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$2 per annum,

" Leading Wholesale ¥Xouses of Montreal

FALL TRADE.

“GAULT BROS. & GO,

Cor. St. lelen & Recollet Sts.
o MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
—AND—- !

: Manufacturers& Dealer

= B |

Gd,nadlft,n 'I‘wvocd.s,

fLﬂNNLL»S’
GREY COTTONS BAGS, YARN,

&c. &c. ‘&e.
F&LL TRADE.

JAMES CORISTINE & C0.

471,478,475, 477,
' ST. PAUL STREET.
- ‘ Importers im@ Exporters of‘b .
: MANUFAOTUPEPS

: j. coor

F UI’ G O O D S

 And Jobbers m R
BBFFALG BOBES

MOOCASINS. L : ,
T MITTS AND GLOVES. I

'STB,Awnus,cAPs, &0 i -
PROPRIGTORS OF THE .

'Montr al Felt” Hat' Works.

= —; 0.—.

I Bpeclnl lnducomentn offorod’ to the trndo ‘in our,
umnu&\emm of! urhoods and \\'ool L’mis .

; }:‘UR WOOI”

‘21'& 23 \Vellin v'lon Nt,
oososs2 W ront. Mrect

Leading Wholesale BHlouses of Montreanl

Lending Wholesale Eouses of Woutroanl

FALL TRADE.
GEORGE WINKS & GO.
Importers & Wholesale Dealers

TIN
BRITISH AND FOREIGN
DRY GOODS,
: Albert Buildings,

- VICTORIA SQUARE,
-  CORNER OF
McGILL & BONAVENTURE STS.

l,c:u’lin:ir Wholesale Trade o("j‘orunu);
 FALL TRADE.
JOHN MAGDONALD & GO.

ESTARLISHED 1849,

IMPORTERS OF
BRITISH AND FOREIGN

‘DRY COODS.

NEW ARR[VALb OF.

SPRING G00DS,

\\'nh dml_y nddltmns to C\cry Dep'uhm.nt

} womowro.\ v

FALL TRADE.
J. G. MACKENZIE & CO

IMPO RTERS

AND

WHOLESALE DEALERS

IN

j?mrrlsn AND FOREAGN

DRY GOODS.

38! & 383
'ST. PAUL STREET,
; Rear of the Freneh™ Oathedral,

MONTREAL.
FALL TRADE.
CRATHERN & CAVERHILL

IMPORTERS O

ME’I.‘ALS & HARDWARE,
OFFER POR SALE

Pig Tron, Summerlee and Eglinton
Ramsay Fire Bricks,
Bar, Hoop sund Sheet Iron. .
Gulvanized Sheets, “ Gospel  Qak ” ﬂnd.v
« Lysaght.”
Steel Gnst Spritig and Sleigh Shoc
Cut Nnils and Spiices. .
* Pin and Canads Plates. -
- Ingot Tin and Copper.
", Linseed Oil, Raw and Boiled.
" Walker Parker dry and wixed Lends.
* Window Glnss, “Jonet's " Star brand,
“Wood's Refined Borax.
Anvils and Vices.
. Anchors and Chaing.

w ul(, .

Heavy Goods Store, - - - Colborne 8t

38 Fount'\ln St., l\[mxdxcstcr, I:u"la.)d. .

M ONTREAL

Wxthncomplctc assortmentol Bnush Gcr-q‘
man, Amemc&u aund; bunudmn bhelf hm-d-‘. :

Oiﬁce and Wareroom, - - St Peter ac
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The Chartered Bianks,

BANK OF MONTREAL.

‘nsmnmsnmn 1N 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, -'- . 11,979,800

RESERVE FUND, ' - - 5,500,000
Head Oﬁce, .. - Montreal.

. BOARD OF DIRECTORS.
GYORGESTEPHEN, Esq., - . Dresident.
G.W. CAMPBELL, Esq., M. I}, - - Vice-President.
Hon. Thos. Ryan. Hon, Donuld A. Swmith,
l’olor Redpath, Esq, Sir A. 'L, Galt, K.C.M.G.
. W, mmum, qul , Q.C. Edwerd Mackey, Esg
Gllbert Scott, Esq.,
R. B, Angus, Gen. Man. | ' W, J. Buchanan, Ma.
A. Macnider, Esq., fuspector.

Branches and Agencies in Canada.

Montroal, Brockville, - Stratford

Q,uobec, RBelleville, Sarnin,
Yoronto, Lobourg, Newecastle, N.B.,

Hamilton, Guelph Yicton,

Ht, John, N.B., -Halltax N.8,, PYerth,

Ottawa, St. Marys, Simcoe,

London, Yort flopn, Cornwall,

Kingston, Peterboro’, Linclsny,

Brantford, Goderich, :

Moncton, N.B,,- Chatham, N.B3.,
- Agents in Grcat Britain. —London Bank o Mont-
renl, 9 Birchin Lang, Lombard Stroet, London Com-
mittee—Robort Gillesple, Esq., Sir John Lubbock,
Bart,, M.1., Sir Jokn Rose, Bart.,, K.C. AL.G.
Bankers i m Great Britain, .—London, The Bank of
Ln ¢sland ; The London & Westminater Bauk: The
nfon Bank of London. Liverpool, The Bank of
Livcrpool Scotiand, Tho: British Linon Compnny
aund Branohes,
lqtmt: in the United States.—New York, Richard
Bgll and C. ¥. Smithers, 59 Wall Stroet. (,hmubo,
Bank of Montroal, 164 Mnadison Streot,
Bankers in Unsted States—Now Y ork, +The Bank ot
« Now York, N.BB,A.; The Merchanty’ Nattonnl Rank,
Boston, The Merchants' National Bank.- Buflalo, 1'he
Farmer's and Mechanics” National Baunk. San Fran-
clsco, The Bank of Britlah Columbia.
Colonial andrForcign Correspondents.—St.John’s,
Nild,, The Union Bank of Newfoundland, Byl .l
.Columbm The Bank of British Columbia, Now Z
land, '.lho Bank of Now Zenland., Indin, (,hinn,
Jupml Australin—Oriental lmnk Corporation.

EXCHANGE BANK

OF CANADA.

CAPITAL, . . & $1,000,000.

- HEAD OFFICE, . ., MONTREAL.

DIRECTORS.
M.H.GAULT, . .. . - . President.
THOMAS CAVERHILL, Vice-President.

A W. Ogilvie,
Thomas Tiflin,
D I Gxecnc.

C. . ‘\IURRAY Cnshxer

Alexander Buntin,
w. Rodtlen.

Agencies.

‘115015?“(;’ %Q. . .
edford, P.Q. RS T. L. R (e
Park Hill, Ont. .~ 7 D.E Cameron,

New - York Correspondents—The 1
and Traders’ Nntnom(l Bank.' mportcrs

D. 0. Pense, Agent,

. .gondon, bnyland —The A]lnn ce Bunk (le- :

ited.)
Co\lcctmns solicited.

Sterling L‘(chnnge, Ourrency

Dmfts bought and sold Fmd» 'QQld

CAPITAL, - - -

Fhe Chartered Banks,

BANK OF
BRITISH NORTH AMERICA.

[ncorporaled by Royal C'ltarlcr.

Paid-up Capital, £1,000 000 Sterling.

London Office—124 Bishopgate St. within.

COURT O¥ DIRKOTORS.

Henry R, Farrar, J. . Xingsford,
Alexander Gillesple, Frodcrlck Lubbock,
Richard 1L Glyn, A. H. Philpotts,
Samuol Honre, J. Murray Robertson,
W. Burniey Humo, John James Cater,

General Manager—CuannLis MoNAB.
Sceretary~R. W. BrADronrp.
DBAnkers.—The Bank of England; Messrs, Glyu,
Mills, Currio & Co.

Nrw Yonx.—Agents—II. A. Tuzo and D. 1. David-
son.

SAN FrANOIaco.—Agents— Archibald MeKinlay
and IL. V. Glenny.
Branches and Agencies in Dominion of Canada.

OnNTARIO.~—London, Brantford, aris, Dunnville,
Hamilton, Toronto, anmloo, Kingston, Uum\u,
Arnprior, Reunfrow.

Quenro.—Montronl, Quebee.

Nurw Bruxswiog.—St, Jehn, St. Stephien, Fred-

rioton, Moncton.
Nova Sco'rm.—llnllfnx

Dm'msn CorLumBla.—Viclorig, Barkerville.
‘A onts.—Liverpool—Bank of Liverpaol. - Austra-

lla—Union Bank of Australin. New Zealund—Union
Bank: of Australia, Bank of Now Zealand,  Indig,

China, and Japan—Chartered Mercantile Bank of

Adndin, Loundon and Chinn; Agrn Bank, Limitéd.
West. Indies, Coloninl Bank, l‘uns—-nlessrq Mar-
cunrd, Andre&. Co.

MOLSONS’ BANK.

$2.000,000.

BOARD OF DIRECTORS.

J. Molson, l inq. , Ires. I, Workman, Esq., Vice-I'res
K. 1ludon, By .y Thos. Cramp, Laq
T. J. Claxton, Ksg. R, W, Shepherd, Ksq,

‘Hou D. L. Mucpherson,

HEAD | OFFICE MONTREAL, CANADA.

F. WOLFERSTAN 'l‘l‘lOMAS, Cashier.

BRANCIIES,

DBroclwille~~J. W. B. Rivers, managor. FEaxcler—
B. W. Strathy, do. - London—Jos. Jettery, do. Mea-
ford—P, Fuller, do. Morrisbury—G. I{, Morton, do.
Owen - Sound—7r. J, Joy, do. Kimouski—Geo. ch-
bassn, do. Smith's l'alls—A L. Thomas, do, Snrel—
A. D. Durntord, do. St Thomas—Thos, Blukcnr
do.  Toronto—L. H, Robertson do, Windsor—C.
Grasett, do.  Welland—Jd. W, Mc(x]nclum,/\gont

AGENTS.

Quebee and Ontario—Bank of Montrenl Bnnchcs
and Agencies, New Brunswick and P, E. Island—
HBank of New Brunswick, St Joln,N.B. Nova Scotia

—Bank of Montreal, Halifax, N.S. Ncquoumllmul
—Commuorcial Bank, St John's,
» IN GREAT BRITTAIN.
London~Bank of Montreal.  Messrs, Glyn, Mxlls,
Currie & Co. Mossrs, Morton, Rose & Co,
IN UNITED BTATES,’

New York—DNMessrs, Morton, Bliss, & Co., Mossrs,
Bell & Smithers, Mechanics’ Nationnl Bank." Zostor

- —Merchants National Bank. LFortland—-Casco Na-

tional Bank. Cltic(ltyo——-hxrst National Bank, Cleve-
land-—Commercinl Nu

National Bank. . AMilwwaukee——Wisconsin Marine
and Fire Insurance Co. Bank.. 7% lexlo—Sccond Na-
tional Bank.

Collections made in all parts of the Dominion and
returns promptly rcmntted at lo“eut rates ol‘ oX=

. Mohungo. .

ntionnl Bank, Detroit—Second-
National “Bank, ~Buffalo—Fariners & Mechanics' .

The Chartered Banks,

MERCHANTS BANK
oF CANADA.

Capital - - - $9,000,000.
HRAD OFFICE, . - - MONTREAL
Board of Diroctors. .
SIR JTUGH ALTLAN L. - President
11ON. JOIN llA\llL’lON - Vice-resident
Damase Masson, sq. Androw Allan, l-lsq:
Adolphe Roy, Esq -Heetor Mauckenzie, Feq.
JACKSON RAL, - icneral Manager
JOUN ROBERTSON, Iaspector.

DBRANCIES AND AGENCIER.

Montreal. Napsnee.
Toronto. Brampton.
1inmilton, . Jlora,
Kingston. Lindsay.
Belleville. Almounte.
Loundon, Kineardine.
Chathnm, trangevitle,
(inlt, Pembroko.
Ottawa, Mitchell,
Windsor, Waterlon, Ont,
Ingoersoll, T |l~;nnhmg
St.Thomns, St John'’s, Qua,
Stratford, St. yacinthe.
Berlin, Soral,

Owen Sound. Rentrew.
Walkerton. Ferpus.
Prescott, Boeanuhnrnois,
Porth, Gananoque,
Levis. Winnipeg, Manitoba,

Agcnlu in Qreal  Dritain.~London, Merchonis,
Bank of Canadn, 32 Lombard Street. London Com-
mittee—1tight Hon, Lovd Lisgar, G.C.5., Huogh
Edmonston Montgomerie, s, Sir W illinm J. W,
Baynes, Bart, Thomas Mitharn, @ Esq. HyGu
MU, Munager.

Bankers dw real. Reitain —The London Jeint
Stock Bank, The Bank of Scotlnnd.

Ageuts in. New York, \'hllcr Watson and W,

de B, Ingram, 62V

) § .
Banks tn New York —'.lhc, Nationa) Bank of the

Republic.

LA BANQUE DU PEUPLE.

Capital §$2,000, 000

HEAD OFFICE, . . MONTREAL

J. PRANT, Esq., President.
C. S. CHERRIER,; Esq., Vice-Iresident.
A.APROTTIER, Esq., Cashier.

FORKIGN AGENTS, ’

London—Glynn, Millg, Curric & Co.
New York—Nationnl Bank of the lu-imbllc.
- Quebec Agency—Lan Banque Nationn

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,

Opon Dajly from 10 to 3, Capital, $2,000,000

President, . . HENRY JUDAHN. -
Vlce-l’lcsldcnt SR FRANCIS HINCKS.

Mannger, - - . EDMOND ¥, BARBEAU.

BRANCH OFFICESS S
Agents,

No 610 Cnt.hcrluo Sm.ct, e e ACGARIEPY.

No. 446 St. Joseph Street,” = & = HY. BARBEAD, -

Point 8t. Charles, Corner Wellington'. - o
and St. Eticnne Streets, - VM. DALY,
Tll(. Branches will be open dnily from 10 to .I and’
from 6 to 8 p.m. .
INTEREST ALLOWED FOR BEPnSlTS

Collections  made. .- American - Greenbacka bnn;,hb
- xehunge on New lor)\ London and Paris at Curren

8. TR e
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The Chartered Banks,

THE CONSOLIDATED BANK
) OF CANADA,

Capital, - $4,000,000

DIRECTORS:
President : SIR PRANCIS HINCKS, K.C.M.G.
Montreal.
Viee President: R. J REEKIE, Esq., Montreal.
wieseeToronto

110N, Arux, CAMYBELL, Seuator....

JOIN GRANY, ESQu cveveriavosnes, Montreal

uon;m'r‘-\lul\'t". £sq,, of ]{.' &;IJ. Dlllu.\'l.. .r..Muntruul

Jluonr MaokAy, lisqQ., of the firm o - N
Mussis, MACKAY BROS.c.ov: wons Montreal

W. W. Oartvig, Esq., of Missis, A, W.
QuiLvie & Co .o
JouN RanKiy, Bsq., of M
Brasrie & Co
Royeo . STErig

H.oJ. TiretN, ESQureeieeeiein .
7 B.RENNY, - - - - - Goneral Managor.
THOS. McCRAKEN, - - Asst. Gon. Manager,

Arch, Campbell, - R Inspector,

BRANCHES.

MoNTREAT.

Do, Chaboilles Sql;:u'c._

Ayr. Norwich,

. Berlin. Newmarket.
RBelteville. Seafurth.
Chiatham. Bt Catharines.
Clinton.; Sherbrooke.
Galt. Woodslock.
Hamilion.

Turoxro.

Do, Yonge street.

FORLEIGN CORIRESYIONDENTS,

Allianee Bank, (Limited) London,
National Bank. of Scotlaud and Rranchies,
National Bank {Trelanad,) and branches.
Ulster Banking Company, Belfust,

Boll & Smithers, New York,

National I'ark Bauk, New York,

Bauk of 'the Repullle, New Yorl,

Kidder, Penbody & Co., Boston.

Iarmoers’ and Moechanics’ Bank, Bullitle:
First National Bank, Oswego. -

Tuterest sllowed on Deposits, according to arran-
gemont, . .

Loettors of Credit geanted on England, Treland and
Scotland, and on Ching, Japan mud- West Indies.

BANK OF OTTAWA,
OTTAWA, :

—10t
DIRECTORS:
JAMES MaocLAREN, lisq., President,
CHARLES MAGEE, Iisq, Vice-Presiaer
O.T. Bate, Esq. Alexander Frazer, Bsq
Robt. Blackburn, Esq:, M.L’,  Allan Gilmonr, Bsq.
Hon. George Bryson. . George Hay, Esq.
Hon: L. R. Chureh, M.P.P.
PATRICK ROBERTSON.
: CEL "Cashier.

Ageney—Arnprior:” Ageats in Canada—Cana-

dian Bank of Qommerce. New York—J, G. -
London, - Eng.—

Harper' & J. H.. Goadby. -
Alliance Bunk (Limited).

The Chartercd Banks,

ONTARIO RARK

Cupital Subserihed, & 5,000,000; Paidiup, $2.050,272;
o  1und, §525,000,

Head Office, - - -

DIRECTORS.
HON. JOUN SIMPSON, PrESInENT,
HON. W, I, HOWLAND, Viou-IPoesiDENT.
TION. D. A.MACDONALD.
C. 8. GZOWSKI, Esq.
D. MACKAY, Bsq.
WM. MoGILL, Esq., M.D,
AL M. SMITH, fsq.
D. FISHER, General Manager,
Agents for the Governmentof Ontario.
Branches.— Guelph, Lindsay, Montreal, Oshawa,
Leterboro’, Ottawa, Port Porry, Port ifope, Pem-
broke, Sowmnuville, Whitby, Mount Forest, Toron-
to, Prince Arthur's Landing, Winnipeg.
Loreign Agents,~London, Eng.—Bunk of Mon-
tronl, New York—R. Bell and ¢ P, Smithers,
Boaton—Tremont National Bank.

THE CANADIAN

Bank of Commerce.

Xead Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - e e e A 1,800,000

DIRECTORS.

Hoxn, WILTLIAM McMASTER, fresident.
ROBT. WILKES, Bsq, M.P., Vice-I’resident.
Nourh Barnhart, lisq. Adam ITope, sq.
1w Cumberland, 98¢, Jamos Michio, Ksq.
William LElliot, ¥sq. L. sutherland Stayner; Esq.

George Taylor, ksq. :
W. N. ANDERSON, Goenernl Manager,
. JNO. C. KEMP, Inspector,

New York—d4. G. Harper, I Goadby, und B, B
Walker, Agents.

BRANCHES. .
Barrle, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Godericl, Guelph,
Hamilton, London, Luean,
Montreal, Orangeville, Ottawa,
’elerbore’, 5t, Catharines Surnin,
Simeoe, Strathroy, ‘Preuton,
T'oronto, Thorold, Woodstock,
Windsor.

Commercial erodits issued for use in Europe, the
Enst and West Indies, Ching, Japau, and South
America,

Sterling and Ameriean Excinngeboughtand sold.

Collections made on the most tavorable terms. .,

Interest aliowed on deposits.

BANKERS,

New York—The National Bank of the Republic,
Loudon, fngland—1he Bank of Scotland.

BANK OF TORONTO,

CANADA.

s

Directors,

WM, GOODERIAM, Kaq., Torontoe, Prealdent.

JAMES G. WORTS; Bsq., Toronto, Vico-Irestdent.
W, Cawrenia, Esq,, Toronto.
AT Furrox, Bsq., Toronto.
Grorai GUOPERIAM, ksq., Toronto.
JAMES APPELBE, )
HEeNRY CaraRrAW,

. Gro. Haour, Casluer.

Branches—Montreal; 'etorboro’; Cobourg, Port
Iiope, Barrie; St. Catliarines, Collingwood.

Forcign Agents.—London—The City Bank. New
York-"The Nutional Bank ot Commuerée; Moessrs, Bol
& Smithers. Chicago—Messrs, Geo. C, Smith & Bro’

‘The Bank roceives: money on deposit, and allow
interest according to ngreement.

Interest allowed on current cash necounts,

Tetters of ¢redit isaued available in Great Britain,

the West Indics, China and Japan.

Toronto, Ont.

- D. C. Thomson, I3sq.,

The Chartered Banks,

EASTERN TOWNSHIPS BANK.

CAYITAL - - o e
RESERVE FUND - - .
Board of Direotors,
R. W. HENEKRER, I'residont,
C. BROOKS, Vice-President.
B, 'omroy, 1, O. Brigham
U. K. IFoster, 1ion, J. lf l’ol:c,
AL AL Adams, G. G. Stevene,
Head Office—Sherbrooke, Que.
WAL FARWELL, jun,, Cashiler,

$1,000,000.
210,000.

, BRANOCHES.
Waterloo, Richinond,
Conticook, Stanstead.
Cowaunsvillo,

Agonts in Montreal—Bank of Montreal,
Londi, England— " .
Boston—Nationa! Exchango Bank.

Collections mudo at all accessible points, and
promptly remitted for,

THE QUEBEC BANK.
Incorporated by Ho;z_l— Charter, A.D, 1818.

CAPITAYL $3,000,000.
Head Office, - - - Quebee.

BOARD OF DIRECTORS.

JAS. G. OSS, Brq., - - - President.
WILLIAM WITUALL, Esq., Fice-President.
. Sir N. . Bolleny, Knight,

Henry Fry, Esq. R, . Smith, Eaq,

T, ti. Dunn, Esq. AR, A Knight, Ksq.
JAMES STEVENSON, Esq., Cashkier.
Branches and Agencies in Canada :

Ottawa, Ont. Toronto, Ont, Pembroke, Ont,
Montrer!, Que, St. Catharines, Ont. ThreoRivers, Que
‘I'horold, Ont.

C. uxsny, Inspector.

Agents in& I:;cw York--Mecasrs, Baitland, Phelps,
x Uo.

Agents in London—The Union Bank of London,
Agent in Puris—Gustave Bossango.

Union Bank of Lower Can.

CAPITAL, - -

Hrap Orrion - - -
DIRECTORS. ;
CHARLES B. LEVEY, Esq., President.
Hon. THOS. MeGREEVY, Vice-Lresident,
ITon, Geo, Irvine,

82,000,000,

QUEBEC.

Jolm Sharples, Lsq.,
J, B. Ronaud, Ksq.,
Audrew Thomson, Msq,

Cushier—1'. MacEwen Inspeetor—-G, 17, Baliour, -

Buranciwd.—Savings Bank (Upper ‘Lown,) Mon
real, Ottawn, Thrce Rivers. (U “

Foreign Agents.—London—The London and
County Bank, New York-—Natiounl Park sunk.

IMPERIAL BANK

OF CANADA;

Capital Authorfzed - =~ - ~ - « .

- - -$1,000,0
Capital Subscribed - - - -« - - - - - -3 '910,088

DIRECTORS;

. 5. HOWLAND, Esq., President,
T. R. MERRITT, Ksq., ‘\'ice-l’rcsidcnt, St. - Ca-
tharines,
Jouyx Smrrin, Ksq. T. R. Wapswonrn, lisq,,
Hox. Jas. R. Bexson,  Wha Ramsay, lsq.,
St. Catharines, R. Ganur, Bsq,,
. [fuaues, Bsq., Joux Fisxen, Hsq,
D. R. WILKIE, Cashier.

HEAD OFFICE—Cor. Wellington St. nnd Exchange
Alley, [The old Exchange Building.]

Gold and Currency Drafts on Now York and
Sterling Exchange bought and sold. Deposits
received and interest allowed, Prompt attention
paid to collections, . :
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Leading Wholesale Trade of Montreal.
N. VALOIS & €O.,

Wholesnle Dcnlexs in

Boots and Eshoeh,‘

No. 26 & 28 JACQUES-CARTIER SQUARE,
MONTREAL.

A. RAMSAY & SON

Having disposed orlhmr TReeollet Street business to
Moessys, DENOOR, DraRy & Dops, wmnme ns

" Manuicturers of

WIHITE LEADS AND COLORS,
Linseed and Lubricating Oils,

lMPOR'l‘I:RS AND INSURERS OP PLATE
GLASS.
Office and Manufactory :

CORNER INSPECTOR & COLLEGE SIS,
LEGGAT & JOHNSON,

[FORMERLY OF MONTREAL,]

B OO0OTS & SHOE S
WHOLESALE,
. 62 John Street,

Quebec City,

GEORGE B. STOCK,

\, Manufacturer of
¥\ Stock’s Extra -
Machine Oil,

nd Dc'llcr ln all kinds

el = . } Of .
MACHIINE AND WOOL OIS,
‘All Trade-marked Qil \\xumnlcd to give satislaction

‘aud not to freeze. - .
'OFFICE, 90 KING STREET EAST, TORONTO: |’

. Works, Bell and Don Streets. . 7*,0. Box 1314,

oA O’DONOVAN
vPRACTICAL CARRIAGL‘ BUILDTP

W'HITB'Y, ONT.

GET AN ESTIMATE

FllOM TIE.

'{,well fmmng & Mﬁhgl}mg ﬂﬂn

- Account Book and General‘
- Boolk Binders, .

23 AND 25 ST, NICHOLAS STREET,

MONTREAL,
FOR YOUR

‘1“‘AccountBo ks&J"b Pnntmg »

This Company lms the’ very bosl. facilities for
turning out work in a supetior manner and
w ith despateh.- :

The) sollut a’trml ordcr L :
JOHN ‘LOVELL

o * Managing l)nrwlw
‘\Iom“umn, Murch 18%6. 3 :

Leading \-"llolcnalc Trade of Monreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ARBBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 ‘McGill Street.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
Oxrice AND WAREIOUSE:

11 FRONT STREET, HAST.
P, O, Box 494,

DONALDSON & LAIDLAW,

Public .Accountants,
Insurance & General Conmuss‘mn ,chnts',
OFFICE,

22 Adelzide Street, East, - - - - TORONTO
" Attending Meetings of Creditors, Liquidating. and
“mdinﬁup Jigtates spccmlty Fire Losses adjusted

anad collections made in City or: Country with dis-
patch,  Correspondence sollcned P. 0. Box 1049.

JNO.. DONALDSON. J.°C. LAIDLAW,
Late uf‘ll wrdoch & Dunaldson. Lﬂll with Bank of Commerce,

HEYNEMAN & HARRIS,

IMPORTERS OF. :

CIGARS & TOBACCOS

524 & 526 ST. PAUL STREET,

MONTREAL.

 Sole Agents for VIRGINIA TOBACCO WORKS

HAMIT/TON, ONT.

- CAN‘A‘DA.PAP,ER co.,

(LIMITED,)
LATE -
'ANGUS, LOGAN &CO.,
» MANUFACTURLI.S Ol‘

News, Book and Coloured Pnutlng
- Papers, -

ENVELOPE. I’AI’I‘IS AND FNVFLOI'I‘S.

“Manilla, Brown,; Groy and Straw Wrapping. Tapers,- |.
- Roofing Felt and’ Match Iraper, Strawboard and:
; l‘upu* Bags, Cards and Card Board. :

. Blank Books. .
I\[l‘OltTPRS 01< EVERY DLS(,ml'rloN
. 01‘ FINE

\\'RIT]NG AND JOBBING PAPERS, !‘:NAMI‘L-
LED PAPERS, ENVELOrES.

i \[nllé at W lndqor. Sherbrooke and 1’ormeuf
. 374 376,378 ST. I’AUL STREET
- ‘ MON!REAL

. pro\ ed

C B MOLLEUR. St. Johns.
Louls & QUET, St. Ji

"Assignees and Accountants,

JOHN FAIR,
PUBLIC ACCOUNTANT
- AND .
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
" in the Province of Ontario,

MONTREAL,
181 St. James Strect,

‘PERKINS, LAJDIE & BEAUSOLEIL

Assignees & Accountonts,

60 ST. JAMES STREET, .

Near Place d*Armes,

MONEREANL. .

A. M. PERKINS, Com, and Oflicinl Assignee.
L. JOS, LAJOIE, Com, and Oflicial Asﬂlgnw
C. BEAUSLLE IL, Ofticiak Assignee,

TYRE & LEFEBVRE,
Official Assignees & Accountants
16 ST. SACRAMENT STREET.

'EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUTUDITORS, &G,

EDWARD EVANS
. OFFICIAL ASSIGNEE, -
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,
Accountani and Official Aés{gnee

MERCHANTS’ EXCHANGE
MONTREAL
TAYLOR & LUSHER,

AND B
GENERAL AUCTIONEERS.

Estates investignted and private seLt]omcnts
cffected.  Correspondence confidentinl,

4 MOSPYFAL STREET,

Public Accountants, Assignees,

B, T. TAYLOR. . - . EDW. LUSHER

Hire IRecord.
.‘DWARDS’ FIRE-PROOF SAFES :in the
great fires which . destroyed: St Johns,

Quebee,) and -an important part of Kingston,
wer tested ugmnst all ol.hcrs ‘and.iny mmbly

REALLY IE‘IRE PROOP

-the contents of ‘the safes were intact. *The fol-

lm\mg firms owned thesL snfes +— 7

ohuy
IN & FREDET‘J.‘ ¥,

o
GELINR & DEGKHTLLES St Jom
TIONAT, mm.nssmco 5 “gfms

'I‘hese snfes, as taken out of the rluns, ure now 2
“on exbibition at the Edw: nrd bufe bncloty No.'
bt Josephslrech - .

P
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Lenglin_:;‘“:'holeysnlc Trade ofl!Iontre:il-

,ALEXANDER SEATH

IMPORTER OI."

BVERY msscmm‘ronf or

FOREIGN LEATHER,
Shaoe Mamg"acm}"ers ‘Goods,
WHOLESALE.

16 Lemoine Street, Montreal,

. Desizners and Engravers,

‘WALKER & WISEMAN,
Designers.and Engravers on Wood,
ST. JAMES STREET.

" COR.PLACE D'ARMLS IILL, - MONTREAL

LPortrails, Views of Buildings, Machinery, §e.,
Vz_/mllcs, Diagrams, Seals, Monograins,
Auwtographs, §e., Cuts for Ad-
verlisements, Circulars, £3ill
Lleads, Letter und Note
Ileads, §e.,

Cuts For Hlustrated
Cutalogues and Price Lisls,
Prepared with the Greatest Care
And at Short  Notice. -Original
Drawings Prepared in Accordance with.
Artistic Tuste and K nowledye, for the fllus-
Lration of Books) &e. ine ()’utsfor LPosters,
Labels, Plain or in Color, Electrotypes, &c

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES. & LEATHER.

13 Recollet Street, Montreal.

JOHN L. CASSIDY & CO.,
" IMPORTERS OF

CHINA,GLASS & EARTHENWARE

339 & 341 ST. PAUL STREEI‘

RDBINSUN DUNAHUE & (0.,

MPORTDRS or
B I] A
: AND. - :
General Gfrj;oce*'rfi’es,
. R AND )
Gcnerdl‘ Commissi‘on Merchants,
COR. ST. MAURICE & ST. IENRY
STREETS, "
' MONE’REAL‘;'

TUE cmm* CIIARACTLIHM 1C8 OF
WHITESI'DE'
IMPROVED PA PTENT
SPRING BED
Are comfort, durability and ?c_onvénicncc.
© MG WHITESIDE. & CO.,

64 and 66 College Strect, Moﬁ!rcal
. The tmde supphed wuh bcddmrr of all kinds

EATTYELANO!
- GRAND‘,SQUARE AND UPRIGHT.

This instrument is ‘the handsome most and
best Pinno ever before manufactured in this
country or Burepe, having the greatest pussible
depth, richness and volume of tone, combined
with a rare bul‘u.n(,), clenrness and perfect-
uess throughout the entire seale, and above al}
a surprising duration of sound, the power and
sympathetic quality of which never changes
under the most delicate or powerful toucli,
Space forbids a full description of this magnifi-
cent nstrument, Agents. discount given every-
where I have no agents, Remember you tale no
risk in purchasing one of these CELEBRATED
INSTRUMENTS. 1t after. (3) five days test
trinl it proves unsatisfuctory, the money you
have paid will be refunded upon return of in-
strument and freight charges paid by me both

ways. Pianos warranted for six years.  Adress, -

‘DANIEL F. BEATTY,

Washington, New Jersey, U. S, A,

Brolkers.

OSWALD BROS.
STOCK BROKERS,

Members of Montreal Stock Exchange,

55 IST. FRANCOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS.

8T. BACRANENT STREET, MONTIREAL. —(Mlﬂll!l’ﬂs 014'
. THE STUCK EXCHAXNGL.

Orders rccoivcd for the purchase and q'nle, for in-
vestment or on margin, of Stocks, Bonds and Deben-
tures, in (,mmda and the United States. -

CORR!;S[‘OA\DEZ\TS.

Messrs, SIII‘PHI‘RD & GRIEVESON, London, Lng
Messrs, DRAI\L BROS. .I\'o“ Y urk

Leading Wholesale Trade of BEontreal,

W. & F. P. CURRIE & c0.

100 GREY NUN ST., Montreal,

IMPORTERS OF

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tiny Rivels,

Tugot (,oppu, Tron Wire,

Sheet Copper, Stewl \Vlm

Antimony, Glass,

Shcet /,mc I’mnls

Ingot /,m(,, Fire Cl: 1y,

ng Lead, Flue Gove T3

Dey Red e ad, Pire Bricks, - Fountains,

Dry W'ie Le: uI DRAIN l’ll’llb
Patent Encanstic I wing lllhs, &e.

Veined Marble,
Roman (Jemull
PortlandCement,
Caunda Cement,
Paving ailes,
Garden Vases,
Chimney Taops,

MANUPACTURERS OF

SOIA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND,

Rrolges: .

J. D. CRAWFORD & CO,,
Of tho Monfreal Stock L.\Lll.nlge,
Stocl & Share Brolers,
©Copner HospiTan Sv. axp Excunanes
Counr,
S MONTREAT.
J. D. Crawford, ) Geo. W, Hamilton.

J. R. MIDDLEMISS & CO.,
BANKERS,
Fmancml and General Agents,

DEAL LIKB IN

STOCKS, BUNDS AND DEBENTURES,

o

Safe and profiluble investmenls secwred for
clients.

ORDERS PUNCTUALLY ATTENDED TO.
5 7 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL&DAVIDSON X

BROKERS,
North British& Mercantxle Insurance Buudmg
MONTREAL,
Members of the Stoclc l‘a.c/mn{/e

CORNEEPONDENTS.: —The Bank of Montreal, Lon-
don, Messrs, Morton,: Rose & Co,, London; The

Bank of Scotland in Edinburglh, (;]ﬂsgo“ and Done .

dce A[Ubsrb Cammann- & Co I\t.\\-\ ork.
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Lending Wholesale 'Crade of Montrenl,

Leading Wholesale Erade of Montreal, |

Londing ‘\'Vholedxile\l“r'n(»lé of ]V!Onti-cul

BEATTIE & BROSTER
o IMPORTERS
B or’
 TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,
152 McGILL [STREET,
JMONTREAL,
JOSEPH JAMES & GO

Manufacturers to the frade of
every doseription of

Galvunizud Iron Cornices,
Wmdow Caps, Door Caps, and
Pressed Zinc Ornaments; &c,
The only Gulvanized lyon Works in the Domi-
nion that uscs steam poer Machinery.

We supply the trade with the above "omls al lesy
ihan the first cost of any other house in Canadn. Al
oriters promptly attended to, andestimates fursiished
on application,

95 & 97 Queen Surect,y Montreal,
95~ Send for jllusirated catalogue.

- JCDOIN & CO.
.IRON o
' FOUNDERS; = °
. STOVES,

: MACHINE‘{IES, &e.
SALE ROOMS:

313 St, Paul Streét

“MON! TRTAL

FOT_T].\TJDRY A'I‘ .

LOJVG UEUIL, Que

OF ' THE

- Patent Tinproved

Gt fingt o

5o ¢ 6. ,:'l, InIron

C$4.25° su 50'$6.00 Per Dozen,
‘Ysegs-26 per cent. for Cash. i

GALVANIZI]D (For Wa(cr ti.nd Stovu 1’11)e)

— b — p——

~§2.25 $3.50 QG .00 57,00 $8.50 I’cr Doz
- TIN. (Not Rctmncd )
3 4 1Im n

“$1.50 $2.76 Per Dozon
Less 15 per cent, for Cnsh]

' Sold by Ha.ll Kay & Co. Montreal, 1’ Q

JOHN HATCHETTE & GO,

Lule Moore, Semple & Halchette, successors to
Fitzpatrick & Moole

IMPORTERS AND GENERAL

Wh olesale Grocers,
WINE & SPIRIT MERCHANTS, ’
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Melal ﬂferc/zam‘
AND MANUFACTURER,
Canada Tead and Saw Works,

WORKS: :

Queen, William' and Dalhousie bhcu&,

Oflice and Warchouse—20 Wellington Street,
MONTRBEAL,

PROWSE BROS.,
IMPORTERS and MANUFACTURERS
or
. Rouse Furnishing Hardware,
STOVES,TIN, GALVANIZED IRON, )
‘ AND COPPER WARE,
‘224 St.James Street; Montreal.

j 449 ST PAUL STREET,
I)\IPOR'URB ox .

DRESS G00DS, SHAWLS &C.
—Agents.for the Celebmtede—

- . or ¢ ‘
BLACK LUSTRES,.

All numbcrs constantly in stock

MANUFACTURERS OF

"ENGI N E S,
Steo.m Pumps, Shaftmg Pulleys, &c.
. ‘ Ofﬁce}.:_: .
722 ST. JOSEPH STREET,
MONTREAL

DEGASTR(B’S SYRUPS

CATI LLAIR,

SUGAR LOAI'

DIAMOND DIILS,
- SLLVELR DRILS, . MAPLE,

" 'EXTRA GOLDEN." “GOLDEN,

- STANDARD LX.L. SY RUl’, in sinall Lans.

88 King Streot, Montrea .

FISH, SHEPHERD & cﬁ.,‘
“Dragon and Bear Brands”

EE. EELBERT&SGNS, -

PORTABLE; mnd STATIONARY |

Orders from e Wholasale ’1rude only receivcd M, o ‘

SINCLAIR, JACK & CO.
WHOLESALE GROCERS,
IMPORTERS OF ;
East & West India Produce,
. AND GENERAL
COMMISSION MERCHANTS,
Cor. St’ Péter and Lemoine Sts.
MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Faney Goods, Toys, &e.,
’ MANUFACTUY RERS or .
BROOMS, BRUSHES, WOODEN
o . AND
WILLOW WARE
01 to 97 ST. PETER STREET,
MONTREAL.
56 to B8 I*RONT STREET,
TORONTO

SUPERIGR FOUNDRY CO.,

(Lh\l]_'lFD )
CAPITAL STOCK, - smo,ooo

OFFI0E AND )Aoumux

1 to 29 DALHOUSIE STREE’I‘, MONTRE!‘L
Stoves, Hol]owum, .
_Iron’ Coffins, Hmdwnre, vh
Architectural Castings,
&,y &, &e,

ORDERS ' EXECUTED" WITIT FACILITY.
: AND DESPATCIL

AMES, HOLDEN & co.,‘

M’muluulurers of, and "Wholcsate Dealers in' | -

JBoots and Shoes,
*-596, 698, 600, 602 & 604 CraigSt., Montreal,
A large -and well assorted stock. constantly

on hand, specially adapted to the wants of the
country trudc

Wm, BARBOUR & SONS,
IRISH FLAX THREAD

| LISBURN.

Linon Machino '_l‘hread.

Wix Machine Tlnread
: Shoe Thread.:
Saddlers’ Thread.
¢ GRHIIng Tw inc,
wov Memp Twine,y ke,

H L SMYTH

AGhNT FOR 'THE DOMINION,
52 St Henry Street:l ;
MONTREA&

[ Lo

i
{
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Lozulhi,-; \V‘holes“lc Trade of I'lonl.reil].

GOSTELLO BRGS.,

IMPORTERS

W/ZO/@SCZ/@ :

Gmcw/s

WINE anp SPIRIT

MERCHANTS,
49 S7. PETER STREET,
MONTREAT.

ROBT. DUNN & CO.,
WHOLESALE

DRY GOODS.

VICTORIA SQUARE,
MONTREAL.

As usuul’J(SB LINES ‘u Speeiality,
SSH MAY & CO.,

IMPORTERS AND DEALERS IN

Puaints, 0ils, Varnishes, Glass, &e.
No. 474 -ST. PAUL STREET,

ﬂonmmr..

ﬁLARE& S ELE?E@AE@T

TRADE MARA

SPOOL COTTON,

HAS THE. H/GHEST TESTIMONIALS
? /N THE‘ ‘MARKET,

Tho following Sc“ ing I\[nclnnc Companies’ recom-
mend their customers and {he public to use this
L()T'.l‘OV THREAD ONXL Y with their Machines,
WIEBELER & WILSON \quum, Co. .~

SINGER Manuf'g Co. -
I1I0WE Machine Co.
RAYMOND Sowing Machine Lo
G, \\' : WlLlﬁAMS SL\V ' M lollmo (,o

A full n«ortment to be hnd at: ull ﬁrﬂt-c.'\ss DRY
{38%)5 STURES- nud SLW ING- MACU] \L‘. DE-

. BIRKS & \VILSON,
Sole Agenis, 1 St. Helen St., Montreal. - -

Leading Wholesole Tipade of Montroal

KERR& Gu S SEWING conom

IS THE BEST.—Sample Dozens nml price lst onn
boe had from auy Wholesale Dry Goods firm or from
the Agent,
JAMES L. FOULDS,
30 & 32 Lemoine St.,f

MONTREAL.

MILLS & HUTCHISON,

18 sT. HELEN STREET,
MONTREAL.

CANADIAN WOOLENS.

Are now prepared to offer the Trado
A FULL RANGE
»

FALL SAMPLES.
Ul:;l"lt}l'l AND SAMPLES
13 WELLINGTON STREET, (East),
‘ TORONTO
COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY /VU/I/ 878.,

MONTREAL.

Pig Iron, Galvanized & Black BSheet
Iron, : :

General Supplies for Foundries,

Fire Bricks and Fire Clay

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdging,

Cement, Portland, Roman and Water-
Lime,

Tiles and Flue Covexs,

1 Wheelbarrowa for Excavators,
" Grarden Wheelbarrows, . B
" White Lead, Paints, Oils, Turpentme,

&g, &G, &c.. &c

Leoading Whelesale ICrade of Montrenl

W.R. .ROSS & CO0.,

GENERAL AND

Gommission Merchanis

MERCHANTS EXCHANGE,

83 ST. SACRAMENT SYTREET,
MONTREAL.
ROSS & CO, - - - QUEBEQ

IMPORTERS DIRECT OF
Toas, Coffees, Spices, Fruits, Sugors,
Grocery Staples.

PROVISIONS AND PRODUCE,

FISE AND OILS,
Coal, Iron, Tin, Sall, &c.

Meveantile S:umnmf.x,)

— The int in San Krancisco goined in July
$4,606,000, the most ever done in a month,

— California ﬁumers oxpeot this year n sure
plus of 750,000 tons of. whont and- 200,000 tons

-of barley.

— The membership of tho various tradeg
unions in New Yorl cily has shrunk from 73,
000 in 1872 to 16,000 in 1876, a loss of 58,000,

—I1.-Q. Jodoin & Co., of this oity, retail dry
goods dealers, have cﬂ«,oted 1 compromise witl
tlieir. ereditors of 624 conts on the dollar, uny.
seoured at 4, 8, and 12 months. '
" — Charters were taken at Chieago 20th ult.,
for 964,000 bushels of grain. This is the kenvis
est dny’s shipping that: port bas ventured for
many months, . :

~James Goulden, of tlus mty, druggist,
whose ease was noted in a vecent issue, has are
ranged o comprowise with his creditors.at 75
cents on the dollar, 50 gents securod at 4, 8, and
12 months, gwmg his own notes for thc bal-
ance.

— TPhe total ornings of all the railwnys iu”
Indin during the yenr 1875 was £7,388,323, ag

compared with £7,720,120 in 1874, although the
number of miles open in the former year was
6,361, as against 6,018 in the lattor.” The aver-
age rccelpts per mile were in 1875, £22.3, and in
1874, £24.7.

— The exports from New Z enlnnd in.the vcm'
1875 were of the value of .£5,828,027, : or nbove

half o million more than :in: 187-1 “the imports

were of the value of £8,020,172,’ or less by
nearly £100,000 than in 1874, The valuc of

the export of gold in 1875 was less. by £97,561 -
than that of 1874, - The total quantity of gold

exported from New  Zealand from- the first of
April, 1857, to the-end of last year was £7,655,-
295 0z8., valued nt £30,984,786.

—'At'n meeting of the creditors of Thomson,‘ L
, held last Saturday for. the' "
. purpose of reciviug an. offor, the firm proposed

Whitehead & .Co.

to pay 75 cents, without security, or 624 cents

secured, on the dollar of linbilities.  No agree-

ment was arrived at, owing to the absence of °

several creditors.  Our printers made us com. . -
. mit an errar in our recent notice of this firm; -
" the linbilities- should have been put at ubout :

sso,ooo.
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Leading \vholeﬁﬁle’ 'l‘radé ol' Montreal.

JOHN TAYLOR & BRo.ﬂ

16 ST.. JOHN STBEET
" OFFER FOR SALE

Amerlcan Boiler Iron & Tubes
.WBOUGHT STEAM PIPE & FITTINGS,

CAST - IRON 'WATER 'AND  GAS: PIPE,‘

RUBBDR—C OATED TUBING.”
AGESTS ¥ou

MORRIS 'I‘ASKER & 60., (lelted) PHIL. U.S.

' GEORGE BRUSH,

24 to 34 ng and Queen Strects, Montreal,

"EAGLE FOUNDRY,

“MAKER OF
Mnrlnc, Slnuonnry and ‘Portable Steam Ian;.iuoa,

- Donkoy_ ngines ‘and Pumps, Boilers and Boiler

Works, Mill and Mining Machinery, Shafting, Gear-
ing and P ullcys, Improved Iland and Power $oists,

Solo maker in the Dominion of' .
Blukc’s Patent Stone and Ore Breuku
“with l’ntonted Improsements.
AGENT ¥OR PROVINOE OF QUEBEC OF

WATERS' PERFECT ENGINE GOVERNOX.

‘Leuding Wholcsilg Trade of Montreal.

‘Leading Wholesale Trade of Montreai

GREENE, & SONS,
517,519, 521 %523 ST PAUL st.,moNTREAL

WHOLESALE

HATS, QAPS,

AND

FURS,

BUFFALO ROBES,

&ce., &c., &e.

‘Large Stock of everything in our line.

Prices Low. Terms Liberal.

——Gnnncd bccf pleservcd in its natural _nuce
‘is now shipped in large quantities {o New York
and to Burope from the River l’lMte, South
Americn.

There were G,‘Hs tons of conl shipped at

. .Pictou last week, being o total’ shipment so far.
- this season from that port of* 135,000 tons.

¢ — B, Turgeon & Co.;jretail dry goods denlers,

who.suspended last Thursday, - have liabilities
estimated at about $70,000, owing: chicfly to

prominent- city houses, n.nd among - others to’

Alexander Walker, recently insolvent.
~—Now is the time when the influential shep -
‘herd‘can prove - his patriotism and do "good

‘without much tmvcllmg about, by advising the

" members of his flock. who buy and sell not’ to

follow the emmple of one or two ' heavy houses

.in settling at’ five shillings' in. the pound, and

easing his conscience: by ' praising’ Providence

: - with o tithe of the other fifteen.:

‘‘—The Paton woollen factory; Sherbr ooI\e hng
recommenced runuving, bul only half  the plant
is employed ; ‘those employed are on full time,

© but'at areduction in wages of 20 per.cent.- The
' Oanada Paper Company’s. mill, in-the same
. place, whichhad been shut down for repairs for

the last four months, has resumed operations.
"~ A v young man, giving ‘his name as John

::Quigley, bas’ been imposing upon some of: our
:‘city- merchants By .means: of forged orders for

:'.;goods, supposed “to be. signed by . prominent

clergymen :.of differcnt denomnmllons here,

- stating that he bad lost!his money ‘and was

: - reSpccmbly counceted'in Toronto. Hesiceeeded:
“in mlposmg upon Messrs. J. & R.-O'Neill & Co!

and on 4 retail ‘clothicr for sumll amounts,; wlien

~-he’was nrrcsted e\ummed and remanded.

- ‘marred during the latler part of his stay.’
- cireulation of Montreal paperseven in that non:.

-Tho Pléasure’ of Mr. 8. S.. Campbell’s so.
journ'at”-0ld “ Orchard Bcnch was, somewhat
The

_commereial resort, and the presence of o number

'tuday

F(J,FZVZ "Trada e, ]876’
OGILVY & CO.,

| ’ IMPORTERS OF
DRY GOODS
‘CORNER OF
Sé.' Peter and S¢, Pazcz gb'ael.s,

MONTREAL.

of old acquuintances, induced 2 notoriety which
was as unexpected as it wis annoying. Mutters
were not mended by the arrival carly last week

-of & warrant for hisarrest, issued nt the justance

of a Boston creditor who claims $230. | Bail was:
plocurul however," by the dulmqueut’s counsel:
in. Portland, and he immediately left the scene
of his nnnoyances-for- another resort further
south,

"‘c.lcsphorc Plcssxs dlt Bcl‘me is'a refail
dry goods denler on St. Lawrence Main st rect.

During ‘the summer months his habits began to -
be somewhat affected by Canadian cholers, and -

his business suffering in consequence, he pleaded

-malnhtv through lwrd tuncs, to meet his en-

gurrcments Messrs. Janes: Jolinston ' & Co.,
who iare’ ‘ereditors to. some ‘extent, made” upph—
cation on Tuesdﬂy last to have him put into
insolveucy. - About sfx inoutlis ago when he
obfained an cvctcnsnou he showed a fuir smplus,
and “if he would ‘only attend to . lns business
even from this for \\'aul there is every reason to
hope he might pull througll

— The sugar trade of Bnllmum, o few )cms
ngo exceeded - that of ];oslon but has fallen so

‘(lnt now- it; is only onc-tlmd in aunount “of
,that eity.
consumers of ‘ thé hogshend sugars from bubn, :
_taking" this " year: 205,000 lmgshends out" of
'234,000 hogshends from the ‘ports-of Havanna
cand  Matanzag,

The United . Slates are the great

Glcat. Britain,
France tske the box’ sugars.

bpmnv and
The recent great

- rise in ‘sugnrs is crused by the small e\porls i
fmm ‘Cuba—scuding to England in 1875, 387,

£ 000 pxlckn"es, in 187G, 151,000 ;
- 1875, 59,000 ;. in’ 1876, 13, 000;: slnppmrr to all
© countries, 790,000 Loxeg'in 1875 ;. In, 1876, 561,-

to, I‘mncc in

000 boxes. ’]‘hc citics of I’lnl‘lde]phm and
Baltimore have. h'ul to. pnrclmse a porhon of

their! suppl\% dns )cm‘ m Boston nnd Vcw
YO!‘I\. :

‘was” taken by her-at the timo.

‘Mr. Cumpbcll u,Lmn(.d to the city ycs— "Mellor: wbo were' detained at Prescott arvrived

‘“mk of i the trunks

— The Mellor ¢asey Lo which we nlluded some
weeks ago, is.proving more prolific than antici-
pated.. Mrs. Mellor who' cleverly opposed ()
having auything whatever to do with ‘the
swmdlmg was allowed to take her departure to

“the other ‘side unmolested  a few: diys ago, but

it is feared 'that a Ixug(. amount’ of jewellery
The - Misses

in town on Monduy and were bxounrhl, before
the police nmglslmte, hut the cuse was. post-
poned’ till Monday next,'during’ which time o
further. search has l.lken place and so far bas

.roved successtal, umsmuc.h as goods to u con-
siderable - amount -

have.  been ., discovered
seereted ‘in ‘th(, lining.of one of he  tranks.,
Previsusly = &' large . amount - was ;" found
concenled between’ the iron stmps and wood-
In onc-insimice a picce
of .soap which felt susp\uously hc(wy was cutl
open and found (o contain i munber of valuable
dinmonds.” The soap o doubt had ‘been melted

around . them | thereby exéluding nll doubts of .

suspicion. The. cuse (or the creditors will, not
now, be so. hard, as, lhus far between .‘:y3.),000 and
$40,000 worth hns been recovered, and we may
yet hear of some further d:scovcucs Imvmg been
made. :- Mellor - is “said- {0 be" secmtcd in the
woods on the other side, and is liable to arrest
by the United States ﬂ\lt]lorltlca ab any tnut. for

‘attempting to defraud ‘the revenne.:’

- —Mr. Ritehie, of “the Moutrenl Stock Bomd
Hospital stxect )estelday a(‘ternoon ‘sent, lns

‘(.luk, n hoy of 16, to ‘deposit 84 000.in chcqucs,
_inone-of the.banks, but fomcmng to mark

them % for deposit on]y," the - consequence was

the boy got two'of / these cheqncs cashed, one.

at the Counsolidated Bank for $2. ,200 and one at

"the: Metropelitan  Bank - for. ‘ﬁl,.,.O and - went -
“baek'to the: office ' ns if pothing bad oceurred.
A few, moments ufter, Mr. thchlc suspecting - ©

all was not rxght aud accompmncd by the
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fLoading Wholesale tl‘rmie Qr Montresal.
MORLAND, WATSON & C0.
U WHOLESALB .
IRON AND HARDWARE

./l/lc/ chants. (:S‘ ./Vlanuﬁtclzuuz S,
Saws, Axes, and Edge Tools,
SPADES aund SHOVELS, LOWMAN’S PATENT,
Gut Nails,  Horse Nails, Horse Shoes, ']‘.1ckq
Paints, Lend Pipe, Shot, Loeather amd Itnbher
Belting, Dawson’s I IJlIth,OllS, Gluss and Putty,

and all descriptious of :
SHELF AND HEAVY HARDWARE,
ll[)lltraal Saw Works.
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL,

DENOON, DRAKE & DODS,
OIL AND GOLOUR MERCHANTS,

Bclgnn Wulduw G—lass
Ex. “Scots Bay” and ““John Bllis,”
JUsT I('l'GLl\'hD )
S full u;sortmcut in
STAR &lld DIA.MOND STA.R

DENOON, DBAKE & DODS.

Leading \Vholemnip ‘Erade of Rlontrenl.

‘Loading Wholesule 'I'rade of Montreal,

JOHN McARTHUR & SON

Iaporters of and Dealersin
WIIIEE LEAD AND COLORS,

DRY AND GROUND IN Oil.

Varnishes, Oils, Window Glass, Star,

Diamoend Star and Double Diamond Star Brands.
Euglish 16, 21 and 26 oz. Sheot,
Rolled, Rough and Polished Plate Glass.

Colored, Plain and Stained Euamclled Shoet
Glass,

Painters'and Artists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &e., &e,, &,

OFFICES AND WAREUOUSES
310, 312, 314 and 316 St. Paul Strect,
AND
252,255 and 257 CommissionersStrect,

MONTREAL.
J. BARSALOU & CO.

Beg to eall the attention of thele nmnerons friends
and tllu public gonorally, to the fact that they have
competed the

EXTENSIVE SOAP FACTORY,

and fire now prepared to hnnlsh thoe Tradae with all
classes of Soup, from the common Bar to tho finest
Laundry,

All orders punelunlly .\tll.udcd to, and Lest of

" satisfaction gunranteed.

J, BARSALOU & Co.
S0AT MANUFACTURLES,

Corner St, Catherine and Durham Sts,

clerk started ‘for the banlk where the deposit
was {0 be made, but while on ‘the: way tlie boy
slipped. of unnoticod with the money ho had
drawn and has. not since beon heard of. The
detectives ‘are on the route, and it is to be hoped

. 'he will be’eanght | before leaving the city.. Up

to the hour of gmng to pross he bas not ccn
heprd of.

—QCaptain Adams xmd Mr. Jaumes Bx'own, the
Intter- of “whom " has business' conncctions in
Australia, intend - loying a vessel on the berth
here for Mclbourne, to be despatched'in Octo-
ber, -thus affording - manufacturers and mer-

* clianis an.opportunity of opening up a irade

with - Australin, the. prospeets. for which have
been rcucutly bxought. before - their notice by
Mr. Mortis, the Austmlmu Guut«.uuml Gonnms~
sioner.—Witness, :

MixinG ' OPERATIONS 1N NEWFOUNDLAND.—Tlic
value of the mineral resources of Newfoundland

is exhibited to’ & certain extent by, the extensive

operations: at’ present going on a4 the’ copper,
ming at what isknown as Bett’s Cove. At this

mine 400 men are employed, the miners earning :
on an average eight to ten shillings 'a day, and:

common . laborers from five .to .six; s]ullmgs~

Vessels -.are being londed mpldly ‘with ore:
which realizes £10 per ton in Swansea. :Fifteen
thousand: tons of ore will: probably be exported
this_year—valuc £150,000 sterling. - The total

expenses. of-working the mine and freight wilt

than nt present.

not exceed. £50,000, leaving. a cloar profit for

‘the Mining Gompany for thig year .£100,000. Tt

is stated that the nearer the veins in this mine
appronch each other. the richer and more
abundant tho ore Leecomes. I'he point where
they meet is still distant, but when resched an
enormous deposit of copper is expected, which
may Inst for many years.—Jox,

Tue Coarn Sanes N New Yourk.—The announ-

~cement of the result of the great: September

snle of 500,000 tous of conl in New York, on
Tucsday, was reccived by consumers nnd mid-
dlemen with general satisfuction, but the coal
operators suy the prices brought will compel
them to suspend operations, unless tolls and
Inbor can be reduced tow much lower figure
The drop in prices is some-
whero abouy $2 per ton, but the Miner's Jour-
nal says that the conl was sold at about the

“cost of production, and hints that the fall of

the combination will result in. the lowering of
the minor's wages, and will be anything but a
blessing . to-him. : A despatch from Potisville
states that the prices realized have eaused much

“surprise and alarm- there, the general expecta-
“tion being that the sale would be adjourned

if $3.50 per ton, as the lowest figure, could not
be obtained. " Any tlunn- that tends to improve,

“orso- lmppenmg, furnishes’ the usual quantity
“ataless price is to the ‘benefit of commerce

genemlly umsmuch ds it is the means wl'excby

was mudc in 7 days and 16 houls.

| HODGSON,

MURPHY
S SUMNER,

{LATE ¥OULDS & HODGSON,)
IMPORTERS v
(Nuns' Block) 347 St. Paul Street,
MONTREAL,

FAXCY T3
EMALL WARES, ! :1'0\'3, .\':u.h'

DRY GOObSs,

Spoolr Prints Albumsg
Moot Linces Cottons Balls
Soapu Luntroy Nults
Nyadlog Duckn Brooches
M Drilly Brishen
Hovks nd Byes [ Pents Curd Cares
Prpes Shirtlngs Curd board Lext
Buttons Shectlngs Chuins
Darners Slinwis C

Bubroldery Cotton, |
Filosello

Carpet Bindlng
Fial Tdnes Uil ulhm
Chalk Lines Valveteens
Elnstic Cord Wlneoy neRtings
Amerlean Lince G tnghang ‘nvolupui
Hoot Buttoners Riblons uns
etk Inx Sk “ather Dustar
Arm Elnuties Gluves Flags
Thralds Cunton Flannet I* lmt llul Is
Brncos . olhs dowellery
Tuckles W, urupmof Tweed -lu\\s lhu ™
Cablo Cord Cobourgs Kni v
Carpat. THnding Crapy ,mk(tn
Crotehot Cotton (‘urtuhm tarbles
Crotchot Mooks Drews Goody Tnaky
Hudr Ping Correls Mrrove
Hulr (s Collnrs Nevklneen
]l<mp Condis: Wiok Note I per
uk Edgl lox Papreterien
\hnlllug ( ‘olton Parlun Ware
Nursery L'lns nlnt Moxes
Kulttng Plus "erfumer;
Pens "obure Frames
Tenells Plpes
Ponci! Cason Ilaylng Curda
Unzors
m Ttings
in Molesking Satchels
States . L Muslins. Slipper ituttorng

Htuy Bindlng
TattingShuttlo -

Of] Cloth
llow Uol.l.on

Skipplig Hopes
Spectacles .

Thimbles Parasols Hpoons
‘Thrond Linen Ttusaall Cords Tops
Twina Cotlon Yarn Vasex
Wicks Carput Werp Yiollus

. Whalelone Wadiding Work Boxea

And a large varioty of other Goods.
@ LL NEXT WEEK

We sell

GUOD FIFTY YARD MAGHINE SILK,
at 26c. per dozen,
and X
100 YARDS at 53¢,
S. CARSLEY,

MONTREAL, LONDON,
Canada. England

a given percentage on necessities is snved, and
the rewnrd of Inbor Lenefiled uccoxdmglv. In
this wise wo view the recont dlssoluuon of
the Coal Rings, whereby the prices of Conl
Conipriny Stocks have fullen from forty to sixty
per cent, indicating that it means trouble to

-the Coal fumilies, thongh w decided ‘benefit to

the people at large. The Pennsylvanin coal
combination which has been broken up, repre-
sented 2 capital of $40,000,000, occupied a conl
field of 200,000 acres,, employed not less than’
30,000 /miners, . and had an:annual production
ot‘G 000,000 tons, It'was formed for the pur-

‘pose of regulating the productions. and sales, .

with the ultimate object of maintaining qurh
prices, each company hu\mn- its fixed quota.’

The fastest time on record ‘bas been ‘made by.
the Allan S. S. Poly niesian, whose last vo ynge
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Loading Wholcsals Trade of“MontrcnI |

JOHN 0SBORN, SON &0,

‘A7 E INT F=

—AND—

Commission Memhamss

1, CORN EXCHANGE,
. MONTREAL.

Sole  Agents An the Dominion for

Cozgnae,

]
BISQUIT DURGUCHE & CO., } Erandies.

JUI.:ES MUMH & CO., - } (,.hxlxil(:i;::::ncs.

Duy 'V
Trrv. ATE

JOMN HAURIE NEPHDW Xorez, Sheryies,

OSBORN & CO., Oporxto, l‘olm. .

. RIP VAN WINIFLh ? Schiedam, Gin,

T, P. GRIFFIN & CO., London 1. \pon Bottlers
of “ BASS'S” AND “AL lbOl‘l’b ALES, AxD
¢ GUINNESS'S"” §T0UT. - '

. AND IMPORTERS OF

Fino Old London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

ZENAY—LIxXTRA DRY.
S oun\—hu EREAL

e Jowrmal of Gommence

FINANCE AND JNSURANCE REVIEW.

" MONTREAL, SEPT. 1, 1876,

ASPECTS OF "THE DRY - G'oons
'lRADL
Many of our wholesalo dry g,ood; mer-
“chants who have been approached ‘on the

‘ subjoct of the condition of this one.of the -

most*important - branches .of. ‘our com-

meree, express thomselves as fairly satis-.

fied ‘with  tho charactor of the business
done and beiny doiio this scason.. Many
are . cnsﬂy satisfiod . in- this rospoct, as

importations though in great variety have®
- been comparatively llg,ht, and they prefer:

dom" the amount of " husinoss: of somo
years ago safely rather. than abtompt tho:
uticertain’ though muclh largor busmoss of
lattor ‘sonsons.  The mania for’ ogonomyv

.which has seized upon’ nomly all: classos

. "of consumers has shown itsolf not ulono in

*“dvess, print and cobton goods of alt kinds,
the quality. bomg hbtlo looked to so:long
as the dress or othor 1‘tlcle of wear can'be
bad for a fow slullmgs

choa,p goods boon sold as durmg the past

summor, ° ’.l‘lus, howe\'er so far as the dry

goods ‘trade is concomod will h(we its
: beneﬁcml offoct. . Such goods saon wear

out, and the dom'md bOOll comes for e,
ﬁcah supply. R

’thcmsolves no’ great- unoasiness.
,'wxll in all pr obability - be sille onough, ‘but.
if there’ is not, .thore” will be no great:
. uflliction rosult from an:iner casod use of
" cotton and woollon gowns till such timos
as tho. bombyx mori shall. hinve: reswmcd;
“work in full forco.
fu&htencd into pa.ym" extr {wu&tmt prices -
you’ll be sold in ‘all pl()b"\blllty'

.1f you dot B e . -

Scm'coly -ever in.
tho history of “the country . havé such’

As’ inaugurated last yoar by all housos:
not anxious merely for discount papor,

the matter of credit or whom to scll to
is still occupying the greatest attention,
and statements of all oxcept well kuown
buyers are reccived .with ecaution, and

“risks nre rejected for tho slighlest cause.

I'his is ns it should be, and country buyers
should not complain’if some nmong thom
aro catechised moro closoly than  usual,
Expenses aro great and must bo met,
‘whilo profits, being reduced to a mini-
mum, should be beyond doubt.
endeavor is to have a good - assot, rather
than a largo sale’ of merchandise, as it is
much better to . cry over’ merchandise
than after it. Iinprovident risks in the
dispensing of erodit nro not only soen to

bring about a dividend settlomont of less °
proportions fhan was promised, bub wlso’

to renct ngainst  customers and ‘com-
potitors of the insclvont to the amount

of tho reduction -in cost of stock Lhnt is

gained through a compr, omme

Rospecting the rumors as to the pro-
Lable riso in silks wo quote tho following
from one of our most relinble forcign ox-
clianges: ’ : s

“ An industrious and concerted cflort
has -lately . Leen, and is still “being
made to advance prices of silkk goods

1 by perdons -in- various. ways :related -to-
_the trade.”

Tho " basis - built upon- s -a
leory that on some:.spob of the darge
aven of country tul'LpLod to the silk culture

‘thero hias boon ‘a failure on tho p.u t of tlie
'worms to-spin, ‘or- the trees to ‘provide

food, or the moths to attend to their func-
tional duties.” On this- theory there lias

been a. great préssure. to apprise: the
- people of the sad calamity.

Tt would not’
be surprising if the . apprehonsions of

those wlio depend ‘upon sillks as o sboady

article of raiment, or. those' wlio ‘merely
talke special oceastong to displey the work
of thie worm, should be excited, and oxdexs

for supplies’ of the ple.\mnb sLuﬂb be. mg
" creased to anticipate the effoctof a con jee:

tured imnmo “We inclino to hopo that
thore is no gr ‘aater probability of a sorious

chaclk insilk production than in corny and -
. that acry of short crop would Le no cause’,

.} for alarm, and on this hopo would warn:
the gr eator domfr.nd for cheap teas but in |-

tho liberal 1mt10ns of sllk mdustly to’ give

In slnoxt, don’t be

forsilk :

The chief

and disaster.
“has bhad*a brilliant epoch of". mdustn.x]

~among all-classes of hor
“given hera stability such as surpasses all.

- financial collapse of 'J‘mkoy
: hmcs of tho dual empiro of Aubho-llun-r-
Cary, .

: Rugsm
: depxosslon Tas pnswd over the faco of the -
- world; and the causes that have produced
"1t have affected:all civilised Iands. In-
. England the Board of Trade roturis skiow
“that trade i IS il o stalo of collapse:’
- decreasa in oxpcu ts—alwsmys tlio bost tost

i ’——h(LS heon yer SCXIOLIS 1\“(.1 h‘\S bDCIl
)
'J‘her

Cor @iy much as. 237 Dér” cons.

PERIODICAL DEPRESSION [2]

Such widé-spread deprossion. as’is: now
witnessod throughout the civilized world
cannot bo the result of local and parbi-
cular, Dut must- be duo’ to wide-spread
general cansos, 'Thore is o solidarity be-
tween  all tho civilised' countries of tho
world, now that they aro Vound intimate-
Iy togethor bLy railways and telographs.
This'alone would secount for much of the
prevalent dulness of trade, but notfor the
whole. " Though " the mombors of the
commonwealth of Statos are so intimately |

~associnted, thnt whoen one member sullers

all to somo extent share in the suiloving,

~yol tho protection thab lavgely prevails

both in Burope' and America fosters the
conflict of interests whicli malkes the
commenrcial distross of some countries the
opportunity of greator. prosperity  for
othors. . The. United States lwe been
passing’ through o long-drawniout’ com-
mercial erisis evor since the failure of the
well-known fiem of - Jay Cooke & Co., in
1873. " Germany enjoyed a tine of mar-
vellous prosperity uwfter. thie ‘wuar with
TFrance, but she bas sinco discovered that

- the milliards of her Freneh neighbours

havo profited her littlo, tho stimulus they
guwo to euterprise at thie firsh having long
sineo been succesdod by dlsnppomhm,nt
hance, on the other hand,

prospority. :'Tho ho.udm"s ol lier people
have been added Lo’ tho-available wealth
of & uxope, tho wide diffusion of savings -
population has

expectation.. Tho abowiding prosperity

y of J'umce Las sulfered ‘inteiruption; Lut
-she feels the dall times ' less than perhaps:
Cany. obhel Dmopc.m .St,ulo ab tho preseit

Tt is unn\,cesmn y to. bl)e-lk of- the
the” hard’

Cthe - tlucntonod exhaustion of
A goneral \\a\'o of dommercial’

The'

gr o.mtost i tho more . 1econt months,,

The total:valuo of oxpox ts from Gx (S
Britain during the- month of "April “last
was £15, 430 000, against .£°O,2.22,000 dur-
ing the coucspondmﬂ' month of'the pro-;
vious year; boing meduchlon of £4,792,000,
1‘01 thcs' '

- four months ‘ending "April this year Lhe.‘\ o
_oxports mnouutud to: £66,306,000, u.ﬂu,msh e
sl .;673,282,000, in 1870, OF . 1eductwn of ;
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£6,976,000, whieh is - 96, por cont. Mho
imports, on the other hand, have increased

156 por cont: on-the: month, and 65 per -
cent, on the four months; in consequence -
mainly of the increaso in the import of

articles of food and luxury. - A relatively

largo increnss in imports is not alwuys a

healthy sign, for it shows that we aro pay-
ing for nocessarios and luxurios out of tho
accumulated savings of - the country—a
procoss that cannot be carried far without
danger, - The comparison between -the

ralue of exports and imports is {o some
extent anisleading, ' for . the ¢ doclared

value ? of the formor, wluch is given in

the returng, is usually much under their

real value or solling price in the country

into whichithey: ave imported. 1{ the

average of the  addition. that must be:

mado to the declared, to get  the real,
value be taken into®account, it awill be
found that the balanco of trade ngainst
the country-is much less than the figures
of the Board of Trade returng reproscut
it to bo.
mind that under recent cireumstances tho

_pricos of all staple industries have heen

lowor than last ycar, so that a decreasc in
calues doos not always mern . g decroase
in quantities. - Nevertheless, making all
allowanee for -theso facts,” there 'is no
doubt that tlu, decrease in exports has

been 1'elutlvely greater’ during . the, pre-

sent year thun at any forme\- poriod of

déclining trado 5 ang- it is the moro dis-
after, long

eouraging,  sineo - it - comes
months of pr(‘\'lous 1'edu(,l,10ns.

Tho Bnhs]l Board, of -t de returng for

_tho month ol ‘May oxhibit the same gen-

cral ch.u'acterlbtlcs as tliose of the preced-
ing moutlx, only the decroase in value of
the c.\portﬂ is mueh loss con.‘,ldemblq than
it was in’ A pril.;,
against £18,225,000, or. a-decronso - of
£1,169,000; ‘equal to 644 per cent. ; while

for tho fivo. months - the - diminution is

£8,145,000, or oqual- Lo 80 per cent.” The

imports also show o .décronse of 9-1.per.

cent. on the month -while there isa small
inerease of 3:2 per cent. on thoe five months,

The figures for: the month of May do:nol,-
therefore, show any chango. in: commer-:

cidl situation. - The-value of oxports, not-
withstanding slight inereasos in the guan-

tities of . somo -staple articles of produc-;

tion—such as cobton and \\'ool—-cont;mum
to dllllllllb]l, and the imports nre ¢
ised by a fair awmount of stoadiness.’
Lompormmous]y with the. dc(‘lmmg btu.te
of trade of: \\']udl ‘the returns afford  evi-

'd(,nco, ‘the sLocI\ of hullion.in tho Bank of

“Money -
as the
stagnation of trade keops the ‘demand for
'xccommodﬂtlon m checL, wlule the cnu-'i

~Dn5lxmd still goes.on mcrmsmg
is theroforo e\copbxonn.llv “easy,

It is also necessary ' to’ bear in-

The total is: £17,056,000 .

aractor-’
. Con-

tion induced by a long period of dull trude,
varied by occasional failures, makes it
harder for those in need of money to

obtain advanees. “The ncenmulation of-

bullion is fostered by a twofold influence,
and tho supply of money is superbundant
ab o time when thero is cqually great difii-
culty in obtaining acecommadation and in
finding moans.of cmployment for surplus
capital.

The full cffects of such a time of depros-
sion are not immediately felt, for it takes
somo time befors the attempts are ox-
hausted to work stocks oft’ glutted markets
by acecepting lower prices. It would
seem, however, that we must have nearly
reached the lowest lovel, for it will he im-
possible to produce at all on much lower
terms than those now ruling. DMany
manufacturers in - Lancashire continuc
working indeed, because they wre reluc-
tant to throw their mills idle, bub they
are not “‘getting sales for their products,
-and they are only therefore increasing the
quantitics of siocks which are getting
more - and more deprecinted in value.
The universal depression in the iron trade
has ekcited grave apprehonsions regarding
thie future, and where furnaces ave still in
blast it is because the proprictors are un-
willing to incur the oxpense of' blowing
them out so long ns there is 4 chance,

liowever feeble, of a change.  Prices go on

sinking, furnaces ave being extinguished,
and :a large amount of the iron used in
Scofland  for building . purposes comes
from Belgium.  ‘BEvery weck’ (says® Iron’
of the 20th May last) ‘o large quantity of
girders, beams, and nails is importod from
that country.! It is a significunt {fact that
Belgian firms have been delivering nail
sheets in  Birmingham . al * considerably
under the lowest local price.  Nor is there
any likelihood of improvement in the iron
trade until a further reduction takos place
in wages, so as Lo adjust the conditions of
production to the altered stato of things.

The crisis of 1866 occurred aftor a tine

of rapid advance in trade, which had the

usnal effeet of ranning up the cost of pro-
duction to oxcessively high ratos. Tt was
followed by: soveral ;yoars of commercial
gloom, and: in the year 1867 though the
rate of discount had fallon below two per

cont., tho case and abundanco of money
~had no

eftoct in_stimulating . enterprise,
while investors ‘were discourngod by the

_disclosures of  the - abuses - of joint-stock

and railway . enterprise. . The same. tale

was ropented in 1868, during. which monoy.
{(‘onl‘inued excoedingly cheap, but specu-
lation was inactive, and trade was confined.
within navrow limits, as was shown by the;

small yicld of ‘the railway ll"lﬂlc reburns.
Theve was no s\\bxtnnlml nnpm\’emcnt in

1869, though three ycars had passed since
the shock of 1866; and the conscquent
suffering led insome quarters to a demand
for protection for native industries under
the guise of Reciprocity.
which had been so long waited for came
at last in 1870, It was not produced by
the Franco-German War that occured in
its course, for it had commenced carly in
the year, and the immediate cfivet of
that struggle was advorse to trade, owing
to the sudden closing of continental mar-

kets,  This influence was, however, tem.-
porary. - English manunfucturers reaped

the benefit from the contraction of com-
potition, and although heavy losses were
caused by the severe depreeiation - that
took place in stocks and shares, the home
trade of the country was prosperous, as
indicated by the steady and large increase

in our railway traflics,

Up to.this time the revival of trade had
boen of & sound and healthy character:
and although, under the influence of the
uneasy feclings that prevailed, the Bank
raised the rate to six per (,ont., Llus level

was not, long maintained.

The threo, years that followed marled
the highest range to which British com-
meree, gid indeed we may say the trade
of the world, ever advanced. Tt was
period. rightly characterised by Mr. Glad-
stone at the time ns one of progress, not
by gradual steps forward, but by fleaps
and bounds’ in all bmnches of industry.

In its summary of 1871, the ¢Times’
wrote: ‘Tho amount of exports - and im-
ports, angl the productiveness of the great
sources of revenue, have surpassed all
former experience, and the returns of
railway traflics have oxceeded those of

BVIEW. 67

The yovival -

any former year by nearly o million.! It

was the samo in 1872, during whicli’ once
again tho exports and the imports ex-
ceeded all'previous years.  This was part:
ly due, howover, to tho rapid and great
advance in the prices of all articles of
ordinary consumplion, for the incrense in
quantities was not equal in proportion lo

that of vnlues, 1873 could still be des--

eribed as ¢ prosperous and tranquil,’ but
tho signs of coming trouble had hegun to
show themsolves.

A crisis had oceurred in the United:
Statos, where tho failures of several-banks
in good repute -caused a general disturb-
ance of confidence; and on the Contin-
ent, cmbarrassments (amounting at Vienna
to & panic) wore produced by tho reaction
from the speculative, manin that follow: ed
tho close of: the German War,  Strikes at
home caused disorganisation in stnple in-

_dustries, but trade continued profitable,
© though the country had lost the elasticity
which had héen so marked in'the preced=: -

H
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ing years, und haid ~reached o tmning
point in the national industry. - At fivst
there was no great change perceptible,
but the decline was' evident by the end
of 1874, though it was relative riafher than
abgolute. Businoess had ceased to advance,
but was not falling away, and the exports
weore larger bhm\ in the previous youar,
though the wvalue, owing to pgenerally
reduced prices, was sthaller. A good har-
vost prevontod tho depression that hegan
to provail from heing folt to the extent
that would otherwiso have beon the case.
The conl and ivon trados, which had been

most largely benefited by the activity of

the years 187073, woro the firsg to feel the
cffects of tho a]torcd stato of thm'm and
large reductions in the rate of wages
accompaniod or followod the reductions
in tho prices of coal and ‘iron. It was
not, howover, till 1875:that active signs of
commorcial distross wore visiblo,

“The year was not one of exiremo suffer-
ing, and a’ considerable trade. continued
to be done.

Indced, the 'fignres of the national
exchequer through the early months and
onwards Lo the beginning of last autiunn
proved -thet the spending powor of tho

popnlation had not beoen seriously dimin- |

“ished 5 that while there was no longer the
buoynncy of C\ceptxona!ly good " yours,

there remained suﬂluont resources among
the peoplo to m rintain a high. averago of -

materinl comfort; During the Intter part
of tho year, howover, the revenno lost the
clasticity it had ‘still possessed, and - the
Board of Trade. returns showed a redue-
-tion’ in’ the national exports. A serious
struggle betweon labonr and cupil,ui in
‘South- Wales was one of the immediato
fraits of the docline in tho conl and iron

trados; and the collapse of somo large
iron companies -in  the boginning of ‘the
sumumar, followed by the scandalons -dis-
closures in connoetion with the suspension
of Messvs. Collic & Co.; first brought
homeo to the country the conviction of ‘the
“existonco of a vast nass of unsound spoc-
ulativo trading. - Followed as those events
were by the - distrust of foreign loaus,
caused by, the Roport ol the Forecign
Loans Colmmttce, and’ tho successive
defaulty of various forcign States, involy-
ing enormous losses,  distributod among
“all- elasses of - the popn]nhxon, there has
“been-a gradnal conbraction in” trade, and
‘0 iwoeding-out, of unsound and ‘weak
‘houses, which has beenspread over a long
period. The congedqignee hins bacn univer-

‘sal (hqfnusb and’ a growing - disposition '

“to” contract “business' within
rowest  limits. . Amoeng

the
even

-nar-
good

: honsos and: sonnd manufacturing -estub-’

“lishments: the ' question ' is, not low.much

they can gain, but how little they shall
loose:' Money has novertholess been abun-
dant, for the usual means of its omploy-
mont have been cul’ off or greatly cur-
tailed, and the rates for: discount and
interest have continued at an excessively
low level—too low to be wholesome. ‘We
aro still in- tho, midst of the depression
which has resulted from the stato of things
we have sketchod, and neither abroad nar
nt home is it possible to trace symptoms of
the revival of trade which must come in
the natural courseé of things, but which
may not possibly arrive until we have
witnessod more commercial fuilures and o
still further reduction in prices, nocessi-
tating lower wages, and possibly produc-
ing distress among the working popula-
tion.

A _number of oxceptional cvents com-
bined to make the industrinl development
both:of the New and Ol Worlds on o
geale of greant magnitude during the yours
from 1867 to 1873. The United Statos
took hugo strides after the close of their
civil war, and the stimulus. given to pro-
duction, and the large. extent to which
new markets were opened; induced the
belief nmong .onr American cousins that
thoy. lind the ball ot their foot, and that
thoy had only to use their apportunities

‘Lo “whip creation! Altformis of internal

onterprise—tho construction of railroads,
canals, docks, the increase in nll sorts of
manufactures—and  the extension  of
forcign trade, comhined to encourage the
Americaus  in  their recklessness; and

“thiey. went on, nevor droaming of o chock,

overprodicing, overstocking markots, and
driving speculation to an oxtrome nover
boforo heard of, till they wovre rudely

pullod up by thoe eventsof the autumn of

1873, Since then they have boen suffer-

ing from the suspension~in all kinds of

ontorprise which has now hecoinae general
and have been parting ‘with their gold
with a persistency which bids' faiv to leave
them without any resourees to full back
upon except their lnrge stock of silver,
which may exposo both America and the
world to fresli danger if things go on as
they have hoon :doing.  With a’ paper
currency (including the National Banlk
Circulation and  the Government. Legal
Tenders) ‘reaching: tha large
£731,000,000, - the LoL.ﬂ amount of coinin

_bho Umted States does nat 'oxceed §110;-
-500,000, of which -$62,000,000 are duc to
Treasury: depositors and- on acerued in-

terest on bondd, .$37,500,000 are coin hc]d
by the lm1k~1, lc:wm«r tho total unenéum-
bered coin “at the" Govot nment’s disposnl
ab §11 000,000 which is made up of silver.

“Yot- Ameriea is: supposed to be about to'
A AL Low,

rebigm to a'specic basis 1 Mr.

- sequenco,

sum - of

o New York merchant of . high standing,
Intely stated before the Chamber of Com-
merco of that city, that in 1873 tho 'gold
in the United States Treasury had fallen
from & liundred and ten -millions to
seventy millions of dollars in less than

“throe years; and it has boon estimated

that if the shipment and yiold of mines of
1876 Lo in tho smme proportion to such

othor as in 1875, the gold 'in the Treasury
~will havo dwindled in tho twelvemonth

from $55,000,000, to $28,000,000, which,
with the mmount estimated to be held by
the banks ($37,500,000), will be all the
gold in the country.  'When this becomes
apparent, is it not to be apprehonded that
tho holders of tho Glovernment coin cer-
tificates will take slarm, and demand gold
before the money is oxhausted ? If they
did; and if tho United States sought to
pay silver instend of gold, what would be
the erisis that would follow 2 This is one
of the sources of possiblo future distur-
bance which it would be folly to ignore.
Considering the great extent to which
silver has bocome deprecinted of late, any
attompt by the American (fovernment to
substitute it for gold: in paying their
coupons would boe o breach of faith that
would destroy Awmcerican crodit, and o
cipitatlo a crisis of the gravest charactor
the offects of which \»ould bo felt nil over
the world.

Wo think we ¢ have :uccccd:,d in show-
ing that the period of ‘reaction in which
we now are, has,; as all other similar cases,
its own spocinl fontures, and that it would
: be misleading to trout it as if it word one
of & numbor of phenomeonny, all very much
alike, due to identical causcs, -and which
‘may Do salely generalised: about in con-
Thore “are. common foatures
which'establish-a fumily resemblancs -be-
‘tween panies and commortein] -criscs, for
bhev simplo reason, as we pointed out be-
fore, that trade and commorco dopend
upon tendencics -in human nature, which.
operate in the :same manner: when the
conditions are similar. As, howevoer, those
tendencics' are modified | and varied by
human {reedom or- caprice, and as, amid

b.tll goneral annlogios - in the . conditions

.l.ﬂL,thlllg trade, “ there aro ‘clements of
differenco- from what has been witnessed
before, wo mxunt,.un that it is much more
protitable to st,udy the difterencos than

‘tho l'ebomblunccs, and that it is blind m)d
- foolish to atiribute cmnpulsory powors to

alleged laws: that” are nothing
pressions of generalisod oxperionce.

but ex-
Itis

“not difficult -to account for the. prbscnt

universul - doprcssion' in- trade. as the -
natural reaction from' a. period- of unex-

_.unplcd unwcrml ‘progperity,  which was!
“due to'n seri ies of e\cept,xonn] evcnts, in-
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clading the exultation of peoples and the
‘consequent recklessness of their trading
after & time of “war, and- aided . by the
material  progress. rendered - possible
through the multiplication of railways and
ele"raphs. ‘On the other hand, while the
reaction is naturally severe because the
pace of progress had been forced beyond
previous record, the existence of larger
amounts:of realised capital in the shape
of savings has hitherto prevented utter
stagnation and the stoppage of productlon.

which would entail widespread ruin. We -

hesitate to express an opinion on the
point whether there may be a commercial
crisis yet to come, but unless precipitated
by some external cause, it seems rather
probable that the present depression will
continue for some time longer, unvaried
by any sharper panie, unhl the adjust-
ment of the conditions of production to
the state of the market brings about a
slow, - gradual revival. - Any attempt by
thie United States to pay its foreign credi-
tors in -depreciated silver instead of in
standard gold, would, however, produce a
panic, andwe cannot be sure that America
will' not make such an attempt. The
gmall dimensions within “which she has
reduced her stoch of the more px'ec1ous
metal seem to us’ to constitute 2 serious
danger. ‘

Tt is possible to hope that no further
disturbance of general -confidence will
ensue, and that, prices having been slowly
reduced to- their lowest levels, and the
conditions of production having been ad-
justed without further industrial disorgan-
isation to the altered state of markets, a
revived demand will 'set in, which will
graqually swell the demand for British
goods, and give ‘a new starting-point to
the developmentof the national industry.
If it were not for the disturbing elements
that exist outside of our-own empire, we
should incline to the belief that the trade
and commerce of the country will before
very long experience such a vevival, and
that our people have profited to such a
degree by the lessons lately taught them
through -the mischief' done’ by unsound
and - mendacious speculdtion, and the
general contraction of credit, that: the
future will. witndss sounder trading and

less of that 1'ed\1ess specul.xtxon which is.

gambling in its -worst form.. . Mueh *will
depend upon the ll'u've:.t; of ‘the :yearw
People are apt to exagierate the. evil of
what 1§ under - their immediate observa-
tion, but “when we _aré told' that -the de-

pressed trade of thie present time is with, :
out precedent,” we ‘remember tlnt the

same thing was shid so receéntly as.in 1‘10

when speakers and w. riters declaimed wmh.'

energy avmmb the onesuled _pollcy bhat

had depressed -all our manufacturing
industries and made distress and discon-
tent prevail. That depression also was
protracted through several years, as has

been the case with the present, yet ina

very short time the trade, not only of
England, hut of the world, entered upon
a course of unexampled prosperity. Pro-
bably, in a year or two, we shall be look-
ing back upon the troubles of the present
time as we did in 1872-8 on those of 1867-
70, and wondering at our short-sighted
apprehensions.

EASY LESSONS IN POLI l‘J(‘AL RCO-
. NOMY
IX—0Of Metallic and J’uper Currency.
Money is a form of wealth the specitic
use of which is to effect exchanges of
other kinds of property and thus {acilitate
trade by the abandonment of the ruder
and more inconvenient form of barter.

In different ages and countries this name

has been given to various articles ; shells
in some parts of Africa, Ameri ma and
Asia, nails and pieces. of iron in other
countries ; all substances in fact possess-
ing the quality of local scarceness have
served to form this medium-of exchange.
In civilized countries the usual medinm
is gold ov silver, and, as these 1netals ave
useful in the‘arts and for purposes of orna-
ment, they ‘are nearer in their nature to
other kinds of property than the currency
employed by lower ruces.

For fucility of usea creation of promises
to pay metallic money, and called a paper
carrency has been made, and so long as
this kind of money is not in excess of the
wants of the community in which it eir-
culates, and is redeemable at will in coin,
it has all the current power of metallic
money, although this power is generally
limited to the wants of the country in which
it is issted. Gold and silver coin would
be current in all countries, but, as the
denominations vary in different states,
there is a tendeney to retain a large bulk

of these metals in the shape of bullion or

uncoined bars and masses of a certain
purity ; these bars of bullion are transferred
from place to place in scttlement of bal-
ances of trade.. Besides coin and paper
mouney. thereis another shape in which
currency may be said to be provided ; de-
posits on call at banks and withdrawn by
cheques are o very large part of the cir-
culiation used infacilitating trade. Another
illustration of currency iz to be found in

in the #ct of a government which either

in a period of voluntary extravagance, or
‘compelled by the necessities of war,creates

a'paper money, and by law makes it legal.
- tender for payment of debts; according.
-to the : honesty. or dishonesty. of “the

governing power this money may have
the confidence of its users in its ultimate
redemption, but for the time . it is incon-
vertible into coin, and therelore its value,
as a substitute for barter, is so far des-
troyed. The tendency however of such o
currency is to depreciate in value, and
for various reuasons, of which we will cite
some here: first as the necessitics of the
govermment rule the extent of the issue,
the needs of trade are often exceeded,
and by reaction the prices of commodities
are enhanced, in consequence of the over-
flow of a substance merely useful for pur-
poses of facilitating exehange of property,
the result.is that the. government, when
forced by the cxigencies of destructive
warfare to make other purchases with
the same kind of money, finds its buying
power sensibly diminished, and is obliged
to make up the difterence with volume.
Again as the qualification of this paper, as
a legal tender; has no force Leyond the
territory of the government, it is subject
todepreciationin the opinion of foreigners,
wlio have neither the obligation nor the
disposition to treat it as a substitute for
metallic currency, and who measure their
estimate of its purchasing power by its
utility for purposes of  trade with the
country ‘of ~whieh it owns the origin.
Thus the Confederate -States in  their
rebellion agiinst ‘the Union made large
issues of their authorized paper currency
at the same time as the Federal govern-
ment,—the facility of access to and from
foreign' countries - was an ‘clement - in
the estimate of value of cither paper,
and as the Federal government succeeded

in maintaining by its superior naval force

a cordon of blockading ships on' the
coast of the Confederacy, the difficulty of
trading with this latter was enhanced, and
its inconvertible currency was of less
value in the eyes of strangers. ’
The fact that this currency is based on
an absolute creation of value by labour
(as when a nation issued it in payment for
the manufacture of supplies for war or of
other material) would not make it current
in the world like metallic coin unless there
was confidence in the power.of the nation
to redeem it, either in that medium or in
commoditics at the price as estimated in
that mediuwm ; therefore the citizen of o

country using such n currency, knowing:

that for gold he.can sell a certain quantity
of his products, and for the same weight
of gold. buy & -certain measure of other

necessaries in a foreign country, counts by’

these figures the value of his n'l.tlou'ﬂ cur-
rency, .so that its depreciation becomes-
local as wellas generalin comparison with

“all that has to be sent abroad and often‘as
;ulués of “commodities required:

regards




0 THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

for temporary ‘use or for consumption-
For these reasons an inconvertible paper
“currency cannot be other than a vicious
system of money, and can only be justified
as g supreme effort to employ the resources
of the nation for a patriotic war. - As we
have alrcady said; the issue of such a
currency -is ‘likely to exceed in volume
.the requirements of trade, and an illus-
tration ~of this fact and the conse-
quent depreciation is to be found in the
history of the Trench assignais; these
picees of papet-money although redeem-
able inland were practically inconvertible
- for purposes of trade ; and, notwithstand-
ing the fact that for security of payment
in a ‘ceriain form they had at least half
the landed property of France—public
-dontains, abbey lands and estates of
-emiyrés, still the issue became so large
that its employment as ,a currency made
it necessary to give six hundred francs of
-assignats for a pound of butter!?
¢ In reviewing what has been said in this
chapter we fix the following. principles:
currency necessary for general trade over
the world must be in a generally received
metal ; currency for internal trade may
consist to a. certain .extent of paper
promises to pay on demand, based on real

interchangeable commodities which at all-

~times. .can Dbe exchanged for bullion;
currency, consisting of cheques and bank
credits, although an advantage often in
- giving elasticity to trade,is likely tobe a
cause of disaster in. poriods when. general
doubt’ follows a. period. of active and
speculative frade; and this form of cur-
rency demands a careful watch on the part

of the merchant and financier who wish to

-judge the aspecls of trade. - As acorollary

“we say that a mixed currency of metallic
and paper money is of most use in the pre-
sent state of eivilization ; the metallic cur-
rency would be largely used in regulating
balances with foreign nations, and the
-paper currency would serve to economise
she use of metals which are unproductive
when dormant, as they of| ten are, {or long
periods.

ITUDSON'S BAY CO’S SALE OF
BUI‘I‘ALO ROBES.

. At this m)porhmt.sule on the 30th ult
thcro was 8 fair attendance. Buying, ]mw
over, was® anything but spn-xted, and the
result was a marked decline in: ‘prices: as
compared with the previous year. - This
was, we think, genemlly ariticipated, not

~only from the. universally. prevailing de-
pression but also. from the fact that the
- market is likely to be ‘glutted. :There are
-alrendy in: the’ market, we beheve, from
30 to 35,000 skins with a- considerable
number yeb to. arrive,” probably- 10,000

- buy these goods.

" 8mith, St. John, Sceretary,

more, In view of these facts anything
like last yemr's prices could not be main-
tained, and we are of opinion, that a
large portion of the robes at this sale
might have been placed last year at much
more advantageous figures for the Com-
pany, For comparison we place the
prices robes brought in 1875 and 1876 in
juxtaposition, which no doubt will be:of
interest to our country subscribers who
We may mention that
the catalogue this year did not contain
any No.'1 whole or No. 1 sowed; hence
we do not quote last year's figures for
these grades.

1875 1876
\n. 2 prime whole SH{ to 12,00.. Szi to .»1
2 «¢ sewed

2 e “ imperfect

o3 % whole

#0039 sewed

(L R “  imperfect

1 suminer

“ 1 o imperfect

w.a

“ 1ealfl

LU I

A number of the poorer grades of robes
were not sold, and will probably be brought
forward for sale along with others by the
Company in October or’ November.. We
may safely predict, however, they have
reached the maximum price, and are more
likely to .sustain a further decline than
advance.

THE MARITIME BANK.

(SPLCIAL TO THE JOURNAL OF COMMERCE.)

The meeting of stockholders of the Maritime
Bauk, called for the 30th ult..at the instance of
certain shareholders in the upper Provinces, to
consider the action of the Dircctors in making
recent calls on stock was held in the Bank Build-
ing, commencing at noon Wednesday ; 1lon.
Thos. Ritchie, alifux, Chairman; G.' Sydney

large attendance, pearly all the shares being
represented ecither in person or hy proxy. Sir
Francis Hincks, lloa, Thomas Ryan, Mr. Levy,
of Quebee; Theudore Hart, of Montreal, and
others appeared on behalf of - the ubjecti'ng
sharebolders. - It was objected by Mr. Palmer,
M. P., and My, Justice Ritchie that the ‘original
copy of the requisition calling the meeting was

“not pregent to he entered on the records of the
. meeting, and that the requisition, as published,’
- contained unauthorized names; ‘and names of
‘persons who were not shareholders when they
csigped it.

A lengthy discussion arose, in
which Mr. Justice Ritchie, Siv.F. Hincks, and
Messrs, ' Fairweather, Palmer, McKay of Mon-
tredl,  and others,” took part; and fipally Sir
Francis promised to do the best he could to
Drocure. the original requisition and signature,
of which the following is a copy, and place it
on the records of the Bank, which was accepted,
and business opened

“ Uuder the .authority conf‘erred by 1he "9111'

Clause of. the Act 34 Victorin, cap. 5, entitled

“an Act relating to Banks and Banking,”: the:
Zundersigned proprictors of at'least one- tcnth of .
the paid-up Capital of the Maritime Bank of the
-Dominion of Canada, St.- John, N.B.,. hereby
ceall o Special” General Meeting of the Share~:

There wasa very:

Creal ;

yl‘mnma was followed by M.

'+ and “position,

holders of the said Bauk) to be held at: the
usual, place of meeting in the Banking House,
in the City of St.- John; N.B,, on’ Wulnesday,
the 30th day of August next, at twelve o'clock,
noon, with the object of constdeung the propu-
ety of rescinding the decision of the Directors
of :the said Bauk, to make further calls on the
Capital Stock; and likewise the expediency
of effecting arrangements witly some other Bank
for the amalgamation of said Maritime Bank, or
for the sale of its Assets, as mny be deemed
most for the interest of the Sharcholders; and
likewise for the appointment of a Special Com-
mittee to co-operate with the Dircetors of the
Bank in giving cifect to such resolations .as
may be adopted at such Speeial General Meet-
ing and signed by :—llugh Allan; W. J. Buch-
anan, Charles Dowling, L. Eglaugh, Alfred
Gough, John H. Botterill, B. H, Butterill, R. &
J. Moat;- Joseph Mackay, R, Sancer, in trust,
Robert Muir, F. Osler, Pellat & Osler, James
Mason, Hector L. Lougevin, Francis Hincks,
R. A. Lindsay, in: trust, Fred. Nash,in trust,
Thomas Ryan, George Stephen, Ernest Stuart,
R. A. B. Hart, Theodore Hart, C. T. Hart, J. B.
Renny, in trust, James Austin,” A. Thornton
Todd, Edward Nanton, James Michie, G. D'Avcy
Boultoy, Frank Smith, R. H. Bethune, Charles
E. Levey.
Montreal, 12th July, 1876.

It having been deemed necessary thut the
meeting of Shareholders should be held be-
fore the day fixed for the payment: of the
second call, and the Bank authorities having
refused to postpone said call; pending negoci-
ations; it was found impracticable for the
Sharcholders in Quebec and Ontario, who are
thoroughly of one mind, to consnlt their fellow
Shareholders in Nova Scotin and New Bruns-
wick.,: The interests of all the Sharcholders
are identical, unless the President and: Direc-
tors may. have personal reasous for objecting
to a satisfactory amalgamation -of the Bank,
which there are good reasons to believe can be
accomplished. - It is enrnestly -hoped that the
Sharcholders in. Nova Scotin and New Bruns-
wick will: co-operate with those in Ontario and
Qucbcc, and give their proxies only to persons
who will act for the common benefit of il the
Sharcholders. 'As 16 votes will be allowed on
shares on which the ealls are unpaid, those
who support the present movement ave earnestly
requested to pay the call due 24th July.”

-After the reading of the above ‘the Montreal
delegation ploposed that - scrutineers should
be then appointed.. The suggestion was ac-
cept\\d and " Messrs. Theodore Hart, of Mon-
J. F. Smith and - Robert Mn.rshull, of
St. . Jobn, were named. Bir Francis Hincks
then addressed the meeting in explanation of
the course of the requisionists, and moved the
following resolution, seconded by Mr. Barsse, of
Halifax (= Resolved, that in view of the pre-
senticommercial depression and the low market

-value of the stock of ihe Maritime Bank, the

Directors be requested to postpone;all’ calls on
the / capital, stock that have not yet matured. -
untl after’the’ next annual mectmg“ Sir
Ryan, on the
same side. Mr." Domville, lhe President, made
a lengthy cxplanstion’ of the Bank’s business -
Mr. Ryan put a number of ques-.

#
k
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“tions to. the  President, which were answered

apparently-to the satisfuction of Mr..Ryan.and
the meeting. Mr Justice Ritchie made a strong
specch, condemning the course of the requisition-
ists in ¥ gibbeting” . the Bank in circulurs and
publications. . Other stockholders spoke, and
there seemed. a disposition to adopt moderate
measures in. references to the Bank. - Finally
the . following. resolutions were  accepted. by
both  parties, “and. - 'passed  unanimously :—
Moved by M. Justice Ritchie, seconded by Sir
Francis Hincks:  “ Resolved, that while it is a
matter hereafier worthy of the consideration of
the - Directors. whether it may be desiralle to
postpone the payment of all or some of the calls
not yet due, this meecting . entircly endorses
what the Directors have done in relation to the
calls a3 having been done not only in accord-
ance with the express provisious of the Banking
Act, which vests in the Directors the sole right
of determining when calls shall be made, but as
baving been done by them in nccordance with
the views of the stocklinlders, to whom the
Directors of last year submitted the questior at
the annual meeting, before the clection of the
present board. -“Iurther, resolved, that this
meeting bas entire confidence in the perfect
solvency of the Bank and * Further, resolved
that nothing whatever has been shown to this
meeting that would justify it in withholding
from the Directors the confidence the stock-
holders reposed  in. them when  they were
elected at the annual meeling in June last)”
Then fvtlowed a general reconcilintion, vote of
thinnks to the chairman, and'adjouryment.

A WAY TO PROMOTE COMMERCE.

. The commercial rivalry springing up among
the Atlantic cities of - the United Statesis
likely to affect. New York more than any, and
the people of: that ¢ity are casting ubout them
for the means of retaining that exclusive .com-
mercinl importance into which Boston, Phila-
delphia “and -Baltimore liave recently been
waking considerable inroad. -The following
cflusion on the subject fromy the U. S, Leonomi:¢
containg some ideas ‘suggestive to Canadians.

A wercantile awakening to lighten the bur-
dens on quick freight and other charges, and to:
fucilitate - the transportation of merchandise
from and 1o this port, has been onc of the
latest movements. An  associntion of mer-
chants has recently been formed for this pur-
poase, the specilic object being ‘to obtain from
the railroad and other transporfation compan-

ies the most favorable possible rates for denlers:

purchasing ‘goods here, particular: reference
being lind to small places in the interior whicl
niight otherwise be placed afa disadvantage by
local” freight . rates; to coufer with the hotel
keepers and obtain from them such concessions
from regular rnth as may be pmctlcnl and are
granted elsewhcxc to obtain also: some reduc-
tions of pds;élwcr fares-to buyers visiting the
city ; to endeavor toimpress railroad oihcmh
with s sense. of the flagrant injustice of exces-
sive competition for through:. business,. to 'be
atoned for by enhanced local ratés.” The gentle-
men parlicipating in this wovement are not the
wise talkers who delight to figure in the reports
of meetings, butare substn_ntml and respectuble
merclants, and some results of - their movement

are nlready announced in the shape of conces-

‘sions in rates made by several of the hotels,
That active journal, the Sun, advises the mer-
chants to start a hotel of their own, if' they
really intend to accomplish anything in that
direction, and adds that this has been suggested
by one of theit own number. But it would
hmdl) be according 'to the lessons of exper-
ience for the merchants: to undertake- hotel-
keeping unless they give up at the outset the
idea of having it self-sustaining and provide a
fund fur its maintenance; and there are more
important wmatters. Travelling and hotel bills
bear 2 smaller part in the country merchant's
expens-s of business than freight charges do,
unless he is only a small buyer, in which case
New Yorle cares the less for him, and he is
likely to buy neaver home,

The question of transportation mvolve.~, and
chielly turns upon, that of the comparative
rales for long distances and short ones. It is
perfectly obvious to the snperficial view taken
by the non-railroad man, that it is nlike absurd,
unjust, and unneccessary, to charge for’ 100
miles’ transportation as much as, or more than,
for 150 ; accordingly the popular onslaught on
“raitrond monopoly”” has been based ‘upon ex-
actly this, and all the granger legislation has
repeted, in a varie'y of ways, the command
not to charge for a less distance as much as, or
more than, for a greater one. The assumption
has alwags been that cost of trausportation is
and - consequently  the tarill’ demanded should
be, strictly at n uniform rate per mile traveled ;
but on the contrary; the real fact is that the
disiance is but one, and not always the most
imporiant, factor in the cost of moving freight.

. Mr. Adams has ealled attention to the fact

which he had discovered in his investigations
as a railroad commissioner, that car-wheels
carn money only when in motion. Conse-
quently, they must lose it when not in motion
the item of bandling and shifting, and of leav-
ing and picking up cars, is an important one in
cost; and the freight which goes a long dis-
tance in the largest quantities, with the least
delay and the least handling, cust less per mile
over than that bound for small statious, the
latter, however, being the freight on behalf of
which the whole railroad war has been waged.
All this, as well as the fact that curs have to
relurn, has been overlooked, for as it hasnever
been learned it cannot be said to have been for-
gotien. ‘The wmerchants bave to encounter the
same class of practical difliculties when they
seck for equalization of freight rates, and they,
as well as the grangers, are naturally disposed,
by the fact, not the points, against which the
highest charges arc made, are generally non-
competing ones, to think the discrimination
unjust. The matter of through rates as one
affecting rivalry between cities=-as, for exam-
ple, whether Boston is graated by the Central
Railroad councessions which tend to build up
her trade at the expense of New - York—is
quite another thing, and ome to which, as will

- be'noticed, the merchants uniting in this move-

ment have not reterred.. There is, however, a
t chieap - transportation ™ associntion, and. the

* Vunderbilts were visited, some months ago, by

« delegation of merchants upon the: subject of
favoring this city in-the matter of rates.  On
that accasion assurances of entire. sympathy

with the merchants were given; and the natu-
ral interests of the Central Road, as well as
the aggregate of its real estate investments

“here, are suflicient to ‘prove the sincerity of its

managers in promising to do all in their power
to help the city’s business. Tt is not likely
that any amount of urging and reminding ean
make the managers of the road which centre
hiere any more desirous than they already are
of giving every possible aid in the matter of
rates.. On this point, the usefuluess of the
present movement is likely to be rather in giv-
ing a friendly assurance to country cusiomers
than in effecting any change which would not
have been effected without it.

But have the merchants sufficiently reflected
upon the burdens and hindrances of trade with-
i the city as compared with those laid upon
merchandise after actually: leaving it? The
most burdensomne and interfering cost on freights
is that of handling. 1f we compare the ware-
houses and docks here with the clevators at
Chicago, Buflulo, and. Baltimore—ulthough
elevators are a part of the Central programme-—
we can see how deficient our facilities for
hundling grain are, for one thing. OQur docks
also baveleng beea notoriously better suited
for stealing from cargoes than for sheltering
them, and, together with our narrow and
crowded streets, have been an impediment to
business, which has gotten along as well as it
has in spite of them. ~ Breaking bulk, handling,
and port and dock charges, have been and still
are, an hourly burden on the trade of the city.
We have had a Dock Commission for some years,
but it has never done anything noticeable ex-
cept draw plans and salaries. We do not care:
to join the number of her chronie croukers, or
to submit any fignres showing how the business
of - the city ia departing eclsewhere. But we
cannot close our eyes to the facts that Boston is
ambitious ; Daltimore. has superh advs xulurrcs
in ‘geographical position and water approach,
and her main road—the Baltimore and Qhio—
which her people are keenly alive to the "px-c-‘
gress-oft the city. Our rivalry'is sharp and'is
on several sides, and it -is not to be treated in-
differently by asserting that our trade will take
care of itsell. The fact is thal we have been
going on ina sort of self-complacency, as if
New York alwnys was and by virtue of some
unchangeable law of nature; always must be
the metropolis ; while on the contrary, we
ignore’ the fact that commercinl supremacy is
the result-of a unjon of several conditions, and
although it is a slow thing to turn its tide from
one place to another, it might not be casy to
stop the movement of change if it once should
begin. 1t is not a great while since the freight
which now is towed through the Bast River in
the cars of flat-hoats from the Penusylvania
Road in Jersey City to the New Haven and the
other . eastside roads, abandoned the old way.
of breaking bulle. What is wanted is' an utler
abandonmient of the old methods of trenting mer-
chandise in point of handling and delays. 'To
cffect - this, there is needed a new system  of
docks - on.Loth rivers, where merchandise ‘ean’

be independent of the river streets and through
freight can avoid being retarded by loeal freight,
and atl the mgxcdunenu which now get in “the
way of every person and cvelytlnnn-, either

- entering or’ leaving the city. Términal rather

than tmusportaucu fucllme; are l.u,klunr
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| Mg Pitext.Guixe Company—A stackholder
desires to Iearn what has become of the assels
of the Company, and who was entrusted with
the winding-up of the affiirs?

THE EQUITABLE LIFE-BELDING CASE

In commenting on.this subject—referred to
in these pages o few weeks ago—the Jnsurance
Journal of Harlford concludesas follows: One
thing secems very clear, and the. maunagers of
the Equitable may as well take it to heart, and,
if they -can, profit by it, that their New York
building, bandsome as it is, is a disgraceful
monument to theirmanagement,and has injured
the company -irretrievably. Ifit were o good
investment,—and we have never known any-
body with the hardihood to claim that it is—
no company, standing in the position of guar-
dian 10 widows and orphans, has any business
10 put a sum-egnal -to more than a filth of the
money 5o cntrusted to it in stone and uortar
whicli cannot be sold, and whose magnificence
is  standing reproach to the business of life
insurance: -~ People huild palaces and monu-
ments to gratify theld pride, often, but they
never pry. interest on the jnvestment,:and. in-
{erest is eseentinl to the success of a life insu-
rance company, while pride is not.. Primarily,
of course,-those injured by this lavish expendi-
ture are -the policy-holders of the company,
and no one but they have a right to comnplaio ;
but when, as in this instance, their complaint
becomes public;-we have all & right to express
our sense of what is indivectly an injury to the
business, because the public. cannot tell th_ut.
every ‘other corporation cntrusted with its
money Will not be as regardless of its duty as
this one ' has.been, and waste its ‘substance in
riotous living. .

- .

FIRE RECORD.. .

“Montreal; Aung. 24. =The warchouse of Messrs,
Copland” & McLaren -was completely destroyed:
by fire, together with & number of barrels of
cement.  lioss abour $5,000; insured in- the
British America ‘and - Atnn for $5,000 o.nvthe
building and $3,000 on the stock, respectively,
Origin of -fire unlnown. A fire also destroyed
the plaster mills of John A, Converse, St Gubriel”
Locks, together Wwith' 2,000 barrels of cement
and 100 burels of tar.- Total loss about $10,000;
partly insured. . : o

Grimsby, Ont., Aug. 26.—A saw and grist
nill belonging to the estate of thelate Wa.
Wilson” was consumed by fire. ~ Lioss about
$5,000 ; insurance $3,000. Supposed to. have
been set on five. . s )

Franktord, Ont., Aug. 26.—\ new barn owned
by M. Turley wus destroyed by fire,"together
with a quantity of grain and implements, -Loss
about $1,500; insured in the Hastings Mutual
for $500. Supposed to' be the work of anin-
cendiary.

Bobeaygeon, Ont., Aug, 26.—The boot and

shoe store of Jo3, Gurden wus destroyed by five,
also an adjoining shop owned by Gurden dnc
occupied by Chas.. Soucrman, jewelier ; no in-
surance. ! .

- Cumminsville, Ont., Aug. 26.— The store of
Alex. . Moy was damaged "by fire. . L.oss not

Cestimaved. -

Montreal, Aug. 27.—The millinery store of
Mrs. Morgau was damaged by fire to the extent
of about $300 ;- fully covered by insurance.

- Pakenham, Ont., Aug. 27~A fire-broke out

"%in the stubles of McPhérson’s hotel, and spread to
* the hotel, which was totally destroyed, together

‘with eight-othér dwellings. . Damage estimated
at; about - $15,000 3 about © §3,500  insurance,
-Supposed to be the work of an incendiary. -
- “Belleville, Ont.; Aug. 28—A fire yesterday
destroyed two double houses occupied by Thos,
Wilson, the owner, John Smith, Geo. Warham,
and H. Philpott.: "The losses were; Thos. Wil-
sou ot building $2400, insured 10 the Agricul-
tural - of ‘Waiterlown, New York, for: $1,400;

- Bmith $200; Philpott, $300. Another fire broke

_extent of about’ $15,000,

" itgelf more clearly.

ont in the premises of Mr. Butwell, - Loss about
8500 ; insured in the Agricultural of Watertown
for $1,500, o

St. John, N.'B., Aug. 28.—John Currie’s barn
at Louison wasburned, with contents,including
all bis crops and farming implements... No.n-
surance. : :

Montreal, Aug, 28.— A sawmill belonging to’

Tees Bros. was burned at Sonth Durham, Que.
The machinery was badly damaged.
for $4,500, which will probably cover-the loss.

Qttawan, Aug. 28.~The residences of A. King,
J. Connor and J. B. Picard were destroyed by
fire. Fully insured. ’

Ottnwa, Aug. 28.—A Iarge sawmill belong-
ing to Measts. Owen. Bros. Montebello, was
entirely “destroyed” by fire, together with one
milliod feet of Jumber and 300 cords of hard
wood., Total loss $26,000.
known.

Otutawa, Aug. 20.—The house of J. Mills was
consumed by fire. Loss about $2,000.

Gravenhurst, Ont,, Aug. 29.—Bush: fires are
doing - considerable dumagz in this' vicinity.
A saw milland house belouging to Mr. Gudbolt
has been destroyed, and it is feared others will
be consumed if the wind rises.

Milverton, Ont.,-Aug. 29.—Beechler’s sawmill
was destroyed by fire.  Loss about $15,000 ; no
insurance.

Cobourg, Ont; Aug. 30.—A fire broke out in
Royal Hotel which. was totally consumed, ind
spread to Payne's Agricultural Implement Fac-
tory which was burned with most of the con-
tents, A stable owned by Mr. Stevensonanda
grocery and house owned by Dr. Beatty were
also burned. : Total loss:about $20,000; W.
gnync was insured for $5,000; Royal Hotel
S,

Belleville, Ont., Aug. 30.—~A house owned by
$. Baker and N. B, Falkincr, and occupied by
M. Flowers, was damaged by fire to the extent
of $200 ;.insured |in the Stadaconn for. $500.
Mr. Tlowers' loss on furniture was $100, fully
insured in the Stadacona, Co N
" Clinton, Ont., Aug. 30,—The wagon factory
of ' W. T. Holmes &:%ou was-totully -consumed
by fire with all tle contents, -Loss about
$5,000; no insurance. A dwelling Gecupied by
Mr. MeMurray and owned by T. Salt was also
destroyed. - The. confectionery ‘store, -bakery
and stables of T, Salt insured for $1,850, the

‘louse of J. -T.. Wilkie and the dwelling and
.store of J. Diehl. The latter was insured for

$900 in the Western.:  Total loss about $14,000.

Tarouts, Ang. 30.—~The cigar manufactory of
. P.'Reid & Go. was damaged by fire to the
The. following:'is a
list of the insurance losses : London Assurance

: Company, $10,000; - North British,.. $10,000 ;

Western of Canada, $5,000:  Royal,: 85,000 ;
Stadacona, $5,000 ; Northern, $5,000. .

Quebee, Aug. 30.—A house owned: by:Mrs.
Skillan was burned. -Insured in the Royal and
Stadacona for $800. - ¢ o

Loudon, ‘Ont., Aug.” 30.—The Gold Quoit
Hotel owned by Mr. Glass was totally con-
sumed by fire with most of the contents. Loss
about $3,000; insured in the Royal for . $1,200.
"The dwelling of John Bogue, London Township,
was also burned with contents. '

Conmeieial,

. MONTREAL GENERAL MARKETS.
: Mom-mmn,'vAudgsT 31st, 1876,

Durihg the “feckttl‘ﬂdé lins been fairly active,'
although -the” disposition hds been “to. buy.

sparingly until ‘the: crop'yield. bas manifested
2 A prominent: event ‘has
been the trade sale.of dry goods at the premises

-of Messrs. Geo. Winks & Co., at'which, although.

the attendance 'was pretty good, the bidding

- could searcely be called spirited, even the clever-

auctioneer seemed to lack lis usual enthusiasm,

- The prices ohtained were fair for the market, but

Insured

Origin of fire un-.

..coming in. - Demand for other Ifish, beside New

low when we consider that Americun_cotlons

which were the princinal articles fold, are on
the rise, owing to the closing down of many of
the mills. during the . summer, and the conse~

- quent scarcity - of supply sc.ing on an ime

proved demand. Taken altogethier, however, the
experiment may be said to' have succeeded, and
it 1s to be boped. that the buyers who were pre-
sent from all quarters, from Windsor, Ontarioto

' the City of Quebee, will see it to theiradvantage

to order their other supplics while in the market
and when goods of nearly all kinds may be said
to have touched bottom, as ‘an - examination. of
our prices current will show. Mes:srs. Winks' sale
is to be continued to-niorvow, The money mar-
ket continues unchanged. The Stock Market is
guict. - A transaction in Bauk of British North
America took place yesterday at 139, the first
recorded for some time, 50 Shares Canada Ag-
ricultural Insurance Go.sold at 1024, 50 do103,
at the open board.. The mounthly review of the
bank statements is anavoidably crowded out
this week. )

Asnrs.—Receipts the past two days have
been large, but were previously very ligfn. Sales
of about 200 brls. First Pots throughout the
weelt, at §4.37% to §1474 for Ught to heavy
tares.  Seconds sold at $3.35 to $3.40, and in
some ‘fnstances $3.50. . Thirds arve worth $2.40
to $2.45.  Pearls sell at "B4.75 10'$4.85 for
Firsts; Seconds, mominal, ~ The receipts of
Ashes for the year to date, have been 9,573 nls,
Pots, and 837 brls. Pearls; the deliveries 7,384
brls. Pots, and 731 brls. Pearls; and the stock
in_store at six o'clock this evening was 4,370
brls. Pots, and 1111 brls. Pearls,

Boors AND Suors.~Travellers have now re-
turned from their first fall trip, and the. orders
now being fast completed compare favourably
(although  not extravagantly so) with lIast
year. - Remittances come slowly to band, and
manufucturers must apparently rest coutent till
the result of the harvest replenishes the coffers
cf the country. ' Prices are ‘unchanged.—See
Lrices Current, : ) ;

Carrie.—There has been a:good . deal more
activity in the markeéts during the week. At
the St. Gabriclmarket on Monday there was n

" good atlendance, there being 13 car-loads offer-

ed, but most of which were of an inferior qual-
ity. , Sales were readily -made at last week’s
prices.. One dealer sold 13 head at $4.76 per
100 Ibs., but most of the sales were made by
the dollar which realized from $3.50 to 4 75 per
100 1bs. - Yogs ‘were in ‘good 'demand at, from
$6.25 to. 6.75 per 100, 1bs. live weight. - There
wns no demand for sheep on the market. At
the Viger market on Tuesday a large number
of inferior catile were offered and which sold at
slightly higher prices- than the previous week..
Hogs were numerous with fuir demand. “Sheep
brought about $5.50 each,lambs $3.20. -~ 7

“DRruGs AND . Cnmicars. — Business ' remaing
much the same as reported in our last. * Buyers

. here are down.and purchasing very carefully-
“and cautiously, being evidently auxious not to
-inerease their accounts larger than ¢an beavaid-

ed. Pr ces are without any material alterations,
except for Borax .and’ Potass Todide, whizh are.
somewbat lower. - We' . quote as fullows:
Soda - Ash, $1.90 to $2.25;, Sal Soda, $1.35
to SL.50, according ' to quantity; Soda Bi-
carb, $3.50 to $3.75 ; Cuustic Sade, 3jc. to 33c.;:
Alum, 2¢. to 2ic. . Extract Logwood is easier,
and is quoted 10c¢. to 11¢. for bulk, and for pack-
Jtlp;cs in proportion, . Bleaching ' Powder, 13
o 2.

. Dry Goobs.~There have been a good many:

_buyers here during the past week, but all are
buaying with more than ordinary caution.. We

regret to say money is coming in-more slowly

 from ' the "West; and, as we said ‘befure; we-do

not look for much improvement till the grain
begins to move, ' Our city retail . trade keeps-
wonderfully . well, oacupicd and, consequently,’
much cheerfulness exists in that department.
‘Fisn.~Demand for fish light bug . prices re-.
main firm. - Dry Codfish, New, $5.20; . Green
do., $5.00;:do. do, Old, $43 New. Salmon, :
No. 1, 2, 3, S14.2§, $13.25, $12 ;- Herrings, tew
Cape hx‘eton, $5 to $5.25. - Very little Dry Cod’

Dry Cod, small, ..
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" Frous AND Gnrain.—TFlour yesterdny was in
moderate demand for local trade. - Prices paid
wore within former. quotations’ which remain
unchanged. - Snles were as follows :—160 Sua-
perior. Bxtira at. $5.40 ; 100 Do. Do. at $6.50;

50 Bxtra Super. at $5.30; 200 Spring Bxlra at

4.60; 200 Super al $4.30; 50 do at 435 ; 200
Choice Strong Bakers’ at $5.05; 200 do do at
$4.90 ; 100 Medium do at $4.75 ;150 Fine at $3.90
Spring - Wheat is’ quoled nominally at $1.07 to
1.094 ; sales 2000 bushels at $1,004 afloat. Oat-
meal dull at $4.10 1o 4.25. Corn nominal at

52¢. to H3e. Oats 35c. to 37¢.  Barley—L. C.

nhe.. 1o 62¢. per 48 1bs. Yeas 91e. to Y3c. per 66
1bs.  Whent is quoted in Chicago je. to je.
lower . IEnglish “advices yestevdey are as fol-
Jows: Floating cargocs of whent, slightly better.
Corn, very fliat. Wheat on passage and for ship-
ment; SHIl - Corn, stendy. Arrivalg of wheat
and corn off const small.. Weather in England
showery. - Liverpool Spot Whent, strong, Cali-
fornin, - White Wheat 9s.3d. to 8s. 7d.  Spot
Corn, steady.  Amount of grain on passage to
divect ports of ¢all: Wheat, 938,000 qrs.; Corn,
613,900 qrs. .

Frgraurs.—The market i3 quiet, with some
engngement at bs. for Liverpool; bs, 3d. is
asked for Glasgow.

Furs anp Sking.—The Hudson Bay Com-
pany’s salo of Buflalo robes on Wednesday
resulted in the sale of 9,000 Robes for about
£060,000. Details arc noted in another column.
The London sales next week are engnrl{; looked
to, und it is anticipated that prices will
wfuu. lower. This, however, will benefit trade,
as these goods wifl be within the purchasing
power -of iho masses. - Qur quotutions are
nominally as  follows:— Beaver, $2;. Prime
Black Bear, $6 to §12, nccording to size; Fisher
6 to $9§ Silver Fox, $25 to $60; Cross Fox, $2
to §5 ; Red Fox, $1.25 to $1.60°; Liynx, $1.50 1o
$2.25; dark Labrador Martin, $5.00 to’ $7.00;
pale Martin, $1.50 -to $2.00 ; prime fresh dark
Mink $2.00 1o $2.50; fine dark. Otter, $7 to
%9 ; I'all:Muskrat, 12¢. to l4c. ; Winter do, 15c¢.
to 18¢; Spring do; 22¢. to 2fc. ; - Raccoon, 25c.
to 60¢.; Skunk, 20c. to' 50c."

Ianpwanre.—A moderate- amonnt of business
is being done ‘both in Shelf and Heavy goods.
Travellers give it as their opinion that hnsiness
will be only medium this I*all, not large but
still fuir.. For quotations see Prices Current.

Lraruer—Owing to the fact thet it heing
the Inst of the mouth, buginess ‘has heen rather
dull for the past week. - Prices remain about
the smme.  First-class i Buft' and Stogn Splits
in _good demand, .algo ‘No. 1: Slunghter.
Hides hnve advanced  slightly, and o helter
feeling scems to. prevail, - As this, however, is
not very woll defined as yet, we continue our
Inst weelds: quotations.—Seo Prices Current.

Oms.—Steam : Refined Seal” continues to. ho
quoted at 574¢. in‘round lots. - Stock consider-
ably reduced, and very little Lo come forward, so
that it may - advance still : further.  Cod Qil
is enquired” for, and is. quoted: for A -inspected

60c, to 624, according “to quantity—oiher oils

without change.~—See Prices Current.

Navul Stores—Unchanged, L

Laints—Unchanged.—=See Prives Turrent.

Purovisions, — Butter. — The démand  keeps
preo with supplics and priess must be quoted
higher. - This:is owing to ths drouth west, in
fuct in nearly every scction in“Ganndn:.  The
Bnglish - ‘advices - have' been: good up to
to-day. Latest i cables’ report “the upwnrd
~movement-stopped. . Cheese~~Very. dull and
neglected,  few  sales . transpiring. The' news
from the ‘home  markets is most :discourag-
ing, At the Ingersoll Morket this week .10

factories offered - 3,400 boxes on_bulletin board, -,

nl least 8,000 represented.” Sold—600  July at

74c. to 8c., 350 August at 8¢, 1720 nt 8}c., 300°

ut 9¢., 400 nt.91c.; Sept. ‘and Oclober, 900 at
f¢., 800.nt 9ic.; - 700 at 10c. . Last week 18 fuc-
tories. ‘offered ; 3,549 * boxes—2,630 sold. - 360

boxes sold at 8}c.; 1415 at 8¢, 750 ot Tic, 115 -
at The.  Tour fuctories sold July at 8c., Angust

and September nt 9¢.” Very few fiactories ofler
August make. | Shippers offer to” contract for
balunce -of ‘season mulke, but. few makers will
~conttact ;. preferring to” run the risk of rige or

all themselves, Cable -48s.. Cheesefor the -

.;‘

. No'sales reported on Bulleti. Board.

C Some- -

annual Cheese Fair nt Ingersol, 1o be Leld 14th
and 16th Sept., must be made, 2. cheese on each
date for three days, between the following
dates :—21st to 31st July; :1ith to 21st August;
1si to 11th Septembeor.. Last rear, August $ist,
1875—Small offerings to-duy in consequence of
fine harvest weather. 12 fictorios offered 4,100
Ouiside
market we henr of one car lond at9¢,; 2 ear
londs, last half July, at 93c., and 1 car load, first
half August, at 94c.  Buyers inform us that
_they have oflered 9ic. since last market day
without becoming able to fill orders, Factory-
men wanting 10¢. which the eable does not wir-
rant. At the Littlo Falls market this week 90
lots, 8,500 bxs. offered ; 6,500 hxs. sold—=4,000 at
94c., 1800 at 9ic., 500 at 93c., 200 nt 10jc., 1500
sent on contmission. Cooler wenther gives more
confidence. New York—The rveceipts, for the
week were 66,090 boxes vs. 60,924 .boxes the
previous  weel, and 70,368 boxes for the cor-
responding week in 1875, The cexporis for the
week were 4,000,860 1hs. vs. 4,475,680 lbs. the
previous week and 2,413,720 1hs, the corres-
ponding wecek in 1875, The export movenment
continues quite Iargo at nbout 9ic. for fancy
factory. These prices nre equal in pold as fui-
lows :—9c U.S. isequal to 8:62; 9{c. is 8.86;
10¢ is 9.10; 10]c. is 9.83. Montrenl—Receipis
from Ist Juw’y to 29th Aug., 1876, 158,582 bxy,,
sume period, '75, 256,271 ; do., 1874, 189,269 ; do,
1873, 212,633, Iixports snme period 1876, 238,
G18oxes; 1875, 236,663 ; do, 1874, 195,635 ; do,
73, 217,634, Weekly receipts for week ending
23rd Aug., 1876, 17,769 boxes; 1875, 18,309 bxs,
Exports same date, 1876, 22,210 ; 1875, 16,687.
Freights from Ingersoll to Liverpool via GELR,
Allan Line, T0¢., and to Glasgow 78c.; N. Y,
Centrad to Liverpool, 87¢. Rrie to Liverpool,
87¢c., nnd to Glusgow §7c., wul London 8le,
o London vin Temperley. Lino (GLUT.R.), T8c.
Dominion. Line nnd Rail, to Liverpool, 6Sc
G.\}’.IL vin Itamilton and bant e o Liver-
puol. :

i Whonesatk Guocany Marner.~~Sugars—The

" market is moderately nctive and prices n shade

casicr on the whole.” U, 8. Granuluted dropped
somewhat, but hns agnin rallied. ~ A eonsider-
able demand rveported in New York for Refined
White Sugars. - Yellow Refined may be quoted
al 73¢ to 9c,, and higher class 9f¢. to 10c.;
Granulated 10}e. to 10c.; Dry Crushed 103¢.
to 11e¢. - Raw Sugnrs held at Tde. to8le. - Teus
—An improved tone in market here'nud in Us S,
without any specinl ‘ehnngo in’ prices for the
week. Japan eables connection broken.  Titest
news reported business hindered greatly by tho
state of Hxchange. Molasses held at ibe
10 47¢ for Barbadoes. -OCofleesshendy ; business
light, fice—$3.95 to 4.00.  Fruits dull for
crop 1875, No further relinble reports from
Spain or Greece about Rauising or Currants than
those given, cxcept. confirming n high asking
price for Valenting, Spices—About usunl de-
mand except. prices rather firmer, chicfly in
sympithy with state of eastern Ixehanges.
Wines AND Liguons.—There is nothing new
fo note “in this department. The usual supply
of leading: braanis from  lirst-class hiouses [vide
our advertising colunmns]  to leading holels is
tolernbly sustained.  Dealers in the larger
cities are becoming more careful in thebr selec-
tions, o course we would sugpest to all readers,
Prices are steady and as in 2'rices Current.
Woon.—Sules in moderute  quantities aro
made to supply manufacturers with actual re-
quirements at unchanged prices.  See f'rices
Current.

Speciat to JOURNAL OF COMMIRCE viu
LT Lrominion Line.
Tononvo, Aug. 31,
Market inactive. - Flour scarce, and wanted;

“one lot of Bxtra sold on private terms, buyers

of it nt 85 10 5.05; of Fancy at§4 80; of Spring
Extra at $4.60.  Wheat quiet, but steady ; No.

i2 Ifall worth $1.09.to 1.10, and No. 1 Spring
“$1.05 to 1.06. * Oals unchanged at 35c. - Bavley .

and Peas nominal. - On strect, new Fall sold al
$1.04, but one lond oftered was so poor.as not

1o find . buyers. - Spring brought $1.02. Oats,
“36c. ; Barley 60c and Gle, .

Al othier ffems, ..., eae

Insurance,

BMLLEVENDTIE ANNUATL REPORT
OF T .

Globe Mutual Life Insurance Co. of New York,
) JANUARY, 1876

Bulanee from lastnceount. . oo,
Freminms received daring the year 1875,
Intorest aud  Rents roe during tho
yoar 1875 ..
Othier ftems re

Paid for Losses and Eudowmaents. ...
Paid for Policies surrenderad, leturn

Preminms and Rebate to Policy holders
Pgid for Commissions aud Salavies to

Aponts, . .
Paid for T'n
Pricl for all I OX [IOUSUS, . .
Balance to new account.iea ..,

LIABILITIES,
wve at 4 142 per
cend interest.. ... .. £3,661,510 00
Luss valueof ixks reinsu 1,968 00

—E3,A62,651 00
Policy clnims adjustad, not due and an-
adjusted .. .

Poltey RHos

5

121,348 0o
114,506 00

7,000 0
607,280 65

S4,413,085 G

Roeserve e
Al other elaims against the Co
Surptus to Lolicy-holders .. ...

) ABRETS,
Lonng on Stocks and Bonds
Loaunson Bonds and Mortgage

vienseaee B 107,823 70
and Real : !
IStnto . s ivecanioiioroaas veeeesees 2,301,641 67

St;n(zks mud Bonds owned (at markel va-

UC) wevnannen ceuves . b
Louns on - Polleies In fore
Cnsh on batad and in Ban
Acerued Interest, ., .
Preminms nneolloe

cost of collection,,

Dec. 31, Surplus to Polley-Tolder
31, 1876, 10,818 1

arista, Lo b upipl
dua From Marel 1,

PLINY FREEMAN.
President. :
JAMES M. FREEMAN,
Secrotary,

WL STURGIS, .
Meang'r of Agencics,
E. H. SEWELL,

Aoctuary.
J. F. BURNS, Manager in Chiof of Agoncies,
3. D. WELLS, General Manager for Canada,
Hend Ottleo for Domintos, 174 St Jumes Streot, MONTREAL,

A SINGULAR DOCUMENT. -
To the Editor of the Jowrnal of Comuerce.

Diar Sny,— 1t is never a pleasant task to
criticise  budding - genius, but really. the state-
ments maude inoaorecent circular from the oftice
of the Sun Mutunl Lite Ins. Co,, and beating
the. numes of all the officers of that company,
deserve more than s passing- notice. They

‘reflect little credit upon the institution, con-

cerning which  they deal, and entitle - their
author to a Hexible medal from its ‘directors
forthwith, Under the heading ¢ Inducements to
msure in this Company " are found the follow-
ing :— .

#32,—*¢ The non-participating rates average
“lower than any other compuny.” '

The Tast five words are in Targe hlack letlers,
ag'if the author felt he was making a strong
point. . I will‘therefore take pnins to quote the
rates of, not one company alone but, five others,
all of which are decidedly lower :— i

Attun I'rav- Nat-. Toronto  Ion-  Sun.

Age. Life.  ellers. lonal, " Tontine,” don. Mutuul,

200 1303 1870 LLT0 18700 13,70 14,60

30 17.66  17.65 17,55 17.90
40 2435 2435 QLG 24,60
80 89156 3706 47,16 - 8790
b 47.60 . 47.68 4760 47.60 - 4870,

60° 6120 4320 6320 63,20 - 63.90

Avergo 4046 40.71  40.71 4071 4070 4152

Comment would be superfluous; I pags'to

the next item.: :

43, —1t isthe chonpost, becausre the most economleal
“ company in Cannda (1) as will bo scont by comparing
“* the following rates of expendituro,” !

Ilere. follows a table in which the “‘Grbss‘l o

Premium Income” of the Sun Mutunl is stated

at $82,448, in direct contradiction of the sworn

i
i
1
5
i
i
i

o
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“statemeit made to the Government by its secres :

tary, wherein it is plaeed at $65,301.94.  Sce
pryze 256 of the Blue Baok, and also the cdm-
puny’'s ‘own Report.
that over-statement of* the Sun's income  id
nothing (o the e¢normons  under-gtatement of
&053,7G2.00 in the incomes. of three compnnies
with which. n comparison is mnde, Aud so
deaperate is: the emergeney. that about 8ix
Mitlions of dollars paid for death and matured
endowment claimg, 1 clussed nnder the head of

Difterence $I7,144 1 But

% expenditures,” in g table intended to shew |

the reladive .econaiiiy ot the four - companies!
What c¢an: the payment ot death clnims, or
dividends, or completed endowments, hive to
do with the question of economy 7 If an old
company has $200,000 of endowinent policies
mntured in 1875 amd puys them prompuly, ns'it
ngreed to do,. itis all set down by the sapient
author ol the # Sun” civeudar as if' it had heon
spent - incextravagant manngement ! By such
unheard of figuring the mooun’ conld eansily be
proved to be made of green cheese, and the
sun of pure gold.

But the mnster stroke of genius is to como.

If any - mortal so mach as had a glimmering
donbt that the Sun wag the strongest company,
“not on earth merely, but naywhere undar snn,
moon, or ptanets, fet hig misgivings disappenr
fnstantly on rending the following remackablo
quotation:

g £ bo—ixtrpet trom Report of 1875 shews ¢

“ Linbilitlon under policies and matuved
eliims, e ceeaderereenaae SON,620.80

[ T . . Lo 21,0688
- 4Thus for every S100 of Liabilities the Company
Chas seenritios anountiog to §34i 1 This I3 probulily
¢ the larygest percenlage eoer keld by « Lige Cont-
¢ pany, ik shews the kind of seeurity enjoyed by
¢ members of the Sun Matunl.™ . s

“Dunder and blitven ! = :

Now let any one who-enn read, tarn .to the
Sun Mutual’s Inst annaal . veport, in the Jowrnal
of Commerce, of April 14th, and e will find no
such stntement ag the above therein, but will
be astonished o find its falsity very clearly
estublishied.  The linbility -undee policies and
‘matared claims is stated not at $i58,632,80, hut
$142,588.86, - and: linbility : to stockholders “at

SHH0N00, L e .
. Total’ Liabilities,.. < S172,583.86
Total Assets,...... . 214,963,83

Thus for cvery $100 of linbilities, the company
hag only $128, and not $3661 - Only. $25 where
the inguring - public is attempted 10 be deluded
© with the assnrance that there is $266, townrds
paying the live  years' profils shovtly 10 be due

to policyholders. What contidence ¢nn be placed
Cin the stetements of ngents of & compnny whose
“hend oftice-farnishes” them ' with' canvagsing
liternture of this.character? 'And what wonder
i bitter disappointment. should be ' ‘the lot of
those who are_insured by means ol such misre-
i presentations ? S

. =Davticipating policlea receive 80 per cont. of
- the profite,” 5 . g

- Why should - they receive only 80 per cent.

from -, Mutual: company ? = Why not 100 per

.cent. as it other mutual compnanies? - To shew
“the enormoug difference between 80 and 100 per
ceutt, tuke the ense.of the old Mutual Life of
o New York “which “gave- its’ policyholders last
Cyear: $3,630,664, twenly  per centoof which to
“stockholders would -be $707,933! I that com-
pany bad stockholders with $50,000 of capital,
as the' Sun has, they wonld have a happy time,
if only 80 per cent. of the profits were to be pnid
to policyholders, ) - o .
Trasting that thesé remarks will, at least, hnvo
the effect’of edusing the directors of the com-
pany, to lool more closely after the character of
the-docuiignts circulntedl over. their nnmes,

S nmgdear sir,. -

. s Yoursy ke, i b :
o B o ACTUARY.
Aug, 16, 1876, IR

~“DEBTOR AND CREDITOR.: -
Ao the Edditor. of thé JouriaL oF ComMEiicE.
1 8ir,—1 vecently. had n’set . of books. placed
in -my bnands by {wo partiers for the purpose of
- being- writlen up, and ‘a statement of - their
allnivs inade ont - therefrom.: This having beén

[

effected, it was agreed: that the'junior partner

“mient of contracts entered into.

$81,573.15,

gust, 1875 and 1876:

should assume tlie stock on hand, and at same
time  become regponsible for -the debts of the
firm.. On these conditions he at once com-
menced  business, and having some - friends
possessing means: Who lent their assistance, lie
proceeded to- liquidate the-debts of the Inte
firm, and had done so to exlent ‘of - several
thousand dollars~—meantime having as much
business ns he could possibly attend: to, em-.
ploying a considersable number of men in fulfil-
. In the -midst
of prospects go hright; three or four small cred-
itors whose c¢laims hedigputed as illegal and
unjust, nmde transfers to cach other o ennble
them to take out proceedings in' bankruptey,
and’'so harassed and annoyed him by malicious
persecution, that the chunces zow ave that they
~will neither get: principsl nor interest on their
clnims when adjusted, and for this they have to
Mame the parties: by whom they were, to say
the least.of ity very ill-advised. :

Himianity towards a hard working, honest
man i3 a virtne nob always to be met with, but
those who do not practice .it, soouer o later
meet with their reward.. =~

. T am Sir,
Your obedient servant,
N AN ACCOUNTANT,
Montreal, 26th Aug., 1876,
RAILWAY RETURNS, .

MipLAND Ratway . oF Canapa.—Port Hope,

Aug. 241h, 1876, Statement of traftic receipts for

© week, from Lith to 218t Awgust, 1870, in compnri-

son with. snme period Iasl year :—DPnsgengers,
$1,526.67;5 Freight, $4,044.23 5 Mails and- Bx-
press, $240.08 5 Total; §5,810,08, Samie weelk last
year; $6,970.29. Decrense, $1,150.31. Total trafiic
to date,$162,332.45 ; do, year previous, $179,364.-
96, Decrease, $17,082.51, }
P WRBITEIEAD,

Seeretary.

Nowrneny Ramway or Canapa—The Leatlie
receipts for week ending 16th August, ‘1876.—
Passengers, $5,210.82; Freight, $7,352.07 ; Mails
and Sandries; $544.17; “Total receipts. for cur-
rent week, 1876, $13,107.96.. Corresponding
week of 1875, $15,175.7G. . Decrense, $2067.80,
Total teaflic ‘to date, 1876, $487,798.02, - Totnl .
traflic to date, 1876, $1568,224.67. Decerense, -

THOS. TAMILTON,
s ; Secreétary.
Toronto, Aug. 26,1876, =/ : T

IMPORTS..

Compnrative statement’ of  Tmports  at 'the

PPort of Montreal from Ist Jinuary to 31st Au-.

1876

1875,
Ashes..... cevvees o 212,798 7 010,497
Bacon.. N 211
Burley.. C 26,204 67,626
Butter.. DU 42,9560 ¢ 85,682
Gheese. 800,655 171,827
Corn. 1,083,240 1 2,085,032
Flour, 617,785 653,215
Lard., S T28Y L 24,398
Onls.. 105,630 1,013,584
Pens. 726,036 - 552,006
Pork. 7,330 . B6HY
Wheat . 5,305,818 " 4,420,731

R NEMARKS. -
- Ashes.—Receipis’ for theweek, 172 bels. Tot.
3T brls. Pexrl. Decrense,: 2,301 brls, RN
Lacon.—Receipls, Boxes. - Incrense, 192 boxes.
Larley—Receipts;. bush. . "Increase, 41,682

“bush.

B ]J;‘ullcr.——Rocoipts, 5,736 bris. . Decrease, 7,274
rls. L : : : v v
Cheese.~~Receipts, 14,950  boxes. - Decrense;
118,828 boxes, " - R el
Corn.—Roceipts,
1,002,692 bush. - .
b ‘F[our.-——Rcceipts,21,476 brlg. Decrease, (4,670
rls. : DA RO R

168,707 bush.’"  Incrense, .

" Laird—Reéeipls, 1,500 brls.  Inéronse, 24,112 °

rlg. - 5 E AR ey
Oats—Receipts, 128,626 bugh. Increase, 1,807,-
945 ‘bushy 5w Tt e P

" Preas—Receipls; 9,320 bush: - Decrense, 173,
<940 Lush ! . :
L ]I’Qrk.—Receipts, 340 brls. Decrease, 8473
orls, : o
Wheat —Receipts, 236,547 bush. ~ Decrense,
" 885,087 bush, ) ‘

EXPORTS..
Comparative statementof Exports of leading

articles at the Port of Moutrenl, from the 1st
Janunry to 31st Angust, 1875 and 1876,

1875, 1876,
Ashes 0,005 7,758
Bacon....... 12,021 30,20
Barley..... 336 H45
Butter, 42,041 46,205
Qorn, . 947,275 2,086,631
Cheese.. .A83170
Flour, s 262,759
Liard. 17,832
Oats. 150,930
Pens W H10T,819
Pork 56,722 - 7,061
Whent, 4,364,872 3,810,302

: REMARKS. )
Ashes.~Kxports for the week, 289 brls. Pol,
bris. . Pearls.  Decrease, 2,237 bris, }
Lacon.—Bxports, 115 boxes, Incredsé, 17,283
boxes. ) .
Barley~Bxports, - bnsh. Tucrease, 200 bush,
b ]Iilt(lcl'.-flﬂx[rox'ts, 10,320 brls.  Increase, 4,164
[RER
‘Uheese.~Bxports, 25,805 hoxes.  Inerease,
5,608 hoxes. ; ' o
Corn.—lixports, 291,819 bush, Increase, 1,089-
359 bush : ’
Llouy,
brls. . .
dard.=~Lxports, brls. Tncreasd, 17,527 brls,
. Outs—Bxports, 74,262 bush. Incrense, 2,-
228,412 bush. . S )
Leas.—Lixports, 475 bush. -~ Decrense, 203«
273 bush. T :
Lork—Rxporlg, 440 bils, Tugreise, 1,329 bels,
o Wheat.—Kxports, (108,914 bush. - -Deerense,
1,085,570 bush. . : T .

Exports, 9,049 Lrls. Decvense, 46,711

R . Xnsurance. »,i .
N ATy Al Y.

- NIAGARA: DISTRICT
Mutual ere Tnsurance

<, COMPANY; . .

ST..CATHARINES, ONT.,
‘ S RBSTABLISHED 1835, |
L Weonomy in Fire Knsurance.” ©

Ry citro and jwutlcn'cn in this business, this. Com
pituy find that losses.mid current expenses mny bé
uearly always met by thereceipt of three quarters'of
the ordinary premium; . They aroe preparnd to of
Insuranoe on thiy priuciple in all eases where thie
pense is considerable, that s, when' the payme
quired from $10 and ‘upwards, The party inguring
instend of paying $10 to.a Stoek . lusurance Co.for
©ong yoar's isuranco, wounld pay $7,60 in this Mutual
Co., and be linble to $2.60 more in caso of a preval-

enco of fives rondering it necessary.
This system appliés'to yenrly insurance only." "

HASTINGS
Mutual Fire Insurance
. COMPANY, o
. - Gruarantee; Qapgté}‘,-ﬁloo?QQO. 00

Seerctary~JAMES H. PECK, Fsq. )

" A. DE LATET; Munager
fieo bl Qitelice
NONTREAL

President—MACKENZIE BOWELL, M, P,

for bo'th Companics, for the Prov
7 Opices—BARRON’S - BLOCK,
_.Chambers 5 and G, cirtrance 49 8
. Reliable’ Agedts wanted in, €b

- pied.point in the - Province o_}‘?‘Qu_’cZéc '




"‘MONTREAL W ; ‘ ’
‘ : EOLESALE PRICES C}URRBNT,—-THURSDAY, AUGUST 31st, 1876,

. ticle. W hiolesule : .
Nume of Article, “‘::m:‘.m' Nuwme of Artiele. W ‘Jlolm&ulu =
Rates, v .
- - P, 5 ]\_ﬂlllc of Article. \Vlholus:llc
_Bootsaud Shoes? ) ’ Fruit #e Se. . ._.mob'
. . ) A : Yeunthor (at 6 m’ths:)y B, \T
Aew? x-l(ix‘ll)(ll‘ig&t: revenes g 00 g £0 - | Loose Museatel..per box, | 2 65 2 7 In lots of Less than 50 5upmul;|l| i
“ bto‘;,ns ISoots, No. 1 Qgg 2 (‘,ﬁ L“Y(‘xs iu boxes, e .;f)’ £l .&?) ;ldm‘)' Do, Bl Lixtra sullt}ll:lllll:: """" ? -.l)o o
« | Stoga Boots, N No.%| 200 240 |[Sultauas.... “’“",’,(l,"l’ ol 1 R 1':’2:&;'5\\“,];““;.3: } orong takers Sl B
“ o Boots.....oeee | 300 3 7 soa lasy. * 2 3 ey ... ..
Con. rait. & Bul.. 19672 63 %’%\l(l\-l.m; o ¢ ‘Ji quullt mid fl ll Spwing Bxtra . X '(l, (118 (I) :'9
15“ l?phtll;.m;,un, poggd' 100 115 Surrants ‘u 1 3 ’ wis.,1h b:lg)uxlmc V. I B T l?;
oys? Rip Bools. L. oo. 7 I roa oot 7 FAHLEERE RN
o it T H e A i R 32 i
s Guiters Al uaas ! ¢ 14 ‘ollards’. ... laky s
W omuubbls.&glq pbr } :]}g } 3};’ ‘“‘::‘:";‘S.B\ILHN Jin . blllll;.hlm ],uuvy 0 & U, C. Bugs. . é:,ﬁ ._,f ”f,'
) Gl loe 1oy (e Almomls' “ 40 0 City Bags. .. e e, 5350y
Women's Bufts 00100 [S.S : 4 b 0 Provisi
Misses* Buls ... 90 .1 00 .o 11 164 0 Butter, o sions,
O S Pl Bty ooy T 5y 8 0 a2 "‘ er, Lownships, prib| 093 0 29y
Childs’ Bilse. ... 0% 88 Y] 8 0 130 Brockvillo,..... D2 Huy
“ lspm patis o [ 910 O 8 (|bruzile new.. “ 63 7 0 Bo 031 o
i 4 E
Purned Cicks. .. oo 0.33 040 Spicos. ? (ADO Store pucked... . 8 {",! 8 7"&
R Wore, fiNg ..en..
Drugs. ) gxm‘uu teessensrennn, per b, 1§ s 0 Pork, muosx, xusl.uqm -;({ }-:8 ‘P, ”5'
Alows Capo L1013 015 u‘"‘" N w 1w 0 Do thin mess, 20 50 21 ()0
Alum. . cjot2-02 e °(‘tb o 45 | 48 04 Iam, smoked . RN 19
Sy i |90 011 Jaunich Ginger, 51, K o : 1 3:‘; BRSO Ol 017
wstor .. . i L Ginger, 2 crees ard ., b .
Caustic Soda.. 034 Q0 8% -’\"ln.ncn Ginger,Unbl. 90 2 5“’&“ bl’h“! -------- 8 o . l,|l:lll]:< 8 Hé g ll"
Cream Turtar. 029 032 i.fm'"" sese ‘o 16 153 Spli, l“"'“' per 1L, 0% R fiorces. | 012 0 l':
Lpsom Salts . 0.2 0 24|p swento... ‘“ 9 107 Iy il 7 021 B, Fresho....o0 001 018 0 14
Lixtract Logw vod.. 010 011 l( ppCer.... “ wy 12 l..\lm llnu bhmud Splits 0380 ¢33 Tullow 1.-n.h.,...| . 0 ”:'"l 0 U8
Ty Maiens .. s 160 ‘unullu ..... “ 9" 10 012 g3 || Brotprime mess, drecs | 26 00° 0w
Maddor «viesensees 010 012 |[Musturd; T ars 154 19 l'lmmwllud Cow,prft.... | 015 0181 ]| Jhsdin Moss ..., . 200 0 o
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- (anada Agricultural Insurance Go.,

180 St. James Street, Montmal.

Capital. $LO0CO,OTO

ADVANTAGES OFPFERED.

1tis confined by fts Charter to insure nothing more hnzardous thun Farm 'ro-

pc”f’ and Residenees |
t pays all lusses canised by tightuing, whether fire ensues or not,

It insures Live Stock against death Dy lightuing, either in tho Building or on
the premises of the Assured, .

It s a-purely Cannding Tustitution, its busivess is confined to the Dominion, and
is wuder the muhagement of men who have devoted many years to this. peeuliar
brmwl; of Insurance, aud understand thoroughly the requirements of the Farmors
ag o cluss, :

Lo OFFICERS:

WILLIAM ANGUS, PPresident. A, DESJARDINS, M.P., Viee-President,

EDWARD I GOFY, Maneging Dircctor § Sce. J. H. SMITU, Chigy Inspector.
J. P, CONSTABLE, dAssistant Scerctary.

N.B.—Pcople desiring Insurance -in this Company should bo earefuld about

giving thueir Risks to Agents of vive! Companies, who claim the Company: they
represent to be the'sone as owrs, We hear of u great-deal of this Kind of dishonesty
b eing practiced on the public. R |

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

WILTIAM ANGUS, Vice-President.
TENRY. LY, Sceretury,
C. D. HANSON, Clicf Inspector.

Head Office, 180 Si. James Strect.

Deposié with Dbminion ‘Governmént, $50,000.

EXPERIENCED AGENTS THROUGHOU'I‘ the DOMINION.

' THE CITIZENS
INSURANCE COMPANY.

fforth fritish

FIRE, LIFE, GUARANTEE & ACCIDENT,

Capital Two Million Dollars—g103,000
Deposited with the Dominjon
Government.

INSURANCE GOMPANY.

© ESTABLISHED 1809,

Subscribed Capital, - - £2,000,000

Fire Risks written at adequate Rates,
| WANTED,
& iyﬁmantﬂlg AR Rty

TOWNS AND VILLAGES

throughout the Dominion to cugnge in extend~

HEAD OFFICE, - - MONTREAL,

No. - Sv.JAMES STREET.

. DIRECTORS.

John Pratt, Vice-Pros
enry Lyman,

N. B. Corse.

J. 1 Cassidy, 8

| EPWARP STARKE, |
Manager. Life, Guarantee and Ac_ciden‘t_vl)c]mr!mm.]
PPN HETERINSPR,
O Manager af Wre Departmene.” .
ARCH'D ‘J[(:UOU.LV, kSecrehxryé'T‘ric‘qsurcr. )

Siy Hngh Allan, President.
Adolphe Roy,
Andrew Allan,

theirréspeetivemorits. . All claims promptly and

“ O liberally settled. o & 0

" O¥TARIO Branon-No.b2 Adbl:ilclc‘St.liu'st, ‘Toronto

Fird fisks taken atequiteble rates based-upon

" FIRE DEPARTMENT.

IThe Company insures almost c\'ui;y. deseription of
iroperty at the lowest pato of preminm gorrespond-
ing to the nature of the risk. o :

LIFE DEPARTMENT.
: "~ BONUS YEAR, 1875,
Tho next di\'islon‘bfi)roﬂts for the five yenrs siiice

1870, will be made on the closing of the bideks on' the
1st. December, 1876, All policies on tho Participating

‘ Seale, ‘opened’ beforothat date will share m - tho

Division, - .~ . .

At lust Division the Bonus declared was at the rate
of £1 &s, per cent. per nunum on nll sums assured, anid
tho proviously vested Bonuses. - On policios of old
stunding, this'was in many cases equalto £1 19s. per
cent. per anuum ou the original sum-assured, - -

Ninety 'per:cent. of the whole Profits is divided
amony the assured on tho urticipnt-inf: scale, which
:’sﬂx}s lurge o share of Profits as is allowed by any

ico, . o ¢ oo ci

Profiteare ascertained every flve yoars., - -

(Agentsin all the cities and principul towns In'the
Dominion, T B .
2.0 MACDOUGALL & DAVIDSON, " = :
Managing Dircctorsand Genersl Agents,”

ol oo 72 St Frangois Xavier Sty

Wm: EWING, Ih'spectol_-;

~Dontrenl, -

ing the cirenlation of the
Journal of Commerce.

Lxtraordinary in.du,cemcnts. will be - afforded
~'to the RIGHT PARTIES. -

T AQdrass with referentes s

 PUSINESS MANAGHR,

MONTREAL. .
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LA BANQUE DU PEUPLE

DIVIDEND No 82

»

The Stockholders of La Banque du Pcuple
are hereby' notified that a bLu\[[-ANhUAlJ
DIVIDEND of =

THREE PER CENT,;

for the current six months, has been declared
on the Cnhntul Stock, and will be p: lyublu ut the
Office of the Bank on and after .

MONDAY, the 4th Day of Sept. next,

The TRANSFER BOOKS will be closed from
the FIFTEENTH to THIRTY-FIRST of August,
both days inclusive,

By ordur of the Board of Directors. .

A. A, TROTTIER,

Cashier,
Montreal, 31st July, 1876. A

THE MOLSONS BANK.

Tlie Sll'u'eholdcx'é of the Molsous Bunk are

hereby notlﬁcd tliat o Dmdcud of

FOUR PER GENT

upon the Capitnl Stock was' this duy_ declured

-for the

CURRENT HALF-YEAR

and that the s'\mc \vﬂl be pnywble at the office

of the Bank in tlns city,’on n.nd after the
Second da.y of October next.
The Tmnsf‘er books wi}l bc closed from t‘lm
16thi to the 30tk prox., i;)f:lllsi\'c, :
By order of fhe anrd.
F. WOLI‘DRSTA\I THOMAS

Cu.shu,)

Mm\h’éul, Aug. 28,'1876.

TAYLOR & DUFF
' ACCOUNTANTS

Comnusswners JSor: takmg Affzdav;ts,

353 NOTI{E DJ\I\[D S'.l‘llLl]’[
(I’ust .I'lal) .

Opposrn‘ D.\.cm\mn Bnn, . MONTRDAL

‘We' have amplc accomnmdullon jor .b‘usmcss
Meetings.

JOBN TAYLO R“ ‘

JOH\I\I \1 DUFF

- ¥otels and sunnncl‘ IResorts,

ROSSIN HOUSE,;
TORONTO.

$2.00 to $3.00 per Day
A(,cou]mg to location of room.

Special RRates by Week or Month,

—

Extra charge for rooms with Bath and Closels

attached.
G. . SHBARS,

Rates

April, 1876,

AMERICAN HOTEL,
Corner of Yonge and Front Streets,
~ TORONTO.
GEORGE DBROWN, Proprictor.

'This Iotel has been rebuitt, and newly fur-
nished throughout, nnd will now be” found se-
cond 1o none for commercinl men. The most
centrally situnted in the city.

THI

OTTAWA HOTEL

ITAS BECOME

The chief resort of the leading werchints of
both Pivvinees in their visils to Montrenl.

BRO\VN L & PERLEY,

Py oprutm 5.

TAs FIXTURES.

ATARGE AND VARIED ASSORTMENT

or

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &.
ROBERT MITCHELL & €O.,

MONTREAL BRASS WOR ISy

‘Corner of St. Peter and Craig Streets.

A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increas.

.ing the Circulation of the “ JOURNAIL

OF COMMERCE,” we make the fol-
lowing offer:

To any person procuring us vae‘

Subscribers we shall send $2 cash;
for Ten Subseribers $53 Twenty Sub-
scribers $11 ; Forty Subscribers $23;

‘and- One Hundred Subscribers $60 :

Those who choose to avail themselves
of this' offer will advise us imme-
diately. Subscriptions to be solicited

' from business men and manufacturers .
, only, - The above offer is not intended

to apply to agents already established..
Sample copies of the « JOUR AL OF
COMMERCE?Y are sent only to re-
sponsible deslers and manufacturers.

Wines, Spirits, &c.

JOHN HOPE & 60,

MONTREAL,

Sole Agents in Canada for

Messrs., JOHN DeKUYPER & SON, Rotterdam,
“  MOET & CHANDON, Epernny,
BARTON & GUESTIER, Bordeaux,
JULES ROBIN & Co,, Cognac,
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs. COCKBURN, SMITHES & Co., Oporto.
Mr, FREDERICK VALLETTE, Marscilles,
Messrs, BULLOCK, LADE & Co., Glasgow.
‘ DEINHARD & Co., Coblentz,
‘ E. & G. HIBBERT, London, Export
Bottlefs, of Messrs, Bass & Co's.
Pale Ale.
E.&J.BURKE, Dublin, Export Bottlers
of Mesers, A. Guinness Son & Co’s,
Extra Foreign Stout, &c., &e.

113

{1

N. B.—Orders received from the Whole-
i sale Trade only.

MESSRS. SMITH, BAKER & C0.,

YOKOHAMA, JAPAN.

Represented by
IART, GORDON & CO,

HART, GORDON & CO.,
17°S'L. SACRAMENT ST,
Lq.ro« wing in Canada MM, HEARD & CO., of
China and Japan,

SMITIE, BAKER & CO., Jaran,
BOUSTEAD & CO., BINGAPORE & PENANG.

‘\[;\(;I‘A(.(u\l»l, TED-
MAN & ©C

WRIGHT & (0. RIO, JANERIO, BRAZIL,
WILLS BEDMANDS & CO., cavovrra.

HIAM BENJAMIN, CAPE OF €0OD HOPL,
CHAS DI2 CHOUDENS, MAYAQULZ, PORTO 1RICO,
JASIGI & CO., ROSTON,

Sole Agents in Canada for
GEISLER & CO., Avizk, Champague,
CilS. FAVRLE, "RE M8 do
CLOSEMANN & CO. BorngAux, (,lm-h.

CASSILS, STIMSON & CO.
IMPORTERS OF
Foreign Leathers, ‘Prunellas and
Shoe . F/nd/ngs,
. LEATHER COMMXSSION MERCHANTS
No. 10 LEMOINE SIRBET,

 MONTREAL. - . :
ARGID. V. (,ASSLLS . GITAS. STINSON. . -

} DRATAVIA, JAVA,
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~ Oceanice St\munshnm.v

ALLAN LiNE,

Crunda for the conveyance of the CANA~
DIAN and: UNI'TED STATES MAILS.

1876.  Summer Arrangements. 1876

This Compuny’s Lines are composed of the
undernoted  irst-clnss, - Full-powered  Glyde-
huilt, Double-Engine, [ron Steamships :—

Zons. '
100 LT B Datton, RN.R.
L3400 W, H Smith, RN
{100 Capt. Brown
5600 Capt. AL D, Aird

34 LT Aveher, RUNGR,
Capt. Procks
Capt. R. S, Watts
Capt, J. Ritchic
. Capt. H, Wytlie
L2700 Capt Barelny
L2650 Capt. Geshan -
..2600, Capt.. Richardson
3150 . Capt.: Miller
200 Capt. Wallace
2600 Capt. Mcelean
L2400 Capt. Menpaies
L1860 Capl. Cabel
Witldensian, 2800 Capt.J. G. Stepheus
Pheenicinn........2800 Capt. Scolt
Newloundland.... 1500 Capt. Mylins

FROY QUEREC.

Polynesian..
Sarmatinn
Hiberninn,
Uaspinn,
Seandinavien
Prussinn.....
Austrian,., .
Nestorinn .,
Morvian.,
Peruvian ..
Manitoban ..
Nova Scotian.
Canadian..
Corinthinn
Acadian......

Gircassinn, . 8July.

e H 5 1

Sarmatian w15

MOPAVIDL caviis votenntanssssessen vonsnnans 220
; A

Peruvinn.., ceavenes cervenns 2008
POlynesinn. e siveeivoncrinnienn. 5 Aug.
RATES OF PASSAGE FROM QUEBEC.

GBI s cereersreees areneenns enre: 80, 70, and $50

According to nccommuodation,

' 540 00

Steeragei....... e 25 00
The Steamers of the Glasgow Line arein-

tended to sail from the CLYDE every Tuesday,

and from Quebee ou or about every Thursday.

FROM QUEREC.

Waldensinu.iorenessensosoabout 6 July.
Corinthinn..... o1y ou
Canadian LR £

RATES
Cabin,.
Intermedinte
Steernge. o .. veoen

Aun experienc

.sel.. Berths not secured until paid for. .

Corkage will be charged at | the rate  of 2s.
pee bottle to Gabin Passengers supplying their
own Wines or Liquors.. - o

For Freight or.other. particulars, apply in

CPortland to 1L & A. AM‘ANQ or J. L. FanMer ;

in Quebee to Arvans, Raw & Co.; in Hnvre to
Joun M. Gurnig, 21 Quai d’Orleans’; in Paris to
Gusrave.Bossangg, Rie du Quatre Septembre ;

An-Antwerp to Ava. Sousirz & Co., or Ricuarn

Berns; in Rotterdam to G P, Irrsany. & Son,

“or Ruys & Co ;. in Hamburg to W, Ginson &

Hyco ;. in Bordeaux. 1o Larrre &, Vaxpei-

"eruYeR, or . Drras & Co. 5 in Belfast to Cuan-

Ley & Mancony'; in (London to- MoNrTcomewis

" & GREENHORNE, 17 Gracechurch Street; . in
.7 Glasgow to JAMES & ALEX." ALLAN, 70. Great"
. Qlyde Street'; in: Liverpool to ALrAN Brotuess, -|°

James Street ; in Chicago to - Aruax & Co.; 72

* La Sulle Street. 0

M. & A. ALLAN,

. WWhere '.,Ad_vurt.;sln'g Contracts can bo "'\‘mlc. .

Corﬁer of Youville and Gummon Streotg, ‘

CANA

DA

FIRE & MARINE INSURANCE C0.

Heap Orrice, - - -

- IHamiLron, ONraArio,

MoNTREAL Orrick, --. 329 Notkn DAMe Srreer.

Capital, =

$L,O000,000.

Depesit with Deminion Government, - - $50,000.

"DIRECTORS:

PRE-IDENT . —Joun Winer, Esq., (of Messrs,
- J. Winer & Co.,) Merchant.

\ VICE-PRESIDENTS : ,
CGrorar Roacu; Bsq., Mayor City of IHamilton.
D. Tuosxrson, Hsq., M.P., County of Haldimand.

- CHARLES D. CORY, Manager and Sccretw'y. '

The undcrsié‘ncd, having been appointed Genernl Agents of this Come
puny, are prepared to aceept Five Risks: at lowest current rates on-all

descriptions of insurable property.

SIMPSON & BETHUNE,

General  Agents.

The Ottawa River\_Naviga}io'n thpany

ROVAL MATIL: LINE
DAY AND NIGHT STEAMERS
o BRFWEEN L
Montreal and Ottawa.

The Stenmer PRINCE oF WALKS lenves Lachino

daily, Sundays excepled, on srrival 7 aan, train from:

Montreal, for Ottawn and infermediate ports. . 1Bx-
cursIoN tickets for: Carillon (good for day only) at
One Pank, T e : !

. ‘The Stewmer PriNciss leaves Laching daily (Sun--
“days and Saturdays excepted) onwarrival H pan. train

from Montreal, for Oltawaand intermedinte andings,

The Stemmer PrirLess leaves Ottuwa daily (Sunie
days oxcepted) at 7. aan. for Moutreal and intormo-
dinte ports.  LExounsion tickets for Grenville, (good
for the day only) at ONg AR, - ’

e Steamer QUEN Vieronria leaves Ottawn daily,
(Saturdays and Sundays excepted) at 5 p.m,, for
Montreal nnd intermediate ports, .

SATURDAY AFTILRNOON TRIPS, -

The Stenmer PrINcCESS leaves Lachine every SaA-: .

TURDAY, (until further notice), ut  pan. for Cane.

. LON sd intermediate ports; returning to Montreal
vin Lachine Rapids early Monday morning. Return;
ticketsat reduced rates, oo B
" The Steamer QUiEN VicTORIA Jeaves Ottawa every

Saturday (until further notice) at 3 p.m. for L'Ori1a-
NaL and intormedinie ports; returning early Mon-
(In'ly_v]morning. : K

e evening S(émnnr from Otinwa runs Lacurwe -
- Rapips, Passengers for the celebrated CALEDONIA

SPRINGS will lund at L'Orignal. Return tickets at

reduced Rates., Company’sOffice13 Bonnvonture St,
Co T RS W, SHERPRIERD,

R . . President.

| THIS PAPER IS ON-¥ILE WITIL .

Canadian Pacific Railway.

. PROPOSALS FOR CONSTRUCTION.
TPV E - Government of Canada expect to be

able on or belote

JANUARY, 1877,

TO INVITE

Tenders for Building & Working

the Sections between :

. LAKE SUPERIOR'AND THE PACIFIC. 0CEAN,
under- the: provisions of the” Canadn Pacific

« o Railwny Act, 1874, - i~
This Act (after reciting that it is expedient
to provide for the construction of the work ns
rapidly - as it cinr’ be accomplished - without
further raising  the -rate of  taxation) enuncts
that the: Contractors for its contruction and
working shall receive Laxns, or the proceeds

- of Lianps, at the rate of 20,000 Ackrs, and cash

at the rate of $10,000—for cach mile of Railway
constructed ; together with interest at the rate
of Four PER CENT., per ANNUM for TWENTY-FIVE
Yraus from' the. Comererion of the Wonrk,
on any further sum which may be’ stipulated
in' the contract; and the act requires partics
-tendering to stale, in their offers, the lowest
sum, if any, por mile on which such interest will
be required. . ‘ s .
Copies of the Act, Maps showing the general
route so far as at present settled, the published
reports of Engineers, and such . other informa-
“tion ag is. now:avatlable, can'be seen at the
Canadian Emigration Agency, in Iiondon, Eng-
Iand, and at ‘the ' Public Works ‘Department,
Ottawa. e T
This intimation is given'in' order to afford to
all parties interested the fullest opportunity of
examination and enquiry.” ¢ .
¢ By order, T el Ganan
F. BRAUN, Scerctary, .
Dept. Public. Works,

.Depri‘ftfncnt of Public Works,}' }

© OTTAWA, 201 May, 1876,
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LONDON & i.mmm THE CANADA LITE

[IFE ASSURANGE COMPANY.

"

HEAD OFFICE FOR CANADA :
Molsons Bank  Chambers, ‘8%, James Street, Montreal.

RECTORS.
I C.

Winntam Wonrsnan, Bsq, (,'Imu man

AL Lenuane, Bry., (Sherifl of Mont-
Anpxanper M. Dstsus, s

Hox. DonaLp A Saurn, MLP: [real.)

MEDICAL OFFICERS. .
Gro. ‘1.;. FENWICK, ESQ., M.D., Professor of. Surgery, HeQdl Colleye.

ArTuur A. Browse, Esq., M.D.

. Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

g~ Active, ‘energetic Agents wanled “throughout the Dominion, to uhom
liberal m(lucuuenlz, will be onelcl )

ESTABLISHED 1847.

CAPITAL & FUNDS, OVER $3,000,000,

Muanaging Director and President.—A. G. RAMSA Y, F.LA.
Vice-President—JAS. HAMILTON, M.D.
Secretary—R. HILLS.

The Rates charged are LOW ER than those of other Com-
paniss.

c Itdhas the LARGEST BUSINESS of any Company in
anada

The PROFIT BONUSES added to Niife Policies atre
LARGER than given by any other Company in Caunada,

It has occured that Profits not only altogether BXTIN-
GUISH all Premium Payments, but, in addition, yield the
holderan ANNU AL SURPLUS.

The great inerense in the business off Canadinn Life Companies was
vecently alluded to in Parlinment, by the Minister of Finance, and the inst,
Government Returns show that the Canadi Life still maiutaing its leud
and pre-eminence of all other Companies,

It having heen lately intimated by the representatives of Amerie
Conipanies, (hat the legislation coutemplated by Government wounld lend -
to theie altogether witlnlrawing from Canada, assurers in sieh Comny
degivous of joining an Institution like the Canady Life, permanently estnl
lished in the country, are informed that in many cases this can by done,
WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.

Rutes for the varions systems off Assurance niny be lenrned upon -

plication at the Head Olllu. in Hamilton, or at any of the CGompany’s
Ageuncies,

R. POWMNALL, General Agent for Province of Queber.

Canans Lk Bunansg,

182 ST. ‘JAMES STREET,

MONTREAL.

THE

MERCHANTS MARINE I35,

COMPANY OF CANADA.

CAPITAL - $1,000,000

With Power to Increase to $2,000,000.

]

. —_—0
Tead 'Qﬁice, Montre

o__.._

al

BOARD OF. DIRECTORS
\\’M DARLING, qu, I’reszdcnt
SALW, OGILV[E Esq., M.DP.P.
" SAM. WAmmm., Esq.
. JamES O'Brign, Bsq. W, Wrrnawt, Esq., Que.
‘W. R. OswaLp,. -Esq. D. C. Tuomson, Esq., Q.

“AUGUSTIN CArTiN, Esq. F. M. Auvper, Esq., Que.
Hown, Prrer Mitemern, M.P.

o Vice=President.

Epwarp MAcKM' qu Jamrs Lonn, Esq.

ALEX, WALKER, Dsq ;
Janes MacDouvaar, Beq.
C. 1L, Gourp, Esq.

‘0;
IVus pur cl _/ C'ANAI)IAN C’OJ![PANY is now pr cpmcd (o

take every. description of Inland and Occan Marine Insurance,
on the most favo ble tcz ns, tluougkom‘ the Domzmon.

J K ObWALD
: Geueral Manager

TIILT and DMARINI
INSURARNGCE.

THE BRITISH Al

A sSsurane

iERICA

Conlpany.
INCORPORATED 1833.

HEAD OFFICEH:

Cor. of Court and Clutrch Streels, Toronto.

ROARD OF DIRECTORS:

Hon. G. W. ALLAN, M L.C.
GEORGE J. BOYD, "Bs
Hon. W. CAYLEY!
PELEG HOWLAND, Es

HUGH McLENNAN, Esq.
PETER PATERSON, Bse.
* JOS. D. RIDOUT, lw
JNO. GORDON, Es

1D, LIOQPER, lisq.

.- PETER PATTERSON, [‘45(2
Hox. WM. GAYLEY.

GOVERNOR

DEPUTY GOVERNOE
Murine Inspector

Goneral Agents: ...

e vee an

KAY & BANKS.

Insurances granted ‘on all-deseriptions of property ‘ngainst Ioss mul
damage by fire and the perils of inland navigation. Agenucs established
in the principal - cities, towans, and ports ‘of shipment throughout. tlu,

Province,
¥, A BALL Manager
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DIAN INSURANGE COMPANY.
THIRD ARRNUAL S'E'ATEWEENT

For thhe Tear ending 8Silst Decembeoer, 1875.

ROYAL

Amaunt of Capital Subseribed -. ... . §6,000,000 | Amount of Capltal paid up in Cash . . . $579,780
ASSETS. Cush on hand and un DL[)OSlt PO consetenessienien 50,252 59
Total Assets. ..oeenndds : cerrrasrienene ,........‘5_1,387,999 85

U.5. Bouds uml other Sculnuus aud Cllah in h.llldh of U.S .
Trustecs.. enneseeanne $081,218. 78 Ll:\b“; TIES.

Bank Stocks and Bonds- (bﬂllﬂ(]'“") ""M(’l 30 1 potal Liabilitics, mdndm-r unpaid and unndjusted Losses uuﬂ

919°300 .
f\)l:;;‘lg?xgﬁft)l]‘lisl{’(l'f)l(‘(]"llalllbltl(.uzlgilllllsslllll)hswu “;:I’ig:;g d(-‘; Awouut required; o re-insure . all outstanding Risks......... 664,790 62
i INCOME. ~. .

Bills Receivable (Marine Premiums)
Amount of Tuterest due and acerned
Due the Company for btlvug(,s Ch
and Premiums due H. O,
Office Furniture (Home uud F

)
The athove Statement is pu.smu.d to the Canndi
plltlolhlgb hitherto accorded by the lusuraice (,ommunlly

JOHN OSTELL, . . . .. ,
" ANDREW W[.‘SUN
M, C. MULLARKY,
W. F. I\AY

48,714 07

el
£67,502 48
22,973 T4

" Board of Directors.
.. President, - - |

16,716 52 | Premiums received..........i.
. Interest on Investinents..

i Publie ns an evidence of ils strength, and the Compiuy trusts lo receive

J, ROSAIRE TI{ILAUDEAU, o e

’l‘otal Income during the Year...... ... $1,426,662 71
4 continuance of the

Vice-l’rosideht.

ANDREW RODE t'l’bOV

HUGH MACKAY, -

DUNCAN . McINTY RE,
I ] J(_)bl‘ l’Ii BA RbALOU

Trusteés o/'l‘umls and Seeurities in l/w United States :—RICIHIARD BEUL, K UGENE I']‘LI;Y Anp JOOAN D. WO()D

New 1’urk Mansgers :="JOS. B, ST, JOUN, Wi J. HUGHES.

LBoston. Directors—GRORGE RIPLEY,
CUMMINGS axp ITARVEY D.-PARKER,

0//u.c No. 181 Broadway, New York

BZRA I‘AR\‘%WOT‘TH l) N. SKILLINGS, CITARLES WIIJT‘JPY \\'i\l
Manager—C. F. SISE, 24 Conpress Street, BOSTON

.Ul.trozl I}uu.lo:s——l' G.MERRICK, Chairman ; ALEX. LE \\'IS Mayor of Detroit; HUGH MOFFAT, Il P BRIDGI‘ AND PPTI‘R NENKEL

General A:/ﬂut—lll NRY F.
Neiv Orlians Directors—d, M. Allan, \\ n. Flash, Jos. Bowling and (LD ugster,

TORONTO.
R. Wilkes, M.1%
Benj. Lyman, (Lymau Bros & Co.)
W, Arvthatr.,
Solicitors—Beatty, Chadwick & Lash,
Capt. Chas. Perry, Agent,
BRANTFORD.

C. 1, Walerous, (C.' 1L Waterous & Co.)

Alfred Waits, Merchant., .

1w lhclhour,(ll W. Brethoar & Co.)
J.\mea Wilkes, Agent.

_ KINGSTON,

John Carruthers.
John MaeNee, .
James Richardson,

M, Doran,

C. I, Gildersleeve, Agonl

LONDON,
. Geo. T Birrell, { Birrell & Co.)
© . Daniel Macfic, Mevehant,
" S Bls WL llym:m,.\leulmnt
Smylh Ag(_nl
lhrnsler-—llu"ll \['\c\tulwn. -

. Representmg in
CHAS G. FORTIER, Manager ﬂ[m‘mc DL_pt.» R |

ARTHUR 'GAGNON,

-Secretary -Trcasurcr.
o

LOCAL HOARRDS IN CANA DA‘
HAMILTON.

James Turner, (James Turnel & Co. ) -
Jobu Stuurt, (Uarvey, Stuart & Co.)
Alex, Melunes, (Donald ]\l(.lml(.a & Co.)

50‘1&1(0!\—1‘1&1\11&.\“, Gibsou & Bell .
.8, "Jones, Agcnt.

QUEBEG

Tloun. 1. Thibandeau, M. P
AL Juseph, Vice-Consul of Bolgium,
Joseph ll.nuul, Merchant.

 ST. JOHN, N.B,

I8, B..DoVeber, M.P.; Mcrclmnt.
bunon Jones; Merchant,
. I'arks, Merchant,

1lon 1, W. Anglin, M. .l’ Spenkcr ]Ioﬁsc of

- Commons,
Thos, Furlong, \lerclmnt
sm.mm—u Sy dn(-y Snnth
1. & T. . Robinson, Agcnts

0. Roy, Agent, -

. Wm, lisson.

CRA\\’I'ORD 115 Griswold Street, DETRO
: Mana‘/m——Dourrlus W«,st 19.; Gm\'ler $tlcl,t. s

.

PORT HOPE. 5
J. Ross; M,
Arthur W 1llmms, AP
- A M, Cosby, Agent.
GOBOURG.

" Pefer McCallum, (of \It(,ulluﬁ\ &
i John Jeffer ((ol'Jell‘c‘ry Bro.) Son.)

George Guil
John Butler, Agent.

- “WINDSOR.
Wi Mc(‘rcgor, M. P, (Banker, )
um (,ampb(,ld. MIorchnnt
rasgett, Manager Mol
M Mclutosh h’l::xclmu sons Bank.

oA l'uteraoq, Barrister.

Fraser and Johnson, Agouts
HALIFAX DIRECTORS 3

.7 J. B. Duffus, . Chairmay, ¥
_‘Jhonms E. Kenny, -

Y est.

W 3. Lowis. 1 i

- W. M. Harrington,

ali nearly one thousand D|stmct Agencles.

DA'VID L. IﬂRBY Sub-]llanager

ALFRED PERRY

Gcncral JI[anagcr

LS1,308,680 36
57,982 35

CLAI‘LIN JOUN
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. Insuramnce,

THE

Actident Insurance Co.
'OF CANADA.

The only Canadian Company sole-
ly devoted to Tnsurance against Aeci-
dents; and. giving definite Bonus to
the Policy holaers. ‘

This Company is not mixed up
with Life, Fire or any other class of
Insurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

President :(—SIR A, T. GALT, K.C.M.G,

MANAGER AND SECRETARY 3

EDWARD RAWLINGS,
MONTREAL,
AUDITORS: — EVANS & RIDDELL,

sU R*E:TY‘SH. IP.
THE CA'NADA

GUA llANl‘l}E COM PANY

MAKES TUE
Granting of Bonds of Surelyship
~ ITS SPECIAL BUSINESS.
There is now- NO EXCUSE for any em-
pleyee to' continne to 'bold bis friends under

such serious lm/n/me.r as. be can at once
relieve.them and be

SURETY FOR HIMSELF .
by the payment of atr :/Img nmum/ it -to
this Company.

This Company is not mtxtd ‘up. with Fire,
Marine, Life; Aeciaent or afl.w business 5 its
whole Capital and Funds are: solely. forthe
ecurity of those. bolrln/g its Bonds.

January 7th, 1876.—The full deposit of,
$50,000 bas. been made, with the. Govern-
ment. It is the only Glmr/mfw /"am/xmf_) that

- bas made-any Deposit. : :

'IIEAD OI‘FIG ;-

MONTREAL.
I’reszdenl .—SIR ALD}\ANDDR T GALT.
: .dlanaycr : g

EDWARD RAWLINGS. i
AUDITORS - EVANS '&. RIDDELL.

STOCKS AND BONDS,
"Reported by J. D. Crawronn & Co. ., Members of the Stock Exchange.

g Yo Dividend| Closing
NAME, E [eonpitel | oot 1 gest, gyt 1-m{x§'
n - . 5 MonthsjAug, Stst.
. B & por zt,
Canadinn Bauk of Commnterce....| 850 6,000,000 | 6,000,000 1, ()00 000 4 1244 126
Cousolidated Bank of Canadi....] 100 4, ()00(10() 8,000,000 50 N00 4 1019 108
Dominion l.uuk H0 |- J:v, H0 970,250 025,000 4 1268
Du l’ouplc 60 1,600,000 | 1,600,000 SO00,00 8 94 95
[Lastern I.‘m\ 50 1.‘.472 3001 1,123,730 “75 000 4 101
Exchange Bav 100 1,000 .(l(l(l 1,000,800 55,000 4 49 100
Fodern! BinK.oeoenecvoroacensfeevass 800,000 $00,000 40,000 34 12
Hamilton, . 100 1,000,000 "!(l 1450 U496 4 9710
i imperini Ba 100 o 910,000 ! 4
; Py g o
M) Seehanice L 20| favuon ] A
7 ( Merchants’ Bank 100 8,647,200 1 fg oy
stropolitan 100 1,000,000 } 507 L5
": Molsons Ban 60 1 2,000,000 4 1L
m Jatontre: 900 | 12,000,000 5,500,000 7 1403 1914
Maritime 100 1,000,000 9,174 3 783 Vo
Nutionnle 50 2,000,000 100,000 4 105
Ontarvio 40 3,000,100 4 1023 103
Quebfl.. li-:m N }I(D? 2'5;‘(;8(1)38 E| 40 106
Standard... it §40, i
'hmunl(‘) . }88 :.’;.(J)&[;,t)gg ] 20(()) 080 (; 157‘5 180
nion Bank . 2,000, 50,000 4 83 86
Ville Maric . 100 | Tooowoo [ meRines | oLl 3 G775
« Pritish Nomh Al ¢ L30 4.860, 666 306,666 1,170,000 4 L7 |hslg
Cauada Landed Credit Co 50 1,000,000 U0 40,000 4 1274 1254
hun HOHAN Y crlml I‘ounI and Kuvings gg 1,738:)82 17';8((;:1‘8 BSU.UD0 (i1 JTZI
ominion Telegrapli Co...oin.iees 400,0 [HEIRY LV P 34 H8)
Freshold h()llllgi‘& Ln('\lm('nl Co . lgU gUg,:J:;g g(li(l)l,“(ltl ]J‘I().litl(l '9 ]-;Gx
lwron & Krie Sav. & Loan Soc.. o) b0 500, So0,000 000 b 128
Montreal ldcﬂluph CoOsurannn J 40 1,925,000 | 1,925,000 4 1681 160
}Ironhcn} ((:l(ty I(: 3 Co... . 33 ]'?88388 1,?&()’.8((:3 :’; ]l';zj 167}
Monireal City sengoe . o i 400, ¢ 4]
Richelieu & Uulm io Nav .| 10 1,60(1:()00 1,600,000 8 014 02
Montreal Building Asgociat .. HBO | viiins Jeeeiesnans 4 37
llmpertx'll (lf;nhhang and b.\vmgshuuol} gg 888,3?)8 ?:l'r;,figg ?
‘oronto City Gas- Co . , M, b
Unijon Permanent Buitding So 50 400,000 400,000 b 198
Western Cannda Loan & Saving: 50 800,000 800,000 5 1461
Moutreal Lonn & Morigage S'y..oea.. H0 B00.000 HOU00 5
London & Can. Loan & Agency Co 0 2, (NJ() 000 200,000 8 150
Building and Loan Association. . 25 TH0,U00 760,000 60 4} 4118
Tarmers’ Loan and Savings Co. o0 400,()00 400,000 17,000 4 ye
1 u)un(,lnl Permanent Building Soe....0 100 - 280,000 250,000 10,000 3
Srovriries. Montreal.
(,mmdi.m Government Dcbentures, 6 per ct. . 1877-80 . . 102 106
)u. do. Sperete ouaaenids . 104 105
do. b per ct., 188 . .
Dominion 4] pur ct. stock ... . 102
‘Dominion 6 per cent. Stock... . 093 100
- BMontreal Harbor Bonds 6§ p. €..see . . 1043 105
Do, Corporation bpul ct. Bonds . 100" 101
Do, 7 perect, Stock . 117 118
Toronto City G POr Cluceieersneaieersocsannrecensaiiianidia . 984
County Debentures.......... . . . 99
Townehip Debentures, 6 perct -oaviieiises veteiesrailentisieiaaniiasa 96
INSURANCE COMPANIES, ; .
Bririsn.—( Quotations on the London dlarket. Aug 20.) EXCHANGE. IMonlrcnl
o|ER Lank of London, 60 days ..c.ccavaen. 1("11 ]
N Last FEHER Last |Gold Dratts on New York -16
Shnres. | Dividena,|NAME ox Conv'y. (£ 712 bj&lu. Goldatdp.m. ..., veerreentsenentianan 10.) -S
. . E\EE|.
o Pl INSURANCE COMPANIES.—CANADIAN,
20,000 | 8 b 16 8 [Briton M. & G. Life| £10f 2 o 14 N T.ast Trva
Bé).(())gg 'fg }: lUlllm:-‘ {'. }4 & M 188 ]3 124 J§§ shares| Divid. [Name or Coty.[of S quﬂ"rd A'kd
8 Sdinbu 35 .
20,000 16 b £210 |G 5 100 1 50 1 62 64
(1)‘6.888 L4 _1‘3511- 128 23 5? 50,000 1012 {Stadacona In.Co.] "§100 | 92
< - o mos.
10,000 n Life Ass'n of Scot.| 40| 8 10,000 Ottawsn Ag'l.....0 $100 106
30,562 [vaeaeens.|London Ass. Corp.| 25 | 12 B ' ° y
R Lon. & Lancash. L[ 10| 17].. oy
15 Liv.Lon. & G. 1. &1,] 2 2 3 Closingg
20 Northern F. & 1. (100 ] & ! Khrs, RAILWAYS, 1.} Quotatlona
988 6S pe.|North Brit. & Mer) 60 | 6} - Lo A'g 40
174 p 8. Phenix ... ran Lo laa
e . jed i} v
16% b.CS (l::l»(yl;lll, %'nliﬁéx'nl;: :li }lnl {;:."' § 'im 1::0 101
. H , 00 96 w
10 Scoth, Commmereind 10 [ 2 i A I
6 . |Scottish Imp, F& I, 10| 1 oF
10 Scot. 'rov. I'. & L] 0 3 -3 -1 b
26 |Standard Life....{ 50 112 70 o [ I
4,000 ) Star Liftececeee... 25| 1 121 | a0p| Do, 23y 3 \l'ul Mclwy It charise, 05
CANADI|AN~Montreal Quo.| .c. Do do #nd do '.’-:12
8,000 | 6-Cmos. 'rit.zl\n}vl;. M ?00 l';:: :}:: ];tll l‘_tf"";‘tk sy
2 500 5 nada Lide .. g I P P
10:0()0 10-12 wmos. |Citizens I'. & L... :;Z: 14 1'1-:..\\.,: \1'1I ) u!:
5,000 | 8-12 mog. | Confederation Life * Do 7
5,000 | 6-10 mos.}Sun Mutual Lite.. (t]l’(. 3 -
6,000 {10-12 mos.[lsolated Kisk Firel Do d do pay aene 77
6,500 ;| -4-Ginos. | Provincial F. & M| 60 g Dah p e, prefeons 1L an It 1880, 67!
2,500 10, - {Quebee Fire......}[ 40 0 Do lerpu b e Debentury . o7
3,085 30- w Mm]. ]gg %g 100 105 {::: lul«rmu ¥ n:»;:'?;\:;z ‘l“ }:;E{
2,000 10 Queen City . PR FTREye) I oA R o -G c it Iy o
S8 [ Wit Bl ) 285 B W pemttec B
-, mos an. . h ne do ]
5300, | 8 per o | Act.lux.Co. of Cair.[100 2 1007|100 | Nqrihern Txtinmion, B ¢-secee 1111 w
2335 | 8 per et {Cnn. GuarauteeCo,| 801 20 1 o 1up Mo &
10.000. {10-12 mos. | Can, Al Ins. 17,2100, |10 11024 103], 10 \‘\"Ju"é'ri“.é‘ﬂ;f.":; “,‘EJ 1:«(«,‘::&{8;: i
20,000 [veeesoanes National Ins. F ..{100 ‘10 EERTRPRRY KRV Lo,m,w.\\",‘,ﬁh.gg‘m sy .
@« London Quotetion. . Do -~ do Spe, 5 yontheaos -

The llaLility on'all Bank Stocks i limited to dou
- shavrcholders ia utrlcl.ly Thnited to the ammmt of the 8t
ot money of the

- The whola of the eapital and borrow!
moum. of L\w m\hl up mpn.al.
: -

Llo the Amount of the Subseribed Capital,
ubseribe d Capltal,

 Lean and Savingr Companies ” 1s Ynatied on mortenge over Real Entate,
‘nil tho smount lonned on any oue property hcldom exceeds ono half o( its cash vulue,. The bomm lug power lu lhnlwd to ll thu AT

On all other Stocks the llnblm) o
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up to NOON of WEDNESDAY, the 20th- SEP-

- Prcsndent—THE IION JAMBS SKLAD.

Deposued TWith Government for

" FHE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Ensurance.

-
CANADIAN PACIFIC RAILWAY.

Tenders for Grading, Tracklaying, &c

SEALED TENDERS, adiressed to the Scere.
tary of Public Works and endorsed Zender
Pacific Railway, will be received at this-oflice

] T I—I E
leerpuolﬁlondon%lohe

INSURANCE COMPANY.

TEMBER next, for works required fo be exeeuted
on that section of the Pacific Railway extending
from Red River eastward to Rat Portage, Lalke
of the Woods, a-distance of about 114 miles, LIFE A N D FIR E
viz. i—The I'racklaying and Ballasting only of

; ° Capital - 10,000,000
about 77 miles, nud the construction, ns well as E%I,’llgs Tnveated in ('tmad R $10 700'000
Tracklaying and Ballasting, of about 37 miles Governmem:l) 05it for Secunty of

) E Canadian Policy Holders' - -~ 150,000
between Cross Lake and Rat Por lage. Security, Prompt Payment and Liberali
For Plans, Specifications, Approximate Quan-

-ty in the Adjustment of Liosses
titics, Forms of Tender and other information,

are the P{lomment Features
apply to the oflice of the Engineer in Chiefy * of this Company.
Ottawa. ®

CANADA BOARD OF DIRECTORS :
No tender will be entertained unless on the

lIaN Henry Srarnes, Clnirman, {Vresident Metro-
puln.m Banlk,] T, CrAMp, keq., Dup -Chairman,

Printed Form, and unless -the conditions are

complied with.

[Messrs. David Torrance & Co., ALEX-
ANDER 8. LIINKS, Lsg SR ALEX-
ver T, GALT, K.C.M .G.,
TUEODORE ]IAR’I‘, lisq.
By order.

G.F.C. SMITE, Resident Secret'xry

Medical Referee—D. C. MACOALLUN, Esq., M.D.
Standing. Counsel—~FnREDERICK (:mmrm 45(1.:, Q.C

Agencies Established Throughout Canada.
-HEAD ‘OI‘FIGD CANADA - BRANGH
MONTREAL.

The ﬂnawa Agncultural Insurance Company
OAPITAL - $1 OOO OOO. :
Head Office - =i OTTAWA.

. BRAUN,
Sccretary.

Department of Public \\'m]\ﬂ } .
()Ll.:lwu, Aug. lst ]87b

 B50,000. oo‘ CASELT
7’OLecL7,on'
. of Policyholder

DIRECT OIS A'l.‘ MONTREAL : - .
JOUN S, TALL; E<q ., Mayor, River St. Pierre. A, PROUDFOOT; M.D; Ocuhsl &c, &e.
“"ALDERMAN NELSON, H. A. Nelson & Sons HON. P. MITCUELL.
o d, ALD. OUIMET, M Pl L. BEAUBIEN, M. 1’ [\ 8
: "N, GAGNO\I Champlain, -

Tlm Compan Y Lisures nolhmg more hazardous than Farm Propert, _/ and Prumtc Iwaulcnccs

- INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTN. ING-

luum Property, anu.tc Residences, Churches, Convents, and- ‘Risks of & smnlar blnss
“Alsa Contents of such Risks. ‘

. N [ Insumucc cﬂ‘ected on Mnnuﬁxcturmg or Commercial Risks, thus avoldmg Iosscs fx om S cepm g

ERTa. : -fires, to which many Gompanies are liable.

“Farmers and others owning Private Dwelling Houses will find: it very mueh

to' their advantage to Insure with this Company

5 As its Rntes and the prowsxons ofnts policies are much niore 111)(:10.1 t.lmn those of Coxhpmue: domg

a general business,

doubtful . value. I
Rates and nD information reqmred glven on apphcatlon to

'G. H. PATTERSON, GtNLAGnN

.97 8t, J’ames St., Corner Plac= d’Armes, MONTREAL

I\ILEY & LADRIERE S o
GEN'L, "“AGENTS A’l‘ Qummo Ui
14} St Peter streel, oppoa:tc Quebec Bank

‘ " The Insnrmfg Public will notice let our DEPQSIT is in GASII uud not Debcntmes or Stock :
vluch may be o :

Sccnetar,)—JAMDS BLACI\BUR\I )

B R] TON
II‘E ASSOOIATION

[LIMITED.]
Chxef Offices, 429 Strand London

HEAD OFFICE‘:‘EOR ;{HE DOMINION :
12 PLACE D'ARMES, MONTREAL.

Capilal, I{alf'-cc—Milliolz Sterling.

£20,000 Stg. deposntcd \nth Tmperial Govern-
m«.m. '

$50,000 deposnod with Dominion Government

~for cu,lusn'e benefit of Canadian Policy-

holders.
JAS. 'B.. M. CHIPMAN,
Munuge: lm Conada.

PR O \" I NCIAL
‘Insurance Company- of Ctmadu.

FOR FIRE AND MARINE INSURANCE.
ITEAD OFFICE. ... Toronto Street,....TORONTO, ONT
PRESIDENT :

The Uon. J. H, Cameron, D.C.L., Q.C., M.P,
VICE-PRESIDENT:

‘AL 'L, Falton, Esq.
OTIER DIRECTORS :

. \M\u\ lu\q ., 'Poronto. - | A, Cameron, Esq., Cashier
C. J MncDoncll qu To- Merehants’ Bk, Toronto,
Geo, Duggun, Bug; Judge

:A R Mc‘\[nstcr, Dsq ,of | . of the County Court,

. AcR, MeMuster & Bro. . County York, Toronto.
Tovouto. Dr. Brouse, Prescott.

C. Robinson, Q. a., Toronto.’ Angus Morrison, Bsq., Bar- .

W Kny, qu - Codq.nch .- vister, M.1%, Toronto,

Manager.—Arthar Harvey, Esq. Geo. A ‘Iine, Esq.,
AsstSec'lys . Fire Inspector.—Q. JL. McHenry, Esq.

Marine Department.—Capt. A. Stanloy.

- Bankers.~1The Cmmﬂmn Bank of. Commerce. ‘

: Insurance eﬂ'cct,cd nt: res xsmmblc rates on all deserip-
on of property. * Fafrness in settlementand nu equlit
blc construction of Insurance (.out.mct.s, are tho luvnn-
able rules of nlu. Lompmu

. ARTIIUR IIM'W"EY b[mmgcr
THOMAS A, EVANS, Agent,
160 Sl. I’etcr strcc(, .Monlrcal

,Tbe Joumal of ‘Commerce

Fmance and Insurance Revzew-
DEVOTI‘.D 0 o

‘Com?nci-cc, Fz.nancc,:Insm‘ancé, Ruilivays,
Mining and Joint Slock‘Entcrprl'Sc;é
Issued every lE‘nday Morning

SUBS "‘RIP'I‘ION
Canadinn Subsér ibers . '~ - $2 a'yenr,
British " i LU L=are 108, st
Ameriean - o8 orae S B3 TS Cy
amgle cuples AR AT i . 10 ccnts each

E OFFIGE Exchange Bank Bmldng, o
1 02 ST. F. RAJVUOIS XA VIE’R STREL‘ T

Corner of Notre Dnme S Montrenl

. s ror.mr & co.,rumsners & l’ropﬂetors.




