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WINNIPEG OP CANADA VANCOUVER
.,ONDON MONTREAL

9l-fto. 22 Saturdoy TOaONTO November 30, 1912 10 Cents

BLUSiNESS FOUNDED 17"3 INCORPORATED 1866

AMERIGÂN BRITISH
IANK NOTE COMPANY AMERICAN BANK NOTE

(incorporated b, Act of the, Parllament of Canada> COMPANY
Engraver8 and Printers LIMITED

ENGRAVERS OP

BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SMARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
»8ATS, CHECKS, LETTERS 0F REVENUE STAMPS and ail nione-
CREDIT, ETC., FOR CORPORA- tary documents.
T 10O N S A ND GOVERNMENTS The work exccuted b ythis Companiy is accepted

Work acceptable on ail Stock Exchangosy h

Seilsafeguards against counterfeîting LONDON, NEW YORK, BOSTON
Speciaand other STOCK EXCHANGES.

HEAD OFFICE AND WORKS:H A FIE -O T W
OTTAWA, 224 Wefillupon StrmIADOFC *OT W

BrnhsMONTREAL baeotIORONTO
[A.LWAX MONTREAL TrORONTO WINNIPEG "fpk£ HArm squar 101-3 Traders BaSie.

3rENERALA High-Grade
AuuumuRT FIR E 9110 LIU Public Uti*lity Bond

SSURANCE CORPORATION Yielding 6 pc
0F PERTH9 SCOTLAND The îs.rning Compaiy's business, îs lcti nGreat Britain's

CAPlITAL £1S oo'hCiiy.,,ie arc,00 indispc..sablc t- modernrvery-day lite.
PELSO HOWLAND, 0. R. WILI,3 Ow ing tu the nature of its business, t heCompanya«earnlngsarenat

Chairmian. Vice-Chairman, sftected by depression, in trade. and do flot show wide fluctuations.
Caadien Advibory Board Canadian Advisory Board The Company's net earrongs are nearly cquai to twice the amjount

- ~necesnary tu psy the interest on the bonds outstanding.
T. H. HALL. Manager for Canada The Com pâny'ssasts are valuti. at more tha.n twice the sarolJft

Toronto Agents: SZBLIBI<l of bond*,'~ outstandlnt.
McLANThie management la thoroughlyexperienced. competent andearuful.

The Bonds we have in mid are the

frïfR L AC jj)Eýî-r6 per cent. Bonds of thé
I A C i t)EN rTriidiad Consolidated. Telephones

ASRNECOMPlArIY 0F CANADA. Thei colt of operating and maintsInîng a triephone husiness ini
ASSUJRA4CETjnidad 8. matex ally lesa than in northern countien, where such

pemnalAcidet PoprtyDamgecompanies suffer severely trom Iceet and other torniarets. ~We offer a block of these Bonds in denornlnations of $100 .ud $600Hesa1tb Uabiiey at 100 snd accrued interest, yilding a full 6 per cent. on the money
Sf0800 Bolier Iasurauce invest.d The. interesd upons will be çasbed at par at atiy of 01 offices.

J. J DURNCEF. B. MIcCURDY & Go.
Ntembers Montreal Stock Exchange

A DI SI TIY Halifax, Montreal, St. John, Sh0Irbrookeo Kingatôn
NADI N CA UA'-Ottawa, Sydney, 'Charlottetownl, st. John's, N'Id.

BOULER INSURAMCE OMPANIY

Ina-Pae 80Index to AdvertisCfl1Cfts-P8OC 835Inc-Pace 807



TRI XONETARY TIMES

il CHARTERED BANKS

BANK 0F
MONTREAL

inàcorportet hi Act: of Parilanent:

Capita Fil Up .... o....o....
Rest .... .... .... ...... . . i,00o,000.0
UndMd.d Profta . .. .. 96,403.27

Head Office, MONTREAL
BOARDi OF DIRlICTORS

111. BON. LOati BTItAIOO, ANDa MT. ROYAL. G.V.M.O.. G.C.V.0..
Honorary President

R. 13. ANOU&, President. SIR HDWARD CLOIJBTOIi, Bâa..Vice..Pres.
BB. Oreensihuslts Sir William Macdonaldi James Roue

Hie,. Ilobt, Maclgay 8fr Thos. Bhaughneasy. K.C.V.0. Dai IIOftIOS
O, R. Hosme,, A. Baumgarten H. V. Meredith

H. V.- MEREDITH, Ôeneral Manager
A. MACNIOUa. Chie! Itiupector, andi Superintendaent of Branches
C. BWReey, Supt. British Columbia Branches
A. D)4 BRAITHWAiTz. 8iupt. Ontario Branches
P. J. COCasUaRN. SUpt. QUebes Brandies
13. P. Wtoatow, Supt. North West Branches
D. R. OLLarRR. Supt. Maritime Provinces andi N*WfWtdulOd

Branches

Branches ln Canada
Atl ai mportent CMien n emT.WOO lathe foglowIng PrVOB11=
Province of Ontario Province of Prince BdwArd Islandi
Province of Quebec Province of Nova Sootia
Province of New Brunswick Northwest Provinces

Province o! British Columbia

Branches Outslde of Canada
London, Eng. ... 47 Threadneedie Street O.C. F. WIllians

NùwYk, ~.......~Taylor Manager
New Yrk, NY. 04Wal St.. R. Y. Hebtiet. W. A. Bo90e
CIilug., II. ... iJ T. Molineux, Agents
Chicgo, li. .... 108South La Balle Street

Spokane5 .... .... State of Washington
St. Johu'm .... . New!oundland
Bfrchlr Cave Newfowitilanti

0 ran.Fall Newfoundland
M exce Ct yMexico, 0 ..

Bankers in Great Britain
Lonon ... The. Banik of England

The Union of London andi Smith'% Banik. Ltd.
London Cnun ty andi Wpstrnnter Bank, Litd.
The National Provincial Bank of England.Ltt

Livepool.... The Banik of Liverpaol Lit.
Scatand ... ... The Blritith Linen Banke andi Branches

Bankers In the United States
New York ............ The National Cit7,Batnk

Nationl Ban omna eros
National Park Bank

Philatisîphia .. Pourth Street Naioal Bank
Boston...... ...... The. Merchants National Banik
Buffalo..............The. Marin. Natioa 1 Banik
San Francisco ... Piret National Batik

The Antio andi London Paris Naqtional Bank
Baving9 Banik Departments connected with each CanadieanBranc.

andi interesit alloweti et current rates.
Collections n ail points o! tiie worit untiertalcon ai mont favourable

rates.
Traveilers' Check%. Limiteti Chlecks andi Travellhva] Letters of Credit

isqud ngatabl inail parte of tiie worMd.
This Bank witl iii Brancuhes et every Importanit point ln Canada.offraexcptional tacilities for the transation of a general Banking

TH1E DOMINION BANK
Sir Btimiind B. Oier. M.P.. Presitient, W, D. Matthes. Vice-Prenldent.

L C pital Pa d-Up . ....... 
.... 4 4,900,00

Total Assets .... ........... 73,00000

C. A. BOG;ERT, ;'urç. MANAGIR.

Our Branch ln England
i. at 78 Cornbhlif, E.C., Londoni. Thia Brandit negotietpes Bills sent for
Collectioni. inakes teIetr9phIc tratiefera.- issuesl Lettera of Crstllt andi Orafts
on atil importanrt Points in Canada andi el ewher.. andtiasct v
description of banint business. Corresponcience invited.

Head Office - a a Torono Ont.
P. L. PAITrON, manager WlnnlPeg Brand, cor. Main andi McDermot

THIECANADIAN BA
0F COMMERCE

HEAD OFFICE

Board et DIrectors
SIR EDMUND WALKHR, C.V.O.. ILL.D., ftC.L.. Paalu
Z. &. LASH. Bsq., iC.C., LL.D...........vgoa..Paasi
Hon. George A. Cor William Mcliuter. E
John Hoakin, Bsn., K.C., LL.D. Robert Stuart. Baq.
J. W, Fiavelle. Esq.. LL.D. 0. P. Gait. Esq.
A. Klngman, Esq. Alexander Laird, i.
Sir Lyia n M. ,iones William Farweli, Haq.
lion. W. C. Btiwartis Gardiner Stevens, Bs,
B. R. W"o. Haq. G. 0. Poster, Eaq.. 1
Sir John M. Gibson, iCLO. Charles Coiby. Haq.j

K.C., LL . 1. A. C. Piumerfelt, Bai

With Branches throughout Canada and
United States, E-ngland and Mexico, am~
and Correspondents throughout the world, t
offers unsurpassed facilities for the tri
of every kind of bankcing business in
or ini foreign countries.

Collections effected proniptly and at reasona

I'MPERIAL BANK 0F CAfl
Estabiaheti 187

Capital Subscribed 6 ,620,0o
Capital plaid up -,55o

Reserve Fund 6,55o
Total Assets .72-000,o0

DIRECTORS
P.R. W]ILIB, Presitient. .HoN. ROBERT JAPPRAY, Vlojg

Wu. RAusAv,. of BowLand ELuAs Roosas J. KBaaaC
S tow, Beotianti PaLMO HOWLÀAN SIRVV.

lion. RICHARD Tuasa, Quebec CAWTHRA
Wu. HAlILT~ON MamamT, M.fl., St. Catharines W. J. GAO

HEAD OFFICE - TORONTO
D. R. WILKIB, B. HAY, W,
Ostieral Manager. Asat. General Manager. Oii

BRANCHES
Provinse of Onitario

Amheretburg Fonthuli Marshvlle Rd4
Belwooti Port William New Liskeard al
Bolton (lait Niatara Felle at
Brantfordi Hamilton Niagara -oiithe- Lake. C
Ça!etion Eat Harrow N4orth Bay Bt. D~
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TH1E BANK 0F
RITISH NORTHI AMERICA
iihed in lIe incorporated by Royal C.harter In 1840

1-.à Capital $4,S669666.66 Relserve Fund $2,774,M.W
fteAD OFaicE.-S O,ÀccxusacH Sree', LONDON, E.C.

WALLIS, Secretay. WV. S. GOLDBY, Manager
COURT OF DIRECTORS.

BRODIF, Ba8q. E. A. HOARE. Bsq.
MAYNE CA.MPBRILL. Hsq. H. J. Bi. HNDALL. Rsq.

M JAMhS CATER, Eq. FREDER1C LUBBOCK. Buq.
fARD H. GLYN, BsQ. C W. TOSIEIN SON. Bsq.

G. D. WHATMAN, Bsq.
HEAD OFFICE IN CANADA. ST. JuAMH STREETOTRAL

H B.- MACKENZIEt, General Manager.
JAMEs ANOt-RS, Sup rintendent of Biranches.

fi, A. HARVEY, SuperintenJeot ut Eaatern B3ranches, Montreal.
J. McFACHItRN. Superintendent of Central Branches, Winnlpieg-
*ROWLEY, Chief Inspector. F_ STONHAM ' Asst. secretary.
L.1.0LLARI> md N.V. R . HUUS, Auat. IsetrMnra

A. S, HALL. Assistant Inspector, Winnipeg.
BRANCHEtS IN CANADA

Si. B.C. Hedley. B-C. Rheln Sask.
Ene.Mn tuna, Sask. Rosaland, B.C,

roh.a.C Kao, .C.Rosthern. Saski.
éwd . Sasé. Kelliher, Sask. St. John, N.B.

ont Ma. Kerrisdale. , SiJonNM.Hy
aileon Ont. Kingston, Ont. market Square
hervila, Que. Lampman, Sask. St. John. N.13. Union
Island. Alta. Lillocet, B.C. Street
don Muan. London, Ont. St. Stephen, N.B.

tirOnt. London, Markcet SQ. Saîtcoats, Ssk.
et, ltu Longueuil, P.Q. Saskatoon, Saik.
Mleon. Lytton. B.C. Semana, Sask.
ur.Ajj. Macleod. Alta. Toronto, Ont.

wbaior,. Ont. Midland. Ont. Toronto, Ont., BIcot sud
o.aa. Montreal, P.Q. Lansdowne

ngfod, Man. Moutreal, St,.Catherine Toronto, ont., Ring and
gaoSA. Street Dufferin 81,.

mm. Yukon Montreal, Ro«mount Toronto, Ont., loyeAire.
Lae, Sa. North Bsttleford. Ssii. 'frail, B C.

an. M.C. North Vancouver, B.C. Vancouver, lIC.
=to AJta. . (Upp. Lonsdaie Ave.) Varennes, P.Q.

Sek Oak River, Man. Verdun, P.Q.
Fais. nt. Ottawa, ont. Victoria, B.C.

Geore, BC. aRupt,Bas . Waksw, Saskc.
,iar. Sak. pinc Ruprtý .C. Waldron, Bauk.
mictn. NB. Pnnicy, Ssk. Weaton, Ont.

Il, Rs.B. e PUO11Q. West Toronto, Ont.
*z . N.& Qu bec t. John's Gate Winnipeg, Man.

"raAe Ilgynore, Sask. Yorkton, Sask.
~etiau Ave. Regton, ' an.

AGENCIES EN THE9 UNITED STATES. RTC,
VoUI-52 WALL SiTR R_ M. J. McMichael and W. T. Oliver, Ailta.

FýqsaCsce-2Sf CALIPORNIA BT-O. B. Gerrard andE A. S. rlraîd, Agtt,
ostMarchauta National Baik, CniGAOOcMerchiants Loan & Trust Co.

UISCULAX LETTEkS4 «l
aLita1 ALL PAR'rB OP 1
L OA N, LONiDON AND>

,AND TIRÂVELLEum'
.D. AGENTS tu
DIES.

lncorporsted 1858

SBANK TORONTO . cas

F TORON 10 ail
Reut S.00O.OO0

pIRECTORS-DUNCAN COULSON, President
SltHAht Vice- Preident J.H ERN DERON. 2nd Vice. Presldent
V Rtobert Retord Hon, C, S. Hyman Nicholas Bau'tf
le John Macdonald A. E. Oooderbamn P. S. Meighan
OW. General Manager T. A. BIRD. Iuapactor

BRAf4CIHES
Lyxdhurst BRITsî COLDRII Wolseley
Millbroolr Vaucouver Yoriton
Milton (2 offices) QUBI
Newmariet Merritt Montreal
Norwood New Westminster~ (6 offices)

SASKAYON Maisonneuve
Orneec Bedenury Bt. Lambert

Parry Sound Coona MANITOBA
Penangushene Rlitow Winniipeg
Peterboro Ulanavon (2officea)
Petrolia Orsvýelbourg Benito
Porcuplue K<ennedy Cartwright
Port Hope Kipling Pilot Mound
Preston Lafiectie PartaelPrie

Wt atrln- a Bumrer Vetbrn

Tudur Loudn y a a lgary sl~Lmie

The Bank of Nova Scolia
capital Paf d up INCOttpoNATEZ Reaerve Fu nd

84,42,*S 182 $8,076.000
DIIRECTORS

J.V àz P~,lreaident CHAs. AacgiAaaw, Vice-Plrenident
G. S. CAUPBNFL. HeCTRo MchaaEîu J. WATE ALLISON
J. HE. Pc1.t>aî*M N. Cumuwt R. E. IIARis

Head 0fflice Il Il Halifax, N.S.
Generai Manager'* Office - Toronto, Ont.

H. A RIIIADBO, Gnerl Mnagr.D. WATERS, Asst. Gea. Manager.
CROI. SÂsomesoN. C. 1. ScHVMaRà. B. CnocCETT, Inspectors.

BRANCHES-Nova Scotla
Amherst Halifax, Oxford Trenton (Euh. ta
Annapolis Royal 14illi St. Plctou 'New Glasgow)
Antigunish North End River lEebert Truro
Bridgetown Kentville Stellarton WIstville
Canning ivrol Sydney Whlîaey Pier
Dsrtmnouth New Glasgow S jdney Mines Windsor
Digby New WVaterford Thorhurn (Sula ta Yarmnouth
Glace Blay North Sydney New Glasgow)

New Brunawick
Campbellton Man0cton St. Geoirge St. Stephen
Chatham Newcastle St. John Sussex
Predericton Port Elgin ,. Prince Wik Woodetoci
Cakgetoa SscEcville 11,amen Street
Jacquet River St. Andrews .,Charlotte St.

Prince Edward Island
Chsrlattetown Suminerside

Qu.bec
Montreal New Carlisle (tub. Paipeblac Quebec Ville St. Pierra

New Richmiond tu Paapeblac> port Daniel Westmouniti
Ontario

Aruprine lsub. to Belmonti Toronto Toronto
Barrie London , King St. W,. Q ucen &
Helmont Merriton . r &in liSt. Church
Berlin ottama Clarenm ,,st. PEtrici'
Brantford Peterborough .. BIo or A Spadin*
Fort Williasm Port Arthur Spadna Welland
Hamilton St. Catharines . Don Weston
Harrietsville qt. Jpcoh, , andasSt. Woo>dîtoclc

Manitoba Albeirt*
Winnipeg Calgary Lethbrldge Eldmonton

Saskatchewan
moae" Jsw Regina Sýýaflon Prince, Albert

West Bide. Suakatoon
British Columebia

Vancouver Vancouver Victoria
CranvIlle tre Hastînga Street

Newioundland
Bell talmund Burin Grand Bank Bt. John's
Bonaviatu. Csrbonear Harbor Orace Twillngate

West Iuidles
JAMAICA CUBA PORTO RICO

Black River Port Antonin Cienfuegos Ban Juan
Kingiton Port Maria Ravais
Mandeville 42vanna.is.Mlar
Montego B y St, Alnu'a Bay

United Statea
BOUTON ........... .. R C. - U. ............... Manager
CHICAGO ......... .. W. il. DAvIpi.-..................Managiet
NswYOa AORacv(49 Wall St) %v. CALDWELL. .......... Agent

CORRESPONDENTS
Great Britain

TES. LoNomr Jonrr Brocs BAtik Liarrti. ROYAL B*AUX or Bon.TAtE
Ftrance-CaaKnrr LbONNAIS. Gem.umy-DasaoNa BIEUR

United States
NsEw Yenx-Bank of New York, N.B.A. B3osToN-Mlerchants National
Bank. CHicAoo-Plrit National Bank. PnLwDELPrnA-FOUrth Street
N ational Bank. BAirtops- Clt<iseca National Bank. BAN FRAaciaco-
Canadian Banks of Commerce. lMgNNAPeapoua- Firit National Bank.

TItI. Bank arnuaely umita Hae iaka and
btatananta te tndaandaibt, autel"a audit.

The Standard Bank
of Canadaé

Ratabliahed 187 108 Branchea
Capital <Authorired bY Act of Partiament).- - SSAÇÔAowoo*
Capital Paid-up . 2.0-00
Reierve Fund sud tlndivided Pronfits lAI

DIRECTORS-
W. F~. CnoWAU, Prettident WIELLINtI1ON FRNSwg, K.C., ViOE.Psdnt

W. P. Allen, P. W. Cowan., H. Langlois. T. H. McMilia
"*tAD opica - rOkLOUITO, 0.1..

0R0. P. BCHOLFIELD. General M8utt'e.
J. B. LOUDON. Assisant General Manager.

BAVINGS BANK DBPARTMRNT AT ALL BRANCHES

IOrders for The Monelary Timnes 19r3 A nnuial
Review, are now bel'n, Iakes -go Cts. per copjy

nber 30, 1912-
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BANK 0F NEW SOUTH WALE
AUS1TRALIA

PAID.UP CAPITAL

RESERVE FUNU -

RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, 31st MARCH, 1912 - - -

HEAD OFFICE, GEORGE STRELET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STKEET,
GENERAL, M»âÂGaut-J. RUSSELL FRENCH

336 BRANCHES AND AGENC [ES in the Australian States, New Zeeland, Fiji and Papua (New Guinea)

The. Banik collecte for and utidertaktes tii. Agency af Other Baniks nd transmots ,very description af Australian Banking Buhiness

THE QUEBEC BANK
Notice it, hereby given that a Dividend of one and three

quartera per cent. upon the Paîd-up Capital Stock of tiai
it iution bas been declared for the current quartier, anid
that sme will be payable at its Banking Flouse in ibis
Cityo and at its Branches, on and after Monday the Second
day of Decemnber next.

The tranafer books wili be closed frontm lie Sixteenth ta
the Thirtieth day of November (both days încluiisve).

The Annual General Meeting of the Slxareholders will
be bcld et jhe Hiad office of tie Bank on Monday. the
Second day of Deceniber next. Tic chair WÎII be taken
at three o'clock.

By order of the Board,'

B. B. STEVENSON,
Quebec, 22nd October, 1912. Genet-al Manager.

Northeànrn Crown Bank
"I 'AO OFICU - WSNr4Ipea

Cptl(authoed), $6.,OOOo Capital (paid up), $U,66,983
DIRECrORS

5SSttisaTsir D. H. Mcltan, K.C.M.G.
Vucm.aasîaa ~ Catit. Win. Robuison

Jots. H,. Ashdown Hf. T. Champion Prederick Nation
lion. I. C. cameron W . C. Leit<o'w Sir R. P. Rablhin, K.C.M.O.

BRANCHES IN WESTERN CANADA
ALBERTA

Calgary
Pdrnonton
Hihver

Macleod
Ried flger
B. COLUMIA
Axhcroft
Centrai Park
Eburne
Lumby
P4ew

Westmnnter
peachlatid
Quegnel
Steveatati
VANCO0UVER

Hastings Et.
Graniville St.
Mounit Miasant

victoria

MAN [TOMA William and Laura
Arden Shierbrooke Liberty
Beausejaur Lodise
Bin tcarth 8A1IKAT- Llockdito
Brandon CHIWAU4 Macoun
Crandall Alarneda Manor
Glenboro Ailan Mayniont
1qabella Balcarres Macs. Jaw
La Riviere Bladw@rth Noiromia
Melta Broek Prince Albet
Miniota Dubuc Qu'Appelle
Pierson Dundurn Quili Lake
Pipeatone Duval Rtegina
Ratliwell Bari Grey Rush Lakte
Bt. Boniface Fleming Baltcoats
Sornerà.t Pourr LaIte SaskatoonSperUing Gien Ewe Bedley
Btonswall GOvan Sheho
WINIPEG Hanley Stornoway

Potg v. Harris Swit Ourrent
an Fr S.Holdat Venti

Portage and Iniperl Viacaunt
Shierbirooke lClnley WolIseley

Main & Selkirk Langhamz Vokton

BRANCHES IN EASTERN CANADA

ONTAAIO lnglewaod Wellington St. Woodistock
Bath Itiwood Port, Baver
Bracebl'idge Kingston Scotland QUEIC
Brackviile MaiiarYtowti Seeley's Ray Ayme
Burford NPne TRTOPiIeutll5

Cheltefuhati Odessa King St.
Combet OTrTAWA Agnea St.
Bnterprise Sjpaika Et. Spadina Ave.
Florence Rideau Et. Waodbrldge

OpFIC13RS OF THE BANK
R. catpbêl Su-.race
L.. M. MOC9ftliY Supt. Eastern Branches
V. P. Crony'n - . pt. B.C. Branches
J. P.Roberts «

The Homie B3ani
of Canada

QUARTERLY DIVIDEND
Notice ia hereby given that; a Dividend at the rate
seven per cent, per aninumi upon the. Paid-up Catil
Stock of ti Banik has berri declared for the. thr
months ending, the Ilth November proM., atiri :he ar
Wiil be payable at its Head Office and tirache S
and aiter Tueaday, the. 2nd Decemnier prox. Tl
TranaterBoo)ka will betcloaed tram the Iloth to t
Mtti Novemiter, 1912. bath day, inclusive.

By Order of the Board,
JAMES MASON, Gien, Manago

Toronto, Oth Ortobter. 1912,

TE-I CAPITA.L PPE MOLSOÛNS I$4,0»G
BANK$470
încororated by Act af Parltarmnt, 1888.

HLAD OFFICE - ONTE
BOARD OF DIRECTORS:

WU. MOLSa. MACPHERaON, President. a. il. BwIao, Vice
W. M. Ramsay Geo. B. DruMnd Chas. B. (
D). McNicall P, W. Mol son JAS,,S ELLIOT, Generai MA

W. H D)RAPER, Superlntendent of Branches P. W. WAu>.
J1. H. CAMPBDLi., H. A. HAaaoes. T. CARLISLE. Asst.

AtB.sswr BRANCHESi MONTI
Calgary
Camrase
Dlanond City
Edmonton
Lethiiridge

BRITIStH CaLUMBIA
Revelstake
Vancouver

Hastings St.
Main Street

MANITOBA
Winnipeg

Portage Ave.
OWTAXtO

Alvinaton
Amiierstburg
Ayltner
Belleville
BockvllS
Cheqterville
Clititoti
Drumbo
outtoti
Exeter

Forest
Frankfard
Hersait
Hiamilton

James St.
Mat itet Branch

Higligate
Iroquois
Kingaville
Klrkton
Lanibton Mille
London
Lucknow
Meaford
Merlin
Marrlaburg
Norwich
Ottawa
Owen Sound
Petrolia
Port Arthiur
Ridgetown
Sitnca.
Smith'% Faits

St. Mary's

AGENTS IN GaREAT BarrTAnt An CoLoNnas-London and Li,
Bank, Limlted. Ireland-Mlunater & Leinater Banik, Limit
and New Zealand-Tiie Union Batnk of Australia, Lloeited.
The. Standard Banik ai South Airica. Limited.

FOREIGN AGoTiws-Franc.--Soclet. Generale. Germny-j
Belgiuni-Atterp-La Banque d'Anvers. China and Jans
and Shianghai Banking Corporation. Cuba-Banco Nacionai

AGENTS IN UNITHD STATES.-Agentsanmd Correi
in ait the principal cittea.

CreditatidTravellera ClrottiarLettersiaauedavalableiti alpi

I.

il 1
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-THE

ROYAL BAN K
0F CANADA

INCORPORATED 1869

WilTa WkiWi la UNVIE

The Traders Bank of Canada
Capia Authorlzed..........$ 25,000,000
Capital Pald up.............. 11,500,000
Reserve and Undivided «Profits 12,750,000
Aggrquoe Assets ............ 175,000,000

Hîesd Office, MONTREAL
Board et Directe#,$:

H., S. HOLT, President. E. L. PEASE, Vice..Preaident
E. F. B, JOFINSTON, K,., 2nd Vice-Presidetit.

Wl.y Smith D. K. Elljoît Wm. Robe-rtaon
HJon. D. MacKeerl W. Il. Thornie A. j. Brown, K.C.
jas Redmid Hlugb Paton W. J. She-ppard
G. R. Crowe T. J. Drummiond C. S. Wîc

A. E. Dyment

Offloara:
F_ I.- PEASE, General Manager; W. B. TORRAN CE,

Supt. of Blraniches; C. E. NEILL and F. J. SHERMAN,
Asistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.
C A. CROSBIE, Supervisor of British Columibia Branches.
A- D. McRAE, Supewrvisor of Maritimie Province Branches.
T. R. WHITLEY, Supervisor of Cental W\estern Branches.
C. E. MACKENZIE, Supecrvisor of Cuban Branches.

Branches In Cantada:
130 in Ontario and Quebee, 70 in Maritimev Provinces,
6 in Central Wevstern Provinces, 40) in British Columbýia.

2 Branches In Newf.umndend

Branchez lnt West IndU..:
le int Cuba, Porto Rico and Dominican Republiic, also

Barbadels
Brtidgetown

Jamalea
Kingston

Trinlded
Port of Spain and San Fernando.

ON, Eme., NEW YORK,
* st., E.C. 68 Williamn St.

SERAL SANKING BUSINESS TRANSACTED

THE
yburn Securlty Bank

HESAD OFFICE. WEYBURN, SASKATCHEWAN

1 Autiuds $110004111110

Branches in Saskatchewan St
ru, Yol.w Grass, McTaUgmart Halbrite, idai.,
lm* Calliste, Pasugmia., R*dWIle MWd LeevIlI.

lt Generai Banking Business Transacted.
H. 0. POWELL, Oera Manage

s ore MonearTimesr9 r3 A nuai
w r ow bei-ng aken-o cts.POer cy

THE NATIONAL BANK 0F SCOTLAND
UMITEO

l=Oriorated by Royal Charter and Act of Parlianient. E&?ABUIHE IMI
Capital Subscribed.£5,000,000 025.000,000
Paîd Up .............. 1,000,0003 5,010.,000
UncaIlld........4.00(10,000 20,00000
Reserve Fund ............. 50,000 4.750,000

Me.ad Offlo - EIU4BURGH
J. S. COCI<BUPN. Ornerai Manager. GEORGE B. H ART. Secretarr

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST., E.C.
JOHN FEROUSON. Manager. DUCALD S8MITWI Assistant Manager
Tlhe agency of Colonial and Foreign Bankai se undortaken, and the AcGUP'-
tances of Cuatomera residing in thé Colonies domieîled in London, art
retlred on ternis which will be furniahed on application.

The Bank of Ottawa
DIvIdontd No. 83

Notice ia hereby giv-en that a Dîvidend of Three per Cent,.
heinu at the rate of Twlv er Cent. lier annum upon the
Pa aid u p Ca1P'ital S'tock of th,% Bank, ha, thi,, day been declared
f or t ht urent three monthe and that the sald Dîildend wil
bch > ayb le at t he lt.,nk aýnd ita Blranches on and aliter Monday.

ht 'cco()ni da y of l ecenmber. 1912, to aharcholdera; of record at
t he clo.e utbu>nf on the 16ti, November ne.t.

The annuail Oeneral Meeting of th. shareholders will be held
at th h.ntn Hous (f hi :Ct5 on Wrnaa.the ]#th

day lin Kf' "of I)hc ~bcr nfi .thw chair tol be takeýn at 3 o'cloek p.m.

By Order of the Boird,
Ottawa.a Ont.._b BURN,

octoher 219t, 1912. Général Manager.

BANK OF H-AMILTON
.HEAD OFFICE. HIAMILTON

Captal Pald up ...-....................... 5,0 00
Reaieras and U)adlt4ded Profita ...... ..... 3,300-00
Tota Assaits.......... ...... .... aoir 45,000,000

DIRE9cTORS
HON. WILLIAM (IIB3SON, President.

J. TtJRNBUIL. Vl.ealident and rnriManager.
C. A' Birge. UeRutherford. W\. A. W-nd.

Col.the Honý..Hendrie, CV.O C,.C. 1Dalton.Troronto.
BRANCHES

ONTARIO
Ancaster
BA-avdille
BertSn
Bly th
Brantfo rd

Burlington

Delhi
Dundalk
D)undaaDunnytîle
Fcird-ich
Pt. William
G3eorgetown

Biradwardine
Branodon
Carhtrry
Carman
Dunrea
Elu Creek
FoxNvarren

Aberdeen
Ahernethy
Rattleford
Belle Plain 0
Brownle
Carievale

Gorrie
tGrinmby

Barton St.

I., mEnd
"North End

Wet J.n-d
Jarviq
Liatowel
Luclinow
Mid and
Milton
Milverton
Mitchell

MA
Glatdatorle
Hianiota
Kenton
Klllarney
.Manitou
Mather

MooIçrtield
Neustadt
,NewN Hlamburg
Niagara Palla
Nu,ýgara Fait%. B.
().k% ille
Orangeville
0wen Sound

Po:rt Arthur
Por t Elgin
Port Rowan
Pr'inceton

Minnredoqa
Morden
Pilot Mound
Rolan a
Roaebank
Snowflake

8SAIU11ATCH4EWAN
Caron
Dundun
Batevan
Francia
Grand Coulie
Oýrenfell
Heward

Lorebur
Marquisai
Melf.rt
MoIose Jaw
Mortiach

Selkirk
Shmreos
Southampton
Teewater
Toronto

(Juetn
spadint

College a
Oaalngtofl

-Yonge fi
Ould

Bathurat si
Arthur

Weat Toronto
Winghani
Wroxcter

Stonewall
Swan Lake
Treherne
Winkler
Winnipeg

Norwcod
Princes, Bt.

Osage
Redvera
Rtouleau
Saskatoon
Tuxford
Tyvan

ALIIIERTA *RUITSIO COLUMBUIA,
Brant Nantais Armstrong Salmoni Afll
Carmangay Staveîy Fernit Vancouver
Cayley Taber KCamloops B. Vancouver
Champion Vulcan Milner N. Vancouver
Granuni Port Hammofl4 S. VaneoIi'S

Penticton
COa.aw.OaUMr ofX< Ga*x BmÂAI

National Provincial Batik 0f Eogland, Ltd.
Coaasaonr la UHTUDm Sr^Tm.

N*wYot*-HanoVer National Bank and Fourth National Bank. Bostton-
International Trust Co. Buffalo-Marine National Bank. Detroit-
014 DetrOit National Bank. Ciiago - Continental & Coninercwa
National Bank and First National Eaik. Phlladeiplsl - Firat
National Bank. St. Lous -Third National aoki A National Bank of
Commerce. Kansas City-Naktional Bank Of Commerce. San Francisco
-Crocker National Bank~. pittaburi - Mellon National Bank.
Minneapolsa-Seeuri ty Naioa Bank. Seattle.-Bank of California.

Collactions «fftecsin l part of canada prdntptly and ch.aply.
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CHARTERED BANKS__

flhc Merchants Bank
0F CANADA

Quarterly Divldend
Notice is hereby given that a dividend
of Two AND oNs-HALl? per cent. for the

current quarter, being at the rate of

TsN per cent. per annumn, upon the

Paid-up Capital Stock of ibis Institution,
bas been declared, and that the samne
will b. payable at its Banking House
in this city and at its Branches, on and
after the 2nd day of Decomber next, to
Shareholders of Record at the close of
business on the i5th day of November.

Annual Meeting
The Annual General Meeting of Share-
holders, for the election of Directors and
other general business of the Bank, will
b. heId at the Banking House, in the
CitY of Montreal, on Wednesday the
Eighteenth day of December next.
The chair will b. taloen at 12 o'Clock, noon11.

By order of the Board,

E.F. HEBDEN,
Ovuaral Manager.

MONTREAL, 22nd October, 19t2.

Thne Bank of Vancouver
H.e" Offices VANCOUVER, British Coluambia

AUTHORIZ19D CAPITAL 82,.500.00. SU13SCRI13ED CAPITAL 1,19,900
PAID.UP CAPITAL 880W

DIWTORS-
R. P. UoLIgNNAN. B-n.. Prealdent; fL. W. SHATPORD, Ba. M.L.A..
Vlee-pr.uident. fHos. T. W. PATERSON, ' a. J, A. HAVY s. K.C.;
J, A. MITCH4ELL. Bsn.: E. H. HBAPS. Eau. ; M. B. CARLIN. Eeg.; A.
ISTEL, Bsn.: C. &. DOUGLAS, Eau.

A Qsn.rsl Uiklfl SiISlns5 trenaatd
L. W. SHATFORD, Osooral Maager.

0,-ersorThe Monetary _imes z9ir3 A nnuatfRevmew. are now being lake n -50 cts. Per copyf

THE STERLING BANI(

A Comparative Statemei
The Government report on the buw
ness of the Sterling Bank for the la
five months denotes the steady grow
of the institution-due to conservati
management.

Month Ending
june 29th .........
July Siet ..........
AugiWIuat ......
September Xlth ....
October Sat ..

Deposits
$5, 175,79R.72
$5,440,05027
$5,485,870. 14
$5,805,629.79
$6,287,876-89

THE BANK 0F NEW BRUN1SV
HEAD OFFICE - ST. JOHN, N.B.

capital (pahs-UP> t*1.50000. Rut and UndIvded Profts over
Branches În New Brunswick, Nova Scoti.l
Prince Edward Island, and in Montroal, Quebec

C. H. BASSON, General

E8TABLISHED 11*5

Unilon BankofCana
Head Office -WINNIPEG

Pald-up Capital a -*50

Reserve and Undlvided Profits. S 3,
Total Assets (over) - - - $69,(

BOARD OF DIRECTORS
HON. JOHN SHARPLES -Honorary Presid
JOHN GALT, Esq. - -President

WILLIAM PRICE, Esq. -Vice-President

R. T. RILEY, Esq. .Vice-Presideut

W. R. Allan, Esq. S. Haas, Esq.
S. Barker, Esq., M.P. F. E. Kenastozi, E
M. Bull, Esq. G. P. Reid, Esq.
Lleut.-Colonel John Carson W . Shaw, Esq.
E. L.Drewry, Esq. G. H. Thomsnai, E

G~. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendext of Branche

Chief Inapector
London, Eng., Branch, 51 Threadneedle Street, E

F. W. ASilE, ManagerTH E Bank, having over 260 Branches in Canada,
ing frouî Halifax te Prince Rupert, offera eý
facilities for the transaction of every desenlu

Banking business. It bas Correspondents in ailC
importance throughout Canada, theUnîted States, theq
Kingdomn, the Continent of Europe, and the. British C

Collections made ln all parts of the Dominion andc
promptly reniitted at lowest rates of exchange. Le
Credit and Travellers Cheques issued available ln ail
the. worid.
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CHARTERED BANKS

i BNQ'UE NATIONALE
FOUNDED I 86o

Fund
- - $2.0O0,00O.OO
- - $1 ,400,000.O0

Our systemn of Travellers' checks has given
mplete satisfaction to ail our patrons, as to
pedity, security and economny. The public is
vitd to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
r'opera> is found very convenient for the Cana-
tn tourista in Europe.

Transfers of funds, collections, payrnents, corn.
crcial credits in Europe, United States and
unada, transacted at the lowest rate.

THE METROPOLITAN BANK
Capital Pald Up $1 * . .000.000.00
Reserve Fund .. 1,250,000.00
Undivided Profits . . .. 188,046m6

tleed omoe - TORON4TO
S. J. MOORE. Plresident W. D. ROS Gemeral Man&Ve

A GeneraI Bankhg fbusme. Transected

The Canadian Banking System
Branich bank management, duties om
head office employees, inspection, note
issue, 1 le elIer's dut jes, anid manly other
phases of Canadian banking are most
ably explainevd in H. M. P'. Eckardt's

Manual of Canadian Banking
The clearest, most concise book on the
branch bank system ever written.
Postpaid anywhere ... $25

Pubished by The Monetary Times, Toronto

Further Revlsed Edition on the Press

(including Dettils of Conadian Flotations In London up to November, 1912)

"îCapital I nvestments
,in Canada"

By FRED. W. FIELD

Price $2.'50 Postpaid.

Ask about our Speclal Combination Subscriptlon 0f fer

PUBLISHED BY

HE MONETARY TIMES, 62 Church Street, Toronto
ontreal Toronto Winnipeg London, Eng.

ember 3o, 1912.
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INVESTMENTr AND LOAN COMPANIEQ,ý

*Send for our Bookie
"FIRST MORTGAGE INVESTMENTS
IN BRITISH COLUMBIA, CANADA

This bookiet tells about Our guaranteed 6% M1ortgages and
other forins of sound First Mortgage Securities ini British
Columbia. If j, a book for the coriservative investor.

ISLAND INVESTMENT COMPANY, LTU
H.and Office'

VICTORIA, B.C.
Reforence.;

Merchants Ban& of canada.

Bracnli Off ices,
431 Hoiner Stress, VANCOuVER,

and LON DON, ltnglond.

THE STANDARD LOAN
COMPANY

W. offer for sale debentures bearing interest ait FIVE per
cent. per annum, payable balf-yearly. These debentures o fer
an absolutely safe and profitable invesament, as the purchasers
have for security the entir. assets of the Company.

Capital and Surplus Assets, $1,400,600-00
Total Assets. $2,800,000O00

Prealdant: J. A. KAMMERER
Piret Vice-Preudent and Ga. ma nager: Second vice.Prenddett

WS.DI'NICK, Toronto HUOH s. BRBNNAN. Hamilton

RIOJIT MON. LORI) sTRATHCO?4A AND> MOUNT ROYAL. O.C.M.G.
DAVID RATZ R. H. ORBBNR
W. L. HORTON A. J. WILLIAMS

Head OMfC* : Cor Adelalde »ud Victoria Seetu,TORONTO

THEI DOMINION SAVINGS
AND INVESTMENT SOCIETY

Magrnict Temple Building, London. Canada

Inttesst at 4 per cent. pa) able balf.yearly
on Debentures

T. H. PURDOM, ic,., Preuidornt NATHANIEL MILLE. Manager

THE TORONTO MORTOAGE COMPANY"
C>1"0, No. 13 Toronto Otreet

CAPITAL ACCOtJNT .............. ... - -...724.,800 00

Prohldent StE HWM. MoâTIýMR E.'R KL.» WutC
Vice.Pre.. WELLINGTON PRANCISK IC.Debnu ta le d t %. a L'egal 1 nVestaurnt f'r Trust Piands.Dat>Oeelti ag. gj intereat, withda.awabbe byocheque.Loass mla an impoe Real Eatate, an f avourabl. *6110.

WALTELP. OILLEZ.Mimaa.v

London & Osuad ian Loan & Ageacy Co., Ltd.
IWULIBHZO 187 SiONGE ST'. TOR ONTO

Pald.up Capital. 81I000.000 Reserve, 4400,000 Assets, S4,I.0Wlo
D»bntUres issued. one hundred dollars and upwaàrds, one to fiye ar.
4 per cent. Interehl payable half-yearty. Theze Debenturue art asAutborazed Truste. inveutmont. Môitgàge Loans made in Onitario. Mians.
tala and Saobatche-an.

W. WEDO. lion., SeCretary. V. B. WADSWORTH. Manager

50%1 DEBENUES5
For a limiîted timne we wilI issue debentures beaxing

5% interest payable half-yearly.

.The DodMialon permanent Lii.. Coimpany
3 King Street West. Toronto

HON. J. R. STRATI'ON. Prealdent F.~ M. HOLLAN», (3e,, Maae

First Iotae Agreements of
toi net70/ to net
you - 7 1you -1

We caa place a considerable amnount of money at the. abov,
guaranteetai you abolute securtty, cotlecttag and renitting
ments Ira. of charge. Our tktock fi. aigua good inveatment. Cos
act insited, R*ferences; th* Monetrnry Tirnes, & 13radstr.tevi

The Sterling Mortgage laveatmnent Co.,
800 Sterling Bank Bldg. .. WINNIPEG:

THEY.«d SASKTCH EW.,
MORTGAGE CORPORAT,

Capital paiâ up and reserved $5w0,ooo. c
HEAD OFFicu : DARKE BLOCK, RFGINA, SASgE

If interested in the profitable and safe investmnent
capital, write us about Our debentures, bearing intg
five per cent., payable haif yearly.
The debentures ore authenticated by a Trustee and
by a deposit of firet niortgagea. C .SIH

M. ALDOLYS Cable Address IlMAu.a." G. S.

MontagueA[dous and Li
501 & 503 Trust aad Loan Building, WINNIPEG, Ca

Real Estate Inv.stments
Members Winnipeg Stock Exxhange

Lomasplaced on gtltedge security. Bona ide investinent in real au> n imroved or unimprved Wnnipeg property or farn lands, Th,
expeiene I Mantob lads.Properties mnanaged and rents colite

Bankert;-Bankç of Montreai

The Trustee Companyof Wlnni
Head Office - 300 Noutons Bldg., Wig

President - Honm D. C. Cansero>
Vice-Prenident - -- W. H. Cros
Mamaging Director -M. J. A. M.de la Giclais

Directorat:
Hugo Carstens I N. T. MacMillan
Horace Chevrier E. J. NMcMur'ray
joseph Bernier, M .P. P. 1 W. J. Bulinan

Exteuteria, Trustees, Adaullstrat.rs, and Aseni
Investorai' In Wortguges
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[N'VESTMENT AND LOAN COMPANmIES

PRUDENT PREPARATION
IN YEARS 0F PROSPERITY

-l 1. u . r., .lt to-day remembr that lotin years muet corne."-
Melt ary Timtes.

The . u dent main prepares for thie leain years by bugbanding bis
rçouroea during the yeara of plenty-. The R eist. IaîrPlest and s'afeNt

way t. d. tbis ILL it>ijpoit regul-iriv sucb por)tion of your incarne as. .s
ar immedtatey required in a titrong and stable institution like thec

CaaaPernianefit, wlhere it wvililibe aviilable when wanted,. and ino
hemeantime w iII bc earnlng interett Or. zil your reepamay be

*ie..lted. andi your payinents made by cheqlue.

We credit the accourit with compoundl interest ai

Thre. and One 11,1f P>er Cent.

C.aada Permanent Mortgage Corporation
Torouto Stteet - -Toronto

Batabllshied IO55

itlsh Crown Mortgago Company
cf Canada

(Pormerly The Manitoba Permanent Lan Co.)

802 Sterling Banik Building -. - WINNPG

MiONEY TO LOAN
ON IMPRZOVEDI FARZM AND CITY PROPERTY

A Suitable lnvesament, for Trust Funda.
Enquire about our STOCK as ait investmiett.

REE INFORMATION

kitish Columbia
ffhrough Our Publlclty Department w. give thoroughly reliabls
Information of British Columbia, more partlcularly the Coast
setion. If you want to know about opportunlties bers, for

groas or' large inveatm.nts. about thse climats, business Lcn.
ditions, waat ta hear about New Westminster, Part Mann,
Vanouver. Victor la or other parts of the Coast, write

PUBLICITY DEPARTMENT

iPEOPLE'S TRUST COMPANY, Ltd.
NEW WESTMINSTER, B.C.

MINE OFFICES IN B.ICs

view eno ei g akenoc cs.P e r o,0y

The Hlamilton ProvIdent & boan Society
HALF-YEARLY DIVIDEND NO, 83

Notie isherby gvenIba,;a diidend ItI the rate of seven
pe et per -inr Osbe dclaired for the hi.ilf.veqr ending

Decmbe i1 N2. opon Ihe Fpaid uriCapital Stock ofRIi teSoi-Lty.
and t hat t the ,a ill 1- aybeat the i.Hed Of fice,,

liamitonOnlirion and atter Tbur-day. the 2-nd dyý 4>1

l>ecetiher, bathi d.y icsie tlyLordrrof Iie RoLird.

C. PE R k 1 .
Hamilton, Nemrth1912. Treasorer.

THE ONTARIO LOAN
AND DEBENTURE GO.

DIVIDEND NO. 102.
NoIcei he-hibygiven tbat A QUIARTERLY DIVID)ENI3 OF

'2 PUFR ET for the,,tbree montha ending 31't l)ecemh-er, 1912
(BEING AT TlEEl RAT E OF 9 PER CENT PER ANNVMI basl
beeCn dieclarvd Li[pon the Ili.uLP caRi1ta;l S toc utC R this Company

nt] wlll ber;ý paale at the C:ornpLany', office, in th i, Clty an
tand aifter 2ndL JAnujary riext to Shirb Ldsu reco)rd o~f the
iSith D)eunmbr,

li ODE f the uard'

A. M, SMART, Manager.

London, Canada, November 25th. 1912.

The RELIANCE La n aig
____________________ of Ontario

84 King Street East - TORONTO
JAME-'S Ou RN N. H1 E, N H. WADINtTON C. R. HILL

Preaden Vle.Peaient Manager Secretary

Permanent Capital, tullY PAid .. .S - 788,950,00
Asstu....................2,011,396.62

DOjý(SrfTS qLject ta cheque wlthdrawait. W. allew Iitere.t ait 836
P LR CI.NT.. coenpounded quiarterly on derpisits of ONF DOLLAR and
apwarda. I)RPOSIT RECEllIPT igaured ait 4%. 1)1-. 4 iNT uRU ES
iasued in amou nt% ofr *10 and upwards for periodn of .5 yearI% with
interet at s 1-FR CENT. per annumo Payable balf-yearly. (Coupons
attachedlilnecys ca1n bcJ dPo lteh by mail

CREZdDIT FjûONCIIER F.C.
FHSAD OFFICE, MONTREAL

Office for Ontario, 34 Adelaide St. E., Toronto
Capital, ,lnvested Assets,

$7.718.13L.76 Over S32,000..WANon improvedifarmi andM OiEy TOpet ait cit
M ONE TO LOA est current rates and

on favorable termas
Corresporidence andi personal interviewa îrnvited.

Why Almost Two Ilundred Corporationso
Flrms or Private Persons laRve

Invested In our Debentures
Becaulae we have de% ised a forni of deb.ntue SeCUIWd bY
depoait of first MOrtg-ages to thejarnount of 150% witixa trusteas
wbich gÎves practically absolute 3ecuity. if interested in a
5% inveatment wboily devoid of riakL Apply to

TH1E EMPIRE LOAN COMPAN4Y
WINN7IPEG. CAMAnA

4%41
DEBENTURES

PAID-UP CAPITAL $2,000
RERSERVE PUND - $ 2.000.01],
TOTAL ASSETS.Lover 8î3,730,00

Mlain Offices:
442 RICH MONO) ST. LONDON

Bra nches:
LoNDioN EGN ST. THOMAS
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Il INZVESTMEN;TAND LOAN COMPAÀNIEf

... ... $15o,ooo

Morton, Bartling& Co.
I3ANKERS

.Paid-up Capital

PRINCE ALBERT
SAS KATCHEWAN

Fond Inyatedfor cliente in guarantd firat mortgages on Prince Albert
CItv lmprod buainess and residenta properties to net the inveator

O) Ali morlgagcs =oee by lire
INTBREST PAYABLE inqurancl and rtetdby'po

HAINT AL Perty Worth train tw: t.fu
770 times thie amount of the mort-

W. undertace to maire prompt remitoances of principal and interest
pRyments andI guarantee repaynient of principal and înterest.
Reference - ROYAL BANK OF' CANADA, PRINCE ALBERT

"WHAT TO DO
WITH MONEY

is the name of our Jate8t bookiet.
-It tells about our 5% Debentures.

if you bave $100 or any multiple
thereof, you can get interest et
5% per annum, payable every si x
montha, by buying debentures.
You can get your mooey back
Plus accrued lnterest, by giving
90 days' notice, should an erner-
gency arise.

If You have 81.00o or more, you
can Bat, intarest at 4% per annum,
paid or credited every 3 months,*
by deposlting the money subject
to withdrawal by cheque. It is
profitable to do business with us.

The deposits and debentures of
this Company are e8pecially
authorized by an Ordar-in.coun.
cil as an investinant for trust
funds by Trustees and Executors.

THE GREAT WrEST
PERMANENT LOAN

COMPANY

436
BRANCH OFFICES IN Q.

26 King St. West, Tore
7 Fonder St., Vacouve
»16' Governmont St., l
807 Contre St., Calgary
82 jSef Av. West, El
1845 Sceath St., Regia

Regina Investment
Inside Business Propertîes
Legitiniate Residence Properties and acreage
Vendors' Airreements discounted to, yield 10

and 1'2%
Fîrst Mortgages netting 7%
Bonds and Debentures.

MeAra Bros. & Wallac
FINANCIAL AGENTS

Bstablished SM8 by Peter McAra. Jr.

RE.GINA -SASK.

Bankers- Cantadiais Bank of Commerce

MORT.GAGES
W. are In a position toa place a large amount cf mon,>' lu
Pirst Mortgageson Improve City and Farin property.

Firat-class Security Oniy.
References: Canadian Bank of commerce,
Bradstreet'a. or R. 0. Dun & Company'.

Correspondance solicited

Geddes; & Sheffield
707A FIRST ST. E., CALGARY, ALBECRTA, CANADA

The-- Capital
Investment Cc

REGINA, SASK.

FoIlow the progress of Regina as
shown in the MONETARY
TIMES and correspond with us
regarding safe investments.

THOS. M. BER, Manager,
1844 Scarth St., Regina.

Phone 2180.

WM. A14TLIFF, Mda
8 e 638% Somerset Block,

Phone Main

Fort Fraser-, B.,(
VE SAY POSITIVELY

that Fort Fraser will lie the largest cit>' on the lina of the Grand
Pacific between Edmonton and Prince Rupert, and w. are r.
substantiat, ouf claimrs.

WHY P
Because it commanda the moat strategical location on the enti,
aud because it is gurrounded b>' tl-ellargest tract of the ver>' bei
cultural lands b.tween these points,

AND
Recause it lias thie financial, backing of orne of the strougest corpsl

inBritishi Columbia.
PLACE A [BMALL INVESTMENT NOW IN FORT FE

Write us for information sud boojelet.

The Dominion Stock and ]Bond Corporation,
VANCOUVER, B.C.

Volun»
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TRUST__COMPANIES

-THE-

ornt -General
'ru sts Corporation

ESTAIBLISHIED 1882.

recutors, Trustees, etc., etc.
Hou. Fa*ruutnm Oaut. K-C.. Prealdent
J. W. LAuonmWa. Managing Directer

onto Otutaw Winnipeg Satkatoon

IRITISH AMERICAN
['RUST CO., Limi*ted
C. PLUMPRFELr, H. N. CALER. W. L. GERMAINE,

~Preuident. Vic:Prnsiint. Vic*-Pres. and
Oc,,. Mars.

Capital Paid up .... $250,000.00
StUplu ........... 100,000.00
Total Asseta ........ 6l9.850.32

aaclal Agents Executors sud TruateB
avetment and DePollits Rocclved
msrance Brokera Ettate. Mlanaged

ead O)fice: VANCOUVxER, B.C. 1Correspondence
ranch Office: Victoria, B.C. 1 Solîlcitcd.

lIE ROYAL TRUST COMPANY
IfDAD OFFICE, MONfI7'?ÀAt

Capital PalIr Pald $ Ioeeeof
R-.erv. ad ... If

BOARD 0P DIROCIORS

ubdbiotRoyl.G.C.G- anr H. MONrAO ALL-
PreaideR. F-. Axous

kgR4ad Vl<>uuaa. Bart- C. B. OROuN
VboePreldent B. B. OuaaumRz=a

C. R. Hloaiu
H. V. MausomeN

OS.ONTO BRANCH DlAVID MOaUU

Rk of Montreal BIdg., Hou. R. mAcwâv
"0 ' su >ae Sto A. M*ouaoum

JAMI,, Rosis
a. 5. L. W*.av Bis VAN SHAoati K.C.V.O.

DIRICTORS:
H. S. Holt~, Pres. T. J. Dumn

Rb.Archer, Vice-Pres. F. P. Jones
SrW . M. Aitken, M.P. Wm. Molao,, Macpherson
y M-Adred C. E. Neill
pJ. Brown, KGC. Hugi Paton

Faet rown .L Pease
Ge.Caverhil James Redmond

N. CurryF. W. Rosa
Ha.R. Dandurand W. B. Ross, K.C.

V. J. H~ughes Maae

THE CROWN TRUST Company
145 St. James Strect, MONTREAL

ROBERT REFORD, President WM. 1. GEAR. Vice-President
Tancrede Bienvenu G. M. Bosworth
Lt.-Cil, John Carson S. H. Ewing
A' 6. 6ardner Thos. F. How
Lt.-Col. V. S. Meighen Lt..Cal. J. G. Ross

t.T,-COL. JOHN CARSON .. Managing Dïrector
IRVING P. PEXFORD) Manager

- - - - - - - -

J. W. FLAVI1LLE, Penn Z. A. LASH. K.C. . Vice.
W. E. RC NDLE. Oc,, Managerý Eý R. WOOD IPreslidnis.

Namning the Executor
P~H E selection of an executor ls a mratter Of very serious

n,Prt, ;ax it învr)ives the vroper ihandllng of your entire
je tte. Ex-,pert and techn'cal knowleIdge, together with

expr-çnCe. uh a, o ,ni~uIcoud P-oasib1y sequire,
tnake this company the logicalt secetion as exe-itor of your will.

Montrz ___

TORONTO
Motra Winnipeg Pd menton Ssaon Regina

Dominion Trust
Company, Limited
Head Office > VANCOUVER, B.C.

Bl<ANÇHES:
Výanrouiver. B.C., Victuiria, B.C., Nanaîio, B.C., New
WVestin lster, 1.C., Calgary, Alta., Regina, Sask.,
Montreai, Que., London, I&ngiand, Antwerp, BelgÎum.

Subscribed Capital................ $2,400,000
Paîd-up Capital...................$1SfJ0,000
Reserve aà~ Undivided Profita . S. 750,000

Acts as executor, trustee, guardian, transfer atgent,
trustee for bond holders, agent for the investment of
funds and ail other trust capaâcities.
Loans mnoney for clients on first mortgages on im.-
proved real estate ini atnounts flot exceeding 5o% ofcon-
servative valuations, inetting the investor 61% to 7r/%*
Deals in Municipal and industrial debientures.

W. R. ARNOLD, Managing Director.

MERCANTILE
TRUST COMPANY *OF CANADA, LIMlITED)
Capital: Autborizelà $I,OOO,OCO; Subscrifl' $450,00
MON. WILLIAM OîBs<)N, Seao S. c. ZAACDONALD

Prealde* M5ii5tS-
BA" r o HaxiLtoN BZj>G. HAMILTON, ONT.,

9bda Imm M
w4ggýIIIIIF %ý %0ý ý
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1O,000
BOARD 0F DIRECTORS.

Capt. Wm. Robinson.

D. B. tprague, Esq.*, B. P. Hutchinpa, Bsq., Sir Gilbert Parker,
Bart., M,P., London. Engîand; Hun. D. C. Cameron, Lieut.-Ocvernor
Prov. of Mantaba,

W. T. Alexander, Bsq*
Directors,

E. D,. Martin, Esq.; D. R. Dingwall,. Eso.; Stcphen D. Lazier.,;
Hon. A, C. itutherfard.MP, Edmonton: P-. H. Alexander, Esq.;
P. L. Taylor, Bsq., K.C.: Jamesý Short, Jtsg., K.C., Calgary; R. T.

Bllatt Ee., .C, VctoiaB.C; hos. S. Miciherson, Esq.,
Victoria, B.C.; Jonathan Raogera, Esg., Vancouver.

AUTHORIZED TO ACT AS

Trustee, Executor, Adininistrator,
Guardian and Receiver

HEAD OFFICE.

BANK 0F BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

The Saskatchewan
Investment and Trust Go.

II4VeSTRENTS LOAN5

W. conttol ici0,00 acrts farmn lands ini Alberta and
SaskaichewaIi, For sale, on good terris.

Estates Mauaged Administrators
Trusteet, etc.

London, Eng,, Office : .. 1.19 Canon Street, E.'C.
CaIIe Address: Cabovesto, Codes: Westeýrn Union,, & A.B.C.
HEAD OFFICE .. .. SASKATOON, SASK.

Board of Directors;

Msnser.eorsary,,,W. H. CLARK.

The Sterling Trusts Corporation
1HEAD OFFICE: RECaINA, SASKATCHEWAN.

Capital Authorized - -

Capital Subscribed

DOMINION CHARTER. 1911 BO0
Flac. funds for investinent ln BovAli
th. Vers' heart of Canada'. rlch. Hopi

est agrlcultural district on per. P. N. N.
sonlîs selected faim niortgage
s.curltlas.A

AI
No lgins«md 0% o Actal ,
No bns md 0% 0 acasi H

valuatIon. c.

Valus will continue t0 InMMas. BunIker

profitab le rates QUtsd. SOUCIlt

$1,000,000
640,000

AR» 0F DIRECTORS
DBROWN. - Prraident
OaAaLE A . B . Posa.v
1 et Vîce-Preaident

oiaroN - 2nd Vice-Pretident
W. Scott

M. Martin, M P.
eck Clark
rthur H. Tasker
dward P. Bruckina

I. JIohnson
P. Mîllar

s: The Canladlan Bank of
Commerce.

n:z Balfour marI, Cases
a Blair.

TIMBER
We have for sale a number of first-class Timiber Limuite

in British Columbia in large and small tracts. Theuse are wel
situated for logging andi shipping and are ver>' good value
at the price asked.

As vie act as AGENT ONLY for the sale of titube,'
limite, wc can consequent>' give an unbiased servce to
intending purchasers.

Full particulars, with prices, blue prints and cruisers
reports, furnisheti on application.

Westminster Trust, Liniited
PAID-UP CAPITAL and RESERVE $562,000,00

J. J. JONES, Managlng Director
Head Off ice: -New Westtuliter, 8.c.

THE UNION TRUST CO.
Head Office and SaloIr Deposit Vaults LIMITRI>

TEMPLE BUILDIN4G - TORONTO0
Branches: Wlnnlpeg, man.. 515 Portage Avenue

London, Eng,75 Lombard Street
capital Pl d u P . $1 .,000f Reserve P n d 8750U.

Assets, Trust Funds and Estate . 113,517,011
Board of Diectors- Charles Mages. President. Hon. BlîlotI O, Bîv.
enison, B. B. A. DuVerne, L .C., Vice-Presidents* Samuel Barbe,,
M.P., H. H. Reck, T. Wllles Chltty, Hienry F. Gooderham, Riht
Hon. Lord Hlndlip. Cha.rleq H. Houre. S. F. Lazier, ICC, Oeoriti S
May, J. H. McConnell. M.D., J1. AI. McWhinney, Sir George W.

Rosa, H. S Struthy.
Chartered Executor, Admnvstrator, etc.

Agents for sale and management of eStatea.
4 percent. Intereat paid in Savings Department, subject ta cheque.

Maneir Loaned on Real Ratate. Correspondance Jnvite4.
020. A. EINOSTON, J. M. McWHINNBY.

Assistant Manager. Gen.,al Mlanage,.

place the collection of rentaIs and interest In oaur banda foi prompt und
t horough attention. Expert management of ail estate mnattera.

ITUE TITLE & TRUST OO.,C.r, BOY & RI@hmolnd bt.TOA*N'pd
Plnancel Agenta. £meaatera. Tp.aats

IColumbia Trust' Co.
IL Hi HAP

Authorlsed Capital
Paid up
Surplus

Limitcd
President andi Genieral Man&

$,000O000.0

IUVeatM*Ut$ In Rasi Estate, MOrtgtges, IndustrWa
Stocks, BoItda snd Dobeatures, Timber Lands.

Head Office :-443 Hastings St 'W., Vancouvur B

"Capital
Investments
in Canaa

Dy FRED. W. FIELD

Further Rev
Edition on
Press.
<Including deta
Canadian Plotati
London up to N
ber, 1912).

Price -

Asit about our Special Combination Subscription 0

PUBLISHID av

The Monetary Times PrIntlng(
Montreal Toronto Wlinipeg o

Manual of B1T 10

Canadian Banklng B
TIhe eleareat, mea concise bok on the branch ba $2.5
syatems ever wrltten. POstPaid to any country..$20

PubiabIed by TIrh Nnetely Tiun. Cbwcl, St, Toerente
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TRUST COMPANIES

ýecurity and Seven Per Cent.
IN BRITISH COLUMBIA

'We invite correspondence regarding first mortgages on improved properties n Victoria and Vancouver.
his form of nvestment has betn proven to be highly profitable, as much as 7% to 8% being earned on
oney in% ested in this manner. 1he precautions we use ini selecting mnortgagt s protecis our clients ini

'cry way.
iA Post Card will bring authentic information regarding first mortgage investments ini these two cities.

mnd one to-day.

'ANADA WEST TRUST CMA INY LIMITED
4 Off~ViCT RlA. .C. es cns o Brancb Office-VANCOUVFR, B.C.

i. Standard Trusts Co. WE ACT FOR YOU
A sts'ong Wostira Company As execuitor land trtustee under wvills -admrinistrator and guardian-

Off Ies.-Kgewavden B3wilIg, Portage Ai'. £as.Wikip.g 1hqudator ne-rcieradcrtrcmte fettso

ranch Offies i~stOe Edinonton Vancouver lunatica. Wec al-) set asý trnfer agent and reg'strar-trustee uinder

Gordun. 1Preâidenrt (Pires. Gordon, Ironside & Pas Co, Ltd.> mIortg.ages ond trust dc-l--wsgent for investment of mnoney dep'ository
r Wm. Whyts, K-13., Vice-President. for sinking fund. Agent for the, sie of resi estate collection of rente

gandCaptal ;i00000000 ubaelb. an ps<t~*sooooounit management of prol.ert ies.
ve Fund - 20,000.00 Total %sseté ov - 6.000.00.,00 Principat and interet gurnedon mortgage investnients. Interesi

alioN%-e, on trust depoits.
tatas stLmini.qtered and managed and ail business of a trust

Li tun% nvst.Wil" forme, suppied fres. Aak for our The Trusts Mud Guarantee conipany
nibultationd and correapondence lnvited. 43-45 Klnîr St. WeIst, TORONTO Llmlted

WM.HAVCY, Meane l*I JAS. J. WARREN, President. IR. M. STOCKDALEý Manager.

WDgIAN GUARANTY TRUST COMPANY
,aller CAPITAL $1,M00000-00 SUBSCaito CAPITAL $W.00

BOARD OP~ DIRECTOR8Sn its ol m i
II . FR.sASR President; Major A. L. YouNo. Viçce-Preident B i i h C l m i

jona R- LITTLE, Manostat Director
W. RW- N'wa (;. S. Niu N o, Ws'. FRaousotq, W. M. MARTIN, Mi. P.,

I.LA»LPa. oisESTIE .cÀPL,.J..Mrnau J. A. McDonAsLn ALEX. A. CAurna. T in ib er
tg as Ex ecutor, Adinistrator, Trustes. Guardian.
>eeys ineted for clients on either a guaranteed or agency basis.Tedilctyf tingimaiarlaeinomtn
.eiaî arrangements made with Inaurence, Companies andi Muni- redig aniy apeci secim oftîb, eribl Binf omtion
ics. rgr.gayseilsc o ftme nBÎihClmi
tr strong directorate, experienced management and estabiahed has led this comipany to instali a department under the
.Ionp give us apecial advantagesîn»accuring firatcviasfarmioans, supervision of Mr, C. F. Gibson, devoted exclusively to
office, 1031 Rouser Ave.. Brandon.

Ewfonch officia, 2a2 1)ae stocat. ReSiR.. timnber.
_______________________________________The comnpany acte solely ais agent, and will neither

purchase nor seli for itself, conaequently its recommenda.
tions are impartfial.

- Special reporte by matit reliable cruisers, noting accessi-
L bility for logging, will b. furnished with as littie delay as

ieW estern Trust o careful examînation will permit.

1 Q)fIkc, WIrNIPEO si 1rencht Office, R*WIuaSask. Correspotidence solicited.

rib aleJ.AAEOE.Pesdn B rïtish Canadian Securitiesjp :.:::: 'M'z ~Hos. R. P. P...v p.Î« ia

as Trustee, Administrator, Executor, Assigne., Domtln Trut Builitn - VANCOUVER, B.C.
juardian, etc.
ives money for investment in mortgagea under guarante.
tfprincipal and interest, or otherwise, on such ternis as Paid-up Capital . . $250,00O
nay be arranged. fi«-MNRâZLNO Egadanvrouct«
1 .sakes the management and sale of Real Estate. Ofcs oTmîn Western Cnadandvroact
espondence invited.

SECURITY OF INVESTMENr GUARANTEED B3Y

&CADIA TRUST COMPANY, Ltd.
193 Hastlng» Street Lust, Vancouver, B. C.

Caital - $i,we.ou.ot
e are in a position to serve to the best advantage ail presient and intending investors in Britis~h Columbia.

Correspondence solicited.

[GH B. FREEZE, President ARTHUR L McARTRUR, Managing Director A. E. BLACK, First Vice-Prestident
A.BEACH, Second Vice-President W. E. WILS 'ON, Director W. A. FREEZE, Director
M.WRIGHT, Director J. D. GASS, Dîeco W. H. ROWLING, Director
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CHARTERED ACCOUNTANTS

CLARKSON & CROSS
CHARTERED AccovNTANTS, TRusTEE$, RECEIVRs, LiQuiDATORS

-Ontario Bank Chambers, 33 Scott Street, TORONTO.

B. R. C. Clark&o=. F.C.A. W. H. Cros. P.C.A.
Estabflshed 1864

Bstablished 156

CLARKSON, CROSS &d MENZIES
Chartered ACCOuntants and Auditorfs

Peliows of the Dominion Association

Bank of Nova Scotta uilding WINNIPEG

CHARLES D. CORBOULD
Chartered Accountant & Auditor, 61 c ese'lgWnîeOntario & Manitoba. 1 ,mre ngvnîe

Cabis Address Crthmo. Vanonuver.

CREHAN.J, MOUAT & GO.
Charter.d Accountantesud Auditors

P *0. BOX 1182. VANCOUVER, 13,C.
Pow.lr$ of Attorniey to be lsued to M. J. CitEHAN, P.C.A.

TRUSTEES mnd LIQUIDATORS
CorreSpondenta: RUTHERFORD WILLIAMSON A CO.

%I Adelaide Street Hast, Toronto

A. A.M. DALE 2aRiver St. EastICbarter.d Accountant MOOSE JAW, Sask.

EDWAIRDS & ]RONALD1
Chartered Accountsxnss

AUtDITORS TRUSTEES LIQUIDATORS
3045- Northern Crown Bank Bldg.. Winnipeg

Alec at SASKATOON and MOOSE JAW
Gnomon EoWAao,; W. SIDNEY RoaAu>
TORtONTO, VANCOUVER & CALOARY-nr>WARDS. MORGAN & CO.

Edwards, Morgfan & Go.
CHATEED CCUNTANTS *

Irnperial Lire Bldg., 20 Victoria St. TORONTO, Ont.
502Maclean Block ....... CAL.GARY, Aita.
Dominion Trust Building . .VANCOUVER, R.C.

Geog Ewards. P.C.A. Arthur W. Edwsrds, P.C.A.
W onrYMorgan Donald A. MeCannei

WlNN~'BOsud W. H. Thoinpson
WINPGadSASKATOON E DWARD8 & RONALD

FALLS, CHAMBERS & CO.
A. P. F'ALLS, C.A. N. 0. CHAMBERS. C.A. (Sot.>

CUIARTERED ACCOUNrANTS
507 STANDARD BANK BLDG., ToxomNTO

A. F. FALLS. C.A.,
CUATHAa, ONT. PHoN, MaiN 7125

FRED C.
CH ART ERE P

GILBERT
ACCOUNTANT

ONTARIO AND MANITOBIA

BEiLL BLOCK ........... WINN[PEG

U. UD1TS. INVHS-TIOATIO4S- COST ACCOUNTINO

The Oldeat Rstablished Accountant Pirm Io Saskatchewan

*LAD WELL, WILSON & 00.
(Successors tu Gambie, GladweU & C.)

CHARTE RBD ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTBES

Chas. V. Giadweil. C.A. Dominion Trust Building,
P. J. Wilson, C.A. REGIJI

Offices at Weyburn and Swif t Current.

A. W. GOLDIE Liqudatons and AsIgn,
Chai't.r.d Aseountont and Auditor - Munitcipal Audits

Late City Treasurer of Regina «1818 Soarth Street. Re1

W. A. HENDERSON & COMPANY
Chartered Accountants

W. A. HBNDERSON S. V.ROBERTE
J. D. REID A. B. OIBSON

Ettablish

41-41 5 Nianlon building, Portage A'Venuc, Winnipeg,
4A. B. GIBBON, C.A. (Scotand>, Resident Partnur, Lethbridi

JE'NKINS & HARIYI
Asslgnes, Charfered Accountants
Estate and Pire Inolurance Agents

I1 Toronto Street -
52 Canada Lite Building

Toro
Mont

LAING. TURNER and LOV
601 snd 503 Trust and Loan guildine * WINNIPEG

#>kaatoi»d 4ooouaat
0. S. Laing. C.A. F. C. 8- Turner, C.A. W. D. Love,,

Audits lnv.stIg.tI.uo LimuWlabu and Assis,

ROaRMRT MJILLER, C.A., F.C.4. (CA.>, C.A. (SOT.)

Cabie 'Accuracy," Montreal. Teiephone Main 2540.

ROBERT MILlER&(
G1artee Aontante

Commercial and Municipal Audits and lnvmstigatio
Liquidations and Insolvencies.

Quebec Bank Building * - Mon

D. A. PENDER, C.A. D. COOPER

D. A. PEERER & Co#.p
Chartered Accountants. Auditors & Liqui,

Rooms 88 £87 MoeutsO Bank SIig..- Wbamlpe

IGEO. H. PLAYLE.NELSON, B.C.

Cbartered

HELUWELL. MOORE & MACLACHLAN
(Formerly Clarkson. Crois & Heulwell)

CHARTZKILD ACCOUNTANTS VANCOUVER.

9

a

Voluait
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CHARTERED ACCOUNTANTS

lIN B. WATSON chartered Accountant and Audîtor.
Colrer Alto. Liquidations. Investigations, Audits«

toe tg the. City of Calgary Reference. Bank of E.N.A., Calgary'

[ARRY J. WELCH
CHARTERED ACCOUNTANT

D9m 1 la"VBTIGATION8 1 COST AND OsitÂL S'YayEUS

I King Street W. -Toronto

Vhy not have

RATESname hereP
RTSCHIEERFULLY ON REQUEST

Rutherford Williamson & Go.
Cbart.red Accountants Truttees and Liquldatora

86 Adelalde Street East, Toronto
CORRESPON DENTS Câble Address-"WILLCO."

C RE HAN, M OUAT & CO., PÇanOU-0 'B'1

jWILSON & PERRY W. J. Ws.&oN F. L *Pun«v

I Audtormnd Liudtor VANCOUVER, B.C.

Furtiier Revised Editîon on the Preiss
s"Cap ital lnvestments, in Canada"

BI FRED. W. FIELD

Price $2.50 post pald
The Monetar>' limes Prînting Co., Toronto, Ont.

èARRISTERS AND SOICITORS

AiS.*iEAMn. L&SIti et*5i. .*.A

STHE CANADIAN BANK 0F COMMERCE,
r) THE NATIONAL TRuST COMIPANY, E.rr., ETC.

iTERS SOLICITORS NOTARIES

11, Bain, Strathy &- MacKelcan
-kn.il, I<.C.. Alfred Blcknell, James W. Bâa. K.C., 0. B.
b>', Fred. R. MaciCelcan. M. L. Gordon. T. W. Law.on.

Câble Address. "Bicknell. Toronto.-
entie>". Phrase. A. B.C. liii Eition and Western Union.

)r, Lumsden BIdg. - Toronto, Con.

UNN J. EDWARD CALDWELL
ALIETAiR Fi-us

ldwell, Dunn & Fraser
Barristeru, Solicitors, Notarlcu

* - 1, 2, 3, DomiNioN BANK BUILDING

MOOSE JAW, SASI.

RARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETC.

LET8IBRIDOE, ALBERTA
tors for Bank of Montreal, Alberta Railway

and Irrigation Co., etc.
aes on First Mortgages at 8 % spedially

Lougbccd, Bcnnctt, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOL.IGITORS ANID NOTARIES

Solicitors for:

Tiie nank of Motitreal, The Canadian Bank of Commerce,
The. Merchants Bianlc of Caniada, The Rank of Nova
Scotia, The, Royal Bank of Caniadit, The Canada Life
Insuralice Company, The. Great West Lîfe Insurance Co.,
The Hiudson's B3ay Co., The Massey-.Harrîs Co., Liniited.

E. S McQAIDBARRISTER:
EDMONTON - ALBERTA

fThe. Prudentlal Trust Co. Ltd.
SOLICITOR Thme Iteliance Loan and Savinge Company'
PUR ...... The Colonial Investrnent and Lean Comipany

1 Te Mutual Life Assurance Comîpany', Etc.
Mon.>' invested for clients on first..class farmn and city property.

PAWOMV O. TATLO J R.' COLWIU&

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Sollelters for the. GreatW.t Lits Assurance 00.,

'Iii Mer-hante Bank of Cana"s Ti. B.,C. Pennfanenft Lcx8 Co-

lOrdersjor T/je Mowlary Times$ i913 A>SKIuaIRevwew are now being taken -S o cis. per CO/'Y
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ICOMMUNIT'Y ADVERTISING-w

del iberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker -Oats Co.
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON
This means that SASKATOON has been'endorsed as an Exceptionally Favorable

Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,-just where ail the railways meet.

Last Spring, within FOU R-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($I,coo,ooo) toward ibeir INDUSTRIAL LEAGUE orqariized to encourage the.
location of suitable Manufacturing-Concerns, t0 which end the City of Saskatoon i~ also prepared to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commîssioner, Board of Trade - SASKATOON,

B RA N DO)N
OFFERS

FLEE FACTORY
SITES

Exemption from Taxation, Cheap Power
and other advantages îo Eastern
Canadian Manufacturers.

Three transcontinental railways, the Canadian
Pacific, the Canadian Nortbern, and Hlill's
Road, the Great Northern, are alrcady in
Brandon, and the Grand Trunk Pacific ia
arranging to come in. Thus Brandon wiII bave
four transcontinental railway systems tributar>'
t,, its wholesale bouses and factoriea. Brandi

railwayS radiate from Brandon ln every
direction.

<For informnation, address

1The Industrial Commissioner
Comeria BnB2,BRANDON, MAAN.

Greatat combin.d mon.y.making advantages in tihe worid t
Blg growing mark ct for manufacturera. City supplies power an(
at cos t. Splendid aites availabl,-varied raw materiai-low taxe
labor co nditi """ banking and railway facilities unexceilad, 1
field for investment for large or amati capital.

HANDSOM"E ILLUSTRATED LITBRATURE
AND BUS[NESS FACTS PURNISHBI) FRR,

CHAS. F. ROLAND, Commisi
Winnipeg Induatriai Bureau, Winnipeg, Canada.

St Boniface (Malutol,1
require

Manufacturera and Distributori
1to Occupy Sites

that- can bc bougbt at jJ tii of tbe price asked for in Wi.

St Boniface by th RedRier np
The 334 mile Circle from Winnipeg's Business Centrn

braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionaily low rates

Liberal inducements offered toi manufacturera and c
b>' City CounciL

For information, write, Secrtar>' Board of T'radi

ICO-OPERATION WILL BUILD CIT
Jmitthe nuneasIt wili bulld businusm.s. Ady.m.tlalag given
Jeat ii. mrna citizen a chance to dois sitar.

After very

Volume
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COMMUNIT'Y AD-VERTISING,

City Buit on Solid and
ermanent Foundations

l'se centre of the Western Coal Mining industry ls1,ethbrcdge. Tse montbly payroll frot local mines alone
IIL 1s Si25,000oM and fro. mMns in tribut sry district

$750 00(l.01). Coal acreenings for Power purposes 50 cents
per ton.
Slt uated on the saisi of thce Sotcthern Alberta gas field,

M RAL Leticbridge draws from asupposediy inexhau stîbie supply
3 of natural1 gas.,,Maximum domestlc rate 35-cents, and

in dustr tu rate 20and 15 cents.
Thse estimated crop for 1912l of apring and winter wbecct

IrT fromt Lethbridge's tributary territor-y la aixteen millionLAT bcsiels. Lethbridge Is an important nclltng point at
prescrit and a maillies centre of the future.
Thsa 1ethbcidge district la thce leadites mixed farming

1 go dist rict in the West. Aifaifa growing, sussr beet grow.
Z lG n 9witic the mniucfacture of sugar; flax, malmg bstty

atre branches of husbandryextensiveiy engaged in.

e Population of Letbbrîdge&u Trlbultary Terrltory
Exceeds i80,090

Mlanufacturera, sieaiers or other business
men planning to establisis in Albserta sicould
inveatigate thse claires of tisis clty. Write J. L.
MANWARINO, Becretary. Board of Trade.

,ETHB3RIDGE
"4A Good Place to do Business Frot
and a Good Place ,to Live In"

A~ clearinigs ..................... .. 1911 ,O28
la Is 8 rnonflhs........... 1912 21,11s,8W2

digK Pevritaý........................11 $oi 1,3,8
Isla 8 monîhs «..... ...... 1912 849,7t)8

LEGAL NOTICE

CANADIAN CIRIIAL & FLOUR MILLS, LIMITED.

IC Notice l, herhy given tisaI ucoder thse Fhisî part of chcanter ~
the Revlaed Statutfes of Canada, içufi, known as '*The Compies
rtt.n patent have been lssued endier the seal of tise Serctacy 'If

f Ca...da, lisigdate thse 3cstb day of Octolier, 19cu, Incorport.
ert FZdgar McCualg, manufacturer; Jaees Patton, sales manager;
raser M-arrgor snd William Hamilton Walter, accountaiut,; 11arry

,,filia RolIrt Andrron, bats c-irks: aud joseis Fdvr il"y,
,y: a1l of thse clty osf Toronto, In the Province of Ontario, for tise

gqpurpnIts, viz. :-(a) To carry on thse business of millinz Kiraini
reafs in ail ts branches and ill other bosinesses Incidentai there-

ading buying, seling aud deaiing lu ail kinds ni cereal grains aud
esaulurz ail or auy ni the produrts ticcreof, and to cýarry n bul.

bakers and cuanufacturers ni and dealçrs lu bread, focur, biscijts
rIalceOsia compounds sud materials of levery description* (b) Tu
uy, seUl, fncport, elprt. mncfature, and irai yIn cereil grains. l-rui

heehat, dalry producti, farinaceous compounds sud usaterlals nf
.ec-Uption, sud to coustruct, ac.quire, hire, hold, croris, ?et sud seil
elevatnrs, %tnrehoists, mriIli, factories, bIskehouses,* shops, isuild.
e&linery and appliances ; (c) For the purposes ni tise busfiness of

ppany tu estabilish stores, ageucirs. depots and otiser markets
gale of thse property and produets nf thce cosspnnyv; (d) To acqicire,

a, opcrate snd carry ou wareisouses, stores, coid storage ware-
clevators, mrilis, factories, aud other planit aund eqnipment; (e) To
hy purchsse, Irase, ic, excisauge or otherwvis, and boif test nr

1 propezty, . ilaer lots, water privilleges sud po,,ers snd rigisîs aud
, tbereiu and tobisîldici pon, develscp. eultivate, farmi, oettie, and
le improve sud uitilize tise 5amne; (f) To coostruct, sectaire, ovru,
chelarter, operate, hlet sud triase ail kiuds nftisres and sailiug
boatm, tcsgs sud barges and oatier vesseis, visarves, docks, ete.
wresouses, frelgist siseds sud other buildings uecesstary or

mat for the pup fe nil t ,,.cpany; (g) To cscquire by pcc
leae, he, e.xciaue or otiservlse any tights or priv-ileges sii
taecesary or usdul for thse carrylug ou of tise busýinss of the
y, tha) To onstcucî 1or acquire bit lease, purchase, or othervise

operate works for Ise production, sale sud disposai of steam,
msieurnatie, iydraiic sud other poirez or force, sud ta producre,
develop. acquire by leaeir uotierivise, aud to contrat sud gemer-

si inand use, seUl, lecase or otherwIise dispose of sucis steam,
,neunatfc, hyvdrauilic sud other posver for any uses sud pur.

wMich thse sante are adapted, provldrd aiways tisaI tise rigis,s ad poivers isereby conferred upou tise compauy lu Ibis >para.
n aquirdng, usiug sud diposiog of electricity, heien exerrcised out.

e r.pesty of thse cobupauly, shall bc subjeet t ail tise lases sud
on f the provincial aud municipal antisurities lu that, beisaf-

YORKTON
Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturiers

Manufacturera Here's thse location you are seeking,
an inveatimeuî which mucst treble

Investors . ..il itacif within thse next three years.

Yorklon has four railway outiets and will shortly
have six. It bas municîpaiîy-owned water, sewer
and electric light convenienccas, etc.

(iD To appiy f. r and tacacregicter, lrascr, acquire sud isoic, or te
$,di, le- sudl disp,ose nd granit lil rýs lu respect nf or otiserise

cocuo te arcout any patents ni invention, improavemeuts or processes,
trdemaks rae amsand ilce lîke escr o rful for any of the

pupse f ile rosspany; li To ir . u, Iprove, manufacture, de-
-eio. e Ria,. tomn ta acrint or oicsiedispose ni auy or ail et
tiseproertiansd assetsi of ise cccmpauy for ,ich cousideratiou s tise

colupauy dreuis fit. luc-iuding 0h-r-, debenrrtures or oeu ftesn auty
otherr compaý,ny: (kI) Tc ente loto rny arrantgemenIt for slcariug ni
profits, uno ni ilers c-prtnjoint ctr.rcpo acscres-

ci -n or o thercsis sitlh any prson or companty carryiuig on or eugcaged

!u or about "10 carr un a- bcues orn- trnscto iici ,;,ci comupati
15 a1,hrir t, enaelu or carry on, or ttc asagmt ils any scc

co lnc It To aqcr byv purri1as, cneioecsg or otiser
irgl îl tsegcodviiprcprt, igiî -d a--t, sudrsl m tise lia-

bilcîes ni20v pr-c<cc, 1cm ore cccpccv ttl"!ti, au buins simUfil
ttc , 1,a codîrîd jytcc omny togeice vitslc iccccliugs, stock.

lu r, d ao1 
aîrîsteeraiy n ,rh bcsies sîci pîcelcseaccclr

suc!holdlic stok cr siare ni tocklu ny nscc-cir catcn sri

on hsinrs siila 10 icat(,mlci T.,scmayluicei cchcir

il "cfcn fTs Cms.c 4d sutheyfctseu islyo

'bures ~ ~ ~ ~ ~ ~ ~~~~~". c- i iercpcy ud1 cl cs cr ¶rciedc e ratecic
'noce~~ orof pr ther ;<IT cqirtiesr, cclcdcncrs

saicisectcco *, ao! lu îccra f- bulc or , ccsrccc nv. cin t, rro
sîdiu orn' brani un f nir-clod niod sulo co lied ilic cari

prao v-iir m ,,v lie ,cr r v o!,r cenveoi l- fo r (o)V s ni tis-e

1< ~ ~ I- rr cc v, îcolcrv rilt r csuecî 'i a. -e a cr v or cî

ly serice : edee (p or svcr doue ,fo tise cpuv o i or tards
iepamnî or, sîoi-ac-i-v f-ci dictuu or ltit vi c l ice (ompaTy

r;Ifo)r aiiugmoue fr sny nîbelr (ccpf niC lice copiy <o) To mie

promiste, cdopremrand iunoe niv b'o',dieturso cr siecucities
ornn olicerses au oiser copaoyritý m or copoato sd ouranh tse oper-

1 icmaor of caital 1- i i sus. iiic ic, (;f~us anyr cfprcl or thean
nise-r, pers 1,v or: per r) Tl whm tis cmnuv illyhav (wssies e

Lition; (p) o luvet jtis mo ,y ni , tis tocpu nul n imdal e
ored iu sun cuoelsmyicoctis ielie ;t rtolr ca To

loit ribt morg tis sisre are n tise c 'mIf in pel n prfitrbl
ruof il-ma u in,ý,t prl-ir (,v chT, dit,c e or se11toert

luacy otier cmaIes :Iilonlu tO l' i tis-o vicie tise oper.

may ave oivr 1 ipos of, bccîr totatunditribtio amocutig t
a rructin n cail leo macl n ecret viltis anc tn(i n ale or s

trat.icc.ral truirl liv i:(e Tc er os sus,, ofthce usne akisettcof
thenccicriugn or antiprt ise " f-si -ly ase Ill liecmuo aal
ni, a bcbgn coveiuti anid onprtul b, eonectc5, vil is icsres or clcu.i

ofated dirtly 'o inircy u1M esUce tis valeni or endpr proitablte
tcccy ni te cmsay, an prpet orl] riiss:<so T io cange deo tec îstoe

lesud ic of isu-n (caIng R'IvIti trfise paa ith ucaoe tis ayPer-
frmice nrpitn ctract y ane scnisprenn; (t) To drtccw, mae, ao tet
cdore. dîmon, s rcccte sud itsu pcmitssccry ncoes, buijs or excsaue,
wiarends ee lre bruisni ladlung, wiat es sud otie neotiableh

tnserbinastre ncIts<)To or ispos te 0f lriieneta ofth bv
oitise c(mwuy ore aoy prt iereof esrish aroier bcion as ie cm-

pa> ma retisiuk b fnc sud lu ariccire foro cres detrs orn scller
piauyrah oTe copeay isvic ofbe ctuan ateise orre lu pathsimilar
tisoe Domitise cofmpanada sud to sel1,Imre, mthanagef devei ecisa e
& I-se dilse, Intomý 0acoth or captalwsoc do1 fiur milio se ay prt

dviesd initisero aes or b on occrio dotisrtisers and thch o ailsce
ctice tine as ar incidena cort cta cdnto tht aityans of loti athe
Pojee of- Otioesc si aarpsae 0lel niieîsie

orrsîted by theoffice o th r Sere"e o tte tercnad ni an iser

tieDmiina Cnd adeuvieeb tenasrse cfear Ofnai Cerca

Dated et Teoonceto tse Seay of Sste o Cndatsi t a

BICKNELL, BAIN. STRATHY & MACKELCAN.
Soicitors for

CANADIAN CEREAL & irLOUR MILLS, LIMITE!),
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The Most valuableMU
financlal book Er U R V

Interest Tables
RATES '2'%. TO 8% AT %, RATES

ON $1.00 TO $10,000.00 ON EVERY

PAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRAY

Accountant, Suprerne Court of Judicature, Toronto

L. COFFEE & GO.
GRAIN MERCHANTS

THomAs FLYNN Bstabiahed 184 Board or Trade, Building,
Toronto, Ontario

MILNES'
LACKAWANNACOAL

HIGHEST GRADE 0F

AN TH RA CI1T E
The priîce h. jiiý,t tile sanecas other
grades., Why [lot bliy thie best?

Phones
M. 559 5598

Main Office:
86 King St. E., Toronto

Accou nt Books
wl MANUFAcTVliIi lVY DISC1IPTZO5 maU

BN8,CoMPANIES. MERCHANTS, MANUPACTURERS. ETC.
L0OGeR LBAF LBDGERS, INDRSHEETS and SPECIALTIES.

AtSO COMPLETE STOCK
STATIONERRY and PAPER, ail kinda,

PRINTENS' and BOGEBIINDEý'RS' SUPPLIES.

IBROWN BROS., LIMITED
31-M Welinigton st. We'st - TORONTO

Tj~ he "P.& B.& tanr.ATrpjto Tresiigfo aia

every elevenlh day for

aira, are ail very superior
ones. The trip OCCUPÎeS about thirty-eight days, and lei a
delightftl cruise frorn the start to the finish.

-'hrough Tickets front Toronto and ail points on the raiiways are sold by

PICIORO & BLACÇ, L30.. Managr*. Huala

R. M. M ELVI LLE Coer::fAd et Tonto

EDMONTON'. ALBERTA
offers safe inveatment OPPOrtunitieS.

Rports furniahed. scirip handled.R, J. 0. SIGGS & CO.

COILLECTIONS
Our systemn gets the money. If It fala, no chatM

The Saskatoon Mercantile Agency
C. J. FOX, MANAGER

Telephone U3S

SASKATOON
P.O0. Box las

- - - Sask.

TRAVELERS' EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the July issue. Ortler-,
for whole or part Books will receive prompt attention,
Letters of introduction suoppied In bona fide traveling repre-
sentatives of our subscribers without additiorai charge.

1 HE MERCANTILE AGENCY : R. G. DIUN & Co.

SA ILW* I
CHICAG

AND RETURN

$ý1'19.05

o
FROM :: ::
TORONTo

ACCOUNT OF

INTERNATIONAL LIVI
ST.OCKEXPOSITIOI!
Tickets good goingSunday, Dec. lot, to Wedn esa

Dec. 4th, inclusive.
Return Limilt. Monday, Dec. 9th, 1912.

Proportionate iow rates from other points in Ontario.

The Grand Trunk Pacific Raiiway ia the shortest and quickg
route between Wînnipeg-Sashatoon.Edmonton.

Secure tickets and full particulars fromn nearest Grand Trunk Age

TORONTO PAPER MFG. CO., LT,'
MILLS AT CORNWALL, ONT.

We manufacture PAPER, Higb and medium grades

anoir4a al1250 Tua aSIZaN) l
WN1TE AN!> coLoRE! WR1TINGS. BONDS, LBDGERs

a .a a. c. BOOK, LITHO, ENVELOPE Ario covI
MadeIn Canada ]r Sale bYaUlWholes,

Volurne 49.
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JOHN HEATH'
i~TEEPORE PEN 0278.g

in Canada.

OUEDS & HAULTAIN

Winiag and M.btallui'gIoaI Englaaoea

123 Day Str.o Toronto

%1anuaI of EDITION

Canadlan Banklng -PECAH

Th1e clearest, aioat concise book on the branch bani $2,5
system cete wrltten. PustPaid ta any coujntry V60

!*SIblihd by The M.auteryTErnes, Chterch St, Toronto

ILEGAL NOTICEi

DOMINION WIIMEL AND FOUNDRIES, ILiMITRO.

>DLIC Notice i, bereby given that under the First part of chapter 79
of thse Re"istd Staýtute% oi Canada, igo6. knawn as *,The Compats

,letters patent býave been issued under the seal of the Sccretary of
;of Canada, hea ring date the ,cth day of November, i952, incarporat-
Gerard Rtue], Reginald Herberi ta, Temple, and Samuel Perey

gýs, barriters-at-1aw; William Watson Evans, student-at-iaw; and Robert
,rge Osisarne Thomson, secretary, ail of the cdry of Toronto, ln the Pro-

of Ontario, for the following purposes,, vit. :-(a) Ta carr on trade

buin fesa iron makers, steeltmakers, steel converters, smelters,
inerts, tinpiate miakers and iron founders in ail theïr branches; to
*, malle mereh.aille, seli and deal ini itout, steel ansd other metai5,

,lie, and other materiîs and ail or auy articles consisting or partly
siiting of iron, atel,ý copper, wood or other teri and ail or any

duets tisereof, and ta carry on business as manufacturers and dealers

ellemicals and meltallurglsts and mechanical engineets; Mb To acquJre
jeslicen5r, pureChase or otherwise trade marks, tradte names, labels

i desîgns and hydraulic, eltctric or other power and ta, utilîce the samne
1 dis pose af any surplus power; provided however that any sale, trans-

,,ioa or distribution af hydraulie, electric or other power beyond the
its of thse landis ai thse campanly shall ht subjeet ta local and municipal

rulations la that behuaif; <e> To canstruct, acquitte, Crierait, bite, leCase,
1or otlserwist hoit! anti dispose of, reat estate and persanai property,

aufaetories, sheds, storts andi warebouses, for tht manufacture andi
the reception anti starage oi Soude and merchandise witb the requisite

,t arnhincry anti appliances; <(i) To canstruet or acquire hy leasee
rcôtie or otherwise and ta operate anti maintain untiertakinis, plant,

ichintry, works and appliances for the purpose or any of tise purpases
,resaid ; (e) To' boiti, purchase or otherwise acquitre andi ta seli, assign,
insfer or atjierwise dispose of shares in the capital stock, bonds or

x.r eyidences ai indebtetiness createti hy auy corporation or corporation 6
Ving abjects simîlar or in part similar ta the abjects ai thîs carpora-.
i, anti white the bider thereof ta exereise aIl the righits andi prlvilestes

.wnership, including the tight ta vote thereon, natwithstanding thse pro

lion s 0 f sCection 44 ai the said! Act; (f) To carry aon aiiy othet business

âMbahr asanufacturing ut othtrwise) wisicb may seemi ta the Company

;pala of being conveniently, carricd on lu connectian with its business
d C iestateti directly ut indirectly ta enhance the value af or render
opitable any oi the company~s property or rights; <g> To acquire Or
idertake thse wboie or any Par" ai thse business, property and liabilities

any persan or company catrying on any business which tits Company

authotiatti ta carry on or possesseti ai praperty suitabie for tht

irpoasci c the Company anti ta issue paid-np or partiaily paid-up, shaies
thbe capital stock ai this Company in consieration, or part consitieratlon

[ercof, or for any praperty or rights acquireti by this company; <b) TOý

<p1y for, ptsrehase or othetwise acqaire any patents, licenses, Contes-

ons andi the like conferring any exclusive or nan-exciuslsse .. limnitad

gt t use or any secret or other information as tai any invention which
usv stem capable ai being useti for any of the purpases of thse company.

il

The

Waterous Roller
As a Canadian Road - Maker

Over 150 W\aterous Ruilera aie creraitîng ia Canada
tu- day. This merans one in every pýroviînut-În every
cty ofailnptIUanlce ic the >mnîn

Theate mssichlnes aure worltîing on ill kjnJa of ronsd-
w;Isya un Ler w.l1d'IN vuirving OIperatitit condlitions. Ail
are , malng ;Zond.

Tht ruiler tItsei l tht eus whly. Let us send yu
Dur rulilr bu1,llti o.tuand aI l"It oif i eur recent

lsiS A pos ca;ýr 1 ,il du

The Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA.

ocr thle acustina wlÂh miay -rseecirulateti directly or iudrcl ta

benefit tht "cpany, and ta,~,rcrie tea or, grasin en lu
rcsoct i o aîtr's¶e om a aÇ~oit tt p ,lrrt, righit' or information

so acqu.ireti; (i1)1To enter juta p ]rt irs, or iotan any agreeent for

sbariing ai profits,uinn ,uf rsi 1-art il, joint ndventure, rt.

ciproca cu-ncessiaii or iathervise ,i, lny prso or canspanty carrying an

or en eii ,r about ta aryo o <gg i0 auy businsess or trans-

ac tijon -hich tsecoMpaIny' isatai, ta, carry ou or engage in or any

buiesor transac ,t ionç capablec a i g casîd t s,, as tu directiy or

indirectiy benelit thtr company ; anid ta ,:c lrnd ssoy tai, guarautet t.he con-

trcta or othetrwise assist anyý udih persani or companny, and int takes or

,jtberwise acquite shares aLnt secçutitits ni auyv sncb company, notwîth.

standing tht, ptavsi 'ion,, ai se-ction (4 air htsad Act, anti to- seli, hold,
ceisu ith or wihn umne ra m ise dei with the samne; (1l To

enter into agri-emelits with aniy authoritics, mni:cipal, local or otherwise

that luay s,,. conducie ta th l,, ysajet or any ni them, and

taI -,tîî ,r!, a I, so at ity aoyý rilt, piviltites or concessions

shici tht campany, May think it desirable ta obtain and ta carry ont,

ex rie andi com l ..t .... ) -,li arr.-z, inut -, ri ý,lit , pi, ilegi, or

cocncessions%; (k> Ta p)romairte any compjany or çcompaieis for thse purpose

ai acquiring ail or any ai tht praperrty ani liabiIîties oi the cnmpainy or

for, any ,thr prse hihny emdircrtly or indirectly caiculatod ta

benIî the comPay fi o astutliprove, maîntain, work, manage,

Carry ont or contrai any rnds anti ways and tramways, branches or siti.

inga on l.ands uwn(d or contr(alet by tise campany, bridges, reservoirs,

water courses, wharve,,mnicals warehouscs, ciectric works, shaps,

stores, buildings anti uther wrncks and coîîvcuiencts ithicis may stem

caiculateti dirt1y or indiirctiy ta ativance the company's interest, anti

ta contribute ta, sustltor ochetwse assist or talite part ln thse con-

struction, impraverinstmienct, wotking, management, carrylig ont

or contri thereaif; <m>) To iend mnIny ta customers and others bavinS

deaiings svith the conpany andti t garanter the periotmaýnce ai contracts

by any such persans ; n) To i drasv, malle, accepit, endorse, dis5cositt,

execute and issue1 pratnissory notes, bis ai exebnge bui ai iig,

warrants andi ather negotiabie or transierable inlstrments; (o> To sel
1 

or

dispose ai tht unidertakînit of tht coiupauy or any part thereni fat sncb

consitieration as tht campauy May think fit, ant iut particular for saat,'

debentures ut secutiîs ai any other campany baving abjects aitogether

in part similar ta tbase ni tht Company; (p) To atlpt snch mieuis of

makInt knawn thse pcaducts ai tht company as% may stem espedient; (q)

Ta sel
1

, imptave, manage, deveiop, excisange, least, dispose Oi, turf's tO

tcant or othermise deai with ail or any part ai tht property and, righits

ai thse Company; (r) To do aIl or any oi tht above tisings as princiPals.

agents, cantractors, trustees or otberwise anti elther ajonc or lis conjonc-

tion with athers; (s) Ta do aIl socis ather thinga as att ittidt«taior

canducive ta tht attairiment of tht abave objett5 Thopcrations ai tht

company tu bie rarrieti on tbrosîghout tht Damniniais I Canada% anti elsewhere

by the naine of "Dominion Wheei and onaii5 ýimIet." ith a capital

stock af two hssndred anrd fsftv thousand dlasdiideiot 2,5,t, shares oi

ant huudred dollars tart, and tht chief platce afhibunss ai tht said coin-

pany ta be at tht City ai TorantoaI lu ic Province ai Ontario.

Dated at the office ai the 5ectetary ai State ai Canada, titis îstb day

ai November, 19ta.
THOMAS MULVE 'Y,

2" Untiet-Secretazy oi State.
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You CAN'T make a, mistake when you buy a

TlAY LO R
EtabIIshed 57 y«eur.

S AF E
One quality only-The best

BranchesMontei
Winnipeg
Vancouver

J. & J. TAYLOR, Limited
Toronto Safo Works

Toronto

INSIJRANCE COMPANY
OF NORTH- AMERICA

'0,1010 j, PIE INSIIRANCB-Bu lldings, Contents.
M ARIN NSPANCE Ocean, InIand.
Yachts, Motor Boit., Reglstered Mail,

PalPont, Touriste' flauu.z. Travellers'S samnPlos, Mercoandis. l Ti&rnst by land
or water.
AutomobleoAroln
Pulli' Pald4Ip capital - $ 0,000,GOOANet Surplus . 4.3,00o.64

T18.981 7'23.5
Total Losses paid 4C.XGO

APPlicatiOns fer agencles wli.r. the Compn je neot alrsady raes-e
isentd Rhould b. addmses to
ROBERT IIAMPSON & SON, Llmited

ORNERAL AGENTS POR CANADA1 St . John Street - MOr4TREL
Jons aProtur Broà.. Agents fft Tlooto

Vancouver Trust Company
LIMITBRD

VANC OU VER - British Columbia

yo Mortgages on lirst classtôt Vancouver City property
bring much larger percent-
ages of interest than is
obtainable ini the older
com-munities of the east.
The usual interest paid in
B3ritish Columnbia for such

r'&loansIs 6 to8%

Write for Bookiet "M."

Positive Protectioi
FRO%%f"M. FIRE

la a matter of vital importance t
Every Man

who îs at ail interested in the SAFE KEEPING
of BONDS, STOÇK CERTIFICAý'TESl,
DE13ENTURES, POICIES, and ail valuables

of this nature.

Goldie &' MeC ulloci
FIRIE-PROOF SAFE'

AND VAULTS
Hlave proven that they are the mnost absolutely re-
liable by their records in ail of Canada'. big Fires,

ASIC FOR OUR CATALOGUEt.

The. Goldie & McCulloch Ce
GALT, ON rARIO, CANADA. LTI

WESTERN BRANCH
248 McDermott Ave., Winnipeg,

MARITIME PROVINCES
13-15 Dock St., St. John, N.B.

QUEIIEC AGENTS
Rosa & Crieg, 412 St. jarnes

Montreal, Que.
BRITISH COLUMIBIA AGEI
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STOP THE FIRE WASTEI

Canadian cannot hear too much about the
te waste occurring in bis country every hour.
>ort of Fire Chief Tremblay, of Montreal, on
ý.sti0fl, and printed in detail on other pages, is
ortant contribution to a discussion whîch is
y growing into a widespread protest. Mr.
y does neot express many new ideas, but lie
ý-s old arguments with sorte startling statistics
it date. He recails the fact that, whîle serious
are working in the cause of heavy fire waste,
ý oppo-sed by -comparatively littie action. AI-
bis arguments refer chiefly to, Montreal, at the
ne the general principles are applicable to almost
iwn and city in the Dominion.
points out that gambling in insurance is rife,

t it leadsý to arson in order to, benefit by over-
5e on -stock.ý Forty per cent. of Montreal's fires

to be of incendiary origin. No effort is made,
says, to maire many buildings, comply even wîth
ates of comnmon prudence Ris remedy for that
je. People wishing- tQ erect a building. should
pI ans to the building inspector, and in case of
iwere found te be caused by construiction flot

oliance with the by-laws and with the plans pre-
qnbmitted, the proprietor should lose his insur-
4ontreal's, fire chief thinks that the 'building by-
c)uld be radically reviseýd, and declares' thatgross
ness should bie considered a crime.

In European countries a man who, causes a fire is
responsible not only for bis own damage, but for the
the damiage to neighboring property. In this country,
a man is punished for causing the spread of disease by
his carelessness, but a person may throw a lighted
cigarette butt in a waste-paper basket, and cause ap-
palling loss of life, and no law can toucli hini. In this
convection lie urges that the Fire Commissioners' Court
should bie cmpowered to fine people who cause fires
through carelessness in that way.

Mr. Tremblay is Iikely te receive objections to his
suggestion that over-insurance is the work of the in-
surance agent, whose only interest in the matter is the
commission lie gets out of it, and who, wilI recommend
a risk to, alniost anybody for the sake of getting a
commission. The experience of the legitimate Iicensed
companies is that a large number of their risks are
under rather than over-insured. The sanie compainies
are flot anxious to get business at any price. That kiiid
of insurance develops men, who burn. their properties
for insuranoe, and ultimately it leads to the insurance
company's disaster. Over-insurance undoubtedly exiSts,
but chiefly with weak companies, which take the busi-
ness rejected by the strong concerras, and with un-
licensed companies. If the honest citizeni plaes bis'lire
insurance with those companies which con)Tforin tO the
law;s of'the countrýy,, that will 1 'eave qutitoiiable Coin-
panies and dishonest insurers in their own sphere.

But the public bas a duty ev-en in -that. sphere.
When fires are thoùught to be of' inceiidiary origin it
should bie the specific duty of an officiaI to, track the
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criminal and bring him to justice. Every lire insurance
mranager knoV~s the frequencY Of well-grounded sus-
picions in regard to incendiary fires. They also know
the extremne difilculty of obtaining a conviction against
a suspect. These facts emphasize the necessity of the
appointment of lire marshals in every province. Mani-
toba is the only province which has such an officer.
Among his duties, are the investigation of the causes
of lires, the placÎng of the responsibility therefor in its
proper place, and a ceaseless searcli for the incendiary.

The Monetary Times has advocated the appoint-
mient of lire mashals in Canada for many years, and
stili hopes that the provincial governments will be
forced to action by the increasing annuai lire waste.
Mr. Tremblay bas based somte of his calculations on the
combined lire losses of the United States and Canada.
The Canadian losses alone, which are tabulated by The
Monetary Times every month, have aggregated, f romn
January, 1909, to October, 1912, no less than $83,-
905,225. The lire waste of, Canada bas equailed $48
every minute since the dawn of 1912.

I ALBERTA'S RANCHING PROBLEM

The event of the week to, Southern Alberta at large
was the visit.of the *Commission appointed by the Min-
ister of the Interior to înquire into the advisability ci
setting aside certain areas of the southern portion of
the Western prairie provinces for grazing, or, in other
Words, determining just what shouri be recommended
to the Minister as the right solution of the ranching
problem. It is not difficult to imagine the difference
between the conditions of twenty, or even ten, years
ago, when the whole country was practically one big
cattie raxuge, and to-ay, when land-seekers have en-
croached on the cattleman's run, and barbed wire fences
surround often the best or oniy watering-piaces for
miles. The inevitabie kept happening, so, to, save the
industry f rom eÎther utter extinction or being controlled
b y a few of the most powerful interests, the majority
of those engaged in the business asked for remedial
regulations. Before these could bie granted, however,
a thorough investigation was necessary, and this, with
the session of the Commission in Calgary, is nearly corn-
plete. In response to the request that they should state
to the Commission the improvements required, the
ranchers have formulated a series of recom men dations,
varying somewhat in detail with the locality, but ail
alOng the same general lines. Hitherto, since the land-
seeker bcCame a factor to be zatered to by the imnmi-
gration people, ranching leases have been subject to
termination at two years' notice, and this, in the op-en
country, has led to withdrawal by some and curtailment
by others, owing to the uncertainty. There is nothing
derogatory to the Province that there sliould be certain
areas naturally adaptable to nothing so well as ranching,
and a proper realization of this will result in a satisfac-
tory adjustment to ail concerned.

Chief amnong the reforms request-ed is the long-
termi lease, at least fifteen years, and preferably twenty-
One, with the right of renewal; no corporation or part-
nership to have more than four townships ia area, and
no single lessee more than two townships.

Minor regulations, dealing with hiorse and cattie
ranches as distinguished from sheep, will remove the
friction too often underlying the relations between the
cow-puncher and lie Who herds the woolies. As it re-
quires at least five or six years to place a cattie ranch
on its best producing hasis, the reasonableness of a
long lease is recognized, as is also the request to restrict
the holdings of any one interest. The other recommen-
dations, While important to those enzaged in the busi-
ness,, arle more a inatter of detail, such as that the. stock
rated shaih be one hend to every thirty acres, permission
to farm some of the land, the question of taxation,
either by the municipality or the province, and the
$tatus of the two, sections in every township qet apert

for school lands. It is worth notingin this conm
that cattie are constantly increasing in price, an~
prospect, for a tinte at least, is that there wiil 1
decline.

LOANS ON LIFE INSURANCE

Many problemns are presented to life insurance,
panies in regard to boans made to policyholders.
times of depression multiply such applications for 1
unfortunately it is also true that in days of prosr
this medium is utifhzed to secure money for lux
Policyholders are not always prompt in paying
what they> have borrowed. Plans which son-e corn,
are testing may prove successful, as they ale,
policyholder to return the money as lie isý able, w
requiring him to wait until lie lias the ready Ca
make a lump sum paymient.

One of the most interesting arguments at the
meeting of the Association of Life Insurance Pres
in New York was on the subject of policy loans.
ous schemes were discussed, and among other i
the suggestion was urged thnt a company should n~
the riglit to dela>' thirty days before, granting loai
this might serve a good purpose in case of fin
panic.

It would be diflicuit to, insist upon a plan oi
nature unless every life insurance compan>' would
it, and that is iprobable. It is much better to,
reasonable inducements for a policyholder to pay
from tinte to time, the money which hie lias borr

The experience of most companies lias beer,
tlie proportion of ail policyholders taking advanta
the lban provision is increasing yearly, as weil 1
anmounts loaned. It would, penhaps, bie imlpract
to curtail the loan privilege, but the policyholder e,
frequent>' be told of the advantage in repaying a

If the carrying of loans becomnes burdensooe
man is liable to lapse lis insurance. He can
secure the Samne amount of protection at the sarrh
b>' taking up a new policy, owing to the advanoe i,
which would cail for a ligher premium. The bor,
of mone>' by policyliolders for the purchase of lu.
should be iscouraged. The original intention of
loans was to furnish funds for the payment of
premiums.

SMALL CHANGE

The superstitious mna> as well have 1913 nexj
as at any other time.

That Montreai Cottons dividend was hanging
tliread for a long time.

When the mone>' market opens its aryns, a hiu
promoters wiIl seek the embrace.

The chief question regarding tight mone>' se,:
be whether it is as tight as.it tan lie.

A Kentucky baby was born with grey hair.
babl>' worried about the cost of living.

We have been paying more for everything
now they tell us we must pay more for money.

Western towns have issued bonds for skating
and bandstands, the. nearest st-ep to issuing bon<
breakfast, thinks a correspondent.

Four banks this year have paid a bonus in acd
te, the regular dividend. This helps to keep the r
liabilit>' clause in niemory's background.
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CANÂDIAN LOANS ARE SAFE

,sis of Amounts Borrowed in London Market-
bility of Canada to, Meet Obligations is Shown

'h. statement has been made that Canada is over-
ving in the London market, the cry lias been talcen up,
ow botli the press and the public generally are express-
ier view.,s on the subject. StilI more serions is the f act
nen in bigli financial places voice this opinion, and as
iaiutenance of our higli credit and an uninteî'rupted
of capital are essential for the Dominîon's further de-
nent, introspection becomes imperative in order to
ain if in flet Canada is open to criticismi in this re-

It is gratifying to Canadians to know that there bas
littie, if an>', ill-natured comment, but harm bas been
nevertlieless, and more will follow unless wc are able
'utc the charge. Belore the Royal Colonial Institute
SWilliams Taylor, manager in London of tbe Bank of

real, tboroughly analyzed the position.
be assertion, lie said, aa -be accepted without hesita-
bat littie effort has been made to analyze our borrow-
andi therefore it folUows that the criticism excited

ds in generalities andi is baseti on hast>' conclusions
rog premises. Surel>' it is sound economics and irre-
e logic that no borrowcr can be cliargeti with aver-
wlng pravided lic is in a position to pa>' lis interest
irly and lie undoubteti for the principal sumn at maturit>'?

,then Canada is flot a fair mark for unqualifieti

t Has Baea Establlshed
lai common knowledge that Canada lias been a large

opular borrawer in London during the past few years
"stance, tlie federal goverriment of the Dominion lias
alel to rcnew its maturing obligations andi finance its
reqitirements an termas more favorable tlian an>' other
r or empire borrower, with the sole exception of the ina-

goverriment itself. The credit of our provinces and
cities bas becomne so well cstablislied that they have
able to flat loans on highly favorable fermos, as goond,
rample, as many favored Eutropean ,governmnents and
hlgli-class borrewers. Secondary Canadian towns o!
irativeiy limiteti population bave borrowed on a 4
ent. basis ta the envy of cities twenty tumes their size
> Unitedi States, Southi America andi clsewhere. Our
iys generailly have borrowed on terms equal to the best
kcan roads. It î5 an interesting and historic fact that
ânadian Pacific Railway solti a million pounds of its
>er cent. debenlture stock in London a: over par in the
of the panic of ig07, wlicn higb-class American rail-

.curitles were unsaleable within reasonable distance of
ame basis. As for general investment, public and

e, i public utilities, in land ind industrials, money
een free>' fortlicoming. This flow of capital ta Canada
ot been unattended by lieart-burnings on the part of
whose interests lie in other portions of the empire or

reiga countries. Pessimists have not been lacking to
,t misativenture in consequence of the confidence in
la thus practically expressed. Until recently they wcrc
ch a Isopeless miînanît> that their gloorri> prognostica-
wer. unnoticeti; now, however, from anc cause and
er, pessimlstic statements are receiving more attention,
nt the. first fimie in ten Years or more Canada is calleti
to justify borrowings neccssitated by lier growtli andi
>pmeI1t.

flan Banks Alive ta RuesplbNltles
sa matter of f act, every intelligent Canadian welcomnes
gis and investigation, in the full knowledge and belief
h. resuits will bie to alla>' latent or cxpresscd anxlety,
.eetablisli a full measure o! confidence-confidence
to Canada andi of vast importance to the empire as a

[ay lieperm t a t add, continued Mr. Taylor, that

cto fte communit>' views more regretfully some of
anadian public issues matie in London or appreciates
keesly the nccessit>' of preserving our credit ini this

,t titan Canadian bankers. Aniericari mone>' will lie
oigas in the past for the development of private

)rsandi English moncy for sucli purposes will douli:-
olJow in incrcasing volume, but the federal goverri-
the provincial goveruments, important municipalities

be great transportation comupaiiies, must be main>'
ýe in Lonidon. That is anc reason why the safeg-uard-
Sthe national credit of Canada in this, -the greatest of
mey markets, lias been, is to-day, and will continue te

)e o the most important acccpted duties and re-
iiiisof the Canadian baniks with brandi offices ini

)n, and it aiso expiains wliy they have so persistent>'
[ to become the medium for public emissions of
laie character.

-codn to the most reliable Englieli records, Great
nand Ireand have investcd more mone>' in Canada

than in any other country--excepting only the United States
-- the total bcing approximately £430,449,000, made up as
follows:
Dominion governiment....................£ 50,484,000

Provinces ............. ..................... 16,700,000
Municipals ................................ 32,327,000
Railways........................._..... .. 236,129,000

Miscellaneous............... »............... 74,809,000

£4 10,449,000

Sundries flot publîcly recorded <estimated) .... 20,000.000

£430,449,0OS

TIn ten years Canada bas borrowed in this market
through the miedium ot public issues about £2oS,043-9OO,
Plus probably £2o,ooo,ooo invested privately, of which there
is no published record. The comparative figures to-day as
compared witli ten years ago are as follows-

1902.

Dominion Govt. .. £36,370,000
Provinces .... 9,533,000
Murxicipals .. 9,299,100
Railways.. .... 125#375.000

£205,405, 100

Sundries flot publicly recorded
<estimated>.............

1912.

£50,484,000
16,700,000
32,327>000

236,129,000

74,809,000

£410,449)000

20,000,o00

£430,449,000

Increase.
£14,114,000

7,167,00o
23,027)900

110,754.000

49-981,000

£205,043,9w0

Included in the above are :
Railway loans guaranteed by Dominion Govt... £t,ooo,ooo

st tg by Provinces ......... 13,800,000
Taking the items seriatim, it will bie seen that the debt

of the Dominion goverriment aggregatcs £50,48,4,000, in ad-
dition to wbicli there arc £1,0,o0 of railway guarantees
formirtg a, portion of the railway total Of £236,1 29,000.

Reproemnted by Tangible Assoit
The amount of fresh money borrowed by the Dominion

government during the past ten Yeats ta £14,1 14,000, the
remaininig boans ficated durnng that period ]iaving been re-
newals of maturing obligations. It should be noted that the
sum in question lias been embarked ini remunerative enter-
Prises and in public works, etc., represented by tangible
assets. In view of the development wtuici lias taken place
in Canada during the period in question £14,1 14,000 is-tO
put it mildly--a modest amount to have borrowed> and in-
deed the total debt is unimportant in comparison with the
vast resources of the Dominion. If is flot out of place ta
add that a knowlcdge of the moderate extent of the demanda
of the -goverrnment of the Dominion of Canada on the London
market for fresh mone>' during the past ten years is con-
fined to a very ligmited circle, thougli the information lias of
course been at the disposal of ail wlio cared to investigate.

There is only ane question the English investor need
ask in this connection, viz., is bis investment saf e? And
the answer is: stirely no sane person can doubt the Do-
minion's abilit>' ta meet its obligations, both in the way of
interest and Principal. The fact thant Canada is more im-
mune f romn a war -of invasion than practically an>' country
of importance in the universe, with the exception of the
United States, is in itself an important safeguard.

FInanoed on Favorable Terme
Canada has admittedly be'en well financed. Nn other

country-certainly no other of the dominions, including
.India--could have financed its requi.rcments on more f avor-
ed terms, or withl ess strainîng of credit. It would bc
superfiuous ao Say more, except that the Dominion's 3,9
per cent, stock of 1930-1950, which is the standard of its
credit, precedes India stock in price and competes for second
place with British funds in freedomi of market. For the first
seven months of t.he prescrit fiscal year the surplus revenue
of the goverrnment of the Dominion of Canada was $8,ooo,-
o, which sumn will doubtless be materîalUy increased duing~
the remainder of the year.

Next in order corne the provinces, whose funded and
floating debts are as follows-

Naine, 192912.
Alberta........................... ..... .£ 411,000
Britishi Columbia ............... £2, 199,oa i,646,000
Manitoba.......... ............. 859,00o 2,553-000
New Brunswick.......... ......... ......... 45o,000
Nova SCOtia .................... 354,000 995,000
Ontaria......................2,773,000
Quebec...............4,621,000 '3,07 1 AOC
Quebec, in Paris ............ .. 1,500,000 1,325,000
Saskatchewan .......... ............... 1 e4l11,000

£9,533,000 £14,635,0ow

Treasury bills L 2,0ý65,00

£16,7oo,ote,
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Principal and initerest of railway lbans guaranteed by
provinces.

Alberta ...................... £3,000,o0
Manitoba............... ...... 4,0w0,000
British Columbia ............... i,500,000
New Brunswick ................. &oo,ooo
Saskatchewan.................3,000,000
Ontario.................. ..... i,Sooooo

The total outstanding funded debt of the provinces of
Canada is somte £14,63S,000, plus treasury bis about £2,-
o6 5.ooo, in addition to which there are railway guarantees
aggregating £13,80,ooo--an increase during the past ten
years of about £7,t67,oo, or of £20,967,ooo încluding (vide
railway loans).
Nothing In Figures te ,iustity Critioiem

There can be nothîng inthese fîgures to justify criticisin
.--certainly noît from those conversant with the great re-
Sources, natural and'otherwise, of these immense political
sub-divisions of the Dominion. Who is there to, assert that
our provinces have over-borrowed or borrowed too, rapidly, or
that they are flot u'ndoubted for both the -principal and ini-
terest of their financial obligations? Their securities have
not; been admitted to the British trustee list it'is truc, but
on intrinsic nmerit they could he admitted--indeed, it seems
a fair statemnent to make that there are few sounder securities
in the British Empire. It is doubtful if the real mnent of the
Securities of the provinces has ever been fully realized in
thiS country. This is due to the fact that here the term
"<Province" is'conventionally applied to the counltry in gen-
tcrl Outside of London otber than Scotland and Wales,
w.hereas in Canada a province corresponds with. a state of
the United States.. Thirty-four years ago Canada was con-
stitutionally a vast disjointed territory composed of scattered
Provinces and areas stretching f rom the Atlantic to the
Pacific, and from the international boundary Une north t-
in the woTds o>f a local Bret Harte-<'a land wherethe moun-
tains are namneless, and the rivers ail run God knows where."

WeIdIns 01 Provinoma.
Under the mrmorable administration of Sir John Mac-

donald, the protessýý of political integration known as Con-
fed,,ration was inaugurated in z867, and presently the whole
country became welded into the Dominion of Canada. Fan
from the financial securities of the provinces being weakenied
by Confederajtion, they wene strengthened, each province

havig bcore an integmal part of a grecat country. Theprovinces mnight possihly over-borrcow in the future-govern-
ments, corporations, çompanies, and individuals have been
known to do so-but up ta the present tbey have kept weil
within bounds, and the, bulk of the proceeds of the boans
flbnate~d in the London market has been judiciously expeýnded
in lecgitima-te development work. As a matter of f act, though
the ýxcelience Of the secunities of the provinces bas not been
fully appreciated in London, their credit has neyer been
questionied. Such being the rase, it secins uxneccessary to
say ankYthing more under this heading, but to complete the
argument it should not vven b(. admitted that the provinces
have borrowed on toa favorable terms, In point of menit
their securities are undoubteidly ais much (-ntitlcd to admis-
Sion to the trustee list as, say, Soiutherni Nigeria, Straits
Settlements and Newfoundland, ýbut being outside the
charmed circle let themn at least stand next to trustee Stocks.
If this be admitted then their price should be in keeping.
As the debts of the respective provinces are small the market
in their securities is iiecessarily somiewhat narrow.

Municlpalities Borrowinge In London
The aggregate of Canadian municipal loans in London

ils £32,327,000, includi.ng treasury bills.

Name. î902.
Burnbay..........................
'Calgary............... ............
Edmonton.........................
Fort William......................
Hamilton...... ................ £ 482,000
London.;............... ....... ' 44,00o
Maisonneuve ...............
Moncton......................... 69,0W0
Montreal...................4,015.00o
Moose Jaw........................
New Westminster...........
North Vancouver.................
Ottawa......................... 23,00
PointGrey..............
Port Anthur.............
Prince Ruper.......... ........... ..
QuebeC..................... ..... 975,000
Regina...........................
St. Catharines.................... 76,000

Ngebr e.....................îoo

1912.

11î8,0oo
1,906,00m
1,8041000

687,000
44,000

55,000
6,346,000

221,1000

236,000

373,000
~41,00
I fo,oôo
200,00

428,000
76-000

308,000
418,000
103,000

South Vancouver ..............
Sydney, C.B...................
Toronto......................
Vancouver .....................
Victoria......................
Westmount............... .....
Winnipeg ...........

2,60,0î
260,000
6î,6oo

364,500

929P100
Treasury bilis .....................

Fiotations Have Been Rapid
It is, doubtless the case that public borrowing il

on the part of small Canadian municipalities bas
much attention, aroused somne unfavorable corn
probably been responsible--or at least partially resr
for the views openly expressed that tfie Dominion
borrowing too freely.

When, however, ah analysis is made it meveals
that out of the total debt o! £32,327,0o0 Of Canadiai
palities in this market, the sumn of £23,933,ooo
among such high-class and undoubted borrowers
treal, Toronto, Ottawa, Quebec, Winnipeg, Vancoii
toia, Hamilton and St. John, New Brunswick
£8,394,000 divided among twenty of the thrivinig <
towns of Canada.

The public flotations by this group o! twenty t
rapid and continuons, and as the emissions have bE
advertised a greatly exaggerated idea as to the 2
amount lias not unnaturally got abroad.
Net a Doubtful One In LIUi

There may be people who think the sum in 
cessive, but those possessed o! aknowledge of Ca
the rapidity with which small towns develop into i
ones, would not share in this opinion. There is ni
opinion, a doubtful investment in the list, and if th,
is good and payment of principal and interest,
speaking, certain, tilere is little rooma for cmiticism.
he that the prices secured by the smaller places e
have been rather audacious, but is this not a mat
lated- by the power!ul rule O! supply and demand
petition for Canadian business in this class lias bt
and Canadiaui cities have reap)ed thé benetit.

(To be concluded).

CAUSE 0F THE DESTRUCTIOH 0F THE CA
TAMARACK

The almost total destruction of the 'tamnarack,
which took place th roughout' Eastern Canada. almn(
years ago, was caused by an însect, the Larch Sa,
appeared again about eighit years ago, and in its spr
ward it is repeating its former devastation on the
tamaracks.

To ail who are interested in our forests the ar
o! a comprehensive account of this insect entitli
Large Larch Sawfly, with an account of its Parasii
Natural Enemies and Means of Control," by the ]
entomologist, Dr. C. Gordon Hewitt, will he wvelcor
has been published by the Dominion Department of
tune as Entomobogical Bulletin No. 5 and Bulletin 1
the Second Stries of the Experimental Fanms Bulle
xnay be had fret, on application to, the PubIicationý
Department of Agriculture, Ottawa.

Dýr. Hewitt bas studied the life-history, habits, ai
of control of -this injurious sawfly, both in Engý,i
North America. la England, it was found that th
enemies, especially parasitic insects, effectively gai
trol o! outbreaks of the, insect. Other natural eneji
mice and birds and a system of bird encourageru
started on a large scale. The devastating spread o!
fly in North America was due.to the comparative a]
tht natural means of control. Several important s
parasites niew to science were discovered and ha
studied and described. To increase the inumber 0
enemies of ýtht sawfly, attempts are being macle to
and establish in Canacta parasites which were clisaq
England'and which appeared'to control the pest tIl
accounit of these intemesting expeniments atid of the
devised to encourage the birds and other means
are described in this bulletin which consists o>f
pages ýand contains twen~ty-six figures, includiizg
plate. The' publicationi of this bulletin is indicatil
atten~tion which tht Division of Entomoloçý- is nijw
to the insect pests of our forests which are repo
incalculable less each year.

Mr. Norman Dawes bas been elected mana.gini
of Naitional Brewemies, Limited, as successor teh
Pratt.
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DEVELOPMENT 0F POWER IN EASTERN
CANADA

Twe Large Sda.mes Before Goverument for Consid-
cration-Suggestioii of lion. Clifford Sifton

Monetary limes Office,
Montreal, Nov. 28th.

The. latest factor in the power field is the Eastern Cari-
&a~ Power Company, it being through the instrumentality
sf it company, apparently, tbat Mr. McGibboa is putting
fowr t following scbeme. The formation of this cern-

vay as announced fully a year ago, it being stated that

a wondezfiil scheme of power development was contemplated
y the ocern. Sir Max Aitken was said to be the or-

mairr of the company, and it was stated that the amounit
ci power to be produced was very large. The story at-
trced considerable interest at the time, especially as

<be. then seemed a priobability of keen rivalry between tbe
Montreal Light, Herat and Power Company and the Cana-

ia Llght and Power Comnpany, eacb of wbich comparues

1 a.essd hydraulic developments tbirty miles from the city

in t viciniity of Cedar Rapids. About tbe sarne time, also,
Mir. D). Lorne 'McGîbbon bad succeeded in gettiag control
ç4 the-, Cedar Rap)ids power. Just wbere the Eastern Canada
Power Company was going toi get its enormous power from
vas. somewbat cf a mystery.

In the course of the following year Mr. McGibbon's
pas for developiniz the Cedar Rapids Power were matured,

an kt began ta be- rumored tbat bie was selliag out control
to certain other interrests. The storv was at first denied,
but is truth was ascertained later. It was admitted that

sem of the principal înterests ia the Montreal Lîgbt, Heat
,ad ower Comrpanv and the Shawinigan Water and Power

Cmay vere the purchasers. This meant that the Mont-
", Light, Heat and Powver Comnpany was now in control

of racica]y ahl the sources of bydraulic power located
wihncommercial di5tance of Montreal.

L«Se Soierne Prop@fld.
A recent dîspatrb frern Ottawa is te the effect that Mr.

jScGibbon nowv appears in a larger power scbenie. It is
prps o e build an enormous dam ta tbe vîcinity of

Coeu Cedar, Split Rock and Cascade Rapids for the pur-
p.s. of developing ani hydraulic Power with an estimaâted
raeaity Of 1,oo0,ooc b.p.. The dam will connect up a
aumboe of islainds in the viciaity mentioned, and will have

a toa lenzth of, perhaps, fourteen miles. Tbe rapids \will
tbus bc, dammetd uP te a level with Lanke St. Francis, thlus
oblteratiug therm and flooding a portion of the Soulangrs
Canal. The proposaI îs froni tbe F;astern Canada Power
Company. and behind it are Mr. McGibbon, and wîth hîm
Si Max Alîken. The proposai bas already been brought

boethe governuient at Ottawa, and, so it is believed,
ba made rogresq witb tbe powers there.

The ot'hrbigr power scbeme is the Long Sault De-
vepet Company,. whicb is backed b y tbe Aluniinum
Copn f Americai. Tbis, aise, is before the goverament

ntOtaa but w\hether it is in any way opposird to the
Easern Canada Power scheme or net is impossible te say

*t this moment Tt May be remembered that the Long Sault
scem vas brouglit up at Ottawa during thé regime cf

teLiberai Gove-rnment and met mutcb opposition front the
Coervaitives. and, on thie recommendation of the conser-

vaio comnmissiO)n, was net adopted. For sonne timne pas.ýt
te Long Saullt Schemne bas been sbowîig new life once

,fre Tt has been written rnuch about and discussed. and
the. is no doulit that another attempt wilI be made at

Seflrs"notion i Twe Covemmonts.

The. Long Sault scbeme îs not quite se ambitieus in
Merespects as the Eastern Canada Power Company.
IntaMo a development cf r ,ooo,ooo horse-power, one of
bu1oo to, Soo.ooo horse-power îs claimed, and the

engneeingproblemn, it is stated, weuld net be anyýtbing
S a or complicated. On the other band. bowever., tbe
cosn f beth thie United States goverament and the Cana-

dingovernment weould bave te lie obtained. Thiese gev-
e ensboth .refused consent in the past. Subsequently,

th verments have been cbanged in both countries,
3M th new goverpmeats, may feel more kindly dipsed

teth proposais.
Caaians must feel <bat the leasing of 'these power43

inteSt. Lawrence River is crie of thre xnost serions matters
vt ith by parli.ament in many decades. They are thre

l» icommercially available, powers. in Canada, and
ther asortin by pivate interests cani only meari that thre

%datgs of ownership will lie absorbed bv thre owners,
<Ltertest be the Priv'ate interests or tihe country at

laj,.The Hon. Clifford Siften, as Iread of thie conser-
*XinCommission, made tIre statement tint «leases_ ef

ths pwr for limited periods" was thre proper methed,
-- A im hi uizzestion there is mucb to commend.

NEW DIRECTOR 0F BANK 0F TORONTO

Mfr. J. L. Englehart bas been elected a director of the
Bank of Toronto in place of Mr. W. H. Beatty, deceased.
Mr. Fnglehiart îs best known perhaps as chairman of the
Ternikaming and Northern Ontario Railway Commission.
In that capacÎtY he bas flot onlv shown an excellent grasp of
railroad problems and affairs but has maintained also an un-

J. L. EngIOtArt.

matched onithus;iasm respecting the prospects and develop-
ruent of Northierni Ontario, backing bis opinions with bard
work.

MIr. EnrgIcbart was borniT at ClvlnOhio, in Novern-

b)er, 1,$47. Since r806 he bas tee 1 huad of the firni of
Messrs. J. L. £lhatand Copn.engagted in the refin-
ing, producing and )forto i nadiain litrolouin and
its products, with ý%ork', iii London, Ontaie, aind offices in

Ne-\% York. He wa one of the piotsneer in the. trd. ni8i
lie rovdto> Putrolea, Ont . where 1wt be-camc second vice-
presýident of the Imp:erli)l Ode Conay h s alsoi vice-
president of illu Crow) savînis ý, id Loan ,\ssociaticn, Pe-
trolea, and vice-peietn tif ilond and Western Triist
Cýntpany, London, Ont, TT(, ba, been a governior of Toronto
University.

METAL PRODIJCTS COMPANIES AMALOAMATE

The Metatl Shingle and Siding Comrpany bas been re-
organized with an authorized capital of$,00oo of which
$soo,ooo îs 7 per cent, cumnulative preferince stock. This
preference( stock has al bc underwnritten by, Mes(srs Tur-
ner, Tucker and oopnbnes f Boson ad is being
effered byv tbeým The(ý commroni stock iq c1osely held, go per
cent. ef it being in the band- of Mfr. C. Dolph, president of
the new comnyý, and A, K. Camroýn, vice-president and
general manager.

The new companv have associated themrselves vwith the
United States Metal Product Company, of Long Island, New
York, and will erect a large- plant in Toronto for the manu-
facture of the products of tbe, United< States Metals concern.
Tbfy have purchased ail the Canadîan patent-, of the A.mer-
ican concern, and wiUl add thecir complete line to thbse TIOW
manufactured by the original companv and the A. B. Ofln5-
by Company.

The A. B. Ormsby's Company, of Toronto and Wini-
peg, bas be.en taken over by the Metal Shingle. anid Siding
Company, and will be conducted as the A. B . Ormnsbv Plant,
aind wîll be in direct charge of Mr. A. B. Ormsbv. The niew
companv will bave seven plants in ait, viz., Montreal- Pres-
ton, Toronto, Winnipeg, Saskatoon, Calgzar anc1 Detroit.
The officers of the new coinpany will be: Messrs. C. Dolpb,
president; A. K. Cameron. vice-presideTIt and general man-.
ager; A. B. Ormsby, second vice-president mnageIr To-
ronto brancb;, J. D. Murdock, secretairv,.treasurer. t ti dir-
ectors are: C. Dolpb, president Metal Shingle Company; A.
K. Cameron, vice-prie-sdent and general mnana.cer; A. B.
Ormsbv, H. C. Rtundail, vice-presider't and general manager
United States Metal Products ComnPanY-' J. D. Mutrdock,
Simcoe, Ont.

ember 3o, 1912.
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CANADIÂN. NORTHERN RAILWAY STÂTISTICS

Detals of Fixed Charges--Socurites Acquired and
Earnings

The following important and interesting statiStics are
inlddin the Canadian Northern Railway Company's

tenth annual report, and show the progress being made in
the various departmnents by this ai'qressive corporation.The details of fixed charges for the year ended 3oth June,
1912, are as follows:
Guaranteed as to Principal and Interest by the Dominion

Government of Canada.
Amount. Date of issue. Annual charge.

3 % stock, Li1,923,287... 29th July, V)03..*280,799 8b
33 % stock, £1,622,586 * ........... _.258,405 24
Guaranteed as to Principal and Interest by the Government

of Manitoba.
4% bonds, £2,497,8S0... 3oth June, 1904 .. 487,010 54
4% bonds, £',8o,6oo, ..... 3oth sept., 1901..230M»9 46
4% bonds, £ 616,438..(Winnipeg Terminais> i20,000 o
4% bonds, £ 587,671 .. st March, 1910 ......... 13,828 49
Guaranteed as to Principal and Interest by the Government

of Saskatchewan.
4% stock, £1,625,000 *. î. 8th May, 299. 236,319 28
Guaranteed as to Principal and interest by the Government

of Alberta.
4% stock, £1,122,945 * .. îoth June, i909. *8..9,96o on

Four Fer Cent. Perpetual Consolidated Debenture Stock.
£7,69,oi i *.....................................*1,496,988 82

Qu'Appelle (Quaranteed Four Per Cent. 30-Year Mortgage
Debenture Stock.

£1.37,972 ......... î7th October, 1906 ......... *0,055 99
£ 6,600* (six Per cent. first mortgage bonds,

1911) ........................................ 963 60

Four Per Cent. Land Grant Bonds..
£830,200 ..... .... 251h February, 1909 ........... *163,792 52

The fixed'charges on Ieaed lins were
Northern Pacific and Manitoba Railway ... 225,000 mC
Minnesota and Manitoba Railroad .............. 13,960 <0
Iiitei'est on equipment securities .............. 711i,060 32

*4,630,844 12

For part ofyear only.

SUwftle AcquIrd, Ernlugé, etc.
The varions securlîles acqulred by the Canaçian North-

ern are given herewith :-
Minnesota and Ontario Bridge ComnpanY-434 Per Cent.firet mortgage debenture bonds, *xSo,ooo; capital stock,

$100,000. Minnesota and Manitoba Railroad-5 per cent.g encrai mortgage bonds, $250,000; capital stock, $400,ooo.
Lake Superior Terminais Company, Limited-5 per -cent.
mortgage gold bonds, *2,ooo,ooo; capital stock, $ooooo
Canadian Northern Telegraph CompanY- 5 per cent. gen-eralimortgage bonds; * 8oo,ooo; capital stock, $500,coo.
WnnjpeLand ComPany, Limited- 5 per cent. first mort..
gage iold bonds, $300,0o0; capital stock, *100.000. Cana-dian Northern Goal and Ore Dock COMPanY- 5 Per cent.
fIrst Inortzage bonds, $437,000. St. Boniface and WesternLand Company- 5 Per cent, firet mortgage bonds, $750,000;capital stock, *25o,000. Edmonton and Slave Lake RailwayCompany- 5 Per cent. first mortgage bonds, *420,000. Cana-dian Northern Prairie Land!; Company-~Capital stock, $48_3,-393-55. Canadian Northen 1Railway ExPress Comnpany,Limitrd- 4 per cent, flrst mortgage gold bonds, £616,438,

*3,oOo0;capital stock, $î,ooo,c. Canadlan NorthernStemshpsLimited- 5 per cent. first mortgage debenturestock, e6wooeo, $2,020,000; Capital stock, $2,000,000, total-.
Iing $16,390,393.55.

The earnings, expenses and net earnings were_
Aver. miles Net

Year. operated. Earnings. Expenses. earnings.
19021-3......1,276 * 2,449,579 * 1,589,294 * 860 285
191 1-1:2 ý . ,- 3,8158 20,860,093 14,979,048 5,881,045

And per mile operated.-
1902-3 .......... ,276
1911-12........3,888

i,928
;,365

13244
3,852

674
1,512

Clauslfoaton of Frolght.
Tic freight carried is classified under these headligs:

For ye-ar ended
june 3oth.

1912 1921
For........... Sacks fo

lbs. ea.) ... 2,854,136 2,215,094

Grain ...........
Live stock (ail

kinds> ........
Legs and lumber..
Firewood.......

Immigrants' effects
Buildi n g material

(lime, stone,
bric.k, sand, etc.)

Miscellaneous...

Bushels...

Head ........
Feet ........
Cords .......
Tons....
Cars....

Cars ...
Tons....

For yea
June

291 2.

53,441,149

i 88,669
405,395,000

227,030
804,803

5,154

53,425
1,203,887

LIVE STOCK INDUSTRY 0F GANAD.

Last February there were brought together
from the varjous provinces upw ards of one bundrc
ficially delegated to represent forty-four Live Stoc
cord Associations, besides a large number of inte
sons to consider and discuss the various teatures
stock indu stry. This gathering, w hich onstituîec
general convention of the National Live Stock A
spent two days each of thrte busy sessions upor
grammýe, which included reviews of the conditions
stock industry prevailing in the respective provin
provincial trade in pure bred live stock, the bcdf
dustry in the east and the west, the dairy cattie in,
development of the sheep, and swine industries, 1
for Canadian horses, transportation of live stoci
legisiatiosi, the chilled meat trade, bovine tuberci
other business.

A full report of the addresses and discussions
place lias been printed for the information of per!
ested in the live stock, or, in f act, the general a
welfare of the Dominion. Amobg many Othe:
things it was brouglit ont that our export catti
rapidly approaching the vanishing point, that So
Îcan tinned beef isý being used all the way acrosa t
lin, that we are exporting very littie mutton and
a great deal, while millions of Pounds of pork are
imported înt Canada.

This report, which constitutes a. book of z3o 1
bodies a fairly complete tcview of the live stock s
Canada, and offers many wise suggestions for
neceded improveme>nt. The distribution cf this wor
hands of the Publications Branch of the Departmei
culture at Ottawa, to mihom applications for vop
be sent.

TRUST. AND tOAN COMPANY OF CANi

The net profits for the six months eded
30th of the Trust and Loan Company of Canada
to, £s6,983 14s- 8d., and after carrying to the rej
the moiety of -profits over dividend at the rate of Ë
per annium, as required by Uic Trust and Loan Co
Canada Act and Royal ýCharter, viz. £19,491 17s.
a-ount at credit of revenue, including £5,77'
brought forward from March last, was £43,268 12

Ouit of this amount there has been written
cost of issue of debenture stock by £12,989 Os. 7
was placed to the special reserve account, i
amount of this fund to £oo,ooo; £874 8s. Sd. wïaý
for income tax, leaving a balance Of £27,38o ()s. gd
for distribution.

The directors have decided to distribute out o
ance of £27,38o 95. gd. an interim dividend at the,
Per cent. per aninum for the six imonths, free of in
on the paid-up capital, leaving a balance cf £3,380
be carried to the credit of the current half-year',

During the period embraced by these accouni
serve fund lias beem charged with £7,553 os. 2d.
ciation. in the value of investments held in Eng]
£8 4s. 5d. bas also been charged against it for li
curities realized ini Canada. This fued now an
£,318,502 15S. îod., compared with £ 307,799 3s. 6
31st Mardi last, beîng an increase of £10,793 12S.

The investinents of the compnny consist«oM TIn
Mortgagcs ............................ $6
Land investments, &c. <properties bought in

and1 hcld under foredlosure)............

Tic head off
chester Street, L
Captain R.D. 3
Colonel L. E4ye,
bell, conmmission(
commissioner, WJ
Sioner, Montreal

R. C.
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WNMENT GUARÀNTJ3ES AND RAILROAI)
RATES

mio and provincial Authorities Have Backed
unierous Issues--Retation to Rate Question

DY H. M. P. ECKARDT.

that portion of tht public accounts of Canada whîch
eith tht national debt, is to be found a rec apitulation
Dominion Governiment's indirect liabîlities represented
way bonds guaranteed by the minister of finance. Tht
published contains four issues of Canadian Northern
and debtures, as follows :-Ia 1903, Canadian Northern
y Çompanly £1.923,287, three per cents. for fîft> years;
~Canadian Northern Railway Company' £1,622,586 ios.
~per cents. for 5o years; in 1911, Canadian Northern
SRailway Company' £7,493,385 12s. 4d. 3%6 per cents.
years; in 1912, Canadian Northern Alberta Railway

My, £647.260 55. 6d. 3,% per cents. for So years. Alto-
these itemis amount to, £11,686, 5i9, or sa>' $58.432,595.
2nual interest approaChes $2,ooo,ooo. For both prin-
.id interest the national treasur>' is responsible.
ke there is the matter of provincial governinent
1ota. In ail, the three western provinces--Saskatche-
Liberta, and British Columbia-have guaranteed bonds
re than $8o,ooo,ooo for local railway Unes. A consider-
ar of these guarantees have been applied to bonds
j>y the Canadian Northern and b>' the Grand Trunk
branch lines.

Exp~oniture ln Mountain Section.
ths reference to the Grand Trunk Pacifit, there had
u.ued up to Mardh 315t, 1912, bonds amountîng to
>ooo. Also the federal goveriment holds an additional
,ooo of these bonds to secure advances made b>' it to
aýsd Trunk Pacific. That makes a total of £8,868,ooo,

. 44,340,000 in advances and guarantees furniished by
verriment to aid in the construction of the prairie sec-

the western division of tht national transcontinental.
i@untain section wîll absorb a vast amount of mont>',
,f which will have to be raised through issues of boatis
gthe governinent guarantet. And, of course, there is

ge expenditures on the eastern division of the national
)ntinental to take into the account.
these items alone there is a total of approximately

Do,ooo covering expenditurts, guarantees, and advances,
resent tht interest which tht Dominion and p*rovincial
iments have in tht successful operation of the railways.
e of these items there are others of considerable un-
ce. The capital expended in tht Intercolonial, tht
taming aind Northerni Ontario, and numerous other
nmWestern Canada.
S9Biratons Made to Muat Liablilty.

the case of tht governinental guarantees it is, of
obvions that ,the respective guarantteing govern-

are interested in tht successful operation of the pro-
by the railway companies. When a guarantet of rail-

ands is given b>' the Dominion or b>' a provincial gov-
it, usuail>' there is no expectation that tht guarantor
e calted upon to pay eîther principal or interest. it is
ully assumed b>' the finance minister, or the provincial
rer as tht case may be, that tht railway compan>' will
be able to meet its engagements, anid that the only

ie served by the government guarantee iu to enable the
ring corporation to get a biglier price for the honds-
ofering thcmin l London.
his is much the saine attitude as is taken b>' fariner
when ht endorses neighbor Brown's note for $îoo at

ýnk. As it is not expected that the guarantor will be
uo no preparations are ma'de t6 meet tht liabilit>'.

rer, it is clear to ail that if the railway compan>' cannot
ben tht goveriment mutst corne forward. Tht interest

Dominion governinent i the successful operation of
sçern division of the national transcontinental railway is
direct. Over $i5o,ooo,ooo of public funds-some bor-
and some taken froin the people in tht forin of indirect
-have been expended in this -work;- and it is of great

luneto have the enterprise pa>' its way. If it la oper-
sucsfully then, after a f ew years tht Dominion

ry ili recelve a suitable income from its investinent,
learmy of inve5tors who put their mont>' into tht se-
!of the operating eompaniv or companies will perhaps

:orgdto invest more mont>' iu the Dominion.

«WRtes Muai 80 Profitable.
bc" rmarks indicate how heavily the Dominion and

xMcsare interested in the successful operation of the
ýy.The facts referred to have a direct bearlng on thse
r o th agitation for government action in reducirsg
ittes.,I 'isl clear that if tht freight rates are reducecd

to, an unprofitable basis, the goveriment will be imperilling
its position and the position of several of the provinces-they
may be called upon to piovide large suins annually to meet
the interest on guarantetd bonds.

There is another respect in which the railways are en-
titled to consideration at the hands of the governiment. No
one can deny that the policy followed by both Liberal and
Conservative governiments, of building up Canadian industries
by mocans of a protective tariff, has served to increase the cost
of constructing railway lines in Canada and of equipping
and operating them, Locomotives, cars, steel rails and other
supplies cost more because the railways are denied the right
to bu>' fret of dut>' in the mnarktts of the world.

If it be assumed that the upbuilding of Canada's great
iron and steel industry has been of great benefit to the coun-
try, it should be rernembered at the saine turne that the laws
have forced the railways to contribute handsomely to that re-
suit. It would be well if the general public could be induced
to give the railways due credit for their share in thus build-
ing up the country's industries.

LA BANQUE INTERNATIONALE

Certificates for over fifty thousand shares of Banque In-
ternationale stock held b>' French and Swiss investors were
expected in Montreal this b k after which, final arrange-
ments for the purchase of this stock tan be made. When
this lias been accomplis1hed, tit, situation with regard to an
amalgamation of tht Internationale and Home Banks wiIl be
sîmplified, as more than the seventy-five per cent. of stock
required to ratif y an amalgamation wiII be controlled by in-
terests .%orking together.

COMINO STOCK ISSUES

An iss,,ue of tht securities of the Atlantic Sugar Refineries,
Limited, is to be jmaàde by \lsr u11iaN Matcher and
Comnpany. Thecptlzto of tht compaiîy wýii be $î,-

SmK,00 bonds, $250,oopefi-rred( stok and $3,500,000
comrmon stock. Th rferd.to{k will bc issued shortly
wîith a bonus of conon sto(k, hiethr bonds wilI not be
isuedl unitil thc comrpletion of ffhc plant àt St. John, N.B. The
refinery will cost oves $2,soo,(xKo, anjd will have a capacit>' of
2,500 iarrels a day.

Tht, Royal secuirities Corporaltion, 'Limnited, is offerîng
50o hr~ of Stueel Colmpany of Canlada preferred stock at go.
ln a circular issutd iii conned ion %ýith th,- o1ffring it ispoitit-
ed out that "thtý net eannsof the mpîn available for
pre.ferred( stock dvded last yeai rnounted tO $792,422,
or approximnatel>' 1-1 timecs tht amnount required."

A block of the serýuritie' will be offered shortly of
Redys rvewericc, ,iited, St. John, NB. The new corn-

pan>' is taing ov(er the buiesof james Ready, Limited,
Fairville, N.B., and St. Johin, N.B. The reorganization is on
the basis of authorized cap>iilization, including bonds, pre-
frrt-d and common stocýk, amiounting tO $750,000, of which
$480-,000 is being isd,$25o,ooo bonds, and $îi5,ooo ecd
of (ommnon and pr,,f(rrted stodk.

H 0W THE BUSINESS 0F

INSURANCE IN CANADA

HAS BEEN HELD UP BETWEEN
THE HEAVEN 0F' DOMINION

SUPERVISION AND THE EARTH

0F PROVINCIAL INTERFER-

ENCE -* -o RELATED BY

ONE WHOSE INSURANCE EYES

ARE TURNED UPWARD,

SEE THE ANNUAL NUMBER OF TE
MONETARY 'flpW3, ORERS BEING
RECEIVED. POrTY CENTS PER COPY'
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«LIF1E POLICIES AND THEIR DJSABILITY
FEÀTURES

Mr. S. H. Pipe Gave a Practical Address to Insurance
>Institute of Toronto

At a recent meeting cf the Toronto Insurance Institute.
ýProfessor W. H. Day, B.A., of the Ontario Agricultural Col-
lege, discussed the subject IlLightning l{od Hazards," a suni-
Mary of which appeared in The Monetary Timues of March
î6th. Mr. S. H. Pipe, F.A.S., A.I.A., aise addressed the
meeting dan "The Dlsability Features ln Lîf e Insurance
Pohîcies." He said, ln part: A hife company is permitted by
'the following section of the Insurance Act, i910, to include
li its policîes a sickness benefit not exceeding annually the
premium under the policy and a total and permanent dis-
ability benefit equal to the sum, insured.

The section 8 sub-section i is as follows: "Subjeet to
the right of renewal cf licenses granted prevîously te the
eleventh day of August, orni thousand eight hundred and
ninety-nine, a license shall fot be granted tc, a company to
cýarry on the business of life insurance in combination with
any other branch of insurance : i'rovided that any lite insur-
ance company within the legishature power of the parliament
of Canada, and any other 11f e insurance company licensed
under this Act whose charter authorizes it, may, under the
authority of its license to transact îf e insurance, issue lite
policies including in the saine policy insurance against dis-
ability caused by accident or sickness, but the 'amounit of
sucli disability insurance shall net exceed the premiums Pay-
able or accruing on such if e and disability policy during
the period of disability insured against; but iu case of total
and permanent disabîlity the cenipany may, at the request
cf the insured, and without further payment cf premiums,
Pay, in fuît settlement of the policy, and as a substitute for
aIl other benefits and prîileges thereunder, a total andI per-
manent disability benefit net exceeding the suni insured un-
der the policy."1

Have Rsstrlotod DisaI4Nty Faaturs.
.Lîfe companles, have restricted the disability feature in

their policies to a benefit dependent upon total and perman-
ent disahility. The following clause embraces its Most usual
features:

"It is hereby provided that should the assured before at-
taining the age of sixty years, and after paying at lenît one
full annual premiuxn, and before defautt in payment of any
subsequent premiun, turnish pro-of matistnctory to the cota-
pany that he lias, by bodily injury or disease, becomne wholly
and permnanently <isabled and is thereby prevented t romn per-
forrning any and every kind of duty pertaini'ng to his occu-
pation or any other occupation or gainful p>ursuit, the coin-
pany wilh waive payaient of the preriuins thereafter falling
due, which premiiurns se uaived will net be an lndebteduss
hereoo and this policy will continuo in fuît force. Provided
that notwithstanding proof of1 disability may have been ac-
cepited by the cornpany as satisfactory, the assured shall, on
each and every pre-iuin due date, fursiish the company with
satistactory proof of the continuance of such disability, and
if the assured shahl fail to furnish sucli proo)f, or if it shahl
appear toi the cempany the assured us able te perforni any
work, or te, fehlow any ocptrwasevrfor ceimpe(nsa-
tien, gain or profit, ail premiums thereafter falling due must
be paid in acco)rdance with the ternis cf this contract.

"lWithout prejudice te ainy other causes cf total andI per-
mnanent dis.ability, the company will consider the »entire andI
irrecoverable loss of the sight cf both eyes, or the severance
of both hands at or above the wrists, or of both feef at or
above the aniçies, or of eue entire band and cf one entire
foot, as, total andI permanent disability within the meauing
oftifls provision."

Accerding t4o thiis clause the policy becomnes paid up up-
on the assured becomning totally amnd pcrmnanently disabled,
and is known as the owie f premniumn" benefit.

Clause Used by One Company.
Another form of disability benefit is te pay the suin assur-

,ed in 2b aunual instalments. One pr-ominent company uses
the fotlowing clause te cove-r this benefit: "Thle Comnpany will
aise, upon the written request of the assured and cf the bene-
flciary and assignee,, if any, and after payment ef ail indebt-
edness to the company in respect cf the pehicy under the non-
forfeiture provision, or other-wise, agreec by endorsement
hereon te pay lai lieu cfail -other benefits and privileges
herein provided, and in full settlexuent cf this policy, -one-
twentieth, of the'amnount assured inimediately,and a like
amount yearly thereafter until twenty sucb instalments lin al
shaîl have been paid. Shou]d the assured die before the
twenty instalments shahl have been paid, the remaining ln-
stalments shall be paid te the bcrieficiary as tbey become
chue." lxi -the-event cf disability-proving -te be temporaryein-

stead of permanent, it'is p:rovided that the instalii
cease and the original policy shall be restored fc
amount, less the sum. of the instaIments paid; an<
the guaranteed values shail be reduced proportio
that no reduction shall be made in the future prE

The disaibility.feature.in the policies of a regu
surance company is a modern innovation -on this
In Europe, however, Germany has been the pri
ponent of the varjous benefits dependent upon totz
manent disability for over thîrty years, and Rus
panies are also consîderably. interested in this su
Use Statlstlos CompiIod by Fraternel Sooletles.

There are abundant German statistics but thi
,considered applicable to conditions ini Canada.
sist of the experience of railway employees and r
former being subdivided' into three sections, n;
trai emen, (b) other than trajomen, (c) office empl,
German government has also published statistics
cempulsory insurance against permanent disabili
the policyholders in life insurance companies here
ally examineçi lîves of a different social class fronr
comprising the German experieinces, the latter a:
or no value for Canadian. companies in determinin
of the disability benefits granted by them.

For this information we have to, make use of
tics compiled by the fraternal societies. One, ai
these organizations bas been granting disability 1
,over thirty years. Here we have a sufficiently clo
blance between the risks accepted by these societi
policyholders of a regular tif e insurance company
suitable basis for computing the cost of the '"m

"iînstalment" benefit. This statement may be di
regular if e insurance companies owîng to the ch
the medical eXamaination undergone by applicant
.missionto fraternal'societies. But judging by th,
xnortality rates, the societies get gond value for ti
in this respect.

(To be concluded.)

NEARLY FIFTY THOUSAND TONS 0F

British Columbia's ore production and smelt
in detail for the second week in Noveniber was as

East Kootenay-Weec, 532 tons; year, 39,291
Slocan and Aitisworth-Week, 2,o66 tons ; y,

tons.
N4efson.-Week, 2,014 tons; year, 64,369 tons.
Rossland-Week, 4,883 tons; year, 213,945 tOr
Boundary-Week, 39,990 tons; year, 279,402
Consolidated Company's Receipts-Weec, s

year, 279,402 tons.
Granby Smelter Receipts,-Week, 22,7*34 tons

114,609 tons.
British Columbia Copper Company's Receji

15,231 tons; year, 590,365 tons.

INTERNATIONAL BILLS 0F EXOhuiNCE

An international conference was held at The
June and July, 1910, for the purpose of agreeink
uniform international law of buis of exchange. As
of the deliberations of this conference a draft cod4
pared which had been translated into English and
in Great BritaÎn, and the British delegates, Sir
Chalmers and Mr. Frederick Huth Jackson, pubîl
port explaining their own attitude in the matter.
conference met at The Hague on June z 5th, and
-JulY 23rd, Great Brîtain heing represented by the
gates as in îgîo. At this second conference a Un
of Bills of Exchange and rromissory Notes was .
on, and it is te be brought into effect by a conve,
for signature untîl August lit, 1913. So far, of -
tions represented at the conference, 24 had alrea
the convention, including the whole of the Great 1
cept Great Britain and the United States. The. t,
convention provide that the signiatory States shall
new law into force ln their territories, and se, far a
able in their colonies, witbiin six months of the d,
nature. There is a definite probability, therefore,
in the next year there will be only two codes ir
throughout the civilized isorld. On the one haný
form law, en the other the Anglo-Azuerican Code,
througiiout thie English-speaking countries, for in
States 'of -the Ariericain tjnion have adoptE5d the
Negotiable Instrument Law, which is in its turr»
most entirely Qn the Engilîli Bills of Exchange Ac
British Dominions have al] adopted the Bills >of
Act.,
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CANADA'S PIRE LOSSES ARE TOO HEAVY

Building 13y-Laws, Insufficient Legisiation and Speculaîlon în Insurance Are Sonie
of the Causes

Sptcuiatiofl In Insurance la rite and torty par
flt et the tires ame InoîndiarY.

Buildinig by-laws are inadequate, rssulting In the
u.etructlon of Improper buildings.

Fire preventioni iaws are inadoquate.
'Ther la criminal caroiessness with the. tire

sI.

Europe spends 50 conte par capita per annum for
ne proteotion, and Canada $1.25.

Europels tire losses per capita per annum are a
ena andi Canada'. 83.07.

>hese are the points emphasized by Fire Chief '[remblay,
»itreal, iii , special report on the hîgb lire iu5se. ü uàta

flis facis, figures and conclusions are of national inter-
* they apply not only to Montreal but also to cities and
, tbrougliout the Dominion.
>iscusing first the comparison of the lire loss between
:uuntry iiîd E urop)e, in the United States and Canada, the
ai tire luss amaounts to two hundred and tif ty millions,
s costing every mnan, woman and chîld in the counitry thie
of e3 caut> ycarly. '1 akîng aIl thie European counitries

i those uhuLi are flot supposcdl to be so advanccd in
gation as our own ils), the lire waste amnounîs te only 33
*per capit., Why Ibis great duicrentice? Lt îls not bie-
ou fire-fighting equipment or personunel are inferior to
Of Europe, as it is acknowledged tlie world cirer that

te at least their equals in this respect.

b More tor Protection.
t la castinig us $1i.25 per capita ycarly for tlie maintenance
ir fire-figlitiIig systcms, as conîpared witli the expendi-

in Europe for the same purposes of only 5o cents pec
a. Ini spite of our e.xpenditiires for fire-fighting equip-

a.nd aur adiuittedi equality in that respect our lire loss
ght rimes greater than tic loss un Europc-tiree limes
Mxpenditure for onie-eîgli of the benretit. '[he annual

osai this country aLione is over twenty millions dollars.
fire bass in the United States and Canada is fifty mil-
more than the output of gold.

Berlin. with the population of about Ilirce million in-
tant,, las in annual tire loss of $250,00o. Chicago, with
t thc smre population, lias an annual lire boss of clver
million dollars. Montreal, witb the Population cf about
a million. lias a tire Ioss of about a million dollars a year.

in a table of lire losses of European countries, Chief

nblay showvs that Russia ils the lieaviest sufferer. With a
ilatian of 2,673,427, il loses $1. i6 per capita, whercas tlie
ed Kingdom wjtli a population 'Of 4,3i9,gi6, onlY loses 42
9 per capita, and Germany with 7,446,447 onlY loses 25
s per capita.

Par CaPita LOS11.
In fouir years ended iQi î, the New York Journal of Corn-
ce estimates the economîc loss to botli countries, that is
ýe States and Canada, by tire, is over fine liundred and
millions of dollars. 'This is dîided as follows.

United States................$832,005,795
Canada...................... 79,674,105

l!I i ,799

on the basis of the average population for the four years,
per capita loua ia--

United Statesu...................... 2.45S

Canada................. 3.07

Thc loss of life is greater than any other corintry in the
Id For thse last four years, overanc thousand lives have

a 1ost, antd the most unfortunate part of il is, tixat ecd
r bas shown an increase larger than ils represented hv the
poinate growth of the' country. In igîri, tlie f atalities

:hd317.

Do Not Proient Vire.
Our wcakness does not lic in the direction indicated, but
àefact that une have devoted aur braina, time and money

mpoig the metis of extinguishing lires without givlng
cam attention ta the more impoxrtant question of thc pre-

ýtô ftif rca, coupled with the fact w~e have not thse same
je o ijidividual reaponslubiity as tiey have in Europe
tew svrapathize wlth a mnan who bas btirxled out, whereas,

ini some European countries. the laws are as to make it ver>
uancomfortable and expensive for the man> who lias a lire.

in France, fur istiýace, a mian on whose premîses a fire

origitnaLes is î'pn i, ,-o the ang done ilot oruy toi the

other tenantsý in the, buiding but ioi r he danîg, doue tu th1e

nciglibors. In) 13,rlin. when a tire ou(rsu, it is ai un. e investi-

gaîed, and if it is found to have orig;inaitcd thiroýugli careless-

:icss or non-observance of any of the iiiunicipal bN-Iaws, thie

person in aliosc place thie fire lias been is condeaînd to a fine

and also lias zo pay th1e expenses of turning out the lire

brigade. Ail Ibis is ini addition to lis liability tu pay the

damiages to otheis %who iiay have suffered as a result of his
fire.

Thei principal reasoni for our unnecessarily hirl tire loss

may safely be put dou nl 1 tlie lack of a m ii-e of ijidividual
rospojîs:bility, w hidi indludes incendiarisun, specuLLtion ini in-

surel indiffereîuec, carelessflCss, improper building, the
lack of adequate lire prevention laws, the lack of endorse-
ruent of these laws.

Over-I nsuranoe la Rampant.
Fire Comiiýoner L,,tulippe)( ïnforms mne that aît least 6s5

peF cent. of the tires îiivcbtiga-ted by bina reveal over-insur-

auce, 4o per cent. of th, se iniibis opinion, being incendiary.

hreib no doubti ii i m ni.d and Mr. Latulippe agrees

wîîh ne, iliat some pcople inake \0hat mîght be called a busi-
ness of lires or speculate, il, inuiance. I may cite a case

whicli carne under my notice flot long since. The firemen
responding to an alarrn. founid tire set in îliree dilferent

roonis. 'lie- fire-s werc exîîniguislwd before much damage

was causiýcd, aiidIl t wa ciàablLihd 'by the Fîire Coniissicner

that the propriueor o)f the, plat e had onily albout $ ,000> worth of

stock, yet he icailr- d o-,l $5.0-0 nuane Why? 'lhis ils

only une0 oui cof ver% ")IIIILr casesý whicli corne bfrêthe Fire

Commissioncrs overy ý ar.

A comparatively shlort time ago a mni;t had a tire, which

was nuit at ail satibfaictorilY exluealthougl nothing

detinite could bec proven atginsit il. I'[lc in.surance company

had to pay fie loss, whicli îheýy did-caneling the policy and

refusing reinsurance.- Shorltly\ cwad this manii went ta
another comipany and got ail 11e nurui lie nt Eiglit
monîlis latter he liad ainuther tire w&hichi left the sainie doubt

as the first; again lie col't 1 tic jnsr.nc y was titis

individual reinsur(,d wîiout bis past being looked up?

Pire Chiot marre insiaranie Agents.
How are wve to accounir for cases lîke tliese? Either thie

inaurance comipanlies interestcd did flot car(>, or tliey did flot
know. Il is imosbete imlagine a coiai ýciriflig on

business on tlie former ba is. erhaps they did not know.
Is it not explained by the work of the, ins ,gc uwnt hw
only interest in the matter i, tlie coms Ionlc gels out of
il, and who will recommcnd a risk, ta almosit or aniybody for
the sake of getting the commission.

In New York State a commnitiîce Lwih was callcd the com-

mittce of incendiarism and arson, reported that althougli tliere
liad been several liberal awards offcird for the capture of
wliat may bc called the "tire bugs," the results werc prac-
tically negntive and the committee declaircd itself unable to
conclude that tliere was any decrease in incendiary lires fol-
Iowing the systemi.

Carv1lessness, or inidificrence is one of thie prolific causes
of fires and in instances il is liardly Cther than morally, if not
lcgally, crimînal. That certain lires are the result of criminal
carelessness sbould be obvisus without the saying. This fact
was long ago recognizcd in European countries; and ntrd
sucli time'as we maire drastic Iaws covering it we shall neyer
be able to stop the increase of lires. Presenit laws are a&b5o-
lutely inadequate 'to protect the conimunity front reckless prO-
perty owners and criminally careless individuals, who arecn
different to the appalling lire wastc of the country, on long ai
they are protected by the lire insurance companies.

Carossnos or crime.
WVe should favor the enactutent of laws, by which evcry

individual shall be held responsible for th~e 1058 of Mfe and
prOpertY caused by gross carelessness or negligence-

The general notion seems to be thiat wbcn a man lias au

.insurance policyon his property that ail responsiblhity for lire

prevention. cea .ses. an far as ho is <concerried, If il burns he
is'insured. What we need is the adoption bere Of the foreign
lidea, whicli lis iresuhted in sucli an ciiormous saving of life

and 'proper-ty. They' hold every man respoiisible whcn he

causes a lire, through gross nieglect or .carelessntisq. In

nber 30, 1912.
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Europe every fire is regarded as a crime against the coin-
munity until such tizne as it is satisfactorily explained.

The question of incendiarismn and speculation in insur-
ance also involves the question of aver-insurance. 1 arn satis-
fred that there is flot an insurance company ini the country to-
day that wishes ta carry on a business of over-insurance, just
as I amn satisfied that there is no man of common sense and
honesty who considers it necessary to carry insurance flot
justified by the extent of bis business or the value of the pro-
perty protected. .Stili over-insurance is a fact. Leaving aside
the question of the companies doing it regularly as a busi-
ness, how are we to account for it? ls not this evil also, ex-
plained by the work of the agent whose only interest is in his
commission and Who looks at it f rom the point of view of the
more insurance the higher the pretmum and the greater the
commission.

Our departaient was called to a fire in a block of some
thirty flats one night during the winter. These flats were
heated by hot water furnaces placed directly on the wooden
floors, in absolute contravention of the city by-laws. On the
night of the tire the therinometer registered 2o degrees below
zero, yet practic.ally every one of these thirty families had ta
take to the Street, some of them without a cent of insurance.
The only after resuits was that the proprietor collected bis
finsurance. Dozens of cases could bc given of fires caused
solely as the resuit of some contravention of the by-laws.

Muet Remedy Building Law@.
My suggestion as ta a remedy for this condition of affairs

is that when a person is about to, construct a building hie
should be obliged to submait his plans and specifications to
the Building Inspector for approval, fihing a copy with the
Inspection Department, as a record. Then it should bc seen
to that th.e building is constructed according to the plans and
specifications as approved, and if at any time it sliould appear
that the building was flot so constructed the Department
should have the power to, order its deinolition. I would go a
step) furtber, and say that if a tire occurred in sizch building.
and it was found that the tire was caused by the fact that the
building was flot canstructed in compliance wîth the by-laws
and the plans and specifications approved by the building
inspector's departinent, the praprietor sbould lose the insur-
ance he carried on the building.

In regard ta the lack of adequate fire prevention laws, I
do flot consider it necessary ta say a great deal. It is well
kniown, t1iat %%t are iinmneasurably bchind the European cities
li this respect. The most important and successful step
which coulcl be taken would b. tbe framing of a law which
would authorize the penalizing by fine or imprisoximent, or
bath, of a man whose negleet or carelessness is shown to bave
heen responsible for a tire, niaking the penalty sufficiently
beavy ta show that an unsatisfactorily explained tire is a very
seriaus inatter.

Reforni Bulding By..Laws.
The building by-laws sbould also bc radically reformed

along the line. of the laws of some of the large European
cities, which have made a special study of fire protection for
years.

liaving enacted the proper laws, we corne ta the question
of their proper application and enforcenient. In my opinion
tbe Fire Commissioners' court is the. organization to deal with
the. matter. Give this court the power not only ta investigate
aIl fires, but also to impose a fine or lmprisonment on such
Perlons whose infractions of the laws have resulted in fires.
Occupylng ltself exclusively with lire investigations and the.
administration of the. tire prevention and fire protection laws,
this court would bc (and I say it wlth aIl due respect) in a
mnuch better position ta enforce the praper carrying out of
the. regulations than would any of the other courts, because
tiie attention of the. latter is taken up continuously with ail
manner of cases. Ia other words, the. -Fire Commlssioners'
court would practically -bc concentrated of aur efforts ta
eliminate the. preventable ftreu.

Pi Waes la Preventabl.
it is an indisputable fact that at least 5cper cent, of th~e tire

waste of this country is preventable. Consider wbat this
means in the light of the. millions of dollars, worth of pro-
perty de'stroyed here annually. Rernember also that it is not
only the persan in whose preinises a fire starts Who suffers;
in very many cases tires do a great deal more damage ini
other buildings or premises than the prernises where they
start. As an instance-a man occupying the. top floor of i~
building carrnes about twa. hundred thousand dollars' Worth
of stock, fully insured. N. has a lire which does sanie damiage
ta bis place,. but whîch is directly and indirectly responsible
for the destruction of perhaps $xoooa worth of stock on the.
iloors 'below, besides demoralizing the business of every one
in the. building.

It is also reasonable ta suppose that a decrease af 5o per
cent. in the. fire losses voud bring a eorresponding decréase
in the. premiumn rate.

CURRENT TRADE CONDITIONS

Tlght Money is Cause of Complaint-Colloctit
Fair

Roads in the Quebec interior are in bad candi
country trade is reported by Duns as being faixi
and there is comparatively little complaint in rega:
mittances. The xoth and I3th were heavy days for d
payments, and wholesalers in that Imne profess sai
with resuits. The late spell of wintry weather, whi
capping shipping men ta some extent, was decidedl,
ta retailers of dry goods, clotbing. furs, rubbers, «
etc., the activity in sales being reflected in increaseo
orders. Wholesale dry goods men at Montreal
paring for stock-taking, and al-ready some large
buyers are in looking up bargains in jobs usually
about stock-taking times.

All textile values are very firmly held, and bat]
can and domestic manufacturers of flannelette blani
advanced prices this week. The iron market shc
tinued strength unader a well-sustained demand.
fuinaces have orders in band for somne months ahý
are indifferent about booking further orders for M~
cept at a furtiier advance. It is reported that $21
nace, bas been quoted for No. 2, said figure havi
tlie recent quotatian for No. i. Some large shipi
low-grade English iran are due before close of n;
for pipe foundries, etc. The strong advance in
fully maintained, -dry South American hides bei
quoted up ta 35 cents, and tbe local market for gro
is firm at Iast week's revision. Sale leather tani
now quoting 27 cents for NO. 2 sale. present deli
28 cents on contract up ta July ist,' 1913. There is
mavement in splits at improved prices. Boat a:
manufacturers keep busy. Other lines. present ne
features. There is much tightness in tbe money
and the fact that several of the larger banks h.
calling in boans bas inteÜsitied the stringency.

Christmas Traite C0ode
Trade in Toronto wholesale lines is fairly acti,

weaitber bas flot been propitiaus for sales of lit
goods, but business in fancy lines, notions, etc,,
Christmnas trade has been large. The season's traa
goods, -on tii. wbole, bas been larger than lin ti
Prices are very fim i bath cotton and Woolen Star
Payments are fairly satisfactory. The autlaak c
brîgbt for spring goods. The fur trade is rather
prescrnt. Hlardware and metals are in good demal
pnices generally very firm. Many contractars find it
ta g et a full labor supply, a great; many forelgt
cluding a large number of Bulgarians, baving go,
to the seat af war.

Groceries are faîrly active, witb a large more
lxeavy goods going Uestward by boat. Leather ie
higber for smrn bines, witb a gcod business. The 1
Manitoba wheat bave declined, owing ta luberal rec
Winnipeg and tbe action of tbe Canadian Pacifie
lin StaPping shipments ta lake ports. owing ta the.
tion there, and the. diffBculty of forwarding the gra
ward. Ontario g rades of wbeat are steady, owing
light supplies. Coarse grains are dull, but general
Provisions are firrn, with demand fair. Hogs are
The. supply of butter is good, but prices continue
cause of active demand.
At Hamilton andt Vancouver.

Hamiltan's retail trade continues gond and a ft
of holiday goods are being displayed. Sbîpmexts t
are being rushed, aind there is stîll considerable cc
heard as to railway freight conditions. Collections
parted sornewhat slow, though there is apparently
easiness felt, and it is expected rnoney will bceasie
near future. Tiie local markets are fairly well
and prices remarn unchanged. Country, trade la
good.

General brade conditions at Vancouver continu,
able, but building operations are restricted by wet
and tue stringency af the. money market. Considera
road work throughout the Province stimulates the.
for staple merchandise, and numerous good ,d4
being received by wbolesalers. Holiday shioppng
pin and an active Chrnistmas trade i. exPected, M4
xi demand and collections are fair.

COBALT'S FIRE INSURANCE

The Cobalt Board of Trade on Moxiday decIe
form Mr. E. ' M. Car-roll, of Toronto, that bis rp. a
to the business men of tii. town a stock mutual fire
ance campany, presumably the Metropolitan, col
accepted owixig ta lack of information regaring i g
of time ta obtain the. information. Tisi matter was
ta, in The Monetarv Times last weejc.
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)IL COMPANIES TO BE DISSOLVED

one Hundred Wili Probably be Struck off
Aiborta Register

the end of January, 1913, no less than 132 cil cOm-
will be struck off the regîster of joint stock com-
in Alberta, and the companies will be dissolved. That
ppen "*unless cause is shown to, the contrary." The
xy Times learns that these concernis have failcd to
uams describedi under the Companies Ordinance of
.. Although they have been written tume after tiie
r necessaîry fornis sent them, no attention was paîd
requests of the provincial goverrament.
iuso 24 Of the act regulating this matter reads in part

!here the registrar bas reasonable cause to believe
cooepany (whether registered before of after the pass-
this Ordinance) is not carrying on business or in
on be shall send tu the company by post a letter in-
Swliether the company isý carrying on business or in

On.
Dlsolved.
"If the registrar does tnt within one montit cf send-
letter receive an answer thereto hie shahl witbin four-

Lys after the expiration of the month senti to the coin-
y post a registereci letter reterrineg tn the first letter
iting that no answer thereto had been received by him
at if an answer is flot received to the second letter
one znonth f roma the date thereof a notice will bie pub-
in the gazette with a view to striking the naine of the
ly off the register.
ý "If the registrar either receives an answer from the
iy tu the effect that it is not carrying on business or
ratio» or <Ices not withiin one month after sending the
letter receive any answer thereto the registrar may
1 i the gazette and send tu the company a notice that

expiration o! three months front the date of that.notice
ne of the cornpany mentioned therein will unless cause
wn tu the contrary be struck off the register and the
iy dissolved.'

r th@ Companles.
je Iollowing are the conipaflies which have been % arn-
noted above. With one exception, the Oil Lands In-
nt Comnpany, the words "OUl Company, Limited,"1

cen criiitted front the list:
ympia, Hudson, Lindsay, Guelph, Great F ails, Roman,

, Boston, Quincy, Port Arthur, Fortune, Kalkaska,
Oaaan.

chmond, London, Forest, Hartford, Jasper, Orange,
Iand, Pittsburg, Peterboro, Arizona, Prince Illert

ilke Monarch, Muskegon.
tsbec, Geneva, lCootenay, Norway, Kansas, Halcyon,
5mh' Norwich, Brandon, Butte, Oxford, Berlin, Key
jersey City, Lethbridge, Pueblo.
ImCn Milwaukee, Medicine Hat, Minneapolis, Hloly-
tige, Buffalo, Niagara, Findlay, Newark, Gait, Aspan-
mshua, Houston.
jet Garry, Mikado, Lansing, Providence, Ithaca,
~, Kagle, Iriquois, Manitou, Oul Lands Investment
m, Rairiy Lake.
nc7el», Manchester, New Orleans, Regina, Columbus,
,.tte, -Cuba, Dauphin, Diainonti, Portland, Hague.
ncinnati, 'Montreal, Philadelphia, Albany, Baltimore,
c, Erelnch, Michigan,
jfast, Prince Rupert, Kingston, Yilarney, Galveston,
en, Honolulu. Phoenix, Colorado, Eau Claire, Kala-

Ilac, Detroit, Czar, Nashville, Cobalt, Renfrew,

DblGrand Rapidq. Republic, Hamnilton, Emerald,

' I paso, Dubuctue, Bristol.
~jrence, Indian, Omahia. Deniver. OwaSso, Reno, Port-
Alconda, AIbama, Holland, Newport, Cleveland,

a, Nw York, Alaska, and Ottaiwa.

-pla iw.stments.
eSosare net showing anv eagerrîess te patreanize

>csof ail comPanies. Few of the stocks offered in
a have lia4 ariv menit or have proved remnerative, te

whohave puirchased in answer to glb-tongued methods,.
le production o! petroleurn 1» '()Il in Canada was,

a 357,373-

rtieins for. the preposed absorption o! La Banque
âna al re still in nrovrrss. Tt is tnt eonsidered Pro-

thtthe Home Banik will be willin,ç te pay for the ac-
0%o! the other inistitutim, bus;iness, bevond the act-

ontof the valuation placed upon the surplus of aq-

WINTER OUTLOOK IN NEW BRUNSWICK

Preparation for Skipping Trade-Agricultural Affairs
Receive' Attention

(Special Correspondence.)
Saint John, N.B.,

November 25th.
The \%inter stcaimship season has opened îith prospects

of last wîint-r's record of eýxpürts to the vaue Of $35,000,000
being exceuded, as more si,,amiship saïings have been pro-
vided for. The grain shîpmecnts will bie large, and giain
is pouring into both the inturcolonial and Caiiadiaii Pacifie
elevators. The samhpcompanîes have as usuil brought
clown a Staff o! oihc.ers and workmen f roni Montreal and
Quebet . Generil traýde conditions in New Brunswick are
healthy, and the demand for both carpenters and laborers
exceeds the supply. The cut of logs will probably be smaller
this wintter tha.n usual on the streamns of the province, as
the prohibitive ocean freights of the past season coînpelled
mill-owners to carry over considcrable stocks of mnanufac-
tured lumber. The farmers have had a very good year, and
prices of produce are high. There bas been a slight advance
in the price of potatoes, and farmers are not anxious tu
seli, as they look for a further advance. A shipment of
three hundred barels bas been made to South Af rica, and
the Cuban market a littie later is expected to absorb a large
quantity.

Construotlon Activities Are Lftrge.
The Norton Griffiths Dredging Company have begun

dredging in the channel, into Courtenay Bay, and are mak-
ing rapîd progress" wvith the great breakwater. At West St.
John the J. D. Meteif Construction Company have 300
men at work on the foundation of the new grain elevator,
and will sonon increase the number to, 500. Outside of St.
John the new Palmer, Mcle(11Lan Shoepack Comparly's new
factory at Frdericton has beguni operations. Th'le Humi-
phrey iinshrinkable Underwear Cornpaýny, of 'Moncton, have
their ýcarding machines ti operation in a four-story build-
ing, and anothcr building is neaýrly completed.

The federal govvrnment bais purchasedc another piece
of property at Fredericton, enl-arging the new experimvntai
farm tn 460 a-cres. W.- W. l-iulbbard, laiti sec(retatry for agri-
culture, has been app)ointed superintendent.

Orchardsa Are more Njumert>us
Much progress bas been made in the orchaird industry

in New% BrunswNick this ya.Fuliy 20.000o more trees were
planted than last year, andý arrangements are beving Made
for setting o)ut niany ngw orchards. Short courses in fruit-
growAing will be, held during th)c wînter for the henefit ot
orchardists. Sone s4)mnt f varlv applus wcre svnt to
England ihis fali and yjeldedc good returns. The provinice
has an apple exhibit in London, and more wîll be sent tu
bie distrihuted through) the United kinlgdomi. Vxhibitsý Will
also be sent to Montreal, Toronto ;ind othier Caa iancties,
and next year an exhibit wýill bu made at Get nBlim

The provincial immiigration deipartmnt anticipates ai
much largr influx of deial etesfroni the Old Country
next year. The government s red-aefarma scheme ie
said to be workiiig well.-M. O. M,

BANKS AND COVERNMENTS

In vÎew of the forthcoming revision of
the, flank Act and the discu-ssions which Ît
wiIl evoke, T'le Monetary Times bas arrang-
ed for the publicaiion of a serries, of four
articles dealing with the governmental

suerisonof Euiropea.n bainks. The first
ef these- will anoar in The Monetary Times
next wveek. Tt will discuss this question as
it affects the baniks of

England andl Franoe,

The subsequent 'articles will examine
the position in relation ta the baniks of

Cormany,
Boiglum andl Swltzertand,

Ita[Y, Sweden, Denmark, Norwa ani
the Nottierlanils.

These articles bave been prepared' for
The Monetary Times by Mr. H. M . P.
Eckardt. the 7well-knowin author andl wrltei'
on bauiking, linancial and economic Subil
jects. This ils the first s;eries of sevefal,
on subjects of curi-ent interest wfltteii 4W
experts, and to appear from tihne te time
,during the IIeit few monti8.
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INVESIMENTS AND THE MARKET
News and Notes of Active Companies-Their Financing, Operations, Developments,

Dividends and Future Plans

Canadian Cottons, Llmited.-$î ,050,200 additional bonds
of this colnpany were listed ont the Montreal Exchange this
week,

Ontailo Power COMPanY.-The Ontario Power Company
bas declareci an initial dividend of i % per cent. on the com-
mon stock, payable December 2fld to shareholders of record
November 3oth.

Quebso Central RailwaY.-The Lieutenant-Governor of
Quebec bas issued a proclamation enforcing the act by
which the convention passed between the Quebec Central
Railway and the Canadian Pacific Railway is ratified. This
is the last procedure by which the Quebec Central Railway
is leased by the Canadian Pacific Railway for a period ot
m9 years.

Dominion Banlk.-The Dominion Bank has declared a
2 per cent, bonus in addition to the regular quarterly divi-
dend of 3 per cent,, payable january 2nd. This makes a
total disbursement for the year of 14 per cent. on the paid-
up Capital of $4,962,8îo. The bank has paid dîvidends at
the rate of 12 per cent. per annum since i906, prior to which
the rate was 10o ver cent. for several years.

.Canadien Car and Foundry Company.-The annual state-
ment of Canadian Car and Foundry Çompany for the fiscal
year ending September 3oth, is now in the hands of the
printérs. It i, expected that the earnings for the past fiscal
Year will be at the rate of 18 per cent., while some believe
that the statement will be made as conservative as possible,
with a view to flot having earnings shown much in excess
of last year, wlien they were equivalent to 16 per cent.

Montreai Llght, Heat and Power Company.-Montreal
Light, Hea;t and Power Company's surplus over ail charges,
or net incarne, for the first six months of the current fiscal
year-up to October 31st-shows an increa3e of $171,000
over surplus for the same period last year. The increase
woluld be equivalent ta one per cent. on the $17,000,000 Of
capital stock, or at the rate of twa p-er cent. for the year.
As the first six months is the Wan haîf of theo eompany's
yea.r, thie actual gain for the full year wilI probably bc con-
sidera ýbly larger. Last year ?Power showed a surplus equiva-
lent to 1:087 p)er cent, on the capital stock.

Montreal Cotton&, LImIted.--A dividend at the rate of
4 Per cent. has be<en declared, and is payable quarterly to
holders cf record on D)ceýmber 5th. Tin Augus-t, i911, the
caMPalny Was reorganized in order ta pe.rmit of the doubling
of its capital, each shareholdeýr receîving one share Of 7
per cent, cumulaitive preferred stock and one share at
common stock in the neýw romnpan in exchange for eacti
share af the old s;tock. The capitalizatian i5 s83,000,00ô,
cammrron and 8,3,000,000o prefrrerd, and th(- full dividends
an both classes Incanis a distribution of $.3.30ooo per annum.
Under the aid capýitailization the coînpany paid at the rate
of 8 per cent., so that under the new conditions share-
holdiers- are getting 3 per cent. additional on $on.ooS per
annum.

Spanish River Puip and Paper Mille, Llmltedt.-In an
article se;tting forth the security behind the bond issue cf the
Swanish River Puip and Paper Milîs, Limnited, the Dominion
Bond Company concludes :"Earnin'gs from the ground wood
mii] alone have been more than sufficient during the last
seVeral yeaLrs, ta take care of the, interest an the entire bond

isýsue. Now that the different uflîts af the company's plaints
are ini active operation the alffcials of the company can fore-
cast future resuits with fair accuracy, and the earnings for
the ensuing year have been estirnated a: from SSoo,ooo ta a
million dollars. These earn&ngs will, therefare, at the lowest,
show frein fl've to seven turnes the interest .on the Spanish
River bonds."

Coneoiibated binisig and Smetiog Company.-The Con.
solidated Mlnîng and Smelting Company of Canada, Limit-
ed, ore Tettipts at Trail smelter for week ending N'ovember
7, and from Ju.ly il ta date, in tons:

Week ending
Comfpany's Mines, Navember 7.

Centre Star ........... ,846
Le Roi ................... t5îî

Richmond-EuI'eka ..... 34
St. eugeuè ............. -...
Molly Gibson ..... -- -. ?....
No. .......................

Other mines .............. 1,488
Tota..............6,650

Juiy i.
to date.

39,2q5
15,825
10,3,86

SX4
478
7ô7
153

.24,840

1 12,288

Dominion gron and Steel Company.-The ou
Dominion hron and Steel Company for the nine
this year, up to and including October 31st, was
largest in the history of that company. The figu
several months show an increase in practically e,
ment but that of rods, and these were unusually

The total output from the various departraci
coxuparison for îgî t output. is given as follows:

Tons.
191 1.

Coke....................... 372857
Fig iron ................ ... 222,021
Steel ingots................ 266,o81
Steel bloomas..... ........... 230,695
Rails ....................... 128,21C)
Rods .......... ........... 66,795

Granby Consoiidated Mînlng, Smeiting and P
pany, Limited.-In Granby's quarterly statement
Nichols says that net profits for the four moi
October 3 îst average about $140,ooo. The boa
commended the completion of the 2,000-ton smelter
plant, and work will proceed with all passible s]
believed the smelter, outbuildings and equipme
completed and the power plant installed by a
penditure Of $2,ooo,ooo. The board is considerin
earnings should be accumulated to Ineet this
whether sanie coxnprehensive financiai plan sho
vised to take care of this and further opportunit
arise.

Canada Maobinery Corporation.-The rearrar
the capitalization of the Canada Machinery C
Limited, bas been effected hy the leading intere
company. These interests have accumulated the (
of preferred stock, and also the bulk of the corn
and arranged ta convert their preferred into co
reduce the comnion to the price at which they pu~
These plans have been cornpleted, subject to le i
and the total capitalization of the corporation red
by ta approximately $î.20oo,ooo Of common stock.
version of preferred into common was ma;de on
of nine shares of common for every ten shares of
This would mean that the preferred had been Vzý
9o for new common at par. In view of tht fact
market price of the cemmon stock jumped durin
week fromn 2o ta so, the holders of the oid corn
have found their holdfings increased in value. TI
zation of the company, outside of an issue of $6o
cent. bonds, formerly consisted of $908,70o0 7 per
ferred stock and $65- 3,400 common stock. The coý
year, after Paying bond interest and dividcnd o
ferred, hald net varnings equal to about 5 pcir cf
common stock.

Dominion Park Company, Limited.-Th, tot
of t;he Dominion Park Company, Limiteýd, as gi
annual statement ta the shareholders this wek,
512, which is $îo,ooo better than last year and $4
than the best previous record except that of ti
vear. Running exPenses totalled *îso.,s6. aga
859, but this year's total appears ta include the
for maintenance, which last year amounted ta an
708. The fixed charges are reduced <by tht ex
a large portion of the bonded indebtdnes) to
pla1ce Of $14,700. The dividend dishursement was
froni 820,000 tO $28.00O0 'by the raising ai the -rate
6 per cent. and the payxnent ai a 1 per cent. 1
there. is ieft a balance ta surplus Of $23,367, coin
$1,354 last year.

The profit and loss statement for the yeý
follows:

Revenue.
General earnings................... .. .....

Expentilture.
Repairs and replacements.............
Insurance ...................................
General expense.......................
Operating .................................

Intm est ý .. .... .... .... ...
Diviees . ....................................

Balance ta surplus.............. ......
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BOND TENDERS INVITED

Msntary Times' Weckly Regîster of Information for
Bond Dealers and Municipal Officiais

OailDtof, Ont.-The ratepayers of Cannington car-
zisd the bydro-electric enabling by-law.

CUit, Ont.-A by-law to raise $75,000 for macàdamizing
te streets of the town has been carried.

~see.uo, Ont.-Until December 3rd for $7,000 school,
$9,ooo pari,, and $15.500 pavement debentures. J. Robinson,
clerk.

Raym.re, BSuk.-The village bas been autborized to,
issue $3.000 fire hall debentures. C. E. Drake, secretary-
treasurer.

Hoidfast, Sask.-The village will issue *3,000 roads
and sidewalks debentures. H. Birkenstock, secretary-
treasurer.

Wawota, Sask.-The village bas been authorized to bor-
ro 8oc, for a fire hall. WV. B. Thomson, seeretary-

treasurer.
Montmartre, Sask.-The village will borrow $3,000 for

the purpose of erecting a curling rink. A. J. Boyer, secret-

DoSzil, Sask.-The village has heen authorîzed to
1orri1m ,$2,uOO) for sidewalks. B. P. Elverum, seeretary-
teasurer.

'tantallon, Sask.-Authority bas been granted in village
to borrlow $i,oo for sidewalks, grading roads and installing
watctrltrks.

stirto,, Township, Ont.-Until December 7th for $32,300
j>e 3fCent. 2o-year bonds. A. G. E. Bryant, clerk, Mount

Uu.holm, Sask.-Authority bas been granted the vil-
lage to borrow$210 for sidewalks and fire hall. A. J

victoria, B.C.-A vote may be taken on December x6th
on the by-law to, raise a loan for $225.000 for the new build-
in1gS at the Jubilee Hospital.

Robsser R. M., Man.-On December î7tb the rantepayers
w~il vote on by-law for the issuanCe of $îooo4$ý petr
cent, 30 instalments for good roads.

Coiiingwood, Ont.-Unîl Decem.ber 4th for $7,000 4$4
pet cent. .3o-yeair.;tind $30.000, 2o-year 5 per cent. hydro-
electric power debhentures. A. D). Knight, town treasllrer.

WhtwoId Beasch S.D., NO. 1386, Mani.-On December
1701th *h rattepayeý(rs will vote on a by-law to borrow $i,ooo,
payable inii o years. J. D. Forster, secretary-treasurer,
Qlandeboye.

Winnipeg, Man.-The city councîl decided on the arnounit
of $i,ooo,(x>o io-year debentures for new wells, etc., and a
by..Iaw will be submnitted to the electorate witb a by-law for
$go00o.oox for sehool purpo)ses on Deemnber t3tb.

Bridgaburg, Ont.-Until Decemnber 2nd for $13,582.20
oo-yeear 5 per cenit. local improvement sewer, and $28.010 3o.
year 5 pxcenit. sewecr debentures. R. A. Land, clerk. (0f-
ficial advertisemeint appears on another page.)

Duncan, B.O.-Until December ust for $6s,ooo 5 per
cent 35-year cectric light and power; $25,000 5 per cent.r yer waterworks; $: s,ooo, 5 per cent. i S-year schools;,

Ilooo5 per cent. io-year streets debentures. Jamea Greig,
C.M. C.

Medicine Hlat Ata.-Eight by-laws will be presented
tp the r;itepaiyers of the City on Decemnber 27 to be voted

uo.Six of the eigbt will be money by-laws providing for
teexpenditure of $i68,ooo and two for the granting of
oessions to industries.

Brandon, MaLn.-By-laws for, the issue Of $î 25,000 de-
bcntures for scbool purposes; 10 guarantee an issue ot
$*ooao bonds of WVestern Agricultural and Arts Association
of Manitoba; to provîde for the raising of a loan Of $12,000
for city hall repairs afnd $17,000 for the purchase of land will
be vvte<i upon December î7th.

Vancouv, 8.0.-At the meeting of the city cotricil a
rqet will be presented by the park board for the sub-

msinto ratepayers in january of two by-laws, aggre-
xaiz$420,0110. Waterworks by-law estimates as prepared

byAdermnan Williamnson, chairman of the water committee,
il total approxiately *750,000.

Toronito, Ont.-The city council gave two readings to
si nsoney by-laws for a total of $iz,7o6,ooo, to, be voted

upnby the ratepayers on januarv ist next, and passed
bylw for the issuance of debentures for $î ,q28,96c) for

teconstruction and enlargement of schools, etc., and to
isedebentures to the amnount of *2oo,000ý for the purchase

ofa site for a new Registry Office. They also guaranteed
hy 4-aw the debentures of the Industrial Schoo>ls Associa-
- * to te amount of 839.0S0.

Hon. J. D. Rollantd. heald of thse Rolland Paper Company,
peietof thse Hochelaga Baink. ýmember of t1le Ouebec

LegslaiveConeil, ex-foresident of th.e Canadian Manu-
fatrr'Association. director of the Mainufacturets' Lif e
IsrneCompany, Governor of Lavai, etc., Is dead

PERSONAL NOTES

Mr. Henry S. Mara, wbo was prominent in Toronto
reai estate cîrcles for forty years, died suddenly at bis
home recently.

Mr. F. F. Parkins, Canadian manager of the Hartford
Fire Insurance Company, bas been on a business tour of the
Maritime Provinces.

Mr. W. S. Naylor, formerly accounitant at the Waterloo,
Ont.. branch of Molsons Bank, bas been appointed the as-
sistant manager there.

Mr. E. C. Prat., general manager of the National
Breweries, Limited, since the formation of the comp.îny,
will bc the new local manager of the MoIsons Blank,
Montreal.

Mr. W, Hlumter, formerly one of the managers in Scot-
land for the Canada LiteAsurnt Company, h.îs become
assoc(iatedl witb the Toronto offic e of the Mutual Life Assur-
ance Company of Canada.

Mr, J. W. L-angmguir, managing directer of the Toronto
Generail Trusts Cofrporaîon for over thirty years, bas been
clecîed one of the vice-presidents of the company, ini place
of Mr. W. Il. Beatty deceased.

NIr, K. F. A. Graburn, wbho for sevra years bas been con-
nee(td with MessGowanis, Kent and Company, Toro.nto,
bas jo 'ind tbe firm of 'Messrs. Toole, Peet and Company,
fln1oneî,îl, real( estate and insurance gns Calgary.

Mr. G. E. Musgrove., wbo is well kniown in 1,ondon fin-
ancial sphecres, bas, been appointed London represe(,ntative
for Mess .M. ohxsnaild So, akr, St. 1o,1N
and1f Monîeal Qu. is o'f-fie wlli be Mt 27-31 SpcILer Ilouse,
Soutb lac Finryr Circus,, London.

MIr. C., 1imiltion Wike, ritisb Trade Commissioner in
Cana;dai anid New-ýfounidlaind, uith beadquarters in Montreal,
bas; jus-t retrneTid frm a1 tri; to \,,wfotundland and the, MaIri-
timrePoics and( leaves on a trip in Fjngland ncxt wek

Mr. Airiold F. Millet. f-111,Irl\ "f thW sta(ff ofMrr.
Wood, Gud & Comnpany, hasrecnîl -,iretnd fo
tbreec mo ths tp t1brougb Wesýtern Caýnad t, aid ;,Ir le.ng
shortly for Fdmloniton, where1 he will o-pen a[ real stat

o icin pajlrun'rshi %\11 ît Is be, M.\I Coo. A., ilr
of that ciîy. Tht' new- film wîlalohndeWetr sh
district dolbentuircs

Mn.F.Ho;îd ilson headt of the firmi of Msr.J
C. WlsonaîîdCoîi~aln,in Mn. \11<] %1 j. l)awes , presi-

den oftu Naionl rc.wenies, Limite.i, have bren ,iiu-t, (
irttor, <il the Me(rchanr'.s Biank of Canaida. The two new

ll,,s, nd M. Jnatbar. Hodgson, whov r i- t ~4(r
.'rvçe<ftity-two years on thse board.

Mfr. Wýilliam Tatley dîed aI MNontreail. The late Mr.
Tatley\ wasi born) i No)rwýie. IEn:glan1d adm u Ca'ýnada
in 1874, reetrn h fcsof tht' RoyalsIruc Corn-
pany, inwhbht rs t,, th, po -io f mng lie
entered pnvielite fiftteen vergo, pior t- bhi he1h3
hem resdn of tht' Ca.d( nUnewies Associati*on.

Mr. G. A. Case, a well-known figre in Toronto, died
reevat 'lTontln. 11 r asi borin it Exeter, On-

îario, i'n î85S. About 187 h started in the real estate busi-
nessý for himselcf, brancbhing out later into the stock broker.
age. Hie wa a .member of the Toronto Stock Exchange, and
enjoyecd a long mem.rbersbip in the Albany Club.

Mr. J. A. MIcKve, a well-known Toronto financier, died
last week. The late Mr. McKee was born at Rosemount,
Sincoc Counity. in 1859, and ait about 25 years -of age be-
camre a commercial traveller for the firml of Milburn amnd
Company, pnoprictory medicine mnanufacturers. In 1885 hae
founded the Dodds Medicine Company of Canâda, and later
similar concerns in the United States and Great Britain. He
was the president and owner of the Western Steamship Coin-
panyv, whose vessels ply on the Great Lakes. He owned a
large stock farm at WîlloNdale, York County, and had large
real estate initerests in and around Toronto. He was also a
director and stockholder in a number of financial concerns.

Mr. William Miller Ramsay, of Montreal, for Marly
years Canadian manager of the Standard Lif e, died recent-
ly. Mr. Ramsay was bonn in Edinburgh in 1834, thse
second son of the late Alexander Ramsay, wbo was for m3iny
yea.rs manager of the Edînburgh Water Cmpanly. Ieetr
ed the service of the old Colonial Lif.e (afterwards the Stand'
ard) at the age of 17, aind was sent out to Canada as au ifl-
specter for the company in t857, and in 1861 was appoiilted
manager for Canada. In li he, retired frorn active man-
agement of thse company, and was appôIiited aý uinmer Of
thse Canadian board, of which he was chairii for several
years. He was a .director of Moîsons Banik, president of the
Insurance Managers' Association, and also of the Insliraflce
Institute of Montreal. H, îs survived by a brother, Mr. A.
G. Ramsay, of Tojuonto, formerly presidelit of thse Canada
Life. «:

vember 3o, igi2.
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INTERNATIONAL PAPER COMPANY AND
CANADA

Suggestion That Company May 'Move its Plant to
the Dominion îf United States Tariff is Raised

Tlhe report of the International Paper Company for the
year ended December 3ist, 19î2, will likely show the largest
net eariifgs in any year since 1905, the directors anticipat-
ing that it w ill total about $6,ooo,ooo. Discussing the de-
dline in ibis cuînpaîny's stock, it was suggested in New York
last week tltat if a reduction were made in the paper tariff,
the plants of the caiupany ln the United States miîglt be
transferred to Canada with very littie expense.
Big DaIIy Production.

The company is producing at the rate of about 1,750
tons of paper a day. The production varies from 1,746 ta
1,777 tons. 0f thîs, So per cent. is news print. The reý
mainder of the output consists of tag paper, box paper and
supplement paper. It is selling ýits product at $2.25 per
100 pounds and finds the market favorable, so that its en-
tire output la sold. Beginning next year, International Pa-
per will begîn supplying news prînt on several new cointracts,
of which the New York Sun is the largest. The Sun éon-
tract caîls for 40 tons of news print per day. The Sun la
now receiving jts paper f romn the Great Northern Paper Cout-
pany and is paying less than ît will have to pay on the new
coniract at the first of the year.

International Paper is spending considerable money in
im.proving its property and has expended a large amount of
rnoney for this purpose during the last three years, and now
lias a profit and loss surplus of approxiniately $9,000,000.
One of International Paper's greatest assets is its o'wnersliip
of timber lands in Maine and Canada. The policy of the
Company is not ta use ita own wood where it can buy in the
open mnarket at a reasonable prîce. Directors of Inter-
national Paper behieve that the timber lands should ie, held
as a final reserve, and ahould not lie used until the price for
wood pulp tumber in the open market advances ton uxucit.

Holdings in Canada,
The International'Paper Company was încorporated ini

1898 in New York for the manufacture and sale of pulp and
paper, and was a consolidation of nineteen paper produciiig
comipanies. Among the concernas h controIs are the Mira-
michi Lumber Comnpany, încorporated in 1905 in Maine; It
lias riglits ta cut tumber on about 415,000 acres of Crowii
land liznits in New Brunswick. It also, controlS thie St.
Maurice L.umber Company, incorporated ini 1891 in New
York. Thîis company awns cutting up and wood preparlig
mîlla at Batiscan, Three Rivers and Pentecost, Quebec, with
Water powers and rights to cut timber oni more than 2,000,000
acres of Crown land limnits in Quebec.

The International has auîthorized common stock of $20,-
ooo,ooo; 6 per cent, cumulative stock, $25,0u1,LK00; anid a
bonded delit of $16,473,000, exclusive cf $1,189,ooo, bonds cf
controlled companies.

BRITISH COLD RISERVES

Discussing the 5ubject o! gold reserves in his .presiden.
tial address to the Institute of Bankers in London, tle Riglit
Hon. Viscount Gosclien said: "Various suggestions have
been made from tiine ta time by well-informed people with
a view ta increasing the gold reserves in the country. As
representatives cf an important section of the bankuaxg com-
munity, we cannai afford te belittle the importance cf this
subject. I amx confident that we ail desire ta strengthen and
build up a safe reserve that would be always at banid to meci
exceptional demands, secure us against panic in a time of na-
tional crisis, and also to minimize, as f ar as possible, the
penalizing of the trade of the country. I have neyer seen a
scheme put forward, ho'%ever go>od that acheme may lie,
which does not cail upon someone to inake great sacrifices.
if the Bank of England suhatitutes gold for securities in the
Issue Department, it seems ta me that it must end in the
Bank selling securities in order to rectify thie ratio of reserve
ta liabilities in the Bankixig Department. In that case o
ýare nSking the Bank ta be the martyr. If you persuade te
Governixent ta payoff its delit to the Bank of England there
,oust lie a loss of înterest to the Bank if that capital sum is
ta be converted, ino bullion. If the Governinent make a con-
cession ta the Bank equivalent to is loss of intest on thc
present debt, the Governmeint itself would tIen become the
martyr. I7n myv opinion. ihis question is far freux settlement
unlxess .the burden be, distributed over many shoulders. Much
Dmay be done by individu'al banka stren4 thcning their ovin -
lier reserves, and I venture ta think tat mueh bas already
becix donc in titis direction.*#

ALBBRTA'S LOAN INLONDON

Seventy-flve Per Cent. Lef t Wîth Underwriti

Sixty Per Cent. of New Westniinster's Bi

Seventy-five per cent. of the $5,000,000 4 per<
issued in London at 97 lias been left with the und
Premier Sifton, of 'Alberta, who is in London, says
resuit is entirely satisfactory considering the presen
the money market. Although 75 per cent. secnàs a I
portion for the underwriters to absorb, they were ar
says, to secure at least 6o per.cent. That the sale
the best and most advantageous financial'deals for
vince that has been made since the inauguration oi
vince, is the opinion of bankers and capitalists gei
Edmnonton.
Cood Price Reoolved.

In ail, 85,ooo.ooo of xo-year 4 per cent. debent
sold for imniediate issue at W7, while the highest Uni-
bid for the saine issue of bonds was about 88, whicl
entertained by Premier Sifton and his colleagues,

The Fire Underwriters' Association has issuei
Alberta since 1905 are gathered from "Capital In-
in Canada," publîshed by The Monetary Times:

Date. Amnount. Security.
Jan.,1 ..io £411,000-. .% sterling debentu.res
Jan., 1911 . 1,400,000. .4% 6 monîlis' treasury bill
Feb., 1912 .. 5oo,oo0..,3>1/*/ notes .....

New Westmlnstor's Lpan
Forty per cent. of the city of New-Westminster,

cent. loan of £256,300 lias been subscribcd for by t
here,

The'fact that large parts of these boans have
with the -underwriters does not necessarily signify p
on the part of -the borrowers. On the other band,
centage proportions taken by the underwriters will
add ta the floating securities which are to be ahi
the public.

CANADIAN BANK EXPANSION4

While the United States lias been wrestling wit
sion and undergoing liquidation, Canada lias been
a perîod of uninterrupted prosperîty-the special c
ing heavy influx of new settiers and of new capit
but natural, uinder those circumstances, that the hi
the Dominion should show a very important expansi4
on August 31st, 1908, the total resources of the, hi
$954,518,493, or io.6 per cent. of the resources of ti
States national banks. In i9oý the total had risen t,
284,64o, or i 1.3 per cent. of the American total at
date. The increase for that year was 13.1 per cenit
pared with an increase of 6.r per cent. effected by ti
banks.

Coming finally to August, 1912, it is seen that
assets in Canada amounted ta $1,5oi,817,79)5, or
cent. of the national bank totals, ia the conclusion of
by Mr. H. M.- P. Eckardt, in a 'New York contemp
thîs year the banking expansion north of th,- int4
boundary lias been even g'reater than in Dreceding,
totals as at August, i912, representing an increase o
cent. over the totals of Aug-ust, igîî. In the wl
years the Canadian baniks have increased their resot
57 per cent., the ratio of increase being 2 2-3 times
as that applying ta the unational banks.

A notable feature of the situation is the decreasg
ber of banlis. Four years ago there were 3,3 binks r
and nov there are only 27. Thus the average k
nearly doubled in size during the past four years,
it was an institution with $28,024,000 0f assets; an
it is one with $55,622,000 assets.

The interesting question is, can the Canadi2
maintain the ratio of growth? That question is ex
difficult ta answer. As remarked above, the rapie
lias been largely due ta heavy influx of capital and p(
If that influx continues on the present scale, no (
assets of the banks vill continue ta increase rapidl3
interrupted the progress will be slower.

TRUE BILLS RETURNED ADAINST BEATTIEINi

Five true bills- were returne.d by te Grand ITur
Criminal Assize Court, Toronto, titis weelc, chari
Beatti Nesbitt with "makinz fraudfflent return-ý
Government" lin conflectlfn 1vith thte Výrmfrs 13a'i
reported ihai Dr. Wesliltt Uý ill and confined ro his' I
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CONTROL 0F COMPANIES

Joe"dlson of Dominion and Provinces Over Incor-

poration and Regulation of Commercial Companies

Thre following is a statement of the facts in the case of
the John Deere' Plow Company', Limited, versus Agnew, to-
gether viti thre text of the judgment of Mr. justice Murphy,

-imssn action. This case taises in an a cnte forai one
phase of thre general issue wbich is now before the Supreme
Court in thre form of a reference as to the jurisdlictîon of1 the
Dominien and thre provinces over incorporation and control of
commercial corrpanies, states Mr. F. W. Wegenast, secretar>'
cDf the legal department of the Canadian Manufacturers'
As-aiaiori

Thre John Deere PIow Company' is operating under a Do-
minion cbarter, with head office at Winnipeg. Thre compan>'
applied fer a license but was refused because there was ai-
zeady an American compan>' of the saine namne registered in
thre province and under a provision of thre act thre registrar of
companies was forbidden to register two companies of thre
same name-1 The contpanry was, therefore, if the act is valid,
ompictel>' shut out of B3ritish Columbia, thougir it badl a
cirsrter front tire Domnion entit1ing it to carry on business
througho-ut Canada.

voeu Aff Status of Compaie,
Thre compani> sued on a number of notes which it held

agiast a jnerchant in thre province taken for gods sold and
tei ed tu m. Tire merchant sets up ne defence on the

eis but relies entîrel>' on the provision declaring thre com-
pany in thre absence of a license incapable of taking an>' pro-
ccdingsjintfli courts of the provinces. The cempan>' pleads
tha the. act in s0 fat as itpurports to appi>' to Dominion coin-
janies is invalid and unconstittitional as beyond thre powers
of thre provincial legislature trnder thre British Northr America

if thre contention of tire plaintiff is upheld it will affect
the statua of Dominion cornpanies under the extra provincial
licensinW and foteign companies acts in the other provinces

à$ ell and wiîl render it unnecessar>' for Dominion coin-
paries 0 cemnpi> with these acts. Thre case iras been set down

In the Supremne Couirt for hear ing at tire present sittings.
Thre plaintiff is a1 comipan>' incorporated under the Comn-
paisAct of Canada under a charter authorizing it amongst
thrthings to carry on) tbroughiout Canada the business of

dealers in agric ultral impllemienits, carnîages and wagons. mna-
cieyand a general agene>', commission and mercantile

Tir. defendant is a merchant residing and carrying on
bUiesat Elko, Britishr Columbia.

-rrmweuorm nder Agruistet.
The. plaintiff and defendant entered înto an agreement at

winnlpeg, Manitoba,' under which the company> agreed te
give hm thre exclusive right withmn a certain territor>' of

seingte company's goods. The Company' agreed te mnail
to I it (te be suppli ed k>' tire defendant), of persons witirin
thstrritory, a newspaper publîshed b>' the plaintiffs in i0iich

a ful-page- advertiseinent was to appear of the defendant as
dealer in tire plaintiff's gonds. The defendant agteed te deal
exdUivdly ini the comrpany's goods in certain specified lines,
and not to sel! tirese gonds below certain specified pnices. Thre

Ctac cntained a hist of prices at which gods otdered b>'
the delendant wo.uld be paid. Thre preperty and thre title te
auI gonds shipped was te remtain in the cempany and net te,
pas irom it untîl aIl thre obligations given in respect of them
wer satisfîed, Moneys received b>' thre defendant on acceunt

ofgossupplied b>' thre compan>' were te, ber held b>' thre de-
fednti trust fer the compai>. Tt was furtirer agreed that

weevrrequested b>' thre cempan>' tire defendant would ob-

tanas securit>' for gods sold te customers lien notes or
oterscurities pay'able b>' tire custemers direct to tire coin-

udrtis agreement the defendant ordered at varionus
tmscertain gonds te ie shippedl b>' the plaintiff f.o.b. Cal-
"rAlbrerta, censigned te, tire defendant at Eliro. Part of

tegoswere ordered by thre defendant personaill' at Win-
suwgad part vere ordered b>' letters posted b>' the de.-

ffl an t Eliro dlrected te tire plaintiff at Winnipeg and fui-
Me b thre plaintiff by shipping thre gonds te Elko.

*ug i o Law Arising.
In respect of thre goods shipped by tire plaintiff te tire

adnan he defendant gave te thre plaintiff four premissoty
OU.Ail tirese notes uiere dated at Winlnipeg and paya!ble
oi Ubut two cf tire notes were in fact signed at Elko.

Th lintiCf iad not com*led with Part VI. of the Coin-
pa"e -9 ct f ritishr Columia, requiring comnpanles incôr-

pora".6~ ~ ohwisehan under the autbôrity of lihe 1e9iazlture-

OfBiihColumbia te becomne licenred before carrying on aniy
.. x o thirbusiness in Britishr Columbia.

The parties to the case agreed to a statement of f acts and
concurred in stating the question of law arisiflg upon the
facts for the consideration of the Court.

The questions submitted for the opinion of the court were
as follows -

First :- Whethtr the plaintiff is in the absence of a license
under Part UI. of the Companies Act of British Columbia
l(io Edw. \V11. C. 7), precluded from carrying on business in
British Columbia or f ront maintaining action in respect of
an>' of the claimis or notes aforesaid.

Seconîd: - Vh cthlie r the provisions of the said Part VI. of
the Companies Act are, in so far as they purport to probibit
the plaintiff from carrying on business in the Province of
Blritish Columbia and to maýintain actions ini the courts of the
said province, intra vires of the Leýgi,'iature of the Province
of British Colunmbia.

Justice Murphy Heure Case.
The case was argued in court before Mr. justice Murphy

on the îoth Jul>', ig12, and on his request was re-argued on
the iith September, i19:!. On the 2nd October, igi2, be de-
livered judgment, answe(ring both qlestions in the affirmative
and gîvîng tessons as follows.

"As to the questions that the secýtions of the Companies
Act, applicaible here are ultra vires bcuethe>' seek to ima-
pose oniton on a coinpany incorlioria d b>' the Dominion
and authioiized( to do business. throughjout Canada, this has
Alrea.dy been pssed uipon in Wa.terous Engine Comnpany
versus )kanaganr Lumr Company .1dversely to, plaintiff's

con1t,1ntion. As the decision stîli stands I adopt it pro forma
anld holdl the 1 ilto comlplaînedl of to be intra vires.

"Oin thc s-co)ndI branich of the case, that whIat was donce
here docs not fail \%itlhîn ilt dlisabling sections, puttinig the
plinitiff's as onl its sî1rngeat grounid it rnust be coniceded
tbaLt, if section a L a be violated, section iôi ecme
operajtive, and tis, action (ails. Now sectioni i3<o intet sa
states: noü comnpariy, firi, brokur, or othier person ~hlas the
rep)vreseit,,tivef or agýent of or ii(ting iin an>'ý other cait'for
an>'y such extra priovrricti coi1,1N pn>' .cary o an>' of the busi-
ness of anr extra-provincial coinpaniy withini the, province until
-Ub exraprvical coipiny liail have becomer liceriised or
registered as aLforvsaid. Does the oîtrati ini quesýtion bere
p)rovide- tlbat de(fendants, as representaitive- or agent of or acting
tia> othercapci> shahd carry on ;111\ of the business of

plinif. thiik it does. Tbe defendants need flot be
agets;the need ritî vnb ersnaîe a. required

b>' thev Alberta Act.it is fcet if they .a<t in ,iny ca-
paýcit>'.

Violation of section 0f Act.
-'lihe cnrcequtres ibecn ito e'nsuire the goods shipped

in the- cop 's nainec; to se-Il acçordinig to) a fixedl inice list ;
on dernand, to take notes in thIl- an' narine fromt pur-
chasers and forý%ard sieto the comjpati>'; to hiold in trust
for thev corpany prcesof salesutil panetof aIl obliga-
tionis and to do a aieL of ohrthings on bebaîf of the coin-
pan>'. It is argued that ail these, provisions are eel'the
giving of scit'for payment of the indebtedneýss and net a
ca-rryi1ng oni of an>' of ther býusiîîss of the compan>'. But the
defetndants have te aict within the province in provîding such
securit>'. The> "nî ust insure here. The contracts of sale are
evideniti>' intended to be made here and, therefore, if de-
miands to take notes in the company's namne is made, the de-
fendants must act here in obtaining such notes and so on
wtith man>' other provisions of the contract. To put th,- ruat-
ter in a nutshell, in my opinion, granting for the sake of
argument the plaintiff's contention, the making of sec,(urit>'
for indebtedness is a part of the plaintiff's business aýs it
would be of any merchant and the defendants are in somte
capacity-it matters flot w,ýhat under the wording of the sec-
tion-bound to do varieus things in this province to obtain
such sercurit>' for plaintiffs. This is a violation of section
1,;t and the present action cannot be maintained. The ques-
tions are answered according>'.

UNIFORU BANKRUPTCY LAW WANTED

A uniforin bankruptcy law is requested in a petitionl ad-
dressed te thie Federal Government by thie Montreial Cham-
ber of Commerce. The petition, which was embodied in a

resolutien adopted by the Chaînher, recails that sin<:e 880o
there has heen no such ustiforin law, and that ever siiice 188?
the Chamber has been praying that ,iieh a law be paqssed.
Tt is pointed eut that such a demnand has been continuali>'
made b>' various local business organiati>fs. and ai eei
tien emýbodviaig such a reforîn was adePtdc ýnanimnousIvy at
the congress of the Chambers of Commerce of the Empire,
held in Montreal in 1903, an.d ins Lodo in 1906. The ex.-
pansion of Cana<lian trade dernatricid tbat fOreign capital-
ists and traders be given ever>' securit>'. In its petitieri tô
thre Ottawa authorities thre Chamber asks that it bie fUrniSb-
ed with a copy of any projectd legistation on the subject.

ernber 3o, 1912.
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WEST CONTRIJIUTES EIGHTY-THREE
CHARTERS

Large Financial Corporation-Several Lumber, Wood
Products and Manufacturing Compairies

Western Canada continues to add to the numbers of new
companies incorporated, no less than 83 companies having
received charters this week, making a total of 126 for the
Dominion with $17,734,000 capital.

Grouing the new concerns according to the provinces
in which the head offices are situated, we have the following
results t-

Province. Co
Manitoba..............
British Columbia .........
Quebec ................
Saskatchewan.... .......
Ontario................
AI berta ý................
New Brunswick ..........

No. of
mpanies. Capital.

*4,680,000
3,639,000
3,274,000
2,441,000
2,330,000
1,270,000

100,000

The largest companies this week are:
Company. Capital.

Alloway & Champion, Winnipeg .... .......... *3,000,000
People's Canadian Land and Improvement Com-

pany, Winnipeg .......... ................. 1,000,000
Crown Investment Company, Montreal ......... .. 1,000,000
Great West Textile Company, Regina ............ 1,000,000

The following is a list of charters granted during the
past week in Canada. The head office of each comPaiY i5
situated in the town or city mentioned at the beginning of
each paragraph. The persans nained are provîsional direc-
tors:--

WiIkIe, bukm.--Quebec Land and Mortgage Company,
*50,000.

Peterborough, Ont.-Forest Products Company, *40,000.
H. G. Rogers, H. G. Logan, W. H. Hill.

Moncton N.B.-Vye Sectional Brake Shoe Co., $100,000.
B. D. Vye, 7. H. Rogers, S. Humphrey.

St'OOkvIloe, Ont.--Gilbert Motoir Boat Company, $ 100,000-
F. R. Gilbert, J. E. Lowey, S. J. KilPatrick.

Port Arthur, Ont.-Russell Timber Company, $50.0S0.
W. H. Russell, T. A. Read, W. F. Langworthy.

WodtOok, Ont.-Standard, Tube and Fence Company,
*200,000. J. L. liossack, C. Jones, H. A. Little*

London, Dft.-T. B. Escott & Company <gro7cers>, $130,-
oaa. G. S. Gibbons, F. F. Harper, W. J. Smith.

Moose Jaw, Saak.--Consolidated Agencies, $ 100,000. M.
and A. Primeau, * 100,000. Owls' Building, *$15,000.

SI, Jacques, Quo.-St. Jacques Tobaccio Packing Co.,
*150,ooo. L. A. Cusson, V. Cusson, R. Gagne, Montreal.

Thrse Rivers, Que.-La Compag-nie Immobiliere des
Trois-Rivieres, *49,ooo. W. E. Roy, A. Lebrun, J. Balcer.

'Chicoutimi, Que.-La Compagnie Gaudreau, Gagnon,
Chicoutimi, $2o,ooo. P. Gaudreault, S. Lapointe, A. Laag-
lais.

Montral West, OU$.-Montreal West Bowling and Curl-
ing Club> *20,ooo. J. Batlantyne, A. E. B. Giles, J. R.
Colly.

Medicins Hat, AIta.-Westmo-unt Realty Company, $120,-
ooo. Alberta ý;1ass Bottie Company, $200,ooo. Connaught
Gardens Realty, *35,000.

Rock Island, que.-Lay Whip Company, $z00,ooo. T.
J. Norris, Rock Island; J. 0. St. Pierre, Stanstead Plain;
H. Tomkins, Beebe Plain.

* Sherbrooke, Que.-Compagilie de Placements de Sher-.
brooke, $199,.ooo. J. A. Begin, Windsor Mils; F. Campbell,
O. C. Morissette, Sherbrooke.

Thetford Mines, Que.-Compagnie Chimique Anglo.
Canadienne, *120,000. E. Roberge, Sherbrooke; J.' E. Mar-
coux, A. Robierge, Thetford Mines,

Brldgeburg, Ont.-Economy Fuse and Manufacturing
Company of Canada, * îo,ooo. G. E. Bennett, E. B. Mallory,
New York; W. B. Stephenson, 'Pittsburg.

Ottawa, Ont.--Ottawa Football Club. W. A. Carnron,
D. J. O'Donahoe, F. W. Carling. Women's Hostel and,
Travellers' Aid. Mrs. E. Shortt, J. C. Ewart, M. C. Mc-.
L-achlin.

Caigary, AIta.--Retail Lumber..Men's Credit Association,
*1,0,000. Compressed Gas Company, $ioooo. Port Douglass
Townsite Companly, $30,000. Eureka Oil Company, $îoo,-
00.' Rosebud Farm Lands Company, $s8o,ooo.

Rogint, Sask.-.Ednifltofl anid Prince Albert Land Com-
pany, $20,ooo.ý UnîtedTypewriter Company o>f Saskatchewan,

$î,o.Regent Motots, $100,000. Goal £avers, *260,o00

Great West Textile Company, $1K,000,000i~ Hendersou'u,;
$26,00

Berlin, Ont.-Acme Furniture Company, $ýý
Lauffer, J. Hunit, P. L. Kroetsch. -Wino Manufact
PanY, $40,000. C. M. Zuber, J. M. Zuber, H.
Chippewa Oul and Gas Company ,$5o,,ooo. E.
Cressman, M. C. Bowrnan.

Hamilton, Ont.-Echo Park (land and buil
pany), $40,000. W. Lees, L. F. Stephens, H
Hamilton Hotel Company, $goo,000. J. R. Mc
Myler, H. L. Frost. Hamilton Labor Temple 2
$'oo,ooo. A. Fontyn, R. Pevier, J. Pryke.

Victoria, H.O.-Syndicated Properties, *10<1
vestors' Securities (real estate), $200,000. Te
and Power Company, $soo,oo. Ideal Home
Coast Builders and Brokers, $îoo,ooo. Ca a
Company (real estate), $ 10,o00. Vancouver Isl
Electîc Tramway Company, $500,000.

Toronto.-ýChi Chapter Nu Sigma Nu. F. D
Starr, J. A. Amyot, F. E. Watts. Cedar Valley
pany, $150,000, M. D. Jones, P. H. Ellis, C. W.
Foreman Motor and Machine Company, $4o,ool
Foreman, J. Bowrey, T. H. Sharp. Noble Scott
$40,000. G. G. Plaxton, C. W. Carruthers, C.
Excelsior Brick Comnpany, $î5o,ooo. S. G. Hoffi
Long, J. A. Nelson.

8aSkatoon, 8a0k.-Phena In.vestment Compaý
Tupper Bros.,. $50,00. Canadian Clay Producti
Saskatoon Dairy and Produce Company, $6o,oo<
tional Securities of Canada, $40,000. Saskato
$5o,ooo. justice Grain Measure Company, $ioo
arch Construction Company, $25,000. P. L. S
Company, $45,000. Western Canadjan Advisory 1
000. M. Isbester, J. Macinttosh, W. C. Simpson

Edmonton, AltiL-Northern Colonizatiort Çon:
ooo. Edmonton Permanent Investment Companý
Hartley Land Corporation, $25,ooo. Edmonton V
and Storage Company, $25,000. Kilmarnock
pany, $îo,ooo. Bezanson Townsites, $So,ooýô.
Realty Company, $is.000. Empire Investmei
$io,ooo. Motor Street Cleaning Comnpany, *$x.
monton Metal Works, *25,000. Edm~onton Garal
Ross Brothers Plumbing and Heatîng Company,

Vancouver, B.O.-Fraser Mills Sash, Door a
Company, $50o,000. Pilsener -Brewing Cormpar
Barrow Contractors (niining), $30,0Ô0. Vancc
cries, $25o,ooo. Pacic Great Eastern Develor
pany (real estate), 1115o,oo., British Columbi
andl Investment Company, $250,000, Vancouver
Company, *050,00c. Fifth Avenue Land Compar
Granville Construction Company, * îoo,ooo, Ph
Company, $so,ooe. Canadian Brewing and Ms
panY, 230,0S0. Union Brewing Company, $200,C

WInnIPsgPark Manor Realty, *40,000. N
JR. Higgins, L. Moran. Winnipeg Loan ai

Company, * 100,000. A. W. Morley, H. Jackson,
ardson. Rex Investinents, *6o,ooo. P. R. Abî
Farm; R. E. Eadie, J. R. Wynne, Winnipeg,
vestment Corporation, $xo0,000. B. C. Parker, G.
A. E. Johnston. Alloway & Champion (banker
ers), *3,000,000. Sîr D. H. McMillân, D. E.
M. Camnpbell. Refrigeratîon and Engineering,
Be'ar, F. F. Montague, D. A. Stacpoole. Le Pa
Company, *100,000. J. T. LePage, F. A. Shaw,.
linson. Western Builders (builders' supplies),:
Edwards, J. A. Flanders, A. S. Burgess. New]
Wash Laundry Company, $20,000. P. C. L4
Gould, R. H. Richardson. People-s Canaclian La
provement Company, *1,000,000. W. H. Kluge, L.
J. H. Rosenberg.

MOntrei.-Kraemer Manufacturing Company
$zo,o00. A. A. Bittues, Montreal; C. A. Wilkji
mount; S. L. Zinz, Neîv York. St. Maurice Sanc
*5o,ooo. C. A. Goyette, J. C. H. Trudeau,
Lubricants, $200,000. C. Arnold, Westxnount; T
Sydneyj' G. A. Snider, Montreal. Brodie and Ha
000. Hl. Brodie, R. Harvie, W. Leslie, Westmoi
foundland Siate Quarries, *5oo,000, M. J. El
David, F. C. Baker. Canadian Incinerating-
* îoo,ooo. Hon. F. E. Gilman, Westmount; P.
sande, L. H. Boyd. Canadian Filter Faucet
*250,000. J. R. Middilemiss, New York; W. J. 1
E. R.' Murray. Pointe aux Tremblets Extensiol
H. J, Elliott, L. A. David, B. C. Macfaxlane. RE
pany of Canada (paiiiters), *25,000. C. H. C2
MacCallura, -M. Lewis. E. F. Giberspn & Conij
quarries>, $bo,oo>o. M. J. Morgan, A. Wainwrigl
anider. Crown Investinent' Company, si,ooo,c
Billette, A.-R. W. Plimsoll, R. Brodeur. Hadri;
Company of Canada, $20,000.' F.* G. Bush, G. '1
M. L. O'Brien, Ehrlich Medical Institute, $i4>,
Dorval, J. Z. Malo, Montreal; J, W. Ouinmet.
Automobile Company of C~anada, *sç>,çoo. W.. 1
B. John~son, H. A. Dor-sey. Merchants' Club, Il
$45,0o. J Bruckshaw, J. Haras, J. A. Johnsto
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KEY TO CÂNADA'S COMMERCIAL LIFE

So Sir Gecorge Rotss Describes the Panama Canal-

Short Route to the Orient

-'T'tît tht' PtaaCri- i' he kt'y to the conmneri i ut

lt o Caad %%-. tit. ',,ti'n t -f Si Gerge \\. Ru'-'- ti

Toronto recen-rtîr. Shooid tht'ý bill passt'd by the Uiteid

SttsSeni' <nî' it itîru. t.it w ouiii' an utijils îscir
LI)u tliQn1 ginI, rtt t i'i , iii ,.h Pi)ortiniani, hi' TItd Tii

passing a mi asur <lîsiin.îtîngl l txx'tU t"Itl s and

votttýd dowtî ai hikt'It m,-urî. To hi' sur.-. iiiiiitwîr

1 hattgcd Ci'il ,Iln(it h Iý as ti i' ited Statu cxx,ý nid tt ,

<tri( had( hi, It the i, but uîi -r tht' lii,-. iiim t-iloi, r't

c m r C il <n Pal tîi.'ilto 'îîait îls litii- th' rîî,

Suit- had ri i'n îr'.l hpitt ota t1iti'î

ry,,ake- th(. canaia fret' Io tht' (-Ipin f tIitat couintl'V.

Two Courses for Canada.

tuïiis showt!d I'I intaiiut (1 hiti1t tltt'rtto oml-
nx>*l stotk Se, gruiidpe 'rfui t i, i ati' l'nitnd

ýSItt . hle Il'LI11 \hu2 t wuîui "'It do1 lit r'îatiîutin

Tho- valut' cýf tht' i .îîîal te Canai.da maxý loi' C-1stîmatd freinl

the ct(I thaIt Vaiiuvrwîli' about 7,î 00 mtyies inear'r

ta \Iilntrqe;l hIj I,îti'r thari tnwad titi î<î',t oIf '.'hIjtIIig

wotuld bie f ri)n $6 t $o pur tonl a'-,i ilmpatix to tht' Iî,î'îî

rae of *3 tIi,11 $4 ,II L' tit: b\ rail. , i gu Ill(ari . ýIt tri

te fat I thât it îv ould mî'f.tnI mort utesi commeruial rt

latiotis betwet'n E.tst'rIu .îndý W*ter Caad, t't ,

voilid heîývee tht' Il-'tîrn audlc ,Vtt Sttts Thi-. t-cmn

uicrc
1 lai ill'ter(ouLrsu ivould bll. th' if,,' l ief ai lit'%\ touetri

like Caitada,
Oni thet otht'r band ,ol this bill iîîtît aw twt

bo, lre-îssairi to sbIip tuI pot', lit tht' 1 tîtlStatu- 'h, ri

ao-d thl hN b [lited( Sta,ti c'atfl ,.,u' - î Il ap til' e

of $1.,>0 peqr lt[n frt'ighl II, cgh )1x juýil ilî Paaa.Sru

trary to thit. 'n la' Paiif ft ti'ay

Ohor Route to Orient.
'l'l-e ilp-t(oî tif t tht ca lio tht xi ri old b

~aual.Tht'. lcng9-it 11hort routeu t) thl'. OrIientl \\I

to b openedw( at las't. Lt Nwuuldl bw of grt'aîttptrac uh-

Ioteign trade1( of Cad.It wtîl uIý -t'r and.i

niarufac(tuirers iii ltuch wîth1 tht'c îru of tht'. ilîtiois cli

popkillt living onl thI' west coast cif SouthrI Ani lia t \il,
ltilalia Newý jealitd;în tht' Orien1t. Ilt waI trillmot intl

po4rtanit thlat tht'- Cartadiailti w famr xxold( b' ahie, to, Ilîîî

chteapel ti pol)tt.itiorlt 1tk Euope for th(i grl î ,Il tr(adaM'--

graetsource (if -wealth. Alreaàdy the rsci gralin t ue

wcre ýuadeuate 3itd as t 011. II puer cent. of thIl' riuit

g~wrgtriu>wsudrcutvto. Mroettr

wonild hi ani <tutuiv'rysvn ott'Cnd.nfînt

(if frontfoî tu fifîy miillion dollars> în transtîr'îai'.vI

WAIIT CANADIAN PRODUCTS

Several firnis îi Biringihamn, Erigiand, art' undedr tht

jimpression t:hat Canadîan1M br'(oos, br-ushesI, andI whîsks cari

bc soi ici i this isict, .is the( s-tltemIent (if Mr.I j. E. RaýI'

>CanadI(ian tnrde comsi it Bliriighaml, whtî bas, LlsI

zgcived enqiîries for bard whe',at fleur. Ont'ý larig importe:

isrts thiat hreis certain te bc ai big deMaInd for th,- Carli

adian product, aàs the quantity and qualit\ of Britibsh ai

trpniucntal wheat aIre not up to the averlage this year. It j:
bleed thait eihaniced prices \Il bu' nbtainable by Canadia

milrand that the Midiand ( ounities wili be relyIing mor.
tan ual uxPoi shipments f rom CLIaaa.Corepodet

wiha few iartfacturers, hiowever., hais reveatled a heavy% ci,

madfor their goods in the borne ma;rktt and conseqluenti
tey an export only smalt quantities. Firm in a positio

toeprt reg-ularly cant be introduced to probable buyers b
rotfig the Birmingham office.

.* ý

Applicationi wili be rnade at the inext session -of the> Dc
mîn on goernment for the incorporation of the Quebe
_api Transit Company, with powers to, construct a raîlwa
%rm point in the city of Quebec, through Montmorency 1

LaeSt. Charles, m-naki-ng aq beit fitne from the city of Q)ui

bctrugh the county of Quebec.

CANADIAN PACIFIC STOCK RIGUTS

Forthcoming is the Nirith Such Privilege Accorded to

Stockholders Sirice Nineteen IIundred and Two

'''i' tub.i îptt ir g t~ th- Iw *$t, u,1tSill p10 c u at

.Vi.n l>' .i. îîîiii tti p ~ an i itbI ii F rai y l thec

T ,i l, thII îî-c l<î. i t il),laîî uf < fr t o l

t' , t - lî~itd tl- u1), atIf~,a t htl-iiî ine a
2( St. \- îlitî ar îînt tii u eN ilig I.î tItirl theîn il, h

ight~ t w of i d . î,t 1111 -ai t iiittiîh tu k ilutler.'

lîlcin'ii- fAilly

hie tii i t' pall jiat ' !( li t e ptc' î'-1c i t itik a

itlI l.t lii ' ii2 tir la, dIv îng b f iith()Iiii ' I nd

1-~ ~~~~~~~~~'jl In 'tilt I at\git i <i tîr~arnel " 'il

lînlîli i - th i t lit in i 1h11 pil-.tl trr -lg he trino

t apt.ii/ainuni tt ttui.uiî lî $<î,ttit,îui, teieha. he

mut lu-I nt a ti w lai ue aun f tu jîuspt tieorght

î',uuid~ li-Tefi iîilttI$ > ýtiowa i 1  nhr

iid tt 'ii buîeia tiaitna rît-i6.2t i

-rilan" f heI imr t tt'f~iit îiiî~. i gh'-w,',jît-l5

'n w at iî'i. ît n2 f tn , iii hi l iufrd( nd'î ditcal

ntî~~~~~~~~~ ail l-'îîwii î-xi u itteîu i~ t it Ilrl' dur1. ,

tit ~ Igw Iritu i.-' tl Nî n1 «1 CaI'wi
1 b ntlslg T n t (,

nIait~\ il .'. fnl iw 1'. Il)\ tin' au i tn o ra
44 i l~u d Itl ui

A, var, Ig lit' I î dîd- itiin It I \vt' .I >r i

lt il i . l'il 7 , i i t l i t i: iiIg tI7 Il .22'u
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o il) tii t> ý of IliIA n IIIt> t.)I Iis94

lo> olt[lil al t 2 tiat t o <i oý ot 45
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yiî h lia' , t 12 »o t, pac iit klants an 2227l favidunds abiove,th

il i l a lK itII wll he t îI;iIvî ri) wti t httl tt .v rg
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SHER WIN-WILLIAMS ANNUAL MEETING TRANSPORTATION 0F CANADIAN WU!
Progress Being Made-Deelopments in the Dominion Railway Files Tariffs at Washington-~Competti

and Other Countries-Varlous Companies United States Grain-Extension of Navîgatio,
Concerned Seems Unlkely

Monetary Times Office,
Montreai, November 28th.

The first annual meeting of the Sherwin-Williarns Comn-
pany of Canada was held at the company's offices ini Mont-
real last xieek. The financial stateinent for the year ending
August 31st, 1912, showed profits for the twelve xnonths
amounting to $576,941. Froin this was deducted bond in-
terest amounting to $140o,168, and preferred stock divildend
amounting ta $2î0,ooo, making a total between these*two of
$350,z68. The balance, amounting to $226,773, was the sur-
plus applicable tc, common stock dividends, had such been
paid. This would have represented 5.67 per cent. on the
$4,000,000 Of common, stock issued. This surplus, added ta
the surplus Of $73,227, carried forward from the previous
period, makes a total surplus of exactly $3o0,000 on the coin-
pany's books.
Ourlng Porlogi of Reorganizatbon.

The surplus of $73,227, just inentioned as having been
brought forward, was accumulated duriag the operations of
the company, froin june i5th until September ist, during
which period the company was undergoing reorganization,
having just previousiy been formed of several concerns en-
gaged in the manufacture of paints. Durling this interlim
period, surplus profits amnounted to $366,754. Of thïs, $200,-
000 was applied towards the reduction of property account;
$93.527 added ta reserve set up for depreciation, and the re-
mnaindor, namely, $73,227, was carried to surplus, as already
stated.

In the estimtatcs of earnings for the year i911. issued at
the time of the formation of the consolidation, Mr. CI C.
Bailantyne, the complaniy>s general manager and its vice-
presideat, stated thait the consolidated concera should have
Profits of $5So,ooxo duiring toii and $Goo,ooo during 1912.
It will hgea that thtv profits for the period rnentioned were
midwaJy twa these twýo surns. The bond interest, as stat-
Cd above, was only, for ther period during which the bonds
were issurd, During the present yeair, the bond interest wÎII
run for the fuil twelv(, months3, and the suia of $147,000 wllbe requirrd to pay the interest at the rate of 6%.
SuEbslUUsry Compans Suocesse,,

Mr. Cottinghiam presided at the meeting and expiained
that during the p)ast year the comp)any had made good pro-gress. The sales of ail the subsidlary companies had been
largeýr thian ever before, and the pýrofts had also exceeded
t6iose of previous years. During the year, the English sub-!'idiary o)f the Shierwinl-Wýilliamns CompaiLny of Canada hadcstali 1hedc( a branch ia Sydney, Australia, to take care of
the increasud business whiich %vas expected frain that quar-
ter in thev near future. The compvany was also expanding
in Canlada, thtc W\,iinip)eg works being now in the process of
reconistruýctioni and enlargement, in order ta take care of theraiPidly, iacreasing trade! of the north-west provinces. It was~also Mr. Cottinigham's opinion that tht outiook for the com-
ing year was exceedingly brîght.
ComPanles in ConsolidatIon.

The, Shcrwjn Wiiiiams Company of Canada was a con-solidation of the Canadian end of the business of tht Sher-
wia-Williams Compiany of America, the Canada Paint Com-pany, aad Lewis Berger, of Engiand, which latter concern
had bufen wo,ýrkiing in close connection with the Sherwîn-
Wiliarps, of America. The consolidation was effected about
a year aigo, and Mr. Walter Cottingham was ciected presi-

ýdent, and Mr. C. C. Ballantyne vice-presient and general
manager. Both these were instrumental in persuading the
Sherwin-Williams Comianiy to open its branch in Montreal
mnany years ago, and Mr. Cottingham %as later calied to, the
head office, and la course of turne became the president of
tht American company, whiie Mr - Ballantyne remained here
to look after the Canadian end of tht business. Tht officers
and directors wtre ail re-elected.

.0

During the past two or three weeks Western applications
for boans have been comlflg in from the country in large
numbers. qIt is hy no means certain that we are to en-
counter a inoney stringency," writes a correspondent te Tht
Monetary Times. "Tht grain movemeat has been late and
the money therefromn i, not yet forthcoming. The banks
are window dressinz for November 3oth, and the boan com-
panies for December 3 1,t. Later lin the season, more mOney.
wili be availabie for boans. In the meantime there is cer-
tainly an indisputable tightness-e"

Tarif s have been filed with tht Interstate Coin
Commission at Washington by the Canadian Northern
way, comprising export rates on Western Canadian
from Western points ta, Duluth and Minneapolis. Tht
wiil corne into effect on December 9, and tht Ca.nadla
ciflc Railway rate, notice of which was filed sorne tim,
viousiy, wiil corne into effect on December 2. Tht (
Trunk Pacifie tariffs are still applicable ta Mînneapoli:
Duluth.

The Canadian Northern Railway, when approach(
the department of trade and commerce in the first insi
declined to file rates until they were certain that their
Canadian lines and elevators would be filled. It is beli
however, that the company bias realized that the ýdang
congestion at terrminaIs calîs for an outlet through Arne
channels.
Traffio Arrangements for the West.

Mr. Cy. Warmain, general assistant of tht Grand 'J
Railway systemn, has made the foliowing announcreent
a conference of railway officiais at New York:

"At the request of tht Dominion Goverament thte
Trunk Railway has authorîzed a traffic arrangement
is inteaded to relieve the traffic situation and ta preve
congestion in tht Canadian West. By this arranagcen
Grand Trunk will opta every gateway aboing tht border
of the Great Lakes, and allow traffic ta fiow out over A
can bines and back to the Grand Trunk at Chicago.

Tht rates in qucetion apply simply to grain for e
purposes, and not for domestic consumption in the U
States. On account of tht superior quaiity cf tht We
grain this year it is beiieved hy the railways, that the
centage of tht whobe crop offered for shipinent ta the
wili be considerabiy iower than ln 1911.

Cempelng In World'a Markets.
Tht spring wheat crop of Minnesota and the Da]

is estîmated this year at 220,000,000 busheis, which is
ta, be a hundred million bushels more than was ever prc
ed before la these states. It is contended, therefore,
there wiii be a heavier export movement than usualco1
ing with tht export wheat of Canada in the market-, of
worl.

It is claimed that tht Canadian Pacific Railway wi
n, a better position ta move tht grain aiong tht north
Jirnes after tht close of navigation than it was bast year.
(,Iegator capacity at the head of tht lakes, more m
povver, and more cars incline tht railway to belleve thi
less amo.unt of grain, than bast year will have ta seck an
let ta tht south,

During the seven wonths, April îst to Novembher 1
tht cu1rreint fiscal year, 300,481t immigrants arrived in
ada. 0f this number, 200,701 arrived at ocean ports
100,140 frorn tht United States. These figures show a
crease of 13 per cent, as compared with tht number of
rivais for tht corresponding months of tht last fiscl
which were 172,26o at occ an ports, and 9357 from
United States, making a total for tht seven months ,
i st to November îst, i911, of 265,833 persons. Duririg
month of October this year there were 27,192 arrivais, il
of them having been at ocean ports and 10,481 from
United States, as agaiflst 23,902 for October bast year, Tl
Of whom were at ocean ports and 10,256 froin the Ut
States.

Fruit trees in Ontario as a rule are la fair condition w
cared for, tht season having been a good one for ge,
growth. Saine correspondents, -however, more especiail
saine of tht Lake Erie counties, speak of the scrinus ini
donc ta orchard trees, where tht Sant Jose Scale has been
lected. Although considerable spraying is reported to i
been dont, there is rons for mnore of it. Tht codling moth
much in evidence, and some of the applesz were ais sp<
and scabby. There has been a considerable surplus of
pies, more especîalIy of the earlier varieties. In-tances
reported li Western Ontario where it was impossible to
a market for aIl the fail apples, and thousands of barrels
ta be fed to live stock or he left on the ground to rot ,
the evaporators were supplied. Even good w1nter varil
have not coininandied satisfactorv prices in the orchard.
scarcity of apple barrels has been complained of. There
abso, a surplus of pears, iplums, and cherries of a Aoo<d 1
able character, but peaches, aithough fairly plentifui 1
of a poorer quality than usual. Grapes also were very i
in ripening and were not up ta, their us.ual quality.
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BANK AND THE FARMER

grkultural Credits of a Strictly Business Nature-
Central Coutrol

Delegamions front Western Canada are expected at Ot-
;a to p)resent îdeas regarding the relation of the farmer
i the baaiik, in connection with the Bank Act revision.
ne chaniges! in the Bank Act extending the security given
joans, may boe made. While the hanking system in the

ited States is different to that of Canada, and therefore
kes suniewýhat different the relation of baniks and farmers,

recent address o! Mr. E. B. Fisher, Deputy Comptroller
New York City, on this subject, is of interest. H1e de-
red, at Newv York, that the fartuers of the United States
re nearing a period in the history of agricultural develop-
nit when ne(thods of production must ho altered, the prin-
les of bus;iness efllciency established, and broader crodit
itions developed with the capitalist and the banker.

Asserting that a bad banking systomt has been the chief
[ise undeilyiiig the paniics Of 1884, 1893 and 1907, Mn.
her added: »-"It mav now bie said with confidence that wo
at last able to discern the causes of the.financial difficulty,
it remiains to bie se-en whether the farmers of the count-
in co-ope(raion with its merchants, inanufacturers and

ikers, w-ill have the decision to remove these causes."
Fi-equent undermining of confidence in the deposit bas

n due. both to the United States banking system and to
attitude of the, depositors, Mr. Fisher said. Thoýro are

iods of excitemient in business life whon men want to see
1 feel th(e actual mrney. Leading fromn this to a discursion
a central ba.nking organizatiohi, Mr. Fisher said in part-
stral Uanklng 8ystem.
-There should bie developed in this couintry some central

jking Organizatin whicb would be in a position at ail
eto aid institutions in need of funds to, meet occasional

Iuinusual demnands. To the farmer, and to every other
mress mnan in the country, banking reformn means that
re shall be nu question as to bis ability to get the full
)unt o! his deposit at any ime. Our baniks have nu sys-
aie meîbod of expainding and contracting their credit
curency mc> meet the varying needs of business. Bank-
reform, then, means the establishment of such a market

mugh the dev,%elopment of a central bankîng orgaînization
ch will at ail imes stand bebiÎnd the banking world, and
>ugh it safeguard. the interests cf the merchants and
ners.

lI Germaýny, uinder central banking, the discount rate
r to but 7, under war-scare conditions in the f ail of igît.
New York, in 1907, the rate for caîl boans, which is Our
y open market, was as high as 125%, and averaged 2034 %
October, wbile during the samne period tbe rates of the

mk o! Fraince, the Bank of England and tbe Bank of Gem.
,y uere advanced to but 4%. 7% and 7 Y%% respectively.
th.c United States, decentralization bias grown to sucb an
'erne that during the last crisis, $2,000,000,ooo of gold in
batiks and in the bands of the people was absoluteîy in-

-ieiut as a basîs, for the extension of credit and of no ser-
tto those in financial trouble or for the purposes of or-

izy business."
go AgriluIral Credits.
Mr. Fisher declared that agricultural credîts of a strictly

iness nature that will be promptly paid sbould be accept-
ý for re-.discouit. Sucb a principle develc>ped through
tral hankirig would bie a very definite benefit to the Tarin-
interests. The speaker divided agricultural credit in tbree
~ses: First agricultural-commercial credits, that are ac-
table by banks because paid at maturity and whicb repre-
tvalue already created; second, that class o! paper whose
ment is nom so certain and which it is desired to give the
lfty of commercial credit tbrougb some principle o! co-
ration sucb as is used by the Mutual Credit Associations
ilurope; and third, credits that are bases upon morgages

available for general investmnent, more particularly
wugh the co-operative principle of bond issues.
r «! Central Control.
Sale o! bonds based upon mormgages needs the collateral
tLopment of a discount miarket guided and supported by
enra orgaînization, Mr. Fisher believed. Prospective

rhsro! mortgage bonds could at any time selI commuer-
blls for the money necessary for such investment. Under

tigAmerican practice, with frequently recuring per-
Of igh rates and scarcity of money, sucb bonds would

adu on the markcet.
Mr. ishr sÎd n cnclusion that the fear o! central

tounder law, is the fear o! the ignorant mind. Money
as must have direction and guidance, hie said. The me-
re upp1y shouki be ever ready to llowr through the chan-

;of currency an.d credit tp promote the pmosperity and
clpthe wealtb o! ail the people.

RESPONSIBILITY FOR HIG61 PRICES

Toronto Board of Trade's Committee Finds Many
Reasons, as Tariffs, Railways, etc.

The principal causes of the world-wide rise ini the price
level of ail commuîditîe, including foodstuffs, are cited as
follows by the special committee of the Toronto Board of
Trade which bas investigated the matter:

(i) The great increase ini the production of gold uhich
hias continued nou for twenty years. Moreover, the effect
of this incrcase li;s bceen magnified by economy in the use
of gold on the pa;rt of bankers and other manufacturer$ Of
crodit money who have succeeded in increasing the volume
of credit mariey in proportion to the gold basis on which it

ret.The world's stock of money has thus incrcased more
raipidl% thrait the, uorld's stock of commodities whîch are

mesrdin tcrisi of this mont- i other words the price
of commvoditis ba,; isen.

<2) The enrinvus suns expenidod every year by the
great nations, of the world ti preparaition for war. This
unproductive i ii>ndîure lias nlo%% rea;c11,d a height undream-
ed of a get ;aiago, aîid it is stili monit ing, drawing
away every year millions of men and billions of dollars which
would othcr%%i-,, bc ensploycd in the production of commod-
itios of valure.

()A thirdi cause mhichi bas especially affected the in-
creaed cost o' food( is to 1w found in th(, m-igLration citywards
which basbee t.1king paencarly ail ovcr ine civîlized
world. Mod l ,tirs av been made more and more at-
tractive, in conpaîsn ihh monotony and isolation of the
farm. Thisý is ari1îlytrue of the nower cities of North
and South Ameriica, A1ustralia and Newv Zealand. Moreover,
the aLdoptionl of thc p)rinicip)li of protection by the food ex-
portîngk counieic hasi giratlyIirae îi such countries
this, moivenretitywrs and has,. in Northi America for ex-

ampe.devlodgreaIt mnfcuiginduIýstries in the
tites arglv t the spns of the r nr dist1ricts-even in

a frtie poviceliko Ont-itlo. Land basbeo actually going
oi of tullivaion) during the' past few\ yecar:.

Causes Operatlng in Canada.
One causeoerrn in Canaida, as aL whole. wbich per-

toits thc prices o)f foodstu1ffs toih hiho in Canadian cities
than in Ldois 0he tax lcidon inmorms, of food fromi
abroad trnd paîdi(, of couse by th Canai-dian consumer. This
tax was inînded to proteect thf- Canadin farmer in imes of
Canadian scrctyad to bei-oeatv in ltimes of Canad-
ian plerity. buit the evlpmn of the arin and canning
indust1rie-s, coupled with the, zrowth o1f cold storage facîlit-
irs, bas miade it possible to-dayv for a ro f mo n to en-
tirely control the' prics at wbich our f arme(rs; must sedI cer-
tain p)roducts. noa-rly ail] the possiblo buyers becing in the
group, and al-o to imaintain the rie at which the consumer
must buyv the saeproduets upr to the level of the foreign
price, pflus the, frright jdus1 dutv. WVe ail kýnow hou~ higb are
the prices of docmq-stic fruit and vogetable,q whi]c imported
tropical fruits, upion which there is no dutv, are said to be
as cheap in Tornto as in any other citv outside the tropics.
Tt was never intendcd thiat a tax imp)osed to protect the farm.
ers should be used hiv deýaier to corner domestic produce.
If Argrentine becf. New Zealand tnuttoen, and Australian but-
ter, for example. had free access to, Canada. no ono i-nuld
donbt that the prices of these commodities would at once drop
to about the London level, and it is Prettv certain that the Can-
adian producer would on the average gert at least as much as
hie is zetting now, That this tax on the importation of food
lias rsuilted in raising the price of food to ail who live with-
ini the taxeýýd area is, non, clearly seen by the indu-strial classes
of Ge(rmainv andi of Austria. and is apparentlv becoming ob-
vious even in the United States. In these countries marn-
facturers, and municipal counicils are joining forces with the~irtisans in demanding the remnoval of tho tax on foocistuifs.
&pparent Disappearance of Coimp.tîtion.

The causes which make for higher prices in Toronto as
aaînst the sinaller places are:-

(t) The apparent disappearance here of aDY cOMnPet-
ition in sonne of the husinesses connectd vith the collection
and distribution Of food products, which businesses appear
mi> have fallen into the hands of a few, powerful allied inter-
ests. Milk is a good example. We paY 954c. a quart for
milk which cannot compare in quality with the 6c. milk of
the small town a few, miles away. The committee have been
informed that the association of Toronto comission1 mer-
chants engaged in the fruit and vegetable business have se-
cured exclusive control of the only Toronito market for the
wholesale trade and thus bY eliniinatîflg competiton are in
a position where they cani dictate terins to both producer and
consumer. Men engaged in raisinz fruit and vegetables for
city consuimption report that thev have found the conditions
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here so intoherable as to force tliem eithcr to seek for other

markets or to go out of thc business. it ils not probable

that any relief caîî be obtained by municipal or government-

al interferece. Thei history of ncarly ail attempts at sucli

interference wîth existing commercial conditions is not a

hopetuL record. The priviloged corporations cani afford and

do ernploy the lest braîîîs available, and are usually better

served even by their legal advisers than is the muîicipality

or govemniment which attempts To coerce themn.

Co-operative Marketing of Produce.
As a rule our economie troubles arise flot from, thc want

of but froma an. excess of officiaI regulations, A letter re-

meywould alvc'ar To lie in the hands of the growers o

fruit alnd vegotables thmsLes ho appear To have coin-

î,ceylost control of the slngend of their own business.
irelansii to-day affords a splendid objeet lesson in tbis mnatter.

iln ycars ago the' srnall Irish fatrier Nsas absolutely at the

mer-y of the' iddlu'inan, who kept the pices at whicli they

1)oughjt as low 1.- ll)uy IlLkd and maintained the prîces To the

city dea-ler asý Ih ila they dared. To-dayv thes,.e small Irish
faruieu, ae laruiîq )îl trîck of comibinatio:n so as t0 con-

trod l, hel( seli ,en f thieir own bsnswith the resuit

that dte fairiner is getingý better prîtesý for bis produce and

îl ity duem i- a )inig hess for th(-sme A stilh better
exmfeof thcefct of combination is perhaips to bit found

in Dnmrki1 sher tfarmer does îlot looe ntrol of his

butter or bacn ntil it is sold on tle London maarket.- The

N~ouc o go, tiimughl several bands, but the(se hands are

ail, agnso'evnsof the combination of producei'5.

Retai Merchant on Co-operative Soltts.
W hile there is no evdneof any combîn.atioli in Toron-,

toi aniong the smull retail Llo-alers for the p)urpo(Se of keeping

ii»pjý tIc ricu's of fOd, iansl thesiaî dealer sueems larcly able

tox mak lihvinîg in) tit k'en ,,)rptition to whiich he is sul-

\etdyt i unieesarl larige number of reftali places of

business ,inakts1for il(ci a\ addsi to th(. coSt of dis-

trbtin -or exantile, al hundrled \\llequpp andi ýeI

place-d stre ould pobldotIcw ol iîYbsns n

groceiius and doj it cheape)(r thanii the presenit Multitude Of

smlall st 1t) d; but to limiit the numiber ocf grocersý would
ajt oncena(,s the f avo)res few to) combine and ratise prices.

In coder io sec1ure tile advanîtages of thr large stojre for the
cusltomeI(r anld nlot for strkeprlumel(rous co-01iî!r;tivu 5-

citenave been formei(4 lin til,Ici ldCunltty heethe micmn-

bers divideý ilnong themitIves tile' profits of the business.,

after thev paymenw1t of slar1ies Tomaagr andiepocs

In tiot'c hast year foýr NNIich comoplete. figures. ar avail-

aible, thec-peaiesolte of tiue Unitesi Kinigomn numii-

bert-d about 3,tX0o lnd( hLd aiggresaýte sle ikmlouoIting To

$565,5oOo -11 onwhich there iasl nut profit of $~oo
ooo.oo, for divsi n ong thc e br.

Rail and Shipping Faellites.
I.;ut iniil( tI Utlites Kingdlom the, rails s;ys anud ithier pub-

1lcare, Lsnc(luiig the otofice, upo tiltsrvce of

\0h1ihths sceies d Toi dupoind To ob1tatin sulies ap-

eart wo be! un rea ilth servantý (of thcople ihicli is not

e.xi1al tI\11 roli t 11;L own pubI])[lic caieirs assumne in
Canadai.

The very, p:oor, shipping fal i1ties \ whcil arie available for
pro(duce. comiug mbt Toronto. To begli w\îih, Our navi-
gaiw(-i hLm, ippeuir to have ee drawnoi up) \\th the idea of
unjuringAeuau pig ralt1Ier thaut witlî the idea of
se:rving Caianl;l shpercrtainl% iiot uith the idea of

serving Caaia onioes lsw have nto pub)lic
whalrf IL) Toronto. The ri lîways are thus ahmiost freed front
iic opttinof \saterb)orne( f reiglît inito th.e city. 'Mor-

Ovier, we( haive no parcel post sevcso thalt the express
coupanesthait is tu say tie rakilway omane aginr can

aind dlo malike us payv dividensis onl stock thaLt lias been siho%\ni
To be( largelywacr It secuns to bev the univeýrsah. opinion if
shippcrs andcosigee that, in site of-perhaips it is beý-

cause of- lIc monoplolyI ths railways enjoy theyN do not give
proper facilitie's for bujnginig produce into the c-ity. It woulh

le diflicult to ove'r-e't imniate thec advantages of a parcel post
service sudb as lis mnainitained th1ruughout Europe, even in

Roussia, whereby prnducv cnuld rcach the counsumer directly
f rom thle furmer. The smnall charge neccessary for sucli ser-
vice would at once put a hîmiit to the profits of the mîd-dle-

men and wouid comPeh th' express comrpaniies to mecet the

competition of the Postal service.

Marketg, Rente, eto.
The absence of a market, or marketzs, where the people

miglit secure food supplies at miniimum c05t. These mark-

ets areu a real lenefit to those who lîve in our smnaller cities

aînd towii5,, aind coulsi le mnade s0 in Toronto provided that

th(e fees chargesi fort stahîis were reduiced to a minimum, that

aje~by street car or radial line wasmd ay nita

thse roads convcrgzifg upon the City wel'e pult into andi kept in

a DToper state of repait'. The South Amerrican ciWy of Monte-

vidco, about the samne size as Toronto, recently est
ait absolutely free market for food supplies. Tbis NN
in an effort to bring domn the cost of living, ind tlif
nment lias been a great success, according to the r,

tic local United States Consul, who was asked by I
enruient to investigate the mnatter.

The very bigla rents prevailing in Toronto, whi,
must, of course, be added To the price of their goodu

shopkeeper. These abnormal rents are one inlevta'
sequence of our method of taxation, which mayi be

in a statiotiary community, but which makes. it profi
a rapidly grovwing city to, hold land for a rise in va
renders it expensive to improve ihe la nd by puttin
ings upon it. The penalty imposed by this svstemr

improvemnents is, of course, transferred by- the Ian

luis tenant and by him passed on to his custoýmers.

VANCOUVER'S PROPOSED HARBO
COMMISSON

Three Commjissioners Wili Have Broad Po,

Hlarbor Limiîts

As noted previously in The Monetary Timest,at

session of the federal parliament, a bill is to lie in

by Mr. H. 11, Stevens, M.P., to provide for placing
of Vancouver under a commission of thrc, two mi
be appointed by the governmient for terms of tivt, yt

the other by the city counc(il, for a terra of three yva
commission, if the bill passes-, will be empowetrid to

operate, maintain and govern 'Vancouver hairbor.

The proposed port limiits will înclude Burraird 1

thc North Am and Port Moody, False Creek and
,Bay ; in fact, ail tidal waters to a line ranfromn PL-

sJ)n to Point tGrev. The commission is to be thý-

Powsrs of lthe Commission.
The commission may acquire, expropriaite,les

pose of landsdee necessary for devolopmcnt,
ment, maintenantce and protection of the haribor; mla
movaible property, plant, vessels, machinryr, etc,
acquire propurty for, wet or dry docks,wrhoes
.ind ra!1ias in i connection with the harbor, aind ail ti
within the, haribor limits shahl be under its jur

I"rhr th(c commission may construct and oprra
and harbor Iines and mray inake agreemenlts, wins
alffordinlg il coinîanies whose uines reach the harl

faiiisfor traffit., Laws governiiig the harbor flot
to haws- eNistinig or the jurisdiction of thecopri:

enate, aiwasspecial ahoaset(,, reguli
the naivigaition of the harbor wihl bie genratlly mainatg
commission. The harbor master wilh be atppointe,
comiis5ion.

May Issue Debenturs.
Rtswihl be levied at discretion upon il goods

shipped in the harbor, moved by rail on thc harbo
,-xceprinig military supplies. Powers will be givenl
missioni to borrow such moneys as are inecessitry tcQ
irs wýork, and debentures inlay be issued to cover si-
') ie governor-in-counicil may advance fuinds ncsa
plete the harbor works. 'Salvage disputes wýi1l be h
comimission and ail wreckage or fiotsam deait wilf

Upon certain conditions the commiission may sei
or gooids, the detention being effected upo)n ordr, o)f
or magistrate having power of two juisticevs of t

Judicial poweris wilh lie given thecmisinr to
frigenetsof the Canada ShipingiL Act \\ithin tl

lîmijts. Thie governmiient may w\aive> duties on il ie
required for the port commission work.

i ý 4

Duiring October 6,780,566 bushels of gr;iti
through the Wellaund Canal, as against 42600foi
mnonth last year. Three million bushels passed dloi
the firsýt twelIve days of November.

Uncher the double liability clause against t]
holders of the Farmners Bank, Officiai Referee Ka,
giveuti jusigment in defatiît of any defenice agaînst t

in -. D. Chapmain, of New York, as" tr-ustee,
H. L. Lancaster, $225 ; the estate of T. W, Dickis
the e-state of Joshua H. Griffin, $220; the assignee
Edwards, $ioo; George F. Wilson, $225; Jarne
$1, 125; Mrs. Lizzie Cunningham, $4,3o; William
$3.3o; Melville D. Chapman, $3,240; Alfred T
$55o; Duigaid Blue, $iib; Alexander t>kk, $Io
Fortier, $208; Mrs. Helen Freeman, $u,ooo; Willijî
inson, $106; James Marshall, $5ýo: William N
$220; Thabella MeMillan. $550; W. J. Newman,,
Gýeorge- Sutherland, $ î,îo; Mrs. Isabehia Wilson,:
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SA8KATOON'8 LOPIN IN LONDON

l'be city of Saskatoon is issuing a 5 per cent. boan, in
London tisis week ait slightly, below par.

PAGIFIO COAST GOLLIERIES

The Pacific Coast Collieries, Limiîted, lias been forusec
witis capital of $3,50o,000 bonds, $î,Soo,ooo 6 per cent. pire-
fertc stock, and $3,500,000 common stock, which bas taken
over thse lPacîtîc Coast Coai Mines, Limited.

DEDENTURES AWARDED

Fort WilliaM, Ont,-$ 3 9 2,28o.
Ok.stoe R. W., 8ask.-$5,ooo 5Xl per cent. 2o years te,

Flood Land Company, Regina.
M..g.rd, Ont.-44o,00o 5 per cent. 2o instalments tm

Messrs. Wý. A. Mackenzie & Company, Toronto.
iagara Falls, Ont.-$25,684 5 per cent., 20 and 3oin-

staimeats, tu Meusbrs. W~ood, Gundy andI Company, Toronto,

0 ý 0

MONEY MARKETS

Toronto.--Cali money on bonds, 6 per cent., and on
s»tock.s, 6 to 654 per cent.

'rime bo.iiss are quoted at 6 to 634 per cent., and commer-
(,ai dibcounits at 6 te 7 per cent

London.-Bank of England rate is 5 per cent.; three
aotha' discount rate is firmer ut 49 te 4 13-16 per cent.

Bar sulver in London, .29g5d. per ounce; in New York,
êjc. Per Ounce,

New York.-Tjmne nsuney in New York, 6 tO 7 per cent.
for o days_,, 6 te ù6>j pur cent. for go days, 6 per cent. for

jour zmonthsb, and 5 4 per cent. for five znontbs.
Commercial paper in New York is ciecounted at 6 pet

Thse Banki of Montreal at New York shipped $i,ooo,ooO
in gold to Canada in two couîgnmxents of $5o0,000 each thÎs

BANK CLEARINO HOLISE RETURN8

Thse followiung are thse figures for the Canadian Bank
Clearing Houses for thse weeks of November 30th, i191i; No-
vember 21st, and Novemben 28tis, i912, Mitis percentage

chane:- Nov. 30, 'I1. Nov. 21, l12, Nov. 28, '12. Cis'ge. %

Moatreal .. . . $41,811,654 *59-362,145 $51,121,071 + 22.2

Toonto. .37,852,218 46,373,820 40,884,081 + 8.o
Winnipeg .. 34,7W9,787 46,052,937 42,,096,170 + 21 .3
Vancouver .. 12,059,164 14,264,689 14,022,672 + 16.2

Otaw . 4, 162,68o 4,057,846 3,692,016 - 1 1,2

Calgary- 5,062,544 6,203,067 5, 594,050 + 1o.4
Que bec. - 2,769,066 3,455,861 3,500, 37 3 + 26.4
Victoria . . . 2,465,261 4,266,835 3,W0,576 + 54.0

liaiwIton -« 2,656,382 3,972,768 3,595,383 + 35.3
Ulialfa - . - 1.872,536 2,654,988 1,807,717 - 3.4
St. John ... 1$525,306 2,018,689 1-973,315 + 29.4
Zdnmontofl. . - 3,023,638 5,625,635 4,931,910 + 63.1

London1,555,231 1,849,546 1,581,649 + 1:6

Regina- 2,093,082 3,421,750 2,997,832 + 43.1

Brandon. . 756,950 1,034,696 811,711 + 7.1
Lehridge . 663,531 938,o35 708,547 + 6.7

Sasktoo rgf6i357 3,o65,982 2.958,443 + 54.3
Brantford -. 536,120 725,499 656,754 + 2 2.4

Jaw . . I 1.726,977 1,786,483 1.799,531 + 41.7
FotWilliam . 553,002 968,158 9M6,986 + 74.6

Total . . . 1 59,831,4868$212,699',429, $189,508,787 + 18.5

cÇagary s street railway operations for thse montis of Oc-
toe iSows a SatiSfactory balance Of $8,277. The ftgures
shw eccipts of 854,618 as against 835,i591 for last year., But

tofstthis tise operating ýexpenses have increased in an
evng-eater prOPOrtio¶-$35,396 against $18,027. Thse item

ofpwralone is responisible fora:verv large increase, as tise
Ajj. o last year wag $ 5,6_38. wile this year u it lias moilnteýd

ti$112 Tise percentaze tabulation comtpiled by thse
*Dpeinteidet shows tlnît thse revenule per car mile lis de-

"aliwith aL correst)cnditiq încrease ',in operatirq ex-

pems te natural resîllt îs tisat'tise gross surplus pet car
«jl h» bee reducced frein -14 te 9 cents.

NEWS AND NOTES

The number of dîrectors of the Dominion Bridge Com-_
pJ1n> bas been iacrcascd irom eigLxt to ten.

The Dominion Gresham Guarantee' and Casualty Com-
pany bas been regïstered in Saskatchewan.

The Quebec Bank lias opened a branci at Medicine Hlat,
Alta., under the manragement of Mr. J. Inwood.

The nuniber of directors of thse Hlamilton Stock Yards
Comnpany, Limited, bas been decreased from seven to three.

Thse head office of the Cedar Rapids Maîîufacturing and
Power Conîpary lias been chaîîged fromn St. josephi de Seul-
anges to Moiitucal.

A brandi(i of the Canadian B~ank of Commerce bas been
opened ia * uungýstowîx, Alta., under thse temporary manage-
ment of1 Mr. D). Thomsoin.

Thev iiih~r >Pc le i Company, Limited, has increas-
cd its cai>ital stu(k fi rom $1-0,OO0 to 8300,000 by the issue Of
2,000 shatecs el îsev. stock of $100.

Tlie North iilmire Fire Insurance Company will apply ut
thse prescfit stessIi of parfiament for authority to increase its
capital stock froînl $î,OoO,Ooo to $2,ooo,ooo.

Tise Newý tealand MIinîster of Custums announices that a
tai f buti w il 1be initro duiced at thse next session of Parliament
taxînig fuorcîgri goda ini fayot of those of British origin.

The caital stock, of dts Western Canada Mortgage Cern-
panly, Liînîîoed, 1iasý Heni( ruased fromn $1oo,ooo, divided
intO 1,00 hae, o$î,oooo divided into io,ooo shares.

Tise capital stock of the London Concrete Machinery
Cop Ày imiteýd, bas been increased fromn $îoo,ooo to

$î,ooo.,ooo 1by: the issue of 9,ooo shiares of new stock of $ioo
cadis.

Tise Metropolitan Mortgage and Trust Corporation will
apply at tise next svbbion of parliament fgr a Dominion char-
ter. Mer. Leeci, Leecis anid Sutton, Winnipeg, are solkc-
itors> for tis1aplcats

Application wiil be mrade me thse next session Of thse Sas-
katchewan Legis;Lature for an act to incorporate tise Britishs
Western Trust Corp>oraLtion. Msr.Balfour, Martin, Casey,
and Bilair, Izt-giina, .re1o11-ur for the- applicants.

Nova Sti;a Life Ur1dcrwtiters ecn rteccivvcd a visit
fionm Mr.;. Hl. Allen, gcneral mai.nageýr of thse TFraivelers'
Insurance Company, of Canada, who delIiveýred a practical
and inspiring address;ý on tlie subject of "'lnsuranee Sales-
mnanship. -

'lhle capi1tal stock of ise following Aiberta companues lias
beenl iiîcrieased :-Lngd Farn Cmay Limnited. f nons
$*6o,Ooo to 8250,000; lbnt Financ(ial Boes Limited,
froin tuooo >8,0000 the Western Cartage, Limited,
from) $ o,ooo0 to $ 100,000.

Application will be, madIe to the ntext session of thse Sas-
katchcewan Lecgislitiure for ain act to ineorporate tise Saska-
toFon Banking and Loan Comipany, with power to act as a
trust, 1ban and private banking company. Messrs. Borland,
MelnIityre, and Borland, Saskatooin, are solicitors for thse ap-
plîcalits.

Thse Motor Uniion lnsuranc Comnpany will apply for an
Ontario charter, with powen,ý to carry on the business of
vehicle arda motor vehicle, insurance. The companiy's capital
stock is to be 5,00 divided4 into 2,500 shares of $îoo
each, andI tise iead office will I1w in Toronto. Thse applicants
are as follow :- Messrs. G. A. KendMilton, Ont., antI
W. J. Lovering, lumbe-rman ; S. McçNairn, grain merchant;-
W. R. Bird, broker; TF. Hl. Wilson, barrister, aIl of Toronto.

Hull, Ont., w'aterworks system having been comnplete-d,
Mayor Dupuis is goi-ig tri maire a strong e ffort to induce the
fire, insuiraince eompainies carryîng risks in the city to rdc
their rates. TIi addition te the waterworks systen, the city
has huilt tvo inew fire Stations, and as, last year wisen aPplic-
ation mas made te the insurance companies to, reduce their
rates, they replied that this would be donc when additioiial
fire protection was provided, it is likelv that the reýdUction will
now be granted.

Victoria îs a cîtv of wonderful natitrai resourc-~ strate-
gclylocaited and blet bv nature mwith unupssdiatural

charrris. Victoria basý élevoloped steadily and1 sanely to thse
point at which you see it to-day. And it, pre-,ent stage of
develIopmnent is only the beQrunnîig of its "",-l future,. reads
the introduction to an excellent. arTtist1c production 155uPd by
Messrs. Tracksell-Dougl;is and CemipanY, estate and fifan-
cial agents, in which is depicteýd by excellent illus;trations and
info-mAtive readine tannter. Výictnria'5 rcýsih)litivr and i ron-
hable developrmst, and pi"o oriportunflties SPPfWI-v

eniber 3o, igi2.
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MINERAL PRODUCTION- DECLINEt)

Nearly Ai Metals, Except Pig Iron, Showcd a
Decroased 'VaIue-lIncreascd Copper Output

Preliminary figures show that the minerai production of
Canada for zgiî is valued at $îo2,29i,686, a decline of $4,-
531,937, or 4 per cent., compared with the production of igio.
Tii. sub-division of the. minerai production in 1911 and in
the preceding year by provinces was approximately as fol-
lows .

1911I.
Value.

Nova Scotia............... 15,354,9)28
New Brunswick ................ 6,11,597
Quebec .......... ........... 9,087,698
Ontario ..................... 42,674,904
Manitoba..................... 1,684,677
Saskatchewan..................618,379
Alberta ...................... 6.404#110
British Columbia............. 21*237801
North-West Territories .......... 4,619,592

Total for Dominion .. *102,2C)1,868

1910.
Value.

Il 14,195.703
581,942

8,270, 136
43,538,o78

1*500-359
498,122

8,996,210o
24.478,572
4,767,474

$106,823,623

Ho» the Provnces Sharod
The provinces showing an iiicreased output for the year

are: Nova Scotia, New Brunswick, Quebec, Manitoba and
Saskatchewan; those showing a faffing off being Ontario,
Alberta and British Columbia.

In Nova Scotia the coal industry was particularly active,
and ta that and the dlay and stone industries are the increases
in the province to be chiefly ascribed. Ini Ontario the net
resuit was a decrease of about $î ,ooo,ooo, being chiefi>' in
copper, nickel and petroleum. On the other hand, there
Were substantial increases ini nearly ail of the other producta
in which a great variety is obtained in this province.

&mii Production oP Motus
0f the total production in igiî, a value of $46.,197>428,

or 45 per cent. is credited ta metals, and $56,094,258 to non-
IIetallic products. Practically ail of the metals, with the ex-
ceptioni of pig iron, show a fafling off production in su f ar
as value is concerned. In the c-asýe of copper, hawever,
there was an increased output of the metal, although the
average price per pound i&as sli-ghtly lower than inl 1910.
The. Increase in pi g iron production was quite considerable
although this is ciiiefly attributable to imported ore.

Among the non-snetallic products, increases are shown
in the production of arsenic, ashestos, feldspar, graphite,
naturai gas, pyrites, sait, and in nearly ail of the structurai
materils, lndluding cernent, clay products, stone, lime, etc.

Imnportant Motels ani Minerait
Tihe following table shows the production of the. more

important metals and minerais in comparison with that of
the. preceding year_

Copper, Ibs ..................
GoId, ozs.......... ............
Pig iron,' lbs ....... ...........
L.ad, lbs .....................
Nickel, lb, ...................
Silver, ozs.....................
Less pig fron credited ta imported

ores..........................

1911.
55,848,665

1)17,535
23,525,050
34,098,744
32,740,748

875,349

1910.
55,692,369)

493,707

32,987,50b
37,271)033
32,860,264

The. value of the. mineraIs produced follow in comparison
wltii the. value in the. preceding year z-

Copper ..................... ~ 1911. 1910.
. 6,g 11,831 *7.094,09)4

Gold............... .......... ,7102,o96 10,205,835
Pzg iron ...................... 12,306,86o 11,245,622
Lead .......................... 818,672 1,216,249
Nickel...... ................. 10,229,623 11,181,310
Silver ........................ 17,452,128 17,580,455
Other metal production ........... 409,674 5io,o8i

Total....................*$57,890,884 $59,033,646

Total ..................... 57,890,884 *59,033,646
Less pig iran credited ta lmported

Ores....................... 11,693,456 9,594,73

Total netallic ............. *46, 147,428 849),438,873

Non-MoteAiI ProdWbt
Thé production of nolnetallic products in comparison

witii the. prvios year followY 1-
3911. 1910.

Asbestos and asbestic, tons .......- 126,q14 102j715

as w , .. ........ .... 505,457

12,9 ~152
525,246

Petrol, b b ls ..........
Sait, tons .'....... ....
Cernent, table....... . ..
Lime, bushels..................

*Gold in 1911 flot giveli.

1911.
291,092

Ç91,852
5,635,95o
7,227,310

The value of the. non-metallc produce in î9g I
parison with, 1910, follows z-

1911.
Asbestos and asbestic..........$* 2,943,107
Goal......................... 26,378,477
Gypsum........................ 978,863
Natural gas .................... 1,820,923
Petroleurn...................... 357,073
Salt ........................... 443004
Cernent ....................... 7,571,299
-Clay products .................. 8,317,709
Lime ....................... > ,493,119
StOne ......................... 3,680,371
Miscellaneous.................. 2,110.313

Total non-metallic ......... *56,094,258 *

Grand total.............. $zo2,29z,686 $14

SOHOOI. DISTRICTS EMPOWEREU TO Bol
MO NEY

The following school districts have been auth<
borrow money. The particulars are given in order,
number of school district, amoupjt required and
secretary-treasurer.

$ askatcheowan.
Milly, No. 926, $2,ooo. J. A. Thomson, Milly,
Glaàwin, NO. 469, $700. A. Stephens, Clinwc
Balger, No. 913, $i,ooo R. A. Chaprnan, Plu
Perigord, No. 85o, 8,o.G. Chartrand, Per
Oak Knoll, No. 2703, $1,5oo. S. W. Firth. Roc
Two Trev Point, Nd. 6-31, $î,8oo. T. DomaillE
Mine Valley, No. 939, $î,5o. A. C. de Briani

le>'.
Springwater, No. 1073, $2,ooo. W. F, Plumb

Watcr.
Alberta.

jensan, No. 2666, $Soo. E. A. Everson, Cor
Seattie, No, 2761, 81,000. I . D). Bunney, Yeofo
Newton, NO. 2770, $1,6oo. S. M. Newton, Lar
Paxkland. NO. 2672, $x,5oo. E. Mavhew, Par
Edon, No. 2335, $3,5M0 W. D). Guthrie, Corc
Funneil, Nýo. 2638, $800. W. B. Smith, Stones
Young Maiden, No. 2s59 s1,5o. U. A. Wiltse,

vil.Durlinigville, NO. 2664, $1,400. J. M. McLeod,

HARBOR IMPROVEMENTrS AT NEW WESTMII

Special correspondence.>
New Westminster, B.C., Noveniber

New Westminster is seemiîng>' entering the n4
building period of its career. A statement which
ing great interest in New Westminster, Port Mann
pa rt of the Fraser River is that Messrs. Mackenzie 2
have rejected the agreement between Vancouver
Canadian Northern Railway,

It is stated that the clauses which Messrs.
wili flot accept are those hinding theni to make '
their home port. ta enter the cit>' by a tunnel an,
chase additional property in the City' for their hotel
this report ultimately proves to lie correct, it wiIl
in accordance with the steady conviction of a gr
that the Canadian Northern Raiiway would never.
vast expenditure to make Burrard Inlet their ship
when they already owned a port capable of mý
developrnent at Port Miann.

New Westminster's hartor developments niay
had sanie influence an the Canadian Northern Rail
cision. These are taking concret. shape, and theg
ttire of the $500o,00o worth of bonds that have beer
this worlc *111 begin very siiortly. Mr. Powell, the~
ini charge is calling for tenders for 3,000 linear feel
pile qua>' wall anid î,ooo,ooo yards of back fthtbig
rivetted slope. This is for the wicfenine of Front
r92 feet, and the construction of a straight munic
of over a mile in length.

At the. same time the. harbor coomission billU
drawn up and wll h. presented to parliamen:, at tha
ber session bv Mr. J. D. Taylor, M.LP. As the. p
been approved b>' practically every mniber of tha
evcry conefdence is felt that the. bill will pass.-K. N
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CROP RESU LTS IN ONTARIO

ESu« of Contiiucd R"Ja Shown--Cercais Are Mucb
Daiuaged-Some Root Crops Dîd WOUI

The foiiowiing statemeet regarding crop conditions,
base ont the reports of 2,oo0 correspondents, sent in duriug
ubu first week of November, bas been issued by the Ontario
D)epariment uf Agriculture:

Fail wheat has fallen off in average yit1d, and thse grain
&b hardly Up ta Îts own standard of quality. The wet
wcater during harvest caused considerabie sprouting in
the stoak, and a portion cf the crop was also hauled ini before
bting dry. Hlarvesting was relativeiy late, owing to the
oen*aratively cool and wet weather then prevailing.

Spring ihetis flot now largel>' raised je this province,
but where growii thse qualit>' was relativel>' better tIsais that
,ý fail wheat.

A sinaller area of wheat bas been sown this faîl, owing
largely te thse lateness cf thse harvest, and the difficult>' cf

se igon low lands owing to, the frequent rains. The
G;ergian Bay district is thse onl>' f ail wheat section closel>'
approaching ils own normal acreage. Correspondents report
a favorable seed bed, and most of tIse fields cf new wheat
look fairly promising, althougli there ils a rather smali top
.wiag te late seeding and thse coiparatively cool fail
wegbcr. Sowing ranged froin the iast week of August until
the firai week of October, most cf thse crop havieg been put
in betweee thse gth and 151h of September. Qel>' scatîeringr

metion was mnade cf the Bessian fly, ie thse counties cf
Elgin, Norfolk and Grey.

miy Rndwhd Avierage 8ltanlard.
Tiser. bas been a gond yield of barle>', but the quality

of nuch of the crop is flot up te thse mark, considerable of
the grain having been discoiored by thse almost continuons
tain$ prevailing during harvest. Some of thse barley also
sprouted after Isaviung been cul. Owirig te thse raie>' weather,
barauting was considerabl>' delayed,

Like the other cereals, cals were much dareaged both in
,ainan straw b>' thse wet weaîher durieg thse period of

bavsig. Ie fact, rnuch of thse crop had to, lie je thse fields
for wceks af 1er being cut, which ie sorte, instances started
fres grouth ini thse shocks, sprolitiflg or grain, etc. WIsile
muôh of tise oat crop ina>' be classed as Ai in ever>' respect,
the general condition may be summed up as large ie yield,
but ragiser lighiter je uteight and poorer generally in

There is net eiuch rye grown for grain in Ontario. What
WUried did well despite thse drawback of thse unusually

rainy weâther,
pu -W SuakwItaut.

Tise wet sealsoli was ver>' trying te peas, there being
gorn sprouting cf tht!e grain and censiderable injur>' to thse
.eraw. llowever, practically ne mention was made of tIse

Thse buclcwheat crop bas comte more mbt f avor durîng
#ke last two or three years, and considering tIse proleeged
wet %eatlter this season il bas given good satisfaction se,
fat as yield and qhsality of grain are concerned. Harvestieg
was ,isusually Rate, and as thse land was ver>' sof t from fre-

run aies some of thse crop had te be cut with thse scythe.
Teewcre al5ao sorte complaints of the grain shelling dur-

ng the gatsering.
But for tIse contirrued rains cf thse early fail beans wouRd

bav do weRl. The wet weather, however, was Isard up-
on the crop, many of lIse pods being imperfectl>' fllled owing
to uneven ripening, and thse beans ie some cases were dis;-
cooe and rather soft. HarVestisg Was ver>' late on ac-
couri of thse almesît steady rains; ie f4ct, some beans were

crtUnuld at thse ed of October.

-m an wzdCris
miesome corresp)ondeets report favorabi>' regarding

crtegeneral opinion is tbat thse crop is mot up te the
avrae eitber yield or qualit>'. There was tee inucis raie
S"ntenougis warm we.-ther for thse best results. As a

lae hrei much soft, immature corn' both fer husking and
teslSemne cf the crop was caught b>' frost, but aç>t to
geju xtent.

ireeappears te be a lessening 6f ethusiasie over tIse
grwpg f mnlxed grains. Oats and banc>' are b>' far tIse

UWM ýopuIr mixtuxre, as these grains can be selected te
liencjýevtcgether, and the>' Tnale good chop for ail kieds

or lie stck- oiDnE growers prefer to add a little peas.
ViWa. balevand oats, and ots and peas, are aise said te,
gie saisactonas grain mixtures.

Tegrowinz season was tee 'wet and cold for beet re-
gut ihtobacco, and some cf the plants g'ot a toucis of

ft"M.The veld and qualit>' var>' greàtly, some describieg

the Icaf as very poor, while others classify lit as being f air
to good.
Potatois sua.e tromn Rot.

Potatots have been the disappointment of the season.
fibe hds promised niost liberal at the time et diggimg, and

thu appecaxance of the tubers was flrst-class. Since being
taken up, however, consïderable of the crop bas rotted In the
cellahrs, aind pits; and uhîie some correspondents report ne
inj- urý frini thîs caiuse, the buîk of the returfis place the
1--ce f rom rot at f ront 5 to 6o per cent. The rot bas been
the wort on luw lyitig fields and heavy soils. Correspond-

etfouiid it difficuit t4) estîmate the yield of sound potatoes.
Their rg rnrks; sh4o that a record crop would have been re-
ported but for the- unusual severity of the rot. The white
grubdis did irijur, ro, the growing potatoes.

Turniips were flot ver>' prornising in the early part of the
seasonl, bult thse frequcint rainis later on helped growth won-
durfilly%, and a good general yield has resulted. Some re-

inedi)t( teý be piipid wýhun correspondents wrote ie thse first
%%eek cf Novembel)r. Mangels also, did well, a good yield be-

ing epotedin n,-.rly very locality. Most of these roots
%\i, er ne ovetr by the> end of October. Field carrots are
nwý but liti: groAri, but whiere raîsed they did fairly well,
Aýltlhough flot sio generally grown as turnips and mangels,
sugLar beets also iia;de an excellent showing, ceariy every
report received beinig favorable.

RETIREMENT OF MR. HANNAN

Monetary Times Office,
Montreal, November 28th.

An event bas just takken place in COfleeclion with the
Allan Line Stcamlship Company, whichi is not wiîhout Sig.
nificance. This event is the retirement of Mr. George W.
lianniah, tice comipaniy's chief passengeýr agentt. Mr. Hannah

hasý ju't Ltnnounleld his ilitrptînn of retiring frcmn the pos-
itionr which he l haý heki for so long a lime.

.Mr. Haaniah is perhaps the best kniown s-îeamsliip officiai
ini the Dominion of Canada fromn thse passenger end ef the
business. For t ýnt yars hie has been at the head of thse

pseerdepartrnent of thse Allan Line, atnd during tIsat
linme has giveýn bis personal âttention to the e-quipinent of thse
ships andi to the- comiforl of passenigers gnrly

AlhuhMr. Hannaiih hbs onily been intitratrly cn-
niectcd with tIse Caniadiain steamiship business during thse

par1ýt tweNtîyt yearts or se, his expexrienrce, extenl(s over fo'rty-
five years. The first twenîy-five years of this period lie spent
in) tIse service of the Inimal Linle of steaiTships of New York
City. He wasý horni in Glasgow and reeve is carRy edu-
ration therv, and latcr wunt 10 school in lBrooklyn, N.Y.
After spending tîweinîy-five vears in the service of the ILuman
bine, he came to Canada to assumer duties in conne-ction with
passenger departmnrt of thse Allan Company, becomîng

gnrlpassenger iianiager. 11e bas maidc a sîtudy of the bis-
tor of tIse North Atlantic trade. miore secal as concerns
hines runningz between Montreail and Grat Britain, and has
naturally paid more particular attention to the part which the
Allani Linle played in thisý business. It seems as if some con-
sideraible changes are t;tkingý, place ie connection with thse
ownership of thse company. M,\r. HiugIs A. Alan, formerly
manager lier(,. is now located permanvintly on thse other side
of thse Atlantic, in connct]io w\ith thse busineýss of the com-
pan>' there. Sir Montagu Allan, it was recenily announced,
had reîtirrd fromi th,- line. Thoughi Sir Montagu neye(r Was
what might be called activel>' interested in the line, he has
alwa.ys been a large shiareholder. Other changes also have
tatken place, in which thse Allan inlerests on Ibis side of thse
Atlantic would seem to have diminished considerab>'. So far
as is known, the only mecmber of th-e Allan f amil>' remainring
in position of management in connection with thse company,
here is Mr. Andrcw A. Allan, and Mr. Haninah's retÎremeet
severs; one of tIse few remaining personal keots which bind
the companiy with ils. past.

COBALT ORE SHIPMENTS

The fellowing are the shipmnents of ore, in poundi, for
the weelc ended November 22nd-:-Cobalt Lakce, 66,oco;
Trethewey, 60,40o; Cobalt Townsite, 50,300- Penn, Canad-
ian, 68,9,8; Crown Reserve. -39,220; PeterSen, Lake., 228,263;
La Rose, 172,891 ; Temniskaming, 60,517; total, 746,509
peunds, or 37,3 tons. The total shpments since Janulary Ist
are 110w 38,300,71, Pounds or io,199 tons.

In '904 thse camp produced i5 tons, vlued ait *316,217;.

ifl 1907, 4,850 tons;, i KPS, 20,36 tons;1n 49M?, 29,941 tons;
inl 1910, 34,041 tons; in TOI,, 25,089 tons-

30s 1912.
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RECENT FIRES

Mouetary Times' Weekly Register o# Fire Losses
and Insurauce

* Hediey, B.C.--November 21.-New Zealand Hotel. Loss
and cause unknown.
* Russell, Man.-November i.-Central Hotel barn. Loss

and cause unknowfl.
it., .and, Man.-Noven'ber 15.-Mr. W. R. Ross' store.

*Loss and cause unknown.
Edmonton, Aita.-November 27.-Elevator' at Bremmer.

Loss and cause unknown.
Royal, Ont.-November 24.-Conflagration. Loss $3o,-

ooo. Cause unknown.
Essex, Ont.-November îg.-Mr. W. Lee's barns, etc.

Loss and cause unknown.
Halton, B.C.-N-c.vember 21.-Mr. C. McKinnon's

shack. Loss and cause unknown.
RenfreW, Ont.-Novenbem îg.-Textile factory. Loss

slight. Cause, tar on roof.
CUelph1, Ont.-Novexnber 22.-Mm. Hugh Guthriels barn.

Loss $1200. Cause unknown.
Sydney,. N..- Novemkber 22.- Brooklands Hospital.

Loss, $î.ooo. Cause unknown.
Sarnia, Ont.-November 26.-Hub and spoke factory.

Loss $îooooo. Cause unknown.
Fredericton, N. 5.-November 21.-Mr. H. BuckleY' s

store. Loss and cause unknown.
1Riverdale, Ont.-November 16.-Mr. R. Gibson 's resi-

dence. Loss and cause unknown.
Keiowna, B.C.-Novembem z6.-Mi. W. Bowser's resi-

dence. Loss and cause unknown.
Parry Sound, Ont.-November 27 .- Mm. J. Tack's resi-

dence. Loss and cause unknown.
Carleton Place, Ont.-Novemaber 22.-Mm. J. Evoy's resi-

dence. Loss $ioo Cause unknown.
HsPWOrth,* Ont.-Novenîber 2î.-Mr. E. M. Coleman's

grlst Mill. Loss and cause unknowfl.
York M 1118, Ont.-Novemnber 2i.-York Springs factory.

Loss, $2o, Cause, defective chimnney.
Pinewoed, Ot,-Novemnber 5,.-Mr. F. Beeman's black-

Smith shop. Loss and -cause unknown.
SiYth, Ont.-November 25s.-Mm. T. R. Forsythe's

woolen miii. Loss and cause unlcnown.
Sirnees, ont. Nuoembur 2-r.w. Barlow's slaugh-

ter-house., Loss, Sî0o. cause, gas stove.
Wailasoburg, Ont.-Novexuberl 5_.-Mr. W. Piggott's

grocery store. Loss slighit. Cause unknown.
Sanwiclh, Ont.-Novenîibe-r 21.- Mr. F. Stewa;rt's mesi-

dence. Loss sli'ght. Cause, lighted cigar end.
LethbIldge, Aita.-Nove.mber i s.--Crown Cleaning

promises. Loss $5o. Cause, overheated stove.
St. Catharines, ont.- Novemrni(I 22. The "Standard"

newspaipem office. Loss unknown. Cause, oâ ignîted.
Uiiity, SB5k.-Nojvember 24.-Crawford Block. Loss

and cui unnowni; only smnall insurance was carried.
Udora, Ont.-November zo.-Mr. J. Wills' residence.

Lois unknown. No insurance. Cause, defective chimney.
Windisor, Ont.-Mr. W. Drulard's residence, 45 Goyeau

Street. Loss slight. Cause, childiren playig with matches.
Northi Bay, Ont.-November 17.-Mr. F. Demarco's resi-

dence. Loss $3oo Insurance $ 1,700. Cause, stove lire.
NoIrth Vancouver, B.C.-Novembeî 2î.-Mr. M. John-

sofl's residence, Lynn Valley. Loss $1,200. Cause unknown.
Potrylea, dflt.-November 16.-Messrs. R. T. and C. P.

Polley'a building on Main Street. Lois and cause unk.nown.
Stratford, Otnt.-Novexnber 2.-Mr. W. Dally's resi-

dence. Loss, contents, $500; building, $,3oo. Cause, upset
lainp.

SrookvllIe, Ont.-November 22.-Mr. J. Burn's barns,
etc. Addison-Greenbush Road. Los.. unknown, Cause,

Vltrt,.a' Harbor, Oflt.-November i8.-Mr. J. Stewart's

barn. Logs unknown; no insurance, Cause, supposed in-
cendiary.

Godevftsh, Olt.-November 21.-MeSSrS. Brown and. Pa-
thenick's store. Lois uinknown, ,Insurance $2,ooo.. Cause
uzxknown.

.IlStarbuok,. Mai.- November 24.- Mm. A. Lacroix's
blacksmitb shop. Loss, *2,000. Iiiiurance, $700. Cause
unkho*n.

1St. FiaWUofide LotbiftW*Se. Qus.-November 20.-Mi. J.
G. Roy's residence. LdSS, $25,000. Cause, cbild piaying
wîth matches.M

Owen Sound, ,Ont--Novemfberior.-Mr Dý McMillan's
,!iene,,ourth Avenue.West. Lois unknow>, Cause,

Namur, Que.-November x8.-Dr. L.- E. CoukI
dence. Loss and cause unknown. Dr. Couloinbe
lost in this lire.

Dominion lIy, Man.-November 25--Mr. J.
residence, corner St. Patrick and Shearer Streets,
cause unknown.

Euphemla, Ont.-November 12.-Mr. C. Y.
dence, third concession, owned by Mr. L. Kimb
and cause unknown,

Presoott, Ont.--Canadian Pacific Railway fi
nine cars of freight. Loss, $4o,ooo. Ça-use, suspi
taneous combustion.

Frank, Aita.-November i7.-Miner's Hotél,
Canadian Consolidated Coal Company. Losa
Cause, defectîve flue.

Swan Lake, Man.-October 23.-Mr. Levini
residence. Loss, $375. Irisurarice, $200, Royal
Company. Cause, unknown.

Woodstooky Ont.-November îg.-Messrs, F
Graves' store. Loss, $3. Insured with London
Company. Cause, spark front stove.

Fraervili,, Que.-November xg.--St. Patrick
two, slight lires were discovered and extinguish(
supposed incendiary, an arrest since being made.

Saskatoon, Sask.-November 2.-Canadian
Railway box car. Loss unknown. Cause, où sto

November î6.-Barber shop, 217 Avenue A Sg
unknown. Cause, hot ashes.

Brwdgeton, N.8.-November 23.-Mrs. Mitch.
Loss unknown. Mr, Phinney's barn and contel
$x,5o0. InsuranCe $500. Both these lires are s-
have been caused by an incendiary.

MontreaI, Quo.-November 1.-Mr. J. Reil
Shepherd Street. Loss and cause unknown.

November 21.-1ô07 St. Lawrence Main Str,
unknown. Cause, supposed incendiary.

November 27 .- Mr. M. Frere's packing-cas,
tory. Loss, $6,ooo. Cause, probabIy clefective m

New Westmilnster, S.C.-Novemb er \4-r.'
residence, Dublin and.Henley Streets. Loss $7
Cause, open grate. McKay Brown Lumber Coxxi
mili. Loss unknown. Cause, ligbtning.

liamliton, Ont.-Novemhber 23. Mr. W. J, P~
Norway Avenue. Loss $5o. Cause, gas plate.

November 25.-Mr. W. Jamîeson, 7o Harvey S
$too. Cause, Children playing with matches.

Moosomin, Sask.-November 15.-MT. Trelii
dence. Loss unknown. Cause, upset lamp.

November 2o.-Mr. DeWitt Woods' resider
$500, covered by insurance. Cause iinknown.

Sauit Ste. Marge, Ont.-November 20.-Fi
operative Store, Superior Street. Loss and causi
Messrs. Rich Bros.' store. Loss and cause unkno',
M. D). Pion & Company. Loss $3,000. Cause i

Vancouver, 5.0.-November i8.-Reair sic
Street. Loss, $100. Cause, spontaneous combus

November o.-Chiner>e laundry, î633 Sec-o
West. Loss unknown. Cause, chemicals. TA
lost their lives.,

Dryden, Oft.-Novembeî 24.-Blair Block, li
«tr- Mr- C. A. Tavlor's stationcry, Mr. A. (
jewelery, Mr. E. Dawkin's butcher, Mr. Proudft
Loss, buildings, $3,5oo; stocks, 114,500. Partial
Cause unknown.

Port Arthur, Ont.-November 26.-Mr J.
son 's warehouse, Lamre Street. Loss: Mr. I
druggist, 85,000; Messrs. Vigars and Cornpaw
Mr, Emmerson'is loss unknown. Insurance smal
overturned candle.

St. Thomas, Olt.-November 21 .- Residenc
Terrace, Centre Street. Loss and cause unknov

November 22,-Mm. J. Burns' farmhouse o
Greenbush -Road. Elizabeth Township. Lors
spark from threshing machine.

Qhathàm, Ont«.-Novemnber .2.-Mr.J.L
barns and ,outbuîldîngs, concession îo, Dcwer
Four horses were buried. Loss unknown. Causo
incendiary.

Noveniber 2T.-Mr, J. T. O'Keefe's gara
Street. Loss and cause urnknown.

Meose Jaw, Sasi.-November 23.--Consur
Company's engine and boiler-house. Loss unlrnoi
surance. Cause unknown.

NnVemb-er 20.-MeSsrS. Carter and Raileyis, P
Loss and cause irnknown. Mr. R. Fairman'2
Street Est- Loss and cause unknown.

Winnpeg, Man.-November 22.-HiOward 131
Isabel Street and Alexandria Avenue. Messrs. 1
loss was $500. The building is owned by Mr. J.
Total Ioss and cause unkcnown.

November 26.-Clarendon Hotel. Loss, $2ý
srnknown.

ingston, Ont.-Novenxber 2n.-Mr. G. Ja1
dence. 4-z Lower Rideau Street, owned by Capt, P

e, $30
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flovembcr' 22.-Mr. J. F. Bell's residence, 396 Division
Street- Loss, building $75, contents $75- Cause unknown.
Mir. CIarke's residence, 352 University Avenue. Loss $25.
Cause, coal oil stove exploded.

Toronto, Ont.-November 20. Rear 47 Rose Avenue.
LOsa, $300. Cause unknown.

November 2î.-J. D. King warehouse, 124 Wellington
Street W\est. Loss, 81,000, fully insured. Adjusted by
Messrs. Rclss & Wright, Toronto. Messrs. Potter Brothers,
1055 $7,000; Ladies' Novelty Manufacturing Company, loss
small. Other tenants' loss small. Actual fire loss about

$tcoremainder caused by sprinkler systein. Cause u-

NovemLber 21.-84 Hastings Avenue. Loss, building,
$5o- Con;nts . not lenown. Insurance, building, $500, Mer-
chants l'ire Company. Cause unknown.

Novemnber 22. - Langmnuir Manufacturing Company,
King and Niagara Streets. Loss unknown. Cause, sup-
posed spark front cngine-room.

November 22.-Mr. W. R. Sexton's residence, 103 Bo-
wood Avenue. Loss, $900. Cause, started from, tire.

November 22.-Stanley Piano Company, 14 Temper
ance Street. Loss slight. Cause, bouler ignited waste
paper.

Novemnber 23.-Dr. G. Chambers' office, 26 Gerrard
Street Fast. Losi,, $10i. Cause u.îknowîi; Mr. R. J. Vin-
cent's garage, 14o Arthur Street. Loss, slight. Cause un-

November 25.-Mr. W. Wolfe's residence, 82 Lake
Front Kew Beach. Loss, $20. Cause, dropped lighted
match.

November 26.-Messrs. F. and E. W. Pelk's ware-
bouse, York Street. Loss, $500. Cause unknown.

0 ý -.

ADDITIONAL INFORMATION CONCERNINC FIRE8
ALREADY REPORTED.

k*okatoool, Sask.-Novernber ii. Mr. F. Turner's re-
sidence,ý, 412 2oth Street W. Loss, contents $15o, builig
$_ço. No insurance. Cause, overheated stove,

Port Elgln, N.B.--October 17.-Mrs. A. Ibbetsones resi-
4once. Loss $0o Insurance, $zoo, Sun. Cause, sparks
-o roof. Adjusted by E. A. Fairweather, St. John, N,B.

Norton, N.B.-October î8.-Mr. H. D. Hier ý's resi-
dence. Lossý $600. Insurance $150. Sun. Mr. C. M. Alt',
ftrniture, Loss $460. Insýuran1ce $400, Ontario. Cause, de-
Lective chimney. Adjusted by E. A. Fairweather, St. John,

LIttl I..pr.aux, N.B.-September- 29.-Mr. P. Lcmnax's
storehouse, nets, &c. Losi,, storehouse $zoo, nets, &c., $soo
Insurance, nets, &c., $35o, London Mutual; storehouse
$75, Londoun Mutual. Cause utiknown. Adjusted by E. A.
Fairweather, St. John. N.B.

et. jolul, N.B.-October 20,.-Mrs. Perkin's restaurant.
Ioss, $1,800o furniture, $350 Piano, 8500 stock. Insuranceý,
frniure s5oo, Provinicial; piano $300, Provincial;, stock

$270, Lon6don Mutual. Cause unknown. Adjtrsted by E. A.
Fai;zweather, St. John, N.B.

Nsison, N.B.-October 2.-Messrs. Flett Brothers, gen-
el store. Lo§s, building $1 ,so0, stock $4;,ooo insurance,

buiding $5o0, Queen; stock $2,ooo, Northl British and Royal
F-xchazige. Cause, supposed upset lamp. Adjusted by E.
IL Fairweather, St. John, N.B.

Subsas, N.B.-October 7.-Susse-x Merchants' Company.
Los stock $3,200, building $i,500. Insurance, stock $2,-
00,ýe York Underwriters; $500, London and Lancashire*.

bidn,$500, Hartford. Cause, sparks on roof. Adjuisted
by E. A. Fairweather, St. John, N.B.

W..dsto.k, N.B.--October i8.-Mr. J. F. Dickinson's
re3idence. Loss, biflding $2,254, furniture Ssoo. Insurance,
buildig $1,8oo, Atlantic Mutual; 700 Atlas. Furniture

S.oAtlantic Mutual. Cause, defective fire-i>lace. Adjusted
E. F A. Fairweather, St. Tohn, N.B.
McAdm junotion, N.B.--OctOber 14.-Residence be-

longing tc, estate of S. Watts. Loss $2,oao. Ênsura*nCe, $1,-
co, British Ainerican; $300, Royal. Cause, froin burning

hoe.Hotel, loss $6,ooo. Insurance, $2,ooo, Equity. Cause
unknwn.Adjusted by E. A. Fairweather, St. John, N.B.

London, Ont-November i6.-Mrs. S. Wright, milliner.
LAos $,350. Insurance $5,ooo, London Mutua'l. Loss ad-

jutdby Messrs. Ross and Wright, Toronto. Wright's
Has'Limited. Loss, machinery anid plant, $i,&00. Insur.

one $2,Soo, stock $14.000 Insurance, $9,oSo London Mu-
ta,$3,oÇo Queen, 82,000 Commercial Union, $x .090 West

Chse.Loss ad>usted by Messrs.- Ross and Wright,

U~okileI, N.B.--October 18.-Cônïflagrationl. Mr. J. H.L
Ter' store. Loss, store $2,5oo0. Insurance, building $i,..
25.Post Printing Company- Loss, paper, &c-., $150. In.-
surnce pper, &c., $2,000. Mr. T. G. Carev's laundry:

î,ssb iig' ande contents $3,000. Insurance 81,000. Odd-
fej;:Loss, regalia, &c_, $"0. Tisurance $600. Me-ssrs.

Cop ad lk-Cord,:-Loss, library $275. Insurance $400. Mr.

Hulliard Tracey: Loss, building $3,500, Iuxnîture $500. lu-
$uranCe $2,575, furniture $5oo. Mr. P. G. Henderson: "o,
residence and stock $4,28$4. Insurance $2.200. Fawcett
Brothers-. Loss, stock $6,ooo. Insurance $3,000. Mr. J.
Briggs. Loss, furniture $500. Insurance $300. Mr. A.
Ford's hotel: Loss, building 82,5oo, furniture *1,000. In-
surance, building, $50o Royal, $2.000 Equity, $i,ooo Sun,
$2,000 Lonidon Mutual; furniture. $i,coo Sun, $1.000 Coin-
niercïal Union, $i,ooo Fidtclity. Mr. P. Hlansen : Loss, build-
ing 83,5-0. Insurance $i,Soo. Mr. L.. Hlansen. Loss,
buildinl 7,oo Insurance $2,6w,. Mr, M. Douli: Loss,
building 8,0.Insurance $î,suo, Sun. Mr. G. Wry: Loss,

rerecguinral stock. Loss $3.000. Insurance, stock
81,00.Mesrs.Copp and Fawcett, store and office: Loss

$759. InsuranIce $3.000. Mr. A. B. Copp: Loss, hall and
offces Los$1,314. Insurance $3,o00. M. E. Rodd and,

Cominy, n lin and store. Loss, stock $266. Insurance
82,250. Sack%ille Ilay and Feed Comnpany. Loss, stock
$77. Inurance u o Mr. J. W. Colwell: Loss, dry goods,
$6,qîs. linsurançe, $3,000. Cause of conflagration, said to
be bursting of so

DOMINION TRUST COMPANY'S NEW HOME

The accompa ning cut represents theý new prtmises which
w fill in fuwur b,- ihto hoiw, of tho l)umninî Trust Company.
Limîitud, at Vatncoiver, B.C. The. raipidil, increasing business
of th'. !1m.în -0"nssita it, seuing l.îrger qiuarters. and
for this r ;îsîl, biîlîîîK wg \.îs .( ortruIcted at the corner of
Ilfiomer and P(end.' Srets which is anl eighî '.tory building

TI'h baseîeîi Ij', oc i(cuid bý thîýsl'dpîî ,iîi orage
\%Ils,~lîî h .1;' in1 î-veryw thorouIgh) LI up i î, The'

sale, dupstvuti ul o . n e fn n \% hiiçh is
embedî~ ~ î.îh Ibeaîîsî'îî'rlî kng. Tht stî-liniterior

vauliîs of i îhn pn uîthsîî1 c,.. to) w ich is an

Homeo f the. DomInion Trust Company, Vancoouvor.

inch layer -of five p)1% chrome( steel, securecly fastened to which
is an inch layer of Besseýmer steel, thus coznpleting what is
one of the finfst vuilts, oni the Pacîiit Coast.

The main floor, or Trust Chamber, will be occupied by
the Vancouver branch of the company, andI is So f Cet by 120

feet. The ceiling >5 30 feett front the floor, and no supporting
pillars of any kind are ii-d in the interior of the office. Th(-
document vauît of the companiy is situated on this floor, and
consists of 18l incites of reinforced concrete, as well as one
antI one-haif inches of !iteel, made up of three layera Of One-.
haif inch each of the v m qualities -'S the safe, deposit vanlt.
The counters, are of Belgian marble, tht' floors of Italian
marble, while the telIlers' cagés are of solid bronze.

A mezzanine floor over the entrance will be used as the.
board rnnmi. aind wilI have tnarble floors andI '.oid mahogan2w
panelling about 12 feet high.

The third floor will be occupied as the head office of the.
Dominion Trust Company. and will rontain, besides a main
office, private offices for the officers, .andI five pnvate offices
for the members of the advisory cosnmittee of the comnl.
This iloor will be furnished entîrelv in tnahorsTwn. A private-
elevator for the exclusive use of the emPlOfees cf the .coin
panyv wiIl run from the head office to the baseinent.ý

The floors ahove will ibe rente&, antI alreadv noal TIi
entire space is under lease. 'lie building ia modern In «vWy
respect.

,nber 30, 1912-
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SERIOUSNE8S OF FINANCIAL FRAUDS

Financial frauds are very serions because the>', affect
the savings of the people. When a promotion stock is ad-
vertised'as a safe investment-no matter how meritorious the
enaterprise--msrepresçntation is present, remarked Mr.
Harry D. Robbins, publicit>' manager of Messrs. N. -W. Hal-
sey and CÇompany, New York, ien an address before the first
annual convention of the National Federation cf Retail Mer-
Chants at St. Louis, Mo. It is not safe, but a business yen-
turc with plenty of risk attached ta it. Safety permits of no
doubt. Until an enterprise bas a successful record back of
itf there must be doubt.

If an enterprise is not meritorious, if, in fact, it is Situ-
.ply a plausible stock jobbing schexne, as is often thýe c ase,
ten it is a situation involving fraud,

I arn mot here to discuss the relative merits of invest-
ments but to discuss dishanest advertisiag. I w ill say this,
howvever, before leaving the subject; neyer deal with any
seller of securities until you have looked him, up and he
checks up correct in ever>' particular. Fortunatel>' there are
plent>' of reputable bouses in the bu~siness. If the public
would follow this advice it would save many millions of dol-
lars annually.

As business =en, yau may flot appreciate te what extent
âdvertising influences people ta: stake aIl their savings on
em->ty guarantees, wîthaut flrst investigating the character
of the advertiser.

Finaincia-l advertisingz frauds include the swanips adver-
tised as good land, allcgêd gald. silver and copper mines,
co-oiperative orchard schernes, stock jabbing of patents, andi
the like.

WARNINC, ACAINST CH4RISTMAS FIRES

The Fir. Underwriters' Association has issued
lowing circular:

"Fallowing the usual custom at this season of i
your attention is called to, the dangers te, life and
f rom Christmas decorations, displays, etc., which
quently made at this time of the year. The use of C
greens, harvest specimens and other inflammable r
such as draperies, scenery, cotton to represent snow,
like (especially in connection with electric and other
systems) i 's decidedly an increase of hazard, it bezgI
sible ta make displays of that nature perfectly safe.

"The statutary conditions of the insurance pol
in part as follows: 'Any change material ta the r
within the contrai or knowledge of the assured, shall
policy as ta the part affected thereby, 'unless the dl
pramptly notified in writing to the company or i
agent.'1

"In addition to the danger ta property from the
referred ta, the danger ta life in crowded stores, a
of meeting, by reason of a panic occasioned by fi
though it be small and easily controlled, is sa great
iinderwriters, who have muade a.study of sucli hazard
f ail in their dut>' should the>' not give this warning

A proposed amendment ta the fire limits by
Nanaimo, B.C., reads thus:- "The outside walls of 'a
ings hereafter erected within the fire limits shail
structed of brick, stane, coricrete or other Subs.tantiý
combustible matenial."p

[L EGAIL NOTICE4-l
BOUTRIN ONTARIO LAND COMPANY, LIMITIID

PUBLIC Notice ia hereby given - that under- tiie FIr-t Part of Chaptar
7c> of thse Revisd Statute.% of Canada, iriM, knoov as "Tii. Com-

Pariles Art," lettcr% patent have been iisued under thi. Seal oi thie SeCte-
tary oif Stage ni Canada. bearlngr date the. luth day oif September, 191a,
Incorporatinc Jamses Steller Loveil, accounitant, Robert Gowans, JosePh
Rlis, John Josepii Dasiiwoodi, William George Flood And Williamn Bain,
solleltnrq' ciii; Ewen Jamrs Vaciwen, isdeit.t-It-aw; and Samuel
Goqimian CroweUl, barrister-at-4aw, aIl of the. City of Toro'sto, ln the. Province
'>f Ontario, for the following p.rpomes, vit. :-(ai Ta purniiee, lense, take le
exebange or otherwise acquit. iinproved or unimproved lands, or amy
Iaterest tiserein, oi amy klnd wbatsoever <lecludlng agreement for sale
or optin>, together ith assy building, or etrocturesý tisat niay b. on
lidit lands or auj of them n ad to seil, lese, exrisange or othervise dis-
,pose of tihe wiiole or any portion oi the, R.id land and aIl or anv of the
bildings or structuras that are nov or May iiereafter be erected thereon
and to tlke sueS securlty uiierefor in ravinent or Part paymeut for the
lame as M'ay lie deened advisable; <b) To liprove, work, manage and~tura ta arcoisut tise said lands, b;ildingsr and t,,utures and ta develop,
-clti vAteC ansd farni tihe laid land%- aud ta grcli and dispose oif the. produce
tiierefrnrm and to qus-vey tiie nald land% and go lay the lamne out isto lots
and to advertlse the. sale of thse laid land, and lots; (c) To erect buIld-
Ints and deal li building maiterial; (cd) To taire and bit!l mortgages for
any tsnpald balance ni thse purciiese uouey for any nf tige land 0' buidings
or structureq sn soid, and to sril or otiierwlee dlipose of the. sald! Msort-
gages or any agreements for the. sale ni the laid lands, buildings or struc-
ture%; (e) To purcisame, tài.k on ]case or in etciange, bure or Ogiierlrise
aeqsir and undertake tise viiole or any part of the business aussets, pro.
pecty anid liabulitles of any prson or company carrylug on aOY basiues#
wblejh the. Company Il authorlsed ta carry ont, or ai auj person or nom-
pany ownlng or posseslg Property sulgable for the, purPoses ni the Con-
pany and te pay tiierefor wlth cAsii, siire9 in tise capital etoek oi tii.
CnMlFlin, or bonds or dceenture, of the. rnmpanv <r part ln cas and part
le the. Wad sisara, or bond-. or with sncb other conqideration as tiie Conmpany
aMy dee. Ait i (f) To acquir. by pu-rnae, leas., grant or otisrwi-, hw-
Suevar iiptinnia, water rigist%, concessins or rigiste for tise construction oi
and te Work, Manage and entistruct coatdm, lents, canais, wisares, tunnels,
d Rj. e, fe"nYirs and tramway.% or rakilwav eidings on land% owued Or con-
trAîed hy the. ComIpany, or wnnke of -nv k;nsd. aud ta mci.. build.* pur-
chaqe or hir, englues, mlling ltonk, wagons, cipa, barges and otiser
plant sud ý.ma ury of ete, de.rstu iu ,suet wil, or for tis,
use oif or eossvenience ci tise coplpany's propeTtv or tise trIllait of produce,
ore e. minerais rind othet tisg, or tise essprlv ai materiala And rtiier
thiuge c"qtlred l>y tise coilpanv: (e)i To taie, arquît. liv piirrhase, lea.,
gralint, 11-ne or escisange llsj huild1ing, z es, mrsnr.niant,
stock-im-trade, piatentsý or otber r;izit or ptiviliges and geueraliy auv
property wiateoever of auj kind, iietise, rrai or prna.or an r etRte
or ingereet tisereini whinii thse board islay con,îder desiraisie in the Interests
of ti. Comipany; <b) To improve, toanage, -Tr. develop and turn 1o sc-
colInt auj prortrv, reai or perconal, acqssfred bv the. conspany or tu
WhIich the. Company ta lntereted, anid to slil, lease, convert loto muon ey,
barer or otherwise dispose ni tii. undertaking, property, assets andi
efctq of thse Comspany, or auj part tiiereof, for sucb colderation as tiie
eotpamy May thlnk fit, and lu particular for sisares, stocks or secunities
niauy otier Companyj etiier fully or ysartiy paid up, andi to acePt Psy-

ment for anr pcoperty 50 moiti by Instalments andti 1 distribute amny such
co«sieration irontstue te tile aingst thse members of the. Compuany:

(J'opurchase Or otbcrWlst acquire sisares or stock, bonds, debeutures
or. Otier ecurit la auy otiier corporation (notwitisstandiug thse plu-
Vialus ni section 44 fise Ruid Act), and t. bolti, seli or tews
dl< Oe of i. h ame, (1).To *CI as brokers andi agents in connectiou

teeffecting of InsuranCe, tise eeirg, pssrcisasIa, leasingvauing
a~ managin i el estate andi for the. luvesta"ent anti colection of

Mofey andi lu generai the manaogement 'iOttat elga nuce

*tO.s ni etheae«4se Clk) To ai& snd arist ltY way Of b"al~es, cashs ad-
vrcsor otiservIse, witi, or witiiout seclu'ity, settiers andi inteuding settlers

siea Ry lands beloagint tu or »oId byý the Company antd generaiy te

promnote the. settlement niflily lands that May bc at au>y tir
tise Comspany, and go estabuIsis stores for tii, sale ni grocerli
and reneoral merchandise to settiers andi Intending settiers
open lands belonging go or sold, by tise Comspany or lu the
of inch lands; (l) To enter Into any arrangement for charnT
union ai interest nr co-operation wltl ay atiier peston or coe
loig on or about ta carry on any busineis or traniaction w
oif bene6it go tihe Conipany<; (nm) To'take, acquit. andi bolti as
tion for tise sale or other disposai ai auy of the, aceets or
the. campany or for wonk doue liy tise cnmpanty by contract
siiates, debentutes, bounds or oitier securities ni or lu auj otis
(il> To dictribute among the menuets lu specie any proi
,nmpanty vietiset by way oi dlvideud or bonus; <o) Tn li'
with auj reserve fonds oi tise conspany anti any moncys of
nut for tise tins. Seint requireti for the. generai psrpos
pany upn sncb Investmeut (nat beiig sisaces oif the. eonp
snch manner as may seemt expedient; (p) To pay ail expt
lu conuectin witii the incorporation or in or about tise prou
Conmpany and thse obtaiuIug ni subscription ni tise sisarc ai
capital tisereof and ail commissions and otiser rensuneratn
or oltiera for procuring or guarant,,ing subecriptions î'r for
planing, sllng 'or otisrvýist disposlng oif auj ai tise sisare
debengures, debentiures, debeuture stock or other sccuritiei
ai thie Company, or ai auj other Company, or assistiug un
procuring or olsteiuing settiemnent and quotation uipon Londo
Colonial or provincial stock excisanges oif auj of, sucr h thisa
serunities;ý (q) To guarantee the. paymient of thse principal ni
dends or rintercît on auj stock, sisares, debeutures, securiti
undertakings la any case lu wisicb the. board consider it c:
To amalgamate tise business wits tisat oi any atiier conspaul
sal, or purchisi oi the. undcrtaing, subject to tise liabilit
auj surcb other compai>, finm or Pertian, with or witisout w
b>' sale or purcisae of ail the *haret, stock, ticisctures
curities or assets i Oftus or a> sncb otiser Company, fin

airsior b>' pactuersbhip or by au arrangemnrnt oi ti
partnershlp or lu auj ather manuer; <s) Ta b. iuterested it

andi isdertake the. formation and establishsment o cnpauies
vbatioever and go snbucslbe, for or guarantee the. suuscnipt
buy, sel], hold and dealinl andi witii shares, stocks, bonds,
secunities or obligations issued or guarautred by auj
soverelgu, ruler, conmîssonuers, Public body or autharit
municipal, local or othervise, or bj auj Company ut associs
sons; (t) To do ail or auj of the. matters aforesaid eltiier
or agents or trustees for otisers andti etier iu the, namne ni
or ai auj per3on or Perlous, 6crm or cacupan>' as truste. or i
compauy and citiier alone or lu concurrence witis auj persos
bui, compary, gavecnsent, body or autisority; (u> To drav, i
entints., discount. execute andi iuuue pronisîne>' notes, bille
bills, oi ladlug, warrants sud other negotiabie or transferable
andti g give. guarantees or uud.crtakings oif auj kinti; (v) T.
acts, mattars andi tisinga au are Incidentai or ueeessary tu thi
ment of tise abave objecta or auj oif tisen; <w) Te seli auî
thse eonspany, wbether reai or persona], for such cotisiden
Company nsay dren fit, lucluding shares, debentures or secs
corporation; (x) To rais. andi assist in ralslng mniey for a
wa>' of bonus, promise, endorsement, guarantee or otherwlse
tiem in thse capital stock oif wili thse compauy holtis shares, j
kt mxa> baiva business relations, anti ta acu ai empioje., ai
ager of auj such c6rpotatiou, and te guarante the, performi
tracts by any auCli Corporation or bj lily p*i'uou or persona w
eompany may have buuiness relations. Tii. operations of tite
bu carrieti ou tiiroughout thec Dominuion ni Cansada andit eliei
sans. of -Soutisern Onta#io Landi Company, Limitati," ultis a
of tvo isuntred ant i ftj thousand pouutis, dividet i nto 25,
ont pounti ecd, andi thi. ebief place of business ni the. uaid
bc at tise city ni Toronto, lu tise Province ofi Ontarie

Datedet thie offce of the. Seeretar>' of State of Canada,

BuLAZASH, 4lSi
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FAOTORY AND PLANT FOR SALE 1BY TENDER

Tenders wi.ll be received by the undersîgne up to
twelve o'dlock non of Wsdnesday, the. lith day oD-
800>8 1912, for the purchase of the foilowing assets
Of the

£dwrds Eb«ootron Company, Llmlted, MlItom, on,
4Consisting of

Lot 1.
Real Estate, being 9 acres, more

or less, oipposite the northerly
boundary of the Canadian Pa-
cific Railway station at Milton,
valued at ................... $i 4,000 00

Tire. brick buildings thereon-
Foundry a nd Pattern-rooma,
120' X 28'; Annex Engine-room,
5;? x 2o'; Brick Office, 42' x37';

ManFactory, I 20'x 07', valued
ait ....... .............. ... 14,000 OO0

Fixwures attached to buildings-25
h.p. engine, 5o, h.p. boiher,
heating equipmnent. glass office
partitions, wood benches, bins
and racks, smokestack, etc.,
vahued at .... ý.... .............. 2,000 00

Total Lot No. i ............... ........ 520,00000

Lot 2.
Plant, free of encumbrance.
Machinery, as per inventory ....... $9,021 o0
Tools, as per inventory ...... ....... 2,267 60

Satnhangers, pulîcys, belt.ing 138 20
Factory furniture and fittings ... 4690
office furniture and safe............5Q7 S0

Total Lot Ne. 2 .......... .......... j$1,492 go

Tenders will be received for each lot separatelv.
Tender-, will also be received for the parcels en bloc,

whntenderers are required ta state the amounit apportioned
by them to each parcel.

The highest or any tencter fot necessarily accepteh.
Terms of Ssle-Oe-quarter cash (ten per cent. at time

of sale) and balance in three and six months, with intere-i
aseven per cent. per annuin, secured to the satisfaction of
teAssignee. Certified cheques for ten per cent. of the

I EDBENTURES FOR SAL.E

TENDERS FOR DEBENTURES

Sealed tenders addressed to the undersigned'will be
received up to Monday, Ooomber tnd, 3 p.fti, for the pur-
Chase of $93,582.20 zo-year 5 per cent. Local Improvemaent
Sewer Debenture and $28,010.00 30-year 5 per cent. Sewer
Debenture.

November 14, 1912.

R. A. LAND. Clerir,
Bridgeburg, Ont.

amount of tender maust accompany each tender, which cheque
wil be returned if tender is flot accepted.

As wo parcel No. î-The purchaser shall search the title
at his own expecnse, and the Assig-nee shah flot be required
to furnish any abstracts or to produce any deeds, declara-
tions or other eviden-e of title except those in his posses-
sion. The purchaser shali hâve ten days in which to maire
any objection or requisition in respect of the titie, and in
case the purchaser shall, withîn such finie mnake any ob-
jection or requisition which the Vendor shall from any cause
be unable or unwilling to remove or answer, the Assignee
may then rescind the sale., in which case the purchaser shall
be entitled only toi a return of the deposit money without
înteres3t, costs or compensa1D.tion.

The oither c onditionls will be the standing conditions of
sale of ther Ihigh court so far as aipplicable.

Flirthr paýrt.iculars may be obtainied on application to
the Assignete.

F. C. CLARKSON', Assignc,
33 Scott Street, Toronto.:

The followving compýanies,,oxrtn undier Ontario
chartrs, hve icre-ased the-ir capital stock :- Oxford Knit-

tilig copnfrom $5oooo to $oo;CoU1irigwood Ship-
rbuilding Copn.$05ooooo $oooo Nationail Rail-
way Assoiaýtioin, frOm ,00 to $50000

The Ge-nerail Fire Aýssuranoce Coniiny of Paris. France.
has been licensed to transa;ct fire insurance in British Col-
umnbia. Mr. R, WV.Duls Victoria, is thec comipanyv's at-
to-rneyv. The c pnyhas àl'-o bee eistr i M1anitoba,
and' Mir. rd W. Page, Wine.is thc opn' attorney
for that p>roviice.

CONDENSe_5ED ADVERTISEMET
Ad vert isements on this p~g wifi be acePtecd hertatter nt the foi lowling rates :--Position,i \Van tL" adyvis. ont5 cent par worýd
ench insertion. "Positions Vacant," "Agents or Agencias Wianted" ,dvts. twi, ccnts peur wocrd caci nsertion, aul otkur
advetisnnts. thrae ents par word SSc4 insertion. A minimum charge of 50 cents i-r insertion wUi b. made in each casa,.

YTED-Inspector by leading Accident and Guar-
:omnpany for Province of Ontario; must be good

producer. Applications treated "confldentiaily."
e, experience and salary expected to Post-Office

Mfontreal, Que.

fl'ED, LOANINO AOENOY for the Cîty of Regina
rkct, experienced man in charge of that department.

' rice & Boyd Company, Limiîted, 21 Eheventh

TISN REPRESENTATIVE-Gompetent bond mnan-
1 malesrnan, resident London (England), discngaged
ýr 3ist, seelcs similar appointment; hia% extensive
r investing and brokerage cdrcles. Apply Box. i i,
r Timnes, Toronto.

AGENTS WANTIED

Orne of the. strongest and most rellable
cnCompaies ixn Canada desires i. appoint

elie agents in t.wns and elties througliout
wtrofor the. sale of its Short Term Deben-

ires. Liberal coxnissiou will b. paid. Ad-
Ues ox S;, The Monetary Times, Toronto.

WANTED-32,01N.o0 for twelve monthas; intere3t, 9
per cent., first mortgage; security, $175,oco. Particulars
from J. J. Miller, Loo Building, Vancouver, B.C.

WANTED-A youngz Chartered Accounitant as chief Clerh
in a Western accowtant's office. Aply giving experience,
etc., and sala ry expected, to W. A. Henderson & Company,
P.O. Box SOS, Winnipeg, Manitoba.

PIRE INSU RANCEw--Thoroughly ' capable Inspector and'
Agency Supecrintendent desires change of Company. Exper-
ienced in Specific Rating, both Manufacturing aind Mercan-
tile Schedules. Successful with closing large Uines of busi
ness and oo.operating with Agent. Gond Underwriter, con-
versant with ahl insurance detail, steady and reliable, and,
thoroughly well recommended. Box xi 5, Monetary Timol,
Toronto.

Stock Salesmnan Won e
Established Trust Comnpany doing business

Ini Alberta and Saskatchewan invites ppli-
cations froin successful stock ,,salsnne.
In applying, please state tflh15 anid previcus
experience. Box 10>7, Monit&ry Timies,
Toronto.

November 30, 1912.
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TAKE ADVANTAGE O
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1912 FREE and will date, subscription forward to janu.

1lst, 1914.
Further than this, our special book offers may be ta<
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"'Manual of Canadian Banking"
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Subscription to The Monetary limes to January ist, 1914.
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4Capital lnvestments in Canada" ("4Olq) "Manual of Canadian Bankii

qTo get the bend it of this offer, please use coupon attached
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% PROFIT SHARING OFFER 'I
PRESENT SUBSCRIBERS

%* WtE wilI extend yoùîr own subscription three month5

% each new, paîd-ini-advance,' yearly' sübscription
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.*.you in securing orders.

ee

.'%>USE ATTACHED COUPON-
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DIVIDENDS AND NOTICES

DIVIDEND NOTICE

CANADIAN QENERAL ELECTRIC COMPANY,

LIMITED

Notice is hereby given tjxat a quarterly dividend of
al.per cent. for 'the three mcnths ending the 31st day of

Dber, 1912, being at the rate Of 7 per cent. per annuni,
lias been declareti on the Common Stock cf the Company.

Notice is also given that a bonus amounting to i per
cent, cf the par value of the Commaon Stock cf the Coin-
pany bas been. declared for the year ending the 31st daY
«f Deembw, 1911.

The above dividenti and bonus are payable on the
init day of JaIluary, 1918. The Transfer Bocks wMl be
closeti froni the i6th to the 31st December, 1912, bcth days
inclusive.

By order of the Board.
J. J. ASHWORTH,

Secretary.
Toronto, November 218t, ZQ12.

UNION BANK OF CANADA

Bidenit No. 103

,Notice is hereby given that a divitient ai the rate cf elght
per cent. per annum, upon the Paid-up Capital Stock of this
Institution lias been declareti for the current quarter, and
thait the 50.Ite will be payable at le Banlcing House in this
City, and ialo at lus branches, on and after Monday, the
second day of Decetuber next.

The Transfer bocks will bc closeti froîn the 16th te the
30th of November, both days inclusive.'

Tht Annual General Meeting for the electî4n cf Direc-
tors and other general business will bc hetId at tht Banking
House in the city of Winnipeg, on Tuesday, the x7th Decein-
~ber, 1912. The Chair will be taken nt 12 o'clock noon.

By order of tht Board.
GH. BALFOUR,

Winipe, Otobr aand igt.,General Manager.

THE SANADIAN IRANK OF, COMMURCE

Dlvidenit No. 103

Notice in hereby given that a' quarterly dividenti of 2%
pr cent. upon the capital stock cf this institution ha, been
declareti for the three xnonths endirng the 3oth November,
1912, together wlth a bonus of ont per cent., andi that the
lamne wili be paYable at tht bank and its branches on and
after Monday, 2nti December, 1912. Tht transfer bocks will
be closeti frosi tht î6t> te the 3oth November, both days
Inclusive

Ey order of the Board,
ALEXANDER LAIRD,

Toroto. oth ctobr. ri2. Generai Manager.

THE ROYAL BANK 0F CANADA

Dlvldmnd No. 101.

Notice is hereby given that a ýdividend- of three 1
(being at the rate cf twelve Per cent. Per annum) i
paid-up capital stock of this bank has been declaredi
current quarter, and will be payable at the barnk
branches on and after Monday, the znd day of Deceri
to shareholders of record of i 5th November.

By order of the Board.
E. L. PEASE,

General MLans
Montreant P.Q., October iîth, 1912.

THE ROYAL BANK 0F CANADA

ANNUAL MESTINO

The Annual General Meeting of the Shareholdes
Royal Bank of Canada for the election of directors
other business wiIl be held at the Head Office cf ti
in Montreal, on Thuraday, dis OlIb qiay of Janus~
The chair will be taken at ii e'clock a.m.

E. L. PEASE,
Generai Ma

Montreal, November 3oth, 10I12.

THE BANIK 0F NEW BRUNSWICK

amla Meeting of Ml 8bal bolders.

NOTICE in hereby given that a special general
cf the shareholders of The Bank of New Brunswick
held at the office of the laid Banik lu the City of Sali
New Brunswck. on Monday, the gth day of Decenxbt
at the hour of eleven o'clock lu the forenoon, for
Pose of conslderiug an agreement for the sale by
The Banik of New Brunswick of the whole of Its a
the Banik of Nova Scotia upon the ternis set out
3kTeement, a copy of whlch is mailed toe acli sha
with this notice, and, if deemed advisable, of P
resolution or resolutions approvîng the said agreeu
authorlsing the President and General Manager
Banik of New Brunswick to aflix thereto the corpoer
of the Bank and to sign and execute the sanie for an
namne cf and on behaîf of the Banik; and aiso for
pose of consldering andi, if deemeti advisable, of pas
such other andi furcher resolutions.for fully carrying
saiti agreement and the ternis thereof, as the shati
shail consider expedient or ativisable, andi for the
of authori2ing the Board of Directors to give ail] such
andi makre ail such applications and to, pass and ext
such other acts, resolutions, deetis, Instruments, mat.
things as may be decee necessary for precuring
proval of the Governor-in-Council te the saiti agreeur
for carrylng out the saine and for wlnding up the a
the Banik and dilstrlbuting the Proceetis of the said

By order cf the Board.
C. H. EASSON,

St. John, N.B., October, îgth, 191i2. eeaN

CANADIAN OSIDIT MIN

b*ter the monthly dinner of the Winnipeg brandi cf theCanadian Credit Men's Association, Rev. Dr. G. B. Wilson
4olivered an able atidress on Canadian citizeuahip to a large
andi appreciative audience.

Presidenut W. S. Fallis, who was in the chair, vas sup-
porteti by Henry Detchon, secretary-treasurer, andi Mr.
Rcwley.

At Toronto, in pursuance of an active campaigu for
niembers, 1fr. -L. G;. Balil, stcretary-treasurer of the Ontario
Division, gave an illustrated address on the practicai vork
of the Canadian Credit Men's Association, and cited inl-
stances in which, moerchants in Toronto andi other cities hai
been protected, andi the loss of thousantis cf dollars prevent-
ed. Several welI-kn-own members atideti their varied ex-
periences te the exaxtples which Mr. Bail quoted, andi exile-
gizeti the work cf tht association.

, t would seexu that as a resuit of ti endeavor, this
branch will commence the new year with a mtnxbershlp of
pvo bundIred

FACTORY FIRE PRECAUTIONI

The Committee on Safety cf the City cf ?
issueti a leaflet containing the following safety
tories andi workrooms:

(1) Forbiti smoking in the workroomns.
(2) Blow eut matches before thrcwing dt
(3) Clear out rubbish andi cippings every d

mons, hallways, andi basemnents. Metal ca.
lineti boxes are required by law te holti sucb
ing worrklng heurs.

(4) De net keep benzine, naphtha, gase
turpentine, paint -or varnish, except in safety

<5) Get alicense f rom the fire deiartmeut
tiese inflammable fluids oni your premises.

(6) Keep gas jets guardeti by vire cage,
ils may not tonch tht flame.

(7) Keep motors and gas engines boxeti ar
fireproof partitionis.
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NINION GOMERMENT SAVINGS BANKS
Statument of the, Balance et Credit of

Depoaltors on Oct. 31st, 1912.

Deposits Tota, Withdraw. Balance an
BAN K for De~s als for 31a1 Oct..

Oct.. 1912 Deis oct., 1912 19M2

ctotiae, ...... ..........

,ariottetown.,.,........

P Drinasick:

John .. ý.........

rhiaots... ý............

zwto-d.................

S cts.

18.878.4

s Cie.

"1=,2389

45.887001 1,161,939.87

2~S10.2.180,391.39

3,175.1
b6,326.34

270.01
3.957.0(

877.i1

70.01
«20

291,45'*ý.22
5.733.2d8.2

33,774.84
319. 36 5.5c
129,8614.44

113 1,4l&

138,81SK 7

M10,641.77
91 -7 52.71

S cts.

18.344.1.4

9 cti.

677,978,96

745 I 1.087.386.7

49,1962.00 2,0M..129.39

17,751,21

2,908.,t

731.61
6,15 <.11
1,917.01
2,52Y.61

242.l&81145061091lI384>ll3.31t

128,767.72

119.482

11b,3
89.&U371

1 22,.9 1 i. 61

_1171,908.08_

POST OFFICE SAVINGS BANK ACCOUNT
(SEPT., 1912).

. CR.DR.

B*L.s.eo mi ha ndi af the M, nîster
AI Finance on 31--t Aug, 92.

DBPO*rr la the Fiait Office SaV-
loge Bank durfing month..

Tous front Dominion Gov.
ernment Savingas Banik duin
rnanth.-

PRINCIPAL.........
IiTRranSr accrued
frooe liýt April ta
date of transfer .............

TRANspfh ram th£ P ost Offi«Savingt Banik of th . 21î.
Kui,¶dat tu the Past Of1ice

S .nsBatik of Canadi,. 

tJrraaST accrurd on Deposltart
mecounts and raai principal
on Slut March .....>.ý......

limmuar aliowed ta Depositoril
on azccats dluar in l

412,7X3.47.62

43,70O.M2.218

WITHuR*wALs during
the month -...

iBALASOS t the credhiof Delpositora' ac.court*t on 30th &e.
12...........

ShOwlng ReceIPts »Il Shipuents of Grain et Fort William and Port Arthuer for the.
Period from September 1 t. October 31, 1912, wlth comprisoas for 191L

RECRIPTS 1911-12

Wheat

Bush,

Septeniber. 1912... 3,400,26

O)ctober, 1912.

two manths, 1911.

Sopternher, 11..

octoberi. 1911..

two montha, 1911.

Oats

$91,641

Barley

Bush.
188,250

P"x Total

BU*h. Bush.
172 55[4,242,ff2

25,450,760 8245,982Z 1,47,59971 1,189 847

6,70,993.,82 1,664,2A7ý 138-248

8,674,405 $70,784 193.8399 11 , 5ý3

256,960

19,892566

38.038.271

6.450,441

23,362,873

IIHIPMENTS 1911.12

Mionth of Septeuhur. 1912

Nionth of Mcbr. 1912

Total. two munth%. 1912..

Month of S-ptcmber, lOîlJ..{
Month of octaber. 1911..a

Total. twa manthu, 1911.,

~Vhest I

Bush.
8,2.36,193

17,430.339

241,688,679

4.380,262.
1I,89.410

SIR EDWARD OLOUSTON DEAD

--dwax'd Claustan, Bart., the famous Canadian banker
lici.er, well known in. many countries, died last week.
sixty-tliree years of age. He was the son of Mr. S.
rt Clouston, chief factoir of thie Hudson's Bay Coin-
d was bora at Moose FaCtory, Hudson's, Bay. After
Sa year in the service of his father's company, he

te staff of the Bank of Montreal in I865 as a junior
le became general manager of the baak in, î8Qo. H1e
ted first vice-president in îgo6, and zesigned from*
:ion of general manager last year.

etiring from the general manlagership of the Bank
real, Sir Edward Clouston retaiaed the vice-presi-
bicb lie had held since Sir George Drummond bo-
2sident, the latter succeeding Lord Strathcona as
the execirtive cf the ba2nk. As vice-president, Sir
was also, a regular attendant at the board meetings,
ce ceasing to be in touch witli the affairs of the
le also bac! an office in the Transportation Building
r the Royal Trust offices, as lie was vice-president
rnportaat adjunct of the Bank of Montreal. Hie was
1 f the Liverpool and London and Globe Insurance
j, director of the Canada Sugar 'Refiaing Comnpany,
,antee Company of North America, vice..president of
id Cottons Company, Limited. a director of the
Flour MilIs Com.pany, Limited.
H.V. Meredith who was associated with Sir lEdw'ard
for many years, spoke cf the deatli of thse late fin-

s a personal loss. «"Having been asociated witli
ard ini businiess for over thirty-five years," said Mr.

, "and being a close personal friend of lhis duriisg
Lý p.riod, his sudden and unexpected deatis bas
and grieved me beyond expression. His brillant

wel kio'w1 to~, and apreciated by, thse publie gen-
id il long be romemered. 1 have never knouwn

lear lll-will, and bis infinite tact, bis charni of mari-
loyalty to his friends will notr soon be forgotten by

lo bad thse privilege cf knowing him n ltinsately,.

BANIK ACT AMENDMENTS

A hill was introduced in the Dominion Huse this week
by Mr. J. A. M. Aikinb, being an amendînent to the Baak
Act, empowering the batiks tanire boans to, fariners upoix
iigricultural prcducts and unthroshed grain.

"What about live stock ?" asked Mr. W. F. Maclean.
"That is flot 50 urgent, but I think that, too, should be

good security," replied the member for Brandons.
Hion. W. T. White informed the Hlouse that thse bill fore-

shadowed amendments which lie himself proposed off erÎag
wh en thse Bank Act cornes up for, revision. Thse bill was
read a first time.

'CANADA LIFE'S NEW MONTREAL MANAGER

Lieutenant-Colonel E. W. Wilson lias resigned frons the.
managership of the Manufacturiers' Life Insurance Company
after serviag in tliat capacity for thse past seventeen Yearl,
and lias already entered upon bis duties as manager of the
Montreal branch of thse Canada Life Assurance Company, to
v6hich position lie wai appointed at a meeting cf th bar
of directors of that body held in Toronto last week.

Lieutenant-Colonel Wilson is well knowzi thrOug.OUt
Canada; having been commanding officer of theC Victo'ia
Rifles and4 latterly commander of tlie i2th infatiity Brigade.
lie bas also beea coanected with a number of finaxuZial
institutions,.

Lieu tenant-Colionel Wilson in bis usew Position succeeda
Mr. J. A. Bucknell, fcrmerly manager of thse Canada ,Life

Assurance Company for western Quebc, wio lias been, t-
moved to Detroit in a similar capacit-Y.

The followiimg agents hsave assoc!ated themselves with
Lieutenant-Colonel Wilson in bis new undertaking :-Messrs.
E. Herbert Brown, A. B. Haycock, W. 0. H. Percey, J. D.
Sutherland and A. G. RaceY.

8 ces.

1,0338.

*2ABLOIX811S

43.70,272.

O.te

lush.
1.547,474

1,1142.074

1%irlcy

307,la8

10,27 i

100
64.972.

Total

Bush.
4,484,090

20,564.831

5,47S~.

18,731,888

~Âl;ii7
-- .............. .. ........ .......... ..... .......... .. .. ... .......
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STOCKS AND~] BONDS-moNTRE.À
MINING STOCKS

C api

l'mi
..ï0

70

MS00

fe

.. ... .

... ... .

.. 0.00 ...

COMPANIBS

Co~baut

Belley.
BeaverCo..
Buffalo.-
Chax. etra
Ciltof Cobalt..*
CobattCentral.
Cobalt Lake...
Foster ...
(lifford...
Ct-at Not-thera

G3ould. ...
Oreen.Meehan.
Hat-graves.
iIudson*s Bay'.

K<err LaWt..
Little Nîplaaýnf
Mcitin..Dairgb
NancyHeen.
Nova Scti..
Ophit-..

P.tt-sonLke
Rlght of Way. .
Rochester-.
Silver Leaf..:
Sliter Queen...
Union Pacflc . .
Totlslalaig..
Wettlautmr ..

Price
Nov. 28

1912

284 264

27

6212
13..d,

Amn. OoldSmida.
Apex .2...
Crown Charter '62
Donm.. -... 1
Dom Elxtens'n 91 '>
Eldorado.

Hollinger. 0540
Jupiter ........ 08
Mlonetaý.. ... 
Nor. RHxplort'n ..

Pearl Lake.... 231 23Poarc. Canada.
Porc. Ce ntral.....
Porc. Oold .... .......
Porc. 1 mperiaU 58
Porc. Not-there.
Porc. Tiadale ....
P. &B. Dame.. ,
Eea ......... ....

Standard.

United Porc ... .... ..
West Dame.........
La Palme ......... ....
Porc. Southerra_.

STOCKS. AND ISONDS-TrADL
NOTES.

na..dian Consolldated Rubber
Denominatlons. $100. 500 and

81;1.Steel Cumpany of Canada,
FM,0 $1,000. Sherwln Williams,

os a si.(M. Peamana,. Ltd.,
$&*andSi.0(lCanadian Cot.

tonn "Il libuaxSil,000. tQuarterly
Q 1It in or ,CMniaUaa. C rown

R..ve*Lo RoeNiplasing und
Treh.9e 'il e ound amang tht

Qutain fCobalt und Porctpine
MnnStcsare those of stadr

sokand4 Miin Exebanges
M.rreu Stlt Storcsarecommonly

re 'wited " 0n the Exchanige.
tablequote as ontreal Steel in

SAil conipanlea nain.d in the tables
Mi d favor Tht &lonetarY Times by

t*tnding coPIes Of 211 circulara îasue.i
to their abareholders, and by notlfyig
us of any e-re- i the tables.
"As a*US bonUS Of 10% Pet- annura for

"Tremthewey pays no regular divl-
demi. Tht>' have paid:-1906, 4%.

-1i07. 4% 180glo, 15%. 1909 25%; 1910,
10%; 1911. 20%. to June 192. 109e
<Montrent prices (close TuràMa,
foaihod b urlett e ce.. 12

Smmmet Ïtee.Montreul.
Pigures in brackets indicate la font.

notea date on *which books close for
dlvidends. etc.

Dec. lu-i.
Dzc. 1741.;

4)NOV. 16-30.

Dec. 17-Jan. 2.
Nov. 16-24.

(1ýNOv. 1,-Dec. I,

Capital anid Rest
,n thouaanda

PaId. 0

4,8 jal(l .2,74 L4
15. 16,L0011 12.600 bc

4.975 4.9U35,6 10(
à .040 3.000 U2 Io(
2!M7> 2,956 2.t 10(
1.31( 1.2V1(4 10(
6.t (,523 06523 101
6,758 6.704 5.9M1 10(
10 1 ml 17 10

16.W 16,0W 16,7M 1«1
2,00 2.0 1.0 LM l'itli
L1ki 1,0» 1,7W Io(
2,m41 2.207 260 lui

3.82 35.7210 4.M2 lu(
1,000 1.00M 5M0 10
2,5. 2,5w0 1.280 10<

,1141. 11,371 12.355 1l@
2,409 .2.314 21914 fid
1,017u 1,014 1w0l
6.(0 1,93 6.19b7 10<
à .4«4> 601 3.10 luilu

B9ANNI

Blritish North Ama.
ZOMmerce-. ...

Dominion ........
Hlamilton (1)....
Hochelaga...........
Homne Bankt lu) (il) ....
Imperial .........
Met-chanta Bank.
Metropolitan Bankx ().

oln...........
Montree ...........
Nationale..........
New Brunawick (a)...
Northern Crown (u)...
Nova Scotia () ...
Ottawa ..... .... ...
Provincial Bankt (u> .
Quebec (4> ....... ....
Royal Bank. .ý...
Standard ...........

Sterli lu) ........
Toronto (7)....
Union Bank () ..

coutAgmE
Trimât

TORONTO
Sales

Priot P-b t-o Web
Nov. 30 Nov.7 Nov. 2 ended

lot1 1912 1912 N*v2E

à;. 2U4 M~4 218
191 ..
2w0
...207

.... 2ffl

â24

204 01

... 2184
... ....

2804 27941 267266

23q4...

224 233

205*2001

1(01 0 0
lOTrOnTtCo.. 1 '0 1... "1784

10<11 6101 Union Trust ......... 10 180 175

8.000 film)
2,0061 1.09
26001 1.750

2 1, 2,443
2.0001

4, 2.04)

70() 700
1,00u 11(m0

795 72
1,00u l'000

Sm 498

.100

196 100
1lm
lm. 0

.oi)

132 Fi00
100)

17»00 17, . 2

4. 4,4326

20002

Can. Pet-,. Mtaie. Cor..
Can. 14. & N. Invt.,
Cen. Cati. L. &i Sav..
Col. Inveat &Loan ..
Dom. Sav. I mv. Se..
Gt. Weat Ptm
Ham. Prov. & L. Se...

Huron Brie L.& ...
H uro n & Bt-ie eA8pd..
lm P. L, & 1. Co., Ltd ...
Landed B. & Loan ..
L. &C. L. &A. LUd...

nt. La & Mge.oont. 
Loan & e.Lt,...O nt . Lou n2"% Pd..

Toronto Mortelsge..
Toronto Savînga ...
Real BstateL.oa...

Trauaportatiorli

Brapilan T. L. & P.
Cati, Paeific Railway ..
C.P.R. ntw ..........
Detroit United l.
Duluth S..8 . _:

Duluth Super r . com
Halîa lere
Havane . Bite.pt

Illinois TractIon. ptt.
Mex. Tram.... ... ..
Mex. ?7.W. Rt>'...«
Min. st.- P. & 8.8.50. ..

Monterey .... pt-f.1
Mont. Street El>'..
Montreal Tram.. com.
Montreal Tram. dtb....
Niagara Navigation
Not-therti Naviga.tmon.
North Ohio Traction..
Porto Rico Rly..
Quebec R. L. H. & p..
Rlch. & Ont .........
Eio de Janeiro ..
Rio Dep. Rectîpta,..
Sao Paulo Dep. Rt'pts
Sao Paulo ....... ..
St. Lawr. & C. Na,....
Toledo Ely..........
Toronto RI>'.. ....
Tri. City' R. & .... prt-f
Twin City' El>... .COM.
West lad ia Bitec...
Winnipeg PAlc ...
Winnipeg Bleetrie new

Tel., Iigbt.
Téàellir.. Powes,

Bell Telephot....
Conawflers Gaa...
Dom. Telegr .
Kamlalstiq ula. *...
London B94ctric ...
Mackay.......coin.

Mex. L, . C..
pref.

Ottawa,, L. & P.
Shaw. W. P P..
Shaw X~
Tor. Btec. Lîglit. *i

174
167
l 7

7A

140
119

150

121

1124 ûàa

8 146 144
10..0

7.
8.

.......... 18

190
18 78ý

194

196

120

123

le472

.... 80
35

216

.... l ,

.136

Nov. 310

1456

..237

121%

210 ..

lei4 jet
239 2381

206200*

i45* iSO

78t 721 .... ...
M Ml 8

11.......... .... ...

..8 7'.... .....

...112 298 le 121
..... ...1126 112

ie& 113â 1i27 ..
7 4

.... 139 1 136

11 7 76 .i

.1 2...... ... 14A!

100....... ... ...

.... 8 ...... .2 . . .
si M8 886 .

84 .... 6888e

... 1176 111

.iô. 
1 93 mailwiw 20%
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TORONTO AND WESTERN CANADA
= e

>II~
10;BCPackem..}':

i B. C. Packers com..
I8uîrt. .:N . com

CaaaBread.

1001 .C2. car..........
ICanada Cennt.

100 Cas. Cornent . .prf.
100 Can. Cotton ......

1 00,t
lil0iCan. Con, Rubber.-

11'a.Cooverters.:
1 an. Gos'. BlectliC .. <2)

,)Cas'. Low ......orn.
160 - . - prof.
LIOCam. Alachinery.

Iu0ý -. . re

TORON

N- M30 Nov. 21
1g11 191

80

89

4.

79. 0 ....

8 .... ..

64

102 101
7..

26

7.

7.

8.
7.

7.

ât...717

....100

TO
Sales

Price Week Prive Pive Priv-e
Nov. 28 endel Nov. 30 NoM . 21 No.28

11 '8 1911912 191,

142

2

180

860.. ..
..... u

lu, "
80 ....

131

178î

96....

9

614

710

87..mû
1

... 9u

150* 142

106 loti
32 30

531

tiïi6
801....
-. 414

54î. ..

1

80 ...

101

53d

9'4

13

2q620

775 750

*iè~

~oï es

83 8

29 28à

32 31
75 74

t 4

.50
93

nu 68j
1000 101

10

,1q 781

15 7472
29

39

226 2 1 ý1

.88 881

. ... . ...
IC. à... ...

10(.

59.5
6.

.11211

6 -

3.
97t .

. .. . ... ..

146 14

»4 92_

111 100

lt 4&

ml.

574

964
561 *

'ou 103j 9410..

101000 1 100

mi83 8

. . .. . . . .

ioe~~~t do8ô4 ~13

... . . . . .

L*4S'IE 01 AG 4

VANCOUVER STOCK EXCH*GL

Nov. 15 Nov. 22
1912 1912

Bd. A514 Bd. Asti.

Cap, 4ný

Auth*

IL11 I

2.500 1 X

2,010

,54%> I

1,611: 10

1 P.OIL4%

Alberta Can. Oit.
Alberta Coil
1 ternational CI. .
Portland Canal...
Stewart Mirung..
Western Colt..
Burton Sa. ..
Dominiom Trust..
Oreat West Verra.
Nuaget......
Van. Nan.Coal.,

UNLISTRU
Rej Cldf.

S'tew Lrt Land..
B . r. Con .A

Bl C Tru.t.

North. CrLown B*k
(Crown C.rt.

Nürth-r dort
1P.CLfic Coast Pire.
il.cific 1.omn.
Plrudoental Inv. Co.
Arni dan 01<..

Amalgarnted Dkv.

Kootonay Go.I,
,St'ndr L.ed..
B.C ReIi ong.
Il. C Copkar .

G r amby .-LuCky jim.

Rzani. Carl.

S.A. Script.
».Ln 0ev. Co.

VICTORIA STOCK EXCHANGE.

>.uthor-
lxod

1.5<11

.500)

100
O,

UBTUiI

AmL.Li Dev.

l.C . Rielininn Co-
,,An). N. Wo,'ct04.
dan. P. 0'l Ml B.d.-
%Marlc.pM 04M

?Jberta C. &C
lirt,,lh Pi.dot.
lrot', C~tCa

N L . V al, C. & C

WarCol& C...

Blalfour Patota
C. N,. p. P-hericq
Can. flet.S,.br.Co.
Capital Furn Co..
dol., W. P. & Pl. do.
Nrth Sh4 lronwka

S. s.li.CafV'
Vic. Phoenix Brcw

B.d. Perm.n L.,An.
DoLminin Trust..
G1 t*We4t Perrm. (a)
Pacfiç Loan..

te WnrI Land.
lai. InvesalCo.ý. C. Copper.

Can. Con'id. S. & R.
Oranby .......

Coonation Gold ..
Kootemay Ooild .
Lucky Jim Zine...

Rambler Cariboo..
Standard Leail...
San Jua n Mllg. uo
Van. NaIdes M. Ce.
Glacier Crt. 
Portland Canal.,
lRed Celle.
Stewart M. .

S nowa4tor ni ...
Blocan Star.
Amerldaft:M81.oîu
CanadIin marcoiI
Vile, Stemmn La'dry
Caom. West Trust..- .. . . ... . . .... 

. . ... .. .
... .. . .

!~ov. 15 Nov. 22

lad. Alà .

7

2

3 20
16#

511

71 73

130160

1912

2

72
42
184

.6

7

l'o....

21<
73 78

839 ý

131 137

130 115
106I ....

27 ..

i

150 >

124 1318

... 32

106

98101,

10il I30

19

17è 11<

50u

MONTREAL

120

75 5

880

10 1
566b3

1820
115 104'

631 27é

poil7

1Wà à-4

tao 15J
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CANADIAN ISRCURITIES IN ]LONDON

Canada. 1913............
Ditto. 1909-34.........
Dîtto. l938...........
Ditto, 1947.............
DItto. Can. Pac. L.G. stock
Ditto. dlebs. 1912 ...
Ditto. 1930.60 stock..
Dîtto. 1914.19.. ý.........

PROVINCUIL
Alberta, 1988.... ........
Brituig> Cilumbla, 1917.

Ditto. 1941..............
Manitoba, 19n ..... ......

Ditto. 1928..............
Ditto, 1947............._
Ditto. 1949ý......... ...
Ditte, 19.50. .....

fi.lw Bruinswitck.*1984.44.,,
Nova Senti., 1942 ....

Dîtto. 1949..............
Ditto. 1954, .............

Ontario. 1946,............
Ditto, 1947..............

Quebee. 1919. ****Ditto. 1928,............
Dit to. 193C8 .............
ýD ttO, 13 .............

Bas katchewan, 1949.
btta. 1951 stnck...

suroaby, 19350. ý........ ..

Ditto, 1932-42. ....
Edmionton,. ....

Ditto. 1917-29-49.
Ditto, 1919q0461. ...
Ditto, 192-52.....

Port William. 9, 4
lfillion, ION4...........

1 Itto. 1930.40.-ý.........
Maisonneuve, 1949.
Moncton, 1925.........
MÔntreal, Permanent db. arts

Ditto. 1982 .......
bitto. 1938...........
bitto, 1942. ............
Vitto. I.Ng8.50. ..........
Dî tto (Bt.. Louiq).

New Westminste,......
North Vanouver 198...

Ditto lbsî
Gttw. lIM-.........

Quobeo, 1914.18 04......
Ditto, lm .............

Ditto, g .9è
1 .........

Sitten 10« .............
flt.li......

t 193141...... ...Slior19oko 0.......
SOtI Johnou.B, 1961.
Topot. 1q6gI ,

Saskaoon ..........
bitta. 1999ý.2...........
Ditto, 1944451.........

8Dlttog80..... ,......'
SaouhVanovrvo ..-.

....1.........
D;tt0. 1928 ...........
but'a. 194î............._
bitt,. 1944.1...........

itoI 1932 ....... ,

Wfltmog 194...........

bittO, 1920..............

Payable in Canada .......
Payable ln England ...........
Bank Circul'n Rodemp. Pond.
Dominion Notes .............
Bavinga Banks........... «"mosit Fonda..............
Province Accounrts..........
ilscel, and Banking Acodunts ...

Dobt...........

In
Dt
Pr
mi

Price
NOV. Il

10)0 to1
94 96
88 90
76 77

ài 9

94 9
go I00

"11roade

Alberta and Ct. Waterways
mort, bonds ...... ....

Alberta Railway. $100 ..
Algoma Central 5% bonds .
Algoma Eastern 5% Bonds.
Atlantic & N. -W. 3% bonds .
Atlan. & St. Law.. 8% sh'res
Buffalo & L. Huron. let mor

Dit to. 2mnd mo r. 63%ondsI
Ditto, cord. shares. £10 ..

CaIg. & Edm*n. »4% deb. st'ck
Csn. Atlantic, 4 bonds.
C. N.. 4% (Mlan .) guar. bonds

DO. (% deb at'k . s
Do., 3 (Dom,> guar. stock
Do., 4% Land 0 rant bondit
Do., Alberta, 4% deb. stock
Do., Sask. 4%db.stock ....
Dîtto 8>IX stock.......
Dittn 8% deb. stock...
Ditto 4% lst mor. stock...
Di tto Alberta.34% deb. st'k

C. N. Ont., 39% deb. st'k.
Du., M ~ deb. stock, 193..
Do., 4 deb.stocc._
Ditto. 8$ % debent. stock

C. N.Pacilc.4% stock ...
Cam. Nor. Que.. 4% deb. st'ck

Do.. 4% lst mort, bonds...
Canadlan Pacile.5% bands..

Di tto, 4% deb. stock.
Di tto, Aigoma 5% bonds ..
Ditto. 4% pref. stock ..

iDitto, shutres $100..
Central Countles. 4% deba...
Central Ontario, 5% lot mor.

bands. .ý.... ....... ..
Central Vermont 4% bonds..
Dnaw. Grand Porks. 6% dl. iqt*k
Detroit. Ord. Haven. equip.

6% bonds.ý............
Ditto, mort. 6% bonds...

Dom. Atlan. 4% let deb. st'k
Ditto, 4% 2nd deb. stock,,.

D)uluth. Winipeg. 4% d. st'k
G.T.P.,n 3 uar, bonds..

Do., -/..b'd a. A ....
Do.. 4%1I m.b'ds(L.Sup.br.)
Do., 4% deb. stock ...
De., 4% h'ds (B. Moulltain)

G.T.P., Br'nch Line 4%b'ds
G. T.. 6% 2nd equip, konds,

Do.. 5% 1eb. stock. ..
Do:. 4% dob. stock.....
Do.. 0*, West. 5% de. srk,
D>o. N.of Ca n., 4% deb, st k
DO. :W., O'y àBr'e. 7% bds
Do .4% fuar. stock...
Do..5 2ntprf. tcDo. 3% gnd rof stock.... --
Do.,: 47 Id pf. stock:
Do:, ord stoake .........

G T. Junctlon, % mort. bd&
G.T. Wet'.4% It mort.bds

Ditto, 4% dollar bonds .
Manitoba S. Went'rn,8% bcdm
Minn. S.P. & S.S. Marie. Ist

bitto, 2nil mort. 4% bonds.
Ditto, 7%prof., -10-..Ditto, common. 1100 ...
Ditto, 4%> Leaaod Lino stk.

Nakuap & Slocan, 4% bonds.
NJew Bruns.. INt m't. 5% bds.

Ditta, 4% dm1,, stock.
Ont, & Que~.. 5% deb. stockc..

bitto. aluares, $100 6%. .
QuAppile, Long Lake, 4%

de .stock ..... _....

bitte. 5%Is ort bonds
Qe. Central, 4% dol>. stock.
Ditto, 3% 2nd deb. stockt..
Ditto, 7%lincogps bonds.,,.
bitto. sharea, £25......

St. Lawrence & otta a. 4%

:Shuswap & Okanao.4% cis

5.2M5,937 il
119.210,679 4h,

11..921486 n47
26.419,58-'1 8

189,447,6 18

vestmente-Sinking Pu.nds.12,9842 ML....
ber Investmonto ................ 2.13.85
ovinca ccUmnts ................ 19 7M Rail
gel. and Banklng Acounts...-. W32,52384â

Total Assts................ % 8

Total Net* bt to lOAtbO M,8,7
Total Net boitte 80th SCpt. .. 3X8383

Dorase o e&t..........2.9 214.

Nov. 1Id 1rod-Cotd NPr. 1

100 102
117 L9

109 lit
143 145

129 182
121 12
W2 101
9294i
98 1I0
98 100

De 98
.96 98
90 92

97 9.M eo
87 89>
89 91

87 8

Pl1 93
'88 90
102 loi
102 101
110' 112

o 984
J73,~

90 9À

104 no6
929si

l07 110
106 109
96 P8
97 99
91 93

78 80
91 93

92 91
995

91 93

119 121
96 97

118 120
96 98

21 121

9 98

07 
108j17 162

104 107

100 10No 102

Ai 148

M 91

98io

REVENU- S cts.
Cus8tois ...... ... .............. 31149
Excise...--......... ............ 45,296
Post Office...................... 5.700.O0(O
Public Worka. ilwaya & Canais 7,974,25853i
W1iscell.aneous ................... 3,19,184 52

Total....................... 96,17,5q7 5)

8xpa.aNrrue............. .... 51,2588

RXPssaoTRrw ON! CAPITAL
ACCOpaT, RE.C

ic Works, italways & canais.
vsy Subsidos . .......... ..

Nllaoelianeeua-<coe
I. -j. *.

Temiscouata 5% pr. len bdo
bIÎtto. committeo certs....

Tor.onto. Orey & Bruce,4%bdi
White Pass & Yukon, sh.. LIH

bitto. 5% lat mort. deb. st
bitto, 41% deben...

Wisconsin Central 4% bondi

Banks
Bank of Brit. North Amn., £M4
Cao. Bk. of Commerce, 850..

Laund couupaules
Alberta Land, 5% stock.,.,
Brnt. American Land, A, £1.
Brit. Col. Fruit Lands, £1...

bitto. 6% deb. stock...
Calgary & Edmonton 14., la,
Canada Company. £1. ...
Cao. North-West L.and, 81..
Cao. Dom. Dev. prf. 718 pd..,
Cars. City & Town Properties

pref. 12/6........... ...
Can. North, Prairie Lands, *M
Canadian Wheat, l>. ...
CitY Estatos of Cao. 6% prof.
Hudson's Bay'E... ...

Ditto, 58% pref. £S3..
Investment of Cen. ord. st'k.

Ditto. 4j% pref. stock..
Land Corp. of Canada, £1 ...
Manitoba &N.W.I £1...
North Cost Land, 5 ...

Ditto 8% debs .... .......
N. Sask. Land 6% Bonds. ..
Scot'sh Ont. Land £3. £2 Pd.
South Winnipeg 5% deb. stk.
Southern Alberta Land, £1..

Ditto, 5% deb. stock.
West. Can. lnvest.$% pref.£1
Western Canada Laod. £1.

bitto, 5% deb. stock ...

Zosal Couspanies.
Anglo.Canadian Finance, loi-
British> Cam. Trust, £8 .

. 4à% Pref. £5
Brit. ESmp. Tr'st, prof. ord.£l
Can. & Amerlcan Mort., £0

bîtto, ditto, £2 pald.
Ditto, 4j% pref.AlO.
Ditta. 4% deb. stock.,

Can.A &Bmp'e Inves. ord. st'k
Doc. 5% prof, stock...

L'dn &B N. Am. Co. ord. 5t'àk
Ditto, 4% pref. stock.»..

N. Brit. Can. inves.,£3. £2pd
N. of Scot. Ca,>. Mortgage,

£10,£2 Pd.............
Ditto, 4% deb. stock. ý...

Trust & Ln. of Can..£20.£pd
Ditto, do.. £3 Pald ....
bîtto, do,. £1 Paid ....

W. Cao. Trust 5% pref. £10..

Nintur coumpantes.
Casey Cobalt. £1>.........
Cobalt Town Site Silvor, £1.
Hollinger, 85..............

La haose ......... .....
Le Rn, No. 2. £5......
North Ont. Exnloretlon. .'£l

IIIsoelIaneous Col&.
Acadia Sugar Ref. ont. £1.

Ditpref., 4 1.......

Bonds .... .. ... ......
RAbostos and Asbestie, £10.
Belding, Paul & CortIcellE 5%

Bell Telopiione 5% Bonds....
B.Col.Electric Ry. ,41% dobq.

Do. 41% PerP.cona.deb. etk.
Do.Vanc'v'rPow'r,4*%d'bs%
bitto. 5% prof. ord. stock .
Dltto, def. ord. stock..
Di 1tto, 5% Prof, stoc k..

Calgtary Power SiJO1...
- bitta, 5% bonds ....

i

16 78
£221 2W~

92 94
9 it.

92' 944

26 29*
84 894

lui 107
87 110

91 93

85 87l

101 103

15/. 101-
20/6 21/81

921 93J

87589
1IN 106

106 103
103 l0m
117 121
114 14q
106j4 .19

921 94J

'anada Cernent, ord. à
bitto, 7% pref. 8100 ..
DItto. 6% lat mort. bd

Danada Iron. 8% dois,,
Danada Car& Poundry

Ditto. 7% pref, stock..
Ditto, 6% debla...

,an. CnlI.flunsmulr.5%
Dan. Cotton 5% Bonda.
Dan. Gen. Eîectric ord..

bîtto, 7% prof, stock,
Can.Min'r'l Ruh'r,O%del
Can.N.Pac-FishS%deb.
Dan. Pacifie Lumber 61)
Dan. Steel F'ndl's 6% laS
Dan. W. L'mblr.5% Dot.
Can. W. Nat. Cas. 5%dIlt
Dascade Water & Powe

bonds,.... .......
Dockshutt Plow 7%ý,pre-
Dol. Rr. Lumber 5% del
Dom.1ron &Steel.5%cor
Dominion Sawmnills. 6%
Dom. Stel, 6% <pref....
Blec.Develop.of nt.57
rmp'l Tob.'if Can..6%p"
KaministiquiaPower Si

I Il5%go<Lako Superior. corn. $1
Ditto. 5% gold bonds,
Ditto. 5% Incarne bon

Lak Superîor Iron, 6% t
LakeSupro P.'n
Mond Nickel. 7%prof..
bitto ord.. £1 ...
Ditto.5% deb. stock.

Monterey Rly.. Powerâ&
mort, stock...

Montreal C otton. 5% de
%Tont. Lt.,)4ent & Powoa
Montreal Street Rail. S~
bîtto. 4*.% debs.

Royal Bloc. of Montres
detsa............

Shiawinigan Waterh &
8100............

bîtto,5% bonds,...,.
bitto, 44% deh. Et0<1

Spnniah River Polo, 6c

8tandardChernici ltic
7% pref. stock .

Ditte, 3% dob. stock
Stee'l of Canada, 8% hi

Ditto. 6% bond..--

_. nw0renay P
W. Cao. Flour
W. Domn. Collie
Win'pg Bloc.

9;ewtun4laa
Newfoundland

EXCISE-

spiritse............. 1...... ...........
Malt Liquor .................... .... ..
Malt .................................
Tobacao........... ... .... ........ .
Cigare ............-...............
Manufactures io Bond..............
Acetlc Amld, ...........................
Soizures,.............................
Otixor Receipts .......... .............

Total Excise Rovenue..............

Metliylated Spirits ................... ..
Ferries ................... .... ......
Inspection of Weights and Meamures ....
Gas Inspection .......................
Blectric Light Inspetio~n............ ..

Other Revenues.......................

GOVENMEN FINNCEUNREVISED STATEMEN'
GOVENNEN FINNCELAND~ REVENUE (Oct.,

PUBLIC DEBT 192 livasua ArNI Exp wNDITU ON Ac- Total to 31sti
_______________ ______ op CONUOLIDATRI> PwUN Oct. 1912 SOURCE OP REVENUE_ ____
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TRADE 0F CANADA BY COUNTRIES

Couavala

Bris shlmbite.

Untd .. tm......... .. . .
Australie .a...... .. . .Bermu a t o..........................

. . . . . . . . .. .........
.....ýi. ......... .

~~~~O O 1 o......... . . . .
W*tas Indesh ,E ....i .. e..........

poftîgn CSmtaries.
,me Republic ...... . . . .
.-Hungary .........and Madeira la.....-.... :.......*n.. .......: ............... .. ... ............î * ~ r c a n t a t e . . . . . . .................................... ............. .- ... *Lr*. . .............

B., ............ . . . .E.uan ..........................)r ............ . . . .
.....................

Wet.... ........................ . . . . . . . . >.......... .........
. .... ......... ..I............

.èï:.................. ....... ..... .
... ........................... ........ .

....... .... .......... .....k . . ........... . .
4...............

.l ....... .. . . . .
c . . . . . . . . ...-........................... ..... ............. .da.... . ....... .. ........... . . . . .................M. . . . . . . . ..........

... ... . ....... . . . ..................
............ ...

el* I .. .. li .. .. .~ ~ . . . . .

,an .Ttae.. .......... .

73,«0
84,611

359.224
67,1)93
37,458

2.097
881.363

22.570

...
2032 .

33,641

4,112

3M,.3211
4,831

475,740
67,372
11.276

13, PA1

34,945

.751

1,972
244

17.691)

10.315

1l 38.5 1 4

7286

9,578

2.718

16

M ,187
149.073

24(),579
133.3W

31,6 15
21,496

1,067,7a7

22 618

e83,479
129,997

378,W8

21,196

1q.921
......

44.1,760

30. 409

17. 139
117

15,791
3.o0 S

315.315
3.247

C0,.178
:21m.8
7.344

40.1i04

73.84

1,781

1,751

3.73e
077,993l

2,775

81,M52

à .,272

K), 179

1,64J8
12.482)(
2,826

82.473

S4,795

13,723 09.l11
92 , 7

1 :23817,719
1 2:,5 4l8

2.14M
2 9 . 3 9 2 . 2 1 6 2 . 8 9 1 7 , 1 8 1 3 , 4 l1 27 , i M I 1 . 0 , 8

4 0,5 0 5.4 0 0~~~~ 26 6 5 8 4 5 . 1 . 5 4.7 M 7 1.5

ff4,993

1.24z,707
215,0")

72. 37
197.764

68

11.713
13 27l0

3,301.564
7 12,1A

70
919,163

1 777

10.1M
153

68.321

87,A40
5e;,774

19,068i

11 . 25

203.161

1.759

7,205

116,021f
41,486

54 .472

3,8:12
450

12; 19q

1,808,37
2UP

21,406;

71,6,82
5

47,531

131,2496

5, 135
5,012;

11647

;1 016
5p.817W. 1

37 0
80,499

1112,838.98 86,174 7 M

%249.031,172

"l.,701
4120,151

M0
1,087,307

384.187

:24.710
1,173,1W9

34,077

79 1 110

20.891

4,726

94.204

>82,S77
12t2,470

897,803
26ii.1106

1.19111,57
113,066

141,ms1,1414

115.6.1
43,84
W9.711

1010,7<.
30,490
10.786

1,376,M0

33,533S
455,422

27.974
375,058
357,273

3,542

718,00W
8,118

1,034 :189
es.68
11,139
4,194

$72.(68

15. sis

12,412

12,148
(18,671

W0.93

9,90il

162.220085 5,,797.888

2101,766i,457 117,8N9.387

WitOats, ane7sd Fiz hi Store et Ternmils and £"tm Trwisfer Elrntorm
for thie Weekc eauI.d Nevenier t, 1912.

Wheat-0f541C5 Termînal:, I Elevatora,
East. Div.

_______________________________________________________ 1~ l~ q.

........

...... t.....

Total$

Buebels
61.051

i,1eýS6
C' 27 V)
2.681 ilS

13,&5%t83

Bushels

8ý,1:ms
1.162,93t

63J,502
7.2m
2,%37

67,672

3,ffl,608

Bushels

gKolé
3.19t.M6
2,023,916

407
LUI1201

...

%6n.865

Bushels
43,e2

l.ü16ý667
251.018
24f).361
113-OW
W.el
3W.944

MiM,070

81el,82
1.2 . . ...

779,878 2M,791
2eo3g 4,9"9
205,190 35,171
ill'ugi 1.116
99919 357.168

M:F4t ..........

lXqý8jà WS.M

Bushels Busnela

W.57J
117 grili -.... .. ..
45:2M ............

.... àà' ià

761,691 M.79i

mou"i op' JULY TissmoufaS ENDINO JULY

1911. 1912. 1911. 1912.

Importe. Experts importe. Exporta. Importa. Exoorts Importe Exporte.

8.9849»21 1214W08, 11,441,813 16,49&,181 34,9r27,862 40,2M8767 10,945,779 5,5,5
2a,915 276.476 38,9177 214»51 193,347 "~A,128 144,652 103, 9

896~~ ',1,232, 17.812 2. 3 104 67,083 1lf0.5a

... 1.815 91 KM02 3115 781 d7,025
2 2 5 , 6 0 3 , 3 5 5 0 6 2 7 8 9 , 5 5 1 7 2 8 , 0 6 4 1,3 1 8 1 , 9 , 1

à, l'22 ...... ..... .. .. . 10,173 135 2 . 6
332M8 284M 4U5,091 30(,56X7 .527.037 958 90f 2,076,45 0,6

06N,133 41,1145 47147 37,28Aý9 738,25 130501 m3,um3 1W8.7 5
.2 .47.... 5t »,1.49.........d7149......... 2(069

1,007 .732 11 4 1 0 1,255,218 30 , 1 6 2 9 2 9 1 2 1 7 ,3 5 3, 7 18 1 2 4 0 1
n336 4,2!) 70 19.616 4.,627 18,M0

. .... . . . . 8 83 1 5 . . . . . . . . . . 1 . 0

S6, 42875 88,20 18,45-M '2 7 8"9 1J5 17 30i"5,9171 14 , 5
i5 2692 186 2 7b0 435 7.189 756 4L 6M

239 092 345 901 190 389 361 , ~ M !'461 13 1,19 8, 934 1, 0 1,421 ,17 1

85&218 92,088 13015 66,107 23040 51,0<11 617,M2 7,1
3,924. . . . . . . . . Io90 0 27 .__ _ . .

11.113,184 13,838,50 13,M8 . ffl 18,101,2 11 1 5 4 9 5. 72 7 2 1 . 46 3 2 10 . 1, 2
i

__

Public
Terminala Plçvator%, Totale

past. Div.

aushtla Buthela BUchela

403,22f. Jo3,MNo.$ Extra, ý ...... ................ -fsï.ôi 2 -e22,169No. 3_ .......... ........... ......... leW7 IM 217No 4

..... .
Other, ............. m,ý09 , * -

Totats, Barley ............ 1,2fflogt

Pu ic
Blevators,
East. Div.

Totale

Bushelit

MO,4"
117,9»

46,254

Publie
Elevators, Totale
East. Div.

Flax--4,rudes TerminaleTerroïnatsýts---Grades

.......... ........ _

...... ...............

......
...... ........ .. ,

.......
............................

No. 1. North-Western Canada ............ .
No, 1, C- W ...... ................ .....
No. 2. C W. ..... ........... ............
Rejected...,.. ............... .......... ...
Other ................. .....................

Totale. FlaXý ........................
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MUNICIPAL 'BONDS

Toronto fias Three Millions to Sell-Victoria May
Raisle Iuterest Rate

City Treasurer Coady assured the Toronto board af
Contrai and the treasury board last week that no bona fide
offer had been made ta him by any banker or financial agent
this year for the purchase af thse $6,ooo,ooo of debentures
which he and ex-Mayor Geary unsuccessfully endeavored ta sell
in England last summer. Mr. Coady explained the transac-~
tion, with Lloyd's ]3ank, London, by whîch the city obtained
a boan af £î,200,ooo sterling on treasury bills at 434 per cent.,
the debentures being used as collateral security. This course
was the only possible one open at the time awing ta the con-
dition af the Londo 'n.maney market. He also stated that the
cîy's finances were in excellent condition, that over $50'0,'0o
worth of bonds had been sald within the past month to small
buyers ; that there Were about $3,"o,aoo af debentures on
band, which il was expected would be sold before thse end of
the year, probably in New York.

VIotorIale Treasury Notes.
SIt is not unlikely that the Victoria city councîi will be ad-

vised to follow the example af other municipalities who are
large borrowlers af money in the British market, and'advance
thse rate af interest ta four and a balf per cent. for local in-
provement issues. The interest offered in the past bas been
four per cent. on ten-year bonds, but wîh the competition
from other borrowers it is flot improbable thatthe city's
fiscal agents, the ýDominion Stecurities Corporation, will
recommend a change being made ait an early date.

A block of $45o,000 debentures of the city af Victoria is
likely ta be, sold tai the Dominion Securities Corporation at q2
,net ta the city. This will be the first sale of its debentures slflce
last spring, The bonds are those issued under the authoritY' of
the schaol loan by-laws passed early in the year. According
ta a recent retura msade by City Comptroller Raymur the
dmnaunî of debentures awaiting sale was ov1Cr $i,Soooo and
while the city bas been making ternparary boans bv floating
treasury stock at a higis rate of interest, every effort was
being made ta dispose af the debentures from the proceeds
of which the short terin lans made by the issue af treasurY
stock would be redeemned.

In addition ta the school debentures, thse 'citY will
probably be able tai dispose af local improvenuent bonds ta an
amount of $285,000. The debentures have been sent ta the
fiscal agents who have informed thse City that they have very
reason ta believe the sale can be effected ait thse saine figure,
and probablyv higher, as that secured for the school bonds.
Besides the debenture sales;, negotiations have been coin-
pleted for the issue of £(65,ooo worth of treasury notes under

the Sooke Lake Ioan by-law. 'The interest paid on
is flot, made public, but the rate an the preceding i
some time ago, was live and one-eighth per cent.
Ontarlo Covornmont and municipal Bonda.

That difficulties are in the way of the Ontarl
ment taking over municipal debentures was made
Hon. A. J. Matheson to thedeputation repreisentir
municipalities that called upon the government T
tion urged the government to cansider the matter
ed the expense and discouragement municipalities
in endeavoring ta float their debentures independe
Provincial Treasurer suggested that the mnunicipis
more advantage of the legislation permitting them
thcir sinking funds with the Provincial Treasury 2
cent. interest. He criticizedi the practice of munici:
vesting sinking funds in their« own shorter-term è
and warned hîs auditors that in s0 doing they were
their credit.

Municipal Bond Ulddlng.
Five bids were made for the $5.000 5,Y Der ce

road debentures of Chester Rural Municipality, S
offer of the Flood Land Comnpany, Regina, was ac<

For the Mount Forest, Ont., $14,00o 5 pet cei
debentures for aid ta carniage factory, three offert
ceived from Toronto bond bouses. As previously
award was made ta Messrs. Wood, Gundy and
Toronto.

According to a financial statement prepared r
city comptroller Raymur the estimated shortage in t
required this year by Victoria, B. C., ta conduct civi
out of general revenue will be in the neighborhoc
oaa. The estimated expenditure for the year at th
annual estimates by-law was passed was $1,728,691
then new votes have been authonizeéd ta, an aggregaý
Of $257,750, making a total expenditure (estimai
986,44!.
Prime. Rupert and Edmonton.

Prince Rupert's city treasurer reported that tl
$ 157,437 on hand and advised that the note held b3
of Montreal, amounting ta some $83,aOo, be taken
interest amounted to $ 13-77 per day. After ever>
paid a balance'of $32,3 19 would reniaîn.

Edmonton city council authorized the borrowi
other $238,00o from the bank, as a temporary. Io
commissioners reported the necessity for borrowin1
bank this sum ta cover variaus expenditure; ait
curred and likely ta ensue between now and thse
day of December, 1912. We deem it expedient tisa
be provided for by way of a special charge upon
tures authorized under varionis by-laws amounting
of $1,23 8 ,T7.37, which by-laws have already beer>
the burgesses and tipon which authority ha- he(
under by-law NO. 439, ta borrow the sum of $î ,oco

STOKSAND I3ONDS-c oNTNUýED FRO'M IPAGE 8,43
omit'

Q.e (Continued>

3lN Dom. Coal ........7,000 1<3Wn Domn Coton ....
2 22P 1001 Dom. Iron & t. ....
8:0W 10 om.e l a .
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1,50 Northern Trust. 7 1

«OdltalFPire 40%pdt
SS. Africant Script .
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INVESTMENT OFFE RINGS

yi Idaing 5% and over
City
Cit)

Wuod.* Gund and Cornpany

olland Paper Company, Limited
6;Y lst Mortgage Bonds

ing juIy 2nd, 1937, aybeat the Bank of Montreal in Montreal or Toronto. Denoninations $500 and $1,000.
authorized and issued $0,0. A'ssets over three limes the bond issue,. Current net earnings over four times lime bondu.

Price: 100 and accrued interest
DESCRIPTIVE CIRCULAR ON REQUEST

MEREDITH & COMPANY, LIMITIED
MONTREAL 

LONDON, ENG.

A Bond for Christmas
7hy flot a Bond for Christuas ? ,It is the one suitable gift whîch will increase in value and beconstant, practical remninder of the giver.

not a Bond for the Baby?. The interest
elp ill the littie batik and the principal will
ie due when wants are increasing.

Why not a Bond for any member

Why not a bond for the older child ? The prîn.
cipal miglit be just the sumn needed to makie
sure a college career.

interest chieques would prove mnost acceptable, and theprincipal is always available in case of unexpected need.
ds jfn $100 denominations which we are prepared to supply for this purps carry etirýd recomniendation, evidenced by the fact that we will re-purchase thern at tht çsle puace.

We should be glad to send particulars on request.

111NION ]BOND ()OMPANSY, LIM1TED
?ÎONTO, MONTREAL,
i BOND BUILDINGDOIINEP 

SSB LIGVANCOUVER'.: LONDON. ENG.DO IINEPESB LIG

of Prince Albert City of Lethbridge
of Medicine Hat City of North Vancouver

District of North Vancouver
Interest payable semni-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

ember 30, 1912.
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NORTIIERN BITISHI COLUMBIA

importance of its Fertile Valteys--Laiid for Diversilled

Farming-SomeI Needs

British Columbia's resources are varied, extensive and
vatuabte, and await much deveiopment. The provincial de-
partment of werks lias added f urther proof to the of t repeated
tacts, in its reports on the Naas Valley, in Northern B~ritish

Columbia. Mr. E. W. Scott, deputy minister cf agriculture,
says :-"The Naas Vaittey stretches a wide beautifut tract of
country for 30 or 4o mites, and must contain probably as

much as 500,000 acres of lanîd, the majority of which cannot
be exceited for agricutturai purposes."

Three new traits have been made in the Naas vaiiey-
f rom Kitsumnkattim, on the G;rand Trunk, north into the
valley; f rom tidewater at the head cf Alice Arm; and f rom
Stewart.
S.ttiors and Posslbllties.

These were necessary owing te the demand for roadways
.nade te the government by the settiers in thc Naas vailey
during the iast year.

From various reports it woutd seem the soit and climate
are adapted for diversified farming and growing of smàit
fruits. One who some titne ago visited this section stated it

was undoubtedly the finest section of Blritish Columbia fer
wiId berrnes. "H1uckieberries here grow as targe as Yale
cherries, and in such profusion that the traveiler through
theni atmost becomes sick of their sight. Witd red raspberries
cf large size and unexcetled Rlayer are plentif ut, as are aiso
black currants, gooseberries, thiîîbie bernies, salmon berrnes
and other varieties. The prevaiiing character cf the soil is a
rich black toani."

Mr. Scott's opinion is that ait branches of farming may

be successfulty undertaken in thîs part of thre province, with

the possible exception cf tree fruits, and -even thîs phase of

horticulture may prove successful, in locatities such as Kitsum-
kalum, Lakeise Valley, and the Lower Naas.

Raliroade are Extefldlflg.
The sugges;tion of minerai weaith is seen in thre forma-

tion from Meziadin north across the headwaters cf Hanna
River, down Cotton River and along the Naas, which is of a

ceai bearing character, consisting of slate, shale and sand-

stone. There are survey parties at work in this n<
bond. Like in some other sections transportation is
but in Stewart it has bc'en stated that this \%ill not 1
longer detayed. The Canadian Northern bas two engi
the field this fait cruising out a route from Stewart
Groundhog. The Skeena has railroad transportatii
with the comptetion of the (Janadian Northern mýý
which bas already been buîit fourteen miles east f rom
the Meziadin district will be available to the farinez
Skeena is at the present time.

PRIVY COU NCIL AND TIMBER CASE

The Privy Council have altowed the appeai of 'NI
and another versus the Timiskaming Lumber Comi
Ontario case, arising eut cf the seizure of property
xvrit of'fi. fa.

Their Lordships said that the point taketn by
pondents that execution couid flot be levied against
license was highly important te the province aisd affi
rights and mercantile credit and security cf tiniber~
The right cf the licensce to take and keep exclusîvq
sien cf the land itself was clear and distinct. WVheni
cutien act cf Ontario said the writ cf execution shall
goods and lands, it would flot appear te open a d(
timber lands licefisees' rights were aise inciuded «u
description. It would appear that the Judges, bow
parentiy did flot f eel free to give effect te it ini cou
cf a Rat Portage case. Any viexv, theugh, wouki
yield to a fair construction of the wcrds of the execi
There seemed ne reason te question the comprehen!
timber license. 'Tt seems te their Lordships th,
principles cf the act are vielated, the way is openec
defeat cf the execution cf creditors' rights, and, a-
cumstances cf the case very piainly show, to quE
transactions, under which debtors would avoid theï
tiens.

In their Lordships' opinion the whoie circumtar
that there had been an attempt te defeat the rights
tion of the crediters. The respondents were awar
attempt, and have pursued a course of conduct wii
to its success. Judgmcnt is accordingty reversed,

I CONTROL

CHOICEST PROPERTIES
IN

BRITISII ,COLUMBL,
INCLUDING-

Agricultu rai, Goal, Waterfrontage., and Commercial
Propositions approximating 500,000 Acres. ail toldi

Investors are presented in any of the above with

reliabte opportunities for Saf e, Quick and Good Returns

ROBERT1 WILLIAM CLAR
Bankers: Merchants Bank of Canada

MAHON BLOCK VICTORIA, B.C. MAHON B
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INVESTMENT OF IG

P. A. THOMSON, Vice-Presîdent

NESIUt THOMSON & CO*
LIMITED

RONDS AND INVESTMENT

SEOURITIES

TelepheO orTAWA BANK BUILDING
MAIN 31

7  MONTREAL

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

IVMENT' SEURES
Government, Municif'al
and Industrîi Bonds

FIoN EXPRESS BLDG. - MONTREAL
NcIeONB n 14 CORNHILL
TowsoNto1 - N oNpoN, ENG.

ý_overnment
AND

N4Iunici.pal
Debentures'

Yielding from 4% to 6%.

MTFARIO SECLJRITIES CO.
LIMITED

)nge St.
(rOI Ont.

28 Bishopalgate St

LONDON, E.C., Eu.

Further Revised Edition on the Press.

[tai lnvestmnents in' Canada""
Ry FRED. W. FIELD

Pr1ce $250 post pald
netary Times Printing Co., Toronto, Ont.

TORONTO
Ontario

LON DON
Engla nd

I
DUBLIN

Ireland

The Alliance Invastment Co.
(CANADA) LIMITED

INCORPORATED 1906.

Western Investments of
Ail Kinds

HaAI> OFFICE:

711 FIRST ST. W., CALGARY
Malcolmi E. Davis,
Managing Dîrector.

H. A MacIean,
Sec. and Treas.

Municipal & School Bonds
0F THE

Province of Qucbcc
Yielding an attractive rate of interest.

ENIQUIRIES SOLIGITED

St. Cyr, Gonthier & Frigon
103 St. Francols Xavler St. - MONTREAL

8111IL T&L. MAIN $19 A 2701

Naas Valley
The Farmers' Paradise of Central B. C.

1 av just sold 12,800 acrus of Choice
Agr icultural Land in this celebratcod district.

1 c.Ln ofler Lit addlitionai 3.i,000acres,
anid inite( thiose nerse to write nme
for Pooldet and full particulars,

On moe neîdfroni sýi00,00 to $S00.00
per cent. %\ilI bo m)ade durinig next
tbree ycars.

ROBERT WILLIAM CLARK
Mahon Block ... ... - Victoria, B.C,

Bankers - MERCHANTS B3ANK< OF CANADA.

J. & L. M. WOOD
Mibers Montreal Stock Exchange

Investment
Securities,

Doininon Expiress Building, MONTREAL

A. J. NPBITFr, President

-nber 30, 1912-
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PROPERTIES MANAGED

O.s G. Devenish & CO. Ltd.
O. 0. DEVE3NISH W. A. MATSON' 0. S. WOLVBRTON

Armstrong Block, CALGARY
References: Traders Bank, Bank of Nova Seotia, Duns or Bradstrets

Alloway and Champion
BANKERS AND BROKERS

Mrnbers Winnipeg Stock UExhatige
362 & 667 Main St. -WINNIPEG, Man.

CAN4.nIAN BONDS,
AND DEBIENTURLES
Bousht.i SoId anld Approls.d

W. G-RAHAM BROWNEs & 0ý0.
212 St. James Street .. ONTREAL

MVunlolpal.
'q<I~ O.k. turo a

S417Z to61
Security Unquestionable

Wrtte, for List

~~1Noxon & Co.
Members Toronto Stock Exchange.

ceedeile Dwll001l982g, Tor'onto

Canadian -Esta
Company, Limi

CALGARY, CANADA

GENERAL INVESTM
CGENTS

CITY PROPERTY,
Retail Wholesale and
Manufacturing Sites

If ~-

A cony of our Selected Li3t of Six
First Murtgage Bond3 will be 8,

upon application

CANADA INDUSTRIAL I
CORPORATIONs LIMITiE

TORiONTO, es D3ay St. ?AoNtRUAL, 180 et. i
LONDON, E.g., 89e41 NOw broad Si

OSLER & RAMMOND, riANI
21 JORDAN STREET, TORON'

Dealers in Governiment, Municipal, Railway, C.
Miscellaneous Debentures. Stocka on London,
York, Montreal and Toronto Exchanges Boui
on Commission.

CALGARY
INVESTMENTS

BaIIkersl-STANDARD B3ANK 0F CANA
Solicitors-JONES, PESCOD & ADAMS

Directors-
JOSEPH RUSE, S. S. CUMMINS, G. de C.

Real Estate Interests Mana~
This Comrpany being In close touch with Western Catisoffers to clients the services of bts experîenced staff for Purivaluations, or reports,
Mortgages placed on improved City Property and Pallarge or amani sums, ait the rate of eîght per cent.

STATISTICAL DEPARI
Our Statîsticul Departrnent wIll on request suppl
regarding any Canadian company or lndustry.
Our We'ekly Circular, contalning a general mark
speclal article on Borne Canadia n company, iavalue to investors. This week's circular, wbich wil,
request, contains special article on

The Sherwin-Willian£
Co. of Canada, LiMitE

McCUAIG B-ROS. 4%
(Matubera Montreal Stock Exchange)

9MONTREAL
Otta'wa Granby Sorel Danville



ibe 30 192.THE NONETARY TIXES
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THE~

OW'ANADIAN AGENCY, LIMI TED
LONDON, ENGLAND

6 Princes Street, (Bank>

Government,, Municipal I& Corporation Bonds and Debentures
Bought and SoId. Issue* made in London.

Pu-t'a Bank, Llmlted
SANICERS

Bank of montreai Masses. Glyn, Mill. Curri, & CO.

>RTH WEST SOHOOL BONDS
To YioId 51 per cent.

articuIars gladly submitted.

O'A A& COMPAN'Y, stc chse
£goog Bue. TOUONTO ONT. Wissxpma, MA.

IUNICIPAL,
>EBENTURES

are now yîelding a higher Înterest return
than at any time in 20 years witb the
exception of the Panic Vear of 1907.

W. can sell debentures to yîeld fron,
5% to 6%. interest.

Particulars glad>' given on request.

H. BURGESS & Ro.
ders Bank Building TORONTO

afc Inveastnicnts
Slircwd investors are taking advantage
of present market conditions to pur chase
high-ciass securities at attractive prices.

Write for information regarding snch
opportufl ties.

S ecurilties
Llmited

MONTREAL
YITAWA LC

Corporation
Que»EC IIHALIFAX
NDON, Bat.

The Perlodical Payment 
IPlan of Investlng

We ha«v draown op thii plan afier a carefud
conuidiraion of th# meat bot adapted te 1/a
medi of the Caeadiau iswastr.
We ha qM >btished a boe efilhg of the
tucoi il h,,I gained in the Uuited Staes and
~wil sur e'wn ciett in Canada.

Write today for the liooklet.

GREENSHIELDS & COMPANY
Maberi Montreal .Stack Exchaugir

London Montroas al

6% First Mortgagt Sinking Fund Bonds

Oanadian Interlake LUne, Ltd.
This welkonCo:nipaney operates a Ileet of seven

sitesel, co;nsui ieh finest,, mo5t m)odlemi and
L'est equippcd line of freighters on the great lakes.

Thti Comypainy is expeIerici;1g a ttery suiccesfii and
proqfitable scason, tht Éarnîn. lgs amtiowunitig t ab)out live
times the bonid ilntcrest.

PRICE. 100 and Interest, yielding a full 61%.
Wo recom mend thest bondi for permanent Învestment.

Union A. E. AMES & CO. Royal
Bank Building Insurance BIdg.

l'Oronte INVESTMENT I3ANKERS Montrent

Buy Bonds No w
The condition of the bond market at present
affords' flic conservative investor an oppor-
tunit>' of investing bis surplus funds at ver>'
attractive yîeIds.

Gond and sale bonds yielding 6% and
over are being offered b>' us, and on

ruest we shalh b. pleased to sesid
fulparticulars

JA. .MACKAY & GO., lAmited
-MOWTREAL

-TORONTO Id

iber 30, 1912.
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I INVESTMENT OFFERIGS

H. STUTCHBURY
GOAL AREAS

Jackson Block, East Jasper Avenue

:- INVESTME

TIMBER. LANDS
» - EDMONTON, AI

& JAMES

We have always on hand carefully-selected offerings of

Western Municipal
AND

Sehool Debentures
suitable for the Învestnent of Publie or Private fonds.

We will be pleased to forward particulars on request.

Bond Exchange Building *REGINA, Seoir.

W£ HAVE

Three Attractive Iivostments
To Off er Conservative lavestors

Write for perticulars

NA&TIONAL FINA NCE CO.
Llnited

HEAD OFFICE i VANCOUVER, B.C.

Stocks, Bonds and Guaimnteed Investments
Toronto Office: 10 Adelaide St. E. Capital, $lA,00,W

Royal Canadian Agencies, Limited
(MembesWinnipg Stock Exchange)

DIRECTORS:
W. SANFOPJD EVANS, J. C. McOAVIN, H. P. MYTON. J. M. SAVAGB,

BaCaRÉARY, N. J. BLACIC,
INVESTMENT BROKERS

306 Union Trust Bldg. *WINNIPEG, CANADA

British Coluni
Investmentý
Absolutely, higiclî hvsnn propositions

Coa or Timober Lad.W ae none but wh
aePerso.ally 1npce mdciile guarant.t

Fîrm and Fruit Lands thet wiU 'show a go
return for the investor.
Investrnents under the persanal supervision

the senior mnenibers of the fin.

Tbompson & Carper,
M%-8 Bank of Omta BI1dg., VANCOUY

WINNIPEG OFFICE .. ,... 403 McARTI
Bankers; The Quebec Bank

Bul mer, Downle, Reid &
REAL ESTATE BROKEI

1102-3-4 McArthur Bldg. -WINNIP'

Wish to announce that they ha
associated with their Wholesa
Farni Land Department a Ret,
Branch fully equipped to supp
choice farms (wild or iniprove
in Western Canada.

Post Office Drawer287l, Winnip

The Canadian Appraisal Co., 1
SCIBNTIFIC VA LUATIONS 'FOR INSURAN
FINANCIAL AND OTIIER PURPOSI

Correspond.nce solilcted.

Head Office: 4 HOSPITAL T. ... M
McKINNON BUILDING ... ... 1.

When you go to Calgary, Albi
BE SURE AND VISIT

THE BOWNESS ESTATE
Messrs. J. HEXTALL & CO. 262 8tb AVENUE WESTI CALGARY

will be pleased to show you the property at any time.

,,aiaJnetet in lCanada" r.Moer Mies 42 Cu

NAY
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BRITISHI COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents

FIRST MORTOAGES ON CITY
PROPERTY

Financlal Brokers

REAL ESTATE - VANCOUVER
AND VICTORIA

FARM LANDS

Mlead Office

TIMBERI FRUIT LANODS

a Paciflc Building, Vancouver,
Branches et VICTORIAs
BERLIN4, GERMANY

icouver Island Timber
-rta Farm Lands

Edmonton City Property
British Columbla Fruit Lands

FOR SALE BY

Dominion Invycstors' Corporation
Limitcd

Wqindsor B31k - EDMONTON, Alberta'
Write us for particulars on above Propertîis.
Ifekrmncez MaERCIANTS BAUXi OP CMU.OA.

NCOUVER, Britishi Columbia
fers splendid inducervents to the investor. Write--

bIES GILL, Financlal Agent
Mlember Vancouver Stock Exchange

3ank of Canada. 439 Richat'de St., Vascouver, B.C.

RELIABLE INVESTMENTS ini
lnover City Vancouver Island

outb ancover the new Operatn 0j and Indus.~tb wcoutrial Terminale Uic eC.P.R.)

iRoome, 439 Pender St. West, Vacouve. B.C.
1shes I M. Referencea: Bank ofVancouver, Bankofottawn.

Inice Albert Invcstmcnts,
W. specializo on conservative iuivestinents
in very Central Business Property.

a Funseved. Estates Manag*d. Collection* Prornptly Made.
V. NLLES & CO., PRINCE ALBERT, SASK.

COAL

B. Ce
B.C., NAN4AIMO, B.C,

LON00ON, ErIGLAND

OLDFIEI.D, KIRBY & GARDNER
INVSTUYET eoxgoES

W1I4NIPEG
Canadian Managers:

IvMFmw'y qCoMPORATION OP CaAi>AL. LMi>
London 0fike:

4 Omaar WINcHNSTRa S>TRnwr, Lopiiot4, E.C.

v ic toria, B.C.
The. finiest Port On tii. North Pacifie

WNe handiect poetca am timber, coa
lands and iniing propositions and înweat
clens mosney vither on first mortgage or
agrecements of Le

J. HALLE WELL & CO.
1303 Broad St., VICTORIA. B.C.

Hankera: Cablei
Canadian Bank of Commerce >tAUewellVictoria. Code A.B.C. Sh

"Capital
I nvestments
i Canada"
By FRED. W. FIELD

R E V I SEB

E DITI1O0N

NOW READY

price -$.0

Orders for copies are beihIg filJed.

Pubtishied by
The *MOnCtary- Timeçs Pzitig Co.
Montreal Toronto Winnipg Londona

I
-11

30, 1912.
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VANCOUVER
British Columbia

Ail enquiries for informnation regarding
IlThe Pacific Coast Meiropolis of Can-
ada " will receive my îri ediate
attention.
Revenue -prod ucing properties netting
fromn 8 to io per cent. on' the purchase
price.
First mortgages on improved property
netting 7' per cent. Principal and
interest guaranteed.

Bankers

Z) AVID'
6 Wlnch Building

BANK 0F TORONTO

B. BOYD
- Vancouver, B.C.

Cable Addrese. " DAYBOYD " Vancouver.

RELIABLE INFORMATION ON
SASKATOON INVESTMIENTS

CITY PROPERTV AND FARm LANDS.

H. A. BRUCE REALTY GO.
220 2lst. Street B. SASKATOON

W hen Investing in

WVTestern Ca-nada
LANDS or CITY PROPERTY it
wiIt be to your advantage to communi-
cate with

R. H. SMITH & GO.
Moose JImw, Saskatchewan
We refer you to the. Canadian Banik oi Commerce or
the. Board oi Trade of thie City ui mut,.. jaw,

If lnter.ated. W1RB at OUR EXPENSE for partieulara regarding
exceptional opportunitieg for SAPE, SOUND) INVE8TMENT

The Walch Land Co.
LANDS TOWNSITBS REAL ESTATE INVESTMENTS

HEAD orPICE:
Northers Crowa Banik Building, WimfiIp.g, Canada

Brauich Offices -Confederatioo LU.e Bidg., Toronto, Ont.
m C0entre Street. CalIarY. Aita. Walter Scott Bl4., mnute Jaw, sask.
Central Chambets, Saskatoon. Sask. 12 Pender St. WestVancouver, B.C.

out extensive connections and experience enable us to bandie
Tour business wlth fiatety, econor anid dimpatoli.

INVESTIGATE RED DEER
W11I b. serve by 9 lin., of Railway--oood poe
pacitle&.Abundance of Co*l-Central Loratiets.
ATTRACTI" INVBSTIIEWI' OFFERm) By

MICHIENER,, CAR-SCALLEN & CO.
RED DEER,ALBRTA

The Rounding Land Go.,
(Memnbers Regina Real Estate Board)

REAL EST]
Loans: Insun

Spacialista in Businese Sires
and Regina Acreage

Private funds invested on improved fir
security at 8%

RECvINA

FARM LANDS
GOAL LANDS

SASK.

CITY
TIMB

Being quîte an extensive owner of Briti:
Timber Lands, Alberta Coal and Farm Lands,
Purchasera should communicate with mne befo

JOHN MORRIS, Realty and Flnanc
122 McDOUGALL AVE. FDMC

Caledo

v~r1covmFI Nttil

PATTINSON &

INVESTMENT BROKERS, REAL ES

Fermer Building, -WINIiPE(

LOUGHEED & TAYLOR, Li
FIrdANCIAL AGENTS. CALGARY,

N OW la the time tu, secure valuiable fare,
Alberta at low prices. W. bave large trac

VICTO)RIA, B.
Offers exceptione.lly good opportunities for
and investors for safe investments ini high.
division Proporty, vahiable Building Site!
and ail classes of Land.
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GANADIAN CITY AND TOWN PROPERTIES, LIMITED
(of Liverpool, England)

-Direct attenion to their high-
clans residential sub-division at
Moose J aw as meeting the
requîrements of those-

Aiose Jaw Is one of the
POPULATION

1%1l - 1,58 1911 17.0"

Addrasa ai eaaukW ta

b92 &tobart Bldg., Portage Ave.

IbOULEVARD HÉÏCHTS
MOOSE JAW

KATCHEWAN

MMT~ n
l'o 8>, r.à

(Capital - £200,O00)

-desirous of finciing an absolutely
sale medium by which tbey may
participate in the large profits now
belng made ln Western Canadau

Most Rapldly Growing Cilles
CITY TAI ASSESSMENTS

1"2 - 8%9.219 1911 - $27,774,194

Hasd Ottica in Canada

Winnipeg - Canada

[ort Arthur and Fort William
mreouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

TrrAN & CO., BOX 195, Port ArthUr, Ont., Canada

O. HUIn J. H. HANNA

EIUNT anid HANNA
lahtators, Insurance and Invesînient Brokers

Loans <amply secured by first mortgage) placed at
8%). Properties Mawnaged. Manulacturing and
busi ess sites secured. Corirespondence invited.

,lezander Comrne Calgary, Mlb.rta

Flic Dominion Security Co.
Os"""n 

"'Western Canada Farm Lands
Inside Winnipeg City Property

Io S.eserset BIdg. WINNIPEG, lMa.

(ARL K. ALBERT
Speculative I nvestmients
Stnd for Prospectus and Full Particulars

708 MCARTHUR 13UILOIrIO
WItNIPEG AN

NSIDel PROPERTY
AND

UB3URBAIN ACRE"VAG-E'xll
CLOSE IN AT

REGINA, SWIFT CURRENT
and' WILKIE

àthcart, Price and Boyd, Ltd.
Il gl.vnth Ave. Roi

Members Regina Resal Estat. Soard
Refernies: Mercbants Banik of Canada

St. George's Heights
CALGARY* ALBERTA

"One Mile from the
Centre of the City"li
Calgary's choicest residential section. Every
city convenience. Street cars. Building te-
strictions. Ail large lots. ()verlooks St.
George's lsland Park and the Ilow River.
'View of the Rocky Mounitains for hundreds
of miles. The prîces are low and the termas
extend over two years. Write us for mais,
and particulars.

The Metropolitan Security Go.
Uâmlted

288 éth AVENUE, WIEST

CALGARY
London, England - Liverpool, Englarid:

7& ExpiRsE HlousF, Messrs. NFWLING, SON & CAltt,
176 PiccAt>nLLY,. 14 Coox STREET.

OAKES LAND o
GouttaI City Property and
Winnipeg -Suburban Acreq
ARE OUR SPECIALTIES

Managers of " Co-operative InvestmeatsP LiUhted

Speclat Attention given ta Investmtents for Non-re5idOtnt Cliba.

Refemios. R. G. Dun & Co., Bradotreeta, Or
aterti Townships Bank.

1010 and 1011 MeArthur Block, WINNIPEG, Mes.

mber 3o, l912.
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Anderson, Lunney & Co*
Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Insîde City and Revenue Bearlng
Property. Warehouse Sites oui'
Speolalty.

C«rrepound.e S@liclted - Engliah, Freucb, Germian

REGINA, SAS K.

W. A. Faulkner & Company
STOCK BROKERS

909 McArthur Building. WINNIPEG

R0O114SON & BLACK
Real Estate, Insurance & Ftnanclal Agents

CIErTRAL WINNIPEG PROPERIES A SPECIALTY
Reference: DOMINION BANK

Office, 306 McAthur BuIIdleg. WINM4IPIEO

FINANCE SECURITES

DýoobIt anwd solul

Dox 277 £0 MON TON

]British Columbia
Contains ?22.50,000 acres of rlch farrn and fruit lands.
tumber. Minerai and coai lands.
Raîlroads now building wiii oens up te settiers and
investors.
We apecialire on British Colunbia Iny.,tnient, and can
tell yeu about opportunitiu, to GET ATr THE BEGIN-
NINO In town lots, townslte suibdivliin or farn.
tubreeminerai, ceai lands and water powers, whal.eale

Yor nmne and address on a post card wIi bring yo
vuluabie înfWrztiot FREH I

WRITE ORt CALL

Nqatuma i Resourcel Securtty Co., Ltmlt.ed
Pald-up Capital S2>,000

Joint Owaers and Sole Agents Part George Townslte

612 Bowe Duildiig Vmu.ouvn, B.C.;

For
or

Choice War
Industrial
In any'flourishing Wes
Canaclian Cifies, see

McCUTCHEON BI
HEAD OFFrICE:

X07 8t4A *qegaue West . CALGARY
Branch Offices.

Edmnonton, Alberta; Moose Jaw, Saskatchewan
Saskatchewan ;Winnipeg, Manitoba; and Toi

REGINA INVIESTME
First Mortg agea-Improired City and
Parm Property - Estates handled

PEVERETI & BARRE' '
P.O. Box -Refereuce...

647 Bank of Nova Scotia, REG

w I MARE A SPBC

G. J. LO.VLL IDSTIL R

449 MAIN S
B3ROKER AND : PHONE n~

FINANCIAL AGENT WINNJPEG

NEW WESTMINS
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RI

S. F. MARK, Real Estate and Finae&u
Raference: Bankr of Mntreai

ROSS & SHAW Large and sr

Rosi Be4tat. and invested on
In.urance Brokers first fllortýag

Minfg Tmber and
MIulnga y Agents at current

SPECIALISTS IN

Brtish ColmbiaFrit Li

Moose Jaw, S.
CANADA

The Miiiing Centre of Western Canada offé
unlimîted opportunities for investments
Real Estate. We own and control sever
hundred trackage, business and residenti
lota in the choicest parts of Moose jaý
Maps and information cheerfuiiy give:

RICHARD LONEY &
First Floor, Walter Scott B1k., MOOSE JAW, Sask

Reference: Union Banik of Canada
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MACAULAY J. P. NICOLLS, Notary Publie

4acaulay & Nicolis
INSURANC E, FINANCIAL
AND ESTATE AGENTS.
* Seymour St. - VANCOUJVER, B.G.

- REPRESENTING

sectieut Fire Inaurance Co,. Dominion of Canada 0uarantee
qng.l4i Pire and Manine inaur- and Accident Insurancç Co.~ane CO. Royal Plate Olass insurance Co.
va Eçotia Fire Insurenct CO,. Liv~erpool Underwriters (Marine)
àtIaina nurmnce Co, Ltd., of Firernan's Fund insurance Co,.
London. Bngland (Automobile)

HUNTER & BOORMAN
Insurance and
Financial Agents

Rogers Building, VA.NCOUVER, B.C.

Private investors and Conipanies con-
8 jderingBritish Columbia învestments
would o well to write us for particu-
tara as to. our methods of handling
znortgage funds for outside investors.

LLA IOLR 080. L. PERT

TOOLE, PEET. & CO.
FinamacIil, Real £$tete and Ifeurance Ageâta

ff@ating:-Invetment Dept. Canada Lufe Assurance Co. invest.

PtDp. a Lif. Aasurance Co. of Canada. Land Departmnent

tari. CALGARY. ALTA%.

UMILBY, BURWASH. BAKINS
UIMITKD

L. Et.t. Mortgage Lo. 5 .
Agr..m.nt of Sale

311 Tegler Bidg. EDMONTON, Ait..

North Coast Uand Co. Ltd.
Mtropofltan Bldg.

VANCOU VER
Lgiutrllands along the Grand Trunk Pacific Railway in

Brtislh Columbia.

MOOSE JAW
,r n i. l e natio, accurate. conservethe valuations, sae,

beInvestmeats, Property management and rentais, wrlte--

ALHMANLEY AGENCY, LIMITED
du 26 Sot Bo SE3E AW, S»k

McGregoc..r & Berry
REAL ESTATE and
INVESTMENTS

Irri gable and Non-Irrigable Lands

BURNS BLOGCK, MAIN STREET

MEDICINE HAT
Reference - Bank of Montreal

T HE

ROSS PIARK
BOO 0K
not only describes ROSS
PARK, but also discusses
the pste prescrit and future
of MOOSE JAW as a rail-
way and judustrîal centre

IT la graphie and convine-
lng, copiousty Illustrated
aud beautifully produced.

WRITE for a copy to the
sole owner of

Ross Park
HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW9
SASK.

fi. F. GâîORDON & Og, Ltd.
Winmpeg and

Western Investments
General Western Agents
77e Gaarantee Company
of North America

McArthur Building, Wismipeg

30, 1912.
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G. S. WHITAKER & GO.
LIMITED

Financial, * Real Estate and Insurance
Revenue Producîng Properties. Calgary Business and Industrial Sites.

Correspondence Soltcited.

6og First St. West, C A L G A R Y, Canada

J. Hi. C. WILLOUGHBY A. J. E. SWIHER A. J. TamOtrE

J. Ml. C. Willoughby -Sumner CO.
Lands sIuivestments> Mortgages :Insurance
127 21st Street - SASKATOON, Western Canada

Cable Code. A.B.C., 5th Edn.
London, Bng., Office-The Dominion Agencies, LIA., 195 Strand, W.C.

Osier, Ilammond & Nanton
STOCKBROKERS

Cerner et Partage Avenue anid Mode Street WINNtIPEG
Buy and Seli on Comtmission. >STOCKS AND BONDS.
On Toronto, Montreal, New York and London Ex.changres.1

AIKINS & PEPLER
Real Estate - Investments - Loans

ESTATES MANAGED.
AIKINS BUILDING - WINNIPEG

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON. BELL & TURNER
SASKATOON. SASK.

For SAFE and PROFITAI
INVESTMENTS i

SASKATOON CV?
PROPERTY

Business Sites - Wholesale Sites - Resid
Property or Saskatchewan Farin Lanc

Wrîte us.
Maps, Price Lists and ail information cheerfuliy g

G. H. CLARE & GO., LIMU1-
McKAY BLOCK, 2nd AVENUE

Reference: ROYAL BANK OP CANADA.

Buffet, Bonin Realty
REAL ESTATE LOANS, INSUF
WINNIPEG and ST. BONIFACE Ri

200 FanmerBldu.,333 Main St.Wlnnlpe

William S. King Co. Loan5
1107 McArthur Buildine ea
WINNIPEG - Canada fSoc

Pliones Main 1212, Main 3708 Bon(fi

REIGINA, Sask. godporesv

BROOK & ALLISON
P.O. Box 94 ... Regina, Sask.

REPERENCESý . . f D-n's & Bradstreet's MercantildiRoyal Bank of Canada,

A. PArRSON W. C. BBNNBR CITY PROPERTY
A., PATTERSON & CO. FARM LAI

3»4 Toronto Street. MEDICINE HAT, Alberta NUR GE 0 AL K
ReferenP. O.io Bank ofCnd.Corsa96c ni W. controI morne Of the Best Business SitesRofeefl.: nio Bmk o Casda CoresondnceInvtedIn Medicine Hat. Estates Handied

ORDERS NOW BEING RECEIVED FOR THE

1913 AN'NuUAL
0F THE MONETARY TIMES

REVI
0F' CANA.

Single Copies 50c. cach, dellvercd postpaid
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I -NSURZANCE COMPANIESI

TH1E OCCIDENTAL The Canada National
FIRE INSURANCE CO, Pire Insurance Go.

ireadOffic WAWN£SAMan.Subscrlbed Capital .................. $2,055.400
A. NAISMITH, R. M. MATHESON, Capital Paid In ..................... 600,000

PRESIDENT. VICE-PRESIDENT. Net Surplus ......................... 210,000
Ai. F. KEMPTON, D. KERR, SURPLUS TO POLICY FIOLDERS.. 810,000

Sac. AND MGR. TREAsuRER.Bad fDrco:

SUSCRIBED CAPITAL ... .. $504,600.66@gci'ý
SZCURITrY TO POLICY.HOLDERS ... 640,817.»~ %at.W. i ,no

Full Deposit with Dominion Government Nicholas Bawlf, D. E. Srague, F. H. Alexander
Agnt Wated u Ureprsened DotrctaMau,gEStg Diractor:
Agens Wnte inUnrprelentd DstrctsW . T. Alexander

Deccor,:
* H~. P. Hutchingae. E. D. Mrtîn, D. R. Dingwaill. . L. Taylor,Kl.C.,

H. S. Poph a m, Ni ) ., S. D. Iazier, F. N. Darke, Rpginae Andrew Gray,
Victoia. JuJontln Rogters, Vancouver.

G<airai Agent for Canada-W. E. Fudger

CAIAD IAN -PHOENIX INSU RANCE GO. General FIreinsurance BusineSS Transacted
"en Offie BRANEDON, %qle Liberal Policy.

F. J. CLARK, Managing Dîrector. Head Office, 436 MAIN STREET. WINNIPEG
Wuernito Aosscy- bace

Toronto. Ont., 20 King St. West Vancouver, M.C.. M39 Granville St.,lessige Nm.ma, MfllerCo., Bank etf fove Scusa Bide,. CAlg ,... SM Cntr- Mt. Victoria, B.C., lois Gov..noiet St.
Edmionton,Alta.,Sý2JaperAve.W. Regina, Saac., 1845Skarth Street

UNIONESTABLISHED 1808

UNIONUQ Atlas Assurance Co.
ASSURANCIE SOCIETcdjvY Uoelted

LIMITED 0F LONDON, ENGLAND
<TIRE INSURANCE SINCE A.D. 1714) Annual interne eaceeds .. . $ 7,000,00*

Fiteds (mxcludlnq Capital) .xoe.d .. 16.780000
CG ads BanCh - - - Montoesl i'iecompany's guiding principlen have ever been caution and liberality,

T. L. MORRISEY, Resident Manager Conservative selection of the risk accepteti and Liberal Treatm.mt

Agets-i..., IteaiAgentiswho work-wanted kunrepreented distriet.
THOS.Wef BRCE, Winnipe Manager eprten C. B. 8ANDRRS, Local Manager, BlêSI?

THOS BRCEBranh Mnagr NntonBii., ormain and Portage Avenue, Winnipeg.
Torooto Departmeot- SMITH. MACKENZIE & HALL <eneral Aget.

MdAITIN N. MERRY, General Agent 2OOTO4 Toronto Street, Toronto.

Agenciea throughout the Dominîon H.ad Office fer Casada PAM4RIEAU
WATTI4EW C. I4INSMAW, Bemnol, Manager

WINNIPEG FIRET"%d9
ASSURANCE COMPANY

Operating ini Middle-West Canada
HEAD OFFICE ... ... WINNIPEG___________

ARTHSUR C. BAILLIE, Manager JAMES 0. MILLER, Secretary

poice guaranteed b>' Nova Scotia Fire Inaurance Comipany

Head office..........112 ST, JAMES STuanT, MONTRE"L
Sir I.S. Cou tonBRt.Sr: let

J.Gadnr Bo.iS.Cson, Bat-, rede s deMngn Uct
Sir Alexandre Lacoste.

M. Chevalier, Eaq.. Wm, MOI %on 'Ilacpherson, Esq., T. J. Drumtiud.
Eso., A. O. Dent, Esq., J. A. Rimmr s. John o> Rail.The Ontario Fire i._W.______________r

lusurance Company
hAuthorized Capital $O;NO 0GL-MEII000ll NSRIC CMPI
FULL DEPOSIT WITH'DMNO GOVERNMENT
CO.JAMRS WALKER, Prealdent ::J. 11. RICE, Managing Director H. H. BECK, Manager.

Ait comnnunications to be addressed to tue C*mpany APPLICATIONS FOR AGENCIRS THROUOHOUT

HeadOffce 1ALG R Y.ALT ..THE PROVINCE 0F ONTARIO ARE INVITBDOffce ALG.RY ALA.. TORON TO - 01.65 Adleille etre" guet
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THE LAW UNION & ROCK INSURANCE CO., LUi
OP LOIYON Pounded In lIM

Abuisté exoeed 845>000.SO Over $1M.M0 intve.ted ln Caada
PIRE and ACCIDENT RISKS AMcPtai

Cap0adian Headt Office: 112 St. James St., Place d'ArOM&~ MOntreI
Agents wanted ln unreprésent0d towns in Canada.

W, D. Aliet. Superintm.dent B .E . DICKSON,
Accident Departmmnt Canadian Manager

The Merchants Fire insurance Company
Oatouon H. Haut. JoauN H. C. DURHAM. pgtn. P. WyTIgs,

President General Manager Inspector
Total Security to Policy.lioiders ,......0
Government Deposit.-.... ..... ... i00.0

H.ed Office-Merchat3 Fir, BulidIng.,
S6 AdelaldeStreet Faut, Toreot

THE Iacorporated 1M7

MIERCANTILE PIRE
INSURANCE COMPANY

AIl POIIcieaGuarantftdb &the LONDON AND LANCAgNiRa Frnas IN$uRAmCU
COPANY OP LiVEPOOL.

The Central Canada Insurance Company
The. Sa skatchewan Insurance Company
The. Alberta-Canadian Insurance Companiy

Ail Classes of desirable Fire Risks under..
taken. Also Live.Stock and Hail Insurance.

Insurance 'Agencies
Limnitedf246 Somnerset Block, Winnipeg, Man.
2 ihhStreet, Brandon, Man.

GENE RAL 0 NrheBank Building, Regna, Sauk
AGENTS629 Fiait Street, Edmonton, Alla.
AGENTS 4 Cadogan Block, Sth Ave., Calgary, Alta.

Wilioughby-Supiner Block, Saskatoon.

.105. CORNELL, General Manager.

And errer ONE THousAND local agents in Manitoba,
Saskatchewani and Alberta.

On our Record la Our Home Field w. sol bit patronage

Head Office - Halifax, Canada.
R. IL ELIioT, Secretary-Treasurer.

#*A SOUNO CANADIAN COMPANY,*
Western Branch-

Keewayden Building. Portage Avenue East, Winnipeg, Manitoba
L. O. C. Walker, Branch Manager.

Ontatrn, Brandi-
8.10 Wellington Street B., Toronto, Ont.

0. L. Moore. Branci Manager.
Toronto Agents.

Mere. Burrus& & Sweatman. Ltd., 10-12 Wellington St., E.
AMO#e.tl.ne for Agenele. ellefted Off Inrepreeented ditr

ROYAL -EXCHANGE ASSURAM
POUNDED A.D. 1720.

Looses Palid Exceed

Heeod Office foer Caada

Royal Exchange Bl.dg.
MONTREAL

ARTHUR BARRY Manager

Corresendnce inviteit from te.
sponsible gentlemen in unrepresent-
ed districts re fit, sud casustt
agencfes Head Office: Royal Ercha

IsuranceCS"U.N FIRE oneA.D
Head Office: Tbr.adneedle St, London, Engla,

The Oldest lasurance Company In the NX
Canadian Branch- 13 Wellington St. B., Toronto, ont.

H8. M. BLACKBURN, MA?Âau' RICHAanD RRA. Ontario lI
TomONTol HIGINBOTHAM & LYON, PHONE M 4M8
Aoserri ) IRISH & MAULSON, LTI., PHONoES M. 696AN il

Agents Vanted ln il Unrepre.entod DbIstflcf

The LONDON ASSURAN4
Head Office, Canada Branch. MONTREAIL

Total Piioda -Sio.ooo,@

Hhtablished A.D. 1720. PIRE RISES accepted at current
Toronto Agente S . Bruce 1%armnan. 19 Welington St

WUaterloo Mutual Fire Insurance
EuoeABLISHEn EN 1888.

Ileed Office WATERLOO, Ont.,
Total Assete 3sit Decenmber, 1911 - $725
Policies in force in Western Ontarilo, ove? -0

WM. 8NIDBR. Presidmnt. GEORGE DIRBEX.. Vlce-Preljd
FRANK< HAIGHT, Manager. ARTHUR POSTER. inspect,.

Volum.e

Canada Br.mh

Hlead OfflceMatroeI

DIRECTOIRE:

Sir B. S. Clouston. Hart..
,Chairnian.

Sir Alexandre Lacoste.

M. ChaaUer, Esq.
Win. Molson Macpherson,

llsq.
T. J. Druninond. H5q.

J. Gardner Thompeoft.
Manager.

J, W. Binaie,
Deputr Managser.

INSURANCE COMT»AMES
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INSURANCE COMPANIES

Establîahed 1859

sets Decemnber 31, 1911 ....... $926,9W6.76
Lbilitiea do ... t.337,30W.07

rplus do ..... 589,600.69

curity for Poiicy Holders .... 967,910.97

ongest Canadian Non-Tarfif Company
4genu owa ated in oura proiatid Diiuricu.
F'. D. WILLIAMS, Managing Director.

ONIAN INSURANCE COMPAN4Y
The Oldeat Scottisit Pire Ofice

end Offie fear Canada - MONTREAL
J. 0. BORTHWICK. Manager

NTZ a BEATTVY. Realdenrt AgOnt*
., Bay' St., TORONTO Telephone Main 886a 67

L'UNIO
nf. lnjeurece Company U.nlted. et PARIS. FRANCE

Ca pi tal f li s ubac ribed, 25% Pa id UVp......... # 20,000O.00
Pire Resterve Puna......... 43.8iO,000
Avallable Balance trüm Profit and Lots Account. 186,511.60
Total Loases pald to Sint December, 191 . 8,80.000.00
Net prermlum income in 1911...... .......... 53,àfz8.l8i

Canadien Brancit. 94 Notre Dame St. W.. Montreal,
Manger for t-anada. MàuRgcia Pmaaott*.

Toronto Office. la Wellington st. East.
4. H. LwArr, Chlf Agent.

JIORWICH UNIONm-
J7ïïEJN SURANCE

OI ETYLMITED

)6vkk. & an/~d

Pire. Accident and Slcknes Rmployera' Liabiliti' Plate Olase

HERAD OFFICE FOR CANADA .. . .. . TORONTO

W.. E S TE RN INCORPORATED 1851

ASSURANCE comPANY Fire and Marin.
Assets ... ................ o-ver $3,000,000.00
Loases paid aineorganîtation - ô5,000,000.

Hbad 01k.e- HON. GEORGE A. COX,
TORONTO, Ont. prealdent.
W. 9. BROCI. W. a. MEIKLE, C. C. POSTER.
VIce-Prealdant. ceneral manager. -0,eat.

The Northern Assurance Comnpany, Ltd.
of London, Enu.

CANADIAN BwRcîs, 88 Noirxa DAmEt ST. WEST, MONTREAL

Accumuiated Funde ............................... *888,000

Apiplications for Agenciea solicited ini unrePresented district$.

0.25.MonZitLV. SUpt E. P. PueeOs, Agt. ROT. W. Tvii.Man.for Ca

St. Paul Pire and Marine Insurance Go.
Found.d 1853. ST. PAUL, MINNESOTA

Aseet e r C .......... .... .02600.000
Potieybaldere* surplus Oserý.ý.$7.000.000

Thtis Company ha on deposit with the AuthoritÎes et Ottawa,
Canadîan Bonds to the value of One Hurdred Sixty Thouasnd
Dollars <SI,0>for the security of Canadien Policyholders.

Por Agvncb Contracts (Pire> * cormunicate wîth the following'
DALE & COMPANY. LIMITE!). CorI,tine Building, Montreal. Q..

(;en era1 Agenits for Province of Quebet.
DALS &1 COMPAN y, LI1M ITE1),' 19 W.elllngton St. East, Toronto,

General Agents for Pbrovince of Ontario.
ANDREV Nl. JACK & SON, 1691 Mollis Street, Halifax, N.S.,

W G1eneral Aents for Province of Nova Sentia.
WHT ALKIN. l'a1 Prince William Street, St. John, N.B..

General Agents fo.P, vic of New B3runwick.
CHIRISTENSEN ed (OODWVIN. 241 Sansonte Street. $an Franclaco,

C.l <.Ge nera 1 Agents for Province uf lritiNh Columbia.
Agencle, in t he Prv ofsu MANITOJlA. SASKATCHEWAN,.
ALBERTA.reprtdirecttothe HonteOffice ST. PAUL, Minn.,U.S.A.

canadien Marine Demertment.
DAIS & COMPANY. UIMITEO. Ceristine tâuIIdlng Mentreel. as
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il ýINSURANCE COMPANIES

Assets exceed
Thirty - Two
Milion Dollars

Head Offic, for Canaeda, Guardian BIdgS., Montroal
H.M. LAMBERT, Manager. B. E. HARDS, Assistant Manage.

AR$M$TRONQ à OWITT. cecterai Agents.
16-18 Leader Lens, TONOINTO

Brtish and Canadian Underwriters
NORWICH, England

Guaranteeci by the Norwich Union Fine Insurance
Society Limited, of Norwich, Englamd.

-'u-
Head Office for Canada:

12-1 Wellington Street East - TORONTO
JOHN M. LAIDLAW. Manager.

BURRUSS & SWEATMAN
WM. JOHNSTONE

Toronto Agents.

Pîrat British Inaurance Company ettabiahed in Canada. A.!) 10"
Phoenix Assurance Company, Ltd.

11111111e of Lonclon, Englanci. Ui[

Fouaded 17M2
Total fesourons ~VO.........................9.00.
L'ire loases pald ...... ........................... .... 42.00,000Deposit with Federal Covemment and lnvestmnt InCanada for securjtyof Canadîan colley holderg oniy ezceed 2.10.00
Agents wanted In bath branches. Aplyo ta

R. M1act. Paterson. . ea
J . B . p a e r sn.a.g 

e a

100 St. Francols Xavier St, Montremil, Que.
Al With Profit Poîlcies taken aut prior ta Siat December wifl participatt

in four full Years' reversaîanary bonus as at 1918.

BRITISHI AMERICA
ASSURAN4CE CO'Y (FIRE)

Inoroatd Head Office, TORONTO

BOARD 0F DIRECTORS:
HfON. Gon. A. CCX. President W. R. BROcK. vic.Presldm.t
ROBT. BICRERDIRE. M.P. 9. R. WOOD
IL W. cox 050. A. MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSHIN. K. C., LL.D. PREDERIO NICHOLLS
ALEXL LAIRD JAMES KERR OSBORNR

.A.LASH, K.C., LL.O. SIR HENRY M. PELLATT
W. B. MBIKLB. Managing Director

Agioa, oes$2,900,000-00
Lesses pald Sillet orgeuIzatIO nverffl.000,o00.0

Hudson. Bay Insurance Co.
Head Office . VANLOUVER, B.C.
Authorized Capital .. . $2,000,O00.00
Subscribed Cail .. . 875,5W0.00
Paid-up Capital .. .. 188,700.00
Investmente in Cash .. . 3M8,903.25
SECIITY TO POLICYROLD)ERS ... 794,411.85

J. R. BERRY, Preaident. C. E. BSEC, Ceneral Manager.
OMTARIO OFFICES: Lumadon BIdg., Toronto, Ont.

W. WALKBR, Provincial Manager.
,qultabie Adjustmeuts Prompt Settlements

STArCMENT MAY. 101t

CApITAL$2000,000
meatafv« roit AtL OTUIfCt U#AaluTIES,802,074

NET SURPLUS

249,742
AGENOIES THROIJGHOUT CANADA,

COMMERCIAL UNION ASSURANCI
LIMITED. OP LONDON, ENCLAND

PIRE LIPS MARINE £0011
Total Annual Income Exceeds .................. T
Total Assets Exceed. .. »................ ...... . I115.Total Pire Lasses Puid.............. .. .8147.D ep neit t lh Doino roveomrit... ............ *1.Head OfieCnda ranch, Commercial Union Btdg., M

Jas. McCregr.Mr TorontogOfce. 40 W.iCInt.,
050. R.HRRPT. Gen. Agent frToront an ount;

Economical MÉIt Firs Ins. Go"y of
1IMAD OFFICE - - - SERUr4, ONI

CASM AND) MUTUAL SYSTEMS

Gv.rmmt De Ost Of0,1814

THE ... YPIRE INSUREQUITYCMA
HON. THOS. CRAWFORD WM. CREBNWOOI

President Cen Manng,
AssetS on january lait, 1911 ... $42,699.
Liabilities &4 tg ... 21 1,.q18.
Goveranent Reserve, Jan. lst, 1911 162,004.
Security to Policyhoiders ......... 378.045.
The. Equlty offert *300,000 Sourli
In Exo... of Gotrernm.tnt Roqui.*men

GENERAL AGENTrS
MONTREAL-Carson Bras. WINNIPEG-Bro>wn ClarSYDNEY-Young & Lorway VANCOUVER-W. S. lBol
REGINA-McC9aIIum, Hill & Ca. HALIPAX-Paulkner & r,
CALCARy-Co. A. Lavis St. JOHN--J. M. Queen

Head Office -24 King St. W., TORI

TLhe Chief Difiulty
that confronta theenew man entering the Life inur
le the securing of 0000 PROSPECTS. This di
eliminated when you write for ani INDUSTRAL Ci
the debits of which are an inexhaustible mine for lx
ary and industrial business.

Mère Poiùyelkdrr in TH E UNION
Canada than any alher ASSURANCE C0141
Cajiadin C Mp a n Y. Head Office - Toronto,

COLONIAL (Firo) ASSURANCE
Head OfflIca ... WINNIPEG, MAN.

We conduct a generai Fire Insurance Business. E
rates, and prompt settiements of losses. Reliable
wanted, to whom. liberal commission will be aliowed.

W. SMITH~,

GUARDIAN
ASSURANCE COMPANY
Estabîlabed 1821. L MITE!)
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ALEX. MACLEAN
Manager & Secretary

al Accident Sickness
yers' Liabi Workmen's Compensation

yGuarantee Elevator Insurance
SLiabîlity Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
f .6,5 Adelaide Street East

TORON TO
Applications for agencies invîted in

unrepresented districts

E DOMINION 0F CANADA
ARANTEE AND ACCIDENT
INSURANCE COMPANY

ýI Accident Insurance Guarantee Bonds
s Insurance Plate Glass Insurance

Burgiary Insurance

OFFICES:,

,iTO MONTREAI. WINNIPEG CALGARY

DIBaRTS, President C. A. WITHJtRS, Gen. Manager

,ITISI1 COLONIAL
FIRE INSURANCE COMPAN4Y

ce: Royal Building, 2 Place dArmes, Montreui.

'c~IIL 'AGENTS WANTED

WESTERN LIFE ASS)cURANCE CO.
Head Office, Winnipeg

THORIZED CAPITAL - sisw,#.

mspaay's business lias been exceptional in the history
of Life Insurance.

un lin Assets first six months of 1912, 65 per cent.
icease in Surplus for sarne period, 68 per cent.
I3latrict Managers wanted on First-class Contracte,

REID, MA&N. Dia. T. W. TAYLOR, PItEsiEnT.

INSURING YOUR SALARY
An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnîty payable under the policy is doubled.

HRAD OFFICE
FOR CANADA. TORONTO RCHM.OND RAUD

The Imperial
Guarantee .& Accident

Insurance Company
of Canada

Head Office: 46 KING ST. W., TORONTO, ONT.

IMPERIAL PROTECTION
Guarantee Insurance

Accident Insurance
Sicklness In1surance

Automobile Insurance
Plate Glass Insurance

A STRONG CANA DIAN COMPANY
capital, $1,00,0OOO»> Governoient Deposit, $11,0WO.

The Brillsh Col umbia Lifé Assurance Co.
HEAD OFFICE - VANCOUVER. B C.

A.thdaed Capittl. $iO..O Subscribetd Capfida,.WOS,

VICB.Psss;1Dss-Nr-john J. \Vt.dt.W Shatror4, .11.P1.
Secretsr raue-C. F. SlI- -v~. Mng-Ssoford $;. Devis

Liberal conrtracts.offcrcd to genvral and ýrccla1; sgrnts

The Western Canada Accident
and Guarantee Insurance Go.

ÏKI3Ao OFPFICE. - WINNIPEG
D IRECTORS:

Tho&. M. Mikroy. M. ., P'reaident. E. Cass. Vice. Presîdent
Edward Brown Thos R Des.con Il. H. Cottingham

R. MI. Matheson
R. E. BIJRCH, MANAGING DiîsEcToit.

W. are giving tinexcelled service in the. Iollowing
classes of Insurance:

PIdelitv and Guarante. Bonds
Workmen'a Compeassuon

Contractora* Bonds IAutomobile Llablity
Persn Lcidenlt, an Teamé LIabliey

Sîcke» Ieurace Eevator iabIilty and

OUR MOTTO: Prompt and Juui I reaiment of ClalinS.

Further Revised Edition on the Prom'

"Caital lnvestments ini Canada"
BI FRED. W. FIELD

Price $2,50 post pald
The Monetary Times Printing Co., Toronto, Ont.

FRED WRIGHT

Preqident

30, 19 12.
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INTRAC CMANE

The Western Empire
Life Assurance Company
Head Officeg: 701 Somerset Block, Winnipeg, Canada

Loin Paremiums coinbined with high Cash Guarantees,
wvith Capital and Assets to baclc themn more than
s-ufmcienL, make the Policy Contracts of this Company
unusually attractive.
Agents who are Proveu Producers eau se 'cure an
attractive contract with exclusive territory.

WM. SMITH, Managing Director.

A G ENT S
EXCELLENT CONTRAÇTS OFFERED

Greham Life Assurance Society, Ltd.
MONTREAL

Established i8ý8 Funds $50,000,000
ARCU. R. HOWELL, Manager for Canada

Your enquiry for Tarins will be regarded confidential

THE POLICYH
tàconf.MMUTUA

nhe niost in Life Insurance for th
WE GIVz GUÂUtANTRES - -- -1

AaM~. Fiatierst, gon. lgr. 503 Teml

"SOIDAS TI3 CONTINENT"»
Bvery year show a= make jcrese in the numberof policies fo lag aniautpced wjth the North
Arnerican Life.
The fact la signîficant.
Rt proves that th opnysfnncial standing and

busiessmetodaStand 
te test Of expert SCrtify.North American Life

Assurance 'Company
Iiead Office: - TORONTO, CAN.

OLDERS SOME'
A Sin ofHolcL the times DO

FOR
ID ENDOM.

[ON

superint,

"What Others Say of
The Great-West Lif e"

will interest those desiring to obtai
the best available in Life Insura,c
In this bookiet 'Polic>holders an
others tell the reasons why they ai
so well satisfied with the 1icoiicies

THE GREAT-WEST
ASSURANCE COM,
HEBAD OFFICE V

Over $82,0OO,000 now in force.

GROWING APAÇ
Abundant pro sperity bas
attended the operations of the

Mutlual, Life 'of Cami
During the past y'ear in every
department of its business.

Deat losbses were very niuch below thse e
and as usuel the expenses of conducting thie

were very woderate.

Policis la force e. 419 J12 - $74021

SUN LIFE 0F CANA
-1911 -

Assetp . .. * $ 43,9w,81
Surplus over ail liabilities, and

Capital Comnpany's Standard .. 4,717,01
Assurances in Force . . 164,572,01
Assurances paid for in 1911 *. 26,436,7k

> Ak for Ijaget ai md "Piper.a, ad hrogrji
SUiN ELFE POLICIES ARE EASY T*

Thne PRUDENTIAL 1
INSURANCE COMPAN'Y

Hoed Office - - Winnipeg, hMi

Prembuan Incoe ... ... u6
A YOUNG. VIGOROUS, PROGRES8IVL cc)
WBRHAVE OPENINGS FOR YOU IF YOU Hy

G. H. MINER_. ?...s...

TeHome Life
-~ Association

of Canada
Head Offce

Home Lite Building, Toronto

Issues aIt POPULAR PLANS
of Lil. insuranos Prft front
Restrlotions, with Llbersi Pri-
vlieges and Genteous Guaran.
tees.

Write for illustrative pampbltS.
H. POLLIMÂN EVANS,' President
J K. McCUTCHBON,

blanaging Dfrector
AJ.WALHER. Secrotsy-Treau-o
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CANADA LIFE
in each of the past 41 years has earned a substantîally inereaed interest rate, and
i1912 bids fair to, exceec 19 11.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that In eaoh of the past 4 yemr the Canada Life
has earned a larger surplus than ever before in its history.

N.B.-Favorable nîortality and low expenses, the resuit ot good management, have helped.

LIFE AS
Head Office

SURANCE
a Toronto

COMPANY

>NFEDERATION LIFE.
ASSOCIATION

hsq00s LIBZRAL POLICY CONTRACTS
ON ALL APPROYEL) PLANS

OFFicaRs AND DuwRCTORS:
Preaident: J. P. MACDONALD, ESQ.

VISE.PRESIDEI<T AND CHAIRMAN OF TUSE BOARD
w. 0. MATT1IEWS. ERSQ.

Viosreal«dent
SIR EDM4UND OBLER, M.P.

W. H. Bea tty. Ha<i. Hion. Jas. Young
John Macdonald, Baq. Cawthra Mulock. Eaq.
Sir Wnm. White Joseph Henderson, ErnI.
D. R. Wil kie, Eaq. Albert B. Oooderbham, Eaq.

BOYet»g Secretary andi Actuary
J. TWER OYD W. C. MACDONALD. F.A.8.

Medicai Director
ARfTHiUR JUKES JOHNSON, M.D., M.R.C.S. (Bng.)

SOPVICC - TORONTO,

0ON DON LIIFEI
:EAD OFFICE. LONDON, Canada
wpany's splendid financiai position. unexoeiled profit requitse ou

maturlng endownlents anti .xceptioeually attractrive
poliles are atrongtfeatures.

1 informuation J. F. MAINE, Inspector, Ind.9trial Aisees
E - . B REID. Assistant Manager

Ideal LUfe Assurance Company
b:t which cantPay aiatisfactory returna to its policyholders

1 tth saine tue huilt uap its polio y reserves on a atrong
Le. Such a co urse enaurea security for the carrying out of
Contracta. andi places the. company In the liest posible

cg..n to maintain lUs surplus earnings. In both these featuarea

ie Imperial Life
Assurance Co. of Canada

lIAS AN EXCEPTIONAL RECORD

A&LGOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

- $2,700,000
- 4,000,000
- 6,000,000

ndicate the. Progresa in New Business-
,Present and Future-of thic

LIFE IN4SURAN4CE CO*
Office, TOROt4TO, CANADA
y Opportunities for Producers on Salary
:>r Conmmission. Apply
.IAM WALLACE, General Managmr,

TheStandard Lite Assurance Ce. et Edinborgb
s*bihed )RZL Headi Ofice Wo Canada: MONTREAL. Que.

Invested Funds .. __ .. . . . 8 ..- ,_6&113.1i0
Invesataenta under Canadien Braneh ........ 56.5010
Deposited with Canadian Oovtrment anti GOverment

Revenue. ovtr ..... ... ....... 5
Bous deciared .. ..... ......... - .....
CWaim Paid - . ...... *............. 147.446,000
D). M. MoGOLIN, Mgr. P. W. DORAN. Chiet Aget Ont.

Nforthern Lite Assurance Company «! Canada
LONDON.e ONTARIO

The. paist year ahowed progreçs In every DepaLrtinet.
We wrote more business than w. ever diti,j C Our Asisets . mount to nearly a million anti a half.

Our Reserves for thi Security of Policyholders are
nearing the. million mark.m Our D)e2th rate wax %mnail,. aiuwing Careful sqelectiOft,
andi was raidi for twice ovsr byour Enterent inconte.

W. M. OGOVBNLOCK. ,ec-etary. JOH N MILNH, Maniagingi Director.

Good Places for Men Who Work
-who produce applications andi deliver poiicies-who
aire tire les preriuni collkctors-whoae CaPaLCitY for s.ervice
in genuinely largLe. A aixty-year oid Company w-ith new
policies andi reaaonable rates. Pienty of Productive territury

UNION MUTUAL LIFE 1INSUR ANGE CO.
Portland, Maine

FRED. S. RICHARDS. PaasoaaNr. HENRI B. MORIN Supavîsea
For Age ncis ji ttim Western Division. Province of Quebea
andi Eastern Ontario. appît to WALTHR i. JOSEH4
manager, i5l St. James Street Montreal.
For Agencies in Western Ontario, appiy to H. J. ATKINSON,
Man ager. 107 Manning Chambers. 2 Queen St. West.Toroto.a

Have You a
Future?
How far along the road
to success wiIl you te

in ten years ? Life
Insurance sèflling is a
buIsiness ful of great
opportuflities.

WITs Us ADOUT
AN AGENCY-

TirSE PRuDENTIAL INmqArlCE CoMPANY Of AMIERICA
P..,nded byJOlIN F. DRYDEN, Pioneer of Indu"4sl jO5tWaIIoe in Aneisic

FORREST F. DRYDEN, Presden . Htome Oicen. NEWARK,4 N.J.
Inrorporatad as a Stock Comany by thue Stats of Piew Jersey

INSUUÀXNCE CJOMPANrES



THE XO*NZTÂRY TIMES

Bonds of the Radial Lines
Around Toronto

TORONTO & YORK RADIAL RAIL WAY COMPANY
First Mortgage 5's

Due 18t October, 1919 Denomination $1,MO

The bonds of the Toronto & York Radial Railway Company constitute a First
Mort gage' on all its properties-Metrop'olitan- Railway Company-Toronto &
Scarborough Electric Railway, Light, Heat & Power Company, Limited-
Toronto & Mimico, Railway Company-aord'ing suburban service in thrce
directions from Toronto.
The bonds art also uncondifionally guaranteed 'by the Toronto Railway
Company, the earntng power of u'hich is known to every investor.
This, bond has ail essential features of a sound investment.

-Is of proved security
-May be readily marketed
-Gives ample icorne return

W. offer'a limited amount of bonds at xoo and inîerest to net the
investor 5 Pet cent. income.

as KINQ ST. KA^sT £STAUDLiBMEO 1001 CANAOA LIFE 1ria

TORD NrO. LONDON. ENG.

PROVIDENCE WASHINGTON
INSURAr4CE COMPANY

FIRE. and
MARINE

ASSETS . . $49142,911.66

Applications for agencie. where the.
Cmayis net already re-

presented should b. addressed to

ROBERT IIAMPSON & SON4, Llmited
CHIEZ' AGENTS FOR CANADA

1-a st. John Street *MONTREAL

Burrus A Swatmon, Mt., Agents for Toromot

"PROUDFIT"
BINDER

Assocla:ed Mortgage In,
'lnteepmat.dMeDougali BIdg., Granite E

CALGARY, ALTA. ROCHEST11I
KieAiq NoTT Ronti4s Treasurer

Negotiate with tbefr own funds and
0fer at par and accrued interest

Pirat Morgagvs on Improved Ferma il
To Yld 15Y Net lu Toronto, Montreal, 1[ondc

New York par funds
Evew Mortgage Protected by Specil Agrt
whereby this Company gUards tiie investor fromdelinquent interesti.taxes, Inuranct Preflilwn,ate seurty or ioe'cleszue. wiltliout extra chu.,

TORONTO REPRESENTATIVS: MO

A. L. Massey & Comnpany, Ambras. Ie-NO Wellngton St. East. Lake of thi.
Mus in New York, Chicago. Boston and Wautiingtc

APPRAI SA
A Manufacturer who ha. had his Plant

ahould have the appraisal revised at least
years hecause values fluctuate.

He should not allow the saine Appraisal C(
revise its own work.

He shotuld have another Appraisal Compan
the reason is obvious.

He thereby gets two Appralsal Companig
upon his values, instead of one, nt no greater

Fu rtherinore, he is assured of the. greatestaccuracy
Ail errot's or omisions, or incorrect valuations.detection and correction.
The. National Apprasal Co.. 131 State St., Boston, m

ta the high character and efficiency of ite service and Ion,in a diverqitY of work is receiving a larg~e lin. of ordersfj~
bathi in Canada and the. United States.

Manufacturera are now demanding the. best in api
they lçnow flow wii.t tli.y can get it.

F.


