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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronfo.

Linen Department,

TO THE TRADE.

We are receiving shipments o spring

P'!rhuosinhidepmm .To«i wh
MMIughlpm

@Glass

Barnsley

Huck
French Canvas
Fronting Linens
Linen Interlinings

VN
ORDERS SOLICITED

IO MACDONALD & 00,

Wellington and Front Streets K.,
TORONTO,

} TOWELLINGS

JOHN MAODONALD, | PAUL OAMPBILD
JAMES FRASEER MACDONALD

TO HAND!

TWO (2) CASES

‘Mllnary Braid

Very Searce Goods.

—ALSO—

Diggsr Poimed Hair Pins.

ReNS0N, KENWRDY & 00 :

44, 40 & 48 Scett 8¢,
18, 17 &'19 Osiberne strost,
TORONTO.

25 Oiu Change, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England--34 Olemen¥s Lane, Lombard Sireet,
Lendon, B0,

J, BHORT MOMANFTER, Joxm MULDREW,

TEAS

A shipment of
VERY CHOICE

SCENTED ORANGE
PEKOE

Just t6 hand.
Bend for samplés and quotations.

PERKINS, INCE & C0.|

41 & 43 Froat 5¢t. Rust.

New Sphinx Prunes.

All qualities
in cdases.

EXTRA CHOICE
in half eases:

NEW FI6S AND DATES.

ith & Keighley |

[ @ Front 8t. Hast; Toronte:

ot

Mark Fisher Suas &

Manufactuvers and
Importers of

WOOLLENS
Tailor;’

Vietorra Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

RIGE LEWIS & SON.

ARTHUR B, LEB,
President.

HMUDDERSY hxl.n,

I A, BURDE'I"I’ hlﬂ

Wholesale and Retail
SHELF and

HARg_v_l_AnE.
BAR IRON

[ e
Wrought iron Pipe dnd Fittngs.
TORONTO

e
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The Oharterod Baunks,

BANK OF MONTREAL.

LISHED !
Inoonrom'rvn BY Aor OF Puu.uw NT.
Oapital -.gul’ald UP e see  soe '19,"00,000

HEAD OFFICE WMONTREAL.'
BOAOBDF (’m Dm omog *
SmD. A. 8MITH, K.OM.G,, - -~ _ - President.
How. G. A. . Vico-Pregident.

DRUMMOND, - = -~
A. T. Paterson, Esq., w. 0 McDonald, Esq.,
8ir J. O. Abbo }

O.M.G.

!I MeceLennan, Es%
Groennhi‘o}ds. l&q. R. B. Angus, Esq.

eredith, Esq.
B. 8. CLOUSTON, General Ma;
A. MAONIDER, Chief Inspector & Superin
Branches,
A. B, Bnehg.na.::. B h J.A . Greata,
Aset. Bupt. of Brancheas. 88't Inspeotor.
gBANOBEB IN CANADA
HONTBEAL-H. V. Meredith, Manag
West BEnd Bronch St. Ouherlne 8t.

n.dont of

Almonte, On Bomﬂton, Ont. uebes, Que.
Bellevill " Kin o s, Asg’a,
Brantford, * Lin uy. “ Barnia, Ont.
Br e, b:rh. lF,;‘ondon, N"B g{rgﬂgrdkolgt.
, Al onouon, ohn, N.B.
Chatham, N.B. Nelson, B.C. B8t. Marys, Oni
Chatham, Ont. New Westmins- Toronto, **
Cornwall, ¢ ter, B.O. Vauocouver,B .0
Deseron “ Dttawa, Ont. Vistoria,
Ft. William P Vernon,B C.
Goderich, ** Peterboro. Ont. Wallaceb'g Ont.
Guelph, " Pioton, Ont. ‘Winnipeg, Maa.
Halifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.
COMMTITTER !

PETER REDPATH, E&Q.

ALEXANDR LaNg, Manager.

IN THE UNITED BTATES
New York—Walter Wateon, R. Y. Hebden and 8. A.

Bhepherd, agents, GOWa.ll 8t.
OChicago,—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
Lon don—!l'haBsnkot England.
he Union Bank of Londou.

" The London and Westminster Bank,
Liverpool—The Bank of Live 1, Ltd.
Bootland—The British Linen Company Bank and

Brancnes,

- BANKERS IN THE UNITED STATES,
New York—’l‘he Bank of New York, N. B, A
The Third National Bank.

Bonon-'rhe Merchante’ National Eank.
J. B. Moors & Co.
fialo—Bank of Commerce in Buffalo.
an Francisco—The Bank of British Columbis.
2 land, Oregon—The Bank of British Columbia.

1 ¢ l‘.ANAIJlAN BANK OF, GUMMEHGE

rud-np o.plm oo,ooo,ogg
Dmmo'roas—euo A, Gox, ieq., - - President,

JonN I. DAvIDBON, EsQ,, V ce-President.
e Tavlor, an . B. Hamilton, Esq.
Ju. rathern, Esq. Motthew Leggat Esq.
John Hookln Esq ,Q.C,LL.D. Robt. Kilgour, Esq.
General Manager,
Au't Gen. Manager,

.H.Px.umn. - -

H. IRELAND, - - Inspector

G. do C. O‘Gmr - - Asst. Inspector.

New York— Alex. I‘lrd an Gray, Agenta.

BRANOEM

Allsa Oraig, [Hamilton, mmnn City B'chs
Ayr, Jarvis, Weterboro, [712 gueen [
B London, 8t Osth'me 450 YongeRt.
Bellevhlo. Montreal, {S8arnia, 791 Yonge 8t.
Berlin, MAIN OFFICE |Bault éu. 268 Cotlege.
Blenheim, [1578t.James Marie, 546 Queen VW
Brantford, | City B'chs [Seaforth, 415 Parl'm't.
Oayugs, 2034 Notre Bimooe 128 King E.
Chatuam, Dame Stroﬂord Toronto Jct.
Collingwood|276 8t. ~t.rathroy, Walkerton,
Dundas, Lawrence|Thorold, Walkervil e.
Imunvﬂlo. Orangeville, |Tornto, Waterloo,
Galt, ttawa, HEAD OFFICE| Windsor,
QGoderioh, |Paris, 19-25 King W|Winnipeg,
Guelpn, Woodstoo .

BANKERS AND CORRFSPONDENTS:

GREAT BRITAIN—The Bank of S8cotland.

INDIA, CHINA &JAPAN—The Chart'd Bk.of India, Ans-

PARIS, FraNOE—Lazard, Freres & Cie, [tralia & Ohina

AUSTRAL1A & NEW ZEALAND—Union Bk. of Austrslia

BRUSSELS, BELGIUM—J. Matthieu & Fils.

Nrw YorE—The Amer. Exobsn e Nat'l Bank of N.Y.

RAN ¥RANCISCO—The Hunk of British Columbia.

C 110a60—The Amer. Exchange Nat'l Bk. ot Chic

7,RITISH COLUMBIA—The Bank of British Oolnm’tﬁa.

HAMILTON, BERMUDA—-The Kank of Bermuda.

¥.1~°G8TOoN, JAMACIA—Bank o Nova Scotia.
Cummiercin] Credite :8sued tor use in alt parts of

tha world. Exceptinnal tacilities for this class of

b .@iness in Europe, the East aud West Indies, Ch.na,

J. pan. South America. Anatralia. and New Zealand

Tiavellers circular Letters of Credit issued for | Re

use iu all parts of the worlu.

THE DOMINION BANK

cupltal gald-np 1500450000 0nessenestansssasess
1.450.000
Dmnomons-

JAMES AUSTIN, . . PRESIDENT,

Hon, I'RAqx BuTH, - - le-rnsmm
Bdaward Leadlay.

Jamea Boott.
TORONTO.

Orillia.
Oshawa.

Agencles :

Oobourg. Lindsay.

Guelph. Napanee.
rth., Usxbridge. Whitby.
Tomm—unndu Btreet, sorner Queen.
Market, corner King and Jarvia “Mtreets.

ueen Street, oorner Esther street.

herbourne Btreet, corner Queen,

" Spadina Avenue. corner College.

Drafis on all parta of thLe Uunou buates, Great

mﬁé‘&&'ﬁﬂ’xﬁ"&}" nﬂ bl t all points in | g4

ned available &

Ruarope. China and J

Srampton,
Beafo

-
“«

H, BETHEUNA, Cashiee,

The Chartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Oapital .ccmseccssases ll.mam Stg.
Reserve Fun 275,000

A secscesessoassesesssesesses
LONDOR Orrics—38 Olements Lane, Lombard
Btreet, E.O.

COURT OF DIRECTORS.

J. H. Brodie. . A. Hoare.
John James Cater. H, J. B. Kendall.
Gaspard Farrer. 8 ord.
Henry R. Farrer, Frederioc Lubbook.
Richard H. Glyn. Geo. D. Whatman,

A, G. W,

HuAD OFFIOE IN OANADA—SBS., James Bt., Montreal.
R.R. GRINDLEY, - - General Manager.
H, STIKEMAN, « « Asst, Gen'l Munoger.
B, BTANGBR, - - Ini

BRANOHES IN OANADA.
London. Kingston, Frederiocton, N.P.
Brantford. Ottaws. Halifax. N.8.
Paris, Montroll. Vietoria, B.C.
Hamilton, S Vancouver, B.C.
Toronto. t. John. N.B. Winnipeg, Man,
Brandon, Man.
IN THR UNITED STATES, BTC.

New York-m Wall street—W. Lawson and F.

Brownﬁald.

San Francisco—124 Smaom street—H. M. 1. Mc-
Michael and J. C. We!

London Bsnkers-—'rho "Bank of England Messrs.

iy

nis.—Live 1—Bank of Liv
Scotland — National B: of Bootland, Li
and branches. Ireland—Provincial
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of ~Australis.
New Zealand — Union Bank of Australia.
China and Japan—Chartered Mercantile Bank ot
India. London and China—.
West Indies—OColonial Bank.

ool.
ted

olo;
ouard, Krauss et Cie. Lyons—Credit Lyonnsu.

THE QUEBEC BANK.

INCORPOBATRD BY ROYAL CHARTER, A.D. 1818.

Authorized Oapital, - - - 83,000,000
Paid ap Osp!hl, - - - - 2,500,000
Rest, - . - 550,000

HEAD OFFICE, - - - QUEBEC.

BOABRD OF DIRRCTORS.

R. H, Bm!th. &‘ - President.

Wm. Wi &ll Esq., Vioe-Presidenz

Bir N, F, Bellun, K.OM.G, John R. Young, Esq.

Geo. R. Renfrew, Esq. Bam'l J. Bhaw, Esq.
John T. Ross, Esq.

James Stevenson, Eesq., « « @Gen'l Manager
BEANCHEH AND AGBNCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in eow York—Bk. of British North America.
Agents in London—The Bank of Bootland.

THE ONT_Ag|o BANK.

Capital Pald-up ...
Reserve Fund .............
HEAD OFPIO

8B Wi. P. Eowmm), O.B.. K.O.M.G., Pra(dmt.
. M. Bmith, Bsq., - Vioce-.
Hon, O. F. Fraser. onold Mackay, E
@. M. Rose, Esq. | G. B. R. Gockburn, Haq. M.P,
Hon. J.O. Aikins,
O, HOLLAND, - - - - - - . GQGeneral Manager
E. MORRIS, - « « =« . - - ]nspector,
BRANCHES,
igh?r:’utb % t Forest, 8 ?b
erstburg, oun' udbury,
Bowmanville Newmarket, Toronto,
Oomwdl Ottawa, ‘Whitb:
n, : Peterboro’, 480 i'ueen Bl;.w
Lln l;t(:}r& Arthnr, oronto.
London. B urr's Banking Co. and the Alliance

(
France and Euro Oredu Lyonnais.
New York—Fourth National Bnnk of New York,and
Mesurs Wouon ond Alexander ng
Bolton—'l‘romonc 'National B

IMPERIAL BANK OF CANADA,

Oapital Authorised..........cearerssnssrsane .2 ,000,000
Oapital, PAIAcUP s ccssasesssscansems 1,980,807
1,100,388

President.
- Vloe-l’resident.

0000000000900 000000004007 000008 0 8 8 8 sessse 0B0ENS

DIRECTOR
H. 8. HowLAND, - -
T. R, MERRITT, -
Willlam Ramsay, T. R. Wadsw
Robert Jaffra; Hugh Ryan,
. Butherland Stayner.

HEAD OFFIOB, - - - - - - - - TORONTO.

. B, WirLxmm, Oashier.
B. JanuinGs, Aset. Ouhm. B. HaY, Inspector.

orth,

BRANCHES IX ONTARIO.
Ewsex. N(l,gm hllm Bsult Ste. Marie,
P Qolborne. Bt. Thomas,
Gal Rat P .5
Ingersoll, Bs. Woodnook,
Cor. Wellington 'St. and Leader Lane,
TORONTO {Yonge and Queen Sts. Branch.
Yonge and Bloor Bte. Branch,
Brando! Mon. o No:rtrzﬂ?Puhlo M
an N
Calgary, Alba, Prinoe Albert, Bask,
Edmonno Alb' E mn N
GENTS,— n La,
' %ﬁ of II: v
Bonds

lub‘%t .nd fransaoted.

Bank of Irell.nd,

| L

MERCHANTS’ BANK

OF CANADA.

Oapital paid up $6,000,000
Rest. 2,000,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIREOTORS.
ANDREW ALLAR, Esq., President.
ROBT. NDERSON, Esq., Vice-Presideunt
Heotor kaende, Eesq. H.Mon Allan, Esq
Jonathan H: n, Bsq James P, Dawes, Esq.
John Qassils, T. H. Dunn, Eeq.
Sir Joseph Hickson.
GroRrGE HAGUR, General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

AGENOY IN NEw York—t3 William st., Meears.
Henry Hague and John B, Harrls, jr., agenta.

BANEERS IN UNITED STATES—New York, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l
Bank; Chicago, Amerioan Exchange National Bank;
St. Pml Minn., First National Bank; Detroit,Flm
Nnﬂond Blnk Buffalo, Bank of nﬂalo San Fran-
ciseco, alifornian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundiand.

Nova 800TIA AND NEW BRUNSWICE—Bank of Nova
Bootia and Merchante' Bank of Halifax.

BRITISE COLUMBIA—Bank of British Columbia.

A general Ba. business transacted.

Le of Oredit issued, available in China, Japan
ndo her foreixn countries.

BANK OF TORONTO

OApItal .....occeeicansenscccnscncecesss 82,000,000
Rest.coocieevrnoences 1,800,000

D Y T PR P TR YY 1)

DIRECTORS
GEOBRGRE GOODERHAM, . - -
WiLLIAM HENRY BrATTY, VIOR-PRESIDBNRT

Geo. J. Cook. | Henry Covert.
Henry Cawthra Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

DUNOAN Ootmson. - General Manager,
HuGH LEACH, -  Assistant Gen. Mngr.
Inspector.

JosEPH Hnunnnson. - . -

BRANOHES

............... . R. Wadsworth, Monagor

King st. welt."‘ ‘A, Bird,
e AW btrat«hy. "
Jno. Pringle, "
M. Atkinson, “
W. A, Copeland "
C. V. Ketchum, «“
'l‘ F. How, “
Montreal Murrn.y Smith, “

« "pt §t. Oharles..J. G, Bird, o

PRESIDENT

Peterboro ...cccesserennnee.. P. Oampbell. "
.. ..W. F. Cooper, ¢
Port Hope.........cs .ceneee. E. B. Androas, "
Bt OAthATIneS.corerrone -G, W. Hodg-tts, “
BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of meroe

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.

Oapital PRIA-UP e irsnrcsssssssnne $1,008,000
Baberve Fund © 550,000

TORONTO.

500000 500 004 504 564 604 504 194 506 Do¢ +00

HEAD OFFICE, - . -

D N
W. F. Cowax, President.
JOHN Bmll,”vuo-l‘nlwont

W. F. Allen, Fred. Wyld, . @. D. Moréon
A, T, Todd, A, J. Bomerville
AGEANOTRS.

Bowmanville, Oannington, Kingston,
Bradfol Chatham, Ont. Markham
Brantf Colborne, Newecastle,
Brighton, Durham, Parkdale, Toronto
Bruu%l:h‘ Forest. icton,

ard, BANEKBRS

New York—Importers' and Traders' National Bank

Montreal—Can. Bauk of Commerce.

London ,JEngland—National Bank of
b-.nking b

Bootland,
usiness promptly attended 0. Oor-
resvondence

J. L. BRODIH, Cashier,

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke. Que.
Chatham, Napsanes, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gmonoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincudme, Preston, Ont. ‘Windsor.
n,
BRANCHES IN MANITOBA.

Winnipeg. Brandon

B. IN GREAT BrrTAIN—London, Glasgow,
Edinb and other points, The Clﬁdudslo Bank, -
(Limited). Liverpool, e Bank of Liverpool, Ltd.
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The Ohartered Bauks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, X

Plld-up Capital 92,000,000
t Fand 1,200,000
HEAD OFFICE, - - REERES %ONTBEAL'
BOARD OF ,
JomN H. R.MoLsoN, - - _ - President.
R. W. 8hepherd - - Vice-President.
B, H, Ewing. W. M, Rameay.
Henry Archbald. Samuel Finley.

‘W. M. Macpherson,
. WOLFERSTAN THOMAB, General Manager.
A, D. DURNFORD, insp.; H. LocKW00D, A8sis . Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
cﬂs&ry, Exeter, H&miiton. London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith’s Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,

niveg, Woodstock, Ont.

AGENTS IN CANADA—Quebeo—La Bangue du Peaple

d Eastern Townships Bank. Ontario—Dominion

, Imperial Bank, {Bank of ;Commerce. New
Brunswick—Bank of N. B. Nova Beotia—Halifax
Banking Co'y. Prince Edward Island—Merchants
Blnkog P.E.I, Summerside Bank. ; British Oolum-
bia—Bank of B.C. Manitoba—Imperial Bank. New
toundland—Commercial Bank, 8t. John's,

Agents in Europe, — London—Paris B ‘nking Co.
andthe Alliance Bank (Litd.); Glyn,alills Cuarrie & Co.

orton, Rose &Co. Liverpool- Bauk ot Liverpool.
Oork—Munster and Leinster liank, Lti, Paris—
O,tedlt Lyounais. Antwerp, Belgium—La Bangque
@'Anvers, Hamburg—Hesse, Newman & Co. i

ents in United States.—New York—Mechanics'
Nat Bank; W. Watson, R. Y. Hebden and 8. A. S8hep-
d, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Natl Bank.
Portland-Casco Nat'l Bank. Ohicago—First Nat'l
Oleveland—Commercial Nat'l Bank. Detroit
mmercial Nat'l Bank, Buffalo —The City
Bank, San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—orth-West National Bank, Great Falls.
Montana — First Natl Bank. Toledo—Becond Na
tional Bank, Minneapolis—First Nat1 Bank.

‘" COollections made in all parts of the Dominion,
aAnd returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-
vellers Circular Lietters issued, available in all parts
of the world.

LA BANQUE DU_PEUPLE,

Oapital PAIA-UP ....commecssressrsmssmmerers § 1.200,000
Bo‘:iom....._“’ . 550,000

JAOQUES GRENIER,- - - - = - President.

J. B, BousQuaT, - - - - - - Osshier.
Wu.RICHER, - - - ~ - - - - Asg't Cashier.
ABTHUR GAGNON - = - = -« Inspector.

BRANCHES,
Basee Ville, Qu?'beo—ls’i B. Dumoulin.

5 — Lavoie.
8t. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
8t. Johns, P.%—H. 8t. Mars.
edard.

8t. Catherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Blesu
FOREIGN AGENTS,
London, England—Parr's kanking Co. and The
[Alliance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank,

BANK OF BRITISH COLUMBIR.
Royal Charter, 1802,

Incorporated by

OAPITAL PAID UP, - (£600,000) 83,090,000
RESERVE FUND, - (8270,000) 1,814,000
Loxnon Orrion—60 Lombard street, E.C., London.

vBrmohen at Ban Francisco, Oal.; Portland, Or.;
Bicﬁom, B.0.; New Westminster, B.0.; Vancouver,

.0,; Nanaimo, B.C. ; Nelson, B. C.; Eamloops, B.C.;

Beattle, Washington; Tacoma, W gton,
Agents and OCorrespondents:

IN OaNaDA ~—Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bsnk, Im-
Perial Bank ot Canada, and Bank of Nova Scotis.

IN UNrreDp 8TATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scotia Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

ONOLOULU—Bishop & Co. :
llections carefully attended to, and every de-
ption of banking business transacted.

ST. STEPHEN'S BANK.

'I' NOORPORATED lgm.
0, 5T- STHPHENS, N, B.

$200,000
Reserve 85,000

W. H, ToDD, . - President.
+ F. GRANT, - . Qashier.

AGENTS
yoroudon—Mesars. Glyn, Mills, Currie & Co. New
aork—Bank of New York, N, B. A, Boston—Globe
Jntonal Bank. Montreal—Bank of Montreal. St.
N s Lsamod "o any “Bransh of the Bank of
aQ n an ran (1)
Ol y o 6

BANK OF YARMOUTH,
YARMOUTH, N.S.

T w3 DIRECTORS.
« W. Jornx! « o = = = =« = Oaghiew,
ﬁ.l.BAm.P:' eng B Vice? “l 4
John Lovits, Hugh Cann. ~ J. W. Meody

Halita CORRESPONDENTS AT _ -

Bt x—The Merchants Bank of Halifax,

» John—The Bank of Montreal.

M do The Bank of British North Ameriea.

Nontreal—-The Bank of Montreal.

B::’ York—The Nasional Citizens Bank.

Mn?:;Ehg Ehi%t N(’Il.xl:iionll BMki

SO — [ ] on Bank o I‘Onm

Gald and Gurrency Drafis and Bterling Bills of Rx-
shange t and sold.

m‘- Teceived and in{ yrest allowed.

ahtention wiven i ecllestions

The Chartc "ed Banks,

The Obharter: . Banks.

UNION BANK OF GANADA,

OAPITAL PAID UP, - - $1.200.000
REST, - - - - - - = ..

250,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THoOMSON, E8q., - - PRESIDENT.
HoN. E. J. PRIOR, - - - VIOE-PRESIDENT.
D. Q. Thomson, Eeq. E. J. Hale, Esq.

E. Giroux, Esq. Jas King, Esq., M.P.P.
Mr. John Breakey.

E.E. WeBB, - -~ - - - - GENRBAL, MANAGER.
J. G. BILLETT, - - - - + « - INSBPROTOR.
BRANCHES AND AGENCIES:

Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebeo, Sne. :
Chesterville Ont. “ ' (8t. Lewis Bt.)
uois, Ont. Bmith’'s Falls, Ont.
Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. ‘Wincheeter, Ont.
Morden, Man, ‘Winnipeg, Man.

4 NTS.
LoNDON, Pnrf’?BkE’Oco."&%“hﬁEAu?noe Bank, Ltd.

LIVERPOOL, * “
NEW Yoxx.' - = « e « - - National Park Bank.

TON, - - - - - -  Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank,
8T, PavL, - - - - - - - 8t. Paul National Bank.
GREAT FaLLs, MoNT. - Northwestern Nat'l Bank.
CHI0AGO, ILL, - - - - - Globe National Bank.
BUFFALO, - - - = « - - 3;‘9“ City Bank.
DeTRO.T, - - - - - - - rst National Bank.

BANKOF NOVA SCOTIA

Oapital Paid. Inoo $1,500,000
~TD eoreervoesomsensonesosmnacssmmecs
logorn Fuand » 1,050,000

DIRECTORS.
JomN Doury, - - -
ApAM BURNS, - - Vice-President.

R. B. BEETON JAIRUS HART.

JoHN Y., PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.B.
THOMAS FyYsHE, Oashier,
ocles in Nova Bootin~—Amherst, Annapolis,
Bridgetown, by, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Picton, Steilarton,
Weatville, Yarmouth.
In New Brunswick—Oampbell Chatham.
Fredericton, Monoton, Newocastle, Bt John, Bt.
Stephen 8. Andrews Bussex, Wooa ‘ock.
In P, E. Islana—Chariottetown and Summerside.
In Quebeo—Montreal.
In Weet Indies— , Jamaica.
In U, 8.—Chicago—H. O. McLeod, Manager, and
Alex. Robertson Assistant Manager.
Oollections made on favorable termsand promptly
remitted for.

President.

BANK OF HAMILTON.

Capital (all paid up) .91,350.000
Reserve * and ....... 650,0_0
HEAD OFFICE, ON.
IRECTORS :

D;
JoHN STUART, President.
A. G. Ramsay, Vice-President.
John Froctor,

Qeor:e Ko. b,
William Gibson, M.P. A, T. Woud,
A. B. Lee (Toronto).

J. TURNBULL, , . s . . . . Cashier.

H,8.BTBVEN, . . . Assistant Cashier.

. BRANCH«+ 8
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Bimcoe,
Chesley, Toronto,

Lucknow, Owen Sound,
Georgetown, Orangeville, ‘Wingoa a
Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Back, Hanover Nat'l
Bank. Buffilo—Marine Bank ot Buffalo. Detroit—
Detroit National Bank., Chicago—Union Nat'l Bk.
Corres ..-udents in Brirala,
National Provincial Bank of England, (Ltd,) Col-
lections effectet at all parts of the Dcwminion of
Canada at lowest rates. Careful attention given
and prompt returus made.

MERCHANTS” BANK

OF HALIFAX,
Oapital Paid-u
gor, e “g048

Board ot Directors.

JTHOMAS B, KBNNY, M.P, .. .. PRESIDENT.

THOMAS RITOHIN, - - - VIOR-PRESIDENT,
Wiley Smith,
H . H. Fuller,
Head Office:—HALIFAX. - D, B, DUNCAN, Cashier,
MONTREAL BRANCH - BE. L. Peasn, Manager.
West End Bra.noh,dor. Notre Dame and Beigneur sts.

Agencies in Nova Scotia.
Antigonish,

B ter ﬁ%&nﬁnbg"&i “o‘,ugry&n o
OW M . AN { 34 . 0.
g?%m. Picton, Wi

[o)s1 ndmy
Age

ok.
Bathurast. Kingston, (Kent Co.) Sackville,
Fredericton. Monoton, ‘Woodstock
Dorchester. Newoastle.
Agencies in P. E. Island.

Charlottetown. RRE O DENT ssgmmonido.
Dominion o?&nﬂh, 8 IM te’ Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank.

n, - = - = - - Nation'l Hide & Leather Bk

Chicago, - = « - - - Am. Ex e National Bk,
London, Eng,,- - - - Bank o%.

“ “ - - Im Bank, Limited.
Paris, France, - - t Lyonnais.

Collections made at lowest rates, and mptl
ers m?mm

HALIFAXBANKINGCO.

INOORPORATED 1872

L. J. MORTON, Vice-President,
F. D. Corbett. Jas. Thomson,
C. W. Anderson.
A:?ugmnhhm' _Bmgto Bootié»: Halifax, Ambherst,
0! n, rldq
Looke 'Lunenbnrv’ New Glasgow, Parrsboro,
8 , _ Truro, indsor. New Brunswick:
Backville, 8t. John.
CORBREPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Fourth National

Bank. Boston—Buffolk Nationsl Bank, London
%’ﬂ‘ﬂ%‘rw' Banking Co. and The Alliance

THE_ PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.

INCORPORATED BY ACT OF PABLIAMENT, 1864,

A. F. RANDOLPH, - =~ = = -~ President.
J. W, SPURDEN, - =~ = = =~ Cashier,
FOREIGN AGENTS :

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF OTTAWA,

issued at ourrent r 5
HEAD OFPICE: OTTAWA, OAN%)A.

Onp‘:t.l %u.l‘);cﬂbod - . 11.8‘00.%00
Authorized Capital = = s o o $1,000,000 o P e e e 478,810
Capital Paldeup =« « ¢ o o o 500,000 | Rest . . .o . 783,049
Reserve Fand = = s = = = = 210,000 DIREOTORS.
HEAD OFFICE, - HALIFAX, NS, CHARLES MAGEE, ROBT. BLACKBURN,
HN W e - « o QCashier President. Vloo-Preddont.
+ N+ WALLACE, . Hon. Geo. Bryson, Alex. Fraser,
. DIRECTORS. Fort Coulonge. Westmeath,
RoBIE UNIACKE, President, George Hay. John Mather, David Maclaren

BRANCHES,

Arnprior, Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry S8ound, in the Province of On-
tario ; and Winnipeg Man.,

GEO. BURN, Cashier

EASTERN TOWASHIPS BARK,

AUthorized ORPIAL ceeeersreromsesccssee $1,500,000
CAPItal PAIA 1N cuurnrrrerernreerrreorreens 1,685,881
e Fun , 000

d v
BOARD OF DIRROTORS.
R. W. HENIRER, President.

Hon. G G. FTEVENS, Vico-President

Hon, M. H. Cochrane, H. W. thomas.
Thos. Hart.
Mansur

T. J, Tuck,
@G. N. Galer. Israel Wood. D. A,

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL. - - - General Manager,
BBRANCHES. — Waterloo, Cowansville, Stanstead,

ticook, Richmond, Granby, Bunungdon.Bodlord.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Bcotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.
Collections meade at all acoessible points an
promptly remitted for.

OURRENT ACCOUNTS are ke
g&%osxms &t interest are received.

in the Colonies, domiciled

All other Banking business

- THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTEBR AND ACT OF PARLIAMENT,
ESTABLISHED 16836,

HEAD OFFICE, . . . - .
Onpital, 85,000,000 Sterling. Pald-up, £1,000,000 Sterling. BReserve Fund, £785,000 Sterling,
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STRERT, B.C,

agreeably to usual custom.

EDINBURGH.,

ULAR NOTES and UBTTERS OF CREDIT available in all parts of the world are tssued freo

charge.
Age nial and Foreign Banks is undertaken and the Aoo:gﬁmou of Ounstomer
Ene noy of oo innllaongon. retired on terms which will be furnished on apphication, "
oconneoted with England and Bcotland is also transscted.

JAMES KOBERTEON, Maaager in London
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THE WESLER BAMK tnada Pernanent Loan & Savings| WESTERN _ CANADA

HEAD OFFICE, - OBHAWA, ONT.

PISal AUthoriSed —crcomereerrce §1,000,000
Oupiial Subseribed e 1020 e
w hl_dﬁ'lp 000064 000 000 sas saanressesassssses 'g,m

C Bo%nmnarona.
Jomm Oovg , E8g., ent,
W. F. Cowan, Eeq. 5. H) ' Eq%v“!* s Bn::
Bgbert Molniosh, M. D.

3.4, Gibson, Eag..
T.H, MOMiiraN, - - - - - Osshier.

s—Midland, Tilsonburg, New .
P ey, Pend' pr

, Paisl apd, BrLY.
e S bty

Bqyal Bank of Boosland.

COMPANTY.

67th Half-Yearly Dividend.
—

¥ Notice is hereby given that a dividend of five and
one-half per cent. on the paid-up capital stock of
this oongnnyhu been declared for the half-year
ending December 31st, 1698, and that the same will
be payable at the company’s office, Toronto street,
Toronto. on and after

MONDAY, THE. 87a DAY. OF JANUARY NEXT.

The transfer books will be closed from the 18th to
the 80th December inclusive.

By order.
GEQ. H. SMITH, Becretary.

PEOPLE'S BANK OF HALIFAX,

rAm'urcumu.. - e = $700,000
BOARD OF DIREOTORS:
Augustus W. West, - - - . - President.

W, J. OCo! , v e - = Vioe-President.
Hon, M, H. Richey, Patrick O'Mullin, James Fraser.
HMEAD OFFICE, - - HALIFAX; N. 8.
Oashier, - - John Knight.
AGENOCIES:

North Epnd Branch—Halifax, Edmundston, N, B!
Woltville, N.8. Woodstoock, N. B, Lunenburg, N, 8,
Bhediso, N. B. North Sydney, O, B. Port Hood. 0.
B.: Fraserville, Que. Windsor, N. 8.

BANKERS:

The Union Bank of London, - - London, G.B.
- .+ New.Y

The .
T IR

LA BANQUE NATIONALE.

Heap OFFice - - OQOueBsec:

- e e s s e 91,900,000
Rawt, P Onpltal o e e O 01000
ARD OF DIRECTORS
A. Gmupi.ol’ru’h F. vAo,'Vico-Prers.

E. W. Methot, Esq. T. LeDroit, Eeq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
) P. Ta : R. Audette. for.
. LAFBANCE, ... .. Cask
M. A, LABRROQUE, ... .o o Inspector.

BRANCHES.
Quebec, 8t. John Suburb, 0. Cloutier, Accountant.
“  8t, Bauveur, - - L. Drouin, “
¢  B8t.Roch, - - - J.E.Huot, Manager.
Montreal, - - - - - - M. Benoit, "
“ St.Lawrence st., % a. Duguay, *

Bherbrooke, . Gaboury,
Bt.Fraheois,N.E.,.Beauce, N. A. Boivin, *
Chieon

..... J.E.A.Dubue,
Ottawa, Ontario, - - - A. A, Taillon, “
Winpipeg, Man., - - - G.Crebassa, *“

AGENTS.
England—Natidhal Bsnk of Scotland, London.
Franoe—Oredit Lyonnais, Paris and branches,
Meseys, Grunebaum Freres & Ole., Paris.
Uni S‘ﬁtel— ational Bank of the Republic,
ew York—National Revere Bank, Boston,
Prompt attention given to collections.
st espondence respeotfully solicited.

Tho Traders Bank of Ganada.

INCORPORATED BY ACT OF PARLIAMENT 1886,
Oapital Paid-up, - - $604,400
Beserve Fund,

- = - 73,000

Head Ofilce, - - TORONTO.

BOARD OF DIREOTORS.

Wx. BaLy, Esq, of Guelph, President.
M- W:. go'xlnm, Vice-President,

Robt. Thomson, El}., of Hamilton. OC.D. Warren.
W..J. Gage. no. Drynan.  J. W. Dowd.
H. STRATRY « - General Mansger,
Ont g Ridgeto
A ns. n,
D;.‘, A ln‘"lou. P
B n, Strathroy.
Glenooe, . Orillis, . 8t. 8,
Guelph, Port Hope, Tilsonburg

New York Agenis —The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections,

Cheques
a;:d all kinds

BLANK FORMS |

|

for Banks aud other Corporations
printed in the best style
h’ the , . ,

LIMITED

THE FREEHOLD
Loan and, Sayings Company,

COR. VICTORIA AND ADEEAIDE S8TS,,
TORONTO
EsraBrisuxp 1IN 1859.

Oapital ... enaseeeee 83,923,500

President - = = - - - - C. H. GoODEBRAM

m.‘u'" ....... Hon. 8. 0. Woob

Inspectors, - - - JomXN & T. GIBSON.
oy ad texms for long periods;

Mon 'vaneed On_sasy
npsgmni sb'borrower’s option.

Debentures issued and money received on deposit.

Executors and - Trustees autho by Aect of
Parliament to invest in the Debentures of this

p.m.'l"l"lE HAMILTON
PROVIDENT AKD LOAN SOGIETY

Presi ;o = o « G, H Goespn, Esq.
Vioe- %, - + - A.T. Woop Ksq.
Oapital Bubscribed............cetes0000.. 81,500,000 00
Oapital Pald-up ...cccossnercesanes, weeee 1,100,000 00
Reserve and Burplus Funds ....... 318,000 00
Total ts, 8,873,984 67
DEPOSITS received and interest allowed at the

EE?ENT‘UI?E?% 3o0rb iepu. Interest &anle
BY 1w b0 i&mﬁ%ﬁm "this Boclety
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

h

BIR W. P, Howraxn, O.B.; E.O.M.G., - PEmsioENT
Oapital SEhacTIBOd .mrecressseensss
700,000

¢ Pald-up w.ccrssesnssesessssnnee 400,000

' lw 0N, IMPROVED RBAL Bsg.ru.
TO INVESTORS.—Money received on De-
ioumsand Dol e ot
d h pal payable in or Canada

% on app © o
Head Office 108 Bay Street Toronto, ger.

THE DOMINION.
Savings & Investment Society

LONDON, CANADA,

Oapital Bubscribed......cwmimss. 81,000,000 00
Oapital PAA-UP cccccsiiossisees 988,476 97
Total ASSots...cmrrecsceansasvesson B,541,874 37

ROBERT REID (Oollector .of Customs) PRRSIDENT.

'T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmars’ Loan and Savings Company.

OFEICR, No. 17 TORONTO S8T., TORONTO,

Money re¢eived on - and interest allowed
P e, e e Bl
u'.'uo:nv!:fm funds in Debentures of thig

» GRQ. 8. 0. BRTHUNE

Loan & Savings Co.

OFFICES, No. 76 CHURCH 8T., TORONTO
Established 1863,

gu:’:;orlbo& ORRIA! s 83,000,000
-up Oap ,5600,000
Reserve . Y

secescecssosessors:

MONEY TO LEND
ra.(t):s first-class city or farm Property at currens.

Debentures issued and money received on deposit..
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of . this

Company.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

eenesseeessssresses seanesces B8,5600,000

Oapital Subsoribed
OADItA]l PRIA-UD ccececrceericoneccsecssases sosons
Reserve Fund

' Money advanced on the seourity of Real Rstate on
favorable terms.
Debenturee issued in Currency or Ster!

Parliament to invest in the Debentures of this
Oompany. Interest allowed on Deposits,

J. W. LITTLR, G. A. SOMERVILLE,
President, Manager,

THE HOME
Savings ant(imho”ap Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Caplital.............. . «....... $%,000,000
Subscribed Oapital.......cecrcirivccreme 1,750,000

D:gouta reoeived, and interest at current rates &
low

Mone loaned on Mortgage on Beal Estate, on
rezlom le and e?;wement terms, f Debentar a
'vances on collateral securisy of Del
Bank and other 8tocks. o 4
JAMES MASON,

Hox. FRANK SMITH
Presi&ant. Manager

BUILDING AND LOAN
ASSOCIATION.

Psid-up Oapital, 8 750,000
Total ruob. DOWorisasisssssasssssacsocsasnesses 1,845,838
DIREGTORS. *
President, Larratt W. Smith, Q. C., D. O, L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P. -
g;zg. MottunM er Clark, W.8. Q.C.  Joseph Jaokes;
Jorge g
) iind Robert Jenkins.
WALTBR GILLESPTR, - - - = - Manager,

prﬂom:-zuy' and debentures purchased.

Intereet allowed on dapod&. .

Registered Debentures of the Associasion obsained-
on application.

OF TORONTO, ONT.

Preeident, Hon. FRANK BMITH,
Viee-Presidens, WiLriax H, BaaTTY, Beg
" w DIREOTORS,
esars, ﬂllmBnmu.ArthurB.Loe,W.B.
Hamilton, Alexander Nu.gn G
Gooderhain and Frederick Wyld. © Taylor, Henry
Money advanced at current rates and on favorable -

town property.

Money teoe!ved from investors and securead by the
Company’s debentures, which may be drawn
elther in s Canada or Br‘tdnAwl&h (nterest hall yearly
at ourrent rates. . M,

84 King Street East Toronso. snager

The Onfarlo Loan & Savings Gompany,

1 81,057,350 -
g:ﬂ:m i OBHAWA, ONT.
Assete e p—— 1:::: apital SubecriDed woum e $300,000
-Mon on m Real plhl =TI e vorneevnnsonsesoss sse 0ot res sossee mm.
lmmnm.. ) ) Reserve Fund ?..................................... 75,000
Sterling and Onnon? Debentures issued. Deposits and Oan. Deben e 005,000

o Ao o e e
A AD

Deposits received and intesost lllosw

W. F. Qowan, President.

W. ¥, ALLER, Vioe-President.

®. H. MOMILLAN, Beo'Tread. -

300,000 .
LGM;-

Executors and Trustees are suthorized by Act of

0. 8.Gsowski, Jr;-

OFFICE : COR. TORONTO AND COURT BTS.:
Money advanoced on the seourity of city and farm-

The London & Ontarle Investment Ce.
- LIMTTED,

terms, on the security of productive farm, city and -

yable . .
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The Loan Qompanies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.) .

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876,

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..$%2,008,000
Paid up “ . e, e e e 1,004,000
Reserved Fund .. .. .. s oo .o 25,000
ABSOLE .. .. o0 o0 co se e ee 4,215,047

JorN LaNG BLAIKIR, Esq., President,
JorN HoskIN, Esq., Q. 6.. LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
E ors and Trustees are authorized by law to
invest in the debentures of this Company.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANWTY.
Head Office, corner Ring and Victoria Sts., Toronto.

CEO A.COX, - - President.
Capital Bubscribed ... $2,570,000
Capital Paid-up ... . 1,000,0 0
Reserve Fund .. .. .. o a 250,000
Invested Funds ... - 4,186,678

. Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. K.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN CO.
10 King St. E., Toronto.

Authorised Oapital - - 82,000,000 00

Paid-up Capital - . - 500,000 00

Reserve Fund - - - - 80,000 00
Established 1885,

Money to lend on improved city plroperties in
amounts from $1,000 to 50,000. Applications for
loans on central city Fropert.y will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.

Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debegtlre Company,

OF LONDON, CANADA.

Subscribed Oapital .
Paid-up Oapital
Reserve Fund ...
Total

Assets
Total Liabilitles.........ccccvesccccccercasaoses

4,154,982
2,497.880

Debentures issued for 3 or 5 years. Debentures

and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM ¥. BULLEN.
Man
London, Ontario, 1890.
Ontario Industrial Loan & Investment Co.
(x.nn'mn.)
Offices, 13 and 15 Arcade, Toronto.

500,000 00
466,800 00

ager,

Gapital, - - = - - =
Oapital Subscribed, - - -
Oapital Paid up - - - 814,816 58
rve Fund, - - - - - 190,000 00
Contingent Fund, - - = 5,000 00

DIRECTORS
- Wilgum Booéh, Esq., Presiden
. Hen! uggan, Esq.
Bernard Saunders, Esq.}v‘“'me'i‘d”“‘
John J. Cook, Es‘ii Alfred Baker, Esq., M.A.
‘William Wilson, ;?. John Harvie, Esq.
‘Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and businees sites to lease
and bauil erected to suit lessees. Btores an:
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

RB. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.
Subscribed Capital o c..ee.ccveinecnene 21,500,000
Pald-up COapital : 335,000
BReSOrve Fund ......ccccccoervesrersscssnsecsasses 17%,610
HaAD OFFIOR: ¥ Great Winchester Bt., London, Eng.
Toronto Btreet, TORONTO.

OF¥10m8 1= CANADA : {s@ James Birost, MONTREAL.
Main Street, IPEG.

Money advanced st lowest current rates on the

seonrity of improved farms and produciive oity

WM. B, BRIDGEMAN-SIMPBON,
RICHARD J EVANS, }Wﬂ

Bankers and Brokers.

—)

Trust and Guarantee Companies.

JOHN STARK & CO,

26 TORONTO 8T,
(Members of Toronto Stock Exchange)

Stock Brokers and lnvestment Ageats.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Bucoessors to Garesché Green & Co.)
Established 1878, BANKERS.

THH ——

Trasts Corporation of Ontari.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronte.

" AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. Amxins, P. O.

HoN. 81r R. J. CARTWRIGHT
VicE-PRESIDENTS, {Hon. 8. C. Woob.

. This Company acts as Administrator in case of

Victoria, - British voiumb ..

A general banking business transacted.

Telegraph f'ransfers, Draits, and Letters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico snd China. .

Es; ecial care given to collections and promptitude
in making returns.

PRINCIPAL COBRRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicago, 111

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSSON.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents.

GEO. W. BLAIKIE.

33 Toronto street.
ESTATES MANAGED 11 RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Stock Bxchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIER BTREBT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Notre Dame fit., MontreaL
Special attention given to investment.

e AGHEINTS .00
BLAKE BRO< & CO., Roston.
SPENCER, TRASK & CO., New York.

y, or with will annexed, Executor,

tee, Recelver, Committee ot Lunatic, Guar:
dian, Liquidator. Assignee, &c., &c.; also an
Agent for the above offices.

All manner of trusts accepted ; Moneys invested;
Es ates Managed; kents, lncomes, &c., collected ;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels 1eceived
for safe custrdy.

Bolicitors placing business with the Corporation
are retained in the profes-ional care of same.

A. E. PLUMMER, Manager.

Toronto General
eerenrr TTUSHS GO0,

SAFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

Capital . . . .

81,000,000
Guarantee and Reserve Fund ..

99333,000

HON. EDWARD BLAKE, Q. 0., LL. D., Presidens
E. A. MEREDITH, LL. D.

JOHN HOBKIN, Q. C.,,LL. D. }V‘“‘P’““““*‘-

THE Company acts as Executor, Administrater,
Receiver, Committee, Guardian, Trustee,
A_ulgnee, and in other fiduciary co.g&cities, under
direct or substitutionary appointment.
The Company also acts as Agent for Executers
and Irustees and for the transaction of all inan-
cial business: invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &¢ It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Bolicitors who bring estates or
busriness to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attecded to.

J. W. LANGMUIR, Manager.

PANMURE, GORDON, HILL & 0O., Lond
England.

Anderson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,

9 Toronto Street, Toronto.
TELEPHONE 1638,

‘W. N. ANDRRSON,
Late General Manager
of Commerce,

R. H, TEMPLE.
Rerasuiaasp 1971

Glob: Savings ad Lo Comany

Authorized Capital, 810,000, .

Bank

OFFICERS AND DIR' OTORS :

President, Wm. Bell, £: g., of the Bell Organ Co.,
Gueiph, President Traders ank and Vice-President
Manufa~turers Life; 15t Vice-Pres'dent, W. H.
Howland, Esq., To.o to, President Queen City
Canadian Lloyds and Hand-in-Hand Ins. Co; 2n
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Hem-¥J Lowndes, Eeq.,
Toronto, Director Mavufacturers Life and Accldent
Co., Director Incandescent Electric Light Qo.; J. L.
Kerr, Manager ant Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esg., Sec. snd Auditor Dominion' ‘Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffices 73 Victoria 8t.,
TORONTO. ONT.

ASS\GNEES AND TRUSTEES - - -

HAVING bankrupt stocks or runnlnf con
cerns to dispose of will ind the columns
of the

Monetary
Times . .

&

the most effective medinm for sooomplish.

ing this end,

THE GUARANTEE GUMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.
T . MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Pres. and Man. Directer
WM. 3. WATHALL, - - Vice-Presidemt

ToBONTO BRANOH
Mail Buildings. MEDLAND & JONRS, Agente

The London Guarantee & Accideat Cs,

Of London, England.

'.l‘hllOOmptn& {esues bonds on the fidelity of all
officers in ons of trust. Their bonds are ac
oepted by the Dominion and Provinocial Govern-
ments in lieu of tPerlona.l security. For rates ana
fsrmas of application apyly to

C.D. RICHARDSON, Gen’l Manager.

N. E. Oor. Victoria and Adelaide Sts., Torons»

MONTREAL BRANCH,

TORONTO BRANCH,
1719 Notre Dame 8¢.

20 King 8¢, East.

THE MONROE, MILLER GO,

DBALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Next door N.!;l.e‘ Btock o NEW YORK.
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Insuranoe.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, OONN,
Onsh Oapital, - - . $2,000,000 00

GHRALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Socist
OF NEW YORK:

——

BHRPPARD HOMANS,....ccco0so00s000s000s0nesvnse. PRESIDENT,
WILLIAM E. BTBVENS, ....coccecraeseconcersesss SBORETARY.
Agents wanted in unrepresented Aistricts—thie
Oompany’s plans sra very attractive and easil
worked. Liberal contracts will be given to axperf:
wmoed agents, or good business men who want t«
engage in life insurance.
Apply 0o B. H., MATSON, General Manage
for Oanada, 3Y Yonam STaEET, TORONTO

Caledonian msumee co,

Of Edinburgh.
ESTABLISHED 1808.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager,

A. M. NAIRN, Inspector.

Millers' & Man_u_f_agtumrs’ Ins, Co,

ESTABLISHED - 1883.
No. 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
n 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have

been declared to continuing members amounting | B

to $21,522.72.

Besidesachieving such result,wenow also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such resuits emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously ré-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; S.
Neelon, 8t. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCO1T, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG.

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

NOOME AND FUNDS (1892),

Oapital and Accumulated Funds ............. $35,730,000
Annual Revenue from Fire and Life
ums, and from Interest upo:
Invested Funds .... .
Dsposited with the Do
znent for security of Canadian Policy
Holders

@, B. MOBERLY,
Ins

- 5,495,000

B. P. PEARBON,
pector, Agent, Toronto
ROBERS W. TYRE Mamaara ron CaNaDa

L

STOCK AND BOND REPORT.
3 Diwn- LOS RICH
BANES, 5 | O%hee | apttal | gy, | dend CLOBING PRions
' g -ap. . last ToRONTO. |Cash va..
6 Mo's. Jan 4 per share
British Columbia ........caeseeesesvsnrecesess| 90 | $2,920,000 $2,920,000(#$1,290 465| 6 % 883 893 o
British North Amerioa ... $243 | 4,806,686 4,966,086 1,338,333 33 148 ... 360,64
Canadian Bank of Oommeroe.. 50 | 6,000,000 6,000,000| 1,100,000 1303 1364 87.87
CommeeilBuck o Haaloly ) w0 | o e oo | o |
mmer: X, o veenne X " e !
Dominion : . 60 | 1,500,000 1,500,000 1,50,060( b6 2693 972 13475
Eastern Townships ....ceesescsssnsecennass] 50 | 1,600,000 1,499,815 650,000| 83
Federal cease 3 In Liquidatio. | ......
g‘mﬁ:o Banking O0uiccresssssccssnsssasssaes 1& 1%.(1!) ‘g.% 210.% !‘l llég %64 lggg
amilton ,850, 850, ;| 1
oot ] e em | e |
I i ,963,6. 1950, X 7.
hn‘lg;n‘ Du Peupl 50 | 1,200,000 1,900,000f 48u,u0| 8 Jovyen
La Banque Jacques Oartier ......c.....| 96 600,000 500,000 175,000; 8 roess
La Banque Nationale ....... .| 20| 1,200,000 1,900,000 3,000 3
Merchants’ Bank of Canada. .| 100 | 6,000,02C| 6,000,000| 2,800,000 u4
Merchants' Bank of HalifaX......ccecuene lg 1.%,% i.m% 161‘500’% !:
Mol .
Montreal.. 900 | 19,000,000 18,000,000 6.000,000| &
New Brunswiok ......cccscssseccsssersssssccses| 100 500,000 500. 685, 8
Nova Bootia 100 | 1,600,000{ 1,500000| 1,050,000 4
Ontario 100 | 1,500,000 1,600, 345,000 34
Ottawa 100 | 1.500, 1,478,010 843.5636; 4
e B e AR T
le’ « Buees
gooples ° 100 | 3030000 800,000 550,000 34
5. Btophen's % 1%:000 1000000 506,000 :
Toronto 1 s!gg.wo a:%boo 1.:;%000 ;
HalAX. .cvaevseeescsssssennenes ,
Jolon Bank Bplites 100 | 1900,000( 1,800,000/ 250,000 3 weer oo
Ville Marie. 100 500030 47950 X venes  avnens
Western 100 600,000 36¢, 80,000 g} wreesr  een
Yarmouth (] 800,000 600w s 119 122
LOAN OOMPANIES.
UNDRE BurLping Boo's’ Ao, 1859,
Agrioultural 8avings & Loan Oo.......... 80 630,000 6235278 110, 3 .
Bnn°dm§&14m ABSOCIAtION vrerrrerr| 86 | 760,000  §50,000| 124.076 o 95,63
Oanada ogm Losggsnvlngl Co...... ﬁ 5.%.% 9.9’%%0‘!1 l,:gg' % & gg
Canadian Ba oan Oo. . . X 22,000 .
Dominion Bav, & Inv. Booiety ............| 80 | 1,000,000 932,419 10,0000 3 43)
Freehold Loan & Bavings Company...| 100 | 8,223,500 1,319,100 660,650 4 133.00
Farmers Loan & 8a' Compeany.... 50 { 1,057,360 1, 146,195/ 62.50
Huron & Brie Loan & Bavi 80 | 2,600,000 1,300, , a 60.00
Hamilton Provident & Loan Boo. 100 | 1,800, 1,100,000; 805,000 1a8u
Landed Banking & Lioan Co. 100 700,000 668, 000 8 116.0C
London Loan Oo. of Canadas. 50 879, 631,600 ,5001 34 58 50
Ontario Loan & Deben. Co., .| 50 ,000,/ 1,900,000( 415,000 38 84.00
Ontario Lioan & Bavings Co., Oshawa.| 60 | 300,000 ‘300,000 75,000 5
People’s Loan & Deposit Co....... . 50 800, 60.008| i219028| 38§ 450)
Union Loan & 8avings 00....ceccevnreneeee.| 80 | 1,000,000 579,606 000 ¢ 62.00
Western Oanada Lioan & Bavings Co.| 50 | 3,000,000( 1,500,000 770,000 & 52 50
UNDER PRIVATH AOTS.
Brit, Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,680,000f 385,288/  105,00C 117 120 117,
Contral Gan, Loan and Savings Co...| 100 | 2:00,000| 1,000000 20000 8 | i1s 1oy | g
wuondon & Ont.Inv.Co.,Litd. do.[ 100 | 2,750,000 560,000 186,000 8§ 18 120 115.00
London & Can. Lin. & Agy.Co.Litd. do.| 50 [ 5,000,000 70,000/  393,000] 4 124 127 62.00
Land Becurity Co. (Ont. Legisla.)......| 100 | 1,382300] 648.498| 5560 [ 150 165 150.: 0
Man. & North-Weet. L. Co. (Dom Par)| 100 | 1,600,000] :7600 1110w| 84 i1 u2 111.00
“Tgr CoMPANIBS' AOT,” 1877-1889,
{mperial Loan & Investment Co.Ltd.| 100 840,000! 664,000 161,500 116 1
Cas, Landed & National Inv't Co,, Ld| 100 | 2,006000, 1,004/000 00| 58 1024 145 g
2%
rveal Ktate LOAD UO. wieeccisssices: sueses 681,000; 321,880 Ouuu| @ 80 83 33 L0
ONT. JT. BTE. LETT. PAT. AOT, 1874,
450,000 311,368 67,000 g= v - o
468,800/ 314,318 190,000 100 103 105,00
500,000 030 80,000, 3 18} ... 11825
—
INSURANOBE OOMPANIES,
BAILWAYS, vonr | Dondor
HErarisa—(Quotations on London Market.) ¥ Dec. 233
No. oF % .| Last Oanada P
. o a Pacific Bhares . 53 70
Sharee | DYl |Nasmox Oonmgi ga Bale |G, E. B. 1at Mortgago Bon o 1o
. y 3 year . 193 105
Stook. 5 Dec. 23| Danada QGentral 196 107,
Grand Traok Oon, stook 100 6k 6%
% o A e e B
i . . Beaesee| ooe
250,000 8 psiAll 20 (315 8] 9% 3 reference....ccccssesss| 10 18 3
ol M |U.Cwun i L.&M. 50| 6|87 28 do  Becond oref, 8ok | 100 | 27 85
50000 T |omerdian 00 | o | sof| w5 do.  Third pref, 8600k ....ee| 100 | 15 165
60.000| 83 ps|Imperial e 90 | 6 | 264 273|| Grest Western per 5% deb. stook......| 100 | 119 11
195998] 107 | Lancashire - &L.| 3y | 8| 43 4| Midisnd Btg. 168 mig. bonds, 6 %....| 100 | 14 10
68| 20 |LondonAss.Oorp...| 95 | 183| 44 46 T°"f;°gg:°"'m'““‘%“& bonds | 101 10
U
10,000 10 [London& Lan.L...[10| 8| 4} ¢
8510u| 20 |London & Lan. F..| a5 | 84| 145 1.3|| Wellington, Grey & Bruce Y% lest m.| .. | 99 101
391,753 95 (Liv.Lon&G.F.&L. Stk| 8| ¢ 43
auw| 22) [Northern F. &L ...(100 | 10 | 66 60
11),000| 9, ps|North Brit, & Mer..| 35 | 8} 334 343
egg £134 ps ﬁgoa.xld}m ........6;.... g sg ﬁ 233
1 Uranoce.... Londo»
0| nr |BoOGISD [P FEL.| 10 | 1| w or SEOURITIBS. Do 25
10,000 e [Htandard © oeee.| 60 [ 18
Jan.
22 4 || Dominion 5% stook, 1903, of By. 10aD ..v...| 110 19
OCANADIAN, gg- ‘t do. }3‘}3 al,no;s..;m........... ;(flg 108
o s N seaeeve 110
" %} : 1133116 80, BI% 0. cerveersreamserssrossommnnnn| 62 104
) B 00 i IS om0 o 2
8,000 18 [Oonfederation Life[100 | 10 {315 ... : 6% 1 d:' 85“% ceseamererenees igg }%
90 13 |SanLitesss. Oo .. 100 | ¥/ = || roronio Corporasion, 8% 187 tiser: | 300 oo
o 900 .. do, d0. 8 %, 1806 Waser Works Deb | 103 120
2,000 10 ueencim... ﬁ 23 Tidj1i8 do. do. ocon. deb. 1898, 6 8 107
10,000( 10 B 08 do.  do. gen.oon,deb. 1910, 5%...| i1 118
. do, Btg. bonds 1923, 4%...| i0l 103
CQity ot Lond%:,ul;lt pli‘e‘t. Red. ig 6%... 99 101
> . . 23, g aterwor! 6%...| 100
DISCOUNT RATES. IaonAdon Dec. 23. O“’d:' Ottawa, Btg, i g 'I-“ b {33
3 0. 904, 6%...! 118 11§
City of Quebec, 1878 19.8, 6%...| 13 11
BsnkoBm-.g MONhS .eceeocsecevense gi Oity of Winnipeg, deb. 190'?: 6:... 118 mg
TradeBills3 do. | 8 B do. 1o, " den. 14, 6% 108 110
do, [ I T- N P % - -
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN. TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Btreet,
TORONTO.

3. 3. MACLAREN, Q.C. J. H. MACDONALD, Q.0.

‘W. M, MBRRITT G. F. SHEPLRY, Q.0
-. B.MIDDLBTOR B, 0. DONALD,
4. ¥, LOBB, FRANK W. MACLEAN.

MPLLAB, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &e.

55 & 57 Yonge St., Toronto.
Telephone 678. = Cable, “Rallim, Toronto.”

W. B. RIDDELL. | CHAS. MILLAR. | B.OC. LBVESCONTE

@, G. B, LINDEEY LYON LINDBEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

‘Barristers, Solicitors, Notaries and
Conveyanoers.
PacrFio BumLpiNags, 8 Scott Bt., TORONTO.
Telephone 9954. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &y

Parliamentary and Departmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor, Bparks and Elgin £t8
OTTAWA.

Telephone 859.

¥. B. LATCHFORD. CHAS. MURPHY.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. 0. GIBBONS, Q. 0.
P. MULKERN.

GEO. M'NAB.
FRED. F, HARPER.

...........

Ogler, Teetzel, Harrison & MoBrayne,

BARRISTERS. ETC.
HAMILTON, =~ Ontarlo.

e—
J. V. TERTZEL, Q.0

B. B. OBLER, Q..
N W. 8. MCBRAYNE.

Legal |
Printing

A is one of
¢ our —=m
Specialties

E CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Monetary Times Printing Co., Lid.

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Montaco v. Forwoop.—The plaintiffs, who
were aoting for the owners of the cargo, em-
ployed B. & C. as their agents to collect from
underwriters contributions in respect of a
general average loss. B. & C., not being
brokers, employed the defendants, who were
brokers at Lloyd’s, to collect the money, and
they did so. At the time when the defendants
received the moneyjthere}was a debt due to
them from B. & C. The defendants did not
know, and there}jwas nothing, as the court
held, to lead them to suppose that B.& C.
were not acting as principals in the matter,
and the defendants believed that B. & C. were
acting as prinocipals. The Court of Appeal in
England held that the defendants were entitled
to stand in the position in which they would
have stood Jif B. & C. had really been princi-
pals, and that, consequently, the defendants
were entitled  set off against the demand of
the plaintiffs for the money which they had
collected the debt due to them from B. & C.

OrientAL StEAMsEIP CoMPANY V. TAYLOR.—
A ocargo was shipped under a charter party
which contained the following clause:  The
freight to be paid as tollowa—one-third on
gigning bills of lading less three per cent. for
interest, insuranoe, &o., and the remainder on
unloading in cash.” Bills of lading were to be
signed withintwenty-four hours after the cargo
wason board. After the commencement of the
voyage, and before bills of lading were signed,
the vessel sank and the cargo was lost. The
charterers thereupon refused to present bills
of lading for signature, and the shipowner
sued them for breach of the charter party in
go refusing. The Court of Appeal in England
held that the loss of the cargo did not relieve
the charterers from their liability to present
bills of lading, and that the shipowner was en-
titled to recover damages equal to the amount
of the advance freight. )

BarrHOLOMAY BREWING CompaNy (oF RocHEs-
teR) v. WYATT.—An English limited company
registered under the Companies’ Aot, and
having an office in London, was formed to
acquire certain brewing businesses in New
York Statein the United States of America.
By a law of that State an English company
is prohibited from owning and carrying on a
brewery there, and the English company
thereupon arranged for the formation of an
American company, with share ocapital, and
having seven trustees appointed to manage in
the interests of the Englsh company the busi.
ness in America. All the shares in the Ameri-
can company—except seven, of which each
of the trustees held one as a qualifying
share—were held by and in the name of the
English company. The brewing trade on
which the whole of the profits depended was
carried on exolusively at the City of Roches-
ter in New York State. At the end of each
financial year the trustees of the American
company sent the English company the ac.
counts of the breweries at Rochester for the
year, and the directors of the English com-
pany having agreed upon the amounts to be
distributed out of the profits, informed the
American company of the rate of dividend
which the directors thought should be declared
by that company on their shares. On hearing
that the American company had declared a
dividend the directors declared a dividend of &
gimilar value upon the shares of the English
company. No dividend warrant was issued by
the American company, but the amount of the
profita to be divided on the shares held by the

English company so far a8 that amount was

required for distribution among the share-
holders of the English company, was sent over
to the English company in London; such
portion of the dividend as was required for
certain American shareholders in the English
company being retained by the Amerioan com-
pany and distributed by them direct in
America on behalf of the English company.
The English Court of Appeal held that
the profits of the English company arose from
«foreign possessions ”’; that the portion of
the profits retained in America for distribu-
tion among the American shareholders of the
English company was not received by that
company in England, that the business on
which the profits depended being wholly car-
ried on abroad, the English company were not
liable to pay income tax upon the portion of
the profits retained in America.

Tae * Prreen’'—A collision occurred in
the River Thames, between two steamships,
the * Petrel” and the * Cormorant,” be-
longing to the same owners, and the * Cor-
morant” sank, but there was no loss of life.
In an action brought by some of the owners
of cargo on board the * Cormorant’ against
the ¢ Petrel,” the latter vessel was found
alone to blame. Thereupon, the owners of
the * Petrel” instituted prooeedings for
limiting their liability to £5,658 on 707.28
tons, being £8 per ton on the gross tonnage of
the ** Petrel "’ without deduction of engine-
room: but deducting 31.80 tons orew space
under the Merchant Shipping Act, and in re-
speot of their claim for lost effeots, making
the master, officers and crew of the ** Cor-
morant ’ defendants with the cargo owners
and others. On objection to the claim of the
master, officers and crew of the ‘ Cormorant,”
and to the deduction from the tonnage of the
« Petrel ” of the orew space; held by the
Court of Admiralty, in England, first, that
the master, officers and crew of the * Cor-
morant” were entitled to claim against the
tund in respectof their lost effects, for, though
they had a common employer with the master,
officers and orew of the * Petrel,” in the
gense that both crews were making money for
him, they were not in common employment
in the sense that injury from negligence of
one orew was an ordinary risk of the service
of the other; for the safety of the orew of
one of these two vessels did not depend on
the skill and care of the crew of the other
more than on the skill and care of the crews
of other vessels navigating the Thames.
Secondly, that as the requirements of the
Merchant Shipping Act had been complied
with, the plaintiffs as owners of the * Petrel,”
in oaloulating the tonnage upon which their
statutory liability was based, were entitled to
deduct the 31.80 tons crew space.

OgLricHs V. TRENT VaLLEY MANUFACTURING
Co.—1In & sale by sample of goods to be *laid
down” at a certain place, inspection, if de-
gired, must be made there; and if a proper
opportunity of making inspection be afforded
and the buyer refuse to inspeot, and demand
that the goods be shipped to another place for
inspection, the seller is justified in treating
this as a breach of contract. This is & judg-
ment of the Ontario Court of Appeal.

WrerrLavres v. Scorr.—The Court of Appeal
for Ontario has decided that the lien of an
unpaid vendor of & manufactured article is
not invalidated if, without his direction or
connivance, the purchager marks out or oblit.
erates the name and address of the vendor
that were properly marked on the article at
time of the conditional sale under the require-
ments of the Hire Receipt Act.




Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills~Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GRRY CoTToNs—Hleached Shirting-, Bleached and
Grey 8he tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pyinted Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
8hoe Drills, &o.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal,
Mills at Milltown, Cornwa.l, Hamilton, Merritton,
Dundas, a 50 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines. Gingh~ms, Oxfords, Flanelettes, Tickings,
Awnibgs, Steetings, Yarns, Cottonades, &o.

ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress FMannels, Serges, Yarns.
Knitted Underwear—S8ocks & Hosiery in Men's,
Ladies' and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &e.

52~ Wholesale Trade only supplied.

DEBENTURES.

.Municipal Debentares bought and sold, also
Governmeut and Ra lway Bonds. Becurities suit-
able for Deposit or Invesiment, by Insurance Com-
panies, always on haédé 0. A. STIMSON

¢ Toronto, Ont

8 Toronto 8t.

W. & J. KNOX.

= L >
W, =

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG JDRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale H for ] All

|

Goods guar d and d

!

“ Warranted Pure Indigo.”

0. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - F OOd Cel’eals.

The Canadian Speclalty Co.
38 Front Street East, TORONTO,

Morcantile Bummary,

Mioroantile Summary,

Misrcantile Summary.

Tar MoKay Milling Company sends us from
Ofttawsa a pretty embossed card with the com-
pliments of the season.

Tae directors of the C. P. R. have declared
an annusal dividend of 5 per cent. out of ac-
tual earnings for the past year.

Ix Kaslo, B.C., an agitation is being made
with a view of securing an effective water-
works system.

Tae president and officers of the Maritime
Commercial Travellers’ Association gave a
successful at home on the evening of Dec. 29th.

TrE Seaforth Ezpositor is informed that, by
reason of ill-health, J. E. McDonell of Hensall
has decided to retire from the hardware and
stove business.

Tae Commercial Travellers’ Association of
the Northwest have celebrated their eleventh
annual dinner. Some 200 members and their
friends turned up to the annual reunion this
year, held at the Manitobs Hotel, Winnipeg.

Mz. R. C. Stroraees, president of the
Western Ontario Commercial Travellers’ As-
sociation, entertained the members of the
asgociation and their friends at the London
House, on the evening of the 29th ultimo.

THE co-operative store at Cow Bay, Cape
Breton, has been burned.
THE government of Peru has appointed R.

H. Alexander as its consul in Vancouver,
B.C.

It is urged by the Board of Trade of Mission
City, B.C., that the New Westminster Tele-
phone Company extend its service to that point
on the Fraser,

Trx Customs receipts at Halifax for Decom-
ber were $86,260, an inorease of #19,025 over
last December. Receipts for the whole year at
that point were $873,759, an inorease of $16,-
795 over 1892.

Tre following have been elected as the
board of directors of the Kamloops, B.C.,
Electric Light Company for the coming year
James MolIntosh, M. J. Mclver, J. R. Hull
W. Fortune, and T. W. Lambert.

Tre Royal Waterproof Company of Mon-
treal, an ordinary business partnership, dating
back only a twelvemonth, have been served
with a demand in insolvency, and have as-
signed in consequence. The liabilities are
$10,836, the great bulk of which is to the
family of the proprietors.

A oirouraR from the Ottawa firm of Elliott
& Hamilton announces that they sold out their
stock of dry goods to their senior olerk, Wm.
Btanford, on the 30th September last.

Cavrexpags for 1894 are sent us by the John
Morrow Machine Screw Co. of Ingersoll, the
8t. Johns News, the Baffalo Courier, the Boiler
Inspection and Insurance Co., the Western As-
surance Co.

TBE Mullen-Gatfield Coal Co.of Amherst-
burg, during. the past season sold over 28,000
tons of coal at their Sandwich and Amherst-
burg docks, an increase over any previous
year.

Ir is announced that the wholesale hard-
ware business of James Hutton & Co. will be
bereafter continued in Montreal under the
same style, by Mrs. Hutton and Messrs. Geo.
J. Crowdy and Henry W. DeCourtenay.

As long ago as 1879 Joseph Pullan, a tin-
smith in Barrie, assigned. To-day his estate
is involved and another assignment has been
made.—— After being eighteen months in
business at Tweed, J. W. Taft, a young tailor,
has assigned.——John Watson, a London box
maker, has suspended payment and called a
meeting of oreditors.

Rebizson Litks & Co'y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO,

Full Ranges of ———w
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,

Notions, etc.

HuTcHIsoN, -
DiaNum & NISBET,

Importers and
Manufacturers’ Agents.

A well assorted
dteck of

Imported and
Capnadian Woollens,

Tailors’ Trimmings ,,,...
and Linens on Hand.

Sole Agents in Oanada for Mesars. J. N. Richard-
son Sons & Owden, Limited, Beifast, Linen Goods.
Mesars. David Moseley & tons, Manchester, Rubber

arments. J. Oawthra & Co., Bradford, manufac-

urers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Address “ DiawaALL,” Toronto

-

8

You wis find

BOECKH'S

Brushes

. AND

| Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.

B -——%——’ B
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lLisading Wholesale Trade of Mentreal.

Leading Wnolssals: Trade 0f MONIOs..

BAYLIS MANUFACTURING CO',

16 to 28 NAZARETH STREET
MONTREAL.
Karmishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren’s Celebrated

JOKSFRIEND!

+  BAKING POWDER .

T'he onlygenuine. Gives entire;satisfaction to con
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CQ.

GENERAL MERCHANTS srp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Bheetings, Checked Shirtings,. Den-
ims, Cottonades Tick.ngs, Bags, Yarn, Twine, &c.
eds—Fine, Medium snd Low Priced Tweeds,
Berges, Cassimers, Doesking, Etoffes, Kerseys, &o.
els—Plsin and ancﬁ Flannels, Overcoat
Linings, Plain and Fancy Dress Goous, &c.
Knitted Goods- Bhirts, Drawers, Hosiery, &o.
ets - White, Grey and Colored plankets.
IS5 Wholesale ‘Trade only supplied.

200 8t. James Street, I 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made. on. Consignments. Oorrespond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BHLGIAN WINDOW GLASS

Plain and Oxnamental 8heet, Polished, Rolled
and Rough Plate, &0.

Painters’ & Artists’ Materials, Brushes, &o
%14, 314, 516 B4 Pau) 54, & 263, %55, 367 Com-
mission Bs.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Oarrying the Oanadian Mails.)

Demerara Servioce:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuds, Bt. Croix, 8t. Kitt's

ntigua, Montserrat, Dominica, Martinique, 8t
Lucia, Barbados and Trinidad, and returning to 8t
John via same ports, except Halifax.

Salling Arrangemeats.

Staamare. 8t.Jobn. Halifax Demexara
Duoart " .NovV. 9......Novx 2s.....D0e 8
Teymouth Cas ‘Nov. 80......Dee. T........Dee. 80,
Duart Castle...... .Dec. 28....... Jan. 4......Jan. 27
Taymouth Castie.......Jan. 25......Feb. l........Feb. 24,

(And regularly thereafter.)

WINTER EXOQURSIONS at very low rates.

LThege steamers are of the highest class (100 Al)at

loyd's; have superior accommodations for pas

gengero and carrystewards and stewardess, Through
ills lading issned. :

Full information on application to
BCHOFIELD & CO0.,, PIJCKFORD & BLACK
Bt. John, N.B. Halifax, N.8.
N. WEATHERSTON

98 York 8t.,
TORONTO.

ROBT. REFORD & CO.,
MoNTBRAL.

.

HODGSON, SUMN
IMPORTERS OF
DRY GOODS, SMALLWARES
and FANCY GOQGDS
847 & 549 St. Paul Street, MONYEEA!

Coehrane, Cassils & €c

BOOTS & SHOES
WHOLESALE.
Coraer Latour and St. Genevieve Sts,,.

MONTREAL, Que

They Help

EBach- other. Gzocers: and general store:
keepere will find. & profitable: adjunct. to
their business in a.line: of our celebrated
cigaes. Onoce get a customer into: the way
of droppinag in for a good cigar and yowll
be surprised at the result. He ocomes. in
to bay only groceries: and-one of our frag:
rant LA GADENAS may catch his-eye. He
comes: in for one of those- satisfactory La:
FLORAS to smoke:onr his way to the office
and some new- arrival in- groceries tempts-
him into a- purchase. Bee how it’works?
Profit both ways.

and less expensive brands such as:

EL PADRE
MAODRE E'HIJO
CABLE EXTRA.
KICKEAR
MUNCO

All of which eell well.

8. BAVIS & SONS,

CIGAR. MANUFACTURERS,
MONTREAL.

THE BELL TELEPHOME (0.

QF CANADA.

Notree to Bondholders.

The Company is prepared to yenew its six per

portion of them, for one year from that date.

Holders desirous of haying their bonda renew-
ed will please present them at the Company’s
office, 30 8t. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894,

Oy % SFK, President.
Montreal, Dec. 28, '93.

Slow Pay

And bad accounts are specialties
witly. our collecting dep wrémant.
Don’t write anything off until we
see what we can do with 1it.

Rn. 0- WN' & coil 35

Terente; and ail ‘principal cities ot Dom’n.

R& GO

He may make a sclection from  other

cent. bonds maturing April 1st, 1894, or any

ALeading Whelesale Traae of Moatzonl.

- S. GREENSHIELDS, |
- SON & €0.,

Gereral Dry Goods Metchanty,

MONTREAL,

Have been appointed sole selling agents for.
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE:VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imported and Domestie
Goods Please reserve yourorders-untib you
8ee our samples.

Morcantile Summary,

Tz stock- and Reffects of F. 8: Attwood,
dealer in fruite and confectionery, is in the-
hande.of the bailiff as Winnipeg, Man. This:
is-the only failure in the far West of which we-
hear this week.

Tar general stook of ' A. Moses, at Waverly,
sold at 60 per cent. Luocy Moses was the pur.
chager;——Mr. Hennessy, of London, has pur-
chased the general stock' of W. T. Young at 60
per cent.——D. K. Weber’s general store stock
at: Hawkesville was bought by his father a¢ 854
per cents

A oexerar dealer and wood merchant of’
Huddon, Que., Albert Vipond, who had
branches at Vars and Wendover, Ont., is in
embarrassed shape, owing to his wide-spread’
aondition, and has been interviewing Montreal
oreditorsswith the view of getting a compro-
mise at the rate of 60 per cent. secured. Liia-
bilities foot up te about $30,000 direot, and
$8,000°indirect. He shows a nominal sarplus,
bus of very unrealizable charaocter. )

Tar city of Winnipeg has just completel”
the sale of $50,000 of five per cent. twenty-
year school debentures to Mr. Geo. A. Stim-
son, of Toronto. These bonds were issued by"
the school trustees and sold at a considerable
premium. The town of Chatham has sold to
the same broker its debentures amounting to-
917,000, and bearing 4} per ocent. interest..
These debentures are repayable in twenty an-
nual instalments. We understand that the -
town. of Strathroy and village of Watford bhave
both made: good-sales of their looal improve-
ment bonds to the above-named gentleman.

Pangee Silks!

‘meet the ular demanddor a Pongee
to retail als,oln.’ leader at 15cents, wo ake
showing a great line, whica we will do while it 1asts

for 13¢., in the foliowing colors: .
Blaek Lemon . Rose.
White Gold Shrimp:
Cream Orange Cherry
Ecru Old-GoM Cardinal
Nile. Terra. Apple
PalecBlue Dark Terra Olive
Heliotrope:
—— Qe

MACABE, ROBERTSON & CQ

&mm;m West; .

. iﬁv 2
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Tax Montreal Telegraph Company will hold
its annnal meeting on Thursday, 11th January
instant.

Iz is stated by the Winnipeg Tribune that
the Manitoba Hotel in that oity will not be
closed, a8 was reported.

THe Montreal Fire Department answered
872 alarms during the year 1892, the largest
number in its history.

Tae amount of duty collected last year at
the Montreal Custom House was $1,264,981,
as compared with $1,235,920 in the year 1892.

Tae Rose Publishing Company, in this city,
have been in financial difficulties for some
time, and their affairs have at last come to a
crisis. .

Mge. Lanpssura, who had a clothing store
in Chatham, raised all the money she poseibly
oould, and it is said, skipped beyond the limits
with a barber.

Tae Sherbrooke dry goods firm of H. Pre-
fontaine & Co. are offering their creditors 50c.
in the dollar cash, on liabilities of about $132,-
000. Mr. Prefontaine failed before about 1886,
and has since been doing business under cover.

A TAILORING firm in a small way at Ottawa,
Charlebois & Ciappy by name, are reported as
failed. The firm only dates from September
last, previous to which date Mr. Charlebois
had attempted business alone, but not very
successfally.——N. Dupuis, of Cornwall, Ont.,
formerly a grocer, but for the last eighteen
months essaying a hotel business, has had to
assign. He had been much pressed and sued
of late.

FroM Quebeo City comes advice of trouble
in the leather trade, D. Guay & Co., tanners,
having suspended, and they are asking an
extension spread over ten months, in equal
payments, which we understand will likely
carry. Liabilities are stated at about $13,000.
Mr. Guay was in trouble before in the spring
of 1892, having then arranged a compromise
at 35 cents on the dollar.

Tax firm of E. B. Cooke & Co., doing busi-
nees in Montreal under the style of the ¢ Paris
Kid Glove Store,” have assigned at the request
of Perrin Freres, the large glove manufactur-
ers. Liabilities will reach somewhere about
$15,000.——Mr. Belivean, of the Montreal
hotel firm of J. A. Beliveau & Co., is reported
an abeentee, and insolvency proceedings are
being taken. As far as at present ascertained
the liabilities will be about $9,000.

As we noted in last iseue, the oreditorsof J. H.
Batler & Co., dealer in boots and shoes, etc.,
at Oshawa, had a meeting last week, when an
offer of settlement was made and declined.
Since then the firm has assigned.——In June
last, Samuel T. Jackson bought the general
stock of Geo. T. Smith, at Walsingham Centre,
amounting to $3,500, giving in part payment
a small cheese factory, the balance secured by
a mortgage on the stoock. This has been fore-
closed and the factory is gone. The stock will
be sold next week.

Taere are about a half dozen failures to
notice in Toronto, this holiday season., Among
them, that of John H. Blong, dealer in fancy
goods and crockery. He is now heavily in-
volved, and a meeting of creditors is to be
held to-day. He owes over $8,000, and if some
satisfactory explanation of his condact is nos
forthcoming he need not expect that consider-
ation usually accorded apparently unfortunate
debtors.——About six months ago, a wholesale
jewellery house supplied John Dobson with
the principal portion of his goods, and not
making a success of the business, it has been
closed.——After being pressed by creditors,
W. R. Kindree, hotel-keeper, has assigned to
W. A. Campbell.—An assignment has also
been made by Frank Moses, dealer in stoves
and tinware. The sheriff has advertised the
stock for sale.——Miss Mary O’Dell, dealer in
fancy goods, makes an assignment.——The
music and piano firm of I. Buckling & Sons
are in trouble. The business is an old one
and at one time was apparently on a sound
basis. Whether extreme competition in this
business, or losses by bad debts, or both, has
cauged their failure, we cannot learn. They
have assigned.

A vEAR ago Ewan Cameron started a gen.
eral store at Deserf, near Sault Ste. Marie,
succeeding Geo. Alderson, and was supposed
to be worth $2,000. Owing to dull trade and
perhaps a lack of business qualifications, he
has assigned.——Byrnes Bros., of the Excel.
sior Tea Company, Hamilton, have assigned,
and the stock was sold on Wednesday. Last
week we noted their troubles.——M. Marga-
troyd, one of the oldest merchants in Smith-
ville, has surprised his oreditors by making an
asgignment. He did a large trade for many
years and has always been well reported. We
have not learned the cause of his trouble.——
There are two failures in Ailsa Craig to notice
this week. Frank Atkinson, a saw mill man
there, is in trouble, owing about $4,000, ang

has nominal assets $1,000 less. The other
party is Thomas Hey, hotel-keeper, who can-
not meet his obligations. Two trosting stal-
lions that he owned have been seized by cred-
itors.——After being sued by a couple of
creditors, A. L. Cleveland, who kept a general
store at Alvinston, assigns. He has been just
one year in business.——In the same place
Mrs. Temple'’s millinery store has been closed
for the past week, and the insolvent stock of
W. T. Young was sold at 69 per cent.

TEXTILE NOTES.

A leak ocourred in the boiler at the Kingston
Knitting Mill one day last week and Manager
Hewton was forced to close down fora few
days.

Mr. Wm. Boyle, loom - fixer in Lanark
woolen mills, had the misfortune to lose his
thumb by baving it orushed in a loom last
week.

Some of the Paris factories, including Pen-
man’s No. 3, were obliged to shut down for a
short time last week as a result of an overflow
of the Grand River. On the other hand, re-
port comes from Coaticook, Que., that the mills
there have been troubled by low water.

The Coaticook, Que., woolen mill is now
running as usual. One set of cards and four
looms are being operated.

The Yarmouth, N.8., Duck and Yarn Com-
pany have about completed a new warehouse
close by their mills. The building is 90 x 25
feet and very substantially constructed.

Galbraith & Co., woolen manufacturers,
Guelph, have been shut down for about a week
taking stock.” The season, they report, has
been very satisfactory.

A meeting of the National Association of
Wool Manufacturers will be held in New
York on Wednesday, Jan. 10, 1894, to protest
againsat the proposed tariff schedule.

8lingsby Bros., who make blankets and
woolen sheetings in Brantford, will carry on
their business in future under the name of the
Brantford Manufacturing Co. (Ltd.).

The Kingston News reports that the woolen
mill at Washbarn, Ont., on the Rideau Canal
near Gananoque, has closed for the winter.

The Hoocheiaga Cotton Mills have been
troubled with a surplus of water from the St.
Lawrence, and work had to be stopped for
some little time recently because of a flooded
furnace room.

Leading Wholesale Trade ef Toronto.

J. F. Eny,

HueRr BLAIN.

SPECIAL VALUES

— IN—

Japan Teas

Having finished stocktaking
we are offering special bargains in
Japan Teas.

_ Write for samples.

EBY, BLAIN & CO. | -

Wholesale Fron$ & Scott Bis.,
Qrocers Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS

in Beavers, Meltons,
Pllots, &o.

Worsteds, Scotch & English Tweeds

in great variety.

MERCHANT TAILORS' TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

3

(harles (ockshutt
&Co.

BRITISH AND CANADIAN

WOOLLENS

Qomiees' TriMines.

59 Front Street West,

TORONTO.

L. B



THE MONETARY TIMES.

o -

g8un

We learn that a rather large shipment of
cotton has been sent by the Gibson, N.B., cot-
ton mill direct to China by way of the Cana-
dian Pacific Railway.

Gillies, Son & Co., woolen manufacturers at
Carleton Place, are now putting in three or
four Crompton looms. _

A oconsiderable addition to the Preston
woolen mill is in course of erection.

Almonte, according to the Journal of Fabrics,
has now become * at once the Huddersfield and
Leicester of Canada.”

The cotton market shows very little change,
but the tone is rather softer, owing principally
to the crop being now figured higher than was
first expected. The manufacturers are not
buying freely, but only to meet their actual
near-by requirements.—Boston Journal of Com-
merce, Dec. 80th.

PATENT RECORD.

The following list of U. 8. patents granted
to Canadian inventors, December 26, 1893, is
reported expressly for Tar MoNeTARY T1MES :—

John E. Edwards, Toronto, school-bag.

Stephen Hurteau, Montreal, wood-working
machine.

Dilman B. Bhantz, Berlin, Ont., button.
making machine.

Joseph F. Stirsky, Nelson, burglar-alarm.

Total issue, including patents, designs, trade
marks and re-issues, 450.

DEATH OF A PROMINENT SHIP
OWNER.

William D. Lovitt died at Yarmouth, Nova
Bootia, on the 18t January. While in Halifax
superintending repairs to the ship * County
of Yarmouth,” in the dry dock, he contracted
8 heavy cold which developed to pneumonisa.
He returned home & week ago Friday and
went to bed, never to leave it alive. On
Saturday night Hon. Dr. Parker arrived by
special train from Halifax and pronounced
the patient beyond recovery. He lingered
through Sunday and Monday with periods of
unoconsciousness.

The deceased was probably the wealthiest
man in Nova Bootia. He was a most
successful ship owner, and had capital in-
vested in every local industry and both local
banks. He was president of the Exchange
Bank and a director in nearly all our joint
stock companies. He was & life long Liberal
1n politios, and was a member of the famous
C. P. R. second syndioate, but he was a very
moderate man and never took any active part
In politics. His loss will be deeply felt. He
was fifty-nine years old.

IMMIGRATION INTO THE UNITED
STATES.

Immigration statistics obtained at Ellis
Island show tkat up to December 15th, there
arrived this year at New York 357,857 steer-
age passengers, practioally all immigrants.
During the next fortnight it is estimated 8,000
more will arrive, which will bring the year’s
total immigration here to 365,000. This total
is the smallest since 1889, being behind that
even of 1892, the cholera year, when immigra-
tion was for a time suspended. It then
reached 388,496.

Aoccording to nationalities the immigration
is distribated as follows :

Ireland ...... 29,894 Belgium...... 1,972
Enpgland .... 14,274 Holland...... 5276
Wales........ 861 Italy ........ 65,290
Sootland .... 4,366 Spain........ 79
Germany .... 54,160 Portugal .... 8,286
France ...... 3,306 Depmark.... 6,800
Russia ...... 85,705 Hungary .... 21,952
Poland ...... 5286 Austria...... 30,016
Switzerland .. 8,855 Bohemia .... 3.931
Sweden ...... 28,300 Finland...... 5,705
Norway...... 10,724 Miscellaneous. 22,957

Of the total 233,597 were males, and 124,280
females. The quarter of the year which
shows the heaviest immigration is that which
ended June 30th, when 180,038 persons arrived.
In February the emallest number arrived,
8,671, and the largest in May, 78,006.—Jour.
Commerce and Com. Bulletin.

—A# present thare is on the tapis a capital
idea that may soon lead to the betterment of
the Canadian petroleunm industry, if the pro-
ducers will but take hold and make an imme-
diate start in the matter. It was relative to
this the meeting of last week was called, but
we are unable to say what was done then, for
the gathering was ostensibly a secret one.—
Petrolia Topic, Dec. 29th.

PDEBENTURES.

Maunicipal, Government and Rallway Bondﬁ
bought ana sold.

Can always supply bonds suitable for @eposit
with Dominion Govercment.

STOCKS.

New York, Montreal and Toronto 8tock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELEPHONE 913. 34 Torente Btreet.

The Ireland National Food Co,, Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, beeause they are mil'¢d from only
the best 8 lected grain upon thy most approved pro-
cess, and are of uuifurm quality. Our

DESICGATED ROLLED WHEAT

(in 3 Ib, pkgs., 1 dos. per cace)

I8 the finest Breakfiit Cereal Food in the world
You should have it.

Prompt atteution given to all mail orders.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
no'hing
equal
to it.

RAM LAL'S|

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

~ g Wholesale Trade of Tocuuiu.

Leading Wholesale Trade of Toronto.

— THH—

JAMES - MORRISON

BRASS MFQ. CO,, LTp.

Toronto, - = = Ontario,
MANUFACTURERS OF

Hanecock Inspirators

Marine Pop Bafety Val-
ves (government pat-
tern ,

- O e———— Thomp[sog Steam En-
i —“ 'l &ine Indicator.
{I-' Rssa>) 3team Whistles.

! pight Feed & Cylinder
Grease and Oil Cups

5':!: ”“i ¥
7 = _
* e :
SN

Pav.nted 1893, llu;:. .;:plr.lor
Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kert in stock.
SEND FOR PRICES.

T. G. FOSTER & CO.

Oanada's Larges 14, 16
Wholesale . . . King 5t. East|
Warehouse . . 2 oronto.

Firstin
the Freld

‘With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Car pe ts
The newest fachions in R u S

The newest designs

= Curtains
T. Q. FOSTER & CO.

T. G. FOSTER. D, A. PENDERB.

Canada'’s
Largest Wholesale Carpet Warebouse.

14, 16 King St. E., Toronto.

Leading Canadian Pa.er Manutaoturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

%9 Wellington St. West, Toronto,

EEAR——
A full lie of all kind of Papers for Printers and
Novelties for Stationers.
LINEN BONDS a specialty.
Typewriters’ Paper at prices to suit the times,

Quotations given and all correspondence cheex-
fully answered.




828..

THE MONETARY TIMES

Laading Wholegale Trade of Xoxep-

Lepding Wholesale Txade of Toyonte.

Lasding Wholesale Trade of Toronto.

S, F. McKINNON & CJ0.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor. Wallington and Jordan Sts,

TORONTO.

Milk Strees.. Londga England.

G0.H.Haes, Son & Co|

. MANUFACTURERS OF

WINDOW SHADES

SPRINQG ROLLERS
CORNICE POLF& MR “FM“‘”%
5SSend for our new Illustrated Oaﬁglogpe,,

Faciory. Davenpors keaq | Toronto, Ont

F. E. DIXON & GO.,

MANUFACTURERS OF

Gtar Rivet L:leathexf Biting

70 King, St. Eaat,
TORONTO.

5 WRITE FOR DISCOUNTS.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, -. ONTARIO,

MANUFACTURERS, OF

Book Papers, Weekly News, andi

Colored Specialties.
JOHN R. BARBER.

THR

Laggel & Compercial EXGMIE@

OF CANADA.

————

-ESTABLISHED 1882.

—_ —

MERCANTILE AGENCY.

GENERAL OFFICES :

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—-30 Kindg Street East.

—_—

Reliable and.l'rompt Mercantile Reperts
Furnished.

Collectious made ail over the world,

NEW PEELS
NEW' DATES
- NEW FIGS
NEW NUTS
NEW MALAGA FRUITS

Full lines now in store.
L e e————

J. W. LANG & CO.

59, 61, 68 Fron* 8t. East
TORONTO

4;7 rRON*QrEAs.mRDWJ

THOMASWEST, ROBERT. MECLAIN.

PAPER FOR PRINTING ON.
FOR WRITING ON P APER
PAPER FOR BOGKS

FOR LEDOERS PAPEB
PAPER FOR CATALOBUES

STIPULATE FOR OUR PAPEB

When giving an Order to the Pringer.
Al Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO,

Mills at Cermwall.

SUDDEN RISE IN STOCK.

THRE

REMINGTON TYPEWRITER

unanimously adopted as the official writing

| machine of the World’s Columbian Exposition. Also

. R. GREGG. ALFRED H. GREGG.

"GREGG & GREGG,"
ARCHITECTS,

VIQTORIA 8T, CENTBAL CHAMBER
R m‘i’ erente. ‘ * Olts:’.

by American Newspaper Publishers’ Association,
May 1892, Since that date 500 machines gold Assg-

clation.
QEO. BENGOUGH,
TELEPHONR 45. Adelaide St. K,, Teronte,

1307.

K& Operators. supplied.. maqhines repied, ex-
oha.nged and repaired.

CALDECOTT,

BURTON & SPENCE .
DRY GOODS

mporters and Merchants

Respectfully inform the trade they take stock -

end of December, and meantime draw attention
to & number of lines of staple goods in

Flannelettes, Cottons, Denims, Cotton-

ades, Canton Flannels

which they are clearing at Low Quotations.
Live Buyers will find these lines worth their
attention.

Caldecott, Burton & Spence,

Toronto, Ont.

‘We have on hand good assortment of

GERMAN ana
ENGLISH

including the Celebrated

PIEFPER ARMS CO

make, also full line of

|Riflss, Bevolvars, Ammuniton

etc. Write for Price List and quotations.

| M. & L. SAMUEL, BENJAMIN & CO.

36, 38 and 30 Front 8t. W., Teronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

= BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East | ORONTO.

The Macfarlane Shade Co.

(LIMITED) .
TORONTO, - ONT.
IANUFAOT‘UBEBS OoF

WINDQW SHADES.

8end for our new 1llustmted ca.talog'ue showing

designs of Brass ieods, es, Laces, Dec-

ring
orpted shades and all the,latest 1t i h
V;'l‘::dow Bhade Trade. hQ’l novelties fn the

J. F. M. MAOFARLANE,

PRESIDENT.
—FACTORY —

8, 10, 18 Liberty Street, Toronto.

COWAN'’S
COCOAS
CHOCOLATES
OCOFFEES
CHICORY ax»
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa apd Choceglate. Co,, Ltd Toronto

&

GUNS

S

T
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ESTABLIBHED 1880,

The Monetary Times

Trade Review '
and $nsutance Cbronicle.

ted the INTERCOLONIAL
JourNaL orF COMMERCE, of Mon_trea'l(in 1869), thie
Trape Review, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.
"SUBSCRIPTION—POST PAID,

« $2.00 Pir YEAR,

108. 80, 8TiR. PR YEAR
$2.00 U.'8. OuRAtioY.
10 OiNrs.

OANADIAN SUBS‘O:IIBERS
BRITISH .“ -

AMERIOAN
‘SINGLE OOPIES, = = =

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE i

WONETARY TIMES PRINTING COMPANY oF CANAUA:
LIMITED. B
ALFRED W. LAW,

EDW. TROUT,
President.
Secy.-Treas.

Officc—62 Church 8t., cor. Covit,
BusiNess AND EDITORIAL or‘lmu !

WNES{ PRINTING DEPARTMENT, 1488,

TORONTO, ‘CAN. FRIDAY, JAN. 5, 1894

THE SITUATION.
Disappointment has come to the sealers.
of Victoria, B.C., in the form of & notiﬁc‘a.-é‘
tion from Sir Hibbert Tapper that 'the ar-;
rangement with Rossia, which makes B
prohibited zone around Robbin and ‘Corh-|

‘mander island, in Behring Ses, will

be renewed for at least anothér Year.
To non-sealers, nothing was more prob-i
able than the information contained in,
this announcement, but to the BSealers,
who are always looking for the removal of
restraints on their occupation, the intelli-
gence is unwelcome. Before the news
came, 14 vessels of the sealingiflést had
sailed for the Russian half of the Behring
Sea, it would seem. They knew of the
existence of the arrangement whéen they
set out, and had no warrant for concluding
that it would shortly come to an‘end, whait-
ever glimmering hopes they way have in-
dulged on the subject.

In the Liverpool and Manchester canal,
which was opened for traffic the other day,
we havea reminder that the days of canals,
even when they have to compete against
established railways, are not past. The
canal makes Manchester the eqaal of &
seaport, and enables vestels from beyond
the sea to go some thirty miles inland.
Transhipment of freight is avoided, and
there is thus a saving in ‘the handling.
The canal has to compete against railways;
and the time of year at which the opéning
takes place is & guarantee thatjthe opimion
is entertained that this new watet Way
can be kept open all winter. The heAvy
traffic may prevent ice forming of; @an-
gerous thickness, though it may cauwe
more or less obstruction at times. The
cost of the work has been heavy, and the
proof of its paying capacity must e
sotght in the future. Should suctess at-
tend the enterprise in this respect, it is
probable that it may be theé first ex.
wiwhe of similar undertakings. A Nova

Scotia captain was the first to enter with
his craft, and to ¢arry off the price. of
priority which had beenjoffered.

France by her high bearing towards the
Siamese, and her encroachments on the
territory of that people, has aroused the
susceptibilities of China, whose territorial
interests are not remotely threatened by
the action of the French. The high-handed

jconduct of France has opened the old

wound inflicted on China by her occupation
of Tonquin. China has, in recent times,

| learnt from Europe some lessons in the art
| of war; European officers are at her call
;| o lead her hordes. and she could in a way

make herself formidable even to France.

‘| She has & regular army which is in good
lorder. If troublelcomes, China would be

most usefal as the auxiliary of another
nation powerful upon the sea. The British
and North China squadrons went to Siam
together ; it is mecessary to be strong when
trouble threatens, though it is to be hoped

| that no resort to force will grow out of the

actionof France in that quarter.

Justice Harlan and Senator Morgan,
American commissioners before the Tri-

‘|bunal of Arbitration which decided the
| Behring Sea case, have filed opinions in

Paris intended to bear on the question of
compensation payable to Great Britain.:
These opinions, which have also been filed
in the American Department of State and
published, appear to go behind the finding
of the court and to raise questions which
bave already been settled. The methods
of these American arbitrators took them
far afieldlduring the sittings ofgthe court,
and they are evidently prepared to roam
just as far on the question of damages. In
taking this course they do not appear to
advantage in the eyes of the world. Their
policy seems to be to take an extravagant

 position, in the hope of gaining a small

portion of what they claim. The present
American Government has shown no dis-
position to act otherwise than fairly in the
premises; and it would be well if its agents
would show a disposition to proceed reason-
ably and not seek to travel beyond the
limits of the award.

————

The P. P. A., a8 & new element in poli-
tics, has again cropped ap in the municipal
elections and shown something of the force
it cah exért. It gety credit for electing its
chndidates in London, which may be re.
gardéd as its headqaarters, Brantford,
Hamilton and Kingston. In Toronbo it was
1ot an unknown force, and was present in
the decision of the mayoralty contest. The
organization is more easily perfected in
towns and cities than in the country. The
rtral voters have a plattorm of their own,
which absorbs much of their attention and
prevents them readily falling into the
P.P. A. Still the P. P. A, gets credit for
having shown its presence in move than one
eléction to thelegistature of Ontario. This
organization professes to be directed against
the existing Governments both of Ontario
and the Dominion, though #cine believe
that there is about it & auspicion of the
odor of one of the old parties. This is
probably true, it at alf, only Tn & very roB-
tricted sense. All that the general publio

knows is that & new force has arisen which
is likely to affect elections both for the
Province and the Dominion in the near
tuture. If all we hear of it is true, there
is no reason to conclude that the founda-
tion on which it rests is likely long to give
stability to the superstructure.

In Toronto, the capital of Ontario, the
result of the mayoralty contest was some-
thing of & surprise. The mayor elect will
have no easy task before him ; and it will
be necessary for him to keep at arm’s length
the canal fakirs and people of that kind,
who under various pretences are seeking to
obtain valuable franchises from the city.
The proper answer to all who want
to supply the city with water auwd
other things which it can better
supply itself is, that these franchises
are not for sale. Of the high character
and honorable intentions of the Mayor
elect, there can be no reasonable doubt.
He is, however, not withount his weak side.
No strong man would permit himself to
stand up on the same platform with Ertest
Albert Macdonald, in advocacy of a bubble
canal scheme with valuable appendages.
His past advocacy of the Mutual Reserve
Insurance Company, and his connection
with another insurance company which went
into eclipse, show & certain lack of judg-
ment in working, dutside of his own special
line, and a disposition to yield to plausi-
ble people who pull him by the hem of his
garment. He will soon find plenty of
people dragging at his official robes. The
only hope is that he will develop strength
to resist where resistance is due. If he
should fail it will not be from any desire to
move aside one hair's breadth from the
path of strict rectitude.

The plebiscitebeing the first occasion in
Canada where women have voted on w
large scale, it will be interesting to know
exactly where they stand on the question
submitted. In Toronto, only about one-
gixth of the women voters (866 out of
5,000) allowed themselves to be driven to
the polls—volunteers were scarce—and of
those who did vote, nearly 28 per cent.
went against Prohibition. The strong cur-
rent of enthusiasm was on the other side.
The unpolled vote, male or female was, at
least, apathetic, and s majority, if com-
pelled to declare itself, would probably
go anti-Prohibition. If on some future
occasion this vote should declare itselt,
it might be found that women’s suffrage,
in the cities, had not greatly aided the
cause which, in advance, claimed them a8
its own.

As an extraordinary financial resource,
an income tax of 2 per cent. has been de-
cided on by the Committee of Ways and
Means at Washington. All incomes up to
$4,000 are tobe exempted ; and a8 the peo-
ple whose incomes are below that figure are
A vast majority of the population, they will
probably have much pleasurefin seeing
those who are better off than themselves
inade to vontribute to the revenue in this
why. It is difficult to see on whatgrounds
an exemption up to this figure can be justi-
fied. Certainly it cannot be said that,
having regard to the mass of people, there
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is nothing left for the tax-gatherer out of
$4,000 a year, afier a man has supported
himself or himself and his family, as the
case may be. The exemption may be popu-
. lar; but the fact remains, that the tax on
larger incomes will be invidious, and ope-
rate as a penalty on saving. In 1861, when
the income tax was jlevied to support the
war, $800 was the amount exempted ; next
year it was reduced to $600, at which
figure it stood till 1870, when it went up to
$2,000, along with other exemptions which
robbed the tax of much of its productive
value. The proposed tax of 2 per cent. is
moderate compared with the rates levied
during the war. The tax was then on a
sliding scale, and at one time incomes above
$10,000 paid 10 per cent. Whatever may
be the merits of the proposed tax, it is not
probable that any effective opposition to it
can be made. Several Democrats threaten
to oppose it in Congress; but it is scarcely
probable that they can defeat a bill that
contains g0 large a margin of exemptions.

Opposition to the Wilson Tariff Bill is
being rapidly developed ; but it generally
comes from quarters from which it might
have bteen expected. Washington is be-
sieged by deputations of manufacturers;
and demonstrations of various kinds are
made against the Lill at the seats of the
principal industries. The potters of Penn-
sylvania have hit upon a scheme which is
expected to show how the change would
bring down Awmerican wages to the Euro-
pean level. A scale of wages which pur-
ports to be equal to the English, and an
added allowance for the American tariff, is
paraded as the one which is to go into
effecct on the same day as the Wilson
Bill. This is a clumsy contrivance, but as
a trap it may prove useful. Nominal wages
would require to be translated into equiva-
lent purchasing power, if the attempt at
equalization is to be more than a show.
There is a strong fight againat free lnmber
and free agricultural machinery, on the
pretence that labor is lower in Canada than
in the Republic. If money wages are some-
what lower, the purchasing power is rela-
tively greater, and in this way the equation
is made. The makers of agricultural ma-
chinery here would probably equally object
to free machinery, and a plansible pretext
for doing so would be found.

THE PLEBISCITE ON PROHIBITION.

Whatever may be the ultimate fact to
be developed, the vote in favor of Prohibi.
tion, in Ontario, must be taken as decisive
of the opinion of the electorate. Whether
this, or any similar vote, can bring Prohi-
bition, depends upon whether a Province
has the right, under the Confederation
Act, to prohibit the importation, manaufac-
tare or sale of liquor. A decision upon
this question will be obtained from the
Privy Coancil. Meanwhile, Oatario might
pass a probibitory law, with a suspending
clause, to await the result of the highest
tribunal in the realm on the question of
where the right of legislation resides. A
attempt to put sach a law into force be-
fore this decision is obtained will probably
be urged in certain quarters; but against

making it there are reasons which appear
to be insuperable. A temporary suspen-
sion of business by a law which would be
liable to be declared unconstitutional
might lead to serious inconveniences, if
not disastrous consequences. Claims for
damages would be almost certain to arise.
The area of these claims would be nar-
rowed if all licenses could be made to ex-
pire coincident with the law going into
force; but this would be nearly, if not
quite, impossible of accomplishment. And
there would still remain other persons
with oclaims for compensation on a large
scale, including brewers, distillers, and
others holding stocks of liquors. Claims
based on the taking away of constitutional
rights would be in a position to be en-
forced. The cost would be enormous, and
no permanent result of the kind aimed at
by the prohibitory law would be obtained.
Any such law now {passed will, ftherefore,
almost of necessity have to remain in sus-
pense until the right of legislation is deter-
mined.

Senator Scott suggests that the Ontario
Legislature should pass a law prohibiting
the retail liquor trade. This could prob-
ably be done, 8o far as constitutional author-
ity goes ; but probibition, with importation
and the wholesale trade in liquor in full
blast, would scarcely answer the purpose.
When we learn what proportion of the
voters who have declared for prohibition
bears to the whole pogulation, a good idea
of the success that would be likely to attend
the carrying out of any such law may be
formed. It is not merely those who voted
for and against prohibition that have to be
taken into account; those who did not
vote would form part of the environment
in which the experiment would be made.
In one place, Ottawa, less than 25 per
cent. of the voters decided for prohibition ;
and it is already apparent that the plebis-
cite does not warrant the conclusion that a
large majority, or any majority, of the’
population is in favor of the absolute sup-
pression of the liquor traffic.

Few believe that a Province possesses
constitutional authority to prohibit the im-
portation of anything which the Federal
laws admit. The right of regulating trade
and commerce rests with the Dominion,
the trade in liquor as well as iron and dry
goods. To pass a prohibitory law with a
suspending clause would be as far as the
Province could go now, with any chance
of ultimate success; and it is a question
whether it would not be better to await the
decision of the Privy Council before under-
taking to legislate in any form. In the
event of the Province being found to have
the right of legislation, a ready-made Act
with a suspending clause would save some
time; it could be brought into operation
by proclamation immediately after the
right was decided to exist. But the Act,
however carefully considered, might be
found to conflict with the judicial decision
on some points ; and in that case it wounld
not be possible to give it effect till it had
been amended so as to bring it into confor-
mity with constitutional requirements.
Nothing would, in this event, be gained by
attempting legislation, under the reserve
mentioned, until the right to_legiclate was

L

judicially declared. And even here delay
would have some advautages. The legis-
lation could be put into a better form if
the Act were delayed till it was known that
the labor would not be in vain; the latest
hints from experience could scarcely fail to
be valuable.

Still, whichever of these courses be
taken, it does not follow Jthat provincial
prohibition will go into effect. It is morally
certain that the decision will negative the
rig ht of provincial legislation ; and the pro-
hibitionists may be thrown back on either
local option, with its limitations, such as
we have had experience of in the Scott
Act, or the question must be left to be
dealt with by the Parliament of the Do-
minion. Local option is not the direction
in which the prohibitionists will be likely
to work. That would be to go back to an
experiment which has been partially re-
versed. The direction in which they have
for some time been working is general pro-
hibition. That the question will become
one for the Federal Parliament to deal with
can scarcely admit of a doubt. If this
should happen before the present Domin-
ion Government goes out, Sir John Thomp-
son has told us not to look for a plebiscite.
If that Government acts at all, it will do so
upon its own estimate of the state of public
opinion on the question. Then the returns
of the present plebiscite would probably be
submitted to a scrutiny which may at pre-
sent not be entered on. It would then
probably be pointed out that the vote was
clouded by a speculative question of the
right of legislation; that it was taken
under circumstances which large numbers
believed would prevent it ever assuming a
practical aspect. There would not be
wanting people to point ount that it
the decision were taken under condi-
tions which absoluetly implied prohibi-
tion or ro prohibition, the result migh
have been different. The vote of Quebec
on prohibition would at present be a some-
what uncertain element in the decision.
There would probably reside the balance
of power; and no one can say to which
side the balance would incline. If the
present agitation be kept up, as it probably
will, the decision of this matter is almost
certain to be with the Federal Parliament.
But when it will reach there is quite uncer-
tain ; it will not be till the Privy Council
has decided where the right of legislation
resides. That it is with the Dominion
there can scarcely be a shadow of donbt.
The Federal Parliament would risk little
in assuming the right to legislate on the
question ; but that little it is not likely to
venture, and when there is to be an autho.
ritative decision of the point, we ought not
perhaps to expect that it should.

The Federal Governmeént has not been
inactive on the question of Prohibition.
For months past it has had a commission
enquiring into its various aspects. So far
as the evidence taken in Ontario consists
of opinions of individual witnesses, the
opinion evoked by the plebiscite covers the
same ground, in & more wholesale sort of
way. But a simple vote gives no explana-
tion ; the witnesses before the commission
gave many. A vote tells us nothing beyond
a desire to see the experiment of Prohibi-
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“tion tried; it does not tell us what ob-
stacles there are to the carrying out of such
alaw. On these points the commission
will tell much. The Dominion Govern-
ment will have to decide for or against
Prohibition. It will have the report of the
commission for its guidance, and there is
nothing to prevent its taking cognizance of
the vote of January 1, which indeed it can-
not altogether ignore. But it does not fol-
low that, looking to the whole Dominion,
and the circumstances under which the
vote was taken, it will accept that vote as
a decisive gnide for its own action.

COMMERCIAL FAILURES IN THE
UNITED STATES.

It has become common in the United
States to speak of 1893 as the * Panic
Year.” And, indeed, it would seem to be
a not inapt name, in view of the extraordi-
pary number of mercantile failures brought
abont during that memorable twelve-
month. Both mercantile agencies declare
the number of failures unprecedented.
Bradstreet’s makes the following com-
parison : .

Per cent

No. 'otal assets to

failures. liabilities. liabilities.
1893...... 15,560 $402,400,000 65
1892, .e 10,270 108,5C0,000 50
1891...... 12,394 193,100,000 53
1890...... 10,673 175,000,000 53
1889...... 11,719 140,700,000 50
1888...... 10,587 120,200,000 52
1887...... 9,740 130,600,000 50
1886...... 10,568 113,600,000 49
1885...... 11,116 119,100,000 46
1884...... 11,620 248,710,000 54
1883...... 10,299 175,900,000 52
1882...... 7,635 93,200,000 51
1881...... 5,929 76.000,000 47

It appears that both agencies have made
chauges in their methods of reporting. R.
G. Dun & Co. aim to show in their 1893
and future circulars what portion of them
were of manufacturing firms or companies,
what portion were of trading firms or com-
panies exclusive of brokers or speculators,
and reporting separately the failure of
brokers, speculators, transportation com-
panies, banks, financial institutions and
railway companies gone into receiver's
hands.

Dun’s Review gives an aggregate of no
less than 16,650 failures during the year,
which it makes up in the following way,
with their approximate liabilities :—

No. * _Amount

failures, liabi ities.
Manufacturing ...... 3,226 $164,707,449
Trading ..ecevencens 10,683 85,527,896
Other .o.ccevunen aee 302 36,662,735

14,211 $286,898,080

To this list of 14,211 are added 642 bank
failures and 75 railroad receiverships, which
makes 14,928; and there are some 1,700
other failures of which the liabilities are
not known or estimated, and hence these
are left out of the tabulated list. They
agree that ‘‘ the commercial failures of the
year 1893 have far surpassed those of any
previous year, both in number and magni-
tude,” and they make the aggregate amount
of strictly commercial liahilities of failed
traders $331,422,000, and of bank and finan.
cial failures $210,957,000; the aggregate
being thus $542,379,000. The liabilities of
railroads placed in the bands of receivers
are about $1,212,217,000.

The remarks of the Review on the com-
mercial and industrial situation are in-
structive. We quote from its retrospect :

« Starting with the largest trade ever
known, mills crowded with work, and
all business stimulated by high hopes, the
year 1893 has proved, in sudden shrinkage
of trade, in commercial disasters and de-
pression of industries, the worst for fifty
years. Whether the final results of the
pauic of 1837 were relatively more severe
the scanty records of that time do not
clearly show. The year closes with prices
of many products the lowest ever known,
with millions of workers seeking in vain
for work, and with charity laboring to keep
back suffering and starvation in all our
cities. . Not only manufactured
goods as & whole, but the most important
farm products are so low that producers
find little comfort. Official and other re-
ports deluded traders |with the notion that
crops of last year were sc short that famine
prices could be realized on puichases.
Enormous stocks were bought and held
with the aid of banks, until heavy receipts
in the spring caused a collapse’of wheat,
pork and cotton pools. Disastrous failures
helped to produce the alarmws which soon
made money impossible to get, but even in
the worst hour of the panic prices were
scarcely lower than they are now. Wheat
has repeatedly sold here and at Chicago at
the lowest price ever known, aund is but
half a cent above it mow. Pork fell $7 in
an hour when the speculation burst, but
sells lower yet to-day. Cotton was lifted a
cent with accounts of scarcity in Septem-
ber, but has lost most of the gain and sells
below 8 cents. Thus unreasonable specu-
lations, by preventing the sale of surplus
products, have proved a great injury to
farmers, at & time when their enforced
curtailment of purchases is disastrous to
all other industries.

“ Monetary anxisties appeared to cause
the panic, and became epidemic when
doubts were raised in April about redemp-
tion of Treasury notes in silver. Western
banks had given reason for distrust by con-
nection with real estate, produce and stock
ventures. Deposits in national bauks alone
decreased in five months nearly three hun-
dred millions. Parchases for consumption
shrunk so much, so many hands were out
of work or earning reduced wages, and
business of all kinds was so reduced, that
the accumulatior of idle money became the
greatest ever known, exceeding two hun-
dred millions at New York. The transac-
tions through all clearing houses outside
New York in January were 12.5 per cent.
larger than last year, and 6.7 per cent.
largerin the first quarter, slightly larger
in the second quarter, 23.7 per cent. smaller
in the third quarter, and 22 per cent.
smaller in the last quarter.

¢ Clear evidence of the shrinkage in dif-
terent branches of business is afforded by
answers already received to several thou-
sand ciroulars requesting figures of sales
during the last half of 1893 and 1892. Full
information of the results will be given
hereafter, but returns of textile goods
already show sales amounting to $43,898,875
this year against $70,847,882 last year, a
decrease of 37 per cent. Iron returns thus

far aggregate $40,853,180 against $65,520,-
921 last year, a decrease of 38 per cent.;
reports thus far of jewelry show decrease of
29 per cent., of furniture 26 per cent., of
dry goods 20 per cent., of hats 19.5 per
cent., of hardware 19 per cent., of shoe
manufacturers 18 per cent., and by dealers
8 per cent., and of clothing 10 per cent. It
is curious that the only trade showing any
increase as yet is in groceries, the aggre-
gate sales being 1 p er cent. larger than in
the last half of 1892.”

RAILWAY FAILURES IN THE
UNITED STATES.

Eighteen hundred and ninety-three has
certainly been a most disastrous year for
American railways. The startling intelli-
gence that the Atcheson, Topeka & Santa Fe
Railway, whose mileage is in the neighbor-
hood of 9,300 miles, had passed into the
hands of a receiver, came soon upon the
heels of Reading’s failure, and was, un-
til Wednesday of last week, the crown-
ing disaster of the railway year in
the United States. But on December
27th the same experience befell the
New York & New England Railway: it
too isin the hands of a receiver since that
date. And if the mileage of these roads
be added to the list of 22,534 miles of
American railways, stated by the Railway
Age to have gone into the control of as-
signees in the eleven months ended with
November last, we have the enormous total
of almost 33,000 miles of railways unable to
meet their obligations. This is about &
gsixth of the whole railway mileage of the
United States. The proportions in which
different parts of the conntry contribute to
this enormouns total are given as below :

North-western States...... 3,095 miles.
Sonth-western ¢ - “

Southern “ 11,514
Central Northern 2,253 ¢
Middle “ 8,665 ¢
New England ¢ 2,100 «
Pacific ¢ 381 ¢

To name some of them will
to indicate the principal systems3 of the
continent. For instance, the Union Pacific
boasted 7,681 miles of track ; the Northern
Pacific 4,874 miles; the Riading, 1,185;
the New York, Liks Erie and Westera,
1,108. Hundreds of millions of ocapital
must be irretrievably gone through these
failures; tha funded debt of the bankrupt
roads is put down at almost 1,000 milliqus
of dollars.

What has been the cause of this whole-
sale crash among Americau railway proper-
ties? Undoubtedly the- immediate cause
has been the depression in business which
has afflicted every interest since last spring.
It appears from the returns available for
over one-half of the mileage that the falling
off in gross earnings for eleven months of
1892 reaches $17,661,000. Bat there is
something more - than this ailing the rail-
way system of the United States. The
building of railways has been overdone;
lines have been * paralleled” with amaz-
ing recklessness, and as & consequence
where there was not business enocugh for
one there has not been half enough for
two. Again, rates of carriage have been
reduced to too low a point. In part this

suffice
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was -the work of reckless or -speculative
managers, in part the insane folly of legis-
lators who wanted to please the Granger
.or the Populiat, and who cared rothing for
Ahe .interests of proprietors whose money
was at stake in these railways. It is esti-
mated by the Railwag Age that the trunk
Jines out of Chicago and their immediate
conneotions lose $25,000,000 a year by
needless concessions from tariff rates.

THE FAILURE LIST.

A decline in both the number ‘of failures
in Canada of trading firms or companies
and the aggregate of their liabilities is
shown by the report of Messrs. R. G. Duan
& Co. for 1893. This state of things is in
marked contrast with the same firm's re-
-port a8 tothe United States in this partica.
‘Tar, for ‘there ithe year has been the worst
since 1860. According to the new methof of
$tbulation adopted by Dun & Co., the num-
‘ber of Canadian failures among manufac-!
‘turing concerns last year was 828, with'
Yiabilities of $6,686,191; while the number
of failed traders or‘trading compavies was:
482, with liabilities of $3,356,452 ; to this’

add 17 ‘“other failares” of traders, owing
%#1,156,601, and we have an aggregate of
1,278 failares, with liabilities amounting to.

412,456,428, This is a more favorable

K

turn, the best since 1886 in respect of num- ;

ber and amount of failures.
vomparison of Canadian failures for twelve
years back :—

No. Amount ef
Year. failures. liabisities.
1882...000000e 788 $ 8,687,000
1883........ B 1,379 15,872,000
1884.......... 1,308 18,939,000
1885...c000000 1,247 8,743,000
1886..c0cunnns 1,233 10,171,000
1887..000ueee 1,366 16,070,000
1888.. . 1,667 13,974,000
1889...000000s 1,747 14,528,000
1890..... el 1,828 17.858,000
1891..... ceene 1,861 16,724,000
1892..... senes 1,680 13,703,000
1898...0unns 1,278 12,456,000

CANADA AT THE WORLD'S FAIR.

At last we have a complete list of the
awards gained by Canadian exhibitors at
the World's Fair in Chicago. The total
number of prizes or diplomas received by
exhibitors from all countries was something
like 70,000, and it appears that out of this
total Canada obtained 1,912. According to
the Empire of Saturday last the list of Cana-
disn awards in the different departments
(exclusive of the awards given for dairy
products and that portion of the agriculta.
ral mrachinery exhibit subject to ficld tests)
is ms under:

Agricultare........... vees. 258 uwsrds
Hortioulture .......... PRUPE 11
Live 8800k .v00eeeennss vees 450 “

Fish and fisheries.......... 24 s
Mines and mining.......... 67 e
Machinery ... ccvvveeeeee. 48 o

Manufactures.......c....... 191 .

Fine arts....co00evvevnnns b o

Natorad history............ 8 “
Total.ivereernnensaa1109

Then in the butter and cheese cowpetl®
tion at the World's Fair in June, Canada re-.
ceived 142 awards, and in the similar com-
pedition in -October 508, making a grend

We give a:

| ever experienced," says the American Wool

| the trade.

total of 1,759.awards. Our showing inthe
department of agriculture, which included
food produots, dairy products,honey, maple
sugar and syrup, ale, beer and whiskey,
was very noteworthy, and our whole dis-
play astonished both American visitors and
those from a distance. While the success
of this country was most pronouaced in
farm animals, and dairy products and hor-
ticulture, our exhibits in ithe departments
of minerals and fisheries, and .indeed in
machinery and manufactures, were little
short of a revelation to our nearest neigh-
bors. So good an advertisement of the
Dominion was the whole display made that
it is not surprising to hear of both foreign:
exhibitors and the representatives of foreign
governments making tours through Canada:
to see for themselves the country that has
given su spirited an object-lesson as to 1ts
capabilities.

Owing to the insistence by the chairman
of the committee on awards upon a field’
test of all agricultural machines, nearly all‘
the Canadian and a number of American.
implements were withdrawn from compe-!
tition. However, the Massey-Harris Com-

in the Fair, and some awards were made.!
We give elsewhere a list of the prmolpa.l
awards in machinery, manufactures, etc. :

H

OF 1898.
* The year of 1893 will go into}history as
one of the most remarkable which the
wool interests of the United States have!

and Cotton Reporter in its annual review of
*“It bas been an era of un-
precedented low and almost steadily de-
clining values, resulting in ‘a loss to almost
all why purchased wool, be it in seaboard
or interior markets.”

The prices for domestic weols never ruled
80 low in the United States as during the
laet year. * Wools which seemed & good
purchase earlier in the season and which
buyers felt certain they had secured
at a bargain, proved afterward to have
been dearly bought, the market having
declined before they were afforded an op-
portanity of disposing of their stocks to
any extent. However, the loss to dealers
bae been far less than it 'would have been
had the depression occurred later in the
season whem they are generally carrying
fall stocks, and it will therefore be fomnd
that on the whole, the growers and specu-
lators in the interior have shomldered the
beaviest portion of the decline, except it
be in the case of dealers who carried over
stock from 1892."" Foreign wools in that
country have not been so depressed as the
domestic, as their values ;were to a large
extent ruled by other markets, while
oampet wools have shown comparatively
little decline.

The quantity of wool imported into the
United Statee in the fiscal year ending
June 30, 1898, was 168,433,836 pounds, in-
cluding ‘“the hair of the camel, goat,
alpaca and other like animals,” valued at
$21,065,180. The total yield of wool in the
United States is estivmated by the New

largest American olip ever raised. The
next largest, in 1888, reached 837,500,000
pounds. The wool shorn in the United
Stetes in 1893 and grown in 1892 amounts
‘to 299,700,000 pounds. The wool pulled
from slaughtered sheep amounts to 64,000,-
000 pounds. There has been an increase
of 40 per cent. in the slaughter of sheep
during the year 1893. The grand total of
domestic wool unsold in the United States
is. given:by the Reporter as follows :
1894. 1803
In principal markets.. 935,087, 1 79,958,980
Other markets ... - ,500.0 (4] 9060000
Concealed supp’ies of

fleeces and pulled
WOOIS ..iveeriiiies

1602,
82,154,233
‘Q M(m
« 28,200, 000 11 160,00) 12,000, NO

133,587,171 100 2"8,980 1%898,133

INVESTMENTS BY TRUSTEES.

It is often of importance to trustees to

| know in what securities they may invest

without_being held’ accountable for loss,
should any occur, by the investment.
Where the instrunment creating the trust
specifically empowers investment in any

.| named sscurity the trustees are authorized

‘| in taking sach security. When, however,
;| pany made the largest display of the kind:

no particular power is given, or where the
investments are to be in the discretion of
the trustee, then only such investments are
permitted as are allowed by law. It mat-

,, tere not though the discretion of the trustes

{ THE UNITED STATES WOOL TRADEY i
showing than that of 1892, which was, in| be stated to be absolute, he is confined to

the securities sanctioned by the court. The
general disoretion often given does not war-

| rant investment in personal securities, and
it would be disregarding fixed standards of
] decision to lay it down that such a disore-

tion can be exercised otherwise than ac-
cording to law. For the benefit of trustees
we give a list of such investments as may
safely be made by them, unless expressly
forbidden by the instrument creating the
trust. These are fixed by our statutes.
It ‘has been held that where a trustes
makes an unanthorized investment without
loss to those he represents, he may be
allowed the proper costs of naking the
investment, but he should change the
security at the earliest possible opportunity.

" Trustees may invest in any stock, deben-
tures or securities of the Governmeat of the
Dominion of Canada, or of the Province of
Ontario, or in securities which are a first
charge on land held in fee simple, provided
that such investments are in other respects
reasonable and proper; and such trustees
or exeontors shall also be at liberty at their
discretion to call in any trust funds invested
in other securities than as aforesaid, and
als, from time to time, at their discretion,
to vary such investments as aforesaid for
others of the same natare; and any such
mouneys already invested in any rew stook,
debentures or securities as aforesaid, shail
be held and taken to have been lawfully
and properly invested. And they have
power to invest any trust fands im termin-
able debentures or debenture stock of oer-
tain societies and companies, provided that
such investment is in other respects reas-
onable and proper, and that the debentures
are registered, and are transferable only
on the books of the society or company in
his name as the trustee for the particular
trast estate for which they are held in such

York Times at 364,156,666 pouads, the

3

debentures or debeatare stook.

Rt i i
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The permissible sooiety ‘and compo.n&

are these: ¢ Any incorporated society or
-gompany which has been, orshall hereaf-

‘ter be, authorized by lawful authority to

‘1end money upon mortgages on redl estate,

or for that purpose and other purposes,
such society or company baving a c¢apital..
ized, fixed, paid up and permanent stock
not liable to be withdrawn therefrom,
amounting to at least $500,000, and having
a reserve fund amounting to not less than:
25 per cent.of its paid-up capital, and its
stock having a market value of not less
than 25 per cent. premium, and the society;
or company having, during each of the ten!
years next jpreceding the date of invest-|
ment, .peid a dividend of not less than six|
per centum in its ordinary stock, provided,
the soociety or company has-obtained \nii
order of the Governor -in --Council ap-!
proving of investments in its debentures.!
Orany society or company heretofore incor-!
porated under the Building Svoieties’ Act,!
baving a capitalized, fixed, paid up and
permanent stock not liable to be|withdrawn:
therefrom amounting to at least $100,000,;
and having a reserve fund amounting to;
not less than 15 per cent. of its paid-up)|
capital, and its stock having a market|
value of not less than 7 per cent. premium,
and the society or company having during]
each of the ten years next preceding the;
date of investment paid a dividend of not
less thau 6 per cent. on its ordinary stock.”

Trustees may from time to time vary
such investments and trusts created as well
before as after the passing of the Act are
governed by it.

CANADIANS RECEIVING AWARDS
AT CHICAGO.

MACHINERY.

James Morrison Brass Mig. Co., Torouto,
brass fittings. )

8. Leonard & Sons, London, high speed
engine.

J. D. Ronald, Brussels, steam fire engine.

John Abell, Toronto, automatioc engine.

T. McAvity & Sons, 8t. John, N.B., steam
valves, etc.

Robb Engine Co., Amherst, N.S., high speed
eagine.

John Bertram & Sons, Dundas, machinery.

Central Bridge Works, Peterboro’, power
hammer.

MoGregor, Gourlay & Co., Galt, wood-work-
ing machinery. ‘

TRANSPORTATION.

8. B. Armstrong Mfg. Co., Guelph, oarriage
gprings.

‘Chatham Mfg. Co., Chatham, farm wagons.

Goold Bioycle Co., Brantford, bicyoles.

Starr Mfg. Co., Halifax, N.8., skates.

.John Burns & Sons, Toronto, family sleigh.

E. Chanteloup, Montreal, lighthouse.

Strickland & Co., Lakefield, canoes.

Montreal Harbor Commissioners, Montreal,
harbor drawings.

O. P. R. Company, Montreal, model of
steamer. .

‘Wm. English, Peterboro, oanoes.

MANUFACTURES:

8hurly & Dietrich, Galt, saws.

O. Wilson & Co., Toronto, hoales.

E. & C. Gurney, Toronto, radiators, eto.

H, R. Ives & Co., Montreal, water heaters.

MoOlary Mfg. Oo., Liondon, #toves and in-

‘Coaticooke Kuitting Co., Coaticooke, under-
WEar.

Newlands & Co., Galt, gloves and oloaking.

Norfolk Kuitting Co., Pert Dover, under-
wear.

Brown Brothers' Co.,

Toronto, account

-books, ‘etc.

Rollaud Paper Co., Montreal, writing paper,
etc.

J. C. Watson & Co., Montreal, wall paper.

Belding, Paul & Co., Montreal, spool silks.

Consumers’ Cordage Co., Montreal, twine
-and cordage.

Beardmore & Co., Toronto, sole leather.

Breithaupt & Co., Berlin, leather.

Toronto Carpet Mfg. Co., Toronto, curpets. -

Walker Mining Co., Ottawa, oruoibles, lead.

Canada Screw Co., Hamilton, ‘sdrews and
bolts. :

Penman Mfg. Co., Paris, hosiery and under-
Wear.

Don Valley Pressed Brick Co., Toronto,
brick and terra cotta. :

Cobban Mfg. Co., Toeronto, mantels.

Lyman Bros. & Co., Toronto, pharmacy
preparations.

Canada Paint Co., Montreal, paints -and
wood stains.

J. C. Spence & Sons, Monireal, stmined
glass.

J. McCausland & Son, Toronto, stained
glass. ‘
Cortiocelli Silk Co., 8. John’s, spoel silks.

D. Morrioce & Co., Montreal, textile fabrios.

Oxford Manufacturing Co., Oxford, N.8.,
tweed and flannel.

Globe Woolen Co., Montreal, woolen goods.

W. E. Bandford & Co., Hamilton, clothing.’

J. 8. Rassell, Toronto, curling stones.

MIBSCELLANWOUS.

8. Nairn, Winnipeg, oatmeal.

N. H. Stevens, Chatham.

Whitlaw, Baird & Co., Paris, flour.

E. D. Tillson, Tilsonburg, meal.

M. MoLaughlin & Co., Toronto, flour.

Christie, Brown & Co., Toronto, bisouit.

F. W. Fearman & Sons, Hamilton, ham|
and baoon.

A.F. MoLaren, Windsor, cheese in jars.

Bell, Simpson & Co., Montreal, butter in
tins.

T.D. Millar, Ingersoll, cheese in jars.

¥I6H AND FISHERIES.

Tuarner, Beeton & Co., Victoria, canned sal*
mon.

Wm. Leslie, Magdalen Islands, do. lobaters.

Yarmouth Packing Co., Yarmouth, N. 8,,
do., do.

Cape Sable Co., Yarmouth, N. 8., do., do.

D. Rotherel, Charloste, N. B., do. sardines.

Levi Haré & Son, Halifax, N. 8., dried ood
fish.

W. 8. Brown., Newcastle, N. B., oanned
clams.

O. Robin, Callas & Co., Oaraquette, model of
fishery.

FIELD MACHINES.

Jobn Fleury’s Sons, -Aurora, ploaghs.

W. A. Gerolamy, Tara, fanning mill.

Watson Manafacturing Co., Ayr, ensilage
outter.

Coulthard, Scott & Co., Oshawa, harrow, eto.

MINES AND MINING.

New Rockland Quarry Co., Rockland, Que.,
slate sink, etd.

Canada Granite Co., Ottawa, granite ocol-
umns.

Rathbun & Co., Deseronto, cements.
Drummend, McCall & Co., Montreal, beg
iron ore.

Wylie & Co., Port Arthur, silver ore.

D. W. Hughes & Co., British Columbis,
silver and lead ore.

Londonderfy Iron Co., N.8,, iron ore, ete.

-Ganads Copper Co., Sudbury, nickel ore, éto.

Oaledonia Coal Co., Cape Breton, coal.

Imperial Oil Co., Petrolea, oils.
. N.W. Coal and Navigation Co., Lethbridge,
ooal (bitum.).

Union Coal Oo., Comox, B.C., -0oal (bitum.).

J. R. Ward, Grenville, Que., marbles.

Robert Flynn, Mountain Grove, steatite.

Eustis Mining Co., Capelton, ‘coppér matte
and pyrites.

EDUCATIONAL,

Counoil of Arts and M’frs, Montreal, draw-
ings and carvings.

Rev. Wm. Briggs, Toronto, books.

Art School, Hamilton, oarving and art work.

Education Department, Toronto, sohool fur-
nishings.

Ottawa -Art School, Ottawa, machine draw.
ing.

Normal School, Quebee, drawing methods.
Sohool Praoct. Soienoe, Toronto, drawings.
BEVERAGES.

Dominion Brewery Co., Toronto, ale and
porter.
Carling Brewing Co., London, sle ahd

' porter.

John Labatt, London, ale and porter.
Bavarian Brewery, Halifax, lager beer.

G. Sleeman, Guelph, ale.

E. F. Drewry, Winnipeg, ale.

Hiram Walker & Sons, Walkerville, whiskey.

CANADIAN MINERALS.

There are many striking bits of information

| soattered through the Report of the Ontario
| Bureau of Mines for 1892. Our attention was
1{ called to one last week, and we give it first as

& specimen :

The quantity of nickel! mined in Canada in
the year just olosed, 2,082 tons, was greater by
a million pounds than the whole of the nickel
mined in the United States in sixteen years.
The quantity raised in the States from 1876 to
1891 inclusive wae 3,087,554 pounds, while the
Canadian output was 4,164,000 pounds. The
market value per pound of American niokel
has declined from $2.60 per pound in 1876 to
90 cents in 1883, but since the Sudbury beds
came into the field it has further declined to
about 60 cents.

COMMERCIAL TRAVELLERS' ASBOCI-
ATION OF CANADA.

This important body of travelling salestnen
last week celebrated at its annual /meeting
the passing of the twenty-firet {year of its &x-
istence as an‘association. It must be a maWer
of pride to its originators that the body has
grown to such & memberéhip as 8,600, where
twenty years ago it had but one-gixth of that
number, In 1878 the socamulated fards were
less than athousand dollars; to-day they are
$228,000. And this in addition o the splen-
did sam of $172,000 paid to members -or
the beneficinries of devceased membess in
putstance of mortuary or sccident benefita.
Btik more recently, as we gather from
the address of the president, another

P. W. Ellis, Toronto, veined marble.
Johnson & Co., Thetford, Que., asbestos.

ware.

Daniel MoGee & Co., Quebeo, white mica. !
Albert Mtg. Co., Hillsboro, N.8., gypeuta.

feature has been added in the shape of &
relief tund. This is made up of voluntary
contribations by members of the body for the
xusistanoe of such of their deserving brethren
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as through misfortune need temporary help,
This fund is separate entirely from the insur.
ance fund, to which all acoumulation from
members annual payments go. It is signifi-
cant of the widely extended nature of Cana.
dian trade and the corresponding expansion of
the travellers’ guild, that among the let.
ters received by the secretary of this body
from its members, were several from points as
distant as Australia, the Sandwich Islands,
_the Pacific coast and the continent of Europe.
And if this is the case with the C. T. A., the
like experience is probable with the Dominion,
the North-West, and the Maritime Aesocia-
tions of Commercial Travellers. The total
membership of all four of these exoeeds seven
thousand.

HALIFAX BOARD OF TRADE.

A special meeting of the Halifax Board of
Trade was held on Friday last for the election
of members and other business. About fifty
new members were admitted, and all the city
banks became members, and were represented
by their cashiers, except the banks of British
North Americaand Montreal.

Mr. Edgar gave notioce of motion, seconded
by Mr. E. G. Kenny, for the appointment of a
committee to take steps to secure the forma-
tion of boards in the provincial towns in
affiliation with the Halifax board.

Mr. Troop, in a speech, said there were
matters which the Halifax board could deal
with.in this city, and it would be as well for
the board to oconsider these things ocarefally.
One was the terminal facilities at Halifax.
The board, he added, must insist that equal
facilities be given to the Windeor and Annapo-
lis freight on the Intercolonial new extension.
Speaking of the through railway from Hailfax
to Yarmouth, along the southern shore, he
described the narrow gauge railway from Yar-
mouth to Shelburne, spoke of the Hervey line
from Shelburne to New Germany, which he
thcught important to the trade of Halifax.

TEMPERANCE AND HEALTH.
* Inview of the many schemes for temperance
legislation which throng the political horizon,
the report of the Collective Investigation
Committee of the British Medical Association,
on the subject of * Temperance and Health,”
possesses a speoial interest for us. The com-
mittee who undertook this work divided the
aubjects of their investigation into these
classes, i. ¢., total abstainers, habitually tem-
perate, careless drinkers, and {the decidedly
intemperate. Resultant on their labors in
this field of research, the committee ,give the
following table, illustrative of the relative
longevity of the persons thus olassified :—

Years.
Habitually temperate........ .eee 6213
Careless drinkers........ PR 59.67
Free drinkers ..... e 57.59
Decidedly intemperate ... 52.03
Total abstainers ......cecoceev.. 51,22

DOCTORS' FEES IN ENGLAND,

English fees have lately been ventilated in
the London High Court of Justice, Med. Stand.
Dr. Keetley, Senior Surgeon of the West Lon-
don Hospital,sued Professor Banister Fletcher
for $2,000 for attendance npon the latter’s son,
who was badly burt in the terrible railway
disaster of Burgos some time ago. Professor
Fletcher paid $500 into court, declaring that to

a day was a fair remanerstion for his undivided
attention, even for a day's work in London.
He received $75 a day whenever he attended
court for an insurance company with which
he was connected professionally. Dr. Alfred
Cooper testified thas, in his opinion, the
charges were moderate in the extreme. For him-
self he should charge $2,000 for a trip to Paris,
and $150 or $200 a day while he remained
there. For going to Burgos he should charge
$5,000. For bringing a patient home from
Burgos and taking care of him during a three
days’ journey, he should charge $2,500. For
devoting his whole time to a patient in Lon-
don he would not consider $40 an hour an
excessive charge. Other surgeons gave simi-
lar testimony- The jury decided that Mr.
Keetley was entitled to $1,750.

INSURANCE CAPITAL.

One of the needs in the underwriting world
is more insurance capital. There are not
companies enough to-dny to do the fire under-
writing of the country properly. Small, ander-
sized and isolated risks can be covered, but
how about the large risks ? There are not fire
underwriting companies enough doing business
in this State to cover John Wanamaker's
Grand Depot and the stock it contains. There
are many other large establishments which
oannot secure insurance enough to render them
reasonably well protected from a business
standpoint. With the present outlook, how-
ever, how can capitalists be induced to put
up money to organize new companies. There
must be a reasonable good chance to secure
good dividends in order to secure investments
of this sort. This implies a change in the
methods of doing the fire underwriting work
a8 well as the advance in rates. Property-
owners should recognize the situation as well
as the underwriters.—U. S. Review.

LIFE AND ACCIDENT ASSURANCE
PARAGRAPHS.

The last issue of the Ontario Gazette contains
notice of an application to be made to the
Ontario Assembly next session to amend the
Act incorporating The People’s Life Insurance
Co., 80 a8 to read * $50,000 ** instead of * $20,-
000" in the second line of the Section 10.

The Union Life Company of Maine olaims
& large gain in the total business of 1893. It
wag over & million ahead at the close of No.
vember,

The American Accident Company received
& verdiot in its favor in the suit of Wm B.
Sumser against the company on account of the
death of his brother. The jury rendered a
unanimous verdiot that the insured’s death
was due to whiskey and not to the acocident.
It is such a rare thing to have a jury decide in
favor of a company that we think the ocase
worthy of record.

The Travelers’ Insurance Company, of
Hartford, hasjbeen admitted into the State of
New York to write employers’ and general
liability insurance, and has opened an office
for this department of the compuny’s busineas
at Buffalo, N.Y. The office is in charge of C.
8. Rusling.

An exceptionally successful year is reported
by the North American Life Company, which
closed its books with the close of the year and

Lsent off its statement to Ottawa promptly.

Its mortality has been very favorable, we are
told, and * the company had the unusual ex-

be an adequate payment for the services rend- , perience of having interest receipts more than

ered. Dr. Keetley testified that he thought$150

sufficient alone to meet all claims for 1893,”

i

which is certainly remarkable. The company
has a ocareful investment committee, and to
their prudenoce in making and watching invest-
ments is doubtless due not a small share of
the net surplus of $297,000 for policy-holders
which the company so proudly boasts.

John Blair, alias Coile, who calls himself an
agent, living in New York, was arrested the
other {day on the charge of obtaining money
by false pretences. He collected small sams
on bogus policies in the Ztna Life Insurance
Company. He was proven a fraud, having no
conneotion with the company.

Two accident insurance companies—names
unknown-—have a case on hand that, if a claim
is made, will produce some startling develop-
ments, says the Indicator. A well.known
business man of Larned, Kansas, with $10,000
acoident insurance, deliberately shot his hand
off while lying in bed. A neighbor, by the
merest chanoe, found by indisputable evidence
that the viotim had committed the deed inten-
tionally, and, further, that the act had been
contemplated for some time, as his plans were
all very ocarefally laid. He claimed that the
injury was received in a conflict with robbers.

The Christmas number of the Insurance
Sun comes to us from San Francisco, bearing
on its gilt front cover a" representation of the
Midwinter Fair buildings and}grounds as they
are presently to appear in that undaunted
city.

A new accident contract is being issued by
the Canada  Aocident Insurance Company,
which it calls the Trolley Car Accident Policy.
It will indemnity the holder while either
riding, walking or driving.

FIRE INSURANCE ITEMS.

The Halifax Chronicle rays that the offer of
the Queen Fire Ineurance Company for insur-
ance of the school’ butldiags of that oity has
been aoccepted, the rate being $1.22 per $100
for three years. The amunt insared is about
$180,000, some of the items being :

Academy ..........cciineiennnn $20.000
Alexandra ...ooeiviiiiiiiiiaaes 10.000
Morris street.......... ......... 14.000
8¢t. Mary's (girls) ................ 16,00
8¢. Patrick's (b0y8) ....c0vuerennn 14.000

o (girls) ....covontn.. 15,000
Richmond ..........ccvivevennnn 11,000
Albro street ........ eeetenenenn 10,000

London, Ont., had an exceptional experience
in December last of immunity from fire; the
department was only oalled out twice in that
month, and the fires were ingignificant.

Fire Marshal Baxter, of Detroit, expresses
the opinion that the Edeon, Moore & Co. fire
was caused by the smoking of an employee on
the premises. This was striotly prohibited,
but his theory is that it was done surrepti-
tiously by one of the clerks who was known
to be an inveterate smoker. As the saspected
man was burned to death, there are no means,
of course, of verifying this theory.

The face of every adjuster in this territory
wears & hunted look, and I am told it is
entirely dune to an overwhelming array of
losses. Most of them are small, but it takes
about a8 much time and annoyance to settle a
small one a8 it does a large one. A significant
fact is, that a well defined wave of incendiar-
ism is sweeping over the West. There seems
no way of preventing it unless some power of
the luw is invoked. One or two arrests have
lately been made in small Missouri towns, and
the outoome will be watched with interest.
*“ It we could eliminate the incendiary losses,”
said a prominent special a few days ago, ‘‘ the
companies ocould do business at halt the
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present rates and make monmey. Ita only
another case where the honest man pays the
fiddler.”— Western Insurance Review.

It was recently decided by the Appellate
Court of Indiana, that where the policy of a
mutual company ineured & barn and ‘*‘con-
tents therein’’ against fire and lightning, the
word “contents ” could only designate such
things as might be actuaily in the barn at the
time of loss. Held, that horses usually kept
in the barn, but killed by lightning while at
work a few feet away, were not covered.
Held that a statement by the agent, at the
time of insuring, that sach risk would be
covered, did not affect the case when the
insured cvuld see and read his contract.

The Equitable Life had a policy of $100,000
on the life of Sidney R. Franocis, the well
known ’'Change operator of 8t. Louis, who
died in December. *

We understand that the general agency for
Toronto of the Steam Boiler and Plate Glaes
Insurance Co.of Canada hasbeen placed in the
hands of Alfred W. Smith, corner Colborne
street and Leader Lane. Also that Allan &
Williams, of Winnipeg, have the general
agenoy for Manitoba and N. W. Territories ;
and Cornwall & Feely, 8t. John, N.B,, the
general agenoy for the Maritime Provinces.

The Manchester Fire Iusurance Company
bas aoquired the assets and business of the
Albion Fire Insurance Association (formerly
the Fire Insurance Association of London)
under a provisional agreement. Under its old
name of ** The Fire Insurance Association of
London,” the Albion did quite a business in
the United States some years ago, and it still
has done in its latest year in that country
abont £100,000 of home business of & fairly
good quality. The Albion’s office force and
agents are taken over by the Manchester.

At a recent meeting of the Philadelphia Fire
Underwriters’ Association the sabject of the
overhead electrio trolley system, recently
atarted in that city, was again brought up for
discussion. The failare of the company to
construct guard wires along the entire route,
and the consequent danger of fires from con-
tact with other overhead wires, such as tele-
graph, telephone, eto.; and the importance of
erecting & system of switches to cut off the
deadly current, was gone over and resolutions
adopted giving the matter in charge of a com-
mittee to report.

FOR GROCERS AND PROVISION
DEALERS.

R. Snow, who for some forty years has car-
ried on & bakery and confectionery business
in Uxbridge, has disposed of his bueiness to
Frank Kelly, of Oshawa.

The ship * Candida’ sailed from Victoria
on December 22nd for England with 50,318
oases of salmon, valued at $249,523.

The Seagrame, of Waterloo, have just com-
pleted & new lignor warehouse, with copper
tanks which have & capacity of 100,000 gallons.

A leading Ingersoll cheese buyer says there
is now less than 6,500 of cheese unsold in that
locality.

It is rumored thut a joint-stock company
will acquire Bow Park farm, near Brantford,
and utilize it for dairying purposes, designing
to manufacture cheese and butter for the Eng-
lish market. :

The Montireal Fruit Exchange, on the 28th,
sold by auoction the first car of California
prunes ever brought direct to Montreal. The
fact that the prunes were practioally new

naturally attracted a large nnmber of both
city and outside buyers. The prunes were the
Earl Fruit Co.’s pack,and prioces realized were
quite satisfactory. The success that the first
oar has attained will probably induce the
Fruit Exchange to bring another car along.

The French wine market is glutted, and
wine is offered, a despatch says, in vain at one
penny per quart,

It is proposed to establish a creamery sup-
plies factory in Guelph. A Chicago firm is
said to be the promoters of the scheme.

Measrs. Moore & Wilcox, who have con-
oluded their business as evaporators for the
year, used about 3,000 bushels of apples in
their trade. They realized about ten cents per
pound on the product.—Owen Sound Times.

The annual meeting of the Ontario Beekeep-
era’ Assooiation will be held at Lindsay on the
9th, 10th, and 11th January.

The imports of butter into the United King-
dom for eleven months ending December 1st
are compiled from the British Board of Trade
returns, as follows :

1883, 1692, 1891,
Sweden......Cwts. 214,626 210,276 218,720
Denmark ........ 863,925 797,490 820,678
Germany ....... . 155,029 112,331 107,056
Holland .......... 134,322 134,017 140,016
France ee.ccoeeee 432 425 500,403 483,610
Canada .......... 42,463 55,708 43,056
United States .... 21,646 44,334 55,401
Other countries.... 234,471 146,346 93,351

Total.... 2,128,907 2,000,900 1,961,888
It will beseen that thebutter imports of Great
Britain continue to show a steady inorease.
Sweden, Denmark and Germany are increas-
ing their exports. Holland barely holds its
own, while France, Canada and the United
States are sending less batter to the United
Kingdom. TFor the eleven months under con-
sideration the United States exports were 48
per cent. less than those of 1892, while Cana-
dian exports thow a deoline of about 7 per
cent. Under the head of * other countries a
marked increase is shown; this presumably
is largely made up of Australia and New
Zealand.

The imports of cheese into the United
Kingdom for eleven m nths ending December
1st are compiled from British Board of Trade
returns as follows:

1893, 1892, 1891.

Cwts. Cwts. Cwte,
Holland ...... 248,484 252,374 282,136
France ........ 53,517 41,769 38,131
Canada ........ 994,143 970,767 813 346
U. States...... 614,437 760,956 703,830
Other countries. 55,686 52,899 54,075

Total......1,966,267 2,077,764 1,891,618

Mail advices report the exports of tea from
Shanghai and Yangtsze ports for season of
1893.94 to Deo. 188, as follows :

U.8and Great
Canada,  Britain. Total.
Lbs, Lbs. Lbs.
Black ...... 5,993,134 19,017,086 25,010,220
Green ...... 15,500,406 4,944,768 20,445,174

Total .. 21,493,540 23,961,854 45,455,394
Last year .. 17,746,824 25,656,582 43,403,410
The export of tea to Russia direot from the
same ports was 21,600,000 1bs. againet 15,500,-
000 1bs. the same time last year.

The Prince Edward Island Agriculturist
says that gix car loads of frozen muiton and
lamb, each averaging 25,000 lbs. have been
gent from that Province this year. A part of
these shipments went to’ Winnipeg, and some
went through to the Pacific coast.

The Trescott Packing Co. will soon begin
operations in New Westminster, B.O. They
arenow making preparations %0 freeze stur-
geon for eastern markets.

Comparison of tea exports for this and cor-
responding past seasons to date from Ycko-
hama and Hiogo :

Current
geason. 1892-93. 189192,
To New York,
Eastern,
Middle and
Southern
cities and

Canada .. 39,252,075 41,739,441 42,813,952

To San Fran-
- 0i800...... 3,804,674 8,778,204 5,245,479

Total .... 43,056,749 45,517,645 48,059,431

The total cheese shipments during 1893 on
the Brockville & Westport R. R., Deo. 9th,
were 59,883 boxes.

The new year witnessed a reduction in the
prioe of granulated sugar by the Canada Sugar
Refinery. The price is down to 4} oents &
pound. We do not, however, hear anything
of a reduction in prioce of yellow.

On Wednesday last the trade were surprised
to receive & circular from the MoDonald
Tobaocco Factory in Montreal, announcing &
general revision of prices of the various brands
of their manufactured tobaccos. This is the
first ocourrence of the kind since 1887. The
obange in price is downward, not upward, the
reduction in all grades of these well-known
brands averaging 4 to 4} cents per pound.

The leading London importers of batter
from Australia and New Zealand have ap-
pointed a committee to meet once a week
throughout the season and fix the prices of
Colonial butter for the ensuing week, following
in this resp ot the example of the Danish
exporters, who meet weekly in Copenhagen.

The returns of stock received at the Western
Cattle Market, Montreal, daring 1893 prove
that the embargo in England has had a very
gerious effect upon the live cattle trade. Follow-
ing are the figures :—

Cattle. Sheep. Hogs.
1893 ........ 86,719 49,883 74,667
1892 ........ 102,571 49,382 74,116

There is thus an increase of eheep and hogs,
but & decrease of 15,852 in the number of cat-
tle. The ocattle dealers say that the trade is
in a transition state, and that the present year
will see a very large increase in the number of
fat oattle marketed.

Of the Western pork-packing trade the New
York Commercial Bulletin says : ** The offerings
of hogs have been reduced the past week, and
show a decidedly moderate total for thetime
of year, the packing returns indiosting 230,000
for Western pointe, compared with 325,000 the
preceding week, and 275,000 for the correspond-
ing period last year—making & total of 2,230,-
000 since November 1, against 2,500,000 a year
ago—decrease, 270,00 hogs.”

SHOE AND LEATHER ITEMS.

Kid shoes may be kept soft and free from
cracks by rubbing them once & week with a
little pure glycerine or castor oil.

From a report of Consul George Gifford, at
Basle, the imports of sole leather into Bwitzer-
land are showa to be as followa:

Whence Imported. usntity. Value.
ounds.

ited Btates ...... 924,880 $176,700
gf;:eoe veeeee 877,740 180,400
England ..... 444,180 86,000
Belgium .. 219,560 63,800
Germany ...c.oecee- .eo 204,820 52,200
Other countries ........ 121,220 28,400
Total..eseeeeeeons 2,202,400 $637,500

Some excitement was caused in the shoe

factory of Onésime Vinet, Montreal, on the
29:h, by the explosion of a gas engine. For.
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.tunately no one was seriously injured and but
.little damage was done.

Most all classes of hides have met with fair
movement during the week, including some
20,600 native steers of early and late kill, the
former on private terms, the latter at 7o. in
the heavy selections. One large Canadian
tanner having purchased between $35,000 and
$40,000 worth, various kinds, including a block
-of -early native steers.—Chicago Shoe and
Leather Review, Dec. 30th.

In a large Detroit shoe factory certain days
-are set apart for the making of shoes for the
destitunte unemployed, the owners of the
factory contributing the material and use of
machinery, while the employees contribute the
“Aabor. The shoes are as good as money to the
‘veoipients, while the donors feel the burden
{ens than they would were contributions made
4h hard cash.

Canadian léather merchants are carefully
watohing the progress of the Wilson Bill, and
those who handle sole leather are, perhaps,
more direotly interested. Few expect the bill
topass in its present form, and all consider
#he situation complicated by rumors -of pro-
‘posed changes in our own tariff regulations.

The factory of W. B. Hamilton & Son, Tor-
onto, 'is shut down this week. A general over-
hauling and repairing of machinery is taking
‘place. The firm expect to begin operations on
Wpring goods abeut the middle of next week.

Toronto wholesale boot and shoe houses re-
port that in the Canadian trade there is an
inoreaging demand for a low-priced shoe for
Jadies’ wear, one that can be sold in round
prioes at, say, 750. or $1.00. The same tend-
‘enoy, althongh not to such & marked degree, is
noted in men’s footwear.

Isaac Frost, a Belleville leather merchant,
“lost hie stock and fixtures by a fire on Decem-
ber 31st. He was but partially insured.

Daring the month of November there were
entered for consumption in the Dominion of
‘Canada, manufactured furs to the value of
$50,174; raw furs, $33,890; leather, $53,027 ;
boots and shoes, $23,930; other manufactures
of leather, $8,963 ; hides and skins, $153,569 ;
wool, $117,760.

In conversation with a wholesale dealer in
harness leather the other day he remarked :
wPrice, not quality, i8 what bayers are
taking into consideration ; cheap leather alone
18 in'demand, and dealers who have not this
‘to offer are inclined to sell better-priced goods
«t low figures.” Another firm reported the
‘same characteristio.of trade and added, ¢ with-
in the last two months we have sold more No.
9 leather than during any similar time since
our firm began business.” Apropos to this
lower guotationsare given in our prices cur-
rent this week, heavy harness leather standing
at 23 to 240., light 20 to 21c. In our iseume of
Jan. 5th, 1893, we quoted heavy at 24 to 27c.
and light at 20 to 24o.

‘We hear much, in Ontario, about the failare
of western makers of boots and shoes to com-
pete with the eastern factories. Prices have
been reduced, especially by Quebec firms, to
such a basis that for the Ontario manufac-
tarer there is little, we might almost say,
{xbsolutely no margin of profit left for the pro-
'‘Quoer. Eastern firms have the advantage of
oheap labor, but this, asthefollowing taken from
the Quebec correspondence of the Montreal
Witness, shows, has evidently not enabled them
30 duccessfully sell goods at the present low
prices ; ‘ Affairs in the boot, shoe, and leather
‘rades here appear to be in & very oritical
WMAte. A couple of manafacturers have already
‘dlobed their doors ; another assigned on Satur-

day and a number of other establishments
have temporarily shut down on the pretext of
giving their employees a holiday, but in
reality on account of the business stagnation.”

HARDWARE AND METAL TRADE
NOTES.
The Ferrona Iron Works, it is said, turned
out more pig iron lagt month than any month
since they began.

There is little change in the condition of
the iron trade, although the large manufac-
turers are hopeful that with the advent of the
new year business will show some improve-
ment. A representative of the Carnegie mills
says that the outlook is better than it wasa
few months ago.—New York Shipping and
Commercial List, Dec. 30th.

The Petroleum Oil Trust (Ltd.), of London,
Eng., has been boring for oil in Gaspe, Que.,
for the last two years. No. 7 well, which bas
been yielding from one and a-half to two bbls.
per day since August last, was *“ shot” lately
with successful results. A telegram mentions
a flow at the rate of 100 barrels an hour after
the explosion. The company owns 50,000
acres of oil lands in Gaspe, and have acquired
pretty complete equipmenta.

A new process for welding copper and iron
is desoribed by W. G. Clark, of Adelaide,
South Australia. It is asserted that a piece of
metal treated by his method was immersed in
sea water for six months without showing
signs of any weakening action. The process
is said to be cheap and to have received the
approval of those who have used it. It has
been patented. |

The wholesale shelf goods trade has not yet
opened up. Most Toronto houses are in the
midet of stock-taking, and active preparations
are being made for the spring trade.

It is stated that import orders for Canada
plate and galvanized iron, for February ship,
ment, are fully up to if not in advance of
those given last year.

The wire nail men met in Toronto on the
8rd and 4th inst. The Canadian rolling mill
men meet to-morrow, Friday. Nothing has
a8 yet, however, been given for publication.

For some little time stocks of Canada plate,
‘hoops and bands were very low. They are now
again complete.

The Iron and Steel Trades’ Journal says
several of the Scotch steel works are again in
operation, and in the North of England the
works are busy olearing up for the holidays,
but, generally speaking, the steel trade is now
very quiet. There is no change in the market
for steel rails or ship-building material.

The visible supply of pig tin for America

14,014 tons a year ago. The consumption last
year i8 estimated at 19,350 tons.

A pumber of the Montreal mills, including
those of Messre. Peck, Benny & Co., and the
Pillow-Hersey Manufacturing Co., were re-

very high state of the water in the river.

Dorvrars anp Sensg rFor Frrry CENTs—An
unique and ingenious pamphlet, written by a

Hatter-day genine who has invented for himself

a8 new title, * Dootor of Publigity.” The
whole seventy pages are devoted to suggestions
on the art of advertising, and they are full of

interest. There are not only lectures in i,

3

{infused into the relief work. * *

and Europe is estimated at 16,390 tons, against |

cently compelled to close down, owing to the|

BOOKS AND PAMPHLETS RECEIVED.|

but stories in it—object lessons in it. And
when the reviewer happens to open at page 31
and reads the contrasts there given of conven-
tional puffs with really novel and striking ad.
vertisements, he is apt to wish that the type
were larger, and that he had time to read the
whole book through. Here is a sample of the
contents of the book: ¢ Seventeen chapters,
viz.:— Continuous Advertising—How to push
business everlastingly. Publicity Writing—
Illustrated advice on writing advertisements.
Advertising Space—The true value of good ad-
vertising. Hot Weather Business—How to
make money during the summer. The Open-
ing Season—How to make your share and
more too. Dull Times—How to win new cus-
tomers when your rivals are waiting for com-
ing business.”” The book is written by
Nathaniel C. Fowler, jr., and published by
The Trade Co., at 299 Devonshire Street,
Boston.

Review or Reviews. — This pablication,
which has been named, not perhaps unaptly,
the busy man’s magazine, from its containing
such a variety of selected or condensed read-
ing, issues a very interesting number for
January, the character-sketch being of Lord
Aberdeen, Governor-General of Canada. A
striking article is that by the editor of the
Amerioan edition, Dr, Albert Shaw, on Relief
for the Unemployed in American Cities.
This oatlines the arrangements made in some
thirteen places for assisting sufferers in the
exceptional distress caused by industrial para-
lyeis in 1893. We make an extract: « . . .
Meanwhile, for the sake of a system and a
supervision, there has been organized a great
central relief and charitable olearing-house
association, with a managing committee of
fifty men and women. The committee of fifty
includes the mayor, several aldermen and
other officials ; a number of prominent citizens

| of the character of Mr. Lyman J. Gage and

Mr. Cyrus MoCormick; representatives of
leading charitable organizations; leading
members of labor unions, and others having
special qualifications. The principles of this
central organization are stated as follows:

¢ +Qne of the problems Chicago has had to
meet is the rapid influx of tramps and incor-
rigible idlers attracted by the large dimensions
of the free soup dispensatories and the appa-
rent prospects of an indiscriminate support of
everybody asking relief. Such people, how-
ever, will be doomed to early disappointment.
The municipal aunthorities are using strong
measures to keep out of the city all such unde-
sirable visitors, and method is being rapidly
* There
is at length visible a settling down to legiti-
mate relief work along lines approved by expe-
rience, and under direction of those best fitted
o cope with the problem ip itslocal phases.
On the drainage works, in the parks, on the
streets and in other ways, the municipal gov-
ernment is doing what it can to provide work
at $1 per day. The churches have awakened
to & keener sense of responsibility for the
masses, and have come into a new and mutu-
ally advantageous contact with the labor
unions.’ :

Tre MrereODIST MagazINE.—Solid reading
for 1894. The illustrated articles of the
Jannary issue * are those on * Tent Life in
Palestine,” by the Editor, Rev. Dr. Withrow;
“ Zurich and its Memories,” and * Bishop
Patteson.” There is an article by Hon. J. M.
Gibson, on * The Children’s Aot "’ of Ontario,

* William Briggs, publisher, Toronto: $2 per

year ; single number 20 certs. Toronto News Co..
wholesale agents, . )
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and one on ‘" Electricity,” by O: A. Chant.
Mr. Courtice descants on ** Christian Soocial-
ism,” and one finds some light reading too.
There is & deep spiritual note in * The Church
and Social Problems,” referred to at page 103.

Tae Prorre's ALuanac.—Facte and figures
for the electors of Canada. Fourth year of
publication. Issued from the Montreal Gazette
office, 1894.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian oclearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Clearings.
Jan. 4th. ec. 28th.
Mon#éreal ........ .. $ 9,325,343 $8,564,508
Torontd .eecceees ces 5,744,939 5,171,342
Halifax .........000 1,081,106 983,650+
Hamilton .......... 781,944 548,397
Total .......... $15,033,332 $16,267,897

Aggregate balances this week, $2,346,471;
lagt week, $2,399,983. Winnipeg tigures pot
reoeived.

—Mr. James Austin, president of the Do-
minion Bauk, has been chosen president of the
Queen Ciiy Fire Insurance Company, in the
room of the late William H. Howland, and
Mr. Hugh Scott has been elected to the vice-
presidency. The vacancy on the board is filled
by the appointment of Mr. James Scott, the
well-known King street dry goods merchant.
The directors of the Hand-in-Hand Insurance
Company, of which the late Mr. Howland was
also president, have elected Mr. B. Homer
Dixon to that office. Mr. James Austin be-
comes vice-president and Mr. Thomas Walms-
ley & director. In the Fire Insurance Bx-
ohange, Mr. Robt. W. Eiliot now fills the
vice-presidency.

Eorrespondence.

FIRE WASTE OF 1893.
Editor MoNeTARY TIMES: :

S1e,—I observe that in a late issue you
again join in the annual wail of the prominent
organs of commerce on this continent, at the
enormous yearly fire waste that goes on at &
constantly increasing rate. And you moralize
in the strongest terms at the shortsightedness
of our municipal councils in not passing
proper fire-building by-laws, and not provid-
ing effective fire apparatus. You have dis.
charged your duty, 1 consider, in pointing out
amendments in this line; but it appears to
me that you do not go deep enough. There is
a simple and effectual remedy that I believe
would go far to reduce the annual drain of the
country’s resources in this direction. It is
this. Let the Government pass laws making
every corporation that does mot provide and
maintain in efficient order fire apparatus up
to a certain standard, liable to its citizens for
losses by fire. For, why should a corporation
be exempt from liability in case of culpable
neglect in this matter, any more than from
the responsibility of maintaining roads,
bridges, streets and sidewalks in a serviceable
condition ?

The Ontario Government has by enactment
provided the requisite legal machinery that
throws the responsibility of not providing ade-
quate fire apparatus solely on the councils of
our various cities, towns, and villages. And
while a few places have availed themselves of
tbe liberal privileges of these laws, still a great
majority are away behind. In addition %o the
most flexible laws, the Canadian Fire Under-
writers’ Association has established a standard
of fire appliances that in a great majority of
caees, if corporations would put in the neces-
sary standard of apparatus, that the annual
reduction in the local fire premiums would
aotually far more than pay for the whole outfl$
in & few years. Btill, in the face of all-these
advantages, our towns and villages cannot -be

loss they are inflicting on themselves and the
indirect loss they suffer by greatly enhanced
insurance premiums.

Now, sir, seeing that liberal municipal
rovisions, and the offer of higher classification
or insurance purposes has largely failed to

bring municipal councils to acquire proper fire
protection, I think that the provision of the
necessary legal machinery to give oitizens suf-
fering from fire loss power to recover from the
corporation, would speedily put our towns
and villages in & much better position in
the way of fire protection, and thereby
very largely reduce our annual contribu-
tion to the insatiate fire fiend, and in order
$o make an effort in this direction, would it
not be well to have this matter discussed at
the coming meeting of the C. F. U. A. next
week? 1f that influential body would appoint
a committee to oall the attention of the Gov-
ernment to some.way to force the provision of
some moderately effective fire apparatus by
our muniocipal anthorities, a great step would
be gained.

Yours truly,
Pro Bono PusLico.
January 4, 1894.

A NEWSMAN'S WATCH ON THE
LOWER ST. LAWRENCE.
Editor MoNETARY TrMEs:

81r,—Referring to an article written by me
for Tee MoneTarY TiMes relating the circum.
stances of the building, by the Montreal Tele-
graph Co., in 1859, of & line to Father Point
for the purpose of intercepting the ocean
sienmships belonging to the Allan Line, and
obtaining from them the latest old country
news, to be forwarded by telegraph to the New
York Associated Press ahead of the steamer’s
arrival at Quebeo, * An Old Quebecer ” writes
to the Montreal Gazette stating that a ship-
ping book in his possession shows that a tele-
graph line was in operation between Montreal
and River Du Loup, en bas, as early as 1854.
The entry in the old shipping book is no doubt
quite correct. As & matter of fact a telegraph
line was in operation between Quebeoc and
River Du Loup a8 early as 1848. My article
to TeE Monerary Tiues read: « Jim Poustie,
who superintended the vopstruction of most of
the Montreal Telegraph Co.’s wires, and his
hardy gang olerench-Ca.na_disn line builders,
set out from River Du Loup, en bas, early in
April, 1859, to build a telegraph line to Father
Point.”” Somewhere about the first week in
May I overtook the some line-builders some
distance beyond Trois Pistoles, and remained
with them until they reached Bio.

The new line was in fall operation between
Father Point and Quebeo on the 23rd of May,
1859, and has been ever since.

Oaly the Allan steamers called at Father
Point during the season of 1859. The Allans
bailt & lighthonse at that place, at their own
expense, for the benefit of their ocean steam-
ship service. The Government subsequently
took this lighthouse off their hands, and, I
believe, paid them for their outlay.

I have no recollgction of an Anchor line
steamer reporting herself at Father Point dur-
ing the season of 1859.

For ¢ An Old Quebecer’s’’ further informa-
tion, I may say that a telegraph line was built
from Quebec to Father Point as early as 1848,
with the view of reporting vessels passing up
and down the River Bt. Lawrence. Ocean
steamships had not then begun to run to
Quebec or Montreal, and but few masters of
sailing vessels took the trouble to report them-
gelves. The Government paid no subsidy, the
line was found to.be ahead of its time and did
not pay, and in 1851 that portion of it between
River Du Loup and Father Point was taken
down, the wire being used in the construction
of a new line from River Du Loup to Wood-
stock, N.B., where a oconnection was made
with a line to 8t. Jobn and Halifax.

Yours truly,
Ros. F. Easson,
Supt. News Dept. Great North-Western
. Telegraph Co.
Toronto, 4th Jan., 1894.

—-Beoanss of an error in the advanoe notice
to stookholders, the anpual meeting of the
Duluth and Winnipeg road, held at l.)nlnth,‘
Deo. 15th, at which -a fall board of directors
was elected, has been declared illegal and void.
A new call has been igaued for a meefing on

brought to a proper appreciation: of . the direot

‘Jan. 12th, 1894.

COMMERCIAL TRAVELLERS' AS8-
SOCIATION OF CANADA.

On Friday, 29th Deo, jlast, the above As:
sociation held its twenty-first annnal meeting,
at Shaftesbury Hall, in the. City of Torento.
It is very likely that our readers have, for the
most part, an inadequate idea of the size of
this body, or of the varied work it undertakea ’
We, therefore, devote some space to its report,
and to the proceedinge of its last aunual meet.
ing, when some three hundred of its members -
were present.

Seated on the platform along with the-
president, Mr. C. C. Van Norman, were.
Measrs. A. A. Allan, Hugh Blain, Mr. J.B.’
Black and John Barns. Mr. William Mo-
Cabe, the actuary, and Mr. R. H. Gray were:
also present. To assist the. secretary, Mr
James Sargant; it was arranged that Mr. T.
P. Hayes, the veteran traveller, should be pre-
tem. recording secretary.

After some preliminary business, which re.
lated principally to the mutual benefit scheme
of the association, the president, in moving
the adoption of the report, delivered the
following address :

1 bave now much pleasure in moving the.
adoption of this our twenty-firat annual repors,
whioh I am sure you have all read with pecu-
liar interest. The most oasual observer can-
not but be agreeably surprised at our pro-.
nounced and continued progress from year to:
year. To place this matter more pointedly..
before you, I have taken ocoasion to prepare.&.
tew figures illustrating our growth thua: A%
the end of 1873, twenty years ago, our merm-
bership all told numbered only 558, while to-
day it stands within a slight fraction of 3,600.
Our acoumulated surplus in the. year 1873 was
only $959.96, and to-day, as you. will ses by
referring to this report, it has reached the sum-
of $228,179.92, or an increase of nearly 240 per-
cent. But, gentlemen, there are some other .
very interesting figures that I wish to place.
before you. Not only have we conserved this.
large surplus, bus we have been enabled to pay -
in acoident bonuses and mortuary beneflts
enormous sums of money. Since 1879, when
we first undertook our own accident insurance,
the Association has distributed in acoident:
bonuses $29,277.39 ; and beginning with the
year 1881, when our mortuary scheme was
floated, we have expended up to.date no less &
sum than $143,690 in mortuary benefits. Alto-
gether . we have paid to our members and their
beneficiaries the magnificent sum of $172;-
967.39, or an average of over $11,500 in each
year for the past fifteen years.

Besides these there is also another distribu-
tion of finanoial assistance incidental, but only
insidental, to our other benefits. I refer to
the Relief Fand. Some thousands of dollars
have been paid daring the past few years to-
deserving members, who through misfortune
or otherwise, have appealed to our sympathy -
and consideration. It is, therefore, not with-
out pardonable pride at this junoture—the aj-
tainment of our majority—that we retrospept .
briefly our progress and development, which-
we all feel and justly claim have been phen- .
omenal.

All honor, I say, gentlemen, to the early -
pioneers of this association, and all honor to..
the successive boards who have with tireless .
energy and unflagging zeal carried on its affairs. .
witb such marked ability snd abundant sue-
cess. Looking backward for a moment, how :
very fitting and opportune it geema that the
birth of our agsociation should have ocourred.:
just at the time when the wholesale trade of:
the Dominion began markedly to develop, .
And I venture the opinion that this organiga-
tion has played a much greater and far more.
important part in developing the trade, of .
Canada, outside of all other causes, than anyof.
us imagines. From a small handfual of ardent.
and resolute men who met twenty-two years,
ago to discuss as commerocisl travellgrs mak:
ters germane to their patticularand mutual in~
ferests, there has evolved this vast corporation,
of 3,600 of the brightest business inte lects of
Canada. Were I gifted with prophetio speeoh.
I would dip into the future, and would. say to .

ou, * Gentlemen, you are but on the thresh.,

old of your sossibilities and accompligh-
mente, and leading you on down the ocoming
years, and not very far into the futare either, -
I would tell you that you will have grown into.
a giant of power and beneficial influence,witha,
membership and capital to-day undreamed of,
and you will have become a guiding dqstiny in -

the ever expanding commercial interests of ong,

beloved Canada.”
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Gentlemen, with this splendid heritage in |

our keeping, it seems superfluous for me to
impress upon each and every member the
necessity for continuned devotion and loyalty to
all the association’s interests, and for always
possessing a fervid appreciation of our import-
ant position and capabilities.

Referring again just for a moment to oar
Mortuary Benefit Scheme, I would have yon
remember the pregnant words of our actuary,
Mr. MoCabe. It has always been a source of
very great pleasure forme to hear him say,
from time to time, as he has said to.-day, that
he considers our insurance scheme unsur-
passed by any in the world. Weighing care-
fully his very olear and exhaustive remarks
and recommendations, it certainly behooves us
$o move with cautious steps and slow in any
proposed change.

I also wish to especially imprees upon all
our membership their carefal consideration of
the very favorable provisions of our additional
accident insarance of $5,000, and I strongly
feol and urge that it ought to have the
prompt acceptance and hearty support of
everyone of yon. I am pleased to state that
our relations with all the transportation com-
panies remain very pleasant and satisfactory.
An item of passing interest i: the diverse and
widely separated residences of some of our
members. Our secretary informs me that a
few days ago one mail brought him renewal
applications from Australia, the Sandwich
Islands, the P:cific coast and the continent of
Europe. We have been solicited by kindred
asgociations all over the civilized world for
copies of our insurance schemes and by-laws.
I need scarcely repeat to you, gentlemen, the
old adage, that ‘Imitation is the sincerest
form of flattery.”

There is one other item in the report to
which I wish to refer. I speak of the Relief
Fund. By settled conviotion and design, we
have firmly concladed that, aside from ex-
penses of management, we will not divert any
portion of our statutory income from insar-
ance purposes. QOocoasionally very deserving
cases amongst our members come before us
where prompt pecaniary assistance is urgently
neeeded. Appreciating this and keeping in
mind our insurance obligations, there was
born the idea of the Reliet Fund. This fund
represents voluntary subscriptions of $1 annu-
ally by any of the members of the association
who wish to contribute. The members of the
board kindly act as trustees; and for the in-
formation of the members, I may say that
every application for relief is carefully con-
sidered and all amounts judicionsly adminis-
tered. I trust that every member who has not
?lre:dy done so will promptly sabscribe to this
und.

I particularly wish here to bear willing tes-
timony to the fidelity, devotion and oare of
every member of the board during the year
just closed. It has been to me a greas sonrce
of pleasure to preside over their deliberations.

Gentlemen, you did me a great and deeply
appreciated honor in electing me as your
gtesident & year ago, and I thank you most

eartily for generouely and by acclaim renew-
ing your confidence in me again this coming
year. I shall missthefaces and counsel of those
of this year's board who step back into the
ranks again, but I feel assured that the direc-
torate you have chosen for 1894 will be as
earnest, and as self-sacrificing and attentive
to your best interest, as any that has pre-
ceded it. And when at the end of another year
we place back in your hands the trust youn have
honored us with to-day, I am sare you will
feel that your ohoice was a wise one,

The vice-president, Mr. R. H. Gray, seconded
the motion for the adoption of the annual
report. He described it as a statement of
which the members should feel proud. He
claimed that the association was unique in its
method of dispensing benefits which were
derived by the mercantile community, and
the transportation companies, as weil as the
members. The members as a who'e did not
pay tbeir own certificates. These charges
were generally paid by the merchants who
enjoyed favorable transportation facilities for
their representatives on the road, and were
relieved from the necessity of caring for the
families of deceased travellers, a responsibility
which was now assumed by the association.
The railway company themselves, while grant.
ing speocial privileges to members, were greatly
benefited by the largely inoreased travel and
by the fact that beoause of the great benefits
darived by travellers it paid to be honest.

The report was taken up clause by clause.
It referred to the conservative policy adopted
by the board, and to the growth of the perma.
nent reserve fund. It desoribes the present
year as ‘‘one of the most successfal in the
history of the a-sociation, the addition to
capital being $16,118.53, while the member-
ship roll shows an increase of 196, the total
number being 3,598.”

A premium of $12 per annum, it appears,
secures $5,000 in case of death by accident or
$25 a week for injury by saccident, a special
rate. The amount paid in respect of accident
bonuses during the year is increased. * The
maximum mortoary beoefis for 1894 has been
continued at $1,200.as advised by W. McCabe,
FIA. Payments during the year under the
allotment amounted to $20,010. Under the
acoident bonus by-law claims to $3,647
were paid.”

The balance sheet showed the net revenue
for the yeur to be $48,005.92 including a bal.
ance of $16,118/3 to the permanent reserve
fund. The income trom certificates was
$36,040. The total of the permanent reserve
fund is now $223,314.92.

It is important to notice, too, that agencies
of the association have, on the advice of its
friends in the East, been opened in Quebec,
$5¢. John, and Halifux.

In connection with the insurance scheme
Mr. McCabe delivered an addrees, outlining
the systemand policy which had been pursued,
and describing ite benefits.
made feeling reference to those members who
had passed away during the year, and moved
a vote of condolence with their relatives.

The meeting approved the antion of the
directors in calling the attention of the
License Department to the insanitary and un-
satiefactory condition of many hotels throuvgh-
out the country, and of the promptness with
which the department had issued instructions
to license inspectors to see that the evils com-
plained of were removed.

The suggestion was made by Mr. M. C.
Ellis, that travellers report to the association
hotels which are not up to the standard.

The president said he found the Oantario
Government glad to receive information npon
the subject, and professedly willing to remedy
any evile of the kind complained of in the
fature.

Balloting for officers other than those al.
ready elected resulted as below, the scrutineers
being Mesers. Wm. Badenach and Wm.
Anderson

First Vice-President, Robert H. Gray, 586
votes.

Second Vice-President, R.J. Orr, 412.

Directore. —M. C. Ellis, 582; C. E. Kyle,
551; John Burns, 542; John Muldrew, 514 ;
R. H. Coeby, 512; T. P. Hayes, 505; John
Orr, 445; E. E. Starr, 419; George West,
395.

Winnipeg Board.—W. L. Brook, 634; Hy-
man Miller, 425.

The voting papers handed in were 1,102 in
number, of which 35 were spoiled ballots.

SOUTH ERN INDUSTRIAL GROWTH
IN 1893.

The Chattanooga Tradesman, in its annual
report of the new industries established in the
South daring 1893, says on Dec. 30th :

' As would be expected, the total is less than
in former years. The total is 2,251 for 1893 ;
in 1892 it was 2,440, The deocreuse is all n
the last six months, the first halt-year showing
an increase. The principal industries which
were fewer in number were brick and tile
works, of which fifty were established in 1893
and sixty-six in 1892.

« Of agrioultural implement works, seventeen
were established, the same as in 1892 Twelve
breweries were reported; sixteen in 1892.
Canning factories have increased, the present
report giving 84 as against 67 last year, and 55
cotton compresses and ginswhile in 1892, 63 were
buils. Cotton and woolen mills have increased,
197 having been reported in 1893, and 182 in
1892 ; four each in Arkansas and Georgia.
Ninety-three electrio light and power compa.
nies are reported; 102 in 1893. Flour and
grist mills, 182 in number, are ten less than
laas year, and the 112 foundries and machine
shops established in 1893 are but five Jess than
the number reported for 1892. Fifty-four ice
factories and 167 mining and guarrying com-

panies are noted. Only 23 phosphate mining
ocompanies were organized; the number for

8

Mr. A. A. Allan |}

1892 being 43, and for 1891, 135. This isa
clear indication that speculation in phosphate
properties has died out and that the business
i8 now on a legitimate basis. New water-
works companies aggregate 111 for 1893 ; dur-
ing the previous year 123 were reported.
Wood-working plants, always the largest in
number, eshow 642 new establishments, while
625 were reported in 1892.

* Miscellaneons industries established in
1893 ageregate 245 ; the number established in
1892 being 320

The reports to the Tradesman from the chief
iron-producing regions of the South are «f a
hopeful nature,and s general feeling is reported
that the recent advance of 50c. per ton in
Bouthern irons will be followed by a further
advance.

STOCKS IN MONTREAL.
Montrear, Jan. 8rd, 1894.
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SELLING ONE’S HAND.

The human hands are such useful members
—80 necessary & portion of a man in fact—
that it seems incredible that any one wonld
intentionally part with one for any considera-
tion, and yet the annals of accident insurance
furnish unquestionable cases of this kind.
Hande and even feet have been sacrificed in
the hope of realizing a few thousand dollars

accident insurance, and not infrequently the

scheme has suoceeded. Often, however, it is
80 clumsily managed as to be easily detected
and nipped in the bud. One of the latest ap-
parent schemes of this sort is the case of
Zacharias A. Hubley, of Worcester, Mass.
Mr. Hubley went out gunning one day at Black
Point, Nova Scotia, and on his return to the
house, while climbing over a wall, his gun wasg
diecharged, the shot passing through his lef$
hand. He tried to persuade the dootor to am-
putate the hand at the wrist, but the best he
could do was to get rid of the middle finger.
He held accident insurance in some twenty
companies, and the loss of & hand wonld have
entitled him to $66,500. All he could do un.
der the circumstances was to claim weekly
indemnity, which, according to his policies,
would amouns to $672.50 He demanced in-
demnity for twenty weeks, amountirg to $13,-
450, and three of the companies compromised.
The others, suspecting fraud, sent & man to
Nova Scotia to investigate, and he found the
circumstances quite different from those nar-
rated by Hubley. Oon the strength of his
report these companies propose to contest pay-
ment. Thus far Hubley has secured $750 for
the mutilation of his hand, and there does not
seem to be any prospect of his getting more.

In his correspondence with the National
Accident Society of New York, one of the
companies in which he was insured, in regard
to a settlement of the oase, Hubley said that
unless his terms were acoepted he would begin
suit. To this Secretary Barnum replied as
follows :

** This is one of the most bare faced and un-
mitigated pieces of villainy ever perpetrated
againet an insurance company, and this belief
18 conourred in by all the companies which have
already rejected your claim, and by a majority
of those who are still holding it in abeyance.
We are not one of those weak-kneed sort of in-

stitutions which believe in being swindled by

—
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those who ought to be behind the jail bars
rather than to fight for the protection of our
rights, and, should you have the temerity toever
take this case into court, we think we have an
abundance of evidence not only to defeat your
nefarious scheme, but, perhaps, to give you a
few years’ residence at Comoord, where you
ought 1o have been long ago.”

At last accounts Hubley had not been heard
from farther in the matter.— Detroit Indicator.

A NEW METHOD OF LOADING.

Spain has & novelty in the way of a sub-
merged railway for loading vessels. It runs
through the surf at Oreton, near Bilbosa, 650
feet ont into the ocean. The mines of Oreton
are extremely rich in iron, but there is no
harbor there, and great difficulty has hitherto
been experienced in getting the ore to the ships.
Now that the submerged railway has been
buils, it is a simple matter. It rung out into
deep water,and an iron tower, 70 feet high,
worked by counterbalances, runs from the
oliffs to the waiting vessels, which are moored,
bow and stern, in the roadstead, When the
tower arrives at the ship, its top, beariog the
load of ore, is about level with the vessel’s
deck. As soon as the iron is loaded on the
ship, the weight of the counterbalances pulls
the tower back to the cliff, where it runs up
to a chute, and automatiocally opens it mouth.
The chate comes down from the mines, and
when it has dropped on the tower enoagh ore
to overcome the weight of the counterpoise,
the tower starts away to sea again. This
movement is kept up until the vessel is filled.
All that is necessary to do to start the tower
on its peregrinations and put the submarine
railway in operation is for the miners to drop
ore into the chate.

ORIGIN OF THE FAN.

The origin of the fan in China is said to
have sprang from the following incident: A
roysl princees, very beaut:iful, wae assisting at
the feast of lanterns, her face covered with a
mask as was nsual. The excessive heat com-
pelled her to remove it, and in order to guard
her features from the common gaze she moved
it quickly to and fro in front of her face, thus
simultaneously hiding her charms and cooling
her brow. The idea was at once adopted
throughout the kingdom. Catharine de Medici
carriel the first fan from Italy ever seen in
France, and in the time of Louis XIV. the
fan, covered with jewels, was worth a small
fortune.

GALT MANUFACTURES.

In the history of the manufacturing trade
of Galt it is evident that the year just closed
has witnessed the largest output of manufac-
tured goods. From the first day of the year
to the last there has been little or no slackness,
and very few idle men, and enquiryelicits that,
taking the increase in shipments of the various
factories, the value is over one million dollars
greater than any former year. There is no
cessation of orders yet, and it may be, despite
the troubles on the other gside, which are some-
what reflected here, the present year may
prove as satisfactory as that now olosed.—
Galt Reporter.

—No bank failure has cccurred in China for
900 years. For a failure the officers must lose
their heads. One bank with liabilities almost
five times a8 great as its asseta was quickly
followed by the suicide of one director, the
flight of two others, and the arrest of the
fourth. A most flagrant breach of trust is
charged againet them, that of receiving sub-
scriptions to a Government loan, and specula-
ting with the fands, so that they are now
unable to hand over stock certificates to the
subsoribers. In effect this does not differ
from more refined methods of robbing bank
depositors, but it gets a little closer to valgar
thieving.— Manchester Grocers’ Review.

—The first through passenger train from
Sydpey to Glace Buy went over the Dominion
Coal Company's road on Christmas day. The
pew road from Bridgeport to Glace Bay is
gaid to be the best constructed piece of railway
in the province. Quite & large number of ex-
cursionists made the trip over the new road
on Monday.—North Sydney Herald.

ST. JOHN FERRY STEAMERS.

Recorder Jack has furnished the city with his
written opinion in the matter of the demand
by Minister Tupper’s department that certain
liteboats and life preservers be carried on the
city’s ferry eteamers. The Recorder pointe
out that the power to run these ferry boats
from one part of 8t. John to another part was
granted to the city by Royal charter, said
charter being sub:equently confirmed by the
provinoial legislature, and thut the exclusive
legislative power conferred by the Britich
North America Act with respect to ferries be-
tween & province and any British or foreign
country, or between two provinces, implies
very olearly that Parliament has no such pow-
ers as to other ferries, The Recorder advised
the city that this proposal to place these ferry
boats under the regulations of the Marine de-
partment is objectionable from a legal point
of view, and cannot be sustained. Acting on
the Recorder’s advice the oity corporation
ewill, no doubt, resist Minister Tupper's de.
mand in the courts, and will continune to run
ite own ferries in its own way.

—The third annual ballof the Toronto City
Travellers’ Association was held on the even-
ing of December 29th in the assembly room of
the Confederation Life building, and was a
pronounced success. The hall was beantifully
decorated with wreathing, bunting and flags,
even the elevator being elaborately ornamented

—The stocks of grain in store at Port Arthur
on 25th December were 1,378,872 bushels.
During the week there were received 101,640
bushels, and shipped 4,076 bushels, leaving in
store on the 29th December 1,476,436 bushels.

MONTREAL STOCKS IN S8TORE.

Jan. 1,'94. Dec. 25, '93.

Wheat, bushels ........ 626,636 615,882
Corn “o 696 1,176
Oats 4 96,273 85,379
Rye “ vesese.s 37,397 37,307
Peas 4 eeeenree 101,872 82.929
Barley LN 54,976 52,669

$917,781 875,342

—The total arrivals for the year 1893 of
gettlers and cars of stock and effects for settle-
ment in the Province of Manitoba, as officially
reported, are as follows :—

Cars set's
Settlers. efferts.
Via Fort William.......... 12,634 442
Via Gretna......... veessen 260 ..
Total...c....... vee.. 12,894 442

—On December 10th, says the Regina
Leader, E. E. Harley, who was book-keeper
for Hough & Campbell at Winnipeg, ran away
with $1,800. The North-West mounted police
were notified, and Harley was arrested at
Regina on Christmas night in the Windsor
hotel by Sergeant Brooks and Constable Jen-
kins, $944 and a loaded revolver being found
upon his person.

—A festive trial trip was made over the
Munchester Ship Canal last Saturday, says
Herapath’s. It was rather a slow affair—35}
wmiles in five hours thirty-five minuntes. In
anticipation of the opening of the Manchester
Ship Canal oo January 1st, the announcement
is made in the London Gazette that the counvy
court at Manchester shall have Admiralty
jurisdiction.

—T H B —

Steam Boiler & Plate Glass Insurance Co.

OF CANADA

Head Office, .. ..

.« LONDON, CANADA.

JAMES LAUT, Manager

Subscribed Caprtal, $200,000.

Full Government Deposit.

———DIRECTORS

F. A. Pitzgerald, President of the Imperial Oil Co, Vice-President.
Hon. David Mills, Q.C.,M.P., ex-Miniltfg of the Interior L4 e ray Jon

E. Jones Parke, Q.C, Presideat

John Morison, Egq., ex-Governor

Br.tish American Assurance Co., Toronto. T.H. Purdom, }'Els%, Barrister, London.
ohn

J.H Killey, Hamilton, Ont, Consulting Engineer.

Fairgrieve, Chief Inspeotor,

Our Steam Boiler Policy covers all loes or damage to the Boilers; also to property of every kind on
the premises, or elsewhers, for which the assured would be liable in case of an explosion, and includes
regular inspection by an expert engineer during the time th t the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows,

Mirrors and 8how Cases.

NOT BAD FOR

HARD TIMES!

OFFICE OF THE TRAVELERS INSURANCE CO.

Hartford,

Conn., Jan. 2nd, 1894-

WILSON IRWIN, Agent,
32 Church St., Toronto.

Life insurance written in 1893 over NINLE-.

TEEN MILLIONS, and JAccident Premiums for

year, $2,413,000.

Yours truly,

BODNEY DENNIS, Sec’y.
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THE ATCHISON POSITION.

Herapath oan be facetioas, at times, and
oan also be severe. The article from which
we quote below appeared on Dec. 23rd, and on
the 24th the Atchison & Santa Fe Railway
went into a receiver’s hands:

“Bardolph, we know, wae quite willing to
go security of Falstaff, but it became a ques-
tion who would go bond for Bardolph. Tre-
mendoas efforts are being made just now to
put a good face on Atchison finance, but
we must look beyond general statements
and loose personal assurances, and see what
warranty there is for the predictions. The
report for the year ended June 30th is, of
courae, voluminous—too volaminous to be in-
telligible. It tells us a good deal more than
we want to know abont unimportant things;
but it is silent on the one practical point of
moment. Can fresh capital be found to carry
the floating debt and meet expiring obliga-
tions? If it cannot, then beyond that the
horizon. of the receiveris distinctly viaible. . . .
Now, the. vital principle of the reorganization
of 1889 was this—that the company should
place $5,000,000 of income bonds (Clase B)
each year, for four ysars, for capital paurposes;
but how can this be now done when the price
hag gone down from 67 at the time of con-
version to 38? And then, if this fall in the
company's credit dries up the sources of fresh
capital, what has the future in store?
From the very first the reorganization had
soarcely a chance. Of couree, if everything
prospered, all would go well; so it would with
the gambler. But things don’t always go
right, as witness the above shrinkage, which
prevents the company from getting the fresh
capital it relied on. Again, look at the feature
of tise.soheme, which left- $7,000,000 of guar-
antee fund notes falling due November 1st this

year. They were.renewed hefore for two years.

only on payment of 1 per cent. bonue, Good-
ness knows how they have been provided for
this time ; but fancy placing the existence of
9,344 miles.of road om &, basis of this sers,
when the refassl to renew a floating obligation
of this kind-might at a time of stringenoy lead
to very serious consequences.’’

TRAFFIC  BECEIPTS:

The traffic receipts of railways in the United
Kingdom for the week ending December 16
(the latest, published) amoupged op, 19,027%
miles to £1,455,081, and for the corresponding
week in 1892 on 18,877 miles to £1,434,183,
showing an increase of 1508 miles and of,
£20,898. The receipts average £76 95. 4d. per

mile, against £75 19a. 6d. in; the oprresponding |

week last year.

—The shipping of the Maritime Provinces
has increased by 38 vees:l1s in 1893, but the
tonnage returns show a decline of 69,223 tons.
Novs Sootis has 2,717 vesaels on the registry,
having a tonnage of 394,861, a decrease of 9
vessgls and 31,575 tops. The shipping of New
Brunswiok increased 55 vessels to 1,011, buj
the tonnage deolined 34,366 to 155,645. The
tonnage of Prince Edward Island is 188 vessels
and 19,400 tons, a decline of 8 vepsela. and.
8,297 tons.

—A new steam hammer, said to be the
largest in the world, recently put up in the
Krupp Gun Foundry at}Eesen, is 8o delicately
adjusted that it could be made to beat out a
hair spring.

—The Puall Mall Gazette says that - 3,000,
000,000 gallons of beer were imbibed in Europe
last year, of which Germany consumed 1,051-
000,000 gallone.

—President Harper announced at the Uni-
versity of Chicago latt night, that John D.
Rockfeller had sent $50,000 cash to be spent
at opgce for books. . .

—~Me, Balli—What would you do it you
thoughu the world was coming to an end to-
morrow ? Mr. Bear.—8ell.—Detroit Tribune.

—Nearly 10 per cent. of the yield from last
ear’s ootton crop in the South is from cotton
seed oil, once thrown aside as useless refuse.

—Young man, remember that the suceesstul
racer always makes the most of his last quar-

ter.—Rlain. Dgaler.

'| 60 brls. of pote and 37 pearls.

. MONTREAL MARKETS.
MonTrEAL, Jan. 3rd, 1894

Asmes.—No stocks of any consequence are
coming forward, and present supply of pot
and pearlash in store amounts to only about
Values are.in-
clined $o easiness. We quote first quality
pots $4.40 to 4.50, seconds $3.80; a sale of 3
brls. of pearls was made the other day at
figures which did not transpire, but $5.50 is
aboat a nominal figure.

CeMENTS AND FIREBRICKS.~ Quite & number of
small orders are being received  for fireprioks,
for t he repairs usually made in foundries and
manufacturing establishments at this season.
We quote ordinary brands at $18 to $20, Glen-
boig $22 to $24. For cements there is very
little enquiry, with plenty of stock. In a
small jobbing way Eoglish sells at $2.15 to
$2.35, Belgian $2 to $2.15.

Darey Probuce.—Owing to the favorable
market in England for higher grade chgese,
advantage was taken of the mild weather last
week to ship some 6,000 to 8,000 boxes by way
of Portland. The local market is quiet but
very steady. We quote, 11} to 1130, per lb.
for fine fall makes. Trading in butter is con-
fined to local wants, but stocks are quite
moderate and prices well held. We quote
finest fall creamery, 23 to 24c.; townships
dairy, 21 to 220.; Western, 194 to 200. Good
fresh eggs sell quickly, good boiling stock
fetohing 22 to 280. ; limed, 15 to 17c.

Dry Goons.—Travellers are now all out with
spring samples of dry goods, but it is too early
to hear from many of them. Some houses,
however, report receipt of a fair number of
letter orders, more than the general reports of
the condition of trade would lead them to
expect. January clearing sales are now the
order of the day with the oity retail shops.
Collections from the country are not improved,
and in values of both domestic and foreign
goods there is nothing new to report.

Furs.—Business 1n raw furs 18 very quiet
here, and now: that the demsand for loeal
wapts. is pretty well satwefied fop - thp
sgason, there will likely be some revision of
prices, In the meantime wef continue to
quote- for average prime skins: Beaver, $3
to.$4;Jbear, $8 to 14; cub, $33%to 5; fisher,
$2 tof4 ; red fox, 750, te $1.25.; lynx, $1.50

USE e
MORSE’S |
MOTTLED|

N THE WORLD |
JOHN T A

AN

15 N
A e

& No. 30 Church Street, -

Lesding Acoounstants and Assignees.

Toronte.
Established 1864,

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

'CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——

- Toronto..

0. 26 WELLINGTON
STRERT EAST,

W. A, CAMPBELL, J. B. CoRMACE.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

89 Front 8t. West, - TORONTO,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &s.,

QUEBEQO BANK CHAMBERS,
(First Floor.)

Telephone 1714, 2 Toronto St
RUSSELL LEDGER GO.

The Iatest and best foerm of

SHEET LEDGERS.

Patented Sept. 3, *91.

Send for Ciroular and Sample Sheets.

FRED. ROPER, 8ec’y-Treas.,
2 Torento s$., Toronto.

S Closing tﬁe Books for :

the Year?

Can I be of any service to you.?

" A. C. NEFF, Ohartered Accountant

Auditor, Aﬁsim;ee. eto.
QUEEN CITY CHAMBERS, '{‘oronto.

32 CHURCH BT. Tel. 80.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Oommission Merchants.

JOHN L. COFFER. 7 HOMAS FLYNN.

The Celebrated Clauss Bread,
Cake, Paring and Carving

KNIVES.

ts, write us for terms. Patented in the @7 Adelaide E.
Mrc%aedigat”’ éngland and Qanada. *’ ClallSS Sheal" CO Y Torente.

The only genuine. Made of very
finest steel. Fully guaranteed to.
all purchasers.

e Reliance Blectric Mfg. Company, wa

WATERFORD, ONT.

Manufacturers ot and
Contractors for
all kinds .

INVESTIGATE THEJR
NEW. ALTERNATING.

~  CURRENT DYNAMOS

Electrical Machinery.
&

niel Full Load.

PERFECTLY AUTOMATIC

From one Light to

S ———————.

——BRANCH OFFICES—

106. King St. West, TORONTO, Ont. | 729 Craig- 83, MONTREAL, Que.

TORONTO, Gnt-

|




THE MONETARY TIMES. 841

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a specialty.

Inquiries r
swered.

pecting inv

te ' freely an-

166 Hollis 8t.,, HALIFAX, N.8.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-

cation.
M. STAUNTON & CoO.

KING STREET WEST
O YONGE STREET

TORONTO

Hot Water Heating.

YN

GHRT
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WA. GLENDINNENG & SON.

MONTREAL, Que,

-y

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

REORGE F. JEWELL, F.C.A,, Public Acocountan
and Auditor. Office, No. 193 Queen’s Avenn«,
London, Ons.

HOMAS CLARKE, Hardware snd General
BAgent. 60 Prince William Street, 8aint John,

INNIPEG Gizfv rroperty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234,

COUN'['IES Grey and Bruce OCollections made on

commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyjers and wholesale
merchants given as references.

H, H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort 8treet, cor. Whart,
' VICTORIA B.C

to 2 50 ; marten, 50c. to $1 ; mink, 75¢. to
$1.50 ; musk rat, winter, 12 to 15c.; otter $8
to 12 ; coon, 25, 50 and 750. ; skunk, 25, 50 and
760.

Groceries.— Travelling salesmen are all
again on their routes after the holidays, but
nothing very much in the way of business is
looked for this week. A circular was received
to-day from the McDonald tobucco factory an-
nouncing & general revision of prices, something
which has not occurred for years. There is a
reduotion in all grades of these tobaccos,averag-
ing about 4 to 43c. per Ib. The Canada Sugar
Refinery also announces reduction in the price
of granulated sugar to 4}c. per lb.; but there
is apparently no change in yellows. In other
lines of groceries we cannot hear of anything
specially new, except it be that Japan teas are
firmer if anything, some holders asking from
1 to 2 cents more for teas ranging from lbec.
per lb. up, than they did a month ago.

Hipgs.—There has been some weakness in
hjdes on the other side of the line, but dealers
are still buying at the old figures, namely, on
the basis of 4o. per 1b, for No. 1. Of calfskins
few are offering ; lambekins are worth 75c.
each. Rendered tallow about 64c.; rough 1 to
30. per pound as to quality.

MeTars aAxp Harpware.—It is difficunlt to
pick up anything in the way of news in these
lines of business, and there is almost an entire
absence of transactions. We do not hear of
any transactions in Bcotch pig iron, and
agents for domestic brands would doubtless
shade quotations below for fair orders. Bars,
plates, and all other heavy goods are all very
dull. Much interest is evinced in the result
of the meeting of Canadian rolling wmill
men, now being held in Toronto. We quote :
Coltness pig iron, $20 ; Calder, No. 1,
$19.00; Calder, No. 3, $18.00; Summer.-
lee, $19 00 to 19.50; Eglintou, $18.00; Gart
sherrie, $19.00; Langloan, $20; Carnbroe,
$17.50 to 18; Bhotts, none here; Middles-
boro, No. 8, none here; Siemens’ pie Nn 1.
$17.00 to $17.50; Ferrona, No. 1, $16 75 to
$17.50 ;machinery sorap, $14 to 15; common
do.. $8 to $11; bar iron, $1.95 for Canadiap;
oar lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—

MERCANTILE RISKS

May be approprintely piaced
n the

MERGCANTILE

FIRE INSURANCE CO.

OrF WATERLOO, ONT.

It has a capital of $200,000 a 'd 0,079.76 on de
posit with vominion Government,

1. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

JOHN SdUH,
Vice President
T. A. GALE, Inspector

Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing niate. 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.60;
No. 26.82.50 - No 24 $2.40 tin pinter— Brad-
ley charcosal. $5.25 to 5.50: charooal 1.~ $3.50
to 3.75; P.D. Crown, ¥4, ~o 1L.X., $4.75 to
5: coke I. C.. $3.10 to 3.25:. coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 48 to bo.; Morewood, 6 to 6}c.;
tinned' sheets, coke, No. 24, 6 to 6%c.; No. 26.
8 to 63c. ; the usual extrs for large aizer. Hoops
and bands, per 100 Ibs.. $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;
Russian sheet iron, 104 to 110.; lead per 100
1bs., pig, $2.80 to 8.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best oast steel, 104 to 1320.; spring,
92.60; tire, $2.50 to 2.76 ; sleigh shoe, $2.40,
round machinery steel, $8; inget tin, 20 to
220.; bar tin, 2560.; ingot copper, 114 to 120.;
sheet zino, $5.00 to $5.25: spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 10§ to 12c. ; brigbtiron wires Nos. 0 to
8, 92.65 per 100 loe.; annealed do., $2.70;
galvanized, $5.85; the trade discount on wire
is 15 per cent. Coil chsin, } inoch, be. ; § in.,
4%0.; 7-16 in., 4}0.; 4 in., 3§ to 4o.; §in,, {o.;
&in. 8%0.; £ in., ana upwards, 8o.

O1L8, PaiNTa AND Grass.—All the wholesale
warehouses in these departments still wear
a decidedly holiday aspect, and there has
not, as yet, been any revival of demand.
In the absence of business prices remain
wi.hout alteration of any kind. We
quote :—Turpentine, 48c. per gallon for
single barrels; two to four barrels, 47c.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots 1c.}less ; olive oil, none here; castor,
7 to 74o. inlcases ; smaller lots, 74 to 8c.; Nfid.
ood, 41 to 42¢. per gal. ; Gaspe oi_: 38 to 89¢.
steam refined seal, 50 to 520. in small lote.
Leads (chemically pure and first-clags brands
only), $5.00 to 6.25 ; No. 1, $4.75; No. 2, $4.50 ;
No. 38, $4.25 ; dry white lead, 50.; genu ine red
do., 440. ; No. 1 red lead, 4}c.; London washed
whiting, 500.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.60 to 1.756; spruce ochre, $2.25 to 2.50,
Window glass, $1.25 per 50 feet for first
break, $1.85 for second break; third break.
$2.90.

TORONTO MARKETS.

ToronTo, January 4th, 1894,

Drues.—Toronto wholesale houses are now
finishing the taking of their annual inveunto-
ries. Business preserves a normal character,
values showing little tendency to change.
The New York Commercial Bulletin of the 3rd
inst. eays: ‘ The financial situation in all
sections now indioates greater eaee, and with
any inorease in consumptions, shortages are
likely to develop and a rush to cover would

(obably follow. German quince eed is firmer.
‘(‘)pium is strong. The London sales of cocoa

Comparisons

Challenged.

N In a pamphlet recently issued the Canada Life makes a comparison
of * Expenses to income,” but omits to say that the inccme credited to the
Great-West Life onlg iccludes premiums on less than its first thres months’

business, and that t!
aratiye ratio, interesting

6 expenses named include the whole organization ex-
penses aud cost of supplies as well as the ordin

expenses.

articularly to new insurants, is pub-

A com
lished 15 “ 'Fhe Life Insurance Policy-golders Pocket Index " for 1898, issued
by rhe Bpogtator Company of New York. It gives the following figures un-
der head of “ Expenses and taxes to new husiness”: Canada Life, 3.33%,

The Great-West Lite, 1.54

and under same head, after allowing for

care of old business, Canada Life, 3.73%. Th
sworn statements to Canadian Gove;nment% These figures are faken from

If the Canada Life will consent to oren its books to an imgartin.l compe-

t' nt actuary to make comparisons with the results attained by t!

e Great-West

Li e lor a similar period, all tre ox})ensee of such a report will be paid by this

company, including the expenses o

publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANCE CO-

Head Office, WINNIPEG, MA¥N.

Ontario Branch Office—19 King St. K., Torente.

n

Gold Medals, Paris, 1878 :1889.

JOSEPH GI

‘Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

LLOTT’S
PENS
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butter to.day. American saffron has further
advanced. A better market for cube gambier.”

Dry Goops.—Trade is opening up slowly.
Travellers are now all out with spring samples
and some orders have been taken. But from
reports received, travellers find two obatacles
to the transaction of business, the influenza
and rumored tariff changes. Influenza in
some sections of the country would appear to
be exceedingly prevalent, and as a result, not
s few merchants are absent from business.
Rumors of tariff changes, however, form a
more serious impediment, and some expressicn
of the intention of the government, in this
respect, would at least allay the teeling of un-
rest, and in all probability would encourage
the transaction of business.

Frouor axp Mgzan.—The situation in flonr
has undergone no change ; dealers continue to
report business as unprofitable, and the general
movement light. Ior oatmeal, however, there
is good demand ; as a result of recent advance
in oats, values have firmer tendencies, and
quotations for rolled and standard are given
at $3.90 to 4.10, according to the size of the
lot taken. For bran and shorts there is active
request ; bran having advanced, and stands
quoted at $15 to 15.50 per ton.

GroceriEs.—Many of the houses have now
finished stocktaking ; some, however, have
this work yet to complete. Both teas and
coffees are quiet, with no changes in values re-
ported. Trade in dried fruits since the holi-
days has fallen off. Granulated sugars have
declined 3c. per lb., sugar quotations now
standing as follows: Extra granulated, 4jc.;
very bright, 40.; bright yellow, 3%c.; medium
yellow, 33c.; yellow, 8% to 3}o. per lIb. WNo
special features in canned goods are reported.
Prices of tobaccos have been reduced by W.

Have

YOU A STEAM
BOILER ?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called ¢ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Manufacturers,

BRISTOL, - ENGLAND.

0. Macdonald, of Montreal, but we are not
prepared to give the new prioce list; it is said,
however, to be equal to 4 to 4}o. per lb.

GRAIN.—Values of Manitoba wheat have
stiffened somewhat, and quotations now stand :
No. 1, 74 to 75¢.; No. 2, 71 to 72¢.; No. 3, 65
to 660 per bush. But the movement of wheat
is rather limited, the best demand being that
from the m lls: some red winter is going for-
ward for export. L. Worman & Co., London,
Eng., in their weekly report, -say that low-
priced offers of Russian wheat for spring ship-
ment have attracted considerable attention.
Barley finds but limited movement, local
maltsters taking most of the offerings. A
firmer market is to be reported in oats, and
pricee have advanced, now standing at 34 to
84}0. per bush. Peas are on the dull side and
appear to be neglected abroad. The most
marked feature in the market has been a drop
in the price of buckwheat; the demand for
some weeks past has been falling off, and
prices are now quoted 3c. per bush. lower,
standing at 50 to 5lc.

The Largest Scale Works Y=

IN CANADNA,

Over One Hun_d-red Styles of
Hay SScales, Grocer Scales, Grain
Ncales.

Improved Shew Cases.
REDUCED PRICES,
C. WIL ON & SON

planade St.,
TORONTO.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Desoription.

PATTERSON & CORBIN,

8T. CATHARINES, ONT,

Ill—ll-ll-"

TORONTO FURNITURE SUPPLY COMPANY,

Sele Agents for Toronto,
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

The Best, most dur-
able, strongest Deak
manufactured in Can-
sda We quote whole-

rices direct to

ools, shipping

ar(‘mpﬂv to any sta-

on in Canada. Terms
~nett oash.

—u—-_u—u—u—-l—ur—-u—u—n—u—u—n—n—u—n—n—u

p]AN OmcE&SQHOOL}’ RN‘O M

Montreal and Manitoba,

Tllustrated circulars
and twtory price lists
on app'ication.

Addrees Canadian
Office and S8chool
Agency, 56 King street
west, Toronto, sole
agenta tor Toronto,

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—

Ne» AmericanTurhines

Have been placed in the better class of Mills
Factories and Electric Power Houses of
Canada in :893. No other turbine can show
such a record. We claim to be the leadin,
Water Wheel and Gearing Bpecialists o
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shlrtmgs, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

'lha only “ Water Twist” Yarn made in
Canada.

AGENTS :

‘WM. HEWETT, 30 Colborne Street, Toronto.

Davip Kay, Fraser Building, Montreal.

M. H., MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
MILLSO S8T. JOHN COTTON MILLS,

ST. JOHN., IN. B.

STEAM'S NOT IN IT

Either a# to cost or efficienoy, with ol t
our celebrated ELEOlBlgy kO‘l‘Ollilgo

Bee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

Montreal, and Mani-
toba.

¥

KAY ELECTRIC WORKS, Hamilton, ﬂll.
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TORONTO PRICES CURRENT.—]Jan. 4, 18g4. TORONTO PRICES CURRENT
. al Wholesal (CONTINUED.) Jan. 4, 1894,
Name of Artiole. w%‘;le'f‘ Name of Article wﬁ:&: €1] Name of Arsicle Haton = Oanned Fruits—Onses, 9 dox. cach
—_— APPLES—S'S, ...... —— . [ A [ XK. B (1]
Breadstuffs. Groceries.—Gon. |$0 o Hardware.—Con. e ppp ) alons w 2loagx
FLOUR: (¥ brl) fo0.0.| $0. 8o Almonds Taragonsa.| 0 13 0 14 | |[[ron S0 %o Bmmnnnms—l'u aensessesassseseeseserss “ 0851
Manitoba Patent.....| 8 75 0 02 Aln.onds, IVica.......| 0 124 0 13 Copd Steel & Cop'd|Bprin, 15% s, Loggle' " 1101
« Btrong Bakers| 3 50 000 || Filbeits, Bicily wewe| 0 10 0 wz e 0““""'1’1‘9“"“1 “ 2600
Patent (WntrWheat) 315 390 || Walnuts, Marbot .....| 0 11 0 13 6d, O116A smuser oc], | CHERRIES—Z's.,.. ... . 112880
[ t Roller 275 860 oute, ikt L Mm“led oiled . 30 to 2% | R\ gpRRRRIEE—F'8 " 1850190
e ot T 8T8 80 ornono 0o | 0 o O Saivessied 0 60 sop | Brma ) “o1man
Ontmeal Ro116 | 390 4 10 |1 Fine 0 choice o 0 02 0 023 | ol ohain § i “oi; | PRABS—%, Bartlett, W Les oo
Oatmes] Standard...| 390 4 10 || Paie veoen 003 0004|| Barbod wite . 0 & 0 0E| .« S8, Bartlett, . hesss
Rolled Wheat..cwe| 3 80 4 07| IMoLABSES: W. I gﬂ | 082 040| Iron pipe e B 12 | 824 0 65% | PRACHES—2'S, Yello . 160285
Bran, per ton. — ..[15 03 16 50 || New Orleans .. .| 080 046 aalv, a8 40 & 0 “ g8, Yellow. Y 285396
GRAIN : '.Wh . No 05 080 Blg:thngg;n W imp g (%i g gs Bol:?vu gu; fﬁg— 72866 77 PLuMs—'s, Green Gage, .. . " 1885190
. ) . ‘a s
Wlnﬁer oal, g 057 056 "G“pa% s 8 o‘g 8 ggoa Boiler h‘?“. 24D, '{)0 _;9°° '00 Canned Vegetablos—Cases, 3 dox. each.
. No. 055 058 rand Duke .....cceeees 81in......| 0 113 0 00 s, String
Spring Wheat, No.1| 0 58 0 59 | [3PIoBs: Allapice........| 0 11 0 12 BL seasessessernes| O 192 014 el a’. %Vhltele‘gvs;.x, . 0 85 % gg
ST R 0 0| |G maele WIET 013 8 | Paleer Dt o100 | - B Beked B i
Man. bard, {g"'.} g,’,{ g ;g 8 %8 g %2 " * ,'i{g.ﬁ; 2}3 ggg ml—%'ss,' Standard.... g gg } :3
O. r PUMPEIN|
“ “ No.8| 065 066 ?;g }ﬁ Bleigh 8h0€-isescene.| 9 50 0 00 | TOMATORE— 35...... ggg 632
Ba.rle‘y \Io 1 cesessaense{ 0 40 0 41 008 015 OUT NAILS: ToMATO CATSUP—Liakeport . “ 19 003
«  No.siiwira | 054 03 082 099 || 508nde0dy... B, 230 000 9 Ib. tin
*  No.Bwm| 080 031 ||, 0dy A |aw 0% Fish, Fewl, Meats—Cnscs.
sesensanssssaesaasersss 3
Dose o V82 53i ‘Bedpath Paris Lump| 0 054 0 00 X 1? 12dy... &8 e N MACKEBEL wrioe woccve ovmmnniPor o8 8100 1 35
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TORONTO STOCKS IN BTORE.

The following table shows the stocks of
flour and grain in store in Toronto for the
week ending Jan. 2nd, and at a like date
last vear:

Jan 3, Dec. 25, Jan. 2,

1894. 1893. 1893.
Fall wheat, bush. 100,720 95,072 160,748
Spring ¢ " 14,107 14,107 40,765
Hard ¢ " 36,461 36,461 89,067
Goose ¢ “ 1,523 1,523 9,000
Oats, “ 32,153 32,153 30.836
Barley, ¢ 56,783 55,771 47,719
Peas, * 6,421 6,421 2,692
Total grain, bush, 248,168 241,508 380,827

HaspwaRe AND MEeTaLs.—The shelf goods
trade has not yet opened up and will not com-
mence for some few weeks. Iu the meantime
valu.s for the most part are subject to little or
no change. In metals the aoctual present
movement is somewhat limited. But 1mport
orders for Canada plate and galvanised
iron have been freely given, and it is said
that they are fully up to those of last year.
Makers have reduced the prices of ropes and
we now quote : Manilla, 10 to 104o.; sisal, 8
0 84c. ; New Zealand, 73 to 8o.

Hipes anp Sxins. —The New Year has not
opened with a very brisk trade. Some move-
ment in hides is taking place, but they are not
in active demand and the market is on the
dull side; values remain unaltered. Little or
nothing is doing in oalfekins. A fair move.
ment in sheepskins has taken place; for the
greater part of those offered 750. is paid, but
some extra skins are bringing 80c. Tallow
finds ready sale; rough stands guoted at 2¢.
and rendered at 5% to 6¢ per lb.

LIVERPOOL PRICES.

liiverpool, Jan. 4, 12.80 p. m.
B.

Wheat, Spring .......
Ro ., Winter .
No. 1 Cal

-
w
'D@Q@Qﬁccﬁﬂm;ﬂ a

Imperial Loan and Investment Co.

OF CANADA, Ltd.

DIVIDEND INNOTICH.

Notice ig hereby given that a dividend at the rate
of seven per cent. per annun on the paid-up capital
stook of the institution has been tais day declared
for the half-year ending 3let December inat., and
thesame will be payable on and after \

Monaay, 8th Day of Jan'y Next.

The transfer books will be closed from the 16th to
31st inst., both days inclusive.
E. H..KERTLAND.
Muanaging Director.
Toronto, 4th December, 1833.

Learaer. — Sufficient time has not yet
elapsed to enable us to charaoterize the open-
ing trade of the new year, for few orders
have been received this week. At the close of
the old year, however, some large export ship-
ments of sole leather were made; others are
now in course of preparation,»nd will go for-
ward in a fewdays Trade in harness leather
is carried on with but little profit to dealers,
and some sales are reported to have taken place
at very low figures. We cffer 23 to24c. asa quo-
tation for heunvy, and 20 to 2lc. for light
leather. The quotations given for other
leathers are, for a large part, nominal, and
buyers can obtain most goods at thaded prices.

Provisions. — Receipts of butter have again
been heavy, and large rolls especially are in
good supply, standing quoted at 19 to 20c. per
Ib. The local cheese market remuins quiet
and steady. But little trade is doing in hog
products, quotations remaining unaltered. The
prices of dressed hogs stand at $6.50 to 6.60,
and packers say that this is too high to admit
of confidence in the trade. No change in the
quotations of eggs is reported ; a good many
pickled are offering from the country. Trade
in evaporated and dried apples is limited. The
movement of poultry after the holidays is fall-
ing off, but quotations show little change.

‘WooL.—Little or nothing is reported as done
in fleece. The movement of pulled wools,
although better than that of fleece wools, does
not attain any large volume. There is some
demand for low grade foreign wools. Values
on the local market remain unchanged.

NOTIGCE.

Notice is hereby given that an application will be
made to ths Legislative Assembly of the Province
of Ontario at the next session thereof, for an Act
authorizing the trustees under a certain indenture,
dated the 7th day of December, A.D., 1875, whereby
jot number 6 on the south side of Richmond street,
and east of Yonee street. in the city of Toronto, was
conveyed to certain trustees and their succeesors
upon trust for the coneregation of Jews worsblf)-
ping in the Ci'y ot Tororto, called *The Holy
Blossom,” subject to the trusts and provisos in the
said deed set forth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the 1ands in the 8aid conveyance set forth to trus-
tees to be apprinted by the congregation pursuant
to the “ Act relating to the property of religious in-
stitutions,” so 1hat the said lands may be held b
the coneregation under the provi ions of the ssi
Act, and also to autborize such changes in the
ritual of the congregation or its mode of worship-
ping as may be eanctioned by four-fifths of the
members present at a congregational meeting, no-
tice of such change or innovation having been duly
given at the precediug congregational meeting.

BEATTY, BLACKSTOOK, NESBITT & CHAD-
WICK, Solicitors for the Trustees.
Dated at Toronto, Dec. 7th, A.D., 1893.

PORTABLE
SAW MILL

Soattered Forests Most Economioally.
Moset Profitable Investment for Small Means.

write WATEROUS, oondar

Canada.
When writjng mention “ Monetary Timee.”

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORGNTO, ONTARIO.

It is a simple promise to pay thesum insur i, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalra immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no’ -forfeitable after two years. The insured being

eantitled to

(a) Extended Insurance, without appHation, for the full amount of the policy, for the further

period o sime definitely set forth in the policy, or on surrender, to & .
(b) Paid up policy, the amount of which is wristen in the policy, or after five years, to a

t0) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agents.

V. C. MACDONALD, Actuary.

J. K. MACDONALD, Masaging Director.

8

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Mauu-
tacturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure

against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THHK ——

Canada Accident Assurance Go.

1740 NOTRE DAME MUHTREAL

STREET
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUVINLOCK, Gen'l Agent,
40 Toronto Bt., Toronto.

Excelsior Life

INCORPORATED 1889.

Head Office
Cor. Adelaide aud Vietoria 8ts., Joronto, Can.

Total Assets, $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowwent Policies at Life Rates. Half Premium
Policics. Policies also issuea on all other approved
plans, Write for particulars bef ra insuring else-

wLere.
Reliable Agents Wanted.

E. MARRH:LL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —m
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
e R ——

INSURANCE
co.

Districts.
" APPLY TO
E J. LOMNITZ, Manager,
No, 78 Victoria Street, - - TORONTO

0id Copies

OF THE MONETARY TIMES ARE WANTED.

We sball be pleased to hear from those who wish to
dispose of any copies they may have.

MONETARY TIMES, Toronto.

87'. LAWRENCE HALL,

————MONTRBAL.

The Best Known Hotel in the Dominion.
Rates—82%.50 to $4.00.

HENRY HOGAN, Proprietor.

Qor. Gover Sts.

t and Joh

FINEST BAMPLE RooMs IN THE DoOMINION FREE TO
COMMEROIAL TRAVELLERS,
T

B HOTRL VICTORIA.

VIOTORIA, B.C.

g

£ R
i
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Insuranoce.

AGRICULTURAL IISURANI!E COMPANY,

i = 3
= .
5 = 1874 $ 800,07000 \— ASSURANCE CO.
< — Ml 1576 3 102576500 Capital $1,000,000
= 5 | - - =
d o | A A | R new Yo
"4_’ 1878 $1.088.653.00 HEAD OFFICE, HALIFAX, N.S. RicHaRD A. M CuRDY PRESIDENT.
2 3 AR . ONTARIO BRANCH, Is commemorated by the issuance of two forms
=‘ J. H. EWART, CHIEF AQENT. of ¢ Semi-Centennial Policies,”
° Ofices: 33 Soett Sereet, Torents, 0=t | The Five Per Cent. Debenture
Correspondence as to Agencies at unrepresented AND
points is invited.
The Continuous Instalment.
188 ; . The Oldest Oanadian Fire Insurance Comp’y. E—
2.083. Agents find these policies easy to place be-

1801 5 2. 133,894,
18028 2.163.223.00

GEO. H. MAURER. Ma.ns%et.
Freechold Building, Victoria 8t.,

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.

QUEBEQC

FIRE ASSURANCE COY

EsTABLISHED 1818,

York, or the nearest General Agent.
Agents—B4. John, N.B,, THOMAS A. TRMPLRH, ’
oronto. “  Moronto, X Onu'rlb Geneul Agen: l Agency,

Montreal, J. H, BOUTH&SON
upebim W.FAUVEL, M. P.

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New

H.K. MERRITT,

General Manager.
.| Bank of Commerce Bldg.,

Y,
Agt. Man. & N. W. T,

Ineorporated - - - - 1848,

FRED, E. RICHARDS, - - - - - President.

—_—THRA—

TOROINTO.

TamnE Romass, - - - e, | MARGDOSIOT FITO ASSTTANCH GO, ue watentoo wuTuaL FRe s, co.,

J. FRANK LaNG, -~ - - - - = Becretary.

For Ferty-three years, the Union Mutual has
been enil aged in the business {of Life Insurance.
Durin 'Renod it has issued more than Ome
Hundred Thousand Policies, aggregating in

Insurance more than Two Hundred Milliens of | yRAD OFFICE, - -

Dellars. It has paid to ite Polic,y-holders and
their beneficiaries more than Twen'y -six and &
hailf Millions ot Doliars. To-day it has more
&h:n Thirty-three MilHons of Insurance in force

on its Books. It has an annual income of more
t an Omne Million Dollars and it possesses in
safely iLvested assets an accumulated fund for the

than years’ income.

ESTABLISHED 1824.
Assets over $8,000,000. S

MANCHESTER, Eng.
J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

security of its Policy-holders, reprosenting more | Oity Ayenh—Gno JAmAY, J. M, Brraas, FRaNk | O. M. TAYLOR, ‘
MACDONALD. Secretary,

ESTABLISHED 1N 1868.

HEAD OFFICE, . . . WATERLOO, Osr

Total Assets Jan., 31st, 1893, 8$332,893.

CHARLES HENDRY, GEORGE RAND.
President.

Vice-President

JOHN KILLER,
Inspector

THEDOMINION LIFE ASSURANGCE CO.

HEAD Omon. - ‘WATERLOO, ONT.

Authorized Oapital, $1,000 Subscribed Capital, $350,000.
ald-np Oapltsl, $63,500.
JAMES TROW, M.P.,, President. P. H, Bims, Esq., Vice-President.
THoS. HILLIABD, Managing Director

Policies nm-ostnoted a8 to travel or occupation and non- fortelting.
Agents wanted.

COMMERGIAL UNION

ASSURANOE 00., (L.7D.)
Of London, - - England.

FIRE. LI:B"E MARINIBE.
Capital and Assets........... ..-$27.000,000
OCANADIAN BRANOCH:

HEAD OFFICE TORONTO OFFICE.
MONTREAL 49 WELLINGTON BT. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE,

HEAD OFFICE FOR CANADA :— Cerner St. J ames Street and
ce d’Armes, Montreal

LIFE RATE ENDOWMENT POLICIES A SPECIALTY,

Lew Rates. World-wide Policies. Absolute security.
ASSETS IN Cmm% 81,458,000
DEPOSITED WITH OVERNMENT, . 1,058,077
fpecial terms for the payment of promiums a.nd the revival of policies.
DIRECTORS:
8ir Donald A. fmith, K. C. M.
Robert Benny, Esq.

G., M. P.. Chairman.
Sandford Fleming, Esq O. M. G. R.B. Angus, E&q.

B. HA L. BBRWN, - - =~ - [ianagerfer Canada.

8. BBUCE HARMAN, Cor. Wellington-sud Boott Bts -
TomonTo AGENTS: { H, WHITE, 18 Toronto Street,

THE TEMPERANGE & GENERAL

Assurance Company.

IIEADOFFICK, = = « Manning Areade, TORONTO.
How. GREO., W. ROSS, Minister of Eduosﬂonm PRESIDANT,
Bg’ B'BB EQO }chll’nlsmm'

Policles issued on all the best sn'nroved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHE RI.A ND,
AGENTE WANTED,

The Double Maturity POlle

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
taring as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumaulation for
old age ever devised. -

HEAD OFFICE;

CEORGE COODERHAM
TORONTO." :
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A BRIEF ELEMENTARY TREATISE ON
INSURANCE PRINCIPLES.

It seems to be the fashion in periods of
financial misfortune to devise ways and means
for obtaining great results from the least pos.
gible outlay. The issuance of due bille to pass
as money and mutual pledges for future pay-
ments of insarance are among the devices.
Insurance is & neoessity, and being 8o its in-
tegrity and absolute seourity mus$ not be
questioned. To be absolute, it must be a
fized contract, and to be guaranteed and final
i$ must be secured by ample capital, or by
satisfactory pledges. One party must pay into
the safety fund a sufficient share of the cash
and the other party must pledge good faith
through an actually secured cash oapital.
Every intelligent man knows of the bad resulta
to the experiment of low rates when t_hey are
coupled with high taxes and with the indiffer-
ence of the communities. There must be
reform in all directions or the insurance busi-
pess must come to & BLOP.

A few days ago the St. Joseph, Mo., papers
were full of attacks upon insurance companies
because of a raise in the rates, claiming that
that city had been so free from fires, and had
been go profitable to the insurance companies,
that it was not proper to tax them a higher
rate in order to meet the losses which had oc-
ourred in other places. Before the papers were
received by distant subscribers another issue
had to record the fact that the city had met
with a disaster in the way of a large confla-
gration, sufficiently great to exhaust the whole
premium _income, not only from 8t. Joseph,
but including many of the adjacent cities.

A Dakota. paper says : It would be_ neoces-
sary to have the oity council pass an grdlnaqoe
giving the insurance board authority to in-
speoct all premises in the city limits, and when
in its judgment it discovered a cause of danger
from fire they shall have power to remove
such danger, and let the ocity appoint one or
more watochmen to be under the direction of
the insarance board. .

It it is so necessary for the citizens’ benefit
& insurers to have the aid of the city connoil
in lessening the caunses of fires, why is it not
equally necessary for insurance to always
have such aid in the same direstion in order
to avoid the necessity for a raise in rates ?

The indifference of the public as to the
enactment of building laws, or for the appoint-
mens of & fire coroner, or in the careless
aoquiescence to the enactment of a valued
policy law, and for failure to regulate classes
of buildings that are to be erected, is the cause
and the only cause for higher rates. The
people are conducting the insurance business,
and the sooner they come to an understanding
of their proper position in this business the
better it will be for all parties conoerned.

One of the favorite attacks made by news-
papers is in the direction of showing what
enormous profits the insurance companies are
making. Their method of figuring would
hardly pass she accountant of an insurance
department. The newspaper that takes a
payment for a future issue, or for a fature
advertisement, would not immediately strike a
balance and claim ‘the present income as its
profis, and yet such is_the usual course pur-
sued in dealing with insurance figures. The
future liability seems to be entirely ignored,
while the insurance departmenis have &
fashion of olaiming that the insarance pre-
mium is & trust deposit that must be held for
the purpose of carrying out the contracts thas
have been assumed, The newspapers and the

ublic through the legislatures seem to treat
insurance a8 & trade article and as commeroce,
while the supreme court says it is not. It is
certainly not an exact science, nor is it one of
the learned professions, but it is & business
venture of capital out of which, just at this
time, and perhaps for several years past, two
parties seem to be making all the money,
namely, the employees and the fire loss claim-
ants. They seem to have the best of it.

The general public through its indifference
to bad laws are necessarily required to pay
more than would otherwise be required, and
the capital stock of late years at least gets
none of the profit. . .

Insurance, to be exaot in language, is a
sysTeM, and it has been devised for mutual
protection and for mutual benefit. The whole
system is one of mutuality, and no statute
law or supreme court interpreted law oan
change i, for the insured under all plans are

mutual insurers. The public can, however,
maks it cost too much, and through the laws

enacted may serve to rob the people, but can
not rob the agent or the company. It makes
no difference whether the collection of pre-
mium is made before or after the loss;
whether paid to a stock ocapital company that
basges ite ocharge upon a law of average, or is
paid to a mutual assessment company that
finds out how much it needs to meet the loss
after the same has occurred. It is all mutaal.
While the stock capital is at risk and may be
lost, yet the subacribers to it have not expected
to lose the capital, bat it has been pledged for
the faithful handling and the distribution and
redistribution of the premiunm fund that has
been paid in to meet the various losses that
would be sustained by its members. If, now,
in addition to the natural losses, the law com-
pels an additional levy in order to meet the
valued policy claims and the extra taxes of all
kinds, then the company will comply, but it
must charge a higher rate from the members
in order to meet the necessities. The com-
pany furnishes the machinery, and the agent
will get his 15 per cent. upon it, but the com-
pany gets no more net results from high rates
than it did from former low rates, and just
why the public should demand a continuance
of a condition that requires a high rate is very
difficult to see.—Abram Williams in Chronicle.

INTERCOLONIAL RAILWAY.

While there have bven reductions in public
expenditure in several departments, the most
striking change is in the Intercolonial and
Prince Edward Island Railways. Here the
gain of revenue has been attended with & de-
orease in expenditure, the whole showing a
balance better by $511,757 than that of 1892
on the Intercolonial alone. The revenue state-
ment is as followa:
1892, 1853, Gain.
Pasgsenger traffic $ 961,428 $1,002,913 $41,485
Freight traffio.. 1,803,629 1,868,824 65,295
Mails and sun-

180,485

dries .eceeeee 193,762 18,277

$2,945,442 $3,065,499 $120,052
Whether this inorease of revenue is due to
inoreased business or to better prices is a
question with which the Finance Minister
leaves Mr. Haggart to deal in his own report.
But it may perhaps be safely assumed that
the passenger rates have not been advanced,
and that, therefore, one-third of the gain has
been a gain in the amount of business done.
It will probably be found that something has
been saved by the diminution of the Interco-
lonial ocoal traffic between Springhill and
Quebeo. Tuarning now to the expenditare
statements we are able to learn where the
saving has been effected :

1892. .1893. Saving.
Loocomotive
power ...... 91,148,199 $1,054,488 $93,711
Car expenses.. 703,668 675,176 28,383
Maintenance of
way and ’
works ...... 1,007,935 765,608 242,427
Station ex.
penses...... 393,670 474,611 18,929
General ex-
penses...... 189,263 196,267 6,993
Car mileage .. 3,149 18,391 15,242

$3,439,377 93,047,677 $391,700
In this saving of $891,670 as compared with
the expenses of the previous year, more than
half is due to a reduced expenditure for main.
tenance. . . ., While the Intercolonial de-
ficit of $493,935 has been changed to a surplus
of $17,822, the Prince Edward Island raillway
deficit has been reduced from $132,264 to $63,-
732, a very substantial gain. This is brought
about by an inorease of $5,248 in the revenues
and a decrease of $63,284 in the running ex-
penses. On this line the deorease in expendi-
ture amounts to 22 per cent. of the total outlay.
—St. John Sun.

BUSINESS DETAILS.

Business is made up of details. The mill
owner who has mastered all the details in his
business can bid more intelligently for work
.$han oan he who simply guesses. He knows
the cost of each step to a fraction. When he
reaches his conolusions he knows exactly what
figures will give him & fair profit. Such a
master of his business will never be caught

doing unprofitable jobs. Knowing exaoctly
what he must expend on a requi‘ted job, he

will pass the job along to his guessing neigh-
bor, and allow him to run his plant on the
non-paying work.

One day last week I saw two sets of figures
on one contract. One of the men who figured
understood his business, and his figures were
to a cent. The other one guessed at the cost.
Their figures were not far apart, for the job
was not large. The guesser’s bid was below
the exact figurer’s bid, and he got the job.
He has since told me that * there is no profit
nowadays in this line of work.” The other
man assured me he knew ‘¢ exactly how much
Mr. Guesser would lose on the job.” His
figures agreed almost to a cent with what the
“lucky "’ bidder confessed he was ‘ out” on
the work.

These two men represent the two classes of

mechaniocal workers, those who fail and those
who suocceed. These olasses are distinct. The
guessers * get the work at any figure.”” They
soon do enough work to lose all they possess.
The exact figurers * get a fair profit or let the
job go to eomeone else.”” They may work less,
but they make a profit on all they do, and they
goon do little enough to roll up a good bank
account. It may sound paradoxical to say
that one man succeeds in getting so much
work that he fails, and another succeeds in
getting go little that he grows rich, but there
are enough examples of both to prove that the
seeming paradox covers an importans business
truth.
The man who is master of the details of his
bueiness is & powerful competitor. He knows
when he reaches the point in bids below which
he will not, can not go. His guessing com-
petitor has only one limit in view. He aime
to go below his competitor, no matter how low
the competitor sets his figures. How many
men oan tell to which olass they belong ?—
Buffalo Lumber World.

BROTHERHOOD OF COMMERCIAL
TRAVELLERS.
The Brotherhood of Commercial Travellers
a$ its regular annual meeting eleoted officers
for the ensuing year as follows :
President.—J. Hovendon.
Vice-president.—James T. Watkins.
Secretary.—A.D. McMullen.
Treasurer.—J. Frank Hitcheock.
Trustees.—Will Jarchow and Desmond
Fitz Gerald.
Reoception Committee.—C, W. Cook, H. M.
Caldwell, W. 8. Craig, Desmond Fitz Gerald
and Henry J. Epping.

Souvenir Committee.—W. J. Kelly, J. Frank
Hitohoock and Frank O. Evans.

Committee of Arrangements.—Jonas Lang-
field, chairman; George Vallerman, A. D.
MoMaullen, Will Jarchow, John H. Baocon,
Dwight Terry, A. E. Turner and H. 8.
Ridinge.—Geyers’ Stationer, N.Y.

NEWS FOR THE SHIPPERS.

Geo. Hadrill, seoretary of the Board of
Trade, has received the following letter from
the Canadian Paocific Railway under the date
of December 23rd : ** Please post a notice to
the effect that this company announce the
fact that they will allow a rebate of 2jc.
per 100 1bs. or 5c. per barrel off the present
winter tariff rates on flour forwarded from
points in Ontario to Montreal to be
stored and exported on opening of navigation.
The flour will be way-billed at rates current
at time of shipment and rebate allowed on
proof of exportation. Bhipper to pay all
Montreal terminal or storage charges.

(Signed) W. B. Buuing, Jr., G. F. A.”

The following letter from the Grand Trunk
Railway was also received by Mr. Hadrill :
It has been decided to continue rebate of 5.
per brl. off present tariff rates to Montreal, on
flour in barrels stored here during the winter,
and exported in the spring to Newfoundland
and the Maritime Provinces, conclusive of Mon-

treal terminals.
(Signed) A. H. Harris|C.E. A.”
—Montreal Herald.

—Hon. Mackenzie Bowell, during his Aus-
tralian tour, collected & mass of valaable infor-
mation upon trade and commercial questions,
which he will probably embody in a report to
Parliament. The minister and his secretary
are said to have commenced work already

upon this material
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Canada Life Assurance Companv

ESTABLISHED 1547.

HAMILTON, ONT.
CAPITAL AND FUNDS

oveR 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

. A G. RAMSAY, President.
R. HILLS, Secretay. W. T. RAMBAY, Buperintendent.
Easterun Ontario Branch:
Managers, GEO. A & E. W. 00X, Toronto.

|[NSURANGCE GCOM PANY

NORTH, AMERICA

oLDEST
STOCK
COMPANTY
IN AMBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000.000

Fire Insurance Written at Lowest Rates.

SUN LIFE ASSURANGE CO'Y,

OF CANADA."
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Year. Income. N Arooaptial” | M AMoree. "
1873 $48,91° .93 $96,461.95 $1,064,250.00
1876 102,822.14 265,944.64 2,14,063.33
1680 141,402.81 473,632.93 | 8,897,1:9.11
1884 278,379.65 836,807.24 6,844,404.04
1888 525,273.58 1,536,816.21 11,931,316.21
1892 1,134 867.61 8,403,700.88 23,901,046.54

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
Becretary. Supt. of Ageuncies. President.

ALLAGE_KSSTRINGE_ GRPAR

Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . 923,000,600

Paid up and Invested . 2,750,000

Tetal Funds .e . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Es&q.,

Chairman, Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st of March, 1892,

Branch Office in Canada-137 8t J 8¢, M 1

G. H. McHENRY, GEO. McCMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

Head OFFce FOR CavaDA - - - MONTREAL
WM. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager
ToRONTO OFFICE - - RoYalL INSURANCE BUILDING
JOHN KAY, Joinb
ARTHUR F. BANKS, } Agents.

fETNA LIFE INSURANGE CO'Y.

or HARTFORD, Conn.

Cash Capital, all paidup .. ..
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

$ 1,260,000 00
37,397,238 05
8,305,456 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual”’ life insurance company for lowness of cost, produced
by annual cash dividend npon identical policies.

W. H. ORR & SONS,

MANAGERS,

Cor. Toronto and Court{Sts.
Toronto, Nov. 8, '98,

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CANADA LIFE BUILDING. MONTEREAL.
THR

UNITED FIRE INSURANCE GO., LTD.

Ot MANCHESTER, England.

This Cowpany, in addition to its own Fuunds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as follows:
Capital Subscribed,

s me ses e e e e 530,000
Capital paid up in Cash, .g 330

= s 000
Fuaods in Haad exceed e 2,750,000
Deposit with Deminion Gevernment fer protection of

Canadian Pelicy-Helders ... .. .. - 204,100

Head Office for Canada—| 740 Notre Dame 8t., Montreal.
J. A. ROBERTSON, Supt. of Agencies. = T. H. HUDBON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Sootia Branch: |New Brumswick Rranoh : Manitoba Branch :
Head Office, - Halifax., Head Office, 8t. Jobn |Head Office, - Winnipeg

ALY, BHORTT, H, OrUBB & Co., G. W. GIRDLRETONR,
Gen'l Agent. Gen'l Agents. Gen'l Agent.

The * UNITED " having acquired by purchase the busineas and good
will of the * City of Lond»n In-urance Company,” and assumed all the lia-
bilities of that company, is alone entitled to the bene3t of the connection
thus formed, the continuance ot which it respectfully solicits.

WESTERN

ASSURANCE COMPANY.

FIRB AND MARINB. ImcorroraTED 1851
Capital, ... ... ..

Assets, over ... ...
Annual Income, ...

HEAD OFFICE, - -

ee  $2,000,000 00
1,900,000 00
.+ 2,300,000 00

TORONTO, Ont.

A. M, SMITH, President. J J. KENNY, Managing Directo»
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
BEAD OFFICE,

HAMILTON, ONT.

Guarantee Capital, ... .. .. $700,000
Deposited with Dominion Government ... 51,100

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
HeadOfce, . . . TORONTO.

Capital and Assets, - §2,015,570.70

Losses Paid o omesion $12,475,201.09
DIRECTORS

Gxo. A. Cox, President.  J. J. KRNNY, Vice-President.
A. M. Smith. 8. F. McKinnon. Thomas Long.  John Hoskin, Q.C.,LL.B

FIRE
AND

MARINE

Robert Jaffray.  Augustus Myers, H. M. Peliatt.
P, H, SIMS, Becrotury.
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Insurance.

Norl Briish and Morcanile
INSURANCE CO.

ESTABLISHED 1809

Paid-up Capital - $3,345,833
Assets at 3lst Dec., 1892, $54,004,298

REVENUE 1892.

Life Department .. .. 5,929,186

Head Offico for Canads, -

Standand Lify Assmrancy (o,

OF EDINBURGH.

ESTABLISHED 18335.

MONTREAL,
Tota/ Assurance over $109,200,000

Total Invested Funds ........... .........
Bonus Distributed ....
Annual I

Fire Department .. .. $7,815,606 :::: :n'::::::::,"‘: :,':,‘:;.

WORLD-WIDE POLICIER

Total. Revenne, . $13,744,791 Thirteen months for revival of lapsed poticies with

out medical certificate of five years’ existence,
Loans aivanced on Mortgages and Debenture

OANADIAN INVESTMENTS, $6,166,366 | purchased.

W. M. RAMSAY, Manager.

OHAS, HUNTER, Supt. of Agencies.

AGENTS IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
MONTRHAIL.

Livernool & Lendon & 6lobs InsuranceCo.

Investod Funds ......cwcsrccrerrenre $38,814. 954
Investments In Oanada..........cccures

Head Office, Canada Branch, Montreal.

DIREOTORS.—Hon. H. Btarnes, Chairman; Bd-

mond J. Barbeau,Esq. Wentworth J, Buchanan, Bsq.

Risks accepsed at Loweat Currens Rases. Dweliing

ACCUHULATION POLICY |sxssss i

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

LONDON &
LANCASHIRE
s

ALFRED WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.

THE PAYMENT OF PREMIUMS, [z

DAVID BURKE,

General Manager for Canada.,

SUN =

v FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transats Fire businees only, and is the oldest
purely fire’office.in the world. Burplus over capital
and all liabilities exceeds 87,000,000. ’

FOUNDED A.D.

CANADIAN BRANCH,

15 Weinngton Street East,
TORONTO, ONT.

The IMPERIAL INSURANCE C0., Ltd,
“FIRE.”

Establishea at Londen 1803.

Subscribed Oapital ...... ..... nsercme $6 000,000
Total Invested Funds, over... ...... 89 000,00¢
Agencies in all the principal towns in the Dominion

Canadian Branch Office :

Company's Building, 107 8t. James St.'. MONTREAL,

E. D. LACY,
Resident Manager for Canada.

UNION ASSURINCE SOEIETY

OF LONDON, ENGLAND.

A.D.

55 Bt. Francois Xavier st., Montreal.

THE " GORE" FIRE INS, CO.

BLA URN Head Office, - CALT.
a. M. OKB v Manager. | gaen Assete .. .. .. $151,887
W. ROWLAND, .. . .. Inspector, | Total Assets .. . e e 341,383
e " Both Cvsh and Mutual Plans. During 1891 and

This Company commence business in Canada oy

depositing $300,000 with the Doinion Govern- Vics-PREsomwr, - -

mentifor seourity of Canadian Polioy-holders,

1892 refunded 20%0f al members’ premiums.

PRESIDAAT, - - Hon. JAMES YOUNG,
A, WARNOOCK, Heq,

R. 8. STRONG Manager Galt.

v

THE NORTH AMERICAN LIFE
ASSURANCE (0.

Takes this earliest opportunity of advising its Pol-
ieyholders and Guarantors of the following salient
marks of its continued prosperity, as shown b
the Cowmpany’s full report of its most successfu
ear’s work, sent to the Dominion Government on
aturday evening last, a few hours after the close of
the year's business:

1. Ahandsome increase in new business, show-
ing the efficiency of the Agency Btaff.

2. A continuance of ita favorable mortality—an
evidence of the care and gkill of its Medical Staff.

3. A substantial increass in Interest Receipts,
which, coupled with prompt payment, is a strong
proof, especially in such a year as 1893, of the skill
and sound judgment of its Financial Department,

= The Compa.n{l had the unusual experience
in life imsurance of having interest receipts more
than sufficient alone to meet all claims for 1893 un-
der it8 policies—both life and endowment.

4. The unexcelled addition to ite assets (or put-
b{ for the year) of over 58 per cent. of its income,
after having met all expenses and payments to its
policyholders, thereby greatly increasing its abilit{
to meet all obligations as they mature—an essentia
requisite of wise and prudent management.
5. The largest addition yet made to its net sur-
lus to policyholders, now a.ggreg;mng the relatively
arge sum of $207,082—a fact which should be very
gratitying to its policyholders.

Toronto, Jan, 18t, 1894,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
HSTABLISHRD 1547,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager
J.B. & A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANGE COMPANY

OF LONDON ENGLAND.
Capital, .. .. .. .  $10,000,000
Funds in Hand Exceed ., 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager. Sub Manager
Toronto (1flice, Cor. King and Toronto Sts.
H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PEENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1783, Oanadian Branch established
in 1804, Losses Pnld sinoe the establishment of the
Company ex ‘15&0,0(!) Balance held in hand
for payment of Fire Lossea, $3,000,000, Liability of
a% oldel;s &nlh&ted. De ty|;itfwit’.h ut::e lIl)olv.n.lnl?:

vernment (for the sec [} olders
Canads), 300,000, 85 Bt. Francols Xaules

ontreal. GILLESPIN, PATERSOR & Co., Agenss
for the Dominion, LRwWI1S8 MOFFATT & Co., Agents
for Toronto. R. MaoD. PATERSON, MANAGER,

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business ioneont e Cash and Premium Note
System

CHABS. DAVIDSON,

Beore

P. W, STONE
Prealdent,

MEAD OoFFi1OF GUELPN, ONT

HERBERT A, SHAW, b2t ng




