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M. 8. FOLEY,
EDITor AND 'PROPRIETOR.

Leading Wholesale Houses.

MOINTYRE, SON
& CO.

NAWUFPACTURERS’ AGENTS

— AND —

IMPORTERS

— OF w—

DRY Goobps|

SPECIALTIES :
gy,

- DRESS GOODS.
KD GLOVEs. SMALLWARES.

VICTORIA SQUARE
~s____ MONTREAL.

FE0DOR poas & co.

22 MON’I'REAL
8 & 228 McBill Street,

62 Bay Street, i
SOLE AGENTS FOR
“";ito Millg (8¢, Hyacinthe, P.Q))
o0

P llen Hoslery and Underwear.

® River Mil1, (Notre Dame de Stanbridge)

Woollen Underwear.

Y
n""lﬂﬂlo Manufacturing Co.,

"a L“‘ Qusiity Canadian Fiannels.
™. Algie Beaver Mills (Alton, Ont.)

Underwear and Top Shirts.

e ———————

\M Trade ONLY Supplied.

Leading Wholesale Houses.

Leading Wholesale Houses.

Linen "Department !

Linens in Saleable Lives.
Linens in Extra Value.
Linens in Large Assortment.
Dowlas.
Hollands.

Tablings.
TFowellings.
Towels.
Table Cloths and Napki:
Linen Bets in 'l‘lble Cloths and Napkins.

D’Oylies Ronnd uare and Oval Front-
. ing Linens.

Draper Linens, &eo., &o.
The Great Linen Department of Canada.

Sam-les and quotations sent on appliocation.
Orders solicited. )
Filling Letter Orders a Specialty

JOEHN MACDONALD & CO.
TORONTO.

Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS

0— BRANDS . —0

PURITAN.
OLD CHUM.
OLD VIRGINIA.
UNIQUE
(1) 0. K.”

The Leading Cut Tobacco of the Dominion.

D. RITCHIE & Co.
MONTREAL,

ONTREATL

FQ“ Hat Works.

,H'Ze?f;lmms EXHIBITION—I878

‘awarded for our manufacture of

Wit ELT HATS.

. RO0L "'vrodmn every description of FUR and
:'ﬁéﬁm“m T BATE, andcalnwluppl the trade

: us g doubt, ool l:r o;u&t‘:itmm to inery has

R GooDs

°' OUR OWN MANUPACTURR.

g\gtv!;. ggdsmtch Caps,
and Domestic maaufacture.

"000

SLEIGH' SNOW SHOES, FANCY

ROBES, BUFFALO, &e.
lq_ 4”vlacruxnxs.—mm.m.e

”ES GORISTINE & 00,

g rehouse, 471 to 478
E PAU L 8T . MONTREAL.

E.n&

WILD
GRASETT
& DARLING,

WHOLESALHE

DRY GOODS

—AND—

WOOLLENS.

NEW WAREHOUSES:

Cor. Bay & Wellmston Sts.,

TORONTO,
And Gleners Buildings, 1886 Notre Deme St,
MONTREAL.

S. GREENSHIELDS,
SON & CO.

— WHOLESALE —

DRY GOODS

MERCHANTS
17,19 & 21 VICTORIA SQUARE

— AND —~

730, 732,734 & 736 CRAI6 STREET

MONTREAL.

M@~ Complete Set of Samples at Room 40
Rossin House,. Toronto, during Miltinery week.

SPRING G0ODS

<' Brooms, Brushes,
Pails, Tubs,
[ Wash Boards, Fancy Goods,

Baby Carriages,
ToyWaggons, Velocipedes,

< Small Wares, Notions,
: &c., :: &c.

>

>

'l‘he Largest and Best Assorted
Stock in the Dominion.

H.A. NELSON & SONS

MONTREAL and TORONTO.

JOHN FISHER, Son

AND COMPANY,

“BALMORAL BUILDINGS,"

MONTREAL

AND WOOD STREET;

HUDDERSFIELD, ENG.
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Thoe Charterad Banks

Theo Charterod Banka.

The Chartered Banks. -

BANK OF MONTREAL,

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,

Uayital AR Paid Up, $13,000,000
Rest,~ - - - - - 8000000

HEAD OFFICE, MONTREAL,

BOARD OF DIRECTORS ¢
Hon. Sir D, A, Smati, K.CM,G,, - « President,
Hon, Gra. A. Drusmmonn, - Vige-President,
Gllbert Scott, Enk Ed, B. Greenshields, Esq,
A, T, Poterson, Ksq, W. C. McDonald, Esq,
Hugh McLennan, Esq.  Hon, J. J. C. Abbott,
, 5, Watson, Ksq,
W, J. BUCHANAN, General Manages,
E. . CrounTon, Assistant General Manager,
A. Macoider, Chief inupcczor and Suapt. of Branches,
R. VY, i{ebden, A. B, Buchanan,
Asst, Inspec. Asst. Supt, of Branches
N Byancket in Canads:
MONTREAL, H, V, Mcredith, Manager,
o West End Branch, Catherine 5t.
Hamtlton, Ont, gueboc, 0o,
Kingston, * egias, Ass'a,

Almonte, Ont,
Believille, ¢

Brantford, Lindsay, * Sarnin, Ont,
Brockviile, “ London, Stratford, Qut.
Calgary,N W.T. Moncton, N,B, St. John, N.B.
Chatham, N.B. New Westmins- St, Mary, Ont.

Chatham, Ont. ter, B.C. Toronto, o
Corawall, Ont, . Ottawa, Ont, Vauncouver, B.C.
Goderich, Perth, ' Wallaceburg, Oant,
Guelph, ¢ Peterboro’, Out, Winuipeg, Man,
Halifax, N.S. Picton, Ont,
IN GREAT BRITAIN :

London, Bank of Moncraal, a2 Abchurch Lane, E.C.

Committee—Rohert Gifles is, KEsq.,, Peter Reds
path, Exq. C. Ashworth, Munager.

IN THE UNITED STATES :

New York—Walter Watson and Alex. Lang, sg Wall St.
Chicago—~—Bank of Montreal, W, Muuro, Manager; E,

M. Shadbolt, Asst, Manager.

BANKERS IN GREAT BRITAIN:

" fondon—~Tne Bank of England,

o« ‘I'he Union Bauk of London,

o ‘Tho London and Westminater Bank,
Liverpool—The Bank of Liverpool.
Scotland—The British Linen Company aud Branches,

BANKERS IN THE UNITED STATES,
New York—The Bank of New York, N,B.A,

“ The Merchants’ National Bank,
Boston—~The Merchants’ Nations] Bank.
Buffalo—Bank of Commaerce in Buffalo,

San Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia,

THE BANK OF TORONTO,

OANADA.
o—Incorporated 1888.—¢
Paid-up Capilal, $3,000,000.  Rest, $1,400,000
DIREGTORS §
GEORGE GOODERHAM, - President,
WM. H. BEATTY, - Vice-President,
Alex. T. F\ll}tlau. %cn}r{y {:vo\;len. "
thra. » R. Wndsworth,
Henry Caw me. Geo. Gooderham,

Head Office, Toronto,

DUNGAN COULSON, = =« Cashior,
Huew LeacH, ~ =  Assistant Cashier,
Josuent HRuoERSON, « - - Inspector.

nranches s
Montreal, ... +ye.J. Murray Smith, Max:a'\ger.

Peterboro’ ... J. L. Gower, Acting

Cobourg, sesened . Bird .
Port H‘c‘:p ETTTIYD 8 Milluy’, "
Barric, .. veeanJo A, Strathy, «“
St. Catharines,,,...G. W, Hodgetts "

Collingwood. ....... W, A. Copeland, ¢
London, ,.... W, R, Wadsworth, Jr, "
Potrolia, ¢ reveenvaesss P Q:lmg{ N, "
Gananoque. v euyveseess Lo B How, .
Toronto, King St. West Branch, -
J. T. M. Burnside, "
Bankers t

London, ¥og..,,..... Fhe City Bank, Limited,
Neaw York..... ... National Bank of Comm :rce,

THE QUEBEC BANK.

tncorporated &y Royal Charter, A.D., 1818,
CAFPITAL, $3,000,000.
HEAD OFFICE, - + +« QUEBEQG,
BOARD OF DIRECTORS:
AS. G, ROSS Exq.l: . - Lresldens,
ILLIAM WITHALL, Baq., - Pice-Procident.
Goorﬁu R. Reufrew, Esq,
JAMES STRVENSON, Esq., Caskisr,
Branches and Agencies In Comada :
Ottawa, Ont. ‘Toronte, Qut. Pembroke, Om,
Montreal, Que, Thorold, Ont, Three Rivars, %
Agents in New York—Messes, Maitlaud, Phelps
Co,. Agents in London—~The Bank of Scotland.

BANQUE VILLE-MARIE,

1 EAD OFFICE, MONTREAL.
Oapital Autborized, - ~ - §500,000,
Oapital Subscribed; - - - BOO.00O,
W. Woir, P Df“&‘@“‘ Vioo-Pros.; Th
.- Woir, Pres.; J. @, Davio, Vioo-Pros.;
1on. A. U. Paquot, Sommorville Woi:. Johg
MoeDougall, C. ¥, Vinot, Ubaldo Garand, Cashier,
Beanoh at Borthier, - - A, Gariepy, lifnrmgor.
Rranch at Leckute, - - Qoo. Dastons, *
Branohat Lo_nisev{ﬁo. F. X. 0, Lagoursiere,
Branoh at Nicolot, - . A, Sylvostro,
})}mno}: n: 'gt. &haiﬁr&. - l’:%- b '.f.‘leli:mam' :
) £ oromo, = J.A,Thoborgo, * -
Branch at Bt Bt.-Oharlos (oity), WK Walt, *
Agenis ot New Perk:
Pho National Bank of the Republie,

THE BANK OF BRITISH
NORTH AMERICA.

IIVCDR_I-"DRA TED BY ROYAL CHARTER.
Pald-up Capital, £3,000,000 8tg.
Reserve Fund, - - £255,000 *

Laondon Gffice, 3 Clement's Lane, Zombard 81, E.C

COURT OF DIREQTORS !

J. H, Brodle, H.J. B. Kendsll..

John James Qater. J. J. Xingsford.

Henry R, Farrer. Frederie Lubbook.

Richard B, Glyn., Gaeorge D. Whatmen,
Edward Arthur Hoare,

Beoretary, A. G. Wallis.
Head Office ln Canada, = St James Strest; Montreal

R. R, GRINDLEY, General Manager.
E. Stanaer, Inspector.

Brancker and Agencies in Canada:

London Kingston  Fredericton, N. B
Brantford Ottawa Balifax, N. 8.
Paris Montreal Vletoria, B.O,
Hamllton uehea ‘Vaucouver, B.C.

8t. John, N.B. Winnipeg, Man,

Toronto
: Broandon, Man.
Agenizin the Unitad Siates

Niw YOorK ~H, Stikeman and PF. Brown-

fleld, Agents.
ASM: FrAxois0o—~W, Lawson and J, C. Welah,
ontd,
NDON BAREERE—The Bank of England
and Mesers, Glyn & Co,

PORRIGN AGENTS—Liverpool~Bank of Liv-
erpool. Australla—Union Bank of Australid.
New Zealand~—-Unlon Bank of Australis, Bank
of New Zealand, Colonial Bank of New Zes-
land, India, China and J apan — Ohartered
Meorcantils Bank of India, London and China;
Agra Bank, Limited. West Indles—Colonial
Bank. Paris— Messrs. Marcuard, Krauss &
Co. Lyona—Credit Lyounnals.

29~ Issue Clroular Notes for Travellers,
avalilable 1n all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855,

p HeAp OrrioE, MONTREAL
Patld-u OGMM mo
. 1,078,000

£
»

Rest Fund........... .
Boarp or DirroTORS.
{‘olm H. R. Mowsoy, - = President.

. W.Sunpuerp, =« = Vice-President,

Sir D, L. Macpherson, x.c.3.0. S, H, Kwing,
W.M, Ramszy.  Henry Archbald,  Saml, Finley
F. WOLFERSTAN THOMAS, Gen. Manages,

A, D, Durnrorp, Inspector,
* Branonzd:
Aylmer, Ont,  Montread, P,Q,  St. Hyacinthe, Q.
Brockville, Ont. Morrisburg, Ont. St. Thomas, Ont,
Clinton, Ont.  Norwich, %)m. Toronto, Ont.
Exater, Ont, Owen Sound, Ont, Trenton, Oat.

Hamiltea, Ont, Rid‘ghetown, Ont, Waterlao, Qnt.

London, Ont,  Swiths Falls, Oat, West Toronto Jc,

Meaford, Ont,  Sordl, P.Q. Woodstack, O,
AGrNT8

Qwebec—La Bangue du Pouple and Eastern Town-

ships Bank,
ntaric-—Dominion Bank, Impeylal Bank of Can-

ada ard Can, Bank of Commerce,

Nevw Brunswichk—Rank of New Brunswick.

Nowa Scotia—Halifax Banking Company,

Prince Edward Islawd—Bank of Nova Scotia, Sum-
merside Bank,

Britisk Columbia—Bank of British Columbia,

Manh‘oba-—]mjerhl Bank of Canada,

Newfoundlaud — Commercial Bank of Newfound-
land, St, John's,

Ix Eororn,

Lowden—Alliance Bank (limited); Messrs, Glyn,
Millg, Currie & Co, ; Messrs, Morton, Rase & Co.

Liverpooi—~The Bank of Liverpool,

Parit, France—Credit Lyonnais,

Antwerp, Belgium—La Banque A’ Anvers

Uwirsp StaTss,

' New York — Mechanics’ National Bank; Messys,
W, Watsonand Alex, Lang, Agents Bapk of Montyeal;
Messrs, Morton, Bliss & Co.  Boston—Merchants’ Na.
tional Bank, Pordland—Casco National Bauk, Chica.

o—First Natloual .Bauk, Cleveland — Commercial

ational Bank, Saw Froscédsico—DBank of British Col-
umbia,  Detroli~Commercial National Bank, Bwg-

 Cns, LacarLex, Esq,

THE MERCHANTS BAN'K

OF CANADA,

Capital Paid-ug, . $5,798,200
Resorve Fund ., . . . . . . 2,135,000
Head Office, - Montreal.
BOARD OF DIREOTORSE:

ANDREW ALLAN 5 = Fraosddest.
ROBERT ANDERéoExfr? Foqu. VierPresioms,

Hector Mackenzie, Esq, oha Duncan, Esq.

onathen Haodgson, Esq, . P, Dawes, 3
;{. Montagx All:n: Esq, ohn Casslls‘, %:ql
T. H. Duun, Ksq.

Grorax HAGux, « -« .  General Manager
Joha Gault, Supt, of Branches.

BRAKOHBS ¥ ONTARIO AND QUABRO ;
Belleville. Kiogston, gunboc.
gnr\ln. Iﬁn on.l : :nﬁ'bew.
rampton. ontreal, erbrooke, Qus,
Chatham, Mitchell, Stratford, Que
Galt, Nazpanes. St. Johns, Que,
Gananogue, Ottawa, St, Thomas,
Hamilton, Owen Sound ‘Toranto,
Ingersoll. Parth, ‘Walkerton,
Kincardine, Prescott, “Windsor,
REANOHRS IN MANITOBAS
‘Winnipeg. Brandon,

Bankers i Greal Britaiw — London, Giasgow,
Edlnbul"Bh and other points, The Clydesdale ’glnk
(Limited), Liverpool, Commercial Bank of Liverpool,

Agency in New Yoyk—6: Wall St., Messrs, Henry
Hague and John B, Harris, Jr., A%Fents.

ankers iw United Stales—New York, Bank of
Now Vork, N.B. A.; Boston, Merchants Nationel
Bank ; Ch‘cnzo, American Exc‘mnge Natioral Bank;
St. Paul, Mian,, First National Bank ; Detroit, First
National Bank ; Buffalo, Bank of Buiffalo ; San Fran-
clsco, Anglo-Californian Bank,
L A’!"mfnndlald—Commcrcill Bank of Newfound.
and,
" Nova Scotia and New Brumwswick — Bank of Nova
Scotia and Merchants Bank of Halifax,

A general bauking business transacted.

Letters of Credit i1ssued, available in China, Japas,
and othar forelgn countries.

LA BANQUE DU PEUPLE.

Esrgm.mmn m 1836,

r—

Capital Pald-Un, - - $X,200,000
neserve, - - -« -« - 400,000
HEAD OFFICE, -~ - . MONTREAL,

m——
' Board of Direclors:
Jacques Grenier, EsqQ, <« « - « « « President
Georee Brusit, Bsg,, = = = = -  Vice-President
P, M. GALARNEAU, ESQ. W, Francs, Esq.
ALPH. LECLAIRR,
A, Prkvost, Esq,
J. 8. BouaQuer, - - - + - .«

Branches

Quebec, Basso-Ville, P, B, DuMoulin, Manager.
“*  St, Roch, Nap, Lavole,: o

Three Rivers, Que., P, E. Panneton, Manager.,

St. ﬁean, Que,, Ph. Baudouin, Manager.

St. Rémi, ¢ C, Bédard, «

St. Jérome, Que., J. A. Théberge, Manager.

Coaticook, P Q., Mr, J. B, Gendrean, Mgr.

Agents in Canada:
Ontarjo—Mol, Bank and Branches,
New Brunswick—Bank of Montreal,
Nova Scatia~Bank of Nova Scatia,
Prince Edward Island-«Merchants Bank of Halilax,

Agents én Untted States:
New York—National Bank of the Repubiic,
Boston—The Maverick National Bank, :
Foreign Agenta:
England-—Tho Alliance Bank, Limited, Losdon,
France—Le Crédit Lyonnais, Paris,
Latters of Credit and Circular Notes for Trav-

ellers issued available in all parts of the world,

Oashier.

alo—~Bank of Buffalo, Mjl k in Marine
tad Fire lusurance Co. Bank., Ze/edo—Secord Na-
tional Bank, KHelewa, Montamwa—First National Bank,
Buite, Montana—First Na-tional Bank. Fors Ben-
ton, Montana—First Natfonal Bank.

Collections made in all parts of the Dominion and re~
turps promptly remitted at lowest rates of exchange.

L;:‘llters of Credit issued, available in all parts of the
world, '

COMMERCIAL BANK

OF NEWFOQUNDLAND,
ST. JOHNS, . . -

N¥L'D,

Established 1859, Tucorgorated 188,
Capital, paid=up, -« - $808,000 ()
Reserve Fund, ™ - . <« - . 145,000 00
Undivided Profits, - - . - - 28811

Hxnry Cooxx, Manager.
1, D, CArTen, Chlef Accountant.

Collections made on favorable terms,

Agents—~The Loxdon and Westminstor Bank, Lone
don, New York—The National Bank of the Regublic,
Boston—~The Atlas National Bank Montreal— The
Merchants Bank of Canada. Halifax: The Union
Bank a:r Hatifax, Quebec : The Merchants Bank of
Cansi

La Banoue Jacaues Cartier.

HEAD OFFICE, MONTREAL

Qspital Paid-Up, . C e $500,000

Roservo Fund, « . o o & o 14000
: Directors,

Axgst, DREYARDING, Eoq., M.P,, Prosident.
A, 8. Hamelin, Esq.. \’ioo-l{rosxdcnt.
J. L. Cassidy, Esﬁf Luoien Huot, Esq,
A. L. DoMartigny, E8a. .
A. L. DeMawrriary, Managing Direotor.
D. W, Bruxzr, Assintant Manager.
R. 87, Geruaty, Inspeotor,
Byanchet—Beavharnois—H. Dorion MJgr. Drum-
mondville, §, E, Girard, Mgr, Fraserville, J.F, Pellant,
Mgr. Plessisville, Chovrefils & Lacerte, Mgrs. St
Hyacinthe, A, Clement, Mgr.. «St.. Sauveur ( uebec)
N. Dion, Mgr, _ St. Simon, D, Deais, Mgr, Valey-
fidd, Y. do Martigay, Mgr, Victoriaville, A, Mar-
chand, Mgr. Montreal—Ste, Cunegonde, G. , Do~
charme, Mgr. St, Jean Baptiste, L, G, LaCaste, Mgr.
Qatario Street, C, H, A, Guimond, Mgr, Laurentides,
Quas., A, Boyer, Mgr, ' St. Heari, Que., F. 5t Ger-
main, Mgr, - -
—Giyns, Sine, Corria & Co
London, Eng, e s, Currie .
New Y:;rk—‘l'hn }{aﬁénn& Bank of the Republic,
Paris—Cradit Lyanoais, : :
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THH OANADIAN

BANK OF GCOMMERQGE.

%£A£B€FF1CBI TOROl:gO.
Pald-Up Cap! - - - 000,000
Redt, - - - = = « - 700,000
DIRECTORS ;
HERRY W. DARLING, Esq., President.
GED, A, 00X, Eeq., Vice-President.
George Taylor, Esq, as, Crathern, Ksqg.
joh'ngl. D‘Zvidson.cksq. . B, Hnmllu’m,sﬂsq.
Johu Hoskin, Esq,, Q.C., LL. D,
Matthew Leggat, Esq, .
B. E, WALKER, General Manager,
] H, PLUMMER, Ass't General Managor.
A, H, IRELAND, Inspector.
G. de C. O'GRADY, Asst. Iusp.
Nzw Yore, - Alex, Laird and Wm. Gray, Agents,

BRANCHES :

Ayr, Dundas, Orangeville, Simcoe, - *
Barrie, Dunavie, Ottawa, " Stratford,
Bu\levflh. Galt, Paris, Strathroy,
Berlin, Goderich,  Parkhill, Thorold,
Bleaheim, Onelph, Peterbor’gh, *Toronto,
Brautford, Hamilton, St.Cath’rines,Walkerton,
Cayuga, arvis, Savnis, ‘Waterloo,
Chatham, ndon, SitSte.Marle, Windsor,
Colliogwood, Montreal,  Sealorth, vodstock.

*East Torooto—Cor, Queen St. and Bolton Avenue,
North Toronto—y91 YongeSt. North West Toronto—
Cor, College St, and Sga ina Ave, Yonge & Collego—
443 Yonge St., cor. College St. .

Commercial credits issued for use In Europe, the
East aod West Indies, China, Japsn and South
America, .

Sterling and American Exchangs bought and sald,

Collections made on the most favorable terms,

Interest allowed on deposits.

BANKERS AD CORRESFONDENTS,

Greal Britain—"Yhe Bank of Scotland,

India, China_omd Yapan—The Chartered Bk, of
fudia. Australia & China.

J‘{ﬂt"‘ﬂ”ﬂé‘ New Zealand—The Union Bk, of Aus-
tralia.

Paris, France—Larard Freres & Cle.

Brwatels, Belgiusm—]. Matthieu & Fils,

New York—The Am. Ex, National Bk, of New York,
~ Chicago~The American Exchange National Bank
of Chicago.

San Franciice and British Col'a—The Bank of
British Columbia.

Familton, Bermuda—The Rle of Bermuda,

BANK OF HAMILTON,

Fourth Nationsl Bank and Bank of Montreal. Buff-
alo—Marine Bank of Buffalo, Detroite=Detroit Na-
tional Bank. Chicago—~Union National Bank.
Corvespondanis in Great Brilain—Nalonmal Pro-
vinciat Bank of England [Ltd).
Collections effected at all parts of the D

CaPITAL (All Paid), - - - - - « $1,000,000
ReskrvE Fyxp, = = = « =~ = « = - 400,000
Hzap Orrio, -  Hawmron. .
© Diveclors:
JOHN STUART, - . . _.  President.
A.QG.RAMBAY, - - _ , Vioce-President
John Prootor, Georgs Roaoh.
Charles Guimg. Lo [TAo\ T.'Vgood.
. B. Les (Toronto).
J, Turnbull, Cashier.
. B, Bteven, Assistant Cashier.
BRANCHES:
Alliston, Listowel, OwenBonnd, Toronto,
Chesley, Milton Port Blgin, Wingham,
Georgetown, ille Bimgoe,

rangeville,
Covvespondanis in United States :—New York—

of

THE STANDARD BANK
OF OANADA.. .
Capital Pald-up, - - $1,000,000

Reserve Fund, - - - 410,000
HEAD UFFICE, TORUNTO,
DIRNOTORS ¢
W. F. COWAN, Pru}%ﬁt&
BURNS, Vi ident.

W.F. Allen,  ° Fied. Wylde - Dr. G.D. S
A. T, Todd. A. J. Somerville,

AGENOIER : ’ )
Bowmanvills. Cannington, Harriston,
Brantford. Chatbng, Ont. M::i:hs::
Bradford. Calborue, Newecastles.
Brighton, Durham, Parkdale,
Camphelllord. Forest, Picton.

BANKERHES,

New York and Montreal—Bank of Montreal,
London, England—National Bank of Scotland.
A}‘! Bm\d?‘z ’bu‘siness promptly attended to. Corres-

Canada at lowest rates. Careful attention given: and
prompt returns made. i

THE ONTA_RI_[O_ B_A,s;ng.

Capital Paid-Up, -
Reserve Fund, - .. -
HEAD: OFFICE, TORONTO.
Dirzcrors—Sir Wat, P, Howrawn, C.B., K.C.M.G,,
President; R, K, Burgrss, Esq., Pice-President ;
Hon. C. F. Fraser, A. M, Smith, Esq.. G. M, Rase,
Esq.,, Donald Mackay, Esq., G. R. R. Cockburn,

" 7°C. HOLLAND, General Manager,

BRANCHES :
Avrora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St W,,
Kingston, Peterboro’, oronto.
Lindsay, Port Arthur,

AGENTS:
Londor, Eng. —Alliance Bank [Limited].
France and Europe—Credit Lyonnais.
New Vork—The Bank of the State of New York and
Messrs, Walter Watson and Alex. Lang.
Boston—Tremont National Bank,

THE DOMINION BANK.

Captal, $1,600,000.  Reserve Fund, $1,220,000
DIRECTORE ¢
{fxs. AUSTIN, - « ~ - President.
on, FRANK SMITH, - Vice-President.
W, Ince. Edward Loadley. E. B, Osler,
James Scott. Wilmot D, Matthews.

. Head Office, Toronto,

Agencies (—~Brampton, Belleville, Cobourg, Guelph,
Linfsay, Napance, Oshaws, Orillia, Uxbridge, Whit%y,
Toronto, Queen St. W.,, cor. Esther; Dundas St., car,
ueen ; Spadina Ave., No. 366; Sherbourne St., cor,
ueen ; Market Br., cor, Ki{:}g and George Sts.
Drafls on all parts of the United States, Great Bri-
tain and the Continent of Europe hought and sold,
Letters of Credit Issued available'in all parts of
Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashisr.

UNION BANK or CANADA,

Gapital Pald-up, $1,200,000. Resorved fund, $100,000
HEAD OFFICE, - - QUEBEC.
Board of Directors—Avorxw THomson, Esq.,
President: E. J. Pricy, Esq,, Vice-Fresident; Hon,
Thomas McGreevy, D. C. Thomson, Esq., E, Giroux,
Esq,,EE. . Hale, Esq,, Sir A. T, Galt, G.(é.al:l.(‘,.

.Wgsp, - = - = er,
Bramckes—Alexandria, Ont,, Iroquois, Ont,, Leth-
bridge, N.W.T., Montyeal, uu.,Ottawa,bnt., Quebec,

ue., Smith’s Falls, Ont,, Toronto, Ont., West Win-
chester, Ont,, Winnipeg, Man,

Forelew Agents—London—The Allisnce Bank (Ltd).
Liverpool~Bank of Liverpool (Ltd,) New York—-Na-
tional Park Bank, Boston—Lincoin National Bank.
Minneapolis—First National Bank,

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits,

000
- 516,000

1 4

1. L. BRODIE, Cashier,

IMPERIAL BANK

. . OF CANADA, ~
Capital Paid-Up - < ¢+« $1,500,000
Reserve Fund, . , . . . . . . .650,000
s H QIBEOTOBB: )
. 8. HOWLAND, Esq,, Presideut,
T,R_MERRITT, Esq,, Vice-Fres't, St. Catharincs.
Wm, Ramsay, Esq, T, R. Wadswarth, Esq.
Hon. alex, Morris, Robert Jaffray, Esq.
Hugh Ryan, Esq,
HEAD OFFICE, TORONTO.
D. R. WILKIE, Casmrr,
B, JenninNGs, Asst, Cashier. E. Hav, Inspector
Bramcher — Brandon, Man,, Galgary, Alba, sex
Centre, Fergus, Galt, Ingersoll, Niagara Falfs, Port
Colborne, Sault Ste. Marle, St. Catharines, St,

Thomas, Toronto, Yonge St, .
Winnlpe'g,Woods{ock. 8 cor. Queen, Wd!“d'

Drafts on New York and Sterling Exch bought
and sold, Deposits received and in'lerast nﬁgsl‘ed?ug

Prompt attention paid to collections. Debentures
purchased,

FEastern Townshivs Bank.

Awthorized Capital, ..0vvyivee..., . $1,500,000
Capital Paid-Up) vovvuuvrensonsae. 1,485,881
Reserve Fundyeevvervnvorins vuveas 500,000

BOARD OF DIRKECTORS

R, W, HenExER, President,
Hon, G. G. STrvans, Vice-President,

Hon, M., H. Cochrane, D. A. Mansur,
Thomas Hart. Israel Wood,
G. N. Galer,  T. J. Tuck. N. W, Thomns,

-HEAD OFFICH, SHERBROOKE, QUE,
‘Wu, FARwrLL, General Manager

Brasches.—Waterloo, Richmond, Coaticoak, Stan-
stead, Cowansville, Grauby, Bedford, Huntingdon,

Agents in Montreal—Baunk of Montreal,

Londor, England~—~National Bank of Scotland

Boston—National Exchange Bank.

New York—National Park Bank, ,

Colle‘cm_x‘ns made at all accessible points and prompt.

BANK O];'"‘r OTTAWA,

OTTAWA,

Capital (all paidup) - - - - - $1,000,000
Reaty - - = = = « = « = - = 400,000
AMES McLAREN, Esg,, -  President,
CHARLES MAGEE, Esq., « Vice-President,
DIRECTORS 3

R. Blackburn, Esq., Hon. George Bryson, Hon, R.
Church, Alex. ‘}f;aser Esq., %;eo.ryﬂay', Esq., Jolf;

Mather, Esq.
GEO. BURN, Cashier,
Branches—Arnprior, Pembroke, Wianipeg, Man,,
Carlton Place, Ont.,"Keewatin, Ont.
Agents in Canada, New York and Chicago, Bank of
Montreal. Ageuts in London, Fng., AllianceBank.

ST. STEPHEN'S BANK.

1ncovporated 1836,

ST. STEPHEN, N.B.

Ozpital, - - - - - $200,000
Reserve, - - - - - ~. 25000
F. H, Tovp, .. Presidont.

J. F. GrawTt, « =« Cashier,

AGRRTS, g

. Loodoo—Mussrs, Glynn, Mills, Currie & Ca, New
York—Paok of New York, N.B,A. Boston—~Globe
National Bank, Montreal—-Bank of Mountreal, St,
John, W B,~~Bank of Montreal. .
Drafts issied oo any:Branch of the Bank of Montreal,

BANQUE D'HOCHELAGA,

Capital Paid-Up, . . . . $710,100
Reserve Fund, . . . . . 125000
X DIRRCTORS :—
F. X. St, Ciianies, Prest, M. Laurzwt, Vice-Prast.
R. Bickerdike, Chs. Chaput. J. D. Rolland,
M. ] A Cashler

+ A, PRENDERGAST, - - -
HEAD OFFION, MONTREAL. .
Branchrs, ‘Chrea Rivers, H, N, Boire, Manager.
Joliette—], H, Ostigny, Manager. Sorel~A. A, La-
rocque, Manager,  Valleyfield—-8, Fortier, Manager.
East End Abattoirs,  Vanldeck Hill, Ont.—Wm, Fer=
guson, Manager, .
4 Conresronngnts, London, England—The Clydes-
Nalt: Bank (Limited), . Parxls, France—Credit Lyonnais,
Mew York—The National Park Bank, Bostop—-The
saverick National Bapk, Chicago— National Live
tock Bank,  Collections made throughout Canada at
the cheapest rates,

'olﬁ('ers of credit issted available in all parts of the

‘THE COMMERCIAL BANK

OF MANITORBA,

Authorized Capilal, - - $1,000,000
DIRECTORS,
Duncan MACARTHUR, Prosident,
Hon, John Sutherland, Alexander Logan,
Hon, C, E, Hamilton, W. L, Boyle,
Deposits received and i llowed, Collecti

promptly made, Drafts issued available in all parts of
the Dominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK

OF HALIFAX.
Caoltal Pale-Up, - - - -~
Reserve Fund, - . e -

Taos. B, Konga P Provdonts - o'

\ B, + M.P., Pregident.
08 _Em‘gl‘vnouu Rrronix, Vieco-President.
M. Dwy

or, Wiley 8mith,
Henry G. Bauld, H. H. Faller.

Head OfMce, Halifax, N.S., D, H. Duncan, Cashler.

$1.100,000
$276,000

Yy

Branch, Montreal, E. L. Paase, Manager.
AGENCIES:
Antigonish, N. 8. Maitland [Hants Co.},
athurst, N. B. -]
Bridgewater, N. B, Monoton, N.B.
'*)hm-h“ ‘Awﬁ,g. .1, Il‘f‘ewioast BQ .B.

. N. B, ioton, N.8.
E‘?gge:i?gn N.B. Port Bawkesbury, C.B.
Guyshoro, N-8. . Backvlle, N.B
Kingston [Kent Co.], Summorside, PEIL
Londondorrz, N8 R
Lu’:‘:eg‘%nﬁﬁf’ﬂ. i, Weymouth, N.8,

‘Woodstook. N.B.

Ix Isranp or MiQuxLoN—St. Pierre.

: CORRESPONDENTS :

Dominion of Osnada, Morehants Bank of Canads.

New York, Chase National Bank. ]

Roston, the National Hide & Leather Bana.

Newfound)and, Union Bank of Newfoundland.

Lon%onkExlz_ghisF%.annk of Sootland and.ITmperial

aal.

Psﬁs?tllrra[nlon;. Claude Lafontaine, Martinet & Co.
Qollections made at lowost rates and promotly

remitted for. : -
Tolographio transfersand drafts {ssued at oure

rent rates.

+

lyr for.

THE WESTERN BANK
OF CANADA,

. HEAD OFFICE, OSHAWA, ONT,
Capital Authorized, - - = - $1,000,000
Capital Subserided, - - - - - .
Oapital Paidup, - - - - - - . 341,000
Ressrve - = 80,000

A T I
- BOARD OF DIBNOTORS:

OHN COWAN ., President,
REUHEN S. HAMLI ?ﬂé., Vice-Prasident,
W. F, Cowan, . W. F, Allan,
Robert McIntosh, M, D, IQT;.]A' Gibson,
) hier

Thomas Patterson,
T. H, McMiLLaN, - - Cashier.
Branckes ; — Whitby, Midland, Tiisonburg, New
Hamburg, Palsley. Penctangulshene, Port Perry,
Drafts on New York and gSmlln Exchange bought
and sold. - Deposits recelved = interest allowed,
Collections solicited and prnv,n‘t\y made,
Correspondents at New York and in Canaaa—The

%:g.

o

500,000

Morchants Bank of Canada. Loudon, England—Thae

Roval Rank 'nf Scotland.

LA BANQUE NATIONALE,

HEAD OFFICE, QUEBEC,

"Capital Paidup, - - - - - - $1,200,000

- DIRXCTORS S
A. GABOURY, Esq,, President,
FRS, KIROUAC, Esq., Vice-President,
Hon. J. Thibaudeau, T LeDroit, Esq,
E. W, Méthot, Esq. A, Pa!nchnnd,%!sq.
Louis Bilodeau, Esq,
P. LarraNCE, dashler.
BRANQHES
Montreal—Alf, Brunct, Manager,
Bazin, Manager. Sherbroake—
Mapager.

Ottawa—P, 1,
+ Gaboury, Acting

AQERTH

England—National Bank of Scotland, London, Fran
Measts, Grunebaum, Freres & Co., La Banquede ;’n:'?l
¢t des Pays Bas. United Slates—-i‘!atiunnl Bank of the
Republic, New York ; National Revere Bank, Boston,
Newfoundland—The Commercial Bank of Newf’dland.

CANADA,—Prov. Ontario ~The Bank of Toronto,
kit Bl ot HaTan: Pans of Monmtea ™ Shsaies
chants Bank o ax, Bank of Montreal, al
~The Union Bank of Canada, M nitaba

A general Banking, Exchange and Collection business
transacted, Particular attention paid to collactions
snd returns made with utmost promptness.

A~ Correspondeenc respoctfully solicite

v
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Loan Socletlos.

THE CENTRAL CANADA

LOAN & SAVINGS COMPANY,

HEAD OFFICE, . King St., - TORONTO
Capital Bubsoribed, - -~ -  $2,000,000 00

ital Paid-Up, ~ -~ - -« 810,600 00
g::er:e%:nd, P <~ - - = - 180,000 00

Total Atsots, - - - - ~ 2,641810 80

Deposits roceived at ourrent rates of intorvest
paid or gompounded half yourly.

Debontures issned in Cnrrency or Sterling,
payable in Canada or Groat Britain.

Moncy advanced on Real Estate Mortgagos,
and Munioipal Debontures parohated.

. A COX F, G, C0X, Manager,

GEQ. A c!’re'sldent. E. R. WOdD, Secretary

— THE
Dominton Savings and Investment
SOCIETY.
LONDON, ONTARIO.
L, - . - $1,00000000
g:b&g;;lzed.(iaqu. LTL LT, & 000000

OBERT REID, Collestor of Customs, President.
né%I%M DUFFIELD, Prosident, i(m rosidont

5 = - - 08~ »
THOﬁHASOﬁ?'%GRDOM, - Inspooting Dirocter.

F. B LEYSE, Managor.

Oceanic Steamships.

QOcoanic Steamships.

Allan Iine.

Under Contract withihe Geversments of Cawada and
Newfosndland for the Conveyance of the
Canadian and United Séates Molls

1889— Winter Arrangements ——189.0

This Company”s Lines are composed of the followin,
dauble-engine Clyde-built IRON STEAMSHIPS,
They are built in water-tight compartments, are un«
turpassed for strength, speed and comfort, arc fitted
up with all the modern improvements that practical
axperience can suggest, and kave made tht fasies)
time on record

— Vel Tomué;. * Commanders
Acadian. . v ieesonins 93})

ohn Bentley.
. *  Vipond,
4,160 Building,

Brazilian ...,,..
Biieros Ayrean. ... +04,005 C::pt. \ Scott,

Canadian...vive.er0e 2908 ¢° John Kerr,
Carthagenian.........4,214 *° A, Macnicol,
Caspian cpunvaeennesns2728 ¢ Alex. McDougall,
CisCassian, ooy enessss 8,724 Lt, R, Barrett, R.N.R,

THE HAMILTON
Provident and T.oan Societv.

President, - - G H Giuueseis, Esq.

Vice-President, - A.T. Woon, Esq.
“apital Subscribed - - - $1,500,000 00
Cabital PaloUp, = - = - “1,100000 00
Reierve and Surplus Funds, - - 230,058 76
Total Asso's, - = - = = 86868186l

DEPOSITS recalved and interost allowed at the
highest current rates,

ERENTURES for 3 or § yoars. Interest payable
half-yearly, Exccutors and Trustees are authorized
by law to {nvut in Debentures of this Society.

Banking 'House—King Street, Hamilton,
H. D. CAMERON, Mapager.

Logal.

Renfrew, Ont.

JOuE D. MoDONALD,

Barriator, Attorney-at-Law, &o.. d&o.
Official Assigneo for the count~ of Renfrew.
Oflice :—Raxglan Street, opposite Smith & Stowart’
Hardware Store.

Simocoe, Ont.
G_ W. WBLLS, -
1y (Late Killmaster & Wells),
BARRISTER, SOLICITOR, §¢

8%, Oatharines, Ont,
\LBERT. 0, BROWY,
~ (Buooessor to Brown & Brown),
Barristers, Attorneys, Solicitors ¥n  Chancery,
Notaries Publie, §e.

Toronto.

'DU VERNET, MACDONELL & HANNING,
DBarristers, Solicitors, Notaries
Lublic, §ec.

R, X, A, DU VERNET. 0. R. HANNING, B, A,
A, M'LEAN MAODONELL, B, A.

Offices, Nog. 14 & 18 COanada Permaunent
Ohambers, 18 Toronto Street.

_JOITBS BRO8. & MAUKENZIE,

Barriaters & Solicitors,
Canada Permanent Chambers, FToronto,

Crarxson Jonss, BaveRLY Jonss,
Gxo, A. MACKENZIR, C. J. LxoNarD,
Buglieh Agent >
{onn AP Jonxs, 39 Cannon St,, Londog,

Commr'y, for N.Y.. Illinois and other States,

Hamlilton, Ont,
D, OAMBRON,

v Borristor, Attorney-at-Law, Bolisitor in
Jhanoery and insolvonoa, Notary Publio, Con-
yeyancor, &o., No. 10 Hughson Street, South
Hamilton, Ont.

8ydney. O. B.
T, MOSELHY, Q.0.

BARRISTER, SOLICITOR, e.

{(MONEY TO LOAN.)
Agant for ** Standard Life,’* and ** Norwlch Union »
Fire Insurance Companles,
Hesd Offices :—In Advooato Buildings, Sydney,

G. B,
s~ In Salter's Building, Nort
Braneh Offices Bydaoo g, B % North

COrean. ... veesenee+ 148,488 Capt. C, J. Menzies,
Grocian. vuoveeerneens3,613 ¢ C, K. LeGallnis,
lgﬂ;erman ceves . !,ggg " .uBn;c;wn.
UCETnA. ,, .\ . .
Mnmto‘imlx. B :'%70(5] :" {)Vunéwh;l .
onte Videa . . 8. Main.
Mongolian . 4,750 Building, *

Nestorian,. .2.6899 C::pt. John France.
3,623 ¢ R.Carruthers,
. ¢ R, H. Hughes,
v 4,750 Building.
5,359 Capt, Joseph Ritchie,
38 J. Q. Stephen,

. J, James, -

Polynesian v, veesy e v H., Wylie.
Pomeranian’. ,veouue, ‘¢ W, Dalziel,
Prussian, ,ve v eeneaen, 030 {).Ambur .
Rosarian ..,......0.3,500 * D.McKillop,
Sardinian,..,, 376 * Wm. Richardsen,
Sarmatian,. .. S647

Scandinavian, ) ¢ Jobn Park,

. . P, Moore,
Waldensian,.,........ 2256 ' Whyte.

The Steamers of the

Liverpool, Halifax ausd Portland
Mail Lige,

Sailing from Liverpool on THURSDAYS, and from
Portland on THURSDAYS, snd from Halifax on
SATURDAYS, calling at Lough Foyle to receive and
land Mails and Passengers to and from Ireland and
Scatland, are intended to be despatched as under

Steamahips. Froms Portland, From Hallfax
1890. 1890,
Caspian «vioevanies, 6 March, 8 March,
Sardinian, ... . v "
Peruvian ..o sv0ives 2T o
Polyneslan ,.ooioeis 3Ap.ril. 8 April

Parisian «i,00eqneen, g e
Circassian ,,....vvs. 1 May,

To connect with these steamers at Portland, passen-
&m should take the 30,28 Wednesday evening train of
the G. T. Ry. from Montreal ; and at Halifax the 8,00
Friday morning train of the G. T. Ry., or the 7.35
Th\lsrldny evoning train of the C, P, Ry, from Mont=
real.

Rates of Passage from Monireal:

Cabln.,seiuseeisienses $78.76 and $68.75 via Halifax
Y ereniverssiens $57.50 and $67.60 via Partland

(Aceording Lo Accommodalion.)

IntermediRte «uvivararsrnviiiasansier s $30.50
SLeeTago svirensvinnr ssensronnraescass $25.50

Particulars s to the fortnightly sailings of the Glas-
gow and Boston and Glasgow and Philadelphis Lines
may be obtalned on application to any of the under-
noted agents.

Through Bills of Lading grauted to Liverpool and
Glasgow, and at Continental Ports, to all 7 'nts in
Canada and United States, and from all St .28 in
Canada and the United States to Liverpool avd Glas.
gow, via Boston, Portland or Halifax.

For Freight, Passags or other information, apply to

ohn M. Curris, 21 Quai &’Orleans, Havre; ox,

unter, 4 Rua G‘uck, aris ; Aug, Schmitz & Co., or
Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
C, Hugo, Hamburg ; James Mosz & Co,, Bordeaux;
Fischer & Behmer, Schusselkorf, No. §.B

ROYAL MAIL
STEAMSHIPS,
DOMINION LINE

pai” WINTER RATHS <@y

Mantroal gﬁ Oatasy ?f’?
sl “rvereagann,y Otevnenstneerin
Dominion. . vuereers,3,176 | Sarnla, .. e
TeX25e0sieceeeeanrrnd00 | Oregona..,,
Toronto, . eeuiaeieee 3,284 | Vancouverseven'n s 51

Liverpool Service.
SAILING DATSES,
Krem Portland, From Halifox.
Sarnia ,uepevaeesee, April 10 April 12
*Vaocouver....,,... ¢ 2. 28

This completes Portland and Halifax Saﬂiug.s for
the Season,
Bristol Service for Avonmouth Dock.
Texau, from Portland, about April 3,

Reduced Rates.
Cabiu, Portland ar Halifax to Liverpool, #so to g6o
return, $xoo to $xio, '
Intermediate, to Liverpool or Glasgow, $as,
S:urag. to Liverpool, Queenstown, Londonderry,

Belfast, London or G 'sfo" $20.
Cabin, Portland to Bristol, direct steamer, f40; re-

tura, $30,

® These St have Saloons, Stat » Music.
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry ncither cattle nor sheap,

For Freight or Passage, apply in Liverpool to Fli
Main & Montgomery, 24 _’Imnes Street; in Quebec!:l:.;
‘W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

DOMINION PAINT CO.

DARTMOUTH, N.S.

‘Manufncturus of

Mazine Paints

= POR ~=

WOOD AND IRON SHIPS.

QUALITY GUARANTRED.
B Pricoe Lower than Imported Article.~®m

Raliways.

ItercOlom'al 'aily.

1889,  Winter Arrangement, 1890
Commencing 18th NOV,, 1889,

Through Bxpress Passenger Trains
yun daily (Sunday excepted) as follows;

Laav ® Montreal by Grand Trunk Rallway
from Bonaventure St, Dapot .....,,, 8.00
Leave Levis cooiviiuniisniinninsninins 43¢
Arrive Riviera du Loup .voireisnes
Trois Pistoles.viersiens
Rimouskt .. .. ..
Little Metis ... «vuuee
Campoellton «vivierieisrtsonerces X.90
Dalbousie s ivevsririnanniinn
Bathurst .ouvevesosronss

Halifax ..
The buffet slecping cars and all other cars of the
fast express traln leaving Montreal at 8.00 o'clock
daily (Sunday excepted) run through to Halifax with.
out change in thirty hours.
The trains to Halifax and St. John run through to
their destination on Sundays.

Charloy & Malcolm, Belfast; James Scott & Co.,
Queenstown; Allan  Bros, & Co., 203 Leadenhall
styeet, X,C,, London 5\1'{“1” & Alex Allan, 70 Great
Clyds st,, Glasgow ; Aflan Bros,, James street, Livers

ool; Allans, Raa & Co., Queb- " Allan & Co,, 112 12
gnlle Sireet, Chlcago; H. Bou, .er, Torontos or to G.
'W. Robinson, 186} St. Jamas st,, opposite St, Lawrence
Hall; D, Battersby, 174 St. James strect; A, B,
Chaffee, 266 5t. James strect ; W, D, O'Brien, 143 St,
James street, ot to

H & A, ALLAK,

State Stroet, Boston, and 25 Common Street, Montreal.

Tha trains of the Intercolonial Railway between
Montreal and Halifax are lighted by slectricity and
heated by steam from the locomotive.

All trains are run by Eastern Standard Time.

For tickets and all information in regard to passenger
faves, rates of freight, train arrangements, &c., apply o

@, W. ROBINSON, Fastern Friv& Pass, Agly
136§ Br. Jaums 81, .

Opposite St, Lawrence Hall, MONTREAL.

D. POTTINGEB, Chiaf Superintendent

Railway Offica, Moncton, N.B., 14th Nov,, 1835
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Leogal Directory.

Price of admission to this directory 8 $10 per
annum. '

ONTARIO.

ALVINETON s o vvee eoneas oo ansess A B, SiyTER
AYLMER,,.. «es.. Miller & Backhouse
BABERIN, + s+ +« .+ . LoOunt, Dickinson & McWatt
BULLEVILLE. « v's ¢4+ 0 o o0« Falkiner & Masson
BOWHANVILLE, 4 .. « + s+« R, Russell Lioscombe
BROCEVILLE +ivuse sseesssanseas M. M. Brown
BBOOKYILIE ¢uuvvs oo oosos. Fraser & Reynolds
BRUSBELS «evnvasosssnsans ooesss B B Wade

UAMPBELLTORD, s ss v svsosssqse A, L Qolville
(OBOTUBG +esans soeanase W. B Riddell, LL.B.

Corovugd...
COLBORNN. , } veresess Fiold &McCal_l

COBNWALL..ssus oosuenss0s Loitch & Pringle
CORNWALL . .. . ... Maclennan, Liddell & Cline

DREERONTO 4auss suososrse. Honry R, Bedford

GODERIOH. o vusus susvae sanvesBeager & Harlt
GRAVENHUBBT. 00 « anseve svsssess 1. JoORNSON
GRIMBEY ,eevves sesane soesss Bl A, Lancaster

GUELPH, ¢ou s 0ve sevove oosess Hugh McMillan
Speoial attention paid to collestions,
GUBLPH ,s1ees «ov.a Macdonald & Macdonald
A H. MACDONALD,

vesrae .

INGERBOLL. o v vasesoovsers sasass TROB. Weolls
EMGBTON, .ccav cees o uvvo. Britton & Whiting

LIRDEAY. cuvuvs sarane ooo o MArtin & Hopking
LIBTOWEL vevsssseossoss assassd. L Darling
LoNpox, ... ., Albert 0. Jeffery, LL.B,, D.0.L.
LONDON. covs vavans vosaooo. Mills & Weokes
LONDOX s see + o4, . Gibbong, McNab & Mulkern
LONDOX, sevvuusoossers saeess W, H. Bartram
L’0RIGNALeseass cannsosessooversd. Maxwell

MgivorD AND OLARKSBURE,.,... Alex. Skinner
MIDLAND suvevsvrseansnsssStoors & Ambrose
MILLBROOK v vvvs vanavs v ooasd. Walter Curry
MITCHELL «uvasa eaasss vonses JJDont & Hodge
Moutir FOREST . .c.0uvsavae.sos Porry & Parry

NIAGARA FALL, vvvo ot aeness Bill & Ingles
NEWMARERT....su0 ouue.o Thos. J. Robertson

OTTAWA s es ercavany ...-...Gundry&Powell
OTTAWA .ovvievveranesss Geo. F. Henderson
Owzx Bounp . ,...Creasor, Morrison & Bmith

P&RIE ..iieevennee st seraes Oharles M, Foloy
PRNRTANGUIRBHENN ++. Keating & Howson
PoRT BLGM +1.t civivs sev o d. O, Dalrymple
PoRT HOPR ..\uvviusnesesssenss Ho A Ward
PREBOOTT . 4.vvetvesssaso French & Saunders

Sagur 8r. Manie, for Sudbury

------

s McFadden,
and intervoning points on !
Soo Branch 0. P. Railway, ( Matheson &

AlEOmB.ess crvannvorenses

SHELBURNE o vve veve vy sevess Myers & Donglas
Solioitors for Halated & Co.’s Bank.
Surte’s FALL8. .44 04 .vv .. Bayard B. Sparham
8ravNer and CREEMORS. ., ,A. D. 0. Macintyre
87 MARY'S..04vves vvnnes vooo B W, Harding
8r, TaomMAd. .. ....., Macdougall & Robertson

STRATRORD. 44 0sis i, McPherson & Davidson

TNESWATER ..0v0vuvarsoe..JoDD J. Stephens
Thornbury.... ......, Wilson, Evans & Dyre
TILBONBURE ....tivevans vuraes Wo Al Dowler
TORONTO. vu4u vress. Jonos Bros. & Mackensle
TRENTON 1ususssseas oesss. Forbes & Hubbs
§olioitora Molsons Bank,
UxERIDGR .\, \00uusessys.. The McGillivray's
Wiixsrron, Co. Bruce....A. B. Klein, Q.0.
Weasn . ,,,,.,.. +«vs o0 Meyer & Dickinson

WETBY. ... 0 0i0isvess . D, Ormiston, BA.
Bolicitor of the Western Bank.

WO0DVILLA. .00\ vuuvas auss s Arch, J. Binolalr
Woovarocx, ., , . Finkle, MoKay & MoMullen
Woobrock. .., .... ...... Howard J. Duncan

. NORTH BYDNNY, 000 c0see

quUEBED. .
O0ATIO00E, ces ssvennee suveee W, L, Shurtleff

O0ATIO00ER. 4eu aaas o eaesss Geo. H, St. Piorre
Solicitor to' La Banque du Peuple.

MONTREAL, v sses e veernessoe A H. Chambers.
MONTRNAL 4 .iivnvanresenranses Wo A Welr
PORTAGE DU FORE. coes vasasn o000 0. P. Ronoy

QUEBEC +..4 vaeess . Boll & Joly de Lotbiniere

QORBEO « ... ... ... Blanchet, Drouin & Dionne

Hon. Jean Blanehet, 0.R. _F. X. Drouin, C.R.
J. A, Dionne, LL. D,

QUEBEC.vosveenrsnn eueaas Gibsone & Ayiwin
Riozmonp and WinpsoR MILLS 4 eaves -

P. 8. G. Mackensie }

RICEMOND. 244 0 00s vanss G. H. Aylmer Brooke

SuereRoOKE and Mago4. .., Belanger & Genest

Suwesrook & RiorxonD. . Ives, Brown & French
Solicitors for Merehants Bank. v\

87, HYAOINTHE c 440w soes vooaee L F. Morison

8r. Hraovras, Fontaine, 8t.Jacques & Fontaine
Solicitors for Molsons Bank, -

87, JORRBuevs qernre +uve.. Girard & Quesnel
WATEBLOO ¢vvevs sevressaeseed. A, Jacques

MANITOBA.
OBlgAIY. 4e erenae oo oo Lougheed & McOarthy

KNOVA SOOTIA.
Anwaroris BoYAL,......... Ritchie & Ritchie
AMHERST ,....."Townshend, Dickey & Rogers
AMEBBHT .. 040 e0ee sanss. . Oharles B, Bmith
BRIDGNTOWN .44 144 oo ses T D. Ruggles & Sons
BRIDGEWATRR. s 0s a0vovs soss Owen & McLean
DIOBY .vvevsenne vesvaneanees AT B. Oopp
HALIPAX vuviesvnnsse oneaso Alfred Whitman
Kﬁrvmm................... W. E. Ragooe

LIVEBPOOL v 406 10se aiveessoodason M. Mack

LUNRNBUEG . .40 4. +...Oharles W, Lane, LL.B.
LUNENBUBG, v+ vssassessess JOhN D, McLeod

By e - 1B T, Moseloy, Q0.

PIOTOU ...eeyeveosa.. Bltowart & Tanner
Now Glasgow, Stellartor, Westville. -

WINDBOR. ¢v v vevseevrnnoneess Ho DL Ruggles
YARMOUTH. ., 101 c0vsss ousevs RODE E. Harris
YARMOUTH o446 ares o ov .. Sandford H. Pelton

NEW BRUNBWIOK.

ANpovEg, Victorla 00........D. B. Gallagher
Onaraax & NxwoasTis, ,, Warren O, Winalow
DOBOHESTER, 1uveas.ovses o0 Wolls & Welch
FREDERIOTON. .vvuss ses.d. A & W, Van Wart
FREDRRIOTON .000es 01400 Gregory & Qrogory
MONOTON. v vevevaes oeasos Harvey Atkinson

+veersers David Grant
SACKVILLE. . ovevvress teeraras T. A. Kinnear
87, GEORGE,..0 100440000400 Robert H, Davis
8T, JOEN..4svuseeaes s McKoown & Kierstead
Sr. JORN.eevevvesss o veeee oo Daniel Mullin
BT. BTRPHEN . vseveevesssss W. O H. Grimmer
BUHBEX o vave vevens e enaesss White & Allison

MONOTONcass oo ursnans

‘Woopsroo& EpuoNaxox, J.NormanW. Winelow
Solicitor Merchants Bank of Halifax.

+ PRINOE EDWARD ISLAND.

SuMMERSIDE AND ALssrToN, . .Henry E; Wright

OHARLOTTETOWN.,,. ... Macdonald & McLean

CHARLOTTRTOWN., . .. Warbnrton & Bmallwood
GzoRGRTOWN /v D. A, Mackinnon, LL.B.}

MONTAGUR. CAIDIGAN, SOURIS,
BRITISH OOLUMBIA.
VANOOUVER sucovassssoorsosess I H. Hallot

CAPE BRETON.

521:) ) SRR }E' T. Moseley, Q.0,

SUSSEX and Haurroy ......Robert Morison |

Leznl,

Klngston;' Ont.
SMYTHE, SMITH & LYON,
BARRISTERS, SOLICITORS, &e.

N, H, SMYTHR, LL.D,) Q.0. O. YRONTENAQ BMITE,
B Y. LYON, B.A, ’

‘ London, Ont.
MII.LS & WBEBKES, -«
BARRISTERS, SOLICITORS, &e.

. Dundas Stroeet.
HON, DAVID MILLS, €80, NELSON WHEEER ~
BARTRAN,

Kl
; Wl Barrister, Solioitor, Notary, Ete,
|- " Orrior, 99 DuNpas Sr. Wesr.

(WIBBON, MoliAB & MULKERY,
- BARRISTERS, ATTORNEYS, 4c,

Office, o Rioh d and Carli t A
Goo. - Gibbons. - Qoo MoNaL ling Birests.
“ Frod. F. Harper. ]
Montreal.

UTGHINRON & OUGHTRED,
Advecates, Barristers, Commissionsrs, e.

WADDELL BUILDING.
. MUTOHINBON, D.0:.L. | A, B. OUGHTEED, B.0.1.

BOFFRION,DORION & ALLAN
ADVOCATES.
C.A.GROFFRION, A, DORION, " 3.9, ALLAN

Third Bloor,Imperial Building.

CHAPLEAU. HALL, NICOLLS & BROWN,

Advocates, Barrisiers, Commistioners, e,

HONM, J. A, UHAPLEAU, Q.0., M.P,, JOHN f, HALL, JR
M.P.P,, ARKINE D, XIGOLLS.

BBOTTS & OAMPBELL,

ADVOOATES,
North British Ohambers, 11 Hospltal St,

o0ORMIOK,DUQLOS & MUROHISON,.
Advooates, &o., 181 St. Jamos street, Mont~
- tresl, Will attend -the Courts in the Dis-
gxota of Boauharnois, Bedford and St. Hyaolnthe.
. MoComuacx, B.C.L. C.A.D B.A.,B.C,
B 'L Musonion, b.6.K. O.L.

TWATER & MAOKIE,

Advocates, Barristers, Commissioners, de.
131 8t. James Street, Montreal,

Monocton, N.B.
SIITH & KAY,

BARRISTERS & ATTORNEYS,
NOTARIES PUBLIC.
R. BARRY 8MITH. JAR, RAY,

246 Main Btreet, Moncton, N.B.

TYANINGTON, TEED & HEWSON,
Barristers-at-Law, Solicitors, Netaries Public, &¢
llected and loans negotiated in all parts of
the province, o
HON. D, L. BANINGTON, Q.C., M,P.P,
R. W. HEWSON -

A

M, G, TERD.

Ottawa, Ont.
GEORGB F. HENDERBON,
Solicitor, de. i
. *13 Beottish Ontario Chambers.

Seaforth, Ont, - =

©OAUGHEY & HOLMESTED .
_ BARRISTERS, &g., Seaforth. Opt., ..

© .. Walkerton, Ont.
A‘“ B, KLRIN, Q. 0, )
] " Barrister, Selicitor, Convoyancar, &c,

Cellections in all parts of the Cousty of Bruce
promptly attended to.
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New Brunswick Foundry Railway Car Wozks
PORTLLAIYTD ROLILING IDMIILI..
J. HARRIS & QO-

ESTABLIBHED 183.

Manufacturers of Railway Cars of every descnplion, Chilled Car Wheels, “Washburn Peerless’’ Stedl Tyrea
Car Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, ShaRting
and Shaves, ailway Fish Plates, Nail Plates, Ships Iron Knees,

ST. JOHIN N. B.

TE*ORTLAND ¥"ORGE

And Ships’ lron Knee Manufactory,

A i ~ w 7N

't b = i

o | e e 2

Z Ry ¥ G ]
"(..5.1:‘.._" QR S 2 3gl" : w3 teney 37 oY
M N 21%.. by 5+ﬂ’f

l
Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - -

J. A & W, 4. CHESLEY, Proprs.,

-—HANU!'ACTUI!IRS oF—
Hammered Shafting for Mills and Steamboats, all sizes

ive Frames, Truck, Engine and Car Axles,
Piston and Connecting Rods, Cranks and Crank Pias,- Guide Bars, Cross Heads, Beam Straps, Wheel A.rms.
Gate Heads, Ships’ Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapos

Rallway Forgings a specialty.

W. F. & J. W. MYERS,

ST. JOAN, - - N.B,

MANUFAOTURERS OF

e ﬂ"
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ng‘h Speed, Safetsr, Stearm.

HYDRAULIC AND BELT ELEVATORS

ST. JOHN, N.B,

Legal.

Cornwall, Ont,
JAB. LEITOH. ’ & A. PRINOLE.

BITOE & PRIRGLE,
BARRISTERS.
Bolioitors for Ontario Bank.

‘ Petér‘borough.
ATTON & WOOD,

Barristers, 8olleitors, Eta.
@, W. HATTON. R. B, WOOD, B.A.

A, 8TRATTON, B.A,, LL.B.,
' Barrister, Solisitor, Rte.

Nova Scotla Advertlsements.

|A NEW PREPARATION.

Steam Compressed

Codfish.

Cheap, Deliclous and Convenlent.
1-1b. Package sufficient for a large family.

Quickly pre)mred for table. Housskeopors have
only o test onoe to_continue its use.
iyoux- Grocer for it. BManu-
otured under Patents.

AMERICAN  STEAM  COMPRESSED FISH CONY .
HALIFAX, N.S8.

John MecArthur

HOPEWELL, N.8,,

Manufaoturor of the
elobrato

GrandDaddy
Arm Chair

Lawn Chairs

Furniture, Doors, Win.
dowe, Blinds, Btair Poats
and Ballusters constantly
on hand.

If you want no soll to 2,600 of the Leading
@rogers in Usnads,

ADVERTISE IN THE

DOMINION = GROCER

Ever{‘ rooer who wants to keep up to
the timee must subsoeribe to tho

DOMIKION - GROCER

Only 81 per annum or 75¢. in advance.
He Buarantee @ Clislation of 2,500 {nple,

Addross afl correspoudence in
8. ALLKN JACEBON, Editor and Hanager
2 (isRov GIA, MONTREAL

MAGAZINES BOUND

- AND ALL EINDS OF

Bookbinding Done

AT THE OFPICE OF THE

Journal of Commerce

171 St. James Street,
MONTREAL,

No trouble in preserving uniformity of atyle or
finish for public or private libraries.
Bend for estimate
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Nova Scotla Advortisements,

INCORPORATED 1880,

Eureka Manufg. | Go

' MANUPACTUREAS OF

FURNITURE

OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia-

H. C. BETCHER

AUCTIONEER

-—AND =

Commigsion ;=i Merchant.

Consignments solicited and prompt returns made,
Seven years of experlence with best of references,

Halifax, Nova Scotia.

B. SWENERTON,

Millers’ and Mannfacturers’ Agent

— AND —

COMMISSION MERCHANT.

A few more firat-class Manufacturera Wanted.
Liverpool Wharf, HALIFAX, N.8,

Best of Referenges.

John P. CHETWYND

Fish, Fish Oils and Commission,

Head Young Harts, HALIFAX, N. 8.
Agent for Towers’ Qil Olothing, and Packer
of G d Fish, _

annod Fis
Correapondence sg]i_oi_t__ed._

W. & A. MOIR

S 100 P SN0 e NNEE GEANEL NOEUTY ST AR

MEOHANIOAL :

ENGINEERS

— AND ==

MACHINISTS

----- R N NN RN Y Y Y YY)

s Manufacturers of

. -
a$008 4000 rassst catevn

Marine and Stationary Engines, Lock-Up
Marine Spring Bafety _alves,.W’at/er Gate
and Hydrants, Condensers, Air and Circu-
lating Purops, Mill and Mining Machinery,
Hand and Power Elevators,and Brass and
Tron Casting of every description.

& Importers and dealers in Rubber
Asbestos, Bteam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &e. |

HALIFAX, N.S.

[
Correspondenco Solisited.

0XFORD FURNITURE CO.

Wholesale Manufactarers of

House' Furniture

CHAMBER SUITS A SPECIALTY.
OXFORD, - Nova Scotls.

Estimates for all kinds of PRINTING
cheerfully given on spplication to this
Uffico, We make a specialty of FINE
OOMMERQIAL WORK. '~

New Brunswick Advertisements.

Now Brunswick Advertisements.

SPRINGDALR, PAPER, MILLS,

OFFICE: .

ST. JOEN, N.B.

MANUFAOTURERS OF

| Brown Wrappini, Minillls, Shéathings

. ' .
Lowest Prices to the trade and special carload rates

CHAS. L. NELSON
TAYTE, MEATING & CO.

Marnufacturers of and Dealers in -

Red and Gray Granites:

BumwoiNg AND MoNUMENTAL WORE. ~
Estimates given for Columns and Pilasters, &e.

ST, GEORGE, N.B., D.C.

ST. JOHN, N.B, CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,

Consignments of Merohandize, Manufactured
@oods, .Ecn.. for Aunotion Bale, Boliocited

. BALES ROOM:
206 Prince William Street,

). D. DICKINSON & SON

MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER

WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton Machine ,Shdp

JONATHAN WEIR, Prop.

Moneton, - - - - - - N.B.|

Established 1857,

sLooomotive Re) u.if;mg a spedcin.lt 3 _Ffrginog,
tepm power. _\Well equirped. airing on
various railway lines. 3obbin¢ and Bfill work.

M. Russell & Son,

Neweastle, N.B., .
MANUYACTURER OF -
Spools, Tent Buttons Excelsior, &c., &c.

‘Natural %iality of tho wood; fogether with the
varied machjuery tur= out goods unrurvassed.
Correspnudonoe aolicited.
Qamuiar on sunilaetior

un. PEREs 2 So

ST. JOEN IN.B.
Cotlon. Spinners, Bleachers; Dyers

and Manufacturers.

ton. Yarng, Carpet Warps, Bsall Knitting
o%ofﬁna.“ﬁ'és ory Yarnsjand Yarns, for Manu-
faoturert’ uge. .- :

g for Woollen Mills, Grey Cottons
Beam. W“é)heatin‘gs, Drills and Duoka.y '

. Sheetingy,, bhirtings and Stripes.

Eight oz. Cottonades in plain and Fanoy Mixed
’ Patterns, : ’

Tho only ** Water Twist” Yamn niade in Canada.
. AGENTS1

2Toronto.’ DUNCAN BELL,
.Ont. Montreal.

W FRWITT,
Jown HALLAM,

P -MILLS:
New Brunswick Cotton Mlilis.

St. John Cotton Mills.

8T, JOHN, N. B,

-and Lubrionting Greascs.

| STEEL AND

Phonix Foundry & LosomotiveWorks - -
POND STREET, ST. JOHN. N.B.
JAMES FLEMING

Sucoessor to @xo. FLENING & Soxs,
MANUPACTURXR OF

LOCOMOTIVES;

Marine and Statio Steam Engines; Stcam Bollers,
Ship Tanks, and achinery uf‘ev_:r;' description,

MONCTON

SOAP anp CHEMICAL

COMPAINY.
M MIONGTON, - -: NIBI
anufagturers of Brand * Rising Sun,” -
alty, and other favorite brnndgmﬁni‘}:'ay 5331?%‘.

Motalig Paints, Xo.
Correspondenco solioited. ]

S. R. FOSTER & Son,

Manufaotarers of

moncur INAILS

And SPIKES, TACKS,- BRADS,
SHOE NAILS, HUNGARIAN NAILS, &e.

ST. JOHN, N.B.
McLeod Manufacturine Co.

No. 43 Dock 8t. 8T. JOHN, N.B.
MCLEOD'S ABSOLUTRLY PURE
FLAVOURING EXTRACTS.
MoLEOD'S TRUE FRUIT SYRUFS,

Contain no artificial flavouring or oolouring
matter whatever,

Writs for Price List.

Nova Scotia Advertlserﬁents.

FULTON & MILLS,

Commisslon Merchants,
DEALERS IN ALL KINDS OF

Agricultural Implements, Carriages, do.
Sole Proprietors of the “MANHATTAN FOOD.”

TRURO, N.8.

HOPEWELL TANNERY

7. 3. McLEAN & SONS, Props.,

Manufaoturors of all kinds of

UPPER :-: LEATHER

A specialty made of Polish, Buff, Oil and Glove
@rain, Fishorman Boot Q@rain, Pebble and
Straight Grain, Bplits, &o., &o, :

¥4~ Cash paid for. Hides and Bark. .
Correspondenoe solivited.

'HOPEWELL, N.S.

THE MONARCH BOILER
{PATENTED) Mm I“ERGULES E“GI“E:

- A

Portable from 6 to 40 horse power. Surpass
portable steam power heretofore produced for
strength, durability, compactness, and the ease
with which they can be moved.

The70 horse power canbe taken over thorou[ih-
est roads, or iiito the forest, and set up as ons lz
and quickly as an ordinary 20 horse power por:

.&ble engine, and as firm as a brick-set stationary

ongine. " Engines and botlers of ovorysizonnd des- » | .
cription, Rotary Saw Mills, Shingle and Tath °
machines, Law Grindors, i"]nners,vobo. Mill -
machinery and supglloa of avery. description,
Every boller insured cgainst explosion léy the
Botler Insurance & Inspection Co. of Canada.
Write for cirenlars, . .

A, ROBB & SONS, | Amherst Found

Amherst, N.8, Machine works,
ESTARLIQHED QVER 40 YEARS,

and
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Loading Manufacturers, &C.

D. Morrice, Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS, &c.

THE V. HUDON COTTON MILLS, Hocbkolaga,

%:t[)‘wn gottons. Bleaohed Bhirtings, QOantons,
8, &O.

THE 8t. ANNE’S SPINNING MILLS, Hoohelaga-
Brown Cottons, Bhoetings, &e.

THE MAGQOG PRINT WORKS, Magog.
Prints, Regattas, Drilla, &c.

THE 8T. CROIX COTTON MILL, Militown, N.B.

pron Ohecke, Ginghams, Ticks, Donims,

Fancy Bhirtings. &o.

. AL8O

TWEEDB. Fino, Modium and Coarse; KEtoffes,

lankota, Horso Blankets, Saddle Bolt, Glove )

Lining.

PLANNELS, Grey and Fanoy, in all-Wool and
Union ; Ladies’ Dreas Flannols. "y

SERGES, YARNS.

ENITTED UNDERWEAR, Hooks and Hosiory,
in Mon’s, Ladies’ and Children’s,

CABDIGAN JACKETS, Mitts and Gloves.

BRAID, Finoe ‘Mohair for Talloring. Droas Braids
and Liamas, Corsot Laocos.

OARPET RUGS. ¢
The Wholesale trads only Supplied,

DOMINION PAPER GO,

100 Grey ¥un 8t., MONTEEAL,
MILLS AT KINGSEY FALLS, P. Q.

MANUFAGTURERS OF
The following grades of High-Olass Papery :—

- Nosa. 1 & 2 Book and Printing ( Tonad and White),
No. 8 News and Printing, “ u
White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

W. A. FREEMAN,

Manufaocturer and Importer of

Marbleized Slate and
Hardwood Mantels,

Brass Fenders and Easels,

Grates, Art aud Flooring Tiles,
258, 267 JAMES ST. NORTH,

Hamilton, Ont.

G. A. RUDD & CO.,

KANU? ACTURERS OF
*uo13vd[jdde uo JueR NI 0Ly

Carriago Tops and Hand-Made Harness for the
. Trado.

2686 EING STRERT,
Brockville, - -

JOHN B. OWENS,

HOUSE, 81GN - and - DECORATIVE

PAINTER

114 BLEURY ST.
MONTREAL,

Loading Manufacturers, &¢.

JAS. A. CANTLIE & CO.

Late CANTLIE, EWAN & CO.,
- (Established 21 Years)

GENERAL MEROHANTS

BLEACHED SHIRTINGS,
GREY SHEETING, TIOKINGS,
WHITE, GREY & OOL'D BLANKETS,
FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

A Wholesale Only Supplied. “®%

13 &15 St.HelenSt, |20. Wellington St. W.
‘ MONTREAL. TORONTO.,

TREE MONCOTON

COTTON MANUF'G CO.

MONCTON, N. B.

Maonufacturers of
BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

THE ONTARIO COTTON (O,

HAMILTON, - ONT,,
) Manufacturers of
Cottonades, Shirtings, Denims, Tickings,
Awnings and Ducks.

| DUNCAN BELL, Agent, MONTREAL

J. B, McCLUNG, Agent, - TORONTO

CANADIAN RUBBER CO'Y,

OF MONTREAL.
MANUPAOTURERS OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose.

0. V. GOULETTE, GANANOQUE,

Manufaoturer of  every, dosori[ﬁion of Turned
@oods, Hand BSleighs, Wheel Heads, Croquets,
Buroau Knobs, Brass Forruled Hand]es, S8pinning
Wheels, Carved Drawer Handles, Esoutoheons,
Buggy Bodies, Eto.

£ Sond for Tllustrated Catalogue.

HOUSEKEEPERS -
Flour Receptacle and Sifter
0t g‘ﬁ‘* ‘ H'H
SEE IT(} Eeps
TRY IT FLOUR
BUY IT [ " free from
and be Insqcts,
con- Must,
vinced j Taint,
of its d Vermin,
Merits Waste,
0t Ete. |

29, 1887 n.nada,

, U. 8., Maro
Patented, U. G ber S, 87,

The Canadian Flour Receptacle & Sift:r Co.
OFFICE-'768 CRAIG STREET,
Agents wanted in every town and eity.
Speoial Discount to the trade,

Send $2.25 for Sample. :

And Manufacturers’ Ajénts.

2r-Special Duoke fop Agrieultural Imple-
mant. Alakers. ‘| Frogs, Diamond Crosvings, Switches,

Brook's
Machine
- Gotton.

Hpecially finiehed for Bewing Machines, aud
for sale by all first-clnes dealers.

G. & J. BROWN M'P'G C0.

(LimiTED)

BELLEVILLE, Onr.

Engineers, Boiler Makers, Machinists,
Foundrvmen and Bridee
Builders.

Railway and Contractors Supplies
A BPEOLALTY.

Hand Cars, th'ia,t Velocipede Cars,
Jim Crows, Track Drills, Semaphores, Rail Cars,
Double and Single Drum Hoists, &e., de.

. ESTIMATES ON APPLICATION.-8S

London Machine Tool

COMPANTY,
LONDON, - ONTARIO,

MANUPAQTURERS OF

{RON AND BRASS WORKINC

MACHINHRY.
L. A. MORRIBON, wits A. R, WILLIAME
General agents, Toronto

Neal’s Worcestershire Sauce
& Pickle Co.
JAMS, - JELLIES, - CATSUPS

AND SAUCES, &c.
All goods warranted.

TORONTO, i

HORSE RADISH.

R B MAY
MANUFACTURER AND
Manufacturers’ Agent
246 St. James St.,

2% Sole Propristor and Manufseturer of the .
ORLD'8 F. RITE COCOANUT PUDDING
z{ild other \‘Vr(())RLD’B FAVORITR "’ Prepar
ations - . .

-----------




Tents, Flags,' Awnings,

competitor: 63 First Prizes

Folding Camp Fumlture,
Tarpaulins and Horse Covers.
Liberal Discounts to Lumbermen, Railway Contraotors and other Jarge buyers.
Our Exhibition' Record unequalled by any} 31 Cold and 8l ver Medals:
t

Steel Ralls, Locomotlves, Tires,
Replacers, Track Jacks, Travors'ng
Jacks, Cotton Waste, &c., &c.
Track Appllances an:
Tools, Grading lmplements’
' J. & H: TAYLOR,
16 St. John St.

Track

~Track Bolts and Splkes; Frogs, far-:

o FOR ALL PURFPOSES.

find it to their advantage to get quotations.
Oorrespondenco solicited.

WM. HOWE,

and = Color:-: Manufacturer,

= OTTAWA.
Breadmakers’ oods.

P. 0. Box 345 Breadmakers' Yeast.

NATIONAL M’F’(} 00., 760 SPARKS STREET,

0TTAWA " - Baking Powder.

AUTOMATIC CUT-OFF

. Kneading Pans.

Thermometers.
Our YEAST has won & place in nem-]y over,

atora Inthe Dominion. OQur BAKING PQWDE
COM POU N D a8 won for us thouaanda of testimoninls. Our
— AND — THERMOMLT and KNEADING PANS are
o . indispensible to uvery houaokoepor.
Com DOUI’ld - Condensmg ZB-0rders shonld be sont to Wholosale Grocera.

and Factory Use,

STEEL BOILERS, all siros in stock; all kinds of Foundry Machine and Bofler work ; Ex- | # to 40dnoh - - -
haust Steam Injectors ; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.

THOS. WORSWIOK,

Conaulting Mechanical .Engmur (late of Quelph) IOSbOrne K‘"ey Mf,g CO'
- HAMILTON.

General Manager

ENGINES

Unequelled : : for:

Water-works Machinery.
Also ARMINGTON & SIMS Engmes, both long and short stroke, for Electric Lighting

Prico Lists sont on appliostiou.

THE BREADMAKERS' YEAST CO.
TORONTO, ONT,

Windsor Cotton Co.

(LIMITED)

WINDSOR, N. S.,.
Manufastusers of

GREY COTYIONS
72 and 80-ipch - . - ' SHEETINGS
88 and T2dpoh - - - ¢ TWILLS
— AND —
GREY DRILLS,
8. The Wholcaple Trade Ouly Supplied. -2

JOHN S. SHEARER & CO,, -

Montréal and Toronto, - - -  Agents

: Hlconomy
of Fuel.

THE CANADIAN
LOCOMOTIVE & ENGINE COY

(LIMITHD)

Kingston, - Ontarip,
MANUFACTU RERS OF

Locomotlve, Marlne

‘e— AND \———

Stationary Engln.és:

~—— Bpilers of all Deseriptionss ——

Sole Licenseos and Manufaoturors in Cannds for

ATMINGTON & SIMS’ High-Speed Engines. :for
Electric Light Plant, Etc, The * Cycle” Gas Enginé,

Atkinson's Patent, The * Hazelton™ Boiler. .,

NOTICE.~The Oanadian Locomotive & Eugine Co., of King.
iton, Ont, have the exclusive Licomse for building our Improved
Patent ngh 8peed Engine for the Dominion of Oanada, and are
fornished by us thh drawings of our latest improvements.

p (Bigned) ARMINGTON & SIMS,,
kovionson, B.1,, Nov. 18th, 1889, .

. Descrivtlve Catalagues of the dbove ont application,

Em-nu givon for all ducﬂptianl d Mnehinury.

Bay or Quinte.~Crowded out for want of space till too late,
Try again. '
" Tae Delaware & Hudson, and several other anthracite com-
panies, are erecting large coal. slorage plants in different parts
of the neighboring republic.

. Tag stock of George Andrews, & Winnipeg jeweller, has been
" Bold by the sheriff. It was purchased by H. J, Joseph of this
| city for 46 cents in the dollar.

Qrrawa is likely to spend half a million dollara in buxldmg
operatxons this geason. This will include some ﬁne new blocks
on Sparks and Elgm streets.

“Tug staff of the Ottawa Experimental Farm is working night
and day sending out the two-rowed English Barley. Over twenty-
five hundred applications have been received.

TaE Montreal gas company proposes to reduce the price of -

aa to 81.40 per 1 ,000 feet on May Ist, and if consumption is
inoreased a furbher redusction to $1.30 or $1.20 is likely.
. ITis undersicod that the Interstate Commerce Committes
has insisted that the Canadian Pacific.and Grand Trunk railways
sh:ﬂl be brought under the provisions of the Interstate law, -

Tre many iriends of Mr. E. F. Ames, head of the wholesale

boot and shoe firm of Ames, Holden & Co., will be glad to lears™ e

that he is recovering from his recent severe attack of illnesa.
. Tas Grand Trunk expects to have the St. Clair tunnel com-

pleted this year. The American approach iz finished as far as the.
_ river lme, and the Canadian approach is also near completion.

fenor MixeoPAINT

Retmlurn and Largo Consumers of Paint will
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Ao o e e e b b
Boneless CO D F | S H
At ‘H-H'-H"H-H

SAMPLES NOW READY FOR FALL TBADE |890

In 2-ib. Brioks.
Packed in Boxes, 12, 24 & 48 1bs,

Thia Fish is Cut.from the Largest Newfound-
land Codfish, and quality is nnsurpasged.

Apply carly,

STEWART MUNN & CO.

22 8T. JOBN 8T,
MONTREAL,

I, P, TROTTIER,

Manufaoturer of

Axes, Hammers, &c.
g7T. ROCH. 87T,

THREE RIVERS
TROTTER Bros.,

Oustom House Agonts,

[ /X &
GR C%%?‘
SHIRTS [ gtz | CAPS

OMPANY

STO RAG -Bond

or Free

80 & 82 St. Nicholas St.,,
MONTREAL.,

|

Tr is said that Mexico has built 10,000 miles of railway in the
past ten years, and largely through the aid of British capital.

Prions for exira sifled salt have been advanced 4s per ton in
the Yondon market, which advance is equivalent to 10¢ per sack.
‘i phosphate industry is {o be prosecuted in the Tastern
"l'ownships by an English company with a capital of one million
dollars.

Cuaries I, Prrxing, of the firm of Perkins & Botsiord, grain
dealars, Port Huron, committed svicide shortly after noon on
Tuesday by shooting.

A ravoranui report has been ordered by the United States
railwaya and canals committes on the proposed bill for a ship
canal around Niagara Palls,

‘I'ni Maryland oyster geason closes May lst, and Baltimore au-
thoritics are conviuced that the Cove Oyster Packers’ Exchange
will advance prices before long,

Tun Otterville Manufacturing Co. of Otterville, Ont., have as-
gigned. The sole pariner was C. I\, G. Bullock, who made carpet
sweopers and other kindred lines. : :

Louvisa B. Morr, & sraall williner of Athens, Out., has assign-
ed. She was a decent worthy woman, who did her best, but
times have been too hard for her to be successtul.

Drmers & Rivemin, stove founders, of Quebee, have made a
voluntary assignment of their estate to a provisional guardian,
Mr. D. Arcand. The linbilities are set down at $15,000, and
assels at about the same, including property on St. Paul street.
‘*he book debts are $3,000, stock $4,000, and machinery $3,000.
A meeting is called for the 28th inst., to appoint a cm-ator.

. F. BURNETL & Co-

Manufaoctarors-of

Men's. Youths’, Boys’ and Children’s

-—--CLOTHING-—

Mail orders promptly and satisfactorily attended to.

Samples sent prepaid ou application.
MONTREAL.

OFFICE AND FACTORY:
752 CRAIG STREET, - - -

Tue Free Press stales an ice -dealer named Joe Waddington,
of Brantford, has left suddenly for Tacoma, and is alleged to be
quite a few hundred dollars in debt to people in Brantford,

Tan telegraph companies excluded from the flaor of the
Chicago board of trade are retaliating on the members by with-
drawing from them the specml rates allowed for commercial
purposes.

P. BauLy, general storekeeper of Champlain, Que., is endea-
voring to secure a settlement from his creditors at 50 cents in
the dollar, secured, on liabilities of $5,000, and pn.yable in 4 and
8 months.

‘Tnos. J. HeNRY, clothing merchant of Cornwall, Ont, has as-
signed and since, we understand, has left the town. His stock
amounts to $1,200, but he haas left no booka or invoices to show
his liabilities.

A. W, Ouwver & Co,, vinegar makers of Tondon, have been
seized for rent, Oliver assigned in the fall of 1888, The wife
bought in the stock and the business has since been carried on
in her name,

M. J. O'Nzru. was formerly a farmer, but heing something of
a sporting character he bought out R. Beamish in the hotel line,
two years ago. He has not proved a success as & boniface,
and he now assigns,

Tae new tariff on fruits means an addifion of about $300 to
the cost of every car load of strawberries brought into this
couatry, and of $150 on every carload of peaches. This is bad
news for the poor man.

Enos Scorr, pork packer of Aylmer, did very well until
1888 when he commenced to lose heavily. Last fall he moved
into el premises, but this helped hxm very little, as we mow
hear of hlB assignment.

A NEW CANADIAN INDUSTRY.

HBBS, ANDERSON & (0, are now manufac-

....... tur mg a superlo- .

line of Table Qil Cloths in a great variety of pattr
Samples sent on applicaton.

e Also manufacturers of Wmdow Shades, &, B

TORONTO

erns.”

Faotorics, Davonport Road,
Oown-Town Offico &; Wareht'rusa. Nop: 99 to 103 King St W.
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LOCKERBY BROS.| WALTER BLUE,

Wholesale -

TMPORTERS

—AND=

6o and 71 Wellington Street,
) _ Bherbreeke, Que.

-| RHODES, GURRY & CO0.
Clotlung

Wholesale Grocers,

CAMPBRHELTS

CORNER

MONTREAL.

QUININE :

St, Poter & St. Sacrament Sts, [ ™ G"’“‘.f%‘é’i”é‘éfﬂ’:.’f:ﬁi‘;m?é’:"'“

and’ Bpnng Lassitude,

| Kenneth Campbell & Co., Montreal

WINE

1,000,000 Feet Lumber
Kept in Stock.

Hnrd-i’Vood Plooring and Finish a spéoialty.‘

AMHERST, N.S.

A035, FORSTER & CO;

Wholesale :: Dry :: Goods
Nos. 9 & 71 Recollet Street, vevyeen Bt Holen and

SPECIALTIES :
SMALLWARE. HOSIERY. DRESS GOODS
ART NEEDLE WORK

GEO. BARRINGTON & SONS

FINLAY D, BARRINGTON,

MANUFACTURERS OF

TRUNKS ano BAGS

Blacksnuths’ Bellows ana Portable Forges,

. Send for Catalogue and Show Card.
Orrick AND FacTORY: SALRSROOMS ¢
IB6 to 180 St. Antolne 8t, l (8085 WNotre Dame Street

MONTRREATL

WHOLESALE,

Tue Stratford Advertiser has died anatural death. It stated
up to the moment of its decease that it had the biggest circula-
tion and was the most valuable advertising medium in Stratford.
But it had to die all the same.

Tue Canapray WiNpow Smabe Co., of Toronto, have assigned.
The Company consisted of D. McGachie and T. Barnett, both
hard working men ; but they appear to have done a little too
large & business for their capital.

Ox his visit to Canada, Prince Arthur, Duke of Connaught,
will proceed direct to Toronto where he will remain two days.
He will then take the steamer for Kingston and Montreal, after-
wards visiting Ottawa and Quebec.

Tue commerecial agencies will not be very anxious to do
business in South Dakota. The law there provides that eyery
agency must deposit $50,000 in the state treasury subject to the
gornishee cf persons claiming to be injured by them.

Prosrer ViLLENEUVE, of Monckland, was a farmer .who sold
his farm last winter, and started as a hotelkeeper in January.
He had no experience, and was never likely to prove successful.
Henee his present {ailure is no surprise to his neighbours.

Tur value of the lime exports from St. John, N.B,, last
month was $8,673 against $7,026 for March of last year. The
total value of lime exported for the quarter ending 31st March,
1890, was $18,200 against $8,790 for the same period in 1889,

Tug quantity of Canadian crude oil refined during the year
1889, amounted to 692, 891 barrels of 35 Imperial gallons to the
barrel and produced 9,714,676 gallons of refined illuminating oil
which equals 225,923 barrels of refined oil of 43 gallone each.

Hox. P. J, 0. Cuavveav, sheriff of Montreal and Hon, Chas.
Alleyn, joint sheriff of Quebec, both died in the latter city on
the dthinst. The former was 70 and the latter 73 years of age.
the Hon. Mr, Chauveau besides filling important political and
official positions had won a high hiterary reputation., He was
he firat premieri ot\‘ Quebec under confederation.

Tue select committee of the House of Commons appointed
to investigate the charge of looting preferred against General
Middlston, will recommend that the Government pay Charles
Bremner $4,500 for the furs taken from him under the General’s
orders.

Ir 1148 finally been decided by the creditors of Isbister Bros.,
general storekeepers of Petrolea and Port Arthur to wind up
the estate. An offer of 40 cents in the dollar was made, but the
affairs of the firm were so complicated that the former course
was preferred.

‘Tae Canadian Interior Conduit Co,, limitéd, will seek incor-
poration for the .purpose of mnnufacturmg conduits and tubes
for containing electric light, telegraph and telephone wires.
The chief place of businese will be Toronto and the capital
stock $150,000.

Tae offices of Messrs. Wood & Evang, now Mr. F. W, Evans
alone—managing the Canadian business of the Hartford, the
/Btna and the London & Lancashire fire insurance companies—
have been removed to new premises on Notre Dame sireet,

‘| opposite Carsley’s.

TaE city couacil is readily pursuing its policy of widening the
congested business straets, and the cost of expropriating the
second section of St, Lawrence street, between Lagauchetiere
and St. Catherine, will. be depomted on the thlrd prox. The
amount is $255,000.

W. J. Foro, grocer of Ottawa, has assigned. Just two
months ago Ford & Scarf, two young farmers, started business
without any commercial knowledge and very little capital.
Scarf got out at once, but Ford stayed in sufficiently long to
make an assignment.

Geo. OuELLETTE, shoe dealer of this city, has assigned. He
bought out the stock and book debts of L. Gratton, amounting
to $1,300, at 72} cents in the dollar, last January. The pur.
chase money was payable in monthly instalments, and he has

Assesament aystem, -

RECRIVED IN i(ommmr PREMIUMB Total Receipts. REORIVED IN INTERHBT
89,418,037.45. l $9’592,614_64_ 8174,677.19.
RESERYK OR RMERGENQY FUND IN BANK AND - - . o .TOTAL OABH DIBBURSEMKNTB AND
BUPKRIOR INVBSTMENTS, Paid to Widows and Orphans, Death Claims. :

82,304.,609.35.

$7,288,105.29.

: REBERVE, |
39; 592 614.64.

BY REDUCTION OF PREMIUMS HAS SAVED TO MEMBERS /N OASH, $20 ooo Ooo

‘Agents Wanted.

Offices: Mail Buildings, Toronto, - s - = = - = - - WELLS-& McMURTRY, General Managers, .
217 St. James Street, Montreal, D. Z. BESSETTE, Asst. Genl, Man.
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EDWARD ADAMS' & Co. | LONDON BRUSH FAOTORY | JOHN 8. PEARCE & 00,

WHOLES.AILER

GCGROCERS

And Lmporters of
Teas, Sugars, Tobaccos, Wines & Spirits

Dundas St, LONDON, Ontarlo.

Awarded Gold and Silver Medals 1887-8,

THOS. BRYAN

Manufacturer of

LONDON, - - <« - ‘Ontario
Illustrated Price List sent on applicg}lpn.

— &5 2 JEE XD =i
MEROHANTS, .

. IMPORTERS and ‘GROWERS, = -
Dealers wiiai'sr Dairy Supplies
Office & Warchouse, 119 Dundas St. & Market Sq.
Send for Catalogue. LONDON, Ont,

SUGARS

Teas, Coffees, ,
Spices, Syrups,

Aud a complete stock of

GENERAL GROGERIES,

Salt and Freah Wator Horrings and an aseortment
. of othor Fish for saio by

BALFOUR & CO.,
HAMILTOIN.

ATLANTIC GIL.U = WORKS

Manufaoturers of

BAULD, GIBSON & C;

HALIFAX, IT. S,
{Established 1816] .

WHOLESALE GROCERS AND IMPORTERS.
Bpeoial attontion given to CANNED

Lobsters, Mackerel
a0 SALMON Aso

MOLASSES AND SUGARS

CHAS H. HARVEY

HALIFAX, Nova Scotia,

IKPORYER OP

COFFEE

GINGER, COCOA, LIME JUICE, FRUITS.
&e,  &e,, &IC-’
e AND -

GENERAL COMMISSION MERCHANT

T. F. MEDAL GLUE,

GERMAN GLUE,
COIGNETB GLUE GELATINE,

| E. P- Breckenridge,

Toledo, 0 s Vlo-
‘oledo, Ohio, Pres, 0ago, Vice-Pres.
W. O, Breckenridge, Roside:ﬂ Mnnngeer o8

" THE NORTON MANUFACTURING CO0.,

Manufaoturers of

e Trin e

ALY i G TS S S T

Opaque, Emery and Transparent Glues

‘FINE GELATINE, : ‘
High-Class EMERY GLUE DEXIRINE I TIN CANS |
A SPECIALTY. ) p——
QUININE, BY AUTOMATIC MACHINERY,

Upholsterors’ and Mattress Btook, Woo! Batting,
Cotton Batting, Flook, Noila, WoolBtook, &o.
Corrospondonoe solicited.

J. T. HUBER & CO,,
BERLIN, ONT.

WULFF

IN BToRE AND T0 ARRIVE.

32 8T, SULPTOR 8T, MONTREAL.

Fruic Qans, Lard Pails, Paint Pails and Caus,
Baking Powder Cans. .

Capacity. fifty thonsand fruit Cans per day,
Bole Agonts in Usnadu for Norton Bros., ** Solder
Hemmod " Caps, and Grocers’ Sample goods,

" and Haskel(’s eample oases. -

Hamiiton, Ont.

& CO.,

H. 8. HOWLAND, SONS & CO,
WHOLESALE ;- HARDWARE

37 Front Street West, = Toronto,

Builders’ and Houso Furnishing Hardware, Mechanioes' Tools, Cutlerv,
Nopoe Chaine, Axes, &o.,

Amorican ‘'Doad €hot” and Schuitz’s Gunpowder.
Stock Large and varied.

TO Messrs. MANDER BROTHERS, Varnish, Colour, and

Printing {uk Manufacturers, of 17 Gracechurch street. London,E.C.,
and Wo'verhampton,~Gentlemen—I, the undersigned DANIEL JOSEPR
PORTER, of the address given below, Ojl and Italian Warehouseman,
hareby A DMIT having INFRINGED the regietered TRADE-MARK * Car-
minotte  of you Meatrs. MANDER BROTHERS, by selline a. colour nat
manufactured by yor under the name or style of ' Carminotte,” ard hereby
tonder you g full and gomplete APOLOGY forso doing, whioh I trust you
wil' acoent io discharge of my [egal liability ; and I hereby consent to tre
publiocation of this lerterin auoh newspaners or neriodicals as yon may see
fit, and undertake not n'ﬁn.m toinfringe the said trade-merk in any way
whatsoover. D.J. PORTER, No. b Prati=street, Camden Town, London,
N.W., February, 1890,

apparently defaulted on the third payment. He owes about
$900.

C. H. Davip, fancy dry goods merchant of this city, has as-
signed with linbilities of §1,500. He married a widow last year
and took over her business, giving notes for her liabilities, At
that time she was behind with her creditors, so that he was hardly
likely to be successful.

Tur excise tax assessed upon the railroads of Maine for 1890
amounts to $117,953 ; the companies are also obliged to pay the
Railroad Commissioners in salaries and expenses, $6,585. The
Maine Central pays more than one-half the entire tax, $62.599
excise and §3,621 pro rata.

Buotovonn, N. B, is evidently a progressive village: It has
bought the hand fire engine formerly used by Monclon and is
getting 500 feot of hose. Fire protection has been very much

needed there as the village has been growing very rapidly of late
and is built entirely of wood. ' o

* A BIur has been passed through Congress granting authority
to Canadian wrecking vessels to aid Canadian vessels in distress
when similar authority shall have been given by the Canadian
Government to wrecking vessels of the United States to aid
United States vessels in distress.

It 1s stated that the members of Lloyds bave lost $2,500,000
over premium receipts during the past few months and rumors
of insolvency are rife. Shipwrecks and minor disasters have
been frequent, and only the most conservative of underwriters
have failed to have a share in them. :

" A LARGE space has been appropriated for American exhibits
in the great International exhibition to be held in Jamaica in

OROMPTON’S
CORALINE
CORSETS.

AGENTS FOR
EASTERN ONTARIV,
QUEBEC
AND THE MARITIME
PROVINCES.

Robertsen, Linton
& Co.,
Wholesale Dry Goads

Corner St. Holon and
Lomoine Sts.,

Montreal

THE DOMINION

SAFETY BOILER €0, Ln)

MANUFACTURERS OF,

The * Sterling "' Patent Water
~ Tube Boiler,

The Safest, Most Economical, Compact and
Durable Boiler, Large Mud Drum,

. Perfect Circulation. - 7

Boilers built for any required pressure, All hnrts readily acoessible

for the olosest inspeotion. We guarantee dry steam and great economy .
of fuel. For full particulara and prices, apply to the manufacturers,

31 Woellington Street, - - - = - - MONTREAL




THE OLD STAND

8t. Paul Street

Where We WIll Be

Happy to See Our Friends.

Slegert & Sons, Trinldad

JAMES GUEST & C0.,
Commlssmn - Merchants

—— ARD o=

GENERAL AGENTS,
27 & 29 St. Sacrament St,, Montreal

AGENTS FOR
Geo. Sayer & Co Cagmc, Fnue )
Chas, Coran & Co., “ ; -
Auger, Fils & Co., « .
Musseron Frere, " " - ‘
Wisdom & Warter, Jorex de la Fronterz, Sherries, H E N R Y P O RT E R [
‘Warter & May, Oporto Ports,
J. T. Wilkens, Rotterdam, Hdlland Gia,
Ind Coope & Go., Burton-on-Trent, Ales.

w— T
TG G CI-IVILAN‘D- . . GID " CI.IVILAN’D

- Manufacturers of.

LACE LEATHER,
| DANVILLE, - - - QUE.
W. B, CHAPMAN &C0,, MontrealAgents

“"

" Successor to PORTER § SAVAGE,
Tanner & Manufacturer of

G ine A

RNDOND
Faeh & Co., Bord

Banagher, Irish Wluskcy, on the Graen Banks of the

Bitters, LEATHER * BELT[NG,

FIRE ENGINE HOSE, HARNESS,

Lyman, Sons& Co.

Husgary., ;

" Cathcart & Co., Ayr, Cm'!ck Blend, Scotch Whiskey.
Andrew Usher & Co., Edinburgh, Scotch Whiskeys.
Royal Hungarian Government Wines, of Budapest,

MOCOASIN, LACE, RUSEET, AND

CAIX SOLE LEATEER
OFYION AND IA_KUTAGTOBY H
436 Visltation St.. MONTREAL.

, Clarets, Sauterns, &c.g

HODGRON, SUMNERZCOY

~——— IMPORTERS OF ———==

lfa‘}nﬂ*s

Dry Goods, Small Wares and Fancy" Goods,
347 and 349 St. Paul St., MONTREAL,

And 39 Princoss Btroet. - - -« = Wl_nn|peg

January next, In view of the attempts being made to _devélopl
trade with the West Indies, Canadian manufactured and raw"

products should be suitably represented.

AcorpExr insurance in England has a regular foot-ball branch
and the casualties reported from the playing field to the com-
panies during the season were 13 deaths, 15 broken legs and 11
broken collar bones. They evxdently ‘make foot ball aninterest-
ing game for spectators in Great Britain.

‘Tue imposition of the duty upon barley ‘by Congress has
turned the attention of our farmers, to the English market.
Qver 2,500 applications for two-rawed English barley have been
received at the Experimental farm and the staffis working night
and day in order to expedite distribution.

We mave seven petty failures to record this week. H. B.
Morey, lime-burner of Augusta Township; C. J. O'Connor,
windmills, of Gananoque ; Mrs. Macdougall, lamps, Hamilton ;
J. E. Martin, waggon-builder, Amherstburg; V. Watts, general
store, Walah ; and Bli Evans, builder, of Halifax.

BeLIvEAY AND AROHAMBAULT, wholesale dry goods merchants
of this city, have suspended paymenf. Their liabilities are
estimated at $60,000 of which only $12,000 is due in Europe.
'I‘hey succeeded the firm of Thibaudau, Beliveau & Archambault
in June of last year. Mr. Thibaudau was the capitalist of the
firm and sold out his interests to the other two for $12,000
(payable monthly) on long time. During the past year they

Buy the best Canned Goods.

WINDSOR LION BRAND

Tomatoes Corn, &c., &c.

e PREPARED RY weee

JOEN WINDEOR & €O0., Mam&zeal

D. MASSON & Qo., 8t. Paul St.,, Montreal Agents

WYLD, GRASETT & DARLING

TORON'I'O

Woollens and Greneral Dry Goods
DUMARESQ & CO., - Asents, |

Clenora Bulldlngs. MONTREAL.

POROUS TERRA COTTA

Is aoknowledged by all Arohiteots to be the best Material known
for fire proofing buildings of all grades. It is
Vermin and Sound Proof. ’

Cement. Address,

THE RATHBUN COMPANY,

DESHROINTO., OIN'T.

bave not done well, and the monthly payments have been
beyond their means. Hence the necessity for a suspension.

- H. A WiLLerr, wine merchant of Welland, Ont., has assigned.
He was a druggist by profession who started in the liquor busi-
ness a year ago. He was hardly likely to succeed under any
circumstances, but when he was burnt out last month and lost
$300 it proved fo be the last straw and he collapsed. _

It 13 stated that an effort will be made to induce the Govern-
ment to allow a bounty of 20 cents per -ton on every ton of
Nova Scotian coal shipped up the St. Lawrence, since any
further increase in the duty is impracticable. The coal proprie-
tors instance the bounty on pig iron as a precedent.

Tae effects of the St. Julien hotel at Halifax, N.S., have been
sold by the sheriff for $116.. The proprietor, J. P. Marr, has
absconded. He fitted up the most gorgeous bar roons and small
hotel in Halifax, ran it six months and then collapsed. There
are claims against him for $17,000 in addition.to mortgages.

Tar St. John River Log Driving Company held its annual
meeting at Fredericton, N. B, last week. The drive was sold
to Robt. Connors at the following rate, there being no competi-
tion ; Grand Falls, 24 cents ; Aroostook Fall, 24 cents; Salmon
River, 18 cents ; Tobique River, 18 cents; all points below 10
cents,

Tae fishery troubles seem to have stimulated domestic impro-
vement in Newfoundland. The government is now -inviting
tenders for the construction, equipment and operation of two
sections of railway, one of 200 miles from Placentia Bay to Hall's

Pure
Oalk
Bel‘cmg

-.and . s

Tel Ns. 382 Tol. Mo, 478,

J. LT GOODHUE €T3, -
LEATHER BELTING

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native .

THE J. C. McLAREN BELTING CO,~

MONTREAL - 'TORONTO
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DAWES & CO.,
Brewers & Malsters|-

INDIA PALE AND XX MILD ALE,
EXTRA i STOUT PORTER.

{In Wood and Bom k 'amilies Bupplied.
SAND PORTER, Quarts aud Pints.

Office: - -~ 621 8t. James Btreet West
MONTREAT.

Halifax Bteam Joffes and Spice Mills.

EpranLisasp 1841,

W, H. SCHWARTZ & SONS,

WHOLEBSALE

COFFEES ana SPICES

Of overy description, put up in all kinds of packages.

LONSDALE, REDD & (0,
DRY GOODS.

Our Travellers are now on the road with a
complete range of Spring Bamples, All
orders will have carefol and prompt atzen.
tion.
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Ordora received by Televhone.

Halifax, Nova Scotia.

I8 8t. Helen Stroet, - - Montreal.

" SIMPSON, HALL, MILLER & 00,

16 & 18 DeBresoles 1., m e
WZRORERS, 3
MONTREAL KNIVES, FORKS, 8POONS.

MANUFACTURERS OF THE FINRSET QUALITY

TRADE MARK FOR

HOLLO # wWANK,

ELECTRO-PLATED WARE

And Sole Manufacturers of the Celebrated

WM. ROGERS Kunives, Forks, Spoons, &c

A, J, WHIMBEY, Manager,

GILLESPIE, ROACH & CO,,

{Suepessors to Boall, Ross & Co.) Importers of
Staple and Fancy Dry Goods,

SMALL WARES - - avp - - ART NEEDLE WORK.
186 McGill S8t.. MONTREAL.

Bay, and the other a branch of 12 miles from Brigus Junction to
Hall's Beach.

Bracksury & Co., goeneral storekeepers of Kemptville,’

have aesigned. In March 18389 they were compelled to seek a
gottlerment at 50 cents in the dollar, (one third in cash and the
balance ia 15 months) but some of their old suppliers dropped
out,and since then they have been looked upon as a weak
account.

Tune are certain advantages attached to the position of &
Canundian Senator that the public are not aware of. Last year
the Senate received at the expense of the country 312 pairs of
seissors, |80 chamois skins, and 99 thermometers, to say nothing
of a pair of breeches, a “ squeezer,” and a host of other useful
articles. :

Liavonraenis & Fruvon, contractors of this] cxty, have assigned
witiy linbilities of $30, 000 Frigon was the son-in-law of Lamon-
tagne and the partnership was entered into in order to take up
a contract amounting to $140,000 for constructing certain drains
in St. Henri. "These apparently have not paid them, and hence
the assignment,

Ir 15 reported from Ottawsa that new plans of the proposed
short cul to an Atlantic winter pori entirely through Canadian
torritory in connection with the Grand Trunk have been sub-
mitted to the government. The route is two miles longer than
the C P.R. Shori Line, an important link of which lies wholly in
the United Stales.

1w principal holders of salmon in Liverpool have formed a
combination to sustain prices, The agreement is for a period
of four months, during which prices are to be kept at 21s per
caso for good merchantable Alaska fish in lines of not less than
1,000 cases each, 21s 3d for lots of 500 cases or thereabouts, and
2Is 6d for 250 cases or less. DBritish Columbia fish is to be held
at 248, 243 3d and 248 6d respectively. For underselling the
prescribed prices there is a penalty of 58 per case.

f——— ——1

PETER BERTRAM,

MANUFACTURER OF

AXES AND EDGE TOOLS

Dundas Edge Tool Works,
Dundas, - Ontario.

MACFARLANE, McKINLAY & 0.

Manufacturers of

WINDOW SHADES

Shade Cloth, Spring Rollers, &c.
TORONTO - - - ONTARIO

Auction
James Duggan & Sons, commusnion Wererants

EALIFAST, IN.S.

Special attention is given to sales of Live Stook, and all deseriptions of
ountry Produco as well as Damaged Goods and Wrecked Mntenalu,
Houeohold Furniture and Real Estate,

Iumlmhlou into Manitoba has begun some weeks' earlier
than uBtial And the arrivals from Great Britain and Ontario are
of a suparior ¢lass. Fully 2,000 souls have been added to the
population from that source and 700 were heads of families and
adult males. In addition one thousand French Canadians have
entered the Province for settlement,.

Taos, Keast, has been a blacksmith at Clarksburg, for the

' past 20 years, He did apparently a nice business and being an

economical man certainly saved some money. Some two years
ago he started in the hardware line, and subsequently added
coal, and the result was that the $2,000 he had accumulated in
twonty years he dropped in two. He has assigned.

TuE gilk growers and the silk manufaclurers of France are
greatly disturbed over some proposed tariff changes. . The
former demand heavy duties on raw silk, nohw;thata.ndmg that
they furnish only 800,000 of the 4,000,000 kilos of the material
consumed by the Lyonsmanufacturers. Their action has roused
the manufacturers to fury, and they, in their turn, demand that
all raw material entering into the making of silk—wool and
cotton as well as silk itself —be put on the free list.

# A COMMEROIAL TRAVELLER," operating in the west for a pro-
minent Montreal wholesale firm, writes us at some length on the
subject of our editorial of March 28th, commenting on the re-
marks of the paper in question on the so-called waning commercial
supremacy of Montreal. The writer expresses regret that we
should have treated the matter so seriously. We regret that
the space at our disposal this week will not permit us to give
the letter in full,

Tae maple sugar season in the Eastern Townships has about '
closed. With the exception of some mild days of late the run
of sap has been good. In the United States the crop is light.
A letter from a leading house in Vermont says: ¥We do noy
dare to quote prices at present as it is uncertain whether we
could fill an order or not.”” A large dealer in Lewis County,
N. Y., remarked that very little maple sugar was coming in, and -
that was readily taken by fancy grocers in interior cities at 10¢
& pound.

Groree Unser, manufacturer of carpets, Teronto, is in finan-
cial straits, and his solicitors are in charge of the estate. Sofar
no maeting has been called and no arrangement made, and itis

ROBB BROTHERS,

MANUFACTURRRS OF

THE GOUK PATENT BUCCK GEAR.
KNOWLTON, - QUEBEG

Coru-pond.na. Solloited, . -
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LANCASHIRE INSU RANCE ‘COM PANY'

or HANOIZEBT.EB, ENGLANTD

ARy “ven “ars X ceen

Capltal, .. e e £3,000,000 Stg.

RErery desoription of property insured at Xowass Rates. All losges promptly asttled in oash,
MONTREAL OFFICE :—43 and 45 ST. JOHN STRERT. Telaphons Call 1583,
QUEBE(C OFFICE:—UNION BANK BUILDING. - )

BELLEAT & BAMFORD, Agents,

THE WHITE LEAD ASSOCIATION OF CANADA,

This Associstion was formed for the protection of consumers & ninut adnlterahon of White Tead sold
as pure, There is no combination of émoes Buyors are wnrneg

now beiug sold bearing 1abels marked ** Qenuine *’ and '* Pure/’which are heavily adulterated. Eaoch
rsekasn of * Gtmsdmn Standard White Lead ’’ is guaranteed pure Lead ard 0il, and boars the fol-

" GANADIAN STANBARB.

30 ST. JOHN STREET,
THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE IS

ga inst certain brands of White Lead.

McArthur Corneille & Co.

Importers of and Dealers in

WHITE LEAD AND OOLORS,

DRy AND Grounp v O1L.

Varnishes, Qils, Window Glass, Star, Diamaond Star
and Double Diamond Star Brands,

hﬁxsh 16, 81, and 86 oz, Sheet,

Rolled Rou b'and Polished Plate Glass,

Colored len and Stained Enamelled Sheot Glass,

Painters’ and Artists’ Materials,

Chemicals, Dye Stuffs,

Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

370 372, 314 & 316 ST .PAUL STREE 7

—AND=—

747 149 & 151 COMMISSIONERS ST.
MONTREAL.

i lSl:AND CITY

‘Pa nt 3 Varnish Wor/(s.

MONTREAL

GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA .o
TO BE ABSOLUTELY PURE, T
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Secy-of the Association.

Island City White Lead.

Ready Mixed Paint.
Coach Varnishes.
Colors,
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Anchor White Lead.
Albion Ready Mixed Paint.

P.D. DODS & CO., Proprietors

Insist upon this Label and you are Safe,

The following mnnnfaoturora have exolusive rights to nbove label ;

%&ndorson Pearoy & Co., A. @.

oronto Lead and Color Co. [Limited] and in Montreal: Baylis
Co., Montreal Rolling Mills Co., MoArthur, Corneille & Co., and A. Ramsay

In Toronto, Elliot & Co.,
Peuchen & Co. [leltec). Ontario Load and Barb Wire Co. [Limited],
Manf’g Co. &Ferguason ,» Alexander &

TO THE DEAF.—A porson oured of Deaf-.
neu and noises in the head of 33 years' stand-
uégn l‘:y. : snmpl% x'ennedy,h will send ntdnsﬁ)ripﬁon of
i 0 any Porson who & 3 '
3 8t. John Streot, Montreal. prlies to Nionorsox

believed that an arrangement will be come to whereby Mr Unser
will be able to go on. The estate shows liabilities of $25,000,
while the assets, including some real estate, are valued at
$80,000. From this showing it is expected an extension of time
wxll enable Mr. Unser to pay ]00 cents in the dollar and still
bave s substantial aurplus

Dnum% ROOHLLEAU. clothier of Wmdsor, Ont., has asaxgned
His linbilities are $13,000 against which he clalms asgets. worth
$18,000. He was formerly a school teacher; and so knew very
little of business. He paid his cousin $12,000 for the business in
March 1889, giving a farm in part payment and a chattel mort-
gage for the balance. In February last he obtained an extension-
of ten months, but, even with this assistance, business has been
50 dull in that section that it was always very doubtful if he
would pull through. : '

Tup mill mutuals affect.to- despise the syndicate of stack
companies now being formed. to cut into their business. They
hold that it cannot become a formidable competitor to the mu-
tual companies until either it becomes in fact a mill-mutual com-
pany or writes it insurance at less than cost. The mutual com-
panies are giving insurance to their members at actus! cost, and
their expenses are lower than those of the stock companies, and

" arg constantly being made relatively lower- TUntil, then, the
stock companies or the syndicate can reduce their expenses
to a point as low, and forego .dividends from this line of

—om= WATERPROOF

MONTREAL CLOTHING :: CO.

Manufaoturers and Tmporters of

Ladies' and Gents Waterproof Garments,

Harso Clothing, Cax Sheets, Carnage and ‘Nursmg Aprons

&ao., &e W &e,
1797 & 1731 Notre Dame St., Mom‘rea/ P 0.

BELL TELEPHONE 1808. .. .

Our pricos are 10 per ‘cent. lower than similar lmported goodl, nnd wo
gaaran teo fit and make to be equal in every pnrtioulnr
: . D S T R

business, or, to allow for a margin of dividends, reduce the- ;:ost ’
of insurance to a point lower than theirs, there will clearly be a
field open to them.

Mgz, Jonx @ Witte, an elderly New Yorker, who has been
coming to this city to sell” shelf hardware for the past thirty-
five years.and is probably oune of the best known travelling men
on the road, fired & revolver bullet iuto his skull in his room at
the St. Lawrence Hall on Wednesday, and isnow in a precarious
condition. Outside of his business quialities he was celobraied
for his knack in - taming ‘any kind of small animal, and among
his pets every habitue of the Hall will recollect his celebrated
tame frogs, a squirrel he had taught to say its prayers, and a
small terrapin who wiped its nose at the word of command.
His attempted suicide created a painful impleasion as, outside
of ill-health and perhaps, a liberal style of living, no reasons ap-
pear to exist for the rash act.

AcarN we hear complaints of American sole leather coming
into Canada,in face of the duty of 20 per-cent. One sale of
3,000 sides American was made in Quebec last week and others
will doubtless follow, a8 prices sag over the border.

/J. E. THOMPBON W. H. THOMYSON. J. Ts LIRGERT- "
J. E. THOMPSON & Co.,,
Commigsion Merchants - and - Oheess Exporters

381 Commiassioners 8t,, - - - HMonlreal, Que.
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Canada Life Assurance Company.!C.R. HARDY & Co.
RE.A.L ES’I‘.A.’I‘E
Insurance - and - Financial - Aéenfs,

P e . sl e

TEILEGRAM. " IMPERIAL BUILDINGS,
‘| Telephone 2560.) Place d'Armes.
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To J. W. MARLING, ' P The B. Greening Wire Co. (Ltd,)
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Montreal, - o Metal Perforators,
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Eight Months.

A. G. RAMSAY.

| STANDARD LIFE ASSURANCE.CO.| —. . ...
; [ESTABLISEFEID 1825.] ' PH@N'X

Total Investments, - - = o~ - - < .« 535000000
Investments in Canada amount o nearly - - - . 5,000,000 I_-I re lnSUI'aﬂce 00 r},

: MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE | LONDOX.

t B o N U s Y E A R 1 89 o . ' Established 'in 17.82. .C'anadl'an Branch

i Esiablished in 1801.
W. M. RAMSAY, Manager, Montreal,

fnsurance,

No, 35 8t. Francois Xavier 8t.

NORTHERN ASSURANCE CQ’Y |[PATERSON & SON,

INCOME AND FUNDS (i888)  Agenta for the Dominion.
‘0 Capital and Accumulated Funds, - - $32,906,000
m %mm.l% I!{{eVenuu g_rnm l{.‘;fe ll’:remlums ................ E
/ Annual Revonva from Interest upon Tavesiod Funds. . © 4,835,000

Hoad Offices :—London and Abordesn. Wwm. H. A R NTO N.

Branch Office for Canadat Montreal—1724 Notre Dame St

JAMES LOCKIK, Inspector, Manager for Canada, - ROBERT W. TYRE. | Real Estfale and Generar Auctioneer.
! A. BROWNING, City Agent. : OFFICK, SALESROOM & WARKHOUSES
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: i JOB PRINTING of every description done at the Journal | Lam’; Fints heated when required
A of Commerce Office. P. 0. Box 5. TRLEFHONE 772,
ELECTRIC LIGIITING. THE CANADIAN

| THE ROYAL ELECTRIC CO'Y.|_ dwuwrmal of Gommeree.

3 SOLE OWNERS OF

1 The Thomson-Houston System

By FOR THXR DOMIINIOIN, THE BANEK ACT.
i MANUFACTURERS OF

e = The long looked for measure respecting banks.and
o Dynamo Machines and Lamps. banking has atlast been brought down and is now in

the hands of the public. Those who expected sweep-

MoNTREAL, APRIL 1lrH, 1890.

Contractors and Builders of

Electric, Arc and Incandescent . )
Light Plants throughout the ing changes will be disappointed at the meagre bill

1] Dominion, offered them, but on the other hand those who expected
l; = AL30 - a reform of all the admittedly weak features in the -

i Tl w8 | Aot will also be disappointed. Much has no doubt
i circuit, been done to improve matiers. The security for note-

Only porfoot Automatio re-'| issues, and the protection thrown around the establish-
ulating systom of Eleotrio . .
ighting i tho world. ment of new banks are excellent, provided the former
fn dovirable qunhtma of o e .
Elsotrio Lights, Mcha HOMSON. shall be limited as we shall hereafter point out, and
18 no
Th&a lightg aro suporior mmtls?)?or the simple and straight-forward sections which clear
o u"n&’t.s‘i‘;; sl:'o:;rgnls‘.cor?o;?:nﬁ? up the law with respect ‘to advances on goods and
mnn°n‘§3dt. ol oot 2 | merc¢handise are also an enormous gain in clearness
'T';;;g“},‘“;‘::m‘?,‘,‘;: swirdod i | and definiteness. Much more might, however, have
Yirst Pris "”{"ﬁ 3;;?3,}’3“{,3{{2:’; been done. The tendency of the legislature and the
0

S bontion ot T i dha | BOVernment to leave matters alone where the object to

only Gold Medal at th ui terna~
o Tven tor? saExhletlg;n:t bé'gained is not so much an amendment of the law,

London, Aug. 1ith, 1885, a8 the making of it clearer and better adapted to the
£~ Katimates foralshed 20d | 16045 of those who have to work under it, shows its
> sppliestion. - | influence in retaining. a good deal of. useless and in-
Orrom, Fiorony and Liomrig Startion :

. . volved verbiage, the outcome of the amendments of o
54 to 70 Wellington Street, - - MONTREAL. generation of le’glslatora
- _CHAN, W, HAGAR, - - Manager. In running through the Act ‘the ﬁrst pomt that
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Otficed—84 Clement’s Lane, Lombard Street ‘London. E.G.

J. Snort McMasrer,
Taronto.

Joan Muronew,
Poronto,

strikes the reader is the provision respecting the for-
mation of new banks.
allowed to go into business unless they have a sub-
seribed capital of $500,000 or over, and $250,000 paid
up in cash thereon. The bona fides of the cash payment
is to e attested by the deposit' of the whole amount
with the Receiver General, a procedure which will be
much more difficalt to comply with than to arrange
with a bank to give a deposit receipt for the necessary
amount, as heretofore.

The clauses respecting the internal regulations are
much improved in form, but not materia]l y altered in
substance. Directors must hold paid-up stock for at
least $3,000; heretofore the qualification needed was
stock paid-up to the extent of the current calls, As
this attaches to provisional directors also, a substan-
tial safeguard is thrown around new organizations.
Among the minor points covered by this portion of the
Act is the formal and direct authorization of the estah-
lishment of Guarantee and Pension Funds for the
employees of the bank, and their families. Hitherto
this has required a special Act to effect satisfactorily.
A less useful alteration is the shortening of the term
for which proxies are valid from three to two years.
It is difficult to see the value o thig change; three
years was not an unreasonable period, and alterations
that ave merely notional should have been avoided,

With regard to the capital stock, the power of in-
creasing it is left to the shareholders. but with this
important proviso, that it shall only come into effect
with the approval of the Treasury Board, to be given
after certain formalities in the way of advertisement
have been complied with. The Treasury Board has
power to refuse consent if it shall see fit, a provision
which is no doubt intended for the protection of g
minority having good reasons to show for'its opposi-
tion. The bill further provides a means of reducing
the capital stock, if the shareholders so desire, an
operation which hitherto hag required a special Act,
obtained with much trouble. :

In the sections respecting subscriptions for stock a
slight amendment has been made which may prove
very useful. Hitherto the promoters of new banks
have been able to get on their prospectuses the nameg
of influential people who had no desire to join in the
seheme as a bona, fide enterprise. nor intention to agsume
any liahility therefor. The present law declares shares
tohe “not lawfully subseribed ” unless ten per cent
s paid thereon. The new Act gives power to cancel
such subscriptions, but declares the subscribers to be
liable to the creditors of the bank. The most impor-
tant section in this part of the Act is No. 87, the well-
known clause from * Leman’s Act,” making sales of
stock which the vendor does not at the time control,
nll and void, and any_ violation +0f thel clause an

0 e e .

Oiﬁa?fs-e_ngamst thejAct, for which thejtransgressor will

These will not hereafter be |

'~ = FIBRE - -

be liable to heavy penalties. It is; of course, impos-
sible to stop gambling by passing Acts of Parliament,
‘but this provision will undoubtedly tend to discourage
.8peculative short sales, by making them illegal ang
incapable of being enforced at law.

The antiquated provisions for the transfer of shares
by death, marriage, legal process, ete., still hold their
place. “They are of little importance to the public,
but if they were now’ proposed for the first time, tke
draftsmen who perpeirated them would be regarded
as demented. We cannot but think it g pity that such
flaws as these should mar the Act,

Under clause 49 power is given the Directors 1o
declare quarterly as well as half-yearly dividends, a
provision which will no doubt arm Mr. Crawford afresh
for his campaign-on thigline at the next series of bhank
meetings. .

The law respecting note issues comes next in order,
but as this is the most important section of the Act,
we must accord it separate notice. We may remark
in passing that it is proposed to define definitely the
rank ‘of claims against insolvent banka, The firgt
claim is that of the note-holders, a righteous provision,
Claims of the Government of Canada come next,
whether for direct debts or moneys held in trust; sim.
ilar claims of the provincial governments rank third,
and the depositors and other ordinary claimants come
in at the end. al

It is open to serious question whether it i proper
or just to give the federal and provineial governments
priority forall classes of their claims. It is well-known
that the prerogative of the Crown does not cover depo-’
site made with banks, which are voluntary loans, and .
such an enactment as the above can only lead to care.
less and reckless lodgment of Government moneys,
without much regard to the character of the chosen
custodian, the privileges of the Crown being relied on
for safety. Itistobe hoped that this clauge will re-
ceive careful consideration in the House,

" The clauses setting out the husiness and powers of
the bank are much improved. Heretofore banks had
only a negative sanction for their Acts; the leading sec-
tion in the present Act under which their general
powers are given, beginning' “The bank shall not.”
The new Act declares their powers in express apd:-.
positive terms. There has been no attempt made to
widen their privileges, but they are more clearly de-
fined. Weare glad to see the fiction of warehouse
receipts for the grantors’ own property’removed. The
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power to lend on the security of agricultural products
to grain-buyers and others engaged in similar occupa-
tions, which is g0 necessary in carying on the busi-
ness of handling our crops, is pregerved by a simple
system of pledges. It is, of course, always open to
objection that a man may have the possession and ap-
parent control of goods which may be pledged to a
bank for advances, but there is nothing unreasonable
in it if the law clearly indicates what classes of persons
may be so situated. This the new Act seems to do
quite cleaxly.

The clauges respecting inasolvency, ete., are practi-
cally unchanged, the most important modification be-
ing in section 96, which holds shareholders liable for
¢alls if the bank suspends within three months of the
time of transfer, instead of one month as at present

"The form of Monthly Returns, a subject in which
we are much interested, is substantially improved and
shortened, though it might be still further reformed.
The most objectionable feature we notice in it is the
heading “Canadian railway and municipal dehen-
tures.” We do not think these'two classes of securities
ghould be put together, for under Railway debentures
1any be included securities of every grade from *gilt-
edged " {o the other extreme.

Among minor ohjectionable points we note with
regrot the introduction of the moiety clause for inform
ers. Situated as banks are thisis a most improper and
retrograde step, quite unworthy of the Government.
The clause for the forfeiture of unclaimed balances
and tha} reluting to government cheques are also very
obje(,tlonnb]e but we must defer digcussion of these to
another week. “Vhatever argument may he found for
the transfer of unclaimed deposits &e, as a general prin-
ciple, there surely can be no defence for confining the
period to three years, after the limit of preseription
which is five o six years in the different provinees,
The contribution of Mr. Weir, elsewhere in this issue,
will be read with interest by the legal as well as the
banking profession.

DRAWBACKS 10 IMPORTATION.

Itis to be regretted that the framers of the new
{arifl' schedule should not have been more exact in
defining the scope of the recent changes. Owing to
the ambiguity of the wording in several of the more
importafit clauses, considerable confusion has arisen
in the minds of importers, and the result has been a
number of unnecessary journeys to Ottawa, and a mass
of correspondence that a little more care at the outset
would have entirely avoided.

Tor instance, clause 85 of tho new schedule provides
that all wrought iron tubes or pipes (except those for
use in artesian wells or for petroleum pipe lines) should
pay & duty of 1§ cents per 1b or $35 per ton, This was
naturally taken to cover boiler tubes of wrought iron,
tubes not welded of rolled steel under 1% inches, and
wrought iron tubing over two inches in diameter, all
of which had been dutiable at 15 per cent under the
old tariff. Application was at once made to Ottawa,
when it was discovered that the new duty was only
intended to apply to clause 209, * Other wrought iron
pipes,” and that the other articles specified under the
head of tubing remained unchanged. Here is a case
whaere a little carein wording wonld have saved o great
doal of worry and annoyance to importers of the

clnages of tubing supposed to be included in the ad-

vance in duty.

premium on dishonesty.
‘wealthy enough to import and pay cash direct for his

© Unless a similar blunder has been committed in

.the case of ship-building maierial, instead of the new

tariff placing it on the free list it has virtually render-
ed a large part of it dutiable. In fact the new fariff
i8 more stringent than the old. Under the old tariff
iron or steel beams, sheets, plates, angles, and knees,
for use in the construction of iron or composite vessels,
were admitted free. Underthe new schedule the clause
reads ‘* Manufactured articles of iron or steel, which
at the time of their importation are mot manufactured in
Oanada, when imported for use in the construction of
iron or steel vessels, free.” Now ag ship’s knees are
certainly manufactured in Canada, and certain kinds
of angle iron also, this really means that these articles
are dutiable, and that thus, instead of being a step in
aid of Canadian ship building interests as Mr. Foster
undoubtedly intended it should be, it imposes a fresh
bar upon their progress.

The clauge that provides that articles for use by
manufacturers in this country in their own factories
only, shall be admitted free, will veritably put a
When a manufacturer is

goods, the clause works well enough ; but in the cage
of the poorer manufacturer, who has not sufficient
means to follow this course, and is compelled to pur-

-chase his material from importers here, it would work
‘a direct injustice were it not systematically evaded.

The goods are imported in due course by the merchant
and then taken out of the custom house in the manu-

facturers name instead of that of their true owners,
.and thus the effect of the clause is completely nulli-
Ged. As this class of goods is rarely used by any
“others except manufacturers, would it not be better to

place them on the free list at once, and thusremove

.the necessity for this deceit and evasion?

Another grievance to importers is the fact that ap-

‘parently no record of customs decisions is kept, and
‘that certainly collectors are not kept posted on their
-promulgation or scope.
may bring in o certain clasg of goods which, by his

As a consequence an importer

interpretation of the tariff, would pay a certain duty,

and then find that under some former and forgotten
-deceision the goods might be subject to quite a different

one, Were every collector notified promptly of every
decision thus made, as is the custom in the United
States, all this wcouble and loss would be avoided and
one of the principal drawbacks to importation done
away with,

These are all points that the Mmletm of Customs
would eamn the gratitude of the mercantile community
by correcting. If he would aleo impress upon his
subordinates the fact that importation is not a crime
the wheels of commerce in this city would glide much

‘more smoothly.

PAN-AMERICAN RECIPROCITY,

The conference of the South American representa-
‘tives in the United States is now drawingto a close,
and some interest has been given to their recent delib-
erations by the statement that a series of reciprocity
treaties will be arranged. .

During the last fiscal year the total direct iniports
into the United States, from the independent countries
and exclusive of the West Indies, were valued at
$117,,000,000. Of these, $102,000,000 were free and bus
$15, 600 000 dutiable, or in the proportion respectwely
of 86 and 18} percent. American exports amounting

1o $47,000,000 were almost entirely subject to varying
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duties.
Mexico there is a total import of $30,000,000 of which

$29,000,000 axe free and $1,000,000 dutiable, or respec- |

tively 963 and 3% per cent. The United States exports
to these countries reached a value of $18,000,000. The
proportion of dutiable imports being so small, the
American trade journals are calling out vigorously
for reciprocal free trade and this policy at first sight
geems to be more advantageous to- the United States
than to South America. From Brazil the dutiable im-
ports last fiscal year were largely sugar, and from
Mexico 78 per cent was Sisal grass. Tt is strange that
the Washington committee of Wdys and Means should
have placed a duty on hides as these last year consti-
tuted 70 per cent of United States imports from the
Argentine republic. This' may have been done to
strengthen the hands of Mr. Blaine in his treaty
negotiations. There can be little doubt that the
United States would largely increase ity exports under
reciprocal free trade and as we have seen the loss of
revenue would be trifling, Neither the agricultural
or manufacturing interest of the north, is likely to
suffer from South American imporis.

What view European countries will take of the pro-
posed ‘combine’ has yet to be seen, but as the monetary
affairs of South America are largely in their hands,
competition is not likely to relax and it will not be
found easy to change the current of trade which has
been largely with the countries of the old world. A
most important step is the suggestion that an interna-
tional American mounetary union be established which
shall agree on an international coin, or coing, uniform
in weight and fineness and used in all countries repre-
gented in the present congress. The development of
trade between the United States and -South America
will be watched with considerable interest in Canada
as'in fish, lumber, potatoes, etc., we could easily out
rival American traders. Unfortunately the Argentine
republic i8 in an unsettled financial condition this
year and several large lumber firms have failed. Not
a single charter of a Jumbex ship from Montreal to the
River Plate is reported although in ordinary seasons
quite a number would have been closed to date. Six
of our provinces had commercial relations with the
Argentine republic last fiscal year.” Quebec shipped
nearly half a million of sawn Inmber, Ontario agricul-
tural implements to the value of $81,000, Quebec and
Nova Scotia furnished shipping {o the tune of 851,000
and British Columbia canned salmon, etc. The value
of the trade was $701,724. Brazil last year imported
yellow pine to the extent of seventeen million feet
from the United States and her imports in January of
this year exceeded thoseof 1889. Itshould be possible
for us to do a large lumber trade with thai country.
At it is, four of our provinces.shipped goods to Brazil
last year to the value of $834,779‘and our imports were
chiefly sugar. British Gmfma is our next largest cus-
tomer and ‘took Canadian exports last year tothe

value of $220,700. The items were dried cod-fish; lob-
sters, pickled herring, boarding and lumber, box-

shooks, etc. The shipment of 22,000 bushels of potatoes |

was an unusuat feature. Brmsh Guiana gent us three
million pounds of sugar, & large sapply of melado,
95,000 gallons of rum and 278, 000 gallons of molasses.
The value of our export to Chili was $71,963, to Mex-
ico 831,000, to Uruguay $73,780, to the United States
of Colombm $19,800 and to Central America $5.680.

Arough estimate places the value of our export.
trade with South and Central America at a million |

’and a half
‘republlc, the proqpects for- the- ensuing senson are en-

Outside of the Argentine repubhc, Brazil und’

fair advantage hasbeen taken in some instances.

“With - thie exception of” the Argentine

couraging. Cdnada wants mdny things which South

"America can ‘produce and théreforé it will be regret-
table if the diplomatic negotiations at Washington

hindér the developmeut of our trade in any way. Such
a contingeney is not anticipated.

AIDS TO MANUFACTURES.

The discussion which has arisen of late as to duty-
free corn leads up to even o more impottant and broad-
er subject,—~the policy of the government in aiding
manufactures by the operation of the tariff. Ever
gince the system of protection to our industriés’ hns
been in vogue certain goods haye been allowed to pass
the Castom house ‘at apeeml rates when imported by
manufacturers for usein the preparation of their wares.

So far as corn is concerned it has been subject to
what might be called a mixed tariff, Distillers-have
been allowed a rebate upon all cornused in the manu-
facture of gpirits for export while the ordinary tariff
has been Tic per bushel. The distillers have had an-
otheradvantage. They are extensive feeders of live
stock and cheap food in the form of * graing ’has given
them a great advantage over cattle raisers. Under the
new tariff the distillers retain their privileges and the
principle of free corn is extended to the making of
corn meal for export. The Farmers Institute of Ont-
tario, have debated at considerable length the wisdom
of removing the duty off western corn, or at any rate
of allowing it to' come-in free for feeding cattle. One
objection bhas been that it would depress the price of
Canadian coarse grains, but these could be profitably

-exported. Itis certain that free cornwould add largely
‘to the number of cattle fed for export a,nd help the

dairying interest as well.

Following ont the principle that raw materials used

in manufactures should be as free as possible, we find
the millers enjoying a rebate on all exports of flour
made from imported wheat. There are other excep-

-tions intended to encourage manufactures and foster

the export trade. It is perhaps not to be wondered at
that as time goes on special privileges'should be looked
upon with a jenlous eye.” These are restricted to one

clags, the manufacturers, so that wholesale merchants

and importers are apt to find  their former customers
importing at lower rates of duties than themselves.
It has been contended that the diserimination ought
to he simply in favor of articles imported for certain
purposes, not in favor of articles imported by certain’
persons.  This is reasonable enough in théory but in
practice, it might lead to confusion and frequent eva-
gions of -the law.
congiderable difficulty. It may well be asked, do the
manufacturers abuse their special privileges, and if
go, would the innovation of ullowing importers to
handle privileged raw material for manufacture, act
as a check to fraud, or really increase ex1=st1ng abuses
and grievances ? .
‘While Canadians generally, are in favor of encour-
aging manufactures so that the productions ‘of the
country shall be as varied as possible, the extension
of special privileges is likely. to meet with disfavor,

In the early history of manufacturing it was necessary. - .

to afford every encouragement for the outluy of capi-
tal, but there is a- wide-spread impression that an un-

quantity of raw material imported to be manufactured

The whole question isinvolved in -

The =

-
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for export has shrunk amazmglv in process of manu-
facture and when the quantity of the finished product
has corresponded in properratio to the unfinished, the
quality of that actually exported has been inferior
In fact, stuff which should have been exported has
been sold to the domestic trade.

The question of tariff discrimination, as applied
to the manufacturing interest bids fair to become more
discussed every year., If evasions of the law are not
attempted there can be little objection to a system
which employs Canadian labor and does not injure the
home market by bringing foreign products into com-
petition with our own. That it opens an outlet to
fraud cannot, however, be denied.

"'lr'\ . J »
e ey

BANKRUPT STOCKS.

The only argument that can possibly be put for-
ward in defence of the present practice ol sacrificing
bankrupt stocks is that the consuming public benefit

by the opportunity thus afforded them of purchasing

goods below their ordinary value. Outside of this
one point it is admitted that their influence is consis-
tently injurious to the honest trader ; since no man pay-
ing one hundred cents in the dollar for his goods can
compete with an opponent who has purchased his at a
smaller percentage. Accordingly we find upholders
of this system insisting strongly on this particular fea-
ture, and arguing that, on this ground alone, thege
forced sales are of distinct advantage to the average
consumer.

No doubt when the stock in question is auctioned
off i in its integrity at the store of the insolvent who
originally purchased it, such opportunities of securing
bargains do oceur; but we must remember that this
course is very rarcly adopted The usual method is
to sell the stock en bloc to some speculative storekeeper
who carefully picks out the best and brightest goods
and transfers them to his own stock to be sold at
100 cents in the dollar. He then adds to the balance
all ‘his own shopworn and unsaleable goods and then
calls upon the public to avail themselves of the ““oppor-
tunity.” In fact these so-called bankrupt stocks are
often merely collections of obsolete and inferior goods,
culled perhaps from the shelves of two or three stores,
and heaped together under this title (o mislead the
public as to their origin, and at times cheap shoddy
stuffs, purchased for the purpose, are deliberately
added to their number.

Under these circumstances can we hold that the
sncuﬁcmg of bxmkxupt stocks is any more of an advan-
tage to the genoml public than- it is to the honest
trader ?  What is there. gained by purchasmg such
go_o_ds qven if the puce‘ seem abnormally low? There
is an old saying that an article given for nothing is
usually worth just that amount, and this aphorism
usually applies with consldemble force to * bargains”
secured from bankrupt stocks. When the enterprising
dry goods man cut up his 8 cent prmts and then sold
them at the 12 cent remrnant counter * regardless of
cost” heevinced his comprehension of one of the wenk-
osb mdes of humrm nature, and when the clerk sent the
lady who desired to gee somo cheap goods to the other
gide of the store, on the ground that his was the * bar-
gam” counter, he unconscxously told her what was

_very likely the truth. Inevery branch of trade we find

this same endeavor upon the part, of a certain class of
customers to secure goods below their legitimate value
taken advnntago of by the clover traders to mduce

them to purchase an article ‘they do not want for a
price often higher than they could obtain it for else-
where, Itissimply an encounter of wits in which g
shrewd or unscrupulous merchant naturally comes off
the winner and in which the unskilled purchaser
labors under a disadvantage. Where then does the
gain to the consutner from the marketing of bankrupt
stocks come in? Its injury to the legitimate trader is
already recognized. If ther no compensating advan-
tage to the public can be substantiated, it is time that
the business men of the Dominion took steps to follow
out our suggestions.

TEA TRADE FEATURES.

Canada’s tariff makers have again declared in fa-
vor of untaxed tea by leaving it on the free list. Some
unfriendly critics have stated that the government is
golely actuated with a desire not to injure the traffic
of the Pacific route but it may well be doubted whether
a duty would at all affect the volumae of trade bound
either for Canada or the United States.

In the opinion of the largest importers and whole-
sale merchants nothing could stand a tariff charge
better and some do not hesitate to say that they
would welcome one a8 a benefit to the trade. At pre-
gent the business is cut up by pedlars and small men .
and bad, cheap teas are foisted on the public. ; With
the existing duties on breadstuffs, meats and sugar it
requires some imagination to believe that the free
breakfast table policy is a reality but the government
heroically stick to free tea, and. so far as we know,
consumers have not asked to be protected by the tar-
iff from cheap importations. The market for Japan
teas will open shortly but merchantable lots will not
reach here before June. The crop is a good average
and about the usual orders will go out from this city,
the trade having been recently canvasaed by -agents
of foreign firms.

The alleged falling off in the consumption of tea
has led to an interesting controversy in the United
States. Itis pointed ount that for the past ten years,
the tendency has been more and more in favor of
“ {ea for price” regardless of quality and that the in-.
creasing sales of coffee have injured business. The
claim of the Ceylon planters that good tea does not
reach America from China is true in the main, but the
question is asked, wil. good tea continue to come from
Ceylon? The answer is, not for any longsr. period

.than may be necessary to give it a footing, then it will

join the ranks of ** tea for price” and eventually only
the low grades will come forward. China teas cannot
with the present heavy inland % taxes and export duty,
hold their own in the competltf‘on for price and event-
ually will be driven to the wall. The inspector
of customs at Peking reports that * England takes In-
dia teas and America 50 per cent of Japans.” The
falling off in gquantity and quality of China teas, ve-
minds us, says a New York importer, of the crack
chops of Moyune greens from the. Shanghai district
and the formerly well-known chops of Qolongs from

‘Foochon. The former have been displaced by the in-

ferior products of the Pingsuey district, and the latter
have become g0 much reduced in quality "ag to no
1on‘ger resemble the original article. Tt is not surpris-
ing that Japan teas should have risen 8o generally into
favor a8 the lowest grades of these aregood and whole
some whereas a large proportion of Pingsueys are un-
fit for uce as a beverage., 'One cause of the demand for
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poor tea is the crockery-dealing. “tep store’, with
which the regular retail grocers have-had to compete.
These pnze distributing concerns have done incaleu-
lable injury to legitimate trade. -

A chemical test by the custom house examiner
would save us from the wretched stuff that is constant-
ly being poured into the country from China under
the present system of arbitration by merchant ap-
praisers and it is rumored that the Americans are
about to make a move in this direction. Importers
are frequently of the opinion that only goed, sound
teas would be sold if there was a duty of 10¢ to 12¢ per
ponnd as this would render the importation of very
low grades much too risky. A smaller duty com-
bined with a rigid chemical test would probably be
more in favor by consumers. The Merchants Revicw a
leading American publication, says it is no won-
der the consumption of tea does not increase as the
retail grocers make no attempte to sell a finegrade
of tea except at wor time prices. Tea can be retailed
at 50¢ per pound ; not tragh, but good, honest leaf
that will furnish a pleasant, wholesome and refresh-
ing beverage. Too much eecresy is practised in this
trade and while the consumer gets his sugar cheap
enough—too cheap in fact—he has to pay for it in an-
other way. This is how our contemporary puts it; —a
profit of 100 per cent is pretty steep, even on an article
which is depended upon to make up thelosses on some
other staple, yet there are not a few dealers who ob-
tain even a higher margin on their tea sales. Ii being
impossible to build up mueh of a trade in tea which
retails above h0c to 60c it follows that the quality is
brought down to o low degree.” The Review follows
up its remarks by quoting ex-president Pell of the Re-
tail grocers association, Newark, N. J., who figured. up
the gross profits of the retail grocery business in New-
ark and showed that tea which cost 25¢ per pound was
being retailed for 50c. Only two articles carried a lar-
ger margin of gain then tea and they were cinnamon,
140 per cent and alspice 150 percent. Articles for
which the call is extremely limited, such as cayenne
pepper, cloves and mace, and which sell only in ounce
or quarter pound lots, as a rule, are on a. parity with
lea in respect of profit, while black pepper is sold 40
per cent lower. Yet fea is a staple article in steady
demand all over the country. A profit of one hun-
dred per cent is either too small on spices or too large
on fen. There is certainly something absurd in selling
fea at 100 per cent advance and putting out sugar at
cost.

As India teas are coming into favor if is interesting
to learn that over 66,000 acres are under cultivation
in India. There are about forty tea companies with an
aggregate paid up capital of £3,302,333 and their an-
nuaj yield is 25,000,000 to 30,000,000 1bs. The divi-
dends have ranged in recent years from 173 to 5 per

cent, the average]'tst year having fallen to 6 or 7 per
cent,

THE SUN LIFE.

When the poet made the original of Robinson
Crusoe proclaim he -was monarch of all he surveyed,
he could hardly have anticipated the advent. of
the Sun Life Assurance Company, or the falling
of Crusoe’s mantle “upon the ehouldere of M.
Robertson Macaulay.

Let us hope, despite Mr. Macaulay’s autocratic
bower, that the modern Phaethon, who now eontrols
the chariot of the insurance protonym of the orb of

day, wrll prove ‘more. sucoeasful in’ handhng tha tibs
bons than his mythic predecessor, and ‘the art’ w1th
which the figires embodied in’ the’ report heve been -
put would at first sight give this impression. It was
our intention to pubhsh this review at the same trme
with the company’s stetement whlch appeared last
week. :
If we take the Sun's record for the past seven years, )
we do not find the result to be a partmulmly bnllmnt
one. The cash premiums received from pohcy holders

-during that peried amount to $2,059,771." The cash'divi-
‘dends paid to them only reach $150,183; or a percent-
{age of 7 per cent. . How does this compdre with the -
‘average of 20 to 25 p.c. pzud by older and probably more
‘ably managed companies ? Again, we find that during
:the past seven years the amount of expenses of manage-
‘ment (including dividends to stockholders) reaches
'$658,192; or 31 per cent of the premium income,

- Tfwe
compare this with the ﬁgures of other companiés we
find that if is more than double the percentage of ex-
penditure of such companies as the Canada Liféand the
New York Life, and that therefore it points to astmm-
ing after new business, no matter 2t what cost, that can-
not go on without being injurious to the company in
the long run. No doubt these tactics have enabled :
the management to show a considerable incrense ifi
the premium income ; but every insurance man knows
that this is easily eﬂ‘eeted by companies who put pres-
sure on their agents and employes to take out hbeml
policies towsard the close of the year. Of course ‘the
Sun may not have resorted to such tacties in order-to
show a handsome rise in the premium income; but it
is said very few offices in town can show a body of
agents and employes who dlsplay so practical an ap-'
preciation of the benefits of insarance. Not only
this, but the rise in the premmm income is counter-
balanced by the increase in expenses in gpite of ‘the
fact that 22 per cent of the former consists of out-
standing and deferred premiums; so that it eanuot be
considered in any-way as a cause for congratulation,
When we come to compare the amount. of insurance
in the Sun, terminated otherwise than by death or ex-
piry, we ﬁnd some very significant figures. We 868
that out of a total of $22,550,667 no less than $10, 049 660
or 44 per cent; has termmated in this manner; whwh
would seem to indicate that the Sun’s hlgh priced .
business has proved far less permanent than that
which is secured by other and more conservative com:
panies who do not care to pay 80 higllly for new busi-
ness. Forty-four per cent in lapses, on & business .
costing 31 per cent td secure, does not argnes very
large margin of profit to the shareholders, and no
doubt if Mr. Macaulay would listen to.the advxce of
his board he would speedlly sbandon se expensxve a
method of increasing his premium income. :

As usual the adeident department shows d loss, in
spite of the ingenious attempt to conceal it by amal-
gomating the figures with those of the life busmeae
We find the accident income amounts to $24, 741,
Against this we have to deduct olmms amountmg to
$12,835, and unearned premrums “of 811 000 lezwmg a
balance of $1,906 to cover commissions’ and _expenses
of all kinds. As accxdent commissions are’ “usually
exceptwnally heavy we can Judge how much of thxe
can he coneldered a8 proﬁt when all accounts -me B
equared

Taking the. report asa whole we must congmtulate
Mr. Mecaulay upon the sk:ll wrth whmh he hns mnr—
shalled his figures to the best adventage but we ca
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not join in‘his agsurance that the company is advanc-
ing in prosperity by giant strides until we can see
gsome more tangible proofs which, we hope, will be
fortheoming * when the mists have cleared away.”

Tui Wesrern Narionan Baxt Presiopnt.—'The errors of
judgment committed by President Jordan, late of the Western
National Bank of New York, and the necessity of appointing a
new and stronger board of management and direction, has again
brought forward a gentleman who although searcely in his fiftieth
year, had determined to retire from active business with his
well earned fortune and unblemished character. The position
in which the shareholders of the bank found themselves, called
for strong efforts and an equally strong and influential man to
assume the position of its president. Such a man was found in
Mr. Brayton Ives, brother of Mr. H. R. Ives of this city the
large iron manufacturer, who was just about to sail for Europe
with his family where he intended to spend some years. Mr.
Braylon Ives yielded to the solications of his friends and as-
sumed the position of president early last week. The New
York Sun gives the following sketch of the career of the new
president of the Western National : ’

Mr. Ives is well known in Wall street, having spent nearly
all of his business life there. He is a graduate of Yale College,
went to the war with a Connecticut regiment, and came out of
it in command of the TFifth Calvary with the rank of Colonel
and brevetted Brigadier-General, He did most of his fighting
under Sheridan. He went into Wall strent atter the war, but
has never ceasad [ighting, not that he is pugnacious, but he has
convictions and is not inclined to yield them. Mr, Ives has
been a member of the Stock Xxchange since 1869, and until
recently bas been active in its management. IHe served it two
terms as President, and was a Governor for many years. He
accumulated o handsome fortune in the brokerage business and
retirad from it about n year ago. During the last jew years he
has been identilied with a number of corporations, notably the
Northern Pacific Railroad and the Oregon and Transcontinental
companies, but has retired from both. It ie said that the resig:
nations of the entire Board of Direclors are at his disposal in
effecting the proposed reorganization, but hesaid yesterday that
he did pot believe any radical changes would be made in the
near future, Mr. Ives is known quite as well socially as in busi
ness circles, being o membeu of the University, the Grolier and

other clubs, and sctive in_all of them. It is believed that the |

Sugar ‘I'rust olement in the Western National, which is more

pronounced than any other in the present Board, is chiefly res-
ponsible for the changes that were mede.
. hY

- Par: Annrioans anp rug C.P.R. Swore Ling.—American leg-
islators with the unneighborly feeling which has characterized
them ever since the lisheries began to be a vexed question, are
now endeavoring Lo throw obstacles in the way of the C.P.R.
short Line which enters and leaves the State of Maineon its
way to St. Jobhn, N.B. With this view, Senator Hale of Maine
has introduced a bill at Washington by which the following
articles' will be compelled to pay duty entering the State of
Maine at either end ot the Road :— )

(1) Articles of merchandise produced in the United States
dostined for transatlantic countries via any Canadian port on
the Atlantic ; and (2) similar articles transported across the
Atlantic to a seaport of Canada, and thence slong the Short
TLine into Canadian territory. * _

These articles are all exempt from payment of duty if des-
tinad for nn Americau seaport, outward or inward., 1t would
seom from {his that instead of the feelings in respect of the
diflarences which agitate a portion of the people of both coun.
tries bacoming less strained, they aro gradually becoming worse ;
and it will require all the tact and diplomacy of our atatesmen
to avert the alternatives which threaten us,

Bank or Brumsn Nowrrii AMErioA.—The fifty-fourth annual
meeting of the proprietora of the bank of British North Amer-
icn was recently held in London when the net profits were
shown to be slightly less than the previous year being £84,668

* as against £85,058. The direclors decided to pay the usual

dividend, 7} per cént, and to add £5,000 to the reserve. This
fund now reaches £255,000." The oflicers pension .fund started

four yoars ago was increased by the addition of £2,000 and now |

excoods £6,000. The year 1889 was an uneventful one in the
history of the banlk. Discount rates in Americs, it was stated,

bad been much the same as those of the previous year. Higher
rates prevailed in London during the latter part of the year, but
‘they did not affect the bank's profits very much, as nearly all its
resources were employed in Canada. A deserved compliment
was paid to the officers of the bank and the result arrived at
by the meeting was that the character of the bank’s business
had maintained its high standard and had been in all respects
satisfactory to the proprietors.

Tug Warerrorn Firs.—That the Waterous fire engines re-
quire only the occasion to prove their adaptibility to the
purposes for which they were manufsctured, was shown by the
efficient service rendered by them at the recent fiire in Water-
ford, Ont- In 32 minutes after notice was sent to Brantford

that aid was required, the engine was on the ground, and in

geven minutes afterwards was pumping water. on the fire, It
worked unceasingly for several hours, and notwithstanding the
great distance it had come, succeeded in cofining the fire to the

‘block in which it was found- Efficient service was also rendered

by the Waterous engine purchased by the town of Simcoe last
summer, which Mayor Luscombe of that town drove to the
gcene of the fire with four horses attached, reaching the spot in
1 h. 10 min. ‘The roads were fearfully muddy, but’ this seemed
to have no effect. on the ability of the engines to cope with the
fire. . : :

~ Owve to & misapprehension upon the part of ene of our
reporters the prices of timothy, clover, and flax seeds, which
were given correctly in our market reports, were not altered to
correspond in the Prices Current, and hence an apparent dis-
crepancy arose. Flax seed is now selling in large lots at $1.80
-per 56lbe, the recent salteration in tariff not sftecting dealers
here, as most of-the common varieties are grown by farmers in
the immediate vicinity, while the finer grades are procured
from the Mennonites of the North-West,.

YouNe rnawyeRrs are heard occasionally to complain of the
smallness of the business ‘entrusted {o them by firms who have
collections to make in their respective districts. In not a few
cases this is not surprising : a lawyer 1o secure such a business
should first see to it that claims against himeelf personally are
promptly paid. A reputation for prompt payment and remit-
tance should be the aim ofevery aspirant to that position where
the American statesman said there is'always  plenty of room.’

AN INTERESTING contest has been going on for some,time past
between two bodies of shareholders in the Fidality and Casualty
of New York, both anxious tosecure a controlling interest. The
stock consequently advanced from 20 to 30 per cent below par
to a considerable premium, and the last small lot put.-up for
sale almost doubled the price quoted last year. There are but
a few shares difference now between the contestants, and hold-
ers should not lose the opportunity to get a good. price,

A MartixET among auditors is at issue with the manager of &
prominent corporation in Toronto, and refuses to sign the usual
formal cestificate, - If recoguition of any depreciation in the
market value of assets lie within the duties of an auditor, it may
well be questioned why an appreciation in value should not also
be admitted. o

Tur insurance fraternity will be pleased to learn that Mr. C.
C. Foster, late genersl agent in this city of the London Assu-
rance Corporation, hasbeen chosen to fill the position-of gecre-
tary of.the Western Aasurance Co. in ‘Toronto, vacant by the
Tesignation of Mr. Boomer, who, as already noted, takes the
goneral agency of the Manchester Fire Ins. Co.

Ir 18 Hien time one or two secretary-treasurers and cashiers
received some attention at the hands of their superiors. ‘The
lessons learnt by the jute factory and the dry goods houss on
Notre Dame street -should still be fresh enough to be useful.
What 73 an auditor anyway ? ) -

v

Wg ReGRET to learn that a wholesale underwear city firm
who compromised with their creditors a few months ago, have

not been able to meet their first instalment.
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MonrreAL OrneaRiNg House.—Olearings and belances week ending
10th April, 1890 :— _
Balances,

Clearinga.

5th April 1890.. s0veus seusnsoesa $1,442,016 227,300
8th April 1890...000 ¢s svevesvese 1,408,820 . 145,860
9th APril 1890...0 coer creroasons 1,872,060 164,196
10th April; 1890 ... ces erens eves . 1,610,920 303,946

Total seserenessnrrosesncess $6,333816  $0,841,302
Last WeeKeerarsore surens srase ., $1,402,949  $1,100,396
Cor. Week 188t Year.,esu ereu . ves, $8,448,312  $1,454,360

(T'wo holidays this week.)

COMMENTARY.

ON THE BILL RESPECTING BANES AND BANKING.

The proposed Bill respecting Banks and Banking having passed ita
first snd second readings, I desire to draw attention to the changes
and ameliorations which will be mude in the existing law should the
Bill pass the Housein its present shape. This I am led to attempt
for the reason that no artirle has yet appeared in the public press, so
far a8 my personal observation goes, which can be said to fully, fairly
and concisely set forth all the alterations which it has been deemed
necessary or expedient to make in the law as now in force.

After mature deliberation it will, I think, be found that not a fow
of the proposed amendments are open to adverse criticism, as being
cither of doubtful application or barren of result. And, further, I
think it may fairly be shown that other amendments which might be
suggested, in the interest of the public and the Banks alike, have
escaped observation, and find no place in the proposed Bill.

With this threefold object in view the present memorandum has
been written, and with proper deference to the opinions and matured
experience of others more capable than myself to discuss these
matters, I beg to offer the following observations, in anticipation of
the mature consideration which will be.given to the Bill when it
comes before Parlinment for final sanction.

Prefatorily, it must be remarked that for the first time in the his-
tory of Oanadian banking law has the Bank Act been cast into a form
at once definite and symmetrical. Its various members have each
their proper place, and are known under separate and-appropriate ap-
pellations. Al prior acts have suffered more or lese from the vice of
unintelligibility, due doubtless to amendments made almost annually
to one or other of their provisions. And even iu the Revised Statutes
of 1886 there is to bo noticed & sad want of method in the arrange-
ment of the present Act as there consolidated. In the proposed Bill,
oun the contrary, by a judicious re-arrangement, the necessity of con-
stant reference from one gection to another in order to determine the
full meaning of any general enactment, is obviated, and a provieion of
the law once stated is immediately followed by whatever further pro-
vision may tend to limit or extend its operation; many doubtful
readings have been re-cast, and he who runs may read,

Entering upon the consideration of our eubject proper, I desire to
~ call attention first to the interpretation giveun by the proposed Bill to
doubtful readings in prior Acts.

SUBSCRIBER'S LIABILITY.

While considering the 20th s'ection of the Act at present in force
I have elsewhere stated (Law and Practice of Banking, p. 266) that :—

As a general rule the obligation of payment is created and per-
fected by the act itself of subscription. It would appear, however,
that this act would not be considered as perfected unless a sum equal
to at Jeaet ten per cent. on the amount subseribed for is actually paid
in at the tire of'or within thirty days after the time of subscribing,
Such, wo apprehend, is the construction to be placed upon the proviso
introduced into section twenty of the Bank Act. Shares otherwise
will not be held to “have been lawfully subseribed for,” This pumt,
however, has never been adjudicated upon.

Where the act of subscription is thus perfected, the whole amount,
in the absence of 'a proviso to the contrary, is payable in terms of the
Act. A proviso may be inserted that it shall be demanded only, in
instalments of specified amounts, to be called for within longer
periods, but no statement, however explicit, in the original contract of
subscription can rolieve the subscriber from the wlimate necessity of

paying the full par valae of the full number of shares subscribed for,

and the double liability in addition, so long a8 any creditors of the
corporation remain unpaid

In thus interpreting the Iaw, I was of opinion that no other con-
struction could be placed upon the provision of the Act,as set forth,

A share “ not lawfully subscribed for  cannot be held the property 6£"

the would-be subscriber, The attempted contract fails of completion,
No legal bond unites the parties, and having no rights in respect to
such share the subscriber incurs no liabilities. The point thus re-
ferred to has been made the subject of an amendment, or, should my
construction not be correct, of Legislative interpretation, The general
rule, as above given, is clearly adhered to, snd it is provided * that the
directors may cancel any subecription for sny rhare, unless a sum
equal to ten per cent. at least on the amount subscribed for is actually
pnid at the time of, or within thirty days after, the time of subacnbing,
but ‘such cancellation shall not relieve the subscriber from bis liability
to creditors in the event of insolvency, as heremafter provided »
(Sect, 30). See algo section 96,
BFFECT OF REPEAL

In the absence of express provision to the contrary, Sir Alex,
Campbell, when Attorney-General (1881) says in reference to the
penalty of forfeiture :—

«I may here remark, in passing, that there appears: to-me'to be
some force in the objechon made by counsel, on behalf of the Bank,
that the alleged infractions baving all taken place before the 1st of
July last, and the charter of the Bank having been renewed from that
date by act of last session, no proceeding to forfeit the Bank’s new
charter can bho taken on account of alleged violation of the old one,”

In commenting upon this obiter dictum, I felt called upon to remark
that :—

It seems well established, however, that a renewal of a Bauk char-
ter is simply & continuanc- of the prior charter, and that th "corpora-
tion succeeds both to the rights and the liabilities of its predeceasor
If the remarks of the Attorney-General in the cited petition for sci,
Ja., are the law on the point, no penalty provided for by the Bank Act
can be imposed, unless proceedings are taken during the term of the
charter in which the wrongful act ia ' done. I8 this the inteut of the
Legislature ? j

Thie point-aleo has been considered in the proposed Bill, which
enacts that from the 1at July, 1891, the present Bavk Act “shall be
repealed, except as to rights theretofore acquired or liabilities incurred -
in regard to any matter or thing'done or contract or agreement entered
into or offences committed ur.der the said Act,” &c. (Section 103).

DEALINGS IN 8TOOES, BONDS, &0.
Section 60 of the present Act enacts :—

Nothing in this Act contained shall prevent the bank from
acquiring and holding, as_ collateral security tor any advance made by
the bank, or debt due to the bank, or for any credit or I'ability incur-
red by tho bank to or on behalt of uny perton (spd either at the
:time of 1he making of such advance,or the contracting of ruch debt,
:the opening of such credit, or the incuning of ruch linbility), Dom-
inion, Provincial, Britirh or foreign public recurities, or tho atock
bonds or debenturés of municipal or other corporatiens, except hunks i

The question arose whether a Bank could acquire a valid title to
bonds or dehentures purchaged for purposes of profit. In discussing
this question (L, & P.of Bkg., p. 167) I felt called upon to lay down, ag
& tule of almost univeraal acceptance, that while a Bank may purchase
public socurities, in order to invest its surplus funds in them, it can-
not “traffic” or deal in them; it cannot buy them with a view
to sell them ‘shortly at an anticipated advanced price. Such
would not fall within any department of the general province
of banking. This view, however, a8 1 added, citing Jones va.
the Imperial Bank, although supported by many English and American
cages is not that taken by the Ontario courts. 1n the ocited case |
it was considered that the words. #in such trade geverally as
appertaing to the business of banking” covered the purchasing of
municipal bonds. Mr. Justice Proudfoot thus summarizes his opinion
on the point in consldemtlon “ The conclusion which seems to me
deducible from these acts, is that the business of banking censists in
dealing in money, the precious metals, and in bonds and negotiable-
securities ; that this dealing confers the power of lending on' them or
of purchasing them, whichever the Bank directors may deem most
for the advantage of the corporation ; and that whether to buy or lend
iz & matter of internsl management which,tbe directors may deter.
mine.” E
Whether, I farther added, this power would extond to the purchase
of stock in chartered corporations, except banks, has never been adjudi-
cated upon,

The proposed Bill has semed this queation, but, whether adviaedly
remains to be discussed, It is epacted that the Bank “way deal in,

¢ * and lend money and make advances on the secuntv of, and
mny take a8 collateral security for any ‘loan made by it - * ¢ o .
stock, bonds, debentures and obligations of municipal asd othor’
corporations (except Bnnks) * ¢ or Dominion, Provincial, Brltmh,
foreign and other public securities.”

Here it might be ptoﬁtable to pause, in" order to consider the ud-
vigability of this enactment. The provision respectmg municipal or
public securitios may not be open to queation, but the game cannat
be eaid as to the power given to dee] in or even take na gocurity the
stock of chartered corpomtions Let one example of the posaible’

v
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suffice. The directors of & bank organize a loan company, transfer its
atock to the bank and loan themselves the money thus obtained on
the gecurity of their bunk stock The bank virtually lends money on
its own stock, and this sctually hnppened in the case of a recently
liquidated bank, Would not sn amendment denying to banks even
the right now enjoyed of lending on the recurity of such stocks be
more in order? I'his would be & return to the law as in force-before
the Bank Act of 1830. Legitimate banking cannot be held to com-
prise the providing of capital to cxganize or to equip manufacturing
or trading corporations. 1t thould ruffice if such corporations are
permitied to enjoy the privileged extended to private firms, that of
discounting their bills recefvabls, or obiaining temporary loans, on the
security of their warehoused product<, or of their goods in course of
trangit. Within a very short period of time'banks will virtually own
-and be forced to operate extensive manufacturing, mining or trading
corporations, organired by their promoters for no other purpose than
that such contingency result. But my object in the present memor-
sndum is to point out, not to supply extended argument for or
against, any proposed amendment. Othera inore able and better ac-
quainted with the needs of the country will give this their attention
in the House. .
LIEN ON BANK ETOCK,

Undor Section 59 of the prusent Act, the Bank is given a privileged
lien for any debt, or lisbility for any debt to the Bank, on the shares
and unpaid dividends of the debtor or perron liable, and may decline
to allow nny transfer of the shares of such debior or party, until such
debt is paid ; and, further, if such debt is not paid when due the Bunk
may soll auch sharey after due notice given. In discussing this sec-

- tion I said (L. & P. of Banking, p 264) that “the nature of the in-
debiness, wherce or how arising, i8 a matier of no consequence as
regards the attaching of the livn. Nor is it of any moment whether

_or not the indebtedness has actually matured at the time when a
domand for trausfer is mado,” The omission of the words # which
have acerued aud become pnryable,” inserted in former acts, together
with the construction of ths text itself, led to the infercnce as above
slated. The refusal to trunefer and the right to gell are two soparate
and distinct rights, the latter only aceruing after the maturity of the
debt. The proposed Bill re-enncts the provision contained in the
older Acts, and provides that the lien ‘shall only extend to debis
« which have accrued and become puyablo” The wisdom of this
amendment is open to criticiem, For certainly it seems remsonable
that the lion should secure indebtedness which has not fully matured ;
otherwise n large portion of the good which is sought to be accom-
pliched by it must be wholly anuulled. The Baunk, knowing itself o
be entitled to such a lien, may fairly be suppnsed to rely upon it in
allowing tho indebtedness to be nssumed originally, and would be
justified in regarding it as a valuable contribution 'towz}rda Iperfect
gocurity, on the faith of which tho directors may not improperly
neglect to demand such stiong additional snfeguards as thgy aro .wont.
Further if the lion did not apply to immature indebtedness, what is to
provent the grossvst frauds by the debtor? He could not be legally
opposed, if with the express purpose of stripping the Babk of all pos-
gible menus of ropaying itself, nud knowing that he will not and can-
not himself pay it, ho trunsfors all his shares upon the very day before
his noto to the Bank is to fall due.

A furthor smendment is made in this connection, The Bank is
required Lo sell such shares within six months after such dobt has ac-
erued and become paynble, The object of this provision Is, two-fold,
to defont any atkempt or the part of the Bank to thus indirectly lend
money or make advances on the security of its own stock, and to
insure the trunsfer of stock from insolvent to solveént holders, Asa
result of this amendment a sharcholder, who is also a debtor, is denied
the privilege which the directors may extend to other debtors on over-
due paper. Renewals or extension of the time of puyment cannot be
given bim for a longer period than six monthe, no matter how good
tho security homay be able to offer, Otherwico the provision will
fail of its purpose, It cunnot be argued that it is only in caso of the
ingolvenoy of a debtor, or his refusal to provide the Bank with addi-
tional security or ronewnl notes that the obligation to sell devolves
upon the dircctorate, The clauso admits of no exception, and the
‘word v shall” is impoerative.

QUESTIONADNLE WORDING.

1t may be well at this point of my enquiry to pass from the con-
pideration of obseure ennctmoents in the present Act, now made clear
from all doubt, to tho covsidorstion of two questionable readings
which seom to reguire revision in the Bill under discussion. It wil

bo noticed that in section 47, sub-section 3, it {s provided that +thy
auditors shall at all rensonable times have ‘access to the books.and

“ acoounts of the Bank." The section which immediatoly fdllqws pro-

Inspevt the account of any person dealing with the Bank” It .is at
once apparent that a contradiction is here involved, and it might tend
to remove this anomaly if the words ¢ or auditor’” were inserted in
the latter provision after and immediately following the word ¢ direc-
tor.” o ’

Again, Bection 19, sub-tection 6, asmends n provision of - the
present law, by omitting tbhe words ¢at the first meeting after
completion of theit number” TUnder the present law the pres-
ence of tbis clause seems in effect an enactment that a vacancy
created in the coffice of the  president or vice-president cannot
be filled until the directors constitute a full board as fixed by the by
laws. In omittiog this clause the word ¢ remaining " should precede
the word “ directors” i, the remaining directors shall from among
themselver, &c. Otherwise it might be argued that in the absence of
express provision to the contrary, tho officers mentioned can ouly be
filled by a full board,as is provided in the preceding sub-section,
which clearly lays down that only after the election of the full num-
ber shall the directors proceed to ballot for president aund vice-presi-
dent, : :

‘LOANS ON REAL ESTATE. ]

Before leaving this part of my investigation, I cannot refrain from
expressing regret thut at least one very open question has not been
made the subject of Legislative interpretation, I refer to section 69
which is a re-evactment verb.lim of section 48 of the present Act,
This latter section is fully discussed by me elsewhere (L. & P. of
Banking 170, et 22g ) to which reference is directed, The question
was whether the security of real estate might be taken simultaneously
with a loan made legitimately in the course of a banking business,
After considering cases bearing on the point, I concluded that the de-
cirion in the case of the Commercial Bank vs. The Bauk of Upper
Canade wag in my opinion the law on this point, but I added, lest my

"opinion should be at fault, and, afler consultation, considering the

gravity of the question, that:—

It must be stated, however, that since the readering of the de-
cision in the Bank of Toronts vs. Perking, it suems to be the opinion
of Bank solicitors in general, that a simultancous advance and hypo-
theeation is illegal, or of such doubtful legality a8 to render a loan so
gocurcd precarious.

1t is to be regretted that the legislature has not removedall doubts
by a more explicit rendering of its intent, Iaving seen fit to enact
that warehouse receipts and bills of lading are to be taken as secarity
for simultaneous advances only ; and that stock, bonds and securities
may be taken for such advances, it is clearly a grave omission on its
part not to have enacted, if such was its intention, that only such
dobts as are overdue and bave heen contracted to the bank in the
course of its business may be secured by the hypothecation of real
property. - : )

It certainly is in the interoat of Banks to have their posiiion
clearly. defiued, either by distinctly forbidding the simultaneous
acceptance of hypothecs on resl eastate, or by conferring upon them
the unconditional right to take such hypothecs as additional security
for loans on current discounts, leaving to the discretion of
the DBanks {o guard against the locking up of their funds in
such & way as to deprive them of the benefits arising from their cir-
culation and deposits, which would result frem simple loana on real
estute, This important question will no doubt -be fully discussed
before the Banking Committee on the renewal of the Bank charters in
1890,

Passing now to consider amendments which clearly and distinctly
change tho existing law, I proceed to discues them in their proper
order.

* INTERNAL nxanmfuoxa.' :

Section 18 tukes from tho list of mutters incidental to tho mauage-
mont and administration of the affairs of the bank, upon whieh the
sharehiolders may regulate by by-law, the question of the closing of
the transfer books befure the payment of each dividend. This being
g0 clearly a matter of convenience and a technical part of the busi-
ness of the bank is now left entirely within the discretion of the
Board of dircetors by soction 49, - )

. ‘ ) GUARANTEE FUND. )

Section 18, sub-section 2, enacts that the shareholders may author-
ize the directors to establish guarantee and pension funds for the
officers and emp]oyueé of the bapk and their families, and to contri-
bute thereto out of the funds of the bank, This provirion necessitated
the withdrawal .of the obligation imposed upon directors by the pre.
gent Act to give bonds for the due and faithful performance of their
putleb, This has been done in séction 23, sub-section 2, the word
« mpy " replacing tne word ¢ ghall” L .

Tho result of 1hese amendments, however, is that in the event of
the sharcholders not authorizing the establishment of gusrantee

the discretion of the directors. It may well bo nsked is this the fn- -
tont of the Bill, or has there been merely an omission, which if sap-

funds, the nicessity of requiring official bonds I8 left entirely within - =

vides that “no person, who {8 not a director, shall be allowed to | plied would requiro the taking ‘of bonds in the absence of sach

b niop ooy it eod
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authorization. A
ceem to render go important an amendment ill-advieed. If at one
time the mecessity of requiring official bonds. was considered to
exist, times can scarcely be said to have changed.

QUALIFIOATION OF DIREOTORS.

Section .9, sub-gection 2, deals with the qualification of directors.
Bere, also, on amendment has beon made to the present law  Each
divector will be required to hold capital stock on which the amounts
fized ave paid up, At present the law is satisfied if he is the pos-
sessor of ¢ atock * to the fixed amount, whether such stock is wholly

or only partly paid up.
PROXIES,

Section 25, sub-gection 5, provides that all proxies to be valid,
must be made or renewed in writing within two years next precedmg
the time of meetmg The present Act reads * three 3 years,”

OAPITAL STOOCK.

Passing on to the next goneral head, that of capital stock, it will
be noticed that the clause in the present Act which enables the share-
holders to increage the stock of the bauk is amended, and in the pro-
posed Bill every such increase requires the consent of the Treasury
Board. (Section 26.)

An importment amendment authorizes any Bank to reduce its
stock with the approval of the Treasury Board, withont the passing of
a special act being necessary, asat present, And inall cases in which
legislation is agked to sanction any reduction of the capital stock, a
statement similar to that required to be laid before the Treasury
Board, in tho other alternative, must be filed with the Minister of

Financo and Receiver General at least one month prior to the intro-

duction into Parliament of the Bill relating to such reduction,
tion 28.)

Stction 27 which deals w1th the allotmont to shureholders of the
original unsubscribed stock, or of the increased stock of the Bank,
smends the present law by providing that in no case shall a rate be
fixed by the directors, which will make the premium (if any) paid or
payable or such stock exceed the percentage which the reserve fund
of the Bank then bears to the unimpaired paid-up capital stock.

SHARES AND OALLS. ’

Section 28 contains an amended provision to the effect that Bank
shares shall be aesignable or transferable not only in- Canada and the
United Kingdom but algo in any of the British Colonies or posses-
sions, and the directors may open books of subseription and make
dividends payable in any place or places in any such colonies or pos-
sepsions, and may appnint agents therein for such purposes.

Under the present Act no time is fixed within which the directors
are reéquired to sell stock forfeited to the Bank for non-payment of
culls. The propoeed Act provides that such gale shall take place
« within six months after such stock has been. declared forfeited to
the bank” The object of this pravision, a8 also a similar enactment
with regard to stock on which the Bank has a privileged lien, is to
prevent any part of its subscribed capital being long held in abeyance.
The effect of the double-linbility clause is always weakened in’ pro-
portion to the number of shares not outstanding; and the basis of
circulation being the amount of paid-up capital stock a Bank, if it
Leld in abeyance shares of insolvent debtors over which it had a lien,
might in time be issusng its notes against a capital, part of whichhad
virtunlly been paid up out of itself, )

(Sec-

) STOCK TRANSFERS,

Of all the amendments under this head, thal contained in section
37 is by far the most important. Yt is in effect an addition to Can-
adian law of the mogst important provision of the English act, known
ns “ Leeman's Act,” by which contracts for the sale of Bank shares are
void unless the numbers by which such shares are distinguished are
set forth in the contract of salg, The hand by which the proposed
Bank Act has been re-arranged is aseen, in; this ennctmont It is pro-
vided that:—

“ All sales or transfers of sh..res, and all contracts and agreements
in respect theroof hereafter mude or purporting fo.be made, shall be
null and void, toless the person making such sale or transfer, or in
whose name or on whose behalf the same is made, shall be at the time
thereof the registered owner in the books of the bank of the share or
shaves 80 sold or transferred, or intended or. purported so to be, and
the distinguishing number or numbers of such share or shares (ifsny)
shall be designated in the'contract or agreemont of sale or transfer ;
and uny person, whether principal, brokeror agent, who shall violate
the provisions of this section by wilfully selling or transferring, or
attempting to sell or transfu-, any share or shares by a falge namber,
or of which the principal is not, at the time of such sale.or attempted-

sule, the registered owner, shall bo guilty. of.an offence against thxs
act.”

tunately, oonatitutes the ohief part of stock exohange tmnmtions in-

If the intent of the Bill, recent defalcations would

places of business in each Province.

this advanced age of our civilization, It has been well romarked that , )

this amendment ¢ will be generally regarded as desirable, in that it.
surrounds speculation-in bank shares with wholesome rstrictions,

and lessens the danger of #bear” movements on the stock and credit -
of these Institutions in perieds of financial stringensy and trade de-

pression. It matters little how operations are conducted in miscel-

laneous securities, but the bank shares list ought to be protected from

the devices of wrackers.”

I have seon 1t stated, in one of our most promment “ dailies,':
that this enactment calls for the numbering of Bank shares, This
statement it is perbaps well to deny, The words ®if any" inserted
within brackets, should have led the writer to the conclusion that
snch numbering is to be entirely optional with the Bank.

) ANNUAL AUDIT AND INSPROTION. .

We have arrived at a point in the Bill under discussion which cans
not fail to be a halting place in the passage of the Act through.lts
final stages. BSection 47 provides for the auditing of the accounts of
the Bank at least once a year by two or more auditors uppointod by '
the ghareholders, not being officers or'directors of the Bank,  This is
an application of the English Act of 1879, 8ec. 7. to Canada. It may
well be asked will this clause be useful or will it be mischisvous? At
least one Canadian Bank at the present time audits its accounts yeatly.
Tho last auditors” report of this Bank was signed and delivered with-
ina dny from the closing of the books, and a glaring error embellished
the statement,

I will leavo this clauee to be further amended, or to be # examined
and found correot,” to pass lightly over the amendments to be found
under the heads next following,

DIVIDENDS AND NOTE IBSUR.
" Section 49 provides for quarterly as well as for half-yearly divld.
ends, according to the discretion of the directorial board,

In section 53, sub-section 2, the penalties now imposed for over-
issue of circulation are subjoctod to an increase, while in the follow-
ing section notes issued for circulation ate declared to be, asat present,
o first charge on the assets of the Bank in case of its insolvency. ‘A
question heretofore in doubt, until carried to the Privy. Council for
golution, is then laid at rest by .the enactment that the payment of
money due to the Government of Canada shall be a second churge and
that due to Provincial Governments a third.

THRE BANK OIROULATION REDEMPTION FUND.

The provision to which I am now called upon to' draw attenﬂon
is of a nature to require greater space than is at my disposal if 'a
criticism, tavorable or otherwise, were required of me. Hero I8 to be
found the most important change in the proposed Bill, a change whoso
aim is to be highly commended, that of providing a guarantee fund for
the immediate-redemption of the notes of a suspended bank. All bnnks
will be required to deposit with tbe Government two and a-half per cent
per annum for two years on their average ciroulation for that purpose
and in the event of this fund being impaired -at any time, such im—
pairment i8 to be immediately made good, # The wenk pomt ‘of this
provision i8 that in the event of the suspension of a large bank, or of
goveral small ones, the fund might be quite inadequate to meot the
deimands upon it, and thore i3 no limit to the additional amount the
remaining Banks might be called upon to contribute. Whether the
Leogislature will be able to put thxs clause upon & more equitable foot-
ing remains to be seen.”

Section 56 requires that the bank makes such arrangomenta a8 mny
be necessary to ensure the payment of its notes at par at the' ohxef .
No penalty, always save that of
forfeiture, is attached to this clause, but the result must be that all
bank bills will everywhere pass at par. .
In this connection it must be noted that a weakness is apparent
iu the wording of this section, No more seems to be really intended .
than that the bank shall make arrangements to insure the redempflon
and payment of its notes at the cities of Halifax, Bt, John, Charlotte- .
town, Montreal, Toronto, Winnipeg and Victoria, ‘and at auoh other’
places as the .Treasury. Board may designate from time to tlme- .
Banks whose Head Offices are not situated in such places must also ‘
redesm at their chief place of business, as is elsewhere (section. 57)
provided. But at first reading, it would appear that the Benk is to be
called upon to establish agencies in every part of the Dominion, It
might be well to re-consider the reading of this section, and to strike
out, a8 surplusage, the words ¥ payment at par in any and ‘every part
of the Dominion of Oanads of all notes issued or re-issued by it and

intended for cucu]atxon, ‘and for this purpose the bank shall establlsh i
The intent of this clause is ‘to prevent what are’ known as.| e
wshort ! sales, that is to 88y . the buying or selling of shnres, sub-
Joct to future delivery, a species of. speonlahve trading which, ugfor’

agencios for.”

Beotion 60 amends the lawas at prenent in force, by providing that
at least one signature to each bill or ‘note must be in the actual hnnd-

“ writing of & person authorined to sign such bill or note. Thig will o
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GOVERNMENT RETURNS, - R
The schedule of liabilities and assets hag been altered so as to give
effact to amended clauses, ‘I'he new form geems an improvement on
the present form, but will entail “an cnormous amount of labour on
the head office of a bank having thirty or forty agencies” One clause

be a protection to the bank in caee any of its notes are stolen before
completion and iseue.

xim Rons i Gl
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i
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BOSINESS AND POWERB OF THE BANK,
An smendment of considerable importance, proposed by the Bill
under consideration is to be found in section 75, and relates toloans to

oz

) ! .
;; wholesale deslers, shippers snd manufacturers, In the present calls for #the greatest amount of circulation during the month?
5 Act it is provided thet warehonse receipts may be granted by certain | Another requires a statement of mumcnpa% debentures held, but no
f: denlers and manufacturers who, although owners, may issue such re- statement appears necessary of the ¥ stock in chartered corporations?

.

Tt

5]

mn R

=

o

ceipts for goods in their own porgession, as security. for loans obtained
from the Bank. At the suggestion of bankers generally, an extension
of this power has been granted by the proposed Bill, The amendment
is n Bwceping one, * praclically converting every manufacturing
ostablisbment into a bonded warehouase, and giving to the Bank a
praferential lien on all- goods contained therein upon which money
has been loaned, ‘I'he effoct of this provision is to introduce the sys-
tem of chattel mortgago into all tho proviaces, and to place Banks in
the position of preforentinl creditors in respect of the merchandise of
wholesnle manufacturers and producers,” Exactly how far the Do.

Such are the changes and ameliorations to be made in the existing
law respecting banks and banking. It is sincerely to be hoped that
due consideration will be given in Committes to each and everyone
of the amendments which propose a radical change in either the law
or the practice of Banking. Fravg W,

THE DUTY ON WROUGHT IRON PIPE.
To the Editor of the JOURNAL 0F COMMBROE :
Dear 8i1r,—Woe submit herewith to you a view of the effect of the
recent change in the duty on wrought iroun pipe which hag not as yet
been sufficiently dwelt upon. The new duty of 1} cents per Ib. is

om0 e

minion Government may go in thus interferring with the civil rights
accorded by law to the unpaid vendor, in this Province, or the neces-
sity of registration rcquired in other Provinces, where a chattel mort-
goge 18 a recopnived sceurity, will be questions for Courts to decide,
for they are cortain to be raised by third parties who find thémselves

about five per cent. more than the old duty of 30 p.c. ad valorem, and '
6-10c per 1b. when the latter was baged on the present price of "tubing
in Europe; but the present price, we must remember, is abnormally
high, as the following table of prices that have been ruling the past
three years, (a8 declared by the associated manufacturers of Enrope on

i
.

S

16} the dates given) will show :— :
l} : bringing up the rear in the participation of the asgets of an insolvent ’ Discounts off List Prices.
“¢ areditor, “ 1886, OctobeTve st vavuse iasvoaoss..s 80 and 15 per cent.
& REMAINING AMENDMENTS. 18817, March .. 80 and 7} «
g tion from particular sections, and summarize the less important “ ,May SRR 78f and 234 - ¢
i changes which follow, U BePb.iesarrescansronee, canees TThand 24 «
3 Teturns must bo made up and sent in within the first fifteon days 1889, Dec LR TR P PR P YT PP PRy 68Fnnd 23 «
at. of.each month. The present Act allows twonty days. Present price........eees seores.... 661 and 24«

- Insolvency will insue if the Bank suspends payment for ninety
days consecutively, or for ninety days at intervals within twelve con-
seoutive months,

All dividends and deposita. with the interest due thereon, nat

Of this article, the quantity used of the one inch size is ag great
a8 of all the other sizes together, because it is in such demand for the
heating of dwelling houses, One hundred feet of imported pipe of
this size weighs 171 1bs. If bought at the respective discounts
already ennmerated, the proposed duty would appear as hereunder :—

100 ft, tubing 1 in. at 8}c per foot, less trnde discount snd plus
duty 13c per lbs at 171 lbs. or $2.99.
Net. +1g. Cy. Duty. Late per cent.
66} and 2} per cent. £1 3 3%....5.67x2.99..,,53 per cent, ad val.

claimed or called for within eight years, must be paid over to the
& Government ¢ for the public uses of Canada,” In this connection a
writer in the public press rather uncharitably remarks that : —

2 « 1t ig o wonder that the honoruble Finance Minister forgot to 70 aud 24 “ 1 0 8}....504 :‘ «+060 “ “

& b - . 76 and 2§ ¢ 017 34....420 % ,...70 @ u

d claim the stock as well 88 the dividends. He will probably supply ,” d2 « 016 6 379 « 0 « .
i this omission in committee, if the claueo is allowed to remain” « A 80& u“d 2’} “ 01310 oo 'a3r « . (80 « .
& clause,” Lo sdds, # requiring the banka to advertise such deposits and ,J‘_,‘E % Ko it =t us incredible. ﬂ;’ t thi
&t dividends after five years would be much more likely to find the £H0 ighires mn apper us Incredible that this view of the
b claimants, if that is the object of the Government,” proposed duty could have been submitted to the Government,
T‘Q VB d " -, to b With prices at say 76 and 2% per cent. discount, a specific duty of
;:-3; An amendment has also been made affecting private bankers, with- | jc per 1b. would be equivalent to an ad valorem duty of 5 pe cent,
,3,33{ ’ drawing the right to use the words “ bank,” © banking house,” # bank- | This would be less objectionable than the present. Yours truly,

)

ing company,” bauking asrociation,” or ¢ baunking institution.” At
pregent these words may be used, by way of title, if followed by the
notice “ not incorporated.”

The last and most important of these nmendments i8 that requir-

Montreal, 8th April, 1890. d. & H. Tarxion,

THE DUTY ON SHIP MATERIALS.
To the Bditor of the Journan or Co¥MEROE : .

';",_—.-.::’:‘g.‘?:':: ke

ing the Bank to pay wherever presonted, and without auy charge or
di_écount, all official cheques of the Dominion of Canada, wl}ethor
drawn on itsolf or on another bank, and this without limit. as to
amount, This clauge calls for furthor smendment A small bank
receiving’a-call from one of its, minor agencies to remit $50,000 to
.onable’such agency to do its duty, would have to do a little financing,
for the benefit of the Government and another Bank, awniting the re-
ceipt,of tho official cheque to recoup itself.

Dear Bir,—Will you kindly say in your next issue exactly what
the change is in item 704 old turiff in the matter of shipbuilding
material. Under the old section (704) beams, plates, sheots, angles
and kneos, for iron or composite vessuls, were on tho free list, and
item 316 new tariff says « manufactured articles or iron or steel of a
class or kind not manufactured in Canada free” Kneos and angles
are both made in Oanada, how does the new definition affect them for
importation, and what is meant by manufactured articles.

Kingston, 8th April, 1890, Yours traly, B

We refer to this matter in our editorisl columns.—[Eb. J, or (.]

Ag to tho recent movements in Gas, the im-

Miscellansous. - .
mediate benefit to holders is uncertain, as the
amount of new stock that will be cnll:ad in is gnn. Pacific,.. .. 126 23 13 * 51
not known, The tendency of money is towards RFsl; li coaversss 368 211§ 2103 198}
MoXNTREAL, THORSDAY EVENING, ense,  Brokors have had no troublo in secur- | ;i€ € 08 <ere +- 66 63 63 bnp
' April 10th, 1890, ing it at 5} per- cont, and somo loans may g;legtn;&n..,... © 33 96 95 3%}
The past weck was a broken one in have been mado at 5 per cont. The Bank of Eee i way-... 376 196 106 208
. England rato has deolined to 3} per cent. and .
financial circles. The Stock Board adjourned | 0y ondon streot rate is 2 percent. Sterling
on Thursday afternoon 1ast for the holidays, | iy firm and higher at 9 5-16/@7-16 between
until Tucsdsy. There was a wenker feeling ;}nnkBonxi{ s;’_xtigs; ldeéﬂé?dm”' 11-16@13'1')1165
In banks, particularly in Bauk of Montrealand | Ne¥ Xork funds 1-16@1-10 prem.; cables
Toronto, The former sold d .wn to 324§ and lgi'k Following is the record of notive
tho latter to 211}, In the miscellaneous list, Btocka
Richellou and Street railway have beeun con- , » - 08
spicuous. Richeliou has been decidedly strong Lo g-84 8s FEa
due to confidenco in tho new Board and in the Banka P q W BE 508
prospects of bustness,  The proposed Quebec 7 K& »3 B :3 E"
hotel is looked upon as likely to attract a
larger plensuro travel down the St. Lawrence | Commerce ....... 475 . 1244 124- 120
in future. Thore are somo disturbing rumors | Merchants ,..... - 93 1424 1414 139}
afloat about Oity Passonger. The appoint- { Montreal ,.,..... 238 2254 2244 3284
mont of a prominent rallway man to a leading | Peoples ..,,eeeee 71 100 973 101%
position is hinted at; alsoa new issue of | Toronto.s.. csees TG 211 2174
stolclz. . (:rim_r:dit\g Ptaciﬁc hlns slackened off In { Ontarfo .ovsuvess sove seve av.. 134 MONTREAL OFFICE;:
point ofactivity. Cottonneglected,but lnstsales | Moleons.su,.oees - 15 158 168 162
of Oanada and Hochelaga weroe at full prices, | Hochelaga, ,ueees - 35 : 100 ...% : o1 IEMPLE BUILDING’ '

100

ST. JAMES STREET.




Leading Wholesale Trade of Montreal

ARLEYED

WHOLESALF

DRY GOODS

We invite inspection of oar well appointed
and well selected 8tock of Fancy aud
General Dry Goods for the

Spring Trade.

Special Value in
COLORED FRENCH CASHMERES,

SILK WARP HENRILTTAS,
FRENCH FOULE,

SATIN CLOTHS,

GLOVES, -CORSETS,
RIBBONS, = EMBROIDERIES,

ART MUSLTN DRAPERTES,
IMITATION OF SILK,
32in. PRINTED REAL CHINA SILKS.

PRINTS, SATEENS and DRILLETTES
PRINTED FLANNETTES.

CARSLEY & CO.
113 St. Petar Street,
MON TREAT.

AND

I8 Bartholomew Close,
t ONDON, ENCLAND.

MONTREAL WHOLESALE MARKETS.

TrorspaY, ArmiL 1078, 1890

Ontside of pig .iron aud the heavy metals,
the situation is porceptibly more buoysnt
The paper maturing last Saturday wae met
far better than was expected, and whol salers
now lock forward to spring with confidence
A little warm igenial weather is needed to
stimulate the dry goods trade; but with this
exception a very fair volume of trade is re-
ported in nearly every branch of commerce.
The failures ot the week are few and unimport-
ant, and there is a general freling that trade
will improve every weck until the opening of
navigation, U

OpweNT AND Firepricks™=—Prices are very
firm and stocks are reducing so rapidly that it
seems doubtful if there is sufficient cement in
the city to meet the. requircruents of users
until the opening of navigation. Sales of
catloads are reported nt $2 T6@$2.85 and wo
hear of a snle of & round lot of . London brand
8t §2.75 for spring delivery. Very few forward
8ales have been made a8 yet, but we can quote
8pring prices at from $2.45 for Belgian up to
$2.65 for London brand. We have no change

and FANCY DRESS GOODS.

Our inducements
A GOOD ARTICLE

- AT A FAIR PRICE.

Our . Celebrated Brands :

“ Calble,”
“hLungo,” «El Padre,”
¥y
“Madre e ETijo,”
Are as staple as {lour, sell readily and always
{n demand. Milliong of each brand sold
aunually; eales constantly increasing.

————

S, DAVIS & SONS,

The Largest Cigar Manufac-
tureras in the Dominjon.

to report in firebricks. There is a good de-
mand for small lots at $25/@30 on spot, and
we hear of sales at $21/@26 ex-ship for spring
delivery.

Dairy Propuoe axp Provisions.—Butter,
dull and weak; even in fresh dairy there is
only a moderale trade. Considerable old
bautrer is held in parts ofthe country en which
there will be heavy losses to producers.
Stale goods are moving slowly in the Rritish
markets. American choice creamery in mod-
erato demand, with valnes down 28@3s The
export trade in cheese may be said to be over
here, and the jobbing trade is being supplied
at 103/@11c; cable 54s.- Eggs in large supply
and declining. Sales at 11@1%¢. for fresh. As
low ag 10¢, will probably bs reached before
long. In pork, sales of small jobbing lots are
mentioned at $16. Eunquiries are fairly num-
erous but there are fow large trangactions.
Dressed hogs firm with light grades selling at
$6 50/@$6.75.

Dry G@Goons —The paper maturing last

‘Saturday was met much better than was ex-

pected, and remittances show a considerable
improvement, Orders are coming in well
from travellers, as, owing to the caution with
which retailers have purchaced, stocks
throughout the country are low and well as-
sorted. 'With fine weather, and anything like
a fair movement in trade, we ought to sce a
brigk demand for goods.  The city trade hns
suffered from the wet weather, but a good
average trade i8 reported and retailers speak
hopefully of the future. Canadian manufac-
turers show no signs of weakness, and con
sidering the disparity between the cost ot the
raw material and the price secured for the
finighed article, there seems to be ground for
expecting an advauce in seme lines.

Fign.—~There is no change to report in the
fish market, The only enquiries made are for
canned lobster, so that our quotations are
purely nomioal. In lobster there is a dispos-
ition to buy ; but ag yet ‘dealers *do not care
to pay the prices packers are asking, In New
York, first-class lobster, this year's: pack, has
been sold at $1.60 for future delivery, and it
is believed that a lower price even than this
has been accepted, )

Froor AND Gram.—A slight demand for
strong bakers flour is reported, but other
grades are extremely dull. © Prices are firm.
Manitoba wheat is firm and unchanged, An
offer of & cargo of red winter Ontario wheat
wag made, but mitlers only offered 80c, afloat
which the sellers could not accept.  Several
thousand bushels of off grade Manitoba have
been sold, The Chicago market has been ac-
tive and strong aud the ruleagainst furnishing

quotations every minute to outsidersis alloged -

to have helped legitimate trade. May wheat
gold up to 811c. and Juns was placed at 79%c.
and 80¢c. The Eoglish market has been dull
but steady, Canadian peas 58 6}d, The
Indian shipments were 17,600 quarters to

=

EITLBIRIIS

Tailors'Linen Threads,
Sole Sewing and Wa»
' Machine Threads.

Gilling & Salmon Twines, -

Cilling and Salmon Nets.

Sole Agents for Canads,

GEO. D, ROSS & (0.,

S48 Craig Street.
MONTREAL..

Teot0| 99 Front Street West.

United Kingdom and 25,000 to continent.
The British imports for weeks ending’April 5
and March 29 were: Flour 106,000 and 149,-
000 brls, wheat 182,000 .and 174,000 qrs.,
corn 200,000 and 227,000 qrs, The Chicago.
visible supply showp a decrense of 292,863
bushels of wheat and an increase of 1,207,996
bushels of corn, compared with a weok ago,
There is a decreass of 1,075,656 wheat and an
incrense of 4,910,452 corn with & year ago, At
Chicago, wheat is advancing with sales at
82§c May; 82}c June; 81§c July.

Grogeriks—~The movement with the job.
bing business has begn moderate and paymonts
are no better. A featuro since our last is the -
further decline of fc. in the price of white
sugars: Yellows are unaffected at the moment.
Teas are quiet a8 is generally the cage at this
season prior to the opening of the Japan
market. A general article on the tea. trade
will appear,in thig or next igsue. Molasses
are unsettled on account of of alatge eale
ordered by the bankers of a leading importing
firm. All the way from 35/@37¢c has been
mentioned as the prive of Barbadoes. . The -
lower province merchants, according to a St.
John, N B, paper, arc not altogether pleased
with the new tariff on molaseess. The duty
is reduced to 13c. per gallon with a standard
of 65 degrees. -Above this standard i is 6¢.
The assumption is that syrups over 55 are
not molasses and do not go into consumption
as-uch. “A good suthority is reported to have
stated” that Barbadoes molasses sometimes
grades as high a8 67 degrees. If this is so, an
element of uncertainty and risk is introduced -
into the tride. A leading Montreal importer

U ), PATERSON §

MILLINERY

AND

FahcyDryGoods,"

|’Q and 14 St. Helen St'.',;':
. MONTREAL. |
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Montero

Cigars !

They ave the Best Selling Cigars on the Market,

A INBEBW INDUSTRY I

Wire Com’y

Safqz‘y Barb

Mauufaoturers of

AR NNy, S'W" sy ]
O St T

SHIELD STEEL

Pears,

|D. W. DOUGLASS, St. JOHNS, P.Q.

PACKER OF

CANNED FRUITS & VEGETABLES

Corn,
Boston Baked Beans and Picnic Beans,

PACEER OF THEE CELEBRATED YELLOW LABEL CORN.
Qorrespondence rolicited with the wholesale trade.

Tomatoes, Peas, Beans,

BARB WIRE

& Maoufactured! under Brosd Claim Patents, “@R

TORONTO, Out.

Safest for Stock

B@™ Order your Posters, 1, 2 and 3-Sheet, at the J OURNAL OF
Covwuwev Oveem, 171 8t Jamen Rt

AGENTS FOR OANADA,
8 St. Helen St., MONTREAL.

3 Wellington 8t,, East, -
299 Bt. Valfer 8., - - .

Toronto
Quusko

M. BEATTY & SONS,

WELLAND, ONT.

Derricks,

TS T

Dredges,

A. ROBB & SONS, Amherst, N.8.

Steam Shovels,

Hoisting Engines,
_ Horse Power Hoisters,
Stone Derrick Irons,
Centrifugal Pumps

And other plant for Contractors’ use.

, agents for Maritime Provinces.

“statod that molagses woro not tested undor

the old duly aud any he had treated o did
not grade ovor 63 degroes. Our contemporary
contonds that the standard should bo brought
up to 68 nnder tho Canadian tariff but we
have been told that molasees of that strength
never comes to tho upper province market.
The intention of the Governmont is evidently
not to let in all molasses cheaply, probably
with o view to possible imports for sugar re-
fining. In the United Btates the standard is
to'bo 66, or ono degroe higher than ours,
below which grade tho roport of the ways and
menns committeo favors free molasses,

Heavy CurMicars,—Tho American demand
continues to keep up, and wo hear of further
salos of sodn ash in carload lots to New York
partics at 2} cente, In this market thereading
of tho new 1arifl is the disturbing feature.

Olauses 297 and 298 provide for the admis-
sion of alkalis frec only whon imported by
minnufacturers, wherens beforo they were on
tho free list,  If this is intentional, it means

the imposition of a 20 per cent: duty on all
imported by merchants, but it is the general
belief that it is simply the result of a clerical
error and a doputation has left for Ottawa to
got this point settled.

Hioes axp Tatrows.—It has been o steady
market for hides, with the usual business
doing, The only change is in calf-skins which

haveadvanced from 5/@6c¢. Tallows unchanged
with some few lots sold at about quotations.

TroN AND HaRpwARE.-~The fact that there
aro just now in this market; from 1500 to 2000
tons more pig iron than will be required by
founders before the first of May, has tended to
demoratize prices and hardly a ton has as yet
besn bought ahead. Bcotch pig may be said
to have been shut out of the Ontario market
by American iron, which, owing to cheap lake
freights can be sold there ut a dollar a
ton loss than Scotch, and is'fully equal to it
in quality. In this market no one is willing
to buy. The belief is that we shall see war-

‘cipation of the new stock,

rants much lower yet, and considering they
are 8till 6 higher than at this time last year
while makers iron is fully 165 bigher, this ex-
pectation does not seem unreasonable. Cana-
dian bar iron is selling here at $2:35 in large
lots, and terne plates have fallen to $7,76 in
sympathy with the drop .in England, in anti-
Machinery scrap
is also lowor, and we hear of sales at $18/@
$19. In general hardware a fair trade is doing,
and the lowering of tail freights has certainly
stimulated the demand, The gales are princi-
pally in small lots, but the aggregato is large,
and dealers have no reason to be dissatified.

Marra—Both syrup and sugar are easier
and supplies are ample for present require.
mont.  Syrup is jobbing at 66@75¢. by the
tin. In barrels, 6@5}c. ver Ib, Sugar dull

'gnd weak at 8c for bright finest and 7/@7§c for
ark.

Raw Fuors —The London sales have caused
& sweeping reduction to be made In local
prices. There aro a fow exceptions to the

general rule, chiefly beaver, raccoon and
spring muskrat, Tho details were given in
our last issue,

Learaer aND Brors,~—A very fair week's
trade is reported, and April has opened far
better than any of ‘the preceding months,

Some large lots of sole have changed haudg
at our quotations, and buyers are commencing
to stir in the market. Upper and split are
called for for fall samples, and owing to the
better market in England prices are firmer.
Exporters report getting better returns from
England than locally, and with the opening
of navigation some extensive shipments of
sole, buff and aplit, will take place. - The im-
position of a 15 per cent, duty tariff on hides
by the United States, has given a great stim-
ulus to exportation, and there is even talk of
building tanneries to manufacture leather for




Within the last few years there has arisen a large intelligent and legitirhate demund for Llfe i
Insurance on other plans than those in common use by most of the level premium companies. . This
demand has been largely supplied by Term Insurance as issued by the ProvipENT SaviNgs Lire -
AssuRANCE SoCIETY of New York. This System has now been before the Public for fifteen years
and has been endorsed by leading Actuaries, Commissioners and Agents; its adaptability for Partner-
ship Tnsurance and as security to creditors is unequalled by any other form of Policy. The rates for

Insurance on $1,000 are as follows :—

Age 25 et ebe e b nanaes - $13.75 Age 45... i $19.04

LR = 10 [T veavrerneiarerrnssnass v 15,00 50 22.64

L =T PR 16.04 | 155 e mervenniiniseienenns. 29,94

LR T YRR et st senens 17.20] B0t e 41.50
—B‘D SINHESS IIN 1889.— :

Income, $1,902,037.02.

Death Claims, $550,103.78

‘Dividends to Pohcy-Holders, $372,469.64.

Provident Savings Life Assura

R. J. LOGAN, General Agent, Imperial Building, MONTREAL.

ance S)@mety

:—GASOLINE.—:

74° Gra.v.

Does not C’log Burners nor emit oﬂ‘ensive odors.

BRANCH: - - -

BENZINE

62> Grav.
Pure, Sweet and 'I'Imroughly Deodori,ved.
’ CORRESPONDENCE SOLICITED

McMILLAN, KITTREDGE & CO.

PETROLI_A. ONT.

- ""8TRATFORD, ONT.

expott, solely on the strength of this change,

cent, duty on hides, the Amorican tanner
canuot compete in the English market with
our own, and if the duty is maintained, it
means better times for the Canadian leather
exporter, In boots and shoes the event of
the week has been the sale of $8000 worih of
boots and shoes {o the Amherst Boot & Shoe
Co, by J. E. Mullin & Qo., of this city. This
is pnrl. of the manufactured stock of the
Mullarky estate which J. E., Mullin bought in
at a per conf, onthe dollar and finished .off,

il‘he price is understood to have been very
ow,

Liquons &c,—Trade is unsettled on account
of the tariff, business being quite ata standstill,
Quotations on case goods, eto, are practically
withdeawn, The liquor intorest Is-ondeavor-
Ing to have a change made aud in the interval
0ur prices carrent stand, Great dissatisfaction
is apparent. The advance in dutics of 40c, to

With dearer labor, dearer bark, and 15 per.

$2 per gallon on ginger wirne Js particulatly
commented upon, On one lof, here in bond
the duty would amount to $700, and the
owner despairing of making his money will
re-ship  Owing to pressure on our space,
fuller 1eference to the duties will be mnde next
veck.

Sat.r.—Aslow jobbing cnquiry is munifesbed.
Coarse salf, b1ce@523c a bag. Factory filled
$1.3641$1.40 o bag; } bags, 35c/@40c.
pnre dairy, 0c per qr. bag.

Sxeps.—A good business is being done in
seeds. Timothy and clover continue firm
with an upward tendency. Olover, red
per 100 1bs,,;$7.26 to $7.50; clover, mummoth
or large, late, per 100 1bs, $7 50 to $8.00; clo-
ver, Rawdon, large, late, none; clover, Alsike,
choice, per 100 Iba,, $13; clover, Alsike, 2nd

‘quality, per 100 lbs, $1150 clover, white

Rice's’

per 100 lbs, $12; Timothy, cholco, Lower

Canada, per bush. 456 lbs, $2.30; Timothy
No, 2, Lower Oanada, per bush. 45 1bs;, $2,10.
Timothy, Western, prime, por bush. 45 1bs,
$1.76 ; Timothy, Western, choice, $1 85 ; Buck-
wheat, por bush. 48 1bs, 60c; tares or voiches,
black, per bush, 60 1bs., $1,40; Hungarian
grass, per bush 48 I1bs.,T5c ; millet, per bush.
48 1bs,, 7T6c; canary, per cental, $4 00; hemp,
per centnl $4. 00 ; flax, per bush. 56 lbs $1.80;
red top, per bush 14 lbs 70c; orchard graes,
per bush. 14 lbs., $1 40; Kentucky blue grass,
per bugh. 14 lbs., $1. 50

Parwrs, O, AND Grass—We learn that
the paragraph in the Joumwan last week,"
drawmg attention to the absurdity of plecmg

a duty on ground litharge, has borne good - .
fruit, In future ground and unground litharge
will both come in free of duty. Paints are
quiet with a fair jobbing trade doing, Oils are
very firm, Bual is scarce and lard olls well
held. We hear of 200 barrels lingeed oil
changing hands at a price understood to be 63
cents. As yet the chungein the tariff hasnot
affected prices, Gless is weak owing to the
depreciation consequent upon the reduction of
dutier. 'Wo hear of one importer who got in
5000 boxer just before the budget, who will
lose considerably by the change, 1he'lowor-
ing of rail freights has helped trade in all thege

-lines, and o very fair movement of goods is

reported.

TORONTO WHOLESALE TRADE,
(Revised by Telegraph.)
‘Toroxto, April 10, 1890,

Business in wholesale circles has been
quiet and featureless tho past week. ‘Therearo
numerous complaints of the bad condition of
country roads, and the movement of produ’ce -

‘s thus restricted. Orders for dry gooda and

fancy goods are rather behind o year ago,z'
while prices as a rule are quoted firm, Sugars

—
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RUBBER BOOTS AND SHOES AND RUBBER CLOTHING

R&5~ Our Product for 1889 iz of (he Best Quality made, the designs being selected from the Finest STANDARD SELLING Lines of the <&
© American Market, which we reproduce in Canada, fully equal in finish and every other respect lo the best imporied.

S. H. C. MINER, - - -

Sole Agents: - - Goodyear Rubber Company of Canada (Ltd.)

+~ MONTREAL:

844 Cralg Street. 844 }

T. V. R. BROWN, - Manager.

PRESIDENT.

{ TORONTO :

B3 Front Street. 8BS

EUGENE F. PHILLIPY'

ELECTRICAL WORKS

MONTRE.AT.
Manafacturers of Patont Finished
Insulated Hleotric Wires, Tele-
phone and Incandescent Cords,

‘ Hleotrio Light Wires.

FARADAY CABLES

For Telophono, Tolegraph, and Elootrle Light
Purposos,
Magnot Wire, Patont Rubber Covered Wire,
Load Enongod Wiro. Fioxiblo Cordage. Offico
and Annuneiator Wire. Write for prices.

are again ensier. The money market is re-
ported ensier for call lonng ot 6 per cent
Prime commorcial paper unchanged at 6 to
6} por cent. Sterling exchango higher. The
stock market has besn quiot, with values ina
numbor of instances higher than a week ago.
Following are tho bids to-day as compared
with last Thursday :— )

Bid | Bid, Bid [ Bid
Ksoks, [AprApr. Losn Cos. lApr.|Apr,
3. | 1. 8. [10
Montreal. .| 225 | 243[| Can Por........
Onmario....| 119 12t |l Freohold .....
Toronto ..| 210|210 || Western Can.... 80
Morohanta.| 140 141 | Union...........[ 183 | 133}
Comnnoroo.| 1444 1231 Landed Credit..) 118 | 118
[muurial ..[ 165 } 1661(| Bldg. & Loan,...| 106 | 105
Dowinion .| 2284 220 {| Imporial Saving! 119 | 119
Staudard..| 140 | 140 || Lond’n & Ono'd] 123 1274
Hamilton .| 1528162 || Farmors Loan...; 119s( 1193
Ontario Loan.. ..l 125§ 124

Borrsr—This market is dull; receipts of
low grades plentiful, while the demand is
chiofly for prime, 'The best tub sells at 17c,

Produoers of ORUDE and Manufacturers of

Uluminating ‘0ils, Lubricating Oils, Paraffine Oils and Wax, &o, &o

PETROILIA, ONT,

and medium at 14c@15a. Newly-made large
rolls are selling at 14c/@16¢c.  Common grades
dull at 10c/@12c. Eggs ars oasy, the major-
ity selling at 11c per dozen. Cheese firm ai
10c/@10}c for best qualities, .

Drigsen Hoas.—There hag been a moderate
supply with prices firm at $5.75@$6.25, the

Iatter being an exceptional price for fresh-
killed light weights.

Frour axp Grain.—The demand for flour is
said to bo better, with transrctions in straight
rollera at $3 85. Extras quoted at $3.50, and
patents from $4.15@$4.60, according to
quality. Wheat is firmer with a good de-
mand, but offerings restricted. Sales the past
few days at 85cm86¢ for No, 2 fall on the
Northern, and red wintor the same, No. 2
spring sold outside on Midland at 84c(@85c.
No. 2 fall on spot is quoted at 88c, Manitoba
grades firm gt $1.08 for No, 1 hard and $1.06

for No. 2. Barley firmer, with eales of No. 2
outside at 45¢, and of No. 3 extra at 40c/@4lc.
Spot prices 48¢ for No. 2 and 44c@4be for No.
3. Oatsin good demand snd higher ; mixed
gold at 320 nnd 323con track, and at 32 May
delivery. White sold outside on Midland at
30¢. Peas steady at 52c/@53¢ outside, north
and west points Oorn firm at 46c@43c.
Rye steady with sales at 44c(@46c. Bran ensier
with sales at $13 00/@513,60 ; small lots sell
here at $14, Oatmeal firmer; cars of ordinary
quality quoted at $3.50 and granulated $3.65.

Grookries —Trade has been quiet during
the week,nnd prices, excopting sugars, steady.
White sugars }c ensier, with granulated mow.
quoted at 63c to ¢, the former for 15 batrel
lots and over. Yellows bring bj to 6o, Molas-
se8 -unchanged at 36¢ to 40c.  Coffecs steaflv
with Rios ut 22¢/@23c, and Javas at 26c(@26c.
Dried froits firm; Valencias The@7e tor off
stalk and 9c@84c for " Inyers, Sultanad
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] IT-‘--'The"-,Purest l
The Cheapest !
The Best!

The NEW WATER-WHITE BURNING OIL,

FOHN IVECINVEILLAN

& REFINER AND PRODUCER, &t

PETROLIA, Ont.,

{7 St. 8acrament St.,

AN MONTR E.AIL.

Paraffine Wax Benzine.  Lubricating Oils.

THE IBEST WWAX CANDLES.

1
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TDOHERTY’S
PATENT

HOT WATER BOILER

tessansran “a svsser sens

i

.
caes I Y Y Y TN

The newest and most parfect Boiler
yet put before the Capadian people.
Parties intending to economically
heat their homes without wasting a
large percentage of fuel up the chim-
ney should correspond with us before

Mnfg, Co.

Doherty
SARNIA, Ont.

JHOVELS,|

" PADES
JcooPS

HALIFRY SHOIEL

00

(LIMITED)

HATIFAX, N.S,

BOLR MAKERB IX CANADL OF

FENERTY'S Patent Socket Shovels, Spades, Scoops.

NNEW BRANDS.

INEW PATTERINS.

OUR NEW GRADUATER OR THICK CENTRE STEEL PANS give an excellence in reduced weight,

strongth and durability hitherto unknown. '
P.E. X. Agents: DODD & ROGERS.

CHARLOTTETOWN.

e
Agents, Ont. Que, | GILMOUR & CO.

MONTREAL

10c@12¢. Currants 53c@6o. Prunes, French,

43c@bc, in kegs; Bosnin 5ic@6e, in kegs

:;ddpropared prunes 63c(@84c,in cases, Teas
ady. : :

HAnnw.mn—-Business fnirl} active, especially’

in shipping department. Prices are steady:

the only change being slightly lower quota-
ggl;% for I. 0. Coke Tin plates at $4.25 to

Hmzs ann Sxms.-—Hidgs_ are firmer on
moderate offerings, Oured sold ut ¢ Gireen
unchanged at, 4c, 3c and 20, Calfsking in

moderate offer and unchanged at 5c@6¢ for-

gréen.  Sheepsking rule at $1.26/@1.50.

Live Sroox —Ths receipts are limited and
and” the demand good, Prices are firm,
with small lots of prime cattle bringing
43c, and car-lots quoted at- 4@ 4jc.
Medium gold at 3jc @ 3jc, and common
at 23c/@3¢. Sheop firm, selling at $6.00/@
$7.50 per head, and spring lambs at $5@86 50,
Calves are quoted at $5.00/@$10 per head, ac-
cording to quality, Hogs firm at43c/@4fo per
lb,, the latter for light. :

Provisions —There has been a better de-
mand for cured meats this weck, and prices

are firm, Long clear bacon sells in ton lots
at 8}c and in casee at 8}c; C. C, nominal at

8}ci8jc.. Bellies and backs rule at 11c/@113c,’

CANADIAN HEADQUARTERS

Electrical Spplies

ELEPHONES, MaGNETO BELLS
- TRANSMITTERS, RECKIVERS.

&

WATOHMAN’S Electric Clocks,
: " Time Recorders,

NIGKEL-PLATING BATTERIES,
| and all other different kinds

LECTRIC BELLS, BATTERIES,
Push. Buttons and DoorPulls

SOUNDERS, Kzys and LEARN-
ERS’ Telegraphic Instrum’ts

SUPPLIES of every description
in the Electrical Line.

Wa manufacturo Annunociators in all atyles for
Hoteis, Privato Residenocs, Elevators, &a using
in them the Genuine Norway Iron Gravity Drop.

We have brught up the bankrnpt rtogk of the
Hibbard Eleotric Matufacturing and Supply Co.
und are ol-sing it out at prices that defy all
ocompetition. -1

Estimates given for all kinds of Eleotrical
Work. Calls and correspondonce solicited, .

T. W. NESS,
694 Craig St., Montreal

and rolls at 9)c. Hams sold at 1lc/@lljec.
Canadian mess pork sold at $15 50 in smal! lots.’
Lard rules at 9¢/@94c, the latter for Canadian
pails. Potatoes soll at 53c/@b6¢ per bag for car
lots, and 65c for small lots. Onions, $3 50
to §$3.76 per brl; and beans at $1 50 .per
bushel. Hops unchanged at 12jc to 150.

WooL—Business quiet and no changes re-
ported in prices. . Flecce quoted at 22c/@23c;
Pulled super, at 25c to 26c, and oxtras at 306 .
to 3lc.

SPECIAL NOTICES,

Tee Domerry Maxvractusing Qo,) stove,
range and furnace manufacturers, Sarnia,
Ont,, are now working their entire plant to
its fall capacity. Tho firm have anew patent
gas swove, constructed on new principles, the
valves beirg 80'combined that air is mixed
with the gas in the proportion of 6 parts of
air to one of gag ; to be more explicit 1,000 feet- -
of ordinary illuminating gas, mixed with- air,
produces 7,000 feet of fuel gas, affording ono |
of the most economical gas stoves yet in-
vented, which will without doubt come into
very general use in the near future. A cut of
this gas stove will appear in our advertising
columns next week.

Taz Oup Reuiasuk Min Stone Sysrsa—A
few of tho lending flour millers in Ontario
still adhere to the old system of grinding with
stones, notwithstanding the general proval-
ence of the roller process, Among them is
the firm of J. & R, Robson of the Brantford
Neow Mills in that city, who in the midst of
mills on the roller process all around them,
gomse seven in all within as many miles dis-
taude, still believe that there is a market for
flour trom the old system, which they have
continued because, a3 is claimed, poor or' in-
ferior class wheats cannot be ground in that
way. The popularity of the brands turned
out by the Robsons is universal throughout .
Caiada, Among their specialtics are Btone
Ground Flour, Graham Flour, Cracked Wheat, -
Rye Flour and Corn Meal, which they supply..
in car lots or mixed car loads., They. algo.
manufacture large quantities of Moullie, which
finds a ready market in this Province.” Ow- """
ing to the character of the products of these
mills, the above flours securs exceptional .

prices in tho open markets. The firm wish,

to caution the public against the imitation.




e e

e

PTG

ALK E T e T

st

06

THE OANADIAN JOURNAL OF COMMERCE. * -

 SURETYSHIP.

The only Company in Canada confining itself
fo this business.

THE GUARANTEE CO.
OF NORTH AMEBICA.

Capital Authorized, - $Y,000,000
»ald ap in Ccash {(no notes), 304,600
Resources over - = 1,048,429
‘Deposit withh Dom. Gov't, - 57,000

THE BONUS SYSTEM

of this C ders the Premi

wnnually reducible until the rats of
One-Half per cent. per annum {s reached.

This Company is under the same experienced man-

agement which introduced the system to this continent

over twenty-two years ago, and has since actively and
a1t a ‘hﬂ % 2, ‘0 ‘h‘ 2168 il

in certain cazes

of its cliont’l. :
Over 8717,628.18 have been pald
in Olaims to Employers.

Prerident, .- - SIR ALEX, T. GALT, G.C.M.G.
Vice-Pregident and Mana;llllf Divecior
EDWARD RAWLINGS.
AMES GRANT,
F MONTREAL.

IEAD OFFICE:
167 8t. James 8t., MONTREAL,

EDWARD RAWLINGS,

Vice-Pres. and Managing Directoy.

Stcratary, -

Banker:, - ’ T-HE I:)ANk

*N.B.—This Company’s Deposit is tho largest made
for Guarantes business by any Company, and isnot
liabla for the responsibilitiés of apy other risks,

ALRLANDRR. BWAN & 0

Manufacturers’ Agents,

COTTON & WOOLEN.

TEMPORARY OFFICE :
FRASER BUILDING,
48 Sb. Sacrament Street.

FOR SAILH.

A First-Olass New

VICTORIA PHAETON

BY LEDOUX.

‘The ownor, who bought it last apring, has
no ueo forit, Address,

M. S. FOLEY, Journal of Commerce.

MONTREAL!

J. & R. ROBSON,

MARUFACTURERS OF

Graham Flours
ARD
Stone~-Ground Flours.

MEAL and FEED of all kinds,
) . Spooinl correspondesco solicited.
BRANTFORD, - - Ont.

stone ground flours which aro found compet-
ing with the superior article that they pro-
duco. Tho charactor of the firm is sufficient
guarantco of the superiority of thelr products.

Tugr SanN1A Ciu 0o, of Sarnia, Ont,, recontly
re-ovganized, is composed of American gentle-
‘men of exporience and nmple working capital.
Mr. A, P. Platt is tho general manager of the
company and Mr. Snmuel D. Faust is the

- quperintendant. Mr. Faust bas an extensive

-experience in manufacturing refined ofl and
is déemed an jauthority on lubricating oils
The firm began to put'their oil on the Can.
ndian markot at the beginning of the present
year and bave alrendy obtained n substantial
foothiold among the trade. Several cars of

' BTOCUES AND BONDS,

2 | Oapital | guiien) Div D-“’“ of Porivent| Cash -
AN B3 | by oty | Rest (ot | oiiind. | eSS | ase
rit.North Amerioa. .| 2434|$4.806,666 4,866,606| 1,216,666 4 |April  Qot] 164 74 73
Exing dami | SO AN O bt g8 ol
ILODA. [ 0esns ). 3! f o NO .
Gommerotal, Nid- .| 1200 000 306000 145,000 3} 30 June 81 Deo " 0 0o
Qommerolal, Windsor 40 | . 500,000 _ 260,000| 60,000 srnseneeee e )
Bl | @ L L e ¢ T e
4] YR TREL LD ) " 0 0]
Eosters Townships. .| 60| 1500000 1.;22.684 500,000| . 3 [2dan  2July W ;guooo
1 Exchange, Yarmouth. 70 220,000 \ 20,0000 3 |[1Feb 1Au
Hedo;;;:m... . 100 | 120000 128000 n figaid{avionl £ R
:Y143 veres cee i Y » ) 0 w
Hoohelaga - Y| moim oo ol s Jame~  Deo B | % 0
Imporial.eevsey. oreeeens] 100 | 1,500,000 1,500,001 650,000 Juno De
oues G 1 B | RO RO Moo 8 \June aDu, %108 0
Oro B Pvesraas N s g N 0 ]
( Morotants, Eatitux. .| 100 | 1000000 Li00 00| 25000 3 14ug 1Feb o it oo
Mol30oRg.cvv.ienereneena] 50| 2,000,000 2,000,000 1,075,000 4 11 April 10Qat
& %goﬁ:'}'é%ln LI 00 | e 1%1%.000 mooal 8 |1 g{&'ﬂ T Do 22 244418 0
0; T PR RT] ! ) ) )
7 | Now Branswick ... 100 | 500 1'500000 0000 & |1Jam 1 Fuly mio
LRT10 v veeeeserrenss | 100 | 1,500,000] 1,500, 575000 3 [1June 1D
;'z’m?; S 1%,000 Toogm|, 0000 & 1Tune 1JD§§ o
aoplo’s of N. ! ! ! ! an i}
Quebeg. ... ... 100 | 2500,000] 2,500,000 500, 31 {Tuno D] voeeerer .o
8t. Btephen's. .. 100 | 200000 200,000 85000 2 |Aprii  Oet|.
Btandard. 2 },%% %%% 1:(1)8.000 g‘i {é’n lJIx)zfy e 258 u
‘soo:% 1'5001% CHO000] Bh [ o Jmu
o 100 | 1,200, 1200, 150, 3 |2Jan - 2July
| 100 “'Roojooof 478430| 20,000 3§ {2 ¥ 1 w w0
IR v 4 v famme gt 9w
gri. Sav. and Loan :Co. .. 50 |  630,000| 619,132 03,060 8§ [1Ja 1 July)esrsessse
it Gan. Loon & Yav. Go | 10| L0004l slXD) 3 {Jan  17uiy| i iid [1i3co
o bpn ooy | S0 | R0 Bo0 100000 5 (e yvaigl 08I | #1d
Ha n oan ABRS06 » 0 'y an: |
BDAGE COLEOR COve.srersrs 10 | 20000 20000, iy July e @
Caneds Landod Credit Co | 50| 1,500,000 X 18,000 8§ |2Jan 2 Faly|l
Gan. Porm, Lown and Bav.. ok BE i IR A TR B b i R
Can. 8av. and Loan Co...... 50 750,000 6810791 A0, 7 |June Dog|-** .
%ent;n Cap. Loan d&ISav o%o lgg 2.&0,8.%8 gggggg 180,000 g .{0‘} 1 3“’]‘)“ s e
ominion fav. an nv. . 1 0 TR b 1
Dominion Telograph Co.....| 50 1:000,000 1,000000f ,...eu. 3 |18 J:n’:—Quy ee 85} ii} 7
Dundas Cobton C0.,..r--.orn] 2001 5000000  500.006] .oovee | o0 | oveeeer o, § 35w
Farmer’s Loan and 8av. Co. 10572500 611,430l 11250¢1 34 |May Noy| 120 b Ly
oER S B HRR e R § e Ok 8
. 118! .. AN - 3! » A a “
ome Sav, and Loan Os.....| 100 11500.000 *150,000 66,000 1 '.’.Jng ::ng; ]
Hochelags Cotton Co. ......| 100 | 2000000 1.000,300l......... |2jatls |Maroh—quiy. | 140 145 |14e w
IHm'ozl:i rﬁ %ambtondI.Ionun go. 188 2%;% 315.881!0 16(73%8 3 ggtm 8 qu,y JETSIRLE RS
mpol 04Tl BN V. LO. y X g
Landod Banking and Loan,| 100 | 700,000 4630000 80000 & |3Tan gJﬂﬁ T e
Yond. & Can. Loan and Ag..] 50| 5000,000] 700000 350,000] 4 |16Moh 15 B} 1283
London Logn Corr om0 2% 80| “Gromo0| 622650 eoone| s [ mon gy Pon e "
ﬁond X :l?d I()m‘..‘{nv. Co-.. %% 2.{%3.7 %83% llg,% H ‘JI Jan 2 gw 112 1184} 113 50
anitoba Inv, Assoc.. X X X 4 YTV P
Mnaitoba Liosi......" 00 | Lao0te] :2s00l nive| 5 [Jan ey i i
ontroa] Telegraph Co . 40 | 2,000,000 2,000,000|.......... 2 Jan—Qt, Y
Montronl Gity Gas o, 10 | To00,000] 2,000,000 § [l e vz [ 8420
Montreal Streot Ry, ¢ 50 | 800, 600,004 4 |3May 6Noy| 192 198 | 97 bu
Montreal Cotton Co... J 100 800,000| 800,000 JabES ] cevennaneasn...| 800 | B W0
gontrenl Building Assoc...| 50| 390,000] 300,000 0 |Mareh—atly 1’; éﬁ %
ontreal Loan and Mortg..| 50| 1,000,000 500,000 ......... 5 2
pl R ) G I e wi
n naus, AN nv.. r ey I AR 1
Ot Losn andDe(;;.D Comres| 150 | 2000000 150000 | sooper| 3 [yhume 31Dec A
oople’s Loan and Dep. Co..| 60| 600,000 589,39, X 1 y 59 00
Roal Bot. Lonn and Deb. Go| 50| _soooml o  “moon| 3 (jaar 17Ul RO
Rioholiou and Ont. Nav. Co.| 100 [ 1,619,001 1,350,000|..........] 3 |9Feb 16Sept| 624 631 | 62 60
Royal Loan and 8ay. Co.....| 50| 500,000 470,000 61,0000 4 | Jan July | WY 0
gtnrr M g Co., Halifax.....| 100 200,0000  200,000] Foby. 5 Maroh 70 70 00
ozonto City Gag Co..ieeeen| B0 B00,000]  80D,000]ee0sve.oer| 28 |1 Feb-Qtly 176 88 (D
Union Loan and 8av, Co....| 50| 100,000 637,000 Gy 1J 133 66 £0
Wostorn Oan. Lonm & Sav.-.| 50 | 3000000 Lintoos| 00000 & [vemw  'Julsl 185 185 | S0 0

CANADA

GALVANIZING

AND

STEEL ROOFING CO.

Manufacturers or

Steel Roofing, Shingles, Galvam zed Buckets, &c.

CUSTOM GALVANIZING WORK A SPECIALTY.

OFFIOE and WORKB: - -

MONTREAT.

22 LATOUR STREET

" vevessss B@F Oirculars and Price List on Application, "8g «vvvre..

their oil have been shipped to Nova Bcotia
and New Bronswick and the demand is con.
stantly increasing, Their illuminating.oil iz
refined by a superior: patent procees, which is
exclusively owned and. controlled by this
firm. Their brands * Eastern Light,, are the
water-white oil of great.excellence ; and the
tt Kohinoor,” a prime white which amply
fustifies its name, Their ¢ Benzine” 63
gravity, and # Gag Oil” for gas purposes, pro-
mise to becomo 1o less popular wherever re-
quired. ‘The company ave putting in new
and improved machinery for manufacturing
pataffine oils on a large scale, and will supply

*

the trade, with ¢ Pale Patraffine” of 26 and
28° gravity, z5Thay are the only firm making
the celabrated « Red 0il ” of 232, 262 and
28° -gravity, "Ancther product is cylinder
oll filtered, 3 °All their oils are # Superior Cold
Test Oila” " They also maunufacture wool ofl,
torch oil, fuel oils for tcoglnes, and paraffine
wax, The company’s works are built on &
very claborate scale; and are equipped to pro-
duce the best resulfs from: Qanadian crude
oil. § With the improved facilities employed,
the new management can hardly -fail to be-
come an,important factor among the oil refin-
ing industries of Canada.

RPN PR



Electric'Light Stations Grain Elevators,

And all Purposes where inter-
mittent transmission of Power
is required,

IN USE NOW
' BY THR
Royal Electric Co;
Montreal,
Grantte Mills Qo,, .
- 8t, Hyacinthe, Que.
Sherbrooke Electric Light 0o, = -
Sherbrooke, Que.
St. Johne Electric Light Co, - 8t Johns, Que,
Gazette Printing Oo, and the Perrault Prllﬂng Co., Nontreal,

Oanadian Pacifie Bailway Company, and mmy othera.

MILLER BROS.

Suco“aona T0 M[LLEB BROS. & MITCHELL. EsrasLisuep 1869.

o-.—»-o—-—

& 'TOMS.

MONTREATL Q,'U'E.

Mnnnfuoturers of Taps, Txon n.nd U?right Drills for all ustngBend for

- -Jllustrated Catalogue of To ROOK X

E. F. R. ZOELLNER

WHOLESATRE

umiture @ Manufacturer

—-o,——

Bed Room Suites, 8ideboards, Dinlng Room, Parlor
and Kitchen Ta.blas, Offilce Desks, Hat Racka,
Whatnota, Eto,; Bte. For Walnut, Oherry, Biroh
Blm, Bto., sample order solicited.

A%~ Mail Orders rocoive prompt and careful attention. .
©. P. R, snd G. T. R. shipping facilities. “%R
RACTORY AN'D OFFICE AT :
‘ONT:

MOUNT FOREST

Chma, _Crockery & Glassware

Office and Sample Rooms : 339 and 347 8t. Paul Strest,

' MON’I‘,RE.A.L;

BRANCHES: 52 Princess St,

Lanterns,

Chmales, Prisms, § - Winnipeg, Man,, and Govern- Bric.acBrac, ..
Globes, Lamps, - §  ment St., Victoria; BC.© "] - Ssila'Wars,
© Fruit Jnn'._ [w - M Statuary, - Gasslier

Ching, Cu!pndon,l JOEIIXT I.. . Metal, Bronzes
Tea Sets, e - : Pians and -
Dinpar Sets, * 0 d 1 & O Table,
Tollet Ware, ' aSSI y : 0-, Lamp Cutlery
. d:
Cups and Saucers Manufacturars and lmporuu of, #ad Plated Go;

Bisqus Ornaments, |

THE STANDARD DRAIN PIPE COM'Y

8t. Johns, P.Q. (Lowy
) Manufacturers of .
| VITRIFIED DRAIKR. PIPE_
. AND CONNECTIONS
AND ALL KINDS OF FIRE CLAY GOODS
Straight Pip's. Single and Double Junctions, Beads, Elbows, Syphons, Cess
: pools, Flue Linings, Stove Bricks, and Fire Clay Blocks, all tlm
GARDEN VASES AND PEDESTAIS.

NOYES ROAD- CARTS

0y

g-..-\\‘ s

!m&

-The nest Cart for the money, No bar to olimb over ln otting in or out.
The horge oxn be hitehed eighteen inohes noearer than any‘other Rond Oayt
-made,. The aasiest Oart for road or track. Gentlemen use them for

Dootors uar them in their praotice. Farmers and businesa men use tliem
for runming about, They are the hest things for exercising horses or
Jjogging trottars.

Z#~For Balo Retail by all leading Carriage Builders, Wholesale by

E. N. HENEY & CO.,
837 St. Paul Street, - . MONTREAL )

S. & H. BORBRIDGE,

" Wholesale Max: nowrers s.nd Don.lors in

L tbrdel Hardw Robh d - Whi, addles, Harnos Tm lu
ey e L R

Boef nnd on Tanned Moccasins,
OT’I‘.A.WA.

A
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LARGE PROFITS

On Fifteen-Yoar Tontine Dividend
Poldoles recently settled by the
NEW

YORK LIFE

Ingurance Co’y,

They are based upon Policies of $10,060 each.
Cash value | Paid-up
Kind of Polioy. Pol, & Div, (Ins. Valune
16th Year. | 16th Year
Ordinary Lifo...... 80 3,616 10 00
e BB | Hae
" L 60 7,966 90 | 13,150 00
20-Yoar Endowm't.. | 50| 10,126 90 24,490 00
" " .. [ 40| 10,666 80 20,290 00
" " 60 | 12,158 70 18,6%0 00
15-Yonr Endowm't.. | 80 | 14,992 00 36,250 00
" " ..| 40! 15,584 60 29,800 00
° " 50 | 17,182 00 26,200 00

The Tontine Policies of the Nrw Yorx Lirx

BRITISH EMPIRE

Mutwal Tuife
Assurance Co.of London, Ens.

RSTABLISHED 1847,

CANADA BRANOH, MONTREAL,

Canadlan Investments,

GLASGOW &LONDON -
Fire Insurance Co,
CANADIAN BRANCH.
HEAD OFFICE:.
| CORNER ROTRE OAME axo ST, BELEN STREERS,
- MONTRHEATL.
W. H. Humx,x_lzsxq?(Engl;? }ﬁtstc‘m & Co., Mont-

1), Ch 1. .
Wi, (;::B;.Ll. :fl 1;1‘:11: Dominior Transport Co.

furnish, in connoction with guaranteed insure
. anoe, an Inveatment at a higher rate of intereat
than is otherwiso obtainable on first-olass weeuri-

tion.

DAVID BURKE,
. General Manager for Canada.
Head Office: 23 8t. John 8t., Monfreal
Branch Office, Mail Building, Toronto.

F. STAIVOL/FFE—GEneml Manager.

GenerallAgents,
J. E. & A. W. SMITH.

nearly - .- - - - 700,000 ]1).1331‘3% ‘w;:."@%fﬁ'. b L;nl";%:xgdent Building
an an Asgogiation, Loronio, -
. C. Tsq., Montreal.
1887 ACCUMULATED FUND? .665 000 EPBNTOBDK‘L?E%Olﬂuq.?qﬁmsggeﬁahdenl Bank,
1865 tovievvarane cnnosnsanans 1,185,000 | Gxo, n‘_”&’f %oununm En(lg..'(Pronidont Toronto
1873 veerveeereernnrvennesans  %810,000 Land and Investment Co.), Toronto.
1881 vievesserone savans sanane 4,210,000
1883 veurverssreneesonnvunner 4,780,000 | Jo To VINGENT }] int M
1885 vuotvurans o ver 5,304,000 | Richard FREYGANG J-/0!nt WManagers
1888 o uiveeernccvennns 6,386,000 InsPROTORS
W. 6. BROWN. 0. GELINAS,

A.'D. 0. VAN WART.

Toronto, 98 $1.00 Cash deposited with Canadian

Government for every dollar of liability.

SINGLE and DUPLEXj;Ste

and Power Pumps roi' Eoiler Feedin,

ety

Fire Protection, Water

Supply, Mining Use, Ete., INDEPENDENT AIR-PUMP CONDENSERS for attaching to High

Pressure Steam Engines,

DOUBLE - ACTING BREWERS’

AIR PUMPS, AJID PUMPS.

SI?‘ECIAL MASH PUMPS for Brewers’ Use, TANK or LOW PRESSURE PUMPS, Etec.

NORTHEY & CO.,

.y

‘Toronto, Ont.

Office and Works, cor. Front and Parliament Sts,

- WESTERN.

Assurance Companyss,

- FIRE AND MARINE. INCORPORATED (85l.
Oapital and Assets, $2,869,064 40
* inoome for Year ending 8lst Deo,, 1888, 1,422,289 28

Elead Offlce: - Toronte, Ont.
‘ J, J. KENNY, Managing Director, -

A. M. Burrs, President. Jas. BooMER, Seoretary.
J. H. RouTr & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

- - - - -

-

Sir DonaLp A. Suarn, K.C,M,G,M.P,,
CAairezan,

Rommrt By, L, '
SANDPORD !'LBH'IE;? ﬁ:sq.. C.MG.,

Directers.

L THR FTRHE
- |[NSURANCE ASSOCIATION

(LIMITED), . -

Of LONDON, ENGLAND.
lc.pit,al B T T P S TT TRYYTT PRI $4,500,000

Funds in Hand, 3lst Deo., 1887 . ocvvvverevnanenss - 1,242,915
Dominion Doposit « ceevveceaessvunnastecnnanen, 100,000

Chief Office for Canada : - - MONTREAL

J. KENNEDY, Manasor. ;

No. 47 8t. Francols Xavier Street. .-

|

LONDON
LANCASHIRE
’ LIFE
federation Tite

Head Office, Toronto.
Remember, aftor Three Years

POLICIES : ARE - INCONTESTABLE.

Free from all restrioctions as to residence, travel or ocoupation. .
Paid-up Polioy and Cash Surrender Value Guarantoed in eaoh Polioy

The NewAnnuity Endowment Policy affords absolute protection ogainst
Early Death, provides an Income in old age, and is a good inveximent.
. Polioies aro non-forfeitable after the payment or two full annual Pro- .

m“i’m:ﬁts hioh aro unexoelled by any company doing bulinoia in Canads,
2 whioh are un
are allooatod every five years from the ifsue of the.poliey, or at longer

Cu

OmgaNixED_ 1871

periods a8 may be seleoted by the insured. - .
. g2~ PROFITS so ALLOOATED aro ABBOLUTE and not liable to be
redi;:ed or reoalled at any future time undor any eiroumstanoes.

. per oent. Of
xtisipating Polioy-Holders are entitled to not less than %O‘R;e. e aally

the profita earned in their class, and for the past seven years
fits 6o earned. -

"J. K. MACDONALD,
" Meanging Direstor

roceived 95 per oent. of the pro
W. 0. MACDONALD,
Aotuary.
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MOTT;S
Breakfam Gocoa

Guaranteed absolute-

pure Cocoa, free
from oil, and three
timesthe strength of
Cocon mixed with
sugar, arrowroot, &o.;
costing less than one
cent a cup.

This Coconcontaing
more DELIRBABLE DIET.
ARY PROPERTIES than
most articles of food,
and while acting on
the nervesas a gentle
stimulant, provides
o the bndy with the

R s BEST ELEMENTS of nu-
trluon at the same timo CORZEATING ond. IN-
VIGOBATING the aotion of the DIGESTIVE 0RGAMS,

RECOMMENDED BY LEADING PIIYSIOIANS.

For Sale by all Grocers.

JOHN P. MOTT & CO0., Halifax, N.S.

HOEGG’S
Boston Baked Beans,

Dominion Sugar Corn,
Sterling Lobster and

Sanned Goods, and are to-day without a rival.
Every oan guarantesd.
D. W. HOEQG & Co., Frederioton, N. B.

Montreal Agent

FRUITS.

McG:/I Street, Montreal,
WHOLESALE FRUITS

. FOREIGN AND DOMESTIC.
Oranges, Lomons, Bananas, Pine Apples, &o., ko
28 Apples a Byeoialty.

Conrignments rolisited.

N. E. LAFORCE,
3 Port Dauphin St.. Quebsc City,

Manager of Quebec Agencies for

St Lieon Mineral Water Go,

So widely and deservodly knewn as a sure remedy for.
almost cvery kind of disease, especially Dyspepsia,
ption and all ts of the digestivaorgans,

W. H. WIGGETT,

Manufacturer of
AERATED WATERS
Bottler and Dealer in Ales and Porter.
SHERBROOKE, P.Q.

AF Agont for the Celobrated Bt. Leon Water.
Correspondenco Solicited.

ALLISTON - ROLLER - MILLS

=: FULL ROLLER PROCESS.
Brands of Family Flour Manufactured,

* ~indsot Mill Feed on Hand.
Prices quoted on application.

W. J. FLETCHER, -
Alliston, - -« «  Ontarlo

FOR SALE CHEAr.
ONE
Universal Job Press
JOURNAL OF COMMEROE,

17 & 173 Bt Jamen Ht.. opp Bt John 8t

HAYES’

Spiced Salmon

Are the old rolisble and favorite brands of

JNO. A MOIR, 22 St. John St.

HART & TUCKWELL

WINDSOR

Can hed : Goods
‘Tomatoes,

. SPECIALTIES:
Lobsters, Corn
Baked Beans and other Fruits and Vegelables In thelr Season.

ﬂ -2 =Aad § FACTORIES— Montroal, 70 Albort Btrost; Cape Covo, Gaspe
ol ? s Co. ; Now Port, P.Q. ; Pab N %enl ve,

LINEN THREAD. -

_ Little Shippegan,

AGENTS POR CANADA :

20 St. Helen 8t;, - MONTREAL

BELL PIAN OS

W. E. ROSS & CO.,

ARE NOW THE CHOICE OF

< THE - MUSICAL --: PROFESSION,

Established 1864. _ !

‘ , New and Improved Scale,

(ving them a Richness of Tone and Dura- “

bility unequalled by others, while the '
weneral construction is of the best,

and on modern ‘principles.

Finished in  Rosewooa, B))'sz‘erea :
Walnut, Mahogan, Antique
Oak, &c., &c. -

Oatalogues Free on Application to

W BELL & CO.,
* ¢ v <<+« MANUFACTURERS, GUELPH ONT

N N RN Y Y PN YR RN P PR T TN Y T Y

PIANO AND ORGAN *

e rsVEPL LB AN 0 K00 CABCIIEI VNI IBOORRR S

PIANOS

Catere 1enene st tat 0rnas0ns Nos e ress a0 s eres

04 TICIN I TETINY $ENIIL IR R ANEY e s RRee

‘We invite inspeoction of our large
assortment of Pianos of the fol-
lowing world-renowned
makers, :

STEINWAY

HAINES. ’

e | Finest Assortment in the Dominion in our
Noew Bulldmg

Speolal attention is also directed to our varied stock of SEOOND-
HAND PIANOS, amongst which are some instruments of the
standard makers, and that have been in use but a short time,

A. & S. NORDHEIMER

MONTREAL—ZIS 8t. - James Street. i
TORONTO-—-IB King, 8t. Hast. Branohes—-ottawa. London Hamllton :

CHICKERING
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TO THE

WHOLESALE MEN

Should send for an Estimate for their

Bookbinding and Offce Stationery

JOURNAL 5 COMMERCE,

. 171 & 173 St James Street, MONTREAL.
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. Qbtalned First Prize
at Central Ontario Ex.
hibition, held In the
City of Kingston, Sep.
tombgr, '89,
Correspondence

- Bolieited,

Bend for Samples.

DUCLOS & PAYAN,

Zanners and Manufacturers ot
BUFf, PEBBLED GRAIN and SPLIT LEATHER,
ALBO
Moulded Boot and Shoes Uounters, Pressed
Ingoles, Heels, &o.

ST. HYACINTHE, QUEBEC.

Ontario Ladder &

SHAW BROS. & CASSILS,
TANNERS

HIDES AND LEATHER,
426 and 428 Notre Dame Street,
MONTREAL. ;

Factory,

‘Woodenware

Geo. McFarlane,

PROPRIETOR,

310 & 312 KING ST. EAST
TORONTO.

10851 Jamss 509
7 ¢ MONTREAL

RETAILER! READI!!

Did you ever hear of a Ladies’ Fine Dongola
Kid Botton Boot, warranted pure Dongols, &
beauty, $1.334 net, $16.00 per doxen ; oannot be
duplioated. qnd for Bample Doxen at onoce

Address, - ¢, LONEY, Ottawa, Ont.

Bpring Catalogue ready=~let us mail you one.

A. T. FOSTER & (O,

Manufaoturers of
OUSTOM-MADE BOOTS & SHOES
And Dealers in Amerioan Rubbers.
Telograph Address, DERBY LINE, VT,
ROCK ISLAND, -~ =~

QUE.

LOUIS COTE & BROS.

WHOLESALE

BOOT «vd SHOL

MANUFACTURERS,

8@.HYA@INTEEJ Pn @l f—

BGOT & SHOE

Manufacrurlng Company,
~MANUFACTURERS OF—

Staple Lines, &c.,

LEVIS., P. Q.

COCHRANE, 0ASSILS & Co.

MANUFACTURERS OF

BOOTS & SHOES

WHOLESALI
CORNRR OP
Cralg & St. Francois Xavler Sts.,
MONTREAL.

HANOVIER

FELT BOOT amn SHOE

WOREKS.
Manufaeturers of all kinds of Felt Boots, also
spocial lines of

LEATEER GOohs.
Correspondenoce soliocited.

D. KNECHTEL, - Proprietor
- HANOVER, Ont,

HEPBURN & CO.

Manufaoturers of Hopburn’s Celebrated

s2.75.% $3 BALMORAL SHOE

EVERY PAIR WARRANTHD,
Bond for Samples.
PRESTOXT, - - -

Ontarle

ROBIN & SADLER

MANUFACTURERS OF

LEATHER
'BELTING.

Monitreal and Toronto.

BADEXN
Lace Leather Tannery

HELDMAN BROS.,

MANUPYACTURRES OF - -

Genuine HELDMAN'S Lace.

All our Lace guarantesd Or no pay.
Orders by Mall promptly attended to.

____BADEN, Ont."

I;;Icu on Appllcation. - Telaphone Connectlon,

D. W. ALEXANDER,

Manufacgurer of

SOLE LEATHER

A aam st Qraen Salted Hides,
65 Front Street East, ~ TORONTO

Writs or wire for quotations.

Israel England & Sons,

Genoral Morohants and Manufactuoers of

Hemlock Tanned Sole Leather

BUPERIOR

Lace and Picker Leather, Loom
Straps, Cut Laecings, &ec,

Knowlton, - - - PAQ

Samples sent fres on Applieation,
ESTABLISHED 18‘4‘3._;‘;',.
ISRAKL FNGLAND: PRAD ENGLAND. E. ). ENGLAND.

HARYOOD & LECOURT

Trunks, Valises and Satchels -

OF ALL KINDS,
Office, Factory and Warehouse, 518 Sussex St.
" Sead for prices, OTTAWA, Ont,

p——

SNOW SHOES
L. T. CORMIER. Three Rivers, P.0. . -




MONTREAL WHOLHESALH PRIOES CURRENT,—THURSDAY, APRIL 10, 1690, -

Name of Artiele. S Wholesale. " || - Name of Artiols. - |{Wholezale. Name of Article.  |Wholesals, -
: . ) $o. [\ $o. o
Boots and 8hoes. * . | Mens. - Boys. ~  Youths,- || Roast chigken,1-1b tins..| 0 00 2 80 || Soda Ash,48° 1
Brgganl... ..........‘..............wgg % mggymgg mggwgg Roaat turkoy, 1-1b tins...| 0 00 2 40 godglgm‘rh.. {,ﬁ .%3
TRBeresnrevns XTI O teaee
gollt Bnlmomla .. gg 25 85 (l)g gg % Corn Brooms. . Concentrated....| 175 6’6
Zig 101 0 11| N lomigmened ) Dyestutts,
90 39 00 000 00 000 (| No, 2 do 8Btringses....r..] 275 0 00 || Arohil, son..veevreeenni. | 097 039
1571 60 10 140 00 000 0.3 d028tTings. vvev.. .| 216 000 || Cutoho.iuniis, .| 0074 0 083
% (4)8 % gg & (l)g No.idontrings.-. 1195 000 Exi' 1;108'"00 %8 . ;g
g0 1001 118161 NI anng 1 18 000 || fagheo (Bencal %1%
alf Y aieeeess 75 380 00 000 00 000 Ng,'g do 3“&,:, 10 000 ' T88. 4 iee 0 70 100
Felt boots hnlf fox . 00 000 00 000 00 000 || No.8 do Satrings, bass- Gambler.... TSI 073 0 08
00 600 000 000 000 0001 500d handlo, sesnsrs| 175 000 || Maddor.vuiiiit il 001 018
L S e Y R ] 00 000 00 000 O.K.zdfmnzsbuswood 1‘0- 000 Bumae cvocicivinniind 70 50 75 08
‘g“i’tdh 114 W&meng-s h%"( H'SO %il'l%o PR Halif F!!‘?bh.d Cociﬁ h, ‘
plit Batta......... : : Drugs & Chemicais|- phiax ribre 8
lit Bal omla 80-0 90 70 085 5 060 1-1b. pkga. per os. 40 pk 20
z,pl an: 88 %g 'gg % % gg ﬁggﬂc“g&“" Cryst Medi gg ?g Lnbnpor ,lll‘:irrinzs. o{, 83 3% :
. Cerneee ) C o G
Pebblod *  .iecrverreneriuerioness| 080 8 09 050 065 Alum...... (160 175 || prench Bhore, No.1...n| 578 0 09
! }Bgom'f‘tgln . g g) Bo& Troubeecssscenreeesses] 800 0 00
Machine Sewed, o rom, L'otass . Capp Breton, Herﬂn et
Popplod BABOR - +vverevresnsenrereere| 100 120 085 0% 050 070 || Camphor, Eng. Ref:.....| 076 0 0 ih el 25 88
'}lubed Buff Button o % % %g 28 gg 'Ilg Citelo Acid, 060 068 Magkerel, No 1, kltta . 10.88 00
trerenrensneeserensnnsenase| 160 30 16 Q9 118 Copperas, or 00 iba.. 80 090 Il green Cod, fede
Foameh B s Bid 1% 3% 190 18| Croum Tartar 80 085 ||.Sretn Col Lggngeoon 200 8 08
g som Sults . | 530 02 || Braft b eeiillUI 880 000
Name of Artiole. Wholesale. Name of Artiole. Wholesale. ,,‘;"A,'.‘abﬂ;'m 065 15 l'iY sesneavensaianad 495 000
5 g Trog 83 1 6o || Balmon No. % brls.. . %g (5)?) 18 00
- o 8o .
* || Pess, Mar., 2.Ib tine....| 110 1% gioimhiﬁ e 280 28 R L 10 00
Ccanned Coods. Boston baked beans, pds| 170 180 o ?m A ‘loii o18 BSalmon, No. 1 {tiercog)...| 0 06 200
b 0 $ o |[Corned Beef, I-1b.... ... 140 145 ?l‘l‘“"h 0! S8 080 3, Iarge .....[00 00 91 00
Lobsters, per gaae, new .| 725 750 [ Corngd b boof, 2-1bs. - 250 270 (|5 t°’ %mfl eH 106 o1 woow .100 00 18 00
Sardines, js ceneesas| 750 800 £1b8 oveinnnf £90 610 || Botss ‘° Toma 1850 400 “  Brit, Col brls.... 1100 11 60
Mackerel ** . 75 590 o lbs veenns | T76 800 8 070 Bonahssmsh veseesnnna] 0 044 0 054
Sa.lmon,nerdo: 65 165 i 14-1ba. 16501'00 10 1% rersereanas 0()5! 008 .
8lams, 1-1b tins, per, do:. :g 88 Lunch Tngn 21;1% por do:. %g g 50 088 Fiou
L1 a “ear e r .
Tg;a:{ges, or dos..... 12§ 1 35 || Eng. Brawn, 2-Ihs. « 80 000 ;_E:'!‘lu i!i;l-rl:‘“. 2 D30 || Patant, Winter........... 5105 %0
Peaghes, 2-1b. yellow....[ 220 00U || Sonps, 2-lbs, o 00 170 |1/t Brtraots, bot. Patont, spring. . w6510 5%
3.1h, 00 000 || Hoegx’s Boston Beana.dz| 2 00 0 00 || Lriple Lxiraots, 2q. bot., "la1 00 0 oo || Straisht roller. . ;4 25 4 40
Bartlott pears, Z-Ib tins, Roast Beef, 1-1b vor dozi 140 000 | POTRIOBE--rovesasrerensilit O3 0 08 || EXbER cevsvennnrin il 10 410
POT d0Zs vveessrarersnes| 175 000 . 80 000 (| fnohor Bran '1’“%‘“3- 27 08 BUPOIANE +1evseresrvere: 300 8 75
Strawberries, new, %-1b - 4 b« 80000 | Lo Fovera 325 250 || Buperfine Bags... [188 200
. tma.xlwr g?ﬁ)“ et % g 38 b I dT 6-lb’ b wob gg 88 uiphur BIowerss coovae. Clxt;'gtra.l'l}k . 308 210
o8, D.dox aviled Tong’e aker JO0W ¢
Bluoborries, 2 b, por doz| 0 65 070 || Ham Klb' " 20 g0 || Hoavy Chemicals. Birong Bakers ... 4 480 138
@r'nGages, 2-lb tinsap dz| 175 200 Ohioken -l " 00 000 || Bloaching Powder..ew...| 210 235 ! econds . 4000 900
com. OF d0Z-evae-veess--[ 110 120 || Tarkey - §-lb. ¢ 00 000 || Blue Vitriol......:. 600 700]|] Oatmesl, ata.ndard bng 180 1060
{-lb tins, Ynmouth 75 180 || Ox Tongue &-1b. “ 00 0 00 || Brimstone......... 200 250 (| Oatmenl,granulated, bag| 195 2 05
do 3 Ib ting :veeveeinns 000 000 Caugtio Sods bOp.o. 3E0 000 Rolled............| 185 195
0p.0....... 27 000 - :
Retatlevs will please Sear in mind that adove guolations agply only to large lots,
J. By 088ACK, Pn.ls. R g 0 ANDXRE0N, Buo.-Truas. T. J Oumom,, GEN. Max.

Haxmurow, January 1, 1890, » REDUOED PRIOES

—t— FOB Tﬂ. —

Detrot, Mlclugan and Eagle Slg/n‘ Feed Lubricators

Sise. P/am Brass. Nickel Plated,
“$4 BO . $B 00
i Pint .... 8 00 6 00
1 Pint cooeeveveesvosrrssessessons 8 00 . 2 00
1 QUArt..iieessovesscsserssonsas 11 00 12 00
2Quarts ..iicieiicennsesetnnees 16 OO0 ' 18 00 -

» - & Pint with Drop Glass only, Fig. 4.

MicHIQAN: QETROIT.
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MON’TREAL WHOLESALE PRICHS OURABENT,—THURSDAY, APRIL 10, 1890.

Name of Article Wholesale, Namo of Article. - Wholesale. Name ui Artiole. Wholesale. Name of Article. ¥ Wholesale,
. . . g $ ol .. . o $0 S0,
Farm Products. $o80 Pozs, por 66 1bs, in ators..] 0 67 0 68 (|Frs#t; Loose Musoatel..... :’40 B0 " Reindesr Brand ¥ Gosds— o
,'([’tye..i...‘.......... vesenns % % Lnyora.%:g.‘)g: vesreenney gg 28 Co‘ng:;mf(}bM;E:S;mr ocage, 000 000
U ,in bond. serveeiavenes . p . 1-1h, .
l})ronn:o Jate made....| 023 000 o dgty ll:‘a.id veerss oaes] 060 0 (0 || Dohesas .,.. 60 575 || Cond’ed Coffea—Moohs V|
TY»
Townshlps. eho,ioe cenans 8{% %(B) Crocorl }‘lﬁ"fk Basket '{g lngi c{’avds. pea o8, %doz.l:]lb 08l 000 000
orles. A0B8. .. .0e ndensed Coffeo ~ Java,
Momabugad}.l.n. 'k').c;ro‘o .d 015 018 ||Tea (Ht.-chesc & Und)) . Beedless.. 00 000 or 08, 2 doz. 1-1b cases..i 0 00 0 00
Brookville .... . |916 017 || Japan, com. to med, 1 184 0 16 | Valentia,. . 074 0 00 || Condenged Coffee—Jamal-
Weuern.zood . ..J0I3 016 good med. to ﬂne 27 000 “ TLayers.... ” 08" 0 08if1 oa, per o8, 2 dox. 1-1b. ¢8.[ 000 0 00
on medium .....,] 010 012 :: tolll;gnesi”“ .‘é.(,!l 432' gurrm;ts]? rocvmoinl- :: 812] 8& Prices on appli.—see advt.
: 1008L. v euesss runes (KFrenoh)
Fi.n.o.s: per tb.. 0104 0 109 “  Nagagalmn “ 15 000 * _Bosnia,onges . ** 014 0 8|\ W, H. Sthwarts & Sous, HialifaxN.S.
Fine Goods 910 0 l0jf| Y. H’ylon. oom. togd .. 131 0 20 || Figs, Eleme, ..., ” 10012 Peorlogs ”’ Brand, Trade/Mrk Regis,
M’odium vessenrarinrseass] 008 O U9 oﬁnest. "J 80 060 “ new Ianyors . 14 016 [{ Ginger, 16-1b. bxs, slb. bxa. porﬁ;
Eaa sar “ trosh 4 2 o1 Gunnd oo'x)na........... " % :lai gthﬁg?ndgénbaxa. g* %g i’f&%%r. 1le o bl I
2 T1Y: , 8. . (R
%{o v froth per, o'.... 11611 “ oyuns «s... (085 045 lmonds.napershell * 18° 020 || Bpices $10 * 20x ¢ | '
neatlimed ' ... 83 % Tmperial mu({. tg Kdi - %gi gg al‘yuts.(;- et “* }} 'lJ% S?:ﬁt:tlonn on appiiostion
oor " e fine to fines renoble..., * ch &
: 1889 ..eoi.eof 012 014 || Twankay, com. togd.. ** |'0 12 0 00 |; Filberts o 08 0 08} White * 04:
';:ut 1888 Pek b... {008 0104 Qolong..ereeevrerunese #1040 060 . o 03} 0 10°'(| Crysta] Gloss. . 06J 88
&’alrp « 3 00 000 || Congou, %%?é“fé'mﬁ;ah' " ig % 53 i;:te 2 Oaasia ;;:2: 831 gg ]S)%gv Iﬂ;kedé ?; 8?)
ODUQTS : . IEXXIEX) o N Q
s Smkmoryb.... 000 Q11| U ped gt | 000 038 | Qloves oo N 0 01 o Sandin i 018 60
Ho, ceveen Cevsness
H:%e ﬁs O v }}"i %g Boughong, eommon.li. " % 89”? Ju.mams Ginmr.{%ﬂbl " %g %{1} Vil{:%‘ Imp. Tnpla,lbrl 315 00
me: 00 n
Pork Gn.. 8 0s p;-n!:l:l"? .d.l 50 16 00 ': fine f.o oige. 85 060 || Afrioan .. . 06! 074|| Cryatal Pwklm 2 %
Western do 15 b0 18 (0 * Duat .iieiiienn,| 0064 007 || Pimento . . Biom W 1030 000
C:ﬁ“a: Moohs (green). . Ponper, Blsa " 15 000 H W. W. XX, J025 000
ad e to & for roasting Whito. 24 0% . W. X.. J02-000
Jav%d grinding...coo.oie. % g_g Mustard, 41b. per}ar.Eng 523 'g* P%rearhéalt . % 88
;3 vrsuusteNLERE ARy e
sOlover. per, IDOXbB.red. 17256 750 Maraoaibo.cicaeiuiis ;: 2028 :: iih. Sm‘, Cmm €5 070 arases 27 000
Tisgotity, 45 Ih :;B::Jnoth gg gg .II‘%:)nmon ..... srernvrnee }3 %22 Rm Mount Bl.,oyul 5220 %3 Seap : Best Laundr g’ 8?
mpthy, 4§ ths, Wentorn ;.Io 00 Plni.ntntion Ceylo ﬁ %g g .é....m1 33 93 Matches : 4 PTo{ephone 5 8355
Botatoos, por bag T0 000 [[sSngapai i ?pm.‘..?f....p.x Joosiocel T‘éfo?}a'ﬁh' 7 16
IIo'x}oy. il:g&l;b... ig 3}3‘ Ex Ground, inbrle........ g’_}! gg Tapiooa.FPloarl . o % 876; " Btar...vievieennd[ 805 000
reereenis in bxs......., T
OOBWAK. v sssssvsrannrans| 020 026 go;vid red,in liurh‘!).l evae g_t; % Gelstine, Illo pk]; . % %8 A tHardware. 2
— aris Lumps, in brls..... k. . REIMONTeerss eressnresons :
ﬁ:a.lhund pioked .......| 185 }70 " ! half brls. 071 000 " 2qt. gB.. 10 000 ||Ti= Blook L&Fpor]b.. 23 °22
S {gf; 2 83 Ex émulategxbrl 33 Velgﬂgglh. Ca.nadmn.. % % Btrl trmts " % o
ollow.eueene ' S_Bra!nded Yollows. . 'gii N l:&,t Italian. .. gi g %a ﬂ;h “Ingot. . " & ﬂ
rip, v ereereen eel—itron,. . .. eathing ... . 16
canudullodﬁv'nntorWhont 000 000 ¢ gu to the ga]lon Orsngo vevenn e, . 16§ 0 13 || Hoavy Sheets..cveuvr....| 0 22 22
W 1 Winter....| 000 ¢ 00 Molu I{B. (Bnrbmdos) im'g| 0 35 087 || Lomon,.... 15‘ 17 A
" vavessasses] 000 000 Porto 0w 009 (|7, P.Mott&Oon dmmond 1o IRON OUT NAILS—por keg.
Hard Mn-n?tobn.No. 1....0107 108 | Antigua . 00 |l . & 6312-1b bx chocolates| 0 22 0 00 ||#of Cut Am. or Cax. Pat "
No. 2 105 006 || Trinidad.. Leraaenenes 8t || Prepared Cocons, j-lb. 10dy to 60dy . 75 000
Northom. 0.1 000 000 ([Breadmakers o PEE8,10-Ib bxs. . .0i0l] 028 000 || 8dy and 9dy. - 00
td 0.2 8g9’ 82(4) Eﬂoﬁkgs.ﬁinbx.... ceese 100 000 |} g%ooxblllvxbaf%zigbtms. 030 000 %y%gdﬁgdympt % 00
paran e s 2 aking Powder— . re Choeol'tes for con- y y— R
Bm-ll’oy. mnltimz veseressd] 0652 054 Guei sdl. 5 ox, tlna | 225 000 footionors’ wse....euees 022 085 3dy— & e 425 38
G SR 200 000 ** Swoet Chocol’te lignors! O 2! 0 28 3dy—fine hot out.| 5 75 0 00

Ratatlers will please bear in mind that abone guotations a)ﬂy onlyte large lots,
*Norz.—Rofiners prices to tho wholesa'e trade ; jobbore would have to pay lo additional.

Established In 1857 GEORGE WAIT & "Co'-’ Established In 1857.
PRODUCE AND COMMISSION MERCHANTS

Butter, Cleese, Eggs, Etc., also Butter and Cheese Exporters,
9 and 11 William Street, - - - MOINTRREAT,

2%~ Liberal advances mado on Consignmonts shipped to Great Britain, or to be gold on this market.
Corrospondence solicitod. Marking Plates funuuhe on applioation. Cold storage whenever required.

The Ganada Meat Packing Co’y

MONTRHEAT.

— REFRIGERATED DRESSED BEEF.
Canned Meats, - - Smoked Meats,

8C., &C . 8C.

Our Hams, Bacon and Lard, cM¢ Brand are Fine

Cive them a trial. N

“GHAMPION”

Water-Wheel Governor

_ The Best in the Market.
HUNDREDS IN USE.

Wheel perfectly.

P&:ﬁ%@ny T@ﬁ@ & @@.,

N F'o partioulars address; PORT IDERRy. 0”7

'NEW HAMBURG

Reller Flour Mills

NEW HAMBURG, ONT.
(New Managemont)

LAIRD & "HAMILTON

MANUFACTURERS
HIGH GRADE PATHNTS.

IVORY BRAND
A Speclalty.
PRICES ON APPLICATION,

-~

New Flour Mills !

FULL ROLLER PROCHSS.

Cookshire Flour Mill .Co,

MANUFACTURERS OF

BEST PATENTS and STRONG BAKERS, &
FROXM
Manitoba Whea.t.

Looated 850 miles from St. John, N. B., on ltho
C,P.R. fhort Line. _ Wheat ground in transit on
via freight rates. Correspondence solicited,

Cookshire, - P.O,.,

BOOKBINDING

— AND —

JOR ?RINTIZ G

DONR AT 'l'B'l

Journal of Clommerce Oﬂice
171 8t, Jamea_ Btrest
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'MONTREAL WHOLESALE PRIOES OURRENT,~THURSDAY, APRIL 10, 1890.

Name of Article. Wholesale. Name of Artiole.~ - |Wholeaale, - Name of ‘Article. Wholesale, Name of Artiole. Wholoaa.lu.
re—(.ounsnd. B 9. 3 o.|| Horse ShoeB..e- svssivenes] 8 407 8 50 | Bhot or 100 lbs.....- 566 575 (] BATNOBE, couvesers sonsnans :
ﬁ?rg’ 5‘3’?—- (!old z 25 000 Y Termn, 4 months. or 3 po Lead Pme‘;)orloo lbs 007 000 Up;xelr Hoavy..eeess % 8%
i. 75 000 ors0days..eesseresses::] 000 000 ])Zinc: Bhaot.eiss seeeerenns] 650 000 Lightesisrevesesens] 029 032
m_ﬂne, Hot(}ut AmPnt a5 000 Axn us.&:ds.—% toSOdis 110013 004 * B[pol Feces cvasasease| 825 000 || Grained %pper 24 028
smlCnt,An.n CanPat's . ||CetiCha 1] 00 23 00 000 || Booteh Grafn..essiass 29 038
10dy to 8 000 0 053 0 00 20 00 0 00 || Kip Skms, Fronch.......! 0€9 075
3dy to Qdyn 00 0 05§ 0 00 19 00 24 50 50 070
gdy to 7dy - 00 0 04¢ 0 00 300 350 30 040
4dyzosdy. 00 ]} . .|004 000 1475 500 40 085
dy 00 |5atvanised Iron : 0053 000 30 040
@ +esieress] 585 000 | Morewoods Lion,No.m. 000 00N ’1005 000 || Fre oo 05 140
c,,g:f,ihoring Box, Shook . MoC. cevreensenie] 0063 0 07 Fonolnrwxro. No. 8 el 000 275 Spllsu, Lxght&Modmm-. 15 020
Tobaceo Box : 7 000 neon 8 Eead. or equal. . ggg % . §° 18 8% % plits, Hoalvly veevneinnn] 015 019
' MINOR o 14 venssns . 0 :
| 400 000 Pig Irom > SiomenN +[25 €0 0 00 || Buckthorn Wire ..... 000. 005 [} Loather Board, Canada. 3% 8{(‘)
J875 600 Goltneas Crearsersnare 008 ¢ 00 Enameled Cow, per ft...{ 0 34 0 16
B . gg % - % % % Hides and Tallow. Pebb]o Grain.ieees e gg 0 u!
Cni S_ﬂklr all 6i%eB +2verss| 3 €0 0 00 none 0 00 Montroal Groon Hides Bmsh (Cow) Kid vevees 18 3%2
Commion Flowy Barvel: 26 00 27 00 No. 1per 100 1bs| 4 80 0 00 1 018
615 000 26 00 0 00 s No. iveeecsens 380 000 Ruasotta. Light . 80 085
475 600 23 00 24 00 " No. Jeeieee o0l 250 000 Russettu.ﬂoa.vy 26 080
143D oo seesens J445 000 .+|22 00 28 00 || Tanners pay & trifle mnre . No. 2.... 18 0928
Ftui:hing Nails : oematite 26 00 0 00 |iforsorted, cured andinsp’d . Lo Saddlors o 800
1in...............-perkon 676 000 ||Bar trem,—por 100 1hs amilton, o.linsp veune| 475 0°00 || Imat, Fr. Calfesiees 55 065
6500 000 (] Ord, Crown.seeessacisnnss 350 275 viesssssse] 375 000 || English Oak «vo.o. 85 040
Il 4925 000} Best Rofined 0 27 Toronto ? "Tevreenes 75 08 UBh. vreersntssssnane 14 017
" 42 000 Siemens........ 00 260 2 25 000 Dongola, OXEX8:.ve s1aees| 080 082
“ 400 000 Bwedes...oevensivsss ™ 400 No'rl. The a.bove are . Ni veeeeresnd] 024 028
. 400 000 Shaot Iron to No. 28. 00 3 50 |[prices in the west. e ordinary ...../] 019 022
" ggg 8% %ox{or Int““"ovﬁxo 38 ggg* -Ohigg.goBuBﬁ‘ 88 88 R
9 i " oller ** ors .
3’ Hp * 13650 000 Hoops and Banda........]860 000 i Calfsking.... 0 000 aw Furs N
Clmk ana' eavy " Chinch & CanadaPlalu. ) o Buallgae, 0G 0 00 || Beaver, per lb riteeaniens| 850 400
iDeerene ...perlof)lbs 870 0 00| Qood Bra rareasas 800 818 DryNo'r_{Wost vees G0 000 Benrperskn.-.------ +]12 00 14 00
IReesersns 500 000 ||/ren Wirc. Oto'h) 100 'ths 27 000 || Sheevakins ..... 80 125 Bear. Cub, per ekin......| {00 & 00
an “ 425 000} Wro't Iron pipe, 1to2in Clip8ssevineenoens 0 000 OFs vernrvornonens 400 500
and 3} . ': 400 000 50 p. 6., over 2in. 80 p.o| 0 00 0 00 || Lambskinms, Spring. ., 15 00O Fox. Red, por sk\n 120 180
ﬂ_ and 2! ' 875 000 {[Stecs, onat erib......| 011 012 Onlfskmsuninspeoted +veo| 008 000 ]| Fox,Cross, * 200 805
1in. and 2’ " 85 000 %  Spring 100 {b.. 50 000 nommdos wostem. oeach| 250 800 per skin,. 00 408
harpand F £ Pres' d Nails . "« b 7% $00 cveersenss[ N 76 1 25 || Marton por skin. 80 69D
11N eseenessosaepOr 100 Tbe| 720 000}{ ** Sleigh Bhoe.dh......| 0 00 275 Tmllow.renned- [ 460 &7 || Mink per skin ..., €0 980
: 660 00 Machinery «..o.oues| 335 350 rough «.vvceeeenn | 250 800 || Muskrat..... - viiean| 014 018
"' 476 000 ||7in Plate : Ottor per akin «ueeeeavaed] 8 00-10 00
' 46 0001 1C 0 sunes 400 425 Leather. Raccoon per aKin.ve.eor ] 050 075
¢ 42 000 | IC Charcoal 466 475 Bkunk, average..........| 0 40 0 55
o 400 0001 IX_ ¢ No lB. A. Bols, 20 022
*Torms, IXX ¢ Usual (N 16 018 ' o4
Horse Nails : P L F Bright{ 000 000{| DC % Trade N . 14 016 || Cod Oil Now?onndland. 38 087
“ “ § W Tovenrseses 3% 38 B%.X " Extras, §o. l,ordxnurysole. ?g alifax... ....|034 08
0, 8. Cessirienirenns 0. 2 . n PO veraneeenss] O 86
U8 N0Oeiiisareis| 023 000 ||Zerwe Piate : 3 o . U || 8. R. Pale Beul , 524 g‘é
and .+ .e 60De0, 10p,0. JNIC,20x28.00s0ninnineane B0O 850 Buﬂ'&loSole.No.l 00 || Straw Boal <vicevereinn.] 0-424 0 48
Wm:ght or Ship s,mm : Rides. Sheot Iron 0010 50 ¢ -  "No.3 06 {| Cod Livor 03l +.rurs.. 63} 0 674
71-16 snd }in 189 000]| Anohorg,vexrlb....co..ss| 475 550 || China * No. 1. 17 [Dlrlribﬂtin Prices|
8in. 425 000 ]| Lion &Orown. Tin’d Bht's “ “ No- 2. 18 || Cod 0il, Now oundland.| 0 42§ 0 45
51;161 450 000 24 ga vsussesaiensees| 850 00 || Zonsibar, No.l... 19 Do lifa.x........ 39 040
£76 000 |[Lead ng.perlOOlbs--... 875 400 & No. 2 16 A8P0. (o 040 048
Dns wperoent.\ "Sheo veviees| 450 478 LR LD (N et 4 S.R.Pn.le Beal...........| 056 0 &M
Slaughter. No.1....iouu. 24 ”

Retailers will please bear in snind that the above guotations apply only 1o large lots,

*Discounts on Nails apply only for immediate delivery, and for qumtitios named of each kind separn.tely. -

Barrel, Clinoh and Pressed Nailg, four months note or 8 per oont. oﬂ' for orgh

Torms, four montha or 5 per cent. off f
Horse nails and npxkes four months or 5 per cent. off in 30 daya.p o : or cnxh in 80

"o a@~Torms for Cut Ozsing, Book and Shoox, Finishing and Tobasso Bo
Discount on Boltss: Carriage and Tire, 75 to 80 and 10
Nails and horse shoes, three per cent. off within 30 days.

within 30 days.
daya.

X
Mach hine, 70 to 75 per oent.

v

WOODENWARE

—_— HE

Wrm. Cano & Sons M'f’g ﬂo.

Of NEWMARKET, Ont.,

Manufacturers of

Pails, Tebs, Waskboards, Clothes-
pins, Candy Pails,Lard Pails, Spxup
Pails, also imporvions packages for
Qil, Peints, Varmish, Pioklos, €o.

JAMES LEE & CO',

MONTREAL.

WHIP LASHES

MANUFAOTURERS OF .

WHIP LASHES, DRUMHEADS, de.

AND
Dealers in HIDES,

O I Hj. BROWN,
HAMILTON, Ont.

Agents

e

SEALED TENDERS addressed to the under-
signed,and endorsed *'Tender for Indian Bup&ios’
will be reuelved atthis office up td' noon of )
DAY, 2Ist April, 1890. for the deiivery of Indian
Sunplloa.dunng the fisonl year ending 80th June,
1891, congisting of Flour, Boef, Bapon' Grooeries,
Ammunition, Twine, Agrioultural Implements,
Tools, &o., duty paid. at various-points in Mani-
toba and the North West Territories

Forms of tender, containing full partioulars
relative to the Bnpplles required. dates of deli-
vary. &o, may bo had by applying to'the under-
sigoed, or Lothe Indian Commissioner at Regina.
or to the Indian Offiee, Winnipeg,

Partios may tonder for each desomtlon of goods
or for any portion of each. desoription of goods

srately or for all the goods called for in the

ohedales, And tho Department reserves to itself

:.ihe right to rejoot thowhole or any part of a ton-
er,

Eagch tender must be accompaniad by an accep-
ted Cheque in favor of the Superintendant Uene-
ral of Inalad Affairs, s a Canadian Bank, for at
loast five per cent. of the amount of the tender,
which will be forfeited if the party tondering de-
alines to enter into a contract hesed on such ten-
der, when oalled upon to do 80, or if ho fails to
complete the work oontracted for. If the tender
be not acoepted, the obeque will ho returned.

Eaoh tender must, in addition to the signature
of tho tenderer, be signod by twosureties accopt~
able to the Depariment for the proper perfor- |
mange of the contrast based on his tender,

This advermment s not to he insorted by any
newapapers without the authority of the Quecn’s
Printer, and ro olaim tor payment by any news-
papor not havivg had such nnthority wm be ad-

mitted.
. L. VANKOUGENE'I.‘
Denuty of the Eunorinwndenb-(leneral
f Tndian Aﬂ's. 8.
Dopartmont of Indian iffaira. ,
Ottawa, Maroh, 1890.

o™ Job Printing and Bookbinding of all kinds

FOR SHARPENING HORSE-SHOES.

HORSE—SHOE VISES

Hardware Merchanu dcallng ‘with Blncksmlths should
have these tools in stock, -

They are Cheap and Sell Well.
No. I, $4.00. No. 2, $7.80.

A.B.lardine& Co.

HESPELER, ONT.

"SHIPPING TAGS.. .

aning all the machinery necessary for the

‘| manutacture of Bhipping Tags, we would. call

‘the attention of Merchants and manufacturers
to our exceptionally LOW PRIOES in thia -

done at the Jonrnal of Commerce Office,

Une.—JOURNAL OF COMMEROR
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MONTREAL WHOLHSALR PRIOHS OURRENT,—THURSDAY, APRIL 10, 1850

Namo of Article. IWholoan.la. ' ~“Name of Artiole. =~ |Wholesale.,||. - ~Name of Artiole, ~ [Wholesale.| - - Name of Article. ° [Wholesals
$ 0.8 ol ESEEES - 1 $0 %o . 1868
Btrsw Soal . ivere| 0 48 0 80 || H1u0,— Tobacco (duty paid) Porta .. 28T
God Liver 011’ 80 000 | Domestio Broken Sheet .-[ 0 12} 0 1. Carss caser . 300 &
Castor Qil ... 1 o1d B‘renoh. T.F. Onsks veeee] 011 0 1Y No lBlack Ohewm:, onda| 0 464 0 00 || Claaa Claret of zd. bmnds 75018 08
Lud Oll. Extra 70 080 " PBria......| 012 013 bxs| 046" 0 00 || Tarragona Ports, impga| 115 130 -
4R 0 1. & ’ég Amorioan White, Bris n gﬁ 88 Bsuﬁ maa; o 0 2
Lingee ) AT : BEG. . 1enrree .
tngged Ra iic & o7 Salt, 049 063 Bparkling....sse.. (160 1 5
Olive, Pure ... +«+/ 100 110 || Liverpool per bag_Elev’ns] U 61 062 0.00 ||Csn. Bpirits, mp. gsallon Bond, Patd,
1 " Maohinery «.eeeee| 095 100 Vangdian, 1o gmall bnzs 8 089 000 Pnre gglrita cors P.105 39§
“  Extra, %t -y ponse| 300 825 Ha lfbnga o ) 0562 000 . 085 393
“  pts cees| 240 260 “  Quarter . 045 06| v R U.P. 063 1689
o pte., do. 70 3 00 || ¥actory-fi lnd por bag-... |13 050 000 | Family Proof....20 " (058 163
Eph-lta nrpentino, brls . 84 ¢ 66 uarterd......| 0 83 048 000 0ld Bourbon . 0% (088 163
Rice's pure dairy ar bag| 0 00 2 045 000 0 reeersnn 25 Y 0§ 1
Ou Lots Btore, [2p.0.0ff)] 0 00 0 13} aarters| 0 00 055 000 ¢ Toddy ...... % " |08 1%1
Broken lots . ol 000 0 )4 HPark’s Island - cvovennnes 0 : i Malt ¥ 06 15
Am. in_oar lota 00 028 Wines, Liquors, etc. Rye Whlakoy, 4yam old( 078 184
00 024 Lumber, &c. | 5 08819
«  sing bbl 0 0%l Ach, 1t041 a5 g || A% Eoelithee velie fall « w5 . |JBiy
o sngo 8 seernann gh, ltodin., M .vvuver]20 00 ¢ Lerares pta. " o 1"
50ft, {00R:| Biroh, 1 to 4 in., M. .20 00 25 % Domestio...... qta. 085 1 25 || 20 tol00 maacs. net cagh ® 2
nitodinohon.mm% ool 160 000} Bagwoodseeeserrns 18 00 20 00 “ e, pie) 060 075 |} 100 to 200 24 p ¢ off
nited inches 26 ** 40....[17¢ 000 || Walnut, per M.. /|60 00 100 Qolt Perter : Dublin.. .| 240 2.45 || 200 onses and over5 p oioff|
4q 00 876 Il Butternut, orM .+|30 00 40 00 e 160 165(Andadd 30 for Jobb' Tots
o 51 ¢ 60 J000 400! Codar, round. linezl foot. -[00 06 0010 Domestie .[000 115 Islay Blend..... BOD 8%
|t Cedar. ﬂn.t, linenl foot....[00 04 00 08 veanne ptE.| 070 0 00 [|Cheaper thkwn ........ 500 700
Faints, &c. Cherry, ++|70 00 100 00f| Brasdy s beat,......... nl 560 625 /lArOLLIRAEIS—
w Lesd pure.botoloolb kst 600 700| Elm, go t. lsh ..|16 00 17 00 e| 0 00 12 00 || Qts., in care, E0bots..... 760 000
No. 1., 500 65F0 m, Roo 125 00 80 00 Ghen'porshippers..... cal. 37 425 ta., ‘Y 1wt ... 050 000
460 500 | Hemlock, M «] 80010 00 saqts 700 9560
| 400 450 || Maple, hard, +125 00 85 00 || Zrisk #aiske +..on8e8 9 00 9 50 Wool. .
62 575 | Boft, do....... V{16 00 25 00 Maokw’sll. olal....|10 00 10 50
450 800 OQak, M".... ..|40 00 50 00 Isls; i end.....soo 8 25 || Flea e 081 023
150 176 || Pino, olear, +|85 00 40 00 ||Cheaper Booto W iskies..| 500 7 00 Pullod. unnasorted 093 006
‘YVelilt(l)Ohw' ‘ll!'irene (1) % 8 98 g‘l‘:‘i‘ qluuli "d . ﬁ 88 i&g % Jamaica Rl.um. .P,, per €00 450 gxtsm sup g & 8 83
ng, ordinary . ping u g .. . imp, gal...o... 1 uper.. -
ondon,WMhod 070 078 T /8 0020 00 | Domaiara R, 160:B)3%0 40| v ¢© dowm 000
P; 116 1254 Lathy M evvaranres 1150 160 Hcllandcin impgal 2580 260 { Blaok..ruueenian 000 000
Portlnnd Oomo t. brl 275 800 Rmce. Tto2in., 1 +|10 00 13 00 “Groon oases| 4 65 4 65 || Natal.... ..{000 000
Pire Briok ...... Jo 028 00| 8 ingles.lst qual .|300 325 " Red oases) 8 60 8 70 |{ Capo ...... J02 022
FireOIay... sesesenresensesl 180 200 200 225 qu;»wf:m 2;33(51223‘0 Auatralian 09 098
orries .. . ' v

Retallers will please bear {n mind that the above quotations apply only ta large lots.

GURNEY’S hot-water Hea.ters have proved themselves the most

perfect, economical and easiest managed in the market.

E. & C.GURNEY & Co. 385 & 3875t. Paul St. MONTREAL

THE BEST PICTURE FRAMING !
THE GHEAPEST PICTURE FRAMING!

" Of the Newest Dosigns?@
A, 7, PELL, 80 & 82 Viotoria 8q,, Montrel

IMPROVING AND REMODEL!I&.(.}.‘ .
HEATING
m-rm:n »

HOT AIR, STEAM or WATER

ARE OUR SPECIALTIES,

E. C. MOUNT & CO.,

Plumbers, Gaus and Stezm Fitters

766 Craig St., Montreal.

Telephone No. 126,

The GILBERT

Blastino and Dredgine Co'v

[LiM1TED]

CONTRACTORS, MONTREAL,

e THE ——-

GILBERT "BROTHERS

EN GINEERING CO

(LIm1TED)

CONTRACTORS, - MONTREAL

GILMOUR & CO.

26 St. Poter St MONTREAL, o
Agents for Onwlo aod Q“b“"




New Brunsmck Cordage Works
sLHOS. CONNOR & SONS, Proprletors

MANUPAOTURRER OF ALL KINDS OF

Hemp ‘and Manilla Cordage, Lath and Shingle Yarns, Lobster
‘Marline, &c., &c.

VESSEL OUTFITR supplied at Short Notice.

Binder TTwrine a specialty. -
Qutations on application. -

ST CTCD]E[]SFZIﬂ']EL,EDJAJﬂ'
J'.

\i,-

BROWN AND O

‘:‘..’ B
Q
KL
|
ot 2
o490
E obH
igug
imak
Rt
ELY
No s
a9d
a © R
=8
adH
O ;
H . .
Factory and Office, - - OUEBEC
&7 REFRIGERATO HS Galvasiaad Ty, Batont
izt i Locks. Konnomioal.
Reliable. Cheap.
Mi lk T
e CAN. ™
Greamery : Onns made up.

OIL, GAS VAPOR STOVES

Galvanized iron Eave Trough, 8 ft. lengths,

Wo make and supply everything used by stoves and
tinware dealers,
s Write our neoarest houae.

THE McCLARY Manufacturing Co.,

London. Toronto, Montreal, Winnipeg.

BEg. X CHEAPEST
\?‘

W A, ROSS }
30 8t. Pa.ul Street Q,UEBEO

A A BENSON
305 St: James St.,MONTREAL

TRy

R McDOU_GAL‘L& Co

Elmwood S:w Mill,
DOOR AND SASH FACTORY,
Sankpriel & Ilan'vsar, - Elmwdad,' Onl

7. H WALKER

* . 207 St. James St.
Nordhelmor’s Bullding
ey B
Process,
Frico Orders rupect

Eahbllnhod 1860.

THE PLAXTON

SHOTTON.ATL,,
Hot Water o Heater

'I.‘he Moat Powerful and Hoonomi-
"oal Heuter in the M&rket.

A%~ Send for desoriptive Ciroular and Prloe Het.

R. McDOUGALL & CO.,

Clalt, Omn.t.

W. H. BANFIELD, Machinist and Die Maker
80 Wellington St.- West, TORONTO.

Manufactures” Combination and Cutd
Power Presses, chden Tool
Finc work s spocialty. .

‘Dies, Foot :nd -
'ools, &c.

Illustratod Oatalogues Printed at
the Joumal of Oommeroce Omoe

D e ,.,._
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MUNTZ & INGLES, 1788 Notre Dame St, MONTREAL

16  THE GANADIAN JOURNAL OF ‘COMMERCE.

JUBILEE HARROW.

Manufactured by

W. P. MCNEIL, - NEW GLASGOW, N.S.

WHOLESALE TRADE ONLY.

Correspondence Solicited@

CANADA PIPE FOUNDRY

ESTABLISHED 1876,

ALEX. GARTSHORE, - Hamilton, Ont.

WATER, GAS AND SEWER PIPES.

Capaocity of Works : - - - - - 10,000 tons per annum,

#%~ Our produot is in use by tho Leading OCities of the Dominion. “%%
Prioes Furnished upon Appioation. P. O, Bow 1285,

DRUMMOND McCALL & CO.; Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY CO

Manufaoturers of
it
Crown,”

“ Improved
Sanitary,”
“ National,”
o - “Unitas,”
And other
- Cloaets, Traps,
Plug Basins, Urinals,
adl Sinks, Washtubs, |

And Every kingd of Sani- -
tary Ware.

s St. Johns, Que.

YOST WRITING MACHINE

BEST MACHINE ON THE MARKET.

Is built on SOIENTIFIO principles and guaranteed to produce:
; the flnest work.

|

This Typewriter is the latest pro-
duction of Mr. @ W. N. YOST, the
inventor of the Remington and Caligraph,
and is considered by all who have seen it
to bo superior to all its competitora, -

#E5~ Bend for Illustrated Catalogue <GSy

Sample of work * furnished when - desired.

AGEN'I‘S WAN‘I'ED

COMPE TITION.

LA : TYPEWRITER :: THAT :: DEFIES

General Agents for Provimce of Quebec.

WeCAW, STEVENSON & ORR'S-
‘GLACIER,
Substitute for Stained
Cilass.

A Brilliant ﬁnd Effective Decora-
tion for the Home and Church.

SOLE WHOLESALE AGENT:

THOS. ). PARKES

92 Temple Building,
MONTREAIL

I

Stoves

Furnaces

02 & 94
Queen Street, |

TORONTO.

IMPROVED

TURBINE WHEEL

Guamntud equal tosny on the Contmemp
Prices Lowes . than any olker ﬁm-clau_ Wheel.
Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime. i’rovinoea A. ROBB &
8ONS, Amberst, N.5. :
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THE GANADA SUGAR REFINING COMYY (Limited)

MONTREAL.

Offer for sale all gradas of REFINED SUGARS and SYRUPS of the well-known brand of

OERTIFIGATES OF STRENGTH AND PURITY. :

UFFICE OF THE PUBLIC ANALYST,

MONTREAL, September 9th, 1887.
To the Canada Sugar Refining Company, Montreal :

@ontloman,—L hwﬁﬁeﬂonally takon samples from & large stook of your
granolated Sugar, * REDPATH” brand, and carefully tested them by the
Polarissope, and 1 find thege samples to be as near to absolute purity as can
be obtained by any process of Sugar-Refining. . f

The test by the Polariscope showed in yesterday’s yield 9990 per cent. of
Pure Cane Sugar, which may be considered eommercinlly as ABSOLUTBLY

PURE 8UGAR.  JOHN BAKER EDWARDS, P.u.D., D.C.L, F.C.8,,
Publis Analyst for the Distriot of Montreal, and Profossor of Chomistry.

CHEMICAL LABORATORY,

Meproar Faconry, MoGan UNivessiTy,
Monrauan, Beptember 9th, 1887,
To the Canada Sugar Refining Company:

@Gentlomen,—I have taken and tested s sample of your * EXT
TED » Bugar, and find that it yieldedp99'88 po’f o:nt. of PfltrAe
Bugar, -1t is practieally as pure and goed & Sugar as can be manu-

faotured.
’ Yours traly,
@. P. GIRDWOOD,

“La Fameuse” and
" Lamaya,"”

"]0

¢ Nenoke

GEOQ. ». PAYNE.

J. BRUOR PAYNR. :

FASCINATOR
' Best 5¢. Cigar in the Market.

For Sole by all Leading Cigar Dealers.

Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P.Q.

Special Brands maae for the Jdbblng Trade,

“HAVANA M0C.
T

J. 0. MAOFPARLANE,

Correspondence Solicited.

AUTOMATIC

OF O AWA,

2 o
X ) --.\*":;.‘1' ..... O

e ey O OOXOOCOOKRRN,

thorough oireu

TUsed by the Gov
the Colonial B
tions,

Montreal Branch: 1749 Notre Dame S1.

REFRIGERATOR COM'Y

BOLE MARUFACTURRRS OF

Hamahan's Paten Befrigeralur'

IN THE DOMINION.

Especially adaptod for the preservation of

FRESH MEATS

, cooked and uncooked, Fish, Milk, Butter,
and all other Peﬂshn&sle goods. 1, |
i ation of dry,cold air,it is
impossible for one articlo, no matter how
geneitive, to receive odor from the other.
ment in uhip}winc fruit to

bition:  Send

e W JUTONATIC REFRIGERATOR CO. | %oz
o e ud 85 Felingin Strest, OTTAIWA.

Toronto Office. Permanent Exhibition Buildings.

Bell Telephone

Company of Canada.,

.A&DBEW ROBERTSON, - ‘- - President
0. F. BIBE, - Vice-President.
Q. P. BOLATER, - - - - 8ec-Treasurer

" HEAD OFFICE:

30 8. _~¢I0hn Sfreef, Montreal

This Company will sell its instruments at prices
ranging from $10 to $25 per set, These instruments
are under the protection of the Company’s patents, and

* purchasers are thereby entirely free from risk of litiga-

AVIDE &

or specifion-

This Company will. arrange to' conncct: places not
having telegnfhic facilities with the nearest telegraph
office, or it will hulld private lines for firms or indivi-
uals, connecting their places of business or residences, .
It is alzo prepared to manufacture all kinds of electrie- . -

——

~ - JourNAL oF COMMERGE OFFICE.

Al] kinds of Job Prinfing, Book Binding snd Paper Ruling done at the

cal apparatus, . i
Full” particulars can be obtained at the Company’s
offices as above, or at

84, John, N.B, Halifaz, N.5, Winnipeg, Man.
Vistoria, B.0.. Hawmilton, Ont.
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— THRE—

~ WRAY GORaET

WF'G CO.

New Factory. New Patents
- New Styles. =

TORONTO, ONT.

SEND FOR PRICE LIST.

J. S- M.A.'SZ'O

importer nnd Mauufacturer of h

—-0XL.S—

OF EVERY DESCRIPTION,
9 Common 8t.,, MONTREAL.

LARDINE OIL.

‘The famous heavy bodied oil l:?r all machinery.
"  MADE ONLY BY

McCOLL BROS. & CO., TORONTO.

A7 Those who Use it Onco Use It Always, <B%
" McCOLL’S RENOWNED

CYLINDER OIL

Has few If any equals in America for engine cylinders,
'lho.ﬁncst lubricating, harness and tanners’ oil.

ABK NFOR LABDINE,

BAYLIS MANUFACTURING CO'Y

MANUTAOTURRRS OF
VARNISHES, JAPANS,
WHITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING@ INK,
MACHINERY OILS & AXLE GREASE.
- AND DNALNRH IN '
Cainters’ & Printers' Materlals Generally,

16 to 28 NAZARETH STREET,
MONTRIIAT.

W. & F.P. CURRIE & CO.

1100 Grey Hun 8t.,, MONTREAL,

MANUPAQTURNRE OF

SoFA, CHAIR AND BED SPRINGS

A A large stock always on band, =8

Roman Cement, Portland OCement,
Wator Limeo.
Brain Pipes, Vent Linings,
Fire Oovers, Firo Briocks, Fire Olay,
Whiting, Plasteriof Paris,
Borax, Ohina, Clay, Rto.

Leading Hotels In Canada.

X
GALE FARM PROPERTY
1,600 Building Lots
s« in the Hoochel
£33 plenhtnlly mppl ed with water, nnd
oloze proxlnu y to all aotories And nl wsy
depot at Eochell 8y within the oit{
Two Blooks of La: oonsintin‘ rino pnll t’ und
and olay, suitabl e for briokmaking, sufficient for
two Iarge brickyards. One Qunrry of B Bougo
Btono for Macadamising, One Qu nz n.sonry
and Lime Btone, and a! out met{ oros of La:
in the muniolpuﬂty of Cote Visitation; OltyPuaen-
ger Railw%pasaes thi:lftopany. Plans on view

at the ft.
HENRY HOGAN, Propristor.

THE RUSSELL,
OTTAWA,
THE PALAQOE HOTEL OF CANADA

This maﬁulﬁcmt now Hotel, fitted up in the most
modern s is now re-openoed. ‘The Russell contains
accommeodation for over Four Hundred Guests,
with passenger and bagpage e.levatorx, and commands
a splendid view of the City, Parliamentary grounds,
river and canal, Visitorstothe capital hnvmz siness
with the Government find it most convenieat to stop at
the Russell, where they can always mect the leading
public men, The entire Hotel is supplied with esoapes,
and in case of .firc there would not be any-confusion or
danger, Eveiy attention paid to Guests,

KENLY & ST. JACQUES, Prop'rs.

ST. LOUIS HOTEL )

Quebec
WILLIAM R. RUBSELL Presidont.
Hotel Directory. .
Price of admission o this directory is $10 per,
Unnum. .
ONTARIO.
PLACK. NAMEK, PFROP, OR MOR,

BARRBIE, 400+ 000 .. Queen’s,,.... A. W. Brown

Brooxvitig. . The 8t. Lawrenco Hall ....
Amos Bobinson
Durmu........ .The Elgin ..ovveevnssvese
GALT, e 00 000+ The Queen's.,.... 0. Lowell
GANANOQUE , . ,Gamble's Hotel, ,A. M, Gamble
HAMILTON .., ... The Royal....., Hood Bros.
Kirasroy, The British America, J. E. Dunham
LoxpoN.....The, Tecumaeh.....c 'W. Davis
Orrawa.. The Russell. , Eenly & 8t. Jacques
Tonoxro...The Queen’s, . . MoGaw & Winnett

QUEBEQ.

Montsean, The Bf. Lawrence Hall, Hy. Hogan
u .. The Windsor Hotel,..,O. Swett
t .+« The Balmoral. , .8, V. Woodruff
QUEBRO... ... .The Rusgell...,... W. Russell

' NOVA BOOTIA,
Hanrax, .., The Halifax, , L. Hegsleln & Sons

NEW BRUNSWIOK.

81.JomN. ... .... Victoria,, D, W. McCormack
¢ L .ee..New Victoria. . J. L. NoCosgkery

ENVELOPES

PN VELOFPHESI

to auppl white Envolopoes,
90 conts to $1.50 por thonsmd.
.80 to $2.00 per thousand, in
lota of 0o 20,000. Other envelopes in pro-
voruon. éend in your orders.

JOURNAL OF COMMEROE,
W1aad 172 Bt. Jamos Bt., MONTREAL.

Tondon,

SECURITIES. ondon,
_

British Columbia, 1834, 6 po.«.vveenvens| 109 112
I90T cnevrverrsnenses 120 135

Canada, 4 p.0.10an,1910.. vvveenennnesf 108 119

3p. 0.10an,1988 ~o.-veieienneel 95 g}
Debs. 1884, 81 p. 0.v0veveneenss] 108 105
Sha Rallwav & other Stocks. Mar.
New Brunswiok 6 g 0. 1889431. 105
Qno]lieo Proginoo. 1.0, 1! 4
M
Do do 1919 4t p.0 1
Do 012 6D:0 vrenree lﬁ ‘}%
Atlantio & Nth Wostom 5p.c. Gns.
100 | 118
13
Do 2nd. Mort. .. {182 {?ﬂ
Can. Central 5 p. o, 15t M, Bds Int.
guar. By Govesieae ceaveand108 | 108
Canadian Paocifio $100.vievirescnnad T4 14}
100 Gra.nd'l.‘mnk Qeorg Bay, &o.
L R T 1 [ R A
100 iGrand Trunk of Canads Ord. stook| 10| 104
100 2nd. equir. mtg. bda,8 po
100 168, DIof, 100K:eevmerrs pl| 3
100 2nd, pref. stock . 48
3rd pref. stook.. o8ll 28
§ p. 0. perp, deb, stock..|1a5'| 195
4 1. 0. perp. dob. stock..| g9 [ 100
@reat Western shnrcs,%&o.. . 121
108
Hoguon sl Wtk o | 1
. [y B . O
Montresl an nmpla(in b 3.0 108 1 110
Montrenl5:801-m"""""m"m1?3 192
N ot Canada ot Mig. B Pl 108
Nort orn Extension, 6 p, o, ! 101 | 103
ueben Centml [ ‘? oalslgtlﬂo r{ids. 31 3
onda Orte .o,
0 Well.tGroy fnmoo. 7D, 0. BdB.... B
Bt. Law, ad Ott. 6. o, Bda.oess 00 | 10
Banks,
100 |Bank of British Columhiat.,.
100 {Bank of British Nox!ﬁ:n Alaﬁerlo ol T 3'5
Munlcipal Loans.
100 |City of London (Ont) 1st pref. 5 p.c.
100 |City of Montreal stg 5 p.e t {% 2312
100 |Gty of Qttims, 8.6 86 i | 3
“ redeem 1893 ... 106 | 108
‘e 118 { 120
1895, 0 00000es <108 ] 110
100 |City of Quebeo, 6 D.0. 00T evsvecrsl|301 | 103
§ p.o. m&eem%&%u {% }gg
» rodeem
100 {City of Toronto 6 p.o, atg. 1897 {108 | 115
gn .0, Btg. 6ON- geb., 1874)..... {}% lui':f‘
1.0, goD. 00N, [
dp.o. stg. bonds,mi 2.0 s | 1o7
00 {City of Win ez. deb.. 1914 5p.0..[110 | 12
b. 80! p.o.......... 20 | 132
Hlsceliznoous COmpanlu.

Evening Classes will commenco on
Wednerday, Octobor 2nd.

The course of study combines’ theor{ﬂ:nd practice,
and is designed ' to impart & thoron* iness cduca-
tion. Itincludes bookkeeping in all its forms; Com-
mercial and Mental Arithmetic: Peama Igr wl.
g‘lnm and rapld ; Correspondencs; Raglhh epeh;

cial. Law, forms, .

ments, etc, ; Shorthand m"rypevﬂuu, ineluding 2
short, shiu-y and Mo;\gl dn;ﬂl'l::“ cal grammer,
composition, punstnation an ng,
2 i e largo attewdance during thopnsl
g:leum hnn found It necessary te 8

stafl and provida -ma roo-l. °
“offices Iately occupied by the Elpott ber Co.y l'
the same building, have been sectured by the .
and arc new fitted up ia first-class styleasals :
department, which will be under the management
n;xwl:rlﬂtedlhd’ tu&hu- the Coll

3 culars apply at the ege, €0
Notro lg ame and Place de Armes, sr send far cludﬂ )
.conulnid full description of the course, terme, &

ress—

On account of th
ear the pr
_Imcreaza th

DAVIB & BUIE,

mmmm




THOMAS " LIGGET" |

I8 BHOWING
A VERY CHOICE STOOK IN
ALL THE anar
BFFECTS OF RICE CARPETING,
| WILTON
AXMINSTER
BRUSBELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre Dame St., Montresl. . .

G-OWER & €O,

1 Manufgeoturers, Ciroular Points,
Steol Pon Mokl Beylos.

Bold by all Stahonera
Faotory, Queen St., MONTREAL

DUNCAN §. MacINTYRE,
Hardware and Metal Broker,

Railway and Contractor’s Bupplies,
St Tames Street,

.  MONTBEBAL

a6 VA Ly

f14¢ CRUSLAND. 3 SON. ﬁmﬁ,
Mr:i«oaml. !

-wmoow.tf_ :
M‘ == cnunm & SECOIR

EDAL.I&S
NDON-E%¢ 1885 ﬁﬂmwm

$ vH * HOTvd )
40 SHAYNLIVAONYIN
D2 HINGIHQ

*INO‘NINY38

Also OARPET and PLUSH ROOKERS,

HARRIS & OAMPBELI.

Manufacturers, Importers and Dealers in
P]am‘and Fancy Furniture,
SHOWROOMS
O'Connor and Queen Streefs,

OTTAWA, Can.

GEO, H. LABBE & CO.

Manufacturers and Tmporters of

Chairs, Rockers, Bedstoads, Bod-
room, Parlor and Dining Room
Furniture and Beddlng,
WHOLESALE,

Nos, 448 & 4456 8T, JAMES S’I‘.,

MONTREAL P.Q.

A I’HAIITIEM IMPHUVEMEN_T

Eﬂ‘l'clent and Durable !
MACHINT FOR

i
= (il

S_A_'WS

An Intrinsic invention.
The Canadian Right for Saleicy:

Address, JOHN MEALEY,
Fairville, N.B, . Canada.

OR’ THOSE ADVERTIBERB WHO
have a oredit 2o well eatablished as to
make them sefe customers, we seoure the
most important advantages. We oan de-
vote our emnergies to seouring for them.
what is wanted and what ought to be had ;
without gonstantly contemplating a possi=
ble loag liable to sweep away, not only all
commissiong earned, but in addition, leave
. ueresponul Ieforhosvyoblistt ons to pub-
lisherg, - We neek the {a. ronage of re-
sponsible advertisersa who will pay when
the work is donio] and of exBenonoed ad-
vertisers who will know when they are
faithfully and intelligently served | A -
dress, @ro- P. Rownrr, & Co., Newsp
%dvgrhmnk Bureau, 10 Sprace St.,

ENVELOPES

S8TAMPHD IN RELIEF OOLORS
. NO CHARGE FOR DIES,

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.
1689 St. James 8t., Montreal.

ANEE At ISR CE YW

DEVOTID TO .
Commerce, Finanee, Insuranos, Rathways,
Manufactunng,ﬁhﬂ' ning cmd Joint

Issued Every Friday Mornmg —_—
SUBSCRIPTION|

Montreal Subscribers,

Mail Subscribers to any olher part of cnnada, &2 ot
British Subscnbcrs, - 104, stg
American e

Single copies e e = = = 100,each

Editorial and Buiiness Officen:

Nos. 171 & 178 ST. JAMES STREET,

Head of 8t, John Stroet,
MONTREAL.,

M, 8, FOLEY. Editor, Publisher and Propriotor.

A= We do net underiake do nhmt wnwsd
manwscripts,

A~ All payments to bo made to hesdquarters at
Ilonru .,

Accountants, Agents, &c.
[Foy Legal Cards see sther paget.]

Omclal Assignee for the Pro-
vince of Manitoba,

Under the recommondation of the Board of Trade

of the City of Winnipeg. JYnsolvent and Trust

Estates carefully h premptness and

managed wit
egonomy. B, oohl attention to conﬂdential busi- -
ness enq

35 Portage Avonue East, WINNIPEG, MAN..

JAMES C. MACKINTOSH,
Banker & Broker,
H.A.LIF.A.X N.S.

secml attention given to lnvcstmonls in sound divi-
den lf:aying Stocks and Debentur
ections made in all parts of the Maritime Prev-

Busmess information afforded®to customers. "
x66 Hollis Street.

J. DUNCAN DAVISON

x4 St. James Street,
{Care Dun, Wiman & Co,)
OOMMISSIONER

For following Provinces:
Ontario,Quebec, Manitoba, New Brunswiock
Nova Scotla and Prince Edward Igla_nd. .

‘A WILLIAMS & CO.,

4 guadra 8, \J|CTORIA, B.C.
MANUFAQTURERY AGBNTS

— AND ——

COMMISSION MERCHANTS

Consignmenta received in all lines. 'Advances
mede on marketable goods, whish are quickly
renli:ed .and prompt gettlomont made. .

elephone No. 22382.

"HENRY COLLINS

Oha.rtered Aoccountant (Eng.,)
Trustee in Ba.nk:mptoy
N. B.—Books Audited and Bbla.ncod. "
Partnership Accounts Adjusted, Eto.
HAMILTON CHAMBERS,
8t. John Street;,

2 ale ol 2
e .- o h

MONTREAL.

H. HALE,

489 Dundas St., - WOODSTOCK

AUCTIONEER,

Gommission and Real Estate Agent.

rgest Warerooms west of Toronto,
ods turned ovor quickly and prompt returns
on oonlixnm nts.
Bankrupt Btooks of all kinds bouizht ats rate
on the dollar. Correspondenee solia

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.;

Braxox or R. G. Dux & Co.

New York and_ Europe. ° 120 Branch Ofices.
Faoil‘ ties unequalled,

W. W. JOHNSON,
Manager Montreal Branch,

S. COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS;-.
32 and 34 Frankfort Street, N. Y.

Our Cut Inks aroused on the Magaz1e and Wrxx Ly
by Harner & Brothers, and on this Paper.
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Resouroes of the Companv.

Authorired Cnpital YT Ceetiieiseertes Lerees ++.£8,000,000 Btg.
Sn 80 ribcd ...................... 2,&, .
Flro Fund 2nd Hesorves.na at egembor, 1883 1,692, “
Life and Annuity Funds. Srrerenirtrnnans 8,841,194
Rovenuo—Firo Branoh... s iieiiiiviiiiiionns « 1,188 s

do Life and Annulty “Branohes.seressers ereeensss  DOLBOT °*

‘Agents In all princlpal Towns of the Domlnlon.

Head Office for the Dominion, 78 St. Francols Xavier Street,
MOINTRE.AT.
WM. EWING, Inspector. R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, Managing Director.

) L O N D O N . Qtoc_ks and Bonds-—INSURANCE GOMPANIES—Ouwm.—Moétrm Q'a'utmm. April 8, 1850 :
f ; No. |88 .| Dateof | Bhare [ Amount [ Canaga-
b i f Nixz or C“’“"' Shares 23‘;::3 Dividonds par value. D‘gg“r‘ Q'g’::toié‘)m -
; Gual"an ee " | British dmerioa Firo and Matino - .| 1000 | 8-6mos. {Jan ...July|  $10 $50 -
3 Canada 2,500 | 7j~6mos. [Fab.. Aui . 400 50 ?00{'.-108 L
i Ci ti:ons.Fire,Lifo, 12mog Ma.r., fly 85 18
3 ’ 4”0 Confederation Life...ceoeessares 5,000 | B5-6mos, |Jan...July 100 10 [,
i - - - - cal e” Wostorn Aggurance..cveveciseees ree %,000 4-6mos. [Jan . ..July 40 20 189} 1404
i liggﬂmt;nlandsingolntg llt‘fal?t?XﬂiGﬁoa. mﬂ?'élm& 8-12(?0& }6 g’i‘i‘sﬁ'l’ 1% % 100 0 w
; of No: \
COMFPAINY Goaranteo Co, of North America.. .| 13,73 8 [1571157an 50 10 '89) 109 i
4 (rasiTED) : _
;:. oF LONDON, - ENGLAND BRITISH AND goangg,_(qudalm:u ¢he London Marisi.) Mar. 26, 1890. Market value p. p'd up sh,
o : '
i GAP”AL $|72501000' lc'Sr}tlsh and Foroign Marine cvveens 50.000 50 20 4 ég}
i — edoniRn, coersiasenss .. .. ..
‘3 Head Office for Canada : %%’?“ﬁ“mﬁﬂmur Fi Ed 1% 1&55 is‘é}
i nburg 0.,
72 KING ST. EAST, - TORONTO, Hiro Insurance Assoctat £10 2 »
BONDS OF SURETYSHIP Guardinn T nd Life. IR A T R I R 204 3
' Issued for parties in position of trust where | Imperial £7 . 8h 100 % £179
T aoourity ie raquired. “?&"ﬂ’:}aﬁg’iﬁ% of Hootland. o | B i 8 4
b1 kel ACCIDENT INSURANGE on the most approved plane | 1,07 4.:° Assnranee Coﬂmrution | 35802 i 25 l2i 55
& N London & Lancashire Lif 00| 10 10 172 B8 844s
; A. T, McCORD - - - TORONTO, ﬁlv?lllpe(m %]Lond &f Globo Fire &'L. %969610706 70 I% g ng 4
2 orthern Fire & Life......... .| 80, ,
¥ .CHIEF AGENT FOR CANADA. Ngr hiBrit. & Mora. Bire & Tife. .. 50 6} %tlilx £
i nix Saeacerirasaens ..
y;(. Geo. H. Pl;{;)tter%%néggent Montreal, u:Bel ro | { T 10 1 ££6 8-16 £7
FEH VIN QUEBEC, =~ yal Insurange Fire & Life.. 20 3
L Thoe Directors are opean to entertain for td gg Imperial Fire &Lifo 10 1 BTs
1y agencies where the Company is not alrcady cfficiently Provinola.l Firo & foe 5 3 £24
3 vepresented. tandard Life.... 50 12 £65
NORTH BRITISH & MERCANTILE| ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDOA.
FIRE AND LIFE INSURANCE COMPANY,
ESTABLISHED 1809, E 1 E }
Divectors —Giunxrr Scort, Esq., Hon, Taomas Rraw, W. W, OciLvix, Esq.\ IR R 'A'N:D LIFE'
- Macwzonm, Esq. Liability of Shareholders Unlimited,

cAPITAL, - = = =« - . - 510,000,000
RESERVE FUNDS = = = - -~ -« « 10,594,438
LIFE FUNDS, “- - - - . . 16,288,046
Investments In Canada for the sole pro-

tectlon of Canadian Pollcy-holders, over 800,000

Head Office for Uanada: MONTREAL,

Every description of property insured at moderate rates of premium. Life
Assurances granted in all the mast approved rms,

CHIEF AGENT,
: W. TATLEY,

NATIONAL ASSURANCE 00
OF TREIL.AND.

CAPITAL, - = #&1,000,000 STG.
OHIEF AGENT:

LOUIS E. BOULT,

| ATLAS ASSURANCE COMPANY

Oy T.oNnDON, Hiva.)
FOUNDED 1808.

CAPITAL, - =~ #£1,200,000 STG.
BRANCH MANAGER:

- MONTREATL.

" Agents requlred In unrepresented towns.

ASSURANCE CO.
OF CANADA.

EASTER

(FIBE ONLY )

HEAD OFFICE, HALIFAX, N.S. | CAPITAL, - $1,000,000

President, JOHN DIULL, Esq. (Prosident Bank of Nova Bootia).

Fioe-Presidents : H, 1. FuLuer, Esq (Wholesale Merchant), Ealifax.
SruxoN Jones, Esq. (Browor), St. John, N. B,

OHAS. D, CORY, Managing Dircotor. D. 0. EDWARDS, Seoretary

0. B. G. JOHNSON, General Agt., 42 8t. John 8t.,, MONTREAL

TUE

© Manufacturers Life

INSURA GE COMPANY
AND THE -

Momufacturers Accident

 INSURANGE GCOMPARY
HEAD OFFICES, - 'TORONTO.

4 AuthorizedCapital, $2 000,000 and .
$I 009,000 respectively

PKESH)'ENT +—RT. HON. SIR JOHN A. MACDONALD.
]gGso GOODERH AM, Prest, Bank of Toronto

k!

Vice-Presidents ; Wy, BELL, Vice-Pres. Traders Bk, and OrganMnh’ Guelph.
" S, F McKINNON, Whotesale Merchant.
PARKS FACKLER, Consulting Actuary.
SELBY & ROLLAND, Quebac Manzgers frr 1 ife and Accidont Coy 8
1862 8T, JAMES ST., MONTREAL,
A(onts wanted in unrepreronted diatriets.

JOHN F. ELLIS, Managlng Dlrector.

Scottish Union and National
INSURANCE CO,, OF EDINBURGH, SCOTLAND,

Established x824.

M. BENHETT, Jr.y Gon. manager North American Bnnch. Hartford, Conn,

Capital o.v oo, $30,000,000 | Invested Funds ...... $13,500,000
Tvbal Assela, oo ooo . 84,472,708 | Deposil with Dam Govt. 125,000

Market valuo)
warrar Kavawaon,Rosident Agent, 117 8t. Funoois Xavier.St., NowTrEAR

Quebec Fire Assurance |

OOMP.A.NY-

ESTABLISHED 1818. - .

Government - Deposit, . . . N $76,200 00 .
Dirmor:—J Groaves Ola ham. Preaidnnt Edwin Jones, Vige-Presi -

dont; W. R. Doan, Troas. ; d;nator O, A, P, Pelloti or, Geo. R. Renfrew, A

¥, Hunt, Hon, Pierre, Gnmean Langlois, Inpootor; W. W. Weloh, Secy.

Agencies.—~Qntan @0, J.Pyko. Toronto.

New Brunswiok—T on A, Temnlo. 8t. John.

Winnivez. ]

onveal—J., 1, Routh & Co.
Manitoba—A. Holloway,




2L

cARD.
The Fire Imsurance Business

arried on by theundersigned as C: Ins]
huesl?.m{f::ncois Xavier Strost, for the Northern and Caledonian Insurance
gampanles, will continue in favor ofthe - Co

(ALEDONIAN [NSURANCE (0. |

OF BEDINBURCGH.

tch Office, founded 1805, and one of the strongest Companies ropre-
:::tﬂf ?;‘ (s.‘,i?a:da, and our other !ns:u'anu_ connections as BROKERS A&'D

A?-EN-TS' of all busi tions is solicited, and the undersignod beg to

acknowledge the support given to them in this department of business during the
ast twenty-five years.

TATLOR BROS.,
46 BT, FRANCOIS XAVIHR ST,, MONTREAL,

| THE CANADIAN JOURNAL OF GOMMERCE.

Agenﬁ, at their old Oﬂ;css; :

EHEAD OFFICE, - -

BRITISH AMERICA
' ASSURANGCE CO.
FIRE AND MARINE

~ Incorporated x833.

TORONTO.
Cash Capital and Asssts, $1,133,666.52.

BOARD OF DIRECTORS:
JOHN MORISON, Governor, JOHN LEYS, Deputy Goversor.

Joba Y, Reld. G. M. Kinghorn (Montreal). Hon. Wm, Cayley.

A, Myers. Thos, Long. George E. Smith.
Dr, H, Robertson, ’

THE FEDHRAL

LIFE ASSURANCE COMPANY. |

"HAMILTON, ONT."

HEAD OFFICE, - -

Guarantee Capital, - - - - - - - - $700,000
Government Deposit, - - - -~ - - - 51,000
Writes Liberal Policles without Burdenaome
Oondlitions..

On the Ordinary Level Premium Plans, the POPULAR
HOMANS’ PLAN and the most perfect Endowment
Bond now before the public.

Agonts wanted in sll unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
Qoneral Agent, Montreal, Managing Direotor.

ROYAL CANADIAN

President, - ANDREW ROBERTSON, Esq.
Vice-President, - Hon.J. R. THIBAUDEAU.

Head Office, {67 St. James St., MOMTREAL.

Capital, - - - - . . .

600,000
Asgsets, - - - - - - - - 745,000
Income, 1888, - - - - - - 626,000

HARRY OUTT, Scretary,  AROH. NIOOLL, Marine Underwriter.

G. H. HCHENRY, Manager.
M, J. K. DROLET. Agent for City and Distriot of Montreal.

Insurance. - st

Ingurance.

Insurance.

PROVIDENT

SAVINGS "LIFE ASSURANGE SOGIETY

OF NEW YORK.

Cash Assets,
SHEPPARD HOMANS, President.
‘Wu. E. Stavexs, Seoretary.

. H. Marson, Goneral Manager for Canada, 87
; ATe Yonge Streat, Toronto.

R. J. Loaax, General Agent,
Offtce—Tmperial Buildings. -

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY.
Established in 1863, Head Office, Waterloo, Ont,

Tatal Assets, Jan. 31,90, 8264,549.00

CuarLes HExnDrY, Es}., President ; GEORGR RAN-
patt, Bsq,, Vice-President. C, M. Taylor, Esq.,
Secretary ; John Killer, Esq,, Tuspector.

MERCANTILE
FIRE INSURANCE COMP’Y,

WATERLOO, Ont.

Stbscribed CAPItals vo s v orserrenvenen s +3200,000.00
Government Depositsveivriseissssssnnsies  20,100.00

Losses Promptly Adjunted‘ and Pald.

1. K, Bowsaw, Esq., President ; P. H. S1ms, Esq, .

Secretary: J. B. Coor, Esq., Inspector.

HE

LiverrooL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE and FIRE.

Inveated Funds, - - -
Funds invested in Canada, "~ - :
Seourity, Prompt Payment and Liborality in the

adjustment of Loases aro the prominent features
of this Company.

COaNapa Boarp or DiREOTORS:

flox. Hxxry Srannes, Ohairman.
Ebwaep J. Banmarv, Bag.
WenTwoRTE J. Buoganax, Esq.
Sz A, T. Garr, CM., M.G.

@. F. 0. 8MITH, Resident Secretary.

Medical Refores—D. C. MagoarLuK, Kaq., M.D,
Standing Connsel—Gxo. B. Oranr, Haq. :

$38,814,364
-1 900,000

HEAD OFFICQE, QANADA BRANOCH:
MONTREAL. -

~ $280 to each $100 of Liabilittes,’

- = =~ .Montreal,

How. J J. C, ABBOTT, Q.C., P. C., - PrxsipEnr
ANDREW ALLAN (Allan Line R. M.
Steamships), - - - VICE-PRESIDENRT
Mn. E, P. HEATON, . - Genl Manager.
WILLIAM SMITH,© - . Secretary-Treasurer

Citizens Insurance Co.

' OF CANADA,

Fstablished 1864, Capital, $1,009,800,
Head Office, 181 St, James St,, Montreal.

FAIRE, LIFE, ACCIDENT

Business Transacted.
Only Company issuing negotiable

ENDOWMENT OOUPON BOND

' unDER coP¥MIGAT) T T C .

without conditions, offering facllities for obtaining
money at any.moment,

A RELIABLE CANADIAN COMPANY,
AMPLE SECURITY. PROMPT PAYMENTS.

HURON & MIDDLESEX

Mutual Fire Insurance Company.

Huiv Orrrox—LONDON, ONT.

This com}{ulny does & gonoml Fire Insurance
business. tos oharged amoocording to hasard.
]Blu:tinesa done exolusively on the Premium Note

yatem. o .

R. 8. MUR! , \ . M. CAMERON, M.P,
%Eu’fﬁ?.' D. 1 ‘,iV{u-PrIzldnl.

‘JOHN STEPHENSON,—Man, & Stcrelary.

S®-Agents wanted in unrepresented Distriets,

NORTH AMERICAN LIFE

%..  ASSURANCE COMPANY,

Head Qfficey - - - - .- TORONTO.

Guarantee Fund, - - - - $300,000
Doposit with Covernment, 50,000
Hox, Anxx, MAogENzIE, M.P,, President.

Hox. G. W, ALLEN,
Jomn, L. Braxik, Esq. }Vlce-Pres’n. .

Wirttax MoQass, F.LA,, Eng,,
Managing Director.

CHARLES AULT, M.D,, Manager Prov. Quebec

' 82 St, JamesISt.

Fire Insurance Company

Accident

QUEEN

INS. CO.

H. J. MUDGE, - - Chief Agent.

IMPERIAL

OF LONDON.
Established in 1803,

Subscribed Oapital, - - - £1,200,000
Cash Assets, more than - - £1,600,000
07 8St, James Street.

E. D. ' LACY,

Resident Manager for Canada

TEH

Insurance Co,
OF NORTH AMERICA.

Incorporated by Dominion P_nrllnmont, A.D., 1872.

" Authorized Oapital, - $600,000,
| HEAD T);FICEx

167 87T. JAMHEHS 8ST..
MONTREAL.

President, - 8m A. T. GaLr
Vice-President and Managing Direotors
EDWARD RAWLINGS,

The Accldent Insurance Company of North
America Posseaaas a reoord for both roliability
angd libera it{, ono proof of whioh is that it-has

2id over miseleem thossamd losses and Ras com-

e1ted buil ¢leven claims al law in 10 year:s for
wearly ens millten dollays, 1t has ample financial
rosources, and has made the Special Deporit with |
the Jmssramce Depariment at Ottawn. It is, more= " -
over, the only Comlpnny whose oapital and funds
are s0lely applioable to Acoident Insurance,

Qot your Job Printing done at ho
“ Jeurnal of Commorae ' Offige
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.New Premises now Qeeupled by'//
O 0
Manufacturers Men's

—of—

CLOTHING,

Youths’ ,

Boys '

and

il Ch//dren ’s.

Wictoria Sguare
MONTRE.AT.

The rapid increase of our business has eompelled us to move into above
more commodious and extensive premises.

The facilities thus afforded will enable us for the future to avo1d delays
incident to our former cramped accommodation, and We can assure our customers
that all orders now entrusted to us shall be carefully and promptly. executed. o

Our Travellers will shortly visit you with FALL SAMPLES to which we .

~weald ask your attention, : e

The range is most extensive and embraces everything in CLOTHING""- .

suitable for the irade from PRINGE EDWARD ISLAND to BRITISH COLUMBIA. e

We have to thank our patrons for valued favors in the past and trust to
recelve a continuance in increased measure,

Yours respeetfully, . R
| E. A. SMALL &;CO.




