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th;l;ncl; ,ANNUAL REPORT of the fire commissioners of
Of fipe > ~&ssts. Perry & Poirier, states the number
74 fale . INE 1891 to have been 733. There were also
Unde, tha arms, .The commissioners have investigated,
mineg authority committed to them, 193 fires and
taken 437 V.vitnesses. Several arrests for arson have
oy, bei:ce-’ and two convictions secured, the culprits
Siongy . S M Prison serving their time. ‘The commis-
Make the gratifying statement that in no case
hyj Tsons intentionally causing fires on their pre-
0 able to profit by the fire, and add, that
brigy 1 pl:esent efficiency of the light apparatus of the
N With trained men and horses, in connection
Te alarm telegraph and the efficient police
hay,, any attempt at incendiarism will be extremely
f pren™ The work of the fire commissioners is
the in‘m:erice to the community and a protection to
Qlogg nce Companies, who can hold the payment of
Qleari flbeyance, where the cause of the fire is not
Riggjy, til a full investigation by this authorized com-
ar Alittle more first class detective work at its
Would increase its efficiency, however.

l'ifptlox) (ip,Advapce) ~ - $2.00

S for Advertisements op applicatiop.

big ANCI.E CommisstonNER FYLER of Connecticut, in
E&t to tgellsesgui:;itannu?.l report, ve}rly justl;:i rec&:n(;_
fon of ¢, 1 ure of that State the amendmen

e POSIt 0 ¢ law which provides that the $200,000

iteq y b 2] Tequired of foreign companies to be
o do bsofne one of the States, as a condition of
nn’ect-usmeSS, shall consist of State bonds of
Riteq Stalcut’ New VYork or Massachusetts or of
tives ' Co; ¢S. Some years ago, when this law was
L Vely g IPliance with this provision was compara-
P "L TIOW, as the commissioner points out;
tes mentioned have no outstanding

QFher but about half the amount for-

merly outstanding, while the bonds of the United
States have been reduced in volume fully one-half,
‘The interest realizable, purchase premiums considered,
is also less than three per cent. To permit invest-
ment in other securities, which are quite as safe as
State bonds, and yield more interest, is only common
justice and common sense, and we présume the com-
missioner's recommendation will be acted upon.

CASES HAVE FREQUENTLY occurred since the advent
of that pestilent absurdity misnamed ‘¢ Christian
Science,”” where its dupes have discarded the aid of all
medical skill for their helpless children or even them-
selves when dangerously ill, and in some cases the
authorities have been obliged to interfere in order to
save innocent lives. Recently, however, a. case has
occurred at Akron, Ohio, according to the Zndicator,
involving the rights and duty of life insurance com-
panies to interfere. A Mr. Farrar of that city, who is
largely insured, has been troubled for some time with
heart disease, and discarding medical treatment put
himself in the hands of the Christian scientists. On
learning this, one of the companies, through their local
agent, conveyed to the ailing policyholder the informa-
tion, that if he persisted in neglecting to callin a regu-
lar physician, his policy would be cancelled. He saw
the point, and called in medical advice, and is improv-
ing. This heroic treatment is unique, and beats that
of the Christian scientists all hollow.

A CORRESPONDENT IN Halifax writes us that an
agent of an assessment company proposes forming, in
a Nova Scotia town, a ““ club”’ of fifty members, each
one of whom shall takeand pay for $1,000 of life insure
ance, the policies at maturity being payable to a com-
mon treasurer. Upon the death of a member of the
club the treasurer is to collect the policy and divide
it equally among the survivors, and so on ateach death,
the last man of course getting the entire $t,000 on the
policy of his predecessor, and his beneficiary his own
$1,000. Our correspondent wants to know if the scheme
is legal and if the members have an insurable interest in

each other. In regard to the first question, there isnot, .

so far as we' know, any Dominion law prohibiting the

organization of clubs for social purposes or for mutual
benefit. With regard to the second question, we do
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not think the regular life companies would in advance
bind themselves to recognize an insurable interest in
such a case, and the law certainly would not recognize
it unless a clear relation of debtor and creditor could be
established between each member and the club as such.
As the proposition, we take it, is to place the club
insurance in some co-operative association, the ques-
tions raised are of little practical moment to the would-
be members, for the reason that the association will he
in the assessment graveyard long before the first ten
members of the club will be there.

IT WOULD CERTAINLY seem that the era of ¢ light-
ning specials ’ and meteoric acrobats in life assurance
has passed, never to return. Such, at least, is the hope
of all who have a sincere concern for the good name
and permanent prosperity of a great and homnorable
business. The company which in the strife for colossal
show-figures made use of the notorious Dinkelspiel as
a star performer in the jumbo line found soon enough
that it had got more than was bargained for, and got
rid of him, and with him about $350,000 of the com-
pany’s money, besides the large sums paid under his
contract for his «drum-beating services. Even for a
lightning solicitor with all his high flyer attachments,
with no sub-agents calling for ‘‘ advances,”” and with
his office strictly in his hat and his stage properties in
his grip-sack, one would have supposed that, used
legitimately, ten thousand dollars a year would have
gotie a long way. That, as a matter of fact, this per-
ambulating life assurance solicitor cost the company,
to say nothing of injury to its good name, more annu-

ally than is paid the President of the United States car-
ries with it its own comment. One spectacle of this
kind ought to be quite enough to hereafter deter the
companies from the employment of mountebanks and
‘“ star’’ performers.

WE HAVE FREQUENTLY called attention to the evi-
dent desire of the assessment life associations to conceal
their true nature and pose before the public as legiti-
mate insurance companies, or at least as doing business
on the “ natural premium ’’ plan, which really has little
in common with the assessment principle. According
to both the Budge! and the Monectary Times, the mas-
sachusetts Mutual Benefit Association (which not long
since was licensed to do business in the Dominion) and
also the Mutual Reserve Fund Life have been advertis-
ing in Toronto papers in direct violation of the law.
The Dominion Insurance Act of 1886, Section 41, pro-
vides distinctly that all assessment life associations
shall have printed at the head of every application and
every policy, in large type, the words ‘* Assessment Sys-
tem,”’ and that every advertisement and every circular
shall bear the same designation. The advertisements
above referred to are entirely without the required
designation. Sailing under false colors by these asso-
ciations may prove rather too expensive, as they are

liable to a fine for violation of the law of from $20 to
$s50 for the first offence, and imprisonment for not less
than three nor more than six months for a second
offence. It will not be amiss to see whether the circu-
lars in common use, especially by the Mutual Reserve,
are printed in compliance with the law.

_stock fire and fire-marine insurance companies re

i

THE POLICYHOLDERS' COMMITTEE of the New York*
Life, organized in New VYork last fall with General'?
Slocum as chairman, has issued an address to the
body of policyholders, congratulating them upon thé?
accession of Mr. McCall to the presidency and upoB:
the changes made thus far in the board of trustees’
Superintendent Pierce and Deputy Shannon aré’
thanked for “ the fearless and conscientious perform’
ance of duty ’ in the examination of the company, an
Mr. Banta is vigorously commended for his course:
The action of the trustees in voting Ex-President
Beers a pension of $37.500 annually for life is denouf”
ced and legal resistance to its payment recommended:
The address closes with a request that all policyhold’ '
ers who cannot attend the annual meeting of the com”
pany on the 13th of April either organize by districts”
and send committees to vote their proxies or send th¢
proxies to Chairman Slocum, to be voted by a sub”
committee of five from the executive committee ©
twenty-five. While the recommendation as to proxié®
is consistent and commendable, the intemperate ton€.
of some portions of the address is unfortunaté
especially that portion which would repudiate a di¥"
tinct contract, whatever may now be thought of ity
made by the legally constituted officers of the com’.
pany. Such an attempt would be wrong morally an®
a failure in the courts.

THERE REALLY SEEMS to be no end to the unlooked ‘
for causes of death which are made the basis of clai®®
under accident policies. The latest oddity comes fro®
Fort Scott, Arkansas, and we are indebted to /nsura®
for the facts, gathered from the Little Rock Z7ibune-
seems that a tailor of Fort Scott, one Peterson, was )
quietly sitting in a saloon partaking of a glass of beef.
with his noonday lunch, when a party, among whot? .
was the ‘“ heavy tragedy ’’ man of a theatrical th“pe;
just then playing in the town, entered and soon beca®’
hilarious. The climax of fun seems to have bee
reached when the tragedian essayed to sing a Com’c‘
song, for so irresistibly funny was the song or the ma?”
ner of the singer, or both, that Peterson, usually
rather sedate man, it is said, laughed so immodefatelyl
that he ruptured a blood-vessel, from the effects o
which he died. He had an accident policy for $3’.000<;5
in the Mercantile Mutual Accident of Mempbhis, Wh‘ch'f
refusing payment when claim was made, bec?‘me.;
defendant to a suit in the Superior Court at L‘tde_.’
Rock. The verdict was for the plaintiff. The ¢
was appealed, and we hope to follow its outcome i t
higher court and learn more about ‘‘ external, viole
and accidental means.”

WITH THE RECENTLY issued official report of the Ne?
York insurance department covering the business .
1891, weare able to see the extent of the year’s u“p_ro. ot
able results to fire insurance. The total number Of";’inf
for 1891 was 129, against 148 for 18go. ‘The Prem'umé‘fi
received in 1891 by these r2g9 companies amouft
$110,561,043, an increase over the premiums ¢,

148 companies for 1890 of $3,832,443. As the pre®

he

i
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xa:ctﬁfged was about t.he same—a trifle lower—as in
“Six’les;s Sho‘.)vs a c'on51derable increase in volume of
e ino . Wh}le the increase of premiums was asabove,
Breater rease in losses pald. was, however, very much
. The 129 companies paid in 1891 for losses
455:(;(:72»453,'while in. 18go the I.:}S companies paid $59,-
ang a*h’l?n' increase in losses paid of %9, 552,141, or tw.o
; rea s: times as r.nuch asthe premium increase. This
 cons, however, is not so serious as might seem when
usider that 18go was an exceptionally good year
€ companies. If we look at total income and ex-
ture, we find that in 1891 increase in the former
12,3;890 was $3,709.479, and the increase in the latter
in 1o 82;557- This is relatively larger than the. increase
iVidend"and as less rather than more was pa_ld out for
Renera] s, more would seem to have been paid out for
a shrinekxpenses. Very naturally, the surplus shows
age from $28,100,467 to $25,683.721 —a

€ase of $2,425,746.

To THE LIFE ASSURANCE OUTLOOK.

Ust s : careful observer of passing eveuts the fact
s ﬁrr?: tolel:ably clear that never was lx.fe assurance
aVOrabla basis nor the opportunity for its extension

€ incre f as at the prf‘:sent. moment. Nf)t only has

beep a'n a;mg army of intelligent agents in the field
p'ejlldic:‘ ucational force among the masses, removing
COrreqt :_ and crude errors and. replamng them with
tica bex, lﬁeWS of ﬁ?ndamental principles, but the prac-
. be ts accruing more and more each year, alike
haye dusmess man and to -the widow and orphan,
rhet()ri:ala convincing eloquence beyond the power of
TRumens d;scourse or forceful logic. The tangible
ich ap Ota ﬁ\_!e or ten thousand dollar check is one
Congjy; P PEAS with complete success to all classes and

lons of e . .
® Vear 18 n and women. The fact that during

Mpanieg

Peng;
OVer

or de n the English-speaking countries alone
s fath claims, endowments and annuities $135,-
Statesa;,(? which $66,000,000 were paid in the United
1arg 'd Canada, isa loud-speaking fact which the still
the : o PUrsements of 1891 only emphasize. Under
fory Yceurin'ce of beneficent results found to be uni-
Whi to ain, repeated in a million neighborhoods, and
fidep, igether make the above magnificent total, con-
S beCOming. strong and duty plain among
Uger, Sh Verage intelligence. The question is mno
What com all T insure ? but For how much and with
Winag; Pany shall I insure? To influence the deter-
of to-qay of th_ese two questions the work of the agent
Very rels mainly directed.
hoy co fe“t events have demonstrated most forcibly
Publie 4 Py tooted has become the confidence of the
o ‘ e:t‘abllity of life assurance. ‘The world has
o for Seve:P;eCtacle of systematic and. vigorous crit-
: tia agement of ong months by the public press of the
fa? 0n this One of the largest life assurance institu-
Aith iy t Co.n'tment’ and yet such hasbeen the general
Qh“tge € ability of the com t tinue the dis-
th Of all ig g or: pany to continue the
. O questi 1gations—a faith as strong among
m‘“&gem y loned the ability or integrity of the
: e 8 among any—that although lapses and

f:ome of a

90 the level-premium life and industrial life-

surrenders were naturally somewhat increased, yet the
company closed the year with a gain of more than
forty-five million dollars of assurance in force, and issued
a larger number of new policies than during the pre-
ceding year. ‘This case is important as illustrating the
abiding confidence which has of late ytars grown up in
the soundness of level premium life assurance, as well
as in the certainty that defective administration will be
discovered and speedily corrected. ‘Twenty five years
ago such an experience as we have referred to would
have utterly ruined a company by destroying an only
half-formed public confidence, and even ten years ago
it would have been sufficiently serious.

But not only have a majority of the people come to
know and to believe in regular life assurance, but they
are getting pretty well acquainted with the various
imitations and substitutes furnished during the last
twenty years. ‘T'hey have seen demonstrated by actual
results the fundamental weakness of the assessment
system, the best specimens of which concede that weak-
ness by seeking to devise a reserve feature of some sort,
and who begin to grade assessments partly according to
age, while the worst specimens invariably go to pieces
in a few years like a rope of sand. The long list of
assessment endowment swindles, which have sprung up,
mushroom like during the past two years, is now a
short one, and will soon be known no more, save in
history. They have well served the cause of legiti-
mate life insurance, for their pietentious and their
disastrons end, after gaining the confidence and the
hard-carned savings of thousands, has brought out in
sharp contrast the world-wide difference between legiti-
mate insurance and counterfeit schemes. These people,
with eyes opened by the completeness of the failure
and the pain of their loss, cannot fail to see all around
them friends and neighbors who have been the bene-
ficlaries of genuine insurance while they have been
the victims of imposture. Naturally they will turn to
that kind of insurance that has repeatedly demon-
strated that it can fulfill every promise and interpose

unfailing succor in the hour of need. To all the
workers in the cause of legitimate life assurance, whe-
ther in the office or in the field, the time is propitious
and the outlook encouraging. Confidence in the
system and respect for its representatives is widespread
and growing every day, and to the true menin the
business there are better prospects than ever beforc.
For schemers and loafers, sneaks and adventurers, what-
ever may have been in the past, there is no longer any
room, for the business is both beneficent and honorable,
not only in itself but in the eyes of the public, and only
clean, competent men can win in its service. For such
there is abundance of room.

CLIMBING THE ASSESSMENT HILL.

Some months since we called attention to the steady
increase of assessments called for by the various State
grand lodges of the Ancient Order of United Work-
men, the older of these in Pennsylvania, Ohio, Ken-
tucky, Tennessee and elsewhere having for some years
made the full 24 calls to which they are limited, and
then received in addition large amounts from the
supreme lodge. The rules of the order provide that
whenever maximum number of calls inany grand lodge
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fail to yield ,sufficient funds to pay losses, the other
grand lodges shall contribute enough to make up the
deficit, Of course the burden falls upon the younger
organizations, whose death rate is yet comparatively
light. The grand lodge of Ontario, younger than most
of those in the States, has regularly had to contribute
for several years to the deficit reported by the older
ones to the supreme lodge. The total amount called
for in 1891 for the benefit of these old lodges with their
big death losses was nearly $414,000, and the share of
the Ontario lodge was $40,000. Very naturally the
brethren are getting anxious about this equalization
feature which is really the strong feature of the order,
however hard on the fellows who do the *‘ equalizing.”’
At the session of the Ontario grand lodge a few days
ago at Ottawa, a lively discussion took place on a pro-
position to secede from the supreme lodge and go it
alone, and a strong feeling in that direction was de-
veloped, though no definite action was taken. The
relief call this year (for 1891) is, however, considerably
less than last year, according to the Monctary Zimes, or
65 cents per member, making $15,000 for the Ontario
lodge. In addition to this, however, a call is made of
$1 per member payable in July next for an advance
relief fund, which for the Ontario is $25,000, so that
during the year 1892 this grand lodge will pay the
same as last year, or $40,000. As showing how the
burden of mortality grows. it is stated that while the
1890 shortage in Ohio was $53,838, in 1891 it was $86,-
895, some of the other States also calling for a large
increase, among them XKentucky, which received in
1891 $40,985 against $22,445 in 1890. These facts sim-
ply prove that the logic of the mortality tables is inex-
orable, and that every year added to the average age
of the membership calls for additional money to pay
losses, until a point is reached where the cost becomes
a burden which few can or will bear, and then comes
dissolution, followed by desolation. Intelligent mem-
bers of the A.O.U.W. are beginning to ask themselves
what will become of the regulation limiting the annual
calls to 24, at one dollar each, when the grand lodges
have all reached, as they soon will, this maximum ?

ONTARIO INSURANCE ACT AMENDMENTS.

There is now pending in the Parliament of Ontario a
comprehensive and lengthy bill amendatory of the
Insurance Act of that Province, introduced by Mr.
Gibson of Hamilton. Its provisions more clearly
define the character and status of all insurance organ-
izations and assessment endowment associations, and is
especially full as regards fraternal or “friendly socie-
ties.” 'The provisions of the bill aim at their better
control by the Inspector of Insurance, and to this end
establishes a system of registry under three heads.
The first applies to organizations licensed under the
Insurance Act of Canada or the Ontario Insurance Acts,
and is called “ The Insurance License Register.”” The
second applies to the friendly societies, and is called
the* Friendly Societies Register.”’ “The third applies
to agents, sub-agents, brokers and all persons soliciting
business for insurance of any* kind, and is called ** The
Insurance Agents’ Register.”

A registry officer is to be appointed by the Liﬂt
enant-Governor in Council, who may be the Ins:
of Insurance, and the registers are to be opened o
July 1, 1892, the operative provisions of the Act goi?é
into force on December 31, 1892. 'The authority t0
determine what organizations are entitled to regist?’
in “The Insurance License Register” is vested ¥
the Inspector of Insurance, and of those in
““ Friendly Societies Register ” by the Registrar of
Friendly Societies, and it is provided that such fi
Registrar appointed shall be the Inspector of Insuf’
ance. A foreign friendly society incorporated 2
operated elsewhere than in Ontario, and having ther®
in a duly authorized agent with power of attorney
receive process, etc., and which was prior to March ¥
1890, in bona fide operation in Ontario, and having 8¢
the date of application for registry an actual member”
ship of 500 persons, residents of Ontario, may be regi?‘
tered, if it be shown that if incorporated in Ontario *
would be a provident society, within the Act, authof”
ized to make contracts of insurance. The power 1
cancel or suspend a certificate of registry is confe
upon the Registrar, and fees fixed as a charge for reit”
statement where such takes place. Duly incorpora
Ontario trades unions, authorized in the act of iﬂcof\'
poration to have a benefit fund for the relief of theif
own members exclusively, are entitled to registry 85
friendly societies. “T‘he Registrar is required to hav€
published in February and July of each year in the
Ontario Gazette a list of all the corporations whicB
stand registered on these respective dates. 3

In the Agents’ Register, it is provided that all
names of persons entitled to solicit insurance or act #*
agents in any manner, the chief agent or chief mana§*
ing officer of a corporation alone excepted, shall b
entered, upon payment of a registry fee of $2; and &
list of the names so registered shall be published in thé.
Ontario Gazette in February and July of each ye8®:
Every applicant for registry as an insurance agd‘,t-_
shall produce, to the satisfaction of the Registrar, %
recommendation from the manager of a Canadian, %
the chief agent of a foreign, organization legall¥
authorized to transact business in Ontario ; but having
once registered, the agent may transfer his services £
another corporation without renewal of certificate otk
its expiration in due course.

The penalty provided against corporations and
agents for violation of the provisions of the act is a fif%
of not less than $20 nor more than $200, and in case &

agents a cancellation of the right to registry for thréé
years. In case of conviction a second time, offender
are subject to imprisonment for not less than three B
more than twelve months. The schedule of fees PTY
provided designates that Ontario corporations 2
those acting under the Ontario authority shall pay frof:
$2 to $5 for initial registry and from $5 to g25 for Ly
tificate of registry, according to the number of mef:.
bers.. porporations deriving their authority from 2
Dominion Act must pay an initial registry feee of $5
and $1oo for certificate of registry. Trades unions P&¥-
$2 for initial entry and $5 for certificate. Additi(?ﬂ.ﬁ&'
fees are provided for change of name or of attorn€¥
extension of time for making application, revival,_,
registry after suspension, etc. ‘

ER
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THE EQUITABLE LIFE ASSURANCE SOCIETY.
0_“ January 1, 1882, the Equitable Life Assurance
ety of New VYork was the possessor of assets
dmounting to $44,078,021. On January 1, 1892, it
Teported assets amounting to $136,198,518. On Janu-
ary 1, 1882, the surplus held on a 4}4 per cent. basis
Was $9,765,920; on January 1, 1892, the surplus on a
4 Per cent. basis was $26,292,980. The total income
n 1881 was $10,083,505 ; in 1891 it was $39,054,944-
0 1881 the new assurance written amounted to $46,-
189,006 ; in 1891 it was $233,118,331. On January 1,
1882, the total assurance in force amounted to $200,-
679.019; on January 1, 1892, it had grown to the
fhormous sum of $804,894,557. In other wqrds, dur-
lng the period named the assets have more than tre-
ed ; the surplus, computing the reserve liability in
bo.th vears by the same standard, has fully kept pace
With the treble increase ; the income shows a nearly

fourfold gain ; the new assurance written is five times
as large as in the year first named, and the assurancein,
force is about four times greater, being now.censider-
ably more ‘than that of any other life assurance com-~
pany in the world. These briefly stated facts tell the
whole story of marvelous growth angd increased strength
achieved by an institution which had its beginning less
than thirty-three years ago. That soundness has not
been sacrificed to size is apparent when it is noted
that the company to-day holds $124 of assets for each
$100 of liability. That the business of the Equitable --
in Canada has fully kept pace in quality and quantity
with the onward march in other fields is high praise
for those gentlemen having the management and their
corps of workers, who are to be congratulated. Mr.
Seargeant P. Stearns is the well-known manager in this
city and province, and he is a representative of whom
any company might well feel proud.

ABSTRACT STATEMENT FROM THE

NEW YORK INSURANCE REPORT.

The following, compiled from the New Vork Insurance Report, shows the condition on Dec. 31, 1891, and experience for the
¥year of all the British and the principal American fire and fire-marine insurance companies doing business in the United States.

C Surpllt;s b}clyonf_ Egnlpitaltand onrrn
OMPANY . all other Liabilities. Total Expen-| Total Pre- |Total Losses E: f2
. Total assets, Total Income, , Lxpel otal Pre- |lotal L Lo: xpense of ,
Dec, 31, 1851  pec, 31, 18g0.|Dec, 31, 1891, 1891, d:é;ic, TBl;:Ifs’ 58‘:)‘:1.’ Rat?:. Man:‘g;xl.nem' ERXS?OTG
Etn $ $ $ ¥ $ $ $
:;xlt Cete cenane 10,654,739] 3,833,861 3,689,937 3:789:391| 3,597,750 3,326,487 1,844,989 55.4 | 1,032,761 27.2
Amerka“"al-.. ........... 2,262,31 352,851 381,683 889,898/ 877268 782089 452,804] 57.9 374,370 | 47.8
Britigh ar L pila......... 3,093,540  451,214] 303,769 2,285.230| 2,181,234 2,119,641| 1,355.401| 63.9 | 775,433| 36.5
Caledonigy o2~ reee| 791,278 200495 98,157 srosTe Srasy  saza7y 4064321 189 | 16B023| 30.9
Cityof 905,545 360,72 258,332 s ,563 52,443 436,155 . 260,40 39.9
Co LQndon Ceereaene 683,439 175,575 140,855 440,027 456,117 421,121 294,789| 70.0 | * 161,328 3.
Conclercial Union......| 3385030 857,304 906750 2996975 2.781.828| 2,900,103 1,886,633 64.8 | 875,396| 0.5
Utinentq] 3 57,394 996,75 ,9099,193 1,886,632 64 73, 96} 3
Q?‘lnecﬁc ¢ NY...... 5,806,785 1,602,620 1,645,761 2,660,544 2,592,604| 2,409,268 1,422.638 59.0 | 1,028,314] 22.6
N T e L T e I o R
Frankpyy, o O 2,844,390| 579,101 56,352| 1,629 412,576 1,499,472] 793,558 52.9 499,017 | 33.2
Gerno 1, Phila,,,,..... 3,173,4770 985,210, 958,570 627,899  639,393|  486,644] 312,497| 64.2 236,686 | 48.6
eéﬁiﬂfi; Nv...... .| B7msas|  8rg21a] 913,960 1,303405 1,180.215 1,1881451  650,956| 54.7 4;3‘8,259 ‘;6-9
Cuardigy, erican, N.Y.| 5,879,208/ 2,206,558 2,255,389 2»85585'?60 2,734,358| 2,635,721 1,573,795 59-7 | 960,563 | 36.4
Hartforg Pt sreereeeee] 1,684,717) 573,50 434,498 1,13% 53| 1,206,264| 1,093,936| 762,908} 69.7 443,356 | 40.5
Home N e ot iiend| 6,743,047 2,611,375 2,550,227 3.097:798| 3,445,240 3,260,916/ 2,058,551 63.1 | 1,086,689 | 33.3
Impeglal _-Y “terevieiien| 9,370,640 1,494,595| 1,170,148 5.310:567| 4,041,879 4,010,361 2,771,720| 56.4 | 1,870,159 | 38.0
Ina‘co_of‘b{x----_- ees| 1,808,886] 567,348] 593,665 A-‘97"§§ 1,343,449| 1,159,576] 903,415 77.9 440,034| 37.9
Jf;n(:ash merica. . g;zggg 2,258,75552 2,01?,47123 gvggg»gsz gzgégé; 4,339,233 3,131,020 63.(53 1,510,421} 30.
On Fipe vttt ceee | 2901, 494,7 127, 1993 1458, 2,804,298 1,337,267\ 47.6 | 1,121,701| %0.0
x;iv.aff& ----------- 854,177 225,387 156,951 528:627| 469,833 501,766 295.301| 58.8 174,532 { 34.7
Longg, ai9on & Globe..| 7,862,847| 2,806,134| 2,660,671 5931:388| 4,610,138 4,813,522 3,152,174 65.4 | 1,466,964| 30.
LOndog Lancashire ., ., 25453,941 506,321 ’410,648 1,873,241 1,789:723 1,813,330 %fu5>6:237 6?.0 ’283:‘9;9; 37.3
Mancpegarirance ......| 1,738,479| 754748 574,854 1L,148:9241 1,175,506 1,103,654 762,545 69.0 | 412,061 | 37.4
Nationm’ Hastfor .| 1,183,754|  304,142| 318,003 829’3323 610853/ 804,912 313,032 38.8 297,821 37.0
Niagary N ord.......| 2,904,797 558,543 534,691 1,663:%07 1401140\ 1,537,524| 743,045 48.3 558,095 | 36.3
ﬁ Biitig}i‘ seveneen]| 2,723,184 435,511 320,784 2,142,001) 2,016,658 2,064,483 1,199,271| 58.0 |  767,447| 37.1
Nefthern | tctrer ceeo| 3,453,553 1,413,825 1,124,975 2,260,622 2,201,525 2,159,207 1,484,809| 68.7 716,716 | 33.2
ich Updos *tor ++oee| 1,034,463] 329,638 351,101 1,157,938} 1,206,914 1,117,127] 798,548 71.4 408,366 | 36.5
Orient, g, 20 ... . ceves| 1,843,617  504,478| 502,589 1,424:265| 1204,317 1,371,540/ 82,620 61.4 451,697 | 32.9
Penns;l artfo.d..... ... 2124297 182,537 155,377 1,256448| 1,149,460 1163080 682,191| 58.6 | 407,260 | 34.9
Phey,; ) Valia Fire 50| 1,36 66
ix eeees| 3,625,090\ 1,440,307| 1,404,135 1,44555 1,364,755 1,279,011 848,754 .3 456,000 35.6
Pheenis Brooklyn,, | """ 5,187,268 653,’304 s10,721| 3,968:071| 3,870,869 3,773,085 2,287,421| 60.6 1,483,448 | 39.3
Py Hartforq, ||, " 5,676,387| 1,517,070 1,334,461) 31475839 3,135,237/ 2,007,910 1,870,744| 64.3 984,493 | 33.8
Roya) .:...ndon ceeeed| 2,546804) 252,153 485,125 1,956:999| 1,810,042| 1,917,989| 1,165,603 60.7 644,439 | 33.6
gﬂm' h Unf seereseina] 6,603,149] 1,062,905 1,004,092| 4,265:234| 3,986,162\ 4,027,911 2,580,258| 64.0 | 1,405,904 | 34.9
U:‘!F “.1.011 ceend| 2,032,5770 1,069,801( 972,474 79;:793 661,671  713,337|  423,484] 593 238,187 33.3
Todon Aggrantttrerees| 2,570,368 624,924) 656,852 1,820:344 1,723,459 1,755,176| 1,122,747) 63.9 | 600,710 | 34.2
woted Fipe - 0C€eenve.l|  587,267..uuei...| 254,089 197410 96,143 181,357 35,872} 19.7 60,271| 33.2
» Toro, o eeeee| 1,309,199 200,597 160,727| 1,364:360| 1,340,357| 1,326,196 907,578 68.4 432,779 | 32.6
\"" 1,317,426| 275,520 384,103 1,285,481 1,287,508| 1,249,534 872,418| 69.8 415,180 | 33.2
*
. By “« .
; Capita] s ; : s jes, the g200, f deposit capital required of i
By, eS8 iy ’ is meant, as applied to the British companies, the $200,000 of deposit capital required of each company doin
h;::"’hee, af{l:r Uniteqd States. uggrplusu credited to these companies is, of course, only that belonging to the Unlx)te State%
e":rﬁ‘meﬂusj‘;ds‘tmh]t}lg the deposit capital which is treatedo?ﬁ‘:: 1:?(‘)’:11“5’ - The surplus as given for the American companies,
i ust what the i indicate without any modification. .
A% togg] pSures gures indicate without any held in United States only, while those of American companies

3setg, Blven are assets of British or Canadian companies
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LIFE ASSURANCE IN THE UNITED STATES.
1891 AND 1890 COMPARED.

Following we give the total insurance written for
both 1891 and 18go by the principal life companies of
the United States, and the total insurance in force on
December 31st, 1891 :—

Ins, Written, Ins, Written,  Tus. in Force.
CoMPANY. 1891, 1890, Dec, 31,1891,

Atna.ceeeeee. .. vees  $23,370,242 $20,206,702 $124,907,217
Berkshire.......o... 7,232,018 7,492,805 30,799,134
Brooklymn..... oo ceee 1,053,050 672,466 5,796,271
Connecticut General. 1,826,360 1,834,199 9,333,410
Connecticut Mutual.. 11,811,087 10,078,395 155,043,055
Equitable....... .... 233,118,331 203,826,107 804,894,557
Germania...... reses 10,600,794 10,015,716 60,930,710
Home Life.... .coeee 8,688,830 7,392,312 32,161,776
John Hancock Mut. ¥ 27,293,011 24,590,917 65,108,734
Manhattan.......... 15,844,812 12,962,4C0 59,077,629
Massachusetts Mut .. 17,248,900 17.369,350 69,527,665
Metropolitan *...... 95,120,999  101,174.543 258,707,763
Michigan Mutual.. . 6,927,922 5,247,592 26,535,760
Mutual of Kentucky. 2,458,000 3,004.507 12,557,521
Mutual, New York... 150,266,083 160,085,985 695,753,461
Mutual Benefit...... 27,144,818 24,158,092 183,171,333
National, Vt.... .... 14,707,921 15,148,462 51,369,348
New England Mutual 10,874,971 11,792,960 87,3‘56,297
New York Life...... 152,664,982 159,576,065 614,824,713
Northwestern Mutual 68,556,597 62,236,609 275,674,753
Penn. Mutual........ 25,712,781 20,568,534  103.753.521
Pheenix Mutual. .... 5,310,250 3,363,324 27,161,281
Provident L. & T.... 14,211,295 13,241,355 85,851,372
Provident Savings... 16,200,605 16,174,330 69,676,446
Prudential*......... 77:415:353 98,749,860 157,560,342
State Mutual........ 7,639,866 7,360,075 39,175,925
Travelers (Life).... . 16,174,617 13,695,858 61,809,064
Union Central.... .. 21,257,226 21,111,955 57,256,171
Union Mutual....... 6,879,721 5,357,519 30,649,491
United States Life... 14,101,654 11,955,157 41,166,669
Washington Life.... 11,769,691 10,638,473 50,586,622

Totals........ .« $1,103,216,604 §1,081,983,554 $4,349,178,121

Amount in force Dec. 31, 1890, above Co’s.  $3,965,493,354

* Includes Industrial Business,

It thus appears that the amount of assurance in
force has during 1891 increased by $383,684,767. 'The
increase, it will be seen, in amount written has been, all
told, $21,233,050. Leaving out of the account, how-
ever, the three companies doing mainly an industrial
business, we find that the other companies here named
wrote in 1890 $857,468,234 of new assurance, and in
1891 $903.387,241, the increase being $45,5919,007.
Eight of the companies (omitting the industrials) show
a decrease in new business. The aggregate icrease
here shown—nearly $46,000,000-—is a pretty large
amount, but very much less than the increase for 1890
over 1889 by these same companies, when it was
$72,607,165, excluding industrials. This falling off,
however, is by no means to be deplored. It is rather
to be taken as an indication of the turning tide from
high-pressure methods to healthy competition. In
order to show the aggregate amount of assurance
written (less industrial) in 1891 in the United States,
there should be added to the above from $10,000,000 to
$12,000,000 written by the smaller localized companies
not here included, making, say, in round numbers,
$915,000,000, and a probable increase in new business
of close upon $47,000,000. It is to be remembered,
however, that ‘‘assurance written’’ and the amount
actually issued and taken by policyholders are, under
the reprehensible padding proeess long in use in the
United States, two very different things. For example,
about 18 per cent. of the assurance written in 18go was

returned in the official reports as ‘‘ not taken.” On

this basis, there should be deducted from the above
$915,000,000 about $165,000,000, leaving as the amount
issued and taken $750,000,000. Itisto be hoped that
the reform inaugurated by the Mutual Life, of the mis-
leading practice here referred to, will be participated it
hereafter by all the companies.

INVESTIGATED FIRES IN MONTREAL.

The annual report of the fire commissioners of
Montreal for 1891, commented upon elsewhere, gives
the total loss by the 193 fires investigated by the com-
missioners $342,890, classified as to character of busi”
ness in the burned premises as follows :—

Liquors and teas..... ¥ 4,000 Cigar factory.... .... $ 1919
Toy shops®... ... ... 1,800 | Card factory......... 8,0c0
Boarding houses.... . 530 | Boots and shoes. .... 10,300
Furriers. ... ......... 20,060 | Printing offices...... 44,C00
Private dwellings.... 7,950 | Pedlars............ . 760
Advocates........... 239 | Livery Stables....... 4,000
Clothiers..., ... .... 28,139 | Piano manufac'g Co.. 1,9C0
Opticians .. .... ..., 1,250 | Fruit stores..... .... 1,775
Saloons.... ......... 8,467 | Crockery stores...... 1,775
Dry goods merchauts. 11,617 | Varnishes, paints, &c. 9,700
Gents' furnishings. .. 5,000 | Book binders........ 19,6¢0
Barber shops .... .... 65 Cigar stores.... ..... 2,180
Wood engravers. .... 1,085 | Engineer works .... . 4,0c0
Hotels........ ...... 4,500 | Wholesale confect'rs. 25,805
Photographers......, 1,800 | Secondhand store.... 360
Lumber yards.... . 46,100, Stamp manufacturers. 300
Quilting Co.... ..... 2,700 | Foundries.... ...,.., 12,500
Warehouses.... ..... 280 | Billiards, &c......... 2,800
Feed stotes.......... 21,500 | Carriage akers. .... 1,5C0
Jewellers............ 1,560 | Laundries.... .,..... 1,963
Grocers........ ..... 3,815 | Tanners............. 3,000
Chocolate factory.... 4,000 | Carpenter shops. ... . 490
Waterproof Co. . ... .. 150 | Wall paper, paints, &c 500
Stables,............. 6,340 | Toy manufacturers. ., 18,500

PR

$342,894

It thus seems that lumber yards, printing offices,
clothiers, confectioners, feed stores, and furriers lead in
the list where investigation was thought necessary.

THE WESTERN ASSURANCE COMPANY.

We present to our readers elsewhere in this issue the
forty-first annual statement, being for {1891, of the
Western Assurance Company of Toronto, which, con-
sidering the unusually heavy losses of the year incurred
by all the companies, will, we think, be found satisfac
tory. The total premium receipts, less reinsurances
show an increase over the preceding year, being $1,
754,262, against $1,660,487 for 18go. As there was 2
considerable falling off in marine premiums, owing t0
a wisely contracted volume of business, the increase it
fire premiums was on a liberal scale. The total losses
were $1,186,412, of which $340,758 were on the marine
business, and $845,655 on the fire business, a dimintt-
tion in the ratio of the former and an increase in the
latter over 18go. ‘The income on interest account shows
some increase, and amounted to $43,733. Deducting
expenditures from the year’s income there remains 2
balance on the year’s transactions of g40,121. Tke
reinsurance reserve liability is stated in the report at
$578,654, the paid up capital is $500,000, and all other
liabilities $147,646, making total liabilities $1,226,30C*
The total assets are $1,551,827, thus showing 2
surplus of $325,527. When reinforced by the hal
million dollars of paid up capital, this constitutes a
solid guarantee to policyholders of a loss-paying
ability that is ample. The Western is justly count
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';{nong the solid and reliable companies of the Domi-
0, and is received in the United States with the
iame confidence which it enjoys at home, as the

€ry large business transacted there for some years

®monstrates. ‘The directors, however, evidently
r00 Ing to a growing future, determined to add to its
aeSO_llrces, and asked the shareholders to authorize
u‘l‘ Increase of the capital to $1,200,000, which was
a (llg,rilmously done at the recent annua} meeting. This
o 1tional $200,000 of stock is to be issued at 25 per

€nt. premium, and allotted to shareholders in the pro-
,}i};ll’.tlo.n of one share to every five now held by them.
str 1S1s a good move, and adds strength to an already
»wh(?“g Canadian company which has come to stay, and
sh Ich regularly pays its ten per cent. dividend to
“Shareholders, has paid more than sixteen millions of

ollars for losses, and maintains a surplus ample for all
Purposes. The directors and officers of the company are
8entlemen of exceptional worth and standing, and
e;(low how to appreciate the superior underwriting and
Oecutwe ability of Managing Director J. J. Kenny,
prewh05§ guiding hand the Western largely owes its
mesef!t influence and condition. Its present manage-

Nt is a sufficient guarantee of future success.

THE MILK IN THE COCOANUT.

A DRAMA IN THREE ACTS.
,ng:zztalis Personce :— Proprietor of a Montreal_alleged com-
Cox, panﬁmodzcal. Manager of a prominent Five Insuvance

Y. Small boy.

Scene P . Acr L , o s
Plam\i rotection Assurance Company’s Building, Montreal.
Prietor Of?liager s room, Time—II am. (Enter Bombastes, pro-
e Commercial Bugle.)

xrea‘:mbasles.-Well, Mr. Manager, I see you have been making
Orap, changes while I have been in the Southland where the
8es grow and the alligator disports himself.
“'f“g €¢7.—Ah! How do you do? When did you return to
frigid clime »
oml’-~0nly on Saturday last, and I hastened to congratu-
YOU on the reinsurance move just made,
9%.—When did you learn of what was taking place ?
Aan,iVedb"Down in the Southland, where the Montreal paper
Saw | hon good time. I tell you I felt greatly relieved when I
woulq ;‘d a chance as a shareholder to get something back and

ever be called on to pay anything in. Chappie was with
You know, a good Montrealer, and I flung my old hat into

thig

€,

the -
} ;l;l With “Hurrah ! Chappie, the Peoples’ Insurance Com-
o 3 gone at last in good shape.”

‘With th.\The"’ I take it vou highly approve of the transaction
€ Protection Assurance Co.

o
tl‘ans;’:b.-\of course, I should have worked and voted for the
left th T1if I had been here. You remember I told you before 1

at if eyer you had a chance to sell out the Peoples

as
‘that ai(::d terms as the Canadian Alliance got to go ahead, and
Tacket Igamation with some good company was the proper

May
idea, - Yes, I remember you seemed quite in favor of that

ell, the opportunity came to go into a first class com-

Yy .
o,:,gd the directors all favored the deal, so we made it.

thing fo;TA capital move ; not the least doubt of it. ' Good
: Bhe shareholders, and good thing for everybody con-
in the .ne Y the way, 1 suppose we can put that advertisement
S5, an dthnumber of the Bugle? We shall only charge you
Slice of ,, Of Course you won’t forget to give our office a good
My our Printing,
the .’ ANager explains j . .
ug, plains in a lucid manner why he cannot give
Bomb*\ss{e: é‘:hadverusement‘ but promises to acccommosate
lg Exit Bombg., 0me of the office printing at current prices.
&love Stes, with a troubled look, and trying to put his
°n his right hand.)
B ‘s“vene_ s Acr 1L
eb‘&es v;“}tehas igx Act I. Time—same day, 2.30 p.m.
o Mbastes 3 Pve-got-a-club-under-my-coat air.
oo oW, Mr. Manager, I should like to know why

Enter

we can't have your advertisement for the Bugle. Nearly all
the other fellows have it. Our price is low, and you know
what an immense influence we have.

Manager.—Sorry, Mr. Bombastes, but it can’t be done. Your
reporter knows why. Ask him.

Bomb.—Then, am I to understand thit you refuse to give me
your advertisement?

Man.—Most assuredly ; you cannot have it under any cir-
cumstances. . )

Bomb.—(In a towering rage) Refuse, do you! That is just
what T have been waiting for. Now, sir, I will show the Pro-
tection that it will not get the business it has counted on. I
have killed more than one company and I can kill some more
The FBugle will give you some free advertising ! '

Man.—Very likely. Use your pleasure about that. Good
day, sir.

Exit Bombastes with the air of a heavy tragedian.

Acr IIL

Scene—Editor’s sanctum, Commercial Bugle office. Bom-
bastes discovered in his shirt-sleeves in Editorial chair divesting
himself of his collar. Rings the bell. Enter office boy.

Bombastes—Here, you young alligator, stir yourself now, and
bring me the Bugle files containing all the artieles we have ever
published about the Peoples’ Insurance Company.

Boy.—Do you mean a/l of them, sir, for—

Bomb.—VYes, everything ; now hustle—stay, first bring me a .
memorandum of how much the Protection has ever paid
us for advertising, and while about it bring our account with the
Peoples’ for the past two years.

Boy.—Yes, sir.

Bombastes rubs his nose, scratches his head, and meditates-
Boy re-appears with numerous files of the Bugle.

Bombastes.— (starting from hicreverie) Here, boy, bring in all
the Government Blue Books, and if anybody calls say I am out
of town.

[Two hours later a strong smell of sulphur from the editorial
sanctum, Two day$ later the “‘free advertisement’’ pro-

mised appears. The public pronounced it a bungling piece of
work.]

PRESIDENT McCALL TO THE POLICYHOLDERS.

In his recent address sent out to the policyholders
of the New York Life, the new president, Mr. John A.
McCall, says :—

_ First of all, I believe in a frequent and full account-
ing, on the part of the officers in charge of such a com-
pany as this, to its constituent members. ¢ Even-
handed justice”’ should actuate the administration of
every public or semi-public institution, and it should
be absolutely dominant in the affairs of a mutual life
insurance company. There should be no privileges,
no favors, no discriminations in such a company. To
this idea I am fully pledged. I adopt the thought of
Lincoln, and shall aim to conduct an administration
“of the policyholders, by the policyholders, and for
the policyholders.”” I accept the power of administra-
tion, delegated by you through the Board of Trustees,
with full recognition of whence that power emanates,
and to whom an accounting must finally be made.

I have accepted the presidency of the New York
Life under almost ideal circumstances. I am ot
pledged to any man, or body of men, and in this dedica-
tion of my undivided effort to your service lies the only
promise T have made which can affect your interests.
Moreover, the recent examination of the company has
given both policyholders and myself a complete know-
ledge of its affairs, showing not only its strong financial
condition, but also enabling us to judge intelligently
as to the results of certain methods and to apply th
proper remedy wherever one is needed. o

he presidency of this great company, as has been
said, may well be considered as constituting the greatest |
business opportunity of the age. But that expression,
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while it stirs the pulse, does not satisfy us. It is not
a business opportunity in the ordinary acceptance of
those words ; it is that, but it is vastly more. This
company is not a philanthropic organization, but it is,
in the highest sense, a beneficent organization, and
from the conduct of its affairs we must eliminate a
great deal that is accepted as good business methods,
but which aim at personal, and not at general, benefits.

Life insurance has worked a wonderful change in the
minds and characters of men within ten years. Its
spirit and purposes have been so closely in sympathy
with all that elevates society, that its increasing pro-
minence during that time may be taken as an index of
the growth of prudence, unselfishness, and better
living among the people generally.

But it seems to me that the larger opportunity won
by the phenomenal growth of life insurance has been,
in some degree, lost sight of by managers who have
done most to achieve it. ‘The effort to secure a large
business, and thus increase the benefits of life insur-
ance, has gradually become an effort to secure the
largest business, without that regard for the highest
interests of all which should be the controlling motive
in a business of this character. I wish to say unequi-
vocally, that while this company ought, from the nature
of the case, to write a very large business, I have no
ambition to achieve mere bigness. I shall not depart
from what seems to me the line of wisdom and of per-
fect safety merely to write a few millions more than some
other company. If there was ever any virtue in mere
volume of new business, of assets and of surplus, surely
this company is already richly dowered, and we can
afford hereafter to take what seems to be a wider view,
conscicus that there are better ambitions for the future,
however good this may have been in its time.

THE INSURANCE ACT AMENDMENT.

Following is the text of the amendment proposed to
the Dominion Insurance Act, as introduced in Parlia-
ment by Hon. R. S. White in behalf of the life insur-
ance managers and agents of both Quebec and Ontario.

Whereas it is expedient to amend the Insurance Act as here-
inafter set forth.

Therefore HER MAJESTY, with the advice and consent‘of the
Senate and House of Commons of Canada, declares and enacts,
as follows : —

The following sections are added in said Act at the end of
Section 43.

43 (a)—No Company, Association or Society carrying on the
business of Life Assurance in the Dominion of Canada, shall, in
the respect of any policy issued, or agreed to be issued, make
any discrimination between the assured on the same plan, and
of the same expectation of life, and who are equally eligible
lives, either in the amount of premium charged, in return of
premium dividends, in payment of bonuses, in bonus additions
or otherwise.

43 (6)—No agent, sub agent, broker or other person acting
for, or soliciting or procuring business for any such Company,
Association or Society, shall make any contract of insurance, or
agreement as to any contract of insurance, other than that
which is expressed in the policy issued, or to he issued therefor,
nor shall any Company, Association or Society, Agent, sub-
agent, broker, or other persou, pay or allow or offer to pay, or
allow as inducement directly or indirectly, to any person to
insure, .any rebate of premium or any special favor or advantage
whatever, other than is specified in the policy issued, or to be
issued.

43 (©)—No person shall act as agent, sub-agent, broker, or
under any other designation or in any other capacity in the
solicitation of procurement of any application of insurance for
any Company, Association, Society or Corporation referred to
in this Act, nor shall any person solicit or procure any applica-
tion for a policy of insurance without having first obtained a
certificate or license from the Superintendent of Insurance.
Such license must be renewed angually, in the month of
January, and within thirty days after its being issued, the full
name and address of the agent must be published in tie Carada
Gazette. The cost of such license and of its publication in the
Canada Gazette shall be two dollars per annum.

43 (d)—The license referred to in the next preceding section

shall issue only to such persons as shall provide, to the satis-

faction of the Stiperintendent of Insurapce, a recommendation
from the Manager of the Company, Association or Society for
which he elects to do business, if a Canadian Company, or from
the Chief Agent in Canada, it a foreign Company, but having
once obtained a license, he may transfer his allegiance to
another Company without renewing his license for the current
year.

43 (¢)—Any person holding a license as above provided, who-
shall violate the provisions of this Act, shall be liable to the
penalty or penalties imposed by section 43 (£); and it is hereby
made the duty of the Superintendent of Insurance on conviction
of such violation to revoke, at once, the certificate or license
issued to the convicted person, and to refuse to re-license him
for the term of three years from the date of such conviction.

43 (/H/—No Life Insurance Company, Association or Society,
nor any official or employee of such Assurance Company,
Association or Society, nor any person canvassing or soliciting
for Life Insurance shall accept any application for insurance
from any person whose license has been revoked, or from any
oglde e(xllot being possessed of a qualifying license, as herein pio-
vided.

43 (&)—Any person who offends against any of the provisions
of section 43 (a),43 (8),43 (O, 43 (), 43 (f) shall be liable
for each offence to a penalty of fifty dollars ; and, moreover, i
any policy of insurance is obtained or accepted in violation o
the provisions of this Act, an additional penalty of an amount
equal to one-half of the first full year’s premium payable under
the policy so obtained or accepted.

43 (4)—All the penalties and forfeitures imposed by the next
preceding section shall be recoverable or enforceable, with full
costs of suit, by any person who sues for the same by action of
debt or information in any court of competent jurisdiction in
the province in which the cause of action arises ; and in default
of payment of the amount which the offender is condemned to
pay within the period fixed by the court the offender shall be
imprisoned in the common jail of the County or District for the

spa}ge of three months unless such penalty and costs are sooner
paid.

FIRE BUSINESS IN THE UNITED STATES.
1890 AND 1891 COMPARED.

From the New York Insurance Report for 1892 on the’
busi'ness for 1891 of the fire and marine insurance com-
panies reporting to the New York department, we pre-
sent the following covering the condition and business
of the joint-stock companies : —

NEW YORK STATE JOINT STOCK FIRE COMPANIES.

1890. 1891.

Number of Companies 50 42
Total Assets..ovuriiusenenees  $62,975,073 $62,997,365
Lljabﬂmes, except scrip and cap-

ital....oven i Ceveens . 27,549,109 30,862,270
Capital ceoeeeiiiiiine veviennnn, 19,010,020 17,000,000°
Surplus...... . RTTTTINON emeeenn 16,431,138 15,152,259
Premiums received.... ......... 28,262,902 28,489,972~
Total income....ovivivun.n.. ., 30,816,264 30,906,103
Losses paid......... e . 15,875,390 17,304,044
Total expenditures.... ... v eees 28,737,098 30,307,72°"
Risks in force.........euv ..... 5,057,879,887  5,250,431,822

JOINT STOCK FIRE COMPANIES OF OTHER STATES.
1890. 1891.

Number of Companies 74 62
Total Assets...evevn vuuas ous «oo $109,841,044  $107,104,700
Liabilities except scrip and cap-

ital ...ooeeen e « eeeveseess 43,779,882 46,692,003
Capital ....uuoeuee tvererees sees 37,032,700 34,732,529
Surplis..ooviiii tiiiisveen 28,109,467 25,683,721
Premiums received .............. 45,601,004 46,200,303 -
Total income......... e e 50,505,924 51,275,527
Losses paid.......... .... ... eee 24,817,401 28,937,173
Dividends paid...... .... ceeenn 4,195,954 4,037,950
Total expenditures...... ...... 45,037,151 49,287,412

Risksin force...... ........ ... 5,381,200,508  §,619,658,194"
FOREIGR FIRE COMPANIES—U.S. BRANCH.

1890. 1891.
Number of Companies 24 25
Total assets ..., e rererean veneee $49,662,008 $52,827,497
Liabilities .. .... ...... cevesnres 20,160,103 33,847,012
Deposit capital.e.. coveenvennen . 4,800,000 5,000,000
SUrplis...co. cevees iiiivs vueies 15,701,812 13,979 795
Premiums received............. 32,864,694 35,87"’76s
Total income.......cvuuv..n..., 34,497,182 37,3464 19
Lo0sses Paid...veeveee vinevnnnns 17,762,521 22,765,
Total expenditures.... ......... 28,634,663 35,169,

RiSKS in fOrCe.eee vevven sorsvoss

4,659,589,753 517630518
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ol The report of the Superintendent of Insurance con-
udes as follows :—
The statistics embodied in this volume of the depart-
lnent. report record the transactions of a year most djs—
Tessing in its results to the fire insurance companies
Ose annual reports appear in the document. In the
ace of a decrease in assets of nearly $6,000,000, their
Oabﬂlt_les have increased about $11,000,000. Their
op?"ahons within this State during 18go—upon a basis
o Incurred losses and thirty per cent. of premiums for
tl’:Pe“SeS—-yielded a net profit of §2,000,000, while upon
€ same basis their loss over profit in 1891 is about
1,500,000, or a difference against them of nearly $3:-
200’000 on account of the loss item in this State alone,
S Contrasted with the previous year.

Combining the important items of the above exhibit
8ives the following results :—

Totg . 1890. 1891.
Pr. L number of Companies. 148 129
€Miums received..... Ceieeees $106,728,600  $110,561,043
Total S paid ... .. vesreee seue 59,455,312 69,007,453
ota Income.... .. veve esesss.. 115,819,370 119,528,849
Su l expenditures...... cosees 102,408,912 114,764,469
plus............. s 60,242,417 54,815,775

Finuncial and Ftatistical.

THE FREE COIN GE OF SILVER.

The Bland free coinage silver bill, which is the
Special order for consideration in the Lower House of
the United States Congress on the 22nd inst., is one of
Wore than passing interest to all other countries, and

e result will be watched with widespread attention.

T™om present indications it seems probable that if
Passed by the House it will fail in the Senate, and that
&Ven if both branches of Congress should vote for it,

esident Harrison will veto it. Some of the leading
Bnandal. journals, including the N. Y. Commercial
ulletin, advise a postponement until an international
Conference on the whole silver question can be had,
inhe- best financiers in the United States point out the

€Vitable degredation of gold to a silver standard
under the proposed system, which would not only be a
tad q‘ing for that country but for other countries. As
® bill proposes to substitute notes redeemable eitherin
80ld or silver coin for all notes outstanding, gold certi-
Qates.and legal tender notes included, it seems tolerably
In that a large portion of the present holders of
fold Certificates and legal tender notes would not sur-
®0der them for the new notes, but would at once di-

T . :
sctly or indirectly exchange them for gold now 1n

:-léfe Treasﬂl‘y, according to their terms, or, in case of
Qo‘:,sal’ appeal to the courts, which would put the
me €mment in a very awkward position. The silver
a 1l are strong, in the present Congress, and will make
eard i.ight for their pet scheme, but we do not believe
f(m}l’l Will be able to carry it through in its present
artig) There is good sense in the following from an
t € on the question in the Commercial Bulletin :—
form ;10¢ impossible that this :
Ought finally pass the House. In place of it, there
effort ¢, an earnest, determined and non-partlsa];l_
Ject, and fec ure mternatlonal' action on the whole su1
defarpny 0 that end the pending bill might be proper.¥
No N until a conference of nations could be held.
‘eleé:at d?lay would be needful. In these days of
~STaphs, it would not take a single month to bring

measure in amended

together responsible representatives of all great nations.
A decision could be reached before another session of
Congress. A proposal to defer the bill, and to pro-
vide meanwhile for such an international conference,
would probably command the votes of many who were
unwilling to postpone action without any conditions,
or any apparent reason excepting to delay until next
winter for political objects. If such a proposal should
be made in the right form, and supported by all who
are at present disinclined to try the risks of free coin-
age, it would probably command a majority in the
House. At the same time, while there is no occasion
for present alarm, there is serious danger in any relax-
ation of opposition to proposed legislation. The
probability that this bill will not become law does not
remove the ill consequences that would surely follow
free coinage in the United States without Kuropean
co-operation ; the absence of which, under existing cir-
cumstances, might precipitate disorder much more
rapidly than has even yet beenanticipated.

It is now stated that Mr. Goschen is about to place
before the present British Parliament the proposition
under consideration for some time past, to which we
have more than once referred, for the issue by the Bank
of England of one pound notes and the increase of the
gold reserve in the Bank. Mr. Goschen’s action has
been largely determined by the responses received by
the T,ondon Chamber of Commerce to circulars sent out
to the leading commercial and financial houses asking
their opinion of the measure. Out of 300 responses over
200 are in favor of the plan. The wonder is that so
desirable a measure has not been adopted before now.

It is quite probable that the worst fears regarding a
rush to the Kootenay mines will be realized. It is said
that there are 15,000 persons at Spokane waiting to-
cross over when navigation opens. Such a condition
of affairs can only result in a boom such as was experi-
enced in Winnipeg with well known effects. If the
right sort of people were to go in, capitalists and prac-
tical miners, with a view mainly to the development of
the mines, it would be all right, but it is to be feared
that speculators, laborers, men without any particular
occupation, too many traders and so on will forma
large proportion of those making the rush. There are
no internal resources in the Kootenay sufficiently
developed as yet to support a large population which

must live on each other in the meantime.-—Commercial,
Winnipeg.

& oxrespondence.

We do not hold ourselves respousible for views expressed by Corresponden ts.

LETTER FROM TORONTO.
Editor INSURANCE AND FINANCE CHRONICLE :—

The Insurance Act for the Province of Ontario, which has:
passed the second reading, has been generally approved by insur-
ance men and the managers of the benefitsocieties as a decided
move in the right direction. You will be sure to receive a copy
of the Act, and doubtless comment thereon I propose therefore
to refer to but one or two sections therein. I learn that the
managers of the life companies held a meeting, and unanimous-
ly decided to support the Act, subject to a section being inserted
prohibiting the giving of rebates. They also decided that the
sub-section referring to the adjustment of the amount payable
under a policy, when it becomes a claim, and where the age had.
been understated, should be based upon the premiums charged
by the company, instead of using the net premium as is pro-
posed inthe Act. The advantage of naming the company’s rate
instead of the net premium is so obvious to all connected with
the business, as the simplest method of adjustment, that I have
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no doubt the Superintendent of Insurance here, Mr. Hunter,
will have the change made, as also the rebate clause inserted
‘before the Act comes up for its third reading. .

At a largely attended meeting of the Agents Association, held
‘this week, aresolution was also unanimously adopted request-
ing the Government to insert a section in the Act prohib-
iting the giving of rebates. It therefore appears that outside
©of a member of the Cabinet, there is no opposition to this clause
being inserted, and it is sincerely hoped that the gentleman to
whom I refer will withdraw his opposition. Rebhating is still
being carried on here, and the expected prohibition of rebating
1is being used to rope in business—in other words, certain agents
are letting insurers in on the ground flat while they can legally
‘doso. The open rebater is worthy of admiration when com-
pared with the fellows who are known as sneaks or underhand
rebaters. Let me explain, and mind you I am dealing with facts.
A certain general agent learns that one of his agents is negotia-
ting with a prominent man for a large risk. He thereupon
visits the prominent man, and on the plea that he must close up
a certain amount before the end of the month, secures the appli-
cation by kuocking off the first premium an amount equal to
the commission he would have had to pay his agent. The un-
fortunate agent’s feelings can better be understood perhaps
than they can be expressed in writing. To me the act of the
general agent looks mighty like daylight robbery.

The other general agent works his little racket by means of
prolific correspondence, and when the canvasser calls to close
the risk at the time appointed, he finds it has been scooped in
by his employer, who, as a special favor, professedly, has allow-
ed his dear friend the commission off the first payment, The
agent has no redress, and must grin and bear it.”

If this should catch the eye of managers of British companies,
not transacting business here, but loaning their funds through
agents, I would advise them hereafter to proceed very cautiously
in the making of mortgage loans.

For some time past money has been a glut in the market, and
desirable loans exceedingly difficult to obtain, so that borrowers
having satisfactory security to offer can borrow at as low rate of
interest here as they can in Scotland or England. Notwith-
standing this, applications for loans are being offered to com-
panies over the water, on which the parties here have obtained
the fullest amount thereon which competent persons think it

safe to advance. In sending forward the application the agent
must give a feasible reason, and it is us ually that the horrower
wants to consolidate the two or three loans at prezent on the
property and to reduce the rate of interest called for by the
existing mortgages.

All sorts of rumors are current in fire insurance circles as to
changes itf companies or agencies, but in the majority of cases
nothing appears to have been definitely decided upon to warrant
my referring to them.

Mr. Sims, the successful manager of the London & Ian-
cashire Fire, was said to have assigned, being desirous of retiring
from active work. Now I learn that negotiations are pending
with the home office, which, if satisfactorily arranged, will
enable the company to retain that gentleman’s services, which
I believe they are anxious to do.

Messrs. Henderson, Maughan & Reed.—Hereafter the agency
of the old Hartford Fire will be looked after by these three gen-
Hlemen, and a mighty strong team they should make. Chris.
Henderson isa son of the late Wm, Henderson, who for 25
years was the company’s agent for Ox‘ltario. He has had a large
experience and controls a nice business. Every one knows
John Maughan, the old and successful insurance man ; while Mr.
Reed is a son of J. P. Reed, Liverpool, London & Globe, and is
said to have been carefully trained under his father’s eye. That
they will get their share of the business goes without saying.

It is said here that the Northern Fire will not appoint a suc-
cessor to Mr. Lockie for the present. It appears that Mr. Tyre
has been inundated with letters from applicants for the position
from all the incapablesin "this part of the country, but he has
decided to defer taking definite action pending an opportunity
to confer with the home office. Applicants will please accept this
as an ntimation that “the pulling of wires’* will not advance
their intere_sts one iota. When the time comes, the man best
qualified will get the position, this being the method of appoint-
ing med adopted by the Northern as evidenced by all those
connected with the company.

Manager Ellis, of the Manufacturers’ Accident, made a good
move when he secured the services of F. Haworth, who for many
years has been the chief man at the office of the London Guar-
antee & Accident Co. in this city. Manager McCord is un-
derstood to be making arrangements to secure a partner who
w11} take the active management of the London Guarantee, as,
owing to a serious illness, he has been unable to give proper
attention to business, and his medical adviser has ordered him
to a milder climate, where he will remain for some months. His
wmany friends will regret to hear that his late illness has appa-
rently taken such a serious turn.

. Charles Baird, known throughout the Dominion as an author-
ity on football matters, has resigned his clerkship in the Manu-
facturers', and leaves in a few days for Chicago, where it is un-
derstood he has secured an excellent appointment. The foot-
ball clubs gave him a splendid send-off in the way of a dinner
and a well filled purse, all of which was pleasantly acknow-
ledged and appreciated by Charlie,

When wealthy men feel the need of change, to tone them up
they usually go South ; it therefore follows that when Mr. Geo.
A. Cox left town quietly for a rest, this destination was readily

uessed. I understand he intends spending a few weeks in
exas, where he has his eye on a good investment. ’

I learn that the Victoria Life Insurance Company is being
promoted by a wealthy gentleman who occupies a prominent
seal in the opposition benches at Ottawa. fSuperintendent
Fitzgerald needs to keep an eye on the proposed charter, and see
that it has no special privileges given it in any shape.

Attention is directed to the fact that the assessment concerns
operating here omit from their circulars and advertisements the
word assessment system,” although the Dominion Act re-
quires them to insert the words. At least one of these concerns
by its .agents professes that the ¢ertificatesare on the roand 15
year distribution plan, the same as is issued by the Mutual Life
of New York, only at ¢ halfthe price,” and on such misrepresen-

tation a very large amount of business has lately been written by
one agent in Ontario.,

Superintendent Hunter is evidently the right man in the right
place, and proposes to bring these affairs to time, as in the
Insurance Act he provides that in all their documents and ad-
vertisements they must use the word * assessment system,” thus
telling the people just what they are.

A rumor is current that one lirge American company, whose
new business has shown a steady but sure decline in Canada the
last few years, has determined to re-organize. Whose head will
fall in the basket it is not stated, but that there will be some
squeezing out sooner or later is expected.

Business is said to show a slight improvement over the last
two months, for which all are thankful, including

P. B. P.
TORONTO, March 12, 1892,

dotes and Ytews,

The withdrawal from Arkansas of the Imperial,
the Northern and the Niagara has been followed by
that of the North British and Mercantile,

Look out for the prescent Fire insurance com-
pany of Cleveland, Ohio, which Insurance Superinten-
dent Kinder says has no legal existence.

The Fire Insurance Chart for 1891, published by
the /nsurance World of Pittsburg, comes to us with its
usual completeness and-as valuable as ever.

It is stated tha!: President Hatie of the Mutual
Fire of New York is about to organize a Lloyds for
sprinkled risks, and will take $50,000 lines.

The total premiums received by all the com-
panies doing a fire insurance business in New Hamp;
shire in 1891 were $963,481, and the losses incurred
$379,354-

The Standard Fire Insurance Tables are out fot -
1892 1n useful completeness and pleasing neatness

with a ten-year compendium of the fire business and
with: valuable tables, :
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The Fire Underwriters’ Association of the State
€W York has decided that hereafter 2% annual
Tates shall be charged for three-year and 4 annual rates
Or five-year policies.

A

:» Nnew level premium life assurance company is

thmg organized in Providence, Rhode Island, cal{ed
€ Columbia Mutual Life Assurance Company, with
100,000 guarantee capital.

The Home Mutual Fire of California, which is a
Stock company, with $300,000 of paid capital, assets of
be78r137, and a premium income of over $363.000, has

€N, practically, absorbed by the Fireman’s Fund of
California, .

The printing of fac simile reports of companies on
3 largely reduced scale, by the photo-gravure process,
ln th.e Insurance Spectator of Lendon, is not a success,
¢ if they are intended to be read. The project is

enterpfising, but not edifying.

I“§urance Hockey.—The seven gold pins offered

3S prizes by the INSURANCE & FINANCE CHRONICLE

Were won by the Pheenix-Guardian, playing with the
Uarantee-Northern, on the 2nd inst., aiter a well and
€Iy evenly contested match.

The fire premiums received in Michigan in 1891

dnounted to $4,048,219, and the losses incurred to
w2’5‘7v664, or 62.2 per cent, The inland premiums
ris;;e $225,213 and losses incurred $97,599. The fire
S written were $279,173,561.

ite}i\he- Lancashire insurance company has depos:
add; With the trustees of its United States branch an
su ional $110,000 as required by the New York in-

Tance department to meet the increased liability

arig; ; ment h
TSing from reinsuring the business of the Armstrong
JOMpanies, .

al'iIt 1S announced that technical difficulties have
Sen s to the payment of the money in the famous
an‘:iybrlck case to the executors of Maybrick’s estate,
the Mutual Reserve Fund Life has paid the pro-

aredS of the policy into Court. What the technicalities
€ has not transpired.

th:;WO Would-be incendiaries, named Cohen, met

the T death at St. Louis the other day. They removed

an ngOdS from their store, and then turned on the gas

probogened the gasoline can. The gasoline took fire,

and % ly from a lighted match, an explosion followed,
Oth men were burned to-death.

M;r}{f, Manager ofthe G. N. W. Telegraph company,
thig city 11 Powell, reports to the fire commissioners of
boarq 7. that the serious fire burning out the switch-
Undoypp i€ evening of election day last week was
ire 1 tedly caused by the crossing of the company’s
Where © 20 electric light wire on St. Gabriel street,
I € a charred pole located the trouble.
25,2 ac°°§'dance with a vote af shareholders on Feb.
the PProving the transfer of the Royal Canadian to
Sharep, llanCe, the directors have just distributed to
Temajy; ders 75 per cent. of the paid-up capital. The
be Paiqling 25 per cent. and any surplus remaining will
mpliedas Soon as the requirements of the law are

With and the liabilities closed up.

nc:s1¥°t long since mentioned the fact that the
500, aqerc had put up on deposit in New York $779:-
the law Ough $200,000 was sufficient to comply wxftl;
Athoyis. € company appealed to the courts 1o
lowey .Y 10 withdraw the excess of $579,500. The

we .
urt g‘;}xt decided against the company, and now the

R Ppeals has confirmed the decision.

The London County Council has recently ap-
proved a plan of providing something for its employees.
They are to have 21 per cent. of their wages deducted
annually, to which will be added a like amount from
the Council, which guarantees 3 per cent. compound
interest on the funds. At death_ retirement or resig-
nation, the employee, or his representatives, is entitled to
the amount accumulated to his credit, or may have it
take the form of an annuity for life.

The 109 fire insurance companies doing business
in Connecticut in 1891 collected in total premiums $97,-
333,956 and paid for losses $62,984,016. In Connecticut
these companies collected $2,029,237 for premiums and
incurred losses amounting to $793,272. Of these, 21
were mutual companies, and their premium receipts
were $204,968 and losses incurred $120,469, while the
stock companies received for premiums $1,824,269 and
Incurred losses amounting to $672,803.

In our issue of Feb. 15 we noted the arrest at St.
Thomas, Ont., of one Thomas, with several aliases,
for swindling the Employers’ Liability Assurance Cor-
poration at Tonawanda, near Buffalo. His recent
trial at the latter place resulted in conviction and
sentence to the penitentiary for three years. It ap-
peared on the trial that he has been for some time a
systematic swindler not only of the above company but
of the Travelers, by feigning injuries 1n which he suc-
cessfully fooled the doctors.

As we have before stated, the insurance law of
Massachusetts treats not only the $2co,000 deposit
capital of the foreign companies as a liability, but also
€0 considers special deposits made with the various
States. By this rule Commissioner Merrill found the
capital of the British America impaired by about $go,-
oco, though it has $250,000 deposited in three or four
States besides the required $200,000 deposit capital in
New York, and revoked the license. It is stated that
the company will not put up the additional deposit
and will remain out of Massachusetts.

The Provident Savings Life in its annual state-
ment for 1891 shows a continued growth. Its income
was $1,640,468, of which $1,612,593 was from pre-
miums, and the total disbursements were $1,493,327,
Inclu ling dividends to stockholders. The amount of
new insurance issued was $16,200,605 and the total in
force $69,676,446. The assets were increased by $127,-
141, and now amount to $1,084,791, and the surplus is
stated at $621,253, according to Actuaries’ 4 per cent.
reserve standard, an increase of $183,132 during the
year. The business in Canada under the management
of Mr. R. H. Matson of Toronto has steadily grown,
and will, we doubt not, continue to increase while con-
ducted by its present manager, who is not only an
energetic worker, but possesses the knack of making
friends wherever he goes.

Assessment endowment concerns dying.—Here
is what Insurance Commissioner Merrill of Massa-
chusetts wrote on February 1st to Insurance Superin-
tendent Pierce of New York :—

Of the fifty-six corporationsorganized under the original stat-
ute, passed in 1888, fourteen have already gone into the hands
of a receiver under the order of the Court, or have voluntarily
made assignment in bankruptcy. Against three more similar
Proceedings have been had, and undoubtedly within ten days
these will be added to the list. The list includes, without ex-
ception, every one of these corporations which have to this
date reached the period of maturity of certificates ; not a single
corporation which has begun to meet its obligations but is now
in the hands of the law having its affairs closed out. Besides,
this list includes one reven-year organization, three five-year,

and one three-year, not any of which had any matured obliga
tious,
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The Investigator Almanac and Insurance Chart,
just received, furnishes a combination of illustrated
calendar, historical references, and fire insurance sta-
tistics which we have not seen equalled.  In addition
w the statistics of the general business for each com-
pany, a ten-year exhibit of the Illinois business is
given, besides useful tables tor agents' use.

We are indebted to the /finance Chronicle of
Loudon for the following figures, showing the average
‘trading profit™ for ten years of the principal British
fire insurance companies :—

No of Low TManarement Tasses and

Year offices, tatio, Expenses, hxpenses,  Surplus,
1881 41 66.2 30.6 96.8 3.2
1882 43 67.4 30.2 97.6 2.4
1583 41 63.3 31.0 94.3 6.7
1884 38 64.0 30.4 95.0 5.0
1883 g1 6o 1 30.5 90.6 9.4
1586 2 39.0 31.1 90,1 9.9
1887 2 .2 31.6 91.8 S.2
1888 43 573 31.8 Sy.1 10.9
188y 42 589 32.1 9.0 9.0
1890 g1 57.7 32.1 S9.8 10.2
Averages, 61.1 1.1 92.2 7.8

PERSONAL MENTION.

AMONG r11E CALLERS on the CHRONICLE lately
were Messrs. J. G. Forgie, Pembroke, W.S. Dresser,
Sherbrooke ; ). Monroe, Cornwall ! and W. R. Col-
gate, Winnipeg.

T.S. MaxacGer S, P. Bragbeix, of the North British
and Mercantile, sails for Europe by the ¢ Teutonic,”
on the 16th inst,

PresipENT Jonn A. McCawn, of the New Vork
Life, is in the ficld making a tour of the Western and
Southern agencics.

MavoHaN, IIENDERSON & REED is the style for
the new insurance firm formed at Toronto to conduct
the business of the old Hartford as stated in detail in
our ‘Toronto letter.

Mg. J. A. BreryiLn, of Lindsay, Ont., recently
appointed agent for the Canada Iafe at Saginaw,
Mich,, sccured applications for over $100,000 during
the first four weeks.

GuxEraL MANAGER Davip DEUCHAR, of the Cale-
donian insurance company, with two of the company’s
dircctors, is now in the United States.  Itis expected
they will visit Montreal.

Mr. F. G. WaALRER, of the firm of Walker, Pem-
berton & Dumblcton of Victoria. is said to carry the
largest amount of life insurance of any man in British
Columbia, viz., $10: o0o.

Mr. E. Trotvn proprictor of the Jonclary Times of
Toromto, was in Montreal receatly, and favored the
CiroxNicLE with a call.  The Mouclary 7imes and its
genial representatives are always welcome visitors to
our sanctum.

Mr. W. R. Corcari, of Armstrong & Colgate,
general agents at Winnipeg for Manitoba and’ the
Northwest of the Manchester Fire and Standard Life,
called on the CHRONICLE tns week, and reports busi-
ness good in his field.

MR, Trioxas CRaAwForD has been appointed man-
ager for Great Britain aud Ireland of the New York
Life in place of J. Fisher Smith, who is forced to retire
on account of failing health. Mr. Crawford has been
connected with the Yondon office since 1872,
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Mr. J. I Vincext, formerly joint manager of (e
Glasgow and London, and lately connected with th,
Citizens', has gone to Toronto where he intends i,
devote his time to adjustment of losses and inspection of
risks.  From his long experience in the field, havig
also for a number of years been with the London ayd
Lancashire at Toronto as inspector, Mr. Vincemt wy
prove a valuable man for the work intended, and we
bespeak for him the favor of the companies.

WANTED.—General Agency, or Ip
pectorship for a st class old-line Life Assurance
Company. HHave had 10 years experience and
know Manitoba and the North-West Territories
thoroughly. Can form good connectiors,
Address P.O.L. Box 1279, Winnipeg, Manitoba.

MUNIGIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,

BOUGHT AND SOLD
fnsurance Companies requiring Securities
suitable fo. deposit with Dominion Government
or other purposes can have their wants suppled
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

Debentures and other desirable Sceurities purchased,

JAMES P. BAMFORD,
@Gieucral Fugurance Agent and Brokey,

REPRESENTING

LANCASHIRE FIRE AND LIFE INS. €O, ——
CITY OF LONDON FIRE INS. C0,

Special facilities for placing surplus and excess lines of Fite Insutunse
for outdda agent.,

: & 45 St. John Stiecot, MONTREAL,
Offices: 43 %rs o BAMFORD, Aéont.o E

Banque Ville WMario ]
Established 1873,
HEAD OFFICE : MONTREAL,

Union 8ank of
ca

b 1
Establtshed 1863,
ItEAD OFFICH: Quebec.

Pabdenp Capital, 8478,250,
Reserve, 20,000,

DIRECTORYS,

W Welr, President,
W Strachen, Vice-President.
0. Fauclier,
1T Witeon.
Godfrey Welr, .
Uhalde Garaul, Casbier.
BRANCUES,
Berther. ... A, Garlepy.
Haochelaga .Geo, Dastous,
Hall ... L. Pode Martigng,
Lachuto.. ... Frost,
St Cesalre, M, L. o], Lacasso,
Laouisvillo...X. X. O Lacour-

alere.
Nicolet....,C. .\, Sylvestro,
St. 8t. Charles, M. J. E. Wall,
St Theérdso, M. Bolsvert,
AGENTR AT NEW YORK,

Tho National Bank of tho
Repubile and  Ladenburg.—
Thalimamn & Cr,
Chicago : Bank of Montreal.,
Paris: Lo Credit Foneler.

Paldevy: Capital, 1,200,900,
DIRECTONS,
Andrew  ‘Thomson, Yrdert
E. . Price, Vice-Prents at,
Hon, Thoe Metir evy, E.
Giroux, . C, Thoniron, K. J.
Hale, Sir A, 1. Galt, G.C.M.G.
.. B Webh, Caiter,
FORELIGN AGENTS.
Lowilon~"The Alllanco Bank
Limited.
Liverpoul—Bank of Liverpoc?,
Limited.
Netw Yorl,—Natlonat Park 18k
Jioston~Lincoln Natlonal Ith.
Minneapolis—First Natloual
Bauk,
BRANCUES,
Alexandria.
Iroquols,
Merricksvllle.
Montreal,
Qttawa,
Qucbee
Smiths Falls.
“Joronto.
Winnipeg,
W. Winchester.
Lethibrdge, Alb.ota
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THE WESTERN ASSURANCE COMPANY.

The Annual Mecting of the Sharcholders of this commany
was held at its offices 1 Toronto on Thurday, February 25th
Mr A M. Smith, president, occupred the char, aud Mr. J. J
Kenny, mauaging director, was appointed to act as seeretary 1o
the mecting.  The secretary rq:ul the following anuual report :

The directors beg to submit herewith their annual report
chowing the transactions of the company for the past year,
together with a statement of its assets and liabitities on 3tst
Pecember last. L .

The premium income, it will be observed, was §1,754,262 23,
afer deducting the amount paid for re-insurance, and the
receipts for inlcrcs} on m\'cslmcu_ts were 833,732,795, .

Although no scrious gonﬂngmuons have o'cc.urrc(l‘(lurmg the
year, fire losses, both in Canada and the United States, have
heen unusually numerous and severe, bringtug the ratio of
Josses to premitns considerably above the average of ordinary
pears.

LIl?thc marine branch the volume of businqss has been some-
what less than in 1890, but the year's transactions have resulted
more satisfactorily. .

While the profit balance of {yc,120.67 is much less than that
shown in the preceding annual balance sheet, your directors
feel that in view of the unfavorable results of the fire business
for the year 1891 to companices generally, there 1s cause for con-
geatntation in the fact that the excess of income over expendi-
ture, with the balance at the credit of profit and loss account,
enabled them to pay two half-yearly dividends at the rate of to
per cent. per annum upon the paid-up capital withiout drawing
upon the company’s ample reserve fund of $900,000. “Fhe
amount estimated as necessary Lo re-insure or run off all existing
risks is $£3578,654.19. Deducting this from the total surplus
funds of the compauy, a net surplus of $325,3527.17 is shown
over capital and all other liabilities,

One unportant result from the generally adverse experience
in fire undenwriting for the year 1591 has been the withdrawal
of a number of companies from the ™ iness.  The risks of these
reliring_ companies have been assumed by other and strongrer
companies, so that in 1o case have the pohcy-holders been
sufferers ; while the terms on which the busiuess has been taken
over have, in most instances, been such as will permit the
winding up of the companics without loss o the stockholders.
The natural effect of these withdrawals will be the concentra-
tion of the business amoug a smaller number of offices, and
concerted action where necessary, to place it upon a more
satisfactory basis. These movements, with a return to a normal
loss ratio, which may be reasonably looked for, must eventually
result favorably to tite companies remmning in the field.

STATEMENT OF BUSINESS FOR THE YEAR ENDING 3IST
DECEMBER, 1891,
Revenue sAcconnt.
Fire premiums....... vevees ALALLI09 97
Marine preminins..coee ceeees oo 007,970 31

LCSS PC-SSUTANCE covessoosvoos sose coooacnse

$2,022,080 28
267,518 o3
{1,754 262 25
43,,32 78
81,797 995 03

Fire losses, including an appropriation for all
losses reported 1o Decs 3151, 1591 .eee e tiane
Marine losses, including an appropriation for all
losses reported to Dec. 31st, 1891 ..eveentee. .
General expenses. agents' conumnission, ete ...,
Balance to Profit and LosS.eee cieneecarnnciaces

Interest accoOMUt covve eenn e cesesean

845,635 30

310.757 97
571,400 39
40,120 67

———

81,797,995 03

Drafit and L.oss ~Accoant.

Dividend NO. 60 ovee vreve crestecacsrces ceced 23,000 00
DIvident] NO: Bl svveee veeesa aanssansessane cane . 23000 00

Sundry accounts writtent offe.ve cevvenceee oo o

BalAtICC et veee seee voserors cnneso sasesacnns vas

2,125 0
1,181 36
856,207 06
16,186 39
40,120 67

Balance from 1ast year.ceeee vovaee cooocnesiene
Profit for the YCareeeeso coesacvornsosanssarnes

856,307 06

Liabililies.
Capital sock, pAid UP.cer cecer socevreriaeetnsd 500970 00
Toraes nnnder Adjustiientoece covecruevaes conaae 122,635 73
Dividend payable January S, 1892 000 ceen couves 23,000 00

Reserve Fusithevoeeaoo covene v o0 ves - §900,000 00
Balance Profit and 1085 eeeen s vaeees 4181 36

go4I81 36
81,551,827 09
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s1ssels.
United States and State bouds ..oeei . cevvsseeasd 451,795 00
Dotninion of Canada stocks civeei i reeraennas 211,417 §0
Loan company and bank stocks.eee vevecasness 181,181 70
Company's buildung ... vvivis cenenins coonn 65,000 00
Debentures. oo coseeeereocs vavsnsecsass sevnnnn 95,490 35
Cash on hand and on deposit.eoees soveniaen 191,064 0§

Bills receivable caieee coieveeicins cons sevanen 46,601 08

MO S e s vaeevocransetos soossans soee aes 6,814 88
RE-ASSUTANCUS eevveevce caoass avoss sassensnnes 38,392 82
Interest due and aceruedicesioee vorioees savnnn 5,201 13
Z.gents® balances and sundry accounts..oe oo 255,758 58

81,551,827 09

AL ML Saurh, Presidend.
J. J. Kunsy, Managing Divector.
TORONTO, February 16th, 1892,

AUDITORS' REPORT.

70 the President and Direclors of the Western Assurance Com
pany s
GENTLEMEN,—We herebv certify that we have audited the
beoks of the company for the year ending 31st December, 1891,
and have examined the vouchers and scecurities in connection
therewith, and find the same carefully kept, correct, and pro-
perly set forth in the above statement.
R. R. CATHRON, Tuditor:
Jouy M. MarTiN, B.CA,, "‘ udifors.
‘I'orONTO, Yebruary 16th, 1892,

In moving the aaoption of the report the ynesident said :—

The annnal report of the directors which has just been read,
with its accompanying statements of the accounts of the com-
pany, presenting as they do a clear synope.: of the past year's
siness and its results, render unnecessary any lengthiened
remarks or eaplanations from me. Compared with th. figures
of the preceding year, you will have noticed a modeiate and
satisfacto.y gain m the net premiwm income, a considerable
increase in the amount of losses incurred, and a marked reduc.
tion from the handsome profit balance which we were able to
show as the result of onr operations for the year 1890 ; and yet,
notwithstanding this diminution in the profits on the business
transacted last year, those of us who have watched from
month to month the fiery record of 1891, and bave noted the
inroads which in many instances it has made into the surplus
funds which compauies have accumulated in more prosperous
years, cannot but feel that wo are exceptionally fortunate in
making so favorable a showing as is presented to you to-day,
‘T'o fire insurance companies the past year has proved a veritable
“\Waterloo,” and, in addition to winding up a number of
smaller American companices, we, as Canadiaus, must regret
that it has resulted in the retirenent of two of our own wom
panics, which have re-insured their risks with offices whose
wider experience leads them to look beyond the records of
such an exceptional year as the past one has proved.

The effect of this reduction in the number of competitors for
business, judging from_cut own receipts thus far for the pre-
sent year, is already being felt in the mcereased volume of pre-
minms of the remaining companies; and while, in a business
such as ours, subject toa large cxtent to clements beyond
human control, it is impossible to forecast the probable results
of any one year, we may safely rely upon the law of average
asserting itself, and may fairly assume that by conducling our
business on lines 1aid down by past experience and adhering to
a policy of just aund liberal treatment of our insurers, we sha'l
in the future, as we have herctofore, earn fair profits for our
sharcholders upon their capital.

A full consideration of the present conditions and prospects
of the business, which I have briefly outlined, has led the
dircetors to consider the question of incicasing the capital stock
of the company : and believing that such action will be advan-
tageous at the present time in strengthening, in proportion to
the growth of ats husiness, the financial position of a home in-
stitution which already stands high in public_confidence, they
have taken advantage of the present gathenuy of its share-
holders to call & special mceting at the close of this regular mect-
ing to approve, as required by the act of incorporation, of an
additioual issue of stock.

I cannot close without bearing testituony 1o the zeal and
watchful care manifested by our managing director in conduct-
ing the business of the company, and the efficient manner in
which the othier officers have fulfilled theic respective duties
during an unusually trying year, and expressing our apprecia-
tion of the active aud loyal services of thic managers of our
various brauch offices and the agents of the company gencrally
thronghont its wide ficld of operations.

Mr. George A. Cox, vice-president of the company, said ;—

Iu seconding the adoptiou of the report last year (when, after



paying a 1o per cent. dividend, we carried $75,000 to the
Reserve Fund), I pointed out the necessity of providing in favor-
able years for less fortunate ones, such as the experience of all
companies leads them to look for, when fire losses exceed what
may be regarded as an average ratio. The past year has been one
to impress this lesson npon all companies. The experience of
the “ Western,” however, I am glad to be able to add, has been
more fortunate than a majority of companies operating in the
same field. In Canadaour loss ratiois (as 1t has been for several
vears past) below the average of all companies doitg business
h:re, while in the United States we compare favorably with the
home and foreign companies which make returns to the New
York Insurance Department. In the matter of expense in
conducting business, our figures show that we are as low, if not
lower, than most of the companies doing similar lines of busi-
11ess.

I quite concur in the president’s expressions of regret at the
winding up of some of cur Canadian companies. Itis aremark-
able fact, however, than when an unsuccessful fire insurance
company decides to give up business, its risks and its agents
are readily assumed by some foreign corporation, and its stock-

“holders, who get comething beyvond the market price for their
stock, retire from the life under writing field, leaving the business
10 be carried on by the purchasing company through the same
agents and usually under the same general maunager as pre-
viously conducted it ; but as Canadian institutions they cease to
exist. I admit the necessity of foreign capital in fire insurance,
bat I believe. there is also a field in this country for home ccin-
panies, and I point with much satisfaction to the ‘“ Western” as
evidence that a Canadian company, under proper direction and
management, can hold its own against all comers.

Looking at its record for the five years preceding that
embraced in this report. you find that during that term our
total income was $8,175.293 ; that we paid losses amounting to
$5,189,218; that our shareholders rec ived in dividends $246,-
000, and that we have added to our Reserve Fund $240,000 —
not a bad showing for five years, and the general history of the
company for many years back shows equally favorable results.

I am glad that the shareholders will have an opportunity of
expressing an opinion upon the proposal to issue an additional
$200,c00 of capital, divided pro rafa amongst the present share-
holders. It is a most opportune time, while some of our
Canadian companies are retiring from the field, for the share-
helders of the ** Western ' to strengthen the position of our own
company, and to express their confidence that a well managed
Canadian fire company affords safe and profitable investment
to its sharehiolders,

At the last annual meeting, when we had an exceptionally
favorable showing, I congratulated our managing director and
his faithful and competent staff upon the results of the year, and
1 feel that there is even more reason for doing so upon the report
now submitted, when the ‘“ Western”” makes such a compara-
tively favorable showing at the close of a year that has been so
disastrous to many companies. I have pleasure, Mr. Chairman,
in seconding the adoption of the report.

On motion of Mr. G. R. R. Cockburn, M.P., seconded by Mr.
David McGee, a cordial vote of thanks was passed to the board
of directors for their services and attention to the intetests of
the company during the past year.

Messrs. John Stark and J. K. Niven having been appointed
scrutineers, the election of directors for the ensuing year was
proceeded with, which resulted in the unanimous re-election of
the old board, viz,—Messrs. A. M. Smith, George A. Cox, Hon.
S C. Wood, Robert Beaty, A.T. Fulton George McMurrich,
H. N. Baird, W. R. Brock and J. J. Kenny.

At the close of the annual meeting the question of increasing
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the capital stock of the company to $1,200,c0d was submitted to
a special meeting of the shareholders, and unanimously ap-
proved, the new stock ($200,000) to be issued at 25 per cent.
premium aund allotted to shareholders in the proportion of one
share to every five held by them on 15th March next.

At a mecting of the board of directors held subsequently, Mr.
A. M. Smith was re-elected president and Mr. George A. Cox,
vice-president, for the ensuing year.

PROVIDENT SAVINGS
.- - LIFE - - -
ASSURANCE » SOCIETY

OF NEW YORK,

SHEPPARD HOMANS, . - - President.

SEVENTEENTH
ANNUAL STATEMENT
For the Year Ending Dec. 31st, 1891,

Income...... Cetrreereeeen e a s resssansesneneens $1,640,468 34
Paid to Policyholders....cevevivuveiiiivnniannns 1,105,410 12
Total Expenses of Management....c..eveee... 387,916 9t
Gr05S ASSELS.ciueineiiiuieniineiiaieens coveeennens 1,084,791 27
Liabilities, Actuaries’ 47 valuation........... 463,538 67
Surplus, AcCtuaries’ 4% ceeeevecreeivnianns 621,252 60
Surplus American Experience 4%4%...eeee.. 653,262 60

$261.77 of Net Assets to Each 8100 of net Liability.

Policies issued in 189I..c.ccvvrascerrsenrens.. $16,200,605 00
Policies in force Dec. 31, 1891..ucvuvvenenees 69,676,446 00

CASH CAPITAL $100,000.

R. H-. MATSON,

General Manager for Canada,

37 Yonge St., -~ - Toronto.

AGEN’,S’ WANTED_in_every city, town and village in Canada.

I
i

‘CASH CAPITAL, -
-  Head Office for Canada,
 GERALD E. HART,

Agencies established in all- the

WITH THE

RTEORD
- $2,000,000.

114 8t. James St., MONTREAL.
General Manager.

principal CITIES and TOWNS in the Dominion.
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EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

J&NIUAIR'\Y ﬂ, 1892

ASSETS, ..o -eevvv - $136.198,518.38

Liabilities, wmeluding the Reserve on all
eveting Polictes (4 pes cemts Standard) anid

\punl Reserve  (toward the establinh-

went of & §'3 per cent. valuauon)  of

$1,300,000 . 0000 veeieiiiiie e, 109,905,537, 82
otal Undivided Surplus......... 's‘.:(i.‘_’.!)::.s)!s()..»(»
Income...... oo rese ascarenes . §$39,054,943.85
New Assurance written in 1S91, 233 118,5331.00
Outstanding Assuranee.... ..... . 804,894,3557.00

The Fiee Toatwe policy (the Society’s !atest form) is Uskestkicnn
as to residence, tiavel and occupatior after one year; Invonits
TARLE after two years, and Nod=Foi. st after three years,

Chims are paid immcediately upon the receipt of satisfactory paoofs
of death,

HENRY 13. HYDE, President,
JAMES W. ALEXANDER, Vice-President.

THE GRAMMAR SCHOOL
Berthier-en-haut, P. Q.

A thoroughly good boarding school, with cvery
comtort of hon\e. Preparation tor Commercial Lite
or the Universities. Conversational IMrencl, Shopet-
nand and Typewriting, Military Drill.

Highest References t 1 amunber of le: wding Insu-
rance Men,

Prospectus on application,

MAX. LIEBICH,
PRINCIPAL,

— THEHE ——

GERMANIA LIFE

Insurance Company of New York,
Bstablished 1869, Assets $17,000,000.00.

AN ACTUAT RESULT:
Policy of 85.000........ veesse sanen e os ennees 10 Pay™t Life I'lan.
13 years Dividend Tontine,
Annual premivm. & 226.00

2.260.00

x\gt e
Tetal plcmmmx paul [
Cach Scttlament at end of Tontine Period i
Guaranteed Reserveaovise venee. .o 81,905.00
Surnlus actoally carned ...o0. ..o 1,404.90

Thiv lt]llnclu\ a seturn of all premivms paid, with a
profitofie,e sorae.

3,303.90

See cevs scessset sevson

$1,049.90

Free uhuncc also given of wch oplions as are olfered by vther
fird clase companices.

JEFFERS & RONNE, Managers,
| 46 XKing Street West, Toronto.
GOOD AGENTS WANTED-Liberal Terms.
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'Ontario Mutual Life

Head Office, - -  Waterloo, Ont.
ESTABLISHED 1870.

Dominion Deposit, $100,000.
187O—=21 YEARS' GROWTH.—31 8390

Year. Income. Assets, Assur, in furee,
1850 $ 9608 $ 6,216 $ 521,630
18375 274049 §3.051 1,177,055
18850 82 320 227.424 3.004,854
1833 273.430 753.001 8,259,351
18y0 48y 838 1,711,080 13,710,500

1886—:\ Few Figuies Interesing to Pohey hohlus—lsgo

Dividends Pad Resane for Seour- Su.phh over

Year o Policy holders sy of Pol holders, all giabilites,
15880 $iderto $ S3n107 $ 57.003
1887 3H549 1.004,7 6 01,535
1888 ‘,,.,n 1,192,762 90,337
1589 2301 1,306,218 935,153
189> ;\ Tl 1558000 134,060

Liberal Conditions of Polivies,
Guaranteed sursender values in cash ur |nul -up nsurance,
One month’s grace for payment of premictms
No restriction on e, jesidence, v vceapation,

Policies indisputable after two years
Lapsed policies may be revined yithin 12 months of lapee.

s B

BOARD OF l)lltl,(/'l‘()l?b.

I E. BOWMAN, M, P | Presdent, ...... +vess Waterloo

C. \‘ TAYL Ol\, 1\ ICL re \Il‘Llll ...... veses Watailon
ROBER I MELV LN, 2nd Vice. l‘n-mh-m,. ......... Guelph
ROBERT BAIRI L cooiis ciiieii it iiiieeieenenenn, Kincardie
ALFRED HOSKIN, Q€| tiv ittt ninnienoeevoas Toronto
B.M BRITTON, Q.U i iiaanininn e, Kingston
FRANCIS G BRUCH (i v iiiiriisieii e, Hanilton
JOUN MARSHALL, . . . Jondon
To BRIV FISKEN i ciii tivetr cotean coneenvans Toronto
EECLEMENT, L0 i on e Betlin
HON. W, LAU Rll Ry evnonveonne teenanes Atthabashavedle, 10,
STUAR!D HENDLK~ON, Be VLD B O G e  Ottana
OFPFICERS:

MILLU LR & BITZER Solcaois i inee civee cannnnnnn Bethn
1. M WELEB, M.D,, Medical Refoerce,oveienaaaas o Waerloo

V. 8. HOLGINS, \upl of Agemons,
w. H. RIDDELFL,

Kectetary.

. Waterloo
\V \l i I.N l)l{\'

Manager.,

THE MANCHESTER

FIRE ASSURANCE COMPANY.

——————

CAPITAL - $7,500,200

ESTABLISHED 1824.

HEAD OFFICE, - MANCHESTER, ENG,
J. B. MOFFAT, Graoal Munager & Scerclary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager.
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<-/r‘*‘ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORON'fO';‘D\J_
H. M. BLACKBURN, General Agent. WM ROWLAND, Inspoctor

CITY OF LONDON
FIRE INSURALGE CO. OF LONDON ENGLAND.

Chairman : SIR HENRY E. KNIGUT, Allermun, late L .rd l!a_/ur General Manager ¢ Lo (¢, PHILLIPS, Esq,
CAPITATL, - £1L,900 O0D STG-

529~ All Lost  adjusted and paid in the various Branches withoua! reference to England.«&a

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA BRANCH,
Head Ofllee, Malitay, I | flead Olee, St, Johin, l Head Ottiece, Winnlpegs,
ALF. SHORTT, Genornl Agent, . CHUBEB & CO., Genoral Agents Go W, GIRDLESTONE, Genernd Agent,

I

e S =
é ACENTS WANTED }
é —-‘6%(»73’@*- IR UNREPRESENTED DISTRICTS, D
{jm " !..____*.&\_..2 CUPRSS. G D PR Q 7= N : ?
r = =
& b @
& T g File | Slllﬁ (¢ ﬂ Ilﬂlﬂllﬂ |
' I &

— —~ AT TMITEM

ﬁ I TGy R LONDON, BNGLAND. o @
' 24t u :
2 ¢ .)A,—o" e ‘E>
i HEAD OFFICE FOR CANADA: MONTREAL. :
: - f-)
b CANADIAN BOARD: :
¢ SIR DONALD A. SMITH, K.C.M. G, Cnaruan. >
) SANDFORD FLEMING, Esq, C.M.G.,) ;
< . s - Directors.

¢ ROBERT BENNY, Eso, \ >
2 A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. ;
% j%a

: hJ\AAAAQMAD—AADAAAAAAAA.AAAAMAI‘AIAAM.A.M : PN - )
i‘ 8 D . . DX XRET <
N o W e~ pumt T - - . e . . W W . S X R

FiE NERWAITER’ TEXT Bnm{! MGE&@GENE

Is the Standard Authonrity.

|
PRICE $!0. l
Prescnt Edition ouarly (xbausted. |

: OF NORTII AMLMLA.
EVERY AGENT SHOULD HAVE IT. HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.

HON. S. H. BLAKE.

Prestosnt—~HON. C. W. ROSS,
Minister of Education. R. McLEAN, Esq.

[ Vicr. an<xun\1~53
Address, ! The Company iseurs policies on tho most 1prrovcd plang, both level and natural premium,

and I the only Canadian Company heeping Abstainers and non-Abstaducrs 1 scparate classes

H. SUTHERLAND, 2anager.

INSERANCE & FINANC R CHRONICT L OFFICL,
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"I'AnoREW ROBERTSON, BsQ HoN.J.R.THIBAUDEAU,

PRESIDENT. = VICE PRES!OENT.

— G.HMecHENRY!
MANACER.

TEEY ‘_Fr;'?an EIn 1= (E

' 3 SPRESIDENT T __ _
Capital Authorized. - $1,000,00000 :DWARD-RAWLINGS.}*
Paid-up 1n Cash, 804,800.00 VICE-PAESIDINT & MANAGING DIRECTOR, )
Resources, over - 1,100,000,00 ’ s]HEAD OFFICL. MONTREAL ok
Over $840.7)J havo Leen paid in Nl - TR _ ‘
Claims 10 kmployees,
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CITIZENS

§ _ESTABISHED 153 | ——

INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Total Asscts, including Capital at Call, the whole of which
is available for tho protection of the Policy-holders

Head Oftice, the Conmmuy’s, Building, 181 ST. JAMES STREET, MONTREAL,

$1,328,131

‘Direei;ox;z anéf_@fftieerz _ |
@‘&@y DS

H. MONTAGU ALLAN.

HON. J. J. C. ABBOTT, P.C., Q.C., President.
C. D. PROCTOR A. DESJARDINS, M.P.

E. P, HEATON, General Manager.

UNITED FIRE A

INSURANCE CO.

Of Manchester,

Chief Office for the United States and Canada

WILLIAM WOOD_, Manager.

CANADIAN BRANCH,

Temple Building, St. James St.,, MONTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY,

England_ .

PROVIDENT SAVIgESNLIFE ASSURANGE SOCIETY

EW YORK.
SHEPPARD HOMANS, President.

Sevcﬁ.t";:‘é-nth Aunnual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1891.

INCOME . caaes concsnasrns sosesnsacssasascas $1,640,408.54
Paid Policy-holders. coveee covres caneencaronas 1,105,410.12
Total Expenses of Management..coves vorvenses 387,916.91
ASSEUSs caes srenre consoesares +esicsesenncane 1,084,791.27
Liabilities, Actuarics’ 47 Valuation...eeeeees. 463,538.67
Surplus, Actnarics’ 47 cecees cosestcaracanans 621,252.60
Surplus, Auciican Expuiiunce, 44700 ccavee . 653,262.60
261,77 of Net Assets to each $100 of Net Liability.
Poicies issued in 189X L ooel ... ¢ eenees $16,200,605.00
Pos.ies an fuice Decambier 33st, 1891 .. ..., 69,676,446.00

$30,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED,

R. H. MATSON, Ceneral

Head Oflice,

Manager for Canada.

37 Yonge St., Toronto,

R, J. LOGAN, Ageat, Imperial 131Qg, Montreal.

— — —— ———— = -

MUTUAL LIFE BUILDING, - NEW YORK 0 )[Iill(‘hl‘.\‘ll‘.l‘, E“g]a“d.

ANDREW ALLAN,  Vico-President.
ABTHUR PREVOST, J. 0. GRAVEL,

WILLIAM 8MITH, Scc.-Treas '

-— f— S —
= R L=y e S

\NCASHIRE «

SRS W TR
INSURANCE COMPANY ,
Established in 1852

CAPITAL £3,000,000 Sterling}

JAMES G, THOMPSON, Manager,

For the Provinces of Ontario, Quchbec, Manitoba, the North-Wes §
Teritories, and British Columbia,

Head Office; 59 Yonge Street,§
TORONTO. |

Montreal Office, - - 43 & 45'St. John Stree’
JAS. P. BAMFORD, Agent, {

Qusbec Office, - - 82 St. Pefer Strech
J. B. MORISSETTE, Agent. !

BAITISH 16D FOREGH HARIE IRSUBRRCE O

Capital and Surplus’Assets, $7,869,000.
Issues Open Policics to Importers and Lxporters.

EDWARD L. BOND, General Agent for Canadg
MONTREAL. R

1850~ ——— —

United State

1888,
86,335,665.50
25,4553,249.00

New Insurance writlen, -
Toetal amount in force Decemher 31st, -

GEO. H. BURFORD, President,

The two must pupular plans of LIFE INSURANCE are the COUNTINUABLE TERM POLICY which givc§ to the i'nsurcd ‘lhc‘gml&
possible amuunt of andeunity i the event of deatls, a the luwest pussible present cash vutlay ; and the GUARANTEED INCOME POLICYH
which cmbraces every valualide feataie of mvestment imsutance, and which 1 the event of adveisity overtaking theinsured may be used as COL-
LATERAL SECURILY Fuin A LUAN, 10 the eatent of the fali legal reserve value thereof, 1n- accordance with the terms and conditioasd}

these policics.

Gomd Agents, desuing Lo represent the Company, are invited o addeess J. S. GAFFNEY, Superintendent of Agencics, at Home Office :
E. A. COWLEY, Manager Province of Quebesc, Montreal. .

e B T T
ife

I THE CITY OF NEW YORK.

C. P. FRALEICH, Secretary. A, WHEELWRIGHT, Assistant Seceetary.

Insurance Go.,

R g

1590, 1891, %
$11,955,157.00 $14,101,654.00 §
$5,393,462.50

11,166,669.04 §
WM. T.STAHDEN, Actoary. 3§

1589,
$8,463,625.00
29,469,590.00




