
m* toonilD
Banking, Insurance & finance*

ESTABLISHED JANUARY, 1881 PUBLISHED EVERY FRIDAY

Single Copy 
Annual Subscription 92.00

lOaV«l. XXXI. He. 31 MONTBBAL, AUGUST ♦, 1911.

QUH esteemed eon- throw» st hie carriage end the Life Guards hnd to 
ight s way for the King through the mob. Thee It 
wee thet the King, ee the Witness points ont» “con­
sented" to form the constitutional precedent quoted. 
Lord Brougham, the Chancellor la Lord Grey's new 
government, had the characteristic bad taste to de­
mand the royal consent In writing and the King 
“consenting" to eves this humiliation, wrote »

“The King grants permission to Earl Grey and to 
hie chancellor. Lord Brougham, to create such a 
number of peers as will be sufficient to insure the 
passing of the Reform bill—first calling peers' eld­
est sons.

A NICE CONSTITUTIONAL 
PRECEDENT.

temporary, the Wit­
ness, reads ns a father­
ly lecture upon the 

rashness of a financial paper, llhe The Chronicle 
venturing into politics. Well, none of ns are the 
worse for a little paternal discipline occasionally; 
the great thing is to tahe It meehly and profit by It. 
The Witness does net approve of The Chronicle ex­
pressing regret that the King should be dragged 
Into party politics. Our contemporary remarhs: 
“New surely if the Chronicle had refreshed Its 
memory upon an episode in history which, as Macau­
lay would say, ‘every schoolboy Is familiar with,' it 
would have hnown that when the Reform Bill was “William R.

“Windsor, May 17, 1832."

Lord Grey, a man of much finer feeling, said to 
Brougham after the interview was over: “1 wonder 
you could have had the heart to press it." Not much 
however, was to be expected In the way of fine feel­
ing from the noble lord who lost the Great Beal of 
England while he was druah, and found it again 
while he was playing blind-man's-buff. However, 
we are satisfied that the Witness will not regard 
all Lord Brougham's actions as constitutional pre­
cedents.

brought forward in the English House of Commons, 
1831, William the Fourth had uot been longer on 
the throne than George the Fifth to-day, and that 
when the Peers persisteuly refused to pass the bill 
parliament was dissolved and the electors practi­
cally sent the same parliament bach again (as has 
recently been done), the King consented to create a 
sufficient number of new peers to force the bill 
through the Lords."

The Witness is perfectly right so far. King Wil­
liam the Fourth did “consent" to create a sufficient 
number of new peers to force the Reform Bill 
through the Lords. A great many reepeetable citl- 
sene also “consented" to transfer their pocket-books 
and gold watches to “gentlemen of the road" whei 
they met on Hounslow Heath. Macaulay's school­
boys were doubtless familiar with the nature of the 
gentle pressure bre sght to boar upon the King to 
convince him of the wisdom of “consenting." The 
King had positively refused to accept the advice of 
his Prime Minister, Lord Grey, to swamp the House 
of Lords with new poors, and accepted the resigna­
tion of the government. To embarrass the Duhe of 
Wellington, who was later Invited to form a govern­
ment to succeed the Grey administration, the politi­
cians did not hesitate to intrude upon the finanoinl 
world. They organised runs upon the Banh of Eng­
land and the Birmingham and Manchester savings 

London was plentifully plastered with 
patriotic placards which reads “Go for gold aad 
stop the Duhe!" fiteehe fell and there was » Finan­
cial crisis. There was rioting throughout Euglaud. 
To further eouviueo the King and win hie “consent," 
His Majesty on arriving in London with his sons 

received with hoots and Insults, fiteues were

4P

THERE will be gen­
eral regret at the 

disaster to the Caaa-
DI ASTER TO THE NIOBE.

dlau ereiser Nlobe, fortunately unattended by any 
loss of life. Admiral Klegmlll's report upon the 
behaviour of the Canadian boys and the discipline
which prevailed among them under trying circum­
stances is tost gratifying.

CONFERENCE 
of th«> British, 

French
AINTERNATIONAL FINANCIAL 

CONFERENCE American, 
and German syndi­

cates which tooh part in the recent Chinese loan 
Is being held Chen Chin Tae. who heads the Chi­
nese delegation, is a graduate of Yale. One of the 
subjects for discussion Is the placing of the Chinese 
Empire on a gold basis; and Chen ought to be able 
to give the Conference some Interesting information

bl-metallr basis In.f the silver 
American polities Just now.
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Prominent Topics. (iront interest is m.mifested in New 
York banking ami insurance circles 
in the new State law taxing "secured 
debts" which goes into effect on 
Sept duller

vides for a registry tax of one half of one |ier cent, 
on the fare value of Umds, debentures or notes.

Tasetlon of 

Securities In 

New York.

Very general and deep rc- 
Death of Dr. Howard gret is felt at the death of

Church, of 
Montreal, who died 

Monday at the Montreal General Hospital. Dr. 
Church, although a young man, had distinguished 
himself greatly in the medical profession and was 
very popular in the Garrison Artillery in which he 
held the rank of surgeon-major. Much sympathy 
is expressed for Mrs. Church and her two young 
children.

MM. Church. 1 loward The measure pro-1.
on

which if paid once, insures the securities complete 
exemption from the annual local tax on 
property The payment of this registry tax is 
optional, and in cases where it has not been paid 
the owner of the securities is subject to the local 

The iaw also provides that no deduc­

tion* >nal

assessment.
tion or offset for debts owing by him shall be 
allowed. Iii° Stale tax of *j |**r cent, for the life 
of a bond is so small that it is expected that every­
body wiil take advantage of the new law and thus 
lx- relieved of all future taxation, particularly in-

The fate of a summer resort 
Firei at Strathmore 1 ike Strathmore or Lakeside 

if a fire gets two or three 
minutes start there, is almost 

entirely a question of the direction or force of the 
wind. With lightly constructed, well-dried houses 
just far enough apart to ensure a good draught with 
little water for fire protection pur|M>sos and no fire 
apparatus within miles, almost the only possible 
end to the fire is the complete destruction of every­
thing inflammable in its path. There is no such 
thing as putting the fire out, it can only burn itself 
out and it goes with a rush. The total damage at 
the two places on Wednesday was about $70,000 
only partly covered by insurance.

•»d Lakeside.

asniuch as no allowance for outstanding debts arc 
to l>e made when assessing securities for the per-
sonal property tax

Representatives of bond houses interviewed state 
that the new tax law would have the effect of de- 

f New York city from removingterring residents o 
personal property 111 the form of investment securi­
ties to other cities where the* tax rati* is not as high

Furthermore, tlu* law will do away,as it is there.
large measure, with the* practice of evadingm a

payment of personal pro|icrty taxes, because' it 
practically leaves only household effec ts and money 
subject to local assessment. The State Govern­
ment will derive an annual revenue of at least

Political Parties The standing of parties in the
In Canada. House of Commons just dissolv­

ed was as follows : —
fiov’t. Opp’n

${,000,000 a year from the o|x'T.ttioii of the law, 
and cons idea hi y more the first year.

An attorney of one of the big l*>nd houses, in 
explaining the law, said 
debentures and notes 111 the same class as that of

r,133Ontario.......................
Quebec............................
New Hrunswlck . . . .
Nova Scotia...............
Prince Edward Inland
Manitoba......................
Saskatchewna . .
Alberts .......................
Hrltlsh Columbia . . 
Yukon ...........................

12rn
211

12
" I I,v act places bonds,3 1

s2
19
34 securities issued against a real estate mortgage 

which has been registered and the recording tax 
paid thereon These have been exempt from local 
assessment for some time. In all probability cor- 
[xirations issuing bonds in the future will pay the 
registry tax in hulk and sell the securities to in­
vestors ‘tax exempt.’ This undoubtedly will help 
the sale of bonds, liera use heretofore investors 
who did not 'swear off their |»ersonal taxes' have 
had to pay the city practically one-half of their 
income from the bonds.

"As regards insurance companies, owning bonds, 
>f the opinion that the law does not affect 

them because there arc* specific* laws governing the 
taxation of tliese companies. Futhermore, I do 
not think it applies to Vnited States branches of 
insurance companies of other countries, which at 
the present time are not required to make anv tax 
statements or pay any personal taxes in this State. 
It is quite likely, however, that this question will 
have to be decided by the courts."

r.2
1 0

so132

To put the Government in a minority would 
necessitate, therefore, a change in the political com- 
l>elxion of twenty-two constituencies, although a 
much smaller change would, of course, make it 
impossible for the administration to lie carried.

The political complexion of the electoral vote 
| tolled at the last general election was as follows

Onn'n 
236.91 n 
129.634 

34.300 
34.94T, 
1 4.?** 
37.1 49 
23.9-* 
22.1S-. 
23.997

flov't 
. . 224.*21 
. . t 38,393

r.fl.r.ss
40,716 
14,190 

. . 30.913
13.412 

. . 23.777

. . 33.413
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I in. It is said that several years ago when Gcr- 
many’s action regarding Morocco threatened to 
involve Europe in war the Paris bankers withdrew 

‘funds from Berlin at the rate of alxxit uto,ooo,ix*i

She Chronicle
Banking, Insurance and finance

francs |x-r week This pressure, so the story goes, 
proved very distressing to the Berlin banks and 
upset the money market in the German capital. 
Some correspondents declare that a rqx-tition of 

now in evidence and that

Published Every FridayEstablished 1881.

ARTHUR H ROWLAND. 
Editor.

K WILSON-SMITH.
Proprietor. this performance is 

France in this way is endeavoring to force Ger­
many into a more compliant mood It will he the 
part of wisdom to accept such statements with 
scepticism. The relations of the great French 
credit banks with their Berlin corres[x>ndents 
close and cordial. The connection has been found 
to lx- mutually profitable and advantageous; and 
neither party would break it except under grave 
circumstances. An attempt by the French bankers 

their balances in Berlin as a means of put -

I
Chief Office:
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to use
the German GovernmentMONTREAL, DURAT, AV6UST t. Mil. ting jx-litiral pressure on 

would certainly be resented and it might have 
effects directly contrary to those expected. It is 
natural enough to suppose that as the political ten- 

developed there should lx* a disposition

i.vnn to ntisctPA/ contexts

1107, 1109 
.......  ms

Prominent Topic*................
r.voeral Financial Situation on tliosi< >n

part of Paris and London bankers to withdraw 
funds from Berlin, but they would avoid sensa­
tional metliods and would endeavor to effect their 
purpose by deviating as little as possible from flu- 
ordinary course of business. The course of the 
money market in Berlin seems to indicate that on 
the present occasion this movement has not attain­
ed large proportions. If it had, the discount rate 
in Berlin would most certainly have risen, 'llu- 
great banks there which were called upon to return 
the balances would have lx-cn driven to the Itcichs- 
|,ank for accommodation anil they would have 
found difficulty in discounting the lulls offered by

Rank Circulation anti the Wheat Crop 1113
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their regular customers.
With the approach of the crop-moving 

there is to Ire seen a tendenry towards lx-tter rates 
for money in New York (.all loans are 2'4 to 
2'j; sixty day loans, 2'4' to 3; ninety days, 3 to 
3',; and six months, 3'4 to No doubt tlu:
hardening of rates has Ixx-n due in part to the loss 
of reserve strength revealed by the Saturday hank 

Taking all the Clearing House institu-

sr.isoti

THE GENERAL FINANCIAL SITUATION.

Again this week the most of the South African 
gulil arriving in London—which amounted to 
$2,500,txio passed into the possession of the Bank 
--f England. The 3 p.c. hank rate continues in 
force. Quotations in tlx; London market 
money 1 p.c.; short hills, 2'+. three months hills, 
-J8 I*T irnt. The continental money markets 
also are about tlx- same as a week ago 
discounts in the market are 2>6 ; Bank of F’ranre 
rate is 3 p.c At Berlin tlx- Reichsbank quotes 4 
pc. as heretofore and the market rate for hills is 
now 2 Sfi 1 x-r cent There are stories current to the 
effect that since tlx- Morixcan episode assumed 
large dimensions the great l-’rench banks have bien 
putting the strongest financial pressure upon Ber-

i
st atenient.
lions, there was shown a loan expansion of $4/170,- 

cash loss of $1,700,1 kk) and a decrease of
1 lowcver,

are :

rxx), a
the excess rash reserve by $l,7f>5,ooo. 
the weekly statement of all the Clearing House 
institutions does not get so much attention as that 
of the hanks alone It is difficult to determine the 
exact change <x-rurring in regard to the former as

different

lIn Paris

Ithe trust companies comprised are on a
from the banks Taking thebasis of reserves 

banks alone the loss of reserve strength is lu« nr
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,0 increase the issue I enlarging the term durmg which the extra issues

^'inoculating the figures in the last two columns 

circulation during October and Srpt-

of capital will, c>f course, 
t tower.

It would seem that the total margin 

available after September 30th. which ,s $36.849.734 j the "‘‘"en 
based on the pan! capital as at lune ,30th. is ample | ember was taken

for crop moving purposes, 
have recourse to tlieir (x.wcrs
probable that they will take free advantage of the 
provisions of the Act. for while the extra issue is 
unprofitable on account of the 5 per rent, tax, t icy 
will lie disposed to submit to any loss it involves | counts of 
in order to provide the currency

serve

of issue

,f the banks generally I 
It is !

+ *
TIM YEAH* GROWTH IH DEPOSITS A HD 

DISCOUNTS.

ri- ■^c2S--'i£dra “Hf
■— ">■ - > ssscountry. , , . ..msion which has taken place in Canadian name

But it is an interesting question whether the mar- ' during a decade. Put in the briefest way the
gm of ordinary issue will prove sufficient to tide ^ ,hc following increases m deposits
the banks over the |>criod that intervenes before j (,unng thc ten years : m p e

October In the table there is a column 1 I)t,mami deposit»......................... no p. e.
how much each hank expanded its issue NoUee^u,.. ■ • ■ • ;; ,,r. ».e.

between lune 30th and September 30th last year. Total deposit*........................................
A comparison of the figures in tins column with p„>|lor,umately. it will be *«.. the 1»^.^ 
the figures in the column showing the mar- has b^n made in ti.e hankie ^ d I
gm of issue available on June 30th shows evidence, rtonl^^^^.t alL, of tk in-

wdi itiy 1.-" I" » r; ££ SX .1 WO*

broken scries of increases in total detx>sits during

of extra issue

the 1st 
showing

that some
traordinary expedients !<• provide currency

For example the Bank of Mont-their customers 
real had on June 30th, a margin ot issue, $1.231 

between Iune 30th and September
Ob-718. Last year

30th, its circulation expanded $ 1,79mV3- 
viously, it could not expand its issues to that extent 
this year without increase of capital. Most of t ic 
other banks are in the same position. And it is

to thc agitation tor

un-

this fact which has given rise

Discount, of the Canadian Chartered Banks.
I.—DEPOSITS. __________________________________________

Ten Years* Deposits and

Balftnce* due to
Deposit* elsewhere fx,minioo sod Prov- 

then in Canada incinl Governments
Dejio.it* hy the Public in Canada

Payable afler notice 
or on fixe I day

Total Dejai.it"

Calendar Veer
Payable on demand

~T
95,169,631 

104,424,211:1 
112,461,757 
117,962,02:1 
138,116,550 
165,144,569 
166,342,144 
169,721,755 
225,414,«18 
200,232,399

9-I---------- $
26,560,444 
34,529,739 
34.931,701 
36,•188,330 
44,325,531 
46,030,241 
58,828,181 
65,793,319 
70,788,822 
78,445,210

349.573.327
390,370.493
424.167,140
470,265,744
631,243,176
605,968,513
«54,830,711
658,367,016
783,298,880
009,964,839

6.218.588 
7.354.006 
6,862,181 
8,90* ,199 

10,390,120 
13,014,998 
16,651,729 
10,748,878 
22,459,967 
39,199,603

221,624,664
244,062,645
260.911.601
307,007,192
338,111,275
381,778,705
413,014,657
406,103,063
464,635,263
532,067,617

;1001
1902 ;
1903
1904
1005

I1906
I1907

1908
1909
1910

II.—DISCOUNTS.

Total 
|i mouMs
ol Hanks.

Call end siiurl 
loans on 

Slocks and loan* elsewhere 
than in Canada

la.an. to 
Provincial 

Government*.
_____ I

Current Loan*
elsewhere than 

in Canada

Current lean* Overdue llehl*.Call and Short
illCalendar

Year Canalsbond* in 
Canada 9t

2,931,398 
3,7%,593 
2,211.379 
2 «65,495 
1,960,465 
1,353,258 1
2,183,799 
5,542.149 
2,913,083 
2,017,344

3*8,299,888 
430,662,670 
472,019,689 
Mio.OI 1,993 
659,614.916 
655,869,879 
709,075,214 
670,170,833 
762,195,546 
870,100,890

» 1,977,854 
2,079,694 
2,o:i8,419 
2 191,260 
1,985.146 
2,007,136 
3,566,597 
8,100,257 
7,451.274 
6,850,107

7t 24,676,377 
311.288,663 
25,586,802 
18,665,002 
25,097X21 
35.777,625 
27,340,135 
24,363,603 
34,454,995 
39,911,108

283,387,175
303,128.541

•360,673,639
*407,475,439

436.659,3*4
500,770.572
571,784,939

40,020,138 
46,162,659 
38,025,662 
41,112,007 
51,452,955 
59,363,639 
52,907,513 
60,764,075 529,320,134

544,3.80,947 
646,910.799

35,304,846
45,206,530
43,583,788 
35,9*99,790 
42.659,144 
60,597,649 
49,192,291 
42,060.715 
53,266,984 
61,613,001

119,728.263
112,777,530ill

lil
lii

i

rt~
e
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office, Guardian Building MONTREAL.

f

H. M. LAMBERT, Maaager. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES I
M. M. Ramsay, {Chairman)

Hon. *. Ih*s|anllnn, - illrputy Chairman)
H. Wllsnn-Mnlth.

Assistant Manager.
.1. O. (iraxel,

\ ■Vac 1»'
».f; .

'Mst ,fà£
r:7*k. \Jilt

mi r: s,>]JhK
>1;

s
H.»d Office : 112 Se. J.met Street. Montreal.

DISECTORSi

1 0.rd..v
-8 u*

• ..«Ada seantM^ waonmir. nom «tu.
Sir E. S CI...I.., Orrl . ft*.™.

!... f Dr....it. Em . E.W. TS.-M.I
Sir A1....ir. 1er.Hr. M Ck.r.ll.r Ere.

Willi™ H.r. An*** Arrow
w7,t,?:'h!;*7l qwm.J Cards*. Th

J W Blaaio. / Vrolk Af*

TheNorthcrn Assurance Co. Limited
“Strong as the Strongest"id1

I HEAD OFFICE FDD CANADA,
DD NOTRE DAME STREn WEST 

MONTREAL
ROBERT W. TYRE, manager.

INCOME AND FUNDS 1910
Si 7,835,660I «,«00,000

Total1 • - S» 1,555,660
0. L MODERLY, Dipl- M Agmles.

Accumulated Fuads, 
Uncalled Cspitslw*o.

vt: iMX
•A

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

SM.vae.flM
as.5M.aee
36,000.000
Ill.OM.flM

l.lST.flflfl

Capital Fully hubecHhad 
Ufa Fund and Spacial Truat Funtla t i 
Total Annual Income e«coeds 
Total Assets exceed « I 
Deposit with Dominion Savamment «

Head Office Canadian Branch i Commerclll Union Beildlef,

I« II
I
III
II I

«
as K. jimiim

■HTBIAL
V, ÊÊcCRECO»t9 Menât*.

Canadian Branch 9Applicstssss lor A|itci«i solicited is sartprtBtated district si 
» . ». JOFLUTQ. thept. mf ifindM.



Employers* Liability.
. . .$:«'.vii,7 I $8,7*1.211

. . . 7.129,414
. . . 851,681

213.050.127 S4.610,046

the decade, in spite of the troublous times of the 
autumn of IQ07 and the early part of iyo8.

The decade’s discount increases, again 111 the 
briefest form, arc as follows: —
Canadian call loan» . •
Korcluii call loans 
Canadian current loans 
Foreign current loans ...
Total discounts.......................

The fact that in the early months of KJto tllc 
banks’ foreign call loans stood at an exceptionally 
high level naturally affects tins showing. I hey 
have since been reduced very largely.

\l the beginning of the decade under review the 
banks numbered .!<>; at its close, they were 18, one 
being inactive.

1910. . 
1900. . . 
1890. . . 
24 year*.

879.8 4.*. .997 
122.SS8.9U

2,7:.S,122
378.99S

1*1.ATK lil ASS.
.................. $3,424.878 $l,r.9.o66

. 1.641.096 771,012
792.222 321.000
86..m I 31,029

.41,698,769 15,757.840
Hi Wtl-AKY.

.$2.228.512 
. . . 426,782

. .19,354.697 
Wllol l Vwkioh.

74.5 
. 182 
. 128

1910. .
1900.. •
1890. .
1880. .
37 yvara. . . •

6..,su.:»:»o 
,649.944 

2.858.65462
. . 124

$689.414 
159.454 

5.836,411

1910. . •
1900....................
19 years.. . •

58,772.27 5

I»sses
$107.974.364

84.610,046
36,854,614

3,857.508
15.757,840
5,836,411

300.000

Prem'ums
Accident and Ih-ultb..................
Kniployers' I.lablllty................... * V-'-’I-Lj

. . . . 121,« f0..i4«« 
.. 39,630,310

41.699.759 
‘I. .. 19,354,687 

1 non,000

$704.965.651

1 Fidelity and Surety.
I Steam Boiler.............

Plate Glass...............
Burglary.....................
All others................

GROWTH AND IMPORTANCE OF 
MISCELLANEOUS INSURANCE.

THE

$255,190,7x1
Miscellaneous insurance, which includes casual! \ 

insurance in all its forms, and some branches which 
do not really lielong under the head ot casualty 
underwriting, may Ik- truly said to U- one o! the 
marvels of recent times, observes our New Wk 
contemporary, the Insurance Age t onsidering 
the age of' tire and life insurance, proceeds 
that journal, all these forms of underwrit­
ing are of comparatively recent growth We 
have one fire insurance company which is over 
NX) years old, and there is reason to believe that 
the principles of life underwriting were adopted 
and in use in certain countries many years before 
,t was reduced to tbe exact sc ience which we find 
prevailing in it at present. But casualty insurance, 
particularly a number of its important forms is |(l
,f recent growth, and the progress which it hm the companies

made is indeed remarkable. At the presrm t me Sl“,tulat,»n of 
there is scarcely any conceivable risk in human I f { irM.uls very
which may not lx- covered by some fom “fmsur 1 * „,,, „„, have U-en received m premiums,
begun tolake hoRbmZy will grow as time goes nï" rarity"A

Thus our contemporary introduces Us annual ^^T.c'n.1-\mi", whorl. work­
tables of the miscellaneous business trans.icted by collective, sprinkler leakage and others,
the companies of tbe United States, comp led from _• n,)t as Ve t assumed large enough pro-
,1,, New York report in the main bu J * ve r warran, ,l,e,r lacing placed ... a c lass
from the Connecticut report The following s in. 1 th(.msrlvrv 
marv figures demonstrate clearly the re m.irKam 
growth of business which lias occurred in this con­
nection during recent years : — | INSURANCE

NEW YORK

the greatA further interesting indication <d 
growth of the business ,s ..Is., to lx- I ou,id m a sum- 

cd the financial condition ot the- companies 
transacting ,1 Whereas at the beginning <*1 iS«5 
the assets of companies transacting business of this 
character and rc|x.rting m the Mated New Wk 
were only $4,q»».4;h. tlic.r total income *1.0,4
«15 and their capital $-\x47>i,,0> al tllv ll,'Kin? J' 
of this year their assets were $l-’1l.J7h")l. total in­
come, *j|’,(>.'4,1.17 ; >iml capital $-’i',<>7|)i<XK>-

The Ago anticipates th.it thr now work mm s 
coni|K-ns.,tion laws will U-nefit companies writing 
employers’ liability risks, lor large employers of 
labor are cp.ite liable to lx- both willing ami anx- 

the risk» compelled by the

mary

turn over
the business for the whole 

■ formidable totals. More than 
and

on.

COMPANIES STOCK HOLDINGS. 
EXTENDS THE TIME LIMIT.

FimiiTY ash Sverrr.
the subject of tin-In Force.

. .$16.408.89* t3.i43.504 ...4 822 366 1,302.362 1,2»2.64.».4.»6• ■ • • 4 oTo *v7r 206,413 158.or.0 4.->!>
• • • ; 9'lyx9 718.300

.........131,770.540 36.854.614 ......

Premium*

wouhl 5^/of st.Hks .H seen
that the p«TH> 1

1910. . . .
1900....................
1890....................
1880....................
32 years... .

panics tc
fire prices hv December Ü next, is 
of gr.uc has been cxlendcd for five S ■ > 
amending law now haung been pass.- by >■;

legislature lb- cncumsl am . wl, b la 
fed to this action have been already referred to 

columns. As the result of the Hughes m- 
,,f the affairs of die life insur.ime >

acted "ii the rerommcmla- 
ti.icl thing f.-r lb- insurance c-n- 

t>> invest in storks and h >ld them H»vW
laid down the principle that tlie *......
not have stock!,..Idnigs. went further and de-

AcrmtST am« IB aitii.
. . .$22.746.566

.................. 6 477,015
. . . . 3.749.988

1 323 845 
.258,460.228 107.974,364

Srr.cM Boars.
. . . $2.226.772

. , 1,561.907
. . 1,112819 

. 219.087
. . 75 287
. .36.630.310

$9,193.031 .......................
2.628.285 1,517.161.046
1V,20.321 

563 025

1910. . . 
1900. . . 
1890 . .
1880... . 
40 ye-srx.

state-469,140.98''
147.5S5.456

in our < >m-
vestig.it mu

dv- I egislatun
tic>11 that it was a

$22s 210 
182.739 
129.273 
29,256 

2.541 
3,157.508

1910......................
...................
1890....................
1880....................
,870...................
42 years...........

4*6 3*3.980 
su;-, 2»'>
,9 875
6.500.000
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1)1 HKCTOKS :

W & IMU. Ik* frugalWee bit I. COl rr**i4rst
hoivr
*(HIN II* *HK IN. K.<* . LI. h 
I» |I MANS 4 
Ai.rx i.Altih

Mil. Kl. IL H
\\ Il MKIKI.I . Mwnaging IMreetor

UKO. A M'UtltOW 
AVwl Mil's Ml r.IlMrur.ur.uii: nh hoi,
.IAMF.s KKkll USH 
MlH IIFNKY M. I K 
!.. H W.nHi

HI' KFKI'IKK. M I*
l.l-sOKNF 
1,1. A IT

A
A. LA

T II. .SIMS. SecreleoW R Ml III I . Ueeerel «•••<•»

EVANS k JOHNSON, Ornerai Agfilll 

2. SI Sicritutni Street MOHTUEAL:

UNION
FIRE OFFICE.

roiNorn irez
AGENTS WANTED

morro.HEAD OFFICE FOR CANADA •

JOHN B. LAIDLAW, Manager. 
JOHN MacEWEN, Superlnlindent al Montreal.
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Fini BrlHth latereeee Otllei lelaMlelwO la Caaa0a,l80*THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the “ THREE MINUTES " Leaflet

PHOENIX ASSURANCE CO., limited,
OF LONDON, ENGLAND (Founded >78:) 

Copies of this and full information regarding 
the Company's system, its equitable principles 
and Ida-i ll policies, may lie obtained at the Head 
Office.
10 ST. FRANÇOIS-XAVIER STREET. MONTREAL
Tile Company "Hers to the Public every advantage which

LIFE ASSURANCE
con im-tect under the nio.1 fevouretile conditions i. catreble of 

stunting:

At the BONUS DIVISION for th. five yeere endie# 
3let DECEMBER. 1910

(I) A UNIFORM ADDITION of I1*-) per fljOOO 
declared mi all elan*» of Pull-Bonn» Polictw.

,2| A OU Alt AN TEED BONUS «at- »l»o declared 
Kill! Itnnus Policieetil tier *1 .lltill tier annum cm

tieenming claims lev death ami #17 per 11,00u jn-r annum 
on I ml..unifid Assurances maturing he lore .list 
Itccemhcr. IHIJ. Then* hnnuses apply I" hew as well 
as exi-ting policies

R. Met-D. Patereon. I f,lin*
\ Mane grroH. B. F.

l.tfe Mu;»oriiitriiilriil J. Q. Patereon.

Agents Wanted

Established 1864.

New York Underwriters
Agency.

Policies secured by Asset» - $1I|810,W)I

PROVINCIAL AGENTS.
J»e. W M MOIOON,

Montreal. Q*f. 
WBITB A CBLS1F.

*H. John N ».
rarea ta oat.

mm. iuhiioiii a Nawtuw, 
Wtnrref Mae.

Ai reon J. Bon 
Haltfoi. NUi. i fcortottelewB, Vku

T. D. RICHAtDSON, Snpt. lor Cmli, Tenet*.

Iwcerpenlcd I Mi

HEAD omet: TOMHTO

Reliable ProdreaslveOld
- t 1,400,000.00 
. 2.016,670.59

Capital,
Assets,
l osses paid since orgaitiillon. 34,470,303.91

V UNION
Flit lisumct comp»#», limited

London Mutual 
FireHead Ollier t PARIS. Frame».

ttUlilished ISVB INCORPORATED 1859
$2.000.000.00

4,651.840.00
old and etill #rowin# bl##»r endCapital fully subscribed 

Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78.500,000.00

Fifty-two yeere 
stronger every year 
policyholder*

A Hood Company for Live A#en»a

and increaeinj the numSer of lie

Canadian Brant h :
94 NOTRE DAME ST. WEST, MONTREAL

TORONTOHEAD OFFICE
D. WEISMILLER, 

President and Managing Director
loi Canada >M#

MAURICE FERRAND.
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5,000.000
5,000,000 

8-,000,000 
LM,000,000

l’.ooo.ooo 
2 1 «1,000,000

Russia—Bank of Finland...................
Servie—National Bank........................
Spain—Bank of Spain...........................
Sweden—Banque Royale..................
Switzerland—Banque Nationale . •
Others..........................

Grand total.............................................. $ :.s:«..un.»nO
Note to Table The IioMIiikh of lova! Iri-asurh-a 

and "banks, except as ft the local banks of ' riiiany. 
are omitted, as well In title, as In prêt loua étalements.

Adding lilt- gold in the Treasury .mil hanks of 
the United States and other non l.um|.e.m coun­
tries, the total is estimated at alunit six billion dol­
lars. The total ot gold coins and bullion in banks 
and in circulation throughout the world is roughly 
estimated to exceed seven billions, but this is 
largely guesswork.

cr<vd that the companies should within three years 
liquidate such stocks. This fixing ot a, definite 
ticriod regardless of the fluctuating conditions <d 
the stock market was much criticised at the tune. 
The money market passed through a financial crisis 
and to jettison the millions of stocks owned by 
the companies would have inflicted a great loss 
the companies and their policyholders, and would 
have been a patent injustice against the clear con­
tention of the framers of the insurance law. A 
wav out of the difficulty was found by extending 
the period of compulsory liquidation to five years, 
fins grace would expire on December 31, i')H. 

Imt last winter it was foreseen that the hnancial 
situation had not cleared and the same difficulty 
presented itself. The life insurance companies 
through the association of their presidents sought 
t,, obtain legislation repealing the compulsory 
liquidation clause in toto. but Superintendent 
Hotchkiss demurred to such a course He was 
willing, ‘ however, to grant further extension ot 
time.

Oil

> >

Notes on Business.
fin- Insurance (’.unnu-si. ner for 
Massachusetts, 111 his newly issued 

to the
Bmrnlng. of 

Fire Companies. reportAccordingly a bill was introduced at the in­
stance of the Insurance Department allowing the 
life insurance companies another five years within 
which thev must disuse of tl.e stockholdings which 
thev still |H»ssess, having acquired them previously 1 ^ ^ o
to the enactment of the State Insurance law. A | ^ ^ (|u, |,llsilt(. „
simple alteration from the word five to ten in the , j ■ established" compam
present law was all that was necessary. name's on the whole have not math- an excessive

It is evident that it has been practically admitted > ^ | |H, rv,)l)rt shows that a group 1. «uprising
that the compulsory liquidation provision was, to j Sjs |ar,,(,sl United States .ompanie , luxe each
say the least, imprudent. Hie companies have lVeraged to earn during the last 20 years, rrspec- 
dtiring the last year disposed of large blinks of |Q< .,c_ ,_>S pc, m p.< . M I" -, to 1 I'-'
g,It edged securities, but these, had there been «0 , ’ ,,r an average lor all ax romn.rn.es
pressure t.,H.n the sellers, might in time have fetch- >f ^ |,lsls ..f the sto, khoblers pro-
i-d even higher prices and realized more tor tin ,,rlctarv interest, which includes the capital 
companies. Hie Department bill has given rebel ' "md <(> p.c. of the re nisuram e ri s rxt 
to the situation, though it simply postpones the j . ^ t,H, ri.,son th.it the bu-mess could t-e
definite date by which the balance ot the st.xks r‘(, msurcd f,,r . t uch rune hi
held bv the companies must be surrendered basis, .1 group ot ■: medium sized I mted

* J, States companies showed the P Mowing • rl‘.‘
THE WORLDS GOLD. rates of earnmgs for .1 twint> year I

it |ier cent., K.q |>< ■. Py- * I • , 1
The hoard of gold in the various l.uropean state ;md 4 ,, average hr all six ot

bmks since the beginning of n/x>, shows an in- On the same basts and tor tar l"n "
of So ...........cording to the Wall Street Jour- ,jx smallest compame earned as ■ ■ "" _ _
I he holdings amounted to $1,570. «0,000 at 1 g pc.t 6.2 p.i . 5 > 1>C • 8 ,M • ' ' I" • •* . “

that ixcriod and $2,582,000,000 on August 4th. 191.0. nc, oc an average for it x ? d
■ly ................. — ....................................... 'V '■ ■"""

* hern *S ; p.c., mums : t p< .
and mil’ .is ' ,l pc 

i'our t vpi< •'! V tvdisli 
mailr up

,j, draw*» attention 
fusions arrived at hv the New 

on l he
t« »nc

York legislature investigating coimniltt-
of fire insurance protits I he committee 

mclusion that what lihivv is Wring 
Ikm : ; 111 id ■ »> the ""hi, 

and that the vom­
is

, sur» 
-, the

11.1l

tributed «is follows : the same basis ha
, mums J.(> |>«c , ^ 7 P1

Stork of Gold.
$2K2,ooo,ooo 

37.000.000 
0,000,000 

20.000,ooo
642,000,000
201,000,000

14,000,000
202,000,000

State Banks.
Austria Bank of Austro-lltmKary . .
Hidglutn—National Bank.........................
Bulgaria - National Bank........................

—National Bank...................
Bank of France.........................

S. I p c.
Three of the six lost im ney

s» and two continental < «*mpante 
Their av< rape earnmgs

jn-venr |«Ti.'d were q I pc , minus l 7 P' • ■ •
- « , minu > i i i**r rent and minu * I *

u'-r had lost money m the 1 mted st.de, in th. hist 

twenty years

eompame 
another gr«nip

f.«r theDenmark
France
Germany Bank of the hmplro .... 
Germany la>val hanks • ••••*
On f Bi :■>!: Banl of t niwd • 
Great Britain—Bank of Scotland i 

May ) 24,000,000
of Ireland < l*t 1 itelv issued bv the

(‘omission of 
it!» regard t«*

the position and cirvumstatv es

railway capital outstanding, according t..

Britain BankGreat A statement 
U. 8. Railway Interstate ( "Mtmerie 

tlie Vmted States w

1 P.OOO.OOO
400,000

i.ono,ooo
195,000,000 

51.000,000 
:• .000,000
9,000,000
7,000,000

2 4,000,000 
679.000,000

May ...................................................................
i : i.... National Bank...........................
Holland— Bank of the Netherlands • •
Italy— Bank of Italy........................................
Italy—Bank of Naples...................................
Italy—Bank of Sicily . .............................
Norway Bank of Norway
Portugal Bank of Portugal.......................
Uouuianta—National Bank . •
Russia - State Bank.....................................

Statistics. of
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London Assurance
CORPORATION

INSURANCE
OFFICE'SUN

FOUNDED A D. 1710.

Head Office t
Threadneedle Street > London, England 

Tbi OMut Inierinee Ortie, ta Ibe Werta

Surplus over Capital and ill Ltablllttas «mds
$10,000,000

OF ENGLAND.

ROYAL CHAUTKR A I) 17»|N( ORPORATKII HY

$2,241,37»
22.457,41»CAPI14I 1*41» H*

10441 CASH ASSHS

Head Ollice lor Canada, 
w. «iuueoy. w. s. eoutr. •

. MONT DEAL Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H.M.BLACKBURN, Manager

I,Ini «lenefef*.

ACADIA FIRE INSURANCE CO.
I.M'll 4.1». »*••-

Tliii» r-'i.ivanv eommpmVri biiflinmi in Canaria by 
rit'|x«it.n : S.#00,060 tv il It tin* I* mslnion Gov era oient 
for Mtur.iy “f Caiuuiian Pohcy-livldvra.

coat red», oetarto ami yuel»r« Avi-l?
■oalroal. W J lk**ITT. »o»l »f »«««»•• 

Alberta aad taabetc bawee

Ko» A«mrr
linsl ttii'IH M Ja«»« Ht..

-OIRRHT Ik l«ll»AI.I>. »«'• '* V.ncP.ITfl, » l
„ |4 R,ll,„U. ».r«l r»i «I Ml »* «»*»»•*• k.. mu

T. I. MllUSISf » . M

ANGLO-AMERICANT»IO*
l> (slialit 
Toronto tffip FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
MOUNT ROYAL ASSURANCE COMPANY $1,000.000

4*0,100
32,916.57

Authorised (Capital • •
Subscribed (Capital • -
llapuvllr d with »hr llomlalon tiovere* 
me.it tor lb* protêt llow of Kullt pholdere

$1.000,000
MONTREAL

âüTHOlMZlO CAPITAL 

HEAD OFFICE:
Vice president. J M WilaaaPieetdeel. Hot II H Rainville

j. g. CkBMINT, Jr., General Manager.
Moniiral end Province ol Quebec

H. H. BECK, Manager
•tione lor agencies throughout the Proviace of Quebec
L

Addressi WILLIAM THOMSON » Co., Montre.l
(ieiiaral'Ageula for Hi or hive of Quebec

era invilriKaeponeible Aden»» wealed in

INSURANCE

PHŒNIX of HARTFORD
ESTABLISHED 1109COMPANY CasaUlsn Inretheenls OustTail Funds Eioeed

$10,737,U17.S2 
U7,>Hi9,H30.19

$1,210,742$05,805,000fotrfl C.is/1 Assois 
lot.11 Losses Polil

:
i

FIRE AND LIFE
North British and MercantileJ. W. Tatley, M*n*<vr.

MONTREAL.
Application, (or Ap.n. »• Invited. INSURANCE COMPANY

t>! KKCTORS
A, liAcmni*, Kag.. Chairman Cru. P. Sib*. F.«q.

G. N. Moncnl, Eng.
Head Office for the Dominion t

78 St Francois Xavier Strict, • MONTREALThe NIONTREAl-CANADA
FIRE INSURANCE COMPANY

tnTAIIl IMil.D 1RS».
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.SSS7.88S.9S
asm TS
StMeÏTi ABILITIES si9S.07i.re 

90.687.91
tlS.759.19

SS44.116.76

Head Office: 59 St. James St., Montreal
“THE OLDEST SCOTTISH FIRE OFFICE'*Polk y-holdvrsSurpl

THE CALEDONIAN
Union Assurance Society INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
11J ST. JAMES STREET

Montreal

— MiakNI' i* inr —

Ceis.irclil Unes Istunnc Co. Ll.Kfd ol Louden, tnf. 
Tei,| Fuedi Eicetd • IM2JO.OOO Sec urn, Uneitclled.

CnnsdUn Hr.
Corner St. Joeiei 4 BcClII $1 root I

T. L UOKIIStV, limpr

hi
MONTREAL J. C OOOiHWtCK, 

Canadian Secretary.
LA NUNC LKW'S.
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cause business dc-cxchangcs and deposits, and 
pression and panics moves the New ’) ork Journal 

Hie 1 indhcrgli resolution
turns of the companies filing reports with the 
C ommission, was $18,417,132,238. Of this amount,
>14,33«,57VMO was outstanding in the hands 01 
the public. Of the total capital outstanding, there „lM,n
existed as stock $8,113,657,380, of which $6.710,- that “it ap|icars that our present system of money, 
1(18.518 was common and $1,403,488,842 was pre- exchange and credit entails on the people 
ferred ; the remaining part, $10,303.474,858, re- enormous losses, due presumably to speculation, 
presented funded debt, consisting of mortgage n|1)im , anc| manipulation,’’ ami 'these practices 
bonds, $7,408,183,482; collateral trust oomls. ^ <l,rected through well-defined centres, the 
$1,153.466.846; plain bond*, debentures, and „f >vhich h is believed does now actually
notes, $,,33.966.704; income tonds. K ' (>( ,,,ntrollmg credit. . xehat.ges and
miscellaneous funded obligations, $163, ,31.,),-. , actually bring
and equipment trust obligations. $353.34';578„ Of Lsiness disaster;" and

PViJt S .lu, th«e » a "constantly increasing  .......rin «•

dividends declared during the year by both <>|ier.it- tain individuals and cort*.rate ,omen s t< in- 
was $405,771,416. I>cuig centrale and control for selfish purpose- the moneys, 

dividend-paying finances and credits of the people, all to the dam- 
age and irreparable injury of the 1 ms .pie" “< >ur 
financial systems’ may Im- in need of ’remedies, 

observes the Journal of Commerce, "and they have 
In-ell for some time under examination with a view 
to applying them, but they are not in such a “par­
lous state" as to require any surit diagnosis and 
treatment as the Minnesota Congressman is said 
to have tx-rsuailed the Rules Committee to adopt. 
The idea of a monopoly or "trust" controlling the 

credit, exchanges and deposits of our 7, too national 
banks or thereabouts, the 12,000 or 14.000 banks 
and trust companies of the States, and other bank­
ing houses and institutions, 'for selfish purposes 
and to ‘the damage and irreparable injury of the 
people,' is too preposterous to be entertained by 
men altogether sane. Next we shall hear of a 
monopoly or trust of the brains, intelligence, en­
terprise. industry and persona! freedom of the 
country which is in danger of reducing us all to a 
state of slavery or imbecility ”

of Commerce to satire.
which the committee has t ikon action declares

ing and lessor companies 
equivalent to 7.50 per cent, on 
st.sk. No interest was paid oil $7,(o,4|l,).-’x-’. or 
7.04 p.e. of the total amount of 1 untied debt other 
than equipment trust obligations’ outstanding 

Excluding a few small roads because of tlchcten- 
tbeir repris for the year ending Iune 30, 

>f the railways in( ICS 111
K)io, the operating revenues 
the United States average mileage operated,
-36,986.51 miles) were $.’,750,667,435; their ojx-r-
ating expenses were $1,822,630,433. The cones-
simiuling returns for IW average mileage operat­
ed .-32,1)81.11 miles- were: Operating revenues, 
$2418,677,538; o|>crating cx|x-nses, $i,5<y),443'4,() 
["he aggregate of dividends declared during the 
year was $405,665,563, including those declared 
mit of current income and those declared from sur­
plus both hv the o|M-rating roads and by the leased 
roads. The aggregate amount of dividends de­
clared includes about $ 11 2.000.000. and the aggre- 

of interest accrued, about $28,000,000, 
steam rail -

l

L

gate amount
payable by various companies to other 
way companies reporting holdings of their securities.

Mr I-. W. Fitzpatrick, Executive 
ofixer of the International Society 
<,f State and building Commiv

The first bank in the world con­
ducted exclusively by and for 

has just finished surcess-

:
Pii.hln* Fire 
Prevention.

Berlin » Bank 
for Women. women

fully its first year of existence in 
Berlin. It would appear from an account of it 
which has lately been published that the bank has 

novel adjuncts and features that display a 
Thus, "the bank’s

and Inx|M-t tors, expresses in 
Insurance Engineering lus opinion that the move­
ment for fire prevention 111 the United States would 
l,e retarded by action to have the f ederal (.overn-

less drastic in the 
"Our efforts," he writes.

Sl< HUTS

some
distinctively feminine touch 
window's are hung with immaculate white lace 
tains, and there are potted plants and creeping 

the sills and the balcony, and vases full 
of fresh-cut flowers at strategic decorative points 

Here debts are contracted 
redolent of m arguerites and lilac

ment do something more or 
matter of fire prevention.
"have been rather to work along lines <d lesser 
resistance. We get after the.States to create a lire 
marshal’s office; we urge a good, stiff building'code 
for the I Ities and we are pleading for a State build-

h Statv. Incidentally 
standardize those laws, making

cur-

vmvs on

all over the premises 
over a counter 
No loan higher than $t-*5 is made to any one 
borrower and loans are repayable within three 
months. And the manageress of the bank relates 
that they once had difficulty in persuading 
tomer to take 900 marks in bank notes because they 

not the identical ones she had deposited !

mg code and lire laws 
efforts are to

111 e h

them uniform in every State, having each one pre­
scribe just how well the least important building 
operation must 1m- done and all that sort of thing. 
We aim at having the States pass "neighboring 
risk" laws, such as exist abroad, and we clamor for 
State inspection and labeling of buildings; every 
building of public or semi-public nature conspicu­
ously bearing an official l.iliel just as to its nature 
of construction and maintenance. ’firepriMif, ’tire- 
retarding.’ ’dangerous,’ etc." The best work ot 
the Federal Government. Mr Fitzpatrick thinks 
will tie done liv the establishment of a bureau for 
purposes of study and for the furnishing of auth­
entic data to the States and to individuals

a rus-

were
The fart that the Congress House 

A Called State. Committee on Rules has derided 
“Meaey Tra.t” to report favorably the l.ind-

what isbergh resolution 
spoken of as the "money monopoly" or "money 
trust” and that, therefore, the next big investiga­
tion to he undertaken hy the House of Representa­
tives will be to determine whether there is a great 
hanking combination with powers to control credit.

on
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The Insurance Law of Canada
By F. J. LAVERTY,

OF FLAIR A LAVERTY. MONTREAL.
$r.!; ■ irs iflr tke Mamj/acturers i.i/e '”s i'an:» Company,

Ie.re luj^n » Compeny, A?1 hester-German r i>e
,n*urance company. «4c

poivieis <»f a pn< tu nl tmiti'e on the t"*n*i1iAn Law oT 
1 all it* blanche» in a single volume, invlwdmt Life, 

idrnl <>uaraulee, Hail Burglary ami Kmployers

1a»t Session, 1» full? 
latest MaVile» ol the «tiflerent l,tonnm. 

iurUprivlence on Ineiirance l.aw 1* carefully 
with the hnn’ish an I French precedent*, and 

anpli.able
to furnish in the mo 

»«ook of use to the lue

This wotk 
Insuiance in

Liability Insurance.
Ttir federal Insurance Act vis»e«! »* the 

coveted, as well a» the latest MaMle* of the

•u« h American «le*
The aim of the w 

possih'e an uv-to date test h 
a* well as to the |iractitioner.

M inne, %et

anailtan
together

isions a* are
out compart form 
urance Interests
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WESTERN
ASSURANCE COMPANY

Incorporated In 1851

«.213.438.28 

, 469,254.36
ASSETS.

LIABILITIES. :
SECURITY lo POLICY-HOLDERS. 2.744.I83.S2

: :
:

LOSSES paid since organization ol Com-
. SS4.069.727.I6pany

DIRECTORS
Ho CEO. A. COX. Pmidtnt. W. ». BROCK. Viu-PmiJfut.

W. B. MEIKLE, Mintging Director.
Z. A. LASH. K.C., LLD.
E. W. COX 
CEO. A. MORROW 
FREDERIC MCHOLLS 
SIR HENRY N. PELLATT.C.V.O 
E. R. WOOD

ROBT. BICBERDIKE. M.P. 
D B. HANNA
JOHN HOSBIN. K.C.. LLD. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

TORONTOHEAD OFFICE.

FOUNDED 1792.

INSURANCE-COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.
t4.ooo.ose.ooCAPITAL

SURPLUS TO POLICY HOLDERS . 7,745,980.17 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON, LIMITED
MONTREAL

16.001,411.66
I49.374.5lt.55

GENERAL AGENTS FOR CANADA
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• INSURANCI f OMPANY

- TORONTO
r. Dobbin. Resident 

nt Secretary

HEAD OFFICEONTARIO AND NORTH WEST BRANCH
TORONTO

«HIMKMI hEAM Hi
Se«retar>. 11* 4 St. James St.

OL F.nt C HMANCIM fc. E.^Hi-nrcJ. «•«Id»

l\K»MHi *. W ni.li». oi.lrlrl S»rr»l»»r. 
( eaada Kulldlsd. Iloeeld Street

8 Ru hmonel Street, Cast,

PROVINCE OF QUEBEC BRANCH
164 St. Jamva St., tor. St. John St., MONTREAL.

WISNIPFU

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. 

ASSETS $13.000.000
ESTABLISHED I«24.

JAMES HAMILTON, Eiq., Manager.
proper! v nt Tariff rat»**.

LIVE STOCK INSURANCE• I Imp (\in|iaiiv lmu a htrgv l.'ivt* M«n k Ihimih*>« in KiikIaihI ami el-t-wImn*. ami i* tin* 
I-1 H<T VuMI’AN Y. I l.v ili.. KKI'KIIAI. GUV IKNMI'.N I .In Irnn-.m Live Mink liixuraiiiv in tin- Dominion.

APPLICATIONS FOR AtICNCICS »rr uniliil Irnm rr.pouriWi' ih-imii».

RT. HON. LORD WENLOCK. Chairman.
FIRF INSURANI'F nnui1«‘,l on r\rrv ili~m|itinn of

Alai. L MacLaurln, Esq.0. H. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alphonse laclne Eiq.CAIADIAN DIRECTORS. Hon. C. J. Doherty

k P

Jf
tÊ

Ê
Êf

c 
v—

- 
:.i

W
iiil

d'
ii ii

 ijn
frf

fiÜ
i.ï

w
té

às
êi

**
**

* ü
w



—

THE CHRONICLE h.’i
A VG VST 4, 1911

3nauraurr : 3Firr. ïifr uttb 
IRiarrUaurmw.

Reviews.
Canadian Annual Review, edited by J. 

Castel 1 Hopkins (Toronto: TlieAmtu.il Rex 
Publishing Co., Ltd.).

Ihe Canadian Annual Review of Publie Allan's 
lus <k*veloped in the course • I its ten years ot pub- 
lication, under the editorslnp . f Mr. I ( •‘•'tell 
Hopkins, E.S.S, into an important record ot the 
progress, history, institutions, political changes 
and opinions, material and general growth of the 
Dominion, and the latest volume now published 
will be found an excellent precis in tins resect <d 
Canadian activities in 1910 Hie new issue con­
tains 12; divisions. 740 pages of reading mailer, 
and 40 illustrations of the men of ( anadian pro­
minence during the year. To detail tin- suli|ccts 
dealt with within its covers would lie merely to 
enumerate all the varied developments, political, 
commercial, financial, and other for which 1910 m 
Canada was notable. Suffice .1 to sav that the held 
appears to have been covered with remarkable 
thoroughness and that the volume is one. to which 
the busy man of affairs, to whom easy reference is 
a matter of importance, will pay the compliment ot 

shelf within easy reach, in company

THE
IV \N

1 he Sovereign Vue ot ( anada has lieen licensed 
in California.

j The Railway Passengers Assurance Company 
! has lieen licensed by the Dominion Superintendent 

of Insurance to transact plate glass insurance

Ihe assurance companies solclv among financial 
institutions are impregnable, as tiieir funds are not 
subject to call at the caprice of the public, but 
payable only in accordance with practicably 
alterable natural laws, which determine what shall 
be paid out this year, next year, and so on, and 
which war, famine or i*’stilence could alone 
disturb. Commercial World, London.

are
tui-

Thc North-Western Mutual Life <>l Milwaukee 
has paid 111 state taxes this year $4'<*,*«’4. or more 
than 49 p.c. of its income on .ill its assets, except 
real estate. In 1910 the same company paid taxes 
under the retaliatory laws of New York, Illinois, 
"onnecticut and New Jersey of more than $30,000.putting on a 

with its predecessors.
A new feature which suggests ilselt as being 

apropos is a series of historical sketches of notable 
Canadian financial institutions. Several of the 
more prominent banks and insurance companies arc 
thus described in the new volume, and the fart that 
the materials for these sketches are drawn from 
original sources and documentary data makes them 
exceedingly useful.

(

In the Manchester Courts .1 man complained of 
lamages to his arm. "Show the |urv how high you 
an lift your arm," said the barrister. Matli 

apparent difficulty the arm was raised l« the lève 
of the shoulder. "Now show how high vou could 
put it tiefore the accident" was the next request, 
and up went the arm far higher than the head . 
The Policyholder.

• • • •
Official figures on the loss and the insurance in 

the fire of April V>, at Bangor, Me., are now at 
hand. I he total loss on buildings and contents 
IS $1, *So,48,* against winch there is insurance ot 
*1 r()i 27’. I he value of buildings destroyed and 
damaged amounts to $.,07.1*-’ with insurance of 
$075.SS5- The loss on contents readies ii.xO,- 
300.18 and the insurance $387.787°!.

The Montreal Directory, 1911-12.

Messrs. John Lovell & Son, Ltd., St. Nulmlas 
Street, Montreal, have now published the 191 i-i-’ 
edition of tiieir Montreal directory Hie growth 
of the city is reflected in the directory, which con- 
tains Si more pages than last year, and readies 
l,9l<4 pages—a sure which renders it necessary to 

the information 111 as condensed a form asgive
possible.

The Directory contains about isS,(xm> names 
these represent a population of 554,00° lor the 1 tty 
and outskirts; or, deducting for the outskirts 
Westmount (17.000), Maisonneuve 30,000), ( lutre- 
mont (5,000 , Verdun 14,°°°', a population for the 
city pro] 1er of 488,000. Messrs. Lovell also rep.rt 
that their returns for the ritv and suburbs give 
4,284 houses, tenements and flats, 3(12 stores, 220 
offiees as tiemg unoccupied, under repair, < r new 
buildings not ready for occupation erected during 
the past year I11 9s office buildings, 2,4-’° offices 
are rented and 0 are not rented. In many of tlie 
large buildings nearly all of the offices are rented. 
The streets now number l.lfil

and apiminted andJ&JttfeWWSl- N™ V.a, »...

k ( ity tire department 
when he voluntarily

r en

identified with the New 
from 1873 to July 7,
retired. Ills name lias . ,........ , . . .
roll of merit for heroism, and in 1S91 he rciwc.1 
the Bennett medal for bravery lie i> regarded as 

of tlm best men available l->r Ins new oltm.

the<ui

f agents appanted 
by any An,erica., life company is Miss Sarah 1; 
lines, who has been appointed to this position ”y 
the Equitable m its Womens Department at « hi-

I he first woman supervisor

cago.
J» > , Manager 

Assurant e 
his medical

Mr Archibabl Jlevvat E E A . E 
and Actuary of the Edinburgh ! 
("<nnnanv acting on the advice “I

A cable states that permission has been given the 
Montreal Light, Heat & Power Company to appeal 
to the Privy Council in the Grihble case I lie 
(mint at issue, it will lx- in recollection, is as to 
the method by which complaints may be laid before 
the Public Utilities Commission

: - 
U



Canadian Railway Accident insurance Company
OTTAWA.—"

Authorized Capital 
Subscribed Capital

THE

—CANADA.
$500,000.00 

250,000.00
JOHN EMO, General Manager

and
ILEVATOK LIABIIITV

INSURANCE

H. W. PEARSON, Secy.-Trcas.
WORKMAN'S COllECTlVE

If AMS I mm m
pi hiic minim

PHUMNCIAL MANAtiIRS :
Bank of Ottawa Buldg.
11 King St., E, 
a Klnn St-, W.

W Main St.,
317 Portago Avo.,

D. MURPHY, President.
I'l RSONAI At I llll Nl 

SICKNISS
I MPI <m MS1 11 Mill IIS

Montreal, Qua.
St* John, N.B,
Toronto, Ont,
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, B.C.

D. King,
W. J. Ingram, 
A. E. Wilson,
F. C. Robins 
A. Lake,
W. A. Ackland, 
F. J. Mart A Co.

I

Local Adents at all Points.

r

,

I '

i k

l i

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
founded In 1806 

$45,000,000.00 
Over eo.oro.coo Inverted In Canada.

FIRE and ACCIDENT RISKS accepted. 
(•«.*«• ate* Ollkn 111 St. ken Strrrl. career Nice carets 

MONTREAL.
Agents wanted in uorcpieeeestetl towns in Canada, 

w. Manager I
b-Manager, Aceid't Dep. I

Insurants Co. I Imlled. London.
ASSETS EXCEED

WM. GREENWOOD BROWN. Geaerel Moaatfor

r.RNKRAL Al.KNTS I
V.ulkorr A Co. Il.llf.l, N.a. 

IliownC latke Agency, Winnipeg W. ». Holland, Vancouver 
Young A l«orway, gydney. Il C.
Mdallom. HUI A Co„ Kcg.ua

Careon Hroa., Montreal 4. I. B. OIC'CS'VI 
Canadian Manager

Ales s. \t.lithe 
W, D. Aiken Su

Geo. A. Levie, Calgary 
J. M. yueen, bt. John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bunds Issued Insuring Fmploycra o"d 
torporallon* egemsl loss through the 
dtlaUelhin ol trusted rmpkiyrrs. Bonds 
for Irgel purposes. Admlnlslrelors’ Bonds 
Liability Insuremt. ...

M..I...I At

of Canada
HEAD Or FIVE, . - TOKOS TO, OMT.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Mâynt McComb* • ClUldl Life Bldf

M0RRISEY ROBINSON & fREYUANti
mSUIAWtl ALEUTS AND BB0AE1S

t .tneral Agent»
M 4014 mu ItM K4MI (OMI'ANV

ok Halifax, N S.

C. NORIC.MILLEBg 
Haaadw la» Canada

(«tarai Ageau fat PROVINCE af (jUEBBC

ROLLAND. LYMAN k BURNETT, MOdfllAl.
Telephone Maui iTf>®.402 Pew Ml., Mtelriel.
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■RAILWAY PASSENGERS 
ASSURANCE * CO.■ -r»i^

OF LONDON, 
ENGLAND of Established TB4S

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

li

Scc$ Per ARsoeleg ApM HEAD OFFICE 1 Cor. BAY and RICHMOND RTfL,
Toeoena, F. & RUSSELL, Ctnerol Mt*agtr
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%» I in i „ „ i Ci.itp Insurance Commissioners, have put a de- 
have appointed Mr. Thomas Maclcod Gardiner, j j uniform bill which has been
who has been Secretary of the ( ompany for the , <iua«c rates n.^t ^ lvKlsiatur,-s tins year 
•last ten years; and they have promoted the Assis- bet • - ll|||lmtlcc ,,f i|lv Congress rv|Mrtcci
l.mt-Secretary. Mr. Alfred Ernest Sprague, M A-, 1 he g ^ st |(rs fiir have enacted the lull into
F IA. to lie Secretary and Actuary. | that tM ^ lts adoption will become

* * * ' ! general. dcs,.itc the opposition of the weaker orders.
In the City of London Court, Messrs. O Hrien, h . . # •

Thomas & Co., wholesale ironmongers, i; and lS ; kllvls „{ msuran.c contracts are
l'pi**r rhames Street, applied to enforce payment • L 1 I . um|,.rWntcrs, and amongst thi­
ol it) i/s. id. for trade goods supplied to the made > , through the llritish Beekeepers
defendant, Mr. W. H Avery, painter and deeora- rest we see >“k .f pen,tv per luxe per
t.,r West Hampstead. The defendant pleaded Association, a I "' ,1k. ,.xU.,lt 0t lv> m
misfortune. A chimney-stack felt on him, and his , annum >s^*lr‘s >’ ,st ,.| lims t,,r nijurv to the per-
l>rother-m-1aw, who was working for him at the any <me ^^ '.K'(ll ,,lltsicl.-r-s. As the average bee
tîiiR-, was killed That was ... June of last year, j sons or property „ hls |m.mrss end.
He had had to look after the widow of Ins hro- does not ‘ 1|l(,|W(lll.,i ,,,„g might have
tl,er-in-law. lie broke lus arm in two places and the siiftcrcr Ir on ■ , . j , presume
un f ortflna tel y was not insured lie had no money difficulty m 1 àclm,, lead's to the

All lus business had been lost thcch.cfr.sk ts xlu , sw.irm lights

........... . '<*» i;r »•' -,;r 3
lion of the scheme would *om« t ■ «

Financial Tunes

IIwithto go on
through his accident. What a 
dent policy in a sound office might have made.— 
Post Magazine.

on

-
Writing only one application, fot life insurance, 

week for ait entire year and three more for good 
measure, total fifty-five, appears (..have been the 
allotment Dr. C. h Albright, of Milwaukee, made 
for himself last year to win first honors and to 

his apparently permanent position as star 
producer among leading personal writers of busi- 
ness (or the Northwestern Mutual 1 ife ns.iranee 
Company. But. the average amount for which each 
; 1.1 lirai ion was written and accepted figured up 
to $;i,-’sO, aggregating $l,7U>,ooo the average 
s,/c- of the policies throughout an entire year ev­
es,ding that ever written by any other life msur- 
i.r.ci agent.

per money.

soliciting is one <>f the fields

v v Most of them write small policies,

r, r h , . number of women life agents and

iSt&SS-»*'*.........

Life insurance
maintain

a
i

* * • ' some
It is a Sign of the times that much greater in- throughout Illinois.

53 The . . . . . . . . . .-^ ^
.’iccormrl'diecl tiiere is ye. much more construe-.,xe | c Metropolitan of New York are
work to hr done, and if trade follows the flag sj» 1 igurcs • that this company lost
should insurance follow trade Reports which already ^valable and show. ^ ^ ,„r
emanate from the most unbiased sources give one 6,356 ,h.1,c y hol de r y deaths were
every reason to Mi.-xe that Canada, m due tune. ,hc same per "d > ^ . payment of $084.000. 
will he the means of adding greatly to the resource s children and tailed b I - , amount
o he Empire, and should add also to the bus,- whlrh ls an increase of $" S.ooo xer 
ness returns of insuran.e rom,.an,es, particularly m death claims during the same l
those whose reputation has been the result of xears .
of consistent trading and whose n|«ra tons , 
lieen carried on with the- highest ability and in­
tegrity associated so closely with British institu­
ions, The resources of Canada are only in the 
first stage of development, and the- future holds 
" s The Rev iew, Londoa

:

as a

x

stated Toronto that industrial insurance 
association, which will appar-It is

agents are forming an as 
ently lie of a trades union character

■

ofAssurance Coqiorat ion
business m

out the- highest promise- The British Crown
has been licensed to transact

Frate rnal insurance is so large a factor ,n the Glasgow 
life insurance business that its condition is of in- Ontario, 

everybody connected in a business wav 
That condition, as the Week-

lie learned from organization in 
of the National cim.b,h, Stratford, St

hem, and mill at Chatham

!
merger to he anouneed is a new milling
"o,"Ontario It embraces nulls at 

Mary's. St. Ihomas,

1
te-rest to
with life insurance, 
ly Vnderwriter points out, may 
tile reiort of the annual meeting 
Fraternal Congress held last week While some, 
individual orders have fallen away dur g 
veir the aggregate amount of fraternal business 
u about the same To ensure their ability to meet 
theirohl 1 gat Kins at maturity, the organizations com- 
posing the National Fraternal Congress, aided by

jThe latest
llle-in-

:
1

Mr h B F. Bingham, Life Superintendent for 
Canada of the Ph-rnix Assurance Company. . 
sailed for England last Saturday ?

I
'
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I£® Canada Accident
Assurance Company

MONTREALiHead Offlce9 s
CAPITAL. $500,000

PERSONAL ACCIDENT, 
SICKNESS,

LIABILITY,
PLATE GLASS

INSURANCE,

e. wition-ewiTH^ T. H. HUDSON,

The Imperial Guarantee
AND ACCIDENT INSUBANCE CO.

Had Office: 46 Kin* Street West, . TORONTO

our
ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

FRANK W. COX,£. WILL A NS,
S»crtt*ry.Centré! Manégtr

August 4, igiiTHE CHRONICLE1

The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit 1 1 1

11 11 1111 11 11

$556,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
la «M SkaraMy#!* re­
lay Ceslmts, la llaaaclal 
•Staclh, sad hlWESw- 
•My# St lets

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manetf-r. lor Canada. GRIFFIN t» WOODLAND.

MONTRIAL
NTS BAN*FOUNDED 1ST IlOBONTO 

TStOtaa BANK
BUILD NO

MERCHA
BUILDING

The ocean Accident & Guarantee corporation, limited.
of London, England,

Toronto
To our Policy Holders,

We desire to announce that Claias under Canadian Policies 
of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonie», and European Countries without 
delay or inconvenience.' Toura truly

Manager. (J

CHARLES H NEELY•
UINIC.I* FOR CSNAOâ AMD M t V»»0 U M VCé M D.

R. WILSON-SMITH
Financial Agent

L
V

: Montreal160 St. lames Street its*

- . ,, I INVBSTlir.NT SKCUSITIFS-Sallable lor Saaka.Trnal Eslelea. laauraeca
specially t J Compasle». laveilmaals 1er Depeall wilt Canadian Government.

CABLE ADDRLSS 1 CHRONICIE.
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Fires at Montreal Summer Resorts.
On Wednesday, August a number of houses 

were burned at Stratlmiorr and l akeside, V>< •
Strathmore the following h.-UM-s were nirm'.^th^c 

, vi, A \V. McKinnon, Mr>. Broadluad.
R Maxwell, Mr George 1>. Smith. Mr- J ■ 1 1 l,ma*

those of Mr *>• • * . i^lauriers. Vins fire
THE PORCUPINE LOSSES. Andre Leroux and Mr. • 1 (lHS(.

additional particulars of the started m kitchen of . r _ , houses
bush fires at The greater part of the ,< Un s

1 *" *;:e! ...
COCHRANE. ONT. I “„d Mrs. Broa,It,cad's, Aid. lames yU

Revillon Bros., Limited, building and contents y|ilXWC„'s. Mr. George D. Smith; NL. Nj ^ ^ ;
general store. $2,$oo; Aubin St Pierre, budding w j. Wilson, 1 incoln avenu,. -v
trame dwelling, $t,ooo; The Bank ol Ottawa, sidCi Mr George Smith. Or. • ' ^ ( )1(.rs.
building and contents bank offices, $3,ooo; Egan strr..t] Montreal, fibers were -'bout
* Quinn, stock men's furnishings, $2,500. 1). Roths- , he insurance concerned by the tw, 
child, building general store, $500. Petal $0,500. <j;5Oi00O.
Reported total loss.

The Canadian Fire Record.
QUEBEC.—The Rustic Theatre at Kent House 

grounds destroyed, July 31.
The Calumet and Sarnia Losses.

With reference to the Rtordon Paper Mills loss 
at Calumet. One , on July and the lumber loss 
at Sarnia, Ont., on July 9, «c are informed that n 
neither case were Messrs. Burnett Ormsl.y v\ Clapp 
connected with or interested in the insurance.

The following arc 
insurance affected by the recent 
Cochrane, Ont., and Sellwood, Ont. :

PIRE AT PARNHAM, QUE.
A lire, which started m .1 barn on ^'"‘^’"dc- 

Parnham, Que . on die <"xrm,,K (- ' ,|lc ,K)St
stroyed the buildings on du.rar \

r out fun. ^

St. Vincent street, and from !>• 
the north side of the street

SELLWOOD. ONT.
Stanislas 1 at jambe, building frame dwelling and 

butcher's shop, $800; John Kim. building frame 
dwelling. $1,800; S. K.nnla, «nu < n,g and con­
tents, boarding house, $1,700. Potal, $3.3°° Kt street, from 

of Main street to 
H, Mcig's residence on 
to the bridge.

ported total loss.
The following appears as

the property of the Dome Mines ( <>m 
pany. General form on rock house building and 
contents and stamp null and contents, etc., $204,- 

Loss 74 per cent. :
Home of N. Y. ••••••
Globe & utger# of NY.
Continental of N Y.................
Fldellty-Phœnlx......................
North Hiver of N. Y
Stuyvenant of N. Y..................
American of Phila..................
Inaurance Underwriter» • • •
Pacific of New York.............
Hamilton of New York . • •
Greenwich of New York 
National of New Jeraey 
8tuyvenant Underwriters • •

Total....................................
General form <>n log buildings and contents and 

supplies, boiler houses, machinery, boilers, etc., 
total $190,750. Loss about ;o per cent

. . 20 p. c.

. . 20 p. c.
. . 14 p. c.
. . 10 p. c.
. . 10 p. c.
. . 8 p. c.

6 p. c.
I p. c.

. . / 4 p. <*.
3 p. c.

the complete list of

Tto Ml'»"'»

1 A SstJÏ'Æv iwû

insurance on

(XM>. $40.800
28.&00
20.400
20.400
20.400 
16,320 
12.240 
10.200
8.160
8.160
6,120
6.120
6,120

. . 20 p. r.
. . . 14 p. r.

. . 10 p. c.
. . . 10 p. c.

. . 10 p. c. 
... 8 p. c.
. . . 6 p. c.
... 6 p. c.
... 4 p. c.

st« >re ;
Hotel
Wilson B^^j j «organ, pm

Uu|M)nd. restaurant and prn a ^ ^

■ Kls Store; C Vali-

.itv rest-
lct. private 
deuce ; L. Z. 
ment; fire station , town
Ur shop; Mady Frercs, dry g<« , s

«.1 fVJrrTiS^ ...
rbiin’s barlier sltop. and 1 S Poulin, lawvr ,

p .stern Townsliips Bank building, wind) was 
in the burnt district, 1 the only building standing,
and has not l«„ damaged to anv great exUnt.

The insurance concerned is alxmt >t « 
MONTREAL. Thirteen houses destroyed at I ‘ "igue 

Pointe. July 28. Originated in l.ote! at <..njer of 
Perrault street, from exp’osmn -I o , an L
accidentally on stove l.ossrs inrlmle this • 
property of Mr Chevalier. Mr M RoKtI s music 
store and Mr. I a< ha,iellc's boarding house Hre
originating in shed in rear of home
I.amt,iev, 58s Frontenac street. < lest rove,I sheds . t 
the hack of this block and damaged some of the 

dwellings.

$304.n«o

$38,1
:i8,t
26.70 .
19.117 r,
19,1175 
15,311" 
1 1,4 15 
«,537 
7,3111 
5,733

Home of New York 
North Hiver of New York 
Globe & Uutgers of Now \ork 
Continental of New York . .
FldelltyPhenlx . . .................
gtuyeaant of New York 
American of Vhlln<|,T|ihln ■ 
Insurance Ululera l iters 
Vacille of New York 
Greenwich of New York . • ■ ■

$190,750
Tint at

h>ss of the Ottawa Assurance Company m
follow s : Gross loss,The

the Porcupine district — ,
«5,(150, net loss, $.’.028, and not as given last wo, k_ 

We are informed that the combined losses ,d 
the Crown, York and Rtmouski Companies are not

was as

$30,000

:

I
?

1

I
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Assurances in fora 
overTHE CANADA LIFEAssets over 

$41,000,000.00 $130,000,000.00

offer» exceptional advantages to its Policyholders and Representatives 
by reason of its

Imiirrgnahle Financial Strength
Simple, Safe >'>/(/ Liberal Policies

Good Dividends to Policyholders
Efficient ond Progressive Management

Fair and Prompt Settlement of all Claims.

I'or information as to Assurances or Agency Contracts apply

CANADA LIFE ASSURANCE COI HE
•9

TORONTO .Head Office

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS 
MINIMUM NET COST

OF NORWICH. KN< It-AM ».

$10.157.000ASSIIS
THE MUTUAL LIFEmioNro.

JOHN H. L XIIILAW. Me,,.err.
Ilr.d tmtir tor t enait,

INSURANCE COMPANY OF NEW YORK

1‘blel oilier for •

PAID POLICYHOLDERS 

in 1910 : : : :

$56,751.062.28

VOMItSI.I«ir of tbe HotiiU hldg..

JOHN Matf.HrN. Superintendent.

ACiLMS WANTED.

APPORTIONED FOR 

DIVIDENDS in 1911

$ 13,539,333.07
Union Mutual Life Insurance Co.

1Ol Portland Maine.
FRED. E. RICHARDS, President.

Aiieptrtl salue ol Canadian Set urltle. held 
by lederal Government lor protection ol polity* 
holder., $1,206.376.

All polit te. I.Mied with Annual Dividend, on 
payment ol .etond year*, am,oat premium.

I vieptlonal ope,ling lor Agent.. Province ol 
Quebec and la.trrn Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

For terme to producing agent#, eddreee

George T. Dexter
2nd VICE PRESIDENT

New York, H.Y.34 Nassau Street

GRISWOLDS HAND-BOOK OF ADJUSTMENTSTHE GENERAL ANIMAL INSURANCE CO.,
OF CANADA No itrncy or adjourn* outfit complete without a copy.

. MONTREAL.
ran era' ChinanCAPITAL «600.000 

GENERAL HORSE AND CATTLE INSURANCE
Metlaoe l ■■•rente

the chronicle
Transit Ireerancr 
shew Miehs .. 
I*o*. rtc. a* $1.50Price

--------otn.1 Umin uauvk •»tt«.(, Manfcaal. e.q
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$5bS,ouu,uuu, whereas last year only ^>44y 
was put out. The month just ended, though it 
brought lew issues, shows an increase <d nearly 
$20,000,000 over July, iqiu, the output on this 
occasion having been *54,000,000. New Haven, 
through a subsidiary, supplied more than $17,000,- 
000 of the total. A goodly part ot last month s 
offerings has not yet gone farther than investment 
houses.

Sarkrt attft ffinanrial
Havana Electric’s traffics for the fourth week of 

July decreased $551. From July 1, they increased
$. 45,44°. ....

The Sterling Bank’s new $1,000,000 stock issue 
is to lie made at a premium of to pc

• • • •
July’s revenue at the Montreal Post Office was 

$ go, 306, an increase of $0,776 over the correspond- 
ine month of 191

• * * *

In the agricultural districts of France peasants 
are reputed as holding aloof from the new old age 
1 tension svstem in the be'ief that it is some torm 
of "< ffici.il knaverv," and that the (■overninent 
means to collect additional taxes from them under 
the guise of contributions to the fmision fund. 
The "ultimate consumer in a new guise.

The report of the B V- Packers' Company lor 
igio, with the balance sheet of the company as at 
I une 30, IQI1, show - .1 net profit lor the year of 
$254,8.-5.54, after providing $50,522 17 tor depre­
ciation of plant. The company have redeemed 111 
all 2,1 54 shares of Preferred It stink, so that there 
are now $1,054,boo of preferred shares, A and H 
outstanding. It is expected that these will 
tinue to be retired. During the year there were 
operated 14 canneries, u in Northern British Co­
lumbia, and 5 on the Fraser River. Preparations 
this year arc for about last war’s j nek, viz., a little 

d Mexican | more than 20,000 cases 1 lie gem al manager re- 
follows. I that the run on the h raser has so far Usui

disappointing.

Coll-

1 he statement in Mexican currency 
Light and Power’s earnings for June

$(131,5(15 against $507,5(10;
eiw-rating excuses, $504,47(1 against $-5,s5-, 
net earnings, $327,081) against $312,00-,. Aggre­
gate gross earnings from January t, -ire *4,001.- 
Sqo against $3,220,201 and aggregate
mgs, $2,425,371 against $2,lfx),t 54.

• • • •

Is as
Cross earnings, .

The Sherbrooke Street Railway Company state­
ment showing the increase in gross earnings for 
May, lune and July of this year over the same 
jieriod of last, follows :

not o.irn-

$ 908. f» I
90 1 f 1

1 . I .’-I N0

1911. 
$:t,71 4.0•’*

41 11

1910.
. . $2.806.1.*. 
. . ;i,o;t6.f$o
. . :i.6:i5.40

Somewhat of an advance took place in a commo­
dity prices in the United States during July. I lie 
gains, however, were not marked Comparison of 
the leading commodities with those of igio, shows 
that the prices prevailing now arc nearly in all cases 
considerably lower.

May . • 

July . ■
$ 1,2:14.92$9,4711.0'. $12,711.97

The extensions ot the company which will double
force untilthe existing mileage, were not put into 

the middle of July.
Dominion customs figures for July totalled 

$(),t*)7,48<), an increase of $')7-w75 ,,v,'r July L|st
$5,724,714- l °r the

The directors of the l.aurcntidc PafK-r Company 
have decided to call .1 special meeting ot share­
holders for August 30, to discuss and pass upon 
the reorganization plans A circular teller ein- 
bodying the plans which, it is stated, include the 
formation of ;i new company with double the pre- 

capital and exchange of the existing st«x k at 
shares for one of the existing

vear, v\hen the receipts 
first four months of the current fiscal year receipts 
are $25.017,740. as against $22,M 1,807 1,1 t',<" sa,ne 
period of to 10, an increase of $3.305.04--

were

do legally what the sent
the rate of two new

,11 be forwarded to shareholders
John I) Rockefeller 

Standard Oil Company of New Jersey could not 
do Instead of utilizing a corporation to maintain 

the oil industry he will have to do it ;
to lie

< an

ones, w

his grip on
through individuals. There does not 
anything very revolutionary, anything ialcul.it*< 
to throw the whole business world topsy-turvy in 
this new arrangement. The change apparently will 
affect pap-r manufacturers, printers and engravers 

than the oil industry. X Y. Journal of Com-

Sawycr-Massey directors have declared die re­
gular semi-annual dividend of 3U p< on the pre­
ferred stock, payable September 1, to shareholders 
of record August 15-

Toronto Electric Light shareholders 
bv the National Trust Company that payment for 
the shares deposited with them some time ago will 
I»- made on August It "1 he amount payable is 
Ç115 |>cr share, plus interest t«> date, and less tlic 
dividend ]>-nd July 1.

seem

notifiedaremore
mcrce.

I Jp to the end of July 1 'mted States railroads had 
sold $g 10,000,000 new securities since the beginning 
of the year, or fully $205,000,000 more than in the 
first seven months of IQ 10 Short-term notes have
supplied $257,000,000, against $173.000,ocx> a year „,v’s st dement for
ago,an increase of $84,000,000. Stocks have not The 111 mot* I r a< t on - ■; ; ' <){ $|
been popular, and as a consequence only $85.000 - June .m«l mx 1 ; " , % , ,,7 |lm,..
000 have been floated, a decrease as compared with °73 w • J ' ,?1..svs' gross traffics of
last ve.ir Bonds have supplied the major p«rt o , » stt 4»/» f t the n rresjwow!
the total ; they have been utilized to the extent of
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Some Vital Points
the Dletindulshind Features ot theHIVE YOU A FUTURE? Mirroring

MUTUAL LIFE OF CANADA
MUTUAL °»

How far aient the ro»d to 
V success will you be in ten
a years? Life Insurance sell-
■ in£ is a business full of
■ treat opportunities.

Write us sbeul sn Agency

the Full Letfel Reserve
Plan ;

in the Selection of Its 
Members 1

PRUDENT iB o< Iu
CAREFUL

in Management, Con- 
eielenl with Efficiency!ECONOMICAL 

PROGRESSIVE *"d
in Its Policy Terms 
end conditions ;

Its Ceeh and Paid-up

INSLKASCI tin or AMERICAthe pruoemiae
lerereoreled .. • Slock < .Wl b, the s,e. .1 New low 

JOHN. ». EIRE DEN, President.
• HOME OFEICF, NEWARK, N. J.

REASONABLE 
LIBERAL V:
PROMPT 
JUST and FAIR ™ AM “•

Values ;
in the Settlement of Ite 
Cleime ; and

r The Imperial Life Assuraice 
Company of Canada

WATERLOO, Oat.Hen,I Office

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, »l,000.000.00 

HEAD OFFICE
OH) B. WOODS. PRESIDENT A WAV). IllRKCTOR 
CHARLES H. PULLER. • SECRETARY 4 ACTUARY

.........rv--PKovri°alL‘manaS^s. A0ENTS
Liberal Centred» to First Ciees Men

Ap«>ly UEO. B. WOODS. Meneglng Dlrecfar

IHIIIHH7 AN UNEQUALLED RECORD
Kate of

Total Anweta liiteientKarued. Force
37,4160» $ 336.247.69 4.0V, S 1.185,726 

1,344,126.61 6 40 10.S24.73I
2.840.725.23 5 62 19.672,664

30.455.85»

XaeiiraticeIt»Year
l*e«

tn
- TORONTOv»'

1897 $
1901 360.180 95
1905 800.034.64

1.370.650.36 6.147.329 99 6.52
FIRST AND PARAMOUNT ABSOLUTE 

SECURITY TO POLICYHOLDERS

1910

The Comnony will be pleeeed to enter into ne- 
uotietioni for Agency représentation

- TORONTO, CANADAJHEAD OFFICE, Cbe excelsior Life Insurance €o.
Established 1880

He Ail Office t Eecclalor Life Building, TORONTO.
Insurance in Force. Dec. 31st 1910 $14.000,000.00

2.352,803.49GOOD LIFE INSURANCE AGENTS Available Assets .
WILL 1010 was a BANNER YEAR 

Vet lor the first five months of 191 1 
INSURANCE APPLIED tor INCREASED 
EXPENSE RATIO DECREASED
death claims decreased •

Satisfactory Profile to Policyholder, during four quinquenmiele. 
Kacellent opportunity for good field

EVENTUALLY
liiul their way to The National l ife Assur- 

Co. of Canada because its policies 
are upTo the hour and easy to sell ; because 

liberal and based

$350,000 
I 5 per eenl 

• 36 per cent

its terms to agents are 
on equity, so

WHY NOT NOW
.tnd share in lhr prosperity of the Comp.tny. 
For particular* apply Imperial Bank 
Chamber*, 28U Si. James St , or *5 
Toronto SI., Toronto, Ont.

le secure liberal permaaaat

E. MARSHALL. Gtstrsl Meesgfr.D. FASSES, PrttiJesl.

The WA TERLOO
Mutual Fire Insurance Co.

r.*i*eu.sHr.i> is i**3

WATERLOO, ONT.
TOT 4L ASSETS Jl»l DEC., 1999. 54SMIJ 61 

POLICIES l> FORCE IN WESTERN ONTARIO OVER M.IN

HEAD OFFICE :
THF CHROMCLE

IS tiled regularly in leading oilier* 
throughout Canada -, advertising in 
its columns has a |ir*r*#ll«l7l€*rif 
value.

UFORUE DIESEL. Mce-PreiMeitW«. SNIDER. PretUtil
FRANK H4IÜHT,

Hia.fcr
T L. ARUSTRONU.

leipecler

THE CHIEF DIFFICULTY
Field is the securint of GOOD PROSPECTS This difficulty is eliminated 
when you write for in INDUSTRIAL COMPANY, the dibits of which art 

an inexhaastible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TOBONTO. CANADA

isn
:

v^«»

O
HEAD orner.

More Pol il T holders thee aar other Canadian Compenr.
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1 |,C Windsor Hotel, Montreal, has decided to 
issue $250,000 new stock at par, which will be 
allotted to shareholders ot record, November 1, at 
the rate of one share in live. 1 hit will make the 
capital $1,300,000 common and $(*.10,000 bonds.

mg period of 1910. Net earnings after expenses 
<>t operations, general expenses and taxes, were 

1,.M3,478, compared with $1,109,54- lor the cor- 
jcs|*Hiding half-year.

I

Canadian Pacific Railway s monthly statement
follows : —

July 1 to 
June. 1811. June 30. 1811.

lirons earning*............................ $9.479,650.36 H'Ü
W’orklng expenses..................... 6,454,9,8.0i> 6i,4 , *1 •

Net profits

Although immigration into ( amula increased 
during the last fiscal year of the Government 40 
p.e , western homestead entries for the corres|>ondnig 
year increased but six jkt cent. Saskali liew an still 
leads in the number >>1 entries, its total lor the 
year ending March 31 last being -’5ils col‘1" 
pared with 21,575 m the year preceding. In the 
corresponding year entries in Alberta showed a 
decrease to 17,(>14 from 17,187 Hie returns which 
cover the fiscal year of 1910-11 and 1909-10 show 
that there has lx-cn a slight reaction in luvor ot 
the older province <>t Manitoba, a*» tin* luiiiitxT ot 
entries in regard to the province increased trout 
2 ^ i() for the year ending March S * » toio, to h0*'- 
for the year ending March 31 last, t he resis tive 
figures of entries tor the two fiscal years are as 
follows :

of earnings and ex|wnscs is as

$;l,024,671.05 t 36.688.S20.57
In June, 1910, the net profits were $->,717,915 s'1, 

and from July 1 to July 30, 1910, there was a net 
profit of $33,839,955-^7- Hie gam m net profits 
4►ver the same period last year is, therefore, tor Iune, 
$300,755.49, and from July 1 to June 30, $2., 39,- 
87470.' ....

Montreal clearings for July during three years
. ..$204.180.621 
.... 181,786.531 
. .. 16S.827.014

-
follows: —

July, 1811..........
July, 1810..........
July, 1908..........

are as

1910 1 1 1909 to. 
. . . . 3,082 
. . . 25.227 
. . . .15,961

• • • •
The customs receipts at the port ot Montreal for 

July showed an increase <>1 $20,717 over the returns 
tor tile corresponding month of 1910. 1 he total
collections for the month were $1,535,(184, against 
$i,5i4,9b7 for July, 1910.

2 529Manitoba.. . • 
Saskatchewan 
Alberta...........

21.575
17.187

learnings of the 1 hiluth Superior I r.i- ti«m ( oni- 
for the third week in July show an increase 

cent, over the corresponding 
learnings tor tlv.* year to date 

< >ver

Ijinny
of $2,142, or 9 3 l* f 
week of last year, f

I arc $ sty 1,6.13. a gam of $22,(>70, or 7.9 pc 
the curresjioniling l>crioil of last year.

unccd between the
c™::,.rs£rc„,»-y », v,»***-
M,,rse Canadian Manuiacturing f.ompany am its 
subsidiary companies. 1 he new com,,.my will be 
known as the Canadian 1- a.rbanksAlor-c < ",i.|m > ,
Limited. The president wi 1 lx- Mr. H. S 1 1,1 •
„1 Montreal, president of the < ana than burbanks 
Company, and the vice-president, Mr. I <• *«0' ^• 

Toronto, iiresidcnt of the I'airbanks-Morse ««1- 
cern. I lie cajntaluation is stated as $_’,*xx>,ooo

is anno

-
1 lie Banque Internationale du < anada has called 

a (ncetmg of shareholders tor August 28.

The Mechanics' and I'armcr-,' Hank of Albany 
hundredth anniversary byhas celebrated its one 

distributing a dividend of too p.e to the stock­
holders, and giving to each employe a cheque 
equivalent to six months' • daw A centenary 
celebration on the e line- at more frequent inter­
vals than once in a hundred years would be doubt­
less acceptable to tho-e concerned.

Twin City Rapid Transit June gross increase is 
$30,898, and the net increase, $'V-’t>. 11» su -
plus after charges and taxes, shows an mtreaac ot 
$0,200. Six months gross increase is $!jy>./»4. 
net increase, $19,039, surplus increase $19700.

for the first quarter of the present fiscal year 
Canada s total trade was $ 180,880,488, an increase 
ot $9,70*1,798, as comjiarcil with A| il. May and
June of la .1 year I he in<teas..............miu lv in
mijmrts, winch totalled $ I -> 1.7 7 7.784. or nearly 
twelve millions more than tor the , on,-.ponding 
ocriod ,9 last year. Lxjiorts of doliustli pro,lu, W

ggrega.ed $54.-->4.4*>. >• '
tlnec millions, „l win, , two million, vv , . m export, 
of forés, produce lh<- trade i„v June totalled 
$98 710,3**), an increase of $-’,<>■ 1 ■■II-' *MII" ' 
f,,r'the mouth totalled $43.93').^'. ■'» tmreaseol 
a little over thr«r miliums

» « • •
The usual monthly compdatmn by the London

Bankers' Magazine of the aggregab; x d.. > H;
securities dealt m on the I oml„>, >' for
hows a derr< - .lnd,4; funds

1 ' . .,, whiih followed a decrease
ff'ï'™'," ....... -............... . -

forCanadian Northern Railway gross earnings 
the year ending with June 30, showed an aggreg.
, * e t of $2 378,200, and a gam ... net earnings 

f stTsooo in the period the mileage in oj-cra- 
i m s shown to have increased by 204. a much 
smaller txTtmn of the system than was expected 
would U- taken over by the opera..ng 
•the mileage in ojxration at the « lose of lunt was 
3,698. Hie following is the statement ot e»rnm8> 
and operating exjienses for month .Mlune,

$1 465,600 $236,900
tiro** earnings................................... 1 147,400 211.500
Kxpense*........................................................... . 25,400
Net earning*.. ................................ 3688
MHW °From July 1, 1810, to June 30. WI-

'

*

101
Aggregate 
iner^a**'.

$15 198 500 $2.378.2„0
11 033.700 1.838.100

4 165.800 538,908
' «3.387

:tiroes earning*....................
................................
Net earning*.. ....................
Mileage In operation............

•Average
The net earnings in 

rather above the average

►r o 2
201

increaseJ une showed an

- -
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"r "-’ !'>■■ Irnm Ihv |unr . <, Imi <■£ V70.M*'oOO «470,347,000 $469,674,«00
while A mem .ins improved l.3,68(1.000, July to U»i^. 455,0*7.,ion 471135,OoO 482,465.000

, .md t'-rri^n gowrmmnt funds décrias- 8econdlQUarter.. .. . 479,973.000 553.799.000 461,764.000
l li<* detailed coin-

i 5 I •.<**>!
<#r o.r> |►.<"
r<l £,<1,(144,<**>, <‘<iual to o.8 pc
pansons arc :
Aiiirr«Kai«- \alue of 387 r»*pr**t*‘ntatlvi* eeo

urltlf» on July 20. 1911.................................... £3,684.«31.000
Ajuir. gaV1 value of :tS7 representative sec- 

urliles on June II, l'.'ll.................................... 3.699,403.000

I hr City Realty Investing Company of Mont­
real is a new organisation with a Dominion charter 
and a capital stock of $2,500,000.

C 14,671.000 The Anglo-French Financial Company of Can­
ada has been incorporated at Ottawa with a 1 i|>- 
ital of /,500,000 sterling lhe chief oilier is at 
( )ttawa

UecroAM
l he aggregate value in July, 1<>1,N was

034.CMK..

A c «Hisideiahlr increase iti the volume of hank 
< 1< .mugs in the l inted States this week undoubt- 
rdlx reflects icviwng business activity, the total 
exchanges at all leading cities 111 the I lilted States 
aggregating $.’.<>55,207.043. •' gam of 0.1 fier cent 

cultured xwth the same week last year, and of 
0.4 jut c«Tit. c cinpared with the ccrrcs|N>!iding week 
111 118*) (.cod gams a]>|car both at New \ork 
and cities outside that centre, that at New York 
liemg 0.0 |ier 4<-1 it c\cr hist ye.ir and 40 tier cent, 
ever 1*8*) ! Ins is csjKs lallv satisfactory, as last
week a gam of only |* r cent, over last year and 
a loss of 11.7 |«rr cent com|)ared with the 
week two vrars ago was rrjxortrd, and the favor­
able exhibit is emjihasi/ed b\ the fact that stink
exchange < perations, which always exert con­
siderable infleciKe on tin- volume of New York 
hank 1 learmgs, during the past week showed a 
falling 4*11 41 f over 5,350,000 shares in comparison 
with the (iirrrsjsondmg week a year ago.

< ities outside the leading centre report a total 
increase over last \ear of S I per cent , and of 114 
jier nut oxer H8*l, wfncli is hardly as favorable 
showing .is last week, when gains of S.7 and I4-.5 
per cent., respectively, were made. Most cities,
lii.wexer, rejHirt increases over last vear and some 
.•I them are very large, notably Haltiniore, * h "ago 
and New Orleans, that at the latter jnunt liemg 
.. reflection of the extreme activity in the cotton 

Compared with 190Q very satisfactory 
rrjs.iteil bx evert city exeejit ( incinnati.

The following additional hank dividends have 
been declared: Hank of Toronto, J’i l*c for 
current quarter, payable Septcmlier 1, to sharr- 
lioldcrs of record, August 15. 1 nion, at rate ot

quarter, Jiayable Sejitemlier 1, toS pc for current

Life Insurance Manager
A British Life Office is prepared to re­
ceive applications for the position of LIFE 
INSURANCE MANAGER for the Dominionsame

of Canada. Liberal Terms to the ritfht man.
Corrtepondence will be considered confidential.

Write to
X.Y.Z., P O Box 1502

c/o The Chronicle,
Montreal.

$589,000.00 
City of Ottawa, Ontario.

DEBENTURES FOR SALE.
Ti-iiili-m Ijv rid-ternl letter only, aililnwcl to “The 

Uliairuiim, UoHr.1 u( U.mtrol", anil marked •Tender (or He- 
twiitiin-- will Ih« received hv the City 1 rewurer of Ottawa 
m'lil :t|i m. on Thursday Uthfleptember 1911, for the purchase 
of uno.dO forty year debenture*. $343,r»00.00 thirty \earn ami

of the City a, unr. «d bear « p.c.
"“'T::,' £$5 ‘tenderf ^vil I "he rtîèi rath one ,„r 37.1500.00 

debenture*. and the oilier lor the remainders ot

market.
gains arc

CANADIAN FINANCIERS
thirl v year

I the tleU'iituree, $.*115,5110.00. ,
All tender* imirt l** <>n the official form 
The ten,lei (or lhe $73,500.00 must tie accompanied with 

a marked cher,ne lor H.OOO.oO and the tender for the 
$5 15,500.110 «nil H marked cheque lor $5,00$.00.

Accrued interest from let July, 1911 mu»t l»- paid in 
addition t" the price tendered.

The 973,500.0(1 debenture, are 
lions: principal and interest pevshle in OlUw..

The remainder ,,( U,e debentures will l>e made jiax.ble in 
i HI.xx it, New York, or I.m,d,m, at the opt,on of the pur-
vhawr . and in denominatinmi to unit. __.

IMiverv "I U"' $73,500141 can ta- made at ones if raqnired, 
and ,,( the remainder of the debentures within one month
,1 ^ ^ ^ t<i|)(l|.r neceeaarilv acepteil.

l ull particular*. mgell.er with hirtlier 'onditto,». and 
ollicial forms ol tender, can lie obtained on application to 
ilit* City Treasurer, Ottawa

UNITED
Authorlisd Capital $2,000,000

PXECl'TOBS. *D*INIST**TO*S, TBUSTFF.5, WCFIYEkS 
MEMBERS VANCOUVER STOCK EXCHANGE.

in $1,000.00 denomins-cannot com# to Vancouver, you can
participate in Été prosperity by buyin# Share# in 
of Vancouver*# moat eucceeeful Companiee. we 
have paid dividende and bonue to the eatent of 
1 JO* in the leal four year#. The Director# have 
aubaenbad for over $250.000 of the etocb 

Further particular# on application.

12*

PATRICK DONNELLY, Otseril Ml«l(tr.
H,,« ornes : S3Z InnrBe Slr»W. Vseosavar. I. C.

IdnoWt, Swill Vwwwavw Uuts Vinmw. »ns e Etlnes» 
Isuiri. Clans*

CllAS. HOI'F.WEU.,

Ottawa, let Inly 1911.
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shareholders t.f record August 13; Sterling t'4 t'C- 
for quarter, ,myahle August IS to shareholders of 

_ . . record |uly 16; lloclielaga, -”i I'1"- l,,r 'Vlirl,r,Fire Insurance ACCOUMTAMT el Experience (or an Member 1 v. sl.areholders of record
Accountant's Office -young man capable of taking full August i0. 
charge of Accounts. Applications will be received In 
strict confidence. Apply stating experience and salary 
expected to

WANTED.

The directors of the Standard Oil < ompany 
have approved the plan of reorganization to com- 
,,1 v with the recent decree of tlu- Supreme ( - ur 
The decimal of distribution will be live shares of 
the Standard Oil Company of New |tn#y. « 
the basis of five shares of the stock of that 
nor it n ui .1 holder of that amount of st.xk win 

Iran..,.,I Aiici.il I-' .'''-"I"'V
,1,, *„c «.rt.-'.w':.....

full share in

1
Accountant,

P. 0. Box 1502,
Montreal.

WANTED.
;

In eld established Fire Insurance Office, CLERK sutwirt W|U nill rCce,xe a
to take charge of Re-insurance Department. one company <>f the t; subsidiaries that must

Apply .. C.A.O.. JL» *7-6" <r,,*X3«rSf ~
m Th. CAfoekk, Kmcmi. t ,''11 Jl"', "V,".

- " Lc.vc lull shi.rcs 111 in*
will not suffer the inconvenience or loss that win 
f ill to the small shareholders I hi re ar So Standard O.l shareholders «h- m„or,.y 

Mid lots, from one to 100 shares. I he re 
will involve the distribution of up- 

certificates, representing the 
little over b,(MK) 

oustanding at

;
H

?WANTED. < >vvr
In the Office of a Leading Fire Insurance Company, 

JUNIOR CLERK one with some previous experience 
preferred.

owning cm 
organization 
proximately 220,1x10 
ic companies compareil witli a 
certificates of the i.arent company 
the present time. ...»

,

Apply to A. B. C.,
c/a The Chronicle,

P. 0. Box 1502, Montreal.

«
!•

The Detroit United Railway has declared a

Est ius » zlie closed for the purfx.se of paying dividends, but 
will remain open for transfer of stock continuously, 
exceot for the period of twenty-five days as here- 
tofoîe, preceding the date of the annual meHing 
of stockholders, during which time the transi, r 
1. n>ks will lie closed.

1
on

LOVELL’S
MONTREAL DIRECTORY 

For 1911-12.

Copies will t>e ready at the Office of 
Publication, 23 ST. NICHOLAS STREET,

Thursday* August 3rd, 1911 Apropos of the recent acquisition by Lloyds 
II ml of Birmingham, England, <>f jiowers to 

their foreign business, the l -ndon erres- |1 aident of the New York Evening ^‘‘Xmk.ng

business of't\?m« The flan involve*

t f iSÏBanVfRÏîS1E.r^h a'capital of 
/ .co.xKi This is the first time, says the rorres­
cindent, that such an action has bee" taken by 
English kink The judgment of Lombard Mr

for Subscriliers who may desire an early copy.
PRICE to SUBSCRIBERS, »«.00 

PRICE to NON SUBSCRIBERS, $7.50

The regular delivery will commence when 
a sufficiently large number of copies have been 
received from the Bindery.

JOHN LOVELL * SON, Limited.
!

an
Montreal, August 1st, leil.

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE . 

Merchant» Bank Buildintf.

i.

Dealers in

Municipal, Corporation and 
Industriel Bonds

d
f
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EEEHns.#^
mi» part of last year. Comparative figures are.

* 1 . . $ 169,332,424
136,430,640 
124,900,680 
94.206,847 

1,046,432,192 
* .. 895,728,736

803,828,744 
641,841.499

«►U this affair is about < i|ii.t11y <li\ i<l« <1, some* a tics 
a|>|►roving the o|kt.iIion, while otlwrs l**h<*\c it to 
U* an unwise step

I Ik* Royal Hank of Canada lias «►!**!*•<I a branch 
.it ( "raik, Sask. July, .....................................................

•• 1909 ...............................
1908 ..............................

Seven months, 1911
1910 .. .. 

•• •• 1909 . . . .
•• •• 1908 . . . .

Mr ltr<M»inliall, tin* I ivct|nk»1 grain c*X|**rt, es­
timates that if tin* t anailian and Australian crops 
yield as they promise, tin* British l.mpire could 
this season Ik* srl f-sup|»ortmg in the m.itt<*r of grain.

On lursday Sir William Mackenzie deposited 
.11 m>iit $V*«».<»«> in cash with the National Trust 
( -mip.inv it Toronto, to take up the option on a 
controlling interest in the Toronto Electric Ught 
stock. The Company continues for the present 
under the old directorate with Mr. II. H. Macrae 
as general manager The names of the new^ direc­
tor and Mr Macrae’s permanent status with the 
Company will not lie known until Sir William 
calls a meeting.

A new branch ol the Montreal ( i* . X District
Mount RoyalSavings Rank has liecn opened on 

Avenu»- East, »oriK-r <d < hristophei Columbus
street

The output of new securities during July reach­
ed $129,912,1x10, against only $0o,2oi,i*x> a year 

increase ot $1»),711,000 contributed almostago. an
wholly by the- sale of numerous small hl<x ks of 
industrial issues l or the first seven months of the 
current year the flotations ot bonds, notes and 
stocks have aggregated $1 ..’50.179.05°. an increase 
of $750,747,000 N Y Journal ot Commerce. ,.„A rtirJsrî

Condon' Clearing Rankers has just b”n
Tlie rate of discount of tin Bank of Bengal was I whereby once m each quarter a meeting wi 

reduced from 4 to 4 per cent vesterdav I at the Bank of England. It ° °*s na
that when the committee meets at the bank he 
governor will preside. The new plan will have the 
great merit of establishing as an integral part of the 
machinery of the money market immanent flattons 
of a sufficiently intimate character between the bank 
and the clearing banks. For a great many years the 
absence of such an automatic medium of com- 

1 ietween these vitally important parts 
misfortune for

Mr. ( W. Varker, of tin* loronto Hearing 
H*rt tli.it the clearings on Wednesday 

-,134, the largest in any one 
day since the h aring I louse was established.

I louse, 
amounted to

this(iold shipments
week total $2,250,000, making an 
$13,500,000 of metal this year into the Dominion.

New York to ( .1 munirai ion >
!,n concerned. ‘ More or less informal consultations 
and communications between the central institution

Canadian bank clearings last week were $143,-1 and the banks have from time to time n j*2? «K ayas. vusy
v-.ir 1 hose clearing house, in <>|x-ration both this I tions. I hey were rough-an tea > .
xe.ir and in 1910 show an average gain of 1S >> p.r. I dealing with emergencies, an cy *°m •
..\er the cor responding week. Notable, gains over I efficiency owing to the friction * 1 , P* _
ion) were made by Calgarv with clearings ot I the working of machines has 1 y »vi 1 • P0
S7.I10.186, a gain .d 171.6 pc, Edmonton, I rial purpose and with no permanent*.
$l,i)o<i..’i)5, 47.7 p.c, Regina, $1,1.15,455, .47.1 pc 
and loronto, $46,774,410, 41 pc Decreases were 
registered at I.oiuloii, tint , 1 7 pc, St John, t pc. 
and Halifax, 89 pc.

ol

.
Statistics of the lumlicr used during the past 

have been received from lb2 companies, con­
sisting of the agricultural implement and vehicle 
manufacturers of Canada in six provinces by the 
forestry branch of the Department of the Interior. 
The lumlier used was worth $7,513,265, or an aver- 

. iiT,.,, I age Cost of $32.86 |>er thousand feet Of the native 
'me..fit:’ I wikmIs, cherry was the most expensive, at $>°4 Pcr 
M t.fiOU thousand, and iron wood the cheapest at $15 1** 
,r'7’470 thousand. Mahogany at $170 |>er thousand was 

fi.oio I the most ex|iensive of imported woods. The spe- 
« ,.077 (les ,,f wimkIs having tlie technical qualities requir- 
Woa «’«• by these industries at present grow only in 

3s,4fi2 I small quantities 111 the agricultural and farming 
districts of Canada. For this reason, it is stated, 
the supply is rapidly becoming diminished.

year

I lie following is the record of July business 
through the I aclinic Canal

l»tl
1,si’ll.SI 7 
1.2 3 fi.fi 117 

S77.fil7 
SII.S04 
26.27»

Win‘Ht. Inthlivl*
Corn. IiuhIivIk 
ihits. buwhvlH 
ll*rli*>. Imslivls 
KUtMitl, bunhel*
Ilurk*hi'iit. hUbtn-lH 
Flour, barrel»*
Kick*. cw*e* 
flutter |iavknK«**
C’lii****e. Ih»*v*

During tlie month there* came through the canal 
104,07s tons of coal

ils.0110 
1.471 
1.379 

43.667

»
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Bank Statements.
bane oFEnuland.

July

$&& »3s
SSÎS5 };•>">:
SMSS »

Stock Exchange Notes
Aug. 4. 1910

£39/116.747
28.4U6.»-'

S5RSS
8», 0M/.'»

Thursday. August 3, 1911.

the outstanding

Yerterdey

Coin A HellionDominion Steel Corporation was ,______ ...
feature of this week's trading and, on active business, I link...
had some sharp price fluctuations. After selling down gggug- - , 
to 6214 In the early part of the week. It had a flood ad- otter On* - 
vance to 64=14, but broke again to 62, and closed 
bid. Toronto Railway touched a new low level at 1> j 

the break from the recent advance to 169. Riche­
lieu and Ontario keeps In the front and seems to promise
higher figures. Rio Power I» another fairly active stock , ^........... 7. ! fLWMMM*
and Its followers look for a considerably higher lexel. gWgjWÿ--.;;- '«jgi*»
The feeling for the future of the Montreal market c - I epeels^^. “,704.000
ttnues bullish. There seems little doubt that the wheat 
crop will be a bumper one and the banks seem to be
prepared to finance Its movement without disturbing the ^ ...........
monetary conditions unduly. The Dank of England | ^to.lR'or. i 

rate remains at three per cent.

other wars

associated banks.
July 38. tin •>“>» 1,10

NEW HOIK
July I»l*on

•«ssS "Mssts ’MS
1361.901,700

904,664.600|373.4«*.000
»«,1*7.750SVW.TU.OOO

366/W.OOO

"lÜMêjw 1 »lll'tT7jS 1

Total Raeervee 
Kwertee Beq'd |t7.airt.«*>

EJ
Include tboee

CANADIAN BANK CLEAKINC.S.
Âï.r«s

Meelfsal. ... *W7?J«S
SK?.:;-,:::^

Moasv AND KiciAWOi Ratbs.

To-day Laat week. A Year Ago

» a2,\

Week

Call money in Montreal.... MX
«« in Toronto........ MX

in New York... 2|X
in London 

Bank of Kngland rate
Console......................
Demand Sterling............ »ri
Silty days’ eight Sterling.. M

1^46,660
1
111 X Traffic Returns.33 %3 X
81178it7y. Cawi.ua Paoifio Railway.91! Increase1911"H*1 JuTr» .34,9»Too» .«3,9:kl,n0« .41,087,000

Week ending. I»»*- 2.090.1810 74,000
Joly 7............... ÏÏ5 1 928000 2.170,.A*. 242 00.

" I’mioOO 1.958,000 2.120,000 162.000

" Waaxe T.cs.Ka'l.av.^^
«,,“'srr...iÆs< wmje '»"■«

W—k endin,. I el. At1?.,
June 7...........

CONTtSISTAt. PolBTS.Quotatiobs at

Thia Week
Market Bank Market Bank

Last Week A Year A 
Market K.a -• 14...

•• 21..2

it
321 3 2

7\ 4 2
21 2 I

Increise
872,319

Increase

Paris...................
Berlin....................
A msterdani......
Vienna................
Brunaell.......... .

4
3

il a3 4
2 31 791,364

691,251
931,844

« 688,316 
791,519 
826,868

1.195.366 1.300.612
768,409 879,367
789,746 921,IMS
766,672 660,4j2

Cabadiai Noar*aaa Kailwiv

A ITelgWO ,1,1,80»

mîOO 294 800 346.650 61,750
,79'ln° 291 *900 364.7110 72.800

277,800 337,000 69 200

61,012
60,570

63,733
73,766

299,814

962,204 
982,414

1*443*095 
994,800 
960,016

1911. Increase

14.
21.....
30.............

July 7............
•• 14..............
«« 21

Year to date.
June 30.............

Wnk ending.
,n.17 191.3m)

" 11......... Tw,* Cm’Ter.. Ta.nn.T C.ara.t.

JuLW3r4e,e:..,3.m.M, •3.M4.7», 13,733.121

•ws* ,'B « ■»
147,414 152,739 1....2.3

Ditboit Ubitsb Railway.
1910.

180,101 206,004
kuaoraio I aABWtv ( oMrasi. 

Railway Receipt».
1909.
4,268 
4,380 
4.452

Wmi'i Salis ab. (JcotaTi.bb. 
Oleslng

kid. —
Sal*. July 27.1111. ledey.

........... 196 242
... 438 139

.......... 1,066 7l|
.......... 100 145

Sc 1
a1***CloeluB

kid.Beenrtty.

Cnnwlian Pacific....
"Boo" Common.........
Detroit United.............
Hnlifas Tram......
Illinois Preferred...,
Montreel Street........
Quebec Rv.......................... ...

Toronto Railway....................V*® ”*•
1„n City.............
Kiel,elieu A Ontario................3,081 121
Can. Cement Com................... «23 22
Can. CementPfd.................. *12 ,„n
Dom. Iroo Preferred.........  1»»
D.,m. Iron Bonde................. $13.000 941
Dom. Steel Oorpn................. l0*216 ÎÎJ
Bait Can. P. A P................... •• ..J
l.skeof the WoodeCom......... 3h0 148}

.. 881

it242 1137
71* 1

4gii)25 90
223330 225)
86... 160 57

't177) Inrrrane 
$188,331 
Inrreare 

211,043 
7,074 

llec. 616

160)
1107

I
3

12t|! 22
82 x.n. 14103

2194 i Inrreane
12,237

1911.
218,301It62 1909Week ending. 

July 7
45

li146 Halifax
225Leurentide Common 

Mackey Common ..
Mackey Pieferred..
Mexican Power........
Montreal Power ............... ..
Noel Scotia Steel Com...
Ogilvie Com...........................
Ottawa Power........................
Rio Light and Power........
Shewinigan ... ...................
Steel Co. of Can. Com.... 230
Can. .......................................... ,*“
Dom Textile. Com........ 100 66)
Dom. Textile Preferred.... 17 97
Montreel Cotton................... 36 154
Penman» Common-............. ■* M
Penmans Preferred.............. «0
Orowe Reserve........................ *,#0

I ni reini"1911. 
8,697 
5,270 
6,262

..........HAVAX« K,.WT.,ÇoSA,L..Vg.i. .

41,280 
44,813 
47,201 

45,51»
44,640

DcivTB SursB';!», Txact'o*;

24,63*5 
22366 
22,961

1911).
4,883
6,093
5,028

Reel) endixg.
July 7.......

•• 14...............

814
35 17789.1,228 85

3,382 167 
. 545 97

258 I3f 
125 147 

3,411 113’ 
1,090 115)

234164|x.n. 11 •• 21..96 ‘t Inereeea
4,399 
2.721 
3,669 
2,392 

Dec. 551

no Week ending
July 2.........

9.........

46,679
47.634
43,642
43.118
43,999

11*3)

I Ml
1

l| 1626 I27 2334
"i 3066 lucre***

1,263
1911.

26,898
23,046
26,103

1909.
22,332

........  19,044

......... 19,489

164 691July 7167 1,14214
211 1M0sJ>.

I

!

il

; =

: 
5 
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Stock Brokers

BURNETT & CO.
STOCK BROKERS

CABLE ADDRESS - RYKERT "

E. 6. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868
Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal
22 St. John Street,

MONTREAL.
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

O. W. 8. HeeJersseJ. J. li. PesâmesO. H. Smttkere

McCUAIG BROS., & CO.F. NASH & CO. Member* Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mela 913-4

Members Montreal Stock Exchange

STOCK BROKERS 
25 Hospital Street

Tel. Mein 7420, 7421. MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Office:
60 roe do Preveeee.

■•atrial Oftler 
S3 Notre Dome Weet.

GREENSHIELDS & CO.J. E. GAUDET 8t CO.
Member, Montreel Stock E»chen|eMember» Montreel Stock Eachanje

STOCK BROKERS 
82 St. François Xavier Street 

MONTREAL

te ST. SACRAMENT STREET, MONTREAL 

39-41 NEW BROAD ST., LONDON, E.C.

Anely.ee ol Montreel Stock, meiled on requestTtL. MAIN 8146

Bell Tel. Mein 2569. 6947 BRONEAO & DUPUISp o. Bo. 1167

A. A. WILSON & CO. Member» Montreel Stock Ezchanje
Member# Montreel Stock Eichantfe MONTREAL

QUEBEC.
4 Hespital Street,
125 St. Peter Street, :

A. B. DUPUIS.

STOCK BROKERS 
40 Hospltel Street, Montreel

A. BUUNEAU.
Loedoe, En, New York O Boeton Correspondent.-

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO 81 CO.
Meeibere Montreel Stock E.cken,o Member. Montreel Stock E.cheo,e

Order. Executed tn all Principal financial Centres
Lake of the Wood» Building

10 ST. JOHN STREET,
MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xevler St.

Tel. Mus 3410 MONTREAL

■fS
Z

ke
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List of Leading Stocks and Bonds
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THURSDAY, AUGUST 3rd, 1911 _____—

Rest
Fund

rot the caiomcir. bt
terotiEo CORRECTED TO

!>re,iifg. 
of Ml 

to paid up 
: Capital

Return

» L r. Sî~
Par Cent. Per cent 

4 6ti
4 W

ri'ii

Dividend
payable.

WheaRate of c
Hi “"Zîrlbo.l l"»1*1 “E

BANK «TOCKS. cut Olt

5 4& il lr
>.0011 S.UOO.IM» i.iJ'I.Wt» 7».

April. Oetober.
March. June, Sept., I»ee. 
Ian., April, July, Oetober 
Jau , April, July, Oetober

Ashed Hid •
.... IS»
.... 20*1
.::: m\

Am.**
10.Ml9.OW»

1.000.
1.715 900 1,741.420 J !W 00

IS H « 
SS SÏ ;|| i
»@ -s m «

,1 00 I
00 .

iKiminlon.................. ......... .................
Kaetern Townships ....

Hamilton .................... ••

ri:'5P.Aifbüït.-
Imperial.............................
Merchants Bank of Canada . . 
Metropolitan Hank —
M oisons..............
Montreal ........
Nationale.............
New Brunswick..
Northern Crown 
Nora HOOtla ..................
Provincial Bank of Canada

Royal .........................................
Standard ................ .................
Sterling......................................
Toronto......................................

t&riiawoUai'::::Vancouver ..... ................

*'>kïÆtoï^i:....

4.(S*IS 00
9 Marelt, June, Sept . I»ee. 

March. June.Sept, Bee. 
March. June. Sept , Bee. 
Keb., Mey, August. Not.
March, June. Sept., I tee. 
,lan., April, July, oetober 
Jau., April, July, Oetober 
March, June, Sept., Bee. 
Keb., May, August. Not. 
Jan.. April, July. Oetober

It
6 20i:V 17»! i!

HI
HIIt

7

199 19*

•jus' 2117
VIÎ9 Hi*SI !:! r. rj,>6

IZZ 1Ï3S; «1X55 >»2
es», te ;«£; "B3,S00,00» 1,*00,000 l.r-l.WK)

It4 «9...XU .lanuary, July.
,lan., April, July, October 
March, June, Sept., Bee. 
Jan . April, July, Oe 
March, June.

Bank

Sept, liee.6 2*

140* 137 

2.19 2.1*

6 VO 

6 02
Jan.. April, Juif, October 
Feh,. Mat. Aug. November 
Keb . May, August. Not. 
March. June, Sept., Bee.SSS ir«:E EtSSSm 4.T&5B *•::»

2,ton.nno 6" *2
2.7:», II" r.*'»

fi.200.noo 
2.000 000 

973 800 
4,eo§1ooo

; ass ts»
822.900 391,1*70 • •
«*.».«» ;»i.*» •

*.128.000 *,126,(8» ..................
1,*78.(8*» 1.*76,000 .........

12.6».0W> 12.60n.lH» ..............
... 2.994.400 1.909.4e*

I.000 00O 1.(8»,«100 .......... .........

6*1*4214*1 V.V 

150 Ml
.... I'»

October
Bee.

,lan.. April, July, ( 
March. June, Sept ,6 XI

6 X»

Jan.." A prii, J uly. ’(* ietober 
Jan., April, July, (leiober

5 61!.!. its

B. O. Packer# Assn "A” J ,ir,f Jt

T, Com................ «I

I'umnlatlve.
do

March. .Inns, Sept , Bee. 
April, October.

•JS.O'»© *.ift 0*81 ..
*16.000 t»\W0

1 611.400 1 JIB.*00 ...............
i.ooo non .........................................
*.800.(88) 3..WI.O0»,
ft.(w*i oi*i 6,<»no W*....................
4,;„u.„ .................IS?;::; S.«5%
2,7'l* *96 2.79H.696 .......... • ••

!SMS| jig 
,3:» .iSS&.......
,,00.,000 3.000.000 ......... ..........

tSSffi t.sr, ::::
6.(8» 0(» 6.000.(8»

3r,.*m.ow» 38.ooo.ooo •

77 44«1 7 449.1 j
vit iiii 

oo on I

î « J«!<»
JaiV* April, July, Oriolmr 
•lull., April,.Iul>, ocU.lier

Canadian PaeMe..................

tiwrc*r«r;:.v.:r..
Canadian (H ncral Klcctnc
Can. Cement Com.................

Bo. I'M • • ••• 
CM. Coo. Robber torn..

U c--ntertere. ...

• V*

•Ian., April, July, Oetober 
.Ian., April, July, oetober

22|
.XI» Kl 44

7
38*

February,'August.

., April, July, 
Jan , April. July,

liaiCana*
Crown lleeerte ....................
Detroit United Ity ■••• ■•••• 
Dominion Coal Preferred....
Dominion Tes tile ü#|Ü°m •••

Bom. Iron A Steel Pfd.........
Dominion Steel Corpn.........
Bulntb Superior Traction..........
Ilalltaa Tramway Co .................
Havana ItiwUit Uy -

XU .... 3
::::: .iii

6ft 1*1 
11 22 Oc totter 

October
Jan

67 IIS' 17 It 
r. 79 Cum.7
T»

H«
ft-N 4 Ian , April, July,

Jan., April, July,
Initial Bit.
Jan., April, July, October 
Jau., April, July, Oetober

October
October3 MV).one 8,6(10.(88)

HS:S3 MBS'
6,.IOO.Oi*i -

4 4490
4 in

... XB .... 4,822,000 •do fi * l >b„ May, Augu 
February. August.
Jan . April, July, Oetober 
tpr.,oct.(|H) H'nueoet ’UF) 
March, June, Sept.. Bee.

, April, July, October
.. April. July, October 

. April, July, October 
November

Illinois Tree. Pfd .............. 2.000,01*' 7.000 00° ••
l'ooo.m*' i.A*)«*f> •••
1.100.001» 1.100.(8» ■ •••
2.1.91.000 2.H».wo •••'

3 n96Kamlnlstlqiila Power ... 
imnrentlde Paper Com ..
|,k. of |£ Wo.Hl. Vnn: Co Con, IKi

Mackey Companies Com ................

230
6 42

Offtm «SÎS5do Ian

30.831.(8» l***».^»
in.«i«.(8*'

S.WW.OOn 8,000.*» .

Jan
Mmdo Pfd ........................ •••• • ■ ;

Light A Power Co ............. *»i 8J April,
April. Oetober.
Maieb, June. Sept. I>ee.

4 I*

Minn St Paul A S.H.M.fjom ...

Montreal Cotton Co.....................
Montreal Light, lit. A Pwr. Co 
Montreal Steel Works.Com.... 

,lo do Pfd .....
Montree. Street Hallway ------
Montreal Telegraph.....................

« 37
13*l.lMj

II» IS 6 12
4 *■'. 
fi U9

4 4.1

. Not.Feb . May. Anguet 
Januart. Juif.
Jan., April. July, obnum 
Feb., May. August. Not. 
Jan . April, July, October

IH I7.it» o*n 17,non on* ....
7*1.9*» 7i«.n*> ...
am.non ww>.

. 1 ifill

221 223*
I ». t

m.oon.no 10.1*8). .....................
2,0»1,1*8' 2.i#»A»« ......... March, June.Sept., Bee.

Ian .' Aprli. jilf.'f»«tobm 
March, September.
March. June,Sept., Bee 

Not.
Not.

145Its
7 9*1.0*» 7.F».»88i ..
ft.*», non *18» 18» ••
l om,f»n i ,o*i».one •
i.v».**» î.*»."» ■
2,000.1*8) ÎJ8».*»
1.16*.*» 2.1M).*» .
1,1176,188* 1.071,1*» ..
W.M*l.1**» 9.4»J«"ASS
7.000.*» 7.0*0,0*)

in.*»,0*' ........

W.SS

13 ;i3Northern Ohio Traction Co.. ..
N Scotia Steel A Coal Co. Com.

rw i»i »
44 t:

do
Ogilvie Flour M

fi 13
‘"m ::::::

Penman s Ltd. Corn ...................

mi ll3|
«h»:*n!jh,n”,.W.iro».r'co........  I HI H'i

il»" ir.Tl

T ;; RfcK?:*
”. March, June, Sept., küi.

; ; Jan :. À pril,* *j uly ,'oeubês

4C 72
6

4 II.21» 121 43 63
4 Jan , April, Jely, Oeiebet 

Jan:.’ April*,' Jilf.’jjÿsÿ
.Ian .April. July, üwt—
Feb . May. Anguet. Net.

... Jan . April, July, Oetober

jSSSTSf* 0Mer

:i 4s
In *».**»
I3.876.ien

iS ASS
and i**i 1*81,18» ........

ISS. BSB,

Sao Paulo T.I.-A P     •
Toledo Bye A Light Co 
Toronto Street Railway

Wwl Tn4l« K.leefrlc ........
wSSKfeSwaihi»”» '«•

4 40
10.6*6107
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL
ST. JOHN. N.B.MONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

S. HAL SHOWN.
General Manager. 

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

COL J. H. BORLAND,

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed in sll Markets'Phone Main 6348.

Tel. Main 3113.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for and see that you get

Real Estate and Insurance
11 ST. SACBEMENT ST.

MONTREAL

». A. RICHARDSONE. G. SHEPHERD

SHEPHERD & CO.
Member. Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

Telephone i MAIN 380*.

The LIFE AGENTS’ MANUAL
INDISPENSABLE 

le Ik. Field
INVALUABLE 

in tk. Ollic.

NEW H»I1 ION In preparation.

MONTREALTHE CNIOIIOIE

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND.
Ea.akll.hed la Ik. REIGN el GEORGE III.

% 6.916,165.
Funds (««India! Uncalled Capital) 17,413,467.

Including Unc.ll.d but Fully Suk.cnk.d Capital, tk. mourcH ol lk. Compeoy .send Twenty ■•even ■lllioo dollar..

MONTREAL.
Active end lnllu»ntUl A«anl. Waat.d.

Income

Head Office for Canada
MATTHEW C. HINSNAW, Branch Manager

i \ __

r
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STOCK
nit* of

Maturity.gSïwîLe J£, Where Interest 
peysble

REMARKSWhen Interest 
4ne.esUlAndlns•OHM.

Aik'.! Hi.

102» 102 8
.. 106 6

|*,363,000 1.1 Oct. Ut Apt Mk.of Montre.I, Mil.. j^ri1 ,l*t' Urd.nl llOaft. Not.'hl

3,500,000 lut Jan* let Dec........................................................... or in pt. eft. Nov.'l 1

450,000 let Jane let l>ev .........  ••
2,541,300 let Apl. let Oct.

3,000,000 2ml Apl 2ml Oct.
5,000,000 let Apt. let Oct 
6,176,000 let liny let No.

Hell Telephone Co............
t on- Cor A My................

Con. Convertor*................
Von. Con. Rubber Co....

Con. Coloured Cotton Co.
Con. Cement Co...............
Dominion Cool Co............

Deni. Iron * Steel Co... I 
Item. Tez Sere. "A".... 98} OS

..........Dec. Ifi, 192»'
.6 Oct. 1st, 19 46 Redeemable st 110 

; after Oct. 1st, MO t. 
** April 2ml, 1912 ,
,, Oct 21 ft, 1525 Hedeomobloet 110.
.. April let, 1940 Itfdeeniotileoi 106 end 

lut after Met l-l, 1510

6

95)
9Sj
97|

SMS.85 Kr.leemaUr at 110 and 
Interest.

IMmnalile at par 
after 6 year". 

Iteileemahlr at 106 and 
Intereni.

6 1,000,060

1,000,060606) 95
I IteileemeM. ,l 106460,000

7,824,731 , , ,
M l:,tM.n,c!.’,l 4.. Ko,.l True.,

let Kell let Aug. 52 Bromine», N.Y... K*l>. j*t. J9*2 
1,1 ret.. l*in Ü „ki Munir.el, Mil. Jen. let, 19 6

Mil.... Sept, let, 1916

•• .................. ..
Electric Railway .... 6

.. ■■ 100 6 

.. •• 102 1 «

l
Havana
Halifax Tram...........
keewatin Mill Co...

LekeoflbeWuo.leMiHCc.Tl0 non}, 6

Hr.leeinel.lt el I IU

1.W0.000 let June let Dec. M.jch.nt. M^ o( w ^ ,

978,965 2 Jen. 3 July. Ilk. of Montreal, MU . Jen. 2ml, 192»
Leurentide Pnper Co..... 113 111 6

<c Jill? let. 1935 
Keli. 1-t, 1933 
Jen. let. 1932

3,929,600 let Jen. lei July. 
12 000,000 let Keb. let Aim. 
6,476,000 let Jon. let July.

861 » 
92 , »

88Mexico. Electric L. Co..
Mel. L’t â Power Co.... 
Monireol !.. A Pow. Co..

Meotreel Street Ry. Co... 
Ogilvie Flour Mille Co.

..........................
Pries Broa.e.ot...............
(Jneboc Ry. L. A P. Co.. 81}
i.io Janeiro.

Kedeemalileat D A and 
lut. after IVI'J.9HJ

l^OOO.OOO !S June ufZ Bk. uf Muntreel. MU. Eft \X »« j

llvdveiiuililr el lit)
uftcr Nuv. 1, 1911.

100

1,1 Nov Bk.ol M., Mil. ALn. Nuv.let, 1926

. June 1-t, 1925 

. June Ini, 192V 
.lau. let, 1935

2,606,000 1st May

833,000 let June 1st Dec. ..
4.946.000 M June I «JD*®- •

23,144:000 1 Je». 1 July-

M ............................. ; X t K: aW»8f. ;r 1$.
Toronto A York Radiol.................... » 1#t A,.l. lot Oct. Bk. of M at,eel. MU. Jen- j£ J»-

105 6 \ 4.000,000 2 Jon. 2 July 1928
.. 9(1 5 600.0011 let .Inn. leUuly : ..........

98} 6

Wlnnipo, Kleotrie........
AT-nt India Electric ...

(limitait Aîn friraitMONTREAL PARK 6 ISLAND 

=RAILWAY COMPANY
Knouranrr tump* tic

Nrro t] mb
STATEMENT MAY. I OH

CAPITAL

$2,000.000
MLSESVE EOE ALL OTHl * LI ABIUTI t S

9,802.074
net surplus

Poet Office. 20 min. eervice; 5 40 n m_LACH1NE—From 
midnight From Uchine.-20 min eemee; $.10 nm to

midni|ht.

.... Iron, 5.30 cm ; 30 min. eervice Irom 9.30 . m. to ««>pm

»—
, from St. Denis Street at 1- 40

20,249.742
»

agents wanted
THUS. 4 . HOOHK. Sept. «I Atrer.r.to 11.30 p. m. 

from Seult-eu-Recollet et 1 00 am
midnigkt.

Apply m _ .. ,
111 Wrllin«lue Street. Keel, Toronto. Ontario

MOUNTAIN.—From Mount Royal Aeenue, 20 min eervice;
5 40 n «. M 1140p m From Victoria Avenue. Weetmount, 20 

min- eervice: S 00 a m. to 1150 p m

CARTIERVILLE.—40 min. direct eervice Item Mount Royel 

„d r.rk Avenue Stttion. 5.40 am. to 1140p m. From Cnrtic, 
„|W, S40.- .O 11.40 p-.: 40 mi. from Victori. A.cnui

with change at Snowdon Item 5.50». to 11.$0 p m.

■wA/ewt to rtufi wltAeoit eetlee.

Af.FNTS WANTED

f rntrrtor Inbpruiritera
" OF HARTFORD

1„T mil, pto.TaT.nnT.aaAee.ie. J » ~
FIRE INSURANCE ONLY

Department. Montreal
J W TATLtY. Meoeeeo

CANADIAN

■
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Reference directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell. K.C.

ClIAlK-CARi.RAIN.
T. ( HAIR CARORAIN. K.C

K M McDocoall.
Bell Telephone Main 771

J J. Creri man.

C. I. O. JOHNSONMcGIBBON, CASGRAIN & MITCHELL
CASGRA1N, MITCHELL. McDOUGALL & CREELMAN

Solicitors * Barkistkrs-at-I,aw

CANADIAN UH NUI10IN1 
■ONTNIAL CANADA

P. W. EVANS

Evans 8i Johnson
FIRE INSURANCECable

" MOHTUIRR, ’ MoHTRRAI.

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister â Solicitor 
New York Lile Building

Cari r AnnssRE. "Passai Morts sal.
- MONTREAL

GENERAL AGENTS
ÆTNA INSURANCE Ce., el Hanford 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Lee«ee, Eifleed 
HOME INSURANCE CO., el New Yerk

A.B.C. Com

fleet, falconer, oughtred,
PH ELAM, WILLIAMS & BOVEY

Standard Building, 137 St. Jump* St.. Montrra 
C.J. FLEET. K C. A. R. OUOHTRFO. K.C H. S. WILLIAM 
A. FALCONER. K.C. M. A PHELAN. WILFRID HOVE

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

9mm IS. Canada Life 9*14*9. lit SI. Janes Mreet. nONTKAl. 
O.DURNFORD.C A .FC.A .Cse ARTHUR J ENGLAND. Acci

McLennan, Howard & Aylmer Hon. Sir Alesandro Lacoste, K.C.Advocatee, Barriatere and Sol'citore 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Net re Dame St. West, Montreal
kc;:

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building.. 7 Place d’Armee.
H. J Kuvsnagh K.C.
H. derm Lajoie, K.C.

Francis Ma Li nnan. K 0 
II l.r. AUMHi

sum Hatton, Kl.lCouneli 
iM IN MOW

Mr AiVIrre* " Nqttah. Mon m i ai
Paul I .a coate LL.L- 

JuIm Mathieu. LI. F.

ATWATER, DUCLOS A BORD
ADVOCATES

BaanHaa lelKlag, 166 SI. Jeaei Street, Mealreal.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A DUCLOS. K.C. 
J K. COI'LIN

A W ATWATKK. K C.
W L. MUNII London & Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hend.

Mmil-eta Montreal Stock Kschange.

CAULK ADDRESS: IIANSON, MONTREAL

McCarthy, Osier, Hoskln & Harcourt
BARRISTERS. SOLICITORS. Etc.

TORONTO
:

nonrurr wma**.
VNIOttA Mterf.

K W Mbbcovrt. k C. HHObirrKC 
I). L McCartht, K.C.

J F. II Mccastht.
Counsel WALLACR Nrbrii, K.C.

loan Hobrim. K C
Lriuntou McCarthy. K C.

Hr IT TON OBI RR

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

R. Wllson-Smith & Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal
FIRE AGENTS' TEXT 500K Grl.wold* St.00 

FIRE INSURANCE EXPIRATION BOORS iMeg.n» 
SO c. end Si.00

LIFE AGENTS' MANUAL. St.00

-
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"o*mA»«a4a.u"
JOHN U BIAIMC. ms««n^DLf M,Mil,,e mntm

19 10.

Payments to Policyholders 997,930.02
Insurance In Force.............. 43,391,23*00

For Informitloo regarding desirable Agency openings write to tbe
HONE OFFICE : TOBOHTO________

AT 31st DECEMBER, 1910.
SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37
ASSETS .......................................
SURPLUS over all Liabilities & Capital.

SURPLUS.2GOVERNMENT STANDARD 5319.921.18
9.575.453.94 

. 143.549.276.00

3,952.437.54

INCOME 1910 . 
ASSURANCE IN FORCE

Hud Office. Montreal 
for Leaflet entitled

Write te

SUN LIFE POLICIES are EASY to SELL."Progressive «"<< Prosperous”

THE ABSTAINS*» SECTION OTTh» London * Lancashire Lifo & 
Booorol Assurance Association,

The Manufacturers Life

gives agents of that Company a 
special advantage in their can* 

Get particulars.
Communications treated confidentially.

Insurance in Force, ever $61,000,000

UNITED
vase.

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN 

good opportunities tor men to
up A PERMANENT CONNECTION

for the
nUILD
f# narflculartv desire Representatives 

Cllv of Montreal.
Head Office:

. - CANADATORONTO
Chief Office for Canada t 

164 St. James Street, Montreal

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORE.

(Stock Company.)
—Home Life Association

Or CANADA
$313,98833*

11388,054

$23,424,168

Assets----------------------—
Policies in lorce on Dec­

ember 31st, 1910---------
In 1910 it Issued in Canada

Insurance lor-------------
It has dcposBcd with the

Government,
exclusively lor Cana­
dians over--------- -------

I—rytnttd by Byert.1 Art
of Domiatoo ParUeewmt

CmpiUU #1,000,000

A§efita Wanted in 
Unrepresented Didtriete

PeeeiDBFT
■•H. J. ». BTRATTON 
MeneeDie Dieecroe
|. E. McCUTCMON $9300.000

d ia the875,000 CtudiAU in
METROPOLITAN.

There ere over
lut Orme

Berne Lite BHg. Tereete Home OUlce : 1 Madison Avc^Ncw York City.
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Confeberation %tfe
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT

W. H. BP.ATTY. Keq ..
Of Beatty, Blackstock. Haskrn A Chadwick. Barristers. Toronto.

VICE-PRESIDENTS
FRKD'K WYLD. Baq.. 

Vice-President Standard Bank of Canada. 
Toronto.

W. D MATTHBWR. Bsq . 
Oraln Merchant.

DIRECTORS
YOUNG. 8. NORDHP.IMRR. Pag.,

Toronto.
Imperial German Consul. 
JOHN McOONALU. Esq.. 

Toronto.
Wholesale Dry Goods Merchant*

HON. JAMPK
Galt.

President Gore District Fire Insurance Co. 
SIR WILLIAM WHYTE 

Vioe- President Canadian Pacific Ry.. 
Winnipeg.

B. B. OBLRR. Bsq . H P..

I. Osier A Hammond. Stock Brokers. 
Il R WII KIE. Keq 

President and General Manager Imperial 
Bank of Canada.

CAWTHRA Ml LOCK. Ksq.. 
Director Imperial Bank. 

Toronto.
AGENCY ORGANIZATIONS

J. TOWRR BOYD. General Superintendent of Agencies. 
U'eilfrn Canada Branch 

D. MCDONALD. Western Manager. Winmoeg 
K. NHWTON JURY, Supt. Western Canada,

Winnipeg.
Ktpm bin «/ Sturua Branch 

P. W. GRKKN, Manager.Mesico.

JOSEPH HENDI RSON. Esq 
Vive President 
Bsnk ol Toronto

J. K. MACDONALD.
Managing Director.NALD.W.C-MAC DO

snd

Hast Indus Branch 
H. R. TII.LKY, Manager. Kingston. Jamaica.Baitern Canada Branch

A. K. LAWnON Hupt Maritime provinces 
and Newfoundland Branches llshfss. 

OKO. W I'AHKHK Proe Man.. M. John.
J. G 1RUNKAV. 1‘roe. Man Montreal.

Great Britain and Ireland Branch 
L H SHNIOR, General Manager, London

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000. Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal._______________

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY
............. J. H. LABELLE, Asst MWM. MACKAV. M

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office. HAMILTON. CANADA.

INSURANCE In FORCE $22,309,929.42( API141 snd ASSIÎS $4,Hbtt,44.l.08

This old established Compsny hss seversl sttrsetive agency 
propositions to offer st the present time end to the right 
men liberel contrecte will be given.
Two large General Agencies in Ontario ere now open. 
Three General Agencies in Ssskstchewsn Province.

Manager required for Urge City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director.

PuWli.li.il Wy R Wil.vn-Smith .1 160 Si. J.m.. Street Gu.rd..n Buildie«. Monlre.l.
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