
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



w 1~NANf~E~ )U'~D~ RA1\1G1~Y~EY~
t SUIISO]tI IlION

MONTREAL, FRIDAY, SFPT. 1, 1S76.

I.solesale noses oi, Montrent nding wrIoIesle I[4nse orMifiontreail

FALL TRADE. FALL TRADE.

CAULT BROS. & G0.
Cor. St. IIelen & Recollet SIs.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

Manfacturers & Dealers
I-lE

GREY COTTONS, BAGS, YARN,
8c., &c. *&c.

EALL TRADE.

JAMES COR~ISTIN~E & CO0
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

MANUFA OTUIBERS
olr

FUR? GOODS,
And Jobbers in

.6FFALO ROBES,
lMOCCASINS,

,IITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &o.

PROPRlETORS 0F T11E

Monitreal FeltI'Hat Works.
-:0:-

speclal iuements frd e 0 tohe trcea our

miauOat ]EL ff Soa n l n.

s2 lwr nhiat.

Leadîin~oisoIel ous4e orMtontreni I

FALL TRADE.

GEORGE WINKS & CO. J. G. MACKENZIE & CO.
Imporlers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARn,

CORNER OF

McGILL & BONAVENTURE STS.

Leading Wholeal Trade ooroito.

FALL TRADE.

JOHN MACDONALD & CO.

IPORITERS OF

BRITISH AND FOREIGN

DRY GOODS.
1NEW

T ARRIVALS OF

SPRI.2W GOODS
Wihii dail.y additions to every Departulent

3o s.3 zv rotl Ntre tý t TORONTO.

SS Uoôuntani St. M¶anchester, England.

IMPORTERS
ANI)

TVOL ESALE DEALERS

JRITISH AND F'OREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the F rench' Cathedral,

FALL TRADE.

CRATHERN & CAVERHILL
IMUORTERSt O0 -

METALS & HARDWARE,
OFÇFEt POR SALE

Pig Iron Summerlec and Eglinton
Rlamsa lire Bricks.
Bar, iloop and Sheet Iron.
Gialvanized Sheets, " Gospel Oak" andiLysatgllt."
Stcel cast spriag and Sleigli Shoe.
Cut Nails anid 8pikes.
Tinl and canada, Plates.
bigot Tin and Copper.
Linseed Oil ,Raw and Boiled.
Walker Parker's dry and nixed Leads.
Window Glass, "Jiiet's" Star brand.
Wood's Refinod Borax.
Anvils and Vices.
Anîchors and Mluains.

Vitb a complete assortnent of British Ger-
ma:n, American and, Oanadian Shlif bard-

Ofoce and Wareroom, St. Peter St
Heavy Goods Store, - Colborne St.

MONTREAL.,
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The ChIartered Banki.

BANX 0F MONTREAL.
ESTABLISIIED IN 1818.

CAPITAL SUBSCRIBED $12,000,000
CAPITAL PAID-UP, - - 11,979,800
RESERVE FUND ... 5,500,000

Head Offioe, - Montreal.
BOARD OF DIRBCTORS.

GEORGE STEPIIEN.EsQ.. - - Prcsident.
G. W. CAMPBELL, Esq., M.D. • Vice-President.
lion. T0hos. Ryan. Ion. Donald A. Sminth.
Poerltoedatli, Esq. SirA.T. Unt, K.C.M.G.
T. W. Ri hi, E.sl, Q.C. Edward Mackay, E8(q.

Gi eort Scott, Esq.,

B. Angua, Gen. Mait. 1 W. J. Buchanan, Man.
A. Macnider, Esq., Inspcctor.

Branches and Agencics in Canada.
Montroal, BrockvIlle, Stratford
Suolbec, Bellevillo, Sarnia,
loronto, Cobourg, NewcastleN.B.,
lamilton, Guelph Picton,

St. John, NB., Ilalltax N.S., Perth,
Ottawa, St. Marys, Sincoe,
London, Port ilopo, Cornwall,
Kingston, Petorboro', Lin.isay,
Brantiord, Godorici,
Moncton, N.B., Clatlam, N.B.,

Agents in Great Britain.-London, Bank of'Mont-
roa, 9 Birchiin Lano, Lombard Stroot. London Comn.
miittee-lRobort (illOtpo, Esq., Sir John Lubbock,
Bart,, .P., Sir Joln toso, art., K.C. M.G.

Dankers in Great Iiritain.-Londoni, Thle Bank of
En and ; The London & Westmoinîster Bank: Tho
Unin Bhank of London. Liverpool, The liank of
Liverpool. Scotland, The Britls Linon Conpany
and Branches.

Agents in the United States.-New York, Richard
Ipli and C. F. Snitiers, 59 Wall Street. Chicago,
Bank of Montrol, 154 Madison Street.

Biankers in Untied States.-Now York,The iank of
New York, N.B.A.; The Morchants' National Bank.

Boston, The Marchants, National Bank. Ruolo, Te
Farmer's andi Mechanics' National nnk. San rSan-
cisco, The Bank of irittisl Coi a.

CJoonial and'b'oreign Corr »îondents.-St.Johno'o,
Ntid., The Union .Bnik ofNowroundlund. British
ColImbia, [lie Bank Of'trlitish Colum..bia. Now zea-
fand. The Bank of New Zoaisnd. ldia, China,
Japan, Australla-Oriental Bianic Corporation.

EXCHANGE BANK
OF CANADA.

CAPITAL, . . $0,oo,00O.

IJ!ElD OFFICE, AIONTR EAL.J

DIRECTORS.

M. H. GA ULT,
THOMAS CAVERHIII

A. W. Ogilvie,
Thomas Tiflin,
E. K. Greene.

. Prosident.
L, Vice-Prosident.

Alexander Buntinti
W. Rodden.

O. R. IIIJRRAY, Cashier.

tgencices

Joliette, P.Q. D. 0. Pease, Agent.
Bedford, P.Q. T. L. Rogers, .
PArk Hill, Ont. D. E. Canheron i

New York Correspontdents.-Tie Importers
and Traders' National Bank.

Lonidon3-Enigland..-The Allian ce Bank, (Lim-
ited.)

Collections solicited.
Sterling Exciange, Ourrency, and Gold

Drafts bought and sold.

dOMIMEiiRCE--FIlAedE AND INSU11ANCE REVEW.

MOLSONS' BANK.
CAPITAL, - 52.000,000.

BOARD OF DIRECTORS.
J. Molson, lEnq., 'res. T. Worknton, Esq., Vice-Pres

. iludon, lEaq.. . Thos. Cramip, Emq.
T. J. Ciaxton, Esq. R. w. She itord, Esq.

lon D. L. Macpherson.
HEAD OFFICE MONTREAL, CANADA.

F. WOLFERSTAN TIOMAS, Cashiter.

BRAN55CnIES.

Brocktille-J. W. B. itivers, manager. Excler-
E. W. Strathy, do. Lonion-.os. Jeiifery, do. iea-
ford-P. Fuliler, do. Aforriabur-ti. K. Mortont, do.
Oween Sound-T. J. .loy, do. lJinouski-Geo. Cre-
bossa, do. Smnith's 1:Ils-A. L. Thomas, do. Sorel-
A. D. Dutrntord, do. St. Tomas-Thos. Blakenr,
do. 'J'oronto-L,. il. Rtobertont do. Winjdsor-C. i.
(rasett, do. Welland-J. W. McGlachan, Agent.

AGENTS.

Quebec and Ontario--Hank of Montreal Braiches
and] Agencies. Nekw Jb'runswtick~ ad P. E. Jsland-
Blank of Now Brunswick, St Jolhni,N.B. Nova Scotia
-Bank of Montreal, Halifax, N.S. Newfoundland
-Commercial Bank, St John's.

IN GRItEA T ttR1TTA1N.

London.-Bank of Montrent. Mesers. Olyn, Milîs,
Currie & Ce. Mesors. Morton, Rose & Co.

iN UNITED STATES.
reo York--Messrs. Morton, Bliss, & Co., lessrs.

Bell & Snithers, Mechanitils' National Bank. 1oston
-Merchant National llank. 'ortland--Casco Na-
tional Bank. Cihicvo-First National Bank. Cleve-
land--Connercial ational Bank. Detroit-Seconîd
National Bank. Bir alo-arners & Mechanics
National Bank. A liaukee--Visconsin Marine
and Firo Insurance Co. Bank. Tolelo-Second Na.
tional Bank.

Collections made ln ail parts of thei Dominion and
reftrns pronptly renitted at lowest rates of ex-
chango.

The Cihîartered IIEnnics.

MERCHANTS' BANX
OF CANADA.

Capital - - - 59,000000.

'Eo Chartered itatnks.

BANK OF

BRITISH NORTH AlM ERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-124 Bishopgate St. within.

OOURT Of DIREOTORBS.

Ionry R. Farrar, ,.J. .X]ingsford,
Alexander Gillespie, Froderick Lubbock,
Richard Il. Glyn, A. Il. Phiîilpotts,
Samueol loare, J. Murray Robertson,
W. Burnley Home, Joln Janes Cater.

Goneral Manaoer-CH Augrsci MONAn.
Socretary-Rt. W. BRA DFonD.

lAinEaB.-Tio Bank of England; Messrs. Ilyn,
Millo, Currto & Co.

Nxw Yoitit.-Agentts-HI. A.TuZo and D.l.David-
soni.

SAN FRANISC.-Ageite- Aretiball Mleiinlay
and Il. W. ulenny.

Branches and Agencies in Dominion of Canada.

ONTAnh.-London, lirantford, l'aris, Dunniiville,
Hamilton, Toronto, Napano, iClngston, Ottawa,
Arnîprior, Ronfrow.

QUEtC;o.--Montronl, Qebec.

Nuw ltttuNswtoa.-St. John, St.Stephen, Fred-
ricton, Moncton.

NovA SCoTIA.-hIalifax.
BIiTîBn COi.UMIA.-Victoria, tarkerville.

A gnis.-Tliverpool-lank of Liverpool. A ustra-
Ila-iaiion tank Aittiralia. New Zealand-Ulion
lank: of Australia, tIank of New Zealanîd. iilin,
China, and Ja)an--.Clartered Mercantile tank of
Initia, London and China; Agrai Bank, Limnited.
Weit lndies, Colonial Bank. aris-ilessrs. Mar-
cuard, Andre & Co.

MONTuREAL

Board of Diroctore.
SIR HIU(,li ALLAN, - - President
ilON. JOIN hAMILTON, Vice-President
Danase Masson, Esq. Andrew Allain, Esq.
Adolphe Roy, Esq. Ilector M:c<enîzie, Esq.

JACKSON RA e, - Goenral Manntîger
JOlIN ROBEiTSON, luspector.

n]tATtOIIll AND <aE10

Aontreal. Naîane.
Toronto. hlraon.
Ilsliiltont. hota.
Kýin ston.
itelleville.
London.
clitlintn. 0ilnngeviile.
Galt. i'ro1Z0.
OllatrVa. fliteiell.

Nitt . O t.
In grsoll. ilsonhurg.
St. ''thomîas. t.liî',(10
Stratford. .i. ilyltclthe.
Berlin. Sorti.
Owen Sotnl
Walkerion. Vîgils.
I rescott. lt i nr iit.
Peérthi. Gimq
Leris. WI iiîtpg, Ml antroba.

Ageiis iît G f I raeile. lrctt
Banîîk niCtîdlllit. MI Iý.111,,lard Strtt. J.ondb't t Sut-
vifflee-fliglit lioni. Lordî Lisgîr, (;A. ill.*il g

iîaVt,îut, Bart., 'titot Milithl, El. . Il M; Il
Wael o don Ont.r

Stock ltatîk. 'lite 11l1111 of Sct,ioîtîi.
Aqcttf in. Yco Yttrk*.-IaTilir at d W. .1.

de fq. lii rani 62 %N il St t*.Jo ', u
!a,î îtito Y e Nationtal BIanSk ofy tlh

Rep1tnlic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IllihAD OFFiCE, . X 0.NTI? A L

J. IRAITT, Esq., Presoilent.
C. S. CilEHil RH, Esq., Vicp-President.

A. A. TROIlER, Esq.; Cashtier.

FiOltON AGENTS.

Lontdon-Gtyt, Mls, Currio & Co.
Ete York- attil UtîBnnk of the lettmblie.
Quebttec .tgencoy-La Itanquett Nationa ti.

City & District Savings Bank.
Jcad flice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

Prosilent, . . IlENRY JUIAIT.
Vice-President, 5 FIR A NCIS INONS.
lanager, EDMOND J. BARBEAU.

BRANCH OFFICES ,

No. 610 Cattherine Street,, A. GAItLIE'Y.
No. 4.1; St. Joseph Street, - - lY. BARBEAU.
point St. Citarles, Corner Wellington

anl St. Etienne Streets, - WM. DALY.
The Bratiles will Ie oln daily froin 10 to tanid

froi f; to 8 p..
NTEREST ALtLWED FUR BEPOSITS

Collectiotns made. Amnerican Greenbacks boiglht
xcuiige on New York, London and Pars at Currtm

IIEAD OFFICE,
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Tito cl.artered Ilanirs.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000

IIIRECTWORS:

Prsident : SIR FRANCIS IINCKS, KZ.C.M.G.
Montreal.

ice.P'resident: R. J REEKIi, Esq., Montreal.

lion. Aue. CAMsrninLL, Senator..........Toronto
Join s G ANiT, Esq....................Ite.. ntraîl
iloinTorr j¢SQ., of Rl. &'l. 31o.11.. ... M3ontroal

Ji Ulilu MAOICAY, EsQ., of hie tirm of AontrealAln.ssius. I1ACICAY Uniios...... .... ot
i. W. )Gr lv l, Esq., of lMislts. A. W ionitreal

OituL.'ile & Co...... ...... ..
JOiHlN iILANKINI ESQ., ofMisn. RANN J hIoitreItl

(i 0AT11 & 0..................
liomi, i. ErrnuI s, ................... M iitreal
Il. .1. Ti 03<N, Esq........................lonet real

J B. RENNY, - - - - General Manager.
THOS. McCRAKEN, . - Asst. Gon. Manager.
Arcli. Caimpbell .- - - - - - - - Inspecter.

BR ANCH ES.

A yr.
Berlin.
Belleville.
Chathiu.
Clinton.
(alt.

uinillon.

Chaiîboillez Squiare.
Norwichi.

Seaflorthi.
Si. Catiharines.
ShLerbrooie.
Woodstock.

TiionTo.
Do, Yonge street.

COIGN CO iR ESP4NDENTS.

Allince latlik, (Liînited) Londoin.
National Iîank of Scotlandi andt Branches.
National liank lIrelaiid,) and branches.
Uliter lJanlkiig Company, Bellist.
lull & Suithors, New York.
National Park llnilk. New York.
Iiank of the Ilublie, New York.
IÇiddler, Peaboly & Co., iBostonî.
laniers' ani chaics' Baik, Iinifltlo.
Firt National iaiik, Osw'ego.

literest allowed on Deposits, according t arrai-
geînit

iLtters ut'Crit, grant on Enghiu, ir'land anîd
Scotlaid, and on Chinlia, .apal ant West. Ilidies.

BANK OF OT TAWA,
OTTAWA.

-0:-

DIRECTORS:

JAMES M eALAREN, Esq., Presilent.
CIHARLES MAGEE, Esq., Vice-Presinec.

0.,T. Bate, Esq. Alexaneîkr Frazer, Esq

Robt. B3lackburnx, Esq., M.'. Allan Gilhnouir, Esq.
Hion. George Bryson. George Ulay, Esq.

lon. L. R. Chuîreli,M.P.P.

PATRICK ROBERTSON.

Cashier.

Agency-Arnprior. Agents in Canada-Cana-

dian Batik of Commerce. New Yorli-J. G.
Harper & J. H. Goadby. London, Eng.-
Aliiance itmk (Limited).

The Cliartered Uxnnkis.

ONTARIO) BANK.
Cap ftal susr . :,000,001); P 2,!150o,221

toi .n-vî inîi, $5H5,e00.

Head OIico, - - - Toronto, Ont.

DIRECTORS.
ION. .OIIN S i'SON. l'nxs i onr.
lON. W. P. iIOWLAND, Voî.t'is Wr.

IION. D. A.31ACDONA I).
C. S. GZOWSKi, Esq.
D. MAUIAY, Esq-.
.VM. MuGi.Is,, EsiJ., Ml).
A. M. SMIT'i, esq.

D. FISHER, General Manager.
Agents jn the overnmeto Ontario.

/traches.-Giellh , Lindîîîsay., Aoniltreal, Oslan,
Peterboroi', Otttwt, I'ort i'erry, Port ilope, Peom-
biroke, Ilowmianville, Whiithy, M îunt Forest.Toron-
te, Princc Artntir's Lnin îîg, Wiiipeg.

loreign gents,-London, Eng.--iink of Mon-
troil. -N(w Yorki-t. Bell and C. F. Snitiers.
IOon-TIremIont National liank.

THS CANAIDIAN

Bank of Commerce.
Iead Office, - - Toronto.

Paid-up Capital - - - S6,000,000
Rest - 1,800,000

DIRECTORS.
IHon. WLLIAM McMIASTER President.

ROBT. WILKES, Esq., M.P., rice-Prcsident.
Noiah arnilhart, Esq. A dai Hope, Esq.
F. V. Cumberland. esq. James Michi, Esq
William Elliot, Esq. T. Sutherland Stayiier, Esq.

G eorge Taylor, Esq.
W. N. ANDERiSON, General Maniager.

JNO. C. KEMP, Inispector.

New York-J. G. Iorhper, .T.H. Goalby, and Il. e
IVai lier, Agents.

UHANWHEB.
Barrie, Brantford, Cliatliani,
Cayiga, colltigwooid, Diiidats,
(lult, Goderch, Gielph,
llmiuilton, Lo n, luaiiii,

llntreal, Or:iigevill', Ottiawat,
i'eterboro', Si. Catharines Sarnia,
Sincou, Straliroy, Trenton,
Toronto, Thliorold, Woodstocc.
Wiitsor.

Commercial creiltts issued for use in Etuirope, the
East and Vest ludies, China, Japani, and Sotili
Aierica.

Sterling and Aimerican Exchangebought nd sold.
Collections inade on theo ost faivorable termi.s,interest allowed on deposits.

BAI NiEs.

New York-Tiie Natonal Bank of the Republic.
Loniion, Eiiglaid-Tie tnik of Scotland.

RANK OF TORONTO
CANADA.

Directors.

Wâf. GOODEltkîil An, Esq., Tormito. Presllent.
JAMEiiS G. WORTS, Esuq., Toronito, Vico-irsident.

Wm. CAwTiiA. Esq;,Torîito.
A. T. FiU.oN, E., Toronto.
Un1 oîsîiî toomennAMi., Esiq.,Toeronte.
J AMES APEIC.Ie,
01liinY CA I'tn w.
Gno. IlmiAoui, Cashrer.

Bran clies-Mtiiireal 'eterbsoro'. Cobiurg, Port
IlOpo, Barrie, Sit. Cattiirtiies, Collingwood.

ForiónAgeis.LoaoisTheCity, Bankl. Newv
Yoîrk.-'he Naîtinal Bank,3 Cuiionimerce; Miers. Itel
& Siithers. ChIiicago-Messrs. Gie,. C. Smith &. Bro

The an lik veceivt mnei y on leposit, and aliow
intirest according to igronîent.

Iiterest allowed on cuîrrent cisl necouits.
Ltters of qredit ioaned avcilable it G rent Britanl,

the Weet Indies, Citna aud Japau.

The Chartered IEanks.

EASTERN TOWNSHIPS BANK.
CAPITAL - - $l,000,000.
JiESLitVE FUND - - - 240,000.

Board of Dircotors.
R. W. IENEKEILI, President.
C. BRiOORS, Vice-Presidenît.

B. Poinroy, E. 0. lrighlan,
U. J. Foster, 1ion, J. Li. Pope,A. A. A daml1s, G. G. Stevens.

Head Office-Sherbrooke, Que.
W31M. FARWELL, jun., Cashiter.

IANCHEB.
- Waiterloo, •Richinond,

Coaiticook, Stansiead.
COWIanssvillo,

Agents in Montreal---Rank ofhMontreal.
London133, En3g13nial-

ston-Nion1 Exclhango Biiik.
Collectins man3do3 lit lil accessible points, and

promiptily rvii3 eit for.

TIE QUEBEC BANK.
Incorporaited by Ro/al Charter, A.D, 1818.

CAPITAL S3,000,000.

Head Offce, - - - Quebec.

BOARD OF DIRECTORS.
-IAS. G. B1OSS. ism, - - - President.

W i Li.AM WiTil ALL, Es0 ., ice-Preident.
ir N. P. Belleau, ight.

T. l. nn, Esq. A. F. A.Kight, Esq.
JA àlEs STIWENSON, Esq., Cashier.Jirantches anid Agencies in Canada:

Oltawa, Ont. 'Toronto, Ont. Perinbroko, Ont,
Montreal, Qne. Si. CatharieeOnt.ThreeliveroQe

Thorold, Ont.
C. HlEinRY, Iiispiector.

Agents in Aew York-Messrs. iailtiand, lielps,& Co.
Agents in London-.The Union lank of London.

gent inl Paris-Gustave Bossange.

union ,.73ank of Loiver -Cali.
CAPITAL, - $2.000,000.

Hi0FF10E . - - QUEne.

DIRECTORS.
CHARLES E. leVIEY, Esq., President.
HIon. TH OS. McoG RE-EVY, Vc-rsdn

IIlo. Geo, Irvine, John Shalrples, Esq.
D. C. Thomson, Esq., J. B. tenud, Esq.,
Andrew Thrînson, Esq.

Cashier-P. MlacEwen Insp)c/or--G, il. Uor
uns ,nus.--Savings lBtank (Upper Town,) Mon

rosi, Ottawa, Tlree Itivers.

Foreignt Ageets.-London-'ie LonIon anti
CounityBank, New York-Natioual Park l$axk.

IMPERIAL BANK
OF CANADA.

Capital Authorio-- - - - - - - - - - -1,000,000
Capital Subscribpo- - - - - - - - - - 910,000

DIRECTORS:
Il. S. HIOWLAND, Esq. 'resideut,
'T. R. IlERtIT, Esq., Vice-President, St. Ca-

tharuines,
JoHs Strrn, Esq., T. R. WAwon', lesq.,
Hio. JAs. Rt. itENsON, WM. RAMsAtY, sQ,

St. Catharines, R. (Annut., esQ.,
Pl. Huaines, EsIq., Joua FS SSq,

D. R. WII KIE, Oashier.
IlEAU FFICE-Cor. Wellington St. andt Excaiinge

Alley, [The old Exciinge Building.]
Gold and Currency Drafts on New York and

Sterling Excliange bonglit and sold. Deposits
received and interest allowed. Prompt attention
puaid to collections.
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L eatdli WhJolesale Tradte 0f Mtreali ii.

N. VALOIS & 00.,
Wholesale Dealers in

Bloots an.d Shïoes,
No. 26 & 28 JACQUES-CARTIER SQUARE,

MYOINTREHA L.

A. RAMSAY & SON
I having iesposed or thir Recolet Street businsaS to
messrs. IjNoos, naS &-. Dous, contimnueas

Itau tuIaetcrs of

WHITE LEADS AND COLORS,
Linseed and Lubricating Oils,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Office and Manufactory:
CO RNER INSPECTOR& COLLEGESTS.

LEGGAT & JOHNSON,

BOOTS & SHOES.
WH1OLESALE.

62 John Street, Quebec City,

GEOR GE B. STOCK,
Ma>niulfaictlurer of

Stock's Extra
* ~ Machine Oil,

And DenIler Ii1 all liils

of
1 E.AOEI3REZl .A.2STD WVOOL OILS.

Ail Trade-m 0rked l varrtiied to give sattislaction
and not to treeze.
OFFICE, 90 RING STREET EAST, TORONTO

Works, Biel an.d Don Sireets. 1 O. Box 1314.

M. O'DONOVAN,

PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

GET AN EST1MA TE
FI 0Mi TIu

Accou t Book and Generai
Book Binders,.

23 AND 25 ST. NICHOLAS STREET,
MONTREAL,

For YOUR

Accouant Bo1xhs&Jh Pri.nting.
This Coipany lias tue very best fheilities for

turning Oi work in a silperior uaminer and
wiili (lespateli.

They solicit a trial order.

MONTiEAL, March, 1S76.

JOHN LOVELL
Mîanacginig D)irecto,.

Lealin holesale Trnde of SlOntrenI.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AN) A FLTLL ASoTMENT

GENE R AL GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

A. W. MURDOCH,
ACCOUNTANT,

Estale and General Commission Agent,
OPvicE ANI) WAInAtlousit:

11 FRONT STREET, EAST.
P. O. Box 494.

DONALDSON & LAIDLAW,
Public Accountants,

lnu raceUC & en crul Commission Agen si
OFFICE,

22 Adelaide Street, East, - - - TORONTO.
Attuending Meetings of Creditors, Liquiatilig and

wliniiha np Éqstates a speciity. Fire Losses aitijused
aid co i tions nade in City or Coiutry vîith dis-
patch. Correspondenice soliited . 0. Box 1049.

j»O. IiONALoSOSq. J .L!c.

HEYNEMAN HARRIS,
liPORTERS OF

CIQARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Soie Agents for VIRGINIA TOBACCO WORKb

IIA.II... ON ONfT.

CANADA PAPER CO.,
(LIMITED,)

LATE

ANGUS, LOGAN & CO.

I1ANUFACTUIMEIZS OF

News, Book and Coloured Printing
Papers.

ENE I'LOPE~ PAPES AND EWIVELOpES,

anilla, Birown, Greyanid Straw WVrin iig1'îers;
Itooling Fult and Maich Paper, Striîloard and
Paper ings, Cards and Card Board.

Blank Books.

IMOItTIItS 0F EVEltY DESCRIPTION

OF FI N.E

WIlITING AND .JOi NG PAPIERS. ENAMEL-
LD l'ERIS, ENVELOl'ES.

11111e at Windsor, Sherbrooke and l'ortneuf.

374, 376, 378 ST. PAUL STREET,
INNTREAL.

Assignees and Aceoulntztznts.

PUBLIC ACCOUNTANT
AN!D

OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be usea
in the Province of Ontario,

NONTREAL.
181 St. .alines Street.

PERKINS, LAJOIE & BEAUSOLEIL
Assignees & Accouitants,

60 ST. JAMES STREET,
Near l'iace d'Arimes,

MONTrEAI.
A. M. PEIIEINS, Com. anud licIiial Assignee.
tL. .1018. LAJI E, <JOm!. aml! Ollicial Assign!ee.
.D 13U LElL Ollicial. Assigneeu.

TYRE & LEFEBVRE,
Official Assignees & Accountants

16 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, M1ONTREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCHANTS EXCHANGE,

MONTREAL.

TAYLOR & LUSHER,

Public Accountants, Assignees,
AND

GENERAL AUCTIONEERS.
Estates investigatcd and private seLtIetent5

efIected. Correspondence confiiential.
4 IIOSPITAL STREET.

R. T. TAYLOR. EDW. LUSHER

IIE°ir 1ÅGoOrd.
IjDWVARDS' FIRE-P1ROO SAFES in the
J.j great fires wIicl destroyedI St. Johnts,
Qiiebec,) and ain important part of lIingston,

wîere tested against all others ani iiivariibly
proved

REALLY FIRE-PROOF,

the contents of tuie safes were intact. Tie fol-
Iowing firns owned these safes t-
J. E MOLT.EUR St. Johns.

LOUIS BoSQUE''. S. Jhn.s.
AltpI & FREDET'T,jSt. J0hn1.

E bPlACDONAD Sc Johns.
SHALNOW St. Johns.

WILLIAM IIIVP I,ý àgrn
ST. JOHNS IVOOLLEN MIL CO. e. hn'.LANGELIER&ý DEtIELLES, St. Johns!

Thtese safes, as taken ont of the uins, are now
on exhibition at the Edward Safe Factory, No.

St. Joseph street.

I

4

k
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Leadin hoileale Trade ofllontreal.

ALEXANDER SEATH,
IMPORTER OF

EVERY DESCR0I1TiIoN oF

FOREIGN LEATHER,
AND

Shoe Maifacturers Goods,

WHOLESALE

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TAN NERS

AND Di IN

HIDES & LEI TH EI
13 Recollet Street, Moitreal.

JOHN L. CASSIDY & 00.,
[I1PORTERS OF

CHINA. GLASS & EA R THEN WA RE
339 & 341 ST. PAUL STREET.

ROBINSON, DONAHUE & CO.,
IMPORTERS OF

AND

Ceneral Croceries,
AND

General Commission Merchants,

COR. ST. MAURICE & ST. RENRY

STREETS,

M O NT R EAL.

T1Ue 1 IlEF CIIAIACT ERISTICS OF
WHTESIDE'S

1M P R O [rE D P A f' IN T

SPRING BED
Arc comfort, durability and conveuinco.

M. UTl'tEsIDR & CO.,
64 und, GG College Street, M ontreal

The trade supplied with bedding of all kinds

Designers and Enigravers.

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET.

COR. PLACE D'ARMES IIILL, - MONTREAL

Portraits, V7iewso of Biiil<in q, Mlchinery, jC.,
Vignetes, j)iaîgrams, Seuls, .ilonlogramns,

Autoyraphs, 4*1!., Uals Jor Ad-
verinel , Circutaro,ilt

Ieado, relter and Note
JJleads,&c

Culs For illulrated
catalogues and Price Lists,

'reparedl woith the Gicatest Care
Ald at Short Notice. -Original

)riwinsq Prepared in Accordance iilh.
Artistic Taste and KnOowllegce, for the 1lls-

t ration of Books, &c. Pine Gus for Posters,
Labels, Plain or in Color, &c

PIA NO !

ÂRAND, SQUARE AND UPRIGHT.
This instrument is * the handsoie nost and

best, Piano ever before manfhetured in this
country or Leurope, liaviiig lie greatest possible
depth, ricliiiess ilnd volume of tone, combitied
with a rare brilliicy, clearness and perfect-
Iiess throughoit tl entire scale, nd lbove all
a surprising diration of Sound, Ilie povwer anil
sy npa tlhetic quali of orwhiicl Ieer ch:iges

nilier (lic most del licte or powerful toiuc.
Space forbids a full description of tlis inignifi-
cenit iistrinnent. Agents discoint given every-
wlere I have no agents. Reimleiiber youi taike li
risk in purchasiig ane of tliese OELEIRAT EI)
INSTRUMIENTS. If after- (5) five days test
trial il, prves unsatisetory, te mli oney you
iave paid will bc refuinded upon returnii of in-
striiîenît and f'reiglht charges paid by mlle both
ways. Piianos warranted for six years. ,Adires,

DANIEL F. BEATTY,
Washnîgston, No.w Jersey, U. S. A.

BrokrM.

OSW.ALD BROS

STOC K BRûKERS,
Ileibers of Monîtr eal Stock -Exchange,

55 ST. FRANGOIS XAVIER STREET,

M ONT R E A L.

BOND BROS.
ST©©K R©KERS
ST. SAcRAMEINT STIREIT, PONTREAL.-(MEBR OF

TUE SToCK EXUiHA NGE.

Orders, received for tie purcise and silo, for in-
vestmllel or on, margin, of Stocks, Bonds land Dloe-
tures, in Canada aId ie United States.

CoRRESP'ONDENTS:

Messr. SIIEPII ERID NGli RVESON, Londoi, Ig.
Messrs, DiSAKE 1iROS.. New York.

end ing..~ WIleI. ale ITa n to 1 o rei

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMl'1OlTERSOF

PIG 1RON, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubos, Gas Tubes,

inîg, Tlin , Riveis, Veilied iirbit
Intgct Goppler*, l ron Wire, Romalt ntent,
Sheet 00ol1er, Steel Wiru, Pirhl e
Antimony, Glass, Caniadla cemnent,
S eet Zie, al'oinis, l'aviig .iles
Inîglt Zin, Fire lay, Gardenl Valses,
Pîg Il Ii u ('overs, imney Tops,
D)r Red Lini, F"ire [Iricks, Fiîuntahins,
Dry W'l Lead, DRA IN lIPFS

Patent Eicuiistic Panviig Ti les, &u.

MANUFACTUJlEIIS OF

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

J. D. CRAWFORD & 00.,
Ofl theo Montreaî'l Stock IEXelî,iîgo,

Stock Sh 'ao B'oIers
cuINia HOSIrAL ST. ANI) ENiN

fiouiî'T

J. D. Crawford. Geo. W. Hamilton.

J. R. MIDDLEMISS & O.,
BANKERS,

Financial and General Agents,

S''OCRS, BONDS AND DEENTURES,

Saufe al profiltable iestmeuls securcd for
clients.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Sireet,
MONTREAL.

MACDOUGALL & DAVIDSO1q
BROKE liS,

North British & Mercantile Insuranco Building

elleibers oJ the Stock Exchange.
ConaiEroNs.-Ti Rlnk ofMoitreal, Lon.

don, Meers, Mrn,, eo & Ca., Londonn; Tlhe
lanlk of Scoîtland,îlt Eiinbur b, ilaigow nit Dan.
dite; Messrs. Caimini & Co New-York.
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enOading Wholesal Trade of rixontreal.

BEATTIE & BROSTER
TMPORTERS

OF

T E A 'S

GENERAL GROCERIES,

WINES and. SPIRITS,

152 McGILL [STREET,

JOSEPH JAMES &CO.,
ianufaclturleri te trade of

every descrip lon ofr
Galvanizo Iron Comices,

Window Caps, Door Caps, and
Pressed Zinc Ornanen

t
s, &c.

Tim only Galvanîizedlron Works in the J)omii-
ilion hat uses stean IPOIeCr î1achinery.

lo t eiy t ile l i the a ove godsal Ipls
tiah lim lîrt col, e îmî>' e l lise iii caifflaîî. A Il

Ters proiiplly itend tu'. andestinuate furislie
on application.

95 & 97 Quleel SLFct, r lontrenli
qe-Send for illustrated catllogue.

JODOIN & CO.,
IRON

FOUNDERS
STOVES

MACHIN ERIES, &c.
SALE ROOMS:

313 St. Paul Street.
MONTREAL

LOT'OUEUIL, Que

RPIC LI ST
OF TLE

Patent Ismprove

5 6 n. Iron.

$4.25 $5.50 56.00 Pur Dozen.
bess 25 por cent. for cash.

pALVANIZED, (For Water and Stovo Pipe,)
3 4 5 6 7

$2.25 $3.51 5.00 $7.00 $8.50 Per Doz.

TIN. (Not Retinned.)
3 4 Incti.

$1.50 $2.75 Per Dozon.
lèess 15 per cent. for Cash.]

Sold by Hall, Ray & Go., [ontreal, .Q.

Leadinug Wholesale Trade of MIontresrl.

JOHN HATCHETTE & CO.
Late Moore, Semeple & Hatelette, successors to

Fitzpatrick & Moore,
1iPOiTIEIS AND GENEIRAL

Wholesale Grocers,
IWINE &1SPlIRIT MERCHANTS,

College Buildings, College Street,
IONTIEAL.

JAMES ROBERTSON,
Generai Metal Merchani

AND MANUFACTURER,
Canada Lead and Saw Works,

W OIKNS:
Queen, Williani and Dalhousie Strcei s.

Oblice and llar-ehîouse-20 Wellintiton &reet
MONTREAL.

PROWSE BROS.,
IMPORTERSand MANUFACTURERS

OF

Uouse Furnisbing Hardware,
STOVES,TIN, GALVANIZED 1tON,

AND COLTER VARE

224 St. James Street, Montreal.

FISH5 SHEPHERD & CO%)
449 ST' J>4L 'UETRE,

IMPORTERiS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Colebrated-

"Dragon and Boar BranCds
OF

BLACK LUSTRES,
All numbers constantly in stock.

E. E. GILBERT & SONS,
MANUFACTUIERS OF

PORTABLE: and STATIONARY

E NG I NES,
Steam Pumps, Shafting Pulleys, &c.

OfBECe:
722 ST. JOSEPH STREET,

XONTREAL.

DECASTRO'S SYRUPS.
CAMILLAIR, SUGA LOAF,
1'ALL Ab1IIII, MlIR -
UNEXCELLEI) IIONEY, AIONEY,

>IAIOND DIII1S, GILT EDE,
NILVER . .hIN M1AP'LIc,
EXTRtA GOLDEN, GOLDEN,
STANDAtD l.X.L. SYStUI', in smalt Pans.

Orders from tie Wkoalo Trade only rcoecid lit
88 Kinig Street, Xontreul.

Leidixg Vholesialo 'Terade of Mtonitrea1

SINCLAIR, JACK & CO.
WRTOLESALE GROCEIS,

IMPORTERS OF

East & West India Produ ce,
AND GENERAL

COMMISSION MERCHANTS,
Cor. Si Peter and Lemoine Sts.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,
rANUFACTURERS OF

BROOMS, BRUSIES, WOODHN
liNÙ

WILLOW WARE
91 to 97 ST. PETR STREET,

MONTREAL.
56 to 58 FRONT STBEET,

TO.OrT.

SUPERIOR FOUNDRY CGO-
(LIIIITED)

CAPITAL STOCK, - $100,000j
OFFICE AND Fou niY

1 to 2D .ALHOUSIE STREET, MONTREAL.

Stoves, Holloware,
Iron Collins, Hardwarc,

Architectural Castings,
&c., &c., &c.

OlDEIS EXECUTED WITII FACILITY
AND DESPATOR.

AXES, HOLDEN & 00.,
Manufacturers of, aid WIVolesale Dealers in

J13Eoots aUd Slioes,
596, 598, 600, 602 & 604 Craig St., Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

Wm. BARBOUR & SONS,
IRISH FLA-X THREAD,

LISB:FO ýT:rE DOMT. O

Len Macinenr Trrad.
WVax Macine Thsread.

Sho0e Thrend.
Saddlers' Thmread.

Gilin Twine.
myss Twinec, &~c.

H. L. SMYTH,
AGENT FOR THE DOMINION>

.52 ,St..- Henry Street,

MONTREML<.
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Ltntdint. WVi oa Trade of Montreatl.

GOSTELLO BROSol
IMPORTERS,

Wholesale Grocèrs
WINE AND SPIRIT

MERCHANTS,
49 ST PDTER STRE T

MONTREAL.

ROBT. DUNN & Co.,

Hv-IOL ESALF

VICTOIA SQUiAR],,

MONTREAL.

As usual JOB LINES a Speciality.

S. -I. MAY & C0,
11l'ORTEORS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &c.

No. 474 ST. 1AUL STitEtTI',

NONTREAL.

CLARKS ELEPHANT
SI x CORD

SPOOL COTTON,
HAS THE HIGHEST TES TIMONIALS

IN THE MARKET,
Thte folowing Sewing machine Coupanies rceom,-

mend tieir customers and the public to tise ttis
COTTON T111tEAD ON LY with thieir Mainiies.

Wl IELERI & WILSON Manîu(g Co.
SINGEiI Manuf'g Co.

ilOWE Maelltio Co.
IAYMOND Soiing Mae1îine Co.

C. W. W1LLIAMS Sew'g Maitniio Go.

A Mil assortmeintb bc id at tli firat-class DRY
GOLDS STORES and SEWING MAC111NE DE-
1?OTS.

BIuRKS & WILSON,

Sole Agnts i St, Heleu St., Montreal.

Le ading Vhtolesole Triade of llonitreial

KERR & CO'S SEWING COTTON
' S TH E B EST.-SamrPe ITozeins aiu prico list can
bt lum I*rou ity Wholesale Pry Goods orml or fron
te Agenit,

JAMES L. FOULDS,

30 & 32 Leisoilne St.j

MONTREA L.

MILLS & HUTCHISON,
18 ST. HELEN STREET,

OANADIAN WOOLENS.
Are now preparcd to offer the Trado

A FULL ICANGE

ose

FALL SAMPLES.
-Aso,-

UFFeIE AND SAMPLLES

13 WELLINCTON STREET, (East),
TOIlONTO.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.,
bEONTREAL.

Fig Iron, Galvanized & Black Sieet
Ironl,

General Supplies for Foundries,
Fire Bricks and Fire Clay
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cernent, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,

Garden Wheelbarrows,
Wtsite Lead, Paints, Oils, Turpentine

&c, &C. &c.. &o

Leadinsg Whaolesale Tradeo of fliontreal

W. R. ROSS & 00.,
GENERAL AND

Gemmi'ssion Merchants
MERCHANTS' EXGIIANGS,

33 ST. SACRAMENT STREET,
MONTREAL.

ROSS & CO. - - QUEBEO

IMPORTERS DIREGT OF

Toas, Coff'ees, Spices, .Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FIsI-I .A.N oII.s

Coal, Iron, Tin, Salt, &c.

Liet'canît(e ,finittint?,

- Tite minxt li San l"rancisco coined in July
,60,000, othe most ever doe in a mouth.
- California farners expect this year a sur,

plus of 750,000 toits of wheat and 200,000 tons
of barley.

- The ueibersliip of tho various tradeg
unions i New Yorlc city lias shrunk frot 73,.
000 in 1872 to 10,000 in 1870, a loss of 58,000.

- 1'. 0. Jodoin & Go., of ihis City, retait dry
goods dealers, Lave eiected a comlproiise witil
tieir creditors of G2½ conts oi the dollar, uit
secured at 4, 8, and 12 moitlis.

- Charters were taken at Chicngo 20th tilt.,
for 04,000 buabels of grain. This is tho heavi,
est day's shipping tht port Lias ventured for
uany months,

-Jeunes Gouldon, of tiis City, druggist
whose case was noted in a recent issue, Las ar.
ranged a compromise with his creditors at 75
cents on the dollar, 50 (lents secutroîl at 4, 8, and
12 months, giving bis own notes for the bal.
ance.

- The total 'oarnings of ail the railways li
India during the year 1875 was £7,388,323, as
conparcd with £7,720,120 in 1874, although the
number of miles open in the former year was
6,301, as against 6,018 in the latter. Theo aver.
age rcoeipts per mlile were li 1875, £22.3, and in
1874, £24.7.

- Tite exports front New Zealand in the vear
1875 werc of the value of £5,828,027, or above
half a million more than in-1874; the imports
were of the value of £8,029,172, or less by
nearly £100,000 than in 1874. The value of
the export of gold in 1875 was less by £97,561
than that of 1874. The total quaîitity of gold
exported from New Zealand from the first of
April, 1857, to the end of last year was £7,655,-
295 ozs., valued at £30,984,786.

-At a meeting of the creditors of Thomson,
Whitehead & Go., ield last Saturday for the
purpose of reciving an offer, the firm proposed
to pay 75 cents, without sectirity, or 62ý cents
secuîred, on the dollar of liabilities. No agree.
ient vas arrived at, owing to the absence of

several creditors. Our printers made us cons
mit an errar in our recent notice of this firn
the liabilities should have been put ai aabout
$80,000.
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Lendig Whiolesale Tradc or MUontreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFERL FOR SALE

American Boiler Iron & Tubes
WBOUGHT STEAM PIPE & FITTINGS

CAST IRON WATER AND GAS PIP,
RU3B3ER-COATfJD TUBING.

AGENTS POIL

MORRIS, TASKCER & 00., (Limited) PIL UL.

CEORGE BRUSH,
24 te 34 King and Queen StreetsMontreal,

EAGLE FOUNDRY,
' MAICER oF

Marine, Stationary ad Portable Steasi Engues,
Doneicy Engliei and l'unps, BolIlers and Iioile'r
Works, Mill and Miiniig Mahiery, Shaftiig. Ueur.
ing and I'ulleys, Iniproved lliiiid and l'ower 1l oists,

Seio maler in fl Doimiieon of
Il11ce9à Patent Stone anid Ore Itreaker,

with Patented Iinproveinients.
AoENT vot riovIvoE OF QUEnEo OF

VATERS' PERFECT ENGINE GOVEINORL.

Canned beef, preserved in its natural jiuice,
is now shipped in large quantities to New York
and to Europe from the River 'latte, South
Aincrica.

-There were G,4'h5 tous of coal shipped at
Pictou last week, being a total shiinnent se far
this season fron tliat port of 135,000 tous.

- E.,Turgeon & Co.1retail dry goods deaIers,
vlio.suispended last Thursday, have liabilities
estisated ait aboit $70,000, owing chiefly to
prominlent city iouses, and among otliers ta
Alexander Walker, recently inisolvent.

-- Nowr is thîe timne wmhen thîe influiential shicp-
herd can prove his patriotism and de good
witliout mucl travelling about, by advising the
niembers of lis flock wlio buy and sell not: te
follow the exatmple of one or two heavy houses
in settiig at five shillings ln thlis oaid, and
easing his conscience by praising Providence
with a tithe of the other fifteeni.

The Paton woollen fisctory, Selirbiooke, lias
recommenced rîinning, but oiy ialff the plant
is employed those empiloyed are ont fuil thnse,
but at a reduction in wages of 20 per cent. The
Canada Paper Companmy's mill, in the saue
place, whichbad been shut down for relmirs for
the last four mont.hs, has restuned operaticls.

- A yourig mai, giviig his iname as Jolhi
-Quigley, huas been imposing upon soie of oiir
city merchants by menus of forged orders for

goods, supposed te be signed by promisnent
clergymen of ditTerent derousiîations ,here,
statitig that he hadl lest shis nney aid was
respectably coriected in Toronto. lesiicceeded
in imposing uîpon Messrs. J. & R. O'Neill & Co
and on a retail clothier for Small amoiîiuts, wlien
he was arrested, examined and remuanled.

The pleasure of *lIr. S. S. CampbelP's so.
journ at Old Orchard Belih was soisewlat
marred dutring the latter part of lis stay. The
circulation of Montrealt paperseven in that nonîi.
commercial resort, and the presence of a nunber

Le u oVholer rad f lontresl.

GREENE & SONS,

517,519, 521& 523 ST.PAUL St.,ONTREAL

WHIOLESALE

BUFFALO ROBES,
&c., &c., &c.

Laige Stock of everythinà in oui line.

Prices Low. Terms Liberal.

of old acquaintances, induced a notoriet.y whicl
was lis unexpected as it wüis ainioying. Matters

were not mended by fie arrival early last week
of a warrait for bis arrest, issued ILL the iîstaîîce
of aß 13stoin creditor wlo clahiins $230. Bnil was
procured, howenver, by the deliquients counsel
nii Portland, and lie iîinuediately left the scene

of his annoyances for another resort, tirtlier
south. Mr. Caiibcll returined to the city yes-
terday.

- Telcspliore Plessis dit. Belaire is a retail
dry goods dealer on St. Lawrenîce Main st reet.
During the suininer muonths his habilts began to
be somewliat affected by Canadiain cholci, aid
his businîess siiffering in consequence, lie pleaded
inaIility, througlh hard tines, to ieet lis ei-
gageients. Messrs. Janmes Joluîîstoîî & O.,
who iarc creditors to soîne e!xteîit, made appli-
cation on Tuesday last to have fimin puit iito
insolvency. About sik montlhs ago wlien fie
obtained an extension fie showed a fair suîrplus,
and if Le woull :only atteiid to his business
evenî fromt tliis forwardi, tiere is every reasoi to
iope lie im iglit pull tlîrough.

- The suîgar trade of Baltimore a few yeaîrs
ago exceeded that of lostoi but lias fallen so
that iiow il is only one-thii'd in iimiioinit of
that city. The United Shates are the great
cosismners of the hogshead sugars froin Ijuba,
takiig this year 205,000 hogslieads out of
234,000 lîogsheads froi the ports of lavanna
and Matanzas. Great Britain, Spuain and
Francetilke the box sigars. Tlie recent great
rise in sigars is caused by the sinall experts
from Cuba-sendiIg te England il 1875, 387,-,
000 packages; li 1870, 151,000 ; to France in
1875, 59,000; in 1876, 13,000; shiipiiiig to all
coliutries, 790,000 boxes in 1875; is 1870, 5G1,-
000 boxes. The cites of Phniladelpia and
Baltimore lave hald t prchase a portion of
tleir supplies lis year ln Boston snd New
York.

Leadinss Illesale 'jrade of Mlonîtrenl

Fa Trccde, 1876.

OGILVY & O.

IIPOIRTERS OF

DRY GOODS
CORNER OF

S.P eer and , Paul treels,

MONTREAL.

- The Mellor case, to whichi we alluded some
weeks ago, is.proving more prolific thain ain tici-
pIted. Mrs. Mellor who cleverly opposed (?)
haviiig anîytlinîg whatever to do with the
swiidling wî'as alloved tl take lier departure to
the ohier side IIIInolested a few days ago, but
il, is feared thiat a large amiount of jewellery
was taken by lier at the tiie. The Misses
Mellor b o werci detîlie.d at Prescott arrived
in town on Monday and were broiglit before
the police magistrate, but the case ivas post-
pioned tilt Monfday next, during which tie IL
further scarcli lis taken place and só far lias
proved successfül, inîasnïluch as goods to a clin-
siderable anioulint have been discovered
secreted in the liii îîg of onîe of the trllks.
Previouslv a large amuouinît was found
colicealed betweenî the ironî stras and Wood-
vork of the truîîîlcs. In one instanceîcI piece
of soap which fett siusplicloisly hscavy 'vas cult
Open and fiound te contaili a nslberof valuable
dianionds. The seap tio doubt hsd beenj oeted
arounîd thei thereby excliding all,doubts of
suspicion. The case for the crelitors vill net
now be so liard as thuis far between $35,000 and
$40,000 Worth lias beenî recovered, and ie may
yet lesar ofosomefirtlierdiscoveries having been
made. M1ellor is said to be secreted il the
wroods en the otier side, and is ]iable to arrest
by the United States aithorities at any time for
attenpting to defraid the revenue.

-ir. Ritchie, of tie Motrecal Stock Board,lospital street, yesterday 'afterCon sent lis
clerk, a boy of 10, to deposit $4,000 in cheques,
iione of the b.inks, but forgetting to "mark
them l for deposit onfly," tLe, consequîence wias
the boy got two of these lceques cashied, ne
it the Conîsolilated Banik for $2,200 and one at
ile Metropolitais Bank for $1,250, and went
back to the office as if nothing had occurred.
A fewv momeints alter, Mr. Ritelie suspecting
all was not riglht, aud accoinpanied by the
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MORLAND, WATSON & 00.
WilOLESALE0

IRON AND HARDWARE

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Gut, Niails, IToise Nails, IHorse SIhoes, Tacks,
plaintis, Leald Pipe, Shiot, Lietlhr' 1 and Ruibbesr
Bel tiig, D leia 's Planes, Oils, G ulasl l'an tty,
'and all descriptions of

SHELF AND H0AVY HARDWARE,
Montreal Saw Works.

Monrcal Axe Works.
CHAMBLY SHOVEL WORKS,

385 & 387 ST. PAUL ST.,
ONTREAL,

DENOON, DRAKE & DODS,
OIL ANDOOLOUR MERCHAN TS,

Beigian Window Glass,

Ex. Scots ltay" aid gjol ui s."

JUS-r l-:C uVUn

A full assortienlit in

STAR and DIAMOND STAR.

DENOON, DRAKE & DODS.

ecirk started foi the bank wlere the deposit
was ta be made, but while on the way the boy
slipped of unîoticed withî the mnoacy he had
drawn and lias not siuce been heard of. The
detectives are an tie route, and it is to b loped
lie will bie caught before leaving the city. Up
to lie Iour of going ta press lie bas not b'en
lepIrd of.

-Captaii Adains anîd bir. Janmes Brown, the
latter of whon las business connections in
Australia, intend laying a vessel oi tle bertlh
here for Melbourne, to he despatched ie Octo-
ber, thus alfriding ianufaturers ne d mr-
chants ain opportîinity of openiig up a trade
witi :Australia, the prospects for whiclh have
heen recently brouglht before tlcir notice by
Mr. Morris, the Australian OCe tenniial Coiniîs-
sioner.Iitne.ss.

îNING OPAIoNs IN Ei-NwFOUNDLAND .- Tlie
value of the nsineal resources of Newfoundland
is exhibited to a certain extent by the exten sive
operations at present going oi at thle copper
maine at wvhat is known as Bett's Cove. At this
mine 400 nien are emnployed, thle minîers earning
on an average eiglt te ton shillings a day, ana
coninon laborers fromt five ta six shillings.
Vessels are béing loaded rapidly with ore
whicl îrealizes £10 per ton in Swansea. Fifteen
thousand tous of ore will probably be exported
this year-value .£150,000 sterling. The total
expenses of Workling the pine and fright ivilt

Leadsing WVhlesale Trade of lilontreal.

JOHN McARTIUR & SON,
iporters of am Dealers in

IT LEIAD AND COLOJOS,

DRY%' AND OROUND IN 011,.

Varnlishies, Oils, Window Glass, Star,
Dianiond Star and Double Diamond Star Brandi.
Englioli 16, 21 and 26 oz. Shoot.
Rolled, Rough and Polisheil Plate Glass.
Colored, Plain and Stained EameUled Sheet

Glass.
Painters and Artists Materials.
Clemoicals, Dye Staffs.
Naval Stores, &o., &c., &c.

OFFICES AND \VAltUIOUSES:

310, 312, 314 and 316 St. :Paul Street,

253,255 and 257 ComissionersStreet,
MONTREAL.

J. BARSALOU & CO.

lueg b ocall iitîattt on of their meistiî, friomit
m,11tt tpuî blic guînerally, ta the faut ilat they tiave
coipffleted the

ZXTENSIVE SOAP FACTORY,
and firelow proparedl to ftrnishl the Tradle wih alIl
classes if &ia, froni the ciomu iiBar to tllc litnlt,
Lailrliy.

AII orlders pIateliaîîlly attended to, and test of
satisfetioi guinrnuteud.

J. BARSALOU & 00.
SOAP MANUFACTURIZS,

Corner St. Catllare, aairrluana Sts.

not exceed £50,000, leaving a clear profit for
the Mining Coinpany for this year .£100,000. It
is stated thiat the learer the velus in this iiine
approacli each other- the richer and iore
abuendant the ore becones. The point wliere
tLiey iieet is still distant, but wlen reacedl ai
enormous deposit of copper is exiected, vlicl
maay lait for nany years.-J5x.

Tus COAL SALEs IN Niw Yonxî.-Tlie ainotin-
cerment of the result of the great Septemiber
sale of 500,000 tos of coal in New York, on
Tuesday, wats received by consuiiers and mid-
dciîmen with general satisfaction, bat the coal
operators say the prices brouglht vill coipel
then ta suspend operations, iiless tolls and
labor caIn be rediced to a imtich lower figure
than ,tt present. The drop in prices is soiie-
whiere about $2 per toi, but the Iiner's Jour-

al says that tLe coal was sold at about lie
cost of production, and hints that the faI of
the comîbination vill result in the lowering of
tic iner's wages, and will b anything but a
blessing to hima. : A despatch fromt Pottsville
states tliat the prices realized have caused milcli
surprise and alarm there, the geieral execta-
tion beinîg tlat lhe sale wonîld b adjourned
if $3.50 per toi, as the lowest figire, could 11et
bh obtainsed. Anything that tends te imilprove,
or so hîappeniig, furnishles tue usumal quanstity
at a less price, is te the benîefit of conmerceo
generally, iimsnuceh as it is the means whereby

5Wli-il VjjyN. 65

Leadingff lWIholesalo Trakdc orlKontreal.

HODCSON,
MURPHY

& SUMNER,
LATE FOULDS & HODGSON,)

IM PORTTERS,
(Nuis' BlOckX) 347 St. Paul Street,

MONTREAL.

-A
sAL Anlis. URtY Goolns,

N,1,l0o Laces

Pinli

0lit tous lI0 ri

ilo . ll

Fish LlcesRotat liuttuiers

ulo C,.,ik I

lArm iltihck, IicCod icl

lIrnieldlu, ic

i iaryl,.],rc niluing

A , 1 1 0 - . 1

B InirdOnl

rluik Coltu r,

Ah- Lia' N E X T W E E

it -U
Wil Ti.L -st o

Wt u sioli

GOOD FIFTY YARD MACIIINIi SILK,

at 2tc. per dozen,

and

100 YARDS ut 53c,

S. CARSLEY,

M ONTREAL, LONDON,

EnglandCaiada.

a given percentage oi necessities is saved, and
the reward of labor benîefited îsecordingly. lat
this Wise wo view the recent dissolution of
the Coal Rings, whereby the prices ot Coul
Conipaiy Stocks have fallen fromt forty te sixty
per cent., indicating that it Imeans trouble to
the Coal famssilies, thoughi a decided benîefit to
flic people at large. The Pennsylvania coal
combîiîîation wlich lias beur broken up, repre-
sented a capital Of $40,000000, occuplied a coal
field of 200,000 acresemployed not less thil
30,000 :iiiiers, îand haisd ail annual production
Of 6,000,000 tois. It vas formîîed for tue lpur-
pose of regulating the produictions aiid sales,
with the ultimate object of niaintainîig highu
prices, each coipany having its fixed quota.

Tie fastest timie on record bas been sinade by
the Allan S. S. Polynesian, vhose last voyage
vas iade in 7 dusys anlii 16 hours.
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Lodlg Vliolae Tradte of iotreal

JOHN DSBORN5 SON aC&O1

Commissio erchants,
t, CORN EXCHANGE,

MONTREAL.

Sole yents ithe Doinnion for

BISQUIT DUOUCHE & CO., 1I'dtcs.
RItellas,JULES 1IUMI & C0.,
Dre.

DnyV VittnZitNAY-t'XTRA5 IRYî.
1'iîîvATEf STî'oît-IMPEiitAL'

JOHfN HAURIE NEPHEW, Xerez, Sherries.
OSBORN & CO., oporto, Ports.

RIP VAN WIlNKCLE," Schîied1an, rin.
T. P. GRIFFIN & CO., London, Expert, 1ottlers

of " ]ASS'S" AND "MA LLSO1TS LES, A)
(i UIN'ESS'S" STOUT.

AND ihiMi'i'rliTEs OF'
Fino Old London Dock JAMAICA RUMS and

the Iading brands of GINS and BRANDIES.

FNLANcE AND JNSUEANCE EVîEW
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ASPECTS 0F TuE DRY GOODS
TRA'DE.

Many of ouur w'holesalO dry goods tmer-
ciaints wiho hava been approached on ie
subjoct of tho condition of this on of Vie
mnost important branchs of our coin-
serco, express thoinseives as fairly satis-

lied with tho chiaracter of tle business
dono and being doue this season. Malny
are oasily satisfiod in this respect, as
importations thougi in great varioty have
bou. comparativoly liglit, and tiîoy profer
doing the ainount of business of sono
yoars ago safely rather tian attompt tlio
uncortain thougi muhel larger business of
latter seasons. Tho maiia for oconomy
which lias seized upon noarly all classas
of consumers lias shown itsolf net alIose in
the greater doinand for cheap toa but in
dress, print and cotton goods of all kinds,
tie quality boiig little lookod ta se long
as the dress or other article of wear can bc
had for a fow shillings. Sc.arcoly veer in
tho history of tho country have suci
cheap goods boi sold as during the past
summor. Tiis, lowever, sa ftr as the dry
goods trade is concornod will have its
bcneficiai ofoct. Such goods san waar
out, au the doanind seon comnes for a
frosh supply.

As inaugurated last year by all houses
.not anxious mporcly for discount papor,
the matter of credit or vlomil te sall te
is still occupying ite greatest attention,
and statomonits of aill Oxcept we li known
)Iyer's are reccived with caution, and
risks are rejectedfor tie sligitest cause.
Ihis is as it should bo, and country buyers
siotild net comuplain if someO amoang thsomi
ai catechtised tmoro closoly thian usual.
Expensas au groat and intst be mot,
w'hilo profits, being ieducod to a mini-
infnu, slould be boyond doubt. h'lie chiof
otdeiavor is ta havo a good assOt, ratiher

itant a large sale Of merchasidiso, as il is
miic botter to ery over mat'erhanlisa
thian after it. linrovident risks in te
lispensiig of' credit ar net nily soons to
bring aboutL a dividoid sottle1oit tof less
proportions tihan w'as proinised, but also
to refat against custoiners and coi-
potitors of the insaisoît to the amoueutî
of the roduction in cost of stock thtat is
gaitied tirought a compromise.

Respecting Vie rutinors as te the pro-
bable tisa in silk(s vo quoto ito following
fron one of our nsost raliable foreigi ex.
changes

lt An industrious and concerted aioott

ias lately beent, and is still baing
made ta advanco prices of silk goods
by personîs hi various ways related te
te trado. ''ho basis built upon is a

tieory that on somoa spot of the largo
area ofcoitry adaptod t tia silk culture
tero lias bean a failuiro os tite part 'of lie
vorms ta spin, or the trees ta provide

food, ot the inoths to attend te tieir func-
tional duties. On this tcory ther e itas
bootn a groat pressuro te appriso te
people of the sad calamnity. IL vould net
be surprisig if the apprhoinsiors of
those ivio depeid iupon silk as a stOady
article Of raiinuiît, ei' those who mnes'aly
take special occasions ta display the w'ork
of the wortm, should be excited, nd orders
for supplies of the pleasant stulifs be in-
creasod to anticipate the eflfect of a coni c-
tured faimino. 'eo incline te ipo tat
thet- is ie groaer probability of a sorious
chock in silk productioni than in corn, and
that a cry of short ciop ivould be no cause
fot alari, and at tlis htopo woulid watn
the liberal patronis of silk indus try ta giva
thsamselves ne grat nasitness. Thora
willin all ptobability be silk onougi, but
if thera is net, thoro vill be no great
afliction result from an:incraasad use of
cotton and woollon govns till such tiios
as the bombyx norti siall have ressuncd
work in full forco. li sho't, don't be
friglitened inte paying extravagant prices
foi' silk 'you'll be sold in all probability
if you do.I

PERIODICAL DEPRESSION [2.]
Such wide-spread depression as is now

ivitnessedi througiotut the civilizoi woi-i
caniot bo the result of local and parti-
cular, Ilut imust b dito Vwio-spread
genteral casusus. itore is a solidarity ha-
Veei all te civilised couitries ai' te
voiid, n1ow% Itat tiey ara bound inttimto-

ly togethior by railwn'ays and Velogreapiîs.
This alone would accouîit loi muuci of the
prevaleit duluucst of trado, bt ne ti' the
iwiolo. Thougli Vite inoers of te
conimoncalth oi' Statos aie se iitiùnately
itssociattd, taitt w nlii ie inoibler sulieris
all to soie exteit share in te uIl'ering,
yet the piotectieon tthat largely ptuvails
both ii Europe antd Aieila fosters the
contlicit of interests wIhiclh isakes te
conteirciai distross O sont couniîtries ite
opportunity of g-oater prospcrity foi
othiers. h'lie IjUnited Statos lhave been
passinsg tiIriugi I ordrat ut cOiii-
mter'ciatl caisis ever silice the failure Of tite
w'ell-known ite- of Jay Cooke & CO., inl
1873. Germany cn.joyed e timie et' twar'-
vallous prosperity after Vio %var witit
France, but si has since discovered liat
the milliards o lr Freics neighous
havo profited her littalo, te stimulus lîey
gave to enteirpiso at the fitst iavinîg lang
sinice benu succeudodl by disappoitmt
and disaster. France, ai the otii' fadti,
htas liad a îb'iiltsnt opocii o' i dustrial
prospority. 'itho Prdings of lir eople
have been maIed te VIsa o shtilaLbie wealth
of Eirope ; the Vide difutsion of savings
amsong isl classes ai' ior population lias
given liai' a stability such asntsurpasses all
axplictatien. The itbtiiitg prospeority
a' Frnco lias sufferid interruption, but
sue feels the dull timues less tum yerhaps
any otier Etiropeil Sthtk at the present
Viine. t is unnteessary Vo spenlko t Vte
financial collapse of '.l'îii'Iy, tho liard
imes of the duIal empire of Aiistio-lIuing-

ary, or t e tlhreistoned exhaustion of
Russia. A goit'ral wa oef commeicial
depossion lias passed over te faco orthe
world, anid tie caises Vita hava pi'oducod
it lave lffected tlt civilised laidis. li
Eiatid Vie Board of Trado rotuiriss sliov
that trado is iii a sta t 'o ofr coltqpso. The
dieeasa in oxports-always the bst test
-hsta boe very ostrious, and lias , bos
gratstost hi te moto t'ecOent miontlis.

Tie total valuo of experts fronGreat
Britain duriî thg e msosth of April last
vas £15,430,000, againsst £20,222,000 dur'

insg tise coi'réponsdinsg miiont of tlio pro-
vious year, boitng areduc tioi of £4,792O0001
or its muic as 23-7 pa cent. For the
four mionths ending April this yar the.
Oxports amonunsted ta £66,306,000, aganst
£73,282,000, ln 1875, or a reduction of
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£6i76,000 whiuli is 9-6 por ceitt. 'I'ho

imtports, on te c6 tior hiai1djbave inicreased
15-6 po- cent. on 0h0 m1ionth, and 6-5 per
cent. on tLie four moinths, in consquec

mainîly of the ineroase in tie imnport of

articles of food and. luxtury. A relatively

large inîcr'eqse it iiports is tot liwa's a
liealthy sign, for it shows that we aro pay-
i1g foi nocessaieios and Ilix-iios cut cf the

accumuLted savings of the cotntry-a

procoss tiat cainicot Lbe carried far withoit
danger. The coamparison bctween the

vaile of exports and imports is to soIe
extent misleading, lor the 'doclarod

valte of Lie f'ormor, ivicli is given in

tie retmîrns, is usuîally nuicli îîucdor tiicir

real valieo cir solling plice ili the colmti'y

into tyhici they are imaported. If Lite
average of lie addition thtat nust lie
made to Lite declared, to gel Lthe roal,
value be taken into*account, it will be
foundi tliat the balanîeo of Litade against

the country is much less than Lite ligoes

ofi Lte Board of Trade retii s reproseit
iL tL be. J t is ilso necessary to bear. ini
iiitd Lhat undle' recenît ircuistances Lite

.pricos of all staplo iidusLries have Ico
lover' LItain list year, so LItat a decrease lic
valies does not always itîctîan a decroase

ni qjuaniît Les. Neveteleiss, mailking all
allow'ance ci'or those facts, there is noc

douîbt tliLL tite deurenso in exports bas
beeti r'elitively greatei' dirinig the pro-

sent yenr' Lluitîi at Imy former period of
d-ciliing tradLj aigL iL is the more dis-

Coliî'aging siceo ià coics afLei' icong
monLts cf previois redictions.

TiO Britisil Boar-d of tade returns for
the mthcuLit ofi Miy exicibit tie saine gei-
cail ccaraeteristius as itoso of ite prececd-
ing ionth, onîly the docrotiso in value of
the expotLs is much less coisidorable tlian
it waIs in Aptil Tlhe Lotil is £ 17,056,000
ngaiiist £18,225,000, or a deci-oaso of
£1l,169,000, epial te 64 per cClt. ; while
f'or to fiv . montlis Lte dininution is
£8,1415,000, or oqitiî te S',9 por cecnt. The
iiports aiSe sliso v IL decrase ofisc I'' per
Cent. on the mionth yile Liere is iL smalIIIl
increaiso of 3'2 pet' cent. on Lice live umnthcs.
Tile figures fort thie inontii of May do not,
therefore, show iLy cihango ii coilinmer-
cial situation. Tie valio of OIxpo-s, -ot
witistLifling slightt in'creases ini the quan-
tities of som1o staiple articles of prodic'
tiot-suith is cottoiI and ool-contiaios
to cliitiiiiisli and Lie iipoits 111'e ch:ItacrLe"
ised by a fair aniouit, Of stLcdinecss. Con-
toliporincocisly witi Lite dCecliniig StiLte
o L'înio of IvIicI Lte returis ail'rd Cvi-
deico, te stock of' bullion in the Banlk of'

Enîglatld still ges on1 iicr'casing. Moncy
is tircefor exceptionllciy i easyn, uts ithe
stagnation of trade kcops the denand for
accommodation ilt check, widle the eau-

tion induced by a long period ocf dull trad,
varied by occasional failures, makes it
haiilderI foi those. in need<1 of mnoney to
obtain advices. -Tiho accumulation of
bullion is fostered by a twvold inllucene,

ad the supply of inoncy is siperbuilindant
a; a time when Lcro is eqiially grieat difil'

culty in obtainiig accommodation and ini
finding mels of employint Toir suiplus
capital.

'ie full ofacts of scli e time oif dep'cs-
sion are not iiliimediately felt, fori it takes
sono timte before Che attempts are ox-
hausted to work stocks off'glui,tcd markets
by cecepting lower Iices. It would
seei, hiowimever, that we uist lie near'ly

reached tlie lowest lovol, lor it vill bc, in-
possible to produce at ail on miiuch loier
teris Lun tiose no' ruling. Maliy

mianueturers ini Lancasirie continue
wvoikinig incideed, becise they are reluc-
tant to tiiow thLicr uils idle, but tIey
are not gtting sales toi tleir products,
and tiey aire oiiy therefore inei'asing tie

qai t lities cof' stocks whdich are geti ng
mllore and inole deprecinted ii value.

Tite universal depiessioin iii the iron tIrade
bas e eited gIave apprehlou] sions riegarding
Lhe vuur, aiiwere ftu'nIac' are still in

blast it is becatise the proprietors are uin-
willing to ilicaîr the expense of blowNuiig

thcm out so long as there is i chaîcnce,
howcver feeblo, e' a change. Prices go on

sinking, furiaces are bcing extinguished,
and a large amolint of tle iron Uscdl in
Scotliand for building puiposes comles
froi Belgium. c Every week' (says' ifroi
of the 20th1 May last) 'a large quintity of

girders, beams, and nails is imiported from
tliat cointly. ILt is a significant tact that
Belgiail firiis have been delivoini'ig iail
shets iii Birminghamaat conisiderably
under io lowest local price. Nor is Lhere
anuy likeiliood of impieroveiment in the iion
tiade uintil il fuitheri' redcllatioi takos place
i wages, so as to adjust hei conditions of
production to the ailtered state of things.

The crisis of 1866 occirred after a tiio
of rapid advance in trade wLiich hacd the
usual ef'çect of nini'cag up Che cost of prc-
duction Lo oxcessively Iigi rit.os. IL w'as
followCd by several years of con-miercial
glooni, and in Lie yeir 1867 Lhough elic

rate of discoîm t lad fallon bClow tvo per
cent, Lie case and abuinidance of mionoy

hall ci el'oc ii st,iintilittiing enterprise,

'iiie investors vcro discouragol by Lie
disclostures of the abuses of joint-stock
aid railway onteipriso. Tio same tale

wiis repeated iii iS6S, diiiiig wihicli nioney
continued excedingly clieap, but speuct'

lation w'as inactive, aind trcl îce was confiied

witinî îarirow limits, as was showli by te

sniall yiold of tle îilaiy trallic returs.
Theve was io substanutial improveent in

18609, thouhtgliee years iad passed since
the shock of 1816; id Lte conscquenct
suilring led li soc quarters to a deinand
for protection for native industries unîcder

the gciso of Reciproecity. Th rovival
whici hacid beie so long waited for Caime
at last in :870. It was not producccd liy
the Fraiico-Geriian War tiat occured in
its course, foi it iad cocnmnencced early ii
the year, and tho itmmtuediato efecet of
that struggle was adverse to trade, owing
to tLie sudden closing of. continental maar-
kets. This influence was, hever, tomt-
porary. Englishl mauht rerropod
tite benleit fromi the contraction of' com-

po.iinand alihliougi icavy losses were
caised by tlie sevre depreciation that
teok place in stocks and silares, Lte home

Ltrade of the country ivas prosperoils, as
indicated by the steld1y and large increase
in our railway traflics.

Up to.this ticie Lte revivil et' triade liad
bon of' a socud and ieialtiy character:
and althouglh, undor the inîhîence i' tite

neasy feelincgs thnt prevaileil, tlc'Jitainik
raised the rate to six per ccit. tihis eivei
w'as not long iainainied.

Tile tiree yearcs tiat foilowed mnirkei
fite higiest range Io Nici Britisi con-
imerce, aid indeed wve imny say the trade
of te wîorlîd, ever advinced. IL was a

period. riglhtly characterised by Mr. Glatd-
stone it tLie ime as one o progress, not
by gradual stops forward, buit by lecpus
and bounids ' in all branches of indiistry.

In its siiiumary of 1871, the ' Tiies
wrotei 'Thi ameunt of expoiLs and in-

ports, anil the, productiveniess of Lte great
sources of rcveionue, hbave surpassed ail
former experienlce, incid the return'îîs Of
raiway traflies have excecded those Of
any former yeai by icorly a inillion.' IL
w'is lte saio in 1872, duiing wh'iiefcoiice
agacin Lto exports and th iiports cx-
ccoded all previons years. This wvas pat,
ly dulo, hoiovei, to tho rapid anid great
adv'ice ii tie prices of aIl articles of
ordiiary constlnption, for te iicrease iu
qiuinltities i5ws not equal in proportion to

oat cf values. 1873cotld still be des-
cribod as 'prosperouls uid traniquil,' buit
the signts of coming troiublo lid begun to
show them lcsolves.

A crisis lid occurrc iii hlie Uînited
Stats, viere Lte ftilures of several batks
in good ropute caused a gencial disturb-

nlicof coifidoicei and oni the Contin-
nt, mbarrassmnts(amountingatcienna

to aL panic) wioro pi'odcecd lby the reaction

froim tLie specultativo nia that folloved
the close of' the Getimai War. Strikes at
home cased disorganisation in Stapile iii-
dustries, it ttdo eoitiined profitable,
tiouigi the coîuntry iad lost Lte clasticity

wîlhcich iad been so mniirkd li the i preced-
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point in tho national industry. At first.
tiiero was no groat chango perceptible,
but the doclino vas evident by the end
of 1874, tliough it ivas relative railher than
absolute. Businoss had coased te advance,
but ivas net falling nway, and the exports
woro larger thian in the ifrovious yeai-,
thougli tlie value, owing to genorally
reduced prices, was slhallor. A good litr-
vost prevonted the depression that began
to prevail fron being folt to the extent
that vould othcrw'iso have been the case.
'lie coal and iron trades, whiich had been
iaost largely benCfited by the activity of
the years IS70-73, woro the firs te feel the
efl'octs of tho altered stato cf 't.ings, and
large reductions in the rate of vagos
accoipaniod or' followod the reduetions
in th pricos of coal and iron. It was
net, lovevo,;, till 1875 thitt active signs of
commercial distross worc visible.

Tho ycar' iwas net one o extrem silfoi-
ig, ani a considorable traitd continied
to be donc.

ndod, the figu os cf the national
exclicuori trlioigli the early mnonthts and
Oinwtds te tho boginning of last aitiiinn
provcd tliat tle spending powri' of' the
populatioi limd net bcon sriolusly dimin-
islied ; that viile there vas no longer lte
hluoyincy of exceptionally good ycirs,
tliero reiniînod sufliciont resources anong
the people te inaintain a ligli average of'
inateril coinfrt. During tha latter part
of tho yoar, hovervo, te ie'venuo lost the
clasticity it liad still possessod, anit the
Bloard of ''rade retirns slowed a reduc-
tion in the national exports. A serious
struggle betveoi labour ani capital in)
South Wiles was ene of thei inunediato
fruits of the docline in the coal and iron
trados ; and the collapse of soele large
iran coipaniics ii lhe boginning of tlie
suim'or, folloved liy the sciaidilous dis-
closiures in cennection witi the suspension
of Meuisrs. Collie & Co., first brouglit
hoame te the count.ry the conviction of tho
existence of a 'ast mass of' uisotmid spec-
ulit tivo trading. Falloe as tiose evenlts
wcr lo by the listrust of foreign loans,
c:aised by tha RopotL of tle Foreigin
bons Coinmittoo, and th1o successive
dorfmilts oi' vairions iOrcigin States, invelV-
imng inor'iieis lsss, diltited aiong
ail classes of the Population, therc lias
beon a gradual contraction in trada, and

w'eodingaut. o.i iusound and weak
louses, whticli lias been sproi over a long
period. The conIsequnce lias boon iînivei"
sil distrust, and a groVitg disposition
te contract buisiness witlin tle iiar-
rowcst Iinits. Aliîong even goed
leuses anid soiid mtiuif'actiiing estib
l'uliineîîts tle question is, not loiw mnucl

they eau gain, but IoV little tley shall
Ioose Moncy lhas novei'tholess boon abun-
dant for the usual nicans of its ciiploy'
moint have becîn out' off or gi'eatly cier-
tailod, tntti tle ratos for discount and
interest hava continied at an excessively
low level-oo low to be wholcsoinc. We
aire still in the mtidst of the depression
iwlili lias restiltel fron the state of things
we have slotclod, aind nîei thu, abroad inoir
at homio is il possible te trace symptons af
the rvival of tide whicli imiust ceaie in
the niatural conrse of' tliigs, buit vhtici
mtay net possibly ariive iutil we havo
vitnessod incie commercial flilires ant a
still fuitlier reduction in prices, iiecessi-
tating lowrer wtages, and possibly produo-
ing distress aiong the vorking popula-
Lion.

A numilbr of oxceptionaii ovonts coin-
binled te inmike flte induîstrial devolopiment
both of tle Nowr and Old1 Worlds cin a
scale of griat magnitude iiring tie yoirs
froin 1867 te 1873. Te UniLel States
took ligo stridos after the close of' their
civil wai, at the stimulus. givon to pro-
duction, and tle largo axtcîit te whicl
noi imarkots woer oponed, induced the
bolief aiong oir A inerican couisins tlial
tlïoy maid the hall at thair foot, and tuiat
tLhoy lad only te uis Chir opporiitics
te wlip creatiori." Al forins of internal
nter'prise-th constiruction of railroads

caiials, doeks, flic iicronseo in all sorts of'
mainuthefactiires-and the axtensioi of'
forcigin trade, combined t o icourage the
Anioricais in thei' r'cklessiioss ; aid
t.lmy lruIt en, nover dreing of a check,
ove'producing, ovci'stocking mnarkots, and
di'riing speculatioi to ni oxtrom nover
bof'o licard of, tilI thtey %vor-o rudely
plilled iip by tlio vents of tlie autiiin Or
1873. Since then thoy hav boen suif'o-
ing fron Mie suspension i1 all kinds of'
entorprise whîjicli has now becoino goloeral
and hav benu pau'ing witli their geld[
witI a peristciy vhich bids liii te oave
thmoin witlioit anuy î'esources te fhIl back
upon except tlieir- largo stock Of silver-,
whliieli nay expose both Ainerica and hie
world te frosl danmg'r if things o on as
thoy tave beau dloing. IVith, a papor'
curreiicy (incelidiiig the National Biiik
Circulation and thie Government Legal
'l'edors) raching tho largo suim, if
$731,000,000, thme total amount of coin iln
1i1o United Statos des not oxaceed $1 10,-

500,000, or whichm $62,000,000 ar duo to
Treasirmy dopositois and on accin't in-
terest ou bonl , $37,500,000 are coin lîold
by tlie banks, leaving the total uiinniiiiin-
bered coin at the1 Govennt's disposai
at $1 1,000,000 which is mado oip f silvoi.
-Yot Amie'ica is supposed te be about to
retiei te a specia basis I Mr. A. A. Lowr,

i Nowr Yor'k iimrchant of ligh standing,
lately stated before te Chamber of Coin-
teorce of thtat city, that in 1.873 tho gold
ia the United States Treasury luita fallen
fron a liuidred and ton millions te
seventy millions of dollars ii loss than
tLh-ee ycars; and it has boon estinitated
that if the shipient and yicld of mines of
1876 bo in the saine proportion te Gacli
otier as i 1875, hlit gold hi the Treasury
will havo dwrindled in tho tiwolveioi th
froi $55,000,000, te $28,000,000, which,
writh the amounit estimated te bo hîold by
tice banks ($37,500,000), vill b all the
gokl in, the country. hVlin this bectoes
apparent, is it net te be app'ohonded tîmt
the liolters of the lovernniet coin ccr-
ti ficats will take îalarin, and deoiand goldl
beforo thel money is exhalusted ? If thoy
did, amd if the United States souglit te

pay silver instonld of gold, whiat woultd be
he crisis that would folloi ? This is cite

of tei souirces of possiblo futuro distir.
banco Ivhicl iwould bo foIlly to ignore.
Coisidoring the great oxteit to whiclh
silvor lias bocoin dprectciaed of late, aniiy
atteimpt by thme AInericain (Governmtient to
substitute it for gold in ¯paying tlcir
coupons would bi al breacli of fitit that
wiould dostroy Aimicican crodit, andi pro.
cipitaol a crisis of the gravest charactoi
the eflocts of whichi would bo filt aIl over'
the worild.

'<Vo thinik ive have succeeded il shIo'-
ing that the pceo cf i'catioII in whichl
we nor are, has, is all othei similar cases,
its oin special fatures, and that it iwould
be mtisloadinig te tront it ils if it woro oe
of a ninibr of plionomona, all voi'y muîîîclh
at'ikot, due ta identictl causes, and whici
imay b safely goieralised about ili con-
seritece. ',1101' 1 tire comilce fonttures
vhicli establish ; fauniy rosoniblance lie
tivoon panies and commercial crises, for
the simple reasnu, as we pointed out be-
for'e, that traol and comnîsiierco dopoil
ipon tendoicies in human nature wticlh
operate in the sanie inanorie' w'lien the
conditions aie sinitlar. As, howevor, those
tendencies are modified and varied by
hmimtai freedoii or caprice, and as, aimid
ail geOeral aalogios in the conditions
afctiIIg t:acde, ther it eleiîomnts et'
liiti'cico froin wlnit has been iwitnessed

bifor, woa înmaiitaiii tat it is much mare
Po'itable tc study lie dil'erences lmite
the 'somnbliicos and that it is blind and
foolisli te attribuito compuilsory powOre's te
alloged laws that aro noting but cx-
pr'ossions of geniralisod exporionico. It is
miel diicuilt te accouit foe the prosent
umivrsal depression in tradto as the
natural reactioi fiont a period of unex-
ampledt iior'sal pro'sri y, liic was
due te a sories .ef exceptioial events, in
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cluding ite exultatin of peoples and the

consequent recklessness of thoir trading
after a time of war, and- aidied by the
meteial progtress rendered possible
througl the munltiplication off u-ailways t
telegraplhs. On the other iîand, while the
reaction is niaturally severe because the
pace of progtess liad been foreed beyond
previous record, the existence of larger
amoutits of realised capital in the shape
of savings lias iitierto prevented utter

stagnation atnd the stopîpage of pr-oduetioni,
whiel would entail widespread ruin. We
hesitate te express an opinion on te
point whether there imay be a commercial
crisis yet to comle, but unless precipitated
by sotme external cause, it seems rather
probable that the prescnt dopression will
continue for seine tine longer, untvaried
by any sha-per panie, until the adjust-
ment of the conlitions of production to
the state of the inaket brings about a
slow g-adual revival. Any atteipt by
the Unîîitel States to pay its foreignt credi-
lors in depreciatei silver instead of in
standard gold, would, iowever, produce a

panic, andive cantît be sutre thit America
nl not make such an attempt. The
snall dimensions nithin which sie lies
-educed ier stock of the more precious
metal seetm to us to constitute a seriois
danger.

It is possible te hope that ne fu-ther
disturbanîce of gencral confidence will
ensue, and that,prices laving beeli slowly
reduced te their loiwest levels, and the
conditions of production havin-g been ail-
justed vitLhout fut-ther inlustrial disorgan-
isation to the altered state of markets, a
revived demand will set in, whici will
greadualiy swell. te denaend for British
goods, and give at new starting-point te
the developnent of the national industry.
If it w-ere not fo- the disturbing elments
that exist outside of otîr own empire, we
should incline to the belief that the trade
and commerce of the country will before
very long experience such a revival, and
that our people have profited te such a
degree by the lessons latoly taugit thenm
througi te inischief doue by unsound
and menldacious speculation, and lite

genrci-all conteaction of credit, that: the
future will witnêss sountider tradintg and
less of that reckless speculation whicli is
gambling ln its vworst foi. Much willi

depend -upon the harvest of the ;year.
People are apt te exaggerate te evil of
what is under their immediate observa-
tion, but when 'e are told that the de-
pressed trade of the present time is with.
out precedent, we remember tlat ithe
sane tiing vas said so recently as in 1I70,
when speakers andwaters declaimed with
energy against the onesided policy tiat

hai depressed all our manufacturing
industries and made distress and discon-
tent prevail. That depression also was
potiacted through several years, as bas
been the case with the present, yet in a
very short time te trade, not onlY of
England, but of the wvorld, enter-ed upon
a course of unexampled prosperity. Pro-
bably, in a year o- two, we shall be look-
ing back upon the troubles of the present
tine as we did iin 1872-3 on those of 1867-
70, and wondering at ou short-sighted.
apprehlensionsil.

EA-SY LESSONS IN POLITICAL ECO-
NOMY.

1X.-Of Jetal lic and PltpCr Currency.

Money is a forn of wealth the specific
use of which is to effet excianges of
otier kinds of property and thus facita t e
trade by the abandonnient of the ruder
and more inconvenient fori of barter.
In different ages and count-ries tiis nime
lias lcen given te varions articles ; siells
in somte parts of A frica, A.merica and
Asia, nails and pieces of iron in other
countries , ail substances in tact possess-
ing the quality of local scarceness have
served to for this melium of exciaige.
li civilized couintries the usual medium
is gold or silver and, as these metals are
useful in the arts and for purposes of orna.
ment, they are nearer in their nature to
other kinds of property than ithe currency
employed by lower races.

For ftcilityof usea creation ofpronises
to pay inetallic money, and called a paper
currency lias been made, and so long as
this-kinil of îoiey is noV ii excess of the
wauts Of thte coinuity in Iiici it cir-
culates, and is redeetmable at will in coinî,
it lias all the current power of' metallic
money, although this power is genîerally
liinted to the wanîts of the country in whiticli
it is issued. Gold and silver coin would
be current in all countries, but, as the
denominiations vary in different states,
there is a tendcicy te retain a large butlk
of these metals in the shape of billion et
uncoined bars and masses of a certain
purity these bars ofbullion are transferred
fri-om place te place in settleutent of bal-
ances of trade. Besides coin and paper
money thoer is anotiter shape in wvhici
currency may be said te be provided ; de-

posits on call at banks aid -ivtitdirtawn by
che pies air a very large part of the cir-
culation used in facilitating trale. Another

illustration ot cutrency is to be found in

in the iet of a governmeit wlich either

in a period of voluntary extravagance, 01
compelleulby the necessities of w-ar,Creates

a paper money, and by law imakes it legal
tender for payment of debtsi according
to the ionesty or disionesty of the

govei-nîîtg powier this moncy mnay have
Vte confidence of its users in its ultinate
redemaption, but for the timue it is incon-
vertible ilet coin, and tlh-erfot- its value,
as a substitute for barter, is so far des-
troyed. The tendency iow-eve- of such a
curreney is to depreciate in valie, and
for variouîs rteasons, of which wîe will cite
soine here: fit-st as lie nuecessities of the
grover-nmtetnt tuile te extent of te issue,
the ieeds of trade are oftenl exceeded,
and by reaction the prices of coiniodiies
are enihanced, in coniseqtence of te over-
flow of a substance me-ely useful fbr pur-
poses of' facilitating exciaigo of p-opety,
the result's tLhat the government, w-hen
forced by the exigencies of destructive
w trfare to make olier pucti-iises with
te samle kind of mnontey, finds its btyiig

power sensibly diminished, and i obliged
to make up the difference with voloine.
Again as te qalification of this paper, as
a legal tender, has nto foi-ce beyonid te
territory of hlie g-overiment, it is subject
to depreciation in the opintioi offoreigiers,
ivio iave ieiither the obligation ior teli
disposition to treat it as a substitute for
mletallic currency, and whio einasure their
estimate of its purtchasiug power by its
uitility lo- purposes of trade wiith the
country of whichi it owns lie origiu.
Thus the Confederate StaVes in their
rebellion agtinst the Uiion made large
issues of their authorized paper ctui-iency
at Vite saime time as te F deral gover--
mtîent,-thte facility of access to and froma
foreigin countries vis an clemuent iii
the estimiate of vialite of eite paper,
and as the Federal governmuientb sutcceedeu
in maeititining by its siperior- laval force
a cordon of blockading shtips on the
coast of the Conffederacy, the diliculty of
trading with this latter was enhanced, and
its ineonive-tib'e currency was of less
value lit te cycs off straiges.

The fact that this cuttecey is based oit
au absoltte ci-ceation of value by labour
(as wheiin a nation issued i lit ipayment foi-
the manufaeture of suîpplies fo- war or of'
olitother aterial) w-oill not intke it cur-ent
in hlie wo-ld like tmtetallic coin unless there
was confidence in fie power of the nation
to redeemt it, either in that ineditiu or in
commnodities at the price as estinatel in
that medium ; therefore lie citizen of m
country using sucht at eurrency, kntowing
lit for gold lie cati sell a certain quîanltity

of lis products, and for hlio samne iveigit
of gohl buy a certain measure . of other
nîecessarics in a foreignt cotintry, coutints by
these ligur es the Value of his natioial cur-
rency, so that its lepuociation becomeos
local as well as general iii coniparison witli

all that luas to be sent abroad and often as
regards values of coinmuodities iequ.i-ed
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for tomporary use or for consutmption-
For tîiese reisons an inconv'er'tible paper
cuîrroicy caennot bo otleîr than a vicious
systent of niey, aund can only be ju.tiiled
as asupreie ef'ort te eniploy the resourices
of the nation for a patriotic ivar. As weo
have alriady said, the issue of stuch a
Currentcy is likoly to exceed in volune
the requiremnents of trade, and au illus-
tration of this fact and the cose-
quant depreciation is to be foiid ii the
history oft the French assignaet; these
pieces of paper-toney although redecin-
able in land w'ere practically inconvertible
for pui'poses of trade ; and, notwithstand-
ing the ftt that for security of paynienît
in a certain form they had et least half
the landed property of France-public
donuaitis, abbey lands and estates o
-enigru', stili the issue becane so large
that ils employment as a currency made
it necessary te give six hunîdred francs of
.assigiat.s for a poiund of butter!

In review'inîg sliat las been said in this
chapter ve fix the followiig principles :
ctirrency necessary for geieral trade over
the workl nist be in a generally eceived
metal currency for initernal trade nauy
consist te a certain extent of paper
proinises to pay ou diemanid, based on real
interchangeable conimodities which et all
tines can .be exchaîged for bullion
curreney, ecoisisting of cheques and bank
credits, althoughi 'an advantage often in
giviig elasticity to trade, is likely to b a
cause of disaster in poriods whfeni geneal
doubt f'ollows a period of active and
speciulati'e trade; and this form of cur
rency deiands a careful vatch on the part
of the merchant anid financier wich wish to
jtudge tho aspecs of trade. Asa corollai'y
wve say that a iixedi eutrrency of metallic
and paper money is of most use in the pre-
sent state of civilization i the metallic cur
rency w'ould b largcly used in legtulatinîg
balances weith foreign nations, and the
paper currency wuould serve to econiomise
ilie tise of motals whicli are unprodu;ctive
wIein dorinant, as they often are, foi long
periodls.

H1UDSON'S BAY CO.'S SALE 0F
BUFFALO ROBES.

At this imiportanit.sale on the 30th ilt.,
theo waes a fair attenidance. Butyinig. hiow
Over, n'as anythinig but spirited, and the
result nas a milarked docline in pricos as
comparedi vith the previous yeai. This
was, ne thlink, generally aniticipttel, not
only from the universally prevailing de.
pression but also froin the. fact that tho
niarlet is likely to be glutted. The' are
already in tie market, 'a believe, froni
30 to 35,000 skins w'ith a considerable
number yet te arrive, probably 10,000

more,. In view of these facts anytliin

liko last year's prices could not be main-
taîned, and we are of opinion, that a

large portion of the robes at this sale

miglt havo been placed last year at much

more advantageous figures for the Con-
pany For coniparison we place the

prices .robes brouglit in 1S75 and 1876 in

juxtaposition, wlich no doubt will be of

interest to oui' country subscribers who

buy these goods. We nay mention that

the catalogue this year did not contain
any No. 1 whbole or No. I sowed; hence
wo do not quote last year's figures for
these grades.

1S7T 1870
o, 2 prie whli le $11 to 12.00.. .$7, to 72

' .ewet · i. to Il ....... 7 0.
....iorfect.. to

" 3 '' -csewdîtt .,.55
im perrect ...... h ,4

" laummner 8.00.....
1iperfecct G, 0....
1 cal (*i t,.00..... o

20300.........f

A number of the poorer grades of robes
were not sold, and ivill probably be brouglit
forwarcl for sale along with others by the
Conpany in October or November. We
may safely predict, however, they have

reacled the iaximnm price, and are more
likely to sustain a further decline than
advance.

THE .MARITIME BANK.
(SPLCAL TO Tim JOUIiNAL OF CoMMERCE.)

'ie meeting of stockholders of the Mari time
Bank, calied for ihe 30th ult. at the instance of
certain shareholders in the upper Iroviaces, to
consider the action of the Directors in iakîing
recmut calls onl stock iras eldi in the aillnk Build-
ing, comnencing et noon Wednesday ; Hon.
Thos. Ritchi-, itatlifix, Ohairiman; a. Sydncy
Smith, St. Johi), Secretary. There wasa very
large attendanc, nîearly all the sali.ris bing
represeutCd either i person or by proxy. Sir
Francis Hlinckis, lion. Thomas Ryan, Mr. Levy,
of Quobeel Thecidore lirt, of Montreal, and
othîers appeared on behiaf of the objectinig
Shar"eholders. IL was ofjieteid by Mr. Pahner,
M. P., and 'Mr. Justice Ritchie that the original
copy of the requisition cilling the meeting was
not prisent to be entered on the records of the
îîMeeting, and that the requisition, as published,
containudc uinauithorized names and nanes of.
persons who were not sharehoders when they
signed it. A lingthy discussion arose, in
whici Mr. Justice Ritchie, Sir F. Hlincks, and
Messrs. Fairaaher, Palmer, IcKIay of Mon-
treal, and others, took part, and, finally Sir
Francis promîised to do the best lie couîld to
procure the original requisition and signature,
of wichie the following is a copy, and place it
on the records of the Bank, whichi was accepted,
and business opened :

I Under the authority conferred by ihe 20th
Clause of the Act 34 Victoria, cap. 5, enîtitleCI

un Act relating to Banks and aukiig," the
uindersigned proprietors et' atleast onne-thtl of
the pail-up Capital of the Maritime Bank of the
Dominion of Canada, St. John, N.l., hereby
call a Special General Meeting of the Share-

holders of the said Bfanke to be lield at the
uasual place of mceting in the Bîaking isouse,
in the Citv of St. Johnu N.B., on W ednesday,
the 3oth day of August next, et twelve o'clcik,
noon, vitl the object of considering the propri-
ety of rescinding the decision of the Directors
of the said Bauc, to maie further calls on the
Capital Stock i and likzewise the cxpsefdiency
of effectingarrangements with soie olier Banlk
for tie*amalgamaîtioi of said Maritime Bank, or
for the sale of its Assets, as maay bc deened
most for the interest of the Sharcholders; and
likewise for the appointmnent of a Special Com-
mittee to co-operate withl the Directors of the
Bank in giving eflect to such resointions as

may be adopted at such Special General Meet-
ing and signed by :-lugli Alfan, W. J. Buch-
anan, Charles Dowling, L. Eglaiglh, Alfred
Gough, John H. llotterill, E. H. ButterilI, R. &
J. Moat Josephi Mickay R, Sencer, in trust,
Robert luir, F. Oiler, Pellat & Oster, James
Mason, Hector L, Langevin, Francis Iinckis,
R. A. hindsay, in trust, Fred. Niisi, in trust,
Thomas Ryan, George Stephen, Ernest Stuart,
R. A. B. Hart, Theodore Hart, 0. T. Hart, J. B.
Renny, in trust, James Austin, A. Thornton
Todd, Edward Nanton, Janes Michiîe, G. D'Arcy
Boulton, Frank Smith, R. E. Bethune, Charles
E. Levey.

Mon treal, 12th July, 1876.

It laving beu deened necessary that the
meetirng of Shareliolders should lie held bc-
fore the day fixed for the payment of the
second call, and ti Bank authorities having
refuîsed to postpoie said call, p ending negoci-
ations, it was found impracticable for the
Shareholders in Quebec and Ontario, who are
thorousghly of one mind, to consult iheir fellow
Sliareholders in Nova Scotis and New Bruns-
wick. The interests of all the Shareholders
are identical, unlifess the President and- Direc-
tors nay. have personal reasons for objecting
to a satisfatctory amalgamaation of the. lank,
whicl therc are good reiasons to believe can be
accomplisied. It is earestly lhoped tihat the
Shareholders fi Nova Scotia and New Bruns-
wick will:co-oplerate witl those in Ontario am
Quebec, and give their proxis only to persons
who %vill act for the common bhaefit of all the
Shareholders. As îîà votes will bc allowed on
shares on whicli the calls arc unpaid, those
who suppor t the preselt movemncnt are earustly
requested to pay the call due 24th July."

After the rending of the above the Montreal
delegation proposed tliat scrutineers should
bh then appointed. The suggestion was ec-
ccpted, aid Messrs. Tiieodure Hlart, of lion-
treal ; J. F. Simith and Robert Marshall, of
St. John, were namîied. Sir Francis Hlincks
then addressed the meeting in explanation of
the course of the rcquisionists, and moved the
following resolution, seconded by Mr. Barsse, of
liaifax :--" esolved, that in view of the pro-
sent commercial depression and the low aiarket
vaine of .the stock of-the Maritime Banik, tlie
Directors be requested to postpionîe all calls 0n
the capital stock that have not yet niatured.
uîntii afier the next ,annual meeting." Sir
Francis was followed by Mr. Ryai, on the
same side. Mr. Domville, the President, nide
a lengtiy explanation of the Bank's business
and position. Mr. lRyan put a nuniber of ques-



TRiI4 JOURNAJ OU' COKERCE-FNA3CE MND INSURANCE REYIEW. 71

tions to the President, which were answered
apparently te the satisfaction of Mr. Ryan and
the meetinîg. Mir Justice Ritchie made a stroig
speech, condemning the course of the requisition-
ists in " gibbeting" tlic Bank lin circutlars and
p blicatious. Other stoekholders spoke, and
there seemed a disposition to adopt moderate
iecasures in refirences te the Bank. Finially

the following resolutions were accepted by
both parties, and passed unanimously :-
Moved by Mr. Justice Ritchie, seconded by Sir
Francis lincks : I Resolved, that white it is a
imatter hereafter worthy of the cosiderain of
the 'Directors viiether it may be desirable to
postpoie the payment of all or somte of the calls
not yet due, this meeting. entircly endorses
what the Directors have donc in relation to the
calls as having been donc not only in accord-
ance with ic express provisions of ic Banking
Act, which vests in the Directors the sole riglit
of deterinieing when calls shall bc made, but as
having been donc by themo in accordance with
tic views of the stockholders, to whoni the
Directors of last year suibmnitted the question at
the annual meeting, before the election of the
present board. "Further, resolved, that this
meeting bas entire confidence in the perfect
solvency of the Bank and Fiurther, resolved

nit nothing whbtever ias been shown to this
meeting that would jnstify it in withholding
from the Directors the confidence the stock-
holders reposed in theun whien they ivere
elected at the annual meeting in June last."
Thon lollowel a general reconciliation, vote of
thanks to the chaina, and adjourinent.

A WAY TO PROMOT (003MERCiE.

lie commercial rivaliy uspringing up among
the Atlantic cities of tle United States is
likely te affect New York more Ilian any, and
the people of thlat city are casting about them
for ic means of retaining that exclusive coin-
iiercial importance iito vhich Boston, Phila-
delphia and Maltiniore tiave recently been
making considerable inroal. The following
elfision on the subject fromt the U. S. Ecoioinit
contains soine ideas suggestive to Canadians.

A mercantile awakening to lighten the bur-
dens ou quick freight and other charge:;, and to
facilitate the transportattion of imerchandise
from and to this port, has been one of the
latest movements. An association of mer-
chiuts lias recenitly ben formed for this pur-
îse, te lcspecilic object bcing to otbtain froum

the railroad ard other transplortation comupan-
les the most flavorable possible rates for dealers
purclising goods here, particular reference
being liad te siall places in the interior which
nîight ofherwise b placeid a ia disadrattage by
lo(al freight rates ; te conter with the hotel
keepers and obtain fromt them such concessions
froun regular rates as may be practical and are
granted elsewliere to oblain also sone redtic-
tions of passeiiger fares to buyers visiting the
cityi te endeavor to.impress railroad olticiils
willi a sense of the fagrant injustice of exces-
sive coipletitioi for througli business, to be
atoned for îyienîhanced localrates. Tliegentle-
inen participating li this iovement are not the
wise talkers who delight te figure in the repor!s
of meetings, but are substantial and respectable
mnerelauts, and some results of their movement

are already announced in the shape of conces-
sians in rates malde by several of thie hotels.
That active journail, tie Sun, advises the mer-
chants te start a hotel of their own, if they
really intend te accomplisl anything in talet
direction,and adds that this has been suggested
by oie of their own înuinber. But it vould
hardly lie according to fli lessons of exper-
ience for the imerchants to undertake liotel-
keeping unîless they give up at the outset the
idea of having it self-sustainiig and provide a
fuiud for its minitenance; and tiere are more
important matters. Travelling and hotel bills
beur a sainller part in tle country merchant's
expens-s of business thanl freiglt charges do,
unîless lie is onfly a small buyer, in whicli case
New York caries the less for lim, and lie is
likely te buy nearer home.

The question of transportation involves, and
chielly turnîs upon, that of thie comparative
rates for long distances and short ones. It is
perfectly obvious te the superficial view taken
by the non-railroad man, tliat it is alike absurd,
uinjiist, and unnecessary, te charge for 100
miles' transportation is muich as, or more thon,
for 150; accordingly tlie popular onslauglit on
"ra'ilroad monopoly" lias been based uipon ex-
actly this, and all the granger legislation bas
repeated, in a variety of ways, the command
net te charge for a tLss distance as mîîuîch as, or
more than, for a greater one. The assiimption
lias always beu that cost of transportation is
and consequently the tarit' denided should
be, strictly ait a uniformu rate lier mtile traveledi
but on the coiitrary the real fact is iliat Ihe
distance is but one, and not always the nost
impîortamnt, factor ini the cost cf moving freighît.
Mr. Adamis lias called nttention te the fiet
wlicl he ad discoered ii lis inivestigatiois
as a riilroad commissioner, that car-wheels
eat noiey only viien li motion. Conse-
quently, they mmuist lose it when not in motion i
the item of haudling and shifting, and of liear-
ing and picking up cars, is un important ene in
cost; and the freiglht which goes a long dis-
tance in the ilargest quantities, witlh tlie least
delay and the least hanfdling, cust less per mile
over than tlat bounnd for small stations, the
latter, loerer, bing the freight on belialf of
whiclh the wliole railroad war bas been .vaged.
All this, as well as tle fact that cars have to
relurn, lias been overlooked, for as it lias ievIr
bee lcarnied it cannot be said to have bein for-
gotten. :The merchants have to encounter the
samne class of practical dilliculties wheinl they
seek for eqializatioi of freight rates, and they,
as ali os the grangers, are naturally disposed,
by tlc faet, not ile points, agaiist wlich the
ligthest charges are mada, are generally non-
coimpeting ones, te think the discrimination
unjust, The matter of througli rates as one
affecting rivalry between cities-as, for exin-
plle, vliethier Boston is granted by the Central
Railroad concessions whicli tend to build uip
ber trade at the expense of New Yok--is
quite another thing, and one te which, as Will
b noticed, the mnerchants iunitiig in this niove-
ment lave net referred. There is, liowever, i

ealiep transportation " associatioîî, and the
¶Tinderbilts wvere visited, sone monthsî ago, by
a delegation of muierchants upon the subject cf
favoring this city in the matter of rates. On
that occasion wssurances of entire sympathy

with fthe imerehants vere giveni ;and the natu-
rat interests of the Central Iload, as wel as
the aggregate of its real estate investments
liere, are suflicient te prove thel sincerity of its
managers in promiising te do all li their power
to ielp the city's business. It is net likely
that an anmount of urging and reiminding can
make tlie managers of the roacd which centre
here any more desirous than they already are
of giving every possible aid in thie îmatter of
rates. On ills point, the isefuliess of the
present movenient is likely to be rather in giv-
ing a friendly assurance to country custoners
than in effecting any change which wuild not
have been effected without it.

But have the nerchants sufficiently reflected
upon the burdens and hindrances of trade ilth-
un the city as compared witli those lid Ilun
merchandise after actually leaving it ? The
unost burdensone and interfering cost on freights
is that of liandling. Ili we conmpare the ware-
iouses and docks here witli the elevators at
Chicago, Bulaiulo, and' Bal timîoore-altlhoumghu
elevators are a part of he Central programme-
we can see how deficient our facilities for
handling grain are, for one thing. Our docks
also bave long been notorioisly better suited
for stealing fromt cargees thai for sheltering
themn, and, together with our narrow and
crowded streets, have been an impeiiment to
business, vhich lias gotten along as well as it
lias in spite of thein. Breaking bulk, handling,
and port and dock charges, have bieen and still
are, un hourly burdn on the trade of the city.
We have had aî Dock Commission for somue years,
but it lias never donc anything noticeable ex-
cept draw plans and salaries. We do not care
te join the nmuumber of luer chronic croakers, or
to submit any figures showing how el business
of the city is departing elsewhuere. But we
cannot close our eycs to thie facts that Boston is
ambitious ; Baltimore tuas superb advaitages
in geographical position and water alpproach,
and her main road-the Baltimore and Ohic-
whtich tuer people are keenly alive to the prc-
gress of the city. Our rivalry is sharp and is
on several sides, and it is not to b trested in-
differently by asserting that our triade iwill take
care of itself. The fect is that iwe have beea
going on iu a sort of self-comlcency, as if
New York always ias, and by virtue of some
unchangeable law of nature, alWavuys muîîst be
the metropolis nwhile on the contrary, we
ignore li fact that commercial suîpremnacy is
the resulît of a union of several conditions, and
althouigl il is a slow thiiig te turnî its tide froi
one place te another, it might not be easy te
stop the miovenient of change if it once should
begin. It is net a great while sinice the freight
which now is towed through the East River in
the cars of flat-lhoats froua the Pennsytvania
Road in jersey City te flie New uiaven and the
other castside roads, abandoned the old way
of breakiniuîg builk. What is wanted li an utter
abanîdonnent of the old methods of treathîg mer-
ebandise in point of handling and delays. To
effect - this, there is needed a new systei of
docks on both rivers, where ierchiandise can
be independiit of the river streets and througli
freiglht cuin avoid beingretarded by local freiglht,
and all the impjuediunuetis n which now get in the
way of every person and everything, either
entering or leaving the city. Terminalit rather
than transportation facilities are lacking.
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Tus Pj.rusx GU o Comu',cv-A stockholder
desires to leurn what lias becomle of the assets
OF the Company, and who was entrulsted with

Ile winding-ip of the affairs?

TlIE EQUITABLE LIFE-BELDING CASE

In commîsenting on this suîbject-refcrro to
n these pages a few weeks cgo-thie nsurance
journal of Hartford concludesas follows : Oneo
tiIng scees very clear, and ftie managers of
the Equitable may as well takeit te heart, and,
if they can, profit by it, tiait their New York
building, handsome as it is, is a disgracefil
monument to theiritmnagement,and bas injured
fhe company irretrievably. Ifit were a good
investment,-and we have nover known any-
body witli Uic t Icrdiliood to claii tait it is-
no company, standing in the position of guar-
dian o widows and orphans, lias aniy business
Io put a sum equal te more thitan a tifl of the
mooisey se entrusted to il n stone anid inortar
wvhichj cannot be sold, and wvhose magnsificensce
s à standing reproaci to the buisess of life

insuiracee. Peouple build palaces and moinu-
moets to gratify theif pride, often, but tiey
nover pay interest oi tie investiment, and Ini-

erest is essential b tothe success of a life insu-
rance company, while pride is not. I'rimaRrily,
of course. tiose injured by this lavisti expenidi-
ture arc the policy-holders of the compsîsaîny,

and no one but they have a right te complam;
but ivhen, as in this inîstcuice, thcir coiplaint
becomes publie, wre Iave all a right ta express
Dur seose of whateisdixely an iss3ury lo lhe
business, because the publie cannot tell ltat
every otlier corporation entrusted wuith its
Ioney ill not be as regardless of its duty as

this onie lias been, and vaste its substance Iii
riotous living.

FIRE RECORD.

Montreal, Aug. 24. -Te warehouse of Messrs.
Copland & lcLaren was comlspletely destroyed
by ire, together with a number of barrels of
cemeint. eoss about $5,000 ; imsured in tlei
Britisli America and îletna for $5,000 on tle
building and $3,000 on the stock, respectively.
Origin off lire unknown. A tire aiso destroyed
theplaster mills of Jolin A. Converse, St Gabriel'
Locks, together with 2,000 barrels of cemnent
and100 barrels of tar. Total loss about $10,000;
partly insured.

Griisby, Cuit., Aug. 2.-A sawy and grist
mil beluongitsg to Ihe est ate of the late m n.
Wilson wvas consumed by lire. Loss about
$5,00; insurance $3,000. Supposed ta have
been set on tire.

Frankîlford, Cut., Aug. 2G.- neow barn owined
by Mr. Turley was destroyed by fire,togetlier
vitht a quantity of grain and impîslemiuents. Loss

about :S1,500 ; imsured in the ilastings lutuil
r 5500. Supposed toe h te work of aun in-

ccndiairy.
B3obtcaygeon, Ouit., Aug. 26.-The boot and

lshoe store of Jos. Gardei was destroyed by tire
aiso cn adjoinsing shop owned by Garden ain
Occupied by Chas. Soueriiman, jewelier; no lu-
sutrance.

Culmminsville, Ont., Aug. 2.- The store of
Alex. Iay %vas damaged by lire. Loss not

estimated.
Monettal, Aug. 27.-The millincry store of

hirs. lorgau wits damaged by tire to te extent
of abaut *300 ; fully covered by icsutirance.

:Pakenatiu Cnt., Aug. 27.-A tire broke out
in the stables of.\ciPherson's hotel, and spread ta
the lotel,which wivas totally destroyed, togelier
vith eiglhi. othlr dowellings. Damage estimated

ah about $15,00oi about $3,500 isuransce.
Supposed to be the work of an incendiary.

Belleville, Ont., Aug. 28-A fire yesterday
destroyed two double liuses occupied byThos.
Wilsoi, the oviner, John Smith, Geo. Warham,
aud H:. Phtilîott. Thue losses were: Tluos. WVit-
soc'oi building $2400, insured un the Agricul-
tural of Watertown, New. York, for $t,400;
Sith $200; Philpott, $300. Another fire broke

ont lis fhe premises of Mr. ltwell. Loss about
S500 iisured in the A gricultural of Watertown
for $1,500.

St. Jolin,N. B., Aug. 28.-John Ourrie's harn
at Louison vasburned, withi contents, inclding
all bis crops and farming implements. N 0 mn-
su rance.

Montreal, Aug. 28.-A sawmill belonging to
Tees Bros. was burod at Sotsth Durham, Que.
The iachinery vas badly damaged. Insured
for $4,500, wiich will probably cover the loss.

Ottawa, Ag. 28.-The residences of A. King,
J. Connor and J. B. Picard were destroyed by
fire. Filly insured.

Ottawa, A vg. 28.1 large sai ll belong-

ing1- te Mlessrs. COco lItes. lloitebllo, )%ais
entirely destroyed by lire together wilh one
million feet of lumber anti 300 cords of liard
wood. Total loss $20,000. Origin of lire un-
known.

Ottawa, Aug. 29.-The house of J, Mills was
consumed by fire. Loss about $2,000.

Gravenhurst Ont., Ang. 29.-Bush fires are
doing consielorable damiaga in this vicinitV.
A saw mill and louse beloigiiig te Mr. Gudbolt
las been destroyed, and it lS feared others will
be consuned if the wind rises.

lilvertoii, Ont., Aig. 20.-Bocliler's sawill
was destroyed by lire. Loss about $15,000 ; no
insuirnce.

Cobourg, Ont'; Auîg. 30.-A lire broke out in
Royal Ilotel which was totally consumed, and
spread to Piyine's .Agriciltural Implement Flic-
tory which vas burned with miiost of the cou-
lents. A stable ovned by Mr. Stevenson and a
grocery and bouse owne. by Dr. Beatty vere
also burned. Total loss about $20,000; I.
Payne was insured for $5,000 ; Royal Motel
s1,800.

Delleville, Ont., Aug. 30.-A house owned by
S. Baker and N. B Falkiner, and occupied by
Mr. Flovers, was damînaged by lire ta tle extent
of $200; inîsured in the Stadacona for $500.
Mr. Flovers' loss on furniture was $100, fully
insuîred in the Stadacona.

Olinton, Ont., Aug. 30,-The wagon factory
of W. T; Rolmses & Son was totally consumed
by fire with ali a the contents. Loss about
S5000; ne insurance. A dwelling occupied by
Mîr. McMurrayand owned by T. Salt was also
destroyed. The confectionery store, bakery
and stables of T. Salt insured for $1,350, thec
bliose of J. T. Wilkie and the dwelling and
store of J. Diehl. The latter was insured for
$000 ini the Western. Total loss about' 14,000.

Toronito, Ang. 30.-The cigar manuflactory of
. P. -Reid & to was dainaged by fire to the

extent of about $15,000. The following is a
list of the insurance losses: London Assurance
Conpainy, $10,000 ; North British, $10,000
Western of Canada, $5,000 : Royal, $5,000;
Stadacona, $5,000; Northern, $5,000.

Quiebcc, Aig. 30.-A liuse owniied by Mrs.
Skillan was burned. Insured lu tlie Royal and
Staducona for $800.

London, Ont., Aug.· 30.-The Gold Quoit
Hotel owned by Mr. Glass vas tutally con-
sumed by tire with most of the contents. Loss
about 3,000; insured in the Royal foi $1,200.
The dwelling of John Bogue, London Toevnship,
was also burned with contents.

ONTREAL GENEPRAL MARKE .

MoscTantu., AcusT 31st, 187Gj.

During the week trade las been fairly active,
althougli the dispositioa lias been to buy
sparingly until the crop yield tuas muanifested
itself more clearly. A prominent event bas
been the trade sale of dry goods at tle promises
of Messrs. Geo. Winks & o., st whiclh, althouglh
the attendance was pretty good, the bidding
could scarcely be called spirited, even the clever
auctioneer secmed to lack his usual enthusiasm.
The prices obtained were fair for the market, but

low wlien ive consider tLiat American cottons
which were tIe prineinal articles sold, are on
the rise, owing te tihe closing down of many or
tle mills during the .llumner, and the conse-
quent scarcity of sipply ec.ing on an li-
proved demsaud. Takcn ailtogether, how'ever, the
experinient may bc said to have succeeded, and
it is t be bboped tiat the buyers wlio wevre pre-
sent from all quarters, from Windsor, Ontarioto

ic City of Quebec, will sec it te theiradvantage
to order thicir other supplies wliile in the market
and when goods of nearly all kinds may be said
to have touceled bottons, as an examination of
out prices current will show. Messrs. Winks'sale.
is to be contînmued to-iorrow-. The money mar-
ket contimies iunichanged. The Stock Market is
quiet. A transaction in Bank of British North
Ayncricur tank lace yestcrdity rit 130, ttîe fit
recordcd for soute titre. 50 Slares Canada Ag-
ricultural Insuirance Co. sold at 1026, 50 do 103,
at the open board. Tie monthly review of the
banik stateients is uinavoidably crowded out
tbis week.

Asteis.-Receilpts the past two (lay have
been large, but were previously very light. Sales
of about 200 brls. First Pots throughout the
weekr, at $4.37U to"$4.47 for light to heavy
tures. Seconde sold at ç3.35 te 53.40, and in
sone 'instances $3.50. Thirds are worth $2.40
te $2.45. Pearls sell at $4.75 te 54.85 for
Firsts ; Seconds, nominal. fli receipts or
Ashes for the year to date, have been 9,073 bils.
Pots, and 837 bris. Peirls ; tle deliveries 7,384
brîs. Pots, anîd 731 brîs. Pearls; and the stock
in store ut six o'clock this cvening was 4,370
bris. Pots, and 1111 brIs. Pearls.

BooTs muido SnoEs.-Travellers have now re-
turned fron tleir first fall trip, and tie orders
now being fast coipletcd compare favourably
(althouighî net extravagantly se) with last
year. Reimittaices come slowly to band, and
miaunufiicturers must apparently rest content till
the resuilt of the harvest repleiislies the cofflrs
Cf the country. Prices are unclanged.-See
1rices Current.

C rnE.-Tliere has been a good deil more
activity in hie markets during thi iveck. At
hie St. Gabriel market on Monday there was a
good attendance, there being13 car-loads ofrer-
ed, but must of which were of ani tnferir quel-
itv. Sales were readily made at last week's
prices. One dealer sold 13 lcad at $4.76 per
100 lbs., but most of the sales vere made by
the dollar which rcalized from $3.50 to 4 75 per
100 lb3. Ilogs were lin good demand at from
$16.25 te 6.75 lier 100 lbs. live weiglit. There
-%as no demiiand for sheep on the market. At
the Viger market on Tuesday a large number
of inferior cattile «were otfered and vhlich sold at
sliglitly higher prices tisan tle previous week.
Iogs were nîumerous iviti fair demand. Sheep
broiglit about $5.50 eacb,lumbs $3.25.

Dauce so uncas. -- Busess remains
much the saine as reported in our last. Buyers
here are dons and purchasing very carefilly
and cautiously, being evidently anxious not to
increase their accounts larger tien enn be avoid-
ed. Pr ces are without any material alterations,
except for Borax and Poass 'Iodide, whi:i are
soniewlat lower. We quote as follows:
Soda Ash, $1.90 to a2.25;, Sal Soda, $1.35
te 91.50, according to quantity; Soda Bi-
carl, $3.50 te $3.75; Caustie MOda, aic. to 3ac,
Alum, 2c. te 24c. Extract Logvoud is casier,
and ls quoted 10c. to 1lc. for bulk, and for pack-
ages in proportion. .Bleachiig Powder, 13
te 2c.

lDiîy GooDs.-There have been a good many
buyers here during the past week, but all are
buying withs more tiai ordinary caution. We
regret to say money is comiu in more slowly
fre the W'est, and, as ve said before, we do
not look for mce improvement till tise grain
begins te move. Our city retail trade keeps
vonderfully well oocupied and eoseqientlv,

much cleerfulness exists lis thlat departmsent.
Fisn.-Dumand for fish light but prices re-

main firm. Dry Cadfisl, New, $5.25; Green
do $5.00; do. do:, Old, $4; Ne Salnion,
No. 1 2, 3 S14.2f, $13.25 $12'; Herrings, new
Cape bretou, $5 to $5.25. Very little Dry Cod
coming in, Demand for other 1isb, beside New
Dry Cod, small.
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Fi;oUa ANDOaAN.-Flour yesterdaty tas lit
nioderate demand for local trade. P'rites paid

were within former quotatioins whiclh remain
iicltanged. Sales were as follows :-100 Su-
lierior Extra att $5.40 ; 100 Do. Do. at $5.50 ;
50 Extra Super. at $5.30; 200 Spring lextra at
4.00; 200 Super at $4.30 ; 50 do it $4.35 ; 200
Chtoice Strong Bakers' at $5.05; 200 do do at

$4.90; 100 iledimn do at $4.75 - 150 Fine at$3.90
Spring Wheat is quoted ioinniially at $1.07 to

1.092 ; sales 2000 bisliels at $1.0W1 aflotat. Ont-
mteaï dull at $4.10 to 4.25. Corn ioinalil at
52c. to 53c. ,Oats 35c. to 37c. arley-L. U.
55c. to 62c. per 48 lbs. l'eas 91e. to 93e. ler f0
lbs. Whîeat is quoted in Ullicago e. o c.
lower eiglish tadvices yesterday are as fol-
lows: Floating cargoes of whîteat, slightly better.

ornu, very Ihtît. Wlet on passage and for ship-
mient; stiil'. Corn, stealdy. Arrivatls of -whett
and corn of' coast simali. Wcather in Enîgland
siowery. -Liverpool Spot Wheat, stroig, Cali-
ii)riita White Whteat Os. 3d. te 8s. 7d. Spot
Corn, steady. Amîouînt of grain on passage to
direct ports of call: Wheat, 938,000 urs.; (o-,
G13,ß10 qrs.
Fittuîm îrr.-Tlhe mmrket is quiet, wilth sonte

engagement at 5s. for Liverpool; 5s. Md. is
asked for Gitsgow.

FlUnS ANo Saitcs.-Tlhe Hudson Bay Com-
pany's sale of Buitlo robes on :Wednesday
resulted In tlie sale of 9,000 Robes for about
$G0,O00. Dotails are ioted in aiothor colttui.
The London sales next week are eagarly looked

to tmid it is anticipated titt Irices wîill ho soie-
wliat lowver. This, hoevr, will benefite t-ade,

as these goods vili be witiiin the pirchasing
1 ower of the niasses. Our quotations are
iominiîally as follows:-Beaver, $2; Prime
Bliackt Hear, $G to $12, according to size; Fisher
$6 (o $9 ; Sil ver Fox, $25 to$U0 ¡ Cross Fox $2
to $5 ; Ited Fox, $I.25 to $1.001 ; lix, $1.51 to
$2.2-5; lark La'brador NiLartint, $5.00 te $7.00 ;
p)aie Martin, $I.50 to $;2.00 ; prime fresht dark

lintk $2.00 to $2.50; finel darkit Otter, $7 to
$9 ; lFal Mîuskrat, 12c. to 14e.; Winter do, 15c.
to 18c; Spring do, 22c. to 25c.; litecoon, 25c.
to 0c.; Skiink, 20c. to 50c.

Il Aniowan--A noderato amoullit of business
is beiing done bott it Slelf and Heavy goods.
Travellers give it as tieir opinion .that buîsiniess
will bo only medium this Fall, not large but

still fair. For <ilotations sec Prices Current.
LIÂrn-Ein.-Owiig to the tact that it beitng

the ltast of the inontth, business lias been rathter
dull for the past weok. Prices reintun about
the samne. First-class flf13111 aid Stoga Splits

in good denand, also No. 1 SItigiter.
Ilides have advaiteul sligltly, aid t botter
feeling smos to prevail. As this, lowever, is

not very well do erme as yet iwe conltitti Our
last week's quotations.-See rces Cirreit.

Ors.-Stean lleiiied Seal continues to he
quoted at 574e. in round lots. Stock consider-
ably rediuced, and very little tomcome forweard, so
tIiat it nay advnce still ftrtier. coi Oil
is enquired for,nald is quoted for A inspLected

60c. to 02,c. according te iitity-.other olîs
without change.--e Prces Currteti.
.Naval MSores.-Uiiclaugel.

Painîts.-U hanged.-See Prires Ciirrtent/.
Puovisio's. -Buer. -T r demtand lkecls

aitce witli supulies and prices niust be qioted
Iigier. Tis is owring to tnif diroiti est, in
laet in tearly every section in Cnadai. The

En gIIlish advices liave been good up io
io-day. Latest cables repart the iiward
itovineeit stolpped heese. Very dtull and
ieglected, fiw sales ,traispiring. The news
froim the home markets is rost discourag-
ing. At the Ingersoll ilaorlet this week 10
faectories OfIlired 3,400 boxes on belletin bonrd,
et lhast 8,000 represeited. Sold-G00 July at

7c. to Se., 350 August at Sc., 1720 at 8jc., 300
ait Oc., 400 at 9ie.; Sept. and Ociober, 900 at

Oc., 800 at Dic., 700 aet 10c. Last week 18 free-
tories offlred 3,549 boxes-2,630 sold. 360
boxes sold at 81c.; 1415 at 8c, 750 at. 7îc., 115
at 74c. Four factories sold July at-c., Aigutst
and Septenber it Oc. Very few factories ofler
Auguist iake'. :Shippers cller to coinract for
balaice of season nake, but fer nîikers will
contract; preferring to ron tflo risk of rise or
fall theinselves. Uable 48s. Cheese for the

annuatl C -ieos Fair t iligersol, to lie hield 14th
and 15th Sept., must be male, 2 clees on each
datt fo- thLre days, betweeni the followriiig

dites :-2lst t 31st .flly ; 11ti to 21st .Atgttst;
lst to Il th Septemnbor. Last ear, Atgist f31st,
1875-Simtall offlrinigs to-day mtt conseuee if
fine larvest wreaether. 12 factores ol'ered 4,400(
No sales reported on Ilitletir: hoard. Outsido
market we- iear of une car load at 9c,; 2 car
lotds, last Ialf July, at 94c., and I car load, first
lalf Auigutst, at 9C. Huityers informu iuS thtit

thîey hatve Tora-lle 9ec. Sincet Iast maurleI(t Lday
withîoit becoming able to fill orders, lacory-
lietn waitig t0c. whicl the catble Ioes not wai-
rant. At tue Little Fialls imarket this week 90
lots, 8,500 bxs. olWeroLd ; 1,500 hxs. soldl--.,000 a t
94c., 1800 at 1(2e., 500 at 91c., 200 at 1011e., 1500

sent on conuission. Cooler weatiher gives more
confidence. Nei York-The rtceipts for the
weeik wore GGt,000 hoxes vs. G0,921 boxes the
previouts wek, and 70,3G8 boxes for tei cou-
responding wveek int 1875. 'l'ie exports foi- lie
week were 4,000,860 lIbs. vs. 4,475,î;80 lbs. the
Previes week mnd 2,113,720 Ilbs. the corres-

pouding wem'ek in 1875. Tlie export mouveen tout
continues quite largo et about 91c. for fainecy
ftictory. These prices are eqîilil in- godl tas foi-
lows:--9(c U.S. is equltal to 8.02; iO. s 8.8(;

10c is 9.10 ; lojC. is 9.33. M o el-Receipis
fromt Ist ,fJiaIg to 29th Auîg., 187G, 150,582 bxs.,
samne period, 75, 256,271 ; do., 1871, 189 211; tI,
1873, 212,633. Exports same ierod 1876, 238,-
618 boxes; 1875 236,063; do, 1874, 195,535 ; do,
'73, 217,034. 'eekly receipts fo- week ending
23rd Aig., 1870, 1 7,769 boxes; 1875, 18,:109 bxs.

Exp-orts sane date, 187G, 22,210 ; 1875, 10,687.
Freiglhts fron Ingcrsoll to line-pool vin G.T.Il,

Allta Liie, 70., and to Glasgow 78c. ; N. Y.
Central to Li-iverpool, 87c. urie to Liverpool,
87C. and to G itsgowî- 87c., tutl Lonulon S1e.
To YLondon vin Tumperley ie(..l.,7c'ro ~oit1ou î,it Ftilie' l,iiuo ((ffl R.), 78c.
Dominion Line and lii, to Liverpool, GRe,
G.W.1It via llamilton and ba-t 70c. te Liver-

WnViouitieC ttoctiv M anmuT;ct--Sugtrs.-The'flu
market is mloderttely active aid pirices tI shaeuL
easier oui tle whlole. U. S. Gran ulateil dropplied

soiewhat, but its again rallied. A consider-
abl tlemnd eported in NewsYorlk foit- Iefited
White Stugars. YlelIow linlled iiy tue <I1uoteil
et 71c to 9e., and huigher tlass 9g.c. tO 10c.;
Granlaltedl 10.1c. tu 10Ne. ; Dry Crulshed 10Ic.

te lie. Raw Sugars hi~ld aet 7c. te 821c. l'eas
-An improved toute in iiarket lere aiid .I U. S.

without teany speciil Change in, priceso for thei
week. Jaiant cables connect.ion broken. Iltest

Iew's reported husiness hinduterel greatiy by hlie
sttte of Ellxchinge. I olasses leld ait -1ae
fo 47c for Hitrbtloes. Ooblbes sitîtedy ; btusineuss
light. ice-$3.95 to l.00. Friuits dlil for

crop 1875. No furtlher reliible repots froim
Spain or Grecce abou t Iltaisin s or Cnrts tlien

to given, except co nfirming te iigli asking
prico for Vaelenttiats. Spices-Aiioutt tusuial le-
mtand except prices rather firmer, chiefly in
synipathy witi stte of' eatst.er Excliainges.

WiN:s ANI L uuus.-There is nothing new
tf note in this departmîent. Plie isial supp ly

of leadinug bra1-t1.ls fromt first-claîss hiouises [Vide
our it-advertisiig colitoumis] to letintg liiioels is
tolerably suisliied. Dealers in tle lrger
cities aire becomuing iore careful in their selec-
fions, a Course We would qtSugLge tt all realers.
Prices ture sieady :uui as in J'rices Cu,-rent.

Woo. -Sales tin mioderate quantities are
mode to suply meufactutres with actutal re-

quireimeits et unuchalnged prices. Sec 'rices
current.

Special1 .0 IOURNA 1, F COMMOeiCO lil
l)oinutiont Linle.

TORONPo, Attg. 31.
Market inaictive. Flour scaIrce, and watd ;cu

onie lot of Extrai sol on riete ternis, biyers
of it et $5 to 5.05; tuf FnIicy It$4f 80; ofSpring

extra at, $1.50. Wiieatt luiel, but steaedy ; No.
2 FIlI Worth $1.09 ta 1.10, and No. 1 spring
$1.05 te 1.0c7. Ouets iielitged at 3f5c. ]arley
aid Plies nominal. On street, iinew PaIl sold at

$1.04, btut aine load oflered was so poor uts not
to find buyers. Spring brouglht $1.02. Ots,
3Gc. ; Barley 0u and Gle.

In uit ri IR ce.

ELRCIVEN'WRE ANNUAL ICEPORT

Qlobe ZiMutual Life Insurance Co. of New Yor,
.JANVAI&Y, 1876.

c rom t c u L............... ,807,595 10
P remuiiiîius r-eiveil Iluring tie year i87.5. 859i,0333 t

Iliuorest nil ilents roceived during the
yvar 875..l ............... ........... 214,512 21

Otlher iteins received iliring the yesr 1S75 1.510 ai

Paici For .. osses niil iu in nt ....... ;i3,01 is
l'aid fo l'ni olicies u rnc;l Itlturn

l'Riu il ilet to l'Ilicyhloliers 2 ,71 :315
l'id for nuiiissions [alîhrils to

Agenuts..............................t1 17.2ib ,,i
l'aifl lin, Taxes andl linsirance......... s.235( m
l'uid ior al ote rexpensus.............. 1, ii ((7111:l11110 to nlew accollut ....... .... ... . . G.8 ,(1 7

$.1,iS2,iS0 71

V'olley iliserve at 4 1-2 pier
cent, .it .i... .. $3,514,.,19 (0

Les.s vadlie of' l*iiks reinisu red, 1,9G8 00

l'olicy chlimaljutel not due midi unl-

ad juoteil .............................. 121.3W 00
t sir ie t for other liii lities............. 114,9m1i11<

lohr claoimî gain . ilit Comimy... 7,0 () 0
IirpIII lu oPolicy-h oliers .............. G07,2a3 G8

$,13,(.35 (;1

LioinR on Stiocks and 14nils............$ 117,023 70
Lonniusn ionelîîîîs tntl Noîrigige-saiîîi Itîal

Estate ....................... ...... 2,30h,541 (17
Stucks amlonîît tinîs onwnîeil (ait umrket vit-

lue) ........................... ...... 1,1G1 , 39
I onus on i'olicies in I'oi................. 33.3.1 90

Cash on iiind anel in iIiînks............. 219.810 57
Accrueil ... l r ..................... . 7 3t,35 l5

Prenîtiuis niiol :tîît unal (ll'rî.îi, "ns .
cost ni collee in ................... 172.39 12

AI] other lile ..................... .... «,337 38

O 4..t 13,03 o5 -
Die. 11, Surplus tn l'nlicy-lids .. $ (0,2:;0 (1S
it fni-rce i De. 31, 1(75, 10,818 I-licies,

isig.. ............ .$21,7-14,.80100
odl a llbae fprlr nn esrlpa g I'lh n.ir1

.ln frotu M r 1, 1876;, to arc 1, 1877.

PLINY FREEMAN. WM. STURGIS,
President. Mang'r of Agencits.

JAMES M. FREEMAN, E. H. SEWELL,
Socretary. Actuiary.

J. F. BURNS, Manager in Chifo of Agencies.
3. D. WELLS, G eneral Manager for Canada.

A SINGULAR DOCUMENT.
Tl the Edifor f he .Joitnal of commerce,

D1u) S t,-I t is ilever a pleaîsanîît task to
criticise buiding geniuis, but really thle state-
imleitis mlle ini a recelt circublir froi Ile oflice
of ithe Sui AluLaI il ife lits. Go., antd liensing

the imoles of all tle ullicers of thaut Company,
deserve more thon a passing notice. They
reflect little credit tipoin tlie iistitutimn, con-
cerninig whiclh fIhey deal, and entifle their
authoi to a flexible metthlîtL fromt its tlir.ectors
fortlwitih. Uiler tle lieding "[induceieits to

msre in this Compny " art found thlie follow-

2.-1 T lie ioti-lpti icipiting rates average
lwer thanl (Imy other compmu'Y."
The last live wvords arc im large blacit letters,

as if t altit or l-lt lie wals i nieitig a s î-tong
point. I will tlherefore fole pains t) quiote (lie
rtes of, nlot ee Com nany aloite but, live others,
aIl of which are decidedly lover :

21'.tua TrIIV- Nat- Toroito lon,- Sun.
AgeI. Life. I llerF. lonal. Tontine. don. litui
201 1:.0 .70 13.70 1.1.70 13.70 14.00

30 17.20 17.5 17.5 17.b1 17.05 17.90
0il 24.17 24.3r5 21.15 24.15 24.15 24.60

Î50 37.711 XV. 1 .15 , 7.1 37.15 37.st
5I 47.9(0 .17.60 47.f; 47.10 -17.010 48.70
60 11.98 63.20 631.20 61.2. i.20 6U...0

Avergo 40.15 10.71 .10.71 .i0.71 .10.71 41.52

Cotinent woutld bo suerfluois. I pass to
the Iext item.

'3.-It Is the chea ost becanse the mot econloinfieal
" omptiany fin tîamulîa (l) als wollil ttht te>b cnomparling
".ii ithooingraies of .expenituiri."

lre follows a table in wliclh Lte "Gross
Premnium Ineme' of the Sun lutual is staied
ait $82,144, in direct contradiction of the sworin
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statelneint made te Ile Goverimneit by ils secre-
litiy, wILereii if is ptlaeil it $S,,301.94. Sec
page 25 ol' lite Blte Book, ati aIlsO hie citt-

piany's owni Report. D ifferenea $i7,1 Ili t
thatît over-staltteiiet of ti.. Siin's iicome is
iothiig to the enormils ruer-staleinet of
$95:3,762.00 iii lthe incomes of' ii tee conilalies
with Nvhiei a comparison is made. A ii so
tetperate is tlie emergency that aboult Six
lillions of' tiollrs Iipaid for deiatt tud mturtited

entowmei t claims, is clitIsed intier lthe lieadtl of
expenditures," in tea iniended to shtew

the r-elattive econnallit of theo four Compn[)ie s 1
Whiiat cati tle pmyiient of deati claitins, or

dividetndils, oi completed endow ts, tiavte to
Io with teim ques ion ol' ceof om ? If tut old

compan y ilas $200,000 of einldowiient policies
IIIItured iii 1875 anmt piys lieni proiitly, lis it
ligreed Io Io, il is all set tlown by fite sapient
author or l'tie "l Sutn' circulir is if il, Ild bteeti
speit itt extraagant imingement i iy selh
unilicard t iging tlie nioit could easily be
proveI tl b matte of greait etneese, ,uud lthe
suni of pure goll.
It But i lie ittîster stroke Of' geii us is to coio.

If aniy moiral so Ilit.ch s tua lîd a glimiinering
dolIbt tha1t fite Sun'as iih stIrntge'si Ctilny,
not on erthrli ierely, bît anywhe let ilItier sun,
imon, or pliets, let his misgiving disappear
ilatanly onl reaing Ilhe I*'ollowVing reinii-arkalo

qutotaltît

Libiitnnrte polmle m litued
clins....... ...................... $s,ri2.s0

A,3et ....................».... .. ... 2 4!m 8
1Thtut foir every $100 of Lltiabiliti's tit, Copianîî,,y

hnt Pcurit'autttt g lit 3tog ! This Ik ttrobably
lite large?st p'rcent ever held b't 1.1e <,me

p in/. tul t i t Is lit' ind:l or l scurity, i yed bynim ets o lit Sun Mltul.
Dunerlid blitzen 1

Now let niy cite wito can read, i tînt l thte
Sin Muuial's lait ti l report, in the Jounil
of' Commei-ce, or' A pril 14tlî, nud lie wilIl in d ito

ieli stateient.ns fite above theriein, but iwili
be atonislied to fiiti ils falsity very cleain>y
cstlablislel. TIte liiability miet' poiicies and

mitt'ured claiins is stitied aIl it. $58,632.80. but
$122,583.36 anti uliability to stOCICItlders Lt

'rotai Liabtilities......... $72,583.3i
Totul Assets ............. 214,963.83

''Iis fui' every $ 100 oI liibilities, tlie conipn.l iiy
itas oin ly $125, anidi nt $315 i ny $25 -iletre

the iisuriig puttblic ia ttIeIptedi 10 bu delttied
iilith te assurance thit. lire is $2GG, tointrds

paying tlie live yers profits l siortly to be dlte
[to policyhtolders. Vilutttt confidence cat be placed
in t stailtemiens ni agents of a omtIîpiutl whose

iead Oflice l'r nishtes tlemtt wit.h caniyttssin<g
Siterttre of tilis charaier? Atii what wonlier
i' hiit.ler <lisappointeitî shlottui lie the lot of

those who are insureil by menîIS oi' stcht litire-
piresenitalionts >.

7trtiiataig plicle icecive Si per ceit. of
lte lpritl.

Yhy should ltIey receive only 80 per cetît.
froin a ut111111 Company? W iy nt 100 lier
cent. as in ot lier nuita itl comimities ? To siewv
lte eintortotus dil'ereice hateei 80 aidi 100 lier
cent. ttie lie cas.of lite old Aliuttit1 bire ofc
New York whicl gavc' its policyholIes ast
yetir $:53ßG twenty per cateni hich to
stockhitoltlers wîotitl ie $7t07,9331 If tlit coi-
pay iadt stockiolders with $50,000 of capital,as te Sut has, they wouditi Itate a happy titie
if ofily 80 per cent. of lthe profits were to be paid
to 1iolicyhotlers.
Trt'siting iint these remnrks vill, ai least, linve

lite CILt;éf ctitsiig lite directois of lie con-
PiutyIo look more closely after the clarticter Of

Ite dlotc 1ents circiiateil over their mmes,
I tim, deur sir,

Yours, &el,
ACTUARY.

Aîîg, 1G, 187t.

DEBTOR AND CRE1?DITO*R.
o'' te /itore Of the JOuwo<M. OF COMAIERtuJ.
Si,-I recently iid a set. of books placed

In mtuy tas by two îîartîiers for the piitpose of
beilig written up>Il and a tetentet of' their
alhirs inulae out theref'oi. This iaving been
feit'eî it was agreed tlit tlite jinitier partner

shoîtid assutme flite stock oi anl, an at saune
litme becomtie respontsible for Ite debis of to
finit. VOn tihese conditions lie at onîce coîi-
meiced business, lat alivinig somae frienids
possessilng :itenns wlio lent tleir tassistance, lic
ptreeedILi to 1litidite Illte diebis of the it
fit, and Iad dlon so te exienut 'of several

i thousandîî dollirs-mtueantthile liaving ils luchdt
buîsin1ess ils he could possibly attetoti iii, tei-
Plying a econsiderable numîîîîber of men in fulfil--
acinn of contracts entered inîto. li te tidtst

of' prospees se briglht, Ihîree or four mTualt cred-
itors whose clitiims lie disputed as ilIegauI and
unîîjuîst Itide traiisfers to Cach oIther te enatîble
t liemt te take out proceedings ii bail knitntcy
amil so lariassed and atinoyed hiii y taimalicious
ler'seiLution, tat the chances noe are LItaIt they
will ieithier get principal ner . interest nl their
clitmits whencu adjusted, and fot tis th'ey liave to
Ilamile the parties by w-holI they were, to say
lte least of il, very ill-ailvisedi.
Ilinitily towards a iart worki ng, hionest

in an is a viritue tnt iways ln b mot, wi li, but
those Who do not practice it, siner or later

ieii et wii i their riew'iard.
i amît Sir,

Yoir obedient servant,
AIM AC OjUN ANT.

Moni-teal, 25lit A ug., 1875.

RAILWAY RIitTU RNS.
MinL.AND RAl.wAY Ot CANAI.-PoI't [lop,

A îig. 24 th, 1876. Statmet i irallia receipts f.r
w'eek, fronm t4 tii lio 21st Auîgus, 18'lu icompari-
sont wihli samie per'iod iast year :-P'asseigers,
$1 ,526.07 ; Ireiglit, $1,0144.23 ; lails antd E.-
press,5240.08; Tolai, 5,810.98. Sa ie week last
eatr, $6,970.29. Decrease, $I1,i5.3i.Totil traffic

to d ate,$ 162,332.45; do. y-ear plireviotis, $1 79,30..-
96. Decrease, $17,032.5i.

F. WITß'JrlEAD,
Secretanril

Novn'IIN RAN.wAv os Op Da.-The tralui
reeipts for week etding Iih Atiguist, 187t.-

ssenger's, 5,210.82 Freigltl, $7,3-52.97; liAils
and SuriIes, $5-I4.17; Total receipts f'or cur-
renit week, 1876, $13,i07.96. orres ting
week of* 1875, $15,1757G. Decreatse, $20G7,80.

Total (,railli; to date, 1876, S-187,798.02. 'Total
tritlic te date, 1875, $lI5,224.57. Decrease,
$31,573.45.

TIOS. UIAhilL'ONu,

Toront, Auig. 2G, 1875.

Coi]npuitive sttemet if Iniports ait the
Plrt n'Alontrea finn ist Jiti Iltuin lo 31st Ai-

gîist, 1875 tat 1876:
1875. 1876.

Asies ........ ........... .12,718 10,-197
Biacon ... .................... 19 211
Batrley................i........ . 2G,204 G7,G2G
,u;tler................. ..... .. . 42,ï56 35,682
Ulheese........................... 290,55> 171,827

Corn............................ 1,083,210 2 085932
Fi.................... 17,785 553,215

Lard....... ...... ....... 281 24,393
Oats................ ...... 105,639 1,913,584
Penîs ................... 72G,03G 552,095
Pork....................... . 17,330 8,657

W ie t................... ...... 5,305,818 4,120,731

stes.-Receiilfor the week, 172 bris. Pot.
57 bris. Pet. Deceise, 2,301 bris.

/iaconi.-Rceipls, boxes. Iicratse, 192 boxes.
Jrley.--leaceilts, buîsh. . lucreuse, 41,582

bush.
Jiutcr.-Recoiptsq 5,736 bris. Decrease, 7,274.

bris.
Chees.-Rleceipts, 41,50 boxes. Decrease

118,828 boxes.
oru.-Receip 168,797 buslh. Incrense,

1,002,602 bush.
Plour.-Rceipts 21,475 itrîs Decrease 64 570

bris. t

Leird.-Roeceipts, 1,500 bris. Increise, 24,112
bris.

Oas.--Receiplts, 128,525 bush. Increase, 1,807,-
045 bush.

J'e92s.--Hecelyts, 902 bush. Decrense, i78,-
940 bush.

bris.
i'eait.-Receipîts, 230,547btl. ers,

3,0bI.Decr(ease, 8,473

'2G57bush.Dcra,
885,087 bush.

IX PVORTS.
Comparative statemen i of iExlorts ni lesîlinig

articles at thi Port of ontreul, fromn the Ist
Jiuary tu 31st Angus.t, 1875 anti 1870.

1875. 187M.
A s i. 9,9m 7,758
Bicit ................ 12,921 370,201
arleyi.. . 33 55
liitter.. 42,0411 4,205

Corn........................9,7,275 ,
Chite, .................. .... 283,1 70 288,771
iioîr ....................... 2<1,7a9 2 1(,4

Lard.. ................... 718:2
Onts..................... 2,379, 9'19
Pits ....... ............ ,19 7,3 19 904.0-tu
i'urk,........................ t, 7 2 2 7,0)51

%VI ea .... ................. 4,854,872 3,81 9,302
tItiHl A it is.

Poi C.te iveck, 259 bris. ['i.
bris. Ilearls. 1)eîri'asî, 2,237 brIs.

b11es box. .ticreise, 17,258:

/ltîZc't.--Epurl Imbsli. lîacrease, 209 luisi.
t Eî~x flt,ts, 90,322 bris. 1 30cie, .1,1G1

bris.
Vltese.-(spnis<25)895 boxes. iîîet'jeaw,

5514,43 420xes.
(Jo,,.-lixttîis,29 1,8419 flaîsht Iiiilse, I1,089-

359 btsl,.
lYoui'.-1(xîtorts, 9,049 bris. Decreitse, 4G,ît,

bris.
.erd.-Extorts, luis. i tciîtsu', 2 7527 ,is.
(>îtts.-lxjîOrl s, 74,262 blisl. 'Iiîeetse, 2,

283.1,10 28bris.
iIlu'tt.I~xpot ,108,91-L Dii . Ieereiisc,

17035,570 b,3s2.

NAGARA0 DISTRICT

S T. CJÂTHÀRI'&IES, ONT.,ý

ESTAiLISIIED 193..
ELeon<î,luly lai Iri 1 misirlce.

Wy cle, t.tl pt'utience ii ts 86'liiess, 3IS ci0
Itimty litt Ilittt tttgss ,itil catrîcit expetses laint* US

heiry ttttse ty lirthe e k, 8 bireu s ni
clie on.-Exportry 11re 5tit. lt es. rc riis le 'l7, t

Ittsitititeeci tu Is itr-itîll l tIlt ciuts wiumt t lie î'x-
limtse isý cousi,'rable, Ilit il;, NvIbtt lthe pny î,il ce.
airei . f-t p 1 r an iimiirshl. InItre alty iush.rliig
jiuttesrcl f -iitg $10 3ta Stcks Ins reae,- 1o. for

ceit yes-r-s xptsttttc, 2vt80t tal $7,50 i iis creati
'or, .~.t- U liots,2 0 e hit inase et t 0re8l-

eeF ef lore.-x r oteriiig il 4 becp- îry . D 4

mJll yslettt tuîtpi tes Lu ye:trly iitîuîaîce, etly.

-ard ExoA bS . T dae G I7,2

Mut.oal Fi7 Insirance

Guara nîee, Capital,.$0,O.O

J'rcsid.1-ExoA I7NI 3uWs ELhc, M.P.
Sécrctuîry.-JAIII S 11. PE CK, qq.

for di. -Emparties, lor tse Proviiie'*f 32.biec
O//iées.-ý-IAlRON'S ]ILVCK, -MON'PREAL

ChiLnubeýr 5tiîid, Outrance 49.

pieopnomt in F ire c of Qinuan ec
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Naie of Article.

Boots aud Sho0es

Me''oCalfl(oots.
Kip, lýouts ...
Stogas loots, No. 1
Stogas lIots, No. 2

R ule 1100113.........
Coi. git. & lIal ...
Spit lrgaii, poggd

S Kys ili Bouts.... .-0 togaj 130ts8'...
Gaiters & Blts......

WomaII'sbiS. & gis. i..
M3.....

Wonwn'eis Batts5....
Misses fnis -.............

"l Split 1Iatts .......
C llîds' Bals-.............--

S Split latts. .....
iTurnîed Cncks......

Drugs.

AlosC p ...............
A m................. ...

lioriX.................
Castr il 01..............
oustio Madra...........

Grmai Tur.r..........
Ejpsomu Salis ...........
IxI ract l.iigwod-. ..

lau ille ................
MiiI II................

$opaiu . . ...........

Seal od...............SeL'oas Ilide............
Quininueb...............

Tartaric Acid..........
lIlealing rowder.

Groceries.

TMA, (tlf-Cest. & Cod.,
JapIncomn. toed ier lb..

me33d.to ood3.
fine to inest

Y. lyson common
togood. ........

fil ioiiiii ii.
G oupl, fiir to mied.

" ood to finle
lue te filnest

imperial, iiied.
" Choice tu Iliost.

Twaikay, coin. to
good ...... ...

uloig ...........
Congou commnioi...

mnediumi .n...
file to lilest

Souchong coimmliioii..
" medlim..

Fino te choico....

COFFE ES, green.

Mocha...........lier lb.
Java, od Govt.

llrotibo.
Caie......

tilo.............
Ceyloin..........
Clicory..........

SUGIAR, (Tus. & ils.)
lorto Dtico. ..... lier lb.

Cuba............
Ilarbadoesc.
Deumîeraira..
Sco. Itellned.
Dry Crushed
Grouid
Extra Gro.
Graiulated

SY1tU'S.
Amnber 60 days. .. per gal.
Goldeu .....
Standard.....
M3OLASSES, (Tes. & 1 rls)
Sugar liluse..

MONTRflAL WHOLXISALfl PRIC~iS CURRI3NT.-TIIUUSDAY, AUGUIST Ilol, l87G.

W iîoliŽoalu W' liuleuiole
r ,. - -- _________ ____~V1îoleaale

3Viiele,.;ile

Se. .5e.

U 13 0 15
0'2 0 2,
0 14 0 17
0 10 0 il
0 3 0 31
0 2 0 32
0 2 0 21
0 10 0 11
U 65 1 00
0 10 0 12
6 90 7 25
0 18 0 20
2 G 1 3 00
2 25 2 Z0
1 O0 2 25
3 60 3 75
1 35 1 50
0 48 0 50
0 13 0 2

0 25 0 35
0 30 0 46
0 48 0 57
0 27 0 36

0 27 0 35
0 56 0 70
0 374 0 10
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 30

0.22 0 28
0 26 0 30
0 28 0 323
0 40 0 45
0 50 0 70
0 30 3 0 32
040 0 45
055i 0 76

0 3 0 34
0 26 0 28
0 23 0 26
0122 0 23
0 22 0 23
0'00 0 24
0 27 0 29
0 101 0 11i

0 00 00

0 07 09
000 0701
0 10 01101 03100 1 0 00

010 0 10i

Naue ofArticle.

Fruit.

l.oose Musctel..per box.
Lmyers in box es.

(Crep 1871)
Sulaas.........plb.

Seedle5............ "

Fr'ig............
A lcmondsshîelled,ini

boxes ............
Il. S. Alimoinds...
S.8s.............

lli .t...........

Cîpsolo ............. i b

Npitiîigs .....
Jamnalca (;i:Imger, 111.

.3 iiîii:uiea Gi lgerUiibl.
Afrieipî.....
l'iliert ............
I'i'pliiji......

l iiii.ill l.. ...
Muslaril, 4 Ib,. -feirs

" lb

Arrîîcaa, &c. .... 1îei,130b.
Saige.............jiCr lb).

Hardware.

Bllock, pet, lb .
(;raui i...........
C.'a>îjer:
13.................
Sheet ...............

33 inclh te 6 iiiOlà....
2ý iicli tu 21 ici.
Suiilgle..... ..........

1.iLlih........ *.........
Vai. Cuie 1'oluitd..

leat, No. 2........ ...

herise N'ail.ç
P.aienit Ilia'd sz

o............ .....

Effliliîtec, No. 1.

" Sîîiîeîer"e

Ollier brasild, Ne. 13
Iitr-scotell pr 103> lbs..

Swedes ..........
leolis- Ceeîers .

Caiîd Plate:
lIjittoil1,...............
Arroiv.................
Swanîsea ..............
peau ................

Nu.z, lier b die..

12,
No 16, lier bulîdlue.::
21,. Pllate (4 ioUtla):.
10 Coke...........C C.arcoal......

Numes............

Acoa, ier lb.

Jmides, par 100 Ibo.

Gru lide, m unp. . tdNu.1
No. 2

Cured and l.pected.

S c. S c.

2 653 2 753
232 2230

1 70 1 80
12M 13
9 10
7} 71
Gý 7j45
6 14

20
11l 153
3 8

73 8
333 7

183 19
24 25

3 95 4 0
LI 016j 0 00q

81 u(ni3
64 0 73

0 21 0 23
0 24 0 216
0 22 0 23
0 27 0 18

3 00 5p eT
3 30
3 80 100 ks
4 60
25 ets. exirua

0 71 0 8
0 8 0 8
0 8 0 9

0 20 251p off

21 00 22 00
18 00 19 00
20 0 21 00
18 00 19 0
2 05 2 15
2 30 2 40
4 75 5 00
2 80 2 90

3 75 4 00
4 25 4 t0
4 00 4 25
4 00 4 25

2 50 2 60
2 S0 2 VU
3 20 3 30
360 3 70

6 00 0 50
7 25 7 50

Il 25 Il 50
6 25 6 GO
007 0 00

7 00 0 00
3300 003

4 00 0 00
1 cent mere

lles.

"S e I

Nime of Article.Name of Article.

Leather (aît 6 ii'thls:)
in lots of les than 50
sides, 10 1.0. h igler

Spa'sh sole,1Ist.q1l'i
henî'vy wgis.. per- I

5paiil Sole, lSt,
giîall ,mid.wist3.,11b

oS. N o.............
lIiIIIoII Sole No. I.

te. do. 2.
S
33
l33glialie reavy.......Do. ligh t ............

11 r esbelst...........
Nu.2........

Upper leaivy...........
" liglit.............

Griiaed Upper..........
lied Upper..............

IlS French ......
W lish...... .........

llimlock Caîl W0 to
40 libs., ...............

Il . 3iht. ,.....
Frene i Calf............
Fille caf Splits........

Stogni Sp lits............
Split, large per lb.

" smil............
Extra ille Shavend Splits..

Lei Raecolnodion.
Pa1I)3)mt..............

l' 0slied Graini.........
'bb G rin ...........

l u................
Rtusse3ll, liglil ....

" heaivy .
Cualiokins,gre..i

curîed..
Sheepskins...........

Oils.
Cod Oil, NewloimiiIlnd.
Straits 0il-A meriean.

4l
3
ive 0..............
Stra:~ w pSea. ............

S. 3. 1' SEni....
Pale, Seni3, orinarIiPy..

Lfrd (hi .............

bo led..........
Craîven's lIenv. En.Oi

Arctic branîd W.V
WVool Oils......

farok'slExt. 28 ojpec. Griay.
XX 27 do
XXX25 .10

Olive m.ciery.....
entiiig..............
lit., fier case.......

pis., .
Lucca, finko ........

Stiirits TurpenllI îe....
hale,relined...... ...

Paints, &c.
WhîitoLead, genî., 100 lb.

kegs.
No.1

2
WhliteL nd,gnie, ...
in 011, per 25bs ..
Do., No. 1.............

...............
3............

White Lend ,dry ...
lied Lead............
Venîetiai lIed, Elig'li...
Yel. Oclre, Trench.

Whitig.............

Produce,
Grain:
Golden Drop Wheat...
Milwaukee..........
Treadwell..........
Caliadapsîiring.
Chicago ... ...........
lied 1iinter.............
Onts.....................

L. C. Iarley, ier 48 lbs .
1'as .......... lpr 60 Ibs.

O tineal.................
Corn..............

Fleur.

Sup rio ...t.a..........
Ext n Su l ....... .
Streg li ker.........

Flaun y ..................
Spirin;g Ix tra-.. .
Supierfin u...,...........

Jlid illings ..............
collards ................

U. C. lIngs...ler 1030 Ibs.
Lity 13ags...............

Provisions.
li Iter, TInislii, pr L

Do Brockvi .
D> lerrisbur 1 . .

Do Vestorn 1kniry..
DO Store imcked....

Cho'ose, fine ...... ....
pork, imiess, upeed...

Do tia nuess.......
sinn sn ked( ..........
Du canilvaissedl........

L'ard .......... ...imlis.
.............. tubs.

"- .... ...... tierces.g.gs, Fresi,............
I'Tllow% roenderedl. ......

plicîl rio îles) , 'rees
In ilo _ ... . "

iVriie iness " bris.
AlIess

Ilops ....................
Salt.

L.iverpoeol, co:irso...
..... ........

lFactory leilledI...........
Wines. Liquors,etc.
Ale: Einglish, ........ lit

.........pis
Slfoult: Guies ....... qits

.. ..... lits
M.ntreuil ....... 3i3s

.. .... pis
Brandy : lennîessey's..gal

caso

%lar11l'$.. ..... gai
1. 1...... Cilsulii uit, Dubouclié &Co.gal

" . doe

i ... do.do

.flules Duirt & ..... gal
J. .Robin. leblin & Ce...gall'inet, Castillolu&Co. . (<.

.Iules lellerie........
V. Cilpin........

Olard Dup îy & Co... I llka
lleînult.& C.... J
Cheapler lippers.......ga1

Irish Wiskey-io's)gni

"case
ScolOh Wj'hiskey: . gai

ca1Se-3t5
.Ilaeks

flum,1: jlnmialca.........gal
Demîurraa ..... , -cin: DeKuypjcr........gal

Gren c'ses
ledcases..

champagne:
Aloet, Chandon.... qts
Louis ltouerer... pts

jules Mpmîpîipî & Co.....
Wies: Gond Shippers qibs

Second quality.....qtps
'L ' .... pt.4

V. c. Native Brandy, galI
r casetts

Native Wines,
Port, per galf...........
Sherry, " ..........
Clarte, lier duo .t.......

Wool.
Fleece.................
Fulled Wool, Suîaer...

3l1diuii...
Nu. 2. *

Black..,.............

Retallers leii pocne bear in mi d thalt the above quotations ally only te large lot£.

75

hfolesa,

5 *5 5, 30(
r 20 33 (s
5i 10 o 00
4l 60 .1 (;5
1 30 4 10

3 25 : 50
2 76 3 3i0
2 30 2 32
2135 21.u

0 23 0 223
021 0)22
0 21 022
0 1 0 29 0
0 17 b 18
0 33 0 3

21 22 3
20 50 21 (10
(I 14 0 Ir
0 1M 0 17
0 12 0 Il
0 12 0 130 12 0 110 13 0 14
0 )71 0 I38

25 00 0 00
27 )0 0 3)
15 0 0 0
17 00 18 00
S10 0 il

0 &53 0573
0 75 i 0 80
I U 1 35

2 50 2 r, 5
1 035 1 75
2 45 2 GO
1 e5 i 70
315 1 24

70 75
2.10 260
8 75 9 00
2 30 2 110
8 50 9 0
223 il lit
8 0) 0 00?
9 00 0 00

1100 0
13 50 a)30
2 30 2 50
7 Fe 8 00

0 2 2
7 0ù 7 G0

8 00 8 50

2 00 2 10
6 50 7 00
7 G0 8 00
2350 0 M0
7 00 7 50
2 20 2 10
& 00 5 75
6 25 6 50

2 20 2 40
1 56 1 65
3 80 3 90
7225 7 15

21 00 23 00
22 50 24 50
17 50 24 00
19 0 10 0U
20 50 21 t0
17 00 18 00
IS 50 19 50
1 5b 200
5 50 0 30

75 1 50
3 75 5 00
3 75 500
2 75 20 0

0 20 0 3
0 28 0 29
0 28 0 32
0 230 028
023 0 2ti
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Canada Agricuhtural Insurance Co,
180 St. James Street, liontreal.

~ADVANTAGUS OPrERED.

Il tx, i "l cit v by lis CIitsir tel- te ftil re il1 o hin ii lo î ru lai i on l i sit i ti tiPro-

pire t ' tutu (;xot i ii.,e d ilgiu lgs.ttirlr ciio. rs f

Lt l'ui vt. ie stoc i t sIîtt dlLitil tjy ligltilit , oittier int flic Btuilding or titi

it ;,rciiiist!o oh* f ie Aooiirut.
, t ]S il pttrey caitnutiatt lI îît titioti, il., ludin. Ms cmifn ed lu fic Duniiion. isu[

i% aiesr tltc ltauoîîgcîiiunt or 111011 wiVIt linonu itîvtet mîisai yeliits ti i tst 1,(ctiliiir
brtilîIlI Of' III.OUrItICit, ilt d iiiidscrand titot ootilly flicrourmts or tilei i'iriicrQ

0 F F I C 10R S -
WIL tLIAM ANiUIS, I'ideinit. A. I)ESJAtttINS, 1.',hiciîidît

EH) V'ARIl 1. (31eei'I 11t, (înfils fri'rclor '5 Sec. J. hi. S'N ITII, Gliizl* Inspeclori.
j1. l». CONSTiABLE, Assitanîit Secret <'t1.

N., -l eili'ttortîtg lI ttorttttcc fil thitsi <.Ottjaly 8itittiti bIe eîerîtil aibot.
gtvtttt. thivir lik4kékuu gets of* r'ntiva toi0 vIçiti ettîitu file Compantt~y Itîiy

l' rOc t fit ti t lie gaetîL oui St. %Ve lieur of a grossi iteit or mtis ktîît' r thotoieoty
1) tIttg 1ttitcttCittt oit flic pulic.

iINSUi1ES FARMV PROPERTY AND PRLIVATE RESIDENCES.

ALH1X. Wx. OGILVIE, M .P>.1?., rjiuu

WJTL IANVI ANG US, Vicc-i,esidleît.

IieNlty JLY1E, sctttty~.
C. AD iJAiNON, Chitif fispcctoi..

Head office, 18 0 St.. James S'treet.

Deposil iih Dominion Gouerninent, $50, 000,

EXPEBIENOE ATE1NTS THPMOUOUT the DDMIIZION'.

Fîre Risks, writlen. ai ad.equate Rates.
THE CITIZEN S'

IN\SURtINCIE COMPANY.

FiîRîl, IuE 1 GUAIIANTEII & ACCIDENT.

capital Two Milliol o1r-,O,~
Deposited 'with the Doininion

Goryerximnt.

N~O. ST. JAhIES StîtutiT.

sir 11119tt Attîcut, Preleout. jtiti Pratt, vtictes
Aitittltttt u0iy. I Ieîry Lyttitîx.

Auihi Atttais . 1h. Corse.

~P~Jp ýTANj'M,

.1 h Cli!) cGC)UNSccretttry 4'1reasurer.

Firc rtslis tuluttiqt uieritico basudlIP~Otî
UtcirîspeUvcuttt'ts.AU cîttirns prom:ppUy uid

iiberitlty sttic.

O~TRIOItiAitit-c.1 AeinuleSt.JetrOrny

INSUIRANCE COMIPAENY.

Subscribed Capital, - - £2,000,000

Ttteo Cotniîîîy ittoîresalitiîo.ot evoiy, tluncriftîto toItt

IirOtiert3 lit fti(, tovveut rato of îîrciitttt uoolîîiid.11
itî o lite ittittîrLru ftle istk.

LIFE DEPARAItENT.

Tiso iîext iltytioàf.trots for te ftre yettrs stlice
8070, whtt bo tîîltto oittit elcoilig orlthe itotkit oit fic

Stitlt. olîctîct tiettre, tVtoit dte whtt tltîrt)c itfli

At tat Divison the Btonus decistrcd wts lit theo rate
Oh£ i s. pet cot. per atttutt oit tatt 8uttîs asstîre(ti , îttu
file tttOVloUsty vestti ItOiiUsei Otu toitito or* 01<
stanintg, tlix; ua Iti tît xtut cases; oqîuilolt £1 198. lier

citt. tier aluitîta oit tIti originau cl tiusaureut.,.
Ntttety per centt. cf lteo %vioo Profîi t i dlidil

tlinottg ttic nsoitred oit the paîrthcipritttit seie. vvIlitci
iii ls lairgo ai Ilutre of protiti as !SctiitOwcd by îîîîy
otit e.

i'rotilit tire ttscertnîttoîl eve-ry rive years.
AgentIs lit tit lte cîtiesl anîd pîrin.cihptl towttc Iiic

Dominîionî.

Mattttgtog Dlreetorstinît Geîtertl Agents,-
72 St. Fratcoh Xavier St.,

W4!: EWING. Inilpector.

leirst-elas2 resitotîsiblt i tîtt iii file sitller

TOWIIS A.ND VILLAGES

tlîroîtigiotitheUi Demîi lion tu Qugîlgo i xtt

tttg the circulationt of te

Journal cf Commnerce.,

EN tratordt'try iiî(titceitttoît is ivill bi s titirilcî

ta tc IOIT ÜARTIES.

Aîrresîuhith rehosretîces:

33USINESS MANAGER,

JOURNAL 0F COMJMERCE,eli



THE JOURINAL OF COMMERCE-FINANCE AND INSURiANCE REVIEW. 77

LA BANQUE DU PEUPLE.

DIVIDEND No. 82.

The Stockcholders of La Banque du Peuple
are tiereby notified that ua SEM -ANNUAh
DIVIDEND of

THREE PER CENT
for ic crrent six months, has been declared
on the Calital Stock, and will bc pIayable Lt the
Olfice of the Batik on and after .

MONDAY, the 4th Day of Sept. ieîxt.

The TRANSFER BOOKS will bc closed from
the FIFTEENTH1 toTIIIR'TY-FIIST ofAugust,
both days inclusive.

By order of the Board of Directors.
A. A. TROTTIER,

tsliier.
Montreal, 31st Juily, 1876.

THE MOLSONS BANKI
The Shiareholders of thc Molsons lhuaik are

he-eiby notifled that a Dividend of

FOUR PER CENT.
iion tie Capital Stock wis t ls day decueicd

for lic

CURRENT HALF-YEAR

and that tie saine wi11 bc payable at the ofice

of the Bank in this city, on and after the

Second day of October next.

The Tranisfer books vill bc closed front the

16thi ta the 30th prox., inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

nraic.

Mon)Itveal, Aiig. 28, 1876.

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners for taking Affidavits,
353 NOTRE DAIME STREET,

FRirst F!at)

Oprostr ExCTANGE lIC, K ONTIREAL.

W1 0 hvé antîlc accomnodation for ,Jusiüess
J6Teeti ngs.

JOHN TAYL OR. JOHN M. M. DUFF.

MKotels and Suimier C,,ort.

ROSSIN HOUSE,
TOiONTO.

Rates . . . $2.00 to $3.00 per Day

According to location of rooin.

Special Rates by Wl'eei or IPIonth.

Extra charge for roomas with Bath and Closets
attachied.

G. P. SHEARS.
April, 1876.

AMERICAN HOTEL,
Corner o/ Yonge and Front Strcets,

TORONTO.
GEORGE i3ROWN, Proprietor.

This Ilotel lias beci rebuilt, and newly fur-
nishued tbrotughiout, and will now bel oiuid se-
cond to nloe for commercial men. The nust
centally situuatcd in the city.

OTTAWA HOTEL
HFAS BECOME

The chief resort of the lCading mierchtis o
both 1'uvinces in thicir visits to Moitreitl.

BROWNE & PERLEIIV,
Prop rietos

GAS FIXTURES.
_ LARGE ANID VARIED ASSORIM ENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps &c.
ROBERT MITCHELL & CO,

MeONTREAL R ASS WOi KS,
Corner of St. Peter and Craig Streats.

A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increas.
ing the Circulation of the " JOURNAL
OF COMMERCE," wa make the fol-
lowing offer:

To any person procuring us Five
Subscribers we shall send $2 cash;
for Ten Subscribers $5 ; Twenty Sub-
scribers $11; Forty Subscribers $23;
and One Hundred Subscribers $60
Those who choose to avail themselves
of this offer will advise us imme-
diately. Subscriptions to be solicited
from business men and manufacturers
only. The above offer is not intended
to apply to agents already established.
Sample copies of the "JOUR AL OF
COMMERCE" are sent only to re-
sponsible dealers andmanufacturers.

XvInles, Spirits, &c.

ioHn OPE & cool
MONTREAL,

Sole Agens in Cnada for

Messrs. JOHN DeKUYPER & SON, Rotterdami

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux.

" JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Oporto

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Export

Bottiers, of Messrs. Bass & Co's.

Pale Ale.

E. &J. BURKE, Dublin, Export Bottlers

of Mcsers. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &c.

N. B.-Orders received from the WlîoIe-

sale Trade only.

MESSRS. SMITH, BAKER & CO.,
YOKOHAMA, JAPAN.

II1RT, (.ORDON & CO.

HART, GORDON & CO.,
17 ST. SACIAIIENT ST.

p tin il n Caida MM. IIEAOl & CO., Of
Ch iutadi Julmoi.

SM ITII, nAKEilt & CO., .1A I'AN.
IOUiTEAD & Co., ' ina 1.t PENANu.

MACTA.GGAIr, LED.
MAN & Co.,

WitIG IllT & co., HO..IAeliO, iîAzîr.

W I21, EMANDS& CO., C1crT
111A i1 5ENJA l IN, cAPE op 1:00n 1ntP1.
CItAS iDE cilOUtDENS, MAv ultO, rwro li.
JASIG1 & CO., nosToc.

Solh! Agnolts ii Canadaii for
GEISEAlt & C10., A vizie, Chmpliignie.
C1S. FAVILE. HRlIMS do
CI.OSEMANN & CO0. lI olmEAUX, Clar,'ts.

CASSILS, STIMSON & 00.
1MP'oRtTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEIOINE SeREIT,

MONTRIAL.

ARCIDO M. SS CIA TMO
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ALoan StUNEashE

ALLAN UNE,

UNDER CONTRA CT with tie Governiiient Iltf
(aniiadîl a for tlie coueinee ii of t el (ANA-

DIAN and UNITED ATES MAILS.

1876. Sunmer Arrangements. 1876
'Thais 0onal0iaivs Linets ire comiposed of tha

lia mdroted Vi's-chss Fill-powerie Olyde-

S in in...........1100 I)îtto ,
lircsasiani..........'340011 . . Il. Siiili, UN .
lolynlesiania.......... 1100 (lalt.

Silnîîatian.... ..... 300 Capt. A. 1). Ail
H iherinia ........... i:i. l t.1 . Acher, R.N.R.

tlatspiil ............. 210 (apt.
Scuiîlinav' ian.....300 . S. Watts
Prissian ......... 000 tIa t. J. Iti ir

As7riati .2700 at. IL yli
Nestoîrian,.....27001(a(t fa'lt

N ii'avian...........26,50 it( r iii
Pertivin i ........... 26,000 Cal Rie ilSoi
lanitloban ......... 3150 Cali. ller

Nova Scotian ..... 3220)0 Copi. Mialace
Oanamdltin ........... 200 Cr

Corinthlia .......... 2.100 (h it. .1. C. s
A end inui............. 1350 C p' o e

WalLlldensianI i........ l800St)let
llui ician .......... 2800 Catt Sett

Newfoaiidlal.(:W 1500 Citpt.,%Iy mis

ILOICYNI QtuUE.C.

C (nasna ua......................8 J iily.
Siliaaiapt ... rwn........................15l

ltt F.a ..................... ... R.N.

(crivinai ..................... 2 *aa....... r c
Vol'o(yasCaap.................... A g.

lIATtIlS pPA5A<Ik FRl QL .atts

............................. $S80,. $70, anad çffO
Aecofiag to apcomond.latio.

liaterancî(atc............. ................ îio e00
Stt'arage ..................... 25 00

'[l Stameaars Ot' tLaa (laisgow Lillein itr (I-
teataedil) aiiil lattit file CLVI eavety 'T'uslay,
nt froua Qiiebe ou or aabolit ca'ary T(itaidaty-.

Wailîleisinu ................. 'tii t.abu 6 J lly.
(laaiait(iai ..................... tIl 12 o
CaaCiaapt ailer 1

RiATES or t'ASSAGiE l'HomS QUaItItI.
(lii............................... ......... $G0
hliiiuricia.. ................................... 40

Sîrcragt ........................................ 25
Au a Surgeon carrienis o ct Ves-

sel. Ilurtis atat scorail otil patld for-.
1Conkange Nill ba chargea t, tlic rata of s
lier bouttle o CGabin Passeigers splyug tiir
iai Wiaies or Liq.Sors.teh

Fair Fruiglut oa- otlier purticialarq, sppî(y (n
wot dlan d . t I. & A. A N Or J. p . t. AIyi

i Q uL 'c ta .ALL..AN . ..A. .. . l.i I8 Ia 'rc ta
JarN M. iuati .21 Quai . . Or..a.. s. . ..aris t

(1srav in I ssAN , Ite ai, Quatre Sptea.br, 2
a ni A iant ... e. . ta . a.a....... & C ., or Rici
(ltiNS; iii Rotterdaaa ta G. P. Is-r.aAsi & Sual,

or Rlys i. Ca ; l .a. .brg t W. 5asa Ang
lAo lBorneauax Fo L.Api-rE &Q VUi it-

cliivrc, or E. aflis & Co. ai eaUis to Cuit-
les'r & ;l'aCal (a Loiitlaî ta 7ýIONaaruaEistL

& Caatas'aaaasE, 17 Gracc(aarel Street; in
Interme tae JA;S &..... . ..L....LLA. , 0 .r. .t. .
ClyTe Street fi Liverpool to rin BRariSn,

Jtes Stret aim ChicaDg ta vALLAN & Co. 72
La Sl1e Strcat.

IlAL QUA.'LLAN,

Co rner oti Youin.. e .i.i.d . .i.i.i. .i . .t..t

CANADA«" i
FIRE & MA RINE INSURA /CE O.
IIEAD OFFICE, IAMILT:ON, ONTARIo,

MONTRAL OFîICIE, 329 NOTRE ALM TET

Dccit with rcminion Goveiment, $50,00

DIRECTORS:
PRUE - IDENT :-JOUN WINER, E O. Of lessîS.

J. Winîer & Co.,) jMrcel ant.

V IC-E-P.ES IDENTS:
Gî Os iRoAcu; Esq., Mayor CiLy of Haniltoi.

D. TMPSON Esq., M.P., CountLy of" ldimand

CHARLES D. CORY, Manager and Secirelay.

The indflersignied, liaving beei n ,poinited Genleral Agents of' fuis Coin-
puily, lire prepared to accceplt [ire iisks at lowest· erreit rates 0aa 1il

descriptionis of insurable propert.y.

SIMPSON & BETHUNE,
GenCral Age

The Ottawa River Navigation Company

K.OAL IvrATL- LI3Žr1 F
DAY AND NIGHT STEAMERS

Montreal and Ottawa.

The Stoame'r' P 1?auoa oN W'AI leaves Luachinoî
dlaîily, Suala exceptel, on arrival 7 a.i. trinc froi
tliontreal, roittawa ati iiiiermatiliate ports. lex-
cuitsioN tickets for Carillon (gooti for day only ) at

Osa. ltît.
t le Staeamler Il'tiwanlOs leaves Lachine dalily (Sau.-

'lays anl Saturda ysexcüptedt j on arrivail 5fp.m..traai
fromi Moutreal. for Oitawalintermealiatelanulings.

Tle Steuame lEaLlIssleaves Ottîawa daily (Sio-
tlavs excepteil) at 7 a.m11. for loiitregal anl intrilo
ali:te ports. ItxounastoN tickets for Grenville, (guoti

f or th day on1ly) at ONIC FAILC.l-
t'ho Stesaler QtrUeliN YIoTOIaiA leaves Ottawa tlally,

(Sattulatys ait Siuays excepted) at & pan., fur
alontrea and interineitate ports.

SATURIDAY AETERNOON TRItPS.
The Steaiuner Puisiess loaves Lacliiie every SA-

.ru AY, iutil furtlier iotice), at 3 p.a. for Cnaii.
LoN anid literineliate ports ; returiung to Montreal
via l.salhtie Ilapids early Monday iorniug. Iteturn
ticketsat reduced rates.
''le Steamiier QUCEN VICTORIAl caves Ottlawa very

Saituaralaty (outil further notice) ait 3 p.m. for L'OuaI-
VAL oant inlrmleflaiie Ports; returlning Carly Moun.

day moring.
le eveaing Steameaa'r fromn Ottawa ruais Lan N

IAras.Passegers for tie celebrated CALEDON1 A
Sl'tilNGS vil fud at L'Orignal. lReturn tickets at

reiluced iates. Coupauy's ici13 Bonaven ture St.
R. W. SiHEPI ERD,

rresidenit.

TIIS 11ArER IS ON FILE WITIH

Thero AdvertIsn~ Contracte can be ad

0 anadian Pacifi Railway.
PROPOSALS FOR CONSTRUCTION.

fT~ Ill Goveerniensoat of Catiadat Cspect to be
Sble on or before

JANUARY, I877,
l'O INVITE

Tenders for Building & Working
tlac Sections betweei

LM&ZE SUPERZIOt AND TIIE IA'IFIC OCEAN,
inîder the provisions of the Canada, Pacific

1a(ilw%'ay Act, 1874.
This Act (after reciting that it is cxiett

to provide for the construction of tlia work as
rapidly as it can bu accompfflishaed vithout
further raisiiag the rate of taxation) entacts
that tlhe Contractors for ils contraction and
workiang shall receive LANDS, Or the proceeds
of LANs, ut tie rate of 20,000 Aca and cash
at the rata of $10,000-for cach mile of Railway
coistruacted together with interest ut the rate
0f Fout P'n ET., ar ANsNu for TwEsNTY-FIvP

YAnis froua the oMPL'ETON Of Ite WVORi,'
ou any further sun which niay be stipulated
in the coantract; anoi the net requires parties
tendaaering to stte, in tlheir offers, the lowest
sauma, if 1anY, per mtile on which such ianterest will
be required.

Caopies Of the Act, Mu1 ps showing the general
route su far as at present settied, tleî puîblislhed
reports of Enginers, and sucli other informa-
tion as ti nowiavadable, can be seen at the
Canadiai Emnig-ration Ageny,, in London, Eng-
land, and at the Publae Works Departient,
Ottawa.

This intimation is given i order to affbrd ta
all parties iiterested le fullest oppoaartunaity of
exauination and enquiry.

By order
F. BRAUN, Secretary,

Det. Publie Works,
Deptment of Publie Wo rk,OTTAWA 20thl Aay, 1876.
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LONDON&LANCAS IE E A D
ASSURANCE COMPANY.

IFE A SSURA NCE COMPA N Y, ESTABLISIED_ 187.

CAPITAL & FUNDS, OVER $3,000,000,

HEAD OFFICE FOR CANADA Munaging Director and President.-A. G. RIAMSA Y, F.A1.

MoIsons Bank Ohambers, St. James Street, Montreal. Vice-P'csiiii-JAS. RAMILTON, J.D.
Secretary-R. IJILLS.

The Rates clarged are LOWER than thiose of other Coin-
DIRECTORS. panîI1va.

D lias the LARGEST BUSINESS of any Company in
WVLA - oîîioiÂN, I~QCii'w.C .L.iî,î.E. ,/,îf'<'o~ Canada.

NIM. ia. C. A. S/l. 1. Lic.) T e PROFIT BONUSES added to Life Policies aie
LARGER thai given by any other Conpany in Canada.

It lias occurred that Profits not onily aitogethier EXTIN-
GUISH all Premiun Paynents, but, in addition, yield the
holder an ANNUAL SURPLUS.

MEDICAL OFFICERS. The great iicrease in tlie uiisine-'s of' Cînidiiii Life comiîîpilnies %vils
rceltly aiiuîdedl to i iariunnt, >y tli Miister if lei nanc ti, int li t

SF.inc Esq., M.D., Professor of 8urer cG / Co//ege. (overniiieit Returis show t liati, ti Ca n:iuIa life still malinî tains its lemi
.Aimitjiiu A. i3ito% L, Esq., M.D. and pre-inliit, ece of 111i othier Umii s.

i imvinîg b)lin lately initinigated by lle repres tlit iv's of, Amienn
Conipîanîie-s, tiait tlic igislatioii centempit ii-(] by Goiver ien l, weilbi len-li

tio lieir aîlto.getiior witiiriitiuiiig froni Uiinnla, aissurers in] such Un. :uie si

Iilllgcr for Caianaa. deirois of joiling ain listit.tion ilie ic Canad Life, permanenly sin..
lisied in fie counlitr'y, tire ini ikîrî iiu ii iiiiny cases this ceai b;c done,

WILLIAM ROBERTSON. wî'îiT ANU ACTAL iEuitDUT10N 0F li-y.:rNiý
Rtes for the various sys'tteiis if» A ssuiiiee uniiy I. ieari upon p-

plication at ic llead Oillce in liiiiton, or at any of the (ouip'ny's

The ONLY Company offering ALL the advantages of a HIOME Ag't i ( î

Institution, with the Security of a British Office. R . P O W N A L L, General Agent for rrovinro of Quebor.
Om A î Live IXunmtixuu

Active, eiergctic Ageits w'anîtei throuigiout the Doirilioni, to wiion
libr ducenetswil le ored. 182 ST. JAMES STREET, MONTREAL.

T H E

'Inlr RlrtTiî- IRINSURANCE.

COMPANY OF CANADA.

1JAIT L--$1,000000
With Power to Increase to $2,000,000.

Teid lo>ffice, loutre ai.

BOARD OF-DIRECTORS

NVM. DARLING, Esq., -Presideit.
A.,W. OGILVIE, Esq., M.P.P., Vice-Presidenti.

EwÀizD MAcxAy, Esq. SAm. WADDELL, Esq. JAMtES Loi), Esq.
ALEX. WALKEin, Esq. JAMEs O'BIfEN. Esq. W. WITALL, Esq., Que.
JAMES MACDOUOAL, ESq. W. R. OsWAWLD, Esq. D. C. Tiiomsoiî, Esq., Q.
C. Il. GOULO, Esq. AUGUSTIN CANTIN, Esq. F. 1. iUDET, ESq., QUe.

BON. PETER MITCHELL, M.P.

T HE BRI" 1T ISH A&MERICA%
A.ssuranice Company.

INCORPORA TED 1833.

HEAD OFFICE:

Co;. of Court and CJur'c/h Streets, 7olo.

llOARD OF DIRECTORS:

lilo. G. W. ALLAN, M.L.0 EIUGil IcL]eNNAN, EsQ.
GEORG E J. HiOYD, E sQ. PEEIPATRN 'lsl
IOIN. W. CAYLEY. JUS. D. itT)OU', Es.
lELEG IHOWLAND, EsQ. JNO. GORDON, lEsq.

ED. HlOOIIZ, Isq.

-'----0-. ...arîi ...pet

This purely CA.INÂ4VIAN CO PIANY is now reared to Gooral Agents. . . . & 3ANXS.

takce eveiy descriîption of Z'nlaänd anà Ocean 31arine Insurance,
on the nost faourable ternis throit hou the Dominion. isiranccs granted on ail descriptions of proltcrly agniisi iGsS alla

damage by fure ad tihe perRis of inlxad navigation. Agcies estibli
sied

in the principal cities, towns, and ports of siipmtient throigioit the

J K. OSWALD, Province.
GeueucI ana~r F.A. BALL, Manager

79

O 
ERNOR

PETER 
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, G V.. .. ... ... ..1 Si.
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ROYAL CANAD AN NSURANCE COMPANY
THIRD ANNUAL STATEMENT

F r ]Lbe -'eer iL.Liig 31-t yeceT1.ber,
Amaunt of Capital Subscribed. .. ,000,000 | Amount of Capital paid up in Cash . . .

18"75.
$579,780

ASsETs. Casti on hktnd and on Deposit ...................................... ,2 .59

U.S. Don<ds and ouer Securities and Cash in hands of U.S Total Assets. ........................ ......... $1,387.999 85
T rustees.............. ......................... 514 ,218 78 LIAij ilTI ES.

B3ani Stocks and ioIds (Cnian)...................... 35440 3 o i Labil ties, inclidin und and unadjusied Losses, niiDue by Agents in course of trnsiissmn............................. 210,860 47 Amount required to re-inuire.all ou tstitudiiig tisks.--...... ,7Alortgages on Real Estate (<st li(.)................................... 37,000 00
Bills Iteceivable (Mlarine Preiniuins)................................. 43;,7 1.1 97 INCOME;S.

Aioint of liuterest dtue aiid accriued............. ,........... 16,716 52 Preiiiiumiis receiveed........ .. ..... .................. c 38,8 3m
D ie Ilie Coniiny for Salvages, Cilaiis on Re-insurances, Interest on Investinents.............. ................... 57,982 35

and Preliniums due 1I 0........................................... G0 ,502 -8 
Oflice Furiiture (iloie nid Foreign)............................... 22,272 74 Total Incone during the Year...........$1,426,662 71

Tie aibove Stat emîenit is piresented to tile Canniid ii t, Pubblie us un evidence of its streiigli, an([ tIe Compiianîiy trusts to riecei a colntinuiiiancee of the
auittrouiage hithiertb accorded by the Ins i cii e coiimiunity.

TOHN OSTELL,..Prsdn.
ANDREW W[SON

.M. . 2ÇA K ,
W. F. KAY,

Board of Directors.
3, ROSAIRE THIEAUDEAU,.

ANDRIEW ROIIiERTSON,
1HUGH MACKAY,
DUNCAN AcNY
JOSEPH1 BALiSALOU,

Vice-Prosident.

TrsteesofFunds au/ ecuriiesn l//w Uuniled Stats:-lliA RD BELL, lCUGENE KELLY AND JOUN D. WOOD.
n'cw rk ers: JOS. B. ST. JOHN, V.. J. IiUCHES. Qf/ice, No. 181 Broadway, New York

oston Directors--ERGE TIPLEY, EZliA FA RNSWOTIT ll, 1). N. SMILLINCS, CHARLES W'UJTEY, Wlîl. CLAFLIN, JOhIN
CUIIIINUS o IIVY D. PARKER. l/anager-C. F. SiSlE, 24 Congiress Street, BOSTON

etroit /irectors-E. G. <EiIIlCK, Chairmi:ui; ALEX. LEWIS, Mayur of«Detroit; HUGHI MOFFAT, Il. P. BRiDGE AND PrTE4 IIENKi5b
Ueneral Agent-liEN RY F. CRAWFO RD, 115 Griswold Street, DETROIT.

Ne V Orleans Directors-i. Ml. A llni , Wi. Flash, Js. owliug ail Le. Eugster. ManalierDouglas West, 105 Gravier iStreet,
LTOCAL OARDS IN CAPNA DA!

TORONTO. IHAMILTON, PORT HIOP.

li.ij. I.ymanîîî, ( Lyimi Biros & Co.)
Wm. Artimr.

Siolieitors-hienitty, Chmuilwick & Lashti
Cnpt. Chus. 1ery, Agent.

BRANTFORD.
C. il. Waerouis. iC. 1H. Waterois & Co.)
Al'red Wit s, Mechan t
Il. W. Brethour, (11. W. lIretliour & Co.)

Jamîiies Wilkes, Agenl.
KINGSTON.

olin Cairriutheis.
Tohni MalicNee
Inmnes Iticha:rdIson

C. F. Gildersîceve, Agent.

LONDON.
Geo. F. ilirrell, (ilirrell & Co.)
Daniieî liuc<ie. MNerchant.
Ellis W. liman, Merchant.

A. U. Smîytl, Agent.
Irrister-lughi M<acMaîhion.

.timesi Turner. (Jnies Turner & Co.)
John Stunîri, (Illaîrvey, Stuart & Co.)
Alex. M3e'lunes, (Donald Melnes & Co.)

Solicitors-SleKilcunî,ibsoni& Biell
S. Jones, Agent.

QUEBEC.

livil. 1. 'Iliib:tiîîiosu, 11g
A ,îcîlVicc-Ceîîsîl of' Illgitiin.

Josep1i li tuil, lterOliiiiit. . Roy, Agent.

ST. JOHN, N.B.

T. S. B. Do'<'eter, M.P., Merciant.

t. a>. lsrks, Merchant.
%o. T. W. Anglii, M.P., Speaker louse of

Comnies.
Tho. Furlong, Merchant.

Solieitor-G. Sydney Sith
M. & T. B. Robinson, Agents.

Arthur W llias, .P;P.

A. M. Cosby, Agent.
COBOURG.

eer McCallum(oi McCallun & Son.)
eurg e i Jerery Bro.)

John Butler, Agent.

WINDSOR.
Wm. McGregor, M.P. (Baiîker.)
Geo. Cauipbell, Merclaut.
C. D. (Grassett, Ianazger Molsons Blik.it; McIntoslh. Merchaiit.
J. C. Batersoi, Barrister.

.Fraiser and Johunson, Agenits
HALIFAX DI IECTORSu

J. Bl. Dutrus, Clialrman.
Th1omaiis E. Kenny.
A. W. vest.
Wm. Essoi.
W. J. Lewis.
W. M. Iarriigtoi.

Representing in ail nearly one thousand Distinct Agencies.
CHAS. G. FORTIER, anager Maîrine Dept. | DAVID L. XIRBY Sub-Manager.

ARTHUR GAGNON, ALRED PERRY,
Sec retary-Treastrer. - cneral .Manager



11 1tl JotO12At OP OM ilE-1ÏNANGE AND INSURANCE RIEVMEWs.i

TRE

AÀeident Insurance Co.
OF CANADA.

The only Canadian Conipany sole-
ly devoted to Insurance against /cci-
dents, and giving definite Bonus to
te Policy holders.

eT'is Company is not mixed up
with Life, Fire or a.ny otuler class o/
hnsurance. it isfor

ACCIDENT INSURANCE

alone, and can therefore transact /se
business upon the nost favourable
terms, and a secure hasis.

President t-SIR A. T. GALT, K.O.M.G.

MANAGER AND SEORETARY-

EDWARD RAWLINGS,
MONTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

THE CAINADA

GUARAN TEE COMPANY
MAKES THE

Granting of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There is ow NO EXCUSE/or any em.

ployee to continue ta bold bis fricnds nder
steb serious liabilitics, as he can at once
re/ieve-thm and be

SURETY. FOR HIMSELF
hy the payment of a trifing amiIai/lui to
tbis Company.

This Compimy is not mixed rp with Fire,
Marine, Life, dccitent or other bufsiness; iii
whîo/e Capital and Fands are sole/y for ibe
ecurity of those bo/ding its Bondf.

JANIJARY 7th, 187 6.-Thefrl//deposit of
$5o,000 bas been tî<ade witb the Govern-

ment. It is the o y Gtarantee (o;pan.y thai
bas made any Deposit.

IIILAD OFFICE -MONTREAL.

President :-SIR ALEXANDER T. GALT.

.Malzgcr:

EDWARD RAWLINGS.

AUDITO1S: - EVANS & R1»DELL.

STOCKS AND BONDS,
Reported by J. D. CiRAwioiîD & Co., Memibers of tie Stock Exclanlge.

NAMI.

Caninlln Bouk or Cînmuerce ....
Conisolidlaied lalank of Canaitin....

Dominiion inook..................
Du Peupie ..............

Easterni Town11ip.....
Exchang liuk................
Fedrl! Inntk..................

Ilamîiltn.......................
U) Imliperiail Ilank...................
.Inîcî ues Cartier...........

1e innic' ink ............
Illerchanis ' 11:iik Of C:mue:utI ....
let ropolitani ....................

Moilos% llnk ............... ...
ùIAlontrel ......................
.Mlaritlli e ........................

N atioInl e.......................
0ntario I1lnk ....................

Qlelbec Unuîk .......... .......
Stamn:arl.....................
Toronto ...... ...............

Uliion fiik .....................
'ille Mrio..................

Slritish Norhincrica ........
Cuila Lauded Cretli Co .............
C:anla l'ermn. lîonn andî Svinitgî l0 . ..

Dominîion Tel .l ho................
Freillî ionI & lvstmeIlt 0O.......

Ilu on, & Eric Sav.& Lonin, Soc.........
2.1 utron1 Tle vraphCo ................31ontreil City n Co ..................

Mol.reall City l'assenger y Co ........
lichelieu & Ontarilo Nav. 0..........
Mton1trleal Buîilllitr Assoeiaitionî.........

lnîlerial Builling andiîl Saviigi Society
Toronto City ias 0................
Union l'ermaniiiient ltiilitlg Soc.........
Western anndaobi Lonn & Savings Co.

Moutreal I.onn & Morlt go S'y.......
Loînlon & Can1. Lonnîîî &Agency Co....

iiIig and1 rotu1 Associltion........
F. miers' Lonniî :it il Savins Co.Iî ...
l'roivinIl 'erimlnim lîinihling Soc...

en
s t i I scrI l,ilîl.

000,000
4,000,000 0

970,20

800.000
1,00,000
910,000
100,000

8,17.2100

2,000,000
.101000
I1,000,O00
2,00,010
3,I)0,100
2,5100,l000

8.10,100
2,00)0,000
2,I00,000

1 100,1100
4.7011,0(160

0>,000,000

1,70,l000

t000,000
00,1(0
8.11000

1800,1000
2,000,000O

500.î,100 l
2000,000 l

Cai Msalpai -u>

li,00(0,000

970,250

1,123.730
1,00017,K

8100(,000

0,120,520
G!97,400
1. 1.113,90

1671,100i
4189,G0

2,000,010
2,!,50,272
2,4107!,9120

028,3

I2,000l,1000
722.225

4,StiG.î(iîl

175,110

700.000

8,00,0001,95,000
1,5fl0,(v(104100,t000

G10.1 4 0

400i,000j800.000

50 0.000

1,001,000
2301,1000
525,00
200),000
27,000 -
5000(

1,850,000 0

0,011,00)0

9,174
400,il00
225,:1000
475, 00

1,000
3011,000

1,170,1100

0.(11100

110.000

120,000

25,000

207.000
0,01111
17,1100
10l.000

Divittend

4

4

4

3

4

4

31

O

3

4

0

3
.1

4

3
3
4
4
5
5
5
5
8
41

Sieuni 151 11s.

Cannldian (overinmenit Debentures, G per et. 1877-SO ................................
10. do. 5 per e. ........................................

1)o. do. 5 poer ct., 1885...................................
Dominion 6 ier et. stock ........................................................

Doinifflon 5 lier cent. Stock ......................................................
Mont.real Ilinrbor Bonds 6 p. c................ ..................................

Do. Corporat ion 6 per et. lWonl.............................................
Do. 7 ler et. Stock .........................................................

Toronto City G per et........................................................ ...
Cotitty Deboîltures ............................................................

Tfo jibnturî'nor et ................................ .................

INSURANCE COMPANIES.
Bl TI snT.-C Quîoîtations on the Lo,don Markt. Aig 20.)

No. LIlot NMUO ody. E
Slores. Dividend. NA . Comr'r.

20,000 8 b 15 I lritoii âl.& G. 1.11e £10
50,000 20 C. Union FI.. & M 50
0,000 10 1disîburgIî lb... 100

20,000 5 b £2 10 tlirdiaîî. 100
12,000 £4 p.shi. IIlieriaI lire. 100
00,000 20 J.iiiieiînlîlro P. & L 20

.10,000 11 Lîfe Ass'il of Scot. 40
30,162..........Loîlîloil As1. Corp1. 26

Lon. & L&cnsl. L 10
15 .nion .F.&L, 20

20 Noburgh e. 1. 100
2§81 île. Northî Illit. Me 1<.01
M 1 n ......... 10 ..

1 Qpeil Fire. & .. 10
161 1)£3 Iuîîiî Icsrinec&.. 20

10 Scs l . 4îîciaî 10
6 ScoîlislI IIîîîî.F&L, 10

10 Son. &rv. F. & L1 0
25 Stifal:rîl M.ie .. .. 50

4,000 Stivr....&L 25
CA .NII 16-llf3î Qîu..

8.0110 6-timîlus. DrIt. A tuer. 11.Il 8.1$0
2,5w00 enobi (3îîlà ........100

10,0110 10-1211Loos. cil1710111 F. & li... 1(0
5,c100 81.15boomî. (3uîîfi,,rtiioi .igeŽ 100

50,000 d-101boom. s1111 Mlîîîîî:î 1AIlQ'.. 100
5.11(0 lIlîîîîLo. IsolitteiI leiek7 Fire 1OtI
6,00 4-61-1oà. Prîovincialî 1. & M1)
2,500 10, - Qîleec l'ire ... 400
1,083 10 Marîine .. 100

,000 10 (el î City Fire .. 50
5.100 73 6 ibbos. elst riî A710111'Ce. 40
0;0,000 10-151to0s. nloyai Clin. 1.1 100

2 & S or et. c.100
>(3 Vm 8 lir et. lent% IuîaleC. 50
10000 "10.. 100
20,000..... INalixi . .. F.. 100

ScotLo tish &o L10tio.

Latst
Sale.

121 131

83
7

251

91 x.îI.
32

71 3.16.8

174

13

120

7 13-10.
75
121

1.. C.

100

120

100 105

141 143

100
]0

102- 103

EXCHANGE.

Closing
l'rices

Augo. Sist.

1241 125
1011 103

1261
54 95

10L
07 1010

1011 102
97 100

e2, 313

(l 1

10l 19t à
731 711

105
1023 103

105
1870 11983Su

17 75
£73 7istg
127f 12)11
177

88,
11t
128
158 1 1ii0

11 92
87

108
1:JU1
127 12

110
1.15 1.0
1171 118
111 112
11i

102 1416
101 105

102
11)11 100

10-11 10511®l 10;I100) 111
117 118
918
99
9(

¡Mlontreol

Ii;nnîk of Lond1Ionî, 60 days .............. 0 .
Goi11ld Droits Lon New York.............. 1-1

Goldlt8p.n........................... 1097-8

INSURANCE COMPAN1ES.--CANAIAN.
No. I.ost lUr val.

Slhares Div'îl.1 NAImAtC oP Co'y. orSI's Oll'rd A'kd

50,000 10-12 St:daîcon lnî.Co. $100 92

10,000 Otnwn Ag'l.... $100 106

S1,rs. RtAILWAYS, Pad.

100 A..il& t. a rne h ........... al
100i ·.14, . S . .......... 100

101 U.,. I. :r1,1r. 1 .. ........ [lx
11" i l onnI Lakîe Il ................ . Il

1100 c. do. 6. .. Ilt , .............. 10)o

100 rlTrunî,,l'Ik ofcann,,l ... ,. 10
10p ld Eqalr k, 1t chargo e ... all

1 Ilo 1 d, nl do1 ... all

loi, 1)îî 71 2 'ol1,m, 0,11. . . 100101 ID, 1 o Ist Prefc7 k..... -ll
10 10 dl nd Pref11 .. .... ail

10110 Do d. 3rd Prof S ck ... nIl
.. no Id P d 110 Do I, N eh Seiy ..... 1100

Stk 'Drllo rî, p70 lPrplboî r. ..........
b. r W tr C u .............. al

100 Do1, 5j dh 1 11 7.10 1188......... nIl

100 Do 5 ,pecurtl a n, 10,..al

UNI Do. P dp.ua 1 e ikbnt.r fStIc . 1l
lo0intra.n)g ...e.or n ssc .. all1

100 DN dj Il 1. c 1tr f - ir e p .. al,

100 Do. do . d ...... 100)
100 xoten xeso, p ... ... ....... .
.e1 ) .. do p p ot..a

100 To,:ý cy]Bue st Mort n
Ic00 We11 0-3 1y&Bu , ks alata
100 Toboto 'z N11. ng oco.......

D1t. -1,1P o c p e, 5yenraI. · .

90.
l0i 10

96I 1100
.. .. m

,d 111
In nN1

III li

7 -1 Il

72 77

67 M11
95 91

72, 77

5,4 7

S7 1 0
90f 92

67 70

0

Ti liabIllIyol. all llonc Stock, InlILtd tI dolle thle Allollntof the Subicribd c Optlon all other Stocks the lInbilLy o
.ha eol01Ic ls ïorlaly IilînI t the aoînoi et the S.ISavrIlg IL Ca"n g E.

n1,1 thle aournit 0oaned on anby one property seldon excds one half of itILs cash1 vdiue, The boroving 1ower 10 limnLItI to li tlho
nount of th1 paid1up ca ta,1l4.

,
.



4

1<

il,

QLJE EN

LIVERPOOL AND LONDON.

CAPITA«L, -- $10,O00,000

FIRE.
A4 Il c44il444ry 4iIS i4444Itl i O 4445 ItCvt4rtî4I
ttrttms, nîttd Itises pi itt 4îiint VIY M,î bt-ittg i.4ttîîilt

Tie4 SctIyOrat Bribisit ICtlltIiitlY 0IIi1totI

C111014I' Atis in4 04îs44d41i

STADACON A
Pire & Lifc In1suraluco Co.

HEADO OFFICE: . QLJEBEC.
TINANCIAL RESULT OF 14 DIONTHS BUtSI-

NESS TO 31st DEC., 1875.

Su ~ ~ ~ ~ ~ 0 1îeIi. >*. ,3,000

Gu'eIuteIDepo0si, Iiv) 12, o 000
1>4> do. (LiC> 50,000

TôlalLo~es....6 ,la

tlîtikli lu i,îîuid ààsàd Iî1t,.t .19,! 199
oc lîtr Amet, 49,..4,888

Totaîl $293..........~79-1J

TItji,%lC.ottj4n y l4444 140w cLl4I:tIiAivdl1 f ilt 1111.4
il lî 14,14.,4444 207 At , i eeCIt il, tlioIt44t1.l

G I O J. P YI e, (?ciî<rîi A>ilfîîîtgr.

NOTICE.
Fpor the purpose of fisrther incerensiing

the Circulation of tise 'l OtSRN Att Or
colvMMfRCE," we rniake thefoilowing

offer:
foý any person prgcuring us rive

Subscribers we shall sencl $2 cashb; for
Ten Subsoribers $5; Twenty Subscrib-
ais $11 ; Forty Subsoribers $23; and
One laundred Subscribers $60. Those
who elloose to avail thc-mselves of this
offer will adviso us imameaiately. Sub
scriptions to, be solicitodl froni business
nmen alla nianufacturers onlly. The
above offer is flot intended to apply.to
agents. alreaayý establishea. Sample
copies of the. " JORNAL Or C014-

MIRTCIE:" are sent only to respo rsible
dealers and maiiufacturers.

010401010104

t,4000101000î- OO
5 ?

OOCitlOl.0t-0101tClC1t,01
5 ? 5 ~

c&i04-OSt-t000 0..,0101CC01t-..,0I OC.,0.t,4
0

0010010
t~t010t, 444040

u,01o4 .000101-00
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.o01to
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Roy1al IilIraliCC coi/.

OF LIVERPOO0L ANI) LOUNDON.

FIRE AND LIFE.

ijiLb il, ty offSiarco fders ijulo

CAPIT2AL-- -- -- - - -- 0,0,0

FU-NDS INVESTED - -12,000,000

ANNUAL INCOM'E - 5,000,000

If MIIIF FOR ANA)-MNIE .
leu'oriy ofsrIîiuî OliO~ y iIMtIrvl ilI tuli(ri,l il
rlofp <>111ill.
L,11, AstisîiiiCes gliluiill ini ail tIl,, mon,0 ufmr'il

rors.

Cilu 1<IA goul.

TH-E STANDAR~D
LTE ASSURANCE,

COM PANY.

EýSIAillSII eDr 1S25.

IIEAD OIClI 11011 CANADA, MONTREAL.

Folluco8l firorce. 0000 Elgly M Illolî, of' Doullars.
.Acu,,î,ultitut l Fîîd, ovur i'uvuitîy lilllll.4, or »)0

I iicinc. overl OON I Million îuîl a hîulr.
(3lini îat, u lit Cî,îuulluîl, river $I,00l,000.

Faiuls luluile ,Ii îgl:uîîul, uniteul sllSu anduu
canadaulî, Vifl hIlle o sL uril , i

D)cpo.uiuu tol IfLOt.iti, for lOiltl ,îîîduî uu o
flof <rs, SlIiO.II00.

of flue( Ageliis llurii,,>iluiit. thl Domuinion, tir lio

W. Mt. RAMSAY,
ManaIuger, canada.

Establishod 1803.

tire Insitrance Comnp'g
0 F LjONDON.

iItluD (ulliiOtIuO Pol ANADSA:

Montroal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.

Slil4cr.Ibed Capll, -£1 ,60O,O<> sigr.
1'ald-n1> Capitill, - £700,O(00 Sir.'

ASSETS, ----- -- -- £2,222,li52stg.

..... . .. .... ....

..... . .. .... ...

. . . .. . . . . . . _ ___S

Az.0.~o O 0

. . . . . . . u.,



TuE JOURNAL> OP COMMERCE -ri INANCE AND 1NSURANCE RWIEW.

CANAI IAN PACIFIO AILWAY.

Tenders for Grading, Traclclaying, &c

SEALED TENDERS, adiressed ta thte Secre.
tary of Public Works and eidorsed TeTnder
Pacifei Railwvay, wrill be received at titis oflice
up ta NOON of WEDNESDAY, tue 20th SEP-
TEMIBERtnext, for worls reqiired tobe execiulel
on that section of the Pacific Railny exitheming
from Red River eastward to Rat Portage, Laie
of thte Woods, a distance of about 114 mniles,
viz. :-The Tracklaying and Ballasiing only of
about 77 miles, and the construction, as well as
Tracklaying and Ballastintg, of about 37 tiles
between Cross Lake antd Rat Portage.

For Plans, Specificatiotns, Approximtate Quan-
tities, Forms of Tender and other iiformation,
apply to the otlice of the Enginteer in Ciiet,
Ottava.

No tender will be entertaited iinless oi the
Printed Forni, and unless the conditions are
coiplied with.

By3 order.
F. JIRAUN,

Secrelary.

Departient of Ptllic Wonrkes, i
OttaIwa, Aug. lst, 1876. J

ImîsnranCe.

T Hý E

LiverpooILondonnGlobe
INSURANCE COMPATY.

LIFE AND FIRE,
Capital - - . - $10,000,0
Funds Invested in Canada - - 700,000
Government Deposit for Secutrity of

Canadian Policy Holders - - 150,000
Security, Prompt Payment an dLiberali

ty in the Adjustment of Losses
are the Prominent Features

of this Company.
CANADA BOARD OF DIIRECTORS :

[IoN. l tySiA alNClirmtai, residit Metro.
politai tnk.l1T. CaAàiP, Esq., Dept.-Chaîiirni:nii,

[M essrs. David Torranice & Co., A i.ex-
Am:nci S. [LINKS, Ms ,st ALEX-.

mmTIZ*. GAurT, .M.,
Ttî:EoDon1¢ h ART, Esq.

G. F. C. SMITH, Resident Secret ary
MdedicalIfere-D.C. MAccaLitr, Es., M.D.

staiditg Counisetuonatoi iFin, C e.i,, Q.C
Agencies Established Throughout Canada.

JEAD OFFICE, CANADA BRANCI,
.1!0NXTR BA L.

The Ottawa Agricultural Insurance Company,
CAP"IAI..,- $1,OOOc,OOO..

Head Office_- - - - -_OTTAWA.
President-TIIE IION. JAMES SKEAD. Secretary-JA IiES LACKBURN

Deposted wit7L GoTVe77177nert fo7 p7,otectoz7
of •PoZic7ZZde7

IMRECTORS AT MIONTREAL:
JOl1N S. Il ALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculisi, &c., &c.
ALDERMAN NELSON, . A. Nelson & Sons. 1ION. P. MITOUELL.
J. ALD1. OUIMET, M.P. - L. BIEAUBiIEN, M.P.t'.

N. GAGNON, Champlain.

This Conpany Isuitres nothing iiore hazardous tun Fairm Property uand Prweate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGITNING,
F arn Property, Private Residences Chutrches Convents, and RiekIs of il similar Class.

Alsai ontents otsuch Risks.
No Insurance effected on Manufacturing or Commercial Risks, thus avoiding losses from sweepintg

fires, to whiclh many Compianies are liable.
Farmers and others owning Private Dwelling Houses will find it very much

to their advantage to Insure with this Company,
As its Rates and the provisions of its policies are nticli more liberal thai those of Companies doinîg

a general business.
The Insuring Publie will notice that our DEPOSIT is in CASII, and not Debentures or Stock,whîich may be of doubtful valie.
Rates and all information required given on application to

G. H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Placea d'Armes, MONTREAL.

KILEY & LADRIERE,
GEN'L. AGENTS AT'QURrE14 St. Peter streetl, opposie Quete>c Bank.

InHraitce.

B R I6T O N
LIFE ASSOCIATION,

Chief Offices, 429 Strand, London.

READ OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.

Capital, Ialf-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
tuent.

$50,000 deposited with Dominion Government
for exclusive bentefit of Caniadiant Policy-
iolders.

JAS. B. Mf. CHIPMAN,
Manager for Canada.

PROVINCIAL
Insurance Company of Canada.

FOI FIlRE AND MARINE IN&SURANCE.

IICn 01,iicE.....Toronto Street,....Tonoaro, ONr
PRE~SIDENT:

The IHoi. J. I. Camtteron, D.C.L., Q.C., M.P.
VICE-I'RESIDEN'T:

A. T. Fultot, EEq.
OTER DitCTOItS:

. McKay. Esq., Toronto. A. Camerion, Esq., Coslier
C. J. MtcDontell, Esq., To- Mercia L' B'k, Toronto.

ronto. Geo. Duggan, Ei., Jutige
A. R. McMaoter, Esq., of o the Cointy Court,

A. R. MleMavter & Bro., Conty York, Toronto.
Toronto. Dr. j1rouse, Prescott.C. Rlobinon, Q.C., Toronto. AntgusMorrion. Esq., liar-

W. Kay, Esq., Coerich. riter. Toronto.
Mfaager.-Arthuor Hanrvey, Esq. O co. A. Hinoe, REq.,

A sst.-See'y. F'ireJInspector.-C . Il. Mcenry, E sq.
iAlarine Deparitmltet.-Ca pt. A. Stniley.
JJanelrs.-Tie Catînalian Bank of Connnerce.
Insurance effected at reasonable rates on aI descrip-

on of property. Fairtneîs li settlement and ant equit
ble eontstruetiot of Tosuiance contracts, tire the lauvari-
able rules of the Comipanîty.

ARTIIUR H1ARVEY, Manager.
TIIOMAS A. EVANS, Agent,

160 St. reter Street, AIlontreal.

,Tje foiuinal of Comm ece,

Finance and Insurance Review.

DEVOTED TO

Commtnetec, Fnance, Insurac, .RuilwaUs,

MLitniu and Joint Stock etrprises.

issued every Priday Morning.

SUBSDRIl=TIOJnr

Canladian Subscribers - - - $2 a year.
British " - - - los. stg.
American - - - $3 U.S. cy
Single copies - - - - 10 cents cach

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame St., Montreal.

M. S. FOLEY & 00., Publishers & Proprietors.


