Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY Tipy

—IRADE REVIE

\

0 a—

%INSURAN CE CHRONICLE.

TORONTO, ONT., FRIDAY, NOVEMBER 23, 1900.

{100 3:- SIIGI-I Cory

Safford Patent

Screweq Nipple Connection

Radiators

for Heating by Hot
ater and Steam.

he only Radiators
Mmade without

Bolts or Packing.

Largest Stocks in
Canada,
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MADE ONLY BY THE

YOMINION RADIATOR ., Limited
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Fine Footwear
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Almonds and Filberts

NOW IN STORE
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- PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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Y60 666664664646444¢
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Do you require a high-
class Elevator,
either for passengcrs

or frex%
CTRIC,
HYDRAULIC
STEAM o

HAND.-POWER
I It you do write us.
8

€ can give you some
pointers.

‘ 50 OrFice eworiis
S2.54 56 Duke St

TORONTO, D

If you have not received
a Price List of
BOECKH'S BRUSHES
~in former years drop us a
line and we will place
you on our mailing list.

BOECKH BROS. & CO..
Toronto, ONT.
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| MARK FISHER,
SONS & CO.

Fine
Woollens | =

AND STREET,
Tﬂ"ﬂl’S' TORONTO
Trimmings

Cor. Craig St. & Victoria
Square. Montreal

935 BroaDWAY,

Fisuzr & Co,,
Nxzw YoRrk.

HUDDERSFIELD, Blo.

RI(:E LEWIS & SON

Axtnur B tn Wholesale and
Appeemie | Retalil

Shelf and
Heavy

HARDWARE,

GOO'BARGOO

Iron .« Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF
MONTREAL

Notice is hereby given that a dividend of Five per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its banking
house, in this city, and at its branches, on and after

Saturday, the 1st Day of December Next

The transfer books will be closed from the 16th to the 80th Nov.
next, both days inclusive.
By order of the board.
E. S. CLOUSTON, General Manager.
Montreal, 16th October, 1900.

THE

CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 67

Notice is-hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution has been declared for
the current half-year, and that the same will be payable at the bank,
and its branches, on and after :

Saturday, the First Day of December Nest

The transfer books will be closed from the 16th of November to
the 80th of November, both days inclusive.

B. E. WALKER,
- General Manager.
Toronto, October.

(]
. . 6,04
]”ald-upCapxtal.SZ."6 W
Rest Fund..... 52'050'
HEAD OFFICE:
MONT REM
I ted by Act of
neorpor Parliament:.*

THE MOLSONS
BANK

BOARD OF DIRECTORS : .
Wy, MOLSON MACPHERSON, President. 8. H. EWING, Vinrwd‘}';‘W

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C-
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches. 't 1“"’
W. H. DRAPER, Inspector. % éﬂc&ucvgfg snnd W. W. L. CHIPMAF,
Alvinston, Ont. Knowlton, %ue. Owen Sound. Ont.  Toronto J(‘)’:zno"
Aylmer, Ont. Kingsville, Ont. Port Arthur, Ont.  Trentom, U7
Brockville, Ont.  London, Ont, guebec, ue. Valleyfields g,C-
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vancouven C
Clinton, Ont. Montreal, Que. Ridg«town, Ont. Victoria, } e, Que
Chesterville, Ont. * St, Catherine Simcoe, Ont. Victoriavil 8“
Exeter, Ont. {St. Branch. Smith's Falls, Ont. Waterloo, M

Morrisburg, Ont. Sorel, P

Fraserville, Que. X
St. Thomas, Ont.

Hamilton, Ont. Norwich, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont. . mB"t‘
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Onta.rio—l)om‘gmn,vla'
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of Ne‘l'ﬂmd/ﬂ‘
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. - Prince Edwa ww?:
chants’ Bank of P.E.I, Summerside Bank. British Columbia—Bank of B.C. st. Joh?
and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova Scotis,
Yukon Territory, Dawson City—Bank of British North America. ™ Oo,,u“
AGENTS IN EUROPE—London—Parr’s Banl, Ltd.s Chaplin, Milne, Grenfell Fgﬂﬁ
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd'chil"

Winnipeg&: M3 ;.
Woodstock, 07

Paris—Bociete Generale, Credit Lyonnais. _Germany, Berlin—Deutsche Bank. (5 e
Japan—Hong Kox{i & Shanghai Bg Corpn.  Belgium, Antwerp—La Banqué H e
AGENTS IN UNITED 'STATES—New York—Mechanics' National Bank, “gijden

National Bank, The Morton Trust Company. Boston—State National Bankr =cyer®

Peabody & Company. Portland—Casco Nat. Bank, Chicago—First Nat. Gity, No-
land—Commercial ilat‘ Bank. Detroit—State Savings Bank. alo—mN.‘.ﬂx‘
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First o

Toledo--Second National Bank. Butte, Montana—First Nat. Bank. _8an Bank:
Pacific Coast—Bank of British Columbia. Philadelphia—Fourth St. National o
National Bank. Seattl:‘.i Was}h.-—Brg:m'n tI;lIM]i;mal Bank. d tly remi e“"
. made in all parts o ¢ Dominion, and returns promp!
COIICCtIQﬂS lowest rates of exchange. Commercial letters of Credit and Tra?
Circular Letters issued, available in all parts of the world. ‘/

BANK OF BRITISH oy bl
NORTH AMERICA

ter in 1840.

Lonpon OFFICE g
3 Clement; tf‘?‘:“&

COURT OF DIRECTORS:

J. H. Brodie. . Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman. tary-
Gaspard Farrer. H. J. B. Kendall. A. G. WaLL1s, Secre
Henry R. Farrer. Frederic Lubbock.
Hoad Office in Canada—St. James Street, Montreal 5
H. STIKEMAN, General Manager. J. Ensvy, Inspes
BRANCHES IN CANADA:
London. Ottawa. 8ydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. innipeg, Man. Vancouver, B.C.
Hamilton. ebec. Brandon, Man. Victoria, B.C.
Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C. pis
Midisnd. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yuko?
Kingston. Halifax, N.8. Kaslo, B.C. .

Drafts on South Afrioa may be obtained at the Bank's Branch®®

AGENCIES IN THE UNITED STATES, Kto.

New York—52 Wall 8treet—W. Lawson & J. C. Welsh, Agents, ]
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrose, A
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co. swm’d
Foreign Agents—Liverpool--Bank of Liverpool. Scotland—National Bank of

Limited, and branches.  Ireland— Provincial ‘Bank of Treland, Limited, and bg,;,"?ﬁ

National Bank, Limited, and branches. Australia—Union Bank of, Auatr;linM M

New Zealand—Union Bank of Australis, Limited. Indis, China and Japan-—!

Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Ma

et Cie. Lyons—Credit Lyonnais.

‘THE MERCHANTS
BANK OF CANADA

Notice is hereby given that a dividend of Three and One-Half
per cent, for the current half-year, being at the rate of seven per cent.
per annum, upon the paid-up capital stock of this Institution has been
declared, and that the same will be payable at its banking house in

his city, on and after

Saturday, the 1st Day of December Next

The transfer books will be closed from the 16th to the 30th day
of November next, both days inclusive,
By order of the Board.

THOS. FYSHE,
Joint General Manager.
Montreal, 23rd Cctober, 1900.

+

Capital (paid-up)...#8
Reserve Fund...... &M

THE DOMINION
BANK

HoN. 818 FRANK SMrTH, President . B. OsLER, M.P., Vice-Presidelgs
rock A

W. Ince W.R. B T. Eaton Wilmot D. Matthews AW
AGENCIES
gellevitlie gueltphm ont %iont,real geah?vm Whitby
rampton untsville, Ont. Napanee § rth Winni .
Cobourg Lindsa,; Orillia anb:’)i w %orﬂi god

ToRrRONTO—Dundas gtreet, cor. Queen. Market, cor. Ki
8treet, cor. Esther Street. Sherbourne Street, cor. QneenA

Drafts on all parts of the United States, Great Britain an Kurope bought and

Letters of Credit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Maosb®" __,

and Jarvis Streets.
adina Avenue, cor. ol

THE STANDARD
BANK OF CANADA
Z

Notice is hereby given that a dividend of 5 per cent. for the s
rent half-year upon the paid-up capital stock of the bank has this its
been declared, and that the same will be payable at the bank 309
agencies on and after Saturday, the first day of December next. ov

The transfer books will be closed from the 16th to the 30th NO¥'
next, both days inclusive. :

By order of the Board.

. GEORGE P. REID, General Maoag®™ -
Toronto, Oct. 26th, 1900.
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THE BANK OF TORONTO

DIVIDEND NO. 89

Notica :
Curreny ;l:le;s hereby given that a dividend of five per cent. for the

the Paid. ¥ear, being at the rate of ten per cent. per annum upon
the %eup- Capital of the bank, has this day been declared, and that
Wil be Payable at the bank, and its branches, on and after

Saturday, the First Day of December Next.

of N :tl‘ansfer books will.be closed from the 16th to the 30th days
Mber, both days included.
Y order of the board.

T .
he Bank of Toronto, D. COULSON, General Manager

Qujo. Oct. 24th, 1600.

Union Bank of Canada

DIVIDEND NO. 68 °

Notice is hereby given that a dividend of Three per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its Banking
House in tbis city, and at its branches, on and after

Saturday, the First Day of December Next

The transfer books will be closed from the 15th to the 30th Nov.
next, both days inclusive,
By order of the: Board.

| E. E. WEBB, General Manager,
Quebec, Oct. 23rd, 1900.

Imperia] Bank of Canada

DIVIDEND NO. 51.

Y given that a dividend of 41 per cent. for the
Ng 30th November, 1900, upon the paid-up capital
Stitution has this day been declared, and that the same
SaA z“ € at the bank and its branches on and after
oo The (1. DAY, THE 1st DAY OF DECEMBER NEXT
e"‘%x-, bo:ﬂsge: bQOk: will be closed from the 17th to the 30th No-
vs. v
LY order of oo Boaed.

T°I;°ut0. 25th October, 19%0.
€ Merchants

.
R"ervepfr’f,‘l‘é{’: :$' 1985,070

H"ﬁn 1,700,000
Wﬂit’l{hﬂ?& Kenney, Esq., President. ; Thomas Ritchie, Ksq.,
co,

‘l]f.N Otice is heteb
%kvear endj
wil] b‘;f this ip

D. R. WILKIE, General Manager.

Head Office,
HALIFAX, N.8.

Bank of Halifax
w,‘ B Tora X nn.‘:" s I.:): Bauld, Kaq., M.L.C., Hon, David Mackeen. foe-Pre-

litas 20R L. Pease, Montreal. Sec’y and Superintendent of Branches,
opNova B‘rx‘ Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal,
Ve Lneo A%, Antmonn s goncios e D derry, Louisb
u - onis] ewsater, T0, ndonderry, uisburg,
u::g::i@hk N?' Maitlang, ictou, Port Hsvvke‘ebug;s Shubenacadis, lgyydue , Truro,
o

woar s Drunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,

Mony, : Woodstock. P.E. Island—Charlottetown, Summerside.
;%Aummn“w, West End, Montreai, Westmount. Ontario—Ottawa. British
vy, t~"‘kr Eaat E nn)‘ett,, Grand Forks, Nanaimo, Nelson Rossland, Victoria, Vancouver,

({6 Exch:llldxe- 1N e';,to“ndlaﬂd—ﬂt. John's. Cuba—Havana. United States—

Q Place), 8. H. Voorhees, Agent ; Republic, Washington State,

"q,f‘!st Brita, Correspondents

WMM of Scotland. nce—Credit

Chlpgation, —yted Y{:ﬁm" Chins and Japan—Hong Kong a ha
‘%N Ay —Chase National Bank. Boston—National Shawmut

onnais. Germany—Deutache
and Shanghsi Banking

THE ONTARIO BANK

Notice is hereby given that a dividend of Two and One.Half per
cent. for the current half-year, has been declared upon the capital stock
of this Institution, and that the same will be paid at the bank and at

. its branches on and after

SATURDAY, Ist DAY OF DECENMBER NEXT

The transfer books will be closed from the 16th to the 80th No-
vember, both days inclusive.
By order of the Board.
C. McGILL, General Manager.
Toronto, 23rd October, 1900.

The Traders Bank of Canada

DIVIDEND NO: 30

Notice is hereby given that a dividend at the rate of Six per cent .

r annum on the paid-up capital stock of this bank has been declared

?oer the current half-year, and that the same will- be payable at the
Head Office and its branches on and after

SATURDAY, THE 1st DAY OF DECEMBER NEXT
The transfer books will be closed from the 16th to the 80th Nov.,
both days inclusive.
H. S. STRATHY, General Manager.

The Traders Bank of Canada,
Toronto, 28rd October, 1900.

. 8an Francisco—First National Bank.
18:8, .
"o 18ag, Thc Head Office,
c!p.m Quebec
Ofized.... ... ... .. $3,000,000 Capital Paid-up............ $2,500,000
Jox n Rest ... . ... ... 000
u'ﬁ.q x Board of Directors
iq..:?'- ¥aq., Prosiden Jom T. Ross, Bso. VioeProsident
Q“‘bee,g : H08. MODOUGALL General Manager e’ Sl
w3t Py Branches
%;‘gﬁ% %:‘lgrhoﬁtnu Que. gth (goe}’d. t?n I;e-ma Que.
R, e, To e Victoriasil e
A B B, Roroig, O L, e
Briti Jrme-podieting £, Bembrake Ong awenou

] e, Ont, Shawenegon Falls, P.Q.
Oth Ameriy B08land, Bank of Scotland, New York, U 8.4, Agents Bank of
\M er National Bank. Boston, National Bank of the Republic.

Ank of British Columbia.

Oapi Incorporated by Royal Charter, 1863,
Retorss ™Ith Bower to morease) o U eToio0n00  $,090,000
‘n Head Ofice, 60 Lomtard Strect, Lon 8 $486,886
Ny 0 By ce, 60 Lombard Street, London, England.
Slavn (g tish Columbiy _y: .\ ches )

Y Lake), g ctorin, V , New West , Nanaimo, Kamloops,
% {A x-.2d and Sandon. In United States—San Francisco, Portland.
M‘O;‘::g T B‘-ﬂksogx(l}t?n:grge %gel;:::rg: g:’nek‘:}.camds the Molsons Bank,
%Ne hmﬁm of Nova Sootia and Unjon Bank of Canads. In United
) N:|Y°"k' Bany Cemmerce (Agency) New York; Agonu Merchants Bank of
%&m‘ kaﬁslg .{) t Nova Scotia, Chicago; Bank of Nova Scotia, Boston. In

Qusy. and gh;nmk St n.}(w%lgm Honolulu—Bishop & Co. In China snd
1 ration.
ia, B, "%ed and every descrirxlgion l;?fo!unking business transacted.
- GEO. GILLESPIE, Manager

Ban ® _ Capital paid-up.$1,860,000.00

0 Ova Scotla Reserve Fund.. 2,281,942.86
Incorporated 1832

T Head Ofmco, - HALIFAX, N.8.

AR

&e ko:den u'lua, gl’elidenc

d . Camphel}
Leog, fenerai o gempbell J.

: Gen Man D. Waters, Chief Inspect . 8 Insp

ey U N,

Iy Qlaaa Sootty__ ranches

& 8"%1‘0&?}’3?& eAyl']ngo“g' Bridgetown, Digby, Halila% Kentyille, Liverpool,
ety St-

Direotors; ; .
CHARLESY ﬁlrlccmnu.n, on‘oia-Pgniintt
. Wall ison ector es
. W‘*rtf)'no'xr(?, ONT. clan
0. d

k—~Qa, xford, Pictou, Stellarton, Westville, Yarmouth,
3 dm"b"““)n. Cha&:}m, l;‘n;'gericton. Moncton, Newcastle, St. John,
%‘. and Bul:"‘ (8ub. to 8¢, Stephen), Sussex, Woodstock. In P.E, I—
N“ﬂﬂhﬂ"ﬁw, Barjioride. In Quebec—Montreal and Paspebisc. In Ontario—
Magy hor g, o, Toronto, ¥n Manitoba—Winnipeg. In Newfoundiand—at,
: %5 Onlagy n228 In West Indies—Kingston, Jamaica. In United ‘SBtates—

" Maine ; Chicago, 1.1

BANK OF HAMILTON

DIVIDEND NOTIOE

e,

Notice is hereby given that a dividend of Four per cent, for the
current half-year has this day been declared, and that the same will
be payable at the bank and its agencies on and after December 1st
next

The transfer books will be closed from 16th to 30th November
both days inclusive.
By order of the Board.
Hamilton, Oct. 232, 1800,
ﬁl"_‘
THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - . . NB

Incorporated by Act of Parliament, 1864
A. F. RaxpoLrH, President . J. W. 8PURDEN, Oashie
Foreign Agernts

London—Union Bank ot London. New York—Fourth National Bank. Bosto
—Eliot National Bank. Montreal—~Union Bank of Lower Canada.

THE NATIONAL Pﬂ OF SCOTLAND

Incorporated by Royal Charter and Act of Parliament.

J. TURNBULL, Cashiér

Established 18385,
Oapital Subscribed £5,000,000
Pald-up 1,000,000
UDERLIOA .....cc..iireerrieneie e ieessssnnessonsnsees 4,000,000
Reserve Fand .. 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GrorGE B. HART, Secretarg
London Ofise—37 Nicholas Lane, Lombard Street, E.C.
Jauzs ROBERTSON, Manager THOMAS Nx8s, t Manager
Th ency of Colonial and Forei Banks is undertaken and the tances
of Cus:orAn%rs residing in the Colonies.lgd:miciled in London, retired on m which
will be turnished on application. ’ .
All other Banking business connected with England and Scotland is alsc trans-
acted.
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

FOUR
PER CENT.

money is received, at four
able half-yearly.

Head Office :
Toronto Street
TORONTO

BB BB BBB BB RB RSN

LTI Y Y Y Y Y Y Y Y Y Yy Yy Py

DEBENTURES

Debentures for $100 and upwards are issued for terms
of one, two, three, four or five years.
attached for interest from the date on which the

THE CANADA PERMANENT
" WESTERN CANADA
MORTGAGE CORPORATION

L 644464454446 66465666668 éé&é{if/’

Coupons are

per cent. per annum, pay-

SRR T L LR LN NS S S R XS L S

W

m BANK OF

Capital Authorized
Rest

OT

CHARLES MaGEE, President.
Hon. Geo. Bryson, Jr., Fort Coulonge.
nis Murphy

GEORGE

John Mather.

Branches—Arnprior, Alexandria, Avonmore, Bracebridge,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parr
Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleck Hill,

also Bank Street, Ottawa, Winchester, in P
and Portage la Prairie, Manitoba ; Montreal, (li?schute,

TAWA

Capital Subscribed
Capital Paid-up
rectors

Alex. Fraser, Ottawa.
rov. of Ontario; Winnipeg,

Hull, Shawinigan Falls,
0. BURN, GcneralgManager.

Heap OFrIcE,
OTTAWA, Can.

$1,994.900
..$1,057.310

Hay, Esq., Vice-President.

Authorized Capital

Israel Wood
David Maclaren.

>, Carleton Place,
¥ Sound, Kemptville,
Rideau Street and
Dauphin,

ue.

Agents in
of Scotland.

EASTERN TOWNSHIPS BA

Reserve Fund......... - $8:
R. W. HeNExER, President.

ghs. Mitchell
Head Office—Sherbrooke, v d
Branches—Waterloo, Cowansville, Stanstead, Coaticook, Richmond
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown,
Montreal—Bank of Montreal,
Boston—National E

NK
$1, 500,000 $1,90009

Capital Paid-up
35.000
Board of Directors ident:
Hon. M. H. COCHRANE, Vice-PreSiof,  ps®
H. B. Brown, Q.C. N.W.T
G. Stevens
Que.

Galer

. Kathan 188"
Wwu. FARWELL, General M'Gf” r

B
kS
Que., Grand For
London, Eng.—The Nation®ggak
Hank, New York—National Par¥

h

Collections made at all accessible points and remitted.

The Western Bank of Canada.

Head Office, - OSHAWA, ONT.
Capital Authorized «.......ccvueren..n... eeenons . 81,000,600
Capital Subseribed .. 500,000
Capital Paid-up .. 368,240
Rest........ . e ereeier e 128,000

Board of Directors
JoBN CowaN, EsQ., President
REUBEN 8. HAMLIN, EsQ., Vice-President
W.F. Cowan, Feq. W.F. Allen, Fsq. J. A. Gibsob, Esq.
Robert McIntoeh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN - - - . Cashier
Branches—Midlend, Tilsonburg, New Hamturg, Whitby,
(l;icxering, Paisley, Penetanguishene, Port Perry, Tavistock,
nt.
Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections
solicited and promptly made.
Correspondents in New York,and in Canada—The Merch-
g:ulf:‘;m of Capada. London, Eng.—The Royal Bank of
potland.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital................. $700,000
Reserve Fund . .. 440,000
: Board of Directors:
Patrick O'Mullin, Thes. George R, Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, C. J. Troop.
. D. R. Clarke, Cashier.
Head Ofice, Halifax, N.S,
AGENCIES
North End Branch—Halitax, Edmunston, N.B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, 8ue., Can-
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.3., Hartland, N.B., Danville, P.Q.,
Grand Falls, P.Q., Mahcne Bay, N.S., Mabou, C.B.
- ( The Union Bk. of London, London, G.B.
The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA

BANKERS i

T. W. JouNs
H. G. PARISH

Directors:

S. A. Crowell, Vice-Pres.
Augustus Cann  J. Leslie Lovitt

- Cashier
Assistant Cashier

John Lovitt, Pres,
H. Cann

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

THE HAMILTON PROVIDENT AND LOAN
SOCIETY

DIVIDEND NO. 59

Notice is hereby given that a dividend of Three per
cent. upon the paid.up capital stock ot the Society has
been aeclared for the harf.year ending 31st December,
1goo, and that the same will be payable at the Society's
head cffice, Hamilton, Ont., on and after Wednesday,
the 2nd day of January, 1go1.

The transfer books will be closed from the 1sth to
the 315t December, 1gco, both days inclusive.

By order of the Board.

FERRIE, Treasurer.
November 19th, 1900.

;‘;5,
ONDON & CANADIAN

LOAN & AGENCY CO-

Limited.

Geo. R. R. CockBURN, President-
Tuomas LonG, Vice-President.

000
Subscribed Capital . ... §1,09

Rest ..ottt iiiiiiiiiiiiaaennns 2105
MONEY TO LEND 00
on Bon Stocks, Life
Po'%l.'oies and Mortgages-

Rates on application.

RTH,
V. B. WADSWOM TH, e

103 Bay Street, Toronto.

HALIFAX BANKING CO.

Incorporated 1872.

Capital Paid-uj - - - - - ,000
Regerve l"undp - . . - - s3%,000
HEAD OFFICE, HALIFAX, N.8.

H. N. WALLACE }- - - - - Cashier
DIRECTORS

ROBIE UNIACKE, C. W. ANDERSON,
President Vice-President

W. N. WicEwire John MacNab W. J. G Thomson

BRANCHES—Nova Scotia: Halifax, Amherst. Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, 8helburne,
Truro, Windsor. New Brunswick : Sackville, 8t. John.

CORRESPONDENTS—Dominion of Canada: Molsons Bank
and branches. New York : Fourth National Bank. Boston :
mﬁ Nstional Bsnk. London, England: Parr's Bank,

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

—

Capital Subscribed..........$1,000,000 00
Capital Paic-up ............ 932,962 79
Total Assets .. 2,230,692 48

R RN

ROBERT REID, (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

INCORPORATED
1836

Capital. . .... $200,000
‘W. H. Topp, President

ST. STEPHEN’S BANK =

Stephen's,
N. B,

-, 000

RANT, Cashier

F,

Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
Globe National Bank. Mocntreal, Bank of Montreal. St. John, N.B., Bank of Montreal,
Drzfts issued on any, Branch of the Bank of Montreml.

—
ral Savings & Loan 0¥

LONDON, ONTARIO

Agricultu

200
Paid-up Capital. ggg; 00
Aosera s Fund e 2,915,8%

Directors: . PP
Messrs. D. Regan, President. W. J. _Reid.g
T. Beattie, M-F+

Thos. McCormick.
and T. H. Smallman.

aprodeis
Money advanced on improved farms ap ﬁ ort""
city and town properties, on favorable terms.
purchascd. - Cul
Degposits received. Debentures issued 1n

or Sterling. C. P. BUTLER, M

LA BANQUE NATIONALE

Head Office, - - QUEBEC (o
Paid-up Capital - - - . . - - b ',,),W
Rest - - - - - - . - ° ’

Board of Directors: vwﬁ
%. A‘.llnﬁ?%hEsQ" Pres. N %‘ B. Di_JrUIs. l]l'vﬂ 3 ortiers
on, Judage auveau . Rloux, . : .
V. Chateauvert, Esq. X fimbertg"fﬂ.vﬁ”'
P. LAFRANCE, Manager N. Lavors
Branches
uebec, St. John Suburb Sherbrooke, P. uoé
Quebecs Bt Foon, St. Francois KE Bes
Montrea) Ste. Marie, Beauce
Rob->rval, Lake 8t. John Chicoutimi Q
Ottawa, Ont. 8t. Hyacinthe, P.Q-
Joliette, Que. 8t. John's, P.Q-
Rimouski, Que. Murray Bay, F-Q
Fraserville, P.Q. Montmagny, P.Q.
8t. Casimer, P.Q.
Agents

England—The National Bank of Scotland, Londo® Nev
France—Credit Lyonnais, Paris and branches. .
United States—The National Bank of the Bn;r‘p ]
Yorx 3hoe and Leather National Bank, * T

Prompt attention given to collections.
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L JURON AND ERIE
. and Savings Company.
LONDON, ONT.

‘-nn. "d";!ﬂb.f.. 931 200,000
Yanced on the security of Real Estate on

R B39-W
hvunbi
u‘l'“ocl in Currency or Sterling.

d Trugt
In to in 3tees are auitorized b Act ot Par-
I ';‘;ﬂbwli“oé“ e Debentures of thls Company.
"WLE G, A SOMERVILLE,
- ent, Manager.

{5’
5

The Homy Savings and Loan Company

Liuitep),

OFPICE. —
ICE: No. 18 cRURCH sT. TORONTO

[IURTEr—— ¥ X7 ]
"""'M Oapital e s 000,000

l‘eceived
abje ey | and interest at current rates allowed.
o:ﬂ.;‘;',‘,mt Ortguge on Real Estate, on reason
":the: eolmenl security of Debentures, and
How, §15
"RANK surrn JAMES MASON,
President. Manager

The Turnnto Mortgage Company

eG—No 13
%;P kt:ll Amo ciea Toronto St.
Fu

ad ;53'338
Vhe. dm pres e X
Pres REW J. SOMERVILLE, Es
ideat, W, Mol{TlMER CLARK, Q.C. W.S.
Mes DIRECTORS

tl’n p, T8, Larrate W
lni Smith, Q.C., D.C.L.; Welling-
"}{n Yo C"‘gia Sygzov;;% Thos, Gllmour? G:g
egi es, d Thos. R.
p)jgy istered Debentures ot the c::;iaanyogbtalm%dn

eon “n eposits recewed and

urrent rate. terest allowed

'AI.TEH GILLESPIE, Manager

T
HE ONTARID LOAN & SAVINGS COMPANY
OSHAWA, ONT

.Sy
Captta pygpr o $300,000
paeerve Fogg, 800,000
DOty g e s ceres Y5000

aD. Dabsnmu........................... 605,000

of Rhai.% at 10' ntu of lntemt on the segurit

llnllllpll Debeni
w_ SPoulty rmma sad |
w : Coway nterest lllowad.

T. H. MoMILLAN, Seo-Tcoa

Canada Landed and - National
Imstmnl Company, Limlited.

8 TORONTO ST., TORONTO.
$2,008,000

e 3 m m
DIREZCTORS

v = - = = Presldent

T

S, G K Osborne,
Tank ’Il?ln:.f,:h' N. Sllverthorn Jjohn sStﬂll’t.

- Hon, James Young.
hme Debentures Issued.

EDWARD SAUNDERS, Managet.

™ .
PRL LoAN & yesTMENT COMPANY
F CANADA,

dings, 89 ang 34 Adelalde Street

A East, TOR
"‘hﬂ“d ONTO, Ont.

$1,000,000.00
780,818 41
175,423.24

eescensnnsares

, M.D.

— amel Lamb,
h}, Gtofgh'ge;‘ —E. H, Kertland.
Beogy, Brandog ", 2aitoba Branch—Hon. J. N. Kirch-
N &M.Bhg Agents fm- Sootland—Messrs. ‘Torrie,
w.;,?}*v-dv Edinburgh,

ced on thes::gmv ot Real Estate on fav-

Mercantile Summary
JurLes Guay, a young tobacconist, of
recent establishment, at Quebec, has
compromised his limited liabilities at 63
cents on the dollar, and has decided to
quit the business.

TueE Dominion Iron and Steel Com-
pany have now 700 men working in their
mine at Belle Island, and it is expected
that by the end of the week 1,000 men
will be there at work.—Chronicle.

TrE Dominion Government steamer,
“Petrel,” has arrived at Ambherstburg,
Ont., with a quantity of fish, and 155
gill nets, seized in Canadian waters from
American fishermen.

Tue Allan Steamboat Co. have de-
cided to convert the “Sarmatian” and
the “Buenos Ayrean” into passenger
steamers, to run direct, next year, be-
tween Montreal and Glasgow, with special
reference to the Exposition traffic.

MoONTREAL streets were last Saturday
evening plunged in darkness, owing to
the sudden carrying away of a portion of
the big dam belonging to the Chambly
Power Co., at Chambly. The damage,
which will cost some $25000 to repair,
was caused by the pressure of water on
the gates, gradually wundermining the
concrete.

Six carloads of peas, the first of the
winter port freight to arrive by the
Intercolonial Railway, for shipment to
the Old Country, reached St. John on
Saturday last. It is stated that there
are from 100 to 150 carloads of wheat on
the way. In all it is expected about 600,-
000 bushels will have reached that port
by to-day.

DuriNG the last two months, the
Granby smelter, at Grand Forks, has
shipped $105,000 worth of copper matte,
athough during six weeks of that period
the smelter was only operating one
stack of a capacity of 300 tons a day. It
is now treating 18,000 tons a month of
copper ore, and is already beginning to
draw ore from American camps.

IN the Practice Court, at Montreal,
Joseph Ward filed an opposition to the
projected sale of the property of the Cold
Storage and Freezing Co. at any rate un-
til after January 1st, so that more details
could be gathered; but his motion was
dismissed, with costs, as well as his peti-
tion to have his legal representative ap-
pointed inspector of the insolvent
estate.

ON Thursday, the 1sth inst., the firm

of Robertson Bros., wholesale confec-
tioners, Toronto, was dissolved, Mr.
Alexander Robertson retiring. The

business will be continued by the remain-
ing partner, Thomas Robertson.  This
factory has had a career of between
thirty and forty years, for it was during
or immediately after, the American Civil
War, that the brothers Robertson be-
gan in a modest way on Yonge street.
The progress of the firm is attested by
the extent of their present premises on
Queen street East. .

Corner Kiqlg &’ido xiﬁt))ria Streets,

Special Facilities

Offered Depositors

308080 B08CB0BC BOBCH0BCA0BCH0HOBURCEURCRTR08CE

Deposlts 31st Dec., 1898 $993,7123.28
Deposits 31st Dec., 1899..01 193,151.48

Year's Gain ........ $200,028.20
INTEREST ALLOWED AT RATE OF
3%/, ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.
A& ACCOUNTS SUBJECT TO CHEQUE."E}

HON. GEO A. COX, President.

F. W. BAILLIE, E. R. WOOD, |
Secretary. Man. Dir.

The Ontarlo Loan & Debenturs Co.

——

OF LONDON, CANADA.

bsorl! Capital $3,000,000
;‘:ld-npb?‘d-'ﬂh 1,900,000
Resesrve Fund..... 515,000
Total Assets 3,740,658
Total Liabilities. 2,011,211
es {ssued for 8 or 5 years. Debentures and
Debentur can be d at any agency of Molsons Beak,
wlthouc nhnge.

WILLIAM F. BULLEN,
Manager.
London, Ontario 1899

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$ 882,339 06
RESEIVE ..ovvvivvonnnanances 41,318 38

Total Assets ................ 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with i P hed, payable
half-yearly.

Hon. J. R, STRATTON, M.P.P,, President.
F. M. HOLLAND, General Manager,

TRUST 5 LORN €0. OF CARADA

ESTABLISHED 1851.

?ﬁ?‘""é‘;uc' - nm

-uj

Rmtvg Fund cneeres 177488
Hzap Orrice: ¥ Great Winchester St., Lon-on. En(.

‘Toronto Street, TO
7 : {St. es Street, MONTREAL
JericEs 1IN CANADA {So r{::; rire N INNIPEG

Money advanced at lowest current eates on the security
of improved tarms and produstive city peopecty.
) R. D. MACDONNELL
DYR } Commissoners

The Canadian Homestead Loan

& Savings Association
OFFICE—72 KING STREET EAST, TORONTO.

vo—

Capml Subscribed -
Pi I) r | p
Assets

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK,
President.

OHN FIRSTBROO!
] Vloe-heéom

A. ]. PATTISON, Sesretary.

140,000
170560
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JOHN STARK « co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toroaio
Stock Exchange.

AIKIE,

—ALSO—

NEW YORK STOCKS.

to-street, T t Phone 135%

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. W|lsnn-8mm|, Meldrum & Oo.
excusncs BIOKET'S

EXCHANGE
STANDARD CHAMBERS, 151 8T, JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

23 Tor

Orders for the purchase and sale of stocks and
bondslisted en the MNontreal, London, New York
and Toronto ‘Stock Bxchanges promptly oxe-
cuted.

. E. AMES & C0.

BANKERS AND BROKERS

- TORONTO

Bxecute Orders on Commission on i
all Principal Stock Exchanges.,
Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. .Tran-
sact a general financial business.
. E. AMES, }Members Toronto
E. D. FRASER, [Stock Exchange

WILION C. EDDIS, F.CA.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone
Housen'felephonaw&

Special attention paid to Manufacturers’ Accounts
. and Audits.

A

JAMES C. MACKINTOSH
Banker_ and Broker.

166 Hollis 8t., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures. Munioipal
Corporation Sesurities a spocialty,
Inquiries respecting investments treely answered,

Murray’s Interest Tablgs,

Revised Edition,

18 & 20 KiNG STREET EasT,

‘%’h;l only Most gox;{le‘te ;r‘ubg'u in et'ho m:r%m
able Oy y By y 0 h
Showing 2§ nn! 8 per cent. Ftog’! dn‘)" to Ug.
Per Cent, On $1to $10,000. Apply to B. W,
Rates, MURRAY, Accountant's Office,
Price $10; Supreme Court of Ontario, Toronto
C ® Ontario,

+

Mercantile Summary.

WORK is being pushed on the new
Midland bridge, over the Shubenacadie
river.

THE Frontier Steamboat Company has
decided to build a new boat to go on the
St. Croix river route next spring.

AN American syndicate has taken over
control of the copper deposits on the St.
George’s river, near Bras d'Or, C.B,
and will proceed to develop them-

Tre Chatham Loan and Savings Co.
has declared a dividend at the rate of six
per cent. per annum for the current
half-year, ending with December.

It is expected that the new shops,
which the Great Northern Railway
Company are building at Port Arthur,
will be fully equipped and in operation
by the end of this year.

THE two railways at Rosslyn, the
Great Northern and the Canadian Pacific.
have now joined tracks, thus greatly
has been rivalry between the two roads.
facilitating shipments. For years there

ON Monday night last, the bars In the
rear of McRae Bros.’ grocery, at
Kingston, were broken off, and burglars
entered the building. They broke open
the safe, taking $450, including cheques.

THE Saguenay Lumber Company, of
Victoriaville, Que., composed of Messrs.
A. Mercier, of Port Dalhousie, Ont.; F.
C. Dudley and C. W. Morton, of Port-
land, Me., has purchased 3350 square
miles of pine and spruce timber limits on
the St. Lawrence, and intend building
next summer a sawmill and pulp mill on
Escoumin's Bay. ’

A MERCHANT who is alleged by differ-
ent witnesses to have threatened to “fool
his creditors,” and who disposed of his
business with that apparent intent, was
brought before Police Magistrate Deni-
son, at Toronto, a week ago. This man
is Malcolm Gray, of Orangeville, and
was committed for trial. He says his
wife is in the States, and has the pro-
ceeds of the sale of his stock (it was
sold on 18th October, it appears, to
Brett & Leighton, for $9,600), and other
means, making up some $15000. Gray
will, perhaps, find that defrauding his
creditors in so barefaced a way is not so
easy as he thought,.

THE general store business of J. H.
Parker & Co., at Waverley, was taken
over by his brother, W. J, Parker, in
July, 1809. A year later, W. J. submitted
a statement showing a surplus in busi-
ness of $1,300, and an equal amount in
real estate; but it is doubtful if this sur-
plus existed, for he then owed $2,300 on
stock. His real estate was mortgaged
for $1,600. Now his agsignment is an-
nounced.——In the early part of 18go,
Charles Knechtel started a harness shop
in Wingham. He now finds it necessary
to assign——So does George E. Fax,
tailor, of Belleville. Up to January,
1896, he had been employed as cutter at
a salary of $20 per week. Evidently he
did not know when he was well off, ,

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONT®

.+ $1,000,000

Capital, .
$250,000

Reserve Fund .

President :
JOHN HOSKIN, Q.C.,'LL.D.
Vice-Presidents : 1Y B
HON. 8. C, WOOD, W. H. BBA’ ’

J. W. LANGMUIR, Managing Director:
A. D. LANGMUIR, Assistant Manager:
JAMES DAVEY, Secretary,

Y
Authorized t0 ast as Executor, Admln}":;:ﬂ'
'rmto'o;n l;geoi'vcr.t. Oommittee 1::
Guardian, Liquidator, o0, €18,
Deposit Safes to Rent, ‘Al sizes and At ressos®”
prices. Parcels received for safe custody. ad ¥
Bonds and other valuables Guaranteed
sured Against Loss. tons: ott:
Solicitors bringing Estater, Administra :‘
to the Corporation are continued in the Ppr
care of the same,
@99~ For further information see the Co!
Manual,

JOHN LOW,

Member of the Stock Exchange.

o
Stock and =~ fe8nRrL
Share Broker  woxrsss

Established 1864

E. R. C. Clarksont
Trustee  Liquidator

ONTARIO BANK CHAMMBERS,

Toronto, O

> Yy Q
......

ROU

Real Estate
and Financial Broker$

375 Main St., WINNIPEG, Man. 2
g W. H. Sproule. _ E. S. VanAlystyr® i
.'-'OC’OOOOQWQJ/“:

ESTABLISHED 1845.

L. COFFEE & CO-

Grain Commission
Merchants

CHOMAS FLYNN.
|OHN L. COFFEE,

18 Bosrd of Trade BY

Tovonto, 2_‘;‘:?/

$

The advantages of a trust
company as an administratof
or trustee over the individual
are tersely told in a neat
booklet which we will give
ou aor mail to your address
or the asking.

THE TRUSTS and GUARANTEE
C0., Limited

CAPITAL - - $2,000,000

Office and Bafe Deposit Vaults.
14 King Street West, TORONTO.

HON. é R. STRATTON, President
T. P. COFFEE, Manager.
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l)ebentures.

Mupj,
ipal,
“8‘;01:11. ' G°"Hnu:ent and Railway Bonds bought
%hlo:

Qs suppl ; -
y bond
vVernimeny s suitable for deposit with

o, STOCKS,

n or o ‘Teal, and Toronto Stock purchased
tereqt, °* °N margin and carried atthe lowest rates of

! H. 0'HARA, & co.

'.:n,., !In._ 80 Toronto Street
bery Toof the fitm—H. O'Hara, H. R. O'H
Nembe, 1 T0ronto Stock xcharers W, 1 O'Hara
to Stock Exchange).
el F. RUTTAN
E
STATE,
NVESTMENTS,

ro INSURANCE.
: Pﬂuo.:'id‘mvn & FORT WILLIAM.

w'r ARTHUR, ONT.
5
Established 1857

JENKINS & HARDY

Sucoasgorg toR. & T. JENKINS
ACCOlmtants anda Estate
Agents

~—154 Torato Strest, Torant,

L\, cummines & co.

]
New York Share
Brokers'\

Lo'an Building,
ictoria Street, TORONTO

Redmond, gerr & Co.,

BANKERS
STREET, NEW YORK

P'"‘*ho
Bang

Qway,,

Poxjy "ANsact

"‘nd:;:!b-'et:tatbsemﬁmi banking business. Receive de-
: ang jMitted, 5 ot Dividends and interest collected
f v’ﬁes, l;:c loans of r:ilrﬁscal Agent for and negotiate
, Mem, . Securities oads, street railways, gas com-

New York Stobcou ht and sold on commission.

eal i ’ xchange.
" High Grade Investment
Gt of Securities
. C .
Py “g;'a:ﬁeﬂng; sent on application.

respondents
ORAuAM, KERR & 0O.

Notice herehuy
ere H that it is the intention
NYCQXT}?;""% and the By glven of the Canadian Bank
“’Pro.al OVernor.; ank of British Columbia to ap-
& te of ap goorin-Council of Canada at Ottawa for
T aayer V. the Canagelt between the said banks for the
B, Thiy ; f the B, g Bank of Commerce of the en-
ank o c't'ot ce 1o i{"e of British Columbia.
im“ﬁo A!nendgmen: Pursuant to Section 39 of “The
fw" Will he made Act, 1g00,” (Canada), and such
O At leagt s after this notice has been pub-
Ur weeks as required by the said
§ [+]
- CAMiSneral B. E. WALKER,
WERON Xﬁnaﬁ'ﬂ' Canadian Bank of Commerce.
relia ANDER,
ty Bank of British Colnmbla.

School Depentures

For Sale

13 D
yﬂﬂ’ (o:bentures of

$:30,18 h, able
A‘!’ply 13 years fro 30.18 each, pay:

m 19th December, 1900.

to

GEO. STEEL,
-Treas. S.S, No. 7, Culross,
Box 65, Teeswater.

Sec,

Mercantile Summary.

A LEADING country merchant, of St.
Apollinaire, Quebec, J. B. Lambert,
whose failure was lately noted, has ar-
ranged with his creditors at 35 cents in
the dollar, cash.

ACCORDING to a cable despatch, the
Government of New South Wales re-
ports that 1,563,000 acres of land in New
South Wales are under wheat cultiva-
tion, and that the total yield ought to be
sixteen million bushels.

J. R. Bootu’s sawmills, in Ottawa,

are to be kept running all winter; at any’

rate in part, and a cut of 100,000,000 feet
is anticipated. Several of the other lum-
bering establishments in that city will
shut down shortly for the season.

A SvYDNEY paper says: It is currently
reported that the property at North-
West Arm, owned by the Cape Breton
Manufacturing and Development Com-
pany, now in liquidation, will be operated

by a new concern composed of Cana-
dian and American capitalists.
IT is reported in Montreal that the

Montreal Stock Exchange will probably
purchase the building which they now
occupy as tenants. This property, which
was formerly owned by the Western
Loan and Trust Company, is now on the
market and the value placed on it is

$80,000.

A NoTaBLE failure in Montreal is that
of A. S. & W. H. Masterman, pork
packers, who have consented to assign,
and who are estimated to owe $165,000.
They succeeded in 18386 to a business
which had been long and profitably car-
ried on by their father, but in 1895 they
invested some $40,000 in a pulp business
in New Brunswick, which did not re-
sult well, and which called for further
considerable investments of capital. They
eventually sold out the business, but at
a heavy loss. The liabilities are largely
of a mortgage character, but a number
of drovers are interested for consider-
able sums.

TuEe following are the late minor
failures in Montreal and environs. A
voluntary assignment has been made by
G. O. Lussier, a dry goods retailer, He
is a middle-aged man, with a long ex-
perience as a clerk, but apparently lacks
the necessary managing capacity. He
only began business last spring. Liabili-
ties are said to be about $4,000.—A.
P. Lalonde, a grocer in Cote St. Paul
suburbs, has also assigned, with small
liabilities.——Mrs. M. L. Leonard, a
widow, doing a small boot and shoe

- business, has abandoned her estate, owing

about $1,500.——A demand of assignment
has been made upon F. J. Pelletier, He
began retail dry goods business in 1896,
paying 75 cents on the dollar for a
bankrupt stock, and is reported as hav-
ing been slow pay of late. Louis
Bolduc, an old-time carriage-maker, at
Montreal, has become involved, and has
assigned on demand. His liabilities are
placed at $23,274.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extousive
Windmill, Pump & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices :

GRORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN TORONTO.

W. N. TILLEY, CAN.

G. G. S. Linpsey, .C. W. Ripour WADSWORTH

6. 6. S. LINDSEY & CO0.

Barristers, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria 8treets,

Buite 77 and 78.
Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solieitors

Offices—Imperial Bank Buildings, 34 Wellington
Street East, TORON 0.340nt. e

Wm. Laidlaw. Q.C. George Kappele.
James Bicknell. James ain.
Charles Kappele.

Cable Address * LaipLaw,” Toronto.

BIBBONS & HARPER,

Barristers, Sollcitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. ¥F. HARPER.

Ttipper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
{i’Stewatt Tupper, Q.C. Frank H. Phippen.

illiam J. Tupper. George D. Minty.
J Gordon C. McTavish, & 7

Solicitors for: The Bank of ldontreal, The Bank ot
British North America, The Merchants Bank of Canada
gational Tru_;_th Co}.':,dl,t% 1;11!:. i(;,;msda Lite .(A:uunnco

ompany. e inbur, .ite Assurange Com .
ghe (Q..::mdhn Pacific Rnﬁway‘ Co., The Hndson'lp‘:o’)
ompany. .

D. S. WALLBRIDGE,Y
" Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, ‘B.C

G¢HOOL
%NHURE

@_UM‘TED
PRESTON oNT

e t————

FURNITURE
i BANK OT T I
STORE 771
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JNO. H.YOUNC

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.
Joint Stock

Companies Organized.

*Phone; 1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR

DRAPER

—My range of fine imporied wool-
len novelties in overcoat-
ings is very exclusive and

| a very superior lot.

{  —Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
| TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto

MONEY

President: J. P, WHITNEY, Q C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Bookletgiving all particulars,
W. 8. DINNICK, Manager

The St. Lawrence Hall

Montreal, is the best known hotel in
* Candda. Some of the most celebrated
pecple in the world count amongst its
patrons.. Its excellent culsiNg, cen-
tral location and general comfort are
‘reasons for its popularity. . . .’

HENRY HOGAN
Preprietor.

Loaned on very advantageous
terms of repayment,

Rates, from $a.50
to $5.00 per day.

¥

Our " Dally Bullotin” s
the only thing of the kind
in Canada, A most com-

KCCD MR L
osted
i

Business Changes—Bills of
Salo—Chattel Mortgages—
Writs and Judgmentsdor the
entire Dominlon.

‘We issue caretully re-
vised reference books ¥our
times a year.

R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and alt
cities in Dominion, U. S. and Europe.

.

Mercantile Summary.

THE total number of sea-going

ves-
sels arriving at the port of Montreal
during the season now closing, will
amount to 731, with a total tonnage of

1,400,881, or 70 vessels and 116,730 tons
less than last year.

THE Amherst and Sydney firm of
Rhodes, Curry & Co., have begun the
erection of ninety houses at Glace Bay
for the Dominion Coal Co. These houses
are to be between the town and Domin-
ion No. 4, thus connecting the two places.

A COMPANY is being formed, under the
leadership of Bradford Cann, of Yar-
mouth, to build a freight steamer of
some 6,000 tons to run between Nova
Scotia and Manchester, England. An
order has already been placed for build-
ing the vessel in Great Britain, and she
is to be ready by April.

THE assignment is reported of P. Boil-
eau & Frere, quite a large contracting
firm, of Isle Bizard, in the Lake of Two
Mountains, Quebec. They make a
specialty of church building, and have at
present on hand the erection of a church
at Sherbrooke, and another at Point St.
Charles. The liabilities are reported at
$52,000, divided among 140 creditors.

WE observe that one of the well-
known industrial establishments of the
Maritime Provinces, to wit, the Robb
Engineering Co., Limited, of Ambherst,
N.S., is making a move to increase its
capital and manufacturing facilities. This
was not unlooked for, because the re-
putation and business of  the company
has been growing for years, and de-
servedly. One of their specialities is
steam-engines, for driving electric
chinery, and these they send to Europe.
Asia, North and South America; but they
make any other lines. The proprietors
are trained machinists, as their father
was before them, and, in the personnel
of the establishment, they have the bene-
fit of the latest scientific skill and ex-

ma-

perience. Their offer of debentures and
a small amount of stock is likely to
meet with a ready response from in-
vestors.

From St. Hyacinthe, Quebec, is re-

ported the failure of J. A. and M. Cote,
a prominent shoe manufacturing firm of
that city. The name is an old one in St.
Hyacinthe, but this firm dates only from
1890, and they were originally employees
of the old firm of Louis Cote & Bro.,
whose business they eventually bought,
on long terms, the town granting them
a bonus of $15,000. Their capital at first
was small, and even with the help above
noted, they have had a heavy load to
carry. Though thoroughly practical
men. in their line, there have developed
apparently some weaknesses in manage-
ment, and prudence was not always
shown in the selection of credit risks.
The liabilities are estimated at $130.000.
on which an offer of 25 per cent., cash,
has been made. It is reported that a
proposition has been made that the town
advance them the cash .required, in the
shape of a loan, at 4 per cent. interest.

B ASSANK ARSI ARSI

2 JOHN MACKAY ;

% PUBLIC ACCOUNTANT, s
% AUDITOR, RECEIVER AND TRUSTEE. s

k) Bank of Commerce Bldg., Toronto.
®  Cable Address: CAPITAL. Tel. No. 273%

Arrrrrrrrrrrrecs?

Office Stationery

[
If you would have office stationery that would be
formly satisfactory, specify

BURMESE BOND

Itis strong, of good color and has a peculiar“;;‘ly"'
surface thatis very pleasing. Any printer can 8

o
Canada Paper Co. TORONTS

E.
LimMiTep MONTR .

PLANET )

Whist

TRAYS

for Duplicate Whist

i 1%
Write for instl'llcﬁogzi( F
When introduc!

as the

Are recommended by the best plavers
convenient board made.
are not familiar with rules.
passes all other games.

PRIOF LIST
Set }“10.
.

8, containing 8 trays y
12, “ 1z 'YL 4:
:: 16, o 16 * %oﬂ

20, “ 20 .

00

“ oy, “ 24 v A",",
PLANET PUBLISHING AND BOOXMAKING HOUSE, CHATH

WE CARRY PLAYING CARDS.

Ve
JOHN W. LORD f
Assignee, Recelver, Insurance; 89
Financial Ageat.
P. O. Box 276. Room zWViﬂl'\{ﬁ:}‘;tha Blo¢
Estates carefully and economically man

Prompt Settlements
Twenty years' experience.

$

. o 6V,
The following are the lowest pflcﬁi :
offered and will hold guod only a limité

No. 2 Caligraph..... v e ... 925 z
No. 5 Blickensderfers . .. .. 25 00
No.3 Remington (wide carriage) 25 00
No. 2 Remington ............ 50 o0
No. 1 Jeweit ........ . 55 00
No.2 Jewelt ... ............. 65 00
No. 1 Smith Premier....... .. 50 00
No.1Yost ............. 3500
No. 1 New Yost ............ 40 o0
New Franklin............ vees 30 o0
Bar Lock........e0 ... -3500
Densmores .......cooovuvnn. .- 4000
Williams .. ...... ........ 4°°0
Hammond Ideal ............ 25 00
Hammond Universal ...... .. 35 00
Latest Olivers .............- 50 %

es
These machines have been thorouﬂhlyf;f on®
and overhauled and will be guarante
year.
» 3}
Creelman Bros. Typewriter Co
15 Adelaide St. East, Toronto

|
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Oarb. Ammonia

EXTRA BRAND

The Strongest and Best

FOR SALE BY

COPLAND & cOMPANY,

X
07 8t. James St., MONTREAL ;3

I
005808 8 0 38 8 8 8 8 S8 S8 S8 18 B

To the Stove and
Hardware Trade

S

°

%

%

'Y

%

%

are in a position to furnish stove :
d°!‘ the following makes of stoves :

Unlversal Range, Uni- *

Premium Universal, %

reay U Niversal, Home Uni- *

by {. v Eullog'ant (formerly made %

i QM iams & Co.), Brilliant, z

*

%

%

%

%

%

%

%

%

%

%

o

. 5‘5’?5

ﬂ‘

Senar LA, o ney
y Furnace, Der
)me;ly made by Harte-Smith Mfgy
»eﬂplendid and Diamond,
) ag f!l'.ladcs by the Toronto Stove -
or all makes of Jno.Findlay &

;‘ stoves. Also for all kinds bear-
our name.

5“8”9%’95"
g+

WN, BI.ENDIIINENG & SON

Cunegonde,
HOmEAL. QUEBEC

re
bbb LT

THE CANADIAN
WLORED GoTTON MiLLS G0.

Cottonades
‘::" ,» Tiekings, Denims, Awn-

Shirtings, Fiannelettes. Ginghams,
3:'8;; Skirtings, Dress Goods, Lawns
Otto lankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D, Morrice, Sons & Co.

AGENTS,

Montrea) auad Toronto.

Steilian Asphalt <t

Rock

Highest grades only

H. &. B. AVELINE & 0.

Ontania, Italy.
06 Oraig St., Montreal

Baylls Mig. Co.

16 to 28 Nazaretn Street, .
UONTREAL-___

\Yarmshes, Japans
ety ——1 Ofls, | Printing ks

"'“'v &c. | White Lead
o hen

Writin -
m"""'n&f to advertisers please men “had been in Kincardine.

A SOFTENING plant is being put in in
connection with the Winnipeg water-
works system.

WM. SOMERVILLE'S apple evaporating
and drymg kxln,vat Hamxlton, has been
burned down. Loss, $1,000.

BrockviLLE has disposed of an issue
of $14,000 worth of waterworks deben-
tures at $103.93. They cover twenty-five
years, and bear 4} per cent. interest.

IN the recent storm on the coast of
the Maritime Provinces, the breakwater
and lighthouse at Negrotown were seri-
ously damaged, and the Provincial Leg-
islature is taking steps to repair them.

Tre Craig Company, Limited, has
been incorporated under the laws of the
province of Manitoba, for the purpose of
carrying on a general merchandise busi-
ness, with a capital of $50,000.

E. P. ArLLisoN, of Halifax, represents
a company who are about to spend be-
tween $58,000 and $62,000 in the estab-
lishment of a cold
warehouse, either in that city or in St.
John.

Tue Canadian exhibit of railway ties,
at the Paris Fair proved of such inter-
est that a new trade may spring up in
that line between this country and the
Continent. Many enquiries are being
made.

A coNTRACT has been entered into be-
tween the Canada Atlantic and the Inter-
colonial railways for the carriage of
Western grain to the Canadian seaboard
at St. John. The contract price is stated
to be the same as to Boston, though the
distance to St. John is a little longer.

Tue Hants Journal says that since
operations were commenced on the Big
Five Gold Mining Co.’s property, at
Renfrew, in May last, the returns aggre-
gate $22,360, which, seeing the small
number of men employed, was consider-
ably better than anticipated.

AT a meeting ot the Board of the In-
dustrial Exhibition Association, they de-
cided to ask the Toronto City Council
to submit a by-law for the purpose of
raising the sum of $200,000 for new build-
ings and improvements. They also re-
commend that prizes be offered for com-
petitive plan from Canadian architects.

HALFPENNY & WASHBURN, dealers in
men’s furnishing goods, assigned in July,
1801, at North Bay. -After this, the
former started business under cover of
his wife, as Halfpenny & Co., but owing
to strong competition and lack of capital,
she too assigns. The creditors decided
to give the firm a week to make an offer.
“The liabiilties are $9,200, and the assets
only $6,600, we are told——The Chatham
drug firm of Powell, Davis & Co., of
which F. L. Davis is sole owner, has as-
signed. Owing to heavy expenses, he
made no money, and has handed the
concern over to the tender mercy of
creditors. At Bervie, Ont, J. T.
Welsh, tinsmith, has assigned, after five
years in that place. His assets afe mort-
gaged for all their value. Formerly he

storage plant and|.

H. W. PETRIE

141 to 145 Front Street West,
TORONTO

1 have in stock the following New Lathes
or sale:

No. 14.743—43 x, 28 inch Gap Engme Lathe, 20 feet bed.
No. 14.744—

No. 14,366 « “ “ “ «

No. 13,911—24 X 16 “ . 6 feet bed.

No. 14,859—26 inch Engine Lathe, 12z feet bed.
No. 14,694—18 in. Brass Finishers’ Turret Lathe, 7 ft. bed.

Also a large stock of second-hand lathes. ,

“ A full Tine of iron and and wood-working in stock.
Engineers’ and Millmen'’s supplies.
Send for Catalogues.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING CO0.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of ;the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest "and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In go and 100 lb. boxes.
« CROWN ” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Of all Gradesin Barrels and HalfBarrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 lbs. and 8 Ibs. each,
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Tue Orford Copper Co., of New
Jersey, are building a refining and Debentu res.
N atlonal smelting works, at Coppercliff, near Sud- Muncipal Debentures boaght and soids %%

Trust
Company, Limited

HEeap OFFICE AND SAFE DErosiT VAULTS:

22 King St. East - Toronto.

BOARD OF DIRECTORS

President - - W FLAVBLLE, Esq.
. . A AMEs, E:
Vice-Presidents { Woons, SQ

Hon. MR. JusTICE MACMAHON
Hon. Geo
F. W, G.u'xs Esg.
ROBERT Kn.ooun, E
A Lasn, Esg.,
W. E. H. MASSEY Esg
ELias RoGERs, E sg
B. M. BritTON, Esg., Q.C.,M.P.
FREDERIC Nxcuou.s, EsQ
A. E. Kemp, Esg.
G. H. WaTson, Esg Q.C,
E. W. Cox, E
Wn. MAcKnnzn;. Esg.
H. H. FUuDGER, Esg

@S

Chartered to act as Trustee, Executor,
Administrator, Guardian, Assignee,
Liquidator, General Agent.

Money Reoceived in Trust for
Safe Investment.

W. T. WHITE, . . . Manager.

When Writing to Advertisers
Please Mention this Journal.

0,0000000!0;

Your

Typist

knows her letters look. better on good
stationery. All the largest Banks, In-
surance Companies, Legal Firms and
Business Houses use our special water-
marked ‘““Regal” and ‘‘Hercules”
Bond Papers, with envelopes to match,
bearing our Registered Trade Mark.
If your stationer cannot supply you we
will.

Barber & Ellis
Company, Ltd.

Manufacturing and Wholesale Stationers.

0. 00000000.000,000000000000000000

00,0000,

bury, for the purpose of working up the
product of the Canadian Copper Co.,
which formerly has been sent across the
line for treatment, but which now, in
accordance with the new law passed by
the Ontario Government, would have to
pay an export duty. They will also re-
fine the product from their own mine,
near Massey Station.

THE Canada Iron Furnace Co. has al-
most completed the erection of some new
works at Midland, for the purpose of
smelting ore from the “Helen” mine, at
Michipicoten. It will be the first in-
stance, we are told, of an Ontario fur-
nace running entirely on Canadian ores.
By the way, some ore from this mine
was recently shipped into the United
States, and it is hoped to be the pre-
cursor of a large export of Canadian

iron ore into that country.

TrE Government of Chili has set aside
the sum of $20,000 for the President of
the National Society of Agriculture, in
order that he may purchase in foreign
markets agricultural machinery and sell
it at cost price to the members of the
society. It is a pity that transportation
from this part of the world, as from the
United States, is so insufficient, or Chili,
it appears, would present. a fine opening
for our.manufacturers in this line.

THE Niagara Falls Metal Works Co.
has been absorbed by the McKinnon,
Dash, and Hardware Co., of St. Cath-
arines, and the new company, which has
been formed with a capital stock of
$300,000, will be known as the McKinnon,
Dash & Metals Works Co., and will
manufacture the same lines of goods as
have been made by the two firms in the
past. The president of the company will
be J. E. McRae; vice-president and man-
ager, Geo. J. Armstrong; secretary and
treasurer, L. E. McKinnon. The erec-
tion of a new factory to accommodate
200 hands, is' under contemplation.

TaE Rossland Board of Trade is con-
sidering the question of an exhibit of
ores for the Glasgow Exhibition, which
opens in May of next year. There is
an appropriation of $10,000 available for
this purpose, and it is probable that the
forthcoming legislative assembly  will
contribute an additional $15,000. Unless
some action is taken speedily, the only
exhibit likely to be made from British
Columbia is the one which was lately at
the Paris Exposition, which was not as
representative as it might have been.

For many years the Lovitts have
been prominent people in the shipping,
banking and mercantile circles of West-
ern Nova Scotia, and the late Mr.
George H. Lovitt, of Yarmouth, was one
of the best-known of them. We observe
that his will was proved the other day,
and that the value of his estate is placed
at $700,000. He left it neardy all to rela-
tives; an exception being made, however,

in a bequest of $1,000 to the Old Ladies’

Home.

Government and Railway Bonds. Seourities snlnbl’::
Inv by Ti and I Companies
tor Deposit with the Government, always on hand:
GEO. A. STIMSON & CO.,
24.26 King St. West Toronto, 08

Wm. Parks & Sos

ST. JOHN, N. B.

GOTTON MANUFACTURERS

SPROUL SMITH, 34 Wellington St. a..:
D KAY, Fraser Bulldln:.
HALLAM, Toronto, Special Agen
“ atpa lor Ontarfo. s
Mills —New Brunswick Ootton Mills
John Ootton Mills.

AGENTS—].
I‘oromo AVI

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR 'LEDGERS

for our Paper
when giving af
order to

the printer.

M

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros-

GEORGETOWN, - - = ONTARIO,

MAMNUFACTURERS OF

Book Papers, Weekly News, ané
Colored Speciaities
JOHN BARBESF

m BROWN BROS, .

Commerclal Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every desoription.

Remember the New Address:

51-83 Wellington St. West,

TORONTO.
Established Halt a Century.
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LONDON GUARANTEE d.SONtER & FI;II:AR:S' gen;,ralhmercl};an- MQx
14 ACCIDENT COMPANY| ¢ "o o Vemrameooks has been @ UT THEY GO |

Limited, of LONDON, England,

Office for Canada, Toronto
25ues Guarantee Bonds at owest rates,

"'..u
1

Gove covering :

um';;?m, Accountants,

B‘"k. . Cashiers,

R‘ilvny and Officials. Clerks,

c°lnpgny Collectors,

: Insurance Agents,
Adminstrators' Bonds,
Afpeal Bonds,

For Liquidators’ Bonds, etc., etc,

Tation apply to

D. w, ALEXANDER,
Gen'l Manager for Canada.

The

haleage
N this pa

atch

G
Derciy| m of good address’and lon% coms=
bia anfixﬁne“ce desires good agencies for British
H.°"h-West Territories. Ten years in
Meneta'ry ng.}:ft references.  Apply X, Office ot

Capital Wanted

mel oPital is requireq
estab); to enlarge and extend an already
o lntegshed Manufacturing business. The parties
are e, dee] certain of immediate success, and in

0 It ; Y Working the business to its fullest
tl::te Partieq W?:h beens ougfht, however, advisabledto
Propogit; 3ay 35,000 for investment to eonsider
Partieg,“Otition, F“"y Particulars given to responsible

BOX ,,

** Remington** Typewriter
advertisement will appear

rt of the paper next issue.
for it, -

The Monetary Times, Toronto

Wanted

MAN age 36, desires rshi
' 3 partnership or
hay;, Usinegy "i'lanager of general store, Would go
eral cﬂpita,]na fowing town with desirable party
Opg. ttore doin; Or twelve years had charge of a gen-
ary o, Woglc?ll‘-;Of the largest businesses in western
and"‘- S G open for engagement after Janu-
mﬂicui:r S (erman and English.  For references

8 write Box 8 Monetary Times.

_Brantford
Soap Works

FOR SALE

i MARR]
mon a ED

he B
are .eﬁﬁnl;“fNTFORD SOAP WORKS CO., Limited,

Wellg,, oM business and offer for sale all their

omn T""“ Marks, including
7
vory Bar’’

Box
3 W, .
g“:‘d er;?::s'h:-abels. Advertising Matter, Dies,
t ang ulas, &c, Thel, F 3 3
'ﬁrn‘,_am’ Machi e large Factory, Grounds

nery will be sold at a low price on easy

actory ;. :
(e ::y 18 1n first-clagg running condition.
Fuy infor, Possession can be obtained.
Mation wil] pe given on application to
N Y A, GENET, Secretary-Treasurer,
o
Vember ¢, Igoo'n"&nttord, Ont.

partially insured.

WoRR on the construction of the
Sarnia street railway has been rushed
lately, with the result that it is expected
to be in running order early next month.

Mgrs. M. Mosskey, in the millinery line
at Cornwall, Ont,, has assigned, after
two of her principal creditors had entered
suits for past-due claims. -She succeed-
ed her daughter, who failed several years
ago.

B. ScHAEFFER, doing a small dry goods
and clothing business, at Magog, Que.,
has made an assignment. He had only
been a short time in business at this
point, having previously “kept store” for
short periods at St. George de la Beauce
and Quebec. '

It is a little more than two years since
D. A. Black opened a drug store in
Medicine Hat, N.W.T. Last January he
claimed a surplus of $2,000, but this
week his assignment is announced. The
compromise of offer of G. R. M. Stritzel,
general store keeper, at Plum Coulee,
has been declined, and the business will
be wound up.——Creditors Have accept-
ed 50 per cent. of their claims from J.
Udow, shoe dealer, etc., Winnipeg, who
assigned last month.

D. L. BETTCHEN, jeweller at Moyie,
B.C,, has assigned. He had changed his
location several times in a few years,
but did not seem to strike the right spot
for success.——The sheriff is in pos-
session of the shoe stock of J. Al
Thurston, at Nanaimo, B.C., and it is
advertised for sale by auction.——Credi-

tors have closed the Vancouver grocery
of Mrs. Close.

OnLy in August last, Hewitt & Zim-
merman  succeeded Zimmerman &
Cooper, as general storekeepers, at Oil
Springs. At that time Hewitt & Zimmer-
man claimed a surplus of $1,500. This
has evidently decreased rapidly, for they
assign.——Other assignments are those
of Olive L. Stephenson, who is a mil-
liner at Petrolia; and W. J. Whitlock, a
tinsmith, at Walkerton——E. R. C.
Clarkson has been appointed interim
liquidator of the Automatic Steam
Cooker Co., Limited, Toronto. It is
only six months since this company was
incorporated with a paid capital of $20,-
000. Patents represented three-fourths of
this sum.

Steel Castings

Heavy

In all sizes, of first-class quality,
achine-Dressed Gears, Iron Bridgetrees, Belt and Rope Pulleys,

furnished promptly.

Shafting, etc.

FRp

ER WHEELS

solid or sectional. Designs for Improve.
ment of Water Powers executed. '

"™ The Wm. Kennedy & Sons, Ltd.

OWEN SOUND, ONTARIO

Four young people sent into business offices
on the 15th inst.. in this city.

IN THEY COME!

From Napanee, Picton, Harriston, Regjna,
and other outside places, as well as from our

city, came prifht young people last week to en-
Joy a practical training in our school.

YOU may enter at any time.
teachers and first-class equipment we
duce good results.

(thNTlBAfL BUSINESS gULLEGE, Toronto

W. H. SHAW, Principal.
MMM

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective
localities : pec

With ten

WV VOV VVVe

s

ONTARIO
ACT%% Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNlGﬁT.

MHERSTBURG, E; County. TH, -
A FALTOURG, ssex County. £ CUDDY.

ARKONA. Lambton County. JOSEPH WILCOX,

MEAFORD—Grey County. C. H. JAY & coy,
Bankers, Financiers and Canadian Express Co,
Agents. Money to loan.

NORTH-WEST TERRITORIES
WAPELLA, Assiniboia, N.W.T. R. A, PEASE &
CO. (with Branch Office at Moosomin, N.W _[.)
J' E. EVANS,
' Commercial Customs Broker and Forw
Agent, VANCOUVER, B.0. Reliable information

relating to any part of British Columbia promglly
turnished. Customs work attended to with despatch.

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected, Prompt
teturns guaranteed. Rocm 11, Inns of Court Building.
VANCOUVER, B.C, References furnished,

EORGE F. JEWELL, F.C.A., Publio Accountant
ont and Auditor, Office, 361 Dundas Street, London,
nt.

COUN‘I‘IBS Grey and Bruoe collections made on

sommission, lands valued and sold, notices served,
A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as

teferences
H. H. MILLER, Hanover

“ WINNIPEG CITY. ”
WALTER SUCKLINGC & CO.
Real Estate Acents and Mamagers

Deal in cit. exclusively, Manage over 50
tenants, Moneyyyigpel?ayn on favorable ten;‘u. B

ifteen
years’ experience WINNIPEQ, MAN,

JOUN RUTHERFORD,

.4,

OWEN SOUND, ONXT.
d Aucti for County of Grey,

Lands valued and sold ; Notices served ; Fire,” Lit

and Plate Glass Insurance; several [factory and mill-

sites in good docations to dispose of Loans effected,
Best of references, .

PSOR
\NﬁNSALT

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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10% INVESTMENT

A successful Corporation, established 15 years, will
sell small amount of stock—paying 10 per cent. per
annum. Cause, increased capacity of business. Rare
investment. For particulars, address

Room 601, Merchants Bank Buliding,
k MONTREAL, P.Q. )

%

Col o o o o Gl o o o e o o ok ol o

me ELECTRICAL

CONSTRUCTION CO.
OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complete
Electric Plants.

Ingolated Lighting Plants for
Factorles, Stores, and
Publio Bulldings a Speolally.

Estimates cheerfully given.
Head Office and Faclory:

90 York St., London,
Ont.

BOBSEIE O S8 I8 OE I8 B IB OB I8 OB O I8 OB IF B 3B SF I8 SE OB JE B B OB O OE I OB K DD 98 e
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GOOD ROADS MAGHINERY (0.

JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

¢ Champion?”

STEEL FRAME ROCK CRUSHER. Sectional
view of parts.

Road Graders, Road Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

ere Cloth

FOR MINING AND MILL
PURPOSES

ALL GRADES MANUFACTURED BY

The Geb. B. Meadows, T oronto,

Wire, Iron and Brass Works Co., Limited,
117 King Street West, Toronto, Canada.

.

—
. ( \ FIRE INSURANCE MATTERS.
The work of installing a system of

waterworks, at Tadousac, is well undef
way, several houses being already S99
plied with good water.

R. H. Campbell’s furniture warehous®
in Portage la'Prarie, has been bur?
down. Loss, $3,000; about half insuf®

The cold storage establishment and
egg-pickling works, at Iroquois, own¢
by W.'Meldrum & Co., of Montresh
were last week destroyed by fire. The
loss is placed at about $8,000, parti? lly
insured.

The council of St. Louis du Mile Eo®
Montreal, are ordering a 54-ft. extensio”
fire ladder, at the suggestion of the i
surance companies.

What might have proved a very dis
astrous fire visited Renfrew, Ont., last
week, and, as it was, several houses wer®
destroyed.

The Board of Fire Underwriters at 5t
John have decided to increase the ratés
of insurance on both buildings and sto€
of any house carrying firecrackers {Of
sale, either by wholesale or retail.
rate for wholesale houses will be
cents increase per $100, and on fewl
houses $1 per $100.

Burglar insurance is still another i"“s’;

tration. Knowing the size of a city, *
number of its police, its annual recor
of arrests and certain other partxculars’
the expert is able to calculate with con
siderable exactitude the risk run by eaC
householder of being looted by midnigh
prowlers,

There are a hundred and one othel
varieties of hazard, which may be guaf®’
ed against, more especially in Europ®
but the underlying principle is the sam®
in all—the law of averages. The §
total of statistics continually being col
lected by insurance agents and mvest'ga
tors throughout the world is vast
most beyond belief, and the exact't"d
of their inferences is being constantly i
creased.

LIFE INSURANCE MATTERS.

We would say, in answer to an e
quiry from a Winnipeg subscriber, t_a
the last meeting of the Actuarial Societ!
of America was held_in New York 4
25th and 26th October. We undel'stan
that some Canadian members were pre 1;
ent—Mr T. B. Macaulay, of Montré®’
president, was in the chair—but that ¢
papers were read by Canadians.
was no discussion on the subject yo
mention, but there was a pape’
Emory McClintock, entit]ed:‘is_%

DEBENTURE§ FOR SALE:

$1,500—43 PER CENT,—20 YEARS

The Municipality of East Toronto, will |ss|le %
tures to the amount of $7,500, with mterest 3 4
cent. The debentures extend over a tl”
years. The debentures are a general chrge 88"‘ "
whole municipality, and are bem issued tofa
electric lighting system, which is estab
rticulars apply to DUNCAN, GRA§J
ILLER, Solicitors, 25 King St. west, Toronw
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‘Radiator
Perfection

Graceful design, mechani-
cal excellence and an im-
Mense scope of sizes and
shapes are offered you in
Oxford Radiators for hot
Water and steam heating.

[N

o]

One special unique feature
of Superiority is their iron
toiron joints, without gas-
kets“they never leak.

If you're interested in any
hfeating question, let us
g1ve you full information.

The Gurney

Foundry Co., Ltd.

TORONTO

WiNNiPEG VANCOUVER
The G“"neﬁMasse Co., Ltd.,
ontreal. .

—————

G

Life Companies Discriminate
Women?”’

The present is a time—we don’t say it
is a good time, for November is rarely
a promising period for canvassers—but
it is a time when agents may be laying
pipe for Christmas week. Most people
are beginning to think of Christmas
boxes, the young man for his girl, the
husband for his wife, the summer chum
for his friend. Let agents work up the
idea among their clients that a policy of
life assurance is the best present for
husband, father, employer, or friend.

The North American Life Assurance
Company, which had already extended its
business to five of the United States, now
opens in New York State, having made
a deposit of some $250,000, in bonds.
We are told that Mr. John N. Lake,
formerly a director, has resigned that
position to take the position of auditor,
succeeding the late Dr. James Carlyle in
that capacity.

Against

It has not been a particularly good
year, thus far, for the life companies; in
fact, this year is described as “an off
year.” No one, out of several managers
of companies consulted, pretends to ex-
pect as big a new business this year as
last. The reason is that last year, in an-
ticipation of the increase of premium
rates, an extraordinary effort was made
by most companies to get in new busi-
ness. And those persons, who had any
notion of insuring their lives, were more
disposed to do so in 1899, when they
learned that 1900 would witness a higher
tariff of premiums.

There are thirty-five companies solicit-
ing life policies in Canada, a number
which, considering that our population is
probably six millions, and the insurable
adults one-half to three-quarters of a
million, means that the companies have
still a considerable field to work. But
competition is very keen; and the average
life agent has not yet learned to keep a
stiff upper lip as to the value of his ser-
vices and the goods he has to sell. He
shades rates, we fear, too often, and
gives away much of his commission.

McLEeop’s tannery, at Kingston, has
been destroyed by fire. Loss, $30,000;
insured for $12,000.

STOCKS IN MONTREAL.
MoNTREAL, Nov. 21st, 1800.

Closin® ©
Prices g §
SToCKSs. ] < i g (g3
& H g o Idg
» B = ) -s
g |3 @ | @
260 | 2538 260

C. P.R. 87§| 2166 88 “8‘93 1322
Fand i Bondl oo Ty W
N. W.Land .. 47 Loeoens
Bell Tele, Co.... 168 | 190
Mont. 47 Stock|.....ceesfesssecese JROVRTRIDN PPN PRORVPIN PRI

Leaders in Their Line

JM.T. &
Valves

“ The Standard
for Excellence.”

For Steam and
Hot Water.

Quality of Material and Workmanship the
highest—Uniformity in Design—Heaviest in
eight—Parts Interchangeable.

Heintz
: b Traps

The most economical device for automatically

controlling all steam outlets.

Practical men recommend the best
as the cheapest.

The James Morrison

Brass Mfg. Co., Ltd.
TORONTO

Engineers’ and Plumbers’ Supplies.

JAMES
% TURNER &

%mmm

CO.

HAMILTON,
ONT.

In all kinds, grades and
prices. Send in orders

% and you can rely upon
prompt attention at low-
est prices ruling, to ar-
rive in a few days. é

Symrna
R aisins

in 56 1b. cases to retail 3
lbs. for a quarter. A
great seller.

betetetata ntn ndateininie e:ntelatntecr a e e n]
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planet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
Ont_ano. They are the chea?est, and none are better.
E tes promptly furnish Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

*» -®
In Great Britain Tuge
MonEeTARY TiMES is rep-
resented by Mr. W, H.
BorFEY, 44 Fleet Street,
London, E.C.

ENGDAYING
ENGRAYING |

Woop - . .
HALFTONE

KINC IRON WORKS

BUFFALO, N.Y.

,

: Marine Engines i

AVLORS

S U
AnuE L 10 N

” SAFES

l4§ FRONTSIEASJURD NTU

THOMAS WEST  ROBERT MECLAIN,

I

The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

| celegrated White’
Label Ale

and see that our Brand is on every cork.
S or i't Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

FAC-SIMILE OF
WHITE LABEL ALE

Cheaper Steam

The cost of steam depends upon the
cost of the coal necessary to produce it.

You have no control over the price
of coal per ton, so if you want cheaper
steam you must use less coal.

The Mumford Standard Boiler
will burn ten to twenty-five per cent. less
coal to the horse power than a return
tubular boiler.

At the present high price of coal, the
saving will soon pay for a new boiler.

ROBB ENGINEERING CO., Limited
'~ AMHERST, N.S.

WM. McKAY, 19 McKenzle Cresceat, Toromto.
JACK & ROBERTSON, 7 St. Helen St., Montreal.

WV"
..9'.3'J&J&&&&J&J&J&&J‘&J&J&J&JJ&&&&JJ‘J&J&J /

PULP MAKING MAGHINERY. ;

SUCCESS GRINDERS

No piping, waterways being cored in
ocyﬁndir—adju-ta’gle be‘:‘ring-.
rinder made.

Agents:

-

SUCCESS SCREENS

to r1a plate machines—
h cavy—

h
Heaviest and Best G ellm:de.

Th th
a‘x'ranes’e arewitg the American manufacturers to build them for
the Canadian market.

+ WATEROUS, BRANTFORD, CANADA.

t"l"'t"ﬁ‘l"l“ﬁ"l"f'l"'i"ﬁ""*‘KW??*‘*F*K??*FKKK‘FKKF*F‘

most popular American Machines. We have

SUCCESS WET MACHINES

IEORIE I IEIEIEIE IEIB I SB.OE IEIE BB I SE I IB IR IE D S8
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TRADE REVIEW AND INSURANCE CHRONICLE,

Inrx With which has been incorporated the
RCOLONIAL JourNAL of CoMMERCE, of Montreal (in 186g), the
Trabe Review, of 1he same city (in 1870) and the
ToRONTO JOURNAL OF COMMERCE,
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~_TORONTO, FRIDAY, NOVEMBER 23, 1900.

SITUATION.
nego'tl;:t?odlﬁ'erent views of the.Resumption of Reciprocity
ate o o ns come fron‘n Washmgton. One is that there
Joing Hiounds for !)el.levmg that the reassembling of the
Usefy] resgult Commlssan woulq be likely to lead to any
 Positiy » the AmerlFans being prepared to adhere to
eace, hn they occupied at the close of the last confer-
aurier , tt:dother and more hopeful view is that Premier
COmpromis Secretary Hay may be able to effect some
ions g es. It must soon be known whether negotia-
€ to be resumed or not.

stean’f::; HAam‘{Urg-American steamship company, whose
Uebec apn q ;‘Ibla went ashore ?n thf: ship channel between
®hmen in ¢h ontreal, in 1897, is suing the Dominion Gov-
The theor the E)fchequer Court, for $100,000 damages.
* Ment jg bg on which the claim is based is that the Govern-
and (hy, t:nd t‘f keep the channel in a proper condition,

i een me accident resulted from this obligation not hav-
oche, a1, et. Tht? scene of the accident was Cap a la
OVe:)m 50 miles above ‘\Quebec. If the liability of
maintaininnn;;m should be es_tal?lished, the difficulty of
Tence Wlllgb O_Htreal as the principal port on the St. Law-
VeSSels e increased. Even now the largest ocean

could not reach Montreal.

Fo,
the tom; Some cause or other, there has been a decrease in
of 1,6 y age of vessels to Montreal this year, to the extent
2730 tons, It is necessary to ascertain accurately

Cay, i ' !
busiy S¢ of the decline, at a time when most kinds of
S8 have increased.

Raﬂ:i;St })eople who take an interest in the Grand Trunk
Reners) r;laearned with regret of the resignation, as a
oW yon. Nager, of Mr. Hays, Wl}o has d9ne so much in
fary iVids to place this great highway in a position to
bility. ends which used to be considered beyond possi-
r. Hays’ successor is Mr. G. B. Reeve, formerly

Position lnager of the road, who voluntarily resigned his
Thig a 38t year ta follow fruit-farming in California.
Eener P POI0tment, while unexpected, is one that meets
approval, especially among those who have long

tl‘aﬂic ma

known Mr. Reeve’s intimate acquaintance with Canadian
trade, as well as with the road in whose employ he had
been for nearly forty years. Mr. Reeve, while he has the
esteem of Canadian business men generally, equally com-
mands the affectionate respect of his subordinates, which
is no weak test of a man's quality.

Tt is now announced that the winter port business of
St. John, N.B. will go on as usual. Previous to this
being agreed upon, it is said that negotiations between
members of the Government and the authorities of the
C.P.R. took place, from which the conclusion is drawn
that some sort of an arrangement has been come to.
During the fight between these two forces the Government
made an arrangement for steamers to come to the port of
St. John, the C P.R. not being a party to it. The exercise
of this foresight by the Government turned the tide in
favor of the Minister of Railways, which had been
running against him, if one may judge by appearances
from this distance, at the time of the election. The state
of things now announced is a happy one for St. John.

Canada will not send any troops to join in the in-
auguration ceremonies of the Confederation of the Austra-
lian Colonies, but she will send her hearty good wishes for
the success of the new confederation. A few days ago, a
rumor obtained currency that Hon. Mr. Mulock would
go, as the representative of Canada, on the occasion; but
it is now said that his duties in Canada will make this im-
possible. Cape Colony will send a delegate to be present
at the celebration. Canada will probably also find a suit-
able representative to send.

Under the Ontario Act ot 1900, which contemplates the
establishment of consumption sanitariums, movements are
being made. The Medical Health Officer of Toronto has
been called upon to report upon what conditions the city
could reasonably lend its aid. He suggests that the
Municipality should grant $50,000 in aid of such an insti-
tution, to be set up not further than 30 miles from the
city, afterwards made 40 miles, and that the grant should
not be made till a like sum shall have been paid in trust
to the Provisional Treasurer of the Trustee Board, by
persons representing the philanthropic and charitable
citizens ; that the sanitarium shall not be a municipal
institution, and that, in future, the city shall be called
upon for nothing towards its support, except 40 cents per
diem allowance for patients that the municipality may
send there ; and that to prevent the city being burdened
with outside patients, no one shall have a claim on the
city until he has lived here one year. Some provision of
this kind was necessary, as all who remember the old
English law of settlement will understand. The Baptists
and the Methodists have already taken steps to support
the movement, which already gives promise of success.
It is probable that many similar efforts to establish con-
sumption sanitariums will be made in other parts of the
country. Mr. Gage has a plan for establishing a small
sanitarium, for 50 patients, without city aid.

After Lord Roberts has left Scuth Africa, it is
believed that severe methods will be used by his successor,
Lord Kitchener. The plan of ‘reconcentrados,” pur-
sued by Spain in Cuba, will be adopted, and the hostile
population will be concentrated near the coast, where it
will be easier to feed them. Scarcely had this plan been
made public than the news came that the American
government will carry out a like plan against the Filipinos.
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Thus within two years and a half of the time that Ameri-
Can opinion criticized unfavorably the Spanish mode of
action, the American government is ready to adopt this
very mode. They have discovered that in war a policy of
persuasion and a partial suspension of arms fails to bring
peace measurably nearer, and that the only way to get
peace is to subdue the enemy. The Boers still remain
active, in their hopeless contest, destroying sections of
railway and capturing an occasional provision train. It is
with them now a war of petty annoyance, with no hope of
a favorable result.

THE ASSESSMENT COMMISSION.

The investigation going on before the Assessment
Commission in Toronto has brought out the deplorable
fact that false representations in connection with the tax
on personal property are common. Mr. Hutton, an
assessor from Hamilton, said he knew of cases where men
had declared that they had no personal property, and yet
when their wills came to be probated [soon after ?] it was
found that they possessed personal property to the amount
of from $50,000 to $500,000. In ten years’ experience he
had found only two men who admitted that they owned
any cash. When Mr. Proctor, chairman of the Toronto
Court of Revision, suggested that the law should be so
altered that any one who made a false statement to the
assessor might be prosecuted at any time within five years,
Judge Maclennan remarked that if this were done, * you
would have half the people of the city in jail.” In his
time, Adam Smith reported that the rule was universal, in
Holland, that men stated their incomes for taxation accur-
ately. Ifthese different statements regarding the facts be
correct, there has been deplorable degeneracy in recent
times, both in Holland and elsewhere. An income tax, as
Mill points out, is the fairest in theory, and the most unfair
in its working. Self-love betrays men into the vice of
lying, when telling the truth would compel them to bear
their fair proportion of the public burdens. There is too
much tolerance of the wrong-doers, and the sad reason it
is to be feared too often is that the sympathy is born of a
fellow feeling due to a common practice. This feeling dis-
credits those who entertain it, while the moral depravity
comesin time to blind men to the infamy which they prac-
tise and condone.

There are some who practically, though not in terms,
argue that because the personal tax is largely evaded,
under its present forms, the evaders should be rewarded
by being relieved from the obligation to pay any personal
tax at all. But there are others, more reasonable, who
are willing to find a substitute for it. A tax on the rental
is the substitute proposed. The first question that sug-
gests itself is whether this would not be a new and
additional tax on land, or, if not so at first, whether it
would not inevitably lead to that result ? Is real estate,
in the form of stores, so exceptionally profitable that it can
bear new additions of taxes? These questions ought to
receive answers, before the commission closes.

Of the principle of taxation which ought to prevail we
do not hear much. A so-called principle of taxation pro-
pounded for the purpose of enabling the man who invents
or adopts it to put his fair share of the burthen of taxation
on his neighbor’s shoulders deserves only contempt. No
just principle of taxation will ever e discovered in this
way; and it would be equally true to say that no man who
desires to avoid his fair share of taxes will ever propound
a true principle of taxation. The inhabitants of a muni-

cipality need police and fire protection ; this is a general

e

rule, exception to which must be so rare as not to Cl'e’_w
a case for exemption from personal taxes. The rule ¥ ‘
and it is at least as old as Adam Smith, that every Of’c
should pay for protection to the extent that he enjoys it
and his ability to pay.  This principle has never yet bee?
successfully contraverted, and it is safe to say that it nevef
will be. Any one who wishes to avoid this obligalt'i"n
shows that he wishes to enjoy something without payi®é
for it, that is at somebody else’s expense. Forty”
nately the number of persons who ask so unreasonable 2
thing as the abolition of all personal taxes is not large
The difficulty is not with the tax, but the form it shoul
take. The present mode of taxing storekeepers on the
average amount of their stocks is unsatisfactory aP
may have to go, because dishonest men can fin¢
means of evading it by lying and misrepresent?’
tion. Most men in business are willing that their cont™
bution to the municipal burthens should take some othef
form; really the only practical question is what that for®
should be. What it should not be, it is not difficult to say
A special tax on Departmental stores would be an exceP:
tional injustice which the Legislature would not be justiﬁe
in inflicting. No form of single tax would suffice for the
wants of municipalities, nor would be tolerable if it would-
Business methods are changing, and those whom the
change hurts would do well to set if they had not bettef
find whether it is not possible to profit by the chang®
rather than waste their strength in useless protests and 17
attempts to obtain what is manifestly out of reach. Mr
Paul Campbell we are glad to congratulate for the pub!w'
recantation of the single tax heresy; and really his persis
tence was about the only thing that caused the folly 10
obtain listeners in the past. Now that he stands asidé
single-tax in Ontario scarcely commands an advocate. that
any one cares to listen to.

LOAN COMPANIES IN CANADA.

The report of the loan companies, building societi€s
and trust companies reporting to the Treasury Depart
ment at Ottawa has been published for 1899. The com™
panies reporting, 102 in number, are all Ontario ones b‘.’t
twelve, of which small proportion one has head quarters®
Winnipeg, three in Halifax, the rest in the province?
Quebec. The operations of these various concerns amoudt
to a very considerable aggregate, but we may here rem’ﬂ‘."‘k
that in the return no pains is taken in the totals of liabill”
ties and assets to distinguish between permanent and tér’
minable societies ; between those that borrow abroad ©f
take only home deposits, or between those which have
powers as trustees, administrators or estate agents aP
those which have not. This fact impairs the value of the
comparative statements which occur in the earlier page®
of the report, because one is led thereby to compare thilllgs
which are not properly comparable, although occurring
under the same headings.

It is nevertheless of interest to observe the growth
since confederation of societies for lending on mortgage,
for this is what constitutes a large part of the business o
them all. The paid capital of Canadian loan and buildioé
societies in 1867 was but a trifle over $2,100,000. Is
1877 it was $13,858,000, and in 1887 it had swelled to
$32,125,000 in 74 companies. If we accept the totals o
page x of this return the figure had reached $47,337’°00
in 102 companies at the close of 1899 ; but_we know th?
in this total there are the figures of seven trust compames
whose united paid capital amounts to $2,231,697. \

The halcyon days of mortgage loan companies in this
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Coup
at trz :\;etre in the late seventies and in the eighties.
Orow in ‘ZeSt Were‘ hi'gh then, and the companies could
)’le]dedt reat Britain or in Canada at rates which
On the;
urP:Ses of So we find that the amount borrowed for
65 Investment ran up from $30,000,000in 1830 to
358,540'220 In 1892, since which date it has declined to
mpanieso gn 1899, The ‘debenture liabilities of such
®Xampje w: road grew rapidly twenty years ago. For
Numpey ’u ere they were only $6,206,000 in 1879 they
reachedt})pe~m ‘322,968,0.00 in the very next year, and
ich time‘:hhlghest point at $49,408,000 in 1893, since
37,200,000 | ey have been steadily redlfced. standing at
ater ast year. But the companies were able at
0 e fing € to get money at cheap rates in Canada, and
fl’om their Canadian debentures increasing steadily
ePOSits’ot?o’ooo in 18g0 to $14,000,000 in 1899, and their
Year, fom $r11,000,000 in 1880 to $19,466,000 last

guiasl?;:j_habilities of such large aggregate as these
ur lcate, the main assets of the companies were of
With m;ins on the security of real estate. These ran up
186, to ellous quickness from less than three millions in
a“lalgamat.l16'810,000 in the year 1894. DBut through
Panjeg le 1on of companies, loans being paid off, or com-
Year av”’g the field, the aggregate at the close of last
er asse::d;]ned to $1 11,672,000. The companies have
Years i o1 Owever ; indeed they are better off of late
. € matter of available assets than they used to
hag s €re in 1881 their Habilities were $71,965,000, they
¢ lia iié:iS::t:)Of only $4,341,250, or about 6 per cent. of
6208, » DY t’he year 18g% the cash assets had grown
Whay the 925, which was equal to almost 7 per cent. of
. Ta ' Companies owed.
g com mg.zh? total liabilities of all descriptions of lead-
lagt Yea:’iﬂles in this list, which are shown at $148,143,000
“Sistin’g 0?1';3 1S an array of assets equal to $148,614,000,
%ans o, Oans secured by real estate, $111,672,000;
loap ) gsvernment or municipal securities, $116,323 ;
Othe lses‘ areholders on their stock, $982,914; loans
ebe ure:ecured' $7,021,085; government and municipal
5’272’222 .aﬂd other loan company debentures owned,
Sstate helq ‘f cash on hand and in banks $3,660,129; real
‘2,229,3 .01’ sale for loans $4.266,701; office premises
ltemg 3;3' other property owned, $13.392,752. These
X ang Xxs,s‘?‘s are 'taken from the recapitulation on pages
the ¢ a 1, as the items given on page xiii do not make up
nt &iven thereon.
0anirlg tar;(: 1s the most competed for field of mortgage
¢ Merateq we kr30W of. Besides the hundred companies
Majp field ; In .thls volume, ninety of which have their
Papjq, , as n this province, there are fire insurance com-
!egal an well as life assurance companies, also many
Ists, Other representatives of Old Country capital-
n.l°rtgage lhundreds of private lenders, all looking for
ti 9ans; so that the farmer, by means of competi-

.* 8ets
]eglslaturesmoney at low rates. It would be well for
further cdm;:npause before being too ready to charter

ies for this purpose..

Ca T
NADIAN BANKERS' ASSOCIATION
MEETING.

The -_—

a . ..

held i i:“}lal meeting of the Bankers’ Association just
ng fro City was one of more than usual interest, aris-

nlitted
the

m ¢ X L
v ;e fact that to this Association has been com-
A é.lrllament the supervision of the circulation of
With a}] necessary powers for the accomplish-

ment of this great object. Not that this will add to the
security of the notes so far as the public are concerned, for
the holders of Canadian bank notes are more absolutely
protected than the holders of any bank notes in the world.
Not only are the notes secured by being made a first
charge upon all the assets of the bank that issues them,
but by the peculiar operation of the Redemption Fund,
the whole of the banks are practically made the guarantors
of each other’s circulation.

There are, however, others besides note holders who
are interested in the circulation, viz., the whole body of
bank corporations in the country, as well as the whole
body of bank depositors. The banks are interested in see-
ing that there has been no over-issue of notes, as their
own guarantee might in case of over-issue be called upon
for more than the law contemplated, and the depositors
are interested in preventing an over-issue inasmuch as the
assets of the bank to the amount of that over-issue would
be diverted from the fund necessary to enable a failed bank
to meet its obligations to them. For we must remember
that a bank may fail, so far as its stockholders are con-
cerned, and yet pay the whole of its obligations in full,
It is mainly for the latter reason that the Government has
acted in the way of endeavoring to surround the circula-
tion of the banks with additional safeguards, and Parlia-
ment has done wisely in committing this business to the
banks themselves. And that for two very good reasons :—
In the first place the banks are so familiar with the
machinery of circulation and the internal economy by
which the banks carry it on that they are more able to do
the work effectually than any others, that is, so far as it
can be done at all without creating an enormous Govern-
ment department with a hundred officers in it. For all
persons who are familiar with the question are aware that
to carry through an absolutely correct inspection of circu-
lation, and maintain an absolute check upon its amount, a
simultaneous examination would have to be made on the
same day of every one of the offices of each bank. This,
however, is out of the question. if for no other reason than
its enormous cost. But much may be done, no doubt, by
the Association requiring systematic and periodical
statements from the banks, which could be carefully
checked and compared from time to time by a competent
officer of the Association.

The second reason will press with still more weight
of obligation upon the banks, inasmuch as because of their

guarantors they are vitally interested in the circulation of

every bank being kept within legal bounds.

The deliberations of the banks with regard to the
matter were of a prolonged character, in which every phase
of the question was thoroughly discussed. The conclus-
jons come to were, we believe, unanimous, for which
reason, we should think, there would be a strong proba-
bility of their being adopted by the Treasury Board and
going into effect without delay.

As to the other proceedings of the meeting the two prin-
cipalitems of interest were the re-election of Mr. Clouston,
general manager of the Bank of Montreal, as president
(the first time that this honor has been conferred on any
banker), and next the address of the secretary of the
American Bankers’ Association on the subject of protec-
tion against burglars. Mr. Clouston’s address is an able
one, as our readers will discover on its perusal, not only by
reason of the acquaintance it shows with financial and in-
dustrial conditions, but because of the breadth with which
the suggestion of a Canadian mint and a Canadian gold
coinage is examined. His arguments against the proposal
are weighty, and we think, will be deemed generally conclu-
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sive. The arguments usually brought forward in favor of
a Canadian mint are, as a speaker at the meeting put it,
‘“sentimental, but not scientific.”

The protective system adopted by the American
banks has been so efficacious that cases of burglary from
banks who subscribe to it have become exceedingly rare,
and, we should think, that after the experience of the last
few years it would be very desirable for the banks of the
Dominion to have the system extended to Canada.

UPPER CANADA COLLEGE.

The Ontario Gazette of last week contains the pro-
clamation by the Lieutenant-Governor-in-Council bringing
into force on and from the 15th November instant, the Act
of last Session relating to Upper Canada College. The
Act removes the College from Government control and
erects the institution into an independent corporation under
a Board of Governors constituted as follows :—Hon. John
Douglas Armour, Chief Justice of Ontario; Hon. Richard
Harcourt, Q. C., Minister of Education of Ontario; Amilius
Itving, Q. C., Treasurer of the Law Society of Upper
Canada ; Hon. Sir William Ralph Meredith, Chancellor of
the University of Toronto; Albert Edward Kemp, Esquire,
presidentfof the Toronto Buard of Trade; William Henry
Beatty, Esquire, president of The Upper Canada College
Oid Boys' Association ; and of the following eleven other
members who have been named by the Lieutenant-
Ggqvernor-in-Council, that is to say, Messrs. Henry Caw-
thra ; Lieutenant-Colonel George Taylor Denison;
William  George Goqderham ; William Rees Brock;
Joseph Wesley Flavelle ; Wilmot Deloui Matthews; John
Stephen Willison; Frank Arnoldi, Q.C.; William
Thomas Boyd and John Henderson, all of Toronto, and
Robert Knight Hope of Hamilton. Important as this
result is in every view, it is especially remarkable in that
the condition requiring $50,000 to be subscribed to the
permanent endowment of the College before the Act could
be proclaimed as in force, was fulfilled. The amount was
raised chiefly in Toronto, but munificent aid was received
also from Hamilton, London and elsewhere Outside of
the religious denominational subscriptions no such amount
has ever been voluntarily subscribed that we are aware of
in Toronto for educational purposes or for that matter for
any public institution.

The merits of Upper Canada College as an institution
deserving of the support and encouragement of all classes
in Toronto particularly are probably being now apprecia-
ted. Yet we think the reasons chiefly operating to make
the subscription possible were :—F irstly, That the turning
of the College into an independent corporation precluded
political control and the possibility of funds subscribed by
private individuals being controlled by the Government
now or hereafter while the College is maintained; and
secondly, that the College had obtained the right man to
centre public attention upon the institution, its aims, and
its capacity to attain its objects under his initiative.

The gentlemen who gave their time and attention so
generously to bring about this result, could not have suc-
ceeded had the College not been under such a man as its
present able and magnetic Principal, Dr. Parkin. The
successful result of the subscription for these reasons
serve to point a moral for the Uniwersity of Toronto. We
do not mean in any way to detract from the merits of the
able men now guiding the affairs of the University. We,
however, suggest it as food for thought for those having
he interests of Toronto University at heart, whether pri-

.

b

vate beneficence in aid of that institation could ot
attracted by adopting the same or a similar course-
We should like to think that the subscription abo
mentioned in aid of the college is an evidence of awa ) ‘
ing liberality on the part of individuals who have st
means toO assist in supporting public institutions, aﬂ‘:l ot
the time will not be long postponed when the magni
liberality for educational and other public objects
which so many monuments exist in Montreal, will bec
a feature of this community as well. In the cast
Upper Canada College itself, the amount which has xob
obtained, is, we understand, less than half what is reqé
and it should be borne in mind that it has all of Cans®
for its constituency and may reasonably look for suP s
from all over Canada, from every part of which its puP
are drawn.

RETURNING DRY GOODS.

—_—

For some seasons past not so much complaint 35 W‘:
usual in former ;'ears had been heard from wholesale dry goo
merchants of the unjust and unwelcome nuisance of retail
chants returning to wholesale houses goods which theys oafd
retailers, had ordered. But at a meeting of the Toronto B ost
of Trade council on Monday last, a discussion which 3“'
showed that the evil is now giving, if it has not all along 8"
much annoyance. One wholesale house wrote to the BO o
that frequently goods that were sent out in August, Sept®
ber and October last were returned in November without fof
ing permission, “adding their belief that the sole reason
this action was that the season had not been quite f:;,vol'.ab €
these retailers, and they wanted to unload by returning
goods.”

Curiously enough, the practice does not prevail t0
large extent in other lines of trade. Why should it exist
dry goods and millinery. Have these trades in particula_ﬂ' pat
sC easy-going with their customers as to lead to the belief ¢
relief from overstocking. sought in this way, would be gral‘.a‘
to a retailer ? If so the houses who began the accommodat!
practice have little to complain of. It is singular also th?t’&‘
we are informed by more than one dry goods house, “it 15 ",
independent men, the cash buyers, who are the worst sinfe®™ 3
this respect,” and we are assured that the damage to goods
the annual cost of express and freight charges on these fet“cr,
has now become a very serious tax on business. We”wzn
scarcely prepared to hear that “independent merchants st
“cash buyers” were mean enough to shoulder upon whole
importers the mistakes they had made in buying too w.
goods in Montreal, Toronto or other Canadian cities. A .
up man might far more easily be expected to resort to suc s
businesslike tricks, However, resolutions by boards Of_ t:ill
will not cure this sort of thing. It must be cured by indiv!
action on the part of importers—a refusal to take back what
been purchased in open market.

MARINE INSURANCE ON THE ST. LAWRENCE
ROUTE.

t

Representatives of marine underwriters appeared lately ;-
Ottawa, laying before ministers certain defects of the St-
rence Gulf route, and leaving with the Government P
documents tending to prove their case. This week, the S
tary of the Montreal Marine Underwriters’ Association 3
out a two-column letter “to correct the many erroneots °
misleading statements that have been made about marine in® of
ance rates in the St. Lawrence.” And he asks, in the name e
the underwriters that, if a royal commission is to investigat®
subject, it shall do so broadly. One of the points Mr.
makes is that the pilotage system is unsatisfactory, ™ P
especially between Montreal and Quebec. This is well kno \
to be the case, and it is a matter in which the Government (1in8
if it will, enforce changes. The present method of compe€ ot
a shipowner or master to pay as much for an incapable
as for a competent one is strongly objected to by ship-ma$

ri;r
end
ad .
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. Mo
Viee v";Cmde.r; and any change which will either free the ser-
Charty PeN it up to the best pilots will be welcomed, New
Sy, 5, Y drographic surveysy are also declared to be neces-
Mfticu] € appear to have been negligent in this important
SVidence | When we could not afford to be. There is ample
N the Gu"at More and later lights and fog signals are required
n, inatten:?ute’ and this too is a matter of Government con-
on to which cannot be excused.
Tesuly ; ¢ Whole, the efforts of the marine underwriters should
8arg, 800d, for while all their contentions cannot be re-
by, ed 1:'°V€d, until by some means the private documents
thoyy,, the 1;’ e (?vovernment are made known, they have
Proyeq lighteed of improved channels, improved pilotage, im-
*Deeq mh““ses’ especially in view of the increased size and
er st 2nd the future possibilities of a fast line of
"nderstan d l_Tmel‘s- _ It is the part of wisdom for Canadians to
Uvay, ge that their own favorable estimate of the economic
Sarj) S of the Gulf of St. Lawrence route will not neces-
Xper; accepted by capitalists across the Atlantic whose

Nce .
Nsive :: underwriters shows them that the route is an
e.

VICT
ORIA-MONTREAL INSURANCE COMPANY.

We
g“'ap'h alzz‘;ﬂ. fron! Montreal that, having regard to the para-
torjy. It which appeared in our columns last week, the
Ment g, ntreal Company has issued an authoritative state-
wp Publication, Thys:
3 Pati; ¢ iompan)t is at present temporarily inconvenienced by
na mpanyw_mkmg capital, but there is no serious difficulty.
¢ id yp, . 1s Pel‘fe‘ftly solvent, and all demands will be fully
act ¢, Present difficulty, it was stated, was caused by the
% Capj € company started operations on too small a paid-
°{lly Some € subscribed capital amounted to $507,140, while
With the $I,9I»f40 of that amount is paid up. Simultaneously
tates, eg‘““"_lg in Canada, it started business in the United
::1'033 MOst immediately heavy claims were received from
c“"l'e
to $27, 400 and the total claims resulting from it alone amounted
:"e other c“ of these except one, which is being contested by
d;"‘ase in thompany, have been paid. This caused a serious
r?ctor o € working capital. In view of this, therefore, the
;:r‘bed capi: le comPany have decided to call in the unpaid sub-
0 issneq al, which amounts to $316,000. Two calls have
%‘cﬁbed ,c:n'd it 1s expected that by the end of December the
N It i add Pital will have been paid up.”
rfld % ned that the outside losses unpaid amount to $43,000;
aderg ma 3s the calls are in this amount will be paid. Our
Uty s« :; r{“dge” for themselves whether the company’s diffi-
it Ow themsel‘l,(;us' :Certainly the management are trying t?
™ Bet in ¢ ; untroubled. We sha.ll be very much pleased if
Se;dmg’ ang | at $3‘6:0?0, pay up its $43,000 of losses out-
we! 3Brees Witﬁo on swmgmmgly. But no one that we have
¢ fear the sanguine estimate of the management, and

ln t at i H : . 13
c%veniencg,"“tmas will not see it out of its ““temporary

—_—

CANADIAN INDUSTRIES.

~—

As ap ;
Hustrag;
Pangfy ey, NUStration of the wide distribution of Canadian

Py ure .
k:k' the sf, alm?St, indeed, from the North to the South
Owy, ollowin

G, ntario g€ concerning the product .of a well
l&t;} of Bfantfo;-d concern, the Wa:terous Engine W?rks
Dav,’ 2 lette, fro’ makes goosi .readmg. That ﬁrx?) .recewed
'tces n City statfn Wm. Ogilvie, Yukon Commissioner at
fact:n s iDI;ed tmg that the tests of the steam fire engine
g In the 0 Dawson by the company Were very satis-
B ‘hgit N Santig Same week they received a letter from their
“Thne shippeq i% Chile. This also -.refers to a steam fire
g e °ngine w m Brantford to Santiago a short time ago:

3as publicly inaugurated with much ceremony
4 Y ever € engine behaved admir?.bly, and was much
'kin'o One fon yOn.e. There was a delegation from Valparaiso,
g mych lm Lmares; the visitors expressed themselves as
Pleased. On the night before last, at 1 a.m., the

» and five engines were shortly on the spot.

border. Soon afterwards, also, the FHull fire.

There were two “ Merryweathers,” one “Shand and Mason,”
and one of the French engines. Our engine and the French
engine worked side by side, both under similar conditions.
You could hear the French engine at five or six squares away,
while ours worked quite noiselessly. I enquired of Mr.
Infante how his engine was working; he replied, “Admirable-
mente bien” (admirably well). It certainly did work well, with
0o Ibs. of steam it burst the hose several times.”

Our Australian correspondent, writing from Sydney on
23rd October, says: The first motors of the Canada Cycle and
Motor Company, limited, have arrived in Sydney, New South
Wales. 1 have learned that the Queensland Government pur-
poses to use motor cars to transmit the mails in the drought
stricken districts, and it is hoped that it will purchase Cana-
dian machines. The representative of the Irving Umbrella
Company, of Toronto, is the only traveller from Canada to push
for the ante-federal tariff trade as yet.

FRUIT AND VEGETABLE CANNERS.

The Canadian Canners’ Association held a meeting in Tor-
onto on the 21st inst. Owing to the rapidity with which the
crops this year had matured, it was stated that the pack had
been only moderate, the quality, however, being excellent. The
bulk of the output has been alrady disposed of, it appears, only
about 23 per cent. remaining in the hands of the packers. It
was decided that no change should be made in prices. The
association is'making efforts to push the export trade, though
they are handicapped somewhat by high freight rates, both rail-
rcad and marine. It seems reasonable that an extensive export
trade in canned fruits and vegetables should be done by this
country. The annual meeting of the association will be held
in Toronto on January gth,

ONTARIO INSTITUTE ACCOUNTANTS.

—

The official publication of the Institute of Chartered Ac-
countants of Ontario has been issued for the session, 1900-
1901. The Institute has now 21 Fellows, 40 Associates, 7
Honorary members and 9 members. The president is Mr.
Wilton C. Eddis, the vice-presidents, Messrs. W. T. Kerna-
han and David Hoskins; the secretary-treasurer, Mr. W. B.
Tindall; while the members of the council, fifteen in number,
are distributed over half a dozen places in the province, from
Windsor to Ottawa.

There are now affiliated with the Institute four commer-
cial colleges in different parts of Ontario, and the Upper
Cznada College in Toronto, and there is a Students’ Associa-
tion connected with the Institute, formed by students who are
preparing for its exams. It will be seen therefore that the
scope of this important body has been considerably widened
since the days of its formation some sixteen years ago.

We observe with interest that a series of monthly papers
has been arranged for the current session, to be read at
Thursday evening meetings of the Institute, to which members
and their friends are invited. The subjects and their authors
are: Nov. 22nd, 1000, paper by Mr. Wilton C. Eddis, F.CA,,
entitled “Cost Accounts and their Relation to the Commercial
Books.” Dec. 13th, 1900, Mr. George Edwards, F.C.A., en-
titled “Departmental Accounting.” Jan. 17th, 1901, Mr. W.
B. Tindall, C.A., entitled “The Ledger, Its Uses and Abuses.”
Feb. 14th, 1901, Mr. David Hoskins, C.A., entitled “Points on
Commercial Arithmetic.” March 14th, 1901, Mr. A. C. Neff,
F.C.A., entitled “ Auditing—Professional and Amateur.” April
11th, 1901, Mr. J. P. Langley, C.A,, entitled “Insolvency.”
May oth, 1901, Mr. H. T. Canniff, B.A, Barrister-at-law,
entitled “Talk on Commercial Law.” .

CANADIAN LIFE MANAGERS’ ASSOCIATION.

—

The annual meeting of the association was held on Thurs-
day, 15th instant, at which the following gentlemen were pres-
ent: J. K. Macdonald, president (Confederation Life); H.
Sutherland, secretary-treasurer (Temperance and General); T.
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Bradshaw, assistant-secretary (Imperial Life); B. Hal Brown
London and Lancashire Life); A, McDougald (British-Empire
Life); F. Sanderson (Canada Life); George Wegenast
(Mutual Life); W. C. Macdonald (Confederation Life); D.
Dexter (Federal Life); J. F. Junkin (Manufacturers Life); F.
Sparling (National Life); E. R. Reid (London Life); Wm.
McCabe (North American Life) and Hon. Geo. A. Cox (Can-
ada Life).

Reports wére submitted from several committees appointed
at the last meeting of the association, dealing with “Uniform
Surrender Values,” “Uniform Commissions,” “ Revision of
Ccenstitution and Bylaws,” the compiling and publishing of “Re-
serves” based upon the Institute of Actuaries Healthy Male
Table of Mortality and Interest at 314 per cent,

The question of the representation of the association before
the Royal Commission now sitting in this city, in respect of
life insurance taxation, was considered at considerable length,
and the Hon. Geo. A. Cox, president of the Canada Life, ad-
diessed the meeting on the subject. A committee composed of
Hon. Senator Cox, J. K. Macdonald, H. Sutherland and T.
Bradshaw, was appointed to represent the views of the
association.

It was also decided to consider the advisability of applying
for legal incorporation, and a committee was appointed to con-

“sider and report at the adjourned meeting to be held on the
29tl: instant.

The publication by the Canadian Life Managers’ Associa-
tion of “ Net Premiums and Values” based upon 3% per cent.
has been received with marked favor by the insurance pro-
fession throughout Canada, and the committee hav-
ing the work in charge were accorded a hearty vote of thanks
on the successful completion of their labors. The election of

officers for the ensuing year was deferred until the adjourned
meeting.

SOUTHERN B.C. CHAMBER OF MINES,

—

On Wednesday of last week thirty or forty of the promin-
ent men of Rossland came together at the Board of Trade
rooms with the object of organizing a chamber of mines for
the district. Mr. J. B. McArthur, who was moved into the
chair, outlined the objects of such an organization. They were,
in the main, he said, to obtain accurate information of all min-
ing and development which is being carried on in the differens
camps, also as to the shipment of ore from the various mines,
and all ore milled or concentrated and smelted within the dis-
trict, and having such information published in the mining
centres of Great Britain, Europe, Canada and the United
States. He had already $500 promised him for the purposes of
such a chamber, and he had no doubt that $1,000 would be
forthcoming easily. This would run the concern for some
months, and then if it were properly conducted and made itself
useful there would be plenty to subscribe towards keeping it up.

He pointed out that the Granby smelter had been estab-
lished at Grand Forks only the other day, and it is treating
over 600 tons of ore a day from the mines in Phoenix and Wel-
lington camps in the Boundary district; and that two other
smelters are now being constructed at Greenwood. That the
B. A. C. smelter at Northport is being increased to 1,500 tons
per day, and further, that the Trail smelter was being enlarged
to 1,500 tons capacity, mostly to come from Rossland mines.
The large production of silver-lead ores in the Slocan, Ains-

worth, Lardeau, Lardo, Duncan and East Kootenay also came
in for consideration.

After several other gentlemen had spoken it was moved and
unanimously carried, “That an association to be known as the
‘Chamber of Mines of Southern British Columbia,” with the
words ‘Kootenays’ and ‘Yale’ bracketed in, should be estab-
lished, And that a committee of four, with a president should
be appointed to communicate with the people most interested in
the carrying on of this chamber of mines.”

Mr. J. B. McArthur was elected president of the chamber;

Messrs. C. P. Chamberlin, J. S. C. ‘Fraser, W. Rolt and
John McKane were appointed the provisional committee.

ANSWERS TO ENQUIRERS.

F.C. A., Hamilton, asks what is being done in the cas;
the Western Loan and Trust Company of Montreal,'wn‘v
manager, W. Barclay Stephens, died suddenly some mo
ago. We understand that for one thing the company has A
action to compel the Dominion of Canada Guarantee and et
dent Insurance Company to pay $10,000, the amount of 3 8 o
bond issued for the fidelity of the late manager. The Guall
tee Company deny liability, on the ground that the warra?
and representations contained in the application for the po
were not fulfilled, that the accounts of Stephens Wefec&d
audited, and that he was permitted by the directors to €*
the authority confided to him by the company’s by-laws.
while the company’s building on St. Sacrament street ¥ i
sale at $80,000, and the Stock Exchange are said t0
treaty for it.

IN THE DRY GOODS STORE.

_— do®®
Flat hats, close to the head, and flat-trimming, ﬁxedon ¢
closely to the broad brim, are going to be the style
continent. Garlands of leaves are worn,

The German government is said to have secured the 5:'"
vices of a number of American negroes skilled in cotton o
ing, who will go to German East Africa to introduce the
tivation there.

jeno®
“We change windows every third day,” says a well - 10
New York dry goods house. “ This point it is necess?
impress upon your readers. Frequency of change i's I:’Ow
versally recognized as not only desirable but essential.

Velvet is much worn for visiting and dressy out-47
toilettes in Paris. Most of these assume the princess typts
skirt being cut in one with the corsage and having a PeF
straight line in front. The sleeves are generally semi-lon§

. ent
As a result of the efforts of the Russian governt e

. . .. s m10NS:
encourage the cultivation of cotton in its own dominio® ‘4 ‘

. . . ot
Central Asian crop this year is believed to reach the
540,000 bales, an increase over last year of over 100,000

The raw cotton market is firm, and the prices do i
encourage acceptance of orders for manufactured'go(;
present prices. In New York on Wednesday buSlf_les
decidedly quiet, the print situation was disappointing b
jobbers in cotton goods had not done as well as exl::;d”
Rather more enquiry for woolens was apparent on T
last, but warmer weather since has checked the tendency tb“

With the election out of the way and the winter W& e
which has prevailed this week over a large section & 4
country, a great impetus has been given to most lines ©

. S i
both at wholesale and retail. The dry goods business ha th"

its full share in this renewal of activity in spite of the fact
the present is usually a dull period, this being a tim€ "
rctailers devote their attention to holiday goods more ttai“"
any other branch. Confidence has been fully restored, recof
are looking forward to the largest holiday season on r¢ o
N.Y. Dry Goods Economist. . wfﬂ'

At the annual meeting of J. & P. Coats, limited, th o™
known thread makers, the chairman, Mr. Archibald .
scemed to resent the suggestion that this enormous €© o8’
which has absorbed so many others, was in any sense 3e
opoly. Said he: “It would not be reasonable to assuf“;e]yt?
our profits any more than those of other concerns are li i dt‘
become larger year after year because they have done SO s 15
past. . We have neither a monopoly nor eve™
sometimes asserted, a semi-monopoly, whatever that may = gt
and do not desire to have either the one or the other, 2
have a large and complex business, which has ta?‘en 138
years to build up and organize, and our profits are ift a,,
measure the result of the work done during those years

. . : or ¥
What seems to Canadians very unusual liberality, 15 95

a g
liaps self-denial, on the part of London, England, merchra ('S
foreshadowed in the following paragraph from the a0t

: r
Record: “ Christmas Day falls on a Tuesday this yea o0
fellowing the custom of the last few years, most City
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wil]
al]:; their employees an extra day. Some will arrange for
t “rs:taffs tO' be in the city on the Monday and half on
Mtention O?Y» W.hlle a few have already made known t?\exr
namp closing for the four' days. As regards the ret.axl, a
Sign'ﬁer of _drapers, both in London and the provinces,
Fyj y hed their willingness to close from Monday night till
thege m‘:‘)l’mng," But it may be that experience has shown
ma:chants that their customers are too busy celebrating
on those days to permit of their doing any shopping.

ge

rist

FOR GROCERS AND PROVISION DEALERS.

Canag: .
lateg r!;ad‘an hams were selling in Liverpool, according to
n Ports, at 53s. to 56s., and Wiltshire sides at 50s. to 52s.
On the former are quoted at only 50s. to 53s.

By -
ian tter is in somewhat better demand at Liverpool. Cana-

er . . )
In €amery is worth 102s. to 106s.; dairy, 75s. to 84s., while

n .
. °n Canadian butter is quoted at 96s. to 104s.
n\atketeese is not inciting much enquiry in the Old Country

hapg t: Just now, and buyers appear contented to take but a’
are foy Mmouth supply. In London, finest Canadian cheddars
Ing 525, to 54s.

Th .
rapidlyef area cultivated in tea in India has been increasing
in 1890 OT many years. In 1885 the total acreage was 283,925,

the end l;fhad risen to 344,827, and in 1895 to 415,717, while at

Years the 1809 the area stood at 516,732 acres. In the last five

acr avfrage annual addition was 23,241 acres, against
€S in the preceding quinquennium.,

Eetsutchers’. Association of Montreal have unanimously
Leduc ¢ following officers: Honorary presidents, Edward
Leduc’, - B. BOUTaSsa, P. Bedard; 1st vice-president, Arthur
I c: .2!:ld vice-president, Wm. Templeman; secretary, Alfred
Yoing t,x-;omt secretary, O. Patenaude; treasurer, H. Poirier;
Dao‘lst_ asurer, E. Renaud; corresponding secretary, Isaac

Orgaﬁizl:ztte;and cheese makers’ union of Manitoba has been
Were ma Cie ta meet‘m‘g a few days ago, b1t§er' complaints
shippin 3s to the injury being caused to their interests by
34 cheege g’ftf) British Columbia and other markets of butter
in Winnipe o mferlo_r quality. The result is that dealers even

Ntarj, & are beginning to prefer the article manufactured in
;I‘h and Quebec, even though it cost considerably more.
ar

t
€ faul .
Mers t lies no doubt in carelessness on the part of the

The nump,
€ Dl'esent
§.525; shee

er of live stock shipped from Montreal during
Season up to last week was as follows: Cattle,
P, 32,703; horses, 2,776, excluding horses shipped to
as 81’80r1ca_ Last year the total number of cattle shipped
Cattle Shi4 and 58,277 sheep. It will thus be seen that so far as
“Wkile shepment.s are concerned there has been an increase,
ffeights p shl.pments have fallen off. Considering the high
thig av I3 this year, against $8 for last, cattle men consider
very good showing.

Say ‘t\hga:n:s In Great Britain of the Department of Agriculture
®Xpor ¢ packages in which Canadian cheese is placed for
Shoylg 3¢ often broken because not strong enough. They
are Iy :(;’e Strong hoops or the covers will come off. Some
ship Peop tied up with string, which is put on by the steam-
cars ¢ In Canada when the boxes come out of the rail-

PC Ttioy of With loose covers. There is always a certain pro-
°nd ra¢e cheese boxes broken, due to their either being sec-
Or else too large for their contents.

d one day for $47,000, which is $500 higher than the
€ previous day, and the highest on record.

.

¢ Ontario Immigration Department reports that the

tries thi:f Persons coming into the province from other coun-
ye:.n- is over 30 per cent. larger than has been the
Acreg prev‘o‘fs years. An American is offering to buy 10,000
Sma) col and in New Ontario with a view of establishing a
°ny of settlers there.

—The shoe manufacturers in Quebec are trying to form a
basis for agreement with their striking employees. Those who
desire employment are requested to sign a contract to the effect
that they will not interfere with the management of the factor-
ies, and will not belong to any organization that attempts to
interfere. It also provides for a Board of Arbitration for the
settlement of all disputes between the employers and their men.

—Mr. Archibald Blue, of the Statistical Department,
Ottawa, has for some time past, been giving close attention to
arrangements for taking the fourth Dominion census. Accord-
ing to the wording of the act bearing on this subject, the
enumeration should be made about the first of the year, but the
practice heretofore has been to fix a date in the first week of
April.

—A paragraph which revives one’s interest in the Nova
Scotia gold mines appeared the other day in the Halifax
Chronicle. It described an exhibition in a Barrington street
store of Nova Scotia gold, consisting of six bars, under a glass
case. These contain 2,700 ounces of gold and the whole is
valued at about $54,000, being taken from 110 tons of quartz
from E. and C. Thompson’s mine at Renfrew at a cost of about
$1,800. Inside of four months, it is said, $70,000 worth of gold
has been taken from the property at a cost of about $2,800. No
wonder that, as the newspaper says, the display drew a crowd.
No wonder, either, that the Messrs. Thompson sent the yellow
bars to the bank every afternoon for safe keeping over night.

—We are glad to see that the council of the Hamilton
Board of Trade has taken vp the question of Canada making
an exhibit at the Pan-American Exposition. At a meeting on
TFuesday last it was resolved to ask the Ottawa Government if
it is intended to transfer the Dominion exhibit from the Paris
Exposition to the Pan-American Exposition to open in Buffalo
in May; and that in concert with other boards the effort be
made to get somehow a fitting exhibit there of Canada’s pro-
ducts and resources. Another resolution affirmed the neces-
sity of encouraging manufacturers to make their products
known to South and Central Americans by this great show;
ending: “ And that the president do appoint a committee to
act with the mayor and city authorities in this matter.”

—A happy turn is given to a paragraph from a subscriber
in the city of Quebec, by the words with which it closes. Says
the long-established firm of J. B. Renaud & Co., with respect
to affairs in that city: “ Business has been govod, and par-
ticularly profitable to producers of lumber, butter and cheese.
Our business men are satisfied with the present and confident
in the future. The steamer which is to take next week from
Quebec the first grain brought [from Parry Sound] to our ele-
vator by the Great Northern Railway, just completed, is coming
from Great Britain loaded with cement for the Quebec bridge
over the St. Lawrence, thus by a strange coincidence uniting
the happy termination of one large enterprise and the begin-
ning of another, both destined to help wonderfuily the busi-
ness of Quebec, which is no longer the city of olden time, but
a new Quebec, progressive and prosperous.”

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, November 22nd, 1900, compared with those
of the previous week :

CLEARINGS. Nov. 23, 1900, Nov. 15, 1900.
Montreal...coeeeeacaonnnene ... $16,738,552 $17,304,571
Toront0 .eeeecececssssosassss 11,033,908 10,785,635
Winnipeg «-cveeecencsescneees 2,646,539 2,501,601
HalifaX ceeececncsscsonssees.. 1,789,282 1,501,741
Hamilton ..ccoeiecsccssccesns 798,863 847,858
St.John ceviiiiiiniinncnnannns 777,434 778,449
VANCOUVET sovescenstoccssnssne 786,781 1,058,668
VICOTi® «vevennasaneeesasasess 838,986 721,190

$35,360,340 $35,489,713

Aggregate balances, this week, $5,172,734; last week, $5,080,000




666

Commercial.

MONTREAL MARKETS,

Montreal, 21st Nov., 1900.

CEMENTS AND FIREBRICKS.-Last re-
ceipts of foreign cements came to hand
last week for this season, and importers
are now busy removing stocks from the
wharves into warehouse for the winter.
Prices are unchanged at the moment,
but the usual seasonable advance will
likely be reported next week. We
quote: Belgian, $1.90 to $2.10; English,
$2.30 to $2.40; German, $2.45 to $2.55;
firebricks, $18 to $24 per thousand.

Dairy Propucts.—For all supplies of
good creamery makes of butter, there is
steady local demand, and prices are firm
at 20} to 21c. for finest; seconds, 19%
to 20c. In cheese there is quite a steady
market for fine Western Septembers, at
1134 to 11¥c.; Octobers, 104 to 1034cC. ;
and Eastern Octobers, 1014 to 1034c.
Last week’s exports of cheese were large
for the season, figuring at 4,607 boxes,
as compared with 28,810 boxes for same
week of 1899. Butter shipments amount-
ed to 5,207 packages, as against 15,014
packages a year ago.

Dry Goops.—The almost constant
downpour of rain, ever since Saturday
last, has given a regular “black eye” to
retail trade, and has naturally affected
sorting trade, but this week again there
have been quite a few outside buyers in
town, picking up jobs, and some very fair
sales are reported in this way. General
remittances are said to be very well kept
up, all things considered. As regards
prices, nothing new is learned.

Furs.—No receipts of new caught raw
furs' of any consequence are yet report
ed. We quote: Mink, dark, $1.25 to
$2.25; ditto, pale, 75¢. to $1.50; marten,
large, $3 to $3.50; ditto, small, $2.50 to
$3; fisher, $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark,
$10 to $14; pale, ditto, $5 to $7; red fox,
large, $2.25; medium, $2; small, $1.50;
cross fox, $5 to $9; skunk, 2oc., 4oc., s0c.,
and 75c.; coon, 20c., 30c., 40c., 50c., ~and
75¢.; large fall rats, 8 to 10c.; medium,
5 to 7c.; kits, 2 to sc.

GROCERIES.—Wholesalers in this line
still report a good degree of activity in
the despatch of goods by last boats, and
payments are generally well sustained.
With regard to values, few noteworthy
changes are to be noted. The sugar mar-
ket is fairly steady at late marked de-
cline, and refiners report a good demand
for the season. Molasses is also steady
at 40 to g4ic. for Barbadoes. London
advices show quite a decline in Indian and
Ceylon teas, ranging from a hali-penny
to a penny a pound, which is not very
clearly accounted for, and China blacks

are reported barely steady, but Japans
are still very firmly held. Valencia
raisins are cabled easier at the grow-

ing-point, and could probably be laid
down early 'in January at a cost of about
7%c. for fine off-stalk, but present job-
bing quotations are firm at 814 to 8lsc.
California 3-crown loose muscatels are
quoted at 9l4c. Evaporated apples are
easy at 5 to sl4c., and dried at 43 to
5¢. New canned lobsters are hard to
get, and the quality generally is said to
be poor, running to small meats; from
$10.50 to $14 is asked in round lots, ac-
cording to brand. Canned vegetables are
firm for standard brands, tomatoes be-
@ng quoted at goc.; corn and peas, 8oc.,
in a jobbing way. Tapioca is said to be
quite scarce. -
HiDEs.—Receipts of beef hides are
said to be fairly liberal, and though the
dpmand is not very active, dealers con-
tinue buying on the basis of oc. for No.
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L. Lambskins continue to be quoted at
Soc.

LEATHER.—Business is still dull. A
complete understanding between the boot
and shoe manufacturers and the oper-
atives is still wanting, and doubtless has
a considerable effect in deterring factory
men from buying at all freely.  Prices
however, rule steady.

METALS ANnD Haroware.—Business in
heavy goods has been very well main-
tained during’ the past week, and a fair
demand is expected to continue for an-
other fortnight or so. Deliveries of iron
from the new Midland furnace are ex-
pected shortly, and quotations are be-
ing made at $19 for fair lots. A little
Summerlee is still being sold at $24 to
$25, but the demand for this brand is
gradually growing smaller and smaller.
Some business is reported in domestic
bars at $1.55, but the general quotation
is still $1.60. There has been some de-
cline in ingot tin; copper and lead steady.

We quote: Summerlee pig iron, $24
to $25; Hamilton, No. 1, $19 to $19.50;
Ferrona, No. 1, $19 to $19.50; Mid-
land, $19 to $19.50; machinery scrap,
$18.00; common  ditto, $13.00 to $14.00:
bar iron, Canadian, $1.55 to $1.60;
Hoops, $1.90; bands, $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90;

6o sheets, $2.95; 75 sheets, $3; all polished
Canadas, $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35 Black sheet
iron, No. 28, $2.90; No. 26, $2.85; No.
24, $2.80; 1.C,, cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24, 6% to 7¢.; the
usual extra for large sizes. Steel boiler
plate, 34-inch and upwards, $2.60; 14-inch,
$2.25; tank steel, $2.10 for 4-inch, three-
sixteenths, $2.20; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 10
to 10%5c.; lead, per 100 pounds, $4.40 to
$4.75; sheet, $475 to $5.00; best
cast-steel, 8c.; toe calk, $2.25; spring.
$3.10; sleigh shoe, $z.00; tire, $2.10;
round  machinery = steel, $3.25; in-
got tin, 31c. for L & F.; Straits, 3oc.;
bar tin, 36¢.; ingot copper, 173 to 18c.;
sheet-zinc, 6¢.; Silesian spelter, $4.75 to
$5.00; Veille Montagne spelter, $s5.25;
American spelter, $4.75 to $5; antimony,
10% to 11c.

OiLs, PAINTS AND Grass.—Fall ship-
ments in these lines are now about
over, and a comparatively quiet tone is
looked for during the next month or two.
In prices there are no marked changes.
Turpentine is firmer, and up a cent; glass
is showing a strong tone, and some
advance is deemed not improbable.

TORONTO MARKETS,

Toronto, Nov. 22nd, 1900.

Drucs, CHEMICALS, Erc.—We have
nothing to add to what was said last
week in respect to the drug and chemical
markets. Prices remain ag before, and
no special indication is visible of coming
changes. In the Old Country, chemicals
are very steady, and what changes in
price have been made, have been in favor
of the seller. Castor oil is firm. The
New York market for drugs remains
quiet, without any special feature. Gums

are steady, especially camphor, though
the demand apparently is not more than
usual.

Dry Goops.—Our forecast in last issue
as to the probable effect of the change
towards cooler weather, wag fully borne
out, and there has been a considerable
improvement in the conditions prevailing
in the trade. Several buyers are in the
city, and travellers’ reports are highly

satisfactory. Such goods as heavy und?
wear, hosiery, overcoatings,, etc., "j
which wholesalers were beginn‘""‘ﬁ
feel a little anxious, on account °f"l
slow demand, took a turn last we_ek' A
have been moving quite freely sin¢® .,
large holiday trade is anticipated, ‘sp:f;
ally in the better classes of gotd
Fancy handkerchiefs are already in Sb’
request. No further advance has
made in the price of cotton goods, thoqj:
the present cost of raw material WO
appear to warrant such a course. it
spring dress-goods trade, whicn 1s @
tle backward at present, is beginning -
receive more attention, and samples
being prepared with a rush.

ot

FLOUR AND MEAL.—Dullness still
acterizes the local flour trade, tho“ff:r
prices remain fairly steady. Demand a8
export keeps up to the mark. Bran ¥
millfeed are quiet.

GRAIN.—AIl classes of wheat have dl'to
clined about a cent in price, owing. .
conditions in the English and Amer!
markets. Barley remains steady at
changed figures. Oats are firm, and o
higher. ' For peas there is a good C"pand
demand at an advance of 1c. Corn . oS
rye remain dull at unchanged Pfi
Buckwheat is 1c. higher and firm 3t pe
advance. There is not much business D ech
ing done in grain. The weather has
so bad throughout most districts
farmers have not been making heavy
liveries. ' is

GREEN FRUIT.—Apple shipments vd:r,
year are keeping well up to the :a'ﬂ‘
age, and prices are very fair, "
quoted now at $2 to $2.25 per b"w
Canadian grapes are almost out ,Of ot
market, though a few shipments Wl_ll ¢
tinue dribbling in until near Christ ”
Almerias are quoted at $6 to $7 per e
For other fruits, etc., we quote: Lem
Malaga, $3 per box; new Messina, &5
to $3.50, according to size; 0"3“35,
Jamaica, $3.50; Mexican, $3; ban® cet
fancy, $1.25 to $1.75 per bunch; S¥
potatoes, Jersey, $2.50 to $2.75; ont ies
Canadian, 8sc. per bag; cra!lbe"f.a
Cape Cod, $3.25 per box; Canadl
$2.50. Kes
HARDWARE—An advance has 8
place in the price of rope. This has the
expected for some time, owing to e
usual rise in freight rates at this Sre'
son, but the keen competition has pﬂ.
vented it from actually taking place ¥ P
this week. Business continues fully ime
to its normal proportions for this $%
of the year, though the wet weathc’:,ch
affecting adversely the sale of s'_
things as skates, sleigh-bells, etc. Ho-,e
ever, a smart cold snap is liable to 87
a quick movement to these articles p
any moment. In heavy metals, no
feature calls for comment, and prices
main with no appreciable change.
latest reports from Glasgow tell O
somewhat firmer tendency in the
iron market, and Scotch and West
warrants have advanced about 2s. per
Most of the business transacted has
for prompt requirements. Only a sm"‘
quantity of warrants, however, aré
present avaliable. et

HIDEs AND SKiNs.—A steady maf
prevails for hides. Fair quantities o
coming in, and prices keep up to the de
cent advance. Tallow is in good

e

t
i

¢

s
rié

035
C ot

mand at 5c. Conditions exist in Chl“’ﬁj
so far as hides and skins are concerf’
similar to those noted here. A good cre,
quiry is coming from tanners thehat
though the offerings are somew
limited. ad
ProvisioNs.—Owing to the 2;,
weather, and to heavy receipts: sed
poultry market has been demO"‘hzto

this week. Turkeys are selling at
7¢. per pound; geese at 414 to 5c. B

ut“:
receipts have been a little heaviers
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A Rareg o
Chance for
Investors

The sales of the Robb Engineering Company, Ltd.,
have doubled during the past few years, and the pros-
Pects are excellent for further increase at the same rate.

. To do this extra business to advantage more capital
IS necessary, and it is being raised by selling debentures
and a limited number of shares.

) The debentures are $100 each, at twenty years with
a sinking fund, bear 6 per cent. interest and are secured
by first mortgage. :

) The shares are $50 each, and one will be sold
With each debenture if desired by the purchasers.

The profits for the past 74 years have averaged
Dearly 11 per cent. on the paid-up capital after paying
Interest and all expenses.

A concern with a good record, thoroughly organized
and equipped for handling a rapidly growing business,
Presents a splendid opportunity for investment.

B Debentures and shares for sale by J. C. Mackintosh,
anker and Broker, 166 Hollis Street, Halifax, or by

The ROBB ENGINEERING CO., Ltd.
AMHERST, N. s,

Prospectus with tull particulars sent on appliohtion.

SS—

D Cumpbell Davies & G

Representing the Largest European and American
ing Hunng:xtnrers of

MIL;S, MINE.S and SMELTING
achinery
Supplies

\ Export Trade a Specialty

DURANGO, MEXICO

Capital Wanted

Subscriptions of stock are invited for the immediate
extension o? a profitable business. The existing concern
owns and controls valuable patents on an article that
already has a large sale everywhere throughout the Do-
minion. Close investigation invited by principals. Full
particulars given upon application. Address ‘‘Patent,”
care of Box 9. Monetary Times, Toronto.

NOTICE

Notice is hereby given that a special gen-
eral meeting of the shareholders of the Cana-
dian Bank of Commerce will be held in the
board room, Canadian bank of Commerce buil-
dings, Toronto, on

Tuesday, | 1th Day of Dec., A, 0. 1900

At the hour of 12 o’clock noon, for the purpose
of considering and, if thought fit, of approving
an agreement between the said bank and the
Bank of British Columbia for the sale and pur-
chase of the whole of the assets of the Bank
of British Columbia.

By order of the board of directors,

B. E. WALKER,
General Manager.
Dated October 23, 1900.

Tenders « Debentures

Sealed Tenders endorsed *“Tenders for Debentures,”
will be received at the office of the undersigned, up to 4
o'clock p.m. on Wednesday, December the sth, 1900, for
the purchase of

$12,600.00

County of Middlesex Consolidated Debenture Debt De-
bentures, bearing three and a half per cent. interest, pay-
able semi-annually on zoth June and 31st December ;
principal payable in gold in twenty years from date of
i1ssue.

Each tender must state a price in a lump sum, pay-
able at par in London, Ontario, on or about December

th, 1900.
A. M. McEVOY, Treas. of M ddlesex
County Treasurer's Office, London, Ont.,
November 13, 1900.

City of Kingston

DEBENTURES

—

Sealed tenders will be received by the undersigned
up to 3 o'clockon FRIDAY, zoth NOVEMBER, 1900,
for the purchase of the whole or any portion of the fol-
lowing debentures, bearing interest at the rate of 334 per
cent. per annum, payable semi-annually.

$26,700

Dated arrangement issue, dated 3ist December, 1900,
$8,800 payable 31st December, 192z. $17,900 payable
318t December, 1923,
The highest or any tender not necessarily accepted.
For further particulars apply to
F. C. IRELAND,
City Treasurer.

Tenders for Ses, 1901,

The undersigned will receive tenders up to noon on
TUESDAY 4th DECEMBER prox., for supplies of
butchers' meat, creamery butter, flour, oatmeal, potatoes,
cordwood, etc., etc., for the following institutions durin,
the year 1go1, viz. : At the Asylums for the Insane in
Toronto, London, Kingston, Hamilton, Mimico, Brock:
ville and Orillia ; the Central Prison and Mercer Refor-
matory, Toronto ; the Reformatory for Boys, Penetan-
guishene ; the Institutions for Deaf and Dumb, Belle-
ville, and the Blind at Brantford. Exception—Tenders
are not required for the supply of meat to the Asylums
in Toronto, London, Kingston, Hamilton and Mimico,
nor for the Central Prison and Mercer Reformatory,
Toronto. A marked cheque for 10 per cent. of ‘the esti-
mated amount of the contract, gayable to the order of
the Honorable the Provincial Secretary, must be fur-
nished by each tenderer as a guarantee of his bona 8
Two sufficient sureties will be required for the due fulfil-
ment of each contract, and should any tender be with-
drawn before the contract is awarded, or should the ten-
derer fail to furnish such security, the amount of the de-
pesit will be forfeited. Specifications and forms of ten-
der may be had on application to the Department of the
Provincial Secretary, Pl'oronto. or to the Bursars of the
respective institutions. - The lowest or any tender not
necessarily accepted. Newspapers inserting this qdver-
tisement without authority from the Department will not

be paid for it.
© padion: J. R. STRATTON,
Provincial Secretary.

Parliament Byildings, Toronto,
November xqti, 1900,
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ORTH RISH § ERGANI

ESTABLISHED 1309.

Fire [ veersserene 87,065,360.94
Life and Annuity Income................ 4,858,794.92

$1%,524,155.66
$72,560,830,00
6,567,079.00

Canadian Investm

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D
1710

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed 87,000,000,
Canadian Branch—15 Wellington Street East TO-

JRONTO, ONT.

H. M. BLAOKBURN, . . . Manager

H. F. PETMAN, . . . Imspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted in all Unrepresented
Distriots

S IE OB IEIEIEIE IE O I8 I B IE B U8 SR

ATLAS

Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TorONTO AGENTS:

G. W. WOOD & SON, 86 King
St. East

R RN NI

PHENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

%7 Wellington 8t, East, Toronto

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

OB IE IR IE I IEIBIEIE IR B SE I IB OB B IE I OB I OB OB I8 I8 I8
ER Rk o o o ko o o o )

'S
Canada Branch—
Head Office, Comﬁan 's_Building, Toronto.
J. GARDNER THOMPSON, Manager.

Agentg for Toronto—
}In'mors' Log:s HawMiLTON,

A. W. GiLgs,
J. A. Frieon

27-29 Wellington St. E

prices are about the same. Eggs remain
without change. Dressed hogs are firmer
at $6.40 to $6.50 per 100 Ibs., in sympathy
with the live hog market. No change
has taken place in hog products.

WooL.—Little enquiry exists for wool,
at present, either for local or export de-
mand, and practically nothing is being
done in the trade. The fifth series of
London wool sales took place last week.
Fine grades were fairly steady, owing to
enquiry by Continental buyers, and prices
went up somewhat.

—In the Senate of France, last week.
M. Piot introduced a bill aiming to
arrest the depopulation of France. It
provides for a tax on celibates of both
sexes, after they reach the age of 30, and
upon childless couples who have been
married for five years, the tax to be
maintained until a child is born to them,

—Application is made to change the
name of The Lordly Furniture Manufac-
turing Company, Limited, to that of The
Maritime Casket and Woodworking
Company, Limited.

PRESIDENTIAL ADDRESS, CANA-
DIAN BANKERS’ ASSOCIATION.
The following is the address delivered

last week by E. S. Clouston, general
manager of the Bank of Montreal, as
president of the Canadian Bankers’ As-
sociation, before the annual meeting of
that body:

It is not my purpose, in addressing
some observations to you, on events of
the past year, which concern us as
bankers, to travel far afield or to em-
brace a wide range of topics, but rather
to glance briefly at two or three subjects
to which I desire more especially to direct
your attention.

Four years ago, your then president.
in reviewing the commercial situation in
Canada, stated that the year had been
one of much anxiety to bankers as well
as to business men generally, and that
the most conspicuous feature of the com-
mercial and industrial world at that time
was undoubtedly the unprecdentedly low
level of general prices, with what are
supposed to be its concomitant results;
small profits, increasing failures, lethargic
enterprise, and depressed trade. How
different the picture which greets the eye
as one surveys the commercial field to-
day! Capital is now profitably employ-
ed, labor is well nigh at a premium, in-
dustrial activity overspreads the land.
business failures have diminished, prices
of commodities have attained a higher
level, the productive capacity of the coun-
try has increased, and the earnings of
the banks have been quite satisfactory.
Nor has Canada alone enjoyed the bless-
ing of a prosperous era. Europe and the
United States have also experienced a
marked recovery from the depression in
trade which lay upon them four or five
vears ago, and we have seen something.
perhaps, as near akin to world-wide pros-
perity as we can hope to witness. There
have been, of course, the ups and downs
—strikes of labor dislocating temporarily
one industry and another, the wars in
South Africa and in China throwing
their shadow on the money markets and
affecting prices of securities; but as a
whole, for more than three years, trade in
Canada, as in Great Britain and the
United States, has been distinctly good.

EVIDENCES OF EXPANSION.

Let me cite a few examples of our pro-
gression. A little more than eight years
ago, namely, on May 1gth, 1892, the first
annual meeting of the Canadian Bankers’
Association was held. At that time the
paid-up capital of banks in Canada was
$61,541,650; it is now $65,784,770, while

in the same period the “rest account.”
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composed mainly of surplus earnings, has
risen from $24,025,800 to $33,769,300, or |
by upwards of 40 per cent. Take the note |
circulation, the most accurate gauge we !
have of the activity of the daily business
of the country. In April, of 18g2, it
amounted to $31,490,300; it is now $30,-
387,000, a gain of about 60 per cent., due
in part, doubtless, to higher prices of
commodities, but mainly attributable to
the expansion of trade. Deposits by the
public in the banks have gone up in the
period from $155,178,000 to $284,973,500,
an increase of no less than 8o per cent,
and a conclusive evidence of the thrift
and profitable employment of our popula-
tion. Turning to the other side of the
account, we find that the banks have to-
day employed in current loans upon com-
mercial paper, $272,020,000, or $80,025,000
more than eight years ago, showing
that they have been contributory to and
participators in the commercial and in
dustrial deveiopment which has taken
place. It may be added that the percent-
age of cash reserves of the banks to their
fiabilities is slightly higher now than
t}len.

GROWTH OF FOREIGN COMMERCE.

Our foreign commerce has grown im-
mensely in point of value under the
stimuius of revived trade in - Great’
Britain and Canada. In four ycars, that
is to say, from 1896 to 1900, the value of
imports has risen from $113,011,500 to
189,728,400, and of exports from $121,-
013,800 to $191,897,400, representing an in-
crement in the aggregate value of thé for-
eign trade of Canada of $142,600,500, cer-
tainly a very remarkable expansion. An-
other barometer we may consult is the
business failures list, and here, again, the
hand points to fair weather. In 1895, the
liabilities of traders, who failed in the
Dominion, were upwards of $16,203,000;
last year they were $11,077,000; and in the
first nine months of this year $7,441,000,
or $1,144,000 less than in the correspond-
ing period of 18g9. 1 might multiply
these instances of improved and enlarged
trade from many sources—f{rom the-rail-
way returns, the postoffice returns,
clearing house statistics, the insurance
statistics, and other landmarks of com-
merce, but the figures are familiar to you.
One other only will I cite, the increase in
the value of farm property in the pro-
vince of Ontario, which was returned
four years ago as being $910.291,600, and
is now placed at $047,513.300.

Turning to the domestic industries of
Canada one is struck by its sudden ad-
vent into the list of gold-producing coun-
tries, our output of this metal having in-
creased in value from $2,780,000. 1n 1895,
to $21,050,000, in 1899, while in the year
now drawing to a close, it is expected to
reach close upon $30,000,000.

The president referred to the legisla-
tion passed at the last session in amend-
ment to the banking act, which were.
he said, of a less important and radical
character than those introduced on pre-
vious occasions. - The amendment con-
ferring on the Bankers’ Association a
control and responsibility over the note
circulation of the banks was spoken of in
terms of approbation. The experience of
the past year in connection with the
failure of the Banque Ville Marie was
quoted as a practical illustration of the
utility of former legislation.

He also reviewed the provisions of the
act of incorporation granted. uader which
the association is made permanent, and is
constituted an agent .of the Government
in the administration of the bank act.
Attention was also called to the by-law
adopted at the morning session. provid-
ing for a monthly return of the circula-
tion of all banks ~doing business in
Canada, to'the association. and giving the
association power to inspect their circula-
tion agencies; also providing for the ap-

pointment of a curator to supervise the
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out, wisely not entertained; such inspec-
tion had always proved abortive of its
purpose.

ESTABLISHMENT OF A MINT.

Continuing, the President said: The
announcement recently made by the Min-
ister of Finance that the Dominion Gov-
ernment has concluded negotiations with
the British Government for the establish-
ment in Canada of a branch of the Royal
Mint, is, in my judgment, a matter of
large consequence to the banking inter-
ests of this country. An agitation for a
mint has been afoot in British Columbia
for two or three years past, stirred up
by the increasing output of gold in the
Yukon. Until now, it cannot be said to
have attracted any wide measure of popu-
lar support, or to have produced that
strong, political pressure beneath which
the convictions of Government are said
at times to bend. I fear that the decision
to erect a mint in Canada has been reach-
ed without adequate consideration of the
currency needs and conditions of the
country or of the consequences that may
flow from the act.

“The earth hath bubbles, as the water
hath, and this is one of them.” The
popular fallacy underlying the demand
for a mint is that gold bullion in Canada
now requires to be exported in order to
give it a value as a coined metal which it
does not possess as a raw material. To
an audience of bankers the fallacy needs
no exposition, but in the hope that my

words may be conveyed beyond this
room, let me briefly glance at some of
the pros and cons of the question. The

coinage of gold in Canada implies a gold
currency. Are we prepared to revise
and reverse our existing system? A
distinguished American statesman has

said: “He who tampers with the cur-
rency robs labor of its bread.” Our cur-
rency system is tnique. It has stood

the test of time, the strain of adversity.
the temptations of prosperity.  Stable,
safe, elastic and convenient, it adapts it-
self most admirably to the commercial
requirements of our people, to the ebb
and flow of trade not only in recurring
cycles of expansion and contraction, but
in the changes of each passing year.
Founded at its inception upon sound
financial and banking principles, it has
been strengthened from time to time by
the introduction of safeguards suggested
by practical experience, until it has be-
come about as perfect a system of cur-
rency as the wit of man can devise. It is
better than a gold currency, because
with equal safety and stability there is
conjoined greater convenience.

DISTURBANCE OF PRESENT SYSTEM.

But, it may be said, the coinage of
gold in Canada can surely be carried on
without disturbing the existing currency
system. What harm, at the worst, can
come from minting here our gold bullion.
even if no distinct benefit is derived? Is
not the sentimental advantage of possess-
ing a gold coinage of our own worth
something? To all of which I reply: A
disturbance of our present system 1s in-
evitable from the free coinage of gold,
for ‘this reason, if for no other: The
bank act requires the banks at all times
to hold not less than 40 per cent. of
their cash reserves in Dominion notes,
under a penalty of $s00 for each and
every violation of this provision.  That
enactment absolutely limits the amount
of gold which the banks can hold to
some 60 per cent. of their cash reserves,
the balance being required to be in
Dominion notes. Now, inasmuch as the
volume of currency outstanding will al-
ways be regulated by the

of trade, it follows, as surely as that

requirements |
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water will find its level, that all the gold
coin injected into circulation will either
quickly return to the banks, or displace
a like amount of paper currency. In the
latter event, the character of the circu-
lating medium is wholly altered, while
in the former contingency the banks are
between the Scylla of refusing to accept
the gold, and the Charybdis of incurring
the penalties provided by the bank act
if they add the coin to their cash. Banks
may, however, take all the gold coin
offered them, and export it as other com-
modities are exported, a recourse to
which inevitably they will be driven
sooner or later, according to the measure
of time and the extent of the coinage.
What then? The exchange value of the
gold may be, very often is, less than its
face or legal tender value, and so the
banker will be compelled to submit to a
loss in the operation, or to demonetize
the gold currency.

AN ERRONEOUS IDEA.

I cannot but think that those who have
urged the mmtmg of gold in Canada
have fallen into the error of assuming
that the process enhances the value of
the metal, and in some subtle, mysteri-
ous way determines the channels of
trade. The coinage of silver admittedly
is a profitable transactton, since the face
value of the coin is nearly double that of
its bullion value, and this process of giv-
ing a fictitious value to the metal can
advantageously enough be conducted up
to the limit of the needs of the commerce
of the country for subsidiary coinage, or,
as we phrase it, small change. The
Dominion Government reaps a profit,
one year with another, of about $70,000
annually from the coinage of silver and
copper. On the other hand, the coinage
of gold not only yields no proﬁt, but en-
tails an actual loss. The mints in Aus-
tralia are conducted at a loss. Referring
to the mint established at Perth, West-
ern Australia, in 1896, the chief official
of the British Mint recently remarked: “It
is not evident how far the colony is the
better for the establishment of a mint at
Perth, or that it has gained anything by
its large outlay on buildings, machinery
could not
equally have gained at a smaller cost by
the establishment of a local refinery
under Government supervision.”

Now, the banks are prepared to pay
the miner as much for his bullion as he
can realize by shipping the metal to an
American mint, or by converting it into
coin in this country. Gold is not a
commodity which enhances in value by
the process of minting, as cotton, tim-
ber, and wheat are increased in value
when manufactured into fabrics, furniture
and flour. The bullion and the coinage
value of gold stand practically on a par,
and for purposes of international ex-
change, the metal is about as valuable
in one form as the other. Our best
security lies in not sowing the seed, the
harvest whereof we know not.

OF VITAL CONCERN.

I make no apology for having some-
what lengthily dwelt upon this subject. In
my opinion there is no question of the
moment which more vitally concerns,
not merely our own business, as bankers,
and the interests of the great body of
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Total Assets 31st Dee., 18938 ........8349,73¢ 7!
Policles in Force in Westerz On-

WATERLOO, ONT.

tario over 18 000 0v
GEORGE RANDALL, JOHN SHUH,
President. Vioe-Presiden: .

FRANK HAIGHT, JOHN KILLER
Manager. Inspector

6snd YEAR

The “GORE”

FIRE INSURANCE GO,
Head Office, GALT, ONT.

Total Losses Paid.
Total Assets ..... . 407,338 07
Cash and Oash Agsets ... 230,860 37

PrEsiDENT, HON. JAMES YOUNG
Vick-Presipnt, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

SCANADA’S BEST conwmn

The Beat Insursnce Company for
Polic{ olders is the Company that safely in-
vests the funds entrusted to it at the highestrate
of interest, and that selects its risks with such
care that its death rate is lower than any other
company.

Premiums lower and Dividends to Poricy-
l-loLDlms h her than those of any other com-
pany. our agent or send to the office for a
copy of our leaflet—**Seven Yeoars’ Record.”

$1,93%,419 89

The Gieat-West Life Assurance Go.

Toronto Office—Toronto Street.
St. John, N.B., Oﬂioe—Pnnoe Wllham St.
Montreal Office—St. James Street

: Head Ofce—Main Street, Wlnnlpe‘
0V VN
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itsel , with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., about 100 pages in all. .

TEN CENTS buys a copy of this hand-
some, valuable edition. . X

Send $1 for year's subscription, begin-
ning with Novemger or December issue.

Profitable Advertising,
BOSTON, MASS,
Kate E. GRiswOLD, PUBLISHER.

““It's the best work of the kind that has ever
come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have _Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hu1dredylnd fitty thousand items of business to their
legal cotrespondents annuaily, and who are necessarily
posted as to the bast attorneys to use at a distance,
communicate to a ceatral office constantly their experi-
ence with their various correspondents, and trom this
information {8 compiled monthly the directory which
theyuse, That such alistis superiorto one compiled
in t{e ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
in additlon to the legal list, a complete Bank Directory,
the collection laws of the varlous States, tabulated. be-
sides a good deal of general information of value to

rs and credit men.
v e directory (com?lete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing .

The Mercantile Adjuster,
P. O. Box 609,
150 Nas;au Srreet New York

Every Issne of
The Office Magazine

A. O. KITTREDGE, F.IA,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year,

It publishes only practical artiglea on practi-
oal subj by practical b men,

Sample Copy Free
thly, subscription 81 a year. Adver-

fssued mél:hlgg :gten og applicatlgn.
ACCOUNTI(OS ASSOCIATION, Publishers
28 Pine 8t.,, NEW YORX OITY

“Short Talks on Advertising”

934 pages 198 illustrations ; sent post.paid
on receipt of

Paper binding, thog'nphed cover, 25 cents.
Cloth and goid, gold top, uncut edges, $1.00,
CHARLES AUSTIN BATES

Vanderbilt Bullding, New York.

' Mr, Bates' Masterpiece. It is interestin ly and
teadably written—more readable than one woul. believe
rouible on 80 hackneyed a subject as advertising—and
t is ill d by pi i ded to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of sdvertising principles, the
book will be found valuable, and .even the readers to
whom its subject is more than familiar will find it an
lnteresting companion for a leisure hour, It {s full of
l.pothe'mhezery one of which rings with a true note.”

. P. Rowell,
‘* Excellent Work."—Buyffalo Evening News.
. Interesting and profitable.”—Balttmore Herald.
’N“ Lively and Sensible.”—Philadelphia Evening

am.
' Handsome and Clever."—Now York Press.
¢ Should be read twice,”—Oleveland World,
“* Should be on the desk of every advertiser,"—Cleve
and Press,
‘ Best thing we have seen."—-.Bg{alo Express.
0" MO!(-,'- L land h -'A 1" A4 D 14, va
* Every advertiser may read with profit,”—St, Louis
Peabt&m%patoiﬁ dered a service to all oss!
* Mr. Bates has render: rvice to al ve
business men."—Philadelphia Record. = FTO%"
‘* Most} nteresting of all instructive Books."—Bugalo

“Fuil ot ideas of value."—Cleveland Leader. -
* Noth‘l,?gl humdrom or commonplace.”—Buffalo

Commenr. .
“ wo! snappy, commonsense hints."—Boeton 4q.
(]

ver .,
. Striking and readable.” - Baltimore American.
‘“ Cannot tail to prove interesting."—Pittsburg Press.
*' Should be in the bands of every business man.,"—
Philadeiphia Ledger.

shareholders, whose trustees we in a
sense are, but the very basis of our
banking and currency system, and
through these the commerce of our coun-
try. The establishment of an assay
office in British Columbia is not, per-
hap§, open to the objections I have urged
against a mint, but I deem it my duty
to record my conviction that the coinage
of gold in Canada in our present circum-
stances is undesirable, because (1) the
very basis of the banking and currency
system is thereby disturbed; (2) the coin
will not circulate, and neither demand
nor occasion for its exists; (3) it cannot
be retained by the banks, and must
either be exported at a loss or demone-
tized; (4) it involves a loss to the Gov-
ernment; (5) it tends to displace and
disorganize a currency system, safe,stable,
and peculiarly adapted to the needs of
our commerce, and (6) it opens the door
to that incalculable mischief, the free
coinage of silver.

CANADA’S SOLID POSITION.

Evidences of the solid, substantial
growth of Canada in all that tends to
make a country prosperous are to be
found in abundance
_of our present condition or by contrast-
Ing it with the past, whether it be a near
or a remote one. Complaint, it is true,
is sometimes voiced that our population
Increases at a snail-pace, and comparison
in this respect is drawn with the United
State.t;, to the disparagement of the
Dominion. 1 would remind you that
there are two sides to 1his  question.
Mere numbers in themselves do not
necessarily constitute a great and pros-
perous country. If they did, then China
would stand in the van of nations, in-
stead of in the rear. A small community
may be free, prosperous, and happy, to
wit,  Switzerland, even though  we
moderns term it slow, unprogressive, un-
ambitious, old-fogeyish. OQur six mil-
lipns of Canadians have probably ag
high an average of comfort as any people
in the world; if we have fewer million-
aires, yet have we fewer paupers than
European countries, and in point of per-
sonal liberty, of freedom, of government,
of stable institutions, in opportunities for
life, liberty, and the pursuit of happi-
ness, we need envy no one. An augmen-
tation of population is desirable in so
far as the national strength is thereby
increased, but it is a moot problem, if
in other respects a large population s
necessarily an added blessing, and cer-
tain it is that growth of numbers with-
out homogeneity, assimilation, and unity
of national sentiment, is a distinct weak-
ness to a State. Our national security is
derived not from strength within so
much as strength without ; from our posi-
tion, as a member, and no humble one,
of the great Empire of Britain. That
security, it is no vain boast, I believe,
to make, has been rendered yet greater
by the events of the past year, and
especially by the splendid and moving
spectacle of Britain's sons from the four
corners of the Empire, fighting shoulder
to shoulder in South Africa, in the cause
of freedom and a united Empire. Look-
ing at the attitude of England’s first and
chiefest colony towards her 3 century
and more ago, and that of her colonies
to-day, how aptly the words of Shakes-
peare fit the situation:
“This England never

shall,
Lie at the proud foot of 3 conqueror,
But when it first did help to wound it-
self,

did, nor never

Now these her princes are come home
again,
Come the three corners of the world in

arms,

And we shall shock them; naught shall
make us rue, .

If England to itself do rest but true.”

either by observation

Established 1825.

Mead Qificetor, Cansdas  of Edinburgh
Invested Funds.

Investments in Oanada..................
Low rates. Absolute security.

Unconditional polictes, ob
CIﬁ:lemedlmmuMyu proot of desth
o delay.
N BALFOUR, W. M, RAMSAY:
J HUTTON BALFOU s b

D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Onhﬂ‘/

Liverpool and London and Giod

INSURANCE COMPANY

Available Assets
Investmentsin Canada .. ...... erernnnnn.n

$59,983:
82. ‘

Insurances accepted at lowes®

" Current Rates

—

OS. B REED, Agent, 20 Wellington St. East, T0
Lo R e ehingon St B Mm

LONDON &
LANCASHIRE
Vi .

Insurance Companv-

ESTABLISHED A.D. 1720

T LONDON ASEURAN

Hoad Offios, Canada Branch, Montreal.
E. A, LILLY, Manager,

Total Funds, - - .

FIRE RISKS acoepted at current rates.
Totronto Agents :

S. Bruce Harman, 19 Wellington Street Esst.

Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premjum Note
System.

GEORGE SLEEMAN, Esz‘., llgga(l)%néaq e
, M1

JOHN D
Head Ofice, Guelph, Ont.

Life Agents Wante

THE

Northem Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first

roducing Districts in Eastern and Western Oﬂ‘;::;

0 men of energy and capable of writing a good vo
of business personallyas well as securing and supe€
ng local agents, liberal contracts will be made. A
to HEAD OFFICE, London, Ont,

Standard Lt _

Assurance 0%

846,3
14:600"

$20,000,000

.class

o
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“Canada’s Leading Company.”’

'1900’.“? f"“!JWing statement from commencement up to January 1,
ing Co;’gy attests to the snccessful management of Canada’s Lead-
ny —

ge?eived from Policyholders, over.............. $35,236.000
Ass to Policybolders or Representatives, over.. 19,683,000
ets credited to Policyholders, over... ...... 21,239,000

Incorporated .
1851 F l I’e
and

Marine

western

Assurance Co.

Capital Subscribed . $2,000,000 00

. —_— Head Office
gﬁ:ﬁi paid and credited to Policyholders, over .. $40.922,000 ’ CapltalPaid-up . . 1,000,000 00
e receipts from interest have paid a :
®xpenses of management, and leaves besides TOI'OﬂtO, Assets, over , . . 2,340,000 00
. R S A $5,686,000 Ont. Annual Income . . 2,290,000 00
the c;: every 8100 received from its policyholders since organization
the ad i has : Hon. GEORGRE A. OOX, President.
Q’}%{Z.Assumme Company has already paid or credited to | 5 5 gENN¥, VicePres. & Managing Director. ~  O. 0. FOSTER, Seoretary"

The Sun Life of Canada

Head Office, Montreal

—First 1N New Busingess.
—FIrRST IN PREMIUM INCOME.
—FIRsT IN THE HEARTS OF THE PEroPLE.

Better assure with this prosperous
and progressive company.
Robertson Macaulay, President.

Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.LLA., Sec. & Actuary.

T

~ ~N
/ . N
/PROYPERG Y
[Provir,

Loy AN T
\ [)PULRL)“VE

A SPLENDID RECORD

All the leading finanecial journals

say that the
ASSURANCE

TEMPERANGE AND GENERN, 25z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate or record in its Temp oti

Before insuring consider its meriw.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Directo:
Head Office, Globe Building, Toronto

LIFE

Federal Lifc » *
“sss—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONT0. +  FIRE AND MARINE

Capital - - - . $759,000.00
- - - 1 .
S1tal and Assets 1,669,660 80 Total Assets _ . $1,473,536.05
poPlus to Policy-hold 723,357 77 Losses Paid (since organization) $18,707,996.75
':21 t:. Polley-lu;lde'rrl in 1899......cooceeerriuns " ’;::,cms: :: DIRECTORS::
sarance in Foree...............cccvcevennane.
iral Cont GEO, A. 0OX, President. J. J. KENNYX, Vice-President.
u‘ | . Most De 1 Polley Hon. S C Woodx' E \.:c Thos. Long }.hn:l.-kln Qc:nu.o
on. . . 3 « Lox, 08, {.) 08 y 3.6y .

* W BEATTY, Prasident, DAVIB DEXTER, Mamaging Director, Robert Jafiray. A Myers H. M. Pellatt.
\\\\i.l:uommu, Sup’t of Agencies. P, B. SIMS. Secretary.
Sa 3
: LTS ° ' °

%

h) %
Y hr %
3 " Insurance Co. of Canada %
. : Tk In Co. of New York

1 Ofice—LONDON, Oat. Sur ancc 0 cw 0r
; nc(éorps::;:se“:dﬂbl\ct of the Dominli)on * ¢
y Aonts wanied T werepre. @ « THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

ricts.

2 HON’ Joux Dyrose, ~ Guo. Guuss, % 1S REPRESENTED IN

. 2 .
% CAiarow: Sciy and Man: Decor ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

I r;‘:"N“MAcnonaw, Manager. :
~_ FRCRR OO0

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

W States. Has been doing business for over thirty years.

L2t ) THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
% "“""‘.’"‘"‘""""‘% of over Seven Millions.
§ 2 THE METROPOLITAN pays Death é:}lalm;‘.i aveﬁs'gl:pg olt;elfor every two minutes of each

Not business day of eight hours, and has Five Million Policy-holders.
* pnmi:,;’em“e knows that the % |pHE METROPOLITAN offers remunerative employment to any honest, capable, in
% to ers of this journal refuse * | dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
| corert advertisements from o details of the business, He can by diligent study and practical experience demon-
% Vidug! “itions, firms and indi- o strate his capacity and establish his claim to the highest position in the field in the
% doing a at a";’Cfed"‘ted with = gift of the Company. It is within his certain reach. The opportunities for merited
% T shady ** or * sure-to- % advancement are unlimited. All needed explanations will be furnished upon apph-
% DPutape ;gf:tiz;:;‘::w w;:t - cation to the Company’s Superintendents in any of the principal cities.
% TNgements are you maki RANCR OFFIONS!
o ire you making R B 8! IN CANADA:
\ M:) 1901 advertising? Is The % | Hamilton, Canada, 37 James Street South—W. C. NiLgs, Supt.
% tary Times on your list ? % London,lCénada. Room 4, Duf}{;ielgi qlogltc. e?tﬁ‘éi‘,i :ng Clarence Streets—Gzo. H. Smrr, Supt.
A y .

‘ ’ R Montreal, apada, ;;;‘;OBSJAS:;{C'I{:::I:. Building, 42 St. §$§§Tnﬁt§'ssc§'e’fénunnv Brigas, Supt.
k’ % Ottawa, Canada, Metropolitan Liquudd;ng. etcalfe and Queen Streets—Geo. E. C. THORNTON, Supt.

"’r** 3 %uebe:é Cé\nada, Roon; 13, P.eopie;; %\33&;3‘8‘. ] St. g:tertSt{veet-—gmv.vK. pgKApgnLlEE, Supt.
. e s n| — . . y .

FREEEEFEere O A oior Buiiding, King and Yongs Strests, Rowne 52 wad oy Piencs Kesrs & Co.
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FIFTY-FIFTH ANNUAL STATEMENT
New York Life Insurance Company
Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JOHN A. McCALL, - - - President
BALANCE SHEET, JANVUARY I(st, 1900
o
,,,,,, N s ——— bl i =
ASSETS I _LIARILITIES _
United States, State, City, County and other Bonds (cost POI‘%‘,R:::;‘;% ‘()Pelr)ecce";’lﬁcf\g;g"f New York Insurance ,192,024,593
value, $138,312,584), market value, Dec, 31, 1899.. .. $144,528,785' partment), s Prlicw (airm A S T A
Bonds and Mortgages (715 first lien) 36,207 517 ' All other Liabilities : Policy Claims, Annuities, Endow- 4,990 568
Real Estate (72 pieces, including 12 office buildings).... 17,082,000 4 ments, etc, awaiting prcs;en!mq?t for pa{imegt. the e
Loans to Policy-holders on their policies as security | A dlgg:;)lall:;hcy Reserve voluntarily set aside by the 3'507.599.
(legal value thereof, $18,000,000)...... Ceenaiaiiae. 11,657,714 | , - (FEF e SRR o o] o
Deposits in Trust Companies and Banks, at interest.... 10,050,049 ‘ Accus:tu:;gg Sbur|t)ll]|;s (ls:;ds, VOIf;‘a:ﬂ{id':sgxgg:ngg s
Stocks of Banks, Trust Companies, etc. (83,556,232, cost i ayable to y licy-hol dg'asng{xrin 91900 and in sub- ;
value), market value, Dec. 31, 1899 ................ 5,955,600 | 0 by cpoley R J e
Loans on Stocks and Bonds (market value, $4,177,523) .. 3,978,450 | : ms-r—y(Payat;le to Policy-holders in 1900) : s
Quarterly alx:d Sgu.!i-lli‘gn;z:.l _Premiums not yet due, re- 99 To ho:dg;sé off A(t:lqugmlntion P'oulc!i)ea' the & 2258107
...... escens eeaiaias Wi t a 417 F
Premiums in transit, relsaerlv::l:;arged in Liabilities. . 2,206,498 To holders of Annual Dividend Policies... © 56154 o
Premium Notes on Policies in force (Legal Reserve to . To holders of >-year Dividend Pcncm‘"____lisﬁ
secure same, $3,400,000)............... Ceresenea.. 1,850,404 ToTAL 1N 1900....... $2,:97,686 :
Interest and Rents due andaccrued.................... 1,389,116 s‘°°"°q‘u‘f&’?ob{ﬁoof°.,l’&'§°§;'r‘f£f'.?;nﬂ§?’ 4
To holders of 2-Year Period Policies... $17,583,261 . :
To holders of 15-Year Period Policies...  7,523.811 ;
To holders of 10-Year Period Policies... 577 637 i
To holders of 3-Year Dividend Policies. 979,965 9,009
Aggregate,...... 28,86 3
Other funds for all other contingencies.............. 9-065)
TOTAL ASSETS ............ ceteiiesenne $236,4£0,348 TOTAL LIABILITIES.....ceocvue.... . .0236.450»348'
;——/
CASH INCOME, 1899 ! EXPENDITURES, 1899 o
’ g::eg?mgﬁxh(&?mnes $L517.928)......- ‘;ggg?g% Paid for Losses, Bodowments and Annities. . ........ 016.029.7#
""""""""""" o Paid for Dividends and Surrendér Values............ 6.184%
. . Commissions and all other payments to agents ($4,628,- E
Imem’fg:';u, PREMIUMS .....ccovvvvvnnnn.n... $42,138,502 069) on New Businec o6 $308. 500 monts (84,628, |
BONAS v evevtnereiiaennnnn 96,121,508 Examiner's Fees and Inspection of Risks (§527,799). ~ 5,185%" .
Mortgages .........oceeiiien aiL... 1,862,836 Home and Branch Office Expenses, Taxes, Advertising,
.Loans to Policy-holders, secured by re- Equipment Account, Telegraph, Postage, Commis-
N serves on policies ................ 736.406 sions on $859,%6i2.905 of Old Business, and Miscel- 5,989 587
Other securities........eevvuvern..no. 376,725 laneous Expenditures.......... Ceeeenns OO
ggqt; rgceivedSt. A ORLACRLLLIIEIEY ggg.;gg {| Balance—Excess of Income over Expenditures for the 19 62589’
1vidends on OCKS s eoeverteiiiannnnnas i I - ’ '
TOTAL INTEREST, RENTS, &c........... . 10,282,761 year —
_— . . 2
AL e .$52,371.263 Total Expenditures and Balance ........ 852,371
TOT INCOME $52,371 16 o =
INSURANCE ACCOUNT COMPARISON FOR EIGHT YEARS
ON THE BASIS OF PAID-FOR BUSINESS ONLY. (1891-1899) -
. Number of Policies.  Amount. ) Dec. 31st, 1891. Dec. 31st, 1899. Gainin 8
In Force December 81, 1898.".......... .+ 873,934 $944,021,120 ; J 058
New Insurance Paid-for, 1899....... e.... 99,357 202,800,080 || ASsets ...... s $125,947,200  $236,450,348 .uo.ﬁ:w ‘
Old Insurance revived and increased, 1899 1,116 2,878,077 |! Income................. 31,854,194 52,371,263 20,
- Dividends of Year to Pol- 08 yr
b TO%‘AL PAID.-FOR BUSINESS., 474,407 $1,149,203,277 icy-holders ..... eeeee 1,260,340 2,768,748 1,5 Ul
EDUCT 1ERMINATIONS : ‘ Total Payments of Year o
By ;l;)i(:;ﬂ.’&yammy' Surrender, Ex- 26,631 87.331.292 to Policy-holders .... 12,671,491 22,206,977 9,586 8
Paid-for Business in Force December ' " Number of Policies in 182.80 4‘ 6 254,91’
31,1899............ e eereenana, 437,776 $1,061,871,985 || Force ............ - 803 37,77 :
L. G eISSEE—— Insurance in Fol'ce. pre- 9’ s“
Gainin 1899 .............. s 63,842  $117,850,865 miums paid.......... 575,689,649  1,061,871,985 486,183
Certificate of Superintendent of State of New York Insurance Department. 900,
. ' ALBANY, January 4th, 1 ar
I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life 1.1;.309:
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having na Capital ]
is duly authorized to transact the business of Life Insurance in this State. Ne¥
I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four' of the Insurance Law of the State of o*
York, I have caused the policy obligations of the said Company, outstanding on the 31st day of December, 1899, to be valued as per the ¢9
bined Experience Table of Mortality, at four per cent. interest, and I certify the same to be $192,024,281.
I FURTHER CERTIFY that the admitted assets are $236,450,348. apill
The general Liabilities, $2,990,583. The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Li8?"
ties per State Laws, §{ 95,0 | 4,864,

The additional Policy Reserve voluntarily set aside by the Company, $3,507,699. d"g”
The Accumulated Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-hol
1900, and in subsequent years, $28,862,362. g
Other funds for all other contingencies, $9,065,422. b8
IN WITNESS WHEREOF, I have herennto subscribed my name and caused my official seal to be affixed at the City of Albany: )
day and year first above written. LOUIS F. PAYN, Superintendent of Insuradc

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuable P"’fa"
now vacant will be conferred on suitable applicants. For particulars apply to any of the following Branch Officess: WESTERN CAI‘LGH, i
BRANCH, 496 Main St., Winnipeg, Manitoba. TORONTO BRANCH, 6 King St. West, Toronto. Oat. NEW BRUNSWICK BRA
120 Prince William St., St. John, N.B. HALIFAX BRANCH, Corner Barrington and Prince Streets, Halifax, N.S.

R. HOPE ATKINSON, F.8.8,, Agency Director, Company’s Building, Montre®!




