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Leading Wholesale Houss.

)QINTYRE, SON
&0O.

K&UFYACTUJREBS' AGENTS

IMPORTERS

DRyGOODS
SPECIALTIES :

Li~8  DRESS 900DB8.
'1b GLOVES. SvALLWAEUB.

"XC>ORIA SQUARE
MONTREAL.

"ODOR BOAS & CO.,

Mill@ (St. Hyacinthe, P.Q.)
Oil HIsy and Underwear.

iver Mills (Notre Dame de Stanbridge)

Woollen Underwear.
aciUthe Manufacturing Co.,

~~tQUe ity Canadian Flan neUs.

E e Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

sale Trade ONLY Supplied.

~O~ll'TEE-!ALT_

Felt Hat Works.
8-PARISEXHIBITION-1878
M045 1%awarded for our manufacture of

eMFELT HATS.
80 .prau Pdescriptio fFUR and

U : .redou ,.ro . i.erh.

GOODS
Plsh OWN NANWACTrE.

esand1 h Caps,
O ? lh and Domestlc mauurcture.

SVO SHOAM >ÂNCY

CTURRRS.u We havearg. stockd4j asb am oâ« Ski»., Trimiig, &c.
8 COR/STINE & 00.,
arehous, T47, to 47M

. AUJL ST,. MONTRBAL.

Leadimg Wholeuule Rouss.

Lnen r Department!
Linons in .i.sable Lio..

Linons in Extra Value.
Linons in Large Assortmont

Tablings. Dowlas.

Twel.Towel Hollande.
Table Clothand Napins

Linon Bets la Table Clothoansd Naphins.
D'Oylies Round.1g 8 jare and Oval Front-

insuno.
Draper Linons, ko., ko.

The Great Linen Department of Canada.
Sam-les and quotations sent on applioation.

Orders solicited.
Filling Letter Orders a Specialt,

JOHN MACDONALD & 00.
TORONTO.

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS

io- BRANDO : --o

PURITAi.
OLD CRUR.

OLD VIBGNIA. =

UNIQUE

The Leading Cut Tobacco of the Dominion.

D. RITCHIE & Co.
MONTREAL.

WYLD
GRASETT

& DARLING

DRY GOODS
WOOLLENS.

NEW WAREHOUSES:

Cor. Bay & Wellneton 8ts.,
TOLOrTO,

,As aQerm BdaMing, 188 Neers De ~
MONTREAL..

s,
Leading Wholeuale Houses.

GREENSHIELDS,
SON & 00.

- WMOLEALE -

DRY GOODS
MERCHANTS

17, 19 & 21 VICTORIA SQUARÊ
- A"D -

730, 732, 734 & 736 CRAIS STREE7

MONTREAL.
M Complete Set of Samples at Room 40
Rossin House,. Toronto, during Millinery week.

SPRING

E',

GOODS
Brooms, Brushes,

Pails, Tubs,
Wash Boards, FancyGoods,

Baby Carriages,
Toy Waggons, Velocipedes,

Smail Wares, Notions,
&C., : -: &c.

The iLargest and Best Assorted
Stock lu the Dominion.

H. A. NELSON & SONS
MONTREAL and TORONTO,

JOHN FISHER, SON
AND COMPANY,

-DALMORAL BUILDINSG,"

MONTREAL
AND WOOD STREITi

HUDDERSFIELD, ENG.
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The Chartured Banks

BANK OF MONTREAL.
ESTrABLISH ED IN 1817.

Incorporatcd by Act of Partlament.
Capital All Paid Up, - - $12,000,000
Rest, .. . . - - - 6,000,000

HEAD OFFICE, MONTR.AL.
BOARD OF DIRECTORS:

Hoa. Sir D, A. Smri, K.C,M.G., - - Presiåent,
Hon. Gao. A. DxummoN, - Vlce-President.
Gilbert Scott, Enq. Ed, B. Greeashields, Esq.
A. T. Ptercson, Esq. W. C. McDonald, Esq.
Hugi McLennan, Esq. Hon. J. J. C. Abbott.

C. S Watson, Esq
W, J. BUJCHAAN, General Manager.

E S Ct.otstN, Assistant General Manager.
A. Macnider, Chief naspector and Snpt. of Branches.

R. Y. ltehden. A. B. Buchanan,
Asat. Inspec. Asst. Supt. o! Branches

Brachu its Cuanda:
MONTREAL, H. V. Meredith, Manager.

' West End Branch, Catherine St.
Afmote, Ont. Hamilton, Ont. ebec, Qu.
Bellevlle, Kingston, " Rgtna, As'n
Brantford, " Lindsay, " Sarnia, Ont.
Brockville " London, " Stratford, Ont.
Calgary,14 W.T. Moncton, N.B. St. Jo, N.B.
Chatham, !.B, New Westmins- St. Mary, Ont.
Chatham, Ont. ter, BC. Toronto, "
Cornwail, Ont, . Ottawa, Ont. Vancouver, B.C.
Goderich, Perth " Wallaceburg, Ont.
Guelph, i'eterboro',Ont. Wlnaipeg, Man.
Halifax. N.S. Picton, Ont.

IN GREAT BRITAIN:
lAndon, Bank of Mancreoal, as Abchurch Lane, E.C.

Committee-Robert Giliespie, Esq., Peter Rtd-
path, Eq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-Water Watson and Alex. Lang. 59 Wall St.
Chicago-.iaink of Montreal, W. Munro, Manager; E.

M. Shadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-Tne Bank of Englanid.
'tie Union Bank of London.
Tht London and Westminster Bank.

Uverpool-The Bank of Liverpool.
Scoetland-The British Linen Company and Branches.

BANKERS IN TUE UNITED STATES.
New York--The Bank of New York, N, B.A.

ý' The Mrchants' National Bank.
Boston-The Merchants National Bank.
Buffalo-Banekof Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

THLE BANK OF TORONTO,
OANADA.

o-Inuorporated 1815.--a
Paid-up Capital, $2,000,000. Rest, $1,400,000

DIRE0ToUt:
GEORGE GOODERHAM - Preosident.
WM. H. BEATTY, - Vice-President.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.

Wm. Geo. Gooderham.
gleai Offce, Toronato.

DUNGAN COULSON, - - Cachier.
Huce LEacr, . - Assistant Cashier.
Juonral HiEnENsoN, - - - Inspector.

Brancaes
Montreal, ... .. J. Murray Smith, Manager.
Peterboro' .... J. L. Gower, Acting
Cobourg ............. T. A. Bird,
Port Hope..........E. Milloy, 
Barrie............J. A, Strathy, 4
St. Catharines.....G. W. Hodgetts. "
Collingwood........W. A. Copelani, l
London......W, R. Wadsworth, , "
Petrola............ CathM , "
Gananoqte............ F. H , '
Tronto, King St. West Branch, -

J. T. M. Burnside,
Bn kers rt

London, Eng...,,....The City Bank, Limited.
New York. National Bank of Commrce.

THE QUEBEC BANK.
loarÉorattd .y Royai Charier, A.D., 1818,

CAPITAL, s,000,000.
HEAD OFFICE, - - - QUEIEC.

DOARD OF DIRECTORS:
AS. G. ROSS, Eaq, - - Pruld¢nt.
1LLlAM WITHALL, Esq., - Vice-Pteidget.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Ceahitr.
Branches and Agcsies in Canada ;

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agutir in Nm lOrb-Messrs. Maitland, Phelps&
Co. Agcnts iii Londo#--The Bank sf Sentland.

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL.

Ctapitl Authorizod, - - $500,000,
Oapital Subscribed, - - - 500,000.

DIRECTORS:
W. Woir, Pros.; J. G . Davio, Vice-Pro.; The

lion. A. H. Patuot, Sommorvillo Woir John
MeDotugall, C. F. Vinot, Ubaldo Garand sahier.

Branch at Berthier. - - A. Gariepy, nnagor.
Branch at Liolute - - Geo. Dastous,
Branelh at Loisoivilo, F. . X O, Lancursiere.
Branch et Nicolet, - C.A. Sylvestro,
Branoh at St. CGoaito, - M. L. J. Lacasso,
Dranch at St. Joromo, J. A. Theberge,"
Dranch at Pt. St.*Charlos (city), W.J.E. WaIl"

Agît at Niew York:
inae National Banlk of the Uonublie.

Tho Charterod Banks.

TE BANK OF BRITISH
NORTH AMERIQA.

INCORPORATBD BY ROYAL CVART9R.
Paid-up Caliital, ax,0oo00OS Stg.
teserve Fund, - - £2.5,000"

London Ofce, 3 Olmea Lane, Lombard&t, RC
CoURT OF DzanaOBs:

J. H. Brodie. H. J. B. Kendall..
John James Cater. J. J. Kingsford.
Henry B. Farrer. Fredorio Lubbook.
i Richartd B. Glyn. George D. Whatmr.n.

EdwardArthur Hoaroe.
Secretary, A. G. Wallis.

Head Office la Canada, - St. Jame# Street, Montreal
R. R. GRINDLEY, General Manager.

E. S-riAmona, laspector,
Brancht and Agînck itn Canada:

London Kingston Frederloton, N. B,
Brant.ford .Ottawa Balifax, N. a.
Paris Montreal Victoria, B.D.
Hamilton Quebec Vancouver, B.D.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Aginl in Jhi Vaitd Si.iss :

Nzw YonK - H. Silkernan and F. Brown-
field, Agents.

SAN F'ANrOo-W. Lawsonand J.. Wiblsh,
Agents.

LoNnomts. BANREERB-The Bank o England
and Meutrs. Glyn & Do.

FoIaZxzaN AaNîTs-Liverpool-Bank of Liv-
erpool. Australla--Unlon Baik of Australia.
New Zealand-tUnlon Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea-
land. India, dhina anid Japas-Ohartered
Mercantile Bank oflndia, London and China:
Agra Bank, Limnited. West Indies-Colonial
Batic. Paris- Mesers. Marouard, Krauss &
Co. Lyons-Oredit Lyonnais.

Sli Issue Circular Notes for Travellers,
available li all parts of the world.

THE MOLSONS BANK.
lucrporatetd by Act of Partiament, 1855.

11EAD Om0s, MONTREAÀI
Paid-up capital ............. a ,oO(I,
Ret Funld.............................. 1,075,000

BoAnn or DnEoEB.
SH1. R.MDLaos, - - President.

RWm.SHPHED0, - - Vice-President.
Sir D. L. Macpherson, x.c.m.o. S. H. Ewing.
W. M. Ramsay. Henry Archbald. Sami. Finley

F. WOLFERSTAN THOMAS, Gen. Manager.
A. D. DunrasoaD, Inspector.

Ayiner, Ont. Montreal, P.Q. St. Hyacinthe, Q.
Brockvaile, Ont. Morrisburg, Ont. St. Thomas, Ont.
Cinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound, Ont. Trenton, Ont.
Hamilton, Ont. Ridgetown, Ont. Waterloe, Ont.
Lndon Ont Soiths Falls, Oat. West Toronto Jc.
Meaford, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS
swtie-La Banque du Peuple and, Eastern Town.

sha s Bank,
ouirio-Domlnion Bank, Imperial Bank of Can.

ada and Can. Bank of Commerce.
Neiv Briuwnrick-Bank of New Brunswick.
Nova Scolia-Halifax Baniking Company,
Princs Edwvard Island-Bank of Nova Scotia, Sum-

merside Bank.
Briish Cueluia-Bank of British Columbia,
Manitoba--Imperlal Bank of Canada.
Newfoundlaud--Commercial Bank ef Newfound-

land, St. John's.
lN EoPu.

London-Alliance Bank (limited); Messrs. Glyn,
MUls, Currie & Co.: Messrs. Morton, Rose & Co.

Liverfool-The Bank of Liverpool.
Parit,Fratoct-Credit Lyonnais.
Ant ,esr, Bdlgium-La Banque d'Anvers

UNITED STATES.
New Veork - Mechanics' National Bank; Messrs,

W. Watson and Alex. Lang, Agents Bandk of Montreal;
Messr. Morton, fBliss & Co. BUto--Mrchants' Na.
tional Bank. Porilaxd--Casca National Bantk. Chica.
go-First National .Bantk. Ctsvdzand-Commercial

ational Bank. Sa Francisco--Bank of British Col.
umbua. Dstrolt-Commercial National Bank, Bsf-
a1O-Bank of Buffalo. Mlkvauhku-Wscnsin Marine
Lud Fire Insurance Co. Bank. Yolrdo-Second Na-
tional Bank. Helenra, Montana-First National Bank.
Butte, M ldtana-First Na-tional Bank. Frt in.
ton, Afontaxa-First National Bank.

Colltectins made in ail parts of the Dominion and re.
ton s promptly remitted at lowest rates of exchange.

Letters of Credit 1asued, available In al parts or the
world.

0OMMEROIAL BANX
OF NEWFOUNDLAND,.

ST. JOHNS, - . - NFLD,
Established 1857. Incorporated r858.

Capital, paid-up, .-- - $,80600
Reserve Furd,.-.-.-...-.......5 ,00
Undivided Profits, . - - - 22 11

HasNny Coos, Manager.
H. D. CAnTan, Chie! Accountant,

Collections made an favorable terins.
,gents.-The London and Westminster Ban, Ln-

don, New York-The National Bank of the Reublic.
B3oston-The Atlas National Bank Montreal The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifs.. Quoebec: The Merchants lank of
cuana.

The Chartorcd Banks.

THE MEROHANTS BANK
OF CANADA.

cap"t Pai p, .$5,799,20o
R4'em nd . .... ... 2,135,000

Head Offce, - foutreal.
BOARD or DIREOTot :

ANDREW ALLAN Eoq - Prtlident.
ROBERT ANDER90N, ksq.. PYetPrisidat.

Hector Mackenzie, Esq. hn Dncan, .
than Hodgson, Esq. P, Dawe,

.MaEhatagx Allan, Eq. h Cassils, q.
T. H. Dunin,

Gtoaa RAaux, - - Generaf Manager
John Gault. Supt. of Branches.

»RANOmBB lu ONTARIo AND QgUmBO t
Bellevile. Kingston. Quebec.
Berlin, Landon. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratiord.
Galt. Napane. St. hns. Que.
Gananoque. Ottawa. St. osas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BBALNEU IN NAfITOBA * 
Winnipeg. Brandon.

Bakirs lys Great Britais - London, Glasgou,
Edinburgh ani other p oint, The Clydesdale Banik
(Limlted). Liverpool, Commercial Bank of Liverpool.

Ageucyi L Nia York-6 'Wall St., Mesrs. Henry
ogue and John B. Harris, Jr., Agents.
Banker ns iUled Stats-New York, Bank of

New York, N. B. A..; Boston Merchants National
Bank; Chicago, American Exciange National Biant;
St. Paul, Minn., First National Bank; Detroit, First
National Banki Buffalo, Bank ai Buffalo; San Fran.
cisco, Anglo-Californian Bank.

NMefs.idland-Coamercial Bank of Newfound.
(and.

Naa Scotia and Nom Bruswaich - Batik of Nova
Scotia and Merchants Bank of Halifax,

A general banklng business transacted.
Letters of Credit issued, available in China, Japan,

and other forelgn countries.

LA BANQUE DU PEUPLE
.EsTABLIsn iN 1835,

capital IPaid-Up, - - 31,2oo,ooo
IReServe- .*-- - - 400.000

HEAD OFFICE, . . - MONTREAL.

Board 0f Direciors:
JAaSeusenaE, Esq.,.-.-.-.-.-.•.President
GnooE BRuas, Esq., - - - '. -Vice-Preident

P, M. GAr.AxuEO, Esq. Wus. Fxaaes, Esq.
Cit. LAcAr.LX, Ese. ALie. LEcLAinR.

A, Pivosr, Esq.
J. 8. BousqUar, .-- ----- - Oashier.

Brancheft:
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

St. Roch, Nap. Lavole,, "
Three Rivers, Que., P. E. Panneton, Manager.
St. ean, Que,, Ph. Baudouin, Manager.
St. Ru, I C. B6dard "
St. Jérôme, Que., J. A. Thélberge, Manager.
Coaticook, P Q., Mr. J. B. Gendteau, Mgr.

Agents in Canada:.
Ontario-Molsons Bank and Branches,
New B3runswick-Bank of Montreai.
Nova Scotla-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Hallo.

Agents in United Stats:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

;oreigt Agenth:

England-The Alliance Bank Limited, loadon.
France-Le Crédit Lyonnais, Parls.

, Letters of Credit and Circular Notes for Trav-
elles issued available in ail parts of the world.

La Banaue Jacanes Qartier.
HEAD OFFICE, MONTREAL

Capital Paid-Up, . . ... .
Roserve Fund, . Dir: .e .rdO

ALPH. »EaDaIsB. Esq., M.P., President.
A. &. Hamelin, Esq.,Vino-President.

J. L. Cassidy, EB Lucien Enot, Esot.,
A.0EtbMartigny.R. .

A. L. DcMarmasNr, Manag5nt Direotor.
D. W. Bautesy, Assintant Manager.

R. ST. GiaeuAN Insapetor.
Branch¢s-Beauharnois-R. Dorin M Dri,

mondville. J. E. Girard, Mgr. Fraservii, F. Pela,
Mgr. Plessisville, Chevrefils & Lacerte, Mgr. St.
Hyacinthe, A. Citaient, Mgr. 'St. Sauveur ( uebet)
N. Dion, Mgr. St. Simon, D. Denli, M . Ste
field, L. de Martigny, Mgr. Victoriavlie, A. Mar-
chand, Mg. MontreaI-Ste. Cunugonde, G. N. Do-
eharme . St. Jean Baptiste, L.G. LaCasse, Mgr.
Ontario Street, C. H. A. Glmond, Mgr. Laurentides,
Que., A. Bayer, Mgr. St. Henri, Que,, F. St. Ger-
main, Mgr. Cire&C

Londo n lg--G M illea, Cri O
New York -The National Boo on tbe Retublic.
Parls-Credit Lyannais.
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BANK OF OTTAWA,
OTTAWA.

Capital (allpaid-up) - - --- $1,000,00
Re-, - - - - - - - - - - 400,000

J AMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DXOTOntS
R. Blackbur, Eal, Hon. Gor Bryson, Ho . R. L.

Citurcis, Aiex. Iraser Esq., Gea. Hay, Esq., John
Mlather, Esq. GEO. BURN, Canhien.
Branchu--Anprlor, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,-Keewatin, Ont.
Agents in Canada, New York and Chicago, Bank oi

Montreal. Agents in London, Eng., AllianceBank.

ST. STEIPHEN'S BANK.
lucorporated z836.

ST. STEPHEN, N.B.
cap-t-l, --- $200,000
Rene, 1- - --- ,- 25,000

r. H. To , . Preosldet.
J. F. GRaNr, . • Cashier.

l4tdoo-Messrm. Glynn, Mis, Currie & Co. Ner
Yoitk-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, o.B.-Bank ef Montreal.

Drafts isuied on abyBranch of the Bank of Montreal.

BANKQUE Dl100HELAQA,
Capital Pa1d-Up, .... $'l0,100
Reserveend, . 1.... 125 000

DInEZCTORs:--
F. X. ST. CHARLEs, Pret. M. LAmaNT, Vice-Prest.

R. Bickerdike. Cits. Chaput. J. D. Rolland.
M. J. A. PRENERaAs-r, - . - Cashler

HEAD OFFICl, MONTREAL.
BlsAaNcHes. Titre Rivers, H. N. Boire, Manager.

Joliette-. H. Ostigny, Manager. Sorel-A. A. I.a
rocque Manager. Vaileyfiel -S. Fortier, Manager.

ast nd Abattoirs. Vankleek Hill, Ont.-Wm. er.
guson, Manager,

COnREsPoNnENTs. London, England-The Clydes-
dae Bantk (Limitel) Paris, France-CredtLyonnais'
New York-The National Park Bane. Boston-Tie
hiavericle National Banke. r'hieago-- National Liv.
Stock Banik. Collections made throughout Canada atthe chteapst raton.

Lotters of credit ilsued availalie in ail parts or the
0rid-

ANOF CMERCE.HAI&AD OPPICA. TORONTO.
Paid-Up Oapital, - -. - 1,000,000
Best, - - DIREC'ORàS: - 700,000

HENRY W. DARLING, Esq., President.
GEO. A. 00X, EBq., Vic-.PrsidenU.

George Taylor, Esq. Jas. Crathern, Es.
John I. Davidson. Esq. W. B. Hamilton, Esq.

John Hoskin, Esq., Q.C., LL. D.
Matthew Leggat, Esq.

B. E. WALKER,Gnseral Manager.
J H, PLUMMER, Ass't General Manager.

A. H. IRELAND Inspector.
G. de C. O'GRADÏ, Asst. Insp.

New Yono, - Alex. Lairdand Wm. Gray, Agents.
BRANCHES:

Ayr Dundas, Orangeville, Simcoe,
Barr'e Duanavi'e, Ottawa, Stratford,
Belevlia, Gailt, Paris, Strathroy,
serlin, Goderich, Parkhill, Thorold,
Blenheim, Gselph, Peterbor'gh, *Toronto,
Brantford, Hamilton. St.Cath'rines,Walkerton,
Cayuga, Jarvis, Sarna, Waterloo,
Chatham, London, SitSte.Marie,Windsor,
Collngwood. Montreal, Seatorth. Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue.
NorthToronto-7g YongeSt. NorthWest Toronto-
Cor. Collage St. and spadina Ave. Yonge & College-
44B 'onge St., cor. College St.Commercial credits issurd for use ln Europe, the
.ast and West Indies, China, Japan and South

America.
Sterling and Amnrican Exchange bought and sld.
Collections made on the most favorable teras.
Interest allowed on deponits.

BAreIeS MID CotXimeooNDBNra.
Crial Brftais-Tte Bank of Scotland.
Iedia. China and Yaian-The Chartered Bk, of

Idila. Australla & China.
Australia' New Ztalard--The Union Bk. 0f Aus.

tralia.
Parts, Franet-Lazard Freres & Cle.
Brussi, Bdlane--J. Matthieu & Fils.
i York-Thc Am. Ex. National Bk.ofNew York.

-Chicago-The American Exchange National Bank
of Chicago.

Sas Franc/iru and BritsA Col'a-The Bank of
British Columbls

hamilone. Bermuda-The R o Bermuda.

THE DOMINION BANK,
Capital, $1,500,000. Reserve Fund, $1,220,000

DmoECTORS:
u AS, AUSTIN, - - - - President.

I,. FRANK'SMITH • Vice-President.
Wim. Ince. Edward ieadley. E. B. Osier.

James Scott. Wilmot D. Matthews.
Sfead Office, Toronto.

Ae endss--Bram ton, Belleville, Cobourg, Guelph,
Lin say, Napanee, shawa, Orillia, Uxbridge, Whitby,
Toronto, Queen St. W., cor. Esther; Dn St., cor.

rueen; S adina Ave., No. 366; Sherbourne St., cor.
uecen; Market Br., cor. King snd George Sis.
Drafts on ail parts of lte Uitelîd States, Great Bn-.

tain and the Costinent of Europe bought and sold.
Iatters of Credit lssued avalIable in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE. Cashier.

THRE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital; - . - $1,000,000
DIRECTORS,

DuNcAN MACAZnsso , President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits recaived and ioterent altowed. Collections
pron ilymade. Drafts ssued available In ail parts of
bh ominion. Sterling and Ameri Exchange
btouilsit and nold.

MERCHANTS' BANK
OF HALIFAX.

Canlal Pald-Up, - - - - St.100,000
Reserve Fund, - - - - 8275,000

BOARD OF DIRECTORS;
Tuos. E. RXmnr, M.P., President.

Titomàs ETroma, Vice-President.
M. Dwyor Wiley Smith,
Henry G. hauld, H. H. Plier.

Head Office, Hallfax, N.S., D. H. Duncan,Cashler,
Brancl, Montreal, E. L. Pease, Manager.

AGENIES:
Antigonish N. S. Maitland [Hants Co.],
Bathu•st, . B. N, N.

do t :E o. N.N.B'
Dlorchester. X. B. Pioton, N. .
Frederioton N.B. Post awkeabury, 0.B.
Gxsyaboro, IJ.È. sa lie, N.B
Kin ton [Kent Co.], Bummernde. .E.i.

Londoderr N.S. ero, .8.
Lauenburg, . 8 . Weymoth, N.S.

,Woodstook. N.B.

rtN leLAND0 Or MIQUNLONf-St. Pierre.
CORRESPONDENTS:

Dominion of Canada, Merehants Bank of Canada.
New York, Chase National Bank.
Boston, the National Pide & Leather Bank.
Newfoundland, Union Bank of Newfonndland.
London England, Bank of-Sootland andImperial

Bank [limitedi.
Paris, Trance. Clande Lafontaine, Martinet& Co.

Colleotions made at lowost rates and promptly
remitted for.

Tolegraphio transfera and drafts issued et or-.
rent rates.

Tho Charteroe 3anxas.

BANK OF HAMILTON.
APIT (il Paid), ----- $1,00.00

Ragenavlug Fuo------- ----- 0,
HAD OmOI, - HAMTTON.

Dirut*ar:

JOHNA SM T _' ,' , -President.A.11 G. RMAT, - ie-Preeldent
John Prootor. George Roaoh'
Charles Gurney. A. T. Wood.

A. B. Lee (Torontoi
J. Turnbull, asier.

R. S. Steven Aasitant Cashier.
BRANCH.S%

Alliston. Listowel, Owen Sound, Toronto.
Chesley, Milton Port Elgin, Wingham.
Georgetown, urangeville. Simooe.

Cerssuedrat: in Unistd Siait:-New Vork-
Fourth National Bank and Bank of Montreal. Buff-
alo--Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Cerresjsndonts in Great Britain-Nalonal Pro-
vincial Bank of England tLtd).

Collections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returnas made.

THE ONTARIO BANK.
Capital Pald.Up,- --- -- - 1,500,000
Reserve Fond.- b-- --- 15.000

HEADj OFFICR, TORONTO.
DinEtcTons-Sir War. P. Howr.àn, C.B., K.C.M.G.,

Pritedet; R. K. BURGEsn, Zaq. flu-PrftidEnf
Hon. C. F. Fraser, A. M. Smlth, .. G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cocktburn,
Eaq, M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreat, Piekelng,
Bowmanville, Mount Forest, Toronto.
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS:
London, Eng. -Alliance Bank [imited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Mesrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or QANADA.
rapîtallPald-up,$1,200,000. Reservedfund,$100,000

HEAD OFFIOE, - - QUEBE.
Board of Dirictor.-ANDiEw THOMsoN, Esq.,

President; E. J. PgtcE, Esq., Vice-President; Hon.
Thomas MceGre,. D. C. Thomson Esq., E. diroux,
Esq.,E. J. Hale, Esq., Sir A. T. Ga t, G.C.M.G.

E Wnn, - - - - Cashier.
Brancher-AlexandIa Ont., Iroquois Ont., Leth'

bridge, N.W.T., Montreal, Que., Ottawa, bnt., Quobec,
Que., Smith's Falls, Ont., Toonnto, Ont., West Win-
chester Ont, Winni g, Man.

Forigs A ti-m don-The Alliance Bank ).' 'Liverpool-lfank of Liverpool (Ltd.l New lotIe-Na-
tion, Park Bank. Bston-Lncoln National Bank.
Minneapolis-First National Bank.

Collections made at ai points on most favorable
ternis. Current rate of interest allowed on deposits.

Eastern Townshius Bank.
Au"hor'ed Capita·;.............$,500.000
Capital Paid-Up, ................. 1,485,881
Rurve Eund,.................... 500,000

BOARD OF DIRECTORS
R. W. HNEntaget, Piesident.

HON. G. G. STEvENs, Vice-Presideant,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood
G. N. Galer. T. J. Tuck. N. W. Thomas,

BEAn OFIOE, HBERBROOKE, QUEl,
WU. FAnWELL, General Manager

Branche.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Grauby, Bedford, Huntingdon.

Agents in Montreal-Bane o! Montreal.
London, England-National Bank of Scotiand
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at aIl accessible points and prompt.ly remitted for.

TEE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT'
Capital Authoriza4 - - - - $1,000,000
Capital Bubseribed - - - - - - 500,000
Capital Paid-ip, - - - - - - - 341,000
Rere,--- - - -- ---- - ,

FOARD or DIIUOTOXI
JONCOWAN Eoq Preaident.

KEUEN S. HAMLI , Vice-President.
W. F. Cowan, Esq. W. F. Allan, Exq.
Robert MeIntosi M.D. . A. Gitson, Eq.~o.s Pau .on s.

T. H. MCMILLAN, - - Cashier.
BrancAnr :-Whitby, Midland, Tlsonburg, New

Hamburg, Paisley. Penetanguishene, Port Perry.
Drafts on New York and SterlIn Exchange bought

and sold. Deposits recelved and interest allowed.
Collections solicited and promptly made.

Correspondents at New Yforke and In Canaaa-The
Merchants Bank of Canada. London, England--The
Royal tannl!Srotland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200,000
- Dlitsiroas:1

A. GABOURY, Es, President.
FRS. KIROUAC Es Vice Prsident.

Hon. J. Titibaudeau. i5. eI noit, Esio.
E. W. Méthot, EsBi A. Palnchand, ksq.

Lusildean Eoq
P. LAPRANcE, da shir.

Montreal-Alf. Brunet, Manager. Ottawa-P. I.
Basin. Manager. Sherbrooke-- W. Gabouy, Acting
Manager.

AgENTe
England-National Bank ofScotland, London. France

Messs. Grunebaum Freres & Co. La Banque de Paris
et des Pays Bas. United States-National Bank of the
Republie New York ; National Revere Bank, Boston.
Newfoundland-The Commercial Bank of Newf'dland,

CAseAvA.-Prov. Ontario - The Bank of Toronto.
Maritime Provinces-Bane of New Brunswick, Mer-
chanta Bank of Halifa, Batk of Montreal. Manitoba
-Tse Union Banol0fCanada.

A generalBanklng Exchange and Collection businees
transactod. Particular attenion paîd tu collectionsaud returns made with utmost promptness.

Mr Correspondene rmspectfully solclita

.vu

T Che nartred Hanks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - S1,000,000
Roserve Fund. - - - 410,000

HEAD OFFICE, TORjNTO.

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. 1 Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

Bowmanvillo. Cannington. Harriston.
Brantford. Chathenm, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton.

BANKERS.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended to. Corres.
pondence solicltd.

1. L. BRODIE. Cashier.

IMPERIÂL BANK
OF CANADA.

Capital Paid.up - . . . . $1,500,00&
Reserg A , . . . . . . . . . 650,000

DIRTOB
H. S. HOWLAND Esq., Presideut,

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq. .

Hui Rian, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsniEa.
B. JENNiNGs, Asst. Cashier. E. HAr, Inspectos
Brancher - Brandon, man., Gal ary, Alia. Essex

Centre, Fergs, Galt, Ingersoll, Îlingara Fails, Port
Colborna, sault Ste. Marie, St. Catharines St.
Thomas, Toronto, Yonge St. cor. Queen, Welland
Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and Interest allowed.
Prompt attention paid to collections. Debentures

purchased.
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Loan Eocietles.

TUE CENTRAL CAADA
LOAN & SAVINGS COMPANY,

HEAD OFFICE, - King St., • TORONTO

Capital Subsoribed, - . - $2,09,0r0 00
(a ital Paid-Up, .- - 000 00
Roserve Fund, - - - - - 18u,000 00
Total Aasets, -- ---- 2,641. 810 80

Deposite rocelved at partent raleo of interest
paid or compounded half y early.

Debontures iosned in Currenoy or Sterling,
payable in Canada or Great Britain.

Monoy atdvanced on Real Estate Mortgagoes,
and Munioial Debontures parchated.
GEO. A. CoX, F. G, CX Manager.

President. E. ï. wodD, Secretary

THE

Dominion Savings and Investment
socIE TY.

LONDON, - - - ONTARIO.
Subsoribed Capital, - • - $10000.00
Pald-up,-. ------ 925.95

OBIRT REID Collector of Castoe. PresIdent.
ILLIAM DU FIELD, Preosidont Citi

Gas ComPat L- - Vice-President.
THOMAS il.IJII.DOM, - Inspocting Dirootor.

F. B L.EYS, Manager.

THE HAMILTON
Provident and Loan Societv.

President, - - G H GILLESeIm, Esq.
Vice-President, - A. T. Woon, Esq.

Capital Subscribed, - - $1,500000 DO
Capital Pad-Up, - - - - ,100,000 00
Reservo and Surplus Fonds, - - 210,056 75
Total Asse's, -- --- 3,686818 e1

DECPOSITS received and interest aliowed at the
hih estcurrent rates.

EHEN'I UR 8S For 3 orb years. Intereat payable
half-yearly. Executors and Trustee. are authorired
by law te avet il Debentures of this Society.

BIanking House-King Street, Hamilton.
H. D. CAMERON, Manager.

Lostal.

Benfrew, Ont.

JORBq D. MoDONALD,Barrister, Attorney-at-Law,&o., Aa.
Official Assignee for the count" of Rentrew.

Onice:-Raglan Street, opposite Smith & Stewart'
Hardware Store.

Simooo, Ont.
W, WELLS,

(Late Killmaster & WelLs),
B AR RIST ER,20I TRc

St. Oatharines, Ont.
LBERT, CI BROWN,

(Sucouseor to Brown & Brown,

Barriter, Aiorneys, Solicitor in Chancery,
Notaries Public, tc.

Toronto.

DU VENLT, MACDONELL & HANNINC,u Barristers, Solicitors, Notaries
Public, ec.

n. u A. DU VERMOT. 0. n. 1HANNING, B. A.
A. M'LUAN MAODONELL, B. A.

Offices, Non. 14 & 18 Canada Pormaunent
Chamboe, 18 Toronto Street.

J ESBROS. & MA0KENZIB,JBarristers & oiios
Canada Permanent Chambers, Toronto.
CLAR Hsor Jomis. BEvRnLY Jo9 s.

Guo. A. MÂcieau zx. C. J. L ONAR .
Engikh AgtM/:

o&ss tJ o Cannon St., London.
Coammr'r r , illinois and other States.

Hamilton, Ont.
D, CAMBRON,A Barristor Attorney-at-Law, Solicitor in

Ohuesery ansd lntolvone Notary Publie, Con-
veyacor, & No. 10 ioson Stroot, SouthiloOnt.

Sydney. C. B.
T. MOSBELlY, Q.0..
BARRISTBR, SOLICITOR, ec.

(MONEY TO LOAN.)
Agent for " Siandard Life," and i Norwich Union "

Fire Insurance Companles,
iand Ocoes:z-In Advoato Boildings. Sydney,

Branb Oioes: - In Saltor' Bilding. North
Sydney. C.B.

Oceanl Steamahips.

Under Contrat with the Gevernment: of Caada end
Newfundlnd fr h Con ece the

Caadian and fnitd Stafr a

1889- Winter Arrangements -1890
This Compsany's Lines are conosed 0f th" followi

double-engine Clyde-built IRON STEAMSHiPS.
They are iuilt In water-tight compartments, are un-
surpassed for stren gti, speed and comfort, are fittedup with ail the modern improvements that practical
experience can sggest, and have made thd fastesi
Umc ent recwrd

- V Zss ls. T o snna . , Com m anders
Acadian......... 931capt.C. Mylius.
Assyrian..........970 Jhn Bentley.
Austrian............ Vipond.
Brazillan ......... 4 Building.
Buenos Ayrea.... 4 Capt. Scott.
Canadian.............2.0m " ohn Kerr.
Carthagenlan.,,,,4 " A. Macnicol.
Caspan.......... ,728 Ale. McDon I.
Ciscassian.,.._8,724 Lt, R. Barrett, R. R.
Corean................8,488 Capt. C. . Menzies.
Grecian.............. 3,61 C, . LeGallais.
Hibernian ...... .... " , Brown.
Lucerne..............1 " ouna.
Mamntoban ....... .... 2,97 Dunlop.
Monte Videan ....... 5 0 " W. S. Main.
Mongolian ........... 4,760 Building.
Nestorian..........892 Capt. Jon France.
N'ewfoundland...99
Norwegian............3,528 R. Carruthers.
Nova Scotian. 3 '. R. H. Hughes.
Numidian ........ 4,750 Building.
Parisian..........5,359 Capt. ph Ritchie.
Peruvian...........3,038 ". 0. Stephen.
Phcenician. 2,425 " . J. James.
Polynesian..........3,985 " H.W lie.
Poneranian..........4,4 " W. Dariel.
Prussian........... 30 " Amb ..
Rosarian ..... ,...,, " .McKi .
Sardinian......,..... 4 "6 Wm. Richamdson.
Sarmatian........ ,647
Scandinavian......... " John Park.
Siberlan......... ,904 5 . P. Monr.
Waldeanslan...........25 Wyte.

The Steamers or the

LIVerpool, IHalifax aid Portland
Drail iLise,

Sailing front Liverpool on THURSDAYS and from
Portland on T R SDAYS, and from halifax on
SATURDAYS calling at Lough Foyle to recelve and
land Mails and Passe gero ta and from Ireland and
Scotland. are intended ta o despatched as under:

Sieamshijs. Frem Pprilasd. Frem esaifax
1890. 1890.

Cas p las..........6 March. 8 Match.
Sainian.......... 20 ". 22
Peruvian... ....... 27 " 29
Polynesian ........ 3 April. 5 April.
Parisian ........... 17 'l 19
Circassian .......... 1 May. 3 May.

To contnet with these steamners at Portland, passen-
a should fake the so.x3 Wcdnesday evening train of

t tG. T. Ry. fron Montreal; and at Halifax tie B.on
Frday mornig train or the G. T. Ry., or the y,35
Thursday evenng train of the C. P. Ry. fron Mont-
rail.

iates of Paseage from Montrea:

Cabin............ 58.75 and $68.75 via Halifax
................ 60 and 167.50 via Portland

(Ac¢rsditeg ti Accowmdati'.)

lntermediate .................... ..... $80.50
Steerage ............................... 25.0

Particulars as ta the fortnightly sallinga of the Glas-
gow and Boston and Glasgow anid Philadelpha Lines
may be obtaited on application to any of the under.
noted agents.

Through Bills if Lading grauited to Liverpool and
3lasgow, and at Continental Ports, to ail 'ts lu

Canada and United states, and fron ail St as uin
Canada and the 'United States ta Liverpool Possd Glas.
gow, via Boston, Portland or Halifax.

For Frtigt, Passage or otier information, ap to
Iohn M. ore 21 Qai d'Orleans, Havre; .lex,
Hunter, 4 Rue Guck, Paris; Aug. Schmitz & Co., or
Richard Beras, Antwerp ; Ruys & Co., Rotterdam;
C. Hugo, Hamburg ; James Mosm & Co.. Bordeaux ;
Fischer & Behmoer Schusselko4 No. 8 Bremen;
Charley & Malcoînt, Belfast; James Scott & Co
Queenstown; Allan Bras. & a., 203 Leadenhail
street, E.C., London; james & Alea Allan, 70 Greiat
Clyde st, Gla ow ;llan Bros., James street, L!ver-

Allans, ae& Co., Queb- Allan & Co., 112 La
Street, Chica o; H. B, .r, Toronto : or ta G.

W. Roblnson, 36 t. lates st., Opposite St. Lawrence
Hall: D. Battersby, 174 St. James street, A. B.
Chaffece, 266 St. James street ; W. D. O'Brien. 143 St.
James street. or ta

U, à A, ALLAB,
State Street. Boston, and 25 Common Street. Montreai.

Ocoanic Steamships.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINER
1 WINTER RATES .9@

Tens.Toits,
Montreal..........328 Ontario..........,1
Dominion ... . Sarnia.......... 
Texas2,..,-........2,700 Oregon......... ...
Toronto.........3.284 Vancouver..........0

Lverpool Service.
sAILING nATEs.
Fr'om Portland. Frote Halifa.x.

Sarnia ............. April 10. Aprd 12.
*Vancouver......... ' 24. " 26.

This compitis Portland and Halifax Sallings for
the Season.

Bristol Service for Avonmouth Dock.
Texas, from Portland, about April 3.

Reduced Rates.
Cabin. Portland or Halifax to Liverpool, $se to $6o;

retorns, $roo to $0r0.
Intermediate, ta LlveoOl or Glasgow, $53.
Steera , to Liverpoo , Queenstown, iandonderry,

Belfast, Dndon or Giasgow, $20.
Cabin, Portland ta Bristol. direct steamer, $4o; re.

turn. $8c.
• These Steamers have Saloons, Stat.rooms, Musit.

room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely rnished,and they carry neither cattle nor shesp,

For Freiglt or Passage, apply in Liverpool to Flinn,
Main & M otgomery, 24 James Strcet; ls Quebec, to
W. M. Macpherson, or ta

DAVID TORRANCE & CO.,
ExchanRe Court. Montreai.

DOMINION PAINT CO.
DARTMOUTH, N.S.

Manufracturera off

Marine. Paints
WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

tiB..Prioos Lower than Imported Artiole.ll

Rallways.

Intercolonial Railway.
1889. Winter Arrangement. 1890
Commencing 18th NOV., 1889.

Through Erpress Passenger Trains
run daily (Sunday excepted) as follows ;
Leav l Montreal by Grand Trunk Railway

from Bonaventure St. Depot ........ 8.0
Leave Levis ........................... 4.30
.4rrive Riviere du Loup ............ 28.1s

Trois Pistoles.,................ 9.05
Runouski .... .......... r..,
Little Metis...............*2.0
Camponlton .,...............x.00
Dalhousie ..................... 2. 5
Bathurst ..................... 3.30
Newcastle ................. 4.51
Moncton..... ............. 7.3
St. 0o ............... ,.,..., t.Sa

.a1 ........ i.... 4.05

The buffet sleeping cara and ail other cars of the
fast express train iavlng Montreal at 8.oo o'clock
daily (Sunday exceptsd) run through ta Halifax with.
out change in thirty bours.

The trains ta Halifax and St. John ton through ta
their destination on Sundays.

The trains of the Intercolonial Railway betwoa
Montreal and Halifax are lighted by electricity and
heated by steam from the locomotive.

All trains are run by Eastern Standard Time.
For tickets and ail information ln regard to passeoing

rares, rates offreight, train arrangements, &c., apply ta

G. W. ROBINSON, -a9 ir>æ Frt.& Pa.$ 4g',
136J BT. JWS ST.,

Opposite St. Lawrence Hall, MONTREAL.

D. POTTINRBB, Chf Hsperintfe't
Railway Ofice, Moncton. N.B., s4th Nov., is8e

v. , t. 'p 'à



THEO

Logal DIrectory.

Price of admiunon Io thiu directory is $10 pet
anum.

ONTARIO.

AIVINSTON..................A.B.Burm
InusRL .,..............Miller k Backhonse

BAnRni........ Lonnt, Dickinson & McWatt
BILLEILE...............Falkiner & Masson

BowuANVILLE........... R. Russell Loscombe

Bgoor.iLra .................. M. M. Brown

BEOoKVLLE...............Frser & Reynolds

BRussELs ...................... E.B. Wade

OAMPBnELTORD................ A. L. Colville
CosoUfG ............... W. R. Riddell, LL.B.

C fOB '' ...... ...... Field & McCall

CONWALL................ Leitch k Pringle
ORNwALL ....... Maclennan, Liddell & Cline
DrsEnowro ............... Henry R. Bedford

GoDIÉRIVI..................eager & Hartt
ORATENUEBT..................T. Johnson

RIMSBY ,..................E. A. Lancaster
GILPH.................... Hugh McMillan

Special attention paid to collections.
GITLPH ........... Macdonald & Macdonald

L H. MACDONÀLD.

INOSaGOLL.....................Thos. Wells

INBsToN...............Britton k Whiting

LINDsAY ................ Martin & Hopkins
LisTow EL.................... J. L. Darling
LoNDoN... Albert 0. Jeffery, LL.B., D.O.L.
LoNDoN...................Mille &Weekes
LoNDoN ........ Gibbons, McNab A Mulkern
LONDoN.....................W. H. Bartram
L'ORimeNAL...................... J. Maxwel

MgAroRD AND CLAREssBUe ...... Alex. Skinner
MIDLAD ................. Steers k Ambrose
M.,nöof ................ J. Walter Curry
MITCHELL ......... ,.........Dent & Hodge
MoUNT FOREsT ............... Perry k Perry

NIAGARA FALLS............ Bill & Ingles
NswuAnKT.............Thos. J. Robertson

OTTAA ........... , ...... Gundry & Powell
OTTWA ................ G0. F. Henderson
OWIN SOUND. . ... Oreasor, Morrison & Smith

PARIs....................Charles M. Foley
PRMNTAUISHRN........Keating A He'wson

POnT ELGIN.. .............. J. 0. Dalrymple
PoRT Hops .................... H. A. Ward
PassooTr ............... French & Saunders

SAULT ST. MARIE, for Sudbury
and intervoning points on McFadden,
Soo Branch 0. P. Railway, Mathe.on &
AlAo Dumble.Agoma.... ......... ...

SasiURNX ............... l.. Nyers & Douglas
Solicitors for Halstod & Co.'s Bank.

SMITI'S FALLS...... ..... Bayard B. Sparham
STAYNER and OEEons ... .A. D. 0. Macintyre
ST. MAr'.................. E. W. Harding
8r, TsoxAs......... Macdougall k Robertson

raToaD...... 3....McPherson A Davidson

TuSWTER .............. John J. Stephens
Thornbury.......... Wilson, Evans & Dyre
TInosoUNæ ................. W. A. Dowler
TonoNTo.,......... Joues Bros. à Mackenzie
TRENToN ................ Forbels & Hubbs

Solloitors MoIsons Bank.

OZERIDem ••. .......... The McGillivray's
WALURToN, Co. Bruce.... A. B. Klein, Q.C.
Wmesa£ ............... Meyer & Dickinson
WMTB Î................1. Oruiston, B.A.

Solicitor of the Western Bank.
WOODVILLi ............. Arch. J. Sinclair
WODSTOM...... Finkle, McKay & momullen
WOODOTM .............. Howard J. Dunoan

NADIAN JOUR1AL OF 00MMR

OATIcOOr.... ........ ,.....W. L. Shurtieff
OOATIcOOK..............Geo. H. St. Pierre

Solîictor to La Banque du PeuDle.

MoNTRsAL................. A. H. Chambers

MONTREu .. ,........ ....... W. A, Weir

PORTAGE Du FonT...............0. P. Roney

QUEsE.......... Bell k Joly de Lotbiniere
QUEiE .......... Blanchet, Drouin à Dionne

Hon. Jean Blanchet, 0.R. F. X. Drouin, 0.R.
J. A. Dionne, LL. D.

QUs"O..................Gibsone à Aylwin

{RICHMOND and WINDSOR MILe ...... -

1 P. S. G. Mackensie
RIuo»D.... .... .... G. H. Aylmer Brooke
SHsRnRoors and MAoe. .. . Belanger & Genest

SmBnoox & RICHMoND.. Ives, Brown & French.
Solicitors fer Merchants Bank.

Sr. HYAGINTH.............L. P. Morison
ST. HYACINTHE, Fontaine, St.Jacques &Fontaine

Solicitors for Molsons Bank.
ST. JoHNs.............Girard & Quesnel

WATsnx.oo ...... ............ J. A. Jacques

MANITOBA.

Calgary.............Lougheed à McCarthy

NOVA SCOTIA.

AmNoms RoYAL.......... Ritchie & Ritoble
AMEnST ...... Townshend, Dickey & Rogers
AUmR T...... .... ...... . Charles B. Ilmith

BalDEiTowN............ T. D. Ruggles à Bons
BIRIDONATER.......... .... Owen & MoLean

DIesY ..................... A. J. B. Oopp
HAIrnax .................. Alfred Whitman

EmNTyIL ................... W. E. Iscoe

LIVERPOOL............... Jason M. Mack
LUNNBURG .. ,.....Charles W. Lane, LL.B.
LUaxnune............... John D. McLeod

NORTH SYDNE'Y'...' :.. E. T. Moseley, Q.0.
SYDNIY ... ..........{PICToU .............. Stewart & Tanner }

New Glasgow, Stellarton, Westville.
WINDSOR................. H. D. Buggies
YAXMOUTH............... Robt. B. Barris
Y&AxouTH..............Sandford H. Pelton

NEW BRUNSWICK.

ANDovzE, Victoria Co.........D. B. Gallagher

CHATHAx & NswouAsTn... Warren 0. Winslow

DnBORHsTES.,.............Wells k Welch

FREDERICToN. ........ J. A. & W. Van Wart
PRxnRioToN ........... Gregory & Gregory

MoNcToN.............. Harvey Atkinson

MoNCToN....................David Grant

SàxvII.LE.................... T. A. Kinnear
Sr. GEoSE.............Robert H. Davis
ST. JOHN.......... McKeown & Kierstead
ST. JOHN........... .......... Daniel Mullin
ST. STEPHEN...........W. 0. H. Grlinmer

.nsEx......................White & Allison
SUSSEX and HAMPTON ...... Robert Morison

WOODroK&EDMUlstroN, J.NormanW.Winlow
Solicitor Morobants Bank of Halifax.

PRINOB EDWARD ISLAND.

SuxesinsIDE AND ALBERTON.. .Henry E. Wright

CHARLOTTETOWN....... Macdonald & MoLean
CHAROrTTowN. .... Warburton k Smallwood

GEonoTowN .... D. A. Maclnnon, LL.B.
MoNTAGUE. CARDIGAN, soUNIs.

BRITISH COLUMBIA.
VANCoUER ................ I. H. Hallett

CAPE BRETON.

NORTH SnT. . lE. T. Moely, Q.C.

HANINGTON, TEED & HEWSON,
B3arristers-at-Law, Solicitors, Netaries Public, &c

Accounts collected and loans negotiated ln all part of
the province.

HON. . L. HANINGTON, QC., M.P.P. M. 0. TEKa.
*. W. HEWSON

Ottawa, Ont.

lEORGE F. HENDERBSON,
Solicior, 4c.

13 Scottish Ontario Chambers.

Seaforth, Ont. -

MoOAUGHEY & HOLMEBTED
BARRISTERS. &a., Seaforth Ont.

Walkerton, Ont.A , KTX T, Q 0.,
Barrister, Soliciter Convoyaacur, &c.

Collections in aIl parts f the CoUty of Bruce
promptly attended to. I ''i

s-,

~ROE~ 6'7

Kingston, Ont.

SMYTHE, SMITH 6; LYON,
BARRISTERS, SOLIOITORS, 4e.

E. H. SEYTHE, LL.D., q.0. 0. IRONTENAO SUITE.
HL v. LYON, B.A.

London, Ont.

MILB & WERXES,
BARJSTBRS, SOLICITORS, &c.

Dunds Street.
HON. DAVID MILLs. 00. NELSON WEEKEs

WH. BA2RTRAX,
Iwo Barrister, Solloitor.Notary. Etc,

'Orr1E.999DuNsie ST. WEsT.

CIEE0NS, MoNAB & MULHERN,
BAR R1STRS, ATTORNEY j•c,

Offi0e. corner Richmond and Carlinf Streets.
Geo. C. Gibbons. Geo. M Nab. Mulkern.

Fred. . Harmer.

Montreal.

HUTCHINSON & OUgHTRED,
Adtvcate, Barriters, Commissioners, ge.

WADDELL BUILDING.
M. xUTcHNnsoN., D.0.L.. i A. L. CUGHTED. 30

EOFFRION, DORION & ALLAN
ADVOC0ATEX.

C.A.GEOFIION. A. IORioN. J. E. ALLAN
Third »loor,Imperial Building.

QHAPLEAU. HALL, NICOLLS & BROWN.
Advocates, Barristera, Commisioners, J-o.

HON. J. A. CHAPLEAU, Q.O., X.P., JOHN 0. ALL, JR.,
N.P.P., AR EIN D. NIGOI..

ABBOTTS & OAMPBELL,
ADVOCA.TBS

North British Chambers, il Hospital St,

oCOEMIOK,DUO LOS & MUEOHIBON,
Advonates &c., 181 st. James street. Mont-
qrai. Wih attend -the Courts in the Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
Dl. MoConAex, B.C.L. C. A. DuoLjti B.A., B..L.

R. L MUnoEloN, B. . .

ATWATER & IA0KIE,
Advocais, Barritsters, ommssioners, d'.
131 St. James Stret, Montreal.

Monoton, N.B.

SIH& XÂY,
BARRISTERS 4 ATTORNEYS,

NOTARIES PUBLIC.
R. BARRY SUITH. JAS. KAY.

246 Main Street, Moncton, N.B.
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New Brunswick Foundry Railway Car Works
J. T: CA2BIS & 00. ESTABLISHED 182.

Mnulacturer ei Railway Carsi every description, Chilled Car Whoels, "Washburn Peerleu" Stezl Tyroe
Car Wheeio, Car Machinere, and other Castingsocf ail icind, Itammered Car Axiez, Shaltint

and Shaoes, allway Fish Plates, Nail Plates, Ships' Iron Knes.

PORTLAND FORGE
And Ships' lron Knee Manufactory,

Zn. ... . ............... . ... 4-4:.

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
e. A. & W. A. CIRESLEY, Proprs.,

-MANUPACTUrErs OF-
Hamnnered Shaftiîg for Miliand Steamnboats, ail aizes, Locomotive Frames, Truck, Englue and Car Axies,
Pii.toii ad Coooectlug Rodsi Crauksand Crauk Plus, Guide Bars, Cross Rends, Ilcau Straps, Wheel Arme,
Gate Ileads, Ships' Tron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes.

Railway Forgingrs a sgsecialty.

W. F. & J. W. MYERS,
ST. JORN, - - N.B.,

MANUFAOTUREBS OF

..DighUI AN Safety, SteaTr.
HYDRAUUIC AND BELT 'ELEVATORS

COornwall, Ont.

LBITOR & PRINGLB,
BARRISTER&.

Solicitora for Ontarlo Bank.

Peterborough.

IATTON & WOOD,
Barristers. Boilaitori. Etc.

G. W. EATTON. R. a. WOOD, B.A.

A. STRATTON, B.A., LL.B.,
. Barrister. Sollitor, Ete.

Nova Scotla Advertisements.

A NEW PREPARATION.
Steam Compressed

Codfish.
Cheap, Delicious and Convenient.

1-lb. Package sufficient for a large family.
Quioklr prepared for table. oouskoopors have

only to test once tf continue its UO- .
Askyour Qrocet fer it. Manu-

factnrod entier Patents.

AMERICÀl STERM COMPRESSE FISH COM
lA LIPAX. X.8.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
Celebrated

GrandDaddy
Arm. Chair

mAyn
Purniture. Doors, Win-

dows, Blinds, Stair Poste
and Ballusters constantly
on band.

If you want te s to2 n500 of the Leading
arocors in ëanada,

ADVERTISE IN THE

DOMINION GROCER
Every Groer who want te kee up te

te limes must oubscribe te the

DOMINION GROCER
OnIv 81 per annun or 75c. in advance.

We S&rantee Cliculatlon of 2,500 cipei,
Address al correspondence £a

H. AlI.lClq JAoBO4N, Bdior and Manaer
- riRn1 61R. MONTREAt

MAGAZINES BOUND
AND ALL KINDS OF

Bookbinding Done
Ar TE OFFICE OP TRI

Journal of Comïnerce
171 St. James Street,

MONTREAL,
No trouble in preservins uniformity cf stYle Or

finish for public or private libraries.
Send for stiniate
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THE CANAPDUN .1OUPIN-U, 0MMERE.

Nova Scotia Advortisements.

INcoRPORATBD 1889.

Eureka Manuf g. Go.

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia

H. C. BETCHER
AUoTIoXSER

-AND-
Commisslea : -: ecat

Ccnsigamen
t
s solicitd and prompt returas made.

Seven yearso f experience w.th test of refèences.

ialifax, Nova Scotia.

B, SWENERTON,
Miliers' and Mannfacturers' Agent

COMMISSION MERCHANT.
A few more first-class Manufacturers Wanted.

Liverpool Wharf, HALFAX, N.S.
Best of References.

John P. CHETWYND
Fish, Fish Oils and Commission,

ead Young Harts, HALIFAX, N. B.
Agent for Towers' O Clothing, and Paeker

of Cannod Plith.
Correspondence solicited.

W. & A. MOIR
MEOHANIGAL

ENGINEERS

MACHINISTS
Manufacturers of

Marine and Stationary Engines, Lock-Up
Marine Bpring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
lating Pumps, MiII and Mining Machinery,
Hand and Power Elevators, and Brase and
Iron Casting of every description.

SU' Importera and dealers in Rubber
Asbestos, Bteam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &c.

HALIFAX, N.S.
Correspondenco Solicited.

OXFORD FURNITURE CO.
Wholesale Manufacturers of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD. - Nova Scotin.

Estimates for ail kinds of PRINTING
cheerfully given on application to this

Oico. We make a specialty ef IE
0XmKnuIL WOEE.

New Brunswick Advertisements.

OFFICE.

ST. JOBNT, n.B.
XMOAEEE Olf

Brown Wrapping ManilIas, Sheathings
&c., &0.

LowestPrices te the trade andspecia.l carloadrates

CHAS. L. NELSON
TAYTE, MEATING & 00.

Manufacturera of and Dealers in

Red and Gray Granitesz
BUILDING AmD MoNUMENTAL WORx.

Estimates given for. Columns and Pilasters, &c.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

consigomnente of merehanisSie, ManufaotuireS
Goods, ., for Auction Sale, Soli ufted

. ALEs BOOU:

2e6 Prince William Street.

J. D. DICKINSON & SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGITER SOLE A SPECIALTY.

Moncton Machine Shop
JONATHAN WEIR, Prop.

Moncton, - - - - - - N. B.
Established 187.

Locomotive Rersiring a Epeciail Forging.
Steam powor. eei a ped a. ,eairint on
various railway linos. Jobbing and Miii work.

M. Russell & Son,
Newcastle, N.B.,

MANUFAoTUIR or

Spools, Tent Buttons Excelsior, &c., &c.

"Natural quality of th 'wood together with the
varieS machinery turm ont gonds ungsunpassed.

Correapndence solicted.

WM. PARKS & SON
(L.rxirpo

ST-JOEIIT 1or r.B.

Cotion Spinners, Bleachers; Dyers
ad Mannufacturers.

Cotton Yarost Carpet Warps, Bail Kuittiug
Cottona, oslery Yarns land arns, for Manu-
facturerb' use.

Beam. Warb for ollen Mille, Grey Cottons,
Sheetingi, Drille and ljuoks.

Sheetirgd;, bhirtings and Stripes.
Eight oz. Cottinadee in plain and Fanoy Mixed

Patterns.
The only "Water Twist " Yarn made in Canada.

ACENTS I
Wx U T Toronto, I DUNCAN BELL.
JonsçH1,1ALA, Oct. i Monereal.

MILLS:
New Brunswick Cotton Mille.

St. John Cotton Mille.
ST. JOHN, N. B,

mo Nor1o

SOAP AND CHEMICAL
MONCTON, N.B.

bfanufacturers of Brand "'RioinfiSun,", a apeol.
altv, and other favorite brande. aiiway Coolisg
and Lubrioan0jg Greao . Meotale Paints, k.

* C1orepondenco sliolted.

S. R. FOSTER & SON,
Manufacturera ofSTEEL AND

IRON-CUT
And SPIXES, TACKS, BRADS.

SHOE NAILS. H1UNGARIAN NAIL., &c.
ST. JOHN, N.B.

McLeod Manufacturinoi Co.
No. 43 Dock St. ST. JOHN, N.B.

XcLion's AsO3LUTELY PUEE

FI.AVOURING EXTRtACTS.
McLEOD'S TRUE FRUIT SYRUPS,

Contain ne artiflcial flavouring or colouring
motter wliatever.

Write for Price List.

Nova Scotia Acivertisements.

FULTON & MILLS,
Cozmissiro. 2vJerchants,

DEALERS IN ALL KINDS OF

Agricultural Implenents, Carriages, &c.
Sole Proprietors of the "MAN HATTAN FOOD."

TRURO, N.8.

HOPEWELL TANNERY
J. J. McLEAN & SONS, Prope.,

Manufacturora of ail kinds of

UPPER:-: LEATHER

A apeeialty made of Poliah ]uff, O1 and Glove
Grain1 Fiaherman Boot Grain, Pebble and
Straight Grain, Split, &o., &C,

%gi- Cash paid for.Hides and Dark.
Correspondenee solicited.

HOPEWELL, N. S.

THE MONARCH BOILER
(PATEN1TED) AND HERCULES ENGINE.

Portable from 6 to 70 horse power. Surpass
Portable ateam power heretofore produed for
atrength, durabi lity, cozupocîricas, and thse casa
with which they c pu bc moved.

Theî7Ohora3opower canbo talkenovertherongli-
est roads, or into tho foret, and set up rio ly
andS qulcieiy as n ordinary 20 horse power port-

.1able englue, and as fi as a brick-set stationary
englue. Englues and bollera of overyoazo and des-
oription. Rlotary Saw huile Shlngio sand Lati,
machinos, Law Grindorg, ilaners, etc. hfillmachiner1 and snpglloa of avery dscription.

rgor boyer isureaganst explosion by thse
oler Insurance & Inspection Co. of Canada.

Write for circulars.
A. ROBB & SONS, Amherst P ndry .and

A ersTAt, N.B. MachIne woru.
EBTARkSig4Ib OVtft 40 VÉARQ.

''t

t'~I

New Brunswick Advertisements,

Phoenix Foundry & LocomotiveWorks
.POND 8TB.ET, ST. JOHN. N.B.

Successor to Gzo. FLEurNG & SoNs.
ANUPnACTURER OF

LiOOOMO TIT.EE-
Marin andc Satl°n Steasm Enginasi Stese BolIers,

Shlp Tanks, :ud Machincry of aery description.
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Loading Manufacturers, &.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
THE V. oUDON COTnON MILLS oaga,

Brown Cettons, Bleaohed Shirtlige, Cao.ntons,
Baga, &o.

THE St. MiNE'S SPINN IL Hohelaga.
Bow ottonsShoetingo, &eog. N

TUE MAGOG INT S Magog.
TPrints, Regattai, Drills, &o.

THE ST. CROIX COTTON M fL , Militown, .
Apron CJhecks, (lnghans, Ticks, Denims,
pancy Shirtings, &o.

ALSO
TWEEUDS, Fine, Medinm and Coarse. Eteffes.

Blankots, Morse Blankets, Saddle Volt, Glove
Iinng.

FLANNELS. Drey and Fanoy, lu all-Wool and
Union; Ladies' Dm55i Flann.oi.

SERGES. YARNS.
KNITED UDERWAR, ocke and Hlosiery,

n Men'o Ladies' and OhildrensH.
CARDIGAN JACKETS, Mitts and Gloves.
BRAID, Fino Mohair for Talloring. Dress Brailds

and Liamas, Corset Laces.
OARPET RUGS.

The Wholesae grad. only Buppi.ed.

DOMINION PAPER GO.
100 Grey Nun St., MONTREAL.

*MILLS AT KINGSEY FALLS, P. Q.
MANUrPAOTUBEBS o?

The following grades of High-Olaus Papers :-
Nos. 1 42 Book and Printing (Tond and While),
No. 3 News and Printing,
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

W. A. FREEMAN,
Manufacturer and Importer of

Marbleized Slate and
Hardwood Mantels,

Brass Fenders and Easels,
Grates, Art and Flooring Tiles,

255, 257 JAMES ST. NORTH,

Hamilton, Ont.

G. A. RUDD & C0.,

î

Carriage Tops and Band-Made Harnoe for the

.4.

Trade.

285 E3NMG STEMM,

Brockville. Ont.

JOHN B. OWENS,
HOUSE, S/GN • and - DECORATIVE

PAINTER
114 BEUClY ST.

MONTREAL.

Leading Manufacturers, &o.

JAS. A. CANTLIE & CO.
Late CANTLIE, EWAN & CO.,

(Established 21 Years)
GENERAL MEROHANTS

And Manufacturers' Ajgnts.
BLACRHED SHIBTINGS,

GREY SHEETING, TICEINQG,
WHITE, GBEY à OL'D BLANRETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODB,

PLAIN & FANCY FLANNEL,
LOW TWEEDS, ETOFFEB, &c.

fr Wholesale Only Supplied. '

13 & 158t.HelanSt. 120. Wllington St. W.
MONTREAL. TORONTO.

TIE MONOTON

COTTON MANUF'G CO.
MONCTON, N. B.

BROWN COTTONS & SHEETINS,
Cotton Yarns, &c.

TH.ONTARIO COTTON CO.
HAMILTON, - ONT.,

Manufacturers of

Cottonades, Shirtings, Denimj, Tickings,
Awnings and Ducks.

jM-Spelial Duoks f Agiouitural Imple-
ment WJitrs.

DUNCAN BELL, Agent, MONTREAL
J. E. MoCLUNG, Agent, - TORONTO

CANADIAN RUBBER COT,
IMANUWA0TTUfl Or

Rubber Shoes, Felt iBoote, Belting,
Pa0king and Fire Engine Hoain,

O. V. GOULETTE, GANANOQUE,
Manufacturer of every description of Turned
Goods. Rand rloihs Wheul ilods. Croquets,
Bureau Knobo, Bras erriiied Manies, Spinning
Wheei. Carved Drawer andiez, Esoutoheons,
Buggy Bodies, Etc.

jw- Bond for Illustrated Catalogue.

HOUSEKEEPERS·

Filur Receptacle and Sifter
:o::

SE£ IT Keps

TRY IT iFLOUR
BUY IT tres from

and be Insects,

cou- Muet,

vinced Taint,

of Its Verinîn,

Merits Waste,

:: Etc.

Patented, U. S. Maroh 29. 1887; Canada,
Octeber 3. 1887.

The Canadian Flour Receptacle &. Siftir Co.
OFFICE-768 CRAIG STREET.

Agents wanted In every town and oity.
Special Discount te the trade.

Send $2.25 for Sample.

Brook's
Machine

Cotton.

TRADE MAR K

Specially ainishoed for Sewing Machines, and
for sale by all rst-class dealers.

G, & J. BROWN MT1FG CO.
(Litlrn)

BELLEVILLE, ONT.
Engineers, Boiler Makers, Machinists,

Foundrvmen and Bridae
Builders.

Railway and Contractors Supplies
A sPEOiALTY.

Frogs, Diamond Crosinga, Switches,
Hand Cars, Lorris, FVlocîpede Cars,

Jim Crovo, Track Drils, &maphore, Rail Cars,
Double and Single Drum Hoijts, &c., 4c.

%%.ESTIMATES ON APPLICATION."

London Machine Tool
COMesasrr,

LONDON, - ONTARIO,

IRON AND BRASS WORKINO
M.Ao& C LA-EBRY..

L. A. MORBISON, wiTs A. R. WILLIAMB
Generai a"rnts. Toronto

Nea/'s Worcestershire Sauce
& Pickle Co.

JAMS, - JELLIES, - CATSUPS
AND SAUCES, &c.

All gooda warranted. ..........

Zrese)Inre, ;- oàars

HSE ADISB.

JEL. B. 3IA:N
MANUFACTURER AND

Manufacturers' Agent
246 St. James St.,

MOJ5TTJ-?JE!AL.
Swole Proprietor land Manufaturer of the

ýOLD'SP * AVORIT 0 OCO U PDD°N
a other " WORLD'8 'FAVOT" ProV.
salons



Tente, Flags, AwnIngs, Folding Camp Furniture,
TarpaulIns and Horse Covers.

Liberal Discounts te Lumbermen, Railway Contracters and other large buyers.
Our Exhibition' Record unequalled by any 1 Si Cold and Si ver Medais.

competitor: f163 First Prizes P. 0. Box 345

NATIN COs 16 SPARKS8TREET, OTTAWA
.......... C U F .. .

AUATu T fi q -0 F

COMPOUND
-AN >-

ComDound:-: Condensing

Uequalled:: for: : Economy
of Fuel.

Water-works Machinery
Alseo ARMINCTON & SIMS Engines, bath long and short stroke, for Electric Lighting

-- and Factory Use.
STEEL BOlLERS, ail aises lu stock; ail kinds of Foundry Machine and Bolier work; Ex-

hanst Iteam Injectora ; Shaking Grate Bars, Furnace Blowers Pulleys, &c.

THOS. WORSWIa]K, 1Osborne Killey Mf'g Co.
Conalting 3réchanical Engineer (late of Guelph)

General Manager, | HAMILTON.

Breadmakers' Goods.
Breadmakers' Yeast.

" Baking Powder.
Kneading Pans.
Thermometers.

0ur YEÂST ha won a place in nearly oerostor tu the Dominion. Our 1AXnG POWDER
bas won for us theusands of tostinonials. Our
THERMOMETERB and IMNGf~ PANS are
indispensible te overy houskoeper.

Pr rders should be sont to Wholosale Grocora.
PioLsasont ou application.

THE BREADMAKERS' YEAST CO.
T ORONTO, ONT.

Win&sor Cotton Co.
(IMITED)

WINDSOR, N. S.,
Manutacturers of

27 te 40-inch - - - GREY COflONS
72 and 80.inch - - - SHEETINGS
86 ana 72-loh - - - - TWILLS

t, The WhoIsale Trad OIy Snpplied. '

JOHN S. SHEARER & CO., -
llfou.traal and5 !rtSIto5 . . . .4gellis

THE CANADIAN
LOCOMOTIVE & ENGINE O'Y

(LIIMrTHin

King8ton, a Ontariç
MANUFACTURIERS OF

Locomotive, Mari ne
- AND

Station ary Engines
-0 o~f a1,l Deiffiuém -

Solo l'eooses and Manufastu-ora in canad. for J

A INCTON & SIMB' High-Speed Enginesfor
Electric Light Plant, Etc. The "Cycle" Gas Eng nÈ

Atkinson's Patent. The " Hazelton " Boiler,
NOTICE.-The Onnadian Locomotive & Engine Co., of Klng.

stou, Ont., have the exclusive License for building Our Improved
Patent High Speed Engine for the Dominion of Canada, and are
(erslhefd by us with drawings of our latest improvements.

(Signed) ARMINGTON & SIMS.hoCnDENl, BI., Nov. 18th, 1889.

Dbocrio Cata rles or the aboya n application.
Estiumtes given for al descriptions of Machinery.

BA'Y OF QUINTE.-Crowded Out for want Of space till too late.
Try again.

THE Delaware & Hudson, and several other anthracite coin.
panies, are erecting large coal. storage plants in different parts
of the neighboring republic.

THs stock of George Andrews, a Winnipeg jeweller, bas been
soId by the sherifi. It was purchasefi hy IH. J. Joseph of this
city for 46 cents in the dollar.

OTTWA is likely ta apend halfa million dollars in building
ope'ations this season. This will include some fine new blocks
on Spaiks and Elgin streets.

TiHE stiff of the Ottawa Experimental Farm is working night
and day Fending out the two-rowed English Barley. Over twenty.
flive hindred applications bave been received.

THE Montreal gas company proposes to reduce the price of
gas to $1.40 per 1,000 feet on May 1et, and if consumption le
increased a further reduction to $1.30 or $1.20 is likely.

IT is understood that the Interstate Commerce Committee
bas insieted that the Canadian Pacifia.and Grand Trunk railways
shall be brò'ught under the provisions Of the Ihterstate law,

TuE many friends of Mr. E. F. Ames, head of the wholesale
boot and shoe firm of Ames, Holden & Co., will be glad to lear,'
that he is recovering from his recent severe attack of illness.

TES Grand Trunk expects to have the St. Clair tunnel com.

plated this year. The American approach is finished as far as the
river line, and the Canadian approach i also near completion.
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Steel Rails, Locomotives, Tlree,
Track Boits and Spikes, Frogs. 'ar.
Replacers, T rack Jacks, Traveraing
Jacks, Cotton Waste, &c., &.

Track Appilances an i Track
Tools, Crading Implements

J. & H. TAYLOR,
16 St. John St

READY MIXED PAINT
-FOR ALL PURPOSES.

M_ - Retsilers and Large Consumers of Paint will
fnd it to thoir advantage to set quotations.

Correspondence solicited.

WMAdIOWE,
Le d, Paint - and :-: Co/or :-: Manufacturer

OTTAWA.
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MVIUNNSLz+
Boneless

In 2-1b. Brioks.
Packed in Boxes, 12, 24 & 48 lbs.

This Fish la Out.from the Largest Newfound-
land codfish, and quality la nserpassed.

ADPIY early,

STEWART MUNN & CO.
22 ST. JOB.N ST.,

MONTREAL.

L, P, TROTTIER,
Manufacturer of

Axes, Hammers, &c.
sýr.-boa sw.,

THREE RIVERS

TROTTER BRos.,
Oustorn House;Agents,

~g'~D~%E~BondSTORAGE BorFree
80 & 82 St. Nicholas St.,

MONTrREA..

Tr is said that Mexico has built 10,000 miles of railway in the
past ton years, and largely through the aid of British capital.

PRiass for extra sified sait have been aélvanced 4s per ton in
the London market, which advance is equivalent:to 10oc par sack.

Tnc phosphate industry is to b prosecuted in the Eastern
Townships by an English company witb a capital of one million
dollars.

CIIARiLEs E. PRtKis, of the firm of Perkins & Botsford, grain
dealers, Port Huron, committed suicide shortly after noon on
Tuesday by shooting.

A ivOaAnm report bas been ordered by the United States
railways and canals comInittee on the proposed bill for a ship
canal around Niagara Fals.

Tui Maryland oyster season closes May let, and Baltimore au.
thorities are convinced that the Cove Oyster Packers' Exchange
will advance prices before long.

''u1s; Oterville Manufacturing Co. of Otterville, Ont., have as.
signed. The sole partner was C. F. G. Bullock, who made carpe t
sweepors and other kindred linos.

LOuISA B. Morr, a simali milliner of Athens, Ont., has assigu-
ed. She was a decent worthy woman, who did ber best, but
timues have been too hard for her to be successlui.

DEMERs & RivERIN, 8tove founders, of Quebec, have made a
voluntary assignment of their estate to a provisional guardian,
Mr. D. Arcand. The liabilities are set down at $15,000, and
assets at about the samue, including property on St. Paul street.
'he book debts are $3,000, stock $4,000, and machinery $3,000.

A meeting is called for the 28th inst., to appoint a curator.

Gr. J. BUR~L\TEJTT &i Co.
Manufacturorsa<>f

Men's. ouths', Boys' and ChIldren's

-*OLO.THING-
Mail orders promptly and satisfactorily attended to.
Bamples sent prepaid on application.

OFFICE AND FACTORY:

......... .......... . M ONTREs

SAMPLES NOW READY FOR FALL TRADE 1890.

THE Pree Press states an ice -dealer named Joe Waddington,
of Brantford, bas loft suddenly for Tacoma, and is alleged to b
quite a few hundred dollars in debt to people l Brantford.

Tan telegraph companies excluded from the floor of the
Chicago board'of trade are retaliating on the members by with.
drawing from thom the special rates allowed for commercial
purposes.

P. BAuL, general storekeeper of Champlain, Que., is endea-
voring ta secure a settlement from bis creditors at 50 cents in
the dollar, secured, on liabilities of $5,000, and payable in 4 and
8 months.

Tuas. J. HENRY, clothing marchant of Cornwall, Ont, bas as-
signed and since, we understand, has left the town. His stock
amounts to $1,200, but ha bas left no books or invoices to show
his liabilities.

A. W. OLIVEa & Co., vinegar makers of London, have been
seized for rent, Oliver assigned in the fall of 1888. The wife
bought in the stock and the business bas since been carried on
in her name.

M. J. O''NIL was formerly a farmer, but being somothing of
a sporting character ha bought out R. Beamish in the hotel line,
two years aga. He has not proved a success as a boniface,
and he now assigns.

TaE new tariff on fruits means an addition of about $300 to
the cost of every car load of strawberries brought into this
country, and of $150 on every carload of peaches. This is bad
news for the poor man.

ENos SCOTT, pork packer of Aylmer, did very well until
1888 when he commenced to lose heavily. Last fall ha moved
into rà'& promises, but this helped him very little, as we now
hear of his assigument.

A NEW CANADIAN INDUSTRY.

HEES, ANDERSON & 0O, are now aanue.....----- turmng a supenio-
line of Table Oil Cloths in a great variety of pattr
erns. Samples sent on applicaton.
âe Also manufacturers of Window Shades, &c.
oown-Town ome0Fftc s, Dvonport d TORONTODownTo Oficea. warchouse. Nos. 99 te 103 KInc SI. W.TO NO



....................... ,

THE CANADIAN JOURNAL OF TOMMERCE. 685
=

LOCKERBY BROS.' WALTER BLUE,-' RHODES, CURRY 00.
Wholesale :. Clothing Q

69 and 71 Wellington Street,
Sherbrooke, Que.

Wholesale Grocers,
CORNER QUININE :-: WINE

St, Peter& St. Sacrament Sts, T'for Lou " ete e In i
and Spning Laantude.

ff enneth Campbell & Co., Mon Hard-Wood Plooring and Fnish a spoialty.

Cam eAMHERST, N. S.

ROSS, FORSTER & CD:
Wholesale:: Dry:: Goods

Nos. 9 & 11 Recollet Street, b ee&S.i.and

SPECIALTIES:
SMALLWARE. HOSIERY. DRESS GOODS

ART NEEDLE WORK

TuE Stratford Advertiser bas died a natural death. It stated
up to the moment of its decease that if had the biggest circula-
tion and was the most valuable advertising medium in Stratford.
But it had to die all the same.

TE CtNADimNz WiNDow SHADE Co., of Toronto, have assigned.
'lhe Company consisted of D. McGachie and T. Barnett, both
hard working men ; but they appear to have done a little too
large a business for their capital.

ON his visit to Canada, Prince Arthur, Duke of Connaught,
will proceed direct to Toronto where lie will remain two days.
He will then take the steamer for Kingston and Montreal, after-
wards visiting Ottawa and Quebec.

TUE commercial agencies will not be very anxious to do
business in South Dakota. The law there provides that every
agency must deposit $50,000 in the state treasury subject to the
garnishee of persons claiming to be injured by them.

PRosPEIR VILLENEUVE, of Moncklanci, wag a farmer who sold
bis farm last winter, and started as a hotelkeeper in January.
He had no experienne, and was never likely to prove successfil.
lience his present failure la no surprise to bis neighbours.

TuE value of the lime exports from St. John, N.B., last
mionth was $8,67 3 againat $7,026 for March of last year. The
total value of lime exported for the quarter ending 31st March,
1S90, was S18,200 against $8,790 for the same period in 1889.

TuE quantity of Canadian crude oil refined during the year
1889, amounted to 692, 891 barrels of 35 Imperial gallons to the
barrel and produced 9.714,676 gallons of refined illuminating oil
which equals 225,923 barrels of refined oil of 43 gallons each.

HON. P. J. O. CHAUVEAU, sheriff of Montreal and Hon. Chas.
Alleyn, joint sheriff of Quebec, both died in the latter city on
the 41h inst. The former was 70 and the latter 73 years of age.
'The lon. Mr. Chauveau besides filling important political and
oelkiial positions had won a highli hterary reputation. He was
lie first premier of Quebec under confederation.

CEO. BARRINGTON & SONS
INLAT D. BARRINGTON.

.A]']..D OJp

TRUNKS AND BAGS i
Blacksmiths' Bellows ana Portable Forges, )

Sand for Catalogue and Show Card.
OnocE AND FAcTOST: , SALUSnOOUs:

156 to 160 St. Antoine St. t (805 Notre Dame Street

Mo1,TE]W]A. -

THE select committee of the House of Commons appointed
to investigate the charge of looting preferred againat General
Middleton, will recommend that the ýGovernment pay Charles-
Bremner S4,500 for the furs taken from him under the General's
orders.

Ir usAs finally been decided by the creditors of lbister Bros.,
general storekeepers of Petrolea and Port Arthur to wind up
the estate. An offer of 40 cents in the dollar was made, but the
affaira of the ftirm were so complicated that the former course
was preferred.

Ta Canadian Interior Conduit Co., limited,- will seek incor-
poration for the purpose of manufacturing conduits and tubes
for containing electric light, telegraph and telephone wires.
The chief place of business will be Toronto and the capital
stock $150,000.

Tus offices of Messrs. Wood & Evans, no w Mr. F. W. Evans
alone-managing the Canadian business of the Hartford, the
£Etna and the London & Lancashire lire insurance companies-
have been removed to new premises on Notre Dame street,
opposite Carsley's.

Tas city council is readily pursuing its policy of widening the
congested business streets, and the cost of expropriating the
second section of St. Lawrence street, between Lagauchetiere
and St. Catherine, will be deposited on the third prox. The
amount is $255,000.

W. J. Fon, grocer of Ottawa, bas assigned. Just two
months ago Ford & Scarf, two young farmers, started business
without any commercial knowledge and very little capital.
Scarf got out at once, but Ford stayed in sufliciently long to
make an assignment.

GEo. OU1ELLETTE, shoe dealer of this city, bas assigned. He
bought out the stock and book debts of L. Gratton, amounting
to $1,300, at 72u cents in the dollar, last January. The pur.
chase money was payable in monthly instalments, and he has

Assessment zsysteni.

EO QFThE IMUTU AL RESERVE.FUNn LIFE ASSOCATIDM TO NOv. 2,'89

RECXivED IN àMO5ITUARY PREMIUMS Tota Recelpts RÉOEIVED IN i2

$9,592,614.64. $174,577
5R5EaRVX 09 EMERGENOY FUND IN BANS AND TOA'ÂL 0À511 *DIBBVRB

SUPERIOR INVSSTMENT8. Paid to Widows and Orphau, 1eath Claims. ]REBERVE.

$2,304,509.35.BY4 0. -EDU O OF$7,288,105.29. $9;92;61.
BY REDUCTION OFP PREMIUNIS EAS &AVED TO NEMBR JN CASH $2,O O,OOO,

TEREsT

.19.

.EMENTs AND

4.64.

Buildings, Toronto, - -- - - - -- WELLS & McMURTRY, General Managers,
217 St.:James Street, Montreal, D. Z. BESSETTE, Asst. Genl. Man.

Offices: Mail

A

k

'Agrent wanted.
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srJG-.a.E BAULD, GIBSON & Cé.
Teas, Coffees,

Spices, Syrups,
And a complete stock cf

GENERAL GROCERIES,
Salt and Fresh WYtor olerringa su an asorttuent

of othor Plith for sale by

BALFOUR & CO.,
HzA MI L T .2

ATLANTICGLUEWORiS
Manufacturera of

Opaque, Emery and Transparent Glues

High-Class EMERY GLUE
A SPECIALTY.

Upholstorers' and Mattress Stock, Wool Batting,
Cotton Batting. Flock, Nolle, WoolStock, &o.

Correspondonoo solioited.

J. T. HUBER & CO.,
BERLIN, ONT.

[Ectabisehed!18161.
WHOLESALE GROCERS AND IMPORTERS.

Special attention given te OANNED

Lobsters, Mackerel
AND Sv AsO

MOLASSES AND SUGARS
T. F. MEDAL GLUE,

GERMAN GLUE,
COIGNETS GLUE GELATINE,

FINE GELATINE,
DEXTRINE

GLYCERINE,
QUIINE.

IN &1 RE AND TO ARRIvE.

WULFF & CO.,
82 ST. SULPIE BT,, MONTREAL.

H. S. HOWLAND, SONS & 00,
WHOLESALE :-: HARDWARE

37 Front Street West, - Toronto.
Builders' and House Furnioling Hardware, Mchauio' ToolaCutlerr.

Repc Chaine-, Axcs, &o., &o.
Amorican "Dead Shot" and Schultz's CunPowder.

Stock Large and varied.

apparently defaulted on the third paymient. H1e owes about
$900.

C. FI. DAVID, fancy dry goods merchant of this city, has as-
signed with liabilities of $1,500. [le married a widow last year
and took over lier business, giving notes for her liabilities. At
that time she was behind with lier creditors, so that he was hardly
likoly to be successful.

THE excise tax assessed upon the railroads of Maine for 1890
aniounts to $117,953 i the companies are also obliged to pay the
Railroad Commissionors in salaries and expenses, $6,585. The
Maine Central pays more than one-half the entire tax, $62.599
excise and $3,62 pro rata.

BuOToUDaI, N. B., is evidently a progressive village. It has
bouglit the hand ire engine fornerly used by Moncton and is
getting 500 feot of hose. Fire protection has been very mucli

O OM-t-TO-L5rS
COOLIJE

OIRSETS.
AGENTe FoR

EASTERN ONTARIo,
QUEBEC

AND THE MARITIME

PROVINCE8.

Robertson, Laton~
& co-,,

Wholesale Dry Goods
Corner St. Helon and

Leicune Ste.,
Montireai

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medals 1887-8.

THOS. BRYAN
Manufacturer of

BRUSHES,
LONDON, - - . - 'Ontarlo

Illustrated Price List sent on application.

CHAS H. HARVEY
HALIFAX, Nova Seotia,

nfPORTU oF

COFFEE
GINGER, 0000A, /ME dU/CE, FRUITS.

&rc. &c., &c.,
- A"D -

GENERAL COMMISSION MERCHANT
B. P. Brockenride, Edwin Norton,

Toledo, 0hio, P'ros. Chicago, Vice-Paes.
W. 0. 3reckenridge, Resident Manager

THE NORTON MANUFACTURING 00.,
Manufacturera of

TIN OANS
BY .AUTOMATIO MAOBINERY.

Fruit Vans, Lard Parls, Paint Pails and Cano,
Bakinig PcWder Cana,

Capacity. flfty thonsand fruit Cana per dey
Scia Agents in 09 nada for Norton Broc., "Solýder

Hemmed " Cape, and Grocerb' Sample goods,
and Baakel,'s ample cases.

Hamilton, Ont.

T o MesrB.MANDER URaITHERS, Varnich, COlour, andPrntis igk Manufacturera, of 17 Qracechurch atret. Lonrdon, E..,
and Wolverhampton,-Gentlemen-I. the underai ced DANIEL JOSEPR
PORTER, cf the addresa given babyw, Oi1 and Italien Warchonaaman,
hereby At)MIThavingINRINGtED thàegieterer! TRADB-;MARK "Car-
mirette cf yen MoaErs. MANDER BROTEERS, by acîjina a. cour nt
macufacturerib~ yoit under the name or style cf' Cercuinotte" Il ad lreTeby
tender yu a fult ndu cmolote APOLOGY forac doig, which'I trust yo
wl 0 acceint ie dîcoirargeocf nry legal liabllty ; anrt 1 hereby eonaent te tc.e
pblication of thl alatter imuch nwaiaper or eriodicala asyeu mer see

t, aua undertake nnt agaiu te Infringe the said trade-mark In auy way
whatsoever. D.- J. PORTER, No. ô Pratt-strect, Camiden Town, London,
N.W.. February, 1890.

needed there as the village ias been growing very rapidlyoflate
and is built entirely of wood.

•A nu.r has been passed through CJongress grantincg authority
to Canadian wrecking vessels to aid Canadien vessels in distress
when similar authority shall have been given by the Canadian
Goverament to wrecking vessels of the United States to aid
United States vessels in distress.

IT Is stated that the membera of Lloyds have lost $2,500,000
over premium receipts during the past few months and rumors
of insolvency are rife. Shipwrecks and minor disasters have
been frequent, and only the most conservative of underwriters
have failed to have a share in them.

A LARGE Space las been appropriated for American exhibits
in the great International exhibition to be held in Jamaica in

THE DOMINION

SAFETY BOILER CO. (LTÉ
The " Sterling " Patent Water

Tube Boiler.
The Safest, Most Economical, Compact and

Durable BolIer, Large Mud Drum,
Perfect Circulation.

Doieara built for ay re ired pressure. Ait parts readilr acoessibie
for thc clcacat inavaction. Iwoe guaranltee dry eteam and great eacircmY
of fuel. For full particulars and prioces, apply te the manufacturer,

31 Wellington Street, - - - - - - MONTREAL

EDW4Abb A4MS'& Cos.

And Importera of
Teas, Sugars, Tobaccos, Wines & Spirits

Dundas St., LONDON, Ontarlo.

JOHN S. PEARQE & 00.,

MEROHANTS,
IMPORTEBS and 'GROWERS.

Dealers kindof Dairy Supplies
OSice & Warchouse, 119 Dundas St. & Market Sq.

Send for Catalogue. LONDON, Ont.



Iad Coope & Co., Burtonon-Trent, Ales.
Siegert & Sons, Trinidad, Genuine Angostura Bitters.
B eer, Irish Whiskey, on the Green Banks of the

Eschenauer & Co., Bordeaux, Clarets, Sauteras, &c.19
Cathcart & Co., Ayr, Carrilck Blend, Scotch Whiskey.
Andrew Usher & Co.. Edinhurgh, Scotch Whiskeys.
Royal Hungarlan Government Wines, of Budapest,

Hungary.

iTanner &L manufiturer of

LEATHER * BELTING,
PIBE ENGINE HOSE, HABNEBS,

MOOABIN, LACE, RUSBET, AND

onica AND LMANUoTORY :

436 Visitation St., MONTREAL.

HE0MDON 5 SUMZERIKCO'Y POROUS TERRA COTTJA
-- IadPORTERs OF

Dry Goods, Small Wares and FancyGàods,
347 and 349 St. Paul St., MONTREAL,

And 39 Princess Street. - - - - Winnipeg

January next. In view of the attempts being made to develop
trade with the West Indies, Canadien manufactured and raw
products should be suitably represented.

ACCIDENT insurance in Mngland bas a regular foot-ball branch
and the casualties reported from the playing field to the com-
panies during the season were 13 deaths, 15 broken legs and 11
broken collar boues. They evidently miake foot ball an interest
ing gane for spectators in Great Britain.

Tas: imposition of the duty upon barley by Congress bas
turned the attention of our farmers, to the Engliah market.
Over 2,500 applications for two-rowed English barley have been
received at the Experimental farm and the staff is working night
and day in order to expedite distribution.

WE UAVE seven petty failures to record this week. H. B.
Morey, lime-burner of Augusta Township; C. J. O'Connor,
windmills, of Gananoque ; Mrs. Macdougall, lampa, Hamilton ;
J. E. Martin, waggon-builder, Amherstburg; V. Watts, general
store, Walsh ; and Eli Evans, builder, of Halifax.

BELIVEAIU AND AROIIAMBAULT, wholesale dry goods merchants
of this city, have suspended payment. Their liabilities are
estimated at $60,000 of which only $12,000 is due in Europe.
They succeeded the firm of Thibaudau, Baliveau & Archambault
in June of last year. Mr. Thibaudau was the capitalist of the
firm and sold out his interests to the other two for $12,000
(payable monthly) on long time. During the past year they

Buy the best Canned Goods.

WIDSDR LION DRAED
Toinatoes Corn, &c., &c.

PIWPÂEED Dy

SN o.WDB SE BY

D. MASSON &3 Co., St. Paul St., Montreal AgentsB

WYLD,GRASETT & DARLING

Woolln. and 6ner6al Dry Goods
DUMARESQ & 00., - Aeents,

Clenora Bulldings. MONTREAL.

ls aoknowledged by all Architesia to ho the best Material known
for fre pro jig buidin a of ail grades. It ls

Veruiin and gound Proof.
NAPANEE YYDRAULIC CEMENT, guaranteed to equal any native

Cenent. Address,
THEB &ATEJUN ©O@EPAY,

msm~oIqo.. olqrT.

have not done well, and the monthly payments have been
beyond their means. Hence the necessity for a suspension.

- H. A. WILLETT, wine merchant of Welland, Ont., has assigned.
He was a druggist by profession who started in the liquor busi-
ness a year ago. He was hardly likely to succeed under any
circumstances, but when he was burnt out last month and lost
$300 it proved to be the last straw and be collapsed.

IT 1s stated that an effort will be made to induce the Govern-
ment to allow a bounty of 20 cents per ton on every ton of
Nova Scotian coal shipped up the St. Lawrence, since any
further increase in the duty is impracticable. The coal proprie-
tors instance the bounty on pig iron as a precedent.

TIE effects of the St. Julien hotel at Halifax, N.S., have been
sold by the sheriff for $116. The proprietor, J. P. Marr, has
absconded. He fitted up the most gorgeous bar rooniand amall
hotel in Halifax, ran it six months and then collapsed. There
are claims against him for $17,000 in addition.to mortgages.

TE St. John River Log Driving Company held its annual
meeting at Fredericton, N. B., last week. The drive was sold
to Robt. Connors at the following rate, there being no competi-
tion; Grand Falla, 24 cents ; Aroostook Fall, 24 cents; Salmon
River, 18 cents ; Tobique River, 18 cents ; all points below 10
cents.

Tas fishery troubles saeem to have stimulated domestic impro-
vement in Newfoundland. The government is now inviting
tenders for the construction, equipment and operation of two
sections'of railway, one of 200 miles from Placentia Bay to HaIl's

Pur'e

THE J. C. McLAREN BELTING CO.,

MONTREAL - - and - - TORONTO

Happy to See Our Friends.

LymnSons& Co.

THE ANADIAN TÔURNAL OF COMMERCE. 6

C. C. CLrVELAND. GZO. F. CLE r.aD.

-¡yr3 EOgrA J-, JAMES OUEST & CO., J L GOODHUE & CO.
TO Commission Merchants

-.AND - LEATHER AN.DBELTING.THE OLD STAND GEERAL AGENTS, L.-AE ABELTER' LACE LEATHER,27 & 29 St. Sacrament St., Montrea NU
.... ...... AGIENT FR» DA NVIL LE,--- QUE.

.saer & ca., Cognac, France. W. B, CHAPMAN & CO., Montreal Agents.Cha. Coran a Ca.&C

St. Paul Street Aer°o HENRY PORTER,
Wiadom & Warter, Jores de la Frontera, Sherries. H

Where We Wil Be . Warter & May,Oporto Ports. Bucesmor to PORTER t SAVAGE,
J. T. Wilkens. Rotterdam, Haland Gin.

tel Ne. 882 ra,. ne, 4"7B.
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DAWES & CO., Raifax steam ooffee and BPie Mil'. LONSDALE, REID & 00,Brewers & Malsters • EnnJ1uSUD 18«.

ID PALE xD XX MILD ALE. W. H. SCHWARTZ & SONS DRY GOODS.
EXIA AMfl XXX STOUT PORTER.y

[In Wood and Bottl Pl0amii e plied. WHOLESALE Our Travellers are now on the road with a
SAND POITàR, Quarte and Pinte. complote range of Spring Samples. All

Of5: - - 521 St. James Street West COFFEES and SPICES orders wil] have carefni and prompt atten.
Of every description, put up in ail kinds of packages. tion.

Ordera received by Teleobone. Halifax, Nova Scotia. 18 St. Helen Stroet, - - Montreal.

e4 r

Po Uwna

SIiPSON, HALL, MILLER & C0,
16 18 DeBresoles St., TRADE MARK FoR

MONTREAL 9WeROuERS*
KNIVES, FoRKE, SPOONS.

MANUFAcrUEEs OF THE FINEST QUALITY

ELECTRO-PLATED WARE
.And Sole Manufacturtrs of th Ceebrated

W M. R O G E R S Knives, Forks, Spoons, &c
A. J. wB1fl, M--V4cr.

GILLESPIE, ROACH & CO.,
(Successors tu Beall, Rosa & Co.) Importera of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - - ART NEEDLE WORK.

180 MeGiil St.. MUONTHRi A L.

Bay, and the other a branch of 12 miles from Brigus Junction to
IJall's Beach.

Bl.AonsIuit & Co., general storekeepers of Kemptville,
have assigned. In March 1889 they were compelled to seek a
,iottleme, ntL at 50 cents in the dollar, (one third in cash and the
balance in 15 months) but some of their old suppliers dropped
out, and since thon they have been looked upon as a weak
account.

TinenE are certain advantages attached to the position of a
Caiadian Senator that the public are not aware of. Last year
the Sonate received at the expense of the country 312 pairs of
scissors, 180 chamois skins, and 99 thermometers, to Bay nothing
of a pair of breeches, a " squeezer," and a hoat of other useful
articles.

IJAMONTAoNn & FRRIc, contractorsof thislcity, have assigned
with liabilities of $30,000. Frigon was the son-in-law of Lamon-
tagne and the partnerahip was entered into in order to take up
a contract aniounting to $140,000 for constructing certain drains
in St. Henri. These apparently have iot paid them, and hence
the assigument.

IT is reported from Ottawa that new plans of the proposed
short cut to an Atlantic winter port entirely through Canadian
torritory in connection with the Grand Trunk have been sub-
mitted to the government. The route is two miles longer than
the C P.I. Short Lino, an important link of which lies wholly in
the United States.

Tiu principal bolders of salmon in Liverpool bave formed a
combination to sustain prices. The agreement is for a period
of four months, during which prices are to ho kept at 2 1s per
case for good merchantable Alaska fish li lines of noti less than
1,000 cases cach, 21s 3d for lots of 500 cases or thereabouts, and
21 c d for 250 cases or less. British Columbia flsh is to be held
at 2-4s, 244 3d and 24s id respectively. For underselling the
prescribed prices there is a penalty of Sa per case.

PETER BERTRAM,

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario.

MACFARLANE, McKINLAY & GO.
Manufacturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

James Duggan & Sons, comm"á°tn"ers and
I-.AZIJP.A:C, 25. S.

Speotal attention le Riven te sales of lave, Stock. and ail descriptions cf
Country Produce as Weil a Damagd Qoode and Wrckd Materialo,

Household Furniture and Real Estate.

Immi6itT'ioN into Manitoba bas begun some weeks' earlier
than usaifand the arrivals from Great Britain and Ontario are
of a superior elass. Fully 2,000 souls have been added to the
population from that source and 700 were heads of families and
adult males. In addition one thousand French Canadians have
entered the Province for settlement.

Tuos. KEAST, bas been a blacksmilh at Clarksburg, for the
paet 20 years. He did apparently a nice business .and being an
economical man certainly saved some money. Some two years
ago e ctarted in the hardware line, and subsequently added
coal, and the result was that the $2,000 ho had accumulated in
twenty years he dro'pped in two. He bas assigned.

THE silk growers and the Bilk manufacturers of France are
greatly disturbed over sorne proposed tariff changes. . The
former demand heavy duties on raw silk, notwithstanding that
they furnish only 800,000 of the 4,000,000 kilos of the naterial
consumed by the Lyons manufacturers. Their action bas roused
the manufacturera ta fury, and they, in their turn, demand that
all raw material entering into the making of silk-wool and
cotton as well as silk itself -be put on the free list.

" A cOMMERcIAL TRAVELLER," operating in the west for a pro-
minent Montreal wholesale firm, writes us at some length on the
subject of our editorial of March 28th, cOmmenting on the re-
marksof the paper in question on the so-called waning commercial
supremacy of Montreal. The writer expresses regret that we
sbould have treated the matter so seriously. We regret that
the space at our disposal this week will not permit us to give
the letter in full.

TaE maple sugar season in the Eastern Townships bas about
closed. With the exception of some mild days of late the run
of sap bas been good. In the United States the crop is light.
A, letter from a leading house in Vermont says: "We do not
dare to quote prices at present as it is uncertain whether we
could fill an order or not." A large dealer in Lewis County,
N. Y., remarked that very little maple sugar was coming in, and
that was readily taken by fancy grocers in interior cities at 100
a pound.

GEORoE UNsER, manufacturer of carpets, Toronto, is in finan-
cial straits, and his solicitors are in charge of the estate. Sofar
no meeting bas been called and no arrangement made, and it is

ROBB BROTHERS,
MANUFACURRus OF

THE COOK PATENT BUCCY GEAR.
KNOWLTON, - - QUEBEO

Correspondena. Solicited.
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LANCASHIRE INSURANCE COMPANY
or MAORK8T.NR M1IGTLARD.

Capital, .... .... .... . .... .. .. . .... .... £3,000,000 Stg.
Byery description of property insured at Zosoesl .ates. All losses promptly settled in easb.

MONTREAL OFFICE:-43 and 45 ST. JOHN STREET. 7wqhon ealu 1583.
QUEBEC OFFICE:-IUNION BANK BUILDING.

TE WHITE LEAD ASSOCIATION OF CANADA,
This Association was formed for the protection of consumera asinst adulteration of White Lead sold
as pure. Theroe no e mbination of priaes. Bayers are warned against certain brandfe White Lasa
now beinir eold bearlng labels màrked " Genuinie" and "Paro,"wvlieh a re heavily sdultoratod. Rach
package of " Canadien Standard White Lead " le guaranteed pure Lead and 011. and bears the fol-

30 ST. JOHN STREET, CNDA TA A ,

MONTREAL

THE WHITE.LEAD PAINT 00N-
TAINED IN THIS PACKAGE IS
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF 0ANADA
TO BE ABSOLUTELY PURE.

Secy of the Association.

Inslst upon this Label and you are Safe.
The fellowiîng manufacturora ha"e exclusive rightR te ssbovo label: .lI Toronto, Eliot & Ce.,
andern ary C.. A. . Peanlen & Co. Linited, Ontario easa and Bar Wlre Co. fLimited],

Toronto Lead and Color Co. rLimited] and in Montroal: Baylis Manf'g Co Fguseon, Alexander &Co., Montroal Rtolling Mille Co., MoArthur, Corneille & Co , snd A. Ramsay son.

McArthur, Corneille & Co,
Importers of and Dealers in

WITE LEAD AND COLORS,
Day AND GRoUND M OH.

Varniabes Os, Window Gisas, Star, Diamand Star
snd Double Diamonsi Star Brande.-

R faix 1z6, a%, andi 26 or. Sheet.
Rouçl and Polished Plate Glass.

coloe asnd Stainedi Enamelled Sheot Glass.
Painters' andi Artists' Materials,
Chemicals, Dye Stufs
Naval Store,&., &c,&c,

OFFICES AND WAREHOUSES:

310, 312, 314 cg 310 ST.PAU L STREEl,

147, 149 i 151 COMMISSIONERS ST.
MONTBEAL.

j ISLAND CITY

Paint 3 Varnish Works
Island City White Lead.

Ready Mixed Paint.
Coach Varnishes.

Colore.

-ALs-

Anchor White Lead.
Albion Beady Mixed Paint.

P. D. DODS & 00., Proprietors
O THE DEAF.-A person curedof Deaf-

n ss and noises in the head of 23 yearB' stand-
ng by a simple remedy, wilI send a scription of

iS FRE tu any Pormon wbo applies te NronoLaoN.
sr St. Johin Strpot, Montreal.

believed that an arrangement will be come to whereby Mr Unser
will be able to go on. The estate shows liabilities of $25,000,
while the assets, including some real estate, are valued et
$80,000. From this showing it is expected an extension of time
will enable Mr. Unser to pay 100 cents in the dollar and still
have a substantial surplus.

DENNIS RocuELEU, clothier of Windsor, Ont., has assigned.
Hlis liabilities are $13,000 against which he claims assets. worth

$18,000. He was formerly a school teacher; and so knew very
little of business. He paid his cousin $12,000 for the business in
March 1889, giving a farm in part payment and a chattel mort-
gage for the balance. In February last he-obtained an extension-
of ten months, but, even with this assistance, business has been
so dull in that section'that it was. always very doubtful if he
would pull through.

Tis mill mutuals affect to despise 'the syndicate of stock
companies now being formedto cut into their business. They
hold that it cannot become a formidable competitor to the mu-
tual companies until either itbecomes in fact a mill.mutual com-
pany or writes it insurSance at less than cost. The mutual con-
panies are giving insurance to their members.at actual coat, and
their expenses are lower than those of the stock companies, and
are constantly being made relatively lower- Until, then, the
stock companies or the syndicate can reduce their expenses
to a point as low, and forego dividends from this line of

WA TERPROOFM THING :CO.
Manufacturera and Iznporters of

Ladies' and Gents' Waterproof Garments,
:-as5o -:

Horse Olothing, Car sheets,..arriage ana å ursing Aprons
&c., &c., &c,

1727 & 1731 Notre Dame St., Montreat, P.Q.
- BELL TELEPHONE 1808.

Our Prios are 10 per cent. lower than similar im ported goods, snd ws
ruaran teo it sud make to b. equal in overy partioular.

business, or, to allow for a margin of dividends, reduce the cost
of insurance to a point lower than theirs, there will clearly be a
field open to then.

MR. JoHN G. WITTE, an elderly New Yorker, who has been
coming ta this city ta sell shelf hardware for the past thirty.
five years and le probably. one of the best known travelling men
on the road, fired a revolver bullet into his skull in his room at
the St. Lawrence Hall on Weduesday, and is now in a precarious
condition. Outside of his business qualities ho was celebrated
for bis knack in taning any kind of small animal, and among
his pets every habitue of the Hall will recollect his celebrated
tame frogs, a squirrel .he had taught to say its prayers, and a
small terrapin who wiped its nose at the word of command.
His attempted suicide created a painful impression as, outside
of ill-health and perhaps, a liberal style of living, iio reesons ap.
pear to exist for the rash act.

AoMiN we hear.complaints of American sole leather coming
into Canadai in face of the duty of 20 per cent. One sale of
3,000 sides American was made in Quebec last week and others
wil doubtless follow, as prices sag oier the border.

J. E. THoMPSON W. I. TIoMPsoN. 3. T. LI2ERT.-

J. E. THOMPSON & Co.,
Commission Merchanis - and - Cheese Exporters

381 Coinamssioners Nt., -. - - Mefntre«i, Que.
COLD STOILG--PaEcOOTT, ONT.

Cheose, Batter ggs,Poultry.Game,&c. Flour and Meal Chese Furnish-
ings. Dressed Hogs,Apples. Onions.lBeans,&c. Correspondoncesolicited.

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MACHINE,

T/M£E, -::-- MONEY,
EYESIGHT, -::-- POST4AGf,

THE BEST 1 CHEAPEST.
To Circulars Apply,

JOHN O'FLAHERTY, 248 St. Jamès 81., MONTREAL.
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Canada Life Assurance Company.

Hamilton, Jan. 6, 1890.
To J. W. MARLINC,

Canada Life,
Montreal.

Closed Lists, with Four Millions, Two
Hundred Thousand Dollars ($4,200,000) foF the
Elght Months. A. G. RAMSAY.

STANDARD LIFE ASSURANCE. CO.
ETA-BIT=TE"D 1825J

Total Investments, ------ - --- $s 5,000,O0
Investments in Canada amount to nearly - - - 5,000,000

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. I. RAMSAY, Manager, Montreal.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Capital and Acoumulated Punds, - - $32,905,000
Anu al Revenue frem Pire Premiums.....
Annual Revenue from Life Pre I·.... ..... 4,835,000

o ~~Aunuai Revenue from Intercet upon IneordFnu ,3 ,0
Hoad Offices :-London and Abordeon.

Branch Office for Canada: Montreal-1724 Notre Dame St
JAMES LOCKIE, Inspector, Manager for Canada, - ROBERT W. TYRE.

A. BROWNING, City Agent.

de. JOB PRINTING of every description done
of Commerce Office.

THE ROYAL ELECTRIO CO'Y.
SOLE OWNERS 0F

The Thomson-Houston Systern
:Won E 2ElEl DOnMITIOr.

MANUFACTURERS OF

Dynamo Machines and Lamps.
Contractors and Builders of

Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

-- ALSO .-

Inecandescent ig1hts
froni the Arc

eircuit.
O agerfeet Autoeatie re-

Lihtn h* thworld.
à 0nadrabe qualitie eo

Eleetrin Li#hts. the THOMSON-
, HOIUSTON S STEM h-se ne oqual.

- - , , *The lichte ire suporierl in eler
and steadinos. and the nanre
a haratue ide more easnozulal,

- Efioint and f3afe more ensl
managed, and los fiable te de!
rangement than any other.
This oaetemh wu awarded the

olAre LI h ingad 
biAr ar e for theti syst

tia tien e anndus

London,Ag. 1th,1885.

a li nefem atie givennd
appiation. -

Orrna., FroTY and LIQETINo SesTYoN

54 to 70 Welington S&et, - - M ONmTiR EAL
. CRAn, W. RAGAR. . . Mranager.

at the Journal

C. R. HARDY &CO.
Insurance - and - Financial -Agents,

IMPERIAL BUILDINGS,
Tolophone 26. Place d'Armes.

The B, Greening Wire Co, (Ltd,)
Wire Manufacturers and

Metal Perforators,
''$.ctoria 'W-irze %d'ill.

HAMILTON. --- ---- ONTARIO

Insurance.

PHŒNIX
Fire Insurance Co'y.

LONDlO.-
Egtablihed in 1782. Canadian Branch

EsIablished in 1801.

No. 35 St. Francois xavier St.

PATERSON & SON,
Agoent for the Domninion.

WM. H. ARNTON-
Real Estate and Generai Auctioneer.

ofcE, SALESOOM i WAREHnUSE

1747 NOTBE DAME STREET.
Trade Sales Soelclied, Advances made.

5 Large Flats heated when required
P. O. Box 5. TELEPONE 772.

THE CANADIAN

Nomtal of eøm-mttc.

MONTBnAL, APRIL 11TH, 1890.

THE BANK ACT.
The long looked for measure respecting banks and

banking has at last been brought down and is now in
the hands of the public. Those who expected sweep-
ing changes will be disappointed at the meagre bill
offered them, but on the other hand those who expected
a reform of all the admittedly weak features in the
Act will also be disappointed. Much has no doubt
been done to improve matters. The security for note-
issues, and the protection thrown around the establish-
ment of new banks are excellent, provided the former
shall be limited as we shall hereafter point out, and
the simple and straight-forward sections which clear
up the law with respect -to advances on goods and
merch andise are also an enormous gain in clearness
and definiteness. Much more might, however, have
been done. The tendency of the legislature and the
government to leave matters alone where the object to
be6îained is not so much an amendment of the law,
as the making of it clearer and better'adapted to the
needs of those who have to work under it, shows its
influence in retaining a good deal of useles and in-
volved verbiage, the outcome of the amendments Of a
generation of legislators.

In running through the Act the first point that

Ml.j=CJTIqIC I.AIGI-ITliqG.
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McMASTER &IB0E
WHOLESALE WOOLLEN

General Dry Goods Merchants,
4 to 12 FRONT ST. W. TORON TO.

men-84 crements Lanel Lombard Street London. E.C.

J. SHORII MMABTIR, OS LRW, iand
Toronto. Toronto

PANmTSstrilkes the reader is the provision respecting the for- MILK.
iation of new banks. These will not hereafter be
allowed to go into business unless they have a sub-
scribed cg pital of $500,000 or over, and $250,00o paid
up in cash thereon. The bonafides of the cash payment
is ta be attested by the deposit of the whole amount
with the Receiver General, a procedure which will be
nuch more difficult ta comply with than to arrange be liable to heavy penalties. It is of course impos-with a bank ta give a deposit receipt for the necessary sible to stop gambling by passing Acts cof Parliament,ainaunt, as heretofore. but this provision will undoubtedly tend ta discourageThe clauses respecting the internal regulations are speculative short sales, by making thein illegal andniuch improved in form, but not materially altered in incapable of being enforced at law.

substance. Drectors must hold paid-up stock for at The antiquated provisions for the transfer of sharesleast $3,00O; heretofore the qualification needed was by death, marriage, legal process, etc., still ho]d theirstock paid-up ta the extent of the current calls. As place. They are of little importance te the public,this attaches to provisional directors also, a substan- but if they were now' proposed for the first time, tetial safeguard is thrown around new organizations. draftsmen who perpetrated them would be regardedAmong the miner points covered by this portion of the as demented. We cannot but think it a pity that suchAct is the formal and direct authorization of the estab- flaws as these should mar the Act.
lishient of Guarantee and Pension Funds for the Under clause 49 power is given the Directors taemployees of the bank, and their families. Hitherto declare quarterly as well as half-yearly dividend, athis las required a special Act to effect satisfactorily. provision which will no doubt arm Mr. Crawford afreshA less useful alteration is the shortening of the term for his campaign on this line at the next series cf bankfor which proxies are valid from three to two years. meetings.
It is difficult ta see the value o this change; three The law respecting note issues comes next in order,years was not an unreasonable period, and alterations but as this is the most important section of the Act,tiat are merely notional should have been avoided. we must accord it separate notice. We may remarWith regard ta the capital stock, the power of in- in passing that it is proposed ta define definitely thecreasing it is left to the shareholders. but with this rank 'of claims against insolvent banks. The flrstimportant proviso, that it shall only come into effect claim is that df the note-holders, a righteous provision.with the approval of the Treasury Board, to be given Claims of the Government of Canada corne next,after certain formalities in the way of advertisement whether for direct debts or moneys held in trust; sim -have been complied with. The Treasury Board has ilar claims of the provincial governments rank third,power to refuse consent if it shall see fit, a provision and the depositors and other ordinary claimantswhich is no doubt intended for the protection of a in at the end. yc

ninority having good reasons to show for'its opposi- It is open to serious question whether it is prperNion. The bill further provides a means of reducing or just to give the federal and provincial governmensthe capital stock, if the shareholders so desire, an priority for all classes of their claims. Itis gvel-notnperation which hitherto has required a special Act, that the prerogative of the Crown does not caver depo-obtaineci with much trouble. sits mnade with banks, which are voluntary boans, andIn the sections respecting subscriptions for stock a such an enactment as the above can only lead tocare-slight amondment has been made vhich may prove less and reckless lodgnent of Government moneys,
very useful. Hitherto the promoters of new banks without much regard to the character of the chosenhave been able to get on their prospectuses the names custodian, the privileges of the Crown being relied onof influential people who had no desire to join in the for safety. It is ta be hoped that this clause will re-sclieme as a bonafide enterprise. nor intention to assume ceive careful consideration in the House.
ally iiaility therefor. The present law declares shares The clauses setting out the business and powers ofta 1e " net lawfully subscribed " unless ten per cent the bank are much improved. Heretofore banks hadis paid thereon. The new Act gives power te cancel onlv a nigative sanction for their Acts; the leading sec-Such subseriptions, but declares the subscribers to'be tion in the present Act under which their generalhable te the creditors of the bank. The most impor- powers are given, beginning " The bank shall not."tat section in this part of the Act is No. 37, the well- The new Act declarés their powers in express adknow clause from " Leman's Act," making sales of positive terms. There has been no attempt made tentock vhich the vendor does net at the time control, widen their privileges, but they are more clearly de-Se oid and ayviolatin of the'.lause-an fined. We are glad. to 'see the fiction of warehousect, r w e transgressor will receipts for the grantors' own propertyremoved. The
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power te ]end on the security of agricultural products
to grain-buyers and others engaged in similar occupa-
tions, which is so necessary in carying on the busi-
ness of handling our crops, is preserved by a simple
system of i.ledges. It is, of course, always open to
objection that a man may have the possession and ap-
parent control of goods which may be pledged to a
bank for advances, but there is nothing unreasonable
in it if the law clearlyindicates what classes of persons
may b so situated. Tlais the new Act seens to do
quite clearly.

The clauses respecting insolvency, etc., are practi-
cally unchanged, the most important modification be-
ing in section 96, which holds shareholders liable for
calls if the bank suspends within three months of the
tilne of transfer, instead of one month as at present.

The form of Montbly Returns, a subject in which
we are nuch interested, is substantially improved and
sbortened, though it might be still further reformed.
The most objectionable feature ve notice in it is the
heading "Canadian railway and municipal de"en-
turcs." Vc do not think thesc'two classes of securities
should be put together, for under Railway debentures
mnay bc incl uided securities of every grade from " gilt.
edged " to the other extreine.

Among minor objectionaible points we note with
regret the introduction of the moiety clause for infori
ers. Situated as banks tire this is a most inproper and
retrograde step, quite unworthy of the Government.
The clause for the forfeiture of uiclaied balances
and that relating te government cheques are aiso very
objectionable but we must defer discussion of these to
another week. Whatever argument may be found for
the transfer of unclaimed deposits &c, as a general prin-
ciple, there surely can bc no defence for confining the
period to thrce years, after the limit of prescription
v hicl is fivo to six years in the different provinces.
The contribution of Mr. Weii-, elsewybere in this issue,
will be read ivith interest by the legal as well as the
banking profession.

DRAWBACKS TO IMPORTATION.

It is to be regretted that the framers of the new
tariff schedule should not have been more exact in
defining the scope of the recent changes. Oving to
the ambiguity of the wording in several of the more
importallt clauses, considerable confusion bas arisen
in the minds of importers, and the result has been a
number of unneccssary journeys to Ottawa, and a mass
of correspondence that a little more care at the outset
vould have entirely avoided.

Fer instance, clause 85 of the new echedule provides
that all wrought iron tubes or pipes (except those for
use il artesian wells or for petroleui pipe lines)should
pay a duty of l cents per lb or $35 per ton. This was
naturally talken to cover boiler tubes of wrought iron,
tubes not welded of rolled steel under l inches, and
wrought iron tubing over two inches in diameter, ail
of which had been dutiable at 15 per cent under the
old tariff. Application was at once made to Ottawa,
whon it was discovered that the new duty was only
intendedi to apply to clause 269, " Other wrought iron
pipes," and that the other articles specified under the
hcad of tubing remained unclanged. Here is a case
where a little care in wording would have saved a great
deal of worry and annoyance to importers of the
classes of tubing supposed to be included in the ad-
vance in duty.

Unless a similar blunder has been committed in
.the case of ship-building maierial, instead of the new
tariff placing it on the free list it has vir.tually render-
ed a large part of it dutiable. In fact the new tariff
is more stringent than the old. Under the old tariff
iron or steel beams, sheets, plates, angles, and knees,
for use in the construction of iron or composite vessels,
were admitted free. Under the new schedule the clause
reads " Manufactured articles of iron or steel, which
at the time of their importation are not manufactured in
Canada, when imported for use in the construction of
iron or steel vessels, free." Now as ship's knees are
certainly manufactured in Canada, and certain kinds
of angle iron also, this really means that these articles
are dutiable, and that thus, instead of being a step in
aid of Canadian ship building interests as Mr. Foster
undoubtedly intended it should be, it imposes a fresh
bar upon their progress.

The clause that provides that articles for use by
maufacturers in this country in their own factories
only, shall be admitted free, will verit4bly put a
prernium on dishonesty. When a manufacturer is
wealthy enough te import and pay cash direct for bis
goods, the clause works well enough; but in the case
of the poorer manufacturer, who bas not sufficient
means to follow this course, and is compelled to pur-
chase his material froin importers here, it vould work
a direct injustice were it not systematically evaded.
The goods are imported in due course by the merchant
anid then taken out of the custom house in the manu-
facturers name instead of that of their true owners,
and thus the effect of the clause is completely nulli-
fied. As this class of goods is rarely used by any
others except manufacturers, would it net be better to
place them on the free list at once, and thus remove
the necessity for this deceit and evasion?

Another grievance to importers is the fact that ap-
parently no record of custons decisions is kept, and
that certainly collectors are not kept posted on their
promulgation or scope. As a consequence an importer
may bring in a certain class of goods which, by his
interpretation of the tariff, would pay a certain duty,
and then find that under some former and forgotten
deceision the goods might be subject to quite a different
one. Were cvery collector notified promptly of every
decision thus made, as is the custom in the United
States, all this rouble and lois would be avoided and
one of the principal drawbacks to importation donc
away with.

These are all points that the Minister of Custoins
w'ould earn the gratitude of the mercantile community
by correcting. If lie would alEo impress upon hie
subordinates the fact that importation is not a crime
the wheels of commerce in this city would glide much
more smoothly.

PAN-AMERICAN RECIPROCITY.
The conference of the South American representa-

tives in the United States is now drawing te a close,
and some interest has been given to their recent delib-
erations by the statement that a series of reciprocitY
treaties will be arranged.

During the last fiscal year the total direct importe
into the United States, froin the independent countries
and exclusive of the West Indies, were valued at
$117,000,000. Of these, $102,000,000 vere free and but
$l5,00,00 dutiable, or in the proportion respectively
of 86 and 13u per cent. American exports amountilg
to $47,000,000 were almost entirely subject to varying
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duties. Outside of the Argentine republic, Brazil and
Mexico there is a total import of $30,000,000 of which
$29,000,000 are free and $1,000,000 dutiable, or respec-
tively 96î and 31 per cent. The United States exports
to these countries reached a value of $ 18,000,000. The
proportion of dutiable imports being so smal], the
Anierican trade journals are calling ont vigorously
for reciprocal free trade and this policy at first sight
seems to be more advantageous to- the United States
than to South America. From-Brazil the dutiable im-

ports last fiscal year were largely sugar, and from
Mexico 78 per cent was Sisal grass. It is strange tliat
the Washington comnittee of Wys and Means should
have placed a duty on hides as these last year consti-
tuted 70 per cent of United States imports from the
Argentine republic. Thi2 may have been done to
strengthen the hands of Mr. Blaine in his treaty
negotiations. There can be little doubt that the
United States would largely increase its exports under
reciprocal free trade and as we have seen the loss of
revenue would be trifiing. Neither the agricultural
or manufacturing interest of the north, is likely to
suiffer from South American imports.

What view European countries will talke of the pro-
posed 'combine' has yet to be seen, but as the monetary
affairs of South America are largely in their bande,
competition is not likely to relax and it will not be
found easy te change the current of trade which has
been largely with the countries of the old world. A
most important step is the suggestion that an interna-
tional American monetary union be established which
shal agree on an international coin, or coins, uniform
in weight and fineness and used in all countries repre-
sented in the present congress. The development of
trade between the United States and South America
will be watched with considerable interest in Canada
as in fish, lumber, potatoes, etc., we could easily out
rival American traders. Unfortunately the Argentine
republic is in an unsettled financial condition this
year and several large lumber firms have failed. Net
a single charter of a lumber ship froin Montreal to the
River Plate is reported although in ordinary seasons
quite a number vould have been closed to date. Six
of our provinces had commercial relations with the
Argentine republie last fiscal year." Quebec shipped
nearly half a million of sawn lumber, Ontario agricul-
tural implements to the value of $81,000, Quebec and
Nova Scotia furnished ehipping to the tune of $51,000
and British Columbia canned salnon, etc. The value
of the trade was $701,724. Brazil last year imported
yellow pine to the extent of seventeen million feet
froin the United States and her importe in January of
this year exceeded those/of 1889. It should be possible
for us to do a large lumber trade with that country.
At it is, four of our provinces shipped goods te Brazil
last year to the value of $334,779End our imports -were
chicfly sugar. British Guiana is our next largest eus-
tomer and tùok Canadian exports last year to the
value of 8220,700. The items were dried cod-fish, lob-
sters, pickled herring, boarding and lumber, box-
shooks, etc. The shipment of 22,000 bushels of potatoeE
was an unusual feature. British Guiana sent us threc
million pounde of sugar, a large supply of melado,
95,000 gallons of ruin and 278,000 gallons of molasses
The value of our export to Chili was $71,968, to Mex.
icO S41,000, to Uruguay $73,780, to the United StateE
Of Colomubia $19,800 and to Central America $5.680.

A rough estimate places the value of our epor-
trade with South and Central America at a millior

and -a half.' With the exception of the Argentine
republic, the prospects for the- ensuing season are'ed-
couraging. Canada %vants many things which South,
'America can produce and thèreforé' it will be'regret-
table if the diplomatic negotiations at Washington
hinder the developmentof our trade in any way. Such
a contingeney is not anticipated.

AIDS TO MANUFACTURES.

The discussion which has arisen of late as te duty-
free corn leads up to even a more impoitant and broad-
er subject,-the policy of the government in aiding
manufactures by the operation of the tariff. Ever
since the systen of protection te our industriés'ha's
been in vogue certain goods have been allowed to pass
the Custom louse at special rates when iiported by
manufacturers for use in the preparation of their wares.

So far as corn is concerned it has been subject to
what might be called a mixed tariff. Distillers have
been allowed a rebate upon all corn used in the manu-
facture of spirits for export while the ordinary tariff
bas been 71c per bushel. The distillers have had an-
other advantage. They are extensive feeders of live
stock and cheap food in thîe form of ' grains 'has given
them a great advantage over cattle raisers. Unider the
new tariff the distillers retain their privileges and the
principle of free corn is extended to the making of
corn meal for export. The Farmers Institute of Ont-
tario, have debated at considerable length the wisdom
of removing the duty off western corn, or at any rate
of allowing it te come in free for feeding cattle. One
objection has been that 'it would depress the price of
Canadian coarse grains, but these could be profitably
expoited. Itis certain that free corn wouldadd largely
to the 'number of cattle fed 'for export and help the
dairying interest as well.

Following out the principle that raw materials used
in manufactures should be as free as possible, we find
the millers enjoying a rebate on all exports of flour
made froi imported wheat. There are other excep-
tions intended to encourage manufactures and fo4ter
the export trade. It is perbaps not to be wondered at
th at as time goes on special privileges'should be looked
upon with a jealous eye. These are restricted to une
class, the manufacturers, so that wholesale merchants
and importers are apt to find their former customers
importing at lower rates of duties than themselves.
It has been contended that the discrimination ought
to be simply in favor of articles imported for certain
purposes, not in. favor of articles imported by certain
persons. This is rea'sonable enough in theory but in
practice, it might lead to confusion and frequent eva-
sions of the law. The whole question is involved in
considerable difficulty. It may well-be asked, do the-
manufacturers abuse their special privileges, and if
se, would the innovation of allowing importers to
handle privileged raw material for manufacture, act
as a check to fraud, or really increase existing abuses
and grievances ?

While Canadians.generally, are in favor of encour-
aging manufactures so that the productions of the
country shall be as varied as possible, the extension
of special privileges is likely to meet with disfavor.
In the early history of mîanufacturing it was nocessary.
to afford every encouragement for the outlay'of capi-
tal, but there is a wide-spread impression that an un-
fair advantage bas been taken in some instances. The

* quantity of raw material imported to be manufactured
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for export bas shrunk amazingly in process of manu-
facture and when the quantity of the finished product
has corresponded in proper ratio to the unfinished, the
quality of that actually exported has been inferior.
In fact, stuff which should have been exported has
been sold to the domestic trade.

The question of tariff discrimination, as applied
to the manufacturing interest bide fair to become more
discussed every year. If evasions of the law are not
attempted there can be little objection te a system
which employa Canadian labor and does not injure the
home market by bringing foreign products into com-
petition with our own. That it opens an outlet te
fraud cannot, however, be denied.

BANKRUPT STOCKS.

The only argument that can possibly be put for-
ward in defence of the present practice of sacrificing
bankrupt stocks is that the consuming public benefit
by the opportunity thus afforded them of purchasing
goods below their ordinary value. Outside of this
one point it is admitted that their influence is consis-
tently injurious te the honest trader; since no man pay-
ing one hundred cents in the dollar for bis goods can
compote with an opponent who has purchased his at a
smaller percentage. Accordingly we find upholders
ofthis system insisting strongly on this particular fea-
ture, and arguing that, on this ground alone, these
forced sales are of distinct advantage to the average
consumer.

No doubt, when the stock in question is auctioned
off in its integrity at the store of the insolvent who
uriginally purchased it, such opportunities of securing
bargains do occur; but we must remember that this
course is very rarely adopted. The usual method is
te seil the stock en bloc to soine speculative storekeeper
who carefully picks out the best and brightest goods
and transfers them te bis own stock te. be sold at
100 conts in the dollar. He then adds te the balance
all his own shopworn and unsaleable goods and then
calls upon the public to avail themselves of the "oppor-
tunity." In fact those so-called bankrupt stocks are
often.maerely collections of obsolote and inferior goods,
culled perhaps from the shelves of two or three stores,
and hcaped together under this title te mislead the
public as te their origin, and at times cheap shoddy
stuffa, purchased for the purpose, are deliberately
added te their number.

Under theose circumstances can we hold that the
sacrificing of bankrupt stocks is any more of an advan-
tage te the gencral public than. it is te the honest
trader ? What is ther , gained by purchasing such
goods aven if the price seem abnormally low? There
is an old saying that an article given for nothing is
usually worth just that ainount, and this aphoriam
usually applies with considerable force te " bargains"
secured from bankrupt stocks. Whon the enterprising
dry goods man cut up his 8 cent prints and then sold
thei at, the 12 cent remniant counter " regardless of
cost" lhe evinced his coinprehension of one of the weak-
est aides of human nature, and when the clerk sent the
lady who desired to see some cheap goods te the other
side of the store, on the ground that his was the " bar-
gain" counter, he nconsciously told'her what was
very likely the truth. In every branch of trade we fiad
this saine endeavor upon the part of a certain class of
customers te secure goods below their legitimate value
taken advantage of by the clever traders te induce

them te purchase an article they do net want for a
price often higher than they could obtain it for else-
where. It is simply an encounter of wits in which a
shrewd or unscrupulous merchant naturally comes off
the winner and in which the unskilled purchaser
labors under a disadvantage. Where then does the
gain te the consumer from the marketing of bankrupt
stocks come in? its injury to the legitimate trader is
already recognized. If then no compensating advan-
tage te the public can be substantiated, it is time that
the business men of the Dominion took steps te follow
out our suggestions.

TEA TRADE FEATURES.

Canada's tariff makers have again declared in fa-
vor of untaxed tea by leaving it on the free list. Some
unfriendly critics have stated that the goverument ia
solely actuated with a desire net te injure the traffic
of the Pacific route but it inay well be doubted whether
a duty would at all affect the volume of trade bound
either for Canada or the United States.

In the opinion of the largest importera and whole-
sale merchants nothing could stand a tarif charge
better and some do net hesitate te say that they
would welcome one as a benefit te the trade. At pre-
sent the business is cut up by pedlars and small men
and bad, cheap teas are foisted on the public. . With
the existing duties on.breadstuffs, meats and sugar it
requires some imagination te believe that the free
breakfast table policy is· a reality but the government
heroically stick te free tan, and se far as we know,
consumers have net asked te be protected by the tar-
iff from cheap importations. The market for Japan
teas will open shortly but merchantable lots will net
reach here before June. The crop is a good average
and about the usual orders will go out from this city,
the trade having been recently canvassed by agents
of foreign firms.

The alleged falling off in the consumption of tea
bas led te an interesting controversy in the United
States. It is pointed out that for the past ten years,
the tendency has been more and more in favor of
" tea for price" regardless of quality and that the in-
creasing sales of coffee have injured business. The
claim of the Ceylon planters that good tea does net
reach America from China is true in the main, but the
question is asked, wil. good tea continue te come from
Ceylon ? The answer is, net for any longer. period
than may be necessary te give it a footing, then it will
join the ranks of " tea for price" and eventually only
the lo v'grades will come forward. China teas cannot
with the present heavy inland itaxes and export duty,
hold their own in the competition for price and event-
ually will be driven te the wall. The inspecter
of customs at Peking reports that ." England takes In-
dia teas and America 50 per cent of Japans." The
falling off in quantity and quality of China teas, re-
minds us, says a New York importer, of the crack
chopa of Moyune greens from the. Shanghai district
and the formerly well-known chops of Oolongs froi
Foochon. The former have beon displaced by the in-
ferior products of the Pingsuey district, and the latter
have become se much reduced in quality as te no
longer resemble the original article. It-is not surpris
ing that Japan teas should have risen so generally into
favor as the lowest grades of these are good and whole
some whereas a large proportion of Pingsueys are un-
fit for uEe as a beverage. One cause of the demand for
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poor tea is the crockery-dealing, "tea store', with
which the regular retail grocers have had to compete.
These prize distributing concerns have done incalcu-
lable injury te legitimate trade.

A chemical test by the custom house examiner
would save us from the wretched stuff that is constant-
ly being poured into the country from China under
the present systein of arbitration by merchant ap-
praisers and it is rumored that the Americans are
about to inake a move in this direction. Importers
are frequently of the opinion that only good, sound
tees would be sold if there was a duty of 10c te 12e per
pound as this would render the importation of very
low grades much too risky. A smaller duty coin-
bined with a rigid chemical test would probably be
more in favor by consumers. The Merchants RIvicw a
leading American publication, says it is no won-
der the consumption of tea does net increase as the
retail grocers make no attempts to sell a fine'grade
of tea except at war time prices. Tea can be retailed
at 50c per pound ; net trash, but good, honest leaf
that will furnish a pleasant, wholesome and refresh-
ing beverage. Too much pecresy is practised in this
trade and while the consumer gets his sugar cheap
enough-too cheap l fact-be bas te pay for it in an-
other way. This is how our contemporary puts it; -a
profit of 100 per cent is pretty steep, even on an article
which is depended upon te make up the losses on soine
other staple, yet there are not a few dealers who ob-
tain even a higher margin on their tea sales. It being
impossible te build up much of a trade in tea which
retails above 50c te 60e it follo*s that the quality is
brought down te a low degree." The Review follows
up its remarks by quoting ex-president Pell of the Re-
tail grocers association, Newark, N. J., who figured. up
the gros profits of the retail grocery business in New-
arlk and showed that tea which cost 25c per pound was
being retailed for 500. Only two articles carried a lar-
ger margin of gain than tea and they were cinnamon,
140 per cent and alspice 150 percent. Articles for
which the call is extremely limited, such as cayenne
pepper, cloves and mace, and which sell only in ounce
or quarter pound lots, as a rule, are on a. parity with
tea in respect of profit, while black pepper is sold 40
per cent lower. Yet tea is a staple article in seady
demnand all over the country. A profit of one hun-
dred per cent is eitber too small on spices or too large
on ten. There is certainly something absurd in selling
tea at 100 per cent advance and putting out sugar at
cost.

As India teas are coming into favor it is interesting
te learn that over. 66,000 acres are under cultivation
in India. There are about forty tea companies -with an
aggregate paid up capital of £3,302,333 and their an-
nual yield is 25,000,000 te 30,000,000 lbs. The divi-
dends have ranged in recent years from 171 te 5 per
cent, the average last year having fallen te 6 or 7 per
cent.

THE SUN LIFE.
When the poet made the original of Robinson

Crusoe proclim he -was monarch of all he surveyed,
lie could hardly have anticipated the advent, of
the Sun Life Assurance Company, or the falling
Of Crusoe's mantle -upon the 'shoulders of Mr.
lobertson Macaulay.

Let us hope, despite Mr. Macaulay's .autocratic
pcwer, that the mode-n Phaethon, who.nOw controls
the chariot of the insurance protonym of the orb of
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day, will prove more successful ihn hdi the rib-
bons than his mythic predece sr, and the art with
which the igures embodied in the report have been
put would at first siglt give this impression. t W'as
Our intention te publish this review at the saie time
with the company's statement, which appearedi last
week.

If we take the Sun's record for the past seven years,
we do.not find the result to be a particularly brilliant
one. The cash premiums received from jolicy holders
during that period amount te $2,059,771. 'The cash'divi-
dends paid te them only reach 81ß0,183; or a perent-
age of 7 per cent. .How ddes this coinpare with the.
average of 20 te 25 p.c. paid by older and probably more
ably managed cempanies? Again, we find that during
the past seven years the amount of expenses of manage-
ment (including dividends te stockholders) reaches
$658,192; or 31 per cent of the premium income. Tf we
compare this with the figures of other companies we
find that it is more than double the percentage of ex-
penditure of such companies as the Canada Lifeand the
NewYork Life, and that therefore it points te astrain-
ing after new business, no matter at what cost, that can-
net go on without being injurious te the company in
the long run. No doubt these tactics have enabled
the management te show a considerable increase 'in-
the premium income ; but every insurance man krioWs
that this is easily effected by companies who put preà-
sure on their agents and employes to take out liberal
policies toward the close of the year. Of course the
Sun may net have resorted te such tactics in'ordertO
show a handsome rise in the premium income; but it
is said very few ofices in town can show a body cf
agents andi employes who display so practical an ap-
preciation of the benefits of insn+ance. Net only
this, but the rise in the premium income is counter-
balanced by the increase in expensei in spite of o
fact that 22 per cent of the former consiste of eut.
standing and deferred premiums; se that it cannotdbe
considered in any -way as a cause for congratul'atiín.

When we come te compare the amount of insurance
in the Sun, terminated otherwise than by death or ex-
piry, we find some very significant figùres. We seè
that out ofa total of $22,550,667 no less than $10,649,669
or 44 per cent, bas terminated in this mannor; which
would seem te indicate that the Sun's high priced
business has proved far less permanent than that
which is secured by other and more conservative .com-
panies who do net care te pay se highly for newv busi-
ness. Forty-four per cent in lapses, on a business
costing 31 per cent te secure, does not argue a very
large margin of profit to the shareholders, and no
doubt if Mr. Macaulay would listen te the adrice Of
his board he would speedily abandon so expensive a
method of increasing his 'premium income.

As usual the adcident department shows à l'oss, in
spite of the ingenious attempt te conceal it by am"l-
gamating the figures with those of the life business.
We find the accident income amounts te 824,741.
Against this we have to deduct Claims amounting t
$12,885, and unearned premiums' of 811,000 leaving a
balance of $1,906 te cover commissions and expenses
of all kinds.' As accident commissions are'usua]ly
exceptionally heavy we can judge how much of this
can be consideied as profit ven all acunts aar
squared. '

Taking thé report às a whole we mit congratul te
Mr. Macaulay upon the skill with which he has niar.
shalled his figures te the best adVatage; but we can-
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not join in h assurance that the company is advanc-
ing in prosperity by giant strides until we can see
some more tangible proofs -which, we hope, will be
forthcoming " when the mists have cleared away."

THEi, WESTERN NATIONAL BANK PIES!DENT.-The errOrs Of

judgment committed by President Jordan, late of the Western
National Bank of New York, and the necessity of appointing a
new and stronger board of management and direction, bas again
brought forward a gentleman who although scarcely in his fiftieth

year, had determined ta retire from active business with bis
well earned fortune and unblemished character. The position
in which the shareholders of the bank found themselves, called
for strong efforts and an equally strong and influential man ta
assumelthe position of its president, Such a man was found in
Mr. Bray ton Ives, brother of Mr. H. R. Ives of this city the
large iron manufacturer, who was just about te sail for Europe
with his iamily where he intended ta spend some years. Mr.
Brayton [ves yielded ta the solications of hia friends and as-
sumed the position of president early last week. The New
York Sun gives the following sketch of the career of the new
president of the Western National :

Mr. Ives is well known in Wall street, having spent nearly
all of bis business fle there. He is a graduate of Yale College,
went ta the war with a Connecticut regiment, and came out of
it in comnand of the Fifth Calvary with the rank of Colonel
and brevetted Brigadier.General. lHe did mont of his fighting
under Sheridan. I-e went into Wall street alter the war, but
bas never ceasod lighting, not that he is pugnacious, but he bas
convictions and is not inclined ta yield ther. Mr. Ives bas
been a member of the Stock Exchange since 1869, and until
receltly bas been active in its management. He served it two
terms as President, and was a Governor for many years. lie
accuniulated a handsome fortune in the brokerage business and
retired from il about a year ago. During the last lew years he
bas been identiilied with a number of corporations, notably the
Northern Pacific Raiiroad and the Oregon and Transcontinental
companies, but bas retired from both. IL is said that the resig.
nations of the entire Board of Directoris are at his disposal in
ellecting the proposed reorganization, but he said yesterday that
he did not believe any radical changes vould be made in the
near future. Mr. Ives is known quite as well socially as in busi
ness circles, being a membei of the University, the Grolier and
other clubs, and active in all of them. It is believed that the
Sugar Trust clement in the Western National, which is more
p'ronounced than any other in the present Board, is chiefly res-
ponsible foi the changes that were made.

Tne AMenIcANs AND Tu C.P.R. Suoirn LINE.-American leg-
islators with the unneighborly feeling which bas characterized
then aver since thejisheries began ta be a vexed question, are
noy endeavoring ta throw obstacles in the way of the C.P.R.
Short Line which enters and leaves the State of Maine on its
way ta St. John, N.B. With this view, Senator Hale of Maine
lias introduced a bill at Washington by which the following
articles will be compelled ta pay duty entering the State of
Maine at either end af the Road:-

(1) Articles of merchandise produced in the United States

destined for transatlantic countries via any Canadian port on
the Atlantic ; and (2) siuiilar articles transported across the
Atlantic ta a seaport of Canada, and thence along the Short
Line into Canadian territory.

These articles are all exempt from payment of duty if des.
tined for an Amnerican sealort,' outward or inward. It would
seem from this that instead of the feelings in respect of the
dillerences which agitate a portion of the people of bath coun.
tries becoming less strained, they are gradually becoming worse i
and it, will require all the tact and diplomacy of Our statesmen
to avert the alternatives which threateu us.

BANK OF BRITsii Noari AMERcaîa&.-.The fifty-foirth annual

meeting of the proprietor' of the baik of British North Amer
ica vas recently held in London when the net profits were
slcown ta be slightly Issa than the previous year being £84,68E
as against £85,058. The directors decided to.pay the usua
dividend, 7ý per cent, and ta add £5,000 ta the reserve. Thii
fund now reaches £255,000. 'The ollicers pension fund started
four years ago was increased by the addition of £2,000 and nov
exceeda £6,000. The year 1889 was au uneventful one in thi
history of tie bank.. Discount rates in America, it was stated

had been much the same as those of the previous year. Higher
rates prevailed in London during the latter part of the year, but
they did not affect the bank's profits very much, as nearly al its
resources were employed in Canada. A deserved compliment
was paid ta the officers of the bank and the result arrived at
by the meeting was.that the character of the bank's business
badl maintained its high standard and had been in all respects
satisfactory ta the proprietors.

THnt WArzFoan FiRB.-That the Waterous fire engines re-
quire only the occasion ta prove their adaptibility ta the
purposes for which they were manufactured, was shown by the
efficient service rendered by thern at the recent flire in Water.
fard, Ont- In 32 minutes after notice was sent ta Brantford
that aid was required, the engine was on the ground, and in
seven minutes afterwards was pumping water. on the fire. It
worked uncesingly for several hours, and notwithstanding the
great distance it had come, succeeded in cofining the fire ta the
-block in which it was found- Efficient service was also rendered
by the Waterous englue purchased by the town of Simcoe last
sumner, which Mayor Luscombe of that town drove ta the
scene af the fire with four horses attached, reaching the spot in
1 b. 10 min. The roads were fesrfully muddy, but this seerned
ta have no effect. on the ability of the engines ta cope with the
fire.

Owmao ta a misapprebension upon the part of one of Our
reporters the prices of timothy, clover, and flax seeds, which
were given correctly in Our market reports, were not altered ta
correspond in the Prices Current, and bence an apparent dis-
crepancy arase. Flax seed !s now selling in large lots at $1.80
per 561bs, the recent alteration in tariff not aflecting dealers
here, as mont of-the coin mon varieties are grown by farmers in
the immediate vicinity, while the finer grades are procured
from the Mennonites of the North-West.

YouNo LAwYERs are heard Occasionally ta complain of the
smallness of the business entrusted to them by firms who have
collections ta mnake in their respective districts. In not a few
cases this is not surprising : a lawyer ta secure such a business
should first ses ta it that claim against himself personally are
promptly paid. A reputation for prompt payment and remit-
tance should be the aim of every aspirant ta that position where
the American statesman said there is'always U plenty of rooi.'s

AN INTitRESTING contest bas been going on for sometime past
between two bodies of sharebolders in the Fidelity and Casualty
of New York, both anxious to secure a controlling interest. The
stock consequently advanced from 20 ta 30 per cent below par
ta a considerable premium, , and the last small lot put -up for
sale alnost doubled the prica.quoted last year. There are but
a few shares difference now between the contestants, and hold-
ers should not lose the opportunity to get a good price,

A MARTINiT. amOng auditors is at issue with the manager of a
prominent corporation in Toronto, and refuses ta sign the usual
formal costificate. If recognition of any depreciation in the
market value of assets lie within the duties of an auditor, it may
well be questianed why an appreciation in value should not also
be admitted.

THEr insurance fraternity will be pleased ta learn tbat Mr. C.
C. Fostei, late general agent in this city of the London Assu.
rance Corporation, bas been chosen ta f1il the position~of secre-
tary of;the Western Aasurance Co. in Toronto, vacant by thie
resignation of Mr. Boomer, who, as already noted, takes the
general agency of the Manchester Fire lus. Co.

IT is niai time one or two secretary-treasurers and cashiers
received sane attention at thé bands of their superiors. The
lessons learnt by the jute factory and the dry goods bouse on
Notre Dame street should still be fresh enough to be useful.
Wbat is an auditor anyway ?

WE REoRET ta learn that a wholesale underwear city firmi
who compromised with their creditors a fewonths ago, have
nt been able ta meet their first instalment.
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MONTREAL IJLEARING House.-Olearings and balances week ending
loth April, 1890 :-

Clearings.
5th April 1890..................$1,442,015
8th April 1890.................. 1,408,820
9th April 1890.................. 1,872,060
lotit April, 1890 ............... 1,610,920

Balances.
227,300
145,860
164,196
303,946

Total ............ ,......... $8,332,815 $0,841,302
Last week ...................... $7,402,949 $1,100,396
Cor. week last year............. $8,448,312 $1,454,360
(Two bolidayes this week)

COMMENTARY.
ON THE nILL RISPECTING BANES AND nANKING.

The proposed Bill respecting Banks and Banking having passed Ils
first and second readings, I desire to draw attention to the changes
and ameliorations which will lie made in the existing law should the
Bill pass the House in its present shape. This I an led te attempt
for the reason that no arti-le has yet appeared in the public prese, so
fat as my perEonal observation goes, which cean be sid to fully, fairly
and concisely set forth all the alterations which it has beau deelned
uecessary or expedient to make in the law as now lu force.

After mature deliberation it wil], I think, be found that not a few
of the proposed amendments are open to adverse criticism, as being
either of doubtful application or barren of result. And, further, I
think it may fairly be shown that other amendments which might be
suggested, in the interest of the public and the Banks alike, have
escaped observation, and find no place in the proposed Bill.

With this threefold object in view the present memorandum bas
been written, and with proper deference to the opinions and matured
experience of others more capable than myself te discuss these
matters, I beg to offer, the following observations, in anticipation of
the mature consideration which will b given to the Bill when it
cones before Parliament for final sanction.

Prefatorily, it muet be remarked that for the first time in the bis-
tory of Canadien banking law has the Bank Act been cast Into a forin
at once definite and symmetrical. Its varions members bave each
their proper place, and are known under separate and appropriate ap-
pellations. All prier acte have suffered more or lesa from the vice of
uinintelligibility, due doubtless to ameudments made almost annually
to one or other of their provisions. And even in the Revised Statutes
of 1886 there la to be noticed a sad want of method in the arrange-
ment of the present Act as there consolidated. lu the proposéd Bill,
on the contrary, by a judicious re-arrangement, the necessity of con-
stant reference from one section to another in order to determine the
full meaning of any general onactment, ls obviated, and a provision of
the law once stated le immediately followed by whatever further pro-
vision may tend te limit or extend its operation; many doubtful
readings bave beau re-cest, and he who runs may read.

Entering upon the consideration of our subject proper, I desire to
call attention firist to the interpretation given by the proposed Bill to
doubtful readinge in prior Acts.

SUDSCRIDEa S LIABILITY.

While cousidering the 20th section of the Act at present in force
I have elsewhere stated (Law and Practice of Banking, p. 266) that:-

As a general iule the obligation of payment le created and per-
fected by the act itself of subscription. It would appear, however,
that this nct would net lie considered'as perfected unless a sum equal
to at leaet ten per cent. on the amount subscribed for is actually paid
In at the time 0f or within thirty daya aiter the time of subscribing.
Such, we apprebend, le the construction to lie placed upon the proviso
iutroduccd into section twenty of the Bank Act. Bhares otherwise
will not lie held to bave been lawfully subscribed for." This point,
however, bas never been adjudicated upon.

Where the act of subscription la thus perfected, the whole amount,
In the absence of a proviso to the contrary, is payable In terme of the
Act. À proviso may be inserted that It sha lie demanded only in
instalrnents of specified amounts, to be called for within longer
periods, but no statement, however explicit, in the original contract of
subscription cen relieve the subscriber from the ultimate necessity of
paying the full par value of the full number of. shares subscribed for,
sud the double liability lu addition, so long as any creditors of the
corporation remain unpaid

In thus interpreting the law, I was of opinion that no other con-
struction could be placed upon the provision of the Act, as set forth.
A sbare "not lawfully subscribed.for " cannot bc bel d the property of

the would-be subscriber. The attempted contract fails of completion.
No legal bond unites the parties, sud baving no rights In respect te
sucb share the subscriber lueurs no liabilities The point thus re-
ferred to has beau made the subject of an amendient, or, should my
construction not lie correct, of Legislative Interpretation. The general
rule, as above given, le clearly adhered to, and it le provided " that the
directors may cancel any subecription for auy share, unlees a sun
equal te ten per cent. et least on the amount subscribed for le actually
paid et the time of, or within thirty days after, the time of subscribing,
but such cancellation shall not relieve the subscriber from bis liability
to creditors In the event of insolveucy, as hereinafter provided?
(Sect. 30). See also section 96.

EFFROT OF REPEAL

In the absence of express provision to the contrary, Sir Alex.
Campbell, when Attorney-General (1881) says in reference to the
penalty of forfiture:-

"I may bore remark, in passing, that there appears: to me to lie
soma force in the objection made by counsel, on behalf of the Bank,
that the alleged Infractions baving all taken place before the 1et of
July lest, and the charter of the Bank baving been renewed fron that
date by act of last session, no proceeding to forfeit the Bank's new
charter can be taken on account of alleged violation of the old one."

In commenting upon this obiter dictum, I felt called upon to remark
that:-

It seems well established, however, that a renewal of a Bank char-
ter le simply a continuanc- of the prior charter, and that th corpora-
tion succeeds both to the rights and the liabilitis of its predecessor.
If the remarks of the Attorney-General in the cited petition for sei.
fa., are the law on the point, no penalty provided for by the Bank Act
cean lie imposed, unless proceedings are taken during the teri of the
charter lu which the wrongful ct le done. Is this the intent of the
Legislature ?

This point also has been considered in the proposed Bill, which
enacts that from the lst July, 1891, the present Bank Act " shall lie
repealed, except as to rights theretofore acquired or liabilitias incurred
in regard te auy matter or thingdone or contract or agreement entered
into or offences committed urder the sald Act," &c. (Section 103).

DEALINGS IN STOcKS, BONDS, &0.
Section 60 of 'the present Act enacts -
Nothing in tbis Act contained shall prevent the batik from

acquiring and holding, as collateral security ter eny advauce made by
the bank, or delit due to the bank, or for any credit or Ilability lucur-
red by the bank to or on behalt of any person (ani ither et the
:time of the making of such advence, or the contracting of such deit,
:the opening of such credit, or the incurring of buch liability), Dom-
inion, Provincial, Britirh or foreign public Pecurities, or the stock
bonds or debentures of municipql or olter corporations, excep' banks'

The question arose whether a Bank could acquire a valid title to
bonds or debentures purchased for purposes of profit. lu discussing
this question (L. & P.of Bkg., p. 167) 1 fult called upon to lay down, as
a rule of almost universel acceptance, that while a Bank may purchase
public sec urities, lu order to invest its surplus funds In them, It can-
not istraffic» or deal in them.; it cannot buy them with a view
to sell them shortly at au anticipated advanced price., Such
would net fall within any department of the general province
of banking. This view, however, as 1 added, citing Jonee vi.
the Inperial Bank, although supported by many English and American
cases la not tbat taken by the Ontario courts. in the cited case
it was considered that the words "in such trade generally as
appertains te the business of banking " covered the purchasing Of
municipal bonds. Mr. Justice Proudfoot thus summarizes bis opinion
on the point in consideration. " The conclusion which seemrs tot me
deducible from these acte, is that the business of banking consiste In
dealing in money, the precious mtails, and In bonds and negotiable
securities; that this dealing confers the power of lending on them or
of purcbasing them, whichever the Bank directors may deem most
for the advantage of the corporation and that whether te buy or lend
la a matter of internai management which,tbe directors may deter-
mine.,

Whether, I further added, this power would extond to the purciase
of stock in chartered corporations, except banks, bas nover beau adjudi-
cated upon.

The proposed Bill bas settled this question, but whether advisedly
remains to be discuBsed. It Is enacted that the Banki "may deal in,

and lend money and make advenuces on the socurity of, and
may take as collateral security for any loan made by It
stock, bonds, debentures and obligations cf municipal aud Other
corporations (oxcept Banks) ' or Dominion, Provincial, British,
foreign and other public securities."

Here It might he profitable to pause, in order to consider the ad-
visability of this enactment. The provision repecting municipal or
public securities may not lie open to question, but the sane cannot
lie said as to the power given to deel in or aven take as security the
stock of chartered corporations. Let one example of the possiblb
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suffice. The directors of a bank organize a loan company, transfer its
stock to the bank and loan tbemselves the money thus obtained on
the seurity of their bank stoc k The bank virtually lends money on
its own stock, and this acturally happened li the case of a recently
liquidated bank. Would not an amendment denying to banke even
the right now enjoyed of lerldiing on the security of such stocks ho
more in order ? This would be a return to the law as in force-before
the Bank Act of 1880. Legitimate banking cannot be held to com-
prise the providlng of capital ta erganize or to equip manufacturing
or trading corporations. It lhoiuld stiffice if such corporations are
permitted to enjoy the privilegea t-xtended tc private firme, that of
discouniting their bills receivabl, or obtaining temporary Ioans, on the
security of their warehoused product-, or of their goods in course of
transit. Wiihin a very short period of time-banks will virtually own
and be forced to oporate extenisive manufacturing, mining or trading
corporations, organir.ed by their promoters for no otier purpose thon
that such contingency result. But my object In tho present memor-
andum le to point ont, not to suîpply extended argument for or
against, any proposed amendment. Othera 'more able and botter ac-
quainted with the needs of the country will give this their attention
In the House.

LIEN ON DANK STOCK.
Under Section 59 of the present Act, the Bank le given a privileged

lien for any debt, or liability for any debt to the Bank, on the shares
and unpaid dividends of the debtor or pernon liable, and may decline
to allow anv transfer of the shares of such debtor or party, until such
debt is paid ; and, further, if such debt is not paid when due the Bunk
may sol such aearc after due notice given. In discoussing this stc-
tion I said (L. & P. of Banking, p 264) that i the nature of the in-
debtuesa, whence or how arising, 1s a matter of no consequence as
regards the attaching of the lien. Nor is iL of any moment whether
or not the indebtedaess bas actuaily matired et the time when a
demand for transfer Is mado." The omission of the words "wbich
have accrued and become payable," inserted In former acte, together
vith the construction of the text itself, led to the inference as above

sated. The refusal to tranFfer and the right to sell are two separate
and distinct rights, the latter only accruing after the maturity of the
debt. The proposed Bill re-cnnets the provision contained in the
older Acte, and provides that the lien 'shall only extend to debte
"whici have accrued and become payable" The wisdom of thie
amendment is open to criticirm. For certainly it seemes reasonable
that the lien siould secure indebtednees which has not filly matured;
otherwise a large portion of the good %which le sought to be accom-
plished by it muet b wholly anulied. The Bank, knowing itself to
be entitled to snuch a lien, may fairly bu suppnsed to rely upon ILt in
allowing the lndebtedness to be assumed originally, and would be
justified in regarding it as a valuable contribution towards perfect
security, on the faith of which the directors may not 'improperly
negloct to demand such stîong additional safeguards as they are wout.
Furthler if the lien did not apply to immature indebtedness, what la to

provent the grossett fraude by the debtor? He could not be legally
opposed, if with the express purpose of stripping the Bank of aIl pos-

sible metins Of repaying itself, and knowing that ho will not and can-
not imîseif pay it, he transfers ail his shores upon the very day before

lis note to the Bitik la to fail due.
A further amendment i made in this connection. The Bank le

required to sell such shares within six monthe after such dobt has ac-
erued and becoine payable. The abject of this provision ls, two-fold,
to defeat any attt iipt or the part of the B lolk to ttms lndirectly lend
moncy or make advances on tle security of its own stock, and to
ineure the transfer of stock from insolvent to solvent botders. As a

resuit of this amendment a shareholder, who is aiso a debtor, l denied

the privilege which the directors may extend to other debtors on over-

due paper. Rlenewalis or extension of the Lime of payment caniot ho

given blmu fer a longer period than six monthp, no matter how good
the security lie nay be able to ofter, Otherwiro the provision will
fui of its purpose, 1L cannot be argued that it Is ouly in case of the
insolveny of a debtor, or his refusai to provide the Bank with addi-

tional seceurity or renewal notes that the obligation to soel devolves
upon the directoraite. The clause admits of no exception, and the

word shsall I 's imporative.
QUESTIONAIILE woINo.

It may b well et this point of my onquiry to pase from the con-

eideratiOn of obscure enactmonts in the present Act, now made clear

from ail doubl, to the consideration of two questionable readings
which seom to require revision lu the Bill under discussion. It. wil1

bo noticed that lu section 47, sub-sectlon 3, it le provided that -&the
auditore shalîl at ail reasonable times have accese ta the books and

accounts of the Bank." The section which lmmediatoly follows pro-

vides that "no person, who i not a director, shal e allowed to

InRpect the account of any person dealing with the Bank." ILt i et
once apparent tiat a contradiction le bore lnvolved, and it might tend
to remove this anomaly if the words "or auditor " were inserted in
the latter provision after and immediately following the word "i direc-
tor."

Agali, Bection 9, sub-section 6, amende a provision of the
present law, by omittling the eords ttat the first meeting after
completion of their number" Under the present law the pres.
ence of this clause seems in effect an enactment that a vacancy
created in the office of the president or vice-president cannot
he filled until the directors constitute a full board as fixed by the by
laws. In omnitting this clause the word " remaining ' should precede
the word ' directors " i.e, the remaining directors shall from among
themselves, &c. Otherwise IL might bu argued that in the absence of
express provision to the contrary, the officers mentioned cen only be
filled by a full board, as la provided in the preceding sub-section,
which clearly lays down that only after the election of the full num-
ber shall the directors proceed to ballot for president and vice-presi-
dent.

LoANS ON REAL ESTATE.

Before leaving this part of my investigation, I cannot refrain from
expressing regret that at least one very open question las not been
made the subject of Legislativa interpretation. I refer to section 69
which le a re-enactment verbdin of section 48 of the present Act.
This latter section is fully discussedi by me elsewhere (L. & P. of
Banking 170, et seq ) to which reference is directed. The question
was whether the security of real estate might be taken simultaneously
with a boan made legitimately in the course of a banking business.
After considering cases bearing on the point, I concluded that the de-
cision in the case of the Commercial Bank vs. The Bank of Upper
Canada was In my opinion the law on this point, but I added, lest my
opinion should ho et fault, and, after consultation, considering the
gravity of the question, that :

It must b stated, however, that since the rendering of the de-
cision in the Btùk of Toronto vs. Perkins, it seems to ha the opinion
of Bank solicitors lu general, that a simultaneous advance and hypo-
thcation is illegal, or of such doubtful legality an to rentier a loan so
securcd precarions.

IL i ta bu regretted'that the legislature bas not removed ail doubts
by a more explicit rendering of its intent. Ilaving seen fit to enact
that warehouse receipts and bills of lading are to be taken as security
for simultaneous advances only ; and that stock, bonds and securities
may ha taken for such advances, it is clearly a grave omission on its
part not ta have enacted, if sncb was its intention, that only such
debts as are overdue and have been contracted to the bantk in the
course of ils business may bu secured by the hypothocation of ruai
property.

It cortainly le in the interest of Banks to have their position
clearly. defined, either by distinctly forbidding the simultaneous
acceptance of hypothecs on reali enstate, or by conferring upon them
the unconditional right to- take such hypothece as additional security
for lans on current discountF, leaving to the discretion of
the Banks to guard againEt the locking up of their funds in
sncb a way as to deprive themr of the bonefits arising from their cir-
culation and deposits, which would result frni simple loans on real
estate. This important question will no douit be fuilly discuesed
before the-Banking Committea ou the renewal of the Bank charters in
1890,

Passing now to consider amendments which clearly and distinctly
change tie existing law, I proceed to discuss thema in their proper
order.

INTERNAT, RaEOLATIONs.
Section 18 takes from the list of matters incidental to the manage-

mont and administration of the affairs of the bank, upon whieh the
ehareolderes mlay regulate by by-law, the question of the closing of
the transfer books before the payment of each dividend. This being
so carly a matter of convenience and a technical part of the busi-
ness of the bank ls now left entirely within the discretion of the
Board of directors by setion 49.

GUAIANTER FOND.

Section 18, sub.section 2, enacts that the shareholders may author-
ize the directors to establish guaranteo and pension funde for the
officers and eniployes of the bank and their familles, and to contri-
bute theroto ont of the funds of the bank. This proyision necessitated
the withdrawal of the obligation imposed upon directors by the pro.
sent Act ta give bonds for the due and faithful performance of their
duties. This bas been dons in section 23, sub-section 2, the word
iMay " replacing tue word t shall."

The result of these amendments, however, le that in the event of
the sharcholders tot authorizing the establishment of guarantea
funde, the necesaity of requiring officiaI bonds ls left entirely within
the discretion of the directors. IL may well b asked li tie the In-
tent of the Bill, or bas there been merly an onisslon, which if sup-
plied would requiro the taKing 'of bonds lu tihe absence of such
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authorization. If the latent of the Bill, recent defalcations would
seem to render so important an amendment ill-advised. If at one

time the necessity of requiring official bonds. wse considered to

exist, times cnu scarcely be said to have changed.
QUALIFICATION OF DIROTORs.

Section .9, sub-section 2, deals with the qualification of directors.
Hers, aiso, an amuendment bas beeu made to the present law Each
director will be required to hold capital stock on which the amounts
fixed are paid op. At present the law le satisfied if he i the pos.
sessor of " stock " to the fixed amount, whether snob stock le wholly
or only partly paid up.

PRoXIEs.

Section 25, sub-section 5, provides that all proxies to be valid,
must be made or renewed in writing within two years next preceding
the time of meeting. The present Act reads ' three years."

CAPITAL STOCK.
Passing on to the next general head, that of capital stock, it will

be noticed that the clause in the present Act which enables the share-
holders to increase the stock of the bank le amended, and in the pro-
posed Bill every such increase requires the consent of the Treasury
Board. (Section 26.)

An importment amendment authorizes any Bank to redluce its
stock with the approval of the Treasury Board, without the paseing of
a epecial act being necessary, as at present. And in ail cases in which
legislation is asked to sanction any reduction of the capital stock, a
statement similar to that required to ho laid before the Treasury

Board, in the other alternative, muet be filed with the Minister of
Finance and Receiver General at least one month prior to the Intro-
duction into Parliament of the Bill relating to such reduction. (Sec-
tion 28.)

Section 27 which deals with the allotmnt to shareholders of the
origiui il unsubscribed stock, or of the increased stock of the Bank,
amends the present law by providing that in no case shall a rate ho
fixed by the directora, which will make the premium (if any) paid or
payable or such stock exceed the percentage which the reserve fond
of the Bank then bears to the unimpaired paid-up capital stock.

MHARES AND cALLe.

Section 2' contains au amended provision to the effect that Bank
shares shall be assignable or transferable not ouly ilu Canada and the
United Kingdom but also in any of the British Colonies or posses.
sions, and the directors may open books of iubscription and make
dividende payable in any place or places in any sncb colonies or pos-
sessions, and may appoint agents therein for such purposes.

Under the present Act no time is fixed withiu which the directors
are rrquired to Sel stock forfeited to the Bank for non-payment of
calls. The propoEed Act provides that sncb sale shall take place
c within six mouths'after such stock bas been. declared forfeited to
the bank." The object of this provision, as also a aimilar enactmient
with regard to stock on which the Bank bas a privileged lien, is to
prevent any part of its subscribed capital being long held in abeyance.
The effect of the double-liability clause is always weakened in pro-
portion to the number of shares not outstanding; and the basis of
circulation being the amounto f paid-up capital stock a Bank, If It
held in abeyance sbares of insolvent debtors over which it had a lien,
might in time be issusng Its notes against a capital, part of whichhad
virtually been paid up out of itself.

STOcK TUNEaYSS.

Of all the amendments under this bad, that contained in section
37 is by far the most important. It is ln effect an addition to Can-
adian law of the most Important provision of the English act, known
as c Leeman's Act," by which contracte for the sale of Bank shares are
void unless the numbers by whtoh sucb shares are distinguished are
set forth in thie contract of sale. The hand by which ths proposed
Bank Act has been re-arranged le seen. i»n; this enactment- It l pro-
vided that:-

" All sales or transfers of sh.res,-and all contracte and agreements
in respect therèof, hereafter mode or purporting tobe made, shall be
nuii and void, ùnless the person making sncb sale or transfer, or in
whose naame or on whoase behalf the same is made, shall ho at the time
thereof the registered owner lu the books of the bank of the hare or
shares so sold or transferred, or integded or. purported so to be, and
the distinguishing number or numbers of such share or shares (if uny)
shall be designated in the'contract or agreement·of sale or transfer;
and any person, whether principal, broker or agent, who shall violate
the provisions of this section by wilfully selling or transferring, or
attempting to sell or transfer, any share or shares by a false number,
or of wbich the principal is not, at the time of snch saleor attempted
sale, the registered owner, shall b guilty of. an offence against this
act."

The intent of this clause prevent what are known as.
"short" sales, that is to say the buying or selling of shares, sub-
ject ta future delivery, a speioles of- speculative trading wliich,'ufor.
tunately, constitutes the chief part of Btock exoiange transactions in

this advanced age of our civilization. It bas been well remarked that
this amendiment i will be generally regarded as desirable, in that it,
surroundR speculation -in bank ehares with wholesome restrictions,
sud lessens the danger of bear " movements on the stock and credit
of these institutions in periode of financial stringency and trade de-
pression. It matters little how operations are conducted in miscel-
laneous securities, but the bank shares list ought to be protected from
the devices of wreckers."

I have seen it stated, in one of our most prominent il dailles,"
that this enactment calIs for the numbering of Bank shares. This
statement It IR perhaps well to deny. The words "if any" Inserted
within brackets, should have led the writer to the conclusion that
snob numbering le ta ho entirely optional with the Bank.

ANNUAL AUDIT AND INSPEoTION.
We have arrived at a point in the Bill under discussion which caný

not fail to be a halting place in the passage of the Act through its
final stages. Section 47 provides for the auditing of the accounts of
the Bank ut least once a year by two or more auditors appointed by
the shareholders, not being officers or directors of the Bank. This is
an application of the English Act of 1879, sec. 7. to Canada. I may
well be asked will this clause be useful or will itbe mischievous? At
least one Canadian Bank at the present time audits its accounts yearly.
The last auditors' report of this Bank was signed and delivered with-
in a day from the closing of the books, and a glaring error embellilshed
the statement.

I will leave this clause to be further amended, or to b i examined
and found correct," to pass lightly over the amendments to he found
under the heade next following.

DIVIDENDS AND NOTE IssU.
Section 49 provides for quarterly as well as for half-yearly divid-

ende, according ta the discretion of the directorial board.
In section 53, sub-section 2, the penalties nòw impösed for over-

issue of circulation are subjected to an increase, while in the follow-
ing section notes issued for circulation are declared to be, as at present,
a first charge on the assets of the Bank li case of its insolvency. A
question horetofore in doubt, until carried ta the Privy. Council for
solution, is then laid at rest by the enactmnent that the paymient of
money due to the Government of Canada shall bs a second charge and
that due to Provincial Governments a third.

THE BANK CIRCULATION BEDEMPTION FUND.

The provision to which I am now called upon to draw attention
le of a nature to require greanter space than la at my disposal if 'a
criticism, favorable or otherwlse, were required of me. Here is to be
found the most important change in the proposed Bill, achangewhose
aim is ta be highly commended, that of providing a guarantee fund for
the immediate-redemption of the notes of a suspended bank. All banks
willbe required todepositwith ths Government two and a-half per cent
per annum for two years on their average circulation for that purpose,
and in the event of this fund being impaired at any time, such lm-
pairment is to be immediately made good. " The weak point'of this
provision le that in the event of thé suspension of a large bank, or of
several snall ones, the fond might be quite inadequato Vo meet thé
demands upon it, and there.is no limit to the additional amount the
remaining Banks might be called upon to contribute. Whether the
Legielature will he able to put this clause upon a mors equitable foot-
ing remains to b seen."

Section 50 requires that the bank makes such arrangements as may
be necessary to ensursthe payment of its notes at par at the chief

plices of business in each Province. No penalty, always save that of
forfeiture, is attached to this clause, but the resault muet be that all
bank bille will everywherepass at par.

in this connection it must be noted that a weakness le apparent
lu th- wording of thie section. No more seems to.bo really lntended
than that the bank shal make arrangements to insure the redemption
and payment Of its notes ut the cities of Halifax, St. John, Charlotte-
town, Montreal, Toronto, Winnipeg and Victoria, and ut such other
places as the ,Treasury Board may designate fron time to ti'ie.
Banks whose Head Offices are not situated in such places muet also
redeea at thoir chief place of business, as is elsewhere (section 57)
provided. But at first reading, it would appear that the Brnk e to he
called upon to establish agencies in every part ai the Dominion. It
might be well to re-consider the reading of this section, and ta strike
out, as surplusage, the words " payment at par in any and 'every part
of the Dominion Of Canada of- all notes issued or re-Issued by it and
intended for circulation, and for this purpose the bank shall estailieh
agencies for."

Section 60 amenda the lawr as at present in force, by providing that
at least one signature to each bill or note muet be in the actual hand-

writing of a person authorised to sign such bill or note. This.will
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bc a protection to the bank in case any of its notes are stolen before
completion and Issue.

iDOINESS AND POwE5S oP THE DANE.
An ainendment of considerable importance, proposed by the Bill

under consideration Io to be found in section 75, sud relates to lans to
wholesale dealers, shippers and manufacturera, In the present
Act it Is provided that warehouse receipts may be granted by certain
dealers and manufacturera who, although owners, may issue sncb re-
ceipts for goods In their own possession, as security. for loans obtained
from tho Bank. At the suggestion of bankers generally, an extension
of this power lias been granted by the proposed Bill. The amendment
In a sweeping one, " practically converting every rnanufacturing
establishment into a bonded warehouse, and giving to the Bank a
pr3ferential lien on ail goode contained therein upon which money
bas bee loaned. The effect of this provision la to introduce the sys-
tom of chattel mortgage Into ail the provinces, and to place Banks in
the position of preferential creditors in respect of the merchandise of
wholealdomanufacturers and producer." Exactly how far the Do.
minion Goverument may go in thus interferring with the civil rights
accorded by law to the unpaid vendor, In this Province, or the nece-
sity of registration required in other Provinces, where a chattel mort-
gogo isa recognized nccurity, will be questions for Courts to decide,
for they ara certain to be raised by third parties who find thomselves
bringing up the rear In the participation of the assets of an insolvent
croditor.

REMAINING AMENDMINTS.

I have now reached a point et which I may safely withdraw atten-
tion from particular sections, and summarize the leas important
changes which follow.

Itetuis must be made up and sent In within the first fifteen days
of each mouth. Ta present Act alows twenty days.
. Insolvency will insuo if the Bank suspends payment for ninety

days consecutively, or for ninety days at intervals within twelve con-
secutive months.

Ail dividends and deposits. with the interest due thereon, net
claimed or called for within oight years, must bu paid over to the
Government " for the public uses of Canada.' In this connection a
writer'in the public press rather uncliaritably romarks that :-

"i It i a wonder that the honorable Finance Minister forgot to
claim the stock as well as the dividende. Be will probably supply
this omission in comnuttee,' If the clause is allowed to romain" " A
clause ".he adds, " requiring the banks to advertise such deposits and
dlivIdends after live years would be much more likely to find the
claimants, if that la the object of the Goyernment."

An amendment lias also beau made nffecting private bankers, with.
drawing the right to use the words ibank," " bankiug houso," l bank-
ing company," bauking association," or ' bauking institution." At

prosent these words may be used, by way of title, if followed by the
notice "not incorporated."

The last and mont important of these amendments la that requit-
ing the Bank to pay wherover presented, and without any charge or
discount, ail officiai clcques of the Dominion of Canada, whether
drawn on itself or on another bank, and this without limit, as to
amount. This clause colis for further amendment A small bank
receiving'a-call fromt one of its, minor agencies to remit $50,000 to
enable'sucli agency to do Its duty, would have to do a little financing,
for the benefit of the Government and another Bank, awaitingthere-

ceipt«of the officiai cheque to recolp itself.

GovERuMENT RETO?0Ns.
The sochedule of liabilities and assets has been altered so as to give

effect to amended clauses. Tha new form seems an improvement on
the present form, but will entail "an enormous amount of labour on
the head office of a bank having thirty or forty agencies." One clause
calis for "the greatest amount of circulalion during the month."
Another requires a statement of municipal debentures held, but no
statement appears necessary of the "a stock lu chartered corporations."

Such are the changes and ameliorations to be made in the existing
law respecting banks and banking. It is sincerely to he hoped that
due consideration will be given in Committee to each and everyone
of the amendments which propose a radical change in elther the law
or the practice of Banking. FRANE WZIR,

THE DUTY ON WRIOUGHT IRON PIPE.
To the Editor of the JoURNAL oP CoMMERCE:
DUAR SI,-We submnit herewith to you a view of the affect of the

recent change lu the duty on wrought iron pipe which bas net as yet
been sufficiently dwelt upon. The new duty of 1- cents par lb. ls
about five par cent. more than the old duty of 30 p.c. ad valorem, and
6-10c par lb. when the latter was based on the present price of'tubing
in Europe; but the present price, we must remember, ls abnormally
bigh, as the following table of prices that have bean ruling tho past
three years, (as declared by the associated manufacturera of Europe on
the dates given) will show:-

Diecounts off Liât Prices.
1886, October...................... 80 and 16 per cent.
1887, Match .............. ........ 80 and 7j "

ci May ........................ 771and 5 "

1889, Match ....................... 80 and 2k
9 May ......................... 78t and 2k -
d Sept ............. ,......... 77J and 2j

1889, Dec ...................... 68t and 24 "
Present price............ .......... 66f and 2k "

Of this article, the quantity used of the one inch size la as great
as of ail the other sizes together, because It is in such demand for the
hating of dwelling bouses. One hundred feet of imported pipe of
this size weighs 171 Ibo. If bought et the respective discounts
already enumerated, the proposed duty would appear as hereunder:-

100 ft. tubing 1 in. et 8c per foot, less trade discount and plus
duty îtc per Ibo et 171 lbs. or $2.99. .

Net. eig. Cy. Duty. Rate per cent.
661 and 2k par cent. £1 3 3.... 5.67x2.99 .... 53 per cent, ad val.
70 and 2j " 1 0 8j....504 " .... 60 " "

75 and 2j 0 17 3J....4.20 " .... 70 t I
771and 2j ' 0 15 6 .... 3.72 " .... 80 9 E'
80 and 2 0 13 10 .... 3.37 ".....90 ." '

These figures make it appear to us incredible that this view of the
proposed duty could have beau submitted to the Government.

With prices at say 75 and 2k per cent. discount, a speciflo duty of
lic par lb. would he equivalent to an ad valorem duty of 5 par cent.
This would be legs objectionable than the present. Yours truly,

Montreal, Sth April, 1890. :. & H. TmyLon.

THE DUTY ON SHIP MATERIALS.
To the Elditor Of the JoUaNAr, oP CouMECE :

DuAR SiR,-Will you kindly say in your next issue exactly what
the change ls lu item 704 old tariff in the matter of shipbuilding
material. Under the old section (704) beams, plates, sheets, angles
and knees, for iron or composite vessis, were on the fres list, and
item 315 new tariff gays " manufactured articles or Iron or steel of a
chaos or kind not manufactured in Canada free." Knees and angles
are both made in Canada, how does the new definition affect thom for
importation, and what is meant by manufactured articles.
Kingston, Sh Anril, 1890. Yours truly, B.

We refer te this matter lu our editorial coIumns.-LED. J. cP 0.]

MONTCEAL, TlaREDAY EVENINa, 1
April loth, 1890. )

The past week was a broken one lu
finnucial circles. The Stock Board adjourned
on Thursday afternoon last for the holidays,
until Tuosday. Thera was a weaker feeling
lu banks, particularly in Bank of Montreal and
Toronto. The former sold d .wn to 2241 and
the latter to 2111. In the miscellaneous list,
Richelieu and Street railway have beau con-
spicuons. Richelieu lias been decidedly strong
due to confidence In the new Board and in the
prospecta of business. The proposed Quobec
hotel la looked upon as likely tW attract a
larger pleasure traval down the St. Lawrence
lu future. Thora are some disturbing rumors
afloat about Oity Passanger. The appoint-
ment of a prominent railway man t a leading
position is blited at; aiso a new issue of
stock. Uanadia' Pacifie has slackened off lu
point ofactivity. Cottonneglected,but lastsales
of Canada and Hochelaga were at full prices,

As te the recent movements in Gas, the im-
mediate benefit te holders le uncertain, as the
amount of new stock that will be called in ie
not known. The tendency of money is towards
ease. Brokers have had no trouble in secur-
ing It et 5 par cent., and soma loans may
have beau made et 5 per cent. The Bank of
England rate bas declined to 3k par cent, and
the London street rate is 2 per cent. Sterling
in firm and bigher at 9 5-1607-16 between
banks for sixties; demand 9 11-16013-16;
New York funda 1-16@-10 prom.; cables
lo. Following l the record of active
stocka

Ba CoBankaIl: C

Commerce.......
Merchants ......
Montreal .......
Peoples .........
Toronto.........
Ontario .........
MoIsons.........
Hochelaga.......

475 1241 124 120
93 142J 141k 139-

238 225t 224  228k
71 100 97ý 101
7 211t 211 217k

.... .... .. . 134
15. 158 158 162t
25 ; 100 100

Mfiaelltaneous.

Can. Pacifie...... 125 72e 72j 51
Gas............ 368 211¾ 210* *198k
Richelieu..,. ... 65 63 621 57f
Telegraph ....... 93 951 95 *891
Street Ralway,.. 375 196 195 208

Ex-div.

'c,

:MONTREAL OFFIC :
91 TEMPLE BUILDING,

ST. JAMES STREET.

700 >

*1
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Leading Wholesale Trade of Montreal

WHOLESAL-

DRY GOODS
We invite inspection of our well appointed

and well selected Stock of Fancy and

General Dry Goode for the

Spiing _de
Special Value in

COLORED FRENCH CASHMERES,

SILK WARP HENRIETTAP,

FRENCH FOULÉ,

SATIN CLOTES,

and FANOY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLTN DRAPERIES,

IMITATION OF SILK,

32 in. PRINTED REAL CHINA SILKS.

P1RINTS, SATEENS and DILLETTES

PRINTED FLANNETTES.

CARSHY & 00.
11ii St. Peter Street,

'VEOJN ]IZ'IEEAL..
AND

18 Bartholomew Close,
flONDOlN. ENCLA ND.

MONTREAL WHOLESALE MARKETS.

Tanesoar, Arari, Ors, 1890
Otitside of pig iron aud the heavy motels,

the situation je porceptibly more buoyant
The paper maturing last Saturday was pet
fer botter than was expected, and whol ialera
now look forward to spring with confidence
A littie warm genial weather le noeded to
stimulate the dry goods trade; but with this
exception a very 'fair volume of trade is re-
ported in nearly every' branch óf commerce.
The failures ot the week are few and unimport-
ant, and there is a general feeling that trade
will nimprove every week until the operiing of
navigation. I

OEMENT AND Fasensaica8--Prices are very
irm and stocks are reducing so rapidly that it

soeens doubtful if there le sufficient cement in
the city to meet thie. requirements of users
until the opening of navigation. Sales of
carloade are reported et $2 75@$2.85 and we
hear of a sale of a round lot ct .London brand
at $2.75 for spring delivery. Very few forward
sales bave been made as yet, but we can quote
spring prices t from $2.45 for Belgian up to
$2,65 for London brand. We bave no change

Our Inducements
A GOOD .ARTICLE

AT A FAIR PRICE.

Our Celebrated .- Brands:

"lvEadre e I-ijo,"
Are as staple as flour, soel readily and always

In demaud. Millions of each brand sold
annually; sales constantly increasing.

S, DAVIS & SONS,
The Largest Cigar Manufac-

turers tu the Dominion.

to report lu firebricks. There je a good de-
maud for small lots et $25030 on spot, and
we bear of sales at $21026 ex-ship for spring
delivery.

DAiR ProDucE AND Panvoexos.-Butter,
dult and weak; even in fresh dairy there is
only a moderato trade. Considerable old
butrer ls held in parts of the country on whichi
there will b heavy losses to producers.
Stale goods are moving slowly in the British
markets. American choice creamery in mod-
,erte demand, with values down 2s@3s The
export trade in cheese may b said to be over
here, and the jobbing trade is being supplied
at l0½@1lc; cable 54s. Eggs in large supply
and declining. Sales at 11@120. for frelih. As
low as 10c. will probably ba reached before
long. In pork, sales of small jobbing lots are
mentioned at $10. Enquiries are fairly nom-
erous but there are few large transactions.
Dressed hogs firm with light grades selling at
$6 50(d$6.75.

Day Goons-The paper maturing last
Saturday was met much better than ias ex-
pected, and remittances show a considerable
improvement. Orders are coming in well
frorm traveller, as, owing to the caution with
which retailers have purchased, stocks
throughout the country are low and well as-
sorted. With fine wcather, and anything like
a fair movemeut in trade, we ought to se a
brisk demand for goods. The city trade hs
suffered from the wet weather, but a good
average trade le reported and retailers epeak
hopefully of the future. Canadian manufac-
turers show no signe of weakness, and con
sidering the disparity betweoà the cost ot the
raw material and the price secured for the
finished article. there seems to be ground for
expectiug au advaece in seme lines.

Fesn.--There le no change to report in the
fish market. The ouly enquiries made are for
canned lobster, so that our quotations are
purely nominal. In lobster there le a dispos-
ition to buy ; but as yet dealers do not care
to pay the prices packers are asking. l New
York, first-class lobster, this year's pack, bas
been sold at.$1.60 for future delivery, and It
le belleved that a lower price even than this
bas been accepted.

FLoua Nun GRAiN.-A slight demand for
strong bakers fleur le reported, but other
grades are extremely dill. « Prices are firm.
Manitoba wheat ls firm and unchauged. An
offer of a cargo of red winter Ontario wheat
was made, but millers only offered 90c. afioat
which the sellers could not accept. Several
thousand bushels of off grade Manitoba bave
been sold. The Chicago market bas been ac-
tive and strong aud the ruleagainstfurnishing
quotations every minute to outsiders ie alleged
to have helped legitimate trade. May wheat
sold up to 8 lie. and Jone was placed at 79tc.
and 80c. The English market bas been duil
but steady. Canadian pesa s 6d. The
Indian shipments were 17,500 quarters to

W.&J. KNOX

"luC-¤..n.go," " = :Padl.:e,

Tailors'LinenThreads,
Sole Sewing and Wa>

Machine Threads.

Gilling & Salmon Twiies
Cilling and Salmoni Nets.

Sol Agents for Canada,

GEO. D. ROSS & CO,
64E Oraig Streoe.

MONT7REAL.

f i122 Front Street West.
United Kingdom and 25,000 to continent.
The British imports for weeks endinig'April 5
and March 29 were: Flour 106,000 and 149,-
000 bris., wheat 182,000 and 174,900 qrs.,
corn 200,000 and 227,000 qrs. The Ohicago
visible supply shows a decrease of 292,863
bushels of whcat and au increase of 1,207,995
bushels of corn, compared with a weok ago.
There is a decrease of 1,975,656 wheat and an
inciease of 4,910,452 corn with a year ago. At
Chicago, wheat le advancing with sales at
821o May ; 82jc June; 81e July.

Gnocîaus.-The movement with the job-
bing business bas been moderato and payments
are no botter. A feature since our last is the
further decline of jc. in the price of white
sugars: Yellows are unaffected atthe mO-ment.
Teas are quiet as is generally the case àt this
season prier to the opening of the Japan
market. A general article on the tea trade
will appear.in this or next issue. Molasses
are unsettled on account of of a large sale
ordered by the bankers of a leading importing
firm. All the way from 35@37o has been
mentioned as the prie of Barbadoes. The
lower province merchants, according to a St.
John, N B., paper, are not altogether pleased
with the new tariff on molassess. The duty
is reduced to lic. per gallon with a standard
of 55 degrees. Above this standard it le 6e.
The asumption is that syrups over 55 are
not molasses and do not go into consumption
as such, A good authority js reported to bave
stated' that Barbadoes molasses sometimes
grades as high as 57 degrees. If this is so, an
element of uncertainty and risk is introduced
into the tride. A leading Montreal importer

IMPORTERS

MILLINERY
&ND

Fancy Dry Goods

12.and 14 St.Helen St
MONT'IREAL.
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WHO1LESALEHCLOTHIERS
A TmBW IJsDU7sTRY I

Sa/ety Barb A Wire Com'y
Manufacturers of ~

SHIELD STEEL - Unequalled for Foncing.

BARB WIRE Safest for Stock
ir- Manufacturcd:under Brnad claim Patents. •l

TCOM.OITCO, 0at

OU Order your Posters, 1, 2 and 3-Sheet, at the JoURNAL niF

'nwn#r' O<pcm. 171 St. lampa Pf.

( UtSED -- )

Mont.éro
Oigars!

They are the Best SellingCigars on the Market.

D. W. DOUGLASS, St. JOHNS, P.Q.
PACKER OF

CANNED FRUITS & VEGETABLES
Pears, Corn, Tomatoes, Peas, Beans,

Boston Baked Beans and Pienie Beans.
PACIE OF TEE OELEBEATED YELLOW LABEL COBN.

Correspondence solicited wlth the wholesale trade.

BARBOUR'S
LINEN THREAD.

THOMAS SAMUEL & SON
AGENTS FOR CANADA,

8 St. Helen St., MONTREAL.

3 Wellington St., Eat, - TooNiTo
299 St. Valler St., - - - QusiBe

M. BEATTY & SONS,
WELLAa2srn, O 3rT.

Dredges, Derricks, Steam Shovels,
SHoisting Engines,

MsHorse Power Hoisters,

Stone Derrick Irons,

Oentrifugal Pumps
And other plant for Contractors' use.

à. ROBB & SONS, Amherst, XS., agents for Maritime Provinces.

stated that molasses were not tested undor
the old duty aud any hà bad treated no dld
not grado ovor 53 degroe. Our contemporary
contends that the standard should b brought
up to 58 nuder the Canadian tariff but we
have beau told that mnolasses of that strength
nover cones to the ipper province market.
The Intention of the Governmont la ovidently
not to lot in ail molasses cheaply, probably
with a viow to possible importe for sugar re-
fining. l the United States the standard is
to b 56, or ono degrue higher than ours,
below which grade the report of the ways and
menus committeo favors frac molasses.

HRAVY OImiAL.-Tli Amorican demand
continues to keop up, and we hear of furthor
sales of soda ash ln carload lots to New York
parties ut 2k cents. In thls market the reading
of the new iariff Is thé disturbing feature.
Olauses 297 aud 298 provide for the admis-
sien of alkalis froc only wheu imported by
manufacturers, whoreas bofore they were on
the fro list. If thie le Intentional, it meaus

the imposition of a 20 par cent• duty on all
imported by marchants, but it is the general
bellef that it ls simply the result of a clerical
error and a deputation has left for Ottawa to
got this point settled.

HIDEs AND TALLows.-It bas been a steady
market for hides, with the usual business
doing. The only change is ln calf-ekins which
have advancod from 506c. Tallows unchanged
vith some few lots sold at about quotations.

TaoN AND HARDwARE.-The fact that there
are just now ln this market from 1500 ta 2000
tous more pig Iron than will be required by
founders before the tiret of May, bas tended to
demoralize prices and hardly a ton hu as yet
been bought ahead. Scotch pig may be said
to have beeu shut out of the Ontarlo market
by Amricaun Iron, which, owing to cheap lake
freights can be sold there at a dollar a
ton lese thun Scotch, and *l fully equal ta It
in quality. lu this market no one l willing
to buy. The balief le that we shall sea war-

rauts much lower yet, and considering they
are still 5s higher than at this time last year
while makers iron is fnlly 16s higher, this ex-
pectation does not seem unreasonable. Cana-
dian bar iron le selling here at $2.35 in large
lots, and terne plates have fallen to $7,75 in
sympatby with,the. drop in England, ln anti-
cipation of the now stock. Machinery scrap
le also lower, and we hear of sales at $180
$19. In general hardware a fair trade is doing,
and the lowering of rail freights bas certainly
etimulated the demand. The sales are princi-
pally ln small lots, but the aggregate is large,
and dealers have no reason to be dissatified.

MÀPL.-Both syrup and sugar are easier
and supplies are ample for presnat require.
ment. Syrup le jobbing at 65@75û. by the
tin. In barrels, 5056c. Der lb. Sugar dull
and weak at 8o for bright finest and 707jc for
dark.

RAw Fcas -The London sales have caused
a sweeping reduction to be made In local
prices. There are a few exceptions to the
general rule, chiefly beaver, raccoon and
spring muskrat. The details were given in
our last Issue.

.LEATHER AND SHoEs.-A very fair week's
trade le reported, and April has opened fer
better thau any of 'the preceding months.
Some large lots of sole have changed hande
at our quotations, and buyers are commencing
to stir in the market. Upper and split are
called for for fail simples, sud owing to the
better market in England prices are firmer.
Exporters report getting botter returns from
England than locally, and with the opening
of navigation some extensive shipments of
sole, buff and split, will take place. U he Im-
position of a 16 par cent. duty tariff on hides
by the United States, bas given a great stim-
ulus ta exportation, and there Is aven talk of
building tanneries to manufacture leather for
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Within the last few years there has arisen a large intelligent and legitiimate demand for Life
Insurance on other plans than those in common use by most of the level premium companies. .This
demand has been largely supplied by Tern Insurance as issued by the PROVIDENT SAVINGS LIFE
ASSURANCE SOCIETY of New York. This System lias now been before the Public for fifteen years
and has been endorsed by leading Actuaries, Commissioners and Agents; its adaptability for Partner-
ship Insurance and as security to creditors is unequalled by any other forni of Policy. The rates for
Insurance on $1,000 are as follows:-

Age 25------------------------................- $13.75 Age 45-----------------------..............--.. $19.04
" 30 ····················· ··.................. 15.00 " 50-.................... --.................--- - 22.64
" 35------------------------................. 16.04 " 155------------. · · · · · · · · · ·· ·................. 29.24
" 40 ··············..................... 17.20 " 60 .----- · · ··.. --------.-.-.................---· 41.50

BUISI3rSS IJr 1889. -:

Income, $1,902,037,02 Death Olaims, $550,103.78
Dividends to Policy-Holders, $372,469,64,

vident Saig Life A r S
R. J. LOGAN, General Agent, Imperial Building, MONTREAL.

N E

740 Grav.

Does not Clog Betruers nor emit offensive odors.

62e Grav.

Ptre, Sweet and Thorouiglhly Deodlorieed.
CORRESPONDENCE sOLICITED

McMILLAN, KITTREDGE & CO.
BRANCH: - - - - - - --- STRATFORD, ONT.

expert, soiely on the strength of this change.
With dearer labor, dearer bark, and 15 par.
cent. duty on hides, the American tanner
cannot compete in the English market with
Our own, and if the duty le maintained, it
means botter tines for the Canadian leather
exporter. In boots and shoes the event of
the woek bas beau the sale of $8000 worih of
boots and shocs ta the Amherst Boot & Shoe
CO., by J. E. Mullin & Co., of this city. This
in part of the manufactured stock of the
Mullarky estate which J. E. Mullin bought in
at a per conCa~n the dollar and finished .off.
The price is underatood to have been very
low.

Liquons &.-Trade ls unsettled on account
of the tariff, business being quite ata standstill.
Quotations on case goods, etc, are practically
withdravn. The liquor interest ls-endeav~or-
ing to bave a change made and in the interval
Our prices carrent stand. Great dissatisfaction
19 apparent. The adyance in dutis Of 40c, to

$2 par gallon on ginger wine is particularly
commented upon, On one lothere in bond
the duty would amount to $700, and the
owner despairing ,f mnking his money will
re-ship Owing ta pressure on Our space,
fuller zeference ta the duties will be madenext
-veek.

SAt.T.-Afslow jobbiug cnquiry la manifested.
Gqarse sait, blc(à521c a bag. Factory filled
$l.35'i$l.40 a bag; 1 bags, 35c@40c. Rice's
pure dairy, 50o par qr. bag.

SicEDs.-KAgood business is being done In
seeds. Timothy and clover continue firm
with an upward tendency. Clover, red,
par 100 lbs.,.$7.25 ta $7.50; clover, mammoth
or large, late, par 100 Ibo., $7.60 to $8.00; clo-
ver, Rawdon, large, late, none; clover, Alsike,
choice, par 100 lbs., $12; clover, Alsike, 2nd
quality, par 100 Ilbs., $11.50 ; clover, white

per 100 lbs,, $12; Timothy, choico, Lower
Canada, per bush. 45 Ibs., $2.30; Timothy
No. 2, Lower Canada, par bush. 45 lbs., $2.10.
Timothy, Western, prime, par bush. 4b, Ibo.
$1.75; Timothy, Western, choice, $185; Buck-
wheat, par bush. 48 Ibs, 600; tares or votches,
black, par bush. 60 lbs., $1.40; Hungarian
grass, par bush 48 [bo., 75c ; millet, par bush.
48 Ibs., 75c; canary, per cantal, $4 00 ; hemp,
per cental, $4-00 ; flax, par bush. 50 Ibn., $1.80;
red top, par bush., 14 ibs., 70c; orchard grass,
par bush. 14 lbs., $1.40; Kentucky blue grass,
por bush. 14 Ibo., $1.50.

PAiNTS, OILs, AND GLAss.-We learn that
the paragraph in the JOURNAL last week,
drawing attention ta the absurdity of placing
a duty on ground litharge, bas borne good
fruit. In future ground and unground litharge
will both come in frc of duty. Paints are
quiet with a fair jobbing trade doing- Oils are
ver) firm. $cal la scarce and lard cils well
held. We hear of 200 barrels linseed Oil
changing bands et a price understood to b 63
cents. As yet the change in the tariff bas not
affectcd prices. Glass Is weak owing ta the
depreciation consequent upon the reduction of
duties. We hear of one importer who got in
5000 boxeg just before the budget, who will
lose considerably by the change. 1 he'lowor-
ing of rail freights bas helped trado In all thesa
lines, and a very fair movement of goods Is
roported.

TORONTO WHOLESALE TRADE.

(Revised by Telegraph.)

ToRoNTo, April 10, 1890.

Business in wholesaie circles. bas been
quiet and featureless the past week. Thore are
numerous complaints of the bad condition of
country roade, and the movement of produtê-
la thus restricted. Orders for dry goods and
fancy gooda aïe rather behind a year ago,
while prices as a rule are quoted firm. Sugars
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GRANBY -EUBBER COMPANY

S~I

ci

O1

Works of the Granby Rubber Oo., Granby, P. Q.

RUBBER BOOTS AND SHOES AND RUBBER CLOTHING
g&- Our Product for 1889 is of the Best Quality made, the designs being selected from the Ninest STANDARD SELLINO Lines of the¶M

American Market, which tue reproduce in Canada, fully equal in finish& and every other respect Io tie best irmported.

S. H. C. MINER, - - - PRESIDENT.

Sole Agents:
MONTREAL:

644 Graig Street.

- -Goodyear Rubber Company of Canada (Ltd.)
T.B V. •. BROWN M TORONTO:

644 .- M 58 Front Street. 58

EUGENE F. PHILLIPS'

EECTXL W01 ,
Manafacturors of Patont Finished

Insulated Bleotrio Wires, Tele-
phone and Incandesoent aords,

Eleotria Light Wires.

FARADAY CABLES
'or Telophono, Tlccgraph, and Eleotrlo Liglt

Purpcosos.
Magnt io atout Uuber Goverod to,

Load Uncomwd \ira oxil orae Oi
and Annunolator Wire. Writo for prices.

are again casier. The money market is re-
ported easier for call ioans at 6 per cent.
Prime commercial paper unchauged at 6 to
6j por cent. Sterling exchcauge higher. The
stock market hini bon quiet, with values in a
numbor of instances higher than a week ago.
Followiug are the bids to-day as compLred
%with last Thursday:-

Bid Bid. Bid Bid
ianks. Avr. Apr. Loan Coe. Apr. Aur.

Montreal.. 225 2241 Can Por......... 2031 203J
Onkrto.. 1191 121 Frobeld. .,-155 181
Trento. 210 -210 Vostern Cug.... 180 180
M.r.hants. 140 .141 Union.......... 133 133J

ommoroo. 1241 19-1 Landed Crodit.. 118 110$
imilbrial .. 155 161 flldg. & Loao....l 11, 1051
Dominion . 2281 M Icporial Savin 119 119
Standard., 140 .140 Lond'n & Ca' 128$ 127;
Hamilton . 12$ .152 Farinra Loan.., 19 119ontarie Lonn.. .. 12,5,t 124

BUrTTR.-This market is duil ; receipts of
16w grades plontiful, while the demand is
chiegy for primo. The boot tub sells nt 17c,

Illuminating Oils,
Producoers of OUUDB and Manufacturers of

Lubricating 0ils, Paraffline Cils and Wax, &o., &c,

PE'-R1 OLI.A.,
and medium at 14e®1l5o. Newly-made large
rols care oelling at 14c@16o. Common grades
dul at loc0il20. Eggs ate easy, the major.
ity selling at 11 per dozeon. Cheese firm ut
10c@l0ac for best qualities.

DarssE HoGs.-Thorchas been a moderate
supply with prices flim at $5.75@$6.25, the
latter being anu exceptional prico for frosh-
killed light weights.

FLoUa AND GRAN..-The demand for flour is
said to bc botter, with transactions in straight
rolera ut $3 85. Extras quoted at $3.50, and
patents frnm $4.16@$4.60, according to
quality. Wheat is firmer with a good de.
mand, but offerings restricted. Sales the past
few days at 850»860 for No. 2 fall on the
Northern, and red winter the same. No. 2
spring sold outside on Mildland ut 84c@85c.
No. 2 fait on spot is quoted at 88e. Manitoba
grades firp qt $1.08 for No. 1 liard and $1.0q

Ol TT.
for No. 2. Barley firmer, with sales of No. 2
outsido at 46c, and of No. 3 extra ut 40cl@41c.
Spot prices 48o for No. 2 and 44c(45c for No,
3. oats in gond demand and higher; mixed
sold at 32o and 32c on track, and at 32r May
delivery. White sold outside on Midland at
30c. Peas steady at 52c&53o outside, north
and west points Corn firm at 45c@43C.
Rye steady with sales at 44c@45c. Bran.easier
with salesuat $13 00iS13.50; small'lots sel,
here ut $14. Oatmeal firmer; cars ofordinary
quality quoted at $3.50 and granulated $3.65.

GRoOSarns-Trade bas been quiet during
the week,and prices, excepting sugars, steady.
White augurs jc easier, with granulatt d now
quoted at 6(c to 7c, the former for 15 barrel
lots and over. Yellows bring 5¾ to Go. iolas -
,es -unchanged at 350 to 40c. Coffees steady
with Rios ut 22c©23c, and Javas at 26o@26C.
Dried fruits firm; Valencias lic@7¾e tot off
stalk and Dc@9ic for ilyers. Sultalag
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The Purest! CANADIAN HEADQUARTERSiF0R
The Cheapest.!r £ I ~ The Best!

The NEW WATER-WHITE BURNING OIL,

30 H N M-,RCMRI L LA N
»&-REFINER AND PRODUCER,-j

PETROLIA, Ont., A M S a a

Paraffine Wax Bensine. Lubricating Oi/s.
T HE B EST '%WAX COAN-DLES.

:OHERTY'S

.H.O.T.W.A.T.. R BOILER

"IDEAL"
The newest and mo'st psrfect Bailer

yet put before the Canadian people.

Parties intending to economically
lieat their homes without wasting a
large percentage of fuel up the chim-
ney should correspond with us before
ordering.

Doherty Mnfg, CO.
SARNIA, Ont.

HOVELS
PADES (LIMITED)

COOPSAmmEA, sr.s.,C OOPS )soL MAKEEs IN CANADA OF
FENERTY'S Patent Socket Shovels, Spades, Scoops.

'EW .m rrs irzw A.7"Zir.
OUR NEW GRADU ATER OR THICK CENTRE STEEL PANS give an excellence in reduced weight,strongth and durability hitherto unkowu.

1.g. Avenfei BOlD & ROGERS. AgeWs, Ont. Que.i GIi.3e, Ot & CO.
CHARLOTTETOWN. MONTREAL

10C@12c. Currants 5c&6c. Prunes,French,
4{corc, in kegs; Bosnia 52c@6c, in kegs

sud prepared prunes 6ic@8ie,in cases. Teas
steady.

HAUnwAsn-Business fairly active, especially
la shipping department. Prices are steady,
the only change being slightly lower quota.
tions for 1. O. Coke Tin plates at $4.25 ta
$430.

BIDIS AND iEus.-Hides are firmer on
moderate offerings. Oured sold st 5o Green
unchanged at 4c, S and 2c. .CaIfskins in
moderate offer and unchanged at 5cd6c for
gree. Sheepskins rule at $1.25@1.50.

Lrv STOC -Tho receipts are limited and
and' the demand good. Prices are firm,
with amall lots of prime cattle bringing
4 e, and car-lots quoted at • 4c@ 41c.
Medium sold at 3ic 0 SIC, and common
at 21ct&3c. Sbeep 1rm, selling at 56.00@
$7.50 per head, and spring lambe at $5@6 50.
Calves are quoted at $5.000$10 per head, ac-
cording to quality. Roga firm at41c(f4l per
lb., the latter for light.

PaovsnIoxs -There bas been a botter de-
mand for cured moate this week, and prices
are firm. Long clear bacon sella i ton lots
at 8tc and in cases at 8c; 0. 0. nominal at
8tc(a8tc. Bellies and bacarule at 11cil1¾c,

Electrical Spplies
-o-

ELEPHONES,,MAGNETO BELLS

..TR ANSMI TTERS, RECEIVERS.

WAai'HMAN'S lectrie loks,

ICKEL-PLATING BATTERIES,

Nand all other different kinds

CLECTRIC BELLS, BATTERIES,
Lm, Puh uttons and DoorTn11,

OUNDERS, KEYS and LERN-
SERS' Telegraphic Instrum'ts

UPPLIES of every descriptionS in the Electrical Line.
Wn manufacturo Annunciators in ail stries for

ilotela., PrvtBcleea levators, &a uslng
iu th.er tho enune Norway ro Gravity DIO.

We have biught up the bankrupt ptock Of the
llibbard Eleotri. Mar.ufa.urlug and sunply en.
and are el-sîng ht ont at prince that -dofy' AUl
competition.

Estimates given for all kindi of Eleotrical
Work. Calis and corraspnndonece solicited.

T. W. NESS,
694 Craig St., Montreal
and rolls ot 9jc. Hame sold at 11o@1l c.
Canadien mess pork sold at $15 50 in small lots.
Lard rules at 9c1@9ic, the latter for Canadian
poils. Potatoes soll at 53c55c per bRgfor car
lots, and 65o for small lots. Onions, $3 50
to $3.75 per br., and beans at $1 50 per
bushel. Hops unchanged at 12jo to 15Ô.

WooL.-Business quiet and no changes r-
pnrted In prices. Fleece quoted at 22c@23c;
Pulled super. at 25o to 260, and extras At 300
to Sic.

SPEOIAL NOTICES.

THs DoHEaTY MANiUPFoTUaîamG Ou, StOve,
range and furnace manufacturers, Sarnia,
Ont., are now working their entire plant to
its full capacity. Tho firm bave anew patent
gas stove, constructed on new priociples, the
valves boirg aocombined that air 1s mixed
with the gas in the proportion of 6 parts of
air to one of gas; ta be more explicit 1,000 feet
of ordinary illuminating gas, mixed with, air,
produces 7,000 feet of fuel gos, affording one
of the most economical gas stoves yet In-
vented, which will without doubt coma into
very general use In the near future. A cut of
this gas stove will appear in our advertising
column next week.

Tia OLu RELIABLE MILL STONE SYTBM,--A
few of the loading four millers In Ontario
still adhere to the old system ofgrinding with
stones, notwithstanding the general proval-
ence of the roller process. Among them la
the firm of J. & R. Robson of the Brantford
New Mille in that city, who in tho midst of
mille on the roller process all around them,
some saeven in a within as many miles dis-
tauée, still believe that there is a market for
flour from the old system, which they have
continued because, a3 ia claimed, poor or in-
ferior class wheats cannot be ground lu that
way. The p6pularity of the brande turned
ont by the Robsons la universal throughout
Ca mada, Among their specialties are Stone
Grouud Flour, Graham Flour, Cracked Wheat,
Rye Flour and Corn Meal, which they supply
In car lots or mixed car loads.. Thoy also
manufacture largequantitios ofMoullie, whic.]
finds a ready market in this Province O-
ing ta the character of the products of these
mille, the above flours secure exceptional
prices in the open markets. The firm wish,
to caution the public against the imitation
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SURETYSHIF
The only Company in Canada confining itself

to this business.

THE GUARANTEE CO.
OF NORTH'AMERIOA.

Capital Authorized, - 6x,oo,o0
Paid up ti Cas1h (no notes), 304,600
Resources Over - - 1,048,429
*Deposit wit11 Dom. Gov't, • 57,000

THE BONUS SYSTEM
of mhis Co= renders the Premiums la certain cases
,nnually rile until the rate of

One- Half par cent. par annuin Is reahed.
This Company is under the same experienced man-

agement which introduced the system to this continent
over twenty-twoyears ago, and han since actively and
successfuly con ucted Uie busness to the sat=saction
of its clients.
Over 0717,528.18 have been paid

in alaims to Employers.
Presidtni, -- - SIR ALItX. T. GALT, G.C.M.G.
Vfct-PrgsidM and Manag iiDirec)ir

Scrtary,... -... -.. -AMES GRAINT.
Bank,- .•THE BANK 0F MONTREAL.

READ OFFICE:

157 St. James St., MONTREAL.

EDWARD RAWLIMNS,
VFce-Preu. and Managing Director.

*N.B,-This Company's Deposit is the largest made
for Guarantee business by any C -ma, nd la not
liable for the responsibilitiés of any o sks

Manufacturers' Agents,

COTTON & WOOLEN.
TEMPORARY OFFICE:

FRASER BUILDING,
43 St. Sacrament Street.

"E'OJRa S.ALE.:
A Frt-tcia 2ew

VICTORIA PHAETON
BY LEDOUX.

The ownor, who bouirht it tact apring, has
no cc forit. Address,

M. S. FOLEY, Journal of Commerce.
MONTRICALI

J. & R. ROBSON,
MANUFACTURcRS Or

Graham Flours
AND

Stone-Cround Flours.
MEAL alnd FFEED of nit kinds,

Spoelal correspondoneo solicited.
BRANTFORD, - . Ont.

atone ground iours which aTO found compOt-
ing with the superior article that they pro.
duce. The charactor of the tirm i sufficient
guarnUteo of the superiority of thOir products.

Tus S IA Quit, Ca., of Sarnia, Ont.,'recently
rc.organizCd, la composed of Amorican gentle.
men of exporience and ample working capital.
lir. A. P. Platt la the goueral manager of the
company and Mr. Sanuol D. Faust je the
sutperintendant.ý Mr. Faîust bas an extensive
experience l inaaufacturing refined oil and
1s dèened an ;authîority on lubricating oils
The firm began to put thoir oil on the Can.
adian market at the beginning of the presont
year aud have alroady obtained a substantial
foothold among the trade. Several cars of

BTOOKB AND BONDS.

NAMII.

Drit.North Amerion.
Con. Bank Commerce..
Commercial, Manitoba.
Commercial, Nfid.
Commercial, Windor
Dominion .......
Du Peuple......
Eastern Townships1....
Exchango, Yarmonth.
Federa... ......
Hamilton.........
Hochelaga.
Impore.............
J'oques Cartier.
Morchants' Can.

SMerchants, Hal x
MeIsons ............

SMontret.........
po Nationale . .. '.

New Brunswick
n1tario .... 1... ...
ttawa ...........

Pcpilo's of N. B .....
Quan ...........
St. Staphen's..........
Standard........Eroute .........
Union, <flalifax),....
Union o Cean.
Ville Marie............
Western Bank of Can..

Air. Sav. and Loan :Co.
Brit. Can. Loan & .Iny. Co
Brit. Morts. Loan Co.......
Building and Loan Ason
Canada otton Ce..........
Canada Landed Credit Co
Can. Perm. Loan and Sav..
Can. Sav. and Loan Co......
Central Cen. Loan & Say Co
Dominion av. and Iv. Co.
Dominion eiegraph Co...
Dundas Cotton Ce...........
Farner's Loan and Sav. Co.
Freehold Loan and Sav. Co.
Hamilton Prov. and Loan .Home Sav. and Loan Co.....
Rlochel a Cotton Co.
Huron & Lambton Loan Co.
Imporiai Loan and Inv. Ce.
Landed Banking and Loan.
Lond. & Can. Loan and Ai..
London Lean Co............
Lond. and Ont. Inv. Co......
Manitoba Inv. Asse.. ...
Manitoba Loan........
Montreal Telogreph Co .....
Montreal City Gas Co.......
Montreai Street Ry. Co.....
Montrenl Cotton C........
Montreal Building Assoc...
Montreal Loan and Morti..
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Poople's Loan and Dep. Co..
Rami Est. Loan and Db. Co.
Richolieu and Ont. NAv. Co.
Royal Loan and Sav. Co...
Stnrr M'fa Ce., Hlalifex ..
Toronto City lies Ce....
Union Loan ad Say. C..,,
Western Can. Loan & Sav...

P 1 Ca ital

> cribe~d.

$4.06.6
6000

587.C
306,00
5001000

1.50.000
1.00001

280,000
I7O,00
1,00 000

21.000

2500,000
12000,000
12000 

0
12,000
1, 000

5000

1.500,0
2,000,000
25001000

1,200,000
5001000

600,000
43,000

000 0
750,000

2,0000

41500,000
'50:0Z0

2%0,000

1,000,000
100,000

1,»7250
8,198,9w
1,50000

2,000,000

600,000

629,850
700.000

500,000O
679,700

,4U.,700

18000,1

1,00000

2,0,000
2,000,000

800,000
800,000
M,00000

1,7W0,000
466.8C0

210001000
600,000

1,619,000
500,000
200,000

11000,000
310000

Capital
paid-up

4, 0666

34.150
306,000

8M.,000
5.50.0«
111001000

1,25,0

1,000,000

710,00

1.500,00

500 ,

2,000000

1 20,0

5000
1,000
1,00,000

478,'480
342.597

619,132
322,412
289,986
750,

?,0O,
663,90

2,50,0
681,079
800.000
9180

1, 00
500,00
611,4W

1,00,
10,000

1,000Wo
815,8
625,
4931000
700 000
622,650
4901s4
100,000
312.50

2,000.000
2,000,000

800,00'
30,000Ù

200'.000

200.000

627,000
10,0000

1,216,66
700,000

25,000
145,000

60,00

40000
500,000

80,000
in nI id

2,.000

1, 000
650,000
140,00

2,135,000
275,000

1,075,000

100,0
400,009
575,00
400.000
100,000

35000
410,000

1.400,0W
40,000

10,
180,00

150000

20,058

25,000

86,000

180,000

601,058

155000

66,000

106 000
80,000

160,00;

60,000

107 0

..........

157,000671000

215'00
70000

Dates ef Per'Jent Cash
idends. Apri.es VaincDividende Arlu. par Sh

April Oct
June' Dec I
2May 2No
30 Jue 81 Dec'
......... . .

1 Mo3 May îNoV
2Jan 2 July
1 Feb 1 Aug

1 Jonc 1 Dec
June Dac
Juno Dcc
2Juno 2Dec
2 June 1 Det
1Aug 1Feb

8 pril1 1 Oct
II ann1IDec

1Jan 1Juy
1 June 1 Dec
1June iDeo
Jan. July
Jonc Deo
April Oct
Jan July
1 Jone 1 Don
................
2 Jan - 2 July
2 June 1 De
1 Avril-Oct

1 Jeu 1 Juiy
1 Jan 1 JuIy
2 'July.2jau, 2Jtily
May Aug
2 Jan 2 Jul
1 Jan 1 July
Joue Dc
J'n. July
30 July 31 Dec
15 JaU-Qtly

Ma . o
1 June oc
2 Jan 2 Jly
2Jan 2July
Sarch- .t

2 Jan 2LJoY

3Jan 8Ju3y
2 Jan -Qiy
15 Moh 15 Sept
:il Dec 30 Jun

2 Jaut JUI

1Jan 1July

Jeu Jul
9 eb 15 Sept

Je Julyi
March

1Fce-Qtly
1 Jan 1 Jul1
Jan Jul

CANADA GALVANIZING AND
STEEL ROOFING 00.

Manufacturersa or

SteelfRoofing, Shingles, Galvanzed Buckets, &c.
CUSTON GALVANIZING WORK A SPEOIALTY.

OFFICE and WORKBI - - - - - .- 22 LATOU R STREET
MO]SFTREJAL.

........ »W Circulars and Price List on Application. I . .

their oil have been shipped to Nova Scotia
and Now Brunswick and the demand 1a con-
tautly increansing. Their illuminating.oil l

refined by a superior patent process, which is
exclusively owned and controlled by this
firm. Thoir branda I Eastern Light,' are the
water-wbite oil of great excellence; and the
'IKohinoor," a prime white which amply
justifies its name. Their. "IBenline," 63cD
gravity, and I Cas O1I" for gas purposes, pro-
mise to become no leis popular wherever te.
quired. Tho company are putting in new
and improved machinery for manufacturing
paraffine oils on a large scale, and will supply

tho trade,.with I Pale Patraffine" of 250 and
280 gravity.àThny are the only firm maling
the celebrated Red Oil " of 230, 250 and
280-;gravity. 'Another product ts cylinder
ail filtered.gVAll their 0ils are ISuperior Cold
Test 011." 'They also manufacture wool oil,
torch oil, fuel oils for ;eugines, and paraffine
wax. The company'a works are bulit on a
vory olaborate scae, and are equipped to pro-
duce the best resutts from Canadian cruda
oil. i'With the improved facilitiea employed,
the ow management can hardly fail te bc-
come an.important factor among the oil refin-
ing industries of Canada.

1'4 2
124 1241

400 4
108

149
90

152 1
99 101

92 100
1411 1421 J

139 J

224 224J
de

2881
162
140
107

140
208
106
90 96

100
99

to 60
l 119J

203j

94
85 .
35

120
155 159
125

14, 145

1281 1281

941* 95
21U0 212
19.' 196

27
120

Ithi 1011

128
118
86

62J 631
âu
70
176
133
180 185

30 50
59 25
101 75

1' et
12 75
35 00
6u to

155 ta
12) OU

14u 00

• .....

i2 50 .

37 Su
84 25
97 bu

13 50
60 00

101 50

64 to
59 00
1800
62 50
65 00
70 00
88 0
66 0
90100
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Electric Light Stations, Grain Elevator, INUSENOW
BY TE

And ail Purposes where inter- Royal Electric Co.,
mittent transmission of Power Montreal.
is required, Granite Mille Co.,

St. Hyacinthe, Que.
T E 'ESherbrooke Electric Light Co,

Sherbrooke, Que.
St. Johns Electric Light Co., - St. Johns, Que.

Gazette Printing Co. and the Perranit Prlimag Co., Montreal.
Canadian Pacflo Railway Company, and many others.

.'.£ILLER ~BROS. & TOMS
\ suoo.eeoaa To arran BOs. & Mirow7LL. ESTABLIBEXD 1869.

OWT>marr, QUE.

BXYTTEJ~B'IELD & 00.,

hfanufsniurers of Tape, Tics and Uprght Drille for ail u:o. Send for
Iilustrated Catalogue 0f Tools.. 110K ISLAl, P.Q.

E. F. R. ZOELLNER

Fu[rniture 4,Manufactuier
Bed Room Suites, Sideboards, Dining Room, Parlor

and Kitohen Tables, 'Office Desks, Hat Raoks,
Whatnots. Eto.; Eto. For Walnut, Oherry, Biroh,
EUlm, Etc., sample order solloited,

9V Mail Orders recoive prompt and careful attention.

O. P. R. and G. T.'R. abipping facilities. -&i

FACTORY AND OFFICE AT

MOUNT FOREST - ONT;

China, Cuspadors, '' l '1" Z . Metal, Bronzes
Tea Sets, Pisn and

Dînnu-r Sets, 1J, <l Table,
Tollet W re, Casd o.,O Cue le,

Cupâ and Saucesi an ~ sd Platad Goodi
Manufactures$ andl Importels of ad0(te o

China,, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Streat,

MO]1E'IREA-J

••m'..m BANCH ES: 52 PrIncem St,rn ornam ,
Chimnie, Prisms, W1nnlpe, Man., and G fvern- seBric-Brac

<loot. Lamps, ment St. Victoria, B.. * r
Fruit Jas. I Tqer ie a 0 . arGlie,

THE STANDARD DRAIN PIPE ÇOMY
St. Johns, .P.Q. (Lux.)

Manufacturers of
VITRIPIED DRAIN" PIPE

AND CONNECTIONS,
AND ALL KINDS OF FIRE CLAY GOODS

Straight Pipes, Single and Double Junctions, Beads, Elbows, Sypholns, Cess
pools. Flut Linlags Stove Bricks, and Fire Clay Blocks; al lu.s

<ARDEN VASES AND PEDiSTAT.S.

NOYES' ROAD CARTSe

The nu Cart for the money. No bar te CllMb over ln gottink in or out.
The horse ou be ited eet oghteen bnihes noarer than any otier Road ai
mnade. The easiest Oart for road or track. Gentlemen use them for driving.

Dootre u a t T tboir praetice. Farmore and business mon uset
for rtinuint &bout. They are the best things for exeroisjuz horea or
joggin trotters.
W For Sale Retail by ail leading Carriage Builders, Wholesale by

E. N. HIENEY & CO.,
337 St, Paul Street, - - MONTREAL

S. & H. BORBRIDGE,

Wholsale Maifauoturre axid Deal re ln
Leather, Saddle Hrdar Robeand Whips Saddle, Harness, Trunks

Beef and Oit Tanned MocaMsns,

'TT
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LARGE PROFITS
on .Wfteen-ar ibnt*es Dividend

Po.ea recently settlea by the

NEW YORK LIFE
In.3ura.noe co'y,

They are based uvon Folioles of $10,000 each.

Kind of Poli cy.

Ordinary Ll,fo.8

. 50

20-Year Endowm't.. 30
4050

15-Year Eudowm't. 30
"0W0

Cash Value
Pol. & Diy.
15th Year.

$3515 150

7,9N 90

10126 90
10,666 80
12,1 70

14,992 00
15.58 60
17,8 00

Pald-up
Ina. Vale
16th Year

9,70 Ô1O
12,1500

24,490 00
20%2600
18 00

365 00
29.000
20.5000

The Tontino Polloies of the Ncw Yong Lrni
furnish, In conneotion itbh guarantefd insuro
suce, au Invsstmant nt a higher rate of ntarest
than la otherwise obtainable on first-class seenr-
ties.

DAVID BURKE,
Generai Manager for Canada.

Head Ofce: 23 St. John St., Montreal
Branch OMoo, Mail Building, Toronto.

BRITISH EMPIRE
Assurance Co. ofLondon, En.

ESTABLIBHED 1847,

CANADA BRANOH, MONTREAL,
Canadian Investments,

nearly - .- - - - 700,000

ACCUMULATED FUNDS.
1857 .................. ...... $ 565,000
1865 ....................... 1,185,000
1873 ....................... 2,810,000
1881 ....................... 4,210,000
1883........................ 4,780,000
1885 ........................ 5,304,000
1888 .. ...... 6,386,000

F. 8TANCLIFFE General Manager.
GenerallAgents, - Toronto,

J. E. & A. W. SMITH.

GLASGOW LONDON
Fire Insurance Co.

GANADIAN BR-ANCH.
HEAD OFFICE:

COIkER IDTRE DAME A» S. ILU SI
mo-1srommair.

DIRECTORS:
W. H. HUToNRsQ., (.ames Eutton A Co., Mont-

Wx. O s As. of the Dominion Transport Co.
D). GI11OUA1D, M. P ., C.Montreal.
LÂEnÀTr W. S » %.0. .nresdent Building

and Loan Association 'oronto

NOEE s, ~., ~resiont Faderal Bank,
Toronto.

0G90. R4. LOKUN Eo~us ja.,%(resIdent Toronto
Land and nvtment C a nd & Toron to.

.. T. VINCENT
Richard FREYGANG).Oint Managers

IspioTona
W. G. BROWN. 0. GELINAE,

A. D. 0. VAN WART.

M $1.00 Cash deposited with Canadian
Governmont for every dollar of liability.

SINGLE and DUPLEXàSteam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASH PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN , i
.. SiL"iarloG Cor"Lpa-L.Ly5,

FIRE AND MARINE. INCORPORATED 1851.
Oapital and Asets, - - - .- - $2,859,054 40
in0ome for Year ending 8slet Dec,, 1886, - 1,422,289 28

:ES'ead. Off.ce= - - - - - ..-- IToonto, Ont.

J, J. KENNY, Managing Direotor.
A. M. SMITH, President. Jas. BoomNE, Seretary.

J. I.. RoUTH & Co., Managers Montreal Bran0h,
190 ST. JAMES STREET.

SiX DoNALD A. SMITH, K.C.M.G, M.P., RosarT BoNiT, Esq
Cha.irras. I SANDFoRD FLEMN ,Nasq., C.M.G.,

Dimetma.|

INSU RANCE ASSOCIATION

Of LONDON, ENGLAND.
capital ....................... 4,500,0
FuMsain Hand, 3st Dec., 1887................. 1,242,915
Dominiionfopouit.................. 100,000

Chief O1ice for Canada: - - MONTREAL
No. 47 St. Francols Xavier Street.

J. KENNEDY, Manaster.

LONDON
AND

LANCASHIRE
LIFE

0Lafr rratluit ÎEifr
Orneài"so71. nead Office, TfroutO.

Remember, after Three Years
POLICIES :-: ARE -: INCONTESTABLE.

Free from all restrictions as to residonoe, travel or occupation.
Paid-up Policy and Cash Surrender Value Guaranteed in each Policy
The New'Annuity Endowment Polioy affords absolute protection against

Early Death, provides an Income in old age, and ù a good inoUtImel
Fololes ara non-forfoitable after the payment or two full annual Pre'

Profits, which ara unareclled by any company doing business in Cansda.
are allocated every five yeari from the issue of the polley, or at longer
periods as may be selected by the insured.

PROFITS so ALLOOATED are ABSOLUTH and lot liable te b.
reducod or racallod at any future te odor any air9umrtanoer.

P'artiolpatlng PaIioy-Holdera are entitlecl to nlot lois than 90;Pet cent Of
the profits earned in thair class and for the paut saven years have aôtually
recoived 95 Per cent. of the prodte so earned.

W. 0. MACDONALD, J. K. MACDONALD,
Actuarsy. Maaagilg DisW

108 ý'
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orrsW I eT- o sØj B~oRIa~i ocoa
Guarnane n ed:-: OOdmestr e ngh Coe r

lim n di a trte

Cooa nixed - iÏtl
augar arrowroot, &c.;
osting les, than ne

IET PROPPRTIES tbaui
most articles of food,
and while acting on

,.t- ic nervos as a gentlo
stimulant, provides
the b with the

DEST r 0''uT f nu-
trition. at te sane ti M P COEOTIN0 and, III-
VlqoBÀgnO; the action cf the DIGEGTIVI ORGÂNO.

LEco0MMENDED BY LEADING PHYSIOrANS.

For Sale by all Grocers.

JOHN P. MOTT& CO., Halifax, N.S.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Are the old roliable and favorite brande of
anned Goods, and are to-day wi ti t a rvnal.
Every eau guaranteed.

D. W. HOXOI & Co., Fredonriton, N. B.

JNO. A.MNOIR, 22 St. John St.'
Montreal Agent

FRUITS.
HART & TUCKWELL

McelîI 8treet, Montreal.
WHOLESALE FRUITS

FoRIN AND DOMESTIC.
Oranges, Lomons, Bananas. Pine Apples. &., *ae

2»- Apples a Speciaity.

Osnsignients solieited.

N. E. LAFORCE,
3 Port Dauphin St.. - - - - Quebec City,

Manager of Quebec Agencies for

St, Leon Mineral Watle Co.
So wideiy and deservedly known as a sure renedy fer
aimost ceci-y kind of distane, especiaUly Dyspopsia,
Consumption and ail complaintsof t digestivoorgans.

W. H. WIGGETT,
Manufacturer of

AERATED WATERS
Bottier and Dealer in Ales and Porter.

SHERBROOKE, P.Q.
,Q Agont for te elobrated Sl Leon Water.

Correspondene Soliooted.

ALLISTON - ROLLER - MILLS
.FULL ROLLER PROCESS.

Brands of Family Flour Manufactured.
'Iuds t Miill Feed on Hand.

Prices quoted on application.

J. FLETCHER,
Alliston, . - • Ontario

FOR SALE CiHEA.

Universal Job Press
JOURNAL OF 00MMEROE,

171 & 17 gt. Jams At., oppi St. Jahi St.

SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Beans and other Fruits and Vegetables In their Season.

FACTORIEB- Montreal, 70 Albert Street; Cape Cove, Gaspe
C Now Port,P -as,.Q,. Ceave, P.Q.
HA ES.E iTppenR E.B.

H AYES LINEN THREAD.

TRADE

W. E. ROSS & 00.,

MARK.

AeMTS MOR GANIADA:

- 20 St. Helen St, - MONTREAL

BELL PIANOS
ARE NOW THE CHOICE OF

Established 1864.
1THE :-: MUSICAL:-: PROFESSION.

4New and Imnproved @cale,

Giving them a Richnose of Tone and Dura-
bility unequalled by others, while the

general construction is of the best,
and on modern piri;nciples.

Finished in Rosewooa, Blisterea
Walnut, Mahoeanv, Antique

Oak, &c.,, &c.
Oatalogues Free on Applioation to

W BELL & 00., PIANO AND OROAN •

..... • MANUFACTURERS, GUELPH, ONT.

CHICKE RING.

PIA.NOS...........................
We Invite Inspection of our large

assortment of Pianos of the fol-
lowing world-renowned

makers,:

ST EINWAY~
HAINES.

Wý- Finest Assortment in the Dominion in our
New Building.

Special attention is also directed to'our varied stock of SEOOND-
HAND PIANOS, amongst which are some Instruments 0f the

standard makers, and that have been in use but a short tilme.

A. & S. NORDHEIMER,
MONTREAL-218: St. 'James Street.

TORONTO-15 King. St. East. Branches-ottawa. London. Hamilton
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Should sond for an Estimate for their

khübindi and Íilce stationg
WO TH£

JOURNAL o COMMERCE,
171 & 173 St. James Street, MONTREAL.

o
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DUCLOS & PAYAN,
Tanners and Manufacturers of

BUff, PEBBLEU GHiI aud SPLIT LEMTIER,
ALSO

Moulded Boot and Shoc aounters, Pressed
Insoles, Heels, &o.

ST. HYAOINTHE, QUEBEO.

SHA W BROS. & CASSILS,

AND DEALERS 11N

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

Geo. McFarlane,
PROPRIETOR,

310 & 312 KING ST. EAST
TORONTO..

RETAILEPR! RIEAD! T
Did pou or hear of a ladies' Fine DoingolaKid B tton Ioot, warranted pure ongola

eu i Wht. net, $16 per dozen ; cannot bu
dupieted tend for Samplo Dozon at once

Address, C. bONE, Ottawa, Ont.
Spring Catalogue ready-let us mail you one.

A. T. FOSTER & 00.,
Manufacturers of

OUSTOM-MADE BOOTS & SHOES
&nd Dealers ln American Rubbers.

Telograph Address, DERBY LUNE, VT.
ROCK ISLAND, - - QUE.

LOUIS COTE & BROS.
WHOLESALE

D i and

MANUFACTURERS,

BZT. BIT AIMTEB, P. Q.

BOOT & SHOE
Manufacruring Company,

.-.MANUFACTIREtIS Or-.

Staple Lines, &c.,
LEVIS., P. Q.

COCHRANE, CAS8IL8 & 00.
mArfurAcTUBHas OF

BOOTS & SHOES
CORNER OF

Craig & St. Francois Xavier Sts.,
MONTREAL.

I1-A.]W-TOVMER

FE.T BOOT Ùi SHOE
WO~BS.

Manufacturera of aIl kinda of Felt Boots, alis
special linos of

T.JmEEAT'ElmE: Gi-OO3-Ds.
Correspondenco solicited.

D. KNEOHTEL, - Proprietor
HANOVER, Ont.

HEPBURN & CO.
Manufacturera of Hepburn'a Celebrated

s2.75 & S3BALMORAL SHOE
EVERY PAIR WARRANTED.

Sond for Samples.
1JPn.Esr=T , -. :,ed

ROBIN & SADLER
à&ANSUAOTVPERS 0O

LEATHER
BELTING.

Montreai and Toronto.

Lace Leather Tannery
HELDMAN BROS.,

MANUPAoTUER or -- -

Genuine HELDMAN'S Lace.
AU our Lace zuaranteed or no vay.

Orders by Mail promptly attended to.

BADEN, Ont.
Prices on Application. Telephone Conneciton.

D. W. AX4IARDBR,
Manuracturer of

SOLE LEATHER
Aod dealer ln vr

description Green Sa/ted Hides,
65 Front Street East, - TORONTO

Write or wire for quotations.

Israel England & Sons,
General Merchants and Manufactuoers of

Hemlock Tanned Sole Leather
SUP3UalcE

Lace and Picker Leather, Loom,
Straps, Cut Laeings, &c.

Knowlton, - - - P. Q.
Samples sent free on Application.

XBT ABZZ8BXD 1843.4
IA81L ENGLAIND. PRUD INGLA». u.NGLAND.

HARWOOD & LECOURT
Importers and Mauaoctorvs of

Trunks, Valses and Satchels
OF' ALL' KINDS.

Office, Factory and Warehouse, 518 Sussex Si.
Sand for prices. OTTAWA, Ont.

SNOW SHOE S l°
L. T. COR MIER. Thrse Rivers, P,0.



THE '.CANADIA. SOJURNA 0F COMMERCE..

MONTREAL WHOLEBALEM PRICES OURI ENT.-THUBBDAY, APRIL 10, 189o.

Name of Article.

Boots and Shoes.
Brogans........ ...........
Cobourgs...................
Solit Balmorals ..... •••.............

ip " . ................ . .. .

Calf ".

Bal, Conges ........". .... . ."3
Ca t ...................
Spl it boots ..... . .. ........ . .......

Felt boots half fox............
" o" fan l " .......... ......

"O 80..,......................~........

Pzgyid.
Split Batts ............ n. n...
P it Balmorals ... .... ....

ip " - . . . .n.. .. ..
Bu " . ........ ..
Pebbled ....... . -.....

MacS st St'ed.
Pepplod Button ...............
Glased BuffButton ..........
Goat l . .................
Polish Calf........ .. ...... ..
French Kid .... ........

Name of Article.

Canned Coodis.
Lobsters, ner case, new
Sardines " .
Macker*l " .
Salmon, per dos..........
Clams, 1-lb tins, per dos.
Oysters. " "
Tomatoes, ver dos.....
Peaches, 2-lb. yellow....

" 8-b, "I ...
Bartlett pears, 2-lb tins,

per dos. ...........
Strawberries; new, 2-lb

tins, por dos .........
Pineapples, 2-lb tin.v.dór
Blueberries, 2 lb, per dos
Gr'nGages 2-lb tins p dz
Corn. per doZ.............
do 2-lb tins, Yarmouth
do 3-lb tins :..........

Wholesale.

725 750
7 50 8 00
5 75 5 90
1 55 1 65
1 40 0 00
2 40 0 00
1 12 125
2 20 0 Ou
300 0 00

175 0 00

2 25 2 85
2 50 000
0 65 0 70
175 2 00
110 1 25
1 75 1 80
0 00 0 00

Mens.
075 100
095 120
100 125
115 1 40
125 190
1 90 8 90
1 15- 1 50
1 90 840
1 25 200
200 290
275 8 90
0 00 0 00
0 00 000
0 00 0 00
Womens.
065. 0 85
080-090
100 110
090 1 15
090 115

100 1 20
100 120
150 190
150 190
185 8 40

Whelesale.

Boys. Youths.-
$0 70 $0 80 $065$075
0 85 090 075 0 80
085 1 00 0 75 0 80
090 115 80 100
110 1 50 090 115
000 000 000 000
1 10 1 40 000 000
000 0 00 000 000
125 150 0 95 115
150 170 110 140
0 00 0 00 0 00 0 00
0 00 0 00 0 00 0 00
0 00 0 00 0 00 0 00
000 000 00 0000

Misses. Childs.
0 70 0 80 0 40 0 50
0 70 0 85 0 50 60
075 0 90 050 0 65
080 0 90 050 0 65
0800 90 0 50065

0 85 0 90 0 60 0 70
0 85 0 90 050 070
115 140 080 115
180 165 090 115
190 2 40 140 165

Name of Article.

Peas, Mar., 2-lb tins..-.
Boston baked beans, v di
Corned Beef, 1lb.....
Corned beef',2-lbs.....

4-lbs ......
6-lbs........

14-lbs ....
Lunch Tang 1-lb. perdoz.

" -lbs.
Eng. Brawn, 2-lbs.
Soups, 2-lbs.
Hoegg's Boston Beans.ds
Ro.st Beef. 1-lb, ver do,

2 lb, "
4-lb.
6-lb.

Deviled Ton', lb
Ham -lb,
Chioken .-lb.
Turkey 8-lb.
Ox Tongue 2-lb.

Wholesale.

$ c. $ o
10i 125

170 1 80
140 1 45
2 50 2 70
490 5 10
775 8 00

16 5017 00
280 290
515 5 25
180 0 00
0 00 1 70
2 00 0 00
140 0 00
260 0 00
400 0 00

-5 50 0 00
1 20 0 00
1 20 000
2 00 0 00
2 00 0 00
6 00 0 00

Name of Article.

Roast ohicken 1-lb tins..
Roast turkey, i-lb tins...

Corn Brooms.
No. 1 Gem 4 strings, hard

wood handie .........
No.2 do 8 strings.........
No. 3 do2 strings.....
No. 4do 2 strings.....
No. 0 Huri 4 strings .....
No. 1 do 8 strings......
No.2 do 8strings......
No.8 do 8strings,bass-

wood handle.........
0. K. 2 strings basswood

handle................

Drusr & Chemicals
Acid Carbole Oryst Medi
Ales, cape...............
Alum .....................
Borax, xtla...........
Brom. Potass.........Camphor, Eng. Re'...

' Am. Ref ......
Citria Acid...............
Copperas, ner 100 Ibs.....
Orere Tartar...........,
Epsom Salts ........
Gllycerine ..............9tim Arabio per lb...

' Trag.........
Morphia............
opium........
Oxalio Acid ..............
Phosphoras...............
Potash Bichromate.......
Potase Iodide............
Quinine...................
Strychnine..........
Tartario Aid.T
in Cryat als..............

:oNat. Extracts:
Triple Extraots, sq. bot.,
er gros ............

Anohor Brand, per gros,
Inseot Powder ver lb....
Sulphur Flowers. .......

Heavy Chemicals.
Blesobint Powder........
Blue Vitriol......:.......
Brimstone...............
<austia Soda 60 p.c.

l I 70p.c.

Wholeale.
$ . 0 .
000 2 40

885 000
2 75 0 00
215 000
195 000
2 85 0 00
2 45 0 00
210 000

175 000

1 40 000

055 060
015 016
160 1 75
009 011
0 55 0 60
0 75 0 80
070 075
0 60 0 65
0 80 0 90
0 80 0 85
1 50 1 75
0 22, 0 25
055 125
055 1 00
2 20 2 25
480 475
011 015
075 0 80
0 09 011
8 90 4 00
0 60 0 70
110 125
0 50 0 55
0 25 0 80

210n 000
1200 006
070 075
22 250

210 285
6 00 7 00
200 250
2 50 000
275 000

Name of Article.

Soda Âsb,48 .......
Soda l3iearb..........
Bal Soda ............

Concentrated....
Dyestuffs.

Archil, con ... ........
Cutch..............
Ex. Logwood.........
Chips..... . ........
Indigog engal).........

Madras.. ....
Gambier ....... .....
Madder..................
Sumac .............

FIsh.
Halifax Fibred Codfish.
1-lb.pkgs.peros.40 kgs
Labrador Herrings, No 1.

halves -
French Shore, No. 1......
Sea Trout...........
cape Breton Ilerrings....

halves
Mackerel, No 1, kitts....

" l i bri
Cod,Lare.:..

Draft " .............
Dry.o "o..Ï. ......,..Samon . i br ......

2.........
3........

Salmon, No. 1 (tierces)...
2 large.

Brit. Col brio....
Boness FILsh.........

Cod.........

Flour.
Patent, winter--......
Patent. spring..........
Straight roller .....
Extra............
Superfine ........ ..
Superflue Bags.........
Extra.................
CityStrongBakers ......
Strong Bakers ..... .....Il [seconde .........
Oatmeal. standard bog
Oatsmeal. granulated, bas

Rolied............

Reailers willltase öar ln mind that aboot queoatioan û0S}y onZy dû large lots.

Wholesale

200 2-10
1 10 1 25
175 200

0 27 0 89
e 07) O 081o 10 0 15
190 225
150 1 75
070 100
0 07j 008
011 0 18
705075600

8 20 0 00
800 0 00
2 00 0 0
275 0 00
9 00 0 00
425 465
280 8 00
2 50 0 00
10 00 0 00
500 8 0
450 600

S50 000
475 0 00
15 50 16 00
15 00 O 00
1400 0 00
0 00 22 00
00 00 21 00
00 00 18 00
11 00 11 50
004 0 054
00Mi 0 00

5 10' 5 20
510 5 20
4 25 4 40
:4 L0 4 10
300 875
1 50 2 00
200 210
O10 4-90
4 80 490
000 000
1 80 1 90
1 95 2 05
185 .195

J. S 0sAsO, :PaI. O. AmDnIoN, Suo.-Tgu~j. T. J..AjBoL, Gs. Mà.

HAMILTON BRASS MFG. CO.
HAMsLTo0, Jauary 1, 1890. RmnTYCEfl E~E~,Iams

- 708 TRI -

Detroit, Michîgan and Eagle Sight Feed L ubricators
I Lsise. Plain Brass. Nickel Plated.

j Pint .................... ...... $4530 $5 00
Pint ............. ........ 500 600

1 Pint ........................... 8 00 9 00
1 Quart......................... 1100 12 00
2 Quarts....................... 16 O 1800

- j Pint with Drop Glass only, Fig. 4.

A MICHICAN T

»

T i RoiTr,
E A OLE,
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THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL WHOLESALE PRICES OURItENT.-TURBDAY, APRIL 10. 1890,

Name of Article

Farm Products.
B.rfla: *
Oreamery, late made...,
Townships, choice ......

" mcdi'm te goed
Morrisburg ..............
Brookville ...........
Western, god.

msaies:.
Finet per . .
Fiee doda . ......
Medium................

Stritly frosh der do...,
e~rsh " .. ,.

Finest limed
Poor

pu . 1889 par lb.
est 1888 l .....

Fair " ........
Hoa PRODUors :
Bacon Smk'd par lb......
Dressed oa "
HIamasnk'd " ..

". ". Canvassed
Pork Ca. s. c. per bbl....
Western do ..............
M ass ....................
lard parib..............
Western .................
sas :
Clover, per 100 lbs,red...

mammoth
Timobby, 4éý Ibo, Que ...... Western
Fiax 56 ........
Potatoos, pur bag.
Houey, lu comb.

. In ti ...........
- oeswa'x ..................

11AI and Dioked ....
Medium.... .,...........
Yellow ...................

Canada1¶fPtorWheat
WhiteWinter....
Spring ..........

liard Manitoba, No.1 ....
do No. 2 ...

Northern, ..
do 9.2..

Oats .............
Barley, miaiti.ng....

IWholesale.I Namue of Article. jWholesale.
$. $o.11 S 0. $a .

Peas, par 66 s, In store.. 0 67 0 68
s.................. 0 00 0 00

,ICr.n bod....... 000 0 00
023 0 00
0 17 020
0 15 0 18
016 018
0 15 0 17o 13 0 15
0 10 0 12

0 101 Q 10
010 010
009 0 09J

0 12 0 121
011 0 Il000 0 o0
0 00 0 D0u
0 12 0 14
0 08 0 10u
0 00 0 00

0 00 0 11
650 0 00
0 111 0 12
0 12 0 13

15 50 16 Û0
15 50 16 v0
l 00 15 50
00es 0 08J
0 O8I 0 09

7 25 7 50
7 00 8 00
2 30 0 00
2 10 0 00
1 8 0 00
070 0 00
0 13 0 14
010 0 10
0 20 0 26

1 55 70
15 65
1 80 2 00

Il duty paid........0 0 0 10

Crocerles.
Tea (Lf.-Chest & ad. .
Japon, coin. to med. lb ...

good md. to fine
" uest.............

" choicest..........
1agasaina

Y. ,ysun, com. te gd.
'Sfine te finest, ib.

Gnnvd. coe............ ".
" od .......... ".

" Moyun.
Imprial mod. te gd...

fine te finst..
Twankay, con. te gd ..
Oolong................. .
ConKou, common ...

good commn "
" md, te good..

S fine te nest..
Souchong, common....

" med od."
" fine . soico. "

Dont ............
Cofe': Mocha (green).. "l

A dd 4e te for roasting
and grinding.............

Java ...................
Maraoaibo .............
Jamaica................
Rio......... ........... ..
Plantation Coylon . "l
Ohicory................. lb

*Ssrg:-a
Ex Grond, In bris........

" n bxs.........
Powdred,in bris....
Paris Lumps, in bris.

half brIs....
"- " bis.....

Ex Granulated, bris.....
Branded Yellows..........
Syor 16...lb.........

4 s. t he galion.
Molass, (Barbados) im'g
Porto o.- ......... "
Antigua ..................
Trinidad.............

Bradswjksr,' Y.east-
5ô akgs. 36 in bx .... .....

Ba9"0 Powd.sr-
Casai, 3 du. 5 os. tina....." 2.1 " 14 " .

0 07 0 00
0 07 0 o
06e 000
0 07 0 00
0 07 0 000 "7 0 00
006 0 00
0 tà 0 051
0 31 004

0 35 0 87
0 -0 0 00
0 0 0 00
(- l4 0 31

1 00 0 00

2 25 0 00
2 00 0 00

. Name -ul Article.

Frut: Loose Mussatel.....I
Lay.ers, Malaga.

London....
Dehesas ..................
Black Basket ............
Sultanaa........... per b.
Soediesa............
Valentia,. .... ......

"l Laes.. 
"Currants rincal. "

prunes (Ërench.. "" Bosnia,eases•
Figa, Eleme, ......now loyers.
Sh. Almonda, bra....
S. S. Tarragona...... "

" Grenoble.... "
Filberts....... ..... ..

Sicily.... ... "l
S Cassia.........mate
ace......... ...... chests

Cloves.. ..............
Nutmes........... "
Jamnaie Ginger, Bl.. "

Unbl "
African .............. ".
Pimento ............. "
Pepper, Black........ "

. Whiteo....... "l
Mustard, 4 lb. per jar,Eng

" 1 lb. - I
41b. Jars Cana.
1 lb. "

Rtco, Mount Royal.
Patna.p. 100 lb.
JapanCryatal.. "l

Sage ............ p. b.
Tapioca, Pearl.......

Flake....
Gelatine. 1 1b. pk.

lqt pk.
2 qt. gs....

Vermicelli, Canadian.....
M'acaroni " ...

Italian.........
Ptol-4.,itron... ............
Orange ...... .............
Lomon ..... .... ..........

J. P. Mott&Oas. diamond 1a
& 6s 12-lb bx chocolates
Prepared Cocons, 1-lb.
pkga,10-lb bs .

" ocoa Nib -21lb tins.
" PureChoco foron-

feetionera' use......
"Sweet Chocol'te liauora

RotalZrs willtOliîe bgar in mind thot abot q uotation: affly onlyt. large loth.
ONoTr.-Rofiners prices to the wholesa.e trade: Jobbers would have te pay lo additional.

1 ologale.11 Noms ofArtiole. iwholosale.

Established in 1857, GEOR GE WAIT & CO., Established In 1857.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - - - - SE TT ,-H..A.L
9 Liberal advanons made on Consignments shipped te Great Britain or to be sold on this market.

Cerrespondoune solioited. Marking Plates furnished on application. C0d storage whenever required.

The Canada Meat Packing Co'y

REFRIGERA TED DRESSED BEEF.
Canned

Our Hams,

Meats, - - Smoked Meats,
&c-, &. &c..

Bacon and Lard, oMP Brand are Fine
Cive them a trial.

Per Partieulara addrema

"CHAMPION"
Water-Wheel Governor

The Best in the Market.
HUNDRFDS lN USE.

Guaranteed to regulate the speed of a
Wheel perfectly.

Fat en,Tate & Co.
PORT PERR}Y ONT *

NEW HAMBURG

Roller Fl'our Mlls
NEW HAMBURC, ONT.

(New Management)

LAIRD & 'HAMILTON
MANUFACTURERS .

HIGH GRADE PATENTS.

IVORTY -BRAxIJrI
A Speciaity.

PRICES ON APPLICATION.

New Flour Mills !
FULL ROLLER PROCESS.

Cookshire Flour MM go,,
MANUYAoTURERs OF

BEST FATENTS and STRONG BAKERS, &c.
rnoM ',.Iva:n.5toba "W".e.t..

Located 350 miles from St. John. N. B., on Ithe
C.P.R. Short Lino. Wheat ground in transit on
via freight rates. Correspondence solicited,

Cookshire, - P.Q.

BOOKBINDING
- AND -

JOB .INTI G
DONZ AT THE

Journal of Commerce
171 St. JaRes Street

Office

Wholesale. Name of Article.
0. Rei. o40 50 m radIGo&*,-

0 60 0 00 Condeued Milk, per case,
2 90 3 40 4 des. 1-1b. cases.
560 5 75 Cond'ed Cefea-Mesha V
475 500 Java, 2dez.1-lhos
0 09 0 101 sed doffee-Java,
O 00 0 o aras, 2 doz. 1-lb cases..o 071 0 00 Coned (Jffce-Jamal-
0 08 0 081 ca, par as, 2 dos. 1-lb. as.
0 051 0 00 Prices on appli.-ae ad6t.
0 04 0 05
0071 0 08 W. H. Schwartz & SouH
00 0 12 "Peerlos " Brand Trade
014 0 16 Ginger, 16-lb. hic, aL b

.022 0 25 Popper,16
0 1 0 15 MixaS 16
018 020 Spic20 10 203.
0 11 0 12 Quotat
014 0 00 Sserc
008 001 White"
0 09J 010 Crystal Glose........
0 06506G Snow lake...... ..
0 93 1 20 Don. Rap. Cern.
022 02 I Corn Starh.
0 60 0 M0 reWhite...........
0 19 0 21 Vîmeg.sr: Imp. Triple, 1 bri
0 16 O10 Cote D'Or...
0 060 Crysta i iiklin.
080010 000 0 .W. ........

024 0 25 W. W. X .............
0 72 0 75 Pure Malt...........
023 0 25 eiderX ................065 070 XXX...........
022 0 24 SAaj:EBatLaundrj .
8 50 8 60 Commen.
0 00 0 00 Toisphene
4 00 4 75 Parler.
0 0510 66 Teograph.
0 06 0 Star.......
0 07 0n7
1 05 10 Hardware.
1 60 O 00 Antiinny............
210 00W 700 ;BlockL&FpDrlb
006 0 07 trait8
0 06 0M Strip.........
013 0 00 CO
0 2810 32 8hcatbin
o0 1 0 18 Hoavy
0 1a 0 17

0 22 0 00 Hot Cut Am . or Cou. Parn
lody te 6Ody...........

0 28, 0 00 Bdyandldy.........
030 000 6dyand7dy.........

4dy te àdy-Am. Pat.:
0 22 0 85 3d

.Tava pe 28 2 do.Lb es

Wholesale.

0 00 0 00

0 00 0 00

0 00 0 00

0 00 0 o

alLf ,rN.S.
0ve s.Mrklgis
aer, ,

0 041 I 05
0 06 0 00
0 07 0 00
0 t7 0 00
0 06 0 00
0 06 0 00
0 41 000
0 35 0 00
0 28 0 00
030 o00
0 25 0 00
0 20 000
0 45 0 00
0 20 0 00
027 0 00
0 06 0 061
0 021 o05
345 355
1 75 1 90
3 75 3 85
8 05 0 00

0 20 0 00
0 23 0 24
0 23 0 24
0 28 0 27
0 00 01
0 16 0 00
0 22 0 24

1



TME CANAIAIÂN .TO1JRN&TA OF COMKERCO. .Ro18i

MONTREAL WHOL8ALE PBICES OUBBENT.-THISDAY, APBIL 10, 1890.

Naie of Article. Wholesale. Naine of Article.- -

-Har ware-connoste 2 c. $ c. ]largeShoes.........
tdy to6dy-- Cold Ont 3 25 00 Term,4 month,or Spi

3dy-j Can. PaL 375 000 or80dy..
3dy-àne,H tCut, AmPat 595 000 ixtz go.

StutlCut, Aow.ar Can.Fai', .CeiCàa-j..
1dy to60dy........... 285 00 0 i -

dy to 9dy :............. 310 00 
6dy t 7dy ............. 35 000 7- .
4dy to y ............ 360 000

3d .............. 435 0 00
3-fine ......... 5 85 0 00 Morewood Li, No. 8.

cula' BOX, Skhe D. McC. & Ce.
a act :0

MY ............... 4 76 000 ommen..........
4dytOd , ... 400 000 Pîrrires :Siemen No. 1.:
&dyand dy ......... 3 500 olt ............
150 080 Calder .d............... 

auwOd.........25 000 Laustean ....... ....
C'm SiI' al àiCes O 00 Shott ............ 
Coasn Flur Barril: summerte..........
0lin ............... 515 000 Gartaherie.........
1 in.........•••.475 000 Cambres..........
lu ................ 445 0........

F Inshinig Na:lt :ati ....
lin.......••••..... er kes 6 70 00 Bar 0 r0n,-per10Ibo
lin ... ,.......... " 00 000 Ord. Crown.........
1 in .......... " 425 000 Bost Rodued........
Sin .......... " 425 00 Siemens...........
2 lu .............. 400 000 Swede............

4i.............. 400 000 ShootlionteNo.28.
21 lu............" 375 G 00 Botter Plates........
21 ............ " 75 0 Lowmor.
3 ilan;dup... 8 50 O 0 sd Banda.

Cliuch sad HPla C:
1In.............per 100 lba 670 080 Go Brand
1 in ............ 5 00 000 Ir00 Wire .0 to71)O1la

and Il....... 425 080 Wro't Iron0pip0to2 lu
2and ........ 4 00 000 50p.o.,over2in.60p.
2 and 21....... " 375 00 s , out

850 0 00 00
Sand aPrdNal .

in.........per 100 tbs 7 20 O 0 Sleigh She. lb.
Sin............ 650 00 Machin .

and ....... " 475 000 is Plate:
2and 2 ........ " 450 080 10Coke.............
2j and ...... " 425 000 1CCharcca.........
2 in. an up.... 400 000 IX ....
"Terins. lxx .
Hru Nall: P & F Bright 000 0 00

No.7......... 024 00 D O
No. 8.......... 023 000 DXX
No.9.......... 022 000 7orrwpit :

M Brand .... 60 p.o. 10p,e. .10,20x2...........
WrogAt r SAisq jolMs: Rus. Sheet rou.
71-16 and* in ............ 3 9000 AnorsnDilb.
3-8 in ................ 4 25 000 Lieu Crewn, Tn'd Sht's
51-16 in...............450 000 24gangs...........
i in ................. 475 0 00 Lead:Pigp1rlbe .

rDis. 1 Shos.. ........

Wholesale. Name of jarticle. Wholesale. Name of Article. Wholesale.
3 40 3 50 i Shot per00 ab ......

Lead er 100 ta.
000 000 Zinc: Sheet ..... .........

11 00 18 00 " Spelter.... ..........
0 0 00 Sm/ Iran-Chairs ........
0 05 0 00 Machinery aorap. .......
0050 Wrot iron .......

004 0 00 Puder: Canada Blasting
0 0& 0 00 W to F F.........0rb4d0wire per Ib'Gal'
0 00 0 07J 'Paint'

00 07 Fencingwire, No. n
0 006 " No. 9....
005 0 05 " No.10...

25 0 0 00 Buckthorn Wire ..........
0 00 0 0

00 00 080 Hides and Tallow.
28 00 0 00
noue 0 00 Montreai Green Hides
26 00 27 00 " No.1per100bs
26 00 00 " No.2.
23 00 2400 " No. 3...... ....
22 0 23 00 Tanners pay a trille mare
2800 00 0 for sorted, aurad and insp'd

Ramilton, No.11nsp ......2 50 275 " ? (02...........
000 275 Toronto 1 ...........
0 00 2 00 " I 2........
375 400 No.- The above are
080 3 50 prices in the west.
275 300 Chicago Buf..............
0 00 0061 " Steers..........
Bo 00 00 " Calfakins ...........

" - Bulle..........
a 00 8 15 Dry No'rWest ............
2'15 0 00 Sheenskins ...............

Clips........... ...
0 00 0 00 Lambeklius, Spring........
0 11 0 12 Calfskins uninspected ....
2 50 0 00 Horse Hides western, eaeh
2 75 3 00 " " City ..........
0 00 2 75 Tallow, refined............
325 3 50 " rough ............

400 4 25 Leather.
4 4 No.1 B. A. Sole,..........
Usual Ne.2 ..........
Trade No. 3 " "..........

Extras. No. 1, ordinary Sole.......
No.2 " .
No. 3 ".... ....

8 00 8 50 Buffalo Sole, No. .......
10001050 " No.2 .......
4 75 5 50 China " No. 1......

Ne. 2......
6 50 0 0' Zanzibar, No.1........
875 480 " " No.2........
450 475 Neo.........

555 575
001 000
650 000
625 000

2800 000
20 00 0 00
19 00 21 50
3 00 3 50
4 75 5 00
o 05O 000
0 05 00
000 275
0 00 290
000 0 00
000 005

450 0 0
3 50 000
260 000

4 75 0'00
375 000
4 76 0 Sir
4 25 0 00

0 00 0 00
0 00 0 00
0 00 000

S0 8 0 00
0 00 0 00
0 8o 125
0 00 0 000 15 0 ce
S08 0 00
280 8 00
0 75 1 25
4 60 4 75
250 8 00

0 20 0 22
016 018
0 14 0 15
019 0 20
015 016

. 13 0 14
0 00 0 00
0 00 0 0

.016 017

. 0 15 0 16

.01 0 19

.015 0 16
013 014
0 22 0 24

Ranss................ 020027
-Upper He0avy.......... 0 22 0 25

g . 029 032
Grained Upper... .... 0 24 0 28
Scotch Grain............. 0 29 0 83
"ip Skins, French ....... 0 '0 075
Eglish................. 0 o0 070

0 30 040
Hlemlock Caf......... 40 do Il5
- "s Light ......... 0 30 040

French Caif...........1 140
Spit", Ligbt, & Medium O 15 0 20
Spîlt, Heavy............. 0 15 0 19

Siait.............. 012 0 14
Leather Board, Canada. 0 0 0 10Enameled Cow, pr ft.... 0 14 0 16
Pebble Grain......... 0G 0 1ai
B. Calf.............. 0 10 0 12j
Brush (Cow) Nid ....... 0 10 0 14
Buf ...................... 0 11 0 13
RussettsLight ......... 0 3 0 &5
Russetts, Heavy ......... 0 26 0 S0

- No. 2........... 0 18 0 23
" Saddlers'...... 7 o 80

it. Fr. Calf............. 0 55 0 65
Englieh Oak ............. 035 0 40
Rough.................... 0 14 017
Dongola,extra.... ...... 0 0 0 82

No.1.......... 0 24 028
ordinary ..... 0 19 022

Raw Furs.
Beaver, per ib .......... 50 4 00
Bear per skin ......... .. 12001400
Ber, Cub. per skin...... 4 00 5 00
Fisher................... 4 00 5 00
Fox, Red, por skin ..... 120 1 g0
Fox, Cros,. ...... 2 00 a 95
Lyx par skin........... 2 00 4 n
Marten per skin.......... 0 go £ 90
Mink ner skin ........... 0 60 q0g0
Muskrat..... - ........ 014 0 15
Otter per skin ........... 8 00-10 GO
Raccoon er skin....... 0 50 O 75
Skunk, average.......... 0 40 0 55

Cod Oil,Newfoudland.. 0 38 0 87
" Halifax ... .... 0 34 085

Gaspo........... 0 85 0 86
S. R. Pale Seal ........ 0.521 0 55
Straw Soal ............. 0.4u 0 t3
Cod Liver Oil ............ 0 621 0 674

[Ditöisbting Prient
Cod Oil, Newfoundland. 0 421 0 45

Do Halifax ....... 0 39 0 40
Do Gaspo........0 0 40

S. R. Paie Seal......... 0 5ß 0 57J

Rdtailers wUlZléeaut édar in nid ihat the .obove quotations a.f y only to large lt:.
*Discounts on Nails apply only for immediate delivery. and for quantities named of each kind separately.-

*UTrms for Cnt Casing, Book and Shoox, Finishing and Tobaoco Box Barrel, Clinoh and Pressed Nils, four months note or 8 per cont. off for cash
within 80 days. Discount on Boltas: Carriage and Tire. 75 to 80 and 10; Machine, 70 to 75 per cent. Terms four menthe or5 per cent, off for ohsh in 30
days. Nails and horse ahoes. three per cent. off within 30 days. Horse nois and spikes four menthe or 5 per cent. off in 30 days.

WOODENWARE

-- HR -

W . Cage & SonLs XTg Co.
Of NEWMARKET, Ont.,

Manufacturers of

Falle, Tabs, Waakbeards, 010thoa-
pias, yPa$1aLarà Pila, SyfUp
pails, also imperv$o8a paokagoa fer
Dils Pints, VarW$ak, Picklesi ..

JAMES LEE & CO, - Agents
MONTREAL.

J WHIP LASHES=
MANUFArURERS OF -

WIP LASHES, DRUMHEADS, &c.

Dealers in HIDES.
o:EI-r EL :B:powl-r,

HAMILTON, Ont.

TEND ERS.

SEALED TENDERS addresse'd to the under-
signed,audendorsed "Tender for nldiatn Supnlies"
will b received at this office un tdnoon of MON-
DAY. 21st April, 1890. for the delivery of Indian
Supplies, during the fiscal year endinq 80th June,
1891, consisting of Fleur, Boef, Bacon Groceries,
Ammunition, Twine, Agricultural Implements.
Tools, &.e, duty paid. at varions -points in Mani-
toba and the North West Territories

Forme of tender, containing.'full partoulars
relative to tho Supplies required, dates of deli.
very, & , may be had by applying te the under-
signed or luthe Indian Commissioner at Regina.
or te the indian Office. Winnipeg.

Parties may tender for each descriptionof goode
or for any portion of eah description of goods
separately or for ail the gooda called for in the
Schedules. And the Department reserves tc itself
the right te rejoet thewhole or any part of a ten-
der.

Eacb tender must he accompanied by an accp.
ted Cheque in favor of the Superintendant Gene-
ra! of Inolaù Affira, on a Canadian Bank, for st
teast five per cent. of the amnunt of the tender,
which wilt le forfeited if the party tendering de-
olines te enter into a contract based on such ten-
der, when calted upon to do so. or if ha faits te
complote the work contractad for. If.the tender
be not accepted, the obeque will be returned.

Each tender muet, in addition to the signature
of the tenderer, le 'igned by two sureties nocept-
able te the Department for the proper perfor-
mance of the contrapt based on his tender.

This advertisment le not toe inserted by any
newapapers without the authority of the Queon's
Prin,er, and no Olaim for payment by any news-
paner net haviog had suoh authority will be ad-
mitted.'

L. VANKOUGBNET.
.Deputy of the aunerintendent-general

of Indian Affaira.
Dopartment of Indian affairs.

Ottawa, Maroh, 1890.

l' Tob Printing and Bookbindinig qf all kins

Jne at ihi JIrn l of Comneroe oee.

CO)w.

Li

cou

C(0

C

Hardware Merchants dealln with Blacksmuiths should
bave these tools In stock.

They are Cheap and Sel Well.
No. 1, $4.oo. No. 2, $7.50.

A. BJardine& CO.
HESPELER, ONT.

SHIPPING TAGSU.-
HRaving al the machinery necessary for tho

maniufacture of Shipping Tago, we would.cal
the attention of Marchants and znanufacturera
to our exceptionally LOW PRIOES In this
line.-JOURNAL OF COMMEROC

-s.

. . . ......
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MONTREAL WHOLESALE PRIOES cURYIRENT.-THURDAY APRIL 10, 1890

Name Of Article. Wholeanle. -Name of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholesa
$ .o. . "& $3o.3$ . S o. $ .

Straw Seat.... ........ O 000BueS- c (d1t 1d Pori.............2 2 7 00
1o .i.r01.......... .0 012 ootalrknSet.O 2 4I,~<a....Ca tor Fec....... .. l O noh, T. Caski. i No. 1Black Chewint, cads 0 46J 0 00 Cl s Claret of ad. brande 7 8 Is

Lard 01,Extr........070 080 " Bris ....... 0 12 018 " ' " bra 0 46 0 00 Tarragona Porta, imp ga 115 130
" No. 1 .......... 060 070 American White, Brin 017 020 No. 2................. 045 0 00 Bur undy

Llnseed Raw ............. 060 068 No.. .041 000 sttcase........... 10 00 23 0tBo.Ied .. .. n 0 071 sait ri Ilt Chewing..... 0 49 0 3 " Sparklingr ... 16-00 i7
OliIe, Pure ...............

" Machinery .......
" Extra, at., p case

" te do . ......
" uts., do. ......

Spirits Turpentine, bri.
Ceai Ot:
Car Lots Store, [2 p.o. off]
Broken lots ..............
Am. in car lots ..........

6 bbln .............
10 bblo ............
single bble ........

United Inos, 00 to 25....
United Inches 26 " 40....

" 41" 50...
51 "60....

Paints, &c.
W Lesa pure,50 to100 b kgs

" No. 1.................
No. 2.................

" No. 8..............
ixte Lead, dry ....

Red Load..............
Venetian Red En'h.
Ye1. Oohre, reno .......
Whlting, ordinary .

London, Washod
" Paris "

Portland oemont, brl.
Pire Brick .............
Fire Clay ................

Liverpool per bag Elev'ns
vanadan, in smaIll bags

" alf bags ........
" Quarters......;

Factor7-lled per bag-...
Quarter ......

Rice's pure dairr .r bag
atarters

l'ark's Island ............

Lumber. &c.
Ash, 1 to 4 In., M .........
Birch, 1 to 4 in., M........
Baswood .................
Walnut, per M............
Butternut, por M .........
Cedar, round, lineal foot.
Cedar. flat, lineal foot....
Cherry, erM............
Elm, s0 o t .............
Elm, Rock ................
Ilemlook, M..........
Maple bard, M .....
Soft, do ..............
Oak, M '....................
Pine, clear, M.............
2nd. qual do ...........
Shiplut Oull ...........
Mill do .........
Lath, M ..................
Spruce, 1 to 2 In., M ......
Sninyles, 1st quai......

* 2nd" .....

0 51 0 521
21 5 325
oui7 0 70

0 501 
135 140,
0 85 0 40
000 200
00 850
000 000

20 00 25 00
20002500
18 00 20 00
60 00 100 00
30 00 40 00
0 06 00.10
00 04 00 06
70 00 100 00
15 00 17 00
25 00 30 00

9 00 10 00
25 003500
16 00 25 00
40 00 50 00
85 00 40 00
25 00 30 00
14 00 16 00

8 0010 00
150 160

10 00 13 00
800 325
2 00 2 25

SSmoking..... . . . . . . 062 0.00
R. .. .................. 059 000
Navy S .................. 052 000

Smokn ............ 0 45 0 50
Solae. ............ 0 50 0 00

..................... 048 000
", .................... 045 0 00

Myrtle Navy .............. 055 000

100 110
0 95 1 00
8 00 8 25
240 2 60
2 70 3 00
081 0 66

0 00 0 181
00 0 14
0 00 0 23
0 00 0 24-
000 0 241
0 0O 0 28
50f1. tOOR.

160 000
1 70 0 00

00 8 75
0 00 4 0(l

6 00 7 00
5 00 5 o
4 50 5 00
4 00 4 50
6 25 5 75
4 50 5 00
1 50 1 75
125 8 00
0 60 0 70
070 0 75
115 1 25
275 8 00

20 00 28 00
150 2 00

240 2 45
160 165
085 125
060 075
2 40 2 45
160 165
000 115
0 70 0 00
550 6 25
00012 00
8 75 4 25
7 00 9 50
900 950

1000 10 50
800 8 25
5 00 7 00

400 450
350 400
2 50 2 60
455 4 65
8 60 8 70

26 DU 2b 00i
1 95 1 NI

Dan. Snirits, imp.gam.
Pure Spirits......5 0. P.

... 25 U.P.
Famlly Proof.... 20
Old Bourbon .... 20 "

"yo ........ 25
"Tddy ...... 25

"mt . 25
Rye Whiskey, 4 years old

7
20 to100 cases, net cash
100 to 200 " 2kp o off.
200 canes and over5 p aiof

And add Se for Jobb'g lots
". Islay Blend .....

Cbeaper Whiskies ........
ArOLLINAnIS-
Qts., in osne, 50 bots.
Pte., "10 " ...

Wool.
Fleete ..............
Pulled, unassorted.......

Extra Super....
B Super........

Blaok.....................
Natal..............
Cape .....................
Australian .... ........

SOnd. PaM
105 821
095 192
o 3 152

068 163
058 163
055 1
055 1
055 1 54
0 78 184
088 19
0986 s
1 og 214

8 00 8 25
5 00 7 on

7 50 0(0
10 50 0 00

0 21 0 23
0 23 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 20 0 22
0 21 0 23

Retallers will please bear in mInd that the above quotations apply ouly to large lots.

THE BEST PICTURE FRAMING !
P6 THE CHEAPEST PICTURE FRAMINO!

Of the Nowest Design, by

A, J. PELL, 80 & 82 Viotoria Sq., Montreal

IMPROVING AND REMODELING

-HZ E R&T. NET
HOT AIR, STEAM or WATER

mm DUR SrOCIAr.-TIs

E. C. MOUNT & CO.,
Plumbers, Cas and Steam Fitters

766 Craig St., Montrealh
Telephone No. 12:5.

The GILBERT
B/asi fj~ and DredginT 0o'v

L M i R[LIMITED)

0ONTRACTORS, MONTREAL.
-THE-

GILBERT 'BROTHERS
ENGINEERING CO.

(LIMITR O)

CONTRACTORS, - MONTREAL

.3L M OJJ & 0C.
25 S ". Pe" er S ., MONTREA L

Asmte for Oawlxo and Qubeec.

WInes, LIquors. etc.
Alse Englih ...... qts.

"l ...... pts.
Domestio...... qts.

"................................... pts.
PérSer : Dublin...qts.

.. ...... pts.
Domnestie. îs.

"................................... ts.
Braudy: best...gai.

.case
Oheaper shippers..gal.

S•cas qt.
ZrhWihy:-. ... oases

Mackie's I. 0. S ecial ...." Isla Blend ......
Cheaper Scotoh Whiskies..
Jamaica Rum.,16 0.P., por

imp. gal...........
Demarara Rom....16 0. P

H'liand Gis :......Imp gal
" Green oces

Red cases
Cham,ôagrn:
Sherries....I

GURNEY'S hot-water Heaters have proved thernselves the most
perfect economical and easiest mainaged in the market.

E. & C.GURNEY & Co, 385 & 387St. Paul St, MONTREAL
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New Bruswick Oorde Wäks, Elmwood S&w M11.
DOOR AND SABR FACTORY.

;HOS. CONNO R & SONS, Proprietors. Senkprie & Hawser, - Elmwood, Ont
MANDYA0TURIRS OF Au KINDS or

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c. ... 3.WALKER

VESSEL OUTFITS supplied at Short Notice. - WodEnirauor
"|Mincler'""inaspcay

Qutations on application. REMOREDWo
__T- _______________207 

St. James St.

Nordheimer's BuldIng

J. 3E CE O"V IV A N D CO fa
Pt ihd 5. l mUe l ot teet.

imugl inpice. orders respect.
Eesblse m80 .ysletd

0-

Fatr n fie

nrrnnru A1Hard oKrrKII;KMI ~3Ga Ivan izoti Ir an, PtnR EFRICER ATORSLk, onoia.
Roliable. Cheap.

MIlk Trinmings
Delivery, and

creamery, __ __ Oans made up.

OIL, GAS, VAPOR STOVES
Galvanized iron Eave Trough, 8 ft. lengths.

We make and supply overything used by stoyes and

tinware dealers,

Write our nearest house.

THE McOLARY Manufacturing 0e.,
London, Toronto, Montreal, Winnipeg.

CREAPE:5T

W. A. ROSS, A. A. BENSON,
30 St. Paul Street, QUEBE0. I 305 St. James St., MONTREAL

THE PLAXTON

Hot-Water :-: Hetér.

The Most Powerful and Economi-
cal Heater in the Market.

40' Bond for descriptive Cironlar and Price Iset.

R. McDOUGALL & CO.,

?&ufctre Cuibi ar »dCt1 is Foot and

Fin wokaseiiy

4,;

Illustrated Catalogues Printed at
the Journal of Commerce Ofloe.

- - QUEBEC
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JUBILEE HARROW.
Manufactured by

W. P. McNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Soliclted 4

CANADA PIPE FOUNDRY

ESTABLI*IRD 1876.

ALEX. GARTSHORE, - Hamilton, Ont.
-: Manufacturer of :--

WATER, GAS AND SEWER PIPES.
capacity of Works: - - - - - 10,000 tons ver annum.

i0" Our product in in use by the Leading cties of the Dominion. "iM
Pries P.ur•nishd upon Appication. P. O, Box 125.

DRUMMOND MoCALL & 00. Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY 00s
Manufacturera of

"Crown,"
- mproved

_ Sanitary,"
MM: ï National,"

"Unitas,"
And other

Closets, Traps,
Plu Basins, Urinal,

Sinks, Washtubs,
And EverY kind of Sani-

tary Ware.

St. Johns, Que.

70ST WiUID MACHINE
BEST MACHINE ON THE MARKET.

Is built on SOIENTIFIO principles and guaranteed to produce
the finest work.

This Typewriter is the latest pro-
duction of Mr. G. W. N. YOIT, the
Inventorof the Remington and Callgraph,
and Io considered by all who have seon it
to bo suporior to all Its competitora.

4&»Send for Illustrated Catalogue jg

Hample qf work furnished wohen -deired,

AGENTS WANTED.

A TYPEWRITER :: THAT :: DEFIES :: COMPETITION.

MUNTZ & INQLES, 1738 Notre Dame St., MOaITREAL
General Agents for Province of Quebee.

McCAW, STEVENSON & ORR'S

Substitute fo Stained
Class.

A Brilliant and Effective Decora-
tion for the Home and Church.

SOLE WHOLESALE AGENT:

THOS. J. PARKES
92 Temple Building,

MONTREAL

R.BI~LEY
Stoves

Furnaces
92 &94

Queen Street,

TO RONTO

TURBINE WHEEL
Guarantoed equal te any on the Continent.

Prices Lov irhn any oaer fßrat-elas Whot.

Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Provinces A.- ROBB .
SONO. Amhert . h



OERTIIFIOÀTES 0F STWENGTH
OFFICE OF THE PUBLIO ANALYST,

MONTBUAI, September 9th, 1887.
To the Canada Sugar Refining Company, Montreal:

Granlca8nI hve rona ten samples froin a large stock of your
(lranulated Soga&r "RDPATR" dr~ a t aefully tested theun by the

olab e a n d thar e sampl s t b as near te absolute purity as oan
ho obtained by aii pross of' Sssgar-Refsong.-ra' id9*0pr oThe test by the Polai pe shwed n yesterday yid 99 cen cf
Pubr Cane Sugar, whioh may bo considore emmercilly as ÀSoLuTLy
PRa RUGIR. JOHN BAUER XDWA1VS. P n.D. D.C.L, ...

Publie Analyst fer the District of Morersa. androesrf hnst.

AND PURITY.
CHEMICAL LABORATOBY,

MsDICAL FACoULTY, MoGin UNivueiTY,
MONTRAL, September 9th, 1887.

To the Canada Sugar Refing Company:
G mntlemen I have taken and tested a sanle of your "EXTRAGRANUJLAT19D " Sogar and find that it yieldod 99'88 ver cent. of Pure

sugar It is practioaffy as pure and goed a Sugar as can bo manu-

G. P. GIRDWOOD.

"La Fameuse" and 10 .
" Lamaya," lU

go. Y. PAYR.

" HAVANA IOC.
PEARLS," S UD

a ?mnoke i. sanceB PAR.

Best 5c. Cigar in the Market.
For Sale by ail Leading Cigar Dealers.

Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P. Q.
Special Brands macte for the Jobbing Trade. Correspondence Solicited.

AUTOMATIC REFRIGERATOR COM'Y
SOLE Mx AFÂcTIraaRa or

Haoahan'sPatent BefrFigerator
IN THE DOMINi0N.

Especially adapted for the preservation of

FRESH MEATS
sooked and uncooked Flsh. MiIk Butter,
and al other erishale goods. favjnga
thorounç circulation of dry, cold air, it is
Impossible for one article, no matter how
sensitive, to recoelve odor frm the other.

î Used by the Gcvernment in ship1lng fruit te
the colonial zx 1bition. Bed or speo-fica-M. tions.

AUTOMATIC REFRIGERATOR 00.
and iI WeillIgtns Strit, OTTAWA.

Montreal Branch: 1749 Notre Dame St. Toronto Office. Permanent Exhibition Buildings.

All kinds of Job Printing, Book Binding and Paper Ruling done at the
JOURNAL OF COMMEBE OFFICE.

Bell Telephone
Compauy of Canada,

AND.EW ROBERTSON, - - - Preidet

0. F. SISE, - Vce-Preident.
0. P. 8OLATER, - - - . &c.-Treasursr

HEAD OFFICE:

80 St. John Street, Montreai
Tha Ccsno wili soli [ta Instrumentsaie pricos

rangin r 10 $2 5er set. These instruments
are.dr the protection of the Coxnpays atentsi
purchasers art thereby entirely roe fromn rsk itiga-

This Company will arran to conet places not
cai eirap hic facilitie wit ths nearu e ep

ofcoitwiIba11d prîvate lnsorirar dvi-
dslas, crnnocting bir places cf business or residencea,
It la aie preparei to manufacture ait kinds of clpctri-.

.Ft = .as can obtained at the Com pany's
offices as aboya, or i

Bt. John, NB., )a#â, .N.., Winnipeg, Man.
Viorigta, .. , Hamdleuls, Ons.

J. 0. MAOIARLANS. .

CERTIFICATES 0 STRENGTH

THE CANADIAN JOUR NAL OF COMMERCE. 17

THE CANADA SUGAR REFINING COM'Y (Limîted)
MONTREALs

Offer for sale ail gradFa of REFINED SUGARS and SYRUPS of the well-known brand of
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WRAY CORSET
M'F'G CO.

New Factory. New Patents
New Styles. -

TORONTO, ONT.
SEND FOR PRIOE LIST.

C. .

Importer and Manifacturer 0f

-QILS-
OF EVBRY DESCRIPTION.

9 Common St., MONTREAL.

LARDINE OIL.
The famous heavy bodied oit for all machinery.

MAD.N ONLY BY

McCOLL BROS. & CO., TORONTO.
#r. Those who Use it Once Use It Always. -U

McCOLL'S RENOWNED

CYLINDER OIL
Han few if any equals in America for engine cylinders.

The finest lubricating, harness and tanners' oil.
ABK FOR LADi".

BALIS MANUFCTUING Co'i
MANUFACTURBRs OF

VARNISHES, JAPANS,
WHITE LEAD,

COLORED PAJNTS,
DRY COLORS, PRINT1NG 1NX,

MACHINER Y OILS & AXLE OREASE.
AN<D DEALURs IN

Painters'& Printers' Materials Generally,
16 to 28 NAZARETH STREET,

MorAfL..

W. & F.P. CURRIE & COs
1100 qrey Eun at., MOITREAL,

IMAIAOTUms Ol

SOFA, CH AIR AND BED SPRINGS
r& A large stock always on band. -M

Roman Coment, Portland Coment,
Wator Limo.

Drain Pipes, Vent Linings,
Fire Covers, Pire Bricks, Pire Clay,

Whiting. Plaeterlof Paris,
Borax, Chins. Clay. Etc.

Leading Hotels ln Canada.
CÀLE FARM PROPERTY

f R f L ,0 Buflding lote
FOR SA L . 1M. theohla
arpeOntifully slupp i with water, and

close proxlmity to ail he factories and railway
depot at Hochelata, within the oit limita. also
TwoBlookofLan consistinprinoIllyoi sand
and play, ouitable or briokrmaking, suilaient for
two large briokyards. One Qnarry of Bnoe Rouge
Stone for Macadamising, OneQuarr 0 of Masonry
and Lime Stone, and about Ninety Cres of Land
in the munilipality of Cote Visitation; cityPassen-
ger Railway passes thisnroperty. Plans on view
at the St. .wrene Hall.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAOB HOTEL OF CANADA
This magnificent new Hotel, Otted up in the most

moder s . la now re-opened. The Russell containe
accommodton for over Four Hundred Gueste
with passenger and baggage elevators, and commandi
a splendid view of the City, Parliamentary grounds,
river and canal. Visitorsto the capital having usns
with the Governmont find it moet convenient to stop at
the Russeli, where they can always meet the
public men. The entire Hotel la supplied with escapes.
and lu case af.fire there would out hc any-confusion or
danger. Every attention paid to Guests.

KENLY & ST. JACQUES, Prop'rs.

ST. LOUIS HOTEL, - Quebec
WILLIAM E. RUSSELL, Président.

Hotel Dlrootory.

Price cf admssion Io this dir.ecory ù $10 per,

ONTARIO.

OLaca. IAME. Paor. On Mon.

B ......... Quee's...... A.W. Brown
Bno<InviLts.. The St. Lawronco Hall ....

Amos Robinson

DUNDAs......".. The Elgin ........... ...
GALT.......... The Queen's....... Lowell
G ANANoqUB .. .Gamble's Hotel..A. M. Gamble
HAuMTON ..... The Royal...... Hood Bros.
KuGSoN, The British America, J. E. Dunham
LoNDoN.. . .The Tecumseh ..... C.W. Davis
OTTAWA.. The Russel.. Kenly & St. Jacques
ToRoNTo.. .The Queen's.. .MoGaw k Winnett

QUEBEC.

MomTREM, The St. Lawrence Hall, Hy. Hogan
«9 .. The Windsor Hotel.... 0. Swett
g ... The Balmoral. .. B. V. Woodruff

Qu ....... The Russell.......W. Russell

NOVA SCOTIA.
Hàwip.... The alifax..L. Hesalein & Sons

NEW BRUNSWIOK.
ST. JoN..... Victoria.. D. W. McCormack

u ...... New Victoria...J. L. McCoskery

ENVELOPES!
W. are repared to supply white Envolopos,

pli i No. , from 90 cents to ï1.50 per thousand.
and PInted from $1.80 to 2.00 per tbousand, in
lots cf 10 000 te 20,000 Other onvelopes in pro-
pordion. ;end in your orders.

JOURNAL OF COMMERCE,
Wl ad 178 lt. James OL, LONTREAL.

SECURITIES. London.

British Columbia, 1894, 0 po............ 109 111
1907 ................. 120 125

Canada, 4 P. c. Léan, 1910.. ............. 108 11
8p. 0. loan,1938 ............. 951 961
Debs. 1884,8k p. o............. 103 105

Shte Railway & other Stocks.

New Brunswick 6 p. o. 1889-91......100 105
Quebea Province. 5 v.o.1904........ U2 114

Do do 19065 P. o........112 114
Do do 191940p.o.......105 107Do do 1912 f p.o ....... 114 116

Atlantic & Nth Western 5 p.o. Gua.
100 lot M.Bdog...........11 4 110
10 Buffalo and Lake Huron 10 eh.... 12 100 Do 5kpo.1stMort...........182 134

Oaa. Central 5P. o. lt M. Bd• 1t.
guar. By Gov...... ....... 106 108

Canadian Pacifie $100............... 74 74j

L00 Grand Trunk, Georg Bay, &0.
1st M ............................ 108 105

100 Grand Trunk of Canada Ord. stock 10j 1
100 2nd. equir. mtg. bdsApo in 1321
100 lit, prof. atook. 711 72
100 2nd. pref. stock.
100 3rd prof. stook..
100 p.o.perp. de. stock.. 1 5  127100 . 4 D. o.perp. deb. stook.. 99 100

100 Great Western shares,5 .@...••....119 121100 6p.o bda. 1 .... ••.O.01 103
100 Hamiltou N. W, 6 0.... 110 11100 M. 0f Canada Btr_ lot MortS 61. a. loS 110
100 Montreal and thamplain 5 p. o
leu lot mt0 bila................. 103 loi

Montréalt Sorel .t. . o.. . 10 15
N. of Canada lst iptg. 5 p.o......107 109

MorthernExtension,6 p. o. pref .. 101 103
00 uebec Cntral b . o. lt Mr. Ell. 1i

* G.*B.Cp.o. bond lEt Mort..., 98 100
00 Weil, Groy Bruce, 7 p. o. Edo .

lot Mort.ý................ 100 loi
0O St. Law. and Ott.6 p. o. B .

Sanki,
11)0 Bank of British Columb a.. 188 39.
100 Dank of British North Amerloa. 771 781

Municipal Loans.
100 City of London (Ont) lot pref. ôp.c. 100 102
100 City of Montreal stg 5 p.@.......... 105 107

1874...-........... 1....... 106 107
100 City of Ottawa 6P.0. 7t........1 11l

rodeom à9.............106 1u&
1904...................118 120
1895 ............... 108 110

100 City of Québec, 6 P.C. cou ........ o 101
6 .. redeem898., 108 105
1878. redont 190.. 120 122

100 City of Toronto.6 p o stg 1897. .. 108 115
6 n.o. stg. con: deb.,18741... .. 112 127
5 p.o. gon. con. dob. 1919. 111 113
4 p.o. stg. bonds, 1 .-2 . 105 107

00 City of Winnpeg, deb., 1914 5 p.o.. 110 112
deb. siP.19076p.o.... .. 120 122

Miscellaneous Companies.
100 Canada Company .................. 60 r5
100 Canada North-West land Co.... 3 4
100 Hudson Bay................. .. 19 191

Evenlng Clases wIll Commence On'
Wednesday, October 2nd.

The course of study combines theo and practice,
ad Il designed te impart a thorough oiness duca-

tien. It Includes bookkeepiag ln MIL its foros; COM-
mercial and Mental Arith!eic: Pemanauhi neit,
Èin and rapid ; Correspondence; Enagtah;- ?resoli

mRcial Law, b e , docuo
ments, etc.; Shorthand an TypowrIL, includilg a
short, sharp and thereugh drill lai al grammer,
compositlen, punstuation nd g.

On account ef the large auWaance during the pst
earthe proprietors have found ilt necesary te

th f and provide more rooms. e
oflices lately occupled by the Eer L C., la
the samoe building have beon secured by the CI
and are now StM e la Erst-class.style as ales
departmet, which wil be ader the managent cd
an experienced lady teather.

For partcalirs Appl at tbe College, sors,« 09
Notre Dame and Place de Mu. or semd fe citlrY
containtIA LdeeIpli of the course, Ista, &c

DAVIS £BUIE,AdlesEiUgMld

eRio eês
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Accountants, Agents, &c.
TIIOMAS LIGGET A ?RACIICAL IMFRO[MEHI [

A VEY HOICE STOCK INA YRY HOIE SOCKINEfficient and Durable 1 S.-A. D). BERTRAND,
ALL TE NEESUT

FFCTS 0F XoBI MABrEA-. A C H I 1cr m O ] Officiai Àssignee for the Pro-
N TUnder the recommendatla et the Board of Trade

eth', City et Winnipeg.d anovetsds
BRUSSELS Estates care managed with premptneas and
BRODERIES eonem. aI attention te confidential busi-APMISTR ~l\lh I f~ neaSeqIO. (ctWNIEMN

TÂEORAL8 and 35 Portage Avenue East, WINNIPEG, MAN.

KIDDERS. and
GLENORA BUILDING, JAMES C. MACKINTOSH,

1884 Notre Dame St.. Montreat .. Banlker & Broker,

S.A W S.'A, -- -S
Sp ocial attention given te investments la Sound divi-G OW E R & CO ., An Intrlnslc invention. de otoks ap-alets.oletosmadle ln aIl parts of the maritime Pre -

Steel Pen Manufacturerc0rcularPoints. The Canacian Right for Saleýrr- Inces,
sud ail Styles. Business Information afforded-o customers.

Address, JOHN MEALEY, x66 Houlistreet.

Sold by all Stationera. Fairville, N.B., • Canada. J. DUNCAN DAVISON,
Faatory, Queen St., MONTREAL . XX4 St. James Street,

DUNCAN 8. MacINTYRE,

H ardware and Metal Broker,
Railway and Contractor's Supplies,

ON&M

jEA LIT.cH uincau 5 sccina
E n

Alo CARPET and PLUSH ROOKERS.

HA.RBIS & OAMPBEILL
Manufacturers, Importerà and Dealers in

Plain and Fancy Furniture.
SHOW ROOMS:

O'Connor and Queen Streets,
OTTAWA, Can.

QEO, H. LABBE & 00.
Manufacturers and Importer& oF

Chairs, Rockers, Bedsteads, Bed-
room, Parlor and Dining Room

Furniture and Beddlng,
WHOLESALE,

Nos. 448 & 445 STj JAMES ST.,
4ONTRE.AL, JPQL

O~R' THOSE ADVERTISERS WHO
i2have a credit so well estabished as to

ake them ace oustomera we noure the
most important advautagos. W. oan de-
vote our energies to oeeuring for them.
whatia wauted and whatoughkto be had;
wlthout oontantly contemviating a posai-
bie loas Hable te aweep aýwayà net Oniy al
commissions earned. butina adition.leave
us responaibie for heayyebiigatlons te pub-
lishers. We oeek the atronage o re
av onaible advertisera who wil pay when
t e work is donc 1 and ef experieeced ad-
vertisers whe will know 'wien they are
faithfully and inteligently servedI Ad-
dresa, Oso.P. RowULT. &Co..Newapaper
Advertising Bureau, 10 Spruce St., ow
York.

ENVELOPES
STAMPBD IN RELIEF COLORS

NO OHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O.

169 St. James St., Montroal.

DIVOTMD TO

Commerce, Anance, Isura , Railways,
Manufacturing J'nind Joint

&ock _eterpLcses
Issued Every Friday Morning. -.

SUBSCRIPTIONi
Moutreai Subscribers, . . . . $3 alu
Mail Subsuriberate any ether part of Canada, t2
British Subscribcrs, 1OB. ecg
Amrican **.-.....a
SIogie copies.............0e. eh

Editorial and Bu:su: Offien:

Nos. 171 & 178 ST. JAMES STREET,
Head of St. John Street.

MONTRIEAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
- We do not undertaho l retuoru isugd

muanUSCtsl.

M Ail payments to bc made to headquarters at
Moetr0al. ,

(Caro DuR, Wiman & Co.)

oommisioTI:]:
For followvinog ProvIe:

Ontario,Quebec, Manitoba.New Brnnswick
Nova Scotia and Prince Edward Iesand.

A. WILLIAMS & CO,,
49 .sadr Se., VICTORIA, B.C.

MANUFATURBBBS' AGENTS
- AND - '; ·

COMMISSION MERCHANTS
Conaignments received ln aIl lines. Advances

made on mazketable goods, which are quickly
roaized .and Drompt settiemont macle.

elephone..No. 2282.

HENRY COLLINS,
Ohartered Aooointant (Eng.,)

Trustee in Bankruptoy.
N. B.-Books Audited and Balanced,

Partnershly Aceounts Adjusted, Etc.
HAMILTON CHAMBERS,

St. John Street,
+ + +t + MONTREAL.

H. HALE
489 Dundas St., - WOODSTOCK

AUCTIONEER,
Commission and Real Estate Agent.

16raBt Warerooma weat etToireitnt o
«onys turned ovor quiokiy and mpt return

on oonsigomfnta.
]iaz2rt Stocka et ail kinda bongb ta rate

othdolr. Cerreapondene. selle ted.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BRANCE or R. G. DUN A Co.

New York and Europe. 120 Branch Offices.
FaZil iti unequailed.

W. W. JOHNSON,
Manager Montreal Branch.

S. COLLINS' SON & CO.
MANUFACTURERS OF

PRINTING INKS,.
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used on the MAGAZrm and WExxt.

by Harner & Brothers,and on this Paper.

-- 'il
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f Stocks and Bonds--INSURANCE COMPANIES-0A iri.-Mm urgal Qugta*km. April 8 189

Guarantee....
- A cident

OF LONDON, - ENGLAND
CAPITAL, $1,250,000.

Head 0ßficd for Canada :

72 KING ST. EAST, - TORONTO,
BONDS OF SURETYSHIP

Issued for parties in position of trust whero
scourity is roquired.

ACCIDENT IN6URANCE on the mont approyed plans

A. T, MCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. Pattereon, Agent, Montreal,
PROVINCE OF QUEBEC.

The Directors are open te entertain applications for
agencles where the Company le not already efficiently
represented.

NM O C PLTNe Lu Date of shar Ameunt OSseýaaSharoonMPNY Div eond ofs pa ane. oàd
par year. Shr v er Ot

British Ameroa Fire and Marine.. 10,000 -ino. Jan .. July S50 50 1061 loiCanada Life .......................... 26 7-mo. Feb... Ans 400 50
Citizeona,Pire,Life,& Accident ..... 11,W 6-12mos Mar.,. .y'ly 85 16
Cnedeti ....... ........... 5,00 5-6mos. Jan .. July 100 10
Westorn Assurance .................. 25,000 4-6mos. Jan ... July 40 20 189J
Royal Canadien InBznrance ...... 20,000 6-l2moo. 15 Feb. y'ly 25 20 9 0 o
Accident Inn. Co. f North A eric. 2,610 6 15 'l 15 an 100 20 100 90
Guaranteo Co. of North Anerica..... 13,372 6 15 J'l 15jan 50 10 50 103 îîi

Bairrn Ans Fotern.(Q.1Ua: r e, Load Marii.) Mar. 26, 1890. Marhet value P. p'd upeh.

British and Foreign Marine.
Caledonlan......................
CommercialU. Pire, Lite Marine.
Edinburgh Life...............
Pire Insurance Assoolation.
Glaagow k London ...............
Quardian Pire and Lfe.........
Imperial Pire...... ........
Lancashire Fire.... ..........
Life Association of Scotland.
London Assurance Corporation ..
Londn & Lancashire ite.
Liverpcol & Lond. & Globe Fire & L
Northern Pire & Life...........
North Brit. & Mera. Hire & Life.
Phoenix Fire.................
Queen Firs & Life...........

oyai Insuranco Fire & Life.
Scottioli Imperiai Eire k Lite..
Soottiah Provincial Pire& Ie.
Standard Life................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANCE OMIPANY,

ESTABLISHED 1809.
Drecters..-GILRT Scorr, Esq., Hon. TaonAs RYAN, W. W. OGILVe, Esq.

A. MAcNhDa, Esq.
Resources of the Company.

Authorizod Capital.................... ................. £8,[.0 Stg.
Suisoribed ..................................................... 2.5w, "
Petit-ne.......................... ... ................. 625,000 ~
Fire Fund and Rea rves as et 3iat Decomber, 1883......... ... M2
Life and Annuity Fonds ........................................ 184,94
Revenue-Tire ]ranch ........... ................... 1,86

du Lite and Annulty Branches.....................5.30I7
,Agents ln all principal Towns of the Dominion.

Head Office for the Dominion, 78 St. Francois Xavler Street,

WM. EWING, Inspector. R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, Managtingz Director.

50

10
5

13
£7 p. ah.

30
15
48
10
70
70
56

£21,. a.
30
606
15
58

20

100
£10

100
100

20
40
25
10
20

100
50

10
20
10
50
50

5
15

£2
25
2

12
1 72
2
5

.61
.i..
3

3
12

£34
£45

£94
£179

£7
£381
£55

848
£26
£6q x d.
£461

£281
£6 8-16
£52

87B
£24
£55

ROYAL INSURANCE
OF LIVERPOOL AND LONDON.

841s

£47

£7

CO'Y

~EIR E ..AT~D L IJEE.
Liability of Sharehoiders Unlimited.

CAPITAL, - - - - - - - - - 510,000,000
RESERVE FUNDS, - - - - - - - IO,24,435
LIFE FUNDS, - - - - - - - .1,288,046
investments ln Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head Offie for Oanada: MONTREAL,
Every description of property insured at moderate rates of prenmimn. Life

Assurances granted in ali the most approved ruas.
CHIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OF I]ELAN~D- (Oir Low-or, Ee..-)

lNOORPOB.AT»D 189M. rOUNDED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
. CHIED AGENT: BR ANCH MANAGER:

LOUis -1. BOULT, - MO1sT.?M.&L.
Agents required In unrepresented towns.

ASSURANCE CO.EASTERN OF CANADA.

(¯FIRJ¯ O]STL~E)

HEAD OFFICE, HALIFAX, N.S. I CAPITAL, - $1,000,000

President, JOHN DJULL, Esq. (Presidont Bank of Nora Scotia).

foe-Presidenets: H. Il. FOLLUa, EsQ (Wholesale Merchant), Halifax.
SniXON Joins, Esq. (Brower), St. John, N. B.

CH AS. D. CORY, Mannging Director. D. C. EDWARD8, Secretary

(. R. G. JOHNSON, General Agt., 42 St. John St., MONTREA.

Scottish Union and National
INSURANCE CO., 0F EDINBURGH, SCOTLAND.

Fstablishsed I824.

M. BENNETT, Jr., Goen. manager North American Branch, Iartford, Conn.
Capital .......... 530,000,000 Invested Funds ...... 513,500,000

ual Asets ....... 34,472,705 1 Deposit toih Dom. Govt. 125,000
(Market value)

W aras &nnoxÂeRosident Agent. 1178t. Francols'Xavilerit.. MoIFTRIa1

TU E

M franufacturers ILfe
INSURA CE COMPANY

AND TIR

Manufacturers Accident
INSURANCE COMPANY

HEAD OFFIOES, 'TOBONTO.
AuthorizedCapital, $2,000,000 and

$1,000,000 respectively
PRESIDENT:-RT. HON. SIR JOHN A. MACDONALD.

Gaot. GOODERHAM, Prest. Bank of Toronto
71ce-Presidents W BELLVice-Pres. Traders Bk. and Organ Mnfr., Guelph.

S. F McKINNON, Vhotesalc Merchant.
. PARKS FACKLER, Consulting Actuary.

SELBY & ROLLAND, Quebec Msnagers fr IIr eand Accident Coy's
162 ST., JAMES ST., MONTEIAL.

Agents wanted in unyrepreented distriôts.
JOHN F. ELLIS. Managlng Dlrector.

Quebec Fire Assurance
OOM-E'ANrT.

ESTABl.ISHED 1818.
Goernmen.Depost,..... . . . . . . . . . . .. .75,200.00

Directorg-J. Greaves OIanham, President; Edwin Jones, Vise-Presi
dont, W. . Dean, Treas.; enator 0. A. P. Pelletier, Geo. R. Renfrew, A
P. Huent, Hant. Pierre Garneau. Che. Langlis. Inpoctor; W. W. Weish, Sey.

t-nt J. Pyke, Toront. onrealJ. H. Routhà 00.
New runswiok-Tc. A. Temple, St. John. Manitoba-A. Holloway.
Winnier.

LONDO % l
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BRITISH AMERICA
The Fire Insurance Business ASSURANCE CO.

hertofor~e carriedi on by theundersigned asCommission Agents, at thelr oid Offces,
St Francois Xavier Street, for the Northern and CaledonlIan nmefance
anies, ll continue In favor of the - T M

CALEDONIAN INSURANCE 00. Incorpsorated x83,
L 0 =-JL. -M UJooea o!ths tng-e=1.

the ndest Scotch Office, founded on of t o nest Comanies rp-
senteainl Canada, and cor other Inanrance.cnetosi BROKERSAN
AGENTS.

Continualce of ait business connections là; soIiitlld. sand the undemzigned boig t0
acknowiedge the support given t thor in lis departmen of nu ri tise
ast twenty-five years.

T.YLOH 33O3.4-
45 ST. FRANOOIS XAVIER ST., MONTEAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT. -

Guarantee Capital, 8------ $700,000
Government Oeposit, - ----- 51,000

Writes Liberal Policies without Burdensome
Oonditions.

On the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in ail unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Director.

Insurance.

PROVIDENT
SA VINGS 'LIFE ASSURANCE SOCIETY

OF NEW YORK.

Cash Assets, - $280 to each $100 of Liabilities.
SHEPPARD HOMANS, President.

W. E. STaV1SO. Seoretary..
n. H. MA'rso, General Manager for Canada, 87

Yongs Streot. Toronto.
R. J. Looix, General Agent, - - - Montreal,

Ofioe-Imporial Buildings.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

TatalAssets,dan. 31, '90, $264,549.00
CuAnLES HENDRv, Esq., Prisident, GEoRGE RAN-

DALL, Esq,, Vics-Prisioent. C. M. Taylor, Esq.,
Secretary : John Killer. Esq.. Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital........................$200,000.0
Government Deposit...................... 20,100.00

.osses Promptly Adjusted and Pald.
1. E. BowidANs, Esq., Prosuiùt ; P. H. Slus, Esq.

Seereiary : J. B. Coox, Esq., In:otctor.

LivERPOOL & LoNDoN & GLOBE
INSURANCE COMPANY.

IFE and FIRE.
Invcsted Fundt, - $3,814,254
Funds invested in Canada, 900,000

Saourity, Prompt Paymnt and Libsrallty In thse
aduso Lcses are the prominent feature
of this CJomp~any.

CANADA BoARD op DmsoTons:
floN. HENEY STAUNEs Ohairmnan.
ESDWRD J. BÀARBAU, sq.
IVîNCrWOara J. BuoiAN".s Esn.
S'a A. T. GALT, C.M., 'G.

G. F. 0. SMITH, Resident Secretary.
Medical Referec-D. 0. MAOCCALVM Esq., M.D.
Standing Counsel-Gxo. B. Oniur, EsQ.

RIEAD OFFICE, CANADA BRANCH.:
MONTREAL.

~.4L~.lJ L~, - - T oomoT .

Cash Capital and Assois, $1,133,666.52.

BO-A.B"D O'' fDIBHECTOBS
JOHN MORISON, Governor. JOHN LEYS, Deputy Governot.

John Y. Raid. G. M. Kinghorn (Montrea). Hon. Win. Cayley.
A. Myers. To.Log

Thos. HCgi. Robertson. George E. Smith.

ROYAL CANADI AN
FIRE AND MARTNE INSURANE 00,

Pres.ident, - ANVDREW ROBJBERJTSO, Esq.
Vioe-President, - Hon. J. R. THIB.A.UDEAIU.

Head Office, 157 St. James St., MONTREAL.

.apital, ----- -- -- 500,000
Assets, - - - - - - - ·- 745,000
Income, 1888, - ---- 625,000

HARRY CUTT, &ecretary. ARCH. NICOLL, Marine Underrite.

0. H. MCHENRY, Manager.
M. 3. E. DROLET. Agent for City and District of Montreal.

Insuranee.

HoN. J J. C. ABBOTT, Q. C., P. C., - PESIDNT
ANDREW ALLAN (Allan Lin, R. M.

Steamships), - - VICE-PnEtSENr
MR. E. P. HEATON, . - Gen! Manager.
WILLIAM SMITH, - •Secreta-Treaurer

Citizens Insurance Co.
OF CANADA.

Zsgablished 1864. Capitay $1,009,800.

Head Offlice, 181 St, James St,, Montreal,
PIRE, LIFE, ACCIDENT

Business Transacted.
Only Company issuing negotiable

ENDOWMENT 0OUPON.BONDS
UNDER cofRIGiHT,

without conditions, offering facilities fer obtaining
money at any.moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

HURON & MTIDLESEX
Mutuaf Fure Insurance Company.

HAU Omox-LONDON. ONT.

This Comtany does a general Pire Inaurance
business. Rates charged acoording to hasard.
Business done exclusively on the Premium Note
System.

R. S. MURRAY , D. M. CAME RO, .P.

JOHN STEPHENSON,-M.an. & sucreiry.

WÉAgents wanted in unrepresented Districts.

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

Head Oßce, - - - - .- TORONTO.

Cuarantec Fund, - - - - $300,000
Doposit wlth Covernment, 50,000

Hos. ALX. MÂozssi, M.P., President.
HoN. G. W. ALLEN, Vice-Pres's.
JoHN. L. BLAIIE, Esq.

WiMLLiM McOUm, F.I.A., Eng.,
Managing Director.

CHARLES AU LT, M.D., Manager Prov. Quebec
62 St. James:St.

Insuranco.

QUEEN
INS. CO.

H J. MUDOL, - - Chief Agent.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established In 1803.

Subscribed Capital, - - - £1,200,000
Cash Assets, more than - - £1,600,000

X07 ist. James Street.
E. D. LACY.

Resident Manager for Canada

Accident Insurance Co,
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized capital, - $500,000,
HEAD OFFICE:

157 ST.. -AM ES ST...
MONTREAL.

President, -.- - - - - Sm A. T. GALT
Vice-President and Managing Director:

EDWARD RAWLINGS.
TheAccidentInsuranceCompanyofNorth

America ossesses a record for both reliability
and liberality, one proof of which Is that it -bas
naid over ufntuen ihou:and lonaC and has ton-
tuted but edeus clains at law in 16 yfars for
sarly osw milioe dollars. It has ample linancial

resources, and bas made the Sutcdal DlsId with
the Insuranuc Doartmiet at Ottawa. It s, more
over, the onlyCompany whose canital and funds
are :oltly applicable to Accident Insurancoe.

Cet your Job PrInting deno at ho
"Journal of commoreeo" OffeOM
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New Prernises now occupie
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E. A.SMALL & CG
o

Manufacturers

CLOTHING,

Wholesale.

o

4 -~

0
Men's

Youths'

Boys'

Chidren

ON
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The rapid increase of our business has compelled us to move into above
more commodious and extensive premises.

The facilities thus afforded will enable us for the future to avoid delays
incident to our former cramped accommodation, and we can assure our customers
that all orders now entrusted to us shall be carefully and promptly executed.

Our Travellers will shorLly visit you with FALL SAMPLES, to which we
would ask your attention.

The range is most extensive and embraces everything in CLOTHING
suitable for the trade from PRINCE EDWARD ISLAND to BRITISH COLUMBIA.

We have to thank our patrons for valued favors in the past, and trust to
receive a continuance in increased measure.

Yours respectfully,
E. A. SMALL & CO.
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