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UR esteemed con-

temporary, the Wit-
ness, reads us a father-
ly lecture wupom the
rashness of a financial paper, like The Chronicle
venturing into politics. Well, none of us are the
worse for a little patermal disciplin ionally;

A NICE CONSTITUTIONAL
PRECEDENT.

thrown at his carriage and the Life Guards had to
fight a way for the King through the meb. Then it
was that the King, as the Witness points out, “cone
sented” to form the comstitutiomal precedent quoted.
Lord Brougham, the Chancellor in Lord Grey's new
government, had the characteristic bad taste to dee

the great thing is to take it meekly and profit by it.
The Witness does mot approve of The Chronicle ex-
pressing regret that the King should be dragged
into party polities. Our contemporary remarks:
“Now surely if the Chromicle had refreshed its
memory upon an episode in history which, as Macau-
lay would say, ‘every schoolboy is familiar with,' it
would have known that when the Reform Bill was
brought forward in the English House of Commons,
1831, William the Fourth had mnot beemn lomger on
the throne than George the Fifth to-day, and that
when the Peers persistenly refused to pass the bill
parliament was dissolved and the electors practi-
cally sent the same parliament back again (as has
recently beem dome), the King comsented to create a
suflicient mumber of mnew peers to force the bill
through the Lords.”

The Witness is perfectly right so far. King Wil-
liam the Fourth did “comsemt” to create a sufficient
number of mew peers to force the Reform Bill
through the Lords. A great mamny respectable citi-
sens zlso “comsented” to tramsfer their pocket-books
and gold watch to “gentl of the road” whom
they met on Hounslow Heath. Macaulay's school-
boys were doubtless familiar with the mature of the
gentle pressure bro:ght to bear mpon the King to
convince him of the wisdom of ‘“comsemting.” The
King had positively refused to accept the advice of
his Prime Minister, Lord Grey, to swamp the Heouse
of Lords with mew peers, and accepted the resigma-
tion of the government. To embarrass the Duke of
Wellington, who was later invited to form a govern-
ment to succeed the Grey admimistration, the peliti-
clans did mot hesitate tc intrude upon the fimancial
world. They organised rums upon the Bank of Eng-
land and the Birmingham and Manchester saviags
banks. Lomdom was pleatifully plastered with
patriotic placards which read: “Go for gold and
stop the Duke!" Stocks fell and there was a Finan-
clal erisis. There was rioting throughout England.
To further convince the King and win his “comsent,”
His Majesty on arriving in London with his soms
was received with hoots and imsults. Stones were

d the royal comsent im writing and the King
"colnlt.!u" to even this humiliation, wrote:

“The King grants permission to Earl Grey and to
his chancellor, Lord Brougham, to create such a
number of peers as will be sufficient to insure the
passing of the Reform bill—first calling peers' eold-
est soms.

“William R.
“Windsor, May 17, 1832."

Lord Grey, a man of much finer feeling, said to
Brougham after the interview was over: “I wonder
you could have had the heart to press it.” Not much
however, was to be expected in the way of fine feel-
ing from the moble lord who lost the Great Seal of
England while he was drunk, and found it agaim
while he was playing blind-man's-buff,. However,
we are satisfiled that the Witness will not regard
all Lord Brougham's actions as comstitutional pre-
cedents.

o &S

HERE will be gen-
eral regret at the
disaster to the Cana-
dian cruiser Niobe, fortumately umattended by any
loss of life. Admiral Kingmill's report upon the
behaviour of the Canadian boys and the discipline
which prevailed among them under trying circum-
stances is most gratifying.

DIASTER TO THE NIOBE.

oL O
CONFERENCE
INTERNATIONAL FINANCIAL of tho British,
CONFERENCE American, French

and German syndi-
cates which took part in the recemt Chinese loan
is being held. Chen Chin Tao, who heads the Chi-
nese delegation, is a graduate of Yale. Omne of the
subjects for discussion is the placing of the Chinese
Empire on a gold basis; and Chen ought to be able
to give the Conferemce some interesting information
on the status of the silver or bi-metalic basis in
American politics just now.
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Prominent Topics.

Very general and deep re-

Death of Dr. Howard pret is felt at the death of
M. Church. M of
Montreal, who died on

Monday at the Montreal General Hospital.  Dr.
Church, although a young man, had distinguished
himself greatly in the medical profession and was
very popular in the Garrison Artillery i which he
held the rank of surgeon-major. Much sympathy

Howard Church,

is expressed for Mrs. Church and her two young
children.

The fate of a summer resort
like Strathmore or Lakeside
if a fire gets two or thiree
minutes start there,
entirely a question of the direction or force of the
wind.  With lightly constructed, well-dried houses

Fires at Strathmore
and Lakeside.

15 almost

just far enough apart to ensure a good draught with
little water for fire protection purposes and no fire
apparatus within miles, almost the only possible
end to the fire is the complete destruction of every-
thing inflammable in its path
thing as putting the fire out, it can only hurn itselt
out and it goes with a rush.

There 15 no such

The total damage at
the two places on Wednesday was about $70,000
only partly covered by insurance.

Political Partles The standing of parties in the

in Canada. House of Commons just dissolv-

ed was as follows :
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in a would
necessitate, therefore, a change in the political com-
pelxion of twenty-two constituencies, although a
much smaller change would, of course, it

impossible for the administration to be

To put the Government minority

make
carried.

The political complexion of the electoral vote
polled at the last general election was as follows

Gov't
224,821
158,398
56,588
40716
14,406
30,95
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23,777
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—_—
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Great interest 1s manifested in New
Taxation of  York hanking and msurance crcles
Sccurities in

New York,

in the new State law taxing “secured
debts” goes effect
September 1. The  mecasure

vides for a registry tax of one-half of one per cent.
on the face value of bonds,

which mto on

‘Hn.

debentures or notes,
which if paid once, insures the securities complete
exemption from the annual local tax on personal
The of

optional, and in cases where it has not been pad

property payment this registry tax s
the owner of the securities 1s subject to the local
The law also provides that no deduc-
Jdebts him shall be
for the hife

of a bond 1s so small that 1t s expected that every-

assessment

tion or offset for
e St

owing by

allowed ate tax of ' per cent
body will take advantage of the new law and thus

be relieved of all future taxation, particularly -

asmuch as no allowance for outstanding debts are
to be made when assessing securities for the per-
sonal property tax

Represent:tives of bond hounses imterviewed state
that the new tax law would have the effect of de-
terring residents of New York aity from removing
p.'rxnn.|| property an the form of mvestment secun
ties to other cities where the tax rate is not as high
as it is there.  Furthermore, the Taw will do away,
of evading

i

m a large measure, with the practice

payvment ol personal  property  taxes, because
practically leaves only household effects and money
I'he  State
revenue  of

operation ol

Govern-
at least

the law,

subject to local  assessment

ment will derive an annual

$3,000,000 a year from the
the first
of the
said : “The act places bonds,
class as that of
estate  mortgage

which has been registered and the recording  tax

and consideably more
of
explaming the law,

year

An attorney one g bond houses, in

debentures and notes i the same

securities 1ssued a real

agamst
paid thereon. These have been exempt from local

assessment for some tune.  Inoall probalnlity cor-
porations issning bonds in the future wall pay the
\"‘l '!l('

Ihis undoubtedly will help

registry tax i bulk and secunties too -

vestors
the
who did not ‘swear off their personal taxes’ have
had to pay the city practically one-half of their
income from the bonds

“As regards insurance companies, owning honds,
I am of the opinion that the law does not affect
them because there laws governing the
taxation of these companies.  Futhermore, 1 do
not think it applies to United States branches of
insurance companies of other countries, which at
the present time are not required to make any tax
statements or pay any personal taxes in this State
It is quite likely, however, that this question will
have to be decided by the courts.”

‘tax exempt.’

sile of bonds, because heretofore  mvestors

are specifi
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THE GENERAL FINANCIAL SITUATION.

Agam this week the most of the South African
gold arriving i London—which  amounted to
$2,500,000—passed into the possession of the Bank
of England. The 3 pc bank rate continues in
torce. Quotations  in the London market are:
money 1 pc.; short bills, 215 three months bills,

v iy

# per cent. The continental money markets
also are about the same as a week ng). In Paris
discounts in the market are 2 ; Bank of France
rate 1s 3 pe At Berlin the Reichsbank quotes 4
pcas heretofore and the market rate for bills is
now 25§ per cent. There are stories current to the
effect that since the Moroccan episode  assumed

Lirge dimensions the great French banks have been

THE CHRONICLE. 1t

lin. It is said that several years ago when Ger-
many’s action regarding Morocco threatened  to
involve Europe in war the Paris bankers withdrew
*funds from Berlin at the rate of about 100,000,000
francs per week.  This pressure, so the story goes,
proved very distressing to the Berlin banks and
upset the money market in the German capital
Some correspondents declare that a repetition of
this performance is now in evidence and that
France in this way is endeavoring to force Ger-
many into a more compliant mood. It will be the
part of wisdom to accept such statements with
scepticism.  The relations  of the great French
credit banks with their Berlin correspondents are
close and cordial.  The connection has been found
to be mutually profitable and advantageous; and
neither party would break 1t except under grave
circumstances.  An attempt by the French bankers
to use their balances in Berlin as a means of put-
ting political pressure on the German Government
would certainly be resented and it might have
offects directly contrary to those expected. It s
natural enough to suppose that as the political ten-
sion developed there should be a disposition on the
part of Paris and London bankers to withdraw
funds from Berlin, but they would avoid sensa-
tional methods and would endeavor to effect their
purpose by deviating as little as possible from the
ordinary course of business. The course of the
money market in Berlin scems to indicate that on
the present occasion this movement has not attamn-
ed large proportions. If it had, the discount rate
in Berlin would most certainly have risen. The
great banks there which were called upon to return
the balances would have been driven to the Reichs-
bank for accommodation and they would have
found difficulty in discounting the bills offered by
their regular customers.

With the approach of the crop-moving season
there is to be seen a tendency towards better rates
for money in New York Call loans are 2'; to
215; sixty day loans, 270 to 3; mmnety days, 3 to
31y and six months, 33 to 374. No doubt the
hardening of rates has been due in part to the loss
of reserve strength revealed by the Saturday bank
statement. Taking all the Clearing House institu-
tions, there was shown a loan expansion of $4.670,-
000, a cash loss of $1,700,000 and a decrease of
the excess cash reserve by $1,765,000 However,
the weekly statement of all the Clearing House
institutions does not get so much attention as that
of the banks alone. It is difficult to determine the
exact change occurring in regard to the former as
the trust companies comprised are on a different
basis of reserves from the banks  Taking the

putting the strongest financial pressure upon Ber-

banks alone the loss of reserve trength 15 more

—
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The Dominion Bank The Metropolitan Bank

MEAD OFFICE ! TORONTO.
I ) R Capital Paid Up - - $1,000,000.00
y B Reserve Fund . - - 125000000

w b “AT[NK"N Vicr-YupsineNy
L. - $4,000,000 Undivided Profits - - - 104,696.38
- - 43,000,000

Capital - -
Reserve - - - -

Ragsts + s » *= » °® $62,500,000
* HEAD OFFICE - - - - TORONTO
A Branch of this Bank has been et blished in London, England, at
73 CORNMILL, E.C.
This Branch issues Letters of Credit and Dralts on all important S. 3. MOORE, w. . ROSS,
makes telegraphic President General Manager

siates Bille sent for co echion

points in Canada, ne
A Ranking business

(ranslers, and transacts every descript

Informetion farsished on 1 a5t ot P A GENERAL BANKING BUSINESS TRANSACTED.

A special department has been prov ided for the use ol visitors and

£ A SRGSY. S EAsTErN TOWNSHIPS BAnNK

" . 200,000 Reserves $7,200,000
('p"‘l o “',:~:|\ s'n()'"““‘u.,u CAPITAL $3,000,000 AESERVE FUND $2.250,000
HEAD OFFICE - SHERBROORE, QUE.

QOB Caggp |

bearers of ow Letters of ( redit

INCORPORATED e the PROVINCE OF QUEREC we oller laciiities’
“ 1869 possessed by NO OTHER BANE IN CANADA for

HEAD OFFICE - MONTREAL Collections and Banking Business Generally
170 BRANCHES THROUGHOUT CANADA e thet lmportant territory.

18 AGENCIES IN CUBA and PORTO RICO CRRS——
Kingston, Jomaica.  Briddetona, Rarbados. ARANCHES IN
Nassau, Bahamas.
Port of Spain sud San Ferunando, Trinidad. MANITOBA, ALBERTA and BRITISH COLUMBIA
LONDON, Eng., NEW VYORK, CORRESPONDENTS ALL OVER THE WORLD

Princes 81, £. C 68 William Sireel.

5AV|NGS Py e 1n connection with all Hranches Accoun!s
opened with deposits of ONKR DOLLAR
and upwards. Interest pasd . or credited

DEPARTME NT at highest current rates,

Bank of Nova Scotia "™"*iai™ The Bal\k of Ottawa

1832.

CAPITAL, . e e $3,604 920

SESERVE FUND 0 . . - 6,498,268 ""'El' o 80
. .

HEAD OFFICE HALIFAX, NS,
DIKKCTORS

Jomw ¥. Paviany President Cuanixs ARCHINALD View Fresident
R L. Borden i 5, Camphell J. Walter Allison NOTICE is hereby given  that a
N Cuonry Hector Mclnnes ] M, Plummer
General Manager » Ofice, TORONTO ON1 Dividend of two and three quarters
M. A Richardson General Manager D Waters, Asst Gen Manager e haine s ok N ¢ LEVEN
Geo, sanderson, C 1 Schurman Jnspectors v oing 8 e rate of ELEVEN
100 — BRANCHES 101 per cent. per annum, upon the pald-up
Hranchee in every Pravince of Canada Newloundland, ‘amaica & Cubs Capital Stock of this Bank, has this

NITHD STATHES Bostan, Chioago New y ork
very part of the Waorld, Drafts bought and sold
letters of credit issued, Collections on all points

day been declared for the current

hs, and that the same will
at  the Bank and I8
Friday, the

Branches, on and after
The Home Bank of Canada
QUARTERLY DIVIDEND NOTICE. holders of record at the close of bus}

ness on 17th August next
NOTICR is hereby given that a Dividend at the rate of
' rde of t} ar
S1x Per Cent per annum apon the Paud Up L apital Stk By ordes e Board
of The Home Bank of L nada has been declared for the GRO. BURN
three months ending 318t August, 1611 wid the same will General \‘\uun:vr

he pavable at iis Hew! Office and Branches on and altor
Friday, 15t Septe Iwt nest

Ortawa. Ont
Jul i ¢
e Transfer Books will be closed from the 17th to 118t iy 17th, 1911
August both davs inclusive,
By Order of the Board
JAMES MASON

General Manager,

Toronto, July 1gth, 1ot
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irly shown They reported a loan increas of | markets may Jhow a hesitant tone until the mm-
&8 Hoo,000 and a cash loss of $ LO00 | hew portant his al matter which torced the dissolution
rplus of reserve,  theretore, wa reduced by { Paliament s detin rely settled  In the mean-
05, 100,000 and stands at $1.2,245,000, v figure which  time the news from the Western gram fields con-
mall enough cons derimg that 1l financing ol tinues to be favor 1hle Canadian Pa s record

n movement s about to begin The loss of tor lune and tor the year i gross and net owas

wis due chefly to the i vt the mterun 1 hhished ths week As expected the gross eames
i [

was larger than expected Ao there was ngs pa . the H1o0, ‘--,nnmv"‘ mud the net earn-
me gold shipped 1o nada, and further ship ns are $30,000,827, an merease of $2.800,000 over
ents have been n vile 1l viek | New  York the previots yeat lhe g Western wheat crop
\‘-ll\'lﬂ‘.ll New York fwe f e il at a d kes it cthically cortam that this |4’m~’.tl \\I” be
ant i this market and an Foraor o, And urpassed g2
ther shipments of the metal w wmild not be surpris- > ’
¢ However, it is to be remembered that the ten — THB BANK CIRCULATION AND THE WHEAT
¢ eleven milhions ot g 1d brought into Canada CROP.
few months ago by the banks served 1o merease In order to give its e ders a clear and e
their reserves ol spead amd Domimion notes quite telhgible view ' thie aation of  the hank note
tertally, and at s de abtful 1f they will bring arrency, THE CHRONICLE presents tooday a0 coms
v another large supply at once, less thetr hia nrehensive table showmg the margm ot ordinary
lities expand with extraordinary violence i EXCESS 1SSUE POWET POSSt sed by the gomg hanks
Call loan rates n Montreal are unchanged  at n June wth. With |nu|||| 1o the excess 1ssue, 1t
to O per cent It 1s quite p «wible that the home . 10 be noted that the banks may not have reconrse

tock markets will bhe rather dull durmg the next  to it until Octe her 15t And there will be, between

th ‘vu"‘rn? date and then,
of the banks.  Those icreases

few weeks.  The attention of a pumber of leading ome further additions

financiers will be taken up with politics and the to the paid |||-..|p1|‘||

Margin of Authorlzed Bank Note Issues as at 30th June, 1011.

T ssue | M il Expansion|Expansion
Patal fow Actual Margin of ‘“l“'..i::.h ' ‘.ol

16 poe. of ‘I
. O
Authorized Cirenlation | Ordinary | able from Circulati®n|C reulation
\

| |
T-nult‘-;.iul\ Same or | Ordinary

BANK. ' and Rest, ";lﬂ'ﬂl Issue 1 Oob & bl ( Intitn € o
s 30,19 wne | Authorized | cs. VO wne 59, issue. Sep. 30 [June 30 toldune to
June 30,111 (lsene o Authorired |y dany. 19V s | Tan. 31[Oct 31,1910 Sep30.1910

|

Montreal. oo ‘g 26,400,000 § 39°0,000 § 14,400,000 18,360,000 $13 s, %208 1,231, 71%(§5,001,71¢ 2 800 846 § 1,799,673
$ g 8
417,006 40,35%] 31,840

New Brunswick 2,484 08¢ 312,612 w01 500 1,264,112 =47.066 TR R 1 r

QuelnCoscoes os 2,150,000 A62.500 2,600,000 2,062,500 px, 100 717,765 464,264

Nova Seotia 10,008,155 1,0 3,504,920 271174 RTRE 50.701
66 847,081 RI2,G02 46T, 816

THIRGA0 *  TH1RD & 4S60

British ... T
&, 750,000 1,312,500 4 000 000

Toronto 21 o0nl LearTus] 1,220040( 698,165

PL00s] 1LT0R6K TN AT 001,155

Molsons..ees . 8,400,000 4,000,000

Fastern T'pe.coveee 5250000 | 3.000,000 { 1,071,520 68,580 475,680

Nationnle.coe vonees 3,300,000 2,000,000 13,20 sl b N

Merchantseaoee 10,900,000 6,000,000 64,170

Provinciale 1,425,000 213, 1,000,000 i 55,060

Union. seee seseess 7054200 1,111,268 4,672,280 134,450

Commerce. ... 15,000,000 2,700,000 10,000,000 TN X Ko

Royal ..oovs . 13 200,000 L950,000 6,200,000 #, 150,00

Dominion. 9.000,0001 1,150,000 4,000,000 5, 450,000

Hamilton.. HR06,117 §70,917  2,742.420 3,615,387 491,502

Standerd 4,500,000 676,000 2,000,000 2,675,000 HO0, 400

“¢I'|lfll‘l... > .’,_um»,mmi 720,000 00,000 410,577

CMIRWA oo sevrsons 7,400,000, 1,100,000 0,000 4.':!_6.'«1_

Tmperal ceeen | 11,636,996 520 O,RIN 49N l,l'ﬂ.!ml

Trader " L 6,654,600 98,1 4,454,500 1,271,025

Metropolitan L 2,260,000 1,000,000 101,012

Home covveeerssses 1,693,977, 264,007 1,268,977 416,010

Northern Crown....| ] 5| 353,614 2,207,435 2,001,044 744,936 224,952 406,500

Sterhing. _— h 155,967 944,540 1,125,507 Mol ox0 g \ 4 169,540 130,520

Vaucouve coneee] B8, 796/ 391,970 450,766 266,165 125,50 122490, 138,450

Weyburnaaaee vvee .'ll)l.:loﬁ‘l 45,195 301,300 240,490 1%, 160 Pii,lll-' D28, 388] o 0aves soorfovenenonee
Totals.eerserses $ 185,008,441 \. 2:,:n;:.,:n'.'ls 4,065,306 § 125, 40,615 § 85,580,554 § 9,3%4,422|836,849,73 ¢'|3|--.,w:..-::l5 0,930,836

* In the oase of the Bank of British North America, the Bank Act provi Jos that it may i=sue it notes up to 15 p.e ofits
paid up capital without special security. Also it may issue up to its pal {-up capital at any timein the year by depositing cashior Dom o
ton Governmert bonds equal to the excess over 73 pe in the Canadian Treasury,  And between September 30th and the 31st of the
following January it may issue a further excess equal to 10 p.e. of it< combined capital and rest. These reatrictions ate due to the fuct
that the k of British North America shareholders are not subject to the double Liability clause of she Act. In calculating its
authorized issue it has been assumed that the Bank would, if necessary, deposit security sud issue up 10 the full amount authorizel,
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, A 157 St. James St.

The §Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cent
per annum payable hall vearly Ihese debentures offer an ab-
solutely safe and profitable investment as the purchasers have for
security the entire asseis of the company,

Capltal and Surplus Assets . . $1,350,000.00

Total Assets « =« = - $1700,000.00
President 1A KAMMENER,
Vice Presidents  W. & Inusxxick, Toronto R. M. MacLrax
London, Kng

Head Ollice: Cor. Adelalde and Victorie Streets. TORONTO

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . . . $13,626,666

With power to Increase te . . 14,600,000
Pald-up Capltal, . . . . 2,676,666
Reserve Fund, » " . . 1,376,357
Special Reserve Fund . . . 316,333

MONEY TO LOAN ON KKAL FSTATK AND
SUKMKNDKEK VALUKS OF LIFK POLICIKS,

30 St. James Street, Montreal

Ite Royal Trust Co.

107 ST. JAMES S8T.,, MONTREAL
CAPITAL FULLY PAID - 51,000,000
RESERVEFUND . - - $1,000,000

BOARD OF BRECTORS .
Right Hoa. LORD STIAI;lggNA & MOUNT ROYAL, G.C.M.G.

SIDENT.
Sir  EDWARD CLOUSTON, Bart.,

ViCE-PRESIDENT.
Sie H MONTAGU ALLAN C. R. Hosm=e H. V. MeagoDITH
R B ANGUS Sim W.C. MacDONALD Davip Mommics
A. BAUMOARTRN Hon. R MaCEAY JaMEs Ross
R. B GRERNGNIELDS A, Macwinxm
C. M. Havs Sin T, G. Snavemnksey K C.V.0.

Sim Wittiam €, Var Homwr, K.C.M.G.
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

[00 St -flrn-n_u St., ""poldientre! Montreal

Pontreal Trust Company

Incorporated 1889
CAPITAL - - $500,000.00
UNDIVIDED PROFITS 158,403 45

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS ’

H. S. Holt, President N. Curry E. L. Pease
Rebt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummend W. B. Russ, K.C
A J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson

V. J HUGHES, . MANAGER

142 Rotre Dame Street, .

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the preduction and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetsry value.

The Work oxecuted by this Company Is acoepted by the
LONDON, MEW YORK, BOSTOMN

and other Steck Exohanges

Branch Offices:
O Bleury Street, - Montreal

Traders’ Bank Bldg, - Toronto

Scottish Union and National
Insurance Co. of Ediaburgh, Scotland

Fotoblished 1824
Capltal, . . $30,000,000
Total Assets. . . . 5"'3“.),‘0“
Deposited with Dominion Gov't, 27‘.0“0
lavested Assets in Canade, . 83,091,651
NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.

JAMES H, BRREWSTER. Manager

Reinmant & Kvaws, Resident Agents . N Montreal
Meprawp & Sow . - .o Toronto

AlLAI,LAI..“ILI—AI. - » . @ Winnipeg

LONDON, ENO,

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Out list comprises carefully selected offerings of Canadian Municipal, Government

and some of the best class of corporation hond issues suitable for the investment

of the funds of hanks, trust and insurance companies, estates and rnnle invest.
I'he secutities we offer combine the two essentials of a satis

ment, namely, safety and geood interest return

WOODGUNDY & COMPANY.

actory invest-

TORONTO, CAN.
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| 2 " .
| enlarging the term during which the extra issues

of capital will, of course, serve to ncrease the 1ssue
power. | are legal.

It woud scem that the total margin_ of issue | In calculating the figures in the last two columns
available after September 30th, which is $36,840,734 | the maximum circulation during October and Sept-

based on the paid capital as at June
for crop moving purposes,

have recourse to their powers of extra issue
take free advantage of the |

probable that they will
provisions of the Act,
unprofitable on account of the

for while the

3oth, is ample
if the banks generally

h 15

extra issue 1s

5 per cent. tax, they

will be disposed to submit to any loss it involves,

in order to provide the currency
country.

needed by the

But it is an interesting question whether the mar-

ember was taken,

I

DISCOUNTS.

The subjomned table
counts of the Canadian banks
COMPTISES AVETages computed
returns in cach year, and shows
pansion, which

gin of ordinary issue will prove sufficient to tide

the banks over the period that

ng

itervenes before

table shows the

during a decade.
fe i“u\\'lng

| during the ten years:

TEN YEARS' GROWTH IN DEPOSITS

from the
graphically the ex-
has taken place n Canadian bank-
Put in the briefest way the
increases i deposits

AND

of the deposits and dis-
during 10 years

monthly

the 1st October. In the table there a o

! e ere 15 a column Demand deposits . . 173 p. ¢

showing how much each bank expanded its 1ssue  Notice deposits .. 140 p.c.

between June 3oth and Septer ber 3 ast yes Forelgn deposits . . 180 9. 8.
] 3 ( ptember 3oth last year. gl Biaposits . . 163 p. c.

A comparison of the figures this column with

the figures in the column showing the mar-
gin of issue available on  June 3oth  shows
that some banks will hkely have to resort to ex-

expedients 1o provide currency  for

For example the Bank of Mont-

traordimary
their customers.
real had on June joth, a margin ot 1ssue, $1.231,-
718. Last year between June 30th and September
3oth, its circulation expanded  $1,708.573 Ob-
viously, it could not expand its 1ssues to that extent
this year without increase of capital.  Most of the
other banks are in the same position. And it s
this fact which has given nise to the agitation for

Ten Years’ Deposits

Proportionately, 1t will be seen, the largest mn-

' crease has been made in the banks foreign deposits,
evidence, not only of the advance in the standing

of the Canadian banks abroad, but also of the n-

' crease in the flow of British and other capital here.
We have previously pointed out that in this period

there has only been one really significant decrease

in any year in comparison with a preceding one,

viz, the drop in notice deposits from $413,014,057

in 1907 to $406,103,003 in 1008, But the aggre-

gate deposits in the latter year, though not making

so great an advance as in other vears, were still

on the upward grade, and the banks show an un-

broken series of increases in total deposits during

and blécounts of the Canadian Chartered Banks.

I.—DEPOSITS.

Deposits by the Public in Canada | . Balances due to
Calendar Year T o o] D:{mn!n 'éw";'" Dominion and Prov- Total Deposits
Payable on demand | Payable after notice | Ll incial Governments
) or on fixel day |
$ $ |
1901 95,169,631 221,624,664 26,560,444 | 6,218,588 349,573,321
1902 104,424,203 244,062,545 34,629,739 | 7,354,006 390,370,493
1903 112,461,757 269,911,501 34,931,701 6,862,181 424,167,140
1904 117,962,023 307,007,192 36,388,330 i 8,904,199 470,265,744
1905 134,116,560 339,411,276 44,325,531 10,390,120 531,243,476
1906 163,144,569 381,778,705 46,030,241 ' 13,014,998 605,968,513
1907 166,342,144 413,014,657 58,828,181 | 16,654,729 654,830,711
1908 169,721,756 406,103,063 65,793,319 | 16,748,878 658,367,016
1909 225,414,828 464,635,263 70,788,822 22,459,967 783,298,880
1910 260,232,399 532,087,627 78,445,210 \ 39,199,603 909,964,539
IL.—DISCOUNTS.
Call and short
Calendar Loans on Call and Short | Current Losns Curreot hnun‘ Loans to Total
Year Stocks and  Loans elsewhere in elsewhere than | Provincial Overdue Debta. D scounts
Bonda in than in Canada | Canwda in Canada | Governments. | of Banks.
Cannla ‘
| $ $ s s
1901 35,304,846 | 283,387,178 24,673,317 2,931,398 1,977,854 4R, 299,584
1902 45,206,630 303,125,641 | 30,288,653 3,796,593 2,079,694 430,662,670
1903 43,683,7 18,025,662 350,573,639 | 25,586,802 | 2,211,379 2,038.419 \ 472,019,689
1904 0,909, 41,212,007 407,475,439 | 18,665,002 2 465,495 2194260 50w, 011,993
1906 42,659,144 51,452,955 436,659,354 25,097.824 1,960 465 | 1,985,146 | 559,514,918
1906 56,597,649 59,363,639 500,770,567 25,171,625 | 1,353,258 | 2,007,136 655,869,879
1907 49,192,291 52,907,513 574,784,939 | 27,340,135 | 2,183,799 | 3,666,597 \ 709,975,274
1908 42,060,715 60,764,076 529,320,134 | 24,383,503 5,542,149 #,100,257 670,170,833
1909 53,266,984 119,728,263 544,380,947 34,454,995 l 2,913,083 \ 7,451,274 762,195,046
1910 61,623,002 112,777,530 646,910,799 39,912,108 2,027,344 6,850,107 #70,100,890
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000
Canadian Branch : Head Office, Guardian Building, MONTIEAI..

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chairman) Assistant Manager.
J. 0. Gravel, R. Wilson=Smith.

Head Office : 112 St. James Street, Montreal.

(ANADA BRAMNN, lllo OFFNE, MONTREAL. DIRECTORS :

DIRECTORS: Bort., Mﬂ-
p s Sir B ﬂ‘cl ousten, Bart., (&UT‘ e J. Gerduer T‘h‘o-l.:-:'““.”“ . ’l
TN o om n- o,
K r'.--:‘-. ol Chul‘ o Geo. B. ""‘1."‘:"'.1.'., ': Tho-pm o!

oo
Gerdn -'l'h ompoon, Manage Willism Hey, AMS-:M

3.9, Bioate; Depst banare? * " silisem Hows Manager

TheNorthem Assurance 0o, Limited
“Stnm; the Strm"

INCOME AND FUNDW® 1910 HEAD OFFICE FOR CANADA,
Accumulated Funds 927,835,660
Uncalled Capital i 15,500,000 88 NOTRE DAME STREET WEST
Totaf - = $51,535,660 MONTREAL.

0. E. MOBERLY, Supt. of Ageneies. ROBERT W. TYRE, Manager.

FIRE LIFE uAllnz ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subsecribed ] ] : ] $14,750 000
Life Fund and Speclal Trust Funds : 1 3 63,596,000

Total Annual Income exceeds : ' ' 36,000,000
Total Assets exceed ¢ ' ' : ' 111,000,000
Deposit with Dominion Gevernment & @ 1,187 660
Head Office Canadian Branch: Commercial Union Bullding, B*™ * %=\ S0,
Applications for Ageacies solicited in uarepresented districte: Jo MCGREGOR, Aloncger.
W. 8. JOPLING, Supt. of Agencise. Canadian Branch,
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the decade, in spite of the troublous times of the
autumn of 1007 and the early part of 1908.

The decade’s discount increascs, agam in the
briefest form, are as follows:—

Canadian call loans .. 740 p.c
Foreign call loans v i us 182 poe
Canadian current loans .. 128 p.c.
Foreign current loans . . 62 p.c¢
Total discounts . . 124 p.oc.

The fact that in the early months ot 1010 the
banks' foreign call loans stood at an exceptionally
high level naturally affects this showing.  They
have since been reduced very largely.

At the beginning of the decade under review the
banks numbered 30; at its close, they were 28, one
bemng nactive.

S P

THE GROWTH AND IMPORTANCE OF
MISCELLANEOUS INSURANCE.

Miscellaneous insurance, which e ludes casualty
insurance in all its forms, and some branches which
do not really belong under the head of casnalty
underwriting, may be truly said to be one ol the
marvels of recent times, observes our New York

contemporary, the Insurance Age. Considering
the age of fire and life insurance, proceeds
that journal, all these forms of underwrit-

ing are of comparatively  recent growth.  We
have one fire insurance company which 15 over
200 years old, and there 1s reason to believe that
the principles of life underwriting were adopted
and 1n use in certain countries many years betore
it was reduced to the exact science which we find
prevailing in it at present. But casualty insurance,
particularly a number of its important forms, 15
of recent growth, and the progress which 1t has
made is indeed remarkable At the present time
there is scarcely any conceivable risk in human hife
which may not be covered by some form of nsur-
ance  Many of the unusual forms have only just
begun to take hold, but they will grow as time goes
on.

Thus our contemporary
tables of the miscellaneous busine
the companies of the Umited States,
the New York report in the main, but this vear
from the Connecticut report The following sum-
mary figures demonstrate clearly the remarkable
growth of business which has occurred in this con-
nection during recent years:

introduces its annual
w5 transacted by

compiled from

FIDELITY AND SURETY.

Preminms. Losses. In Forece
1910, .. . C.$15,408 808 $3.243
1900, 1,302
1890, ' 206,413

.. 0810 L.
L 121770540 26,854,614

ACCIDENT AND HpavTIL
i £0,192.022

1880. . . . .
32 years...

190. . . . .+
761,046

1600,
1890 169,140,989
1880, .. 147,085 406

40 years. ...

Sreay Bomene

1910, . .$2,226,772 $228.210

1900, 1, a7 182,729

1890, 1,112 848 21
1880 210087 151,875

6 00 000

1870.
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Evrroyers' Liawinnny

1910. .$20,044,704 $8791.211 o~ .
1900, 7120414 RTH.845,097
1890, ; 851,681 132,888,911
24 years. 213,000,127
Prate Grass,

1910, $.878  $1,300.0688 e
1900, 771,012 6o.811,0500
1880, 221,000 #7640 044
1880, . 31,029 2808604
37 years. . CAL,600, 760 15757840

BiRGLAKY
1010, a8 414
1000 150404 o8I '

1 y.-nr.t.‘. v s H836,411

Wioir  Puarion

Losses
RUPE L]
16

Preminms
$208, 460,228
A 000

Accident and Health.. .
Employers' Liability..
Fidelity and Surety..

Steam Boiler. s
Plate Glass, . 840
Burglary.. 5,836,411

200,000

All others..

$704 0601 $:5..’..1',on;.u
mdication  of  the great
found in a sum-
the companies
1885

A further mteresting
growth of the business 1s
mary of the financ ial condition ot
transacting 1it.  Whereas at the begmning ot
the assets of companies transacting business of this
character and reporting the State of New York
were only $4,088,470, their total income, $3,074,-
835 and their capital $2,547,500, at the begmning
of this year their assets were $120,173,103, total n-
come, $02,024,337 and capital $28,0670,000

The Age anticipates that the workmen's
compensation laws will benefit companies writing
('mpln_\n-r" Liability risks, for large ciployers of
labor are quite hable to be both willing and anx-

Ais0 1o Ix

Nnew

ious to turn over the 11 ks compelled by the
State to the compames.
Recapitulation ol the business for the whole

period presents very formidable totals More than
&711n<nn)3nxi hd\1‘\nlﬂ| unl'\cwl m plwnlnlnl\,.nld
more than  $250,000,000 patd n losses n the
various forms of casualty nsur It must
be remembered that there are other minor forms of
miscellaneous insurance, such flv wheel, work-
men's collective, sprinkler leakage and others,
which have not as yet a sumed large enough pro
portions to warrant their being placed in a class
by themselves

e

;S

INSURANCE COMPANIES' STOCK HOLDINGS:
NEW YORK EXTENDS THE TIME LIMIT.

agitation on the subject of the
Armstrong  laws, which
York e com-

stocks at

The upshot of the
compulsory clause the
would have force d the large New

panies to realise their holdings ot SACT

fice prices by n(‘u'm'lv' r 31 next, 1s that the '."‘Hivl
ol grace has been exten fed for hve years, an
amending law now having  been pa o by th
state | egislature 't CIreumst ance which hay
led to this action have beer VT | referred to
in our columns. As the 1 t of the Hughe |
vestigation of the attai | PSUTANCe I
| pan the leg 1 it tl nmenda
tion that it was : f | e o
“V'l.’ "' 1nve | n tow | om l" 1.
laid down the principle that the P hould
not have stockhold t further and de
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorperated 1833

NEAD OTTICE: TORONTO

0Old Reliable Progressive
Capital, - - - ¢ 1,400,000.00
Assets, - - - 2,016,670.59

Losses paid since organization, 34,470,303.91

DIRECTORNS:

Wk BROCK, Viee Presidest
GEO. A, MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KEKIL OSBORNE

fen O A (0L Fresident
HOBRT. BICKERDIKE, M1
E. W. COXx

JOHN HOSKIN, Kot

LLD |
.1 HANNA |

ALEX LAIKD | SIk HENKY M. PELLATT
Z A LASH KO, LLD | R wWooD
W 1L MEIKLY, Managing Direetor

W B MEIKLY, General Masnager P. M. SIMS, Secretany

EVANS & JOHNSON, General Agents

26 St. Sacrament Slrecl MONTREAL

First British Insurance Office Established In Canada, 1804

INTENDING ASSURERS

Should read the “* THREE MINUTES "' Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Otfice

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

wler the most favourable conditions is m‘;-nl.l» of
affdrding

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910

(1) A UNIFORM ADDITION of $25 per £1,000 was
declared on all classes of Full-Bouns Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on Full-Bonus Policies
becoming claims by death and $17 per 1,000 per annum
on  Endowment  Assurances  maturing before st
December, 1915, These bonuses apply to new as well
ax existing policies

H. B. F. Bingham,

e Superintendent

conducted ur

R. MacD. Paterson, /| loint

J. B. Paterson, | Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, M:nnnder.
JONN MacEWEN, Superintendent at Montreal. -

L'UNION
FIRE IRSURANCE COMPANY, Limited

Head Oftice : PARIS, France.
Lstablished 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jne. Wn. Morson,
Montreal, Que.

wmirs & CavLmin,

St John N.B.

HORACK HASIARD,
Charlottetows, P K.1

josxrm Momeny
(oronte Onl,
Osrun, Hamwonp & Nawvow,
Winnipeg Man
Aremno | Bxid
Halifax, NS

T. D. RICHARDSON, Supt. for Camada, Toroate.

LONDON MUTUAL
FIRE

INCORPORATED 1859

Fiity-two vears old and still growing bigger and

stronger every year and increasing the number of ite
policyholders
A good Company tor Live Agents
HEAD OFFICE - TORONTO

D. WEISMILLER,
President and Managing Director
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creed that the companies should within three years
This fixing of
period regardless of the fluctuating conditions ol
the stock market was much criticised at the time.
[he money market passed through a financial crisis
stocks owned by
the companies would have inflicted a great loss on
the companies and their polic vholders, and would | yna

liquidate such stocks.

and to jettison the millions of

THE CHRO

d
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Russia
definite | S0
Sweden
Switzerland
Others

Grand total
Note to

| banks,

Bank of Finland
Servia—National Bank
Bank of Spain
Bangue Roy 3 .
Banque Nationale

except as to the local banks of

5,000,000
LU00 000

210,000,000

£ 826, 100,000

Table he holdings of local treasuries

Gormany,

have been a patent injustice agamnst the clear con- | are omitted, as well in this, as in previous statements

tention of the framers of the

)
the period of compulsory Liquidation
[his grace would expire on

nresented  atself The hfe
through the association
to obtain legislation
hgqudation  clanse
Hotehkiss demurred  to

r. " however, to grant

toto,
.\luh a
willing, further
time

Accordingly a bill was

»Lance

COUrse
extension ol |

mtroduced
f the Insurance Department allowing

msurance
wav out of the difficulty was found by extending |
to five years. |
H«'\‘\'mln'r 31,
but last winter it was foreseen that the financial
atuation had not cleared and the same
msurance
of their presidents sought | largely guesswork.
repealing  the

at

law. A

g, !
dars.

1

compulsory |
but Superintendent

CeNCe |l

Addmng the gold m the I'reasury and banks of
the United States and otl
tries, the total 1s estun ited at about six
The total of gold co
difficulty | and n cire ulation throughout the w
companies | estimated  to

noocoun-
Ihon dol-
ins and bullion m banks
rld is roughly
but this 15

v non-kurope

seven  bilhons,

S P

He was | Notes on Business.

the m- Eearnings of
the | Fire Companies.
= |

| e nsurance |1'H&i).l!lll S JdIK ’})'. r live }'(‘1\'\ \\l"lll'l |

Wi

to the enactment of the State
teration

iich they must dispose of the sto khole
thev still possess, having .lu]llll‘\'ll them gu-‘\'.n-uvl‘.' question ol hre
Insurance A

mmgs which

1 from the word five to ten in

York legislatur

Taw \ | came to the «

LW

e 1
the made m the n

ncl

I'he Insurance Comm wr for

Massachusetts, i his newly i ued

report, draws attent t the
Y

conclusions rived at by the New
mvestigati the

urance prohts I'he nmitte

1S1Y S8

present law was ail that was necessary. large, established™ corpan id  that i
It 1s evident that it has been practically admitted | panies on the whole have not I EXCeSSIVE
1 . I | oot I'l . }
that the compulsory liquidation provision was, 1o | profit he report shic J ! ng
w the least, imprudent. The companics have | the SIX l,'”w' t e d States con 1y ¢h
4’1&.’1.»,: ’1:'. Ll‘, vear tll\!u!‘{‘«l of hr:.“ ‘“!‘.‘yl\_\ of weragead Lo ¢ 1 dur | Vet [OSPeCs
gmit-edged securities, but these, had there been no ““;1‘ 10 pc., 120 pc, 10 Dt )3 s N
1 v | ar -0 " N wra {or a MOAnIes
pressure upon the sellers, might in time have fetch- | angd ghtey | ML SRS T ' bt s
" oo | D n t of towc) | e
d even h.}:"vr prices and reah ed re tor t PR e ”. 1 W' »
ompames.  The Department bill has given reliet prietar) t, which ncludes the capitat, surs
to ituation, though it simply postpones the | Pius, and 30 p.c. ol the T * reserve, he
4 h y S
definite date by which the balance the stocks itter for the 0 that the business could be
eld by the companies must be surrender | re-msured 70 ol L On
the same : , et 1 ted
o & % State ( 1 ed the raoe
THE WORLD'S GOLD. | rates of ecarning I \ period
11 N ¥ | O per ent., o8.9) 1., Oy p 1.0 2C.; O3 2.C
{ gold in the various Luropean stat
8 ! ind 4.6 D \  average f \ i OO
bat hew S ' pe, ‘
' ‘ ’ n.c. On the sa d fe ' heriod
crease ol O p.eoaccor t - e six smalle \ {
nal | holdings amounted to t nc. 62 P Y i) 8 D o d 2.2
that 1 .ul‘”‘“l\»"\\::thn 000 on A \C.. OC AN - £ 4 .
On July 30th, 111 they were $2,520,400,000 dis- | Of six new ¢ . a1
tributed as follows | between five ) \ e s ON
State Banks Stoek of Gold. | the same ba " C,
Austria-— Bank of Austro-Hungary $282,000,000 | . | D minus 2.0 S \ ' )
Belginm— National Bank 27,000,000 | 4 " "" . . : ' / . \ :
Bulgaria- National Banl §,000,000 Fhree of X e v . | .
1 ' T
Denmark - National Bank 20,000,000 | companies and two ‘ W ocon t i ©oup
France pPank of France ; GA2,000,000 another group I herr \ { « t 1
Germany— Bank of the Ewmpire 200,000,000 ' »o-vear period were 0 " \ )C.
Germany — Local banks i L4000, 000 | ! ' . e - S
Great Dritain tank of England 202,000 000 | > 1 P« By minus L1 per o ! VAT s ‘
Great Britain—Bank of Scotland (1st | 15, of the six compantes take e um
May) s : e 24,000,000 ‘ ber had lost 1 t 1 ted Stat the last
Great Rritain—Bank of Ireland (18t venty  years
May) 10,000,000 el the
Greece Nations T .. 100,000 .
Holland— Banl Netherlands 58.000.000 | Y §. Railway e ( on ¢ f
Italy— Bank of 195,000,000 Statistics. th re ! to
Itals Pank of 51,000,000 reu ol
Italy —Bank of Sicily VOO0, 000 the United State \ Y 10 p 1 W1
Norway-—Bank of Norway 9,000,000 4 Hne Dart kot e R F NS
Portugal— Bank of Portuzal . . « « ¢ 7,000,000 interesting e \ . I f the int of
a4 000,000 | On June 30, 1010 the par value ¢ e amou

Roumania—National Bank

Russia— State Bank

679,000,000

ratlway

capita

1o, !
outstandingg,

Y
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London Assurance
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A D170

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,415

Head Oftice for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

AUGUST 4, 1911

ACADIA FIRE INSURANCE CO.

EST'D AD, 1862
¥ Agency Contracts Outario and Quebec Apply "

Brooah 0%ce = 260 81 Jumes S, Noutrml, W) SESRITT, Sapt. of Agencien
Manitoba, Alberta -I‘ Saskatche

THOS BRUCK, Resic dent Manager, Buly nan Klocs, Winnipeg

B Colsmbla. ~CORRHT & DONALD, Gen. Agents Vanconver, B.(
Yeronte ®fTien 1214 Wellinglon Sireel Bast, BUREI SN & SMEATNAY, Gen. dpenis

T. 1. MORRISEY, Manager.

s U N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Lisbilities sxeeeds
$10,000,000

Canadian Braﬁch H
15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager
This Company eommended bueiness in Canada by

depositin: $300,000 with the D yminion Government
for security of Canadian Policy-holders,

' ANGLO -AMERICAN

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Hon M B Rainville Vice President, J M. Wilson
J. £, CLOMENT, Jr,, General Manageor.
Responsible Agents wanted in Montreal and Province of Quebec
INSURANCE
PHENIX of HARTFORD
COMPANY

$10,737,657.32
67,969,530.19

Total Cash Assels
Total Losses Pald

J. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Caplital - $1,000,000
Subscribed Caplitel . - 480,100
Deposited with the Domialo joverns e )

s s peiene) A ot 52.916.57

H. H. BECK, Manager
-

Addn ss: WILLIAM THOMSON & Co., Montreal

GenerallAgeuts for Provinee of Quebec

tions for azencies throughout the Proviace of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

LSTABLISHED 1839,

ASSETS . . . . . . $557.885.95
RESERVE $195,071.28
n IIABILITII\ 20,687.91
il 215,759.19
Surplus to Policy=holders - $544,126.76

Head Office: 59 St. James St., Montrea]

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A MaCNIDER, Rm Chairman Cnas, F, Sise, Fsq,
. N. Moncer, EsQ,

Head Omcc for the Dominion
78 St. Francois Xavier Strect, - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

MEwGY

Commercial Union Assurance Co. Limited of London, Ent.
Total Furds Exceed - $86,250,000. Security Unexcelled.
Canadian Branch:

Corner St. James & McGill Streets “ie RONTREAL
T. L. MORRISEY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S5.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
LANSINC LEWIS,

J. G RORTHWICK,
ana an Manager,

Canadian Secretary.
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turns of the companies filing reports with the
Commission, was $18,417,132,238.  Of this amount,
$14,338,575,040 was outstanding in the hands of
the public.  Of the total capital outstanding, there
existed as stock $8,113,657,380, of which $6,710,-
168,538 was common and $1,403,438,842 was pre-
ferred; the remamng part, $10,303.474.858, re-

presented funded debt, consisting of mortgage

bonds, $7.408,183,482; collateral trust  bonds, |
$1,153,400,840; plain  bonds, debentures,  and
notes, $033,000,704 ; mcome bonds, $200,051,270;

quscellaneous  funded  obhgations,
nd equipment trust obpligations, $353,341,378. O1
the total capital stock outstanding, $2,701,078.023,
v 33.20 pc, paid no dividends. The amount ol
dividends declared during the year (by both operat
ng and lessor companies) was $405,771,410, bemng
equivalent to 7.50 per cent. on dividend-payimng
stock.  No anterest was pmd on $700,400,232, or
04 p.c. of the total amount ot funded debt ‘other
han equipment trust obligations outstanding

Excluding a few small roads because ol deficien-
cies in their reports for the year ending June 30,

1910, the operating revenues of the raillways
the United States (average mileage operated,
216,086.51 miles) were $2,730607,435; their oper-

ating expenses were $1,822,630,431. The corres-
sponding returns for 1000 (average mileage operat-
ed, 232,081.11 miles) were: Operating  revenues,
$2,418,677,538; operating expenses, $1,500,443,410
[he aggregate of dividends declared during the
year was $405,005,303, including  those declared
out of current income and those declared from sur-
plus both by the operating roads and by the leased
roads.  The aggregate amount of dividends de-
clared includes about $112,000.000, and the aggre-
about $28,000,000,

gate amount of interest acerued,
by various companies to other steam rail-

pavable
holdings of their securities

way compantes reporting

The first bank in the world con-
ducted exclusively by and for
women has just finished success-
fully its first year of existence in
Berlin. It would appear from an account of it
which has lately been published that the bank has
some novel adjuncts and features that display a
distinctively  feminine touch. Thus, “the bank's
windows are hung with immaculate white lace cur-
tains, and there are potted plants and creeping
vines on the sills and the balcony, and vases full
of fresh-cut flowers at strategic decorative points
all over the premises. Here debts are contracted
over a counter redolent of marguerites and lilac”
No loan higher than $125 made to any one
borrower and loans are repayable within three
months. And the manageress of the bank relates
that they once had difficulty in persnading a cus-
tomer to take oo marks in bank notes because they
were not the identical ones she had deposited!

Berlin's Bank
for Women.

15

The fact that the Congress House
A United States (Committee on Rules has decided
“Momey Trust” o report favorably the Lind-

bergh resolution on  what is
spoken of as the “money monopoly” or “moncy
trust” and that, therefore, the next big investiga-
tion to be undertaken by the House of Representa-
tives will be to determine whether there is a great
banking combination with powers to contre ) credit,

THE CHRONICLE

. | greatest of which 1t 1s believed does

$163,531,072; |

exchanges and deposits, and cause business de-
[ pression and panics moves the New York Journal
of Commerce to satire. The Lindbergh resolution
upon which the committee has taken action declares
that "1t appears that our present system ol money,
exchange and entails the
enormous losses, due  presumably to speculation,
gambling and manipulation,” and “these practices
directed throngh  well-defined  centres, the
now actually
have power of controlling credit, exchanges and
deposits to the extent of being able to actually bring
on business depression disaster;” and
that there is a “constantly increasimg power n cer-
tain individuals and corporate to
centrate and control for selfish purposes the monevs,
finances and credits of the pe nle, all to the dam-
“Char
mayv be i need of ‘remedhes,””

credit on people

dare

1d business

concerns con-

l
|
f
|
|
i
‘ age and irreparable injury of the people”
‘ ‘financial svstems'

‘and they have
\ with a view
1 wch a “par-
1 and
]
i

ohserves the Journal of Commerce,
bheen for some time under exammation
to applying them, but they are not n
lous state” as to require any such dignosis
treatment as the Minnesota Congressman 1s said
to have persuaded the Rules Committee to adopt.
The idea of a monopoly or “trust” c mtrolling the
credit, exchanges and deposits of our 7,300 national
banks or thereabouts, the 12,000 or 14,000 hanks
and trust companies of the States, and other bank-
ing houses and institutions, “for selfish purposes’
and to ‘the damage and irreparable injury of the
people,’ is too preposterous to be entertained by
men altogether sane. Next shall hear of a
monopoly or trust of the brains, itelligence, en-
terprise, industry and  personal freedom of the
country which is in danger of reducing vs all to a
state of slavery or imbecility”

Mr. F. W. Fitzpatrick, Executive
Officer of the International Society
of  State and Buillding  Commis-
sioners and Inspectors, expresses n
Insurance Engineering his opinion that the move-
ment for fire prevention in the United States would
be retarded by action to have the Federal Govern-
ment do something more or less drastic in the
matter of fire prevention.  “Our efforts,” he writes,
“have been rather to work along lines of lesser
We get after the. States to create a fire
urge good, Stiff buildimg code

we

Pushing Fire
Prevention.

resistance.
marshal's office; we
for the cities and we are pleading for a State build-
ing code and fire laws in each State. Incidentally
our efforts are to standardize those laws, making
them uniform in every State, having cach one pre-
scribe just how well the least important building
operation must be done and all that sort of thing.
We aim at having the States “neighboring
risk” laws, such as exist abroad, and we clamor for
State inspection and labeling of buildings; every
building of public or semi-public nature conspicu-
ously bearing an official label just as toats nature

pass

of construction and maintenance fireproof,” ‘hre-
retarding,’ ‘dangerous,’ ete.”  The best work of
the Federal Government, Mr  Fitzpatri k thinks

will be done by the establishment of a bureau for
purposes of study and for the furnishing of auth-

entic data to the States and to individuals
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LONDON &
LANCASHIRE

FIRE

INSURANCE (OMPANY

ONTARIO AND NORTH WEST BRANCH

B Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St Cor. St. John St.,, MONTREAL,

LONDON& '
LANCASHIRE

GUARANTEE &'

ACIDENT

vy

HEAD OFFICE - - - TORONTO

MONTRFAL BRANCH: Thomas F. Dobbin, Resideat
Secretary, 164 Si. James St.
QUEBEC BRANCH : &, L. Svard, Resident Secretary,
B1 St. Peter 51,
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Canada Bulldiog, voasld Street

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
RT. HON. LORD WENLOCK, chairman. ASSETS $13,000,000

ESTABLISHED 1824,
JAMES HAMILTON, Esq., Manager.

FIRE INSURANCE granted on every deseription of property at Tariff rates,

LIVE STOCK INSURANCE.

his Company has a large Live Stock business in England and elsew here, and is the

FIRST COMPANY, Lcensed by the FEDERAL GOVERNMENT,to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES ure invited from responsible persons,

CANADIAN DIRECTORS.- Hon. C. J. Doherty Alphonse Racine Esq.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

WESTERN

ASSURANCE COMPANY

Incorporated Iin 1857

ASSETS, : : : $3,213,438.28
LIABILITIES, : : $ 1469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalion ol Com-
pany . . . . $54,009,727.16

DIRECTORS

Hen. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.

ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD.
D. B. HANNA E. W. (0X

JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0:
JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, - TORONTO

FOUNDED 1792,
INSURANCE: COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,745,980.17
ASSETS . . ‘ 16.001,411.66
LOSSES PAID EXCEED . 149.374,312.55

ROBERT HAMPSON & .SON. LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

In Halt=Call, Price $12.50

The Insurance Law of Canada
By F. d. LAVERTY,
OF RLAIR & LAVERTY, MONTREAL.

r the Manufacturers Lifa Insurance Company,

Y surance noany, Rochester-Cerman Fire

nsyrance Lompany &

I'his work consists of a practical treatise on the Canadian Law of
Insurance in all its branches in a single volume, includine Life,
Pire, Marine, Accident, Guarautee, Hail, Burglary and Employers®
Liability Insurance

The feders! lnsurance Act passed at the last Session, is fully
covered, as well as the latest Statates of the different Provinces,

Al Canadian jurisprudence on Insurance Law is carefully
treated together with the Fnglish and French precedents amd
such American decisions as are anplicable

Ihe aim of the work is to furnish in the most compart form
possibie an un-to-date text hook of use to the lusurance interests
as wellas tothe practitioner
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Reviews.
THE CANADIAN ANNUAL REVIEW, edited by 1
Castell Hopkins (Toronto: The Annual Review
Publishing Co., Ltd.).

Ihe Canadian Annual Review of Public Atfairs
has developed in the course of ats ten years of pub
Lication, under the editorship of M ]. Castell

Hopkins, F.5.5, mto an important record of the
history, 1nstitutions, political
and opinions, material and general growth of the
Dominion, and the latest volume now published
will be found an excellent précis in this respect ot
Canadian activities in 1910, The new issue
125 divisions, 740 pages of reading matter,
and 4o illustrations of the men ol Canadian pro-
minence during the year. To detail the subjects
dealt with within its covers would be merely to

Progress,

con

tams

changes | r
B 1 of Insurance to transact plate gl

THE CHRONICLE

|

|

\

enumerate all the varied developments, political, |
commercial, financial, and other for which 1910 1n |

Canada was notable.  Suffice it to sav that the field
appears to have been covered with remarkable
thoroughness and that the volume 15 one, to which
the busy man of affairs, to whom ecasv reference 15
4 matter of importance, will pay the compliment of
putting on a shelf within casy reach, m company
with its predecessors.

A new feature which suggests itself as bemng
apropos is a series of historical sketches of notable
Canadian financial institutions.  Several  of the

more prominent banks and insurance companies are

thus described in the new volume, and the fact that |

the materials for these sketches are drawn from
original sources and documentary data makes them
exceedingly useful.

THE MONTREAL DIRECTORY, 1911-12.

Messrs. John Lovell & Son, I.td, St. Nicholas
Street, Montreal, have now published the 1gr1-12
edition of their Montreal directory.  The growth
of the city is reflected m the directory, which con-
tains 81 more pages than last year, and reaches
1,084 pages—a size which renders 1t necessary to
give the nformation m as condensed a form as
possible

The Directory contains about 158,000 names, and
these represent a population of 554,000 tor the aity
and outskirts; or, deducting for the outskirts
Westmount (17,000), Maisonneuve (30,0007, Outre-
mont (3,000), Verdun (14,000, a population for the
city proper of 488,000, Messrs. [ovell also report
that their returns for the city and suburbs give
4,284 houses, tenements and flats, 302 stores, 220
offices as being unoccupied, under repair, new
buildings not ready for occupation erected durmg
the past vear. In 03 office buildings, 2,420 offices
are rented and g6 are not rented.  Tn many of the
large buildings nearly all of the offices are rented.
The streets now number 1,161

I

A cable states that permission has been given the
Montreal Light, Heat & Power Company to appeal
to the Privy Council in the Gribble case I'he
point at 1ssue, 1t will be in recollection, 15 as to
the method by which complaints may be laid before
the Public Utilities Commuission

or
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Fusurance :  Fire, Life and
Miscellavenus.

I'he Sovereign Fire of Canada has been lLicensed
in California.
- . - .

I“lw {1

I'he Ratlway ers  Assurance Company
has been licensed by the Domimon Superintendent

I5s nsuranc:s
. . . .

Ihe assurance companies solely among financial
institutions are impregnable, as their funds are not
subject to call at the caprice of the public, but are
payable only 1 accordance with practicably un-
alterable natural laws, which determine what shall
be paid out this year, next vear, and so on, and
which war, famine or pestilence could
disturb. —Commercial World, London.

. . . L]

Ihe North-Western Mutual Tite of

.I‘-‘ nme

Milwaukee

[ has paid 1 state taxes this vear $430,704, or more

| real estate.

than 409 p.c. of its mcome on all ats except
In 1910 the same company paid taxes
under the retaliatory laws of New York, Hhnos,
Connecticut and New Jersey of more than $50,000,

assets,

In the Manchester Courts a man complamed of
damages to his arm. “Show the jury how high vou
can Lt your arm,” said the barrister \With
apparent difficulty the arm was raised to the level
of the shoulder. “Now show how high vou could
put 1t before the accident” was the next request,
and up went the arm far hgher than the head! —
The Policyholder

. . . L

Offictal figures on the loss and the nsurance n
the fire of Apnl 30, at Bangor, Me., are now at
hand. The total loss on buildings and  contents
$3,280,482 against which there 15 msurance of
I'he value of buildings destroved and
damaged amounts to $1,007,182 with msurance ol
$075,585 The loss on contents reaches $1,313,-
10018 and the insurance $387,787.01

IS

$1,503,372.

- . - .

Ahearn, who has been appomted and
. State Fire Marshal of New York, was
New York ity fire department
from 1873 to July 7, 1011, when he voluntanly
I1is name has frequently appeared on the
md i 1801 receved
”1' Is TCg Il’ll*'l‘ s

Thomas |
confirmed o
wWentified with the

retired.
roll of merit for heroism,
the Bennett medal for bravery

ane of the best men available for his new olhice.
¢« o o
[he first woman supervisor of agents appointed
;'\ any .\”I"II‘ mn 1)11' 1"1“".!”\ . "1 Sarah l

Jones, who has been app inted to , position :H\'

the |'.nlm|,:hl|’ m its Women's Departmient at Ch
Cago.

. . . .

Mr .\n!lllu]tl ‘“v'\\.l', FEA, F.1A Manager
and Actuary of the F dinburgh e Assurance
(l'llllh”l\. acting on the advice ol s :|u‘ll\|‘|1

after nearly thirty-mne years spent
tendered his resignation
accepted 1t with much
the irectors

attendant, has,
in the service of the ofhee,
to the directors, who have
regret.  To succeed him, as manager,
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"RAILWAY PASSENGERS /
ASSURANCE'CO. <> yyND®
OF LONDON, =
ENGLAND

Established 7849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,
TORONTO. F. B. RUSSELL, General Manager

y
‘lv

2= Canadian Railway Accident insurancc Company
—————=O0TTAWA, ===CANADA, —

Authorized Capital - - - = $500,000.00
Subscribed Capital e« =« = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL  ACCIDENT WORKMAN'S  COLLECTIVE and
SICRNESS TEAMS  LIABILITY ELEVATOR LIABILITY
EMPLOVERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. King, Bank of Ottawa Buldg. Montreal, Que.
W, J. Ingram, t! King St,, E, St. John, N.B,
A. E. Wliison, 4 King St., W, Toronto, Ont,
F.C. Robins | W.Main S8t., Hamiiton, Ont,
A. Lake, 317 Portago Ave., Winnipeg. Man.
W. A. Ackland, Calgary, Alta.
F.J. Hart & Co. Now Westminster, 8.C.

Local Adents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00

WM. GREENWOOD BROWN, Gemeral Manager Over $6,000,000 invested In Canada.

FIRE and ACCIDENT RISKS accepted.
Canadion N ead Office: 112 St James Street, corner Place ¢'Armes

GRNRRAL, AGENTS : MONTREAL.

Agents wanted in unrepresented lowu in Canada.
Carson lrm., Montreal ) V,ul}nrr& Co .l.hllllt, NS Alex S Matthew, Manager J.E. E. DICKSNN
Nrown Clarke Agency, Winnipeg W, 8, Holland, \u?mvel' W.D. Alken, Sub-Maunager, Accid't Dep. Can udiun Manager

Young & Lorway, Sydney, B.C. Geo, A, Lavia, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St Jolin, NJBe

London Guarantee & Accident The General Accident
Gompany, Limited. Assvrance Company

Bonds Issucd Insuring Cmployers and Of Cannd.
(orporations against loss through the
defalcation of trusted employces. Bonds HEAD OFFICE, - TORONTO, ONT,
for legal purposes, Admlnulu!ms bomh )
Liabllity Insursnce. . =
Mauntrea! Adent M
W. Mayne McCombe - Canada Life Bldg. Personal Accidenl,
Health, Liability and Industrial
. , p o Insurance
MORRISEY ROBINSON & FREYGANG b i i3
INSURANCE AGENTS AND BROKERS C. NORIE-MILLER,
General Agents Menedor lor Canade
ACADIA FIRE ll'\\l Rl\:l COMPANY, General Agents fr PROVINCE of QUEBKEC
orF Hatirax, NS
402 Power Bldg., Meatreal. Telephone Main 1768 RouANDO Lvn‘“ & Bun“sﬂ. .“_.m
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have appointed Mr Thomas Macleod Gardiner, ‘ the State Insurance Commissioners, have put ade-
who has been Secretary of the Company for the | quate rates in the umitorm bill which has been
past ten years; and they have promoted the Assis- | before nearly all the state legislatures this vyear.
tant-Secretary., Mr. Alfred Ernest Sprague, F.FA., | The ]l‘gl\l-lll.n!l committee of the Congress reported
1A, to be Secretary and Actuary. that thirteen states so far have enacted the bill mto

. s s . law, and 1s confident that its adoption will become
general, despite the opposition of the weaker orders.

ln the City of London Court, Messrs, O'Brien,
I'hum.u & Co., wholesale ironmongers, 17 and 183,
Upper Thames Street, apphied to enforce payment Many queer kinds ol nsurance contracts are
of 46 17s. 1d. for trade goods supplied to the made by Lloyd's underwnters, and  amongst the
defendant, Mr. W. . Avery, painter and decora- | rest we see that through the British Beckeepers'
tor, West Hampstead. The defendant pleaded | Association, a premiui of one penny per hive per
misfortune. A chimney-stack fell on him, and his | annum secures protection to the extent of L30 m
brother-in-law, who was working for him at the ! any one year agamst claims for mury to the per-
time, was killed.  That was m June of last year. sons oOr ‘;wpvrl; of outsiders. As the average bee
He had had to look after the widow of his bro- | does not carry a2 number-plate on s business end,
ther-in-law. He broke his arm in two places and ' the sufferer from an mdwvidual sting might have
unfort@nately was not insured. e had no money | difficulty m wdentifving his oe, but’ we presume
to go on with All his business had been lost | the chief risk is when concerted action leads to the
throngh his accident.  What a difference an acci- death of dogs or horses, ot when a

d,vnl policy m a sound office might have made! on the head of someone who has not the nerve to
Post Magazine. L See e | wait until 1t goes oft again | hese events are, ot
COUrse, rare, but pr»-luhmx n,'_nnJ even o remote

Writing only one application, for life insurance, | contingency 1 worth a penny, and a general adop-
per week tor an entire year and three more for good | tion of the scheme would come to a good deal ot
measure, total f|tl)’~t|\«-, appears to have been the | money.—Financial Times

allotment Dr. C. E Albright, ot Milwaukee, made | . e & o ©

for himself last year to win first honors and 1o |
maintain his apparently permanent position as star
producer among leading personal writers of busi-
ness for the Northwestern Mutual [ife Insurance

| Life msurance soliciting 15 one ol the tields
| which, up to a few years ago, had not been entered
by women, but to-day 1t 15 estimated that upwards
Company. But, the average amount for which each | of three hundred women are profitably engaged n
¢ hication was written and accepted figured up | 1t New York. Most of them write small policies,
to $31,250, aggregating $1,710,000 the average | and their business 1s chiefly confined to work among

size of the policies throughout an entire vear ex- | milliners, dressmakers, domestics and storekeepers.

ceedimmg that ever written by any other life insur- | There are a few who canvass wealthy women.
arce agent. | Chicago has a number of women life agents and

- . . -
come fair-sized policies have been written by them

It iz a sign of the times that much greater in- | hroughout [linois

terest is being shown by msurance compares i the |
- . - . -
rapid development of Canada and its possinlity
as a sphere for further operations. Notwithstand- | The heat wave during the first 15 days ot july,
ing the vast improvements which have already been | 1t 1s stated by a New York Journal, lost many
<accomplished there 15 yet much more constructive | ‘Nbllc'\‘hul(h‘r\ to the hte nsurance companies.
work to be done, and 1f trade follows the flag so  Figures from the Metropolitan of New York are
should insurance follow trade. Reports which  already available and show that this company lost
emanate from the most unbiased sources give One 4 6,350 i,‘,ln-\»h.,m(.h by death, as against 5,578 tor
every reason to believe that Canada, i due time, the same p("nn(l last year. Most of the deaths were
will be the ",“"‘""“' adding greatly to the resources | hildren and called for the payment of $084,000,
of the Empire, and it should add also to the busi- which 1s an increase of §115,000 over the amount
ness returns of nsurance companies, particularly ) leath ¢l | o the same period last
those whose reputation has been the result of vears paid in death claims durning Lt ! '
of consistent trading and whose operations have
been carried on with the highest ability and -
tegrity associated so closely with British institu-
tions. The resources of Canada are onlv in the | agents are forming an association,
first stage of development, and the future holds ently be ot a trades union character
out the highest promise.—The Review, [.ondon. - DR
L A The British Crown Assurance

Fraternal nsurance 1s so large a factor mn the ] Glasgow has been licensed to transact business m
life insurance business that ats condition is of n- | Ontario
terest to everybody connected in a business  way
with life insurance. That condition, as the Week- | The latest merger to be anounced is a new mithng
ly Underwriter points out, may be learned from | grganization in Ontario. 1t embraces mills at
the report of the annual meeting of the National | Gyelph Gtratford, St. Mary's, St [homas, Blemn-
Fraternal Congress held last week.  While some | o0 "d one mill at Chat!

. eim and one mill at Chatham

individual orders have fallen away dur.g the
year, the aggregate amount of fraternal business U
1s about the same To ensure their ability to meet Mr. H. B. F. Bingham, Life 5"l‘f'”'“"”""”' for
their obligations at maturity, the organizations com- Canada of the Phonix Assurance Company, Ltd,
posing the National Fraternal Congress, aided by sailed for FEngland last Saturday

year.
. . . -

It is stated in Toronto that industrial nsurance
which will appar-

Corporation of

. . s

B et

e

e
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The Employers Liability

Assurance Corporation Limited | conadian

Government
2 12 1z OF LONDON, ENGLAND = 2 @
Deposit 13 :

TRANSACTS: $556,000.00
Personal Accident, Health, Liability, e
Fidelity Guarantee and Fire Insurance. STANDS FIRST

— | In the lberalty of bs Pol-
Most Liberal Policles Issued loy Contracts, In financial
Offices: MONTREAL, TORONTQ | e o infhefer

i i ) ality of its less setfiements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.

Head Office, : MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000
PERSONAL ACCIDENT, our
SICKNESS, . ACCIDENT and SICKNESS INSURANCE
1] A ;
PLATE GLASS ' and GUARANTEE BONDS give
T — IMPERIAL PROTECTION
n. 'IL.O.-.IIYN\ T. M. HUDBON, E. WILLA NS. FR‘NK w. Cox.
President. Manager. Censral Manager Secretary.

TORONTO FOUNDED 187! MONTREAL
TRADERS BANK MERCHANTS BANK
BUILDING BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
oF LONDON, ENGLAND
CHARLES H. NEELY. TORONTO

MANAGER FOR CANADA AND NEWFOUNDREND.
To our Policy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branoh Office
in England, the Colonies, and European Countries without

delay or inconvenience.’ Yours truly
Manager.

R. WILSON-SMITH

Financial Agent
160 St. James Street 3 3 3 : Montreal

Speclally : { INVESTMENT SECURITIFS —Sultable for Banks, Trust Estates, lasurance

Compaales, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.




AUGUST 4, 1911

The Canadian Fire Record.

QUEBEC,— The Rustic Theatre at Kent House
grounds destroyed, July 31. i
o, " . |
I'HE CALUMET AND SARNIA [LOSSES. |
With reference to the Riordon Paper Mills loss )

at Calumet, Que, on July 11, and the lumber loss
at Sarnia, Ont,, on July g, we are informed that m |
neither case were Messrs. Burnett, Ormsby & Clapp {
connected with or interested in the msurance. l\
|

THE PORCUPINE LOSSES.
The following arc additional partic ulars of the |

insurance affected by the recent bush fires at |
Cochrane, Ont., and Sellwood, Ont.: \
COCHRANE, ONT. ‘

Revillon Bros, Limited, building and contents
general store, $2,500; Aubin St. Pierre, building
trame dwelling, I'he Bank of Ottawa,
building and contents bank offices, $3,000; Egan
& Quinn, stock men’s furnishings, $2,500. D. Roths- |
child, building general store, $300. Total $0,500. |
Reported total loss

SELLWOOD, ONT.

Stanislas Lajambe, building frame dwelling and
butcher's shop, $800; John Kivi, building trame
dwelling, $1,800; 5. Kinnla, building and con-

$1,000;

tents, boarding house, $1,700. Total, $3.300. Re-
ported total loss.
The following appears as the complete hist ol

Dome Mines Com-
building and
$,‘n“‘_

insurance on the property of the
pany. General form on rock house
contents and stamp mill and contents, etc,

000. loss 74 per cent.:

Home of N. Y. .. .. v o0 o 20 p.e $410.800
Globe & utgers of No Y. .. .. 14 p.c. 28,500
Continental of N. Y. .. .. .. -« 10 p.c. 20,400
Fidelity-Phenix .. .. .- CoL.. 10 poe 20,400
North River of N. Y. .. . .10 poe 20,400
Stuyvesant of N. Y. .. .. L. N pec 16,320
American of Phila. .. .. .. . 6 op.oc. 12,240
Insurance Underwriters .. .. .. 5Hop.c. 10,200
Pacific of New York 4 p.oc. 160
Hamilton of New York .. 4 poo 8,160
Greenwich of New York . 3 p.c 6,120
National of New Jersey . 2 poe 6,120
Stuyvesant Underwriters .. 3 pc 6,120

Total .. $204,000

General form on log buildings and contents and
supphies, boiler houses, machmery, boilers, etc,
total $190,750. Loss about 70 per cent.:

Home of New York .. .. .. . 20 p.o
North River of New York .. .. 20 p. ¢
Globe & Rutgers of New York .. 14 p.e
Continental of New York .. .. 10 p.e
FidelityPhenix .. .. .. .10 Pt
Stuyesant of New York .. . - 8 p.oc.
American of Philadelphia .. .6 poe
Insurance Underwriters o 4P
Pucific of New York bop.oe
Greenwich of New York .. .. .. 4opoc

Trotal .. $100,750

The loss of the Ottawa Assurance Company n
the Porcupme district was as follows : — Gross loss,
$5,050, net loss, $2,028, and not as given last week

We are informed that the combmed losses of
the Crown, York and Rimouski Companies are not
$30,000.

THE CHRONICLE

FIRES AT MONTREAL SUMMER RESORTS,

On Wednesday, August 2, @ number of houses
were burned at Strathmore and Lakeside, Que. At
Strathmore the following houses were burned, those
of Mr. A, W. McKinnon, Mrs. Broadhead, Mr. W.
R. Maxwell, Mr. George D. Smith, Mr. C. ]. Flana-
gan, Dr. Monette, Mr. J. 5. Noriss, and one vacant
house.  This hire originated \Mr. McKimnon's
house, starting from a gasoline stove 1m the kitchen.
Ihe fire at |1 akeside destroyed the followimg houses,
those of Mr. N. F. Shaver, Mr. George Smith, Mr.
Andre Leroux and Mr. C. D, Deslauriers This fire
<tarted in kitchen of Mr l.eroux's house

The greater part of the contents of
were destroved.  Owners of the destroyed houses
follows : —at Strathmore, Mr. McKinnon's

Broadhead’s, Ald. Tames Robinson; Mr.
Smith; Mr. Noriss's, Mr.

the houses

are as
and Mrs.
Maxwell's, Mr. George 8]
W. 1. Wilson, Lincoln avenue, Montreal; at 1 ake-
Mr. George Smith, Dr Davidson, Tupper
were owned by occupiers.
about

side,
strest, Montreal. Others

The insurance concerned by the two fires 15
§50,000.

FIRE AT FARNHAM, QUE

A fire, which started m a barn on Depot street,
Farnham, Que., on the evening of July 31, de-
stroyed the buildings on the area trom the post
office down to the river on both sides of Depot
street, from the Montealm Hotel on the south side
of Mamn street to St Vincent street, and from D.
B. Meig's residence on the north side of the street
to the bridge.

The following are
ed or damaged:
containing barber shop,

among the buildings destroy-
[he Balmoral 1Hotel building
Keast & Brown, jewellery
Rve, watchmaker; P. A Galipeau, general
, building;  Grand Central
Decelle's dry goods store,
and harness shop A. Ouel-
Morgan, private rest-
and private tene-

store; E
store: Farnham Hotel
Hotel building, 1. A
Wilson Bros' shoe store
let, private residence; 1. 1.
dence; 1.. Z Dupond, restaurant
ment ; fire station; Town Hall: P AL Bessette, bar-
ber shop; Mady Freres, dry goods store; € Vah-
quet, buildings; 1. B Bissette, merchant talor; S.
Nofeux, notary; . eclerc, restaurant; A.
Desautels, shoe store i 1. 5. Chouquette, store and
telephone office; Archambault's block contming 1
Adams flour and feed store, boarding house ind
G. 1. Elmes hardware store; \Mre. P Beroaw's pri-
vate dwelling; L. A. Demers, block contaming his
office and private dwelling; . B Boulet, candy
store: Dr. Demers’ drug store and dwelling; Henri-
chon's barber shop, and 1. S Poulin, lawver's ofhce
The Fastern Townships Bank butlding, which wa
in the burnt district, 1 the only butlding st wnding,
and has not been damaged to any great extent

l he mmsurance

George

concerned is about $100,000

A[ONTREAL. — Thirteen houses destroved at Longue

Pointe, July 28 Originated i hotel at o

srner ol

l’l"".]!!'n' street, from t~‘:!-". 1on of oal o1l can left
accidentally on stove. Losses in lude this hotel
property of Mr Chevalier, Mr. M. Robert’s music
store and Mr. Lachapelle’s boarding house.  Fire

rear of home of Joseph

originating n shed n
street. destroved sheds at

[ammey, 585 Frontenac

the hack of this block and damaged some of the
dwellings

o S I S ST

. A
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buttosunss  THE CANADA LIFE Jo"5iiionso
offers exceptional advantages to its Policyholders and Representatives
by reason of its
lmpregnable Financial Strength
Simple, Safe a4 Liberal Policies
Good Dividends /0 Policyholders
Efficient «nd Progressive Management
Fair axd Prompt Settlement o7 «// Claims.

For information as to Assurances or Agency Contracts apply

"t CANADA LIFE ASSURANCE CO.,

Head Office . TORONTO

BR'Tl:s"Hn EAR"wn n lc'l'AE“ RA sn lA“ FIRST IN BENEFITS TO POLICYHOLDERS u

I
O NORWICH, ENGLAND., MAXIMUM DIVIDENDS ‘
MINIMUM NET COST |

ASSETS - - $10,457,000

lewd Ol for Cansds, - TORONTO THE MUTUAL LIFE H

JOHN B. LAIDLAW, Mannger.
INSURANCE COMPANY OF NEW YORK

Chief office for Quebec,
lake of the Woods Bldg., . MONTREAL. PAID p()Ll(‘YHOLDLRS

JOHN MacEWEN, Superintendent. |

< 1910 2 H

AGENTS WANTED. $56,751,062.28 ‘!

APPORTIONED FOR f

Union Mutual Life Insurance Co. DIVIDENDS in 1911 |

Of Portland Maine. s $13,539,333.07 |

FRED. E. RICHARDS, President. ‘ 1

Accepted value of Canadian Securities held T

by Federal Government for protection of policy- For terms to producing agents, address :

holders, $1,206,576. |

All hch | 1 with A al Dividends on

SRt of Shesed Yoor's ASaUgl QROMIN. George T. Dexter

txceptional opening  for Agents, Province of 2nd VICE PRESIDENT i

Quebec and Fastern Ontario. J

34 Nassau Street New York, N.Y.
WALTER 1. JOSEPH, Manager, §

151 St James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO., GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
OF CANADA

CAPITAL $800,000 Federal Charter No agency or adjusting outfit complete without a copy.
GENERAL HORSE AND CATTLE INSURANCE
;:‘:‘“ {emrenee Trens Sasnsnase THE CHRONICLE - MONTREAL.
~ (O
C.ﬂ::itm Ilo:"ﬂt‘. . = Price - - - - $1.50
Heas OMee Q Sank Ber ».Q,
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Market and Financial Section

Havana Electric’s traffics for the fourth week of
July decreased $351. From July 1, they ncreased
$125,440.

. . L d -
The Sterling Bank’s new $1,000,000 stock 1ssue
15 to be made at a premium ot 10 pc

. - . .

July's revenue at the Montreal Post Office was
$(0,300, an increase ot $0,770 over the correspond-
ing month of 1010,

. . - -

In the agricultural districts of France peasants
are reported as holding alcot from the new old age
pension system n the beliel tl
of "cfficial knavery,” and th

hat it i

it the Government

means to collect additional taxes from them under
the guise of contributions to the pension fund.
Ihe “ultimate consumer” 1n new guise
. - - .
I'he statement i Mexican currency ol Mexican
Light and Power's earnings tor June 15 as follows

$367,500;

Gross  carnings,
operating  €xXpenses,

031,50 agaimst
$304,470 against $255,555;
net earnings, $327,089 aganst $312,005. Agqrre-
gate gross carnings from January 1, are $4,001,
Sgo against $3,220,201 and ag

ngs, $2, ‘ \

gate net earn-

,371 agamst $2,100,15
. . - -

Somewhat of an advance took place in a commo-
dity prices in the United States during July. The
gains, however, were not marked. Comparison ot
the leading commodities with those of 110, shows
that the prices prevailing now are nearly n all cases
considerably lower.

L - - Ld
figures for July totalled
$0,007,480, an ncrease of $972,775 over July last
vear, when the receipts were $5,724,714. For the
first four months of the current fiscal year receipts
are $25,017,740, as against $22,011,807 m the same
period of 1910, an ncrease of $3,395,042

Dominion customs

. - - -

John D. Rocketeller can do legally what the
Standard Oil Company of New Jersey could not
do. Instead of utilizing a corporation to mamtain
his gnp on the ol mdustry he will have to do 1t
through individuals.  There does not seem to he
anything very revolutionary, anything calculated
to throw the whole business world topsy-turvy 1n
this new arrangement.  The change apparently will
affect paper manufacturers, printers and engravers
more than the oil industry.—N. Y. Journal of Com-
merce

. . - -

Up to the end of July Un ted States railroads had
sold $G10,000,000 new securities since the beginning
of the year, or fully $203,000,000 more than in the
first seven months of 1910, Short-term notes have
~lxp;|:)rfl S,‘;T‘(\N),Mu, A1:.|IH-~I *[7;.4-“»,1»4:-. 1 year
Stocks have
heen popular, and as a consequence only $85,000,-
000 have been floated, a decrease as c« mpared with
last vear. Bonds have supplied the major part of
the total; they have been utilized to the extent of

ago, an ncrease of $84,000,000.
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$308,000,000, whereas last ycar only $440,000,000
was put out. The month just ended, though 1t
brought few 1ssues, shows an ncrease ol nearly
$20,000,000 over July, 1Giv, the output on this
New Haven,
through a subsidiary, supphied more than $17,000,-
000 of the total. A goodly part of last month'’s
offerings has not yet gone farther than mvestment
houses.

occasion having  been  $34,000,000.

. . - .

The report of the B C. Packer J Company tor
1010, with the balance sheet of the company as at
June 30, 1911, shows a net prohit for the year of
$252,825.54, after providing $50,52217 tor depre-
ciation of plant.  The company have redeemed
all 2,154 shares ol Preferred B stock, so that there
are now $1,034,000 of preferred shares, Aand B
outstanding. It 15 expected  that these will con-
tinue to be retired.  During the year there were
operated 14 canneries, O an Northern British Co-
lumbia, and 5 on the Fraser River Preparations
this vear are for about last vear's jack, viz, a little
more than geneaal manager re-
ports that the run on the Fras
disapponting.

0,000 Cases. “\:‘

far been

- - - -
The Sherbrooke Street Railway Company state-
ment showing the increase in gross earnmgs for
Mav, Tune and July of this year over the same

l)(‘v‘]u(l ot ]‘! 3t, lwl'{n'.\ 5

1910 1911, Ine
May £2.714.66 $ 90851
June . 3,941.11 KUEN A
July H,006.30 1,420.80

$0,478.00  $12,711.07 $3,233.92
[he extensions of the company which will double
the existing mileage, were not put nto force until
the middle of July
¢ o o o
Ihe directors of the Laurentide Paper Company
have decided to call a speaal meeting ol share-
holders for August 30, to discuss and pass upon
plans. A arcular
bodying the plans which, 1t 1s stated, mclude the
formation of a new company with double the pre-
sent capital and exchange ol the existing stock at

the rate of two new shares for one of the existing
1

the reorgamzation letter  em

ones. will be forwarded to shareholders

s o o »
declared the re-
gular sem annual dividend of 3': pcoon the pre-
ferred stock, payable September 1, to sharcholders
of record August 15

Sawyer-Massey  directors have

Foronto Electric Light shareholders are notified
by the National Trust Company that payment for

the shares depr sited wath them ne time o will
be made on August 11 The amount pavable s
$115 per share, plus interest to date, i dess  the
dividend paid July 1.
¢« o o ®

' ttement  for
Tune ar net ¢ s of Hi1g1,
073 » )L,5101 !“'u', 11O
The Jhow Lros traffics of
€2,240 16y for the « rrespond

e r———
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HAVE YOU A FUTURE?

How far along the rozd to
success will you be in ten
years? Life Insurance sell-
ing is a business full of
great opportunities.

Write us about an Ageney.

THE PRUDENTIAL INSL RANCE CO'Y OF AMERICA
Incorporsted as a Stock Company by the State of New Jervey
JOHN. F. DRYDEN, President.
= HOME OFFICE, NEWARK, N. J.

THe ImPERIAL LIFE ASSURANCE
ComPANY OF CANADA

1897 AN UNEQUALLED RECORD 1911
Near Premiom Kate of Assurance
De nel iuterest  Total Assets Interest i

18t nevme Farned Force
1897 § 3741609 $ 33624789 4.01°, § 1,185,726
1901 360,180.95  1,344,126.61 5.40°, 10,524,731
1905 800,034.64  2,840,726.23 552, 19,672,664
1910 1,370,650.38 6,147,320.99 6.52 30,455.859
FIRST AND PARAMOUNT ABSOLUTE

SECURITY TO POLICYHOLDERS

The Company will be pleased to enter Iinto ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA
TR, 2o G T ST O

GOOD LIFE INSURANCE AGENTS

wiLl
EVENTUALLY

find their way to The National Life Assur-

. Co. of Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based

on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For apply Imperial Bank
Chambers, 286 St. James St, or 25
Toronto St., Toronto, Ont.

particulars

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. $ o ¥ y ’

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

HUTUAL ;II! ﬂ.lo Full Legsl Reserve

CAREFUL ibn{en:::"siclocﬁon of Ite
PRUDENT .;unu(:-:: Investment of Ite
ECONOMICAL i Menedrmintomey:
PROGRESSIVE s, Syl
REASONABLE » ' el ™™
LIBERAL .‘.3.“1::: Cash and Paid-up
PROMPT i(?l..:::; ?;::lem-nl of It
JUST and FAIR in All its Dealings.
Head Office  + = +  WATERLOO, Ont.

Tl\c Continental Life lnsurance C..

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Severs! Vacancies for Good Live GENER AL AGENTS and
PROVINCIAL MANAGERS,

Liberal Centracts to First Ciass Men

Apply GEO. B. WOODS, Managing Directer

Che €xcelsior Life Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. Slst 1910 $14,000,000.00
Available Asscts ' . . 2,352,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED 15 per cent
DEATH CLAIMS DECREASED « 35 per cent
Setisfactory Profits to Policyhelders during four quinguenniale.

Excellent opportunity for good field men to secure liberal permanent
contracts

D. FASKEN, President. E. MARSHALL, Geaeral Manager.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE H WATERLOO, ONT.
TOTAL ASSETS 31st DEC., 1909, $650.403. 09
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000
WM. SNIDER, President

FRANK HAIGHT,
WManager

GEORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
Inspector

HEAD OFFICE, - =

THE CHIEF DIFFICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This.diificulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are ||
an inexhaustible mine for both ordimary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA
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g period of 1g10. Net carnings alter expenses
of operations, general expenses and taxes, were
$1,213,478, compared with $1,100,542 for the cor-
responding half-year.

-

B » .

Railway's monthly statement
as follows:
July 1 to

Canadian Paaihc
of carmngs and expenses 1s

June, 1911, June 3
Gross earnings. . L§9,470.600.56  $104.1
Working expenses .. .. 6,454 05 DYR |

3,024,671.05  § 36,699,850 57

$2,717,015.50,

Net profits. . ..

In June, 1910, the net profits were
and from July 1 to July 30, 1910, there was a net
profit of $33,830,055.87. I'he gam m net profits
over the same period last year 1s, theretore, tor June,
$300,755.49, and from July 1 to June 30, $2,850,

874.70

- . .

Montreal clearings for July during three years
are as follows:
July, 19811. .
July, 1910..
July, 1908,

L. $204,100,6214
191,796,581

168,927.014

e & o 0
[he customs receipts at the port ot Montreal for
July showed an increase of $20,717 over the returns
tor the corresponding month of 1910, The tot il
collections for the month were $1,535,084, agamst
51,514,007 for July, 1910.
¢ ¢ &
announced  between  the
and the Fairbanks-

A\
An  amalgamation 1s
Canadian Fairbanks Company

Manufacturing and 1its

\lorse Canadian g Company
subsidiary  companies. Ihe new company will
known as the Canadian Fairbanks Morse Company,
Limited. The president will be Mr. 1. S. Fuller,
{ Montreal, president of the anadian Fairbanks
( ny, and the vice-president, Mr. . C. Brooks,

o
n.  The capitalization 15 st tted as $2,000,000
.

onto, president of the FFairbanks-Morse con-

. * .

June gross ncrease 15

fwin City Rapid Transit !
sur-

$30,8,8, and the net increase, $6,220. The
nlus after charges and taxes, shows an ancrease £
$0,200. DIX months gross increase 1s $100,704,
net mcerease, 19,0349, surplius increase gy, 700
« & 0
Canadian Northern Railway gross carnings for

the year ending with
of $ , 200, and a gam m net carnings
in the period the mileage m opera-
to have mcrcased by 204, a much
of the system than was expected

would be taken over by the operating department.
The mileage m operation at June was
1,008.  The following 1s the statement of carnings
and operating expenses 101 month of June, 1611 :—
1911, Increase

merease 2,370
f $3538,000
tion 15 shown
smaller portion

the close ol

Iross ef Bea on & W sn 0 .. 831,465,600 $226,900
‘l"lx‘;;‘n-»v‘:.u.‘n,g.ﬂ 56 8% W i 1,147,400 211,600
,\:-l earnings.. .. .. 318,200 25,400
Mileage in operation.. .. .. .. «_*: ‘.H:fN 101

From July 1, 1910, to June 30, 1911

Giross earnings. . $15
FXPONSes. . .. o o0 1o £8'908
Net earnings. . 04

Mileage in operation ..
*AVerage
The net earnings
rather above the average

i June showed an increase

June 30, showed an aggregate |
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|

Ihe Windsor lotel, Montreal, has decided to
issue  $250,000 new stock at par, which will  be
allotted to shareholders of record, November 1, at
the rate of one share in five.  This will make the
capital $1,500,000 common and $600,000 bonds.

~ . . .

Although immigration nto Canada mcreased
during the last fiscal year ot the Government 4
p.c., western homestead entries tor the corresponding
stld

the

year mcreased but six per cent. Saskatchewan
leads 11 the number ol entries, its total
year ending March 31 last bemng 2
pared with 21,575
corresponding year entries i

Lot

Yo

50227,
m the year preceding.

Alberta

Ccolnl-
In the
showed a

s

decrease to 15,004 from 17,187, The returns which
cover the fiscal year of 1g10-11 and 1G0g-10 show
that there has been a shght reaction m tavor ol
the older province of Mamtoba, as the number ot
cntries m rc;.;.ll'(l to the province ndi wased  trom
2,520 for the year unlm;.; March 31, 1910, to {.ll.\',‘
for the vear endmg March 3t last. I'he respective

figures of entries tor the two i !l

follows

yvears are

s

1910-11
Manitoba.. .. v coen se e an e ee e 1082
Saskatchewan p ]
Alberta

100910,
o

Earnings of the Duluth-5 rior Traction Coms-
pany for the third week i July show an ncrease
of $2,142, or Q.3 pet cent. over the corresponding
week of last year larnmgs for t vear to date
e 3,033, a4 gl P 922,050, Y ) nCooover
the corresponding period of |

. & o s
l“. i'.-‘;-, e Inter tion e ha al'_iv(l
fneet reholder s,

¢« s & »

[ he 1 d Fam ' Bank \lbany
has cele t 1 md th anniversar "
distribu v dividend of 100 pe. to the stoc
"4| 4 J 1 <1|11\'. | .:. e
equivaient to S nont lary \ centenary
celebration on tl ¢ U ore cquent inters
vals t once m mdred ve ild bhe donbt-
« table tot ¢ cerned

¢ ¢ o ®

For the hlirst q
Canada's total trade
of $0,700,708,

June of last w
tnports, wihich to
twelve mllions m
]'H;n(l*‘l last vt
aggregated $34,0
thire | Iy L Lwo i
of fores i'l"‘i“" Ihe trade R totalled
$68,710,300, an rease of $2,008.44 Imports
for the month totalled $43,030,891, ‘ ot
a hittle over three n |
o .
[he usual monthiy con [.ondon
1 e of 187
Jankers” Mag ol the ! ! /
ccurities dealt 1 ! ! ! nge
hows a decre ol 14,071, ».C., 10T

1 § ). 2
July, tollo y (

- Niith Indian 1. decreased
p-Ca { | une ] ( 1
£6.373,000, OF 00 , W 1 | d a decrease
£0,373, 8 i tlad -ie
of 1.4 pe n Tune md retie s the ed -
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estment and political situation.  Home rails  are
I 1,30%,000 lower, equal to 0.4 pc; Africans re acted

3,000, or 0.2 p.c., from the June dechne of
/312,000, while Americans improved £ 3,080,000,
w0 pc., and foreign government funds decreas-
ed 40,044,000, l';lh:} tao O8N D he detarled com-
'Lll.dvllv dre

«

Aggregate value of 387 represe ntative sec
urities on July 20, 1911 o ae b
Aggregate value of I8T representative  sec-

urities on June 21, 19411

£3,684,731,000

36045 402,000

ecrease v e ee e e . £ 14671000
Ihe aggregate value in July, 1910, was $3,007,-
034,00
e o o o
A considerable anerease i the volume of bank
cleanng the United States this week undoubt-

, activity, the total
im the Umited States
ramm of 0.1 per cent.
last vear, and of
* COrresp ‘.li'.: week
L oth at New York
ntre, that at New York
1.0 per cent.
ctory, as Jast

week a gaim ol only 2.2 per cent. over last vear and
a loss of 11.7 per cent. compared with the same
week two vears ago was reported, and the favor-
e exhibit s emphasized by the fact that stock
exchange operations, which always exert con-
derable inflaence on the volume of New York
| learings, during the past week showed a
i off of Y 3 W) share COMpPAarson
with the espond week a vear
. - - -
Gt it ¢ the e port a total
ICTEASC OV t vear ind of 11.4
Cr (¢ OV ¢ ), wh favorable
\ last week, » and 14.3
1 cent respective 1 Most cities,
wer last vear and some

tably Baltimore, Chicago
1
i

tter point being

tren v m the cotton
rket Compared with 1000  very atistactory
i e reported by every ¢ except Cincimnati

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
FXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE

1f you cannot come to Vancouver, you can

participate in ite prosperity by buying Shares in one

of Vancouver's most successful Companies.

'z', have paid dividends and bonus to the extent of
129% in the last four years. The Directors have
subscribed for over $250,000 of the stock

Further particulars on spplication.

PATRICK DONNELLY, General Manager.
Nead Office: 632 Granville Street, Vancouver, B. C.

Branches : North Vancouver South Vancouver, and 8 Princes
Square, Glasgow.

AUGUST 4, 1611

Average daily bank exchanges tor the vear to date
are compared below for three years

1911, 1910. 1909,
L. $470,808.000 $470,347,000 $469,674,000
455,087,000 472 000 482,465,000

First quarter 8
479,973,000 799,000 461,764,000

Second quarter.. .

- . » .

|| July to date..
|
|
|

Ihe City Realty Investing Company of Mont
real 1s a new organisation with a Dominion charter
and a capital stock of $2,500,000.

. - . -

I'he Anglo-French Financial Company ol Can-

ada has been incorporated at Ottawa with a cap-

ital of £500,000 sterling. The chief oftice 15 at
Ottawa

- . . .

The following additional bank dividends have

been declarec Bank of Toronto, 23; pc. for
current quarter, pavable September 1, to share-
holders of record, August 15 Union, at rate of

8 pe for current quarter, pavable September 1, to

‘ Life Insurance Manager

| A British Life Office is prepared to re-
ceive applications for the position of LIFE
INSURANCE MANAGER for the Dominion
of Canada. Liberal Terms to the right man.
Correspondence will be considered confidential.
Write to
X.Y.Z.. P.O. Box 1502
clo The Chronicle,
[ Montreal.

| $589,000.00

City of Ottawa, Ontario.
DEBENTURES FOR SALE.

Tenders by registered letter only, addressed to “The
Chairman, Beard of Control”, and marked “Tender for De-
bentures'’, will be received by the City Treasurer of Ottawa
until 3p m. on Thursday 14th September 1911, for the purchase
of $85,000.00 forty vear debentures, $343,500.00 thirty vears and
sh.o_.’.nu 00 twenty vears,

They are 'l a liability of the City at large, and bear 4 p.c.
| interest, payable lst January and st July.

Two separate tenders will be received, one for $73,500.00
thirty year debentures, and the other for the remainder of
the debentures, $315,500.00,

All tenders must be on the official form

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and ihe tender for the
£15,500.00 with a marked cheque for $5,000.00,

Accrued interest from lst July, 1911 must be paid in
addition to the price tendered.

The $73,500.00 debentures are in $1,000.00 denomina-
tions : principal and interest payable in Otstawa.

The remainder of the debentures will be made pavable in
Ottawa, New York, or London, at the option of the pur-
chaser ; and in denominations to suit,

Delivery of the §73,500.00 can be made at once if required,
and of the remainder of the debentures within one month
f required

he highest or any tender not necessarilv accepted.

Full particulars, together with further conditions, and
official forms of tender, can be obtained on application to
the Uity Treasurer, (Oitawa

CHAS. HOPEWELL,

l Mayor.
Ottawa, st Tuly 1911
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THE

WANTED.

Fire Insurance ACCOUNTANT of Experience for an
Accountant's Office —young man capable of taking full
charge of Accounts. Applications will be received in
strict confidence. Apply stating experience and salary
expected to

Accountant,
P. 0. Box 1502,
Montreal.

WANTED.
In old established Fire Insurance Office, CLERK
to take charge of Re-insurance Department.
Apply to C.A.G,
¢/0 The Chronicle,
P. 0. Box 1502, Montreal.

WANTED.

In the Office of a Leading Fire Insurance Company,
JUNIOR CLERK —one with some previous experience
preferred.

Apply to A. B. C,
¢/> The Chronicle,
P. 0. Box 1502, Montreal.

LOVELL'S
MONTREAL DIRECTORY
For 1911-12.

- Copies will be ready at the Office of
Publication, 23 ST. NICHOLAS STREET,
Thursday, August 3rd, 1911
for Subscribers who may desire an carly copy.

PRICE to SUBSCRIBERS, $6.00
PRICE to NON-SUBSCRIBERS, $7.50

) ’!‘he regular delivery will commence when
a sufficiently large number of copies have been
received from the Bindery,
JOHN LOVELL & SON, Limited.
Montreal, August 1st, 1911.
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shareholders of record August 15; Sterling 1y pc.
for quarter, payable August 15 to sharcholders of
record, July 10 Hochelaga, 2%y pec. for quarter,
payable September 1 to Wharcholders of  record
August 10.

B . . .

of the Standard 1l Company
the plan of re-organization to con-
ply with the recent decree of the Supreme Court
The decimal of distribution will be five shares of
the Standard Oil Company of New Jersey. On
the basis of five shares of the stock of that cor-
poration a holder of that amount of stock will
receive fractional shares of 32 subsidiary companies
and one full share or more in each of the con-
stituent  properties. A holder of say one, two,
three or four shares will not receve full share mn
any one company of the 35 subsidiaries that must
separate themselves from the parent concern. Dis-
tribution of shares of 35 subsidiaries will range
from 1-100th part of a share to a full share mn ex-

The directors
have approved

change for five Standard Oil Company of New
Jersey shares. Large harcholders naturally will
receive full shares of subsidiary companies and

will not suffer the inconvenience or joss that will

fall to the small sharcholders  There are over
6000 Standard Ol sharcholders, the majonty
owning odd lots, from one to 100 shares.  The re-

involve the distribution of ap-
220,000 certificates, representing the
compared with a httle over 6,000
parent company oustanding at

orgamzation  will
proximately
35 companies
certificates of the
the present time.

e o »

The Detroit United Railway has declared a
quarterly dividend of 1% pc. on the capital stock
payable September 1, to stockholders of record on
August 16, The By-Laws of the Company have
been so changed that the transfer books will not
be closed for the purpose of paving dividends, but
will remain open for transfer of stock continuously,
except for the period of twenty five days as here-
tofore, preceeding the date of the annual meeting

of stockholders, during which time the transfer
hooks will be closed.
. - o .
Apropos of the recent acquisition by Lloyds

| Bank, of Birmmgham, England, of powers to
develop their foreign business, the London corres-
pondent of the New York Evening Post announces
that the bank acquiring  the French  banking
business of the Armstrongs. The plan involves
the formation of a subsidhary company to be called
the I.loyds Bank France) Ltd, with a capital of
£250,000 This is the first time, says the corres-
pondent, that sucli an action has been taken by an
i English bank  The judgment of [ .ombard Street

15

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

e ——

MONTREAL OFFICE :
Merchants Bank Building.
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on this affarr 1s about equally divided, some ades
approving the operation, while other

. believe it to
be an unwise step

Ihe Royal Bank of Canada has opened a branch
at Craak, Sask

Mr. Broomhall, the | grain expert, es
timates that if the Canadian and Austrahan crops
vield as they promise, the Brtish Empire
this season be ol f supporting i the m Mer

verpood

lullltl
of gram.

. . - -

A new branch of the Montreal Cit, & District
Savings Bank has been opened on Mount Royal
Avenue last, corner of Chrstopher  Columbus

street
. . L] .

Ihe output of new securities durtng July reach-
ed $120,012,000, against only $00, ‘Hl.wv; a4 year
ago, an crease of $60,711,000 contributed almost
wholly by the sale of numcrou small blocks of
industrial 1ssues.  For the first seven months of the
current year the flotations of bonds, notes and
stocks have aggregated $1,250,370,050, an mcrease

of *.‘;n,/‘,‘:_un N. ¥

. . - .

Journal of Commerce.

The rate of discount of the Bank of Bengal was

reduced from 4 to 3 per cent. yesterday
- . - .

Mr. G. W. Yarker, of the Toronto Clearing
House, reports that the clearmgs on Wednesday
amounted to $10,288,134, the largest m any .
day since the Clearing House was « tablished.

. . . .

one

Gold shipments from New York to Canada this
week total $2,250,000, making an mmportation ot
$13,500,000 of metal this year imto the Domimon.

Canadian bank clearings last week were $143,-
041,540 against $145,082,350 m the previous week
and $117,801,275 1 the corresponding week  last

I'hose clearing houses in operation both this
vear and m 1910 show an average gain of 189 p.c
over the corresponding week.

year

Notable, gains over
1910 were made by Calgary with clearings  of
?,’.-\'ln.l-\'l, a gam of 171.6 pe, Edmonton,
P1,O00,205, 422 pc, Rl‘h‘lll.l, 1,135,355, 32.1 pc
and Toronto, $36,773,410, 31 pc Decreases were
registered at London, Ont, 1.7 po, St
and Hahfax, 89 pc. '

John, 3 pc

Ihe following is the record of

July business
through the Lachine Canal

1911 1910
Wheat, bushels 1,820 1,464,400
Corn, bushels 1,236,607 186,642
Oats, bushels 877,617 W14600
Barley, bushels SO.804 167,470
Flaxseod, bushels '
Buckwheat, bushels 6,010
Flour, barrels 6N, 000 l’.'-.nT‘,'
EREs, cases 1,471 ‘.',llmi
Butter packages 1,879 1,004
Cheese, hoxes 13,667 38,462

During the month there came

through the canal
I‘l.;.i\,‘s tons of coal
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Bank clearings at Toronto for the month of July
were some $23,000,000 in excess of July last year,
and those for the seven months of the year are
about $150,000,000 greater than in the correspond-
ing part of last year. Comparative figures are:—

July, 1911 . . $ 159,332,424
S RO K 136,430,640
19049 124,900,580

1908 ‘. a% 48 94,205,847
Seven months, 1911 .. 1,045,432,192
. ¢ 1910 .. 895,728,736
1909 .. .. 803,828,744

1908 .. 641,841,499

On Tuesday Sir William Mackenzie deposited
about $35,000,000 10 cash with the National Trust
Toronto, to take up the option on a
controlling imterest in the Toronto Electric Light
dock, The Company continues for the present
under the old directorate with Mr. H. H. Macrae
as general manager.  The names of the new direc-
tors and Mr. Macrae's permanent status with the
Company  will not be known until Sir William
calls a meeting

Company at

A change of some importance in the arrangements
for the monthly meetings of the Committee of
london  Clearing Bankers has just been made,
whereby once in each quarter a meeting will be held
At the Bank of England. It follows naturally
that when the committee meets at the bank the
governor will preside.  The new plan will have the
great merit of establishing as an integral part of the
machinery of the money market permanent relations
of a sufficiently intimate character between the bank
and the clearing banks. For a great many years the
absence of such an automatic medium of com-
munication between these vitally important parts
of the “city” organism has been a misfortune for
A1l concerned. More or less informal consultations
and communications between the central institution
and the banks have from time to time been necessary
in the past, in order that properly co-ordinated
action should be taken in respect to difficult situa-
tions. They were rough-and-ready measures for
dealing with emergencies, and they sometimes lost
efficiency owing to the friction which accompanies
the working of machines hastily devised for a spe-
cial purpose and with no permanence. *

Statistics of the lumber used during the past
vear have been received from 102 companies, con-
sisting of the agricultural implement and vehicle
manufacturers of Canada in six provinces by the
forestry branch of the Department of the Interior.
The lumber used was worth $2,513,205, or an aver-
age cost of $32.80 per thousand feet. Of the native
woods, cherry was the most expensive, at $104 per
thousand, and iron wood the cheapest at $15 per
thousand. Mahogany at $120 per thousand was
the most expensive of imported woods. The spe-
cies of woods having the technical qualities requir-
ed by these industries at present grow only in
small quantities in the agricultural and farming
districts of Canada. For this reason, it is stated,

the supply is rapidly becoming diminished.
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Stock Exchande Notes

Thursday, August 3, 1911,

Dominion Steel Corporation Wwas the outstanding
teature of this week’s trading and, on active business,
had some sharp price fluctuations. After selling down
to 52% iIn the early part of the week, it had a good ad-
vance to 54%, but broke again to 52, and closed at n2Yy
bid. Toronto Railway touched a new low level at 1584
on the break from the recent advance to 169. Riche-
lieu and Ontario keeps in the front and seems to promise
higher figures. Rio Power {s another fairly active stock
and its followers look for a considerably higher level.
The feeling for the future of the Montreal market con-
tinues bullish. There seems little doubt that the wheat
crop will be a bumper one and the banks seem to be
prepared to finance its movement without disturbing the
monetary conditions unduly. The Bank of England
rate remains at three per cent.

Mongy anp Excmawar Rares.

To-dsy Last week. A Year Ago
64% 5}% 5 %

Call money in Montreal....
“

“  in Toronto... 54% 3

. % 5

« «  in New York... 2% 2 % ) &
“ @« inLondon..... 1% 1% 1 ,k
Iflnk of Kngland rate...... 3% 3% 3 %
ConBOIN evese sovassscsess 18§ 8 81}
Demand Sterling..coes eoes L2 3 9%
Sixty daye’ sight Sterling..  8f ﬂl, LY

Quorations at Conringnral Poinrs.

This Week  Last Week A
Market Bank Market f'lui lur:t" Aﬁu.

% 1 3 3 2 3
28 4 2 4 3 4
2t 3 24y 3 4! 5
3 4 3 4 3 4
Brussels.c.coeees 2 33 2 3 2' 3
Sommany or Weee's Sares awp Quoorarions.
Closing Closing Net
Seeurity. A
4 Sales. July 27,1011,  to-day. Shahge
Canndian Pacific.coe casese 296 242 242 &
«800"” Common .eee s 139 137 . 1‘
Detroit Uniteds caveee s 1) 118
Halifax Tram...c. 00 145 o8 .
[llinois Preferred.. 25 90 90§ '
Montreal Street..oo..oo..ee 330 226} 223 - 2!
Quebec Ryo.ooes .. 260 57 56 — 1
Sao Paulo...... wes _ss 118 177} 4+ 2
Toronto Railway 2,280 161} 160} §
Twin City.cos .o 235 108 107 1
Rionhelien & Ontario. 3,081 121 1214 |
Can. Cement Com... . 623 22 -
Can. Cement Pfd. ceevec oo 370 83 82 x.n.
Dom. Iron Preferred..... 167 100 103 t 3
Dom. Iron Bonde...... ..$13,000 94 94 -,
Dom, Steel Corpn. ..sse. 10,216 54 82 — %
East Can. P, & Pocesiiiiie oo 4 45 - 2
Linke of the WnodeCom..... 360 14 146 -2
Laurentide Common ...c.e 60 225 226 —
Mackay Common ceeee e - 86} s - ..
Mackay Preferred......... B .. -,
Mexican Power.... e 1,228 85 8Y .
Montreal Power ... 3,382 167 164§x.0. — 14
Nova Scotia Steel Col 545 91 96 -1
Ogilvie Com.... 2568 130 130 - x
Ottawa Power... o 125 147 . el
Rio Light and Power..... 3491 113 113 - 1
Shawinigan sso oecoeener 1,000 118} 116 -1
Steel Co. of Can, Com.... 230 17 26 -1
Can. ZOnverters.....cee0e 256 34 34 - .
Dom Textile. Com. ..o .e0eo 100 66} 66 - 3}
Dom. l'extile Preferred ... 17 97 o - e
Montreal Cotton...ecesees 36 154 164 - .
Penmans COMMON.c.ceses 36 58 67 -1
Penmans Preferred. ...... 920 .. . - .
Orown Reserve .. coee covese 3 $2zp. |+ 1
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Bank Statements.
P BANK OF ENGLAND. )
Yesterday July 27,1911 Aug. 4, 1910
Coin & Bullion E:;._jl;\ ’ £49,061,000 rm}ﬁci,u?l
Reserve ...... 28,875,000 80,421,000 28,408,262
Rea, to liab.... 4 B1p.c. AR o B0 pe.
Cireulation . 30,234,000 29,180,000 20,008 405
Publie Dep. . 45,208,000 9,280,000 16,206,380
Other Dep. . 44,088 46,624,000 41,606,968
Qov, securs .. 14,967,000 14,967 000 1787T0LM7
Uther securs. 29,716,000 28,438,000 20,088,559

e =
i NEW YORK ASSOCIATED BANKS.
July 20, 1911 July 22,1911 | July 30, 1910

$1,390,14,000 $1,381,38,000 $1,200,559,900
1,423,944 000 1,419,561 000 1,218,299,200
47,301,000 47 588,000 48,628 500
289,527,000 204,045,000 279,178,100

78,704,000 78,820,000 72,623,000

e IO v 1555 I

Total S48, 231,000 9373 465,000 $361,801,700
Reserves Req'd 365,986,000 354,887,750 804,584,800
e e e —— cmm————

Surplus $12,248,000 $1%,677.250 | 47,216,900
Ratloef 26.0 .3 8.9

N.o;;.—'l‘o acilitate comparisons, the figures do no; ":‘:‘}I.l“ those
of the trust companies lately admitted to the Clearing House.

CANADIAN BANK CLEARINGS.
Week ending | Week ending | Week ending Week ending

Aug 3,1911 ‘_.lulyr:.nmv Aug . 4, 1910 Aug. 5, 1909
72,680 $32,03,0368
23,452,160
2,M6,660
Traffic Returns.
Cavapian Paoirio RatLway.
Year to date. 1909. 1910. 1911, Increase
June 30 ... $34,918,000 $43,936,000 847,087,000 $3,151,000
Week ending. 1909. 1910. 1911, Increr se
July Teeeennns 1,641,000 2,022,000 2,096,000 74,000
@ 1deeeen... 1,621,000 1,928,000 2,170,000 242,000
@ Oieeseess 1,602,000 1,958,000 2,120,000 162,000
Wrawp Trowg KAILWAY.
Year to date. 1909. 1910. 1911. Increrse
.. $14,719,877 $17,211,165 18,083,484 872,319
1909. 1910, 1911, Increare
688,306 791,354 seeeee vas
14000 00ee 796,519 891,262 952,204 61,012
| PSR, 826,865 931,844 982,414 60,5670
30.00000ee 1,195,366 1,350,612 censes seesee
July T ecoenee 768,409 879,367 943,095 63,733
LU € PPl 789,746 921,045 994,800 73,7156
(U | PP 765,672 660,452 960,016 299,504
CawApian NonTHERR Rainway
Year to date. 1909. 1910. 1911, Increase
June 30....0000 $4,033,000 $6,031,800 $7,152,600 $1,112,800
Week ending. 1909. 1910. 1911, Inerease
July Teeeesess 179,200 294,800 346,650 51,750
“ o4, 191,300 291,900 364,700 72,800
v 2. 211,800 277,800 337,000 69 200
Twin Crry Rarip Tranair Cowranr.
1909. 1410, 1911, Increase
..$3,217,601 .2‘,.’144.7‘)1 $3,733,122 $188,331
1909. 1910, 1911, Increase
147,851 163,317 } 20,043
136,166 146,520 1 7,074
147,414 162,739 152,223 Dec. 516
Deraoit Umrep HaiLwav.

Week ending. 1909 1910, 1911, Incresse
July Teeeenees 180,101 206,064 218,301 12,237
HaLipax KLBoTRIO |RAMWAY COMPANY.

Railway Receipts,
Week ending. 1909, 1910. 1911, Increase
July Teees..o: 4,268 4,883 5,697 sS4
“ 4. 4,380 5,093 5,270 117
“« 21... . 4,452 5,028 5,262 234

Havana Eukerrio Raiway Lo
Week ending 1910. 1911 Incresse
42,280 46,679 4,399
44813 47,604 2.721
47,201 43,642 3,669
s oaas 45,610 43,118 2,392
L[| 44,540 43,9589 Dee. 651
Dorvrn Surkrion TracTiON.

909. 1910. 1911, Increase
July Toeesnnoos 22,332 24,6356 256,804 1,263
| U T 19,044 22,360 23,046 681
Blureoonses 19,489 22,961 25,103 3,142
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Eotablished 1868 STOCK BROKERS
Moembers Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen Q. W. 8. Hendereon

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange
A General Stock éi;ﬂnle Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hoatreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Membere Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 65145

GREENSHIELDS & CO.

Membere Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montresl Stock iled on regq

P. O. Box 1167 Bell Tel. Main 2569,,6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Membere Montreal Stock Exchenge

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montresl Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHWN STREET,
MONTREAL

AUGUST 4, 1011
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. List of Leading Stocks and Bonds

REPORTED FOR THE cumoNICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, AUGUST Srd, 1811

. . Par Return
Closing  gqlue percent.on Rate of

| Per cent'ge

| |
| Capital Rest Dividend
K STOCKS. | prices or investment Annual Capltsl ‘ vl
o | Paat sale, | 2100 ¢ present Dividend lubocnbo\ll paidup | Fund by
share.
| prices.
B, $ Per Cent. Per cent ' \ s | s

British North Amerien 150 243 460 1 4.866,608 4,866,866 52,433 8450 |April, October.
Canadian Bank of Com 208} 50 N 10 10,819,060 10,000,000 8,000,000 %000 |March, June, Sept,, Dee.
Dominfon... ... o : 100 12 000000 4000000 5,000,000 12600 ) pril, July, Oetober
Kastern Townships . 100 o 9 3,000,000 3,000,000 2,200,000 75.00 |Jan., April, July, October
Hamiiton 100 o n 2715000 2742420  3ocdeer 11T Mareh, June, Sept., Dee.
Hochelags . 100 [ 9 2,500,000 2,600,000 2,500 000 100 00 March, June, Sept., Dee,
Home Bank of weee 100 (] 1,856,400 1,268,977 Ws000 3349 |Mareh, June, Sept , ee,
Trperial. ..ooooove es - 10 12 515900 BRINANS  BSINAUS 1000 Feb., May, August, Nov.

Merohants Bank of Cw adn. ..

100 10 6,000,000 6,500,000 {106 |Mareh, June, Sept., Dee.
Metropolitan Bank 100 10 1,000,000 1,000,000 12600 |Jan., April, July, October
Molsons, . .. 100 1" 4,000,000 4,000,000 110, Jan,, April, July, Ostober
Montreal 100 10 14,400,000 14,400,000 83.33 |Mareh, June, Sept., Dee.
National . 30 1 2,000,000 2,000,000 6500 |Feb., May, August, Nov.
New Brunswick.. 100 13 801,500 #01,500 178,64 |Jan,, April, July, October
Northern Crown Bank | 100 b 2,207 8500 2.207 410 619 |January, .lulr_
Nova Neotis 100 13 3,908 9)0 3,504,020 180,39 Jan,, April, July, October
200 100 1 3,600,700 35600, 000 11143 March, June, Sept,, Dee.
100 (] 1,000,000, 1,000,000 25 42.60 |Jan., April, July, October
W 100 1 2,500,000 3,500,000 1,250,000 50.00 Mareh, Juuno, Sept., hee.
28 100 12 8,200,000 T000,000 11129 Jan., April, July, October
. 50 13 2,000,000 000 Fob,, May, Aug. November
" 100 ) 214,510 \hb , May, August, Nov.
vor 100 n 4,000,000 ““l"‘h.JunO. opt., Dee.
"2 100 [ |Jan,, April, July, Oetober
150 100 8 March, June, Sept., Dee.
ceee 100 ceeee san :
ans 100
o Com L arosom| w1200
Pret .8 1" 1,875.000] 185,000 ...
Ball Telaphone ... "s 100 12,570,000, 12,500 000
Black 1ake Asb. Com.. 100 2000400, 2,090.480
» "ref e 100 1,000 000/ 1,000,000
M. U, Packers Asan ** [T ‘- 100 615,000 835000 ..
do ! 100 #35.000 615,000 do
100 15140 1,511,000 |Mareh, June, Sept., Des,
100 150,000,000 150,000,000 April, Uetober.
fan Car Com 100 | oo agons 2,500,000 3500000 . W eeseerseasiiiiiiiiiae
P ves 100 7 5000000 8,000 06 .. . L L, April, July, Octobar
Genoral Electrie 100 1 470000 4,100 000 [, April,daly, October
. vee oo | 13,500 00 13,500,080
R | 10.500,000 18,500,000
100 4 2798 008, 2,708,600 an., April,
100 1 190,006, 1.9 s . |dan., April,
100 Sigswh 1,733,600, 1,738,000 . | .
ol ) 1.900.967|  1.999,967 . [oee
Detroit U 7 T ] 12,500,000 12,800,000 . | o
Dominton Coal Pre 100 7 $.000,000 3,000,000 . 1?‘brlny. August,
Dominion Textile Co. Com 100 [ 5000000 5,000 Ian,, April, July, October
do ... 100 1 1AS11E 1,888, \Jtn..Awll. July, Oetober
om. Tron & Steel P, 100 1 | 6000 000 B heeess0ssssteettientee
Dominion Steel Corpn. 100 4 35,000,000 35, .
Daluth Superfor Traction... e o [C I N 100 4 3 500,008 3 Jan., April, July, Oetober
Halitax Tramway Co ... ... el 100 1 1.400000 1, Jan., April, July, Oetober
Havana Eleetrio Ry Com ... ... w . 100 4 7,403,703 7 {Initial v,
o Preferred 0 100 s | o008 Jan., April, July, October
Iinols Trae. PIA . ooinees W 100 . 500000 4 |4an’, April; July, Oetober
Kaministiguin Power ... A0 "o 3 2 000,000 £ | Felh,, May, August, Nov
Laurentide Paper Com 225 100 7 1,600,000 1 ebruary, Angust.
do Pd L il azae 100 7 1,200,000 1 . ., April, July, Oetober
Lake of the Woods Mill, Co. Com... 1"iy HHh 1 - 2,000,000 2 . pr.,Oct.(§10 B'nustot ‘v9)
o do re o 100 1 1,500,000 1 |March, June, Sept., Dee.
Mackay Companies Com ... censees SR e 100 5 Q30,400 4 \Jdan,, ‘pnl, July, October
do Prd ... 100 4 50,000,000 .. Jan., April, July, October
Mexican Light & Power Co 100 4 13,585,000 Jan., April, July, October
do o P 100 7 2,400,000 May, November
Minn. 8t. Paul & 8. 8.M. Com ., 160 now 7 20,832,000 .. April, Oetober
do P 100 1 10,418,000 .| April, October,
Montreal Cotton Co. ... 100 | ] 3,000,000 |Marel, June, Sept. Dee.
Montreal Light, Ht. & Pwr. 100 N 7,000 080 ¥ May, Aungust, Nov,
Montreal Steel Works Com. 1" 10 700,000 nUAry, .lul{,
do o Pt ¥ 100 = 17 0000 Jan., April, July, Ootober
Montres. Street Kailway s | 100 Rl 0 10,000 (40 . Fel ay, August, Nov.
Montreal Telegraph ... ... "s 40 510 '] 2,000,000 2,000,000 n., April, July, October
Northern Ohlo Traction G 100 3 43 2 o000 7900000 . arch, June, Sept., ee,
N.Scotla Steel & Conl o i 100 e | 4 0,000000 8,000 000 . vaeesy
o P : 100 | ) 1,010,000 030, .l dan,, April,
Ogitvie Flonr Mills Com 130, 10 100 013 8 2500000 2,500,000 |Mareh, September.
ao ru. . 100 1 2,000,000 2,000,000 _ March, June, Sept., Dee
Ponman’s Ltd. Com o 500 0T 1w 612 . L2100 . |Fab, May, Angust, Nov,
do P sesk Wb 100 6 1076000 ... Feb. May, August, Nov
nebee iRy. 1. iy N " 9,740,000 . eeesairdestertiaess 08
tehellon & O 121y 1 100 an 5 3132000 ... arch, June, Sept., Dee.
Janlaro. aB L Aauteel L. N3 Ny 100 3563 l 4 31,250 000 Caeese®80tansienes 200008
wighan Water& PowerCo........ 1141 iy 100 3 : 4 7,000,000 Jan., April, July, Octobes
SaoPaulo T.L. &P ... Sl sea % 100 [ (') 10,600,000 L. Jan., April, July October
Toledo Rys & Light Co : 100 | Sk 12 000,000
Toronto Street Kallway p PO | a7 100 440 7 8000, _Jan, April, Y,
Tri, City Ptd ) 680898000 . 100 W | ¢ | 2,426,200 LJan., April, July, Ostober
Twin City Rapid Traneit C ) i 100 ie0 | M 20,100,000 ob., May, August, Nov,
West India Eleetric ... hiyten " 100 Tisa 6 0,000 April, July, October
Windsor Hotel. ..... ....... 10 1,000,000 May, November
Winnipeg Bleetrie Rallway Co... oo 100 oo P 000,000 . Jaa., April, July, Ostaber
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

hartered A tants and
— er’i‘rust:::.“ 'l\‘:ta: ¢ DO 5

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO. | PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
StOCk and BOl\d BI'OI(CI'S COL. J. H. lUl::nlp. e B. HAL BROWN,
Members Moatreal Stock Rachange THE COM:::‘Y‘“I.S PREPARED TO :‘;’A"“l’."c";‘"
151 Notre Dame Street West, NONTREAL | ALi amanchies or Toust Sisiness, sxesciome

‘Phone Main 6348 Orders Executed in all Markets. = INTER"!?T’ OF THEIR CLIENTS.

Cor

Tel. Main 3113,

D. W. OGILVIE & COMPANY SUGARS

INC.

Real Estate and Insurance The best are the Cheapest
11 ST. SACREMENT ST. Ask for and see that you get

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange |
Orders Executed on all Markets ‘
82 ST. FRANCOIS XAVIER ST., i
Teteshone : MAIN 3602, MONTREAL ||
|

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only

the best sugars obtainable

The LIFE AGENTS' MANUAL | T WILL PAY

INVALUABLE INDISPENSABLE | MANUFACTURED BY

in the Office in the Field o _ o '
| The Canada Sugar Refining

; Co., Limited.

TNE CHRONIOLE - - MONTREAL l MONTREAL, QUE.

NEW EDITION in preparation.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
Income - - - - $ 6,916,365.
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Compsny exceed Twenty-seven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active snd Influential Agents Wanted.
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MONTREAL PARK & ISLAND
——RAILWAY COMPANY-

LACHINE—From Post Office,
midnight. From Lachine.—20 min. service;
midnight.

20 min. service; 540 a.m. t0
5.10 a.m. to 1245

ST. VINCENT DE PAUL. — 20
from 5.00 a.m., and from St. Vin-
from 9.30 a.m. to 400 p.m.;

SAULT-AU-RECOLLET &
min service; St. Denis Street,
cent from 5.30 a.m ; 30 min. service
20 min. service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30pm.
10 11.30 p. m. Last car from 1. Vincent de Paul at 1200 p.m.;
from Ssult-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40
midnight.
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STOCK AND BOND LIST, Continued

| Crostng naot l: b
A here | P
BONDS. \w'-t".:' eutstanding ——— ot g - R ki REMARKS
Asked| Bid. | mum. )
Bell Telephone Co. ...... 1023102 5 | $3,363,000 1st Oct. 18t Apl. Bk.of Montreal, Mtl. April lst, 1925
Can.Car & Fdy....ooees o0 1108 6 8,500,000 lstJune 1st Dec. .ocove.onee s eenesess Dec, 1st, 1939 Redaat 110aft. Nov.'19
| | orin pt.aft, Nov,'ll
(‘an. Converters....ee. . 88 © .. (] 490,000 1st June st Dec | covves wonnevenesoes Dec. 1st, 1926 . "
Can. Con. Rubber Co....| 98 .. | 61  2,541,300/1st Apl. 18t Oct. “ + Oct. 1st, 1946 | Redeemable at 110
| | after Oct. Ist, 1911,
Can. Coloured Cotton Co. | .. 99y ¢ 2,000,000 2ud Apl. 2nd Oct. “ o April 20d,1912
Can. Coment Co......ee.| 99 < 98} 6} 5,000,000 Ist Apl. 1st Uct hin «  Oct. 2151, 1929 ' Redeemable at 110,
Dominion Coal Cou.vvees| 98 97 5 | 6,175,000/ 1st May 1ot Nov. " «w  April Lat, 1940 | Redeemable at 105 and
| Int.afier May I, 1910
Dom. Iron & Steel Co....| 944 .. | & 7,414,000 16t Jan. lat July. Bk. ot Moutreal, Mil.. July 1st, 1929
Dom. Tex Sera. “A".... 98} 98| 6 758,500/1 March 1 Sepl.ilko_ul Tru<t Co., Mtl. Murch Ist, 1925 ‘ Nrilnuml.lon( 110 and
{ nterest,
“ WB”, ... oo | 6| 1,000,000 “ | “ “ " | Redeemable at par
| | after & venrs,
“ “O", .00 963 95 6| 1,000,000 $ L L “ Redeemable nt 105 and
l | Interest,
" O oae] oo | oo | 450,000 o " . “ | " "
Havans Electric Railway| <« ' .. | [ 7,824,731 1at Feb, 1at Aug. 52 Brondway, N.Y... Feb. lut, 1952 | Redeemmbile at 105
Halifax Tram..covecceass 100 b6 600,000 15t Jan. 1xt July Bk. of Montreal, Mtl. Jan. lat, 1916
hoewatin Mill Co..o0 oo 102! 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... Septe Iat, 1916 | Redeemniile we 1o
Lake of the Woo'ls MiliCo 110 l!wg" ¢ | 1,000,000 18t June 16t Dec. Merchants Bank- of
Canada, Montreal.. June Iat, 1923
Leurentide Paper Co..... 113 111 | 6| 978,965 2 Jan. 2 July. HBk.of Montreal, Mtl.. Jan. 2nd, 1920
Mezican Electric L. Co.. 88 |gg) 6 3,929,600 lat Jan, 1st July. " o July s, 1935
Mex. L't & Power Co....| .. | 92°) 5 | 12,000,000 18t Feb. et Aug. Feb. 1st, m:m‘
Montreal L. & Pow. Co..| 981 .. | 4 5,476,000 lst Jan. lst July. - “«  Jun, s, 1932 u-l.m....v.lo at 106 and
| nt. after 1912,
Montreal Street Ry. Co... 100 | 99 4} 1,500,000 1t May st Nov. May 1st, 1922
Ogilvie Flour Mills Co. | .. 1ns 6 1,000,000 st June 18t Dec, Bk. of Montreal, Mul. July Ist, 1932 | Redeemable at 105 and
Iuterest.
PONMANA . soersesossssses| oo 92 b 2,000,000 18t May 18t Nov Bk.of M, Mtl. & Lu. Nov.lst, 1926 | Redeemable at 110
| after Nov, 1, 1911,
Price Brod..ceoceseccaes| oo oo ¢ 833,000 Lat June lat [eC. cosvss sosessvanerons June 1st, 1925
Quebec Ry. L. & P. Co..| 813 8l ' 5 4,945,000 15t June lstDeo. . June lst, 1929
010 JNEITO. .ecnse sesnss 100 933 B 23,234,000/1 Jan. 1 July. cevesecenessinnens Jan, lst, 1935
{ | | C. B. of C. London
8ad Panle. ceoseccsscses| oo | oo | O 6,000,000 1 June 1 Dec. Nat. T'rost Co., Tor. June 1st, 1929
Toronto & York Radial... g 1,620,000 1 July 1 Jan. B of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 15t Oct. Bk. of Montreal, Mtl. Jun. 1st, 1927
Winnipeg Klestric.....ee| 105 .. b {4. 0002 Jan. 2 July 0. Jan, 1sr, 1935 |
Weat India Electric ... .. .9 5 600,000 15t Jan. IstJuly [oeeeseneneconeneee oo 1928 |

riee)

” - .
Berman American
Wnsurance Company’
New York

MAY, 1911

ASSEY;se 8
20,249.742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1t Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
540 a.m. 10 1140p.m. From Victoria Avenue, Westmount, 20
min. service; 500 a.m. to 1150 p.m

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. to 1140p.m. From Cartier
ville, 540 a.m. t0 1140 p.m.; 40 min. from Victoria Avenuc
with change st Saowdon from 5.500m. 1011.50 p.m.

AGENTS WANTED
Protector Underwriters

OF HARTFORD

Asanura, Jan. Tar 1911, $10,787,.067.82

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J.W. TATLEY, Manassn

Subject te ohange witheut notles.




1140

THE CHRONICLE.

REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

T.CnaswCasorain, K C victor B Mirenrrr, K.C.
As CHASE-CASGRAIN
E. M. McDhovaart J ). CrERIMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cahle Addrens
CMONTGIRR, T MOMTREAL

F. S. Maclennan, k.C.

Advocate, Barrister & Solicitor

‘ New Yorh“l.ilc Building - MONTREA}.l
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James St., Montrea

C.J. PLEET, KC. A.R.OUGHTRED, K.C. H.S. WILLIAM
A. PALCONER, K.C. M. A. PHELAN. WILFRID ROVE

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents — BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of Londoa, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

2 Auditors and Accountants
Room 33, (anada Life Building. 139 SI. James ‘ircet, NONTREAL.
G.DURNFORD,C A, FCA., Can ARTHUR J. ENGLAND, Acct.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassie Harron, KO (Counsel FrANCIs MCLanNan, KO
M. Kowin Howakn HoU P AVLIMER
Cahle Address CNorTAn, MonTerar

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.
A.W ATWATER, KU C, A DUCLOS, K.C,

W L. HOND 1 K COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc. p
Provincial Bank Bullding.,, 7 Place d’Armes.

H.J Kavanagh K.C, Paul Lacoste LL.L.
H. Genin-Lajoie, K.C Jules Mathieu, LL.R.

McCorthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, tlc.'

e et TORONTO

VICTORIA STREET,

P W Hancovkr, KC. H. 8 Ostex KC
DL MeCaktuy, K

Jous Hosmin, K C
LetauTon McCanTHy, K C
BRITTON OSLER 1 V. H. McCarTtny,

Counsel  Watiack Neswir, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Reliway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Teust Estatesaiways on hand.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Members Montreal Stock Exchange
CANLE ADDRESS . HANSON, MONTREAL
EDWIN P. PEARSON ARSEE
ovwices NORTHERN
Adclaide St. East, Toronlo ASSURANCE CG.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00

LIFE AGENTS' MANUAL, $2.00

AUGUST 4, 1911
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID AS THE CONTINENT"

North JOHN L. BLAIKIE, President L. GOLDMAN, A.lA., r.C.A., Managing Directer
W. B. TAYLOR, B.A, LL.B,, Secretary.
amenican bife/.
I8/ . 17910 .
Sond Cash INCOME@.......coovovvsress % 2,176,578.38
T Assets e R 11,388,773.32
Continent Net SUPrPIUS .....ooovive. vse st 1,174,768.68
N , Payments to Policyholders 887,830.62

Insurance In FOrce.......... 43,391,236.00
For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

SUNLIF E - AT 31st DECEMBER, 1910. ‘ 7
ASSURANCE ASSETS . . . . - $38.164,790.3

SURPLUS over all Liabilities & Capital,
COMPANY Of Hm. 3} and 3 per cent. Standard 3.952.437.54
CANADA

SURPLUS. GOVERNMENT STANDARD 5319921.18

INCOME 1910 . . . 9575.453.94

g g ASSURANCE IN FORCE . . . 143549276.00
for Leaflet entitled

“Progressive and Prosperous’ SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life & THE ABSTAINERS SECTION OF
General Assurance Association, The Manufacturers Life

gives nienﬁ of that Company a

LIMITED special ldvantl-ie in their can-
OFFERS LIBERAL CONTRACTS TO vass. Get particulare.
CAPABI.E FIELD MEN Communications treated conlidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION
We particulerly desire Representatives for the Head Oﬂice:

City of Montresl.

Chief Office for Canada : TORONTO - - - CANADA

164 St. James Street, Montreal

™ Home Life Association | n’}?ﬂﬁ"}:ﬂjﬂ f,‘.NmL}EE

OF CANADA (Stock Company.)
lacerporated by Special Act Assets “u‘m '3“

of Domimion Parliament

Polictes in force on Dec-
Capital $1,000,000 ember 3ist, 1910 11,288,054
Agents Wanted In In 1910 it issved in Canada
Unnpn::mu Districts . mnce T —— $Z3.I2l,lbl
. avraaTIoN | cpostiod wilh the
e | Dominion Govcrnment, |
J. K. McCCUTCHRON exclusively for Cana-
dians over. $9,000,000
There are over 375,000 Canadians insured in the
Nsas Ovrrcs METROPOLITAN.

Home Lite Iii(..'l'mm‘
| | Home Office: 1 Madison Ave., New York Clty.
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Contederation Life

A ASSOCIATION.
2 i HEAD OFFICE: TORONTO.
RE & PRESIDENT :
+ W. H. BEATTY, Esq.,
13 44 Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronte.
i VICE-PRESIDENTS
! W. D. MATTHEWS, Bsq., FRED'K WYLD, Psq.,
i Orain Merchant, Vice-President Standard Bank of Canada,
Toronto Toronto.
! DIRECTORS
B. B. OSLER, Bsq, M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esg.,
oronto. Gale, Toronto,
Mesers. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D R WILKIE, Esq SIR WILLIAM WHYT} JOHN McDONALD, Esq.,
President and General Manager Imperial Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. . Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Esa CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Bank of Toronto Toronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWER BOYD General Superintendent of Agencies.
Eastern Canada Rramch Westerm Canada Bramch Wast Indies Branch

A. B LAWSON. Supt. Maritime Provinces D, MeDONALD, Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Rranches, Halifax, K. NEWTON JORY, Supt. Western Canada,

GRO, W. PARKKR, Prov. Mau,, St. John Winnipeg. Great Britain and Iveland Branch

J. G BRUNEAU, Prov. Man. Montreal Republic of Mexwo Bramch L. H. SENIOR, General Manager, London

¥ ¥, W, GREEN, Manager Mexico.

| rIIIIYAL INSURANGE COMPANY LIMITED. |

? NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
H policyholders for the past 45 years. Insurances in force over
« $112,000,000, Assets over $46,000,000. Most favourable
o terms to Agents. Address the Secretary, Royal Insurance
| Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

i \

I

| THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

| CAPITAL and ASSETS $4,566,143.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director.

1
{ s Published by R. Wilson-Smith at 160 St. James Sireet, Guardian Building, Montreal.
4




