BTS
Current Coin in Canada....
Carrent Coin elsewhere....
Dominion Notes in Canada
Dominion Notes elsewhere. «.................. .............
Deposits for Security of Note Circulation. ..
Deposits Central Odd Reserve............................
Notes of other Banks ................................................
Cheques on other Banks........................................
uwns to other Banks in Canada.........................
Balance due from other Banks in Canada — 
Balance due from Banks in United Kingdom
Due from elsewhere.................. ............................................
Dominion A Provincial Government Securities,. .
Canadian Municipal Security.............................................
Hoods, Debentures, and Stocks...............................
Call and Short Loans in Canada.......................... ...
Call and Short Loans, elsewhere ...................................
Current Loans in Canada.......................................................
Cuq*« Loans elsewhere. ...................................................
}4*n8 rTBrovincial Governments. ..............................

Etal Estate other than Bank Premises....................
Mortgages on Real Estate .................... -1............. .........
Bank Premises»............................................................................

627,200,216 
17.i75 281

ne.8»s.eoe
14,231

8.653.490
. 3.50.000

12.011*3 
12,155.272 

129,175 
5.906,-80 

11.879.316 
21,956.422 

. 11.573.961 
22 325, MS 
70.S50.7W 
71.248,242 

1181.778.770 
811.582.130 
58,051,465 
2.748.486 

29*1.«90 
4.898.0» 
2.-44.98: 
1.704.715 

" 42*4.128

l Total Assets 81.499*92.8» ' \
LIABILITIES

■Jt Capital Authorised ..V
Capital Subscribed-----
Capital Paid Up.............

. 8187.888 «8* 

. 11*961.778
114. «.8» 
112.401.141 
98.011*8 
*1**0 

24.651.2» 
$«,811,3» 

. 83*13 ..966
9 .342.345 
7.84L348 

12.264.4ir„' 
9.98*5» 

18*0.066 
7.530,369 
3.134,941

8,877.406 
• 0*18.1» 

103*3*917 
111,134.172

i »
Reserve Fund
Notes in Circulation ........................ ..
Balance due Dominion Government.. 
Balance due Provincial Governments 
Deposits 
Deposit»
Deposits elsewhere
Balance due Banks in Canada ...........
Balance due Banks in United Kingdom 
Balance due Banks elsewhere
Bills payable.........................................................
Acceptance under Letters of Credit 
Other Liabilities ..............................................

qn Demand 
inter Notice

>•-*

a,

V I

81)25*440,559Total Liabilities
Loans to Directors ......................
Average Coin held............................
Average Dominion Notes held 
Greatest Amount in Circulation
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Week 
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Re- jïJ

I**
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iiPrice 
Mar. 13 

1UI3

Price 
Mar. 1 

UM4

Price 
Mar. 11

Price 
Mar. 13 

1!'I8

Price 
Mar. 4

■ 4*14* Price 
Mar 11

s •Week
Mar*H1W14 1814 1814

4 j» 1.1» 

IV®» 
lO.urO 6M-
S.UCl'i 3.01»
iq iSm

e.eml 7.000
O.UOOi 6.7:6 8.4 
UX*)i I.

i f Ask Bid

:::: «3»
223

a*

Ask Bid

2121 ::::
» 2 231

Ask Bid

xi/ 211
-311 X31

Ask Bid

m 2144

Ask Bid

ni
3 Mît 2fU 

13 MM 511 
6,811 IWI T.6UK; TO 
3 0001 100 

MU 
7.001)1

Ask Bid

Üi 2101British Non h Am.
Commerce ................
Dominion....................
Hamilton

lOOj H<«n<f Bank (ui ...!

5 ISS»**::
100 Metropolitan Bank

Mol son g . .........................
Montreal ..l ....................
Nationals...........................
Northern Crown (uf. ..
Nora Scotia.....................
Ottawa........................
Provincial Bank lui ..

a»te::rr::::
Standard ..........................

«* Sterling (ul.7....................
JJJ Toronto. <3>.„............... ...
*0*' Union Bank...........

jIM.tlmi SO.'M'2411 19.(0)ruion m m •••h i*4 issi............. r- 192 1941 2.(0)■7 - 22.(0-Ü7* :. ,211
... 188

12 217 . i
i” .... j 181 190

Sh”
.... 132

2621 I 269 203
... 8U6

10 189l; 211Id 2105.000 1.0®' I. ®)0 10(1 
j, «9 (ftli 16.000 16.000 IWi 

5,®«l 2.000 1.450 Km 
r 7.-'^ 2.982, 2 78* »m 100
■m 10.000! 6.IA0 11 O 0 lint 

. 9.000 Hftl 4.790; 100 
1.000; I.OUl 975 Km 
9.000 2.731 1.2501 100

86.101! IIJKO 12.5®, lim 
■ 2.870 .1.760, 90

1.292 :«»T
10.U01; 54*»' 6.5*4
8.000 5.0®' 3.M4I

V11 203 f »000190 1981 
238 236
140 ....

h .... 2®)
2484 847
.... 132

"*KH2 4 1,0»«6 2.(00
aou

ii 261 •X3 2974 ' "■
12 207 205 205
«
7

• ii

143

'.254 222 221 22$ 221
13 223 223 67

i«4 iii
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7 1.000::::: üôa :: Z u*r * 5.,00
UNj 750lOSPARIft

Traal
-- 750

2.000
i.srl iw> 
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9 o mo

2.0UP
2.000
l.lftt

1.5® '«k St,
1ST ....

Nat. Trust Co.. Ltd............
Tor.Oen.Trusts Cor.............
Union Trust............................. !S*i- .... 225

>80a 5,4*6
7900. ...

19.000tPaid 
•crlked ap

, * r
~f ‘ 6.®»' «.(Ml 

2.410 1.406 
2.50; 1.750 
5.000 2.996 
l.««l 831
5.QU0 2.126 
3.OJ0 1.2» 
5.0 JO 19»i

" l'.ui- i <fti 
l-«« I 25»

li.non
Loan V50O

IWiI 25» lo Can. Per. Mt*e- Cor.
Can- Ld. A NInvt................
Can. Can. L: A Sav .............
Col. Invest A Led*
Dont. Sav. A inv. Sc.............
Ot. West Perm.........................
Ham. Prov. A L Sc................
Huron A Brie L. A S.. 
Huron A Brie Rights.
Landed B. A Loan................
LACLA A. Ltd................
Mont. Loan A Mt*e..............
Ont. L. A Deb. Lor ...
Ont. Loan 20% pd ...
Toronto Mortgage..................
Toronto "—rings . ___
Real Estate Loan ...........

-*
1304 . 

134

:::: !»

175 ie 
.... 1614

10 1.4*9
i.«W

fmKm0111

* 162

9
1.750 IWJ 

323 10
10 Wi.

. F 1*9»<60 51, 111 2-(Ml652 l«t 9 19»
1984ltti H

2.310 ■ ■ 2 m
' TOO384820 100 8 •t 5f550 139 " io uu(km 650*» 25 10 iii m 1*9*91662.9911 1.7501 1.960 50

726 735 4C0 50
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«8 •t. 5.000.V 59»• |
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32 81 SI 19»756
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J0O Duluth SS.AA..
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TO Halifaa Electric...............
1®( Havane Blec..........
180 •• •• ..........................
I®1 Illinois Traction 
TO Mes. Tram ...

Me*. N.W. Rly....................
mo p.aIrm............

TO Monterey...................................
TO Montreal Tram.com.
TO Montreal Tram.,dab..
TO Niagara Navigatieai...........

132 100 Northern Navigation ..........................
:.. I®) North Ohio Traction A Liqht Co... c

1 0

2244 34

*8 LOW,* 871 83| 834

i07| 3071 

71 7Ü
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14.000,10.4181............
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7.000! 7011 10.1
1.000 1.006 

10,0®! 8.006 
5.0001 2,856 
3.0®i 3,0®.

10,000 8,»W 
19,#8i 10.000 

1.000 966
16,U®> 13.875 
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8 79»

55; 4 i. t.eom tm■Km.n. Porto Rico Rly. L. AI..........
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TO ^Toledo Rly...
TO Toronto Rly..........
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TO) 'Winnipeg Rlec. .
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TORONTO

Price 
Mar. 4 

1914

Price 
Mar. Il 

1914

Aak Bld 
86* 86*

Aak Bid
• •• W

8H
45j 154

:„p.tal in
tiw oaands

] || Telepkeee, U|fel, Telegraph. 
Power _

(Continued)

Priée 
Mar. 13

t 5 1913

%*s100 Mackay....................

H..1L.*pVco.

Mont. Taies 
Mont. V H. » P.

Ottewa. L. AP.

Shaw. WAP... 
Tor. Blec. Light 
Weet Kootenay.

«) «ô sa*' îoo
ft MM UUW 100 

• 1,000 100 
tooo 8.000 40 

12.000 22.000 100

ïjKOÏm iôà

joouo iüooo iôo 
ion 4 01» îoo
1000 LOOO 100

JOO «00 100

. .com.
Ipref.
I

7hpref•1.000 4*

10
rights 'sis

new
s
1
6com-

pref.

leAeelrtol
A mes-Holden, McCreedy if.

BX. Packers Ami.

Burt. P. N..............

Canada Bread. ...

Can. Car Foundry

Canada Cement 
Can. Cement ...
Can. Cotton.....

Can.Con., Rubber .

Can. Con Tartars--------  .
Can. Oen. Electric 
Can. Loco..............................

Can. Machinery ... '
Can. Salt...............................
City Dairy.........................

Crow's Neat Past

SSBSg
I MO 1.511 100

pref.
com.
pref.
com.
pref.

144 150

¥■»
» 88*

mo751
100750 H750

71.975 1002.000

pref.
5,080 3,976 100

12,000 13,500 100 
11*000 10,500 100 
<M0 1716 ion 
iioo 3.881 100 ieeu lane loo 
tow IJ80 100 
IRA 1.733 100nioeo 8,000 ioo1 
1000 LOW 100 
1,500 1.5UI ICI

com. 
■ prat.7

a.”
pref

..................prêt. 8

.............. .pref 7

m
......... . om.

......... pref.; SJB41.534 ii6788 100 
700 100 
566 100

m ...J700 .5. com
pref. •5T5

6,71/ Its4./17
9.6UU 10O10.000

76Dominion Caornrs -. «It**.000 1167
1004pref. J 

prsi ;h 
pref 7h

pref. ....
^3: 7

Ï.I78 1005,000
5 Klu III Dora. I.AS. Co..... 

Dora. Coni Co. .. .. 
Dim Park...
Dnm, Steel Corp'n

Domi. Textile..........

B. Cen. P. AP.'.'.V
Blec. Der. of Ont.

Ooodwi 
Oould Mfg. Co................

Hmerest Collieries...

Intern. Coal.....................

Lake ot Woods M.iL ‘.

Lake Superior.............
Laurent d* ...&..........

Macdonald Co.........
Maple Leaf Milling...

7.M9*4 me no».M*
004»«i401 is4M.W 10

• eeeesj Sg^^^W - • e •
7M ••.'» !«•
1400 1.911 100 
U» 1.60 1UI>
tm luoo iw 
3.1» 1.751 IW 
8,00 1.250 100

740 715 100
IA 746 HU 

US I.0UO 100 
1,410 705 1(0

5M 500 100m s* mu
U* 2.10 100
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.................... 100
10,000 7.800 lOO
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%1,876 I0O 
76- 740 100
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5.00b 1000 100 
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t.Mb 1U3U 100 
fJOb 1 00 IOO 
2000 I.U0O 100 

MOi 650 100 
6M IOO 

•«' '4)0 1011
MM 8.160 100 
1,500 14)76 6
5,000 3.000 100 
I Ml 1.14» II* 
l>b 1.600 1J0 
S» 900 100 
»' 800 100 
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1.600 16b 

140b 1.600 lllb 
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LOOK 1000 101. 
8i«' 8.760 101/ 
1.1* 1.500 lOllI 
W 153/ 100 
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I.9UO 10b 
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U.500 MR. 
8.4». 100
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pref. 7 114* ....

Passman..........
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... m
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l.UUO IMI 500 Ames-Holden, McCready
Il IU 19666 .'00 Bell Tel.....................................

1.330 1808 500 Black Lake........................
1840 «W Calgary Power........... ....
... 10» Canada Bread ....

*«0 1388 ^ Can. Car Pd,.......................
8,0» 18» 100 Can. Cement...............
.... ........... ' • Can. Col. Cotton.:..........
«je* 194* 100 Can. con. Rubber...............
* 500 1940 IW* can. Cottons..........................
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1.000 1835 350

1*i 1835 366
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8,M0

b ft
»...
4...

■ MB- Canada P. 4L P. 
580 lUeç^ev^^nL.

191* HelMaa Blect................
Havana Blect..............
Hillcreet Collieries..
Kaministiouia.............
Keewatin Flour Mills----- :
Lake of Woods Mill . 
Laurentide .......
Mea. Bias. Light...
Max. L. * pTTTT..
Moot. L. H. ftp.. .
Moot. St. Ry~.'....
Montreal Tram 
Mont. Warah'n.;:..
Ogilvie Milling.........
Ogilvie Milling 8 ...
Ontario Loan..............
Penmans......................
Porto Rico...................

403 1996
iwS
18Ï7

hi»
I "O'535

2.0(0
I91(r auu750 t8»' 1821 1000 
1820 1000 
1836 100 
1833 500 
1883 100 
1928 100

LM9
5.778f

11,40* 
6.883
1.5(4

13.135 1841
1.080

500
1936 1». 
19*8 1000 
1932 1000

1.000
7*10
3*» I'M

:••») mo

J940 100 Price Brae. Ltd. .
19» 100 Quebec Rly. L. H. â P.
1866 100 Rm.de Janeiro....................
1958 100 Rio. 2nd *tg............... ............

1*» 1942 100 Riordan Pulp* Paper-W .
8.000 18» 500 See Paulo...................................
3.450 1941 lOH Sh^rwin Williams................
2.500 1931 5 0 Spanish River... —
Kf........... .sits; St. John Rly.........

10,000 1940 100 steel of Can. ...
. 15» 1914:1000 Tor. York Rad'l.
I.» 1948 500 West Can. Power

•s* 1-W1M West India Elect
A3» y 199 £W Weet Kootenay............

'1*4) Windsor Hotel.............
VpWj f#J Wi«mneg Elect Rly.

2.000
1.877
5.809

lit)

II h:25.000
*5*37

SE
i...........«...............

.
.«Vi

L_ 3

V •>-.

4-
VANCOUVER STOCK EXCHANGE

Cap. is *j $
chau’ds

Cap. in 
thou-ds Cap. in 

thou'ds
Mar. 5 IS Mar. 6LISTED 1914 uxuarao—Continued 1914Auth­

orised
J Auth­

orised Auth­
orised

Bid Ask
Bid Ask

I 2*4)100 B.C. Telephone Co...............
2.5001100 •• ■ pref...............

1S\ Idol Burton Saw Works.............
5.000] I001 Dominion Trust Co 
5.000 100 Ot. West Perm. (A*.
3.000; ‘

1*1) 100 
15.(44)

A P Te.ia* P-
100 Granby......... ...I'.'.'.'.'.'.

Sn '«n £sclflc Investment ..

£2® 85 £rud*ntlal Triv.Co. ..
7.500J ICO Can. Cons d. M AS....

8.A. Scrip........................
» 1 American Can. Oil. .. 

JÏÏ 1 Amalgamated Dev. ..
1 B.C. Refining Co.........

B*>’r»I-Op.-com....

‘ " Vew ' S"n' C*11 Switch..... 
'•S® ir Cen.Pac.OilofB.C. ..

*0 501 Can. N.W. Oil................
- 1 Coronation Gold..........

5ÛÔv
83 14i8.0»):::: IS *56

* '«60116 l

» :::: 

ioi ::::

j—j 1 Intem'l. Coal AC........
200 10 Vancouver Devel .........

1,0001 1

SI
11 500

Van. Nanaimo Coal .............
2,000 1 Alberta Can. Oil.............

f 2*4) 1 AlbertaCoalACoke
.282! IjNugget Gold Mines .......
1.0Û0 . 25 Portland Canal.............  .. .

100! 1 Stewart M.E D. Co...............
2*»j lO Western Coal AC.............

*Ô:ü!5100 BC Permulman ’a.' 127 ..**

• 880è
1.750 
3 000

....

Mar i
1914

Bid Ask

3.

L.

\% ; *

.

»

MONTREAL AND TORONTO---Continued

!
I

oauerED—Continued

I
■50 Glacier Creek................

1 Grand Trunk L'nds 
... Hudson B*y Fire.. 

Hudson Bay Mort..
} Kootenay Gold.........
1 Lucky Jim Zinc-----

McOilllvary Coal. . 
Nicola Valley C.AC...

I Rambler Carriboo—
1 Royal Collieries...........

Snowstorm.....................
Standard Lead.............

5 Stewart Land..................
1 Red Cliff Min. Co...........
• West'n Union Pire.........
• White Is. Sulphur...........
. World Building.................

ioo

i

[
Ames A

Adas Asi 
Austin A

ol
of
of
of
of

of
of

!
Berber A

I
. U

Btisb*A 

British A

British C 
British C< 
British Cl 
British N

Brown B 
Brawns 2
Berges» I 
Sériasse
Better. B]

Tshiil Pr

In
Csesds L 
deads N:

*
Sri

C

da. Office

Csthcart t
Crihe *'(

daltbard 
Credit Pon 
Crshan. Mi 
Crem A M 
Crews Uf 
Crewn Tn

Ms A. A 
Debenture; 
Dividends i

Dm Vine, 
Due A Co

Bnstem Tr

gwpirs ù»!

Bnelt, Pin

g»0«. Chstr 
^dsrsl Uf

l

|

Ma

;

r*
,4
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