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JMunicipal Bond Sales Fire Losses in Canada
The municipal bond sales in Canada duAng 
February, according to The Monetary Times 
register of municipal financing, totalled $3,040,011. 
Some interesting comparisons of 
total sales in

The fire losses in Canada, according to The 
Monetary Times' monthly record, "the best in 
Canada," were $969,556 in February, as compand
with $1,249,886 in the previous __ _
month and $2,920,749 a year ago. 1 <-a 1914 and 1915.

. \

Manitoba’s Revised Moratorium Sinking Funds Accounting
The province of Manitoba is setting an unhealthy 
pace with its moratorium legislation. What 
the new bill proposes to do for 
the land gambler and speculator. X^agC 7

Bondholders, present and future taxpayers must
Delicti - i

bear proper relations in entries made, 
turc schedules. :Some sugges- 1 
tions as to the forms needed. Page 34

l ;

) $3.00Annual Subscription ( $2 issues 
postpaid

‘ ft

Corporation Results and Finance Political Purity Tt
I

A word about W. T. R. Preston’s liT.ife and Times 
of Lord Stratheona," with an especial refereiice 
to an appeal and the need for 
greater political purity in Canada.

Latest news and notes of active Canadiab 
panics, telling of their financing, operations and 
developments, extensions, dividends _ 
and their plans for tlie future. P3gC 10

cocn-

Page 9

Z
, Values of Farm Land January Bank Statement

Showing how production increases the worth of 
farmers' property. Some phases of mixed farm
ing and interesting statistics con- 
cerning farm labor and stock.

Business conditions are shown to be at a compara
tively low ebb in the January statement of tlie 
chartered banks. Savings deposits 
are maintained at a good ■ level. 'Page 30 Page 5

it
;t

_ WEEKLY STATISTICAL RECORD—Pages 42, 44, 46, 48. 
ANNUAL REPORTS—Pages 25, 26, 264-260, 27, 30, 32. 

DIVIDENDS AND NOTICES — Page 40. 
DEBENTURES FOR SALE—Page 40. 

EDITORIALS — Pages 9, 10, 12.

Regular subscription includes The Monetary Times Annual free
i> V *
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GENERAL,
FIRE

ALEX. MACLEAN
Manager â learetarj

ALFRED WRIGHT 
President

1I
'

AND LIFEACCIDENT

ASSURANCE CORPORATIONj LIMITED

OF PERTH, SCOTLAND 
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600,000
- HkfiBEE

A’A
>

. ■». E. WILKIE.reiee mwu».
'

♦ £1»Canadian Advtwry BoardCanadian Advisory Board
men E. BALL. Manager lor Canada 

Toronto Aâenta. BrLRA*. «ELISE I A sT#tE Limite*

N
'

I
THE

iGENERAL, ACCIDENT
ASSURANCE CO. OF CANADA

THE?

Canadian Casualty
AND tiOILER, INSURANCE CO.

TORONTO. ONTARIO

- ?j 0

jq Skkaaaa
Workmen’s Compensa tine 
Elevator Insurance 
Plate Glass 

• ■ AatomobUe Insurance

HEAD OFFICE

Company’s Building: 
61-66 Adelaide Street East 

TORONTO

Personal Accident
Employers’ Liability 
Fidelity Guarantee 
Teams' Liabflity

1

> i Contlnentnl Life Building

The above Companies ai» under the same management and 
control. Insurance Policies of the most liberal form, at con
servative rates, are issued on the following lines :

1
1 II Mrsn Seller 

Personal ArrMeal 
Mekaess
Theatre Liability

1 Hie Property
Meatbly Payerai AeeMeal mad Mekaee

Ate. d. M RANCE, Manager

A a SanaaM le LiaMIlly
Pa bile LiaMIlly 
Eepleyera' Liability 
Herater Liability 
Tea au LiaMIlly

II

Aai. 4 ,in11 < m
1 5

Il II
1

, a
.

London & Canadian Loan & Agency Co. |Ltd•t
Establish so s$7l 

Paid-up Capital. ll.2S0.0M 
Dsbentu
Best current rates I otereet payable bait-yearly. 
Authorised T 
tebe and Saskatchewan.

W. WIDD. Jas. Secretary

61 YONOI ST., TORONTO 
Assets. $5,222.441 

to See years- 
Debentures ere as 

L Mortgage Loaee wade is Ontario, Maei-

V. B. WADSWORTH. Manaser

h TheReserve. $625.000
issued. hundred dollars and upwards 

Tbeee I

t
t

I, 1er
LONDON 
MUTUAL 
Fire ; 
Insurance 
Company

1

V THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG' Head Office

THOS. D. ROBINSON Pré»,dent. C W N KENNEDY. VicPreeident.

|| WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 
FOR CLIENTS. Correspondence Solicited.

W H. SPROULB. Manager.
I â• I! Eat.bli.hed 1868

Head Office : 31 Scott St, Toronto11 dniiiiiiiiimiiiimiiiimiiiiimiiiiiiiiiiiiiiiiiimiiiiiiiimiiiiiiiiiiiir
— WE Own'AND OFFER

Aeeeta December SI, 19131.. 
Liabilitiee

$1,995,036.90 
... 436,913.64$100,000

TOWN OF OWEN SOUND, Ont.
5% DEBENTURES

E■ I do ' 1
i J ÏSurplus do ......... $59,122.19mi

i
Security for Policy Holdere.... 1,022,235.01

s DUE 1935.

| MACNEIIJ. At YOUNG |
5 Traders Bank Building - TORONTO, Ont. \

awmww—...... .......................................................... ...
>

INTEREST SEMI-ANNUALLY

Den. $ H
Price on application

The Strongest Canadian Non-Tariff Company 14=

dfrnts wanted in unrepresented Districtt. IJ

F. D. .WILLIAMS, Managing Director.w
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I INDEX TO ADVERTISEMENTS
\

Kindly mention <Et|r flnnrtarg QJintfO
when corresponding with advertisers.

You will confer a favor on both the advertisers and the publishers

Acheson Dur» » Wakeling North British * Merest! Ins Cc. 
North West Fire Insurance Co.
Northern Assurance Co. Ltd...........
Northern Crown Bank 
Northern Trusta Co 
Norwich Union Fire Ins. 8oc> Ltd.

SIse
iaaerlrar Bank Note Co. SOS9« Fidelity Trust Co- 41«

17Co. «idea_______ _
Austin A Co.. A. B. r rsiSe

«
Oen. Accident Aasur-Co- of Canada

Globe Indemnity Co. ..., 
Goldie. A. W...................

Oakes-Gray Realty Ltd--------------
Occidental Fire Insurance Co—..
O'Hara A Co- H...................;...........
Oldfield. Kirby A Gardner ..........
Ontario Loam A Debenture Co. .....
Osier A Hammond ......... ................
Osier. Hammond A Nanton.........

Great North Insurance Co.
Oreat-Weet Life Assurance Co
Great West Permanent Lean Co...., 
Oreaham Life Assurance Society ...I*.........Balfour. Martin Casey A Co........................

of British North America ...........
of Hamilton 
of Montreal

Bank of New South Wales ...........
of Nora Scotia........... ..........
of Ottawa.............................

!
z'

52 IS.Hamilton President A Loan hoc's
Henderson. Reid, Gibson A Co. 
Home Bank of Canada

Pender. D.A.. Coofwr. Slaeor A Co.
Peverett Agency. J R.................
Phoenix Assurance Co. Ltd. ■ 
Prudential Life Insurance Co-

Blythe. Baldwin A Dow
Buyer. The.............

British America Assurance Co.......
British Colonial Pire Insurance Co..
British Columbia Life Asa. Co.---- --
British Crown Assurance Cory. ....
British Northwestern • Fire.............

A Allison ...............................
Brown Bros . Ltd. .......... ...................

Hudson Bay I 
Huron A Brie Loan A Barings Co...........

Co

Prudential Ins. Co. of America.

ilb) ! t
« imperial Bank of Canada 

Imperial Canadian Trust Co. 
Imperial Guar. A Accident lee. Co....

17Quebec Bank
Browns A Ce.. W. Graham

Imperial Life Assurance Co.
Imperial Tobacco Co. ..................
International engineering Works Ltd Reads A Company. Hubert

Robinson A Black —..........
Ronald. Griggs A Co----- ....
Royal Bank of Canada....,
Royal Trust Co........................
Ruttan A Co. .........................

1

41Jenkins A HardyCaldwell, Mills A Co
«#•"_______ Life Assurance Co...............

Canada National Pire Ins. Co.........
____ ____________ " Mort Corp .
Canada Standard Loan Co.............

Appraisal Co. Ltd..........
41Kerry A Che ce Limited Saskatchewan General Trusts Corp.

- Saskatchewan Mortgage Corp.........
Sovereign Life Assurance Cc............
Standard Bank of Canada.

Oaaadtan Guaranty Trust Co. ... 
Oaa. Office A School Pure. Co. Ltd 
Clarkson, Gordon A Dllworth
Coffee A Co.. L.................................

I Loan A Trust Co-.........

Standard Life Assurance Co— 
Standard Reliance Mortgage Corp 
Standard Trusts Co.........................

Laing A Turner......................-..........
Law Union A Rock las. Co. Ltd.-
Legal Notices.........  ......................................
Liverpool A Leo. A Globe las. Co...........
Liverpooi-Maaitoba Assurance Co.

se.
H-% Sterling Bank of Canada

Sterling Trusta Corporation.. ................
Sun Fire Insurance Co. ............*..........................Commercial Union Assurance Co

Condensed Ad vert i Sun Life of Canada:ues ....
tien Life Association Leaden A Can. Loan A Agency Co.

London City A Midland Bank...........
London Guarantee A Accident Co....

Continental Ufa leeurneee Co........
Corbould. Charles D. Leo. A Lancashire Life Amoe’nCross A Men aies London A Lancashire Fire las. Co............

London A Lan. Guar. A Acc. Co-...........Crown Life Insurance Co Tide A Trust Co...... ..............................
Toole. Feet A Ce—j.............................
Toronto Oen'I Trusts Corp................
Toronto Mortgage Co-.........................
Toronto Paper Mfg. Co. Ltd. •—----

i
London Mutual Pire Insurance Ce 
Lougheed. Bennett. Me Laws A Co. 
Lovell. O 1........................................

1.

Trustee Co. of Winnipeg.
Trusts and Guarantee Co

Dale. A. A. M............
Debentures for Sale..
Dictaphone Co...............
Dividends and Notices

Macneill A Young ..................
Maryland Casualty Co.............
McCollum Hill A Co..............
Mercantile Pire Insurance Co

Union Assurance Society Ltd----
Union Bank of Canada ..............
Union Pire Insurance Co....;,... 
Union Mutual Life Insurance Co. 
Union Trust Co...........  ...................

of Can. OAA. Ins. Co......................
Dominion Gresham Guarantee A Casualty Co. Merchants Bank of Canada
Dominion Life Insurance Co......... Merchants Casualty Co.

Milnes Cool Co- ...............
M effet. Prank B...............

Dominion Messenger and Signal Co 
Dominion Permanent Loan Co.
Dominion Savings A lav. Soc'y M oisons Bank

Monarch Life Assurance Ce. 
Montreal Trust Co-.
Morris. John.
Murray. B. W.

Dominion Securities Corp.'Ltd. 
Don Valley Brick Works.......
Dun A Co., R. 0. .......:........

Wag horn. Owynn A Ce..........
Waterloo Mutual Pire Ine. Co
Watson. John B................
Western Assurance Co............
Western Empire Pire and Actident Iso Co.... SI
Western Empire Life Ass. Co......... .. ............... 47
Western Life Assurance Co.................
Westminster Trust Co. —«......... ....
Weyburn Security Bank ........
Williamson A Co.. Rutherford ...........
Willoughby-Sumner Co-. J. H.C..........
Wood. Gundy A Ce.

3»
45
41■ r.
«5Mutual Life of Canada

*u

17National Bank of New Zealand ...................
National Bank of Scotland ............—..........
National Trust Co. Ltd............ .....................
North American Life Assurance Co............

Economical Mutual Fire I os. Ço. .... «IEd wards. Morgan 
Empire Loan Co. 
employers' Liability Amur. Corp

B Co......... ISl ..... SI ,Vf"
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NORWICH UNION
Fire Insurance Society, Limited

>N
■

. f-II

7

•J
I% Insurance against 

♦ IRE, ACCIDENT and SICKNESS,
EMPLOYERS LIABILITY,

AUTOMOBILE, PLAT^ GLASS
tarai* »sbiaW 1er (hr trrldral Rraarh.

m -
55. \s-

<1* CASU*V> I

ORBSHAM BUILDING 1Heed Office MONTREALM2 St- Jambs Sheet
TEAESMCTB

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL 

ASRUraiteas far Alrret tgrarlre laTttrt
P J. J; STARK, General Manager

Norwich Union Building
12-14 Wellington Street East, Toronto.

JOHN B. LAIDLAW. Maeagfe

MraA serfPERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE

fer « bbmAs

I -
1

■1—
____

,

'L
A

Certified Valuations British Colonial
FIRE INSURANCE COMPANY

Royal Bulldlao, 2 Place <f Armes, Montreal.

ST RON6 AS THE *
- STRONGEST

: ! The Canadian Appraisal Company’s certificate of plant 
values is recognized as authoritative in the highest financial 
circles.

■
I £

i Its appraisal, is an expert detailed analysis which 
establishes quantities and values beyond question, and is « 
hased upon present -cost of reproduction new with actual r 
arcrued depreciations.

i
- 1

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
Head Office 
Toronto

Agents wanted In unrepresented districts
In Canada-

I /

I/ 7
‘
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Guaranteed Investments THE GREAT WEST 
PERMANENT LOAN 

COMPANY
Our Guaranteed Investment Certificate is 

.issued for a period of 3, 4 or 5 years, 
and secured by approved first mort* 
gages, not exceeding ,50% of vâlue of 
property.

Mortgages afe allocated and earmarked to 
theespecial Guaranteed Investment Cer
tificates, and are the investors’ security.

The Guaranteed Yield is

/

\
Paid Up Capital .... $2,356,025 
Reserve 
Assets

-*■ -J I f
Z .... 652,750

— 7.480,339

5%z Debentures51 - II" An Authorized Investment for 
Trust Funds. Full information 

upon request.

Winnipeg 
Regina 
Edmonton 
Edinburgh, Scot, and London, Eng.

>
% An enquiry will bring full information.

The Imperial Canadian 
.Trust Company

MEAD OFFICE
Branche» at Saskatoon. Regina. Edmonton. 

Calgary. Vancouver Ad Victoria

1

Toronto Victoria 
Calgary Vancouver

Saskatoon
I

WINNIPEG

2

:
\' i iI - "ft
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of Canada, Limited
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December,
1114.

«349,909,953 
Ml, «30,037 
TM,034.37S 
43,413,700 
38,156,947 
M, 311, «S3 
85,011,964 

1M,9M,T6F

January,
1918.

$319,919,739 
608,900,481 
770,118,811 
«3.M7.170 
35,951,806 
M, 154,991 
•5,796,641 
•7,161,8M

Yoar'e 
Inc. or dec.

'—1.9 *
! 4- 5.91 

—8.1 
—1.1 
+ 1.1 
—7.1 
—1.1 
+ 6.81

Month's , 
Inc. or dec. 

—8.7 
+ 6.1 
—1.91 
+ 1.3 

6.91 
—3.4 
+9.1 

—9.1
;

r
of 5.1 during the p?st year. Domestjc «tail loans stand 

^at nearly .the same point as in December, this being a 
little below the average for the five-year period.

Current and call loans elsewhere remain practically 
unchanged. ’

The following table shows the fluctuations of loans 
at home and abroad, during the past five years:—
Janu
ary.

19'tt
1913
191 J
1914 
*9*5

' S

Current loans Current-loans Call loans Call loans 
in Canada. elsewhere, jin Canada. elsewhere. 

$682,506,69$ $38,362,549 $60,200,781 $ 83,796,(165 
• • 775,972,243 37,118,081 71,283,166 > 80,871,118
.. 874,705,616 40,098,146 71,376,510 92,387.^47'
.. 840,883,750 56,051,465 71,248,242 108,776,770
.. 770,118,911 43,987,270 ,66,154.891 85,796,641

V

? 1, The following table shows tlie course of call loans 
abroad since June:—

Call loans 
abroad.

... $137,*20,167 
• • «25,545,287

96,495.473 
89.521,589
81,201,671
74,459,643 
85,012,964
85,796,64*

The following table shows the course of domestic 
deposit accounts for the past thirteen 'months :-—

On demand.
$339,80,339

..........  337.5*6,595
••• ' 345. S90.642

350,5*5,993 
..... 340,748,488

355,006,229
346,854,051 
338.984.418 

.... 348,284,206

........ 348,732,830

.. -v 350,884.153
349.900.953 

........ 329.9f6.730

*9*4. tTune .;___
July ..........
August ___
September 
October 
November . 
December 
1915—January

After notice. 
$635,135,955 

640,927,130 
646.143.604 
653.679.223 
663,045.753 
663,650,230 
671.214.125 \
659,399.151
658!401,501 
659.806.682 
665.<J94.852 
662,830,037 
(4)6,<>60,482

1914— January 
February 
March 
April 
May 
June 
Julv 
August 
September
October __
November . . 
December
1915— January

-

I

1914.
$339,911,339 

938,138,988 
811,881,139 

89,Ml,498 
99,391,919 
71,148,141 

1M,776,779 
M,811,909

HE figures above show the principal changes in the 
state/nent of Canada’s chartered banks for January. 
Circulation, as in the previous month, showed a 
noticeable decrease. When compared with January, 

I9*4, this total seems to be about normal. This feature 
of the bank statement has been in evidence owing to the 
new taxation in the Hon. W. T. White's budget. This 
states that upon all banks to which the bank act applies, 
a yearly sum equal to one per cent, upon the note circula
tion, to be computed,and paid quarterly, shall be levied.

From this taxation the finance minister expects to 
realize approximately one million dollars. The increase 
in after notice deposits more than offset the previous 
month’s diminution and show an increase of 5.01 
the return of a year ago. Decreases in loans to munici
palities, current loans in Canada, together with other 
features of the statement, point to the quietude of business 
during the first month of 1915)^

The following table shows the trend of the Canadian 
loans account for the past-thirteen months :—

Current in
Canada.

.... $811,582,130 

.... 811,711,219
----  823,490,422
----  835,705,064
.... 838.462,686
.... 838.276.lt28
.... 840,198,62$
.... 836,574.099
.... 826,514,621
___ 816,623,852

794.269,220 
786.034.378 
770,118.911

Decreases are shown in both accounts and point to 
a continuance of conditions indicated in the December 
return. / . '

From these figures it will be seen that current loans 
in Canada have contracted to the 1912 level, a decrease

Deposits on demand 
Deposit» after notice ... 
Current loons In Canada

• i

Current loans elsewhere
Loans to municipalities 
Call loans In Canada 
Call loans elsewhere .. 
Circulation

\

T

over

Call in 
Canada. 

$71,248,242 
71,374.602 
69,088,240
68,523,774 
67,210,504 
67,401.484 
68,441.816 
69,229,04$ * 
70,063.4*4
70,201,930
69,394.407 
68 ,'511,6s 3 
66,154.891

-, - Loans.
; 1914—January 

February
/March ........

April ___
May ----
Tune .........
July
August ........
September 
October 
November 
December 
1915—January

*3 . •a •

1

i

!

What January Bank Statement Shows
t !•»

CIRST Month of Any Year is Usually Slow Business Period—After 
Notice Deposits Show Growth — Municipalities Borrowed Less 

from Banks—Contraction of Current and Call Loans' in Canada
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Chartered Banks’ Statement to thea F
.

>
CAPITAL STOCKi

! Bal. due 
to Dom. 

Oov. after 
deducting 
advances

Deposits bp 
the public.

payable 
after notice 

or on a 
fixed day 

in Canada

'1 -yAmount

I Balances 
due to 

Provincial 
Govern
ments

ofCapital
Authorised

it or NotesNAME OP BANK
inCapital Capital 

Subscribed Paid Up >
fund 2 circulation

- 5J pay-lists.
etci

Ü tI s» $* 1*
1 Bank of Montreal
2 Quebec Bank 
S Bank of Nora Scotia.
4 Bank of British North America
5 Bank of Toronto
• Mol eons Bank. ___ 4L J...........
7' Banque Nationale
* Merchants Bank of Cgnpda .
9 Banque Provinciale du Canada..........

10 Union Bank of Canada,
11 Canadian Bank of Commerce
12 Royal Bank of Canada ........................
13 Dominion Bank ........ .......... ....................
14 Bank of Hamilton ..................................
15 Standard Bank of Canada....................
14 Banque d'Hochelaga ......................
17 Bank of Ottawa ...................  ...............
15 Imperial Bank of Canada...............4g.
IS Home Bank of Canada .....................
ID Northern Crown Bank
Î1 Sterling Bank of Canada .....................
22 W»tbum Security Bank .....................

1.0*7.450 A4 447.801 
522.298 2.508.089
439.814 21.155.377

1 772.177 11.819.830
59.087 15404.038

170.151 8.647.507
173.375 2.884.281
304.083 19.468.210
174.042 1.639.131

9.807.325 18.506.220
3.779.980 61.741497

$41.967 29.583,742
482.029 19.578.021
770.821 8.930.061

14.063 13.156 147
I I2.4S2 4.574 910
563.276 8.932.798

1.196.797 19.566.13»
801.286 1.797.274
«61,677 3.415.746

82.974 1.873 281
405.659

7.417.829
36.008

528.021
41.825
54.638

IS1.800
20.920

371.289
18477

$78.965
2.311.880

108.953.498 
8421867 

34.180.274 
23.778.082 
27.421312 
27.170.771 
14.411.616 
39531.878 
6.224.574 

30.728,02! 
84.423.8» 
78.038.155 
38.470.332 
23.421.408 
24 838.983 
15.434.867 
28.910.8» 
$4.061311 
6.533.544 
6.568.743 
4 366.453 

364.154

25300.000 76 000.000
541)0,000

10.(10.006
43».«

io.ooo.eon
5400.0»
5.000,8»

10.000.0HO
........ 2.0» 400

i.ore.ono
B.000400
'25.000.000
10.000400
5.000.000
5.0».01 Ml 
4.000.01)0
5400.000m.ooo.eno
5-i 00.000
6.000.000

.... 3.880.0»
l.«0.0W

16,000.0» 16.0» 0» 
2.734.7» ‘2.734.620 130*655
6.500.000 6.5».008 12.0». 000

14.412.540 
1.741.146 
6.T24.497 
3.796.635 
3.813.967 
S. 132.635 
2.7*29.8» 
5.964.359 
1.106.55* 
5,134.289 

12.439.983 
11.924.385 
3.893.525 
2.479,230 
2,887.209 
2.710.902 
3.401.120 
«825.142 
1.275.9*5 
1.7W.8H6 
1.010.025 

175 987

Vi

44664» 1 S4I7.333
- 6.0». 01)0 

4.8» 0» 
1.700 000 
7.000.0» 

680.0» 
3.4».0» 

13JW0 0M 
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7.0» 0» 
3.800.001)

5.0».0» 
4.0».0» 
2.000.0» 
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5 000.0» 

15,0».000 
11.560.0» 
8.0».0» 
3.000 000 
3.000.000 
4.0» 0» 
4.0».0» 
7.0».0» 
2.0W.0» 
2.862,4» 
1.266.0» 

632.2»

5.0W.0TO 
4.0».000 

*2.0» 0» 
7.0».0» 
1.0» 0» 
S.0».0»

I v 000.000
II ..560 0» 
6.0W.0» 
3.0» 0» 
3.000.000
4.000.(40 
4.0».000 
7.014.0»
1.945.170 
2.857.499 
1,195.483 

316.1»
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«8.258
59.695
'26.91*2
49.450

272.031
2.423.631

392,5»
34.923

.y
X 1 700.000 

4.750.0» 
7.0».0»H 7

150.(40
300 0»
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8
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IM.MS.M6 II4.422.M6 I13.S7S.KW 113.277.664 23427.0*5 329.916.730Total .990.43137.192.099 I5.SSI.70H
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Ü- Dep.it* 
c 3 mad* 

with 
and bal. 
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itIn " Else- 

Canada where
EHotInTotal TotalH rCanada
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t ■

2 o.anh.0,nM0I!,real |ltw.71l| 34*1.114 I74W42» »A«»55 1*471 594964» 710A* < IJ64.IM 24144» - *............. f... UtjImI fi

2 Quebec Bank _ .................... 356 434 35* 434 708.416 .............. TPS 416 121.000 .............. 108.397 4S7.47S ........................... 252.655 444.
r tsan* of Nova Scotia. 3.*2».8H2 1.996 755 5 /85 63* V '279 395 3 635 9 283 0» 340*158 1 500.»0 808 904 2 389 0*2 1 451 1341994 1 625 1»?"* NorthAmenca ,MM#* »»»* 5:«£ u5”.. : m*i *l{ni!S:i2î» gank of Toronto........................ ,«!.»« 914.I82 6.797.50* 9.767.500 240.000 400,000 *.15» 14*4 306 119.479 ............ ................ ! 1.617 840
« Mcdmn* Bank .............. .... lOK.** ....... 1.082.749 3.7SI.47* .............. 3.731.479 290490 .............. 263.521 1.137.301 ............ 24.614 307 401 1.702.
7 Banque Nat-om»le _. . m.SM 11.008 1*4475 1.3244*0 ........... 1424498 190.000 I.IOO.OOC 200.165 576441 ............ 1405 ................! 367414
9 Merchants Bank of Canada 24R444 79,156 3.741 SM I3.IS3442   13.153.542 535.096 1.006 060 516.16* 2.147.013   5.085 704.5*9 1.366.099
» Banque Provinciale du Canada 72.12* T2.I26 87 677 87 677 $4 0» 189 417' 456 449 814 580 30 659 117.801.jKS,,. ■££ ;:aS .is «ns SS ,.sss sS:::::: !» JSMSS

1 of CatMd* Î-ÜS'IS il.242.1B :3.266.671 294 I3.2M.9M $79.000 2.000.000 2.264.909 4.770.2*9 ............. 10.258 1429.979 3.219.190
3 ........................... *13 1.6144» « 001,711 *.001.711 263.900   $27.411 1.649.689.......... 74 3*34n7 2.439.506
legank o* Hamilton. MVOW 915 965 3.746.16,5 $.746.165 156.606 196.060 216.155 1.226.734 9.500 162.24* 2S9.7M 177.654
15 Standard Bank Canada .............. I.08S.*7* 5446414 ................. 5.246414 156*66 400.000 221,647 1.466.01» 801.420 ......771 1.671.207
15 5"TSt5.<*,Wto<s ............ .ÎÏÎ2   668752 2415.015   2.315415 161446 .............. 7SS 724; *21.762   166.1*0 1425 253.643
7 Bank of Ottawa '1!^™. 1.102.154 4.234.375   4434475 200 000 300,000 272.140 1 262.544 ......... 3.255.906 143 372 000.151

1* Imperial Bank of Canada •-*•40 1406422 «.**6.164 124*6464 T2S «64 .............. 46* *62 2.604457 ........... 516.163 .68,034 $.*#.9*
2i'Si ..............1 («.•* *26.569 6».5f *846* 130490 241.119 ............ 108.279 4.79*1 77.433

............  346.610 1.121.772 1.121.772 116.000 «......... 144404 556.274 ..X... 304439 36.606 «9452
^ ............ «*.<60 723 SOI 723 501 59.460 1.. . 167.770 256.232...7... 510.090 37.764 106.742
14110 M l*$ *916 ... *416 13.3» . .... 9.705 6.335:.. 123.53*................. il 59.255

S s I #I «

e *
i ;

19 Home Bank of Canada ... 
30 Northern Crown Bank
21 Merlin* Bank of Canada
22 Weyhuro Security Bank

1i

• *-I
:46.136.255 25.981.11* *6.067.376 136476. 

Of the deposit in Central Gold Reserve* I3.56D.0J0 i* in «old

Total... . I 14.6*1 IS0.26S.e5l 4.734.992 6.*0.
^=====^=r=s===-r7r' '■■■ fc==

I 11. I Ilf» 33.067474 129.979 94M.967 12.9844» 39.7S7.9M

coin : the balance is in Dominion Nojes •V

V <
Loans ip" {Municipalities have shown decreases in each 

month’s returtft since October last, the total reduction be
ing $n,ooq,ooo. During that period municipalities, ac
cording to The Monetary Times' record, sold bonds and 
notes amounting to nearly $11,750,000. The following 
table gives the details of bank loans:—

After notice deposits in January reached the highest 
total in the thirteen .months’ period while demand deposits 
were at their lowest for the same period.

Total deposits are larger by seven million dollars 
than the total shown in any January return for the last 
five years.

The deposits record for the past five years for the 
month of January is given in the following table 
piled by The Monetary Times:-

January.

\

Bank loans to 
municipalities.

$43.121,384

>41.310,281
• 37.465,383

37.846,369
• -3$, 173.817 . 

30.5t8.573 
29.301,620 
30,372.854

. 31.890,843

Month.
•913—-July
August
September
October ........
November 
December 
!Qt4^January 

February J.. 
March ........

com-

On demand. After notice.
$270,178,480 $>49,774,479

316,936,962 
3$4.5i8.964 

339.8n.339 
329.916.730

Total.
$819,952.959 

9'3.784.136 
989,519.020 
974.947.294 
906,877.212

596,847,174
635.000,056
635.135.955

666,960,482
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Dominion Government—Januarÿ, 1915i

\ LIABILITIES

P Due to 
banks anti 
banking

correspond- Bills 
ents else- payable 

where than 
in Canada 

or the U.K.

pDue to 
banks and 

banking

Aggregate Average 
amount of amount of Average 
loans to current amount of

directors, gold and Dominion
and firms subsidiary Notes held 
of which com held 
they are during 
partners the month

Greatest 
amount fi| 

notes in 
circulation 
at any time 
during the 

month -

LiabilitiesDeposits
elsewhere

than
in Canada

Accept

ÎÎSS included
letters of ; 

credit

notr
Total

Liabilitiesunder
foregoing

beads

ents in the 
United 

Kingdom
during 

the month

* I i f s iS2.I51.2M 1•

10 *84 01 i 
4.038.848

4 1*8.706 
230.000 

6.105

3.124
257.523 -
44.7m 
13.848 

13H.401 
70.8*1 

46I.201 I 
1.0*9 577 
1.313.9*9 

792.690
7.588.067 } 3.456/240

147.535 1.081.724
537.607

Will 2.040.993
412.477 .................
«99.402 .................
216.160 2.736,917
124.545 .................
65.262 .................

7.746 .........
640.090 ......... ..

228.046.921 
15.541.441 
74.77S.CI27 
49.689.0:0 
47.644.606 
39.690.4*5 
21.707.549 
69.724.380 
10.478 J83
*7 mi $m

200.949.764 
148.703.049 
65.562,338 
35.7*9.54* 
41.532.777 
23.714.227 
42.3*8.126 
63.174.147 
11.087.7*2
ISJMH
7r526,1*0 

-7 989.842

15.7*9.506 1
_ 1.977 7K* 2
^ 7/275 489 3

4.0M0.**7 4
4..108 100 5
3.518.295 6
3.172.4011 7
6.335.749 8
1.156 .*7* 9 ‘
AH .188 to

HI 3088.000 11
12*90.905 12 
4,306.000 13 
2.785,7» 14 
3.020.013 15 
3.132.912 16 
3.808.110 17 
5.433.209 lg 
1.576,300 if 
2.055.160 -go 
1.088.4» n 

222.962 2S

54.561
183.1»\

1.1*4.
•j

iik571 29.81*
514.628
'290.582
193.085

7.035
307.020
158.14*

3.477
647.495

1.157
1.897

69.4*9

4.951.688 
499.779 

419.602 59.040
60.025 .................} 463.140

440.198
6.125

14*.*97 .....
192.337 ........
394.884 
222.675 .....
104,686

512
73.358I

r
129.800

•X-M Ml 8,191.592 13d573.885 .822.387 10.534.741 107.476.8521.278.492.520
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751 175.394 4 OOii.OOO 1.124 187 4.074,935 W2.800.17* I

2.000 1.572.330' 2.202 IT#:*» 10.701 .*22 2
809 2.402.870 881.080 78.244 83.836.822 S
28* 2.IW.80I I.*74.203 445.138 80.478.352 4

3.148.98* 4T2.0W ... .... *9 *30.040 5
73.3*3 232.570 49,102.361 «

8 632 25.743.807 7. ,
184.244 84.222.578 8
..........  12.148.387 8
18.289 75.943.78! IF
57.3532 ‘ 230.932.350 l|

115.479 174.0C4.4I2 12
707188.300 IS 

2*2.802 42.746.882 14

*ft ftt ttt
487.924 411.358 12.805,487 .............. IO.ll4.KtS 86.478.707 6.448 871 5.000.1> 7.554.8S3 5.200.8*4 *83.837-
49.750 246.802 1.885.875 2.725.504 ]7.............  10.204.238 145.864 218,975 *3.550

736 333 2,580.841 4.318.38* 7.308.479 , 4.636.100 41.878.419 5.953.781 7.1.281 6*9.688 233.421 310.175
............... 2.273.761 125.231 2.841.744 1783.438 3.225.1)84 8.884.85* 11.180 27130.848 421.856 11.993

87.5*4 4i;oS4 798.955 2.081.740 ................... 39.075.118 ................................. 1.8*8.22! 195.817
280.000 951.403 1.599.142 5.259.525 28.833.795 ___ ......................... ............... 1.408.793 280 783 91.951 6.043 1.865.449

............  1.170.100 1.022.819 2,398.244 IS.Sd8.24* ...» 546.847 28.857 131.976 80.512 933.888
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1.148.642 2.442.824 137*1.096 7.947.210 5.581 099 7f.S72.*7W ,5.643.017 180.975 2.112.424 825.881 512 070 6.078 808, WW

400.442 743.303 4.775.186 6.093.594 318.8*1 45.311.6*3 16.192 1......... 487.487 159.832 30.197 15.130 5.056.9l*i 579.271
282.729 2.746 41 li 467 894 <1 312 458 38 935 494 2.871 1,388.5.99 139 34* 345.566 86.936 2.092.696 61.278
OBSISII 1136»! «is 732 3 081 543 30.9*7 884 ..... 693.5*0 134.649 3C.00» 1.390 1.134.429 --2S106 56.870 <*.682.240 I» -
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M78.788 -2.087.876 888 33* 6*5 025 39 185.064 ................................ 1 ..1.......... 3.762.89 ! 428.198. 188.081 80.8*8 1.754.772 ' s, <44.78* 104.9*9 51.561.7*4 17
«5.990 1.084 0601 978:309 3.79M24 77,000 38.90S.W2 255.888 6.7*8.78* 93.083 148.830 45* 2*3 2.373.739 v 56.235 64.99* 79.275.122 18

31 <95 293.585 2 346 539 8.524.685 . 30.934 . 114,119 64.61* 17,548 73.554 736.6llL»........ -9.81* 13,847.396 1S
62-925 160 194 I Ml «M ’ llK Tjn 9 608.10* .’..I........... 4.657 149.507 605.665 50.2T2 96.6*0 375.860 5......... 67,813 15800.2*3 '20
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T. C. BOV1LLE. Deputy Minister of Pittance

* NATIONAL UNION OF MTTSBURCBank loans to 
municipalities. 

.. 30,168.812
• 33.689,577
■ 37,26o.57i
• ■ 36.372,334
• - 39,664,534
•). 44.338,873

47,316,076 
.. 44,706,0$$
.. 38,256,947
.. 35,952,805

c-

April .. «___
May ...............
June .......
July ............
August ___
September 

p October 
November 
December 
191$—January-

O A United States company which is busily 
the Canadian fire underwriting held, is the National Uninn 
Fire Insurance Company "of Pittsburg. Its latest .report ■ g 
shows a-sets totalling $4,195,444, the largest items of which 
are bonds and stocks valued at $2.738,241, among which 
are substantial amounts of bonds of Canadian municipalities. 
Loans on mortgages total $487,625, collateral loans $115,- 
000, real estate $30,654," cash $176,392, premiums in course 
of collection $525,578, due front other companies $75,308, 
accrued interest $46,643.

engaged in
id

g

r
The total Assets show a surplus over, liabilities of $265. 

340 The company’s liabilities include capital $ 1.000,000, 
reserve for unearned premiums $2.479,502, reserve for losses 
$292,626, reserve for taxes, etc., $159,974. Mr. F F Çole 
is president of this active company. Messrs Furness, Sue k- 
l;ng and Garrett represent the company in Toronto. • ,.

i

CANADA BORROWS TWO AND HALF MILLIONS
,

A London cable states the Dominion government has 
made a private issue there of $2,500,000 at 95If.

s

i *
17.4tn.8IS ' 

.3*8. *64 
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1.080.872 

176.382 i

648.189 
*28.17»
814.388 

93.362 
111.184 
549.628

M22N 3.896 029
........................................... 73.284
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22.68*

8.46
224.926
240.286
175.440
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MUNICIPAL BOND MARKET
PERSONAL NOTES * >

The Monetary Times' Weekly Register of Municipal 
Activities and FinancingMr. W. A. Coulthard has been appointed manager of the 

new insurance department of the Hettle Drennan Company, 
Saskatoon. South Vancouver, B.C.—An issue of $790,000 notes have 

been acquired by Messrs. Spitzer, Korick & Company, Toledo.
Vancouver, B.C.—Four bids were submitted for an issue 

of $827,000 local improvement ponds, but all were rejected, 
and further tenders are to be called for.

Lethbridge, Alta.—The city has arrived at a solution re
garding the schools finance difficulty. The overdraft at the 
Union Bank will be met by drawing from the sinking fund 
with the issue of an interim bond on debentures unsold as 
security, making about $47,000.

Vermilion, Alt*--The auditors report a surplus of assets 
liabilities of $15,181, assets being valued at $40,769 

and liabilities at $15,181. A revenue surplus of $3,302 is 
shown. Unpaid debentures are approximately $59-970- Mr. 
H. Percy Long is secretary-treasurer of the town.

Toronto, Ont.—“We should have competitive bids and 
they should be opened in public," is the opinion expressed to 
the press by Mayor Church. “I think we should put about 
$8,000,000 worth out now, $3,000,000 for local improvements, 
$1,500,000 for the school board, $1,000,000 for the hydro, 
and the balance for the ordinary capital charges of the de
partments.” The debentures will be long-term ones

Lachlne, Que. -In connection with an offering of Lachine 
bonds by Messrs. Hanson Brothers. Montreal, the following 
particulars are given:—Assessed valuation for taxation, $12,- 
244,915; assessed valuation of exempted property, $1,979,220. 
The general debentâre debt, including preserit issue, is $1,- 
957,000; waterworks and electric light debentures total $535,- 
315; leaving a net debenture debt of $1,421,68$. The value of 
assets exclusive of roads and drains is $650,000, and the 
population 17.000.

Victoria, B.C.—To-day £200,600 of Victoria’s treasury 
bills are due in London from the 12 months’ issue of 1914; 
on April $ some .£80,000 of bills are due, and on October 2 
£150,000, the latter two from older issues, which under normal 
conditions would have been repaid by the sale of 50-year de
bentures in London. Under the treasury regulations, issued 
by- the chancellor of the exchequer, this course cannot be 
adopted. The council, however, will issue treasury bills in 
New York for three years, being the time fixed as a maximum 
under the municipal amendment bill. So that "in this way 
the obligations incurred in London, and maturing this year, 
will be met out of the proceeds, together with credits on hand 
from other sources. An issue of $1,000,000 is ready to be 
sold from consolidated stock under by-laws for expropriations. 
There will be another issue of a quarter of a million dollars 
of a similar character shortly, together with $650,000 of ten 
years debentures for local improvements, which will be floated 
later. *

1 Mr. H. 'Sutherland, of the Queen and River Streets 
branch of the Bank of ' Nova Scotia, has been made man
ager of the Queen and Church Streets branch, Toronto.

Sir Mackenzie Bowel! has been elected honorary presi
dent of the Standard Reliance Mortgage Company, and Dr. 
John T. Cilmour, Rev. Amos Campbell and Mr. W. J. Faw
cett were added to the directorate.

Mr. \. W. Berkinshiw, who for the past few years has 
been manager of the Queen and Church Streets branch 
of the Bank of .Nova Scotia, left Toronto last week to assume — 
management of the Vancouver branch.

11
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Mr G. Bradshaw, manager of the Regina branch of 
^ the Sterling Trusts Corporation, was a visitor to The Mone

tary 1 imes' office this week. Mr. Bradshaw was in Toronto 
attending the annual meeting of the

- -

company. r
Mr. J S. Rankin, Vancouver, a well-known-fire adjuster, 

has been admitted a partner in the firm of Messrs. Patterson 
and Waueh, and will be resident member of the firm "in 
A>b,‘rta- Messrs. Patterson, Waugh and Rankin have opened 
offices at 520 Grain Exchange Building, Calgarv, under the 
name of Patterson, Waugh and Rankin. Mr. -A. W. O’Hearo 
is the resident adjuster at 631 Tegler Building, Edmonton
£ xIr ^ J- McGee, secretary-treasurer of the Timiskaming 

and Northern Ontario Railway Commission, died at his home. 
Kendal Avenue, Toronto. The late Mr. McGee, who was 38 
>ears old, came from Ottawa in 1905" to assume the post of 
secretaiy with the Timiskaming and Northern Ontario Rail
way, which post he held until the time of his death. Pre- 

,hls hc was associated with the Canada Atlantic

Î Mr. • T Swinyard, who was prominently identified with 
telegraph and railway interests, died in New York. Mr. 
Swinyard was president of the.Dominion Telegraph Company.
I hrough his efforts in the year 1879, the 99 years’ lease to 
tne American Union Telegraph Company was secured, »na 
of that company he was made vice-president. Two years 
later this lease was assigned to the Western Union Telegmnh 
Company for the balance of the term. Concurrently Mr. 
Swinyard was for some vekrs the vice-president of the New £ 
York. Ontario and Western Railway.

'!r Herrl’e-it M. Taylor has-been appointed superintend
ent of the London Guarantee and Accident Company, for the 
three prairie provinces, and will co-operate with the different 
brancp managers. Mr. Taylor opened the branch office for 
Saskatchewan, at Regina, in 1909 and two years ago one in 
Edmonton for Alberta, and has a large premium income to 
n * -rv U’ ■ l*lr company, in the two provinces. Mr. H.
». 1 hompson is branch manager for Manitoba, with offices
u- oe.Bovd Building. Portage Avenue, Winnipeg. Mr H.
. Robinson, branch manager for Saskatchewan, with offices 
in the Darke Block. Regina. Mr. George ,W Robinson.
pVr?fih ™a1na8<?r for Alberta, with offices in the Canadian 
I acme Railway Building, at Edmonton.
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OTTAWA LIFE INSURANCE MEN
-5 The necessity of proper instruction for the beginner 

from an experienced insurance man was pointed out to the 
Ottawa Life Underwriters’ Association by Mr. O. B. Shortly, 
of the Metropolitan Life Company, at a recent meeting, 
and in speaking on efficiency he pointed out that the Metro
politan Life had issued a series - of lectures in book form 
covering such matters as reserves, analysis'of premium, etc., 
and giving a full explanation of the different plans of in
surance, which lecture was followed by a series of questions 
on the subject, whiclr acted as a review to what had been 
read. These books were handed each agent for his perusal, 
and the practice was found beneficial to both the agent and 
the company. Mr. Shortly intimated, however, that after 
proper instruction had been given the agent it depended 
entirely upon, the individual, and his success would be in 
accordance with the energy, system and enthusiasm given 
to the profession. He also suggested a few methods for 
obtaining business and securing prospects.

Mr. A. E. Dawson, of the head office staff of the Im
perial Life Assurance Company, of Toronto, made a few 
remarks with reference to the prospects for 1915, and stated 
that, although business appeared harder to obtain, due to 
prevailing conditions, if the agent worked just a little 
harder than in more favorable times he would equal, if not 
exceed, his pterions records

—i
Mr IL H Stevens’ billn to extend the time during which

tpe Canada Preferred Insurance Company will "take out its 
license for was reported. The extension is for twrr vrars, 
and the bill giving the Vancouver Life Insurance Company 
another year in which to take out its license was also reported 
without opposition.

A Hill to change the name of the Huron and Erie Loan 
and Savings Company to the Huron and Erie Mortgage Cor
poration. and to increase the capital from five to ten millions 
has been considered at Ottawa. Hon. T. W White doubted 
tn<* wisdom of addin-? to the powers of a company incorpor- 
atrd in Ontario. However, as this company was incorporated 
before Confederation an exception might be made in its 
tavor. An amendment proposed by the company to return 
a portion of the reserve into capital stock was objected to bv 
-Mr. White and members, of the committee and was decided 
to submit the proposal to the department of justice for an 
opinion.
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“The gérerai public had not time or opportunity, 
amid the struggles for home and family, to watch too 

/ closely the actions of those who so loudly claimed to be 
patriotic. Canadians as a class art actuated by high 
principles. This heritage has fallen to them from the 
noble bands of English, Scotch, Irish and French who 
emigrated to Canada in its earlier years, and whose self- 
sacrificing toil laid the foundation of an honest race. The 
people had every reason to believe that the standards of 
honor and honesty that prevailed in the ordinary walks'of 
life were finding expression in the administration of gov
ernment. That the parliament of the Dominion of Canada 
should be the medium of creating1 private wealth is as 
repugnant to them as it is to the electors of Great Britain. 
They believed that the British ideal existed in their own 
manner and form of government. No other conception of 
public life prevails in the minds of the masses of the 
Canadian people. The lives of Brown, Mackenzie, Holton 
and Dorion more properly represent the characteristics of 
this people than the reebrd of vthose, living or dead, who 
have caused other considerations to prevail in high 
places.**

Therein is a message for every citizen of Canada, 
Liberal or Conservative in color. Both political parties 
have sinned in political impurity. Each promises better 
things but does not perform. The non-partisan public, 
which is now growing to respectable proportions, has 
been disgusted, but the time will come when politics wilt 
have to toe the line. Canada has little, if anything, to 
learn from the United States of political tricks. The soul 
of Canadian politics is largely in the pockets of Canadian 
breeches. At some future time, politics and the people 
will reason together.
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PURITY IN POLITICS€

.*y One gathers fromxa perusal of XV. T. R. Preston’s 
“Life and Times of Lord Strathcona,'* that the late peer 
was a selfish man, that the author of the book had a well- 
defined bitterness towards the former Canadian High 
Commissioner in London, that each was jealous of the 
other’s activities. An unmistakable “personal” touch, 
therefore, runs through the whok of the volume. It gives 
the shady side of many things, of lives and events. The 
chief good to be extracted from its leaves is a burning 
appeal,—conscious on the'author’s part sometimes, stand
ing out in t|ie facts chronicled at other times—for greater 
politic?! purity in Canada.

Mr. Preston says towards the end of the volume:—1
“No country can afford to have its public interests 

overshadowed by the active influence of'a great corpora
tion. This is particularly objectionable if such a corpora
tion has developed under bounty drawn from the public 

; exchequer. Corporations have a proper position in every 
country, but their place as corporate bodies, is not at the» 
ballot-box. The ballot is a personal possession, not cor> 
porate or collective in its character. It is the nation*$., 
“pearl of great price.” The rich and poor must stand 
upon a perfect equality with the ballot and at the ballot- 
box. There is no liberty of action when a powerful cor
poration, either secretly or bpenly, attempts to dominate 
elections. Such corporate monstrosities must be throttled.

“If the genius of statesmanship has not discovered 
a way to enact legislation, punishing with the utmost 
severity all possible attempts to interfere with the liberty 

, of the subject, the sooner it is done the better. H it is 
not done now, it will be done later, and then ‘vested in
terests* will suffer. The Dominion legislature is a parlia
ment, possessing full parliamentary powers, 
public opinion behind it, there is no influence to stand in 
its way. The solution of this problem has long since been 
settled in British politics, hut it has yet to be solved in 
the most important colony of the Empire.

Î
a
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Spring is coming; we are nearer to the end of the 
war and to normal business conditions.d

jr # # # *n
Stick to the tasks whatever they are. 

shows no sign of weakening on his.
John Bulln
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MANITOBA'S MORATORIUM
n
d

Manitoba is setting a very dangerous pace with its t 
moratorium acts. Section 2 of clause 4 of the recent 
bil.l saysy—

‘ ‘ Notwithstanding any provision in any mortgage of 
land or in agreement to purchase land, or in any other 
instrument charging land with the payment of money, not 
including liens under the mechanics' and wage earners’ 
lien act, no procedure for the sale of-land under any power 
of sale for default in payment of any such moneys, and 
no action or proceeding, whether before a court or district 
registrar, for foreclosure or sale of land, shall be taken 
by or on behalf of the mortgagee, vendor, or other person 
to whom such money may be payable, until after the lapse 
of the following periods, respectively :—

“(a) In case interest is payable yearly, until two in
stallments of interest are overdue and unpaid ;

“(b) In case the interest is payable half-yearly, until 
three installments of interest are overdue and unpaid ;

“(c) In case the interest is payable more frequently 
than half-yearly, until same interest is unpaid and in arrear 
for one year.” • ■ - ?

This section does not affect the sale of land by private 
sale where liefore the 1st of August, 1914, the land had
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been advertised for .sale, and the sale had been abortive, 
and where the mortgage had been in arrear for more than 
si* months. The bill provides for a period of one year 
for redemption of land or any mortgage or charge thereon. 
Registered judgments cannot be acted on until a year from 
the date of registration.

All this is an heroic attempt, apparently, to look after 
speculative real estate gamblers.. The experience of the 
average loaning company, we venture to think, is that 
prudent men do not require the services of such legisla
tion. The companies recognize the principle that the 
borrower of to-day is the lender of to-morrow, 
treated with all latitude. The good borrower is given 
extra time to pay when he needs it. There is a great deal 
of nonsense talked about the soi-called strained relations 
between borrowers and loan companies. Usually the re
lations are most amicable. The bad borrower and the 
land gambler will benefit chiefly from Manitoba’s latest 
decree. It is only putting off the settling day. Thq land 
gambler will have to take his medicine. Meantime, Mani
toba’s credit will undoubtedly suffer.

EVANS

liii |.r Why has Poll man H. Evans not faced the charges 
âgainst him In connection with the collapse of the Union 
Life? Does Ontario’s attorney-general know ?

•J-
T#

• \
f.r Keep up business courage. Business is improving.

IÎ! 5
II He is

THE BRIBE THAT FAILED4Ih-*1 4
fl T*he British authorities have warned" newspaper

readers to treat with a degree of suspicion interviews with 
men who have returned from the front. Wounded soldiers 
have not always a clear recollection of events and the 
imagination sometimes runs amuck. What nonsense gets 
into the dispatches is seen in an example, dated from 
London last week. A German prisoner, a corporal Essen- 
horff, being wounded, was attended by a Canadian doctor. 
Here is what the dispatch says:—

"He told the-doctor in his gratitude for medical 
treatment that much German capital had been sent to 
Canada at the command of the government ; that three 
German Canadians whom he named and whose names I 
understand have been forwarded to Ottawa, controlled a 
large investment fund. The arguments of the German 
Chancellor were that firstly the investments would cer
tainly cause a friendly feeling between the two countries, 
and in the event of Canada entering the war as a unit of 
*** ^r'*'sh Empire, the funds could be easily and quickly 
withdrawn through agents in the United States. Prompt 
measures by the British and Canadian governments in 
August prevented this.” v

"I did not think Canada would join Britain.” de
clared the corporal. "I have been five years there work
ing in Canadian banks and large financial hous*i. We 
have given you $60,000,000 for the development of your ' 
country, and we were sure you would at least remain 
neutral.” v

■

.L
i >

John Bull must have thought it was the fiscal three- 
card trick when Ottawa sprung that preference “in
crease.”

it.

i

I NEW ISSUES IN LONDON*
%

.

Not only must proposed new capital issues in Britain 
be sanctioned by the Treasury there, but the prospectus - 
of any issues so approved must contain this paragraph 

"The Treasury has been consulted under the notifica
tion of January 18, 1915, and raise no objection to this 
issue. It must be distinctly understood that in consider
ing whether they have or have not any objections to new 
issues the Treasury does not take any responsibility for 
the financial soundness of any schemes, or for the correct
ness of any of the statements made or opinions expressed 
with regard to them.”

This is clearly a hint to the investing public that, in 
granting permission to make a new issue, the British 
Treasury accepts no responsibility whatever as to the 
merits or the demerits of the

J

f
*
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If the corporal actually did talk such niffle, the size 
of «ermany’s $60,000,000 investments in Canada 
have dwarfed, in true Prussian style, the $2,coo 
of British investments here.

1
must 

,000,000concern.
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LONDON MUTUAL FIRE INSURANCE CO

0*6Vf V follow : Reserve for unadjusted losses, $11.-
SS* Jot7r^emUn^e"C

coupled with the management of Mr F. D. Williams and 
company’s «W sh°uld prove a *°°d ««STury for the

un-
The London Mutual is one of the largest non-tariff cèm 

pan les doing business in Canadh, and has been very enter- 
prismg of recent years. Like several fire underwriting con
cerns here in 1914, tariff and non-tariff, the London Mutual 
did not enjoy a good year The fire waste makes a big bole 
in premium income. The London Mutual’s gross premiums 
in 1914 were $675,052 Cancellations, rebates and rem- 
surance premiums of $133,595 reduced the amount to $541,- 
456. Interest and dividends of investments brought in 
$15.943 and transfer fees, $274. Claims paid and outstand
ing totalled *431,510 Reinsurance recoverable amounting 
to $40,680 reduced this item to $390.829. To the reinsur
ance reserve was placed $10,077. The expepses were $208.- 
6oi On the business operations of 1914 there was a loss 
of $51,834. . »

The company’s assets total $863.554, of which $263,875 
is represented by the unassessed portion of premium notes 
I he book value of the debentures and stocks held, $344681 
has been written down to $319.003, to conform to govern
ment requirements

piere is a total surplus of $415.561. made up of a cash 
. surplus over all liabilities (after including capital stock and

_ X
COBALT ORE 8HIPMENT$. i*

CobaîÆTX a[C thr *hipmcllt* of ore; in pounds, from 
I I b*T,0Î--f°r the ^ «‘"ded February 26th, .91 v- 

81 835 • Mininâ^r McKinlev-Darragh-Savage Mine, -
Mines) Corporation of Canada (Townsite City

Tk 58, 7P ,ToUl- 230.945 pounds, or 115 4 tons
- 4 39^7, 1^ 'h,pmentj\l since January 1st. ,9,5, are now 

4.390,177 lbs., or 2,195.08 tons.
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gasoline ignited, i match ignited gas-leak, i electric iron, i - 
gas jet, i smoking, i plumber’s torch, i exposed fire.

There were burnt 17 horses, 26 cows, 14,300 bushels 
wheat, 400 bushels of oats.
. The following table compiled by Tkt Monetary Times 

shows deaths caused by fire during the last six years:—l
1910. 1912. 1913, 1914. 191$.

FEBRUARY FIRE LOSSES!!!•■■. \
I il ;I : Lowest lor Second Month of Year Since 1911—Several 

Large Fires, But House Fires Were NumerousIf

The Monetary Times’ estimate of Canada’s fire loss dur
ing February amounted to $909,556, compared with January 
loss of $1,249,886 and $2.920,749 for the corresponding"period 
of last year. The following is the estimate for the February 
losses :—

Fires exceeding $10,000
Small fires ___......
Estimates foi unreported fires

January
February ...---- - 15
March ...... ......
April . ........
May ___.......
June ....................
July ........ •-...........
August ..............
September ........
October^...............
November ..........
December ..........

2627 27 14■ft ^
i f '

3
18K 11 21 9

222420 271 15 1137 20 22
28 1*15 33$680,500

162,593
126,463

652 .131 . .110 
' 22

IS 9
1611 39} 613 27 9$969,556

The following exclusive Monetary Times’ record shows 
the loss by fire for the month of February during the past 
seven years :—

1909
1910
1911
1912
1913
19M
1915

17 21 IS 9
20 22 24 14h S2817 13 19

Totals 2363»7-
The fires at which fatalities occurred were

, Toronto, Ont............... Jan. 27 Burning building
’ Portage la Prairie, „ '•

• Feb. 6 Burning building 
.Feb. 4f Lighting fire with coal oil. 1
• Feb. 2 Burning building 
.Feb. 2 Burning building
• Feb. 3 Set clothing alight 
.Feb. 15 Set clothing alight
• Feb. iz. Lighting fire with coal oil. 1

203 17S 12
.. $1,263,005 

750,625
941,045 

- 1,640,153
• • 2,037,386
.. 2,920,749 

969,556

I
*Man.

Fingal, Ont. .if**... 
Montreal, Que. 
Edmonton, Alta. . 
London, Qnt. ......
Dorchester, N.B. ... 
Consort, Alta. .....

1

The Monetary, Times' estimate of the fire loss in each 
province for the first two months of 1915 is is follows :—

Ontario ,............
Quebec ,-------- ...!.
New Brunswick 
British Columbia
Manitoba ..................
Saskatchewan
Nova Scotia ..............
Alberta ........ ............
Prince Edward Island

I
1

$ 705.696 
497,734 
230,971
215.619
175,085
149,077
131.346
109,864

3,450

*. <• •

STANDARD RELIANCE MORTGAGE CORPORATION
■
A trying year for all corporations, the experience of the 

Standard Reliance in 1914 could not have been otherwise. It 
has mortgage loans of $5*349.533 upon real estate. This item 
includes balances owing on sale agreements purchased from 
and advances to the Dovercourt Land, Building and Savings 
Company and other companies, secured by charges upon 
lands and improved properties held by such companies for 
realization. The company last year was obliged to acquire 
real estate valued at $154,32-1 under foreclosure proceedings, 
an indication^ of some of the difficulties encountered during 
the year.

Net earnings were about normal in 1914. A gain there 
was in assets, aside from those of the Sûn and Hastings 
Savings and Loan Company (which was absorbed a few 
months ago), and the issue of the company’s debentures in 
Ontario was increased. The assets total $6,444,642, and 
aside from mortgage loans, noted above* are as follow :— 
Loans on stocks, bonds and debentures, $24,545 ; stocks, 
bonds and debentures at cost, including shares of subsidiary 
company, $422,968 ; real estate acquired under foreclosure 
proceedings, $154,321; sundry assets, $13,931 ; office prem
ises, head office and branches, $174,560; expended during 
year, $136.816 ; office furniture, $6,614; less 10 per cent, 
written off. $661 ; inspectors’ automobiles, $4,065 ; less 33M 
per cent, written off, $1,353; accrued rentals, $707; agents’ 
balances and deferred commission, $12,046 ; municipal de
bentures, at cost, $33,376 cash on hand and in banks, 
$114,170.

The company’s subscribed capital is $2,643.120, of which 
apparently $2,563,663 is paid up. There is a reserve fund 
°f $575.ooo, $45.°oo having been taken from that fund ami 
transferred to contingent reserve. The latter account is a 
wise provision against depreciation in the value of assets; 
and totals *75,000.

The company has debentures issued which with accrued 
interest, total $2,551,246.

J

$2,219,442
By Ten Thousand Dollars.

The fires reported in February at which the fire loss 
estimated at $ 10.000 and over were as follow :—C was

Digby, N.S., Feb. 1 ...
Lennoxville, Que., Feb.
Englehart, Ont., Feb. 2 
Shawinigan Falls, Que., Feb. aFactory
Bathurst, N.B., Feb. 3 ........
Moncton. N.B., Feb. 3 ___ _
Montreal, Que., Feb. 3 .....
Montreal, Que., Feb. 3........
Wolfville, N.S., Feh. 3 ........
Montreal, Que. Feb. 4 ___

Hotel
School
Hotel

$ 25,000 
15.000 
10,000 
12,000

Hotel ........
School ....
Shoe' factory 
Stores ....
University 
Stores ___

New Westminster, ^C., Feb. 6Sash & door factory (60,000 
Kemptville, Ont., Feb. 7
Regina. Sask, Feb. S.................Masonic building .
Winnipeg, Man., Feb. 9
Sault Ste. Marie, Ont., Feb. loBusiness block
Barrie, Ont., Feb. 10 ......... Hotel ..........
Toronto, Ont., Feb. 10  .......... Store .......................
Amherst, N.S., Feb. 1 ..............Business block ....
North Bay, Ont., Feb. 12 .....Store ......................
Rock Island. Que., Feb. 15 -... Hotel, etc.
Kingston, Ont.. Feb. 18 
Port Moody, B.C., Feb. 18
Ralph, Sask.. Feb. ?i8 ___
Winnipeg, Man., Feb. 23 .

»- Montreal. Que., Feb. 24 ..

30,300
4i«‘5oo
>5,600
>0,000
22,200I

(oo,000

I
sStore 22,000 

10,000 
20,000 
60,000

i 33.000 
10,000 
15.000 
13,000 
15.000 
15.000 
20,000 
20,000 

215,000 
5 75.000

. The structures damaged and destroyed included 128 
residences, 44 stores, 15 barns and stables. 10 hotels. 4 fac
tories, 3 schools, 2 picture theatres. 2 office buildings, 3 busi
ness blocks, 2 steamers, 1 oil works, 1 bakery, 1 flour mill.
1 abattoir. 1 elevator, 1 hall, 1 schooner. 1 logging camp, 1 
barracks, 1 cooperage, 1 rink.

A$iong the presumed causes^to were overheated stoves, 9 
electrical defects, 5 defective chimneys, 5 sparks, 4 defective 
furnaces, 4 children and matches, 4 incendiary, 3 defective 
stove, pipes, 3 clothes too near stove, 2 upset lamps, 2 dropped 
matches, 2 mice and matches. 2 live coals, 2 curtains ignited,
2 gai explosions, 1 exploded oil stove. 1 defective grate, 1 
thawafig pipes, 1 lighted pipe in pocket. 1 child and stove 1

■ i £ -

State

1
.■..Sawmill -.............. .
...Residence ........
... Elevator, etc. ....,
... Bakery
L.. Factory .............. ..

t »
I

.

<
Deposits with accrued interest 

amount to $524,522. There have been mortgages assumed 
valued ât $55.673.

The management of the company undoubtedly have had 
difficult channels to navigate, and the report, as presented. 
t*nds to show that this has been done with some success. ■ 

be increase to $75,000 of the contingent reserve fund (al- 
though the ordinary reserve is lessened), is a 'proper step. 
Mr. H Waddmgton is managing director 
nomica! and careful management coupled with the active 
association of the directors, more than one of whom have 
excentionallv good judgment, the Standard Reliance should 
be able to steer clear of the shoals which all corporations 
are apt to meet during the next year or two more especially.

Under his eco-
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ydansThe Bank of British 
North America

O

wiaat^-V ^
Incorporated by Royal Charter *

THE BANK OF 
NOVA SCOTIA

X

!
The Court of Directors hereby give notice that 

a dividend of 40 shillings per share, less Income 
Tax, will be paid on the 3rd April next to the -■ 
Proprietors of shares registered in the Dominion 
of Canada, being at the rate of A per cent, per 
annum for the year ending 30th November last.

The dividend will be paid at the rate of ex
change current on the 3rd day of April next to be 
fixed by the Managers.

No transfers can be made between the 20th 
inst. inclusive and the 1st prox. inclusive, as the 
books must be closed during that period.

By ordei of the Court,

Capital paid-up - $ 6,500,000 
Reserve Fund • • 12,000,000 
Total Assets over 90,000,000 ,

HEAD OFFICE HALIFAX, IN.S.

BOARD OF DIRECTORS
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vic*-President 
G. S CAMPBELL - 
HECTOR MclNNES 
ROBY. E. HARRIS 
W. W. WHITE, M.D.

JACKSON DODDS, J. WALTER ALLISON 
HON. N. CURRY 
JAMES MANCHESTER 
S. J. MOORE

Secretary.
No. 5 Gracechurch Street, London, E.C. 

and March, 1915.
j W. D. ROSS

General Manager's Office, Toronto, Ont
H. A. RICHARDSON, General Manager 

D. WATERS, Asst. General Manager 
J. A. McLEOD, E. CROCKETT, Sup ts of Branches 

C. D. SCHURMAN, Chief Inspector

BRANCHES IN CANADA
29 in Nova Scotia 
7 in Prince Edward Island 

66 in Ontario

33 in New Brunswick 
11 in 
14 in

Quebec
Western Provinces

IN NEWFOUNDLAND
Bay Roberts Bell Island 
Brigus Burin
Grand Bank Harbor Grace

Bona vista 
Carbonear 
St. John’s

Bonne Bay 
J Fogo

Twill ingate
Wealeyville

IN WEST INDIES
Havana, Cat*, (two office»). Sen Juan, Porto Rico. 

Jamaica— Black River, Kingston, Mandeville, Montego Bay 
Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la-Marf ’

IN UNITED STATES
CHICAGOBOSTON NEW YORK (AGENCY)

CORRESPONDENTS
Great Brttsle—London Joint Stock Bank Ltd. Royal Bank 

of Scotland.
-Credit Lyonnais.

Bank of New York, N. B A., New York 
Merchants National Bank, Boston ; First National Bank 
Chicago; Fourth Street National Bank, Philadelphi 
Citizens National Bank, Baltimore; Canadian Bank o 
Commerce, San Francisco ; First National Bank. Min- ' 
iieapolis.

;

Frt
United Slate:

i

a ;

7

1

1

i

r

THE MOLSONS BANK
Capital Paid-Up. Reserve Fund. 

Incorporated by Act of Parliament IMS.
era» •rriri NevniAi

BOARD OF DIRECTORS
W* l*OL*®* «taceusaeoa. President *. H. Bwiao. Vice-President

* Oeo. B. Drummond D. McNicoll P. W. Matson
W. A. Black B. C. Pnarv. General Meniaer 

w. H. Deere*. Superintendent of Branches. B. W. Wane, Inspector 
T Bee es roe o Ptteroe. Inspector of Western Breaches.

H. A. Haeeies.

Wm M. Birks

Twos. CaeusLE. Ass. ins pro 
BRANCHES

Calaary Formosa Teeswater Market and
Cam rose Prankford Toronto Harbor BranchJ""S "sïïs—« T<ss,,' w »i:i^™ssr
Vancouver Iroquois Williamsburg
Bast Bnd Brch Kingsville Woodstock

M*,"TOB1 Klrkton Zurich
Winnipeg
Portage Av. Br. London 

Owtasio 
Ahnnaton 
Am herstburg 
Aylmer 
Belleville 
Berlin 
Brock ville 
ChestervHle 
Clinton 
Delhi 
Drum bo 
Dutton 
Bxeter 
Forest

St Lawrence
Boulevard Brch. 
Cote St. Paul Br. 
Park and Bernard 

Ave Branch 
Tetresultville 
Picrreville 
Quebec 

Upper Town 
Drummond ville Richmond 
Prsserrille

and Riviere du Sutton 
Loup Station 

Know I ton 
Lac hi ne 
Mont JèJi 
Montreal
St. James St Br. Victoria ville 
St. Catherine St. Vi lie St. Pierre 

Waterloo

Lambton Mills Quebec
Arthabaaka
Bedford
Chicoutimi
Cowansville

Lucknow 
Meaford 
Merlin 
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Rid get own 
Simcoe 
Smith's Palls 
St. Mary's 
St. Thomas 

Bast Bnd Brch.

Robcrval I Sore

St. Ceaatre 
Ste Marie Beauce 
St Ours 
St- Thérèse de 

Blatnville

Branch
Aobntb i* Oriat Britain abd Colonisa - London and Liverpool—Parr's 

Limited. Ireland—Munster A Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Rank of South Africa. Limited.

Foreign Agents — Prance — Société Generale. Germany — Deutsche 
Bank. Belgium—Antwerp —La Banque d'Anvers China and Japan— Hong 
Kong and Shanghai Banking Corporation. Cuba—Banco Nacjonal de Cube

AGENTS IN UNITED STATES-Agents and Correspondents in all 
the principal cities.
Collections m<d< ,n aU Parts the Dominion, and returns promptly 
... . 7” remitted at lowest rates of exchange. Commercial
latters ” Credit and Travellers' Circular Letters issued available in all 
parts of the world.

I I

:

:

I

!

«h
4

4.>
1

X

/X
a

T



-

timS* (

Volume 54.THE MONETAB Y«41 I i

U 16,000.. 
8,000 
6,500

Renfrew 
Little Current 
Bucke Township

FEBRUARY MUNICIPAL BOND SALES • v •
I

Home Market and States Absorbed More Bonds Than 
During Same Period Last Year 92,224,811

Manitoba. *’
II

1
The municipal bond sales in Canada for February, as com

piled by The Monetary Times, amounted to $3,040,011, com
pared with $2,024,947 for January and $5,995,336 for the cor
responding period of last year.

The municipal bond market during the early part of 
February, continued brisk, but in the last few days of the 

' month, showed slower tendencies. Investment funds have 
been accumulating, and these have been productive of a fair 
amount of home buying. According to information given to 
The Monetary Times, the larger issues met a fine reception, 
and the various Ontario issues were quickly absorbed. Com
petition among the brokers for all offerings in the east, has 
been keen, as is evidenced by the following examples of 

x bidding. Toronto’s short-term issue attracted 23 ‘ bids. 
Ottawa had 17 offers for its issues.

Thirteen bidders sought the issues of Hamilton, Aurora, 
1 and Brantford, though the first-named rejected all tenders, de

siring a higher figure for the $200,000 bonds, and Vancouver 
. rejected offers for $827,000 bonds. A small block of Weston 

bonds'was tendered for by it houses, and Brantford placed its 
bonds satisfactorily. During the month some few blocks were 
sold over the counter to local investors.

The United States market has been an important factor 
in relation to municipal financing during the last few weeks. 
Public purchases by the various houses in the States totalled 
approximately $5,000,000.

Loans to municipalities by Canada’s chartered banks, as 
shown by the latest bank stipulent, totalled $35,952,805.

Calgary sold $2,000,000 treasury bills and an issue of 
$ 1,000,000 was placed on the market by the city of London.

$242,000 ^ 
132,000 

9,000

St. Vital -T..............
Brandon ..............
St. Paul R.M........... «945

$381,000I
tQuebec.

$ 12.500 
. 250,000

Coaticook
h Lachine

5 1924
■ 5 «954

$262,500

New Brunswick.
------------S 4,700
........ .. ..... 44.000

County of St. John 
Fredericton Schools «939

$48,700
V\ .

Saskatchewan.
; i $5.500

4.300
2,000
1,000
2,000

Bengough Village .
Duck Lake ............
Tugaske Village ..
Valley Plain ............
Trimworth Manor . 
Marseillaise ... -.
Leipzig ...........
Gardiner ---- ^------
Harmonia
Erinvale ................
Windigo ....-------
McLaren ."........ .
Mistawasis .......... .
Desmond ................
St. Marks ..............
Nauka ....................

700
3.000!

«.OOP
601.

1,800 *
2,000

1 J As to municipal short-term financing, various opinions 
are being expressed. One broker stated recently that . he 
thought short-term debentures were a type of investment much 
being sought, while another suggested that Ottawa’s issue of 
long-term bonds was an example worth copying at the present 
tinûe, though no one seems desirous of prophesying regarding 
as to actually what is the best method for the provision of 
municipal funds during the months that are ahead, the general 
remark, however, being that careful methods are desirable.

1,000 /800
., 2,000
. . I ,200 
1. 1,500

Z
m

•31.300

1 Columbia.
/. -\$ 100,000 
.... 1 '2,700 

— X 10,000

............ * 3,000

... ■. 1,000 '

<v$ 116,700

Alberta.

British! ’1
Comparing the record of February, 1914, with the month 

including short-term bonds, the bond sales are
Coquitlam /... 
Penticton .... 
Penticton .... 
Penticton .... 
Penticton .. !.

just closed, 
as below:—

1925
«945
19218 -

1914.
- Sz\953.i37
• • - 4,981,500 
----- 50,000

$6,984,637

»9«5.
$5,140,011Canada .... 

Great Britain 
"United States

4925

4.990.000%
£

$10,139.011

The following are the particulars of the February 
municipal bond sales by provinces :—

Ontario
Manitoba
Quebec

’ Alberta .......
New" Brunswick 
Saskatchewan 
British Columbia

Beverly $75,000 6 „ 1935

In February, 1914, a block of $50,000 municipal bonds 
were sold in the United States market. According to The 
Monetary Times' record, the sales of securities for the past 
month have been as follows :— »

I ! “T
,000

Î- Quebec.
.300 Outremont 1918.................. $700,000

British Columbia.
.......... . $790.000

5

$3,040,011

The following are the details of the February municipal 
bond sales :—

South Vancouver 19186
Ontario.

Ontario. Sault Ste. Marie
Ottawa ....................
Toronto .........

$ 500,000 
. 1,000,000
. 2,000,000

Owen Sound 
Berlin . 
Mimiço 
Chatham 
Brantford 
Cobourg 
Owen Sound * 
Weston 
SudSury 
Sudbury 
Brampton 
Aurora 
Ottawa .

$ 60,000
30,465 

2,493 
90,000 

150,000 
6,000 

105,727» 
6,000

115.613
•3.950
4.500
9.563

1,600,000

5-6 1935
5-5X ....

5i
1916-175

v $3,500,000
«9451 1934 Messrs. Kissel, Kinnicut{ 8c Company, and Drexel 8c Com

pany, of New York, have purchased $2,000.000 of Pennsylvania 
Water 8c Power Company first mortgagè 5 per cent, bonds. 
This company ha5 a larff* Canadian following, and Mr. E. R. 
Wood, of Toronto, and Sir Herbert Holt, of Montreal, are 
on the board of directors. The bonds will be offered to the 
public at 9054, yielding over 5.70 per cent.

•935 1K ■ 1930
«935c 1925
1930
1925
«925-45
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Order* for the new issue of H M P. Eckardt'a

Manual of Canadian Banking
• $2.50arc now being received 

v Pent paid anywhere
The k'eeetrtry Times Printing Cemparty. Tarante, Ont.

■ X
:

The London City and 
Midland Bank, Limited 36

Paid-up Capital • 2s.**.we■
Cash...
Deposits

Meed Office—Thread need le Street, Londoe, Eegleed
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The

BANK of TORONTO
INCORPORATED

1855

Head OSce: TORONTO, CAN.
PAID-UP CAPITAL 
RESERVED FUNDS

$5,000,000
6,402,810

DIRECTORS
Duncan Coulson, Prtndaat

W. G. Gooderham, Kicr-Ari. J. Henderson, »md Vut-frti 
Hon. C. S. Hyman Lt.-Cel. A. E. Gooderham 1
John Macdonald w Lt.-Col F. S. Meigtien
J. L. Englehart Wm. I. Gear
William Stone

Thos. F. How, Gautrmi Mamsgtr

1

T. A. Bird, Ckuf /«yporter

BANKERS
• London City A Midland BanlL Ltd- 

National Bank of Commerce 
First National Bank

London, England 
New York 
Ckicago, I

ASSETS $60,000,000 ,

•-1. 5
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THE DOMINION BANK 1
Mr Bdmund B- Osier. R.P.. President. W. D. Matthews. Vice-President

C A. BOGERT, Gin. Manages

f Trust Funds Should be Deposited
in a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
he noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Such funds are

275

The National Bank of New Zealand
LIMITEDV*

Head Office, 17 Moorgate Street, London, E.C.
Paid up Capital and Rest 
Reserve Liability of Proprietors .... 7,600,000 -

Head Office in New Zealand, Wellington, and 6*2 Branches 
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits 
arranged. All classes of Banking Business undertaken.

$7,075,000

/

Agents la Caaadai-Tbe Canadian Ranh #T Isnaim. Rank
el British teeth America. Raak ef Rentrent.

Correspondents in all parts of the World.

Your Banking Affairs
The Bank of Toronto offers to all busii 
rhe advantage of Its most complete and modem 
banking service. Many years of espenence in 
Canadian Banking, large resources, ample bank
ing facilities, carefully chosen connections, and 
the service of efficient and accurate officers are 
some of the advantages gained by transacting 
your banking affairs with this Institution.

is people

rTHE

Royal Bank of Canada
nrgimtT» tsee

Capital Authorized 
Capital Paid-up. ..
Reserve and Undivided Profits... 13.174,000
Total Assets ............. .................. /. 180.000.000 '

... S 25,000,000 
11,560,000

HEAD OFFICE, MONTREAL
Sir HBhhlhT S. Holt, Pres. E. L. PKAsk.V.-Pres. A G. Mgr.

840 Branches in Canada and Newfoundland.
Twenty eight Branches in Cuba, Porto Rico and 

Dominican Republic.
BRITISH WEST INDIES

BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 
GRENADA—St. George s; JAMAICA—Kingston ; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS— Belize.

BRITISH GUIANA—Georgetown and New Amsterdam.

-‘•e LONDON, ENGLAND 
2 Bank Bldgs.,

' Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

/ The Standard Bank 
of Canada

»
Capital (Authorised by Act of Parti 
Capital Paid-up

*> oc

fund end Undivided Profits *.•«.«•7.17
(DIRECTORS

W. P Cow*a. President. W Paaecis. K.C.. Vice-President,
W.P. Allen. P.W. Cower. H. Langlois. T.H. McMillan. O. P Sc bel Be Id.

Thee. M. Weed
Hu» Omen, 1* King St. West

OBO. P. SCHOLP1BLD. General Manager 
J. S. LOUDON. Assistant General Manager. 

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

TORONTO. Oat
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CANADIAN GENERAL ELECTRIC COMPANYSTERLING TRUSTS CORPORATION

Among Canada’s large manufacturing corporations the 
Canadian General Electric Company stands out prominently. 
The annual report just issued shows the complex problems, 
brought about by severe trade contraction and a world’s tiari 
have been handled by the company’*" executives satisfactorily!

The company has paid off its bank indebtedness and 
reduced its accounts payable by nearly a million dollars. The 
statement for the year' ended* December, 1914, showed a re
duction in all Of over $4,200,000. Since th^t date a further 
reduction of liabilities in the statement by tlje repayment c.f 
a loan of $100,000 obtained in connection with a new plant 
and the payment of a dividend of $140,000 has been effected.

During the year accounts and bills receivable were re
duced by over $1,700,000.

The consolidated surjfius account shows gross profits for 
the year of $914,527, as compared with $2,029,898 - the pre
vious' year. Interest absorbed $190,956, the net profits for 
the year are $723,57». dividends took $696,741, and the sur
plus is $26,830. The amount at the credit of profit and loss 
is now $940,762, which, added to the amount carried as 
reserve of $2,700,000, makes a total surplus of $3,640,762. 
If the inactive reserve of $1,517,068 be added to the surplus, > 
the total available reserve is shown to be over five million 
dollars, or 50 per cent, of the paid-up capital. The company’s 
practice regarding goodwill is well known, this being carried 
at the nominal sum of $t.j

The company’s assets and liabilities are as follow :—
Assets—Inventory of rajw and finished goods, $4,226,392 ; 

accounts receivable, $3,316,317; bills receivable, $140,005; 
investments, $233,422 ; cash on hand, $82,884; deferred 
charts. $42,302; capital assets, properties, etc., $10,181,578. 
Liabilities—Capital stock, $io,ooo^xx>; bonded and other in
debtedness, $1,816,143; loan re new plant, paid February, 
1915, $100,000 deposits with tenders, $77,629; accounts pay
able, $930,978 ; dividend due, $140,320; reserve for deprecia
tion. $1,517,068; total surplus, $3,640,762.

The last annual report of the directors contained the .fol
lowing paragraph :—

Net earning* of the Sterling Trusts Corporation for 19>4 
were $23,204. Adding $2,330 brought forward from 1913, 
there was $25,535 available for distribution. Of this $20,- 
000 was set aside to start a reserve fund, $2,344 written off 
the Kegina office site and $2,991 carried forward. The report, 
shows capital assets of $342,789, against $299,201 in 1913 ; the 
guaranteed trust account stands at $444,803. against $42,130, 
estates trust and agency accounts of $2,478,089, against $1,- 
486,026, making total assets of $3,265,683, against $1,827,- 
357 a year ago. The capital is $1,000,000, of which $313,531 
is paid up. , _______

HAMILTON PROVIDENT AND LOAN SOCIETY

The past year was a trying one in many respects, never
theless loan companies generally did exceptionally well. For 
the Hamilton Provident and Loan' Society*, for instance, the 
year 1914 was the most profitable smc^%be inception of the 
society. The interest payments on mortgages received by 
the society last year were the best- received since the com
pany has been in business, and it was incorporated in 1871.

During the year the company paid its shareholders divi
dends /mounting to $96,000, being at the rate of 8 per cent, 
per annum. To the reserve fund was added $59,000,.bring
ing that fund up to ‘$925,000, equal to 77 per cent, of the 
paad-up capital. In addition, the company has at the credit 
of the contingent fund $23,584. 
gratifying features of a strong report presented to the com
pany’s shareholders this week by the society’s efficient treas
urer, Mr. C. Ferric. ,,

The company’s assets total $4,778,540, and consist of 
mortgages valued at $4,204,309 ; call loans, $32,215 ; deben
tures $208,668; cash in hand, $240,347; office premises, 
$93,000 Its paid-up capital is $1,200,000, other liabilities 
to stockholders $996,584. The liabilities to the public total 
$2,581,956. made up as follow Savings deposits, $763,310; 
sterling debentures. $892,107 ; currency debentures," $531,- 
023 ; debenture stock, $372,786 ; interest. on debentures, $17,- 
585; sundry accounts, $15,143.

>8
j

H
These are some of the1 i■
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;■ “The policy of the company has always been to borrow 

funds to finance large contracts during progress so as to 
avoid a 'fixed dividend charge in the event of any serious 
recession in trade,’’ and President Nicholls in the present 
statement comments thus :—

/

BANK OF BRITIBH NORTH AMERICA
“The wisdom of this policy has been fully vindicated by 

present results. We have experienced a serious recession in 
trade ; have liquidated sufficient of ‘oul current assets to pay 
6ff our loans, and are, therefore, under no interest charges 
for borrowed capital. On the other hand, had we depended 
on share capital for carrying large contracts out share capi- • 
t^would have been $4,000,000 in excess of its present total, 
which, in view of reduced earnings, would have meant a 
reduction in the rate of dividend paid. Happily, with a mini
mum of share capital, and by a policy 6f rigid economy, we 
have earned sufficient to continue payment of dividends at 
rhe same rate as heretofore, without invading our reserves, 
or the balance at the credit of profit and loss, which latter 
has been accumulated, and can be used, if necessary, to 
maintain dividends. ’’

NonS&The cautious policy which the Bank of British 
America had always adopted was not consistent with large 

v earnings, and they had denied themselves the opportunities 
* ; of adding to their profit, because they felt their first duty '

was to maintain the credit and safety of the bank, stated Mr.
E. A. Hoare, chairman of the bank, at the annual meeting 
in London. They had this year appropriated £11,000 more 
for provision against bad debts, and had to forego adding 
to the reserve fund, but carried forward £34,000, as com
pared with £22.000 in 1913.

Discussing the war .situation as it applied to Canada,
Mr Hoare said that the banks a year ago were following a - 
potieg-of restriction owing to the natural reaction after a 
period of unexampled prosperity. They did not curtail reas
onable demands of their customers ki Canada, but endeav
ored to control speculative transactions. The result was 
that when war broke out they were in very sound condition. 
Tint ddril to the very sound measures on the pan of the 
Cana. ,m government, relieved a tense situation.

|>r searchlight of war had revealed several tender spots 
in •!> '«>sitton of the-Dominion. An unfavorable trade bal
ance was being rapidly built up and threatened to continue. 
Faihy. * last vear were double in number and more than 
douSt in amount those of 1913. Nevertheless. Canada had 
stootf ui> well under the circumstances. He drew attention 
to tile fart that, for years Canada had borrowed something 
like £40.000000 annnatlr ; when war broke out this supply of 
rapitol-was prarticalK cot off.

The onlr ronetusioq to reach is that Canada has stood up 
strong!» under circumstani es extraordinary and difficult. The 
effort though, which has only "begun, will -have to be main
tained. because the crist will be heavy and already we hear 
of war taxation both federal and provincial, 

j The new tax on note issues would mean to the Rank of 
r British North^ America 1 per cent, of their dividend. As 

for the future everv province was doing its utmost to increase 
the area under cultivation, and prices for produce would be 
much above the average. i

I

1

i J

ADEBENTURES AWARDED

.. „ l Out.—$105,727 5 per cent. 20-years, to
Messrs. Macneill and Young, Toronto.

0n*- $y>»465 5 and 5 % per cent. 10-30 years,
to the Bankers Bond Company, Toronto, '

Owe» Sound, Ont.—$60,009 6 per cent. 20-vears, to 
Messrs. R. E Ames and Company, Toronto. L

A hill “Lrhangr the name of the Title and Trust Com
pany to the f bartered Trust arid Executor Companv has been 
reported at Ottawa. It was ./explained that the lawyers of 
Toronto objected to the name® as the work of searching titles 
Usually falls on the legal profession.

The banking and commerce committee of the Commons 
s^r*e ported Mr. Glass’ hill alii ending the Indépendant Order 

of Foresters Consolidated Art to comply with a request made 
bv the department of finance that the Foresters shall main
tain a reserve on the basis of the Foresters’ expense and 4 -
u-n ce"v' ,n,rr:*! This has been done voluntarily, but the bill makes it obligatory.
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CHARTER 1864 THE

Home Bank of Canada BANK OF OTTAWA
ESTABLISHED 1874

Capital paid up, $4.0110,0011. R<-,t. $4.7.SO,«1tl.
Total Assets over $60,000,1100.

**••«* Office ... OTTAWA, Canid*Branche» and Connections throughout Canada
V -ThrHome Bank was originally established as a savings 

bank sixty years ago, and it now does a very large 
volume of business with thrifty depositors.

Head Offices and Nine Branches la Toronto
WeStl Htmd °m°‘ lnd Toronto Branch 

Co, <W*W,r.Bd Bathurst

c* ■ «— B-vDd °z:.îh pTÆ
.... „ Von*? 8t. Subway. Cor. Alcorn Are 
«IIY oner St.. North Toronto. Cor Kelinton Aw.

Irard mf Mmtan
HON. GEOROB BRYSON. Prendrnt JOHN B. FRASER. Vic*-Pres 
SIR HENRY N. BATE I>AVI1) MAl'LARPv
RUSSELL BLACKBURN DENIS MURPHY
SIR HENRY K. EGAN * HON. SIR GEORGE H PER LEY

E C. WHITNEY
GEORGB BURN, Gent rat Manager.U,,..,, *}■ PIN NIE. Aset General

Manager W. DUTHIE. Chief Irtvptcfi r i‘
Interest bearing Deposits received at all of the Bank's 87 

Branches 174
\

t

■ <

THE QUEBEC BANKTHE
Founded 111*

Weyburn Security Bank Capital Authorised Sg.«g»g00 Capital Paid-up S2.754.fi*.
Reserve Fund Si J0g.fi.V5

On T- Mesa. Praaideat ■„__ „ _ , , __ * MacD. Paterson. Vice-President ,
Boswell. Oat perd LeMoineTho* McDougall. 0-0. Stuart K.C.. 

JE. Aid red. Peter Lain*. John M McIntyre.
General Manager's Office Moutsell 
B B. Stevenson. General M

Vi«BAD OFFICE WEYBURN, SASKATCHEWAN

Capital Authorized Head Office Queaac$1.000,000
Branches in Saskatcmrwan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midair, Griffin, 
Colgate, Pangman, Rad ville, Aaainiboia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager

T*1"® Hank bas 62 Branches throughout Canada— 
29 m the Province of Quebec and New Brunswick, 
10 in the Province of Ontario, 23 in Western Canada.

XSMlPJÜtSÏ. 8,»te*-Chaae National Bank. New York : Girard Na

«■-* •» c-—■
Bank of Scotland. London Agents in Great Britain 

A Sent* in France—Credit Lyonnais. Paris. 10

Northern Crown Bank ESTABLISHED 1666

Union Bank of Canada■BA» errire
OapItAl lpaid up»
A general banking business transacted at all branches 

DIRECTORS
Sir D. H. McMillan. K-C-M-O- 

Cant Won. K 1 
A. McTaviah Campbell 
H. T. Champion

WINNIPEG
$2.860.000

Head Office
Paid-ap Capital 
Reserve

WINNIPEG
$ 5,000,000 

3,400,000 
80,000,000

Af
w. J. Christie

Sir D. C. Cameron. K C.M O.

BRANCHES IN WESTERN CANADA
IIANITWBA 

Beaueejour

Total Assets (Over) o'

BOARD OF DIRECTORS
Honorary President 
President

UBIBT* g A SEAT- 
CIBWAI SIR WILLIAM PRICE 

• JOHN GALT, Eaq. 
Vice-Presidents

G. H. THOMSON, Esq.
E. E. A. Du Vernet, 

Esq., K.C.
S. Haas, Esq.
J. S. Hough, Esq., ICC
F. E. Kona*ton. Esq. 
Wtn. Shaw, Esq.

High River 
Eadeod 
Red Deer

•inseart 
linn gn

Allan

Craadall Mai it R. T. RILEY, Eaq.
W. R. Allan, Eaq.
Hon. S. Barker, Eaq.,

P.C M.P.
M. BoU, Eaq.
CoL John W.
B. B. Cronyn, Esq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, A saisi ant General Manager
F. e W. S. CRLSPO, Superintendent of Branches and 

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C,- 

and West End Branch, Haymarket, S.WT.
nPHE Bank, having over 320 Branches in Canada eztehd- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilitâtes for the transaction of every description of 
Banking btaunesa. It baa Correspondents in all Çities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonie».’

Collections made in all parts of the Dominion and returns 
promptly-remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

Jaw
Borden | 

Melite I Minima Dubuc

brock Nohomis
’ PrelateB- réussit u Rhrier*

Prince Albert 
Qu’Appelle 
Quill LabeDuval 

Earl Grey 
Piske

New RatbweUw Carson
St*. Rose du Lac Fleming

Foam Lake 
Olea Been 
Goran 
Hanley 
Harris 
Holdfast 
Imperial 
Kinley 

Main * Selkirk Lancer 
William sad Langham

Saltcoats 
Saskatoon 
Sedley 
She he
Stornoway Stn 
Swift Current 
Tate 
Venn

Sperling 
Stonewall 
Wiawireo
Portage 
and Port St

Hastings St.
Granville St. 
Mount Plantant 

Victoria
Are

Portage and 
ShoVbrnok*

Waldeck
Laura I Liberty Verhton

BRANCHES IN EASTERN CANADA r
•NT A Kin Enterprise Seeley's Bay

Bath Ottawa 
Sparks St. 
Rideau St. 
Wellington St. 

Fort Dover 
Scotland

King St.
Agnes St.
Spa dins As*. 

Wood bridge 
Woodstock

In wood

Mallorytown
Napanoe

OFFICBRS OF THE BANK 
*• Campbell. General Manager L- M McCarthy. Supt. Branches
V. P. Cronyn Supt. Eastern Branches J P. Roberts. Supt B.C Branches
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St. John Railway Company.- At the annual meeting of 
the shareholders of the St. John Railway Company, the earn
ings for the year, after providing for interest of bonds and' 
other wages, were given as $73,908. as compared with $66,- 
328 in 1913. There were paid four quarterly dividends of 
iJ4 per cent., and the balance, $14,086, was transferred to 
profit and loss account.

The report states :—“The board expected to dispose of 
the treasury bonds to meet payments on capital expenditure, 
but owing to war condtstons and consistent financial depres
sion only $21,800 were sold ” ,

\
Raton Manufacturing Company.—The Paton Manufact

uring Company announced at its annual meeting that in 
addition to the usual half-yearly dividend of 3 per cent, a 
bonus of 3 per cent, had been declared for ' the year ended 
December 31 last. The company passed its 3 per cent, half- 
year I v dividend in September, 1911, the bonus declared for 
1914 may be taken to replace that dividend.

Mr. R. W. Reford has taken the vacant position on the 
board of directors. The board, as elected at the annual meet
ing, is as follows :—Mr. John Turnbull, president and man
aging director; Hon Robert Mackay, vice-president; Messrs. 
D. Forbes Angus, George Hyde, George M. Loy, Lieut.-Col. 
Frank S. Meighen and R: Wilson Reford.

Northern Ontario Light and Rower Company.—The an
nual report of the Northern Ontario Light and Power Com- ~ 
pany. Limited, which operates power plants on the Montreal 
River and the Matabitchouan, and supplies light and power 
to the Cobalt mining district, shows gross earnings ki 1914 
of $875,195, an increase of $2,685, or 3 per cent, over 1913. 
Operating expenses were $211,023, a decrease of $3>079i or 
1.4 per cent., leaving net of $664,172, an increase of $5,764. 
or 9 per cent. Bond interest took $273,360, leaving net sur
plus of $390,812, an increase of $4,667, or 1.3 per cent more 
than in the previous year. After preferred dividend of. $142,- 
758, a surplus of $248,054 remained, an increase of $4,667, 

.or 1.9 per cent, more than in 1913.

Winnipeg Electric Railway Company.—The Winnipeg
Electric Railway Company’s gross earnings from all sources 
for the year ended December 31, amounted to $4,101,302, in 
comparison with $4,078,694 for the previous year. Expenses 
of operating, including maintenance, repairs and renewals, 
amounted to $2,416,208, against $2,252,606 for the previous 
year, an increase of $163,602

Net earnings from operation, therefore, amounted to $1,- 
685,093.55. Of this amount fixed charges, including 5 per 
cent, on gross earnings, payable to the city of Winnipeg, in
terest on the funded debt and other fixed charges, 'absorbed 
$690,482, leaving a surplus for the year of $994,611 to be 
added to the balance brought forward from the previous year 
of $901,697.99, making altogether $1,896,309.

INVESTMENTS AND THE MARKET „y }
*

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans.

_._ _ _ _ J ___ The usual quarterly dividend of 3 per
cent, has been declared for holders of record of March 20th.

Hoilinger Cold Mines, Limited.—The report for the 
four weeks ended January 28th shows gross profits of $150,- 
986. Current assets $584,632 and estimated gold assets 
$202,772. Working costs were $90,602 and average value of 
ore hoisted $11.10.

Canadian Consolidated Rubber Company.—An issue of
$1,000.000 7" per cent, preferred stock will be offered to share
holders at par. At a directors’ meeting in x Montreal last 
week, thif new financing was decided upon, and a special 
shareholders' hneeting, to ratify tue action of the directors, 
'has been called for March 8th.

Dominion Bank
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1- Algoma Central Terminals, Limited. Interest- on the 
$4,380,000 bonds, due February 1st, has been passed, as the 
company has not received the full amount of rent payable 
by the Algoma Central and Hudson Bay Railway for the 
use of the terminal company’s properties. The botids are 
guaranteed by the Lake Superior Corporation.

j
f.

.
.

■ Dominion Stool Corporation.—Mr. J. H. Plummer has 
stated that recent reports suggesting that the steel corpora
tion is operating almost *0 capacity are too optimistic. TIn
corporation is operating the three blast furnaces and full 
open hearth plant, but only at about 55 per cent, of capacity. 
He also remarked that some of the subsidiaries are fully 
employed. : ~

‘

Hewson Pure Wool Textiles, Limited.—Strong efforts 
are being made to find capital to reorganize the Hewson 
Pure Wool Textiles. Limited, and to statr the plant on war 
orders that are Said to be available.. Three-fourths of the 
bond and shareholders have signified their willingness to - 
agree to arrangements which would enable the company to 
be reorganized after foreclosure and to start again under a *■ 
irew name, but one-fourth are opposed and desire that they 

y . he paid in full for their holdings. «" ? ‘.

* i Algoma Central Terminals.—At the meeting of the bond
holders of the Algoma Central Terminals, little was heard 
regarding the Canadian Agency incident, and the criticism 
of the Lake Superior Corporation, which guaranteed interest 
and failed to provide it, was ndt of vigorous character, states 
a London cable. The railway company’s president and the 
Lake Superior representatives of both attended and the lat
ter gave a fairly lucid explination of the corporation’s posi
tion.
hands of the committee formed to watch their interests.

* Asbestos Corporation of Canada.—The annual report of 
the Asbestos Corporation of Canada, Limited, which is the 
reorganized Amalgamated Asbestos Corporation, shows profits 
of $343-236 for 1914, or $72,304 over the previous year. Cur
rent assets are up $71,332 during the year. Comparisons :—

Mta ion 
270.932 
67,416

*

The bondholders will now leave themselves in the

1914.

< 343,236
85.052

>Profits for ttie year ......................
Less renewals an^f betterments ... 
To special reserve, re outstanding

account .......
Bond interest ____
Surplus for the year
Total surplus __
Total assets .....
Current assets
Cash On hand .......
Current liabilities

United Cigar Stores, Limited.—An application has been 
made to list on the Toronto Exchange the securities of the 
United Cigar Stores, Limited, Canada, which company 
operates 28 retail stores in Toronto, one in London and one 
in Hamilton, and afe large cigar and tobacco distributers 
in Canada. The company controls the name “United Cigar 
Stores” throughout Canada, but has no connection with the 
United Cigar Corporation of the United States. It fias a 
capital of $265.000 7 per cent, accumulative preferred stock 
and $600,000 common stock, having- a par value of $5.

>
40,000

150,000
68.183

191,031
10,288,077
t,i47.oi4

453.379
57.046

148,750
54,76s 

1x2,847 
10,216,502 

1,075,«85 
524,390 
93,655

President W. G. Ross stated that the directors have de- 
cided to carry out a plan of improvements in the hoisting and 
handling- facilities at King’s pit. This work is to be done 
during the summer of the current year and will cost $200,- 
000. The new plant will be in operation by the spring of 
1916. In this connectiqp it is announced that prospecting 
on the property immediately adjacent to this pit had been 
carried out, and had. given highly satisfactory results. Values 
were shown to persist-to a depth 400 feet below the present 
bottom, and a tonnage sufficient for 40 years’ Operation was 
indicated, although the territory prospected is onl^ a small 
part of the company’s property.

44 !

r : /
>

• Stanfields, Limited.—The company’s annual report shows
■ that the balance to profit and loss account, after paying divi

dends. is $125.179, as compared with $120.045. last year. 
The sum of $28,000 is allowed for depreciation of building 
plants and $32,000 is in suspense account. The balance 

^ sheet shows accounts payable $98.494; the reserve account 
^ for bad debts, $22,155; guarantee reserve account, $15,650; 

sinking furd reserve, $57.585 ; and suspense account, $32,00a 
Assets include $282.330 for accounts receivable, investments, 
$25.376 and cash on deposit, $70.000. The profits after pay- 

• ing bond interest and sinking fund were $102,634. against 
$116 $03 in 1913..
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Of

BANK OF HAMILTON ia-
nd THEmead office, Hamilton

Merchants Bank
OF CANADA

jf Capital <\ithorlzed 
Capital Paid Up"...

$5,000,000
3,000,000
3,750,000

to
SiRPLV9

oiiii Toi»
Hoe. JOHN S HBNDRIE. C V.O-. Predent 

CYRUS A. BIRGE. Vice-Pressent 
J. Turnbull
W. A. Wood __

end J. P. BELL. General Manager

BRANCHES
OSTABIO

of
re,

George Rutherford 
C. C. Dalton

IS C' H. Newton 
Robert Hobson ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Directors

$7,000,000
7,248,134

:t-
in Moorneid

Neustadt
Southampton 
St. Willtama
Teeawate,
Toronto

Queen A

* College A

- Y one. A

.Onmaby
Hager, ville 
Hamilton 

" Barton St 
** Deering 
" East End 
- North End 
~ West End 

Jam*
Las towel

Atwood 
Beamsnlle 
Berlin 
Blyth 
Brantford 

'• Bast End 
Burlington 
Che* ley 
Delhi 
Dundalk

a
ed Niagara Palis 

Niagara Falla. S 
Oakville 
Orangeville

!f- t
or Sib H. MONTAGU ALLAN President.

. « W BLACKWELL. Vice President
LONO AH DREW A. ALLAN P. HOWARD WILSON 

Al EX- BARNET C. C BALLANTYNH PAROU'HAR ROBERTSON 
P ORR LEWIS A. J DAWES OBO L CAINS

/he
Pans
Port Arthur 
Port Elgin 
Port Rowan

et- * Bathurst A 
Arthur; ALFRED B KVANSin-

Dunn villa 
► ordwich 
Ft. William 
Georgetown

Vittoria
West T

IS. Milton
Milverton
Mitchell

ol. H. P. HBBDBN. General Manager 
T* B. MBRKBTT, Supt. of Branches and Chief Inap'r

GEO- MUNRO. Western Superintendent 
J. J- OALLOWAY, Superintendent of Albert* Brsncbea-

I aspect ora— W. A. MBLDRUM 
* C. E BARTHE 

F. X- HAHN

Ripley
Selkirk I Simcoe W rose ter

MANITOBA
Bradwardme Gladstone

H annota
Kenton
Kitlamey
Manitou
Mather

Stonewall 
Swan Labsin-

M order 
Pilot Mound 
Roland

A. C. PATERSON 
J. B. DONNELLY

m- -
Winklersal

Elm Creek Norwoodet BRANCHES AND AGENCIES
QUEBEC

H4 SAMLAT4BEWAA
Marquia 
Mawer 
Mellon 
Moose Jaw 
Mon Inch

1$. Caron 
Dundurn 
Esteran 
Francis y, 
Grenfell

Montreal. Head Office St James St. Huntingdon 
' MM St Catherine St B.

St. Catherine St. W

Ahernrthy 
Battleford 
Brownlee 
Cariera le

Rouleauor Shawville 
Sherbrooke 
St* Agathe see"

Lachine
Maisonneuve
Napiemlle
Ormatown

H. Stoneÿ Beach 
Tuxford St. Denis St 

IBP St. Lawrence Blvrd
li

st. J
St Joon, 

St . Sauveur St Jonte 
Vaudreuil 
Verdun

ire >■
IS* St. Lawrence Blvrd. 
fen Centre St.

ALBBBTA BRITISH I'AUBBU
VancouveiI-V Cayley 

Champion 
’ Oraaum 

N anion

Stavely
Taber
Vulcan

Armstrong 
Kamloops 
Penticton
Port Hammond S Vi 
Salmon Arm 'CedarCottage

___________________________ P O »

Uuyon 
Kigaud

ONTARIO
Lucan

v B. Bury Chntenuguay Ban.

Acton
Ainnston
Athens
Betienlle
.Berlin

Galt St. George 
Bt. Thomas
Tara
Thames ri lie

eg l.ynlue
MarbdnleCS •at

in Gore Bay 
Oranton

i Mildmay 
Mitchell 
Nape 
New bur 

Bast Bed OalrriUe 
Orillia 
Ottawa

Thorold I Tilburyie* Tor«M«
Pan t Bt 

“ Dundee St 
Dupont and 
Cbnatie St*

Walken on 
WalbemUe
W allaceburg 
Watford 
Want Lome 
West port 
Wbea&y 
Williams town 
Windsor 
Yarker

Is, Brantford 
Bronte 
Chatham 
Chats worth

Hamilton
OS

III

I,-
C lark son 4 Kincardine 

Kingston
Parkdnle
Perth

1er
m- Delta

Bgaevllleed Lansdown*
be Little Current Sarnia 

Stratford 
St. Eugene

MANITOBA
Oak Lake
Portage la Prairie Winnipeg , 
Rue «II Be
Souri*

<
îar Finch I Ford 

Fort WittuuB London Rest

Starbuc*of « i
he • Ne pie It»

SASKATCHEWAN
Frobisher 
Gamshoro 
Gull Lake 
Humboldt 
Ktsbey

Hartney«S man Av
IT-

Antler Limerick 
Maple Creek 
MefviUe

Regina
Saskatoon
Sbaunavoe
Unity
Whitewood

We welcome opportuni
ties to assist legitimate 
and worthy enterprises.

Battleford 
Cored u»iV Jaw

Os bow
ALBERTA

||6

>
Donald* Rumsey

Lethbridge 
Mnnnvllle

_______  Mediolne H
Athabasca Av Munson 
Namayo Av. Okotoba

’5° Cnlfary Stettle,
Strom*led Bt. B. “ Alberts Av.•65
Tofteld
Trochu
VrgrevilW
Viking
Wale weight
West Rdmonter
Wetaabiwm

147
Castor
Chauvin

Bdson Olds
Raymond 
Rede HE 
Red Deer 
Rimhey

,0:

lXl letey
Kilt»»
Lacombe

f>av*iand 
He 1 hunt#

I190

> BRITISH COLUMBIA ,Mead Office:

King and Bay Streets, Toronto
le- VeaWMiaiMipf SidneyChilliwack 

Gange» Harbour Oak Bay 
Nanaimo

Victoriand Vancouver 
Huti-n St.ne

NEW BRUNSWICK NOVA SCOTIA
4» John Hellfse

BC B-AOENCIES—Owfnvso—Beach ville, C-lshogir Frankville Lor % 
don South, Lyndhurst Muirkirk. Newington. Pel** Island JMarti,
Austin. Griswold, Lauder. Sidney A Iberia-Botha Crar ..j

New Y one Aoancv-gg gy) ftS Wall Street 
Baaaeas is Gee it Bamis-rhe London Joint Stock Bank. Limited 

Toeowro Bsaschh—A B PATTERSON Manser

O,- Toronto Branches :of
(ng Broadview and Wtltoe Avenue* 
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Wilton Avc. and Parliament Bt. 
Church St. and Wilton Are.
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Company.— The annual statement of 

ne Company of Canada showed the 
gross earnings to have been $9,599,026, as compared 
with $8,850,448 in 16T3. Thenet 
in 1914, and $2,215,257 in I9»3>"T 
ed $210,837 last year, against $503,732 in the previous return, 
the difference in 1914 being due to heavier interest charges 
and new"dividends. The amount of $118,665 was carried to 
reserve, which totals -$9,874,469, the remainder being carried 
to surplus account, which stands at $ 1,000,000.

The president, Mr. C. F. Sise, announced his retirement, 
and was succeeded by Mr. L B. McFarlane, managing direc
tor. Mr. Sise1 will continue his connection with the company 
as chairman of the board of directors. Messrs. A. J. 
Dawes, Montreal, and Thomas Ahearo, .Ottawa, were added 
to the board. - .* ' -

Ottawa Light, Meat and Fewer Company.—The statement
of the Ottawa Light, Heat and Power Company for the year 
ending December 31st, 1914. as presented at the annual 
meeting, showed gross receipts, $873.654; expenditure, in
cluding management, operation, maintenance and bond in
terest, $63,>091, leaving net profits of $240,563. Dividends 
at the rate of 8 per cent, per annum were paid quarterly dur
ing the year 1914./ , v—-—..

Last year’s figures- compare with those of the. previous 
return as follows:—

Gross earnings 
Operating expenses- 
Met profits ......

elephone
Telephor

Bell T
the Bell

)
earnings were $2,212,617 

he surplus earnings totall-

1914. ,1913.
$873.654 $834,662

• 633,091 536,895
240,563 297,767

}
Penmans, Limited.—A comparison of the past year’s re

sults with those of 1913 shows smaller profits were obtained.
The figures are as follow:— % &■1 Neva Scotia Clay Works, Limited.—The Nova Scotia Clay 

Works, Limited, must find $100,000 for new working capital 
ànd to pay off a loan of $48,000 from the bank.

The directors were authorised at the annual meeting to 
make gich an issue at 90. The report of the directors showed 
that the bank asked them to guarantee the loan, but they 
declined to do this, and they informed the shtyeholders that 
if re-elected they would still so decline.

The present financial condition of the company is due 
to the building of a plant at Elmsdale, 30 miles fÿom Mali- 
fax, at a cost of $80,000. This was completed when the ’ 
business depression came. The company had a plant from 

- which some 3,000,000 ‘ brick were produced and then it had 
to close down. When this plant was built it was believed 6 
that if a temporary loan could be secured it could be dis
charged in a short time out of the profits of the business.

The company’s capital is $300,000 preferred and $360,000 
commpn. It has no bonds outstanding.

*• “ , ; •
Trethewey Cobalt Mine.—The report of the Trethewcy 

Cobalt Mine for 1914 shows a decline in production and profits 
as compared with 1913: 1 ,

Apart from the small production, the reduced profit is 
t accounted for by the lower average price realized for silver 

during the past year, which was 6.08 cents below the 1913 
average. Operating expenses were lower, and dividends less 
by $100,000, so that'the balance on hand is about the same 

‘ as a year ago. Estimated ore reserves show a decrease of 
about 60,000 ounces. The leading items, show following de
creases as follow:—.

NT 1914. 1913.
••.........$260.315 $325,901Profits

Less—
Preferred dividend 
Common dividend
Reserve ----
Patriotic fund

>. - !
.Vr% . 64,500 64,500 

86,024 86,024
100,000

>■
t

100,000
1.500.......... t

i; :Total deductions 
Balance ......
Previous balance

$252/224 $/5e.$24. -
- 8,291 ‘7*376
522*483- 44Trio6

X

£
-

*if
Surplus .............. .................. $530,774 $$23*483

Mr. D. Morrice succeeded the late Mr. D. Morrice as * 
director and Mr. J. Bail lie has been added to-the board. ^

*• .* . ^
Marconi WlhHecs Telegraph Company of Canada.—The

balance sheet of the com 
return as below :—

Assets.
Property, etc. ..
Apparatus and stores 
Furniture 
Cash on hand
Accounts receivable .................
Unexpired insurance premium 
Interest on advances ...
Less surplus balance ...
Year’s profit ..................

V-

1 11
11

ny compares with it* previous
V ;■

1913
. $5.498.609- $5,425.677 
. 188,562

1,187 
6,661 

93.764 
3.634 

24.538
2,644
7.158

1914I . . . • .
61. >33

870
•I 26,670

58,562
446Ifl • Nil..... r21,025

621914. Decrease. 
527.097 92.331

$251,842 $ 81.769
56,279 

$i79.5U $ 24.561 '
74,670 56,026
50,000 100,000

143.034 3.114

Total production, {ounces
Net value ...........^.....
Established ore reserves, ounces 529.691 
Operating expenses ’ ;
Operating profit ____
Dividends 
Balance on hand

Total. ............
Liabilities. 

Capital stock, 
Accounts payable .' 
Marconi London

$5.707.754 $5.573.959

5,000,000 
48,286 

6$9.467

4ay 41
■■5.000,009

16,003
555.912

W
* te*

Vlf;
$5.707.754 $5.573.939 \

c vZ
City Dairy Company, Limited.—Ân increase in business

is shown in the company’s annual return. Net profits were ,- •/ fl 
$118,955, an increase of $28,305, or over 30 per cen^. After 'j M
payment of usual preferred dividends and. common stoflt— VZ * •
dividends, amounting to $45,175. »nd contributing $6,250 to 
dependents of soldier employees and the Red Cross Fund, 
the company had a net surplus for the year of $i8,53&,:which 
brings balance at credit of profit and loss account tip to 
$82.790.

Totals <
Montreal Cotton Cempany.—The company’s profits for 

1914 were $368,420. a decrease of $14,757 from the previous 
year’s results :—

A comparison of the manufacturing and profit and loss 
accounts for the past two years is given herewith:—

1914.

.1

u I ?Ill >

/ Â

1,
1913.

$2,291,884 $3.017,703
1,302,882 1,100,89s

Cloth sales ___
Cloth in process

$3*494.766 $4,118,599
805,360 aThe company’s balance sheet shows assets as follows, 

totalling $1,574,859:—Cash on hand and in bank, $36,116; 
accounts and fiills receivable, $47.272 ; insurance reserve, 
unearned premiums and charges, $26,286, inventory—Sup
plies and dairy, product. $47.561; investments. $294,984; 
real estate, buildings, plant and equipment, goodwill, etc.,
$1.122.637. ià '

The liabilities fire:—Mortgage indebted.-ess and accrued 
interest, $65.918; accounts payable. $129,314; outstanding 
tickets. $6.935 ; capital stock, preference, $700,000; 
mon. $565 000; geheral reserve, $2^,000; fund for depend- 
ent^ or^ soldier employees, $4,900; profit and loss account, 
$$3,796?', j

The following are the company’s directors and officers :— 
President Mr. A E. Ames: vice-president, Mr. S. J. Moore; 
managing director. Mr. C. E. Potter; directors Messrs. J. 

,N Shenstone. C B McNaught. F. H. Deacon, Geo Weston. 
John G. Kentp T. IT* Robertson. Mr. C. C. Mowry is sec
retary of the company and Mr. W. J. Northgrave

Less previous stock .......... ... 1,100,895if 2j$.

$2,393.87« $3.313.238 1Les:
Raw cotton, wages, etc. ..... $1,678,103 $2,443.904

79.657 *
267,689

General expenses 
Taxes, etc. 
-Depreciation

79.507
291.649
115,000

i
1r P■r ;

Manufacturing profits 
Les:

Bond interest 
Dividends

$ 368,420 $ 383.177 rom- ■! 1

41.166
130,000

47,054
330,000 I I "

$ 7,306 $ 18,259

The balance sheet shows total assets of $7,126,782, or 
$573.000 less than at the end of 1913. Working assets 
amount to $2,650.698. against current liabilities of $391,678,

Balance fprward

■ L
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: y - ESTABLISHED 1817

BANK OF NEW SaUTH WALES
PAID UP CAPITAL - AUSTRALIA $17,500,000.00
RESERVE FUND .

RESERVE LIABILITY OF PROPRIETORS ,

3
X

/
$12,500.000.00
$17,500,000.00

$47,500,000.00

»
{a ;

* »

iThe
AGGREGATE ASSETS 31et MARCH, 1014 =

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, 18 THREADNEEOLE STREET, E.C.

Genual, Manage*—J. RUSSELL FRENCH. • *

* $254,228,600.00IOOS

:1
:

'

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
' U Fiscal Amenta lor WESTERN CITIES can offer

The Ontario Loan and Debenture Co.
Dividend No. Ill

\
Notice is hereby given that a QUARTERLY DIVIDEND 

of 2J( PER CENT, for the three months ending list 
March. 1918 ( BEING AT THE RATE OF 9 PER CENT. 
PER ANNUM), haa been declaimed on"the paid up capital 
stock of this Company, and will be payable at the Com
pany’s Office, London, Ontario, on and after the 1st of 
April next, to Shareholders of record of 15th March.

By order of the Board,

ir;

■Y-h
V MUNICIPAL
■iCr

T:

both long term Debentures and one to three year Treason 
Certificates, to yield over 7 per cent. Commission paid tc 
recognized Bond dealers.

Apply for list of Western Bonds for comparison beiorr 
buying other securities.

; SECURITIES- f _vere Sr ■ 
liter -y 1 
todr- ^ * 
□ to - . 
tnd, 
hich 
p to

*

-

A. M SMART,
Manager

7 ;

London, Canada, March 1st, 1915.

t

'■-* h5WS,
ti6;
:rve, 
sup- 
>84; ,
etc.,

f- YJ T

The Standard Trusts Co.
■**4 serf

Canadian Guaranty Trust Company
MEAD OFFICE. BRANDON34S Nats Street. WINS IT Et.»-•

J. T. GORDON, Esq.. PmUnil 
(President. Gordon. I roe sides * Pares Co Ltd )rued

iing Alex. C. Fraser, 
President.

Lt.-Col. A. L. Young, 
Vice-President.

Authorised Capital .'.,........................
Subecribed and Fully Paid ____
Reserve ......................................................

Total Asset*

9 1.000.0*00 
790.0*-* 
«80.0* « 

IR.4m.0W «
«et* as Trustee, Eseculer, Administrator. «.eardlae. tgeet, de.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All justness of 
a trust nature transacted.

X>m-
end-
unt,

1 \
John R. LàjTÇÏ*. Managing Director.

Hon. Georg* W. Brown, William Ferguson, H. L. AtxM.ru
E. O. Chappell, J. S. Maxwell,. Jno. A. McDonald, 
G. S. Mi nro, Wm. Martin, M. P., John E. Smith,
F. N. Dark*, Alex. A. Cameron, D. A. Rrksvr.

*.

• :—
ore;
». J-
iton,
sec- Acts as Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity.iw. E LUOSDIN. 
Secretary-Treasurer

WILLIAM HARVBV. 
Vice-President and Managing Directortr. <:*

■I

4s,
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A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of

MURRAY’S INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.
These f bl— wee from SH% to s% from 1
day to ©» sums from Bl-OO to «10.000 

Address Orders to—

B. W. MURRaV
ACCOUNTANT

Sepreme Court of Ontario, Toronto

THE NATIONAL BANK OF SCOTLAND
Limited

1 ted by Royal Charter zed Act ci Parti,

Capital Subscribed.
Paid up ...............
Uncalled .....................
Reserve Fund .....

I, it. Bbtabushbo l«?

j65.000.UQ» $‘25,000.000 
1,000,000 5,000,000
4,000,000 20,000.000

900,000 4,500,000
Head Office EDINBURGH

OBOROB B HART. Secretary 
LONDON OFFICE—S7 NICHOLAS LANR, LOMBARD ST.. B-C-

i. S. COCK BURN General Manager.

JOHN PEROU SON. Manager DUOALD SMITH. Assistant Manager
The --------of Colonial and Foreign Banks is undertaken, and the Accep
tances of Customers residing in the Colonies domiciled ie London, 
retired on terms which will be furnished on appGcatien.
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/Assets.Abitibi Pulp and Power Company. Profits of ¥ 174,0g.’ 
for the first four’ïnonths' operations of the Abitibi Puip and 
Power Company were shown at the "annual meeting. After 
meeting interest ’charges on bonds and debenture stock, 
there was a balailce of $47,968 to establish a profit and loss 
account on December 31st last. The revenue of the com
pany hag so far been derived solely from the manufacture of 
pulp, which has beef! carried on since September at the rate 
of from 190 to zio tons per day.

Mr. F. H. Anson, the president of the company, in ad
dressing the shareholders, stated that the first two months’ 
operations were carried oti under difficulties and that the costs 
had been much higher than during the last two months of 
the year and in January. Present indications warranted the 
prediction that two paper machines would be in operation by 
May 1 st, the third about July 1st and the fourth ih the early 
fall. The work of construction, Mr. Apson remarked, was 
progressing favorably. V

Nova Scotia Car Works, Limited.—At the annual meet
ing of the Nova Scotia Car Works, Limited, the statement 

-, . of liabilities, as presented, showed $S4,5oo due the bank and 
bills payable, $61,301. ■ ,

The company finds itself in the position of pressing 
« I is claims from creditors with *no liquid capital and consequent

inability to execute orders if they were available. It was 
reported that 85 per cent of the creditors had agreed" to an 
extension of nine months. Banking assistance can be had 
if 90 per cent, of the creditors agree to an extension. This, 
it is hoped, will be secured and then orders in hand would 
be put through from large stocks of material on hand.

It was understood, however, that no creditor would be 
given preference and that if the company is to go into liqui
dation this shall not be allowed to be at the instance of any 
one creditor, but in the interest of the company hnd creditors 
alike.

Mr. Alfred Dickie was appointed a director in place of 
_ the late J. R. Lam y and the others of the old board Were 

re-elected.

; 1914.
*«2,734,507 

3.518,385 1
2,490,059 
5.869,447

77.598'
742,010

16,527
107,049

1913.
$12,549.283

3.093.820
2,457.377
$,127,298

62,260
534.799

12,770
56,481

Property exchanged ........
Machinery
Transportation lines ........
Investments • ....................
Loose plant, etc..............
Account and bills received
Prepaid charges -----
Cash .......................

X

$25.555.586$23,894,092

g :s. -1
NOVA SCOTIA’S PUBLIC ACCOUNTS

The province of Nova Scotia has a deficit of $200,000, 
. stated Premier Murray when speaking on the public ac

counts of the province. - 1
The estimated total revenue for the year was $1,997,311. 

The revenue actually received was $1,885,457. The 
expended was $2,098,000, leaving the province behind to the 
extent of $213.000.

The mines, yielded $100,000 less than was expected. An
other hundred thousand was due to the cost of the consoli
dation of the loan that the province has been piling up for 
a number of years, this cost‘being charged to the revenue 
for this year instead of being spread over a longer period.

Expenditures were in the main in excess of estimates. 
Education cost $544,000; interest on debentures, $334,000; 
provincial hospital, $114.000; Victoria General Hospital, 
.$980,000; roads. $245,000.

I

;
mr : amount1

■

I

■

"1-•‘■N

CANADA’S JANUARY TRADE

Canada’s export of gold during January was $863,007 
and $638,174 the total imports of precious metal. .

The total imports of gold for the ten months amounted 
to $131,257,280, while'exports amounted to only $5,042,799.

For January Canadian exports were practically equiva
lent to the imports. Total imports for the month amounted 
to $30,938.331, a decrease of a little over $10,000,000 as com
pared with January of last year. Total exports amounted to 
$30,830,337, an increase of approximately $1,000,000 
pared with January df last year. For the ten months of the 
fiscal year the total trade in merchandise amounted to' $762,- 
478.347. a decrease of $171,000,000 as compared with the cor
responding ten months of the previous fiscal year. For the 
twelve calendar months ending with January last, the total 
trade of the Dominion was $903,094,473. as compared with 
$1,113,428,320 for the'preceding twelve months.

.
M3

•hawlnlgan Water and Power Company.—The annual 
returns of this company as -presented at the annual meet
ing compared with the previous year’s returns are as follow:

IÇ13-
$1,805,217 $1,690,882

97.734 
$6,592

63,115

i!

1914
Gross earnings .......... ..
Operating expenses .........

* Maintenance and repairs
Taxes and insurance * _____ ,
General expense ........ ..

Balance .....................................
Bond interest t......................

■ Debenture interest ................
General interest ........ ..

101,620 , ■ 
56,150 
38,381 
48,442

as com-

-/

1 ;i
$1,560.622 $1,473.439

250,000 
234.640 

16,719

•250,000
245.050

4,102
*

Net revenue 
1913 balance

$1,061,469 $ 972,079
19,878 PERSONAL ELEMENT IN TRADE EXTENSION24.282

I
4 Total Latterly quite a number of Canadian manufacturers have 

despatched representatives to Great Britain, partly with the 
object of endeavoring to' secure orders for sorte of the large 
varieties of articles required by the imperial government 
and the allies for campaign purposes, and partly to investi
gate the possibilities of obtaining permanent trade in goods, 
the former sources of supply of w,hich have been dislocated.

Several of these visitors confirm the absolute necessity 
of having some one on the spot, remarks Mr. Harrison Wat
son, Canadian trade commissioner, London, England, and 
in certain instances prospects have been sufficiently pro
mising to determine them to make arrangements for per
manent .representation.

It is certain that upon the conclusion of hostilities there 
will be an urgent demand, more particularly on the con- . 
tinent; for vast quantities of constructional and building 
materials, many of-which cannot be supplied from the coun
tries themselves.

The situation ought to create opportunities for certain 
Canadian products, but it is obvious that the intricate nego
tiations which must be associated with the securing of such 
orders require the personal presence of representatives or 
agents of the manufacturers and shippers who • are thor
oughly conversant with the circumstances of the interests for 
which they are acting. It is understood that some of these 
visitors are taking the situation into careful consideration 
in the arrangements which they are now making.

$Vo8i,347 $ 996.361

Distributed :
Dividends 
To reserve and sinking funds 
To contingent account ......
T6 depreciation reserve.........
Surplus .............. ......... ______

.. $ 721,87s
200.000 
20,000 

100,000 
39,473

$ 660,000 
206,482 

10,000 
.100,000 

19,878
' . I i ' $1,081,347 $ 996.361

ba1api>> sheets of .the two vears compare as" below:—

Liabilities

:
The

|> I
_ . ; *9*3-
Capital out .............. .......... $1 (.006,000 $12,375,000
Bonds --------.....-. j..,.i 4,670,000
Debenture Stork,  ........ ; 4.3*5.293
Bills and- accounts pavable 980,158

125,000 
165,1x10

1014

4,606,000 
5,476.261 ,

604,354 
125,000 
185,625 

5,000' 
1,701.614 

37.258 
400.000 

39.472

Accrued bond interest ...:
i Dividend due ;___........
I Empress pension *und

Reserve and sinking fund.. 1.220.000
Contingent fund ...____
Dep. and renewal reserve..
Surplus- ‘..........

28,761
300,000

19.878
■ 1

$23.804.092 $25.555586
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The Hamilton Provident and 
Loan Society

Capital Subscribed . ,
Capital Paid-up
Reserve and Surplus Funds ..
Total Assets

*2,000,000.00 
1.200,000.00 7 

848,5*4.06 
............................ 4,778,540.90

issued for owi O* more years with 
interest at pour per crut, per annum, 

payable half-yearly. The Debentures of this Society
investment for Trust Funds. Correspondence invited.

t, King Street, HAMILTON, Ont
OBO, RUTHERFORD, Présidant C. PBRRIB. Ti

/

DEBENTURES
are a

Mi 0

1

T

A Permanently Safe Investment
WITH

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY
at a profitable rate of interest has appealed to 
over 4,000 investors in Canada and Great Britain.

Write for full particulars.

Head Office, 442 Richmond Street, LONDON, Ont.
T. & MBRBDITH, K.C.,

President
HUMS CRONYN.

General Manager

l

tfi
INVESTMENTS”

'
A MUCH MISUSED TERM

Many who should be. and think they are. laying u|> mnney for their old 
ate. are misled inn so-called invest ment..' where their hard earned money 
■s jeopardized, and frequently loaf, though it I «of the utmost importance to 
them and to those who may he dependent upon them that it« absolute safety 
should be beyond peradventure

To those who should invest safely and with caution, not speculate, the bonds 
of the Canada Permanent Mortgage Corporation can he confidently recoin 
mended This Corporation is most conservative in the investment of the 
funds entrusted to it For considerably more than half a century it has held 
a leading poe.tiwi among Canada's financial institutions, and its hand» art a 
IRC Al IMEMTWEkT FM TBIRT M Mis They are „,ued foe 
one hundred dollars and upwards Write for full particulars

Canada Permanent Mortgage Corporation
Toronto Street ** __ Toronto

ESTABLISHED IRS*

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

Mead Office REGINA, SASK.
Apprtvtd by Lumummmt-Gomirrmor-in-Commd/ mi mttrptmU* for 

TrméCtmymof pmrpom «nfiia/b Froonatf of Smikmuktoum».

WILL ACT FOR YOU
ia Saskatchewan in any financial or trust business.i

MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7X% on agency buis, 
or t/£ with unconditional guarantee of principal 
and interest. ComipêméUmci h 

Referenee -Union Bonk of Coagula
ibid

•/
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The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

You Need Not Tie Up 
Your Money Board of Dlreetere

B. D. HcCiu.il 1st Vice-President 
Johs Pissthsoos. 2nd Vice President 
H. WadoiSOTOS Managing Director

H. H Sfevawa. A. H Tabs*», Dn E. J essor. M.P P., Ws McBsin
W. L. Hoeros. J. W. Scott J. A McKvov. Aires Claus.

W. 8 Dune, President
- for a long term to get the benefit of 1st mortgage 

security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an 
ample mirgin of First Mortgages. No bother 
about collections.

I

Resina Branch Advisory Board
A. H. fASsge. E. D. McCau.ua. W. M. Misrim M.P., T. i. How-, 

J. P. Awoenso*. M. B. Peabt. A. W. Smoea. Chas. Jack SOM.
OHO H. BRADSHAW,

Msnager Rég na Branch

\
The Empire Loan Company

Winnipeg:
f. O. LANGTON.

Secretary.
r Correspondence invited
Hkad Office : 80 King Street East, Toronto

Man.

%

An Absolutely Secure Investment
Guaranteed Mortgage Investments provide—-first, 
absolute security of capital and interest ; second, five 
per cent, interest paid half yearly ; third, freedom 
from attention to details of tit(c searching, interest 
collection, etc.
Writs for booklet. " Mortgage Investments Guaranteed

The Trusts and Guarantee Company, Limited
Established 1197 .

484» Kin* Street Weet, Toronto
JAMBS J. WARREN. President *H. B. STOCKDALB,General Manager 

Western Branch : 220 Eighth Avenue Bast. Calgary, Alta 
Public Adht niitraror and Offi :àsl Assigner for the Wetashiw m. Calgary. 
Lethbridge and Mac Le ad Judicial Districts in the Province of Alberta.

THE TORONTO NORTOAOI COMPANY 
Office. No. 18 Toronto Street

Capital Account. B?*4.**o.*v Reserve Fund. IMMM.N
Total Assets. B.I.K I.4.V» «5

President. SIR WM. MORTIMER CLARK. LI..D.. W.S . K.C. ' 
Vice Pro».. WELLINGTON FRANCIS. K.C.

Debentures issued to pay A%% a Legal Investment for Trust Funds 
y*FOsits received at IH% Intere4t. withdrawable by cheque 
Loeas made on improved Real Estate on favorable terms

WALTER GILLESPIE, Manager I

X "V

t

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Mason is Temple Building. London. Canada •>

Interest at 4 per cent, payable half yearly on Debentures
T. H. PURDOM, B.C.. President NATHANIEL MILLS. Mi
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DO YOU KNOW CHOTIMSKY?CANADIAN SEAWEED TO JAPAN

. i 111 But It May Be Treated at Home Now—Time Extension 
• .Allowed for Timber Fees

Vancouver Adjuster is Sure of His Identity—One Side of 
Fire Insurance Business$* •

P (

-If
■iWm

(Staff Correspondence. ) Chotimsky, being a character sometimes met by fire in
surance companies, the following description of his activi
ties by Mr. J. S. Rankin, insurance adjuster, of Calgary, 
is worthy of perusal.

Mr. Rankin says Chotimsky operated a grocery store1 ( 
in the east end of Vancouver, the front portion of the store 
being used as a sales room, while the rear was occupied as 
a storage with living rooms.

Early one afternoon, a fire mysteriously broke out in 
the rear portion of the ‘building, in a room where Chotimsky 
occasionally prepared his own meals, and on this particular 
occasion, according to .his story, the grease in a frying pan 
whiA he was using caught fire and set fire to the contents 

f ms bedroom.
^Mrs. Jones, *ho occupied the room Upstairs, together 

with her husband, who was absent at the time, noticed smoke 
coming from below and immediately ran down and on enter
ing the store found the proprietor in a very excited condi
tion, and on asking him what was the matter, and finding 
out that the store was on fire, enquired as to why he did not 
telephone for the fire department, as there was a ’phone in 
his store.
Cans Were Missing.

Chotimsky replied that he did not know where the fire 
alarm box was. whereupon Mrs. Jones seized the receiver 
and hastily called for the 'department, which responded 
promptly and found the flames burning up the wall in the 
rear of the building, and succeeded in quickly extinguishing 
the blaze, the actual damage being slight with a small loss 
by smoke to the stock in the store.

I was sent by two Insurance companies who carried $2,- 
100 on Chotimsky’s stock and fixtures, to make an investi
gation m connection with the loss and adjust the same with 
the assured.

The first thing was to find out the cause of the fire, if 
possible, which was told by Assured as stated, and then he 
claimed over $1,000 worth of canned goods and general 
groceries had been destroyed in the storage", but on my 
questioning him as to where the tins were from the burned 
debris, no satisfactory answer was produced, and several 
cases which were supposed to contain eggs, on making an 
inspection, were found to be entirety empty.
Where Is This Fsllewt

I secured the assistance of a grocery clerk in the em
ploy of one of the wholesale houses, to take an inventory of 
the stock in oriier that a sound value might be established, 
and on totalling up our figures the value of both stock and 
fixtures was less than $800 insured for $2,100.

After putting some strong questions to assured, I left 
the store statirig that I would return the following day and 
endeavor to make a final adjustment with him.

On calling the next day, however,—no trace of my friend 
was to be found nor have I seen or heard of him since, al
though it is over two years since the fire, occurred.

The wholesale house had an account against the assured 
much greater than any amount he might hope to receive for 
damage by fire and as they have never heard anything of 
Chotimskv since, it Is safe to assume that, he left the country 
and British ‘Columbia was rid of an exceedingly dangerous 
character, who had not properly laid his plans to secure by 
crooked means a considerable amount of monev from the in
surance companies, and had his plans worked out properly 
there might have been loss of life in the rooms over the store.

Vancouver, February 27th.
For the first time in the history of the-industry, a period 

of grace is to be allowed foe payment of the annual fees on 
special timber licenses, according to a bill introduced in the 
legislature by Hon. W. R. Ross. This will affect many in
vestors in all parts of the continent, for British Columbia 
timber is widely held. ^This concession on the part of the 
government will be welcome at this time. It affects licenses 
expired since the 1st of August, 1913, and prior to the period 
of one year before the passing of the act, and will continue 
in force until March 31st, 1916. 
failed (o be renewed, a small penalty will, be payable, of $5 
if renewal is made within three months after expiration of 
the license, $10 if within 90 days, and $25 if within a year, 
in addition to the usual fees. If thjb time extends over a 
year, then the basis of calculation gift be at the rate of $2$ 
pet annum. ~ . _ < •

■

!. »

-, In case the license has
lha ■fI i I la < I
*:! !

i
11.n
i.i May Be Seaweed Industry.m

An industry about which little is heard is that of the 
Marketing of kelp or seaweed. Naturally there are great 
quantities at almost every point along the coast, and atten
tion is now being turned to the production from it of potash, 
iodine and other products. That kelp reduction works may 
be established is indicated by the passage of a bill in the 
legislature, introduced with a view to effecting control of any 
industrial establishment along this line that may be estab
lished. While kelp has not been reduced in this province, 
it has been marketed, and on each steamer for the Orient for 
months past bales have been shipped from Victoria. These 
go to China and Japan. ?

Charles F. Law, mining engineer, representative in this 
province for Mr. D. A. ^Thomas, the Welsh mining magnate, 
who is at the head of the scheme to construct a railway in 
the north, running eastward from the coast, states that a 
start is to be made this year on the project. While no 
schemes are being floated on the London market, Mr. Law, 
who has just returned from England, states that financial 
arrangements have been^made for the construction of the 
first tramway in connection with the main navigation scheme.

■1- ^
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•learner on Pi River.
f In addition, one of the proposed steamers will be placed 

0n... e ~cacc RiVcr this year- The tramway will be at Ver- 
milion Chutes on the Upper Peace River, thus affording 
facilities to connect with the lower waters of thfc Peace River, 
the Athabasca River, Slave River and the Slave Lakes. The 
survey work Started last year will also be continued this 

a y®*r».a^nd that drilling on the oil properties of the company 
near \ ermilkm Chute.S will be vigorously prosecuted. The 
company is applying for permission to change ks terminal 
from Nasoga Gulf to Kitimat Arm, and also to make a par
tial change of route.

-

m
The Banque d’Hochelaga has purchased the Liverpool 

and London and Globe Insurance Company’s building at the 
corner of St. James Street and Place d’Armes, opposite the 
Bank of Montreal and the post-office. Montreal, The pur
chase price was stated to be in the neighborhood of $700,

•The chartered banks in the prairie provinces have jointly 
decided to send through the mails this_ springs one hundred 
thousand circular letters to farmers, urging them to do the 
.necessary work to preserve moisture already in the soil. Thjs 
is . a step which has never before been taken in the history 
of banking in these provinces. The message to farmers was 
prepared by the department of agriculture of Saskatchewan, 
and it is intended as a last word to grain-growers before 
they go on the land in the spring. Packages of these cir- 

. culars, with the best advice of experts in grain-growing, will 
I J*' s, nt to hundreds of branch banks, and from .these 
¥ branches copies will be mailed to thousands of customers. 

Copies of the circulars will also be posted in many public 
places in the various towns where the banks have their 
Branches.

<x

%* ■

r
A Grand Trunk Pacific bill has been considered W the 

_ - Railway Committee of the House of Commons. It authorizes 
the parent company to make advances to subsidiary com- 
Paniet and to acquire and dispose of their debentures and 
securities. A similar bill was strongly opposed some- years 
ago, it being mentioned that the company proposed to raise 
monev to build lines in the New England States. Mr W. H. 
Bigvar. roundel for the Grand Trunk Pacific, explained to 
the committee that the securities of the parent company could 
be sold to-better advantage than those of the subsidiary 
companies.; The bill was reported.
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\ Sun Lifers**™ 
^ OMmiro of Canada

18/2 HEAD OFFICE MONTREAL 1915

STRONGER THAN EVER
In spite of continued financial disturbance, the year Nineteen 
Fourteen was a period of uninterrupted progress and prosperity 
for the Sun Life of Canada. #

At the present moment the Company occupies an even stronger 
position than at any time in its forty-four years’ history, as is clearly 
shown by the substantial and highly satisfactory increases registered 
during the past year. f

A nr tin et Dec. SUt 
Ouh Ibcome
Surplus Earned..........................................
Surplus distributed to Policyholders .
Added to Undistributed Surplus . .
Net Surplus at Dee. Slut ....
Total Payments to l*ol 1er holders . ,
Assumnem Imued and paid for in CaA

in Canada..........................................
Asei ranees in Force ....

<
(

tCH
• 84.187.656

16.052 276 
1.676.296 

861.763 
777.036 

6.603.794 
6.161.287

1S.S6S.430 1t.M0.764
t1S.29S.S3S 202.363.806

1*13
f 66.726,347 

13.806.401 
1,126.328 

706,424 
421.904 

6,762.886 
4.882.551

iNcatasr
• 8.461.309 116.271

1.066.874 '7.67i
647.870 146.6U 
166.336 122.)
366.131 (64.21.1 

760.608 (13.1
1.176.734 («S.67I

(t.17) 
(7.871

* .

I

15.836838
Payment» to Policyholders 
stm-r organization up a AxaU 
now held f<* their beoetit

SI08.734.231

Payments to Policyholders 
since organisation

$46.646.676

Premiums received since orga
nisa non

S106.41t.677
Assurances issued and paid for in cash during 1914 totalled 
$32,167,339—the largest amount issued by any Canadian 
Life Company. In this respect as well as in amount of Assets, 
Assurances in Force, Income, and Surplus the Company again 
established its position as

'

.

i

:

CANADA’S LEADING LIFE 
ASSURANCE COMPANY1

1 The Company’s Growth1
Lies assuSAMcas 

» roeci•sasTt.
$ 48.210 93

276.378.66 
lJ73.56W.eo 
4.561.936.19

IS.062.275 24

$ 86.461.86
«6.697.24 

4.616,418 63 
17.® 1.760,92

64.187,666 38

$ 1.064.350.00
6.844,404.64 

S1.528.66W.74 
W.327.6H2A6

2ie.2seji6.ee

Policies in the Sun Life of Canada are safe and 
Profitable Policies to Buy.

:

i

i
TSON MACAULAY,KOI T. a MACAULAY,

BAKASIAS eiSSCTOS AKD AfCAfTAAV.

JOHN A. TOBY, Supervisor Westers Ontario sad Michigan
SUN LIFE BUILDING, TORONTO #1
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FIFTY-FIFTH ANNUAL DEPORT r

The London Mutual Fire Insurance Co. of Canada
FOR TWELVE MONTHS ENDING 31st DECEMBER. 1914. *

1

DIRECTORS’ REPORT. To the Shareholders and Members of the London Mutual Fire Insurance Company of Canada:

BALANCE SHEET AS AT 31 et DECEMBER, 1914. 
Assets.

Your Directors herewith submit the Fifty-fifth Annual 
Statement and Balance Sheet, duly certified by the Auditor, 
showing the receipts and expenditures for the year as well as 
the Assets and Liabilities of the Company as of December 
31st, 1914.

Your Directors, - owing to the rupture of reinsurance 
arrangements during the past year, felt that 'the underwrit
ing of thé Compâny should be upon most conservative lines, 
#hich accounts for the reduction in the Gross Premium In
come from $770,782.63 to $675,052.12. The amount recover
able from reinsurance decreased from $141,772.29 to $40,680. 
Your Directors are ^pleased ,tcv,be able to report that for the 
yegr 1915 new reinsurance arrangements have been made on 
satisfactory terms with companies having the whole of their — 
assets in Canada.

Your Directors have felt it necessary to recognize in the 
Balance Sheet the serious depreciation affecting even securi
ties of the highest grade by the great war, and instead of 
carrying the Bonds, Stocks and Debentures of the Company 
at their book value, $344,681.82, have reduced them to $319,- 
003.30, which is the Government valuation of the same at the 
end of the year, and have further set aside $50,000.00 of the 
Cash Surplus of the Company as a Contingency Reserve. 
Your Directors expect that after the war the securities of the 
Company will again represent their book value.

The Reinsurance Reserve has been increased by $10,077.- 
21, and after writing down the securities the Cash Surplus 
of the Company (including the Contingency Reserve) is 
$201,686.26. The Total Security for the Policyholders of the 
Company is $9»3.75«-43- ' ^

Your Directors have to report with great regret the death 
of the Hon. Colin Campbell, Attorney General of Manitoba, 
one of your Directors, the vacancy being filled by the election 
of Mr. R. Home Smith. Mr. Whitehead resigned as a Direc
tor and this vacancy is filled by the election of Mr. A. C. Mc
Master.

Bonds, Debentures and
Stocks, Book Value.. $344,681.82 

Less amount written off to
conform to Govern- 1
ment standard at Jan
uary 1st, 1915 25,678.52

" Cash on hand and on deposit
Mortgages Receivable ..........
Call Loan ............
Accounts Receivable 
Agents’ Balances 
Interest Accrued ..

$319-003-30
31,603.17
30,995.00

1,200? OO 
59.30$ 56 
26,239.60
$.380.35

l
>

■y;

$473.71* .9$,
andOffice Furniture

Goal’s Plans .......... $ 24,748.42
Less Reserve for De- 
* predation

_ ! f
Real Estate and Building $163,133.33 
Less Mortgage Payable 

and Interest.

10*934.82
$ 13,813.60 7

'53-413 43
:
V S$109,70990

1,406.25
Less Reserve for De

preciation ........ .
108,303.651 122,117.2$ 

3.83$ 1$Stationery on hand, etc................ ..........
Unassessed portion of Premium Notes 7-y * 263,875.14

$863,554. $2

Liabilities.The retiring Directors are A./H. C. Carson, R. Home 
Smith and A. C- McMaster, who are eligible for re-election.

Your Directors desire to thank the Agents for the sup
port they have given the Company during a trying year, and 
also express their appreciation of the work of the office and 
field staff during the year.

All of which is respectfully submitted.

Reserve for Unadjusted
Losses ............ ...........

Due for Reinsurance ..
Sundry Accounts Payable 
Reserve for Government 

Taxes ......................

■^Contingency Reserve ........ ..
Reinsurance Reserve (full Government

standard) ..................................
Capital Stock, paid up ... ................

-Cash Surplus over all Liabilities after 
including Capital Stock and Con
tingency Reserve as Liabilities.. $151,686.26 

Unassessed portion of Premium Notes 263,875.44
Tetal Surplus .......... ,............. ................

1- ■«

$ it.036.23
7.2$. 17 
6,49$ 3$

7,484.34

-

$ 32,303.09 
50,000.00

348,190.03
17,590.00

A. H. C. CARSON,
President. .

Toronto, February 27th, 191$. 4
v

$447.993-1*FINANCIAL BTATEMENT. 
Expenditure.

To Claims Paid and Outstanding ... $431,510.72 
Less Reinsurance Recoverable

To amount added to Reinsurance Reserve .*. 
Expenses, Commissions, etc. .................... ..

!

40,680.93 4i$.$6i.4<V$390.829.79 
10,077.21 

208,601.00
! "7 $863,554.52

$609.508.00
Having audited the books of accodnt of The London 

Mutual Fire Insurance Company of Cafnada for the yets end
ing 31st December, 1914. examined the vouchers in connection 
therewith, and verified the securities, cash and bank balances, 
I certify that, in my opinion, the above Balance Sheet is a 
true statement 
at that date.

All my requirements as auditor have been complied with.
J. P. LANGLEY, F.C.A,, '

‘ Auditor.

By Gross Premiums ..........................
Less Cancellations, Rebates and Re- 

• insurance Premiums .........

$675,052.12
o^the Company’s affair- as shown by the books

>33,59$-73
$$41,456.39 

27421 
'i 5.943-'7
51.834.23

By Transfer Fees ............___.......
By Interest and Dividends on Investments 
By Loss on Business of year 1914 ___

SECURITY FOR FOLICY HOLDERS, 
Including uncalled capital .............. ..........

$609.508.00
$913,751.4»
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BALANCE SHEET AS AT DECEMBER 31st, 1914.

ASSETS. LIABILITIES.Fin* Mortgage Lou», repayable 
monthly ---- Liabilities to the Public- 

Debentures :
Sterling Debmtures and Accrued Interest.___ $ 817.ISO It
Currenc» Debentures and Accrued interest _

_ *8,830,848.7#
Advances .to Mortgagors (Taxes,, In

surance, etc.) 18,847.84 188,488.14
88,847,687.88

------  864,502.24 •- 81.086,886.11

600,000.00
800,000.00

Lee Loan Repayment* ___

Share Loans -----------------------
Bonds, Mortgages, etc.:

First Mortgage Bonds__________
Bank Loan T____ __________
Mortgage on Lots 1 to™ 4," BU. Ï«, ~D. L. 641,

and Accrued Interest __________ _
Amounts due on uneoenpleted Loans_____
l itclairoed Balances

ital—
ermaneut Stock :
Authorised 26,000 

8100.00 each____

88,808,006.08
46,882.88

88,088,417.88
Real Estate and Buildings:

Vancouver ____________
Victoria _____ ___________________________
Improved property acquired by foreclosure

60,216 76 
8,818.16
1,781.87

N
----------8 852,814.46

816,602.88
20,747.80 
16,612.61 —T-82,8«2,o»e.eo

704.A66.75
86.776.80

7,182.00
Accrued Interest Receivable__ —
OSce Furniture and Fixtures____
Cash:

With Bank" at Call and 
On Hand --------------------

at
82,600.000.00

Deposit.....................„$ 1*0,712.86
____________________ 24,617.07

Fully paid—8,806 shares ____
Instalment—606 share* __ ;___
Less—Instalments unpaid

.-fi. I 888,600.00
60,600.00
40,002.22214,880.82

t 20,607.781 820,107.78Terminating
FuB-pata

Stuck:
8 102,700.00 

08,100.00 
40,484.10

Prepaid _ 
Instalment

> *242,284.10t Dividends :
:• Permanent Stock 8 27,781.64

42,464.64Terminating Stocks
70,186.18Surplus:

Reserve Fund _ 
Contingent Fund 
Undivided Profits

<
6 667,407.00 

46,800.64 
24.800.78

727.908J»
64,002.601.84 64.002.608.86

T. D. MACDONALD, Manager. 
JAMES,LOW, Treasurer.

PROFIT AND LOSS APPROPRIATION 
ACCOUNT.

Z
I

PROFIT AND LOSS ACCOUNT' 
For Year Ending December 31st, 1914.

L unmvioeu rraats at uecmnber list, 1811____________ 1 H 089 76
Net Proât for year ending December 81st, 1914_______ 105J14.70Interest received on Mortgage Lc

,____ received on Share Loans
Interim received

---------- 8868.021.68
---------- - 8,206,18

1,012.82 
2,108.06

1 8110,804.46
Dividend 8% paid on Permanent Stock far year end

log December Slat, 1814___
Dividends paid an Terminating -r-—....................4 71.740.11

Stocks------------------ 12,461.48
18.847.48
4,871.8»
8,088.87

Rants net __
1 nooihe 08,808.70

Total Income Undivided Profits carried to Balance4267.407.70 —----------- Q 14,600 76T
AUDITORS’ CERTIFICATE.Administrative and General :Ma„__ _ ‘ *”4 General Expenses--------- 161,600.46

Sterting Debenture sad Agency Expenee* 16,466.71 
Depredate» written off Furniture and 

Hxturei • 10%

ViieotTB, B.C., Jnmiary 20th. 1816.
We have audited the areounu of The British Columbia Permanent Loan 

Company, from Slat December. 1011, to list December, 1014, and find the 
transactions of that period accurately recorded In the books of the Com
pany ; the receipts recorded therein accounted toh the Investments duly 
authorised ; sud receipts for all payments produced. We have made a 
careful examination of the Mortgagee in the Head Office, and have seen 
receipt* and certificate* for mortgagee which erf In the hand* of other 
parties. We have verified the be lanes In the Bank sad the Cash on Hand 
at Hat December. 1014.

The .Contingent Fund, amounting to *45.066.64, Includes a sum of 
$34.776.16 of accrued Interest far which credit has not bean taken In the 
Profit and Ixws Account.

700.11
6*0>66 20

Interest Charges:
Sterling Debenture Interest 
Ourrency Debenture Interest 
Interest paid oo Deposit Accounts to 
_ November 7 th, 1914 _Z_______________

-*h446.4SS.lt 
6.206.66

21.166.77
_ 6,446.66

---------------------------------------------jfc._______  5,362.69
"ÏET* J* Mortgage ow Lots 1, 2, », 4,

Blk 88, D. L. 641___________________ -
r

1.216.76
The Statement of Receipts and Expenditure*, and also the Balance 

Rheet. are properly drawn up. so aa to exhibit a correct view of the affairs 
of the Company.

6*0,*28.711 •
161,891 0o

$108,714.70 BUTTAR » CHIENE. C.A. (Bdin.)
PRICE, WATERHOUSE 6 OO.. C.A. (Eng.) Auditors

H
confirming and approving the closing oot of the Deposit Départent.Among other resolutions

The election of Directors resulted Bs the return to office of the retiring Board : Mi 
Spencer, Oeo. J. Teller, R. J. Robertson, Oeo. Ward and Gao. Martin.

Buter * Chien*. C-A. (Sdto.), end Mi

T. T. Langlois. D. H. Wilson, M.D., W. R Malkin, David

Price, Waterborne * Oo., C.A. (London, Eng.), were re-elected Auditors * ,1

t

The British Columbia Permanent
Loan Company

HEAD OFFICE VANCOUVER, B.C.
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Seventeenth Financial Statement of the Affairs of
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CANADIAN GENERAL ELECTRIC
COMPANY, LIMITED.
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Annual Report of the Board of Directors for the Year Ended December 31st, 1914.

Submitted to the Shareholders at the Annual General Meeting In Toronto, on Wednesday, March 3, ISIS.m \?V t' DIRECTORS:
XV. R. BROCK, Hon. President and Chairman of the Board. 

XV. D. MATTHEWS,
Vice-President.

LT.-COL. FREDE RIC AICHOLCS.
President,

SIR XXM. MORTIMER CLARK, LL.D., K.C.
SIR WILLIAM MACKENZIE 

SIR RODOLPHE FORGET.

HON: J. K. KERR, K.C..
Vice-President.

COL. THE HON. J. S. HENDRIE, C.V.O.
F. GORDON OSLER. 

J. K. L. ROSS.

tj
1 I

H. C. COX. A. E. DYMENT. 
SIR HERBERT HOLT i!

I Your Directors submit herewith the Baladte Sheet of the Company as upon the 31st day of December, 1914, also State
ment of Profit and Loss for the year, and Certificate of Messrs. Price, XX aterhouse and Company, Chartered Accountants.

In view of unsatisfactory trade conditions, which have obtained since the presentation of our last Annual Report, 
and which during the last five months of the year were, much accentuated as a result of the European XX'ar, your Directors 
believe, that the Statement now presented to the Shareholders is cause for congratulation. Fortunately the conservative 
policy, - that has been pursued duntig prosperous years, of accumulating large Reserves, and of writing down in our 
books of Recount of both Capital and Current Assets tp a minimum value has placed the Company in Jn' exceptionally 
strong financial position.

it-

lt will be seen from an .exanftiation of our Balance Sheet that Liabilities have been reduced by over $4,200,000.00. 
XX'e have, out of this sum, paid off all loans to Bankers, and have reduced Accounts Payable to g minimum.

You will note that at the close of the year Current Assets aggregated (7,999,022.22.
Since the end of our fiscal year we have further reduced our'Liabilities by repayment of the loan of $100,000.00 obtain

ed in connection with the construction of the Sunbeam Plant, and have also paid the Dividend of $140,000.00 carried 
liability at December 31st, 1914.

The last Annual Report of your Directors contained the following paragraph :— ,
The policy of the Company has always been to borrow funds to finance large contracts during progress 

avoid a fixed dividend charge in the event of any serious recession in trade. ”
The wisdom of this policy- has been fully vindicated by present results. We have experienced a serious recession in 

trade . have liquidated sufficient of our Current Assets to pay off our loans, and are therefore under no interest charges 
for borrowed capital. On the other hand, had we depended on Share Capital for earning large contracts our ^Riare 
Capital would have been $4,000,000.00 in excess of its present total, which, in view of reduced earnings, would have meant a 
reduction in the,rate of Dividend paid. Happily, with a minimum of Share Capital, and bv a "policy of rigid econ
omy. we have earned sufficient to continue payment of Dividends at the same rate as heretofore, without invading 
our Reserves, or the balance at the credit of Profit and Loss, which latter has been accumulated, and can be used if 
necessary, tb maintain Dividends.

Our present Surplus amounts to $3,640,702.38, and as in addition we still retain intact our Inactive Reserve of 
$1.517,068.39, it will he seen that our total Reserve available amounts to over $5,000,000.00, equal to 50 per cent, of 
paid-up Capital, and in this connection it may also be noted that our Patents, Contracts, and other manufacturing rights, 
for the acouirement of which large sums have been distributed from time to time, are carried in our books at the nominal 

. value of $1.00.
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Our Balance Sheet for the year ended December 31st,, 1913. showed a Reserve for Depreciation of $1,537,605.42. 
whi< h .Reserve has been set up during the last six years only, as previous to that time it had been the custom to write 
the yearly allowance for depreciation off the Assets, instead of carrying it forward as a Reserve for Depreciation account 
as at present. During prosperous years w> have written off more than was necessarv, so as to provide for conditions like 
those with which we are now met. so that this year your Directors have not considered it necessary to augment this 
account, but all repairs and replacements have been charged direct to Expense Account.

Following the usual policy of the Company, the Inventory has been taken at or below cost, and sufficient allowance Ras ' 
been made in respect of any goods considered; to be either obsolete or not readily saleable.
t Since the outbreak of war Canadians have had to grapple with many problems of Nationhood for the first time. XVe 
rot only have been confronted with a serious industrial and financial situation, previously existent and aggravated by war 
conditions, but in addition thereto have. had. individually and collectively, to assist to the measure of our ability in the 
maintenance of our freedom and that of the Empire of which we form a not inconsiderable part. Your Directors after 
having ascertained from the authorities that such action would he helnful, have enlisted and are maintaining a detachment 
of twenty-five electrical and mechanical Engineers for service during the continuance of the war and for this purpose hi
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i addition to contributions to thr Canadian Patriotir t„rwt o a c .aside the sum of • to 000.00 w hid, * notic fund, the Red Cross Society, and other benevolent objects, have set

V " ° f 5<>.ooo.oo, khich action of your Directors «he Shareholders, are now asked to confirm.
Meeting1" The late Mr^V W^Cox* g|reakJrgm 3t îhe death of ,wo Directors of the Company svnce.the last Annual 
ïrffi'hE!\£2 A Cot tL £ hÏ £Zne Uff \Diwrtor °f‘he in $UCCWron to hi, father,
its original Directors, and had given his valuable service to th ^‘V1*311'*? m<‘mb,r of *£« Company, having been one of 
bv the death of the late Mr F IV rJ*Zv! - ïïï ?c5* *? th= Company for a quarter of a century. The vacaçcv created

■A

FREDERIC NICHOLLS,
President.

X a

CANADIAN GENERAL ELECTRIC CO., LIMITED
AND SUBSIDIARY COMPANIES 

Consolidated Balance Sheet, 31st December,
AUETI.

v
1914 !

LIABILITIES. t-Capital Assets—
Real Estate, Buildings, etc., at Toronto, 

Peterboro, Bridgeburg, Stratford, 
Montreal, Branch Offices, Power Plant 
at Nassau, Canadian Sunbeam Lamp 
Company, Limited, and Canadian ■

,AUis-Chalmers, Limited ...................
-Machinery and Tools ..................................
Patterns and Drawings ...........................
Patents, Contracts and Goodwill .___

Capital Stock-
Common— Authorized $ 10,000,000.00 .

*
{

Issued ..................... .......... ..
Preferred—Authorized and Issued....

♦ 8,000,000.00 
2,000,000.00

* 6,244,636.35 
3,228,028.18 

708.q13.22
Si 0,000,000.00

Bonded and Other Indebtedness
Mortgage Obligations on 

-properties purchased . .. S514.643.96 
Bonded Indebtedness on 

properties purchased .... 703,500.00
Deferred liability on pur

chase of Allis-Chalmers- 
Bullock, Limited, secured 
by bonds of the Canadian 
Allis-Chalmers, Limited, 
over the Rockfield (liant, 
of a par value of $700,000. 600,000.00

1.00

Total Capital Assets
Current Assets—

<10,181,578.75
■

Inventory of Raw Material,
Supplies, Work in Pro
gress and Finished Ma
terials, including expen
ditures on Contracts (less 
collections on account).. 84,226,392.93 

Accounts Receivable (less 
reserve for doubtful
debts) ........... i.......... ..

Bills Receivable ...............
Investments ........................
Cash

.

I1,816,143.96*7 Balance of Loan re New Plant, Canadian 
Sunbeam Lamp 
February, 1915

Deposits with Tenders, etc. ...................
Current Accounts Payable
Dividend en Common Stock, paid 2nd

January, 1915 ...... ................... ........
Reserve tor Depreciation 
Surplua, per Account Annexed—

Reserve .......................  .....
Profit and Loss Balance..

Co.^ Limited, paid3,316,317.15 
140,005.17 
233,422.24 
82,884.73

100,000.00
77,629.94

930.978.35 <7.999,022.22
42,302.65Deferred Chargee

■ r 140,320. bo 
1,517,068.39

1
k

rl

$2,700,000.00
940,762.38

3,640.762.381 < Contingent Liability on 
Receivable Dis-I Bills

counted $613,171.68)
$18,222.903.62 $18.222,903.62

, We have audited the above Balance Sheet, and certify that it 
true financial position of the Company,, on 31st December, 1914-
PRICE, WATERHOUSE & CO.. Chartered Accountants.

properly drawn up, and in our opinion shows thr

XYNDHURST OGDF.N. Auditor.

n
CONSOLIDATED SURPLUS ACCOUNT

, Profit for the year ended 31st December, 1914, before providing for Depreciation and Interest on borrowed capital $ 914,527.82 
Less—- ,

Interest •90.956-65 1

Net Profit for jthe Year before providing for Depreciation 
Less—Dividends Paid .................................................... • .................

Surplus for the Ye-ar ............. ..
Add—Undivided Profits as at 31st December, 1913

Balance at Credit of Profit and Loss Account ..............
Reserve ............................... ................ ............................... .. •

Surplus per Balance Sheet .......... ..........................

$ 7*3.37117
696,741 13

1

II
.. $ 26,830.04

913,932 34

..$ 940,762.3* 
2,700,000,00

V.

<3,640,7623*
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Halifax, N.$.—February 2a—Mr. T. Mersons frame 
building. Loss, $13 ; insurance. $1,400. Cause, ignition of 
curtains.*' • •

The insurance on the building and stock') of Braoder, 
Morris and Company, which was damaged by fire, is as 
follows : Stock—Rainnie and Keator, $2,000; Grant, Oxlev 
and Company, $2,000; Thompson, Adams and Company, 
$1,000; Daly an’d Corbett, $h,ooo; Saunders and Duffus 
$2,000; G. J. Lynch, $1,000; Liverpool, London and Globe, 
$1,000; Queen Insurance Company, $1,000. Building—A,
M. Jack and Son, $2,000; A. J, Bell and Company, $6,000; 
Grant, Oxley and Company, plate glass. Loss, $6,000.

Have leek, Ont.—February 20—Mr. A. G. White’s dwell
ing. Cause not stated. Loss, contents, $100; insurance, 
contents, $300. =■ •

Jeans Lorette, Qua.—February 6—Mr. C. Gingra’s build
ing and contents. Loss, building, $500 ; contents, $500. _ * 
Insurance, building, $500; contents, $500. Cause unknown. *

Juliette, Qua.—February 20—Mr. J. Rivet’s frame build
ings. Loss, $15; insurance, $2,000. Cause unknown.

Kelowna, B.C.—February 14—Oak Hall Clothing Com
pany’s clothing stpre. Cause not stated._ Loss, contents, 
$750; insurance, .contents, $1,500.

K enora, Ont.—February 18—Mr. S. Overheim’s furni
ture. Loss, contents, $400; insurance, $1,000. Store. Loss, 
building, $600; insurance, $12,000.

Kemçtvllle, Ont—February! 20—Mr. Albert D. Christie’s 
dwelling and contents. Cause not reported. Loss, building, 
$600; insurance, building, $600. Loss, contents, $250; in
surance,* contents, $250:

Laurentlde, Que.—Mr. L. E. Etheir’s brick building and 
contents. Loss, $10; insurance, $4,800.

Leeds Tewnehlp, Out—Mr. O. W. Nuttal’s frame farm 
property. Loss, building, $2,159; insurance, $4,800. Cause 
unknown.

Long Lake Oam, N.$.—February 25—Wooden barracks. 
Loss and cause unknown.

Lindsay, Ont— February 22—Mrs. C. Walker’s frame 
dwelling. Loss, building, $15; insurance building, $525.

Maltawa. Ont—February 21—Mr. F. Chapat’s hotel fur
niture, etc. Loss, building, $1,750; contents, $1,450. Insur- t 
ance, building, $8,000; contents, $7,500. Cause unknown.

Medonte Tewnehlp, Ont.—February 17—Messrs. Fitz
gerald Brothers’ dwelling and barns. Loss, building, $50; 
insurance, $100. ,

Moncton, H.B.—February 13—Dr. F. A. Taylor’s dwell
ing. Loss, building, $15; insurance, $1,700.

February 17-—Mr. J, A. Thibadeau’s dwelling. Loss, 
building, $250; insurance, $1,600. Cause, .overheated stove.

Montreal, Qua.—February 16—Mr. S.’ Arbec’s frame 
buildings. Loss, building, $25 ; insurance, $900. Cause 
unknown. , • c,

February 18—Mr.»A. N: Paxton’s cooperage. Cause not 
stated. Loss, contents, $60, insurance, contents, $2,800. 
Mr. E. G. Creeth’s household furniture. Cause unknowm. 
Loss, contents, $25; insurance, contents, $1,000.

February 19—-Mr. M. Martin’s building, brick and 
frame Loss, building, $150; insurance, $3,500. Cause, 
overheate4 stove. Mr. W. Randall’s household furniture.1 
Cause not reported. Loss, contents, $10; insurance, con
tents. $500.

February 22:—Mr. A. Binet’s household furniture. Cause 
not reported. Loss, contents, $25; insurance, contents, $$Bo.

February 24—Ives Modern Bedstead Company, 32 Col- 
borne Street. Loss, $75,000. Cause not ascertained. Mrs. 
Lydia M. Smith’s household furniture. Cause, explosion of 
disinfectant. Loss, contents, $20; insurance, contents, 
$1,000.

RECENT FIRES

The Monetary Times’ Weekly Register of Fire Losses 
and InsuranceI ■

\Amherst, N.S.—February 11—Mr. P. Sacanto’s confec
tionery stock. Loss, contents, $1,982; insurance, $4,000. 
Cause, exposure.

■arrle, Ont.—February 10—Lake Simcoe Hotel Com
pany, hotel and stone. Loss, building, $5,000; insurance, 
$5,000. Cause unknown.

Beamsvllle, Ont.—Mr. W. J. Carson’s frame farm pro
perty. Lost, building, _$400 ; contents, $500. Insurance, 
building. Sr.ooo; contents, $1,450. .Cause unknown.

Belleville, Ont.—February 25—Schooner. Keewatin. Loss 
and rausç not stated.

Bigger, Bask.—February 14—Mrs. XM. Scott’s store. 
Cause, supposed incendiary. Loss, contents, $2,000; insur
ance, contents, $3,000.
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Brighton, Ont.—February 23—Mr. L. A. Edwards’ 
dwelling. Cause unknown. Loss, contents, $500; insur
ance, contents, <$500 Mrs. H. M. Porte’s dwelling. Cause 
unknown. Loss, building, $600; insurance, building, $500.

Calgary, Alta.—February 3—Amelia Basso’s dwelling. 
Loss, budding, $220; contents, $313-50. Cause, upsetting 
coal oil lamp. Insurance, Globe and Rutgers, building, 
$600; contents, $400. Adjusted by Paterson, Waugh and 
Rankin, Calgary.

February 25—Mr. A. B. Sherman's roller rink and dance 
hall Cause not stated. Loss, building, $2,000; insurance, 
building, $2,000.

Ceapos, Bask.—February 4—Canadian Northern Railway 
box car. Loss, $300.

CoUHtgwood, Out—February 28—Mr. E. Topp’s shoe 
store. Loss and cause unknown.

I
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Coteau Station, Quo.—February 18—Mr. O. Houle’s 
dwelling and furniture. Loss', $10; insurance, $1,800. Cause 
unknown.

CraigeMachls, B.C.—February 7—Mrs. Alexina Boileau’s 
farm dwelling. Loss, building, $2,500; contents, $1,900. 
Cause, spark from chimney. Insurance, North Empire Fire 
Insurance Company, uuildmg, $2,000; contents, $1,000. 
Adjusted by Paterson, Waugh and Rankin, Calgary.

Edmonton, Alta.—February 2—Building owned by Messrs. 
Crafts, Lee and Gallmger, occupied by Marceau Company, 
C. Nettekoven and others. Loss, Marceau Company, 
tents, $2,871 ; fixtures, $946; tenant’s improvements, $155. 
Mercantile Fire, contents, $2,093; Winnipeg Fire Under
writers’ Agency, contents $1,375, fixtures $275 ; Nova Scotia 
Fire Underwriters’ Agency, contents $1,375, fixtures, $275; 
General Fire, Paris, tenant’s improvements, $251. Loss, D. 
McRae, contents rooming house, $5991 insurance, Fidelity 
Underwriters, $800. Loss, C. Nettekoven, furniture $57, 
fixtures, etc., $177 ; insurance, Canada National, furniture 
$200. photo equipment $600. Adjusted by Paterson, Waugh 
and Rankin, Edmonton.

February 19- Mr. S. Blackwell’s household furniture. 
Loss, contents, $570; insurance, $800. Cause, overheated 
stove.
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, Essex, Ont.—February 5—Messrs. J. F. Sadler and Son’s 
drug stock. Loss, contents, $49 ; insurance, $1,000. Cause, 
electric wires.

Farnham, Qus.—Mr. A. Bertrand’s household furniture. 
Loss. $15 : insurance. $200.

- Fort William, Ont.—February 19—Mr. L. Seaby’s dwell
ing Loss, building. $118; insurance. $800. Cause, defec
tive stovepipe thimble.

Cansnoque, Ont.—February 25—Mr. O. W. Nuttall’s 
farm buildings. South Lake.

*- stated

{•

Z
Meese J*W| 8ask—February 12—Mr. j. E. Overs’ to

bacco store. Cause not stated. Loss, contents, $39 ; insur
ance, contents, $1,800. 1

Neepawa, Man.—February 3—Mrs. J. McKenzie’s dwell- 
inH Cause unknown. Loss, contents, $16; insurance, contents, $500. _ _

Orillia, Ont.—February 24—Mr.
Loss, $15 ; insurance, $1,000.

Pollock, Alta.—February 5—Canadian Northern Railway 
box car. Loss. $300. f
, ,®rt Arthur, Ont—February 16—Mr. O. Kotila’s house
hold furniture. Cause unknown. Loss, contents, $300; in
surance. $300.

February 22—Mrv"k. Deberftardi’s dwelling. Cause 
not stated. Loss, building, $500; insurance, building, $

Loss, $5,000. Cause not

Clandlord Township, Quo.-Mr. J. A. Cook’s farm" 
pertv. Loss. $600: insurance. $2.150. 1

Grand Mere, Quo.-February 21—Mr. E. Devon’s brick 
dwelling Loss, building, $2.500; contents, $500. 
ance, building. $2.500: contents. $500. Cause unknown 

Grantham Township, Ont.-Messrs D. and L. Phipps’ 
frame farm property. Cause unknown. Loss, building, $10: 
insurance, $1,400.

Cuelph, Ont.—February 17—Mr. J. P Gow’s household 
furniture.; I.bss, $21 ; insurance. $600. Cause, plumber’s 
torch

pro-

W. McGinn’s stock.
Insur-

1.000.

I



LOSS AND GAIN ACCOUNT OF STANDARD RELIANCE MORTGAGE CORPORATION AND SUN AND
Hastings savings and loan company. /

Interest on Debentures, Deposits, etc................
Dividends ......................................................................
Transferred to Contingent Reserve....................
Balance carried forward list December, 1*14

. .$190,404.12
....
.... so .one ee
.... 5.337.21

•374,7*3*

Balances forward from 31st December. 1*1* ..............................
Net Earning* after deducting; all eapeneee of manadement . .

.......$ *9.751»

>374.7*3 W

CHAS. BAUCKHAM, Secretary-Trrasurer. H. WADDINGTON. Managing Director
AUDITORS' CERTIFICATE.

We have audited the accounts of the Standard Reliance Mortgage Corporation for the year ending Slat December. 1914. checked the cash on 
Hand and verified the securities on that date, and we certify the above Balance Sheet to be in accordance with the books of the Corporation 

The values of the Corporation’s assets are those shown by its books as cost and confirmed by the Inspection C 
Directors, whose certificate is attached hereto.

Toronto. 12th February. ISIS.

mittee of the Board of

• j Chartered Accountants.O. T. CLARKSON. F.C.A 
A C. MIFF. F.C A..

1 CERTIFICATE OF INSPECTION COMMITTEE.
Your Committee om Inspection report tbit they have examined ell the Loam end Investments act out In the tedders of the Corporation We 

And them ie good order ; any in arrears are receiving special attention by the Cof lection Department, and it ia our purpose to follow these up as a 
Committee. T

In arriving at valuations of properties upon which the larger advances have been made, we bave been assisted by disinterested Real Estate 
experts, and find there ia a very large margin of security over and above the amounts advanced

N. H STEVEN*. 
JOHN FIKSTBROOK. 
R. H GREENE VToronto. February 13th. 1913.

The President, in moving the "adoption of the report, made a lengthy address on the operations of the Cor
poration for the year 1914. Addresses were also made by ihe Vice-Presidents, Messrs. Dinnick and Firstbrook, and 
by the Chairman of the Board, Mr. E. F. B. Johnston, K.C., and the Manager, Mr. H. Waddington.

By-law No. 14, bringing into force some amendments to,the By-laws, was passed.
The following were elected as Directors for the ensuing year : W. S. Dinnick, Toronto ; Herbert Waddington, 

Toronto ; E. F. B. Johnston, K.C., Toronto ; John Firstbrook, Toronto ; Nathan H. Stevens, Chatham ; E. Jessop, 
M.D., St. Catharines ; XJ. A. McEvoy, Toronto ; David Rat*, New Hamburg ; James Gunn, Toronto ; David Kémp, 
Toronto ; E. C. McNally, Niagara Falls ; W. L. Horton. Goderich; Rev. G. I. Taylor, M.A , Toronto; R. H. Greene, 
Toronto; Earl of Clarendon, London, England ; Sir Mackenzie Bowell, K.C.M.G., Belleville ; Rev. Amos Campbell, 
Belleville ; W. J. Fawcett, Esq,, Toronto, and Dr. J. T. Gilmour.

At a subsequent meeting of the Board the following ofÇcers were elected ; Honorary President, Sir Mackenzie 
Bowell, K.C M.G. ; President, Nathan H. Stevens ; Vice-Presidents, W. S. Dinnick and Johit Firstbrook ; Chairman 
of the Board of Directors, E. F. B. Johnston, K.C. ; Managing Director, Herbert Waddington ; Assistant General 
Manager. Charles R Hill ; Secretary-Treasurer, Charles Bauckham. - _

/

1
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SECOND ANNUAL REPORT OF

Standard Reliance Mortgage Corporation
^ile0^Iî?.ua* Meeting of the Shareholders of the St^gdard Reliance Mortgage Corporation was held at the Head 

Office, 84-88 King Street East, Toronto.
Among those present were :—

„ - *f* TMaJ7 Madül, B. R. Strangways, A. B. Nighswander, W. H. Harlton, B Way, Sir Mackenzie Bowell. 
K.C.M.G., J. T. Gilmour, E. Cockburn. W. J. Fawcett, F. E. Dalton, C. A Annis, G. M. Wright, R. J McClelland. 
R. H. Cosbie, J. A. Howson, E. F. B. Johnston, K.C., John Laing, Amos Campbell, W. Crackle, David Rati, E. P. 
Beatty John A. McEvoy, E. C McNally, W. Vandusen, J. S. Ross, S. Wood, F. C. L. Jones, Fred Walden. H. W.

E. Galley, W. Cowan, Chas. Bauckham, Hugh McQuarric, Chas. Calder, T. A. Pickard, Executor Thos. 
Pickard Estate; J. A. Jackson Robert Moon, Rechab Tandy, E. Jessop, J. A. McGregor, W. S. Dinnick, Wm. 
Booth, Chas. R. Hill, I. Beecroft, George W. James, Wm. George James, H. Waddington. 1

The following report was presented to the Shareholders

/

xj ASSETS
Mortgage Loans upon Real Estate: Balances owing 

on sale agreements purchased from snd advances 
to The Dovercourt Land. Building* Savings Com 
pnny. Limited/*nd other Companies secured by 
charges upon lands snd improved properties held
by such companies for realisation .................. >5 349.535 17

Leans on Stocks. Bonds and Debentures ___ 24,545.90
Stocks. Bonds and Debentures st cost, including

Shares of subsidiary Company ............................ 422,9*.2*
Real Estate acquired under foreclosure proceedings IS4J2I .» 
Sundry Assets

LIABILITIES
To the Public:
Debentures with Accrued Interest 
Deposits with Accrued Interest ..

•2.351,24* 71 
574.122 *

•3.075,7». 14 
55.473.00Mortgages Assumed ......................

Unpaid Dividends ..................................
Dividend payable 2nd January. 1915

t
• 990 S3

93.209 77
94.1*.*\

To the Public 
To run Shabs holdess: j 

Capital Stock Subscribed .......
Less Unpaid thereon......................

............ *3.223.941.74
13,*!.37

•2.*43.120 0U 
79.4*7*

•S.M5.300.1*
Office Premises. Head Office * Branches (174.5**.S3 
Expended during year

Office Furniture ........
Less 10% written off .

136.818 37
• 2.563,663 271• 311.376 *

Reserve Fund...................... ..............................
Less transferred to Contingent Reserve

Contingent Reserve against depreciation In the
value of assets............................ ..............

Balance at Credit Loss and Gain ..............

To the Shareholders

•620.000 00 
45.000 00

6.614 63 
Ml 46V iV..

475,00*. CO5,9*1.19
Inspectors' Automobiles 
Less *SM% written off ..

Accrued Rentals ............
Agents' Balances and Deferred Commission
Municipal Debentures, at cost ..........................
Cash on Hand and in Banks ...... .......................

4.065 00 
1.353 06 75.000 00 

5,337.21
2.712.» 320.042.»

707» 
12.046* 
33.376 14 

114.17*. 72

•3.219.0*. 4*

K444.642. H •6.444.442.22
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capital was increased by $20,030. The terminat- 
- ing capital .was considerably reduced. At the close of 1910 

it amounted to $756,798, it is now only $242,194. Surplus 
funds have increased from $(>*7,084 to $727,908, and 
equal 79 per cent, of the permanent capital. Assets are 
valued at $4,002,593, of this $3.°39.427 is first mortgage 
loans and $704,866 real estate and buildings. The assets 
show that the original amount of mort-gage Joans, $3,930,940, 
has been reduced by repayments of principal totalling $954,- 
$02, a good record.

The unrest brought about by the European war and the 
trust company situation in Vancouver, was such, that the 
directors, after mature consideration, decided to close the 

! company’s deposit department. This was successfully ac
complished on November 7th, 1914, the deposits wisely being 
transferred to the banks.

SUM LIFE ASSURANCE COMPANY permanent
I

Unusually widespread interest is being taken in the 
latesuîànnual report of the Sun t-ife Assurance Company, 
partly jbecause of its absorption of the Federal Life, and 
partly because of the events which financial institutions had 
to meet last year. An analysis of the Sun figures for 1914 
shows that the company was able to present to its clients 
this week the strongest financial statement in its history.

* Thfêre are several outstanding features of the report. 
The insurance issued and paid for during 1914, for instance, 
totalled over $72,167,000, the largest amount issued by any 

• Canadian life insurance company. A total paid for issue of 
insurant e <if over $1 in Canada represents an in
crease of $388,665 over the record for 1913. This suggests 
the popularity of Sun Life policies and basic soundness of 
Canadian business conditions. Assurances in force now- 
totals $218,299,000 Assets increased by $8,4614100 during 
the year to $<>4.187,000, the largest annual increase in the 
c 'mp.my's history. On .December 31st, 1914, the net surplus ' 

, had increased more than per cent, to $<>,$03,000. Cash 
income totalled over $15,000,000, an increase of $1,000,000 

- ®*cr 1913. Another favorable feature of the year was an in- 
creasecof over 48 per rent, in the total profits earned during 
the twelve months. The company is m a position to main
tain its im teasing scale of policy dividends, and accordingly 
five-year dividend and reserve dividend policies will 
larger dividends in 191$ than were received by 
policies in 1914. J,

An. excellent idea» of the company’s remarkable growth 
. » gathered from the following table :—-

nowjj 1 lli *

* ■
. rw -

If
■ If!-..

r
<--•!

BANK CLEARING HOU$E RETURNSm *B!r The following are the figures for the Canadian Bank 
Clearing^ilouses for the weeks of February 26th, 1914, and 
February 2$th, 191$, with changes :-r-

Week ended Week ended 
Feb. 23, 1915.'Feb: 26, 1914. Changes.

......... $38,825.759 $49,628,966 — $10,
40,110,568 —
19.055.715 +
8,973,149 —
2,946,307 *—
2,974,250 —
3.230,956 +
2,510,571 j+
2,186.452 —
2,264,511 >
1.512,100 —1 
1,688,720 —

944.284 —
1,384.995 +
1 ,-403,782 —

792,297 —
658,962 —
441,765 +
353,019 +
426,986 —
330.350 —

- 419,326 —

$116,867.612 $144.238,031 —$27,370,419
>00.083 ................... .........

•1
lia Montreal 

Toronto 
Winnipeg 
Vancouver 
Calgary . „ ... 
Edmonton 
Ottawa .... 
Hamilton 
Victoria 
Quebec 
Regina
Halifax ____
Saskatoon 
London 
St. John 
Moose Jaw 
Fort William 
Brantfgrd .. 
Brandon ... 
Lethbridge 
New Westminster. 
Medicine Hat

Total .... 
Peterborough

803,207
7|>6,5o6

receive
similar 3o.374.o62

19,817,884
4,84*2,961
2.712,805
1,917,019
3,605,288
2,293,460
1.341.555
2.756,054
1,005,261
"1,464,075

654,120
•.477,75$
1,342,584

$49.249 
3^.777 
446,979 
378.640

$ 9.
- 762,169 
4,123,188 

233.502 
1.057.231

374,332
217.111
844,897
491.543
506,839
224.645
290,164
92.760
61,198

243.048
33i-i8$

5.214
25.630

132,687
83,247

233.413

1 Life insurance 
in force,

$ 1.064,350
6,844,404 

31,528.569 
85.327,662 

218,^99,83$ -

IYear. Income 
. $ 48.210

278,379 
1.373.596 
4.561,936 

. 15,052.275

Assets.
$ 96,461

*36.897 
. 4,616,419

17.851,760 
64,187.656

if

Î

■-1 „rhe assets of the ^company at the end of the past year 
totalled #64,187.056. As resources over and above these 
assets the company holds reserve fund assets valued at 
$5,221,622 in September list by the official examiners of the 
insurance department of the State of Michigan acting jointly 
with officials from the, insurance department of the State of 
New York Over .61 per cent, of these reserve fund securi
ties are already dividend paying, the income from this 
source alone during 1914 amounting to $273,911. The basis 
of valuation of assets used by the company this vear is 
still more conservative than that of last year. At December 
3««. 1913. the company claimed assets of $$5,726,347, and 
a few months later these same assets were valued bv the 
Dominion insurance department at $56,183.812, and bv 
Officials of the insurance departments of the states of Micht- 
gan and New York at $56.273,512. The assets of the Sun 

■ Life.of Canada have practicallv doubled 
years, have more than trebled'in the 
have more than quadrupled in the 

■ - Sun Life
variety.

I-

! /
....

294,299
247.103
185,914

CANADIAN PACIFIC OCEAN SERVICES. LIMITED

The Canadian Pacific Railway has asked permission of 
the railway board to operate its ocean steamers, under a 
separate company. Sir Thomas Shaughnessy has made the 
following statement with regard to. this request:—

“The company is operating fleets of steamships on the 
Atlantic and Pacific oceans and on the Pacific Coast, as well 

the Great Lakes and pn the inland w aterVavs of Can
ada. These latter are" concerting links between different 
sections of railway lines, ,-jnd are, therefore, essentially a 
portion of the railway transportation system, and it is not 
proposed tb change their status. The ocefln fleets are, how- 
*’vrr‘ Jn a di^erent class, engaged in competition with out- 
side fleets plving between Canada and other portions of the 
world. The company proposes to transfer these ships to a . 
steamship company with which the- business relations will 
x- the same, as the\ are with outside steamship lines that 
,n*at‘KVn ti^lfic with the railway f-ompanv

Heretofore. expenditures for the acquisition and 
construction of these ocean steamships was made bv the rail
way company and included amongst thr liabilities in its 
balance -beet Hereafter it is proposed that thr steamship 
comparu shall itself secure the requisite amounts for these 
purposes bv the issue of its own securities The ownership 
and control of the steamship company will remain with the 
Canadian Pacific Railway Company, hut the management 
and operation of the steamship lines will be vested in the 
board of directors of the Canadian Pacific Ocean Services, 
l imited It 1* onhK another step in the direction of elimi
nating from the direct operation of the railway companv 
items that do not relate to the railway property itself.”

in the past five 
past nine years, and 

past eleven years. The 
continues to make financial history of mo fan

J as onBRITISH COLUMBIA PERMANENT COMPANY

The past year was... .an eventful one in Vancouver’s finan-
. rial circles and the report of the British Columbia Permanent 

Loan Company shows how that company dealt with the situ- 
ation__J_)n the years operations profits amounted to $105- 
7U. which was a considerably smaller sum than last vear , 
I he profits, with the balance brought forward, made $119804 |
available for allotment, dividends on stock amounted to $72 

, 74". dividends on terminating capital $22.463, and the 
of $24.600 was carried forward.

The total income amounted to $267,407. and was received 
from the following sources —Interest on mortgage ikins, 
$251.021 : interest on share loans. $3.206; interest on agree- 
ment^ of sale $,.0,2: 1 merest on bank depoM, accounts. 
$2.206.. The disbursements totalled $,61,693. of which ad
ministrative management and general , x - . were $80866

During-the year $192.087 sterling debenture» matured 
and were e„her renewed or replaced with new funds for an
other fiVe vrars Practically maturities were in the months 

Currency debentures show an increase First 
mortgage bonds is the new item which takes the place of 
deposits, whirh^ department closed during the vear The

I!
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Guaranteed InvestmentsA"

'C
C :* CAPITAL ,

Subscribed, $1,000,000.00 ; Patd-up. S887.8S3.34 
Rest, $650,000.06

DIRECTORS
Saa HERBERT 8. HOLT. Pmiultnl 

Hon. N. Cubby 
Hon R. Damdvsaso
P P. Joes»
We Molsos 

Mscrainok
C. B Neill

V. i. HUGHES. Manager

An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 32 years' 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,500,000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

THE

$
>,

C
Hlom Patou
B. L Pia$i 
James Rbdsosd 
P. W Roes 
Hon W. B Ross 
A. Haio Bibs 
Stuart Stbatmv

Rost Awe he*. V fee-Per*.C NSir W. M. Aitsem. H P 
J. B. Ainsii>
A. J. Ibowb. K.C.

e

TORONTO GENERAL TRUSTS 
CORPORATION

, PAvrrrs Beoww
g Oso Cavsehill 

C A. CaoeeiE

MONTREAL
TORONTO

and Melinda TORONTO
IVANCOUVERHALIFAX i

-
r
d

'

The Union Trust Company, Limited XTHE FIDELITY TRUST CO. :

A 5 HEAD OFFICE

union Trust Building

Capital
C H AS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice-President 
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Head Office end Safety Deposit Vault»7
WINÇHPEO Temple Building

Branches — Winnipeg, Man., cor Male and Lombard Streets; 
Lone on Bn < I and. 7S Lombard Street

Toronto
>

9 $1,000,000Ls
Capital Paid Up -----ti ooo.ono Reserve Fund IHf.M

Asaete. Trust Funds snd Estates ................. |lOh.W
Board of Directors— Henry F Gooderham. President. Hon. Elliott O. 
Stevenson, Vice-President; E. B A. DuVernet. K.C.,'Vice-President 
H. H. Beck. Chairmen of the Hoard: Hon. Samuel Barker, H P.. P C, 
Hamilton: Right Hon. Lord Hindlip. London. Kns ; Charles H. Hoere. 
London. Ena. Charles Magee. Ottawa . George S. May, Ottawa : J. H - 
McConnell M. D . Toronto : J-M McWhmney. Toronto ; Ri»ht Hon.Earl 
of Onslow.-Ouildfrrd England : Walter Harlwnd Smith. Toronto ; H. S. 
Strathy. Toronto.

;bxk«it*e». inmsnmi*. tbivtkep. d«
4%^lnterest paid on Savinga^Accounts iMoney Loaned on Mortgages 
HENRY P GOODERHAM, J M McWHINNBT.

-•
I

1,2
I

[7
3
9 ■«

5 W. r. Hell 
A. J. Marsh 

Frederick C. Leonard

W. L. Parrish 
A. J. Keith 
T. B. Keith 
lu K. Kerr

H. H. Beck 
W. H. Fares 
Thonral Slagsvol

4
a

I8 General ManagerPresident.
I

$
»4 t

1o
7 THE ROYAL TRUST COMPANY7

IIICITtll A*» TlflTIKI 
HBAD OPPICB. MONTBBALThe Title and Trust Company2

!
CapItml Petty Paid •9 . SI.BBB.B0B9l.BBB.BBB ttssarr» :

/ Traders Be*It Building
"(Cor. Yonge and Col borne Streets) BOAKD OP OIKBCTOM3 1

H. V. Meredith, H V UlB. Aaove 
A. BaveOASTSa 
A. D. BsArrawArrs

HPresident
P. B. Johnston K.C.

Sir Wm. C. Van Horne, 
K.C.M.G. 1ZHeocSora-Oae. H. Hess. W. LChari tan. W. J Gage. Noel Marshall. H. R. Deoaeowo

Oeerge. W. R. Hobbs. Jae B Tudhepe. R Wade. Jaeob Kohler. A.
Managing DacacSor John J. Oibeon

f C. B Goa DOS
Hoa. Si a Loaaa Oooia, K-CM.O.
B. B,
C. ft Hoease 
Sia W.C 
Hen. R. Macs at

Vice-Presidenti. D. B. HiMc II
e Chartered Executor, Trustee, etc.

Authorised to act ae ADMINISTRATOR. RECEIVER, 
LIQUIDATOR, GUARDIAN, ETC, without giving security.

Rates reasonable.

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge end Queen Streets.

M. S. L. BICHBY.
BANAOK*

F •mT. O Suaoonmit. K C-V O
William-TatlmSin P

Ai-
A B Holt Managert

a
it %x « . à

If 8,1
II M - - - not the executor's fault." ||
III He wasn’t used to dealing with ihit sort of thing.” ■ 
HI Such an excuse can never be msde 1er ■ Trust Com- ■ 
Q pany, because it is admittedly expert in dealing with all Q

kinds o( property. Such an excuse need never be made 
(or this Company, because estates yield their utmost 
under its admmittretion.

5% DEBENTURES 5%e
a .
1 For a limited time we will issue debentures bearing 5% interest 

payable half-yearly

The Dominion Permanent Loan Company
IS Mag «rtfl W r»t. Tereele

F. M. HOLLAND, Gee. Manager

t

i ■
- HON. J. R. STRATTON. President
s
p
r

YMbnaÆlrustP The Canada Standard Loan Co. i

HI 18-22! KING STREET EAST. TORONTO

III ’ iaoels Heeler IIHIlUlllil, •NsiN.llt

A
e
t Company i rnnlct*1wixxiPEe
c

$100BONDS ISSUED1.
Particulars end InterestA convenience to investor» of «mall means.

rate» on application.. 
t. C. KYLB, Manager. «2S Main Street*. Winnipeg!

y
II
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The North West Fire Insurance Company
HEAD OFFICE *

IK[■fit I-

WINNIPEGM

Ill

O. R. Crowe, President ; D. E. Sprague, Vice* President ;
Thos. Bruce, Deputy Manager.

T. L. Morrisey, General Manager;ti
II
\

31st Annual Report, 1914Ai*V

revenue account.

$» 34,920.23
14,406.00

Receipts. tExpenditures.HI Net Premium Income 
Interest .... ;..........

1 f
•••$ 73.330-11 ,
••• 44.93180
... 31,064.32

_______ ’___ .

$149x326.23

•f* Losses ... ; 
Expenses . 
Balance ...

,„JH8 I 
-

113ï1 -
r

1
r$149,326.23

BALANCE SHEET.
" * Assets.

, Clash on Hand and in Banks ■
Agents’ Balances ................
Bills Receivable ............ .......
Debentures and Mortgages ..
Accrued Interest ...................
Sinking Fund

Liabilities.
$ 42,008.66 

15,018.70
540 i9

222,268.85
5.051-19

81.51

Capital Stock—
(Subscribed $250,000) Paid up . 

Reserve for Unearned Premiums ...
Losses Outstanding ............ .............
Reserve Government Taxes..............
Suspense .. ;........................................
Surplus ........ ...........................

/
$100,000.00 

. 102,808.02 
5,613.00 
1,098.93

«

2.50
75,446.65

;
A $284,969.10 1

$284,969.19■
.*

■

land, labor and live stock

Farm Values Show Little Change
on Mixed Farming

1 ■ sls&ë*
bv the jS * '*.'*? P*r is the statement made'
vestîation It>’.nod/,S,,K,lStlCS °fficc a* a re»ult of recent in- 
as Stol? i l i? the average was returned by the census

£dudiù,,Vf1.là.WaS,baSed urn r<tu-s from all
fore of less V gnf ^ ?nly reCently settled and there-
ior« of less value Bv provinces the average values of ,0,4

îronî *21 P*r acre in Alberta to $150 per acre in Rrif4 
«h Columbia. In this province, however th^ hS value s

* froVrohure °rd,nary ^"culture being subsidiary to

„ •, , - wages of farm help have increased

lighter^ cto£. rcqu,red ^ farm* owing to

Tlo;?7-. I" the western provinces they were for males $39 1»

f,màîh< ^°,umbu—V12. S47 85 for males and $31.18 for 
,the*« averages being substantially less than in 1910 

when males received $57 40 and females $38.

Values of Farm Live Stock. '
tk„ Xa,ue$ arc wel] maintained so far as comparison with * s 
there ht* ve3rs 19,0 ,s concerned; but during 1914
b^.h Lbefn * sub*ta,?Ual reduction in the value both of 
thn 3?J°( *win*- *1 ’* 3 cause of general complaint that 
the demand for horses other than for military purposes has 
falleti off. and that prices are less by from 25 to 40 
per rent, than they were in 1913.
in r£Ww?«,t<Vhe -j‘*h urice of grain the keeping of *wine_ 
Hove h,v h’* salf.t.° ^ no longer a paying proposition.
T b!5n 50,4 for whpi they will fetch—frequently for
as little as 3H cents per lb.—and manv have been marketed
câtfle hanvnhh,d r°Mditi0.rt Pa the «her hand the prices of 
dai™ hr1# weU. ma'n,amed and the average values for 

T d ml °,hrr horn<‘d cattle are considerablv above 
Thc averages per head for all Canada come 

$7 1torse, $57 for mi1ch rows. $42 for other cattle,
to tL a ™!kand *'2 fpr. s"m/- The following is believed 

rounh approximation of the total value- of Canadian
7 bVM,OCk «0t4:-H°r„s. $371.430000: cattle. $297, 

h7e ,M-5*,-°0f - and swine. $43,418.000, or an 
k A- te of $725,530,000 for all descriptions.

Some Effects of War

*

I,
'

or $0

HI
■ In recent

War and Labor. \
.___Since. August the war has had for one of its effects an
Increase in the supply of farm labor and consequently a fall 
»n the wares. Th, demand for labor fhiTSer ha, alro
Défini**,n thKraUSr of thr 1 "creased cost of board. For the 
Dominion the average wages per month during the summer' ' 
inclod.ng bo,rd. were $35.55 for mat, and $.8 8, for female 
help For the year, including board, the average w^ges 
were $323.30 for males and $189.35 for females whiUt the 

’ "Z**:™ °f hoard per month work, o” ,0 $,42” for 
air, and $u.20 for fertialrs, as compared with $12 4q7 and

hK*M.,îrî5K*ÎS' tJZV*!'» 1"”I .0, Nova
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$100,000
Town of Sudbury

5% Debentures

I
I

?

i i
Maturing 1st January, 1917-1432 
Interest, 1st January", annually

7,«*1Population 
Aaaesament, $4,213,219 i

' Legal Opinion of J. B. Clarke, K.C.

Sudbury is a substantial Ontario town, and is the 
centre of the greatest nickel district in the worlds the 
payroll alone amounting to $2,500,000 last year.

Price, Rate to Yield

: ^

l\
U

53/*% V

Write fer ipecuil circular
1

Wood, Gundy & Co. ■>

C P.R. Building
TORONTO SaskatoonLondon, Eng.

'
.

-

f OSLER i HAMMOND. [
tl JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng,, New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York A London, Eng., Exchanges.

Canadian Bonds 
and Debentures
Bought, Sold end Appraised

|
I

: :

t

V*

W, Graham Browne a Co.
MONTREAL

J

-222 St. James Street tt

T
«

The Northern Trusts Co. THE SASKATCHEWAN
MORTGAGE CORPORATION

l.

Executor, Administrator, Trustee
dn deposit i No Bonds or Debenture* issuedNo moneys RBOINA, CanadaHead Office

$2,000,000
1,150,000

700,000

Authorised Capital 
Subscribed Capital 
Capital Paid up and Reserve

J. P. Bole, PrtildMt. ; Robert Sinton. Vice-President.
J. A Allan. P J. Same., a B. Tarter. P. N. Dark*. A. B Whit 
Cornell. C V. Smith, Han asms Director ^

The clause in the Company's Charter enabling it to include in ita 
activities the acceptance of money, on deposit and the iaeue of Bond, 
and Debentures was. at the apccial request of the original Directorate, 
•truck out.

Sale liability la tier ysbllr represented by Anaranieed
Hnrtaaae leveslmeela to an amount not exceedins the paid up 
Capital of the Company, and secured in each instance by improved 

' Perm and City Property ta the value of more than double the amount 
of the mortgage investment.

• see

r
.

Hoe. A. P. McNab.
. Joseph

Winnipeg* !Head Office
;
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THETOig^-THIRD ANNUAL MEETING 
OF THE SHAREHOLDERS OF

FINANCIAL STATEMENT FOR THE YEAR ENDING 
31st DECEMBER, 1914.

ASSETS AMD LIABILITIES.

The Hamilton Provident 'p?f
V Contingent Fund ............ ..yr.;..

- — P • . Dividend (payable 2nd January, 1915)*..and Loan Society «L.»
i . Savings Deposits

Sterling Debentures ..........
Currency Debentures .....
Debenture Stock ........ .
Interest on Debentures-..
Sundry Accounts .

; i.
> : *► l

II *'• $1,200,000.00 
..i 925,000.00 

23,584.06 
.. _ 48,000.00

I . . . » • •> •

$2,196,584.06

• $763,310.69 
892,107.93 

.. . 52I,023;00

... 372,786.66 
17,585.25 
•5.U3-3I

XI
The Forty-third Annual Meeting of t|ie Shareholders of 

.the Society was held at the Society's Head Office, Monday, 
March 1st, 1915. Among those present were tfce following :—
'V Jamcs Watson, Ralph É. Young, George d- Carscalien,

, George Le Riche, John T. Glassco, George Rutherford, John 
McCoy, Alfred T. Read, W. A. Wood, E. B. O’Reilly, M.D.,
L. Bauer, George Hope, John Hooper, W. A. Robinson, D.
M. Cameron, Judge Snider, J. J. Greene, J". W. Gates, Arch- — 
deacon Forneret, W. J Waugh, Richard Butler, Rev. D. A. 
Moir, James S. Whicher, T. H. Crerar, W. J. Aitchison, F. 
Hansel, John H. Hendry, Thomas Vale, Col. A. H. Moore, 
D’Arcy Martin, James E. Brown, C. Ferrie, E. G. Payne.*,

The President, George Rutherford, in the chair.
C. Ferric, Treasurer, acted as Secretary.

k'..iIf]! I • ••e
2.581,956 84

$^778^540^90

.............. $4.204,309.60
$ 32,215.50

-'
Assets^-

Net value of Mortgages .......
Call Loans on Stocks .'...........
Provincial and Municipal Deben

tures * owned

■:

% 1
208,668.35

Cash on hand and in Banks...... 240,347.45I Ti
481,231.30 
93.00000Office Premises in Hamilton and Brandon

ill
$4.778,54090

PROFIT AND LOS».
To" Dividends No. 86 and $7___
" Government and Business Tax.

> ■
REFdl$T ÔF THE DIRECTORS.

The Secretary read, the Report and Annual Statement as 
follows*— * T' l-"'

tfijhavé naikh pleasure in submitting to the 
Shareholders the Forty third Annual Report of the Society’s 
affilrs, with acéompejàyuig Financial Statement duly audited. 
; ^ The net profits £0r the year, after paying and providing 
for all due and actnked interest on borrowed Capital, paying 

, cost of Management and all other charges,
$163,770.20. :"vi ’ •

... $96,000.00 
2,927.15 '$ 98.O27.15

108,067.03
Interest on Deposits, Debentures, Deben

ture Stock and Expenses ........
“ Ttxpenscs. including cost of 

Management, Fuel, Taxes,
# Salaries, Directors5 and Audi

tors’ Fees, also Subscrip
tions to Patriotic,' Red Cmss

„ Relief Funds ........W-. $33,075 64
Commission on Loans 3,195.46

“ Inspection of Land 5.774.59
— ’ y '

The Directe

V
11 amount to

\I This amount has been disposed of as follows:— 
Two half-yearly Qitidends at the rate 

of eight per Cent, per annum... . $96,000.00
Government and Business Tax

s :,...42.o45 69 
- ' * -

, 4- ' ’
" :■% •••

i 64,843^5

tII ” Fund  -i ... . Y&... $59,000.09

•• ÊSSSïJ^ -oti-m.
• .......... .

2,927.15
'1 $98,927-15 - f ,030:001 Improvements to Office Buildings in 

Hamilton and Brandon .......
Added to Reserve Jr und .......
Credited to Contingent^Fund ...

1 '

I :1,930.00
59,000.00
3.91305

1! 1 :1 $313.882.91f**. .f é-
By Interest, earned, Rents,■■ etc............ •... $313.882.91 

$313.882.91
$ 64,843 05

Vy
$•63.770.20 %;V

20th January, 1915.
We hereby certify that we have audited the books and 

examined the Accounts and Securities of the Hamilton Provi
dent and Loan Society for the year ending 31st December, 
1914 (except such as are covered bv the Certificate of the 
Auditor at Brandon), comprising a monthly audit and veri
fications and posting of the Society ’s Books, and have found 
them correct and in accordance with the above

1 Auditors, .* #.
/ Chartered Accountants.

C. FERRIE, Treasurer.I
After writing off all losses, there remains at the credit 

•f the Contingent Fund $23,584.06.
Th.- Reserve Fund now amounts to $925,000.00.
The repayments bv Mortgagors have been very satis

factory. quite equal to the previous year. This i* very grati
fying, considering the exceptional conditions existing during 
the latter part of the

The Directors have to record with deep regret' the death 
during the year of the Hon. William Gibson. Senator, who 
was a Director of the Society for the past twenty-two years. 
He rendered the Society most valuable service during his 
term of office. The vacancy on the Board created by his
death was filled by the election of Mr W’ A Wood 
Director.

statements.
RALPH E YOUNG,
G. E. F. SMITH,

Hamilton, January 20th,
] hereby certify that I have examined the securities and 

vouchers and_ audited the Books of the Hamilton Provident 
an Loan Society for the year ending December 31st, 1914, "
as kept in their Brandon Office, and have found them :

rrC Ü M. CHERRY. *■ " *

Jyear.
<

c1015

*1

as a •
ID . - » * Auditor, Chartered Accountant.

nrandon. Man.. January 13th. igfj. ^
On motion of the President, seconded by the Vice- 

President, the report was adopted . 3
r „THr d f?v °T’n? K^tlrmen were re-elected Directors : , x 
Georg Rutherford John T Glassco. George Hope, Joseph % *
J. Greene, Henri- L. Roberts. W. A. Wood. V» f

■ if

The Society’s interests in Great Britain continue to have 
the careful attention of Messrs. Gillespie and Paterson. 
W.S., Edinburgh, whose services are much. appreciated by 
the Directors.

All of whifh is respectfully submitted.

«

GEORGE RUTHERFORD, President.
HHMt 1915Hamilton, Ont., January 20th,
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I JOHN MORRIS
Realty and Financial Broker

OIL LEASES. COAL AND TIMBER AREAS

Reliable Information furnished re
garding any of above on request /

Adders»—

122 McDougall Ave., Edmonton, Alta.

Mnticipal Bond Sales for 1914
Compiled. Revised and Tabulated from Official Reports

-!'.T Ah officially correct list of the purchaser, price and 
’ *|scomt basis of every Municipal Bond sold in 1914,

»: giving ineacli instance interest rate, maturity, purpose 
and amount of the issue. The names of the States, 
Counties, Cities, etc., are arranged alphabetically.

PRICE $3.00 PER COPY

THE BOND BUYER
Tbs Authority ou Municipal Bonds

25 West Broadway, New York, N.Y.
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LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
$+ OFFICE SUPPLIES

All Kinds. Size and Quality!Real Value

BROWN BROS., LTD.
TORONTO
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OAKES-GRAY REALTY LIMITED
Successors to OAKES LAND COMPANY

Central City Property and ‘ 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of “ Co-operative Investments, "* Limited 
Special Attention given to Investments for Noo-reaident Clients 

References : R. G. Dun h Co., Brad streets, or 
Eastern Townships Bank

300-306 Electric Chambers, WINNIPEG, Mao.
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McCALLUM HILL BUILDING, RBOINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA. SASKATCHEWAN

* References ■ R. O. Due ft Co. and Imperial Bask of Canada
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■v« ses Assets for the este of ever 7* MilUoe feet of the beet The Trustee Company of Winnipeg
300 Nuuten Bldq., Win

Hon. D. C. C
B.C. TIMBER Head Oflbt

President 
Vice-President 
Managing Director - M. J. A. M. de ia Giclais

MS Million atnrron 
W. H. Cross

Fir. balance Cedar. Spruce and Hemlock

"■JSS wttb .
Suitable saw mill sites available on tide water Where allam load at) times of the year. vessel,

resort end maps oe annltciHon
V Directors :

Hugo Carsteos 
Horace Chevriw 
Joseph Bernier, M. P. P.

N. T. MacMillan 
E. J. Me Murray P
W. J. BulmanWestminster Trust Company

New Westminster, B.C. Trustees, Ad ml
Investors Is Mortyngrs
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F
ACCOUNTING OF MUNICIPAL SINKING

Proper Relations Between Bondholders, Present and 
Future Taxpayers

:
corded as above, revenue account is credited with the total 
amount of taxes receivable as shown by the tax collectors’ 
roll.
•inking Fund Surplus.

A cheque should be issued by the city for the amounts 
debited to revenue and it will be charged to sinking fund.

As debentures mature, it is only necessary to pass a 
journal entry thus :—

Debentures, Dr.
Sinking fund
As it is quite possible that the sinking fund trustees may 

invest the funds at a higher rate of interest than was com
puted at the time of issue of debentures, this would create 
a surplus, apd would require to be recorded on the books of 
the city^ via..—

Sinking fund. Dr. .
Sinking fund surplus

for profit earned during the year over . computed rate of 
interest.

FUNDS
y

•>»
The particular method of -keeping the accounts of a 

sinking fund should be yich; that the three different çlasses 
of people affected bear the proper relation one to the other— 
namely, bondholders, present taxpayers, future taxpayers, 

-writes Ms. H. Ho*at, C.A., of Winnipeg, in the Chartered 
Accountant. Almost invariably the procedure followed by a 
municipality is to negotiate a temporary loan from its bank: 

-ers m order to purchase ot construct the permanent dr fixed 
assets which are required, and the expenditure of this amount 
should be. but is often not, distributed by means of a proper 
cost record. Without going into the details of the regular 
monthly entries, it may be stated that the final result will 
appear on the books thus :—

<
... <

<• t
■

j
s

m •.Construction accounts, Dr. -............
t (Subdivided as to kind of asset.)

i
4To bank ..................................

To accounts payable (if any) .......................... I

«J; WATTaTztszzz
InVenn. „ l.*»f111.»» onlr N veteran institution of the West. The company’s thirty-first? sz? sssss 5 «æs-as"-!!
m recemireats it has also become necessary to provide for $ ] The h ] therefore, <31,064.

^ debentures, irrespect.ve of t ^ company has subscribed capital pf <250,000. of
e p 1X1 c c l^e> are 1 sue<*- wjiich <100.006 is paid up. The other liabilities are: Reserve

Completion of Debenture Schedules. for un. arn-d premiums, <102,808.02 ; losses outstanding,
At the end of the year, on the completion of the deben- IS.613» reserve / government taxes. <1,098.93 ; suspense,

ture schedules for completed work, journal entries are made <2.$o, and surplus, <75,446.6$. The company’s assets are
with respect to the various construction accounts, thus:— divided vas follows : Cash on hand and in banks, <42,008.66;

- , . , ... agents’ balances, <15,018.70; bills receivable, <540.19; de-
Local improvements (nature of work) ..... ...... bentures and mortgages, <222.268.85; accrued interest,

. _ ,Face valuc nf debentures). Dr. <5,051.19; and sinking fund, <81.$.
To construction—prime cost ...:.............. .......... Thc name of Mr j L Morrisey as the general manager
To engineering expense .................... ............... .......... is a guarantee of the company’s reputation and progress.

o future repairs .............. ................................ .......... Mr. q Crowe is president, Mr. D. E. Sprague, vice-
To reserve for discount on debentures ........ .......... president, and Mr. T. Bruce, deputy manager, all weU-
In connection with the sale of debentures, the transaction known Western rrien. 

is simply recorded thus:—
Bank, Dr. .................. ..
Reserve for discount. Dr.
To debentures ..............
In the section of the debenture register arranged accord

ing to due date of interest coupons, the necessary inforj&a- 
tion can be obtained for making the entry for interest when 
due, viz, :—

debenture 
Interest coupons

NORTH WEST FIRE IN<URANCE COMPANY

3 * <

■

I'j "
111 1 ‘

EASTERN TRUST COMPANY
\ ^< >" ->* The.net eTrnings of the Eastern Trust Company were 

<01,864 for the past year, an increase of <4,61$ over the 
preceding year. r *

At (jhe annual meeting Mr. Robert E. Harris, the presi
dent, pointed out that- the paid-up capital ’ of the company, 
which is now <931,000, would when due in 1915 be increased 
to <1.000.000

Thq premiums received on new stock during the year 
amounted to <8,797. and this together with <10,502. making 
a total of <fiq.3oo, had been transferred to the reserve fund.

The reserve fund amounts to <229,300, and when the 
sum of <20,700, being the premium on the balance of the 

, subscribed stock, is paid, the.reserve fund would amount to
As it is a generally-recognized principle that debentures <250,000. 

should be issued for a term of years which represents the The directors have written off the sum of <3.954 for de-
estimated life of the asset (where local improvements are preciation of securities,
concerned), it is reasonable to utilise the amount of the an- The balance carried forward to the credit of profit and
nual increase in sinking fund as shown by tne debenture loss account is <11,314.
register as the basis for depreciation. With this end in The amountsrheld bv the companv for the various trusts
view the following entry will show the local improvements * committed to its care amount to <14,437.065. 
m the annual statement at the reduced value

8■nr
I i ’
I - Ti

■ i i il

interest >Dr.
■ Ak*-.

When the coupons arei, presen ted for payment, the debit 
is then made to interest coupons.

S
<

*
Represent Asset's Length of Life.

H *1 , t

Revenue, Dr. (amount of levy) .... $.........
Sinking fund. Dr. (computed inter

est for the year) ,
To local improvements
In the case of debentures issued on the security of land, 

buildings, etc., which will no doubt be of considerable value 
t at the maturity of the debentures, by passing a similar entry 

to the .credit of reserve for general debentures, these assets 
will appear at their original value until the debentures are 
paid, when an entry can be made, showing them at actual 

I value and transferring the balance of reserve to surplus ac
count. It is to be understood that when the entries

' The following companies are changing their names: 
v- Der Nordwestern Publishing Company, Limited, to the North- 

Western Publishing Company. Limited, with Manitoba char
ter : La Compagnie Chaput, Limitée, to that of Champagne 
Cigar, Limited, with Dominion charter ; Vogue Hat, Limited, v 
to that of Quality Hat of Canada, Limited, with Dominion 
charter Permanent Insurance Agency. Limited, to that of 
Permanent Agencies. Limited, with Dominion charter: the 

, Chatham Manufacturing Company, Limited, to that of Chat- 
ham Malleable and Steel Manufacturing Company, Limited, 
with Ontario charter ; J. F Smythe and Company, Limited.

« r<^ ^ 1 n’ * F Smyth and Company. Limited, with Ontario

>'
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IPort Arthur and Fort William 
Realty Investments

,//
PA/D

EVERYnts S/AI INVESTORS
should write

MONTHS
5 a

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

3T ua f
■ Debenture
■ Interest return of th

I ■

,op particule re of our Five Per Cent.
The exceptional safety and 

Debentu
e them a most attractive Investment 

Xfsd far Full Annual Staff ment
say - Write us for illustrated booklet descriptive of the 

twin Cities.>m-
ate

5"of
General Realty Corporation, Limited / ■

Bonding. rear tarsi *. Selarte

of

ROBINSON & BLACK
>ld,

Real E,state, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

bp I
irst
in

Reference : DOMINION BANK
Office ! tee Carry Building, WINNIPEG

4th
of
of

1of
Wanted REGINA Agency,
to invest their fends in first mortgagth on well improved Kaaina City 
Property or improved Saskatchewan Perm Lands. Conservative valu
ations and good service guaranteed. We have been in the Real Estate 
and Loan Business here for 9 years.

rve
ng.
is*.
are

BROOK A ALLISON, Financial Agente 
P.O. Box M ----

x>;
dp- RBOINA, BASK.

Reference:—Dun's and Brad»treef» I 1ÏSt. 1
ger
ss. I
ice-
eU- REGINA INVESTMENTS

First Mortgages — Improved City and 
Farm Property — Estate* handled

J. R. P E V-E RETT AGENCY
p.a Box

Port Arthur and Fort William
Wtrehease Sites, Central Retail Sites. Water Lets

For information, location and prices, aduttM
RUTTAN k C0„ Box 195, Port Arthur, OsU Casais

X
ere Betebllehed 1901 Reference- 

Bank of Nova Scotia, RBCÏ1NA. Can.the h<7

:si-
ny, ,
•ed Toole, Pee'l a, Co., limited
ear nSAIfUl H» BKAL ESTATE AgiENTft

Ell Liaise i«m rex c r. i. TesuvairKs
We have for lease, a large warehouse building, centrally lo
cated, with trackage. Especially adapted for wholesale business.
TOOLE. PE ET * CO., LTD., CALGARY, ALBERTA

nsr
nd %
the
the
to

de»

md H. O’HARA & CO.Weybupn, Saak.
FRANK B. MOFFET
Lands Loans

sts (Members Toronto Stock Exchange! 
features of our Western School Districts constitute an 

investment rf the highest class, con binirg as th« y do abso
lute security and high interest return. Write for particulars.

■•Ml Bank Bldg.. TORdftT*. and VdKeev, leg.

Hr
I-

is : Investments Insuranceth-

tat- T ime
A*K I iP. vd.

He presenting 
Kill

Rd hi burgh Llf. Amr 
(UbutoeUe ten. Co 
MMIrn > ■ -iI v JP usU 
Gee Fleet. Oe. at Causes

INSURANCE

ion V- Waghorn,
f >Gwynn&Co.

OLDFIELD, KIRBY & GARDNERof
he li MINT BROKERS

lWINNIPEGat-
%rd, Canadian Managers:

IwvaarBEWT Confowatiow of Canada, ltd 
London Office :

I Great WiNcwarrew Strut London, B C.

?d.
no Ntrkkrskm, flaaadal 4 laimarf AgeaU 

UMSI VU sad IS«S9R, Eaglaad
H.-t-wh VnUm â >b- .fa 
AI lie* re Auer , Undoe 
fa Wal Flair Olaw

1

J. H. C. WILLOUGHBY-SUMNER CO.
Hetablixhed A D. IMO

•wksleea, We.tr ru lane da . 
■■«. •■ret Trafalgar Mener. Walrrlee ri„ l.«.
•e

Correspondence gMiciled for Mortgage and 
Real Estate Investments

^(£jLy, r-A. ^agr

(SÀt. .Lwm». pJtùu/ JL4»

G. .T. LOVELL
Broker and Financial Agent

449 MAIN ST., WINNIPEG, Man.
PHONE 7SM

5%

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82. 88 HtngSt £ Toronto

I I
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N effecting of economies in administration and1 operation are 
likely to diminish materially the average ratio of

MORE ABOUT INSURANCE MERGER
expense

for the combined business, a factor which would obyjously 
benefit the policyholders of both companies. The agency > 
organization of the Sun Life will be reinforced at strategic 
points, the Federal Life having 18,000 policyholders and an 
important connection, particularly in Ontario. Both 
panics will also work together in the foreign field, where 
the interests of both are already large.

General Terms of Agreement Will Be Announced— 
Interesting Figures

com-Final arrangements for the insurance merger were prac
tically consummated by the unanimous ratification on Feb- 

V ruary 16th by the directors of the Federal Life of the agree
ment for the reassurance of its policyholders by the Sun Life 
of Canada, the board of the larger institution having passed 
favorably upon the proposal at a meeting held during the 
previous week.
•- Notices of the general terms of the agreement are 
in the hands of the shareholders of the Sun Life of 
Canada and of the policyholders and shareholders of the 
Federal Life. After all interested have been notified, thirty 
days must elapse before the agreement is finally sanctioned 
by the treasury board at Ottawa. It is felt by both boards 
of directors that this sanction will be given as a matter of 
course, for under the terms of the ratified agreement ma
terial advantages accrue to the policyholders and share
holders of both companies involved.

Vestment societyDOMINION SAVINGS AND IN

Notwithstanding difficulties in financial realms last year 
the Dominion Savings and Investment Society increased its 
eamingsj over those of the previous year. In 1913, the 
society*^ returns showed earnings amounting to 8121,594, 
while last year’s were $127,283, and the net profits $71,78$. 
Dividends for the year were at the rate of $ per cent., and 
took $46,737. The sum of $2>,ooo was added, to the reserve 
fund, which stands at $225,000. The contingent account is 
$4,464. The directors subscribed $$00 to the patriotic relief 
fund. Of assets amounting to $2,243,796, mortgages are 
valued at $2,215,806. the remainder being cash in banks in 
Canada and m Scotland.

In addition to the $934.300 permanent stock the prin
cipal liabilities are savings bank deposits $646,731, sterling 
debentures $305,015, reserve fund $225,000, and currency 
debentures $100,820, T. H. Purdom, K.C., is the president 
of the company, the head office of which is at London, Ont.

■••Is et Arrangement.
The basis of the arrangement, according to an official 

statement made to The Monetary Times by the Sun Life 
officers, is a reassurance agreement embodying the reassur
ance by the Sun Life of Canada of all Federal Life policies 
and annuities outstanding upon March 1st, 1915, the former 
company contracting to assume primarily all liability under 
each Federal Life policy by certificate of guarantee given 
directly to its holder. The Sun Life of Canada assumes all 
other contractual obligations nf the Federal Life and accepts 
transfer of all property and assets of the Federal Life with 
the exception of uncalled capital stock.

While at present Federal Life participating policyholders 
receive smaller profits than holders of corresponding policies 
in the Sun Life of Canada, they are guaranteed an imme
diate increase- in profits, the Sun Life of Canada undertaking 
that such profits shall be tiot less than seventy per cent, of 
those accruing on its own corresponding policies. As soon
r?' /?tlrtV,CSn,°c eîal J* r* poJicie\^ on the. Exports of manufactures, animals and animal produce
MHrie! firm L‘ f Can^a pohees participating * alone showed an increase. Canadian manufacturers increased
ïhJ .fm. Jc f Ç company wU11> ,^aleLd °n Precisely their exports last year to $697’K 1,924, as compared with $54,- 
Canada ? $ cf' r’<pon 1)0 1C1PS ,n t^lc ^un Life of 010,873 in *913 Exports of annual produce last year totalled

$68,316,972, as compared with $$1,612,596 in 1913. Of living 
animals Canada sent over thirteen million dollars’ worth to 
the United States last year, following the removal of the 
duty, as pompared 
during tie preceding year.

CANADA’S TRADE LAST YEAR

Canada’s total imports of merchandise for last year 
were $481,319,309, as compared with $659,263,871 in 1913 
The total exports of .merchandise last year were $428,315,512, 
as compared with $460,519,246 in 1913, according to the 
figures for the calendar year as issued by the department of 
trade and commerce.

Sun Life Figures.
On December 31st, 1914, the Sun Life claimed assets to 

a total of $64,187,60, an increase of $8,461,309, or 1$ per 
cent, for the year, the largest single year’s increase in the 
company’s forty-four years’ history. Net surplus over all 
liabilities and capital as at December 31st last stood at 
$6.503,794, an increase for the year of 13 per cent. Over and 
above the surplus claimed by the company, it possesses a 
further contingent surplus which will greatly increase its 
profits-paying power in the future. The last issued report 
of the Dominion Insurance Department gives the par value 
of the securities held in this account as over $11,849,400 
In September last they were valued by the official examiners 
of the Insurance Department of the State of Michigan, as
sisted by officials from the New York Insurance Department, 
** $5,221,622. Under the terms of the agreement Federal 
Life participating policyholders will benefit by these large 
accumulations, and within a short time will share equally 

• with Sun kife policyholders.1
The capital stock of the Federal Life will be liquidated, 

shareholders of that company receiving the amount of the 
paid-up capital, $130.000. They will also receive the amount 
to the credit of the shareholders’ account at December 31st, 
1914, together with an amount contingent upon last year’s 
Federal Life premium income, and also an interest in the 
future profits of the Federal Life business for a term 6f 
probably five or six years.
Figures ef Two Companies.

To_|he $218,299,000 of business in force on the Sun Life 
company’s books as, at December 31st- last will be added the 
business of the Federal Life, amounting to over $28,000,000. 
bringing the total .Close tq $250.000,000. The premium in- 

! come of the Sun Life for 1914 was $11,427,000 To it will 
I be added Federal Life premium income to the amount of 

over $1,000.000 To Sun Life of Canada assets of $64.187,000 
will be added Federal Life assets of over $$,000,000. The

with less than eight million dollars’ worth

Trade with nearly every country showed a decrease last 
year; in the case of the United States there was an increase.

AVith Great Britain exports decreased by a little over forty 
millions, and imports by a little over forty-one millions. As 
compared with this total decrease of over eighty millions in 
the total trade with Great Britain, there was an increase of 
about ten millions in the total trade with the United Sûtes. 
Imports from the United States last year totalled $440,857,540, 
a decrease of about half a million as compared with 1913. 
Exports to the Unitqd States last year totalled $203,763,630, 
an increase of nearly} ten and a half millions.

The effects of the war are shown in the total of imports 
from Germany, which amounted to only $7,917,490 last year, 
as compared with $15,373,597 in 1913. Exports to Germany 
during 1914 totalled $3,321,102, as compared with $3,996,120 in 1913. J

i

Control of the Prudential Insurance Company of America 
by its policyholders has been effected under the mutualization 
Plan^ according to a statement issued by President Forrest 

Uryden. Much of the Prudential' insurance has been 
written on a non-participating basis, but from now on, with 
the exception of holders of policies ’ issued in exchange for 
lapsed insurance, the entire business will participate in the 
company s surplus earnings. Those who have non-partici- 
pating policies will share in this distribution of the com- 
Panys earnings. The control of $361,459.866 05 of Pru
dential assets, with liabilities of $324,978,566.51, and surplus 
and capual of $36.481,299. $4, will hereafter be vested in the 
holders of Prudential policies, hnd they will manage this in- 

> ,'‘rrst thr<>ugh a directorate selected bv themselves.
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LEGAL NOTICES
<

OOMMRROIAL ILBOTRIOS, LIMITED. le mag any exclusive or uon-sxclusive or limited right I» lie, or uy 
•ecret or other informatics as to aay loreotioe which may are in capable 
ai Wag need 1er aay of the parpoees of the company, or the acquisition 
of which may seem calculated directly or indirectly to beaelt the 
aad to ate, exercise, develop or

PUBLIC Notice ie hereby given that uader the First Fart*'oi chapter yy 
of the Devised Statutes of Canada, 190*, known as "The Companies

pony,
>r grant licenses In respect of or otherwise 

tarn to aero ant the property, rights or information to acquired ; (I) To
euter into partnership or lato aay arrangement lor sharing of prohts, 

at internets, co-operation. Joint adveatare, reciprocal concession or 
otherwise, with aay persoa or compaay carrying on or engaged In or 
nboat to carry on or engage in nay business or transmettes which the 
compaay is aathorisad to carry on

Act," letters pelant hare been issaed under the Seal at the Secretary 
at State ai Canada, bearing date the nth day at February, ipry, in cor 

e Recce Rappelé, barrister-et-Uw, George Henry Morgea- 
; Herbert Eddington, accountant, Bertha Marie Scarlett, 

stenographer ; Edith McRae berm, switchboard operator; Austin Tortues 
Crowtbcr, traveller, and James White BickneU, student-et-law, nil si the 
Cky at Toronto, la the Province oi Ontario. 1er the following purposes, 
vit:—(a) Ta carry aa the business of electricians, mechanical engineers 
and maaufactarera, workers aad dealers ia electric motive poster, heat

Ior engage la, or nap business or 
, being conducted so ae directly or Indirectly to
beaeat the compaay, aad to lend money to, guarantee the contracts of or 
otherwise assist aay tech persoa or company, aad to take or otherwise 
SCO ails shares aad securities of aay such company; and to sett, hold, re* 
ieeaa, with er without gunruatee, or otherwise deal with the same; (g) 
Subject to section 44, to take or otherwise acquire aad hold shores fa aay 
other company having abjects altogether or la part similar to those of 
the company, or carrying an aay business capable of being coud acted so 
os directly or Indirectly to beneftt the company; (h) To eater late any 
arrangement, with nay noth on ties, municipal, local or otherwise, that 
may seem conducive to the company's objects, or any of them, and to 1 
obtate from any sack authority aay rights, privileges and concessions * 
which the company may think h desirable to obtain, and to carry out, 
esercise aad comply with aay such arrangements, rights, privileges end 
concessions ; (f) To establish and support or aid to the eetabBehmeat aad 
support of associations. Institutions, lands, trusts and conveniences calcu
lated te beaelt employees or es-employees of the company or Its prede
cessors la basteers, or the dependent, or ewaaertioa. of sack pereons, 
aad treat pea stone aad allowance» aid make payment» towards Insurance 

subscribe or guarantee money for charitable or benevolent objects or 
for aay exhibition or for any publie, general or useful object ; (J> To
Fro®ot* “f company or companies for the purpose of acquiring or taking 
over an or any at the property and liabilities of the company, or for aay 
other purpose which may seem directly or indirectly calculated to beaelt 
the compaay ; ft) To purchase, take oa lease or la exchange, hire or 
otherwise acquire aay personal property aad aay rights or privilege, which 
the company mav think accessary or convenient foe tile purposes of Its 
business aad la particular aay machinery, pleat and stork ia trsd-; III 
To construct, improve, tnalatala, work, manage, carry oat or control any 
made, wByfîbra aches or sidings, bridges, reservoirs, water-courses, 

maaufac tories, warehouses, electric works, shops, stores and 
other work, aad convenience, which may tecta calculated directly or to

aad light, aad aay bn Unes, to which the 
Power, light or otherwise is or-may be a 
at aay other basinets of a like nature, aad to manufacture aad produce, 
aad either aa principals er agents to treat aad deal to aad with aay 
article halengtog to aay sack business. Including the manufacture aad 
ylateaaace oft all forms of electricity and all appartenances, appliances 
aad things used to connection therewith or with aay parte; to produce 
electriiiiy aad electric motive force or other agency, similar or otherwise, 
aad to supply the same for the production, transmission er aee for light- 

heating aad motive purposes or otherwise aad as may be thought 
advisable ; to construct, maintain aad operate works for the supply and 
distribution of light, heat aad power; to carry oa the business of sup
plier 1 of Igbt, heat aad power ; fio use or manufacture, operate aad equip, 
phonographs, storage batteries, accumulators, generators, dynamos, mag 
■etos aad all electrical appliance» now known or that may hereafter be 
toveated, covering all wires aad appliances for connecting electrical ap
pliances at a distance, with all electrical appliances and including the 
wire» of electric exchanges or centres ; (b) to acquire by purchase or 
otherwise, load, water, water power, water power Supplies and water 
power work end equipment or works : to undertake, construct, acquire and 
carry on works of all kinds relating to aay business of the compaay, aad 
to eater into sack contracts aad make sack repaire as may be necessary 
•• carry out the same ; (e) To carry oa aay othrr business, whether 
manufacturier or otherwise, capable of bring conveniently carried oa ia 
connection with Its business or calrnlet-d directly or Indirect!» to enhance 
the value of or render profctable any of the company’s property or rights ; 
Id) To nr quire or undertake the whole or any part of the ha tiares, pro
perty aad Habilitiet of aay persan or company carrying on anv business 
which the compaay Is authorised to carry on, or possessed of prnpertv 
suitable for the purposes of the compaay ; (a) To apple for. purchase or 
otherwise eeqaire swy patents, Iterates, concretions sad the like.
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ACCOUNTANTS, LIMITED.

Public Notice is hereby given that under the First Part 
of chapter 79 of the Revised Statutes of Canada, 1906, Imu»» 
as ‘The Companies Act,” letters patent have been issued 
under the Seal of the Secretary of State of -Canada, bearing 
date-the 12th day of February, 191$, incorporating Irvin 
Augustus Tobias, John Nelson Wilson, Clarence Hen^ Bas- 
tow and Ethel May Lennox, accountants, and Malcolm Mc- 
Eean, student-at-law, all of the City of Toronto, in the 
Province of Ontario, for the following purposes, vis:—(a) 
To carry on the business of accountancy as it relates to 
office management, bookkeeping, systematising of businesses, 
dealing in publications relating to business or accountancy, 
or issuing literature or commercial, correspondence or book
keeping; to carry on in all their branches the business of 
insurance agents, adjusters, inspectors, appraisers, arbitrat
ors, valuators and promoters, to act generally as agents for 
the transaction of business, the investment of funds, the 
management of estates and subdivisions ; to purchase and 
sell real estate, bonds, debentures, securities and estab
lished businesses; to collect rents, loans, interest, deben
tures, dividends, debts, accounts, mortgage^, bonds, bills, 
notes, coupons and other securities; (6) To carry on any 
other business (whether manufacturing or otherwise) which 
may be deemed necessary for the purpose of the company’s 
business; (c) To sell or dispose of the undertaking of this 
company, or any part thereof, for such consideration as this 
company may Jhink fit, and in particular for phares, deben
tures or securities of any other company having objects* al
together or in pan similar to those of this company; {*) 

10 sell, improve, manage, develop, exchange, lease, -dispose 
of. tum to account or otherwise deal with all or any part of 
the property rights of the company; (#) To do all or any of 
the above things as principals, agents or otherwise, and 
either alone or in conjunction with others ; (/) To dA all such

(Continued on Page 40).

or not, »» tally paid up and uon-assessable, or tee company's bond»; (h)
To purchase or otherwise .acquire, hold, .«11, eachaugc or otherwise dupoee 
of «hares ot stock, bondi, debenture, or other securities ot aay other 

| corporation, aotwith.taading the prosi.ioa. ol lecuuu 44 el the s*td Act;
. (i) from tine to time to enter into partner.hip or into aay arrangeaient»

for iharing profils. anion ot internet, ot co-apcradua with aay pcr.oa or 
per.oas or company or companies carrying on or aUvai to carry on aay 
be.iae.s or trao.actioa which may be of benehl to this company; (j, ja 
apply for, obtain, purchase or acquire by assignment, transfer or other, 
wise, and to exercise, carry ont and enjoy any statute, ordinance, order, 
license, power, authority, franchise, concession, right or privilege which 
nay government or authorities, supreme, municipal or Local, or any cor
poration of other public body may be empowered to enact, make or great ** 
and to pay for, aid in and contribute towards tarrying the’same into eiect, 
and to appropriate any of the company’s stock, bonds and assets to defray 
the necessary coals, chafes and expenses thereof ; (It) To lease, sell or 
otherwise dispose of the property and assets of the company, or any part 
thereof, lor such consideration as the company may deem It, including 
shares, debentures or securities of^yny company; (I) To raise and assist 
in raising mo«ey for nod to nid by way of boons, promise, -endorsement,' 
guarantee or otherwise nay corporation in the 'capital stock of which the 
company holds shares, or srith which It may base business relations, and * 
to act as employee, agent or manager of aay such corporation and to 
gvaraatee the performance of contracts by aay such corporation or by aay 
Perso» or persons srith whom the company may have business relations,
(m) To procure the company to be registered aad recognised in any foreign 
eons try and to designate person» therein, according to the laws of such 
foreign country, to represent this cdmpaay and to accept service for sad 
oa behalf of this company of any process or suit ; (a) To amalgamate with
aay other company having objects similar in whole or hi part to those of 
ibis company; (o) To distribute among the shareholders of the company 
in kind nay property of the company and In particular any shares, do- 
beatnres -or securities belonging to the company, or which the-, company
may have power to dispose of; (p) -To carry on any other business, whether 
mannfaetaring or otherwise, which may seem to fhe company capable of 
being conveniently carried on la connection srith the basinet* or objects 
of the compaey aad accessary to enable the company to profitably cany 
oa Ha undertaking ; (q) To promqte any company or companies for the 
porpoee of acquiring all or any of the property, rights aad liabilities of 
the company, or for nay other purpose which may seem directly tr ia- 
direetly calculated to beneit the company ; (r) To pay out of the Nads 
of the company all costs, charges and expenses preliminary and Incidental 
to the formation, incorporation and organisation of the company; (s) The 
business or purpose of the company is from time to time to do any nee 
or more of the sets and tilings herein set forth. The operations of the 
company to be carried oa throughout the Dominion of Canada and rise 
where by the name of "Curtiss Aeroplanes ft Motors, Limited," with a 
capital stock of *fty thousand dollars, divided into 500 1 
hundred dollars each, and the chief plnrc of business ofthe 
to be »! the City of Toronto, la the Province of Ontario.

Dated at the o»ee of the Secretary of State of Canada, this 19th day 
of February, me

•hares of 
•aid toepawy

THOMAS MULVEY,
Uader Secretary of State.Jr*

c
1 I-EGAL NOTICE#

(Continued -from Page 37).
directly to advance the company's interest», and to contribute to, sub
sidise or otherwise assist or take pert in the construction, improvement, 
maintenance, working, management, carrying out or control there»! ; (m) 
To Iced mosey to ,customer, aad others having dealing» with the 
paay aad to gmaraatee the performance el contract, by aay inch persona; 
(a) To drai|r, make,' accept, endorse, execute and issue promissory notes, 
bills of exchange, bills ol lading, ssarrants aad other negotiable or traan- 
rerable instruments, (o) To sell or dispose of the undertaking of the
company or any part thereof, for* such consideration a» the company may 
think ht, and m particular for shares, debentures or secsirities of nay 
other company having objects altogether or ia part similar to those of the 
tom paay, if authorised so to do by the vote of a majority ia number of 
the shareholders preseat or represented by proxy at a general meeting duly 
called for considering the mallei, aad holding not less than two-thirds of 
the issued capital stock of the company; (pi To adopt aech menas of 
making kb own the products of the company ns may stem eapedient, and 
la particular by advertising Ht the press, by circulars, by ^purchase and 
exhibition of work» of art or interest, by pubiicatioa of boohs aad periodi
cals aad by granting prises, rewards aad donations ; (q) To sell. Improve, 
manage, develop, rechange, lease, dispose of. turn to across! or other wise 

• .deal with all or aay part of the property aad right, of the company; (r) 
Te do ail or aay of the above things aad all things authorised by the 
letters pateat or supplemeatary letters patent as principals agents, con 
tractors, trustees or- otherwise, aed either aloae or ht conjunction with 
•tbers; .(») To do aft sack other things as are incidental or conducive te 
the atlaiaatowt of the above objects, and of the objects set out le the 
letters pateat and supplementary letters patent. The operations of the 
eompaay to be carried oa throughout the Dominion of Canada and else
where by the name of "Commercial Electrics, Limited,” with a capital 
stock of tve hundred thousand dollar», divided Into pms shares of tee 
doflers each, and the chief place of bosiness of the skid company to be 
at the City of Toronto,.in the Province of Ontario.

Dated at the oSce-A the Secretary of Staid of Caaada, this lath day 
of February, 191$.

THOMAS MULVET,
Undersecretary of Stale.

CURTISS AEROPLANES ft MOTORS. 'LIMITS».

pUBLIC Notice la hereby givea (hat under the First Yart of chapter 79 of 

the Revised Statutes of Caaada, ipat, knows as ’The Companies Act," 
letters patent have bees issued under the Seal of the Secretary of State 

ef Caaada, bearing date the lith dey of February, «915, incorporating James 
SteBer Lovell, ecconelaat ; William Bain, bookkeeper, aad Robert Gowaet, 
Joseph Ellis and John Joseph Dathwood, solicitor»' clerks, all of the City 
of Toronto, ia the Province of Ontario, for the following purposes, via 
(a) To manufacture, 
deal- with all kinds

sell, lease, exchange and otherwise deal ia aad 
aeroplanes, hydro-aeroplanes, sea planes, lying 

- boats, air ships, dirigible and other balloon» aad other ah craft, lyiag 
machines aad devices for aerial aavigatioa ; also aeronautic ai, marine, 
automobile, motor cycle aed locomotive motors and engines of all kinds, 
also automobiles, motor cycles, motor boats aad self peopelled vehicles 
of all kigds, all raw materials, machinery, tools and other things used la 
aad for the manufacture of all of the foregoing* and accessories therefor 
aad all articles which enter into the manufacture of all of the foregoing 
aad all products aad by products thereof and generally to carry oa the 
!>■*«■«»• of a dealer in goods, wares and merchandise; (b) To apply for, 
obtain, purchase or othersrise acquire letters patent, breveta d’invention, 
concessions, licenses, «sentions, designs, rights, privilege» aad the like 
and nay interests ia aay of the foregoing, subject to royalty ot otherwise, 
and to acquire by purchase or otherwise aay secret or other information - 
sa to any invention or other matter which may seem capable of beiag need 
for aay of the purposes of the company, or the acquisition of which may 
seem calculated directly or indirectly to benefit the company, aad to hold, 
owa, use, exercise, develop, sell aad dispose of aad grant licenses la 
respect of or otherwise tum to account such property as aforesaid, (c>
Te establish, conduct, maintain, operate nod carry on schools foe the 
theoretical aad practical instruction and training of pilots‘and mechanic» 
for aerial aavigatioa, aad for general Instruction and diasemiaatioa of 
knowledge with respect to the structure, construction and operation of nil 
kinds of air-craft aad lying devices, aad to examine aad provide foe the 
examinatioe of persons desiring te become pilots or mechanics for aerial 
aavigatioa aad to issae such certihcates of qualiheatioa as may be 
•Mcred proper to sack persons as may from time to time successfully pass 
the examinations prescribed or some of them ; (d) To construct, acquire 
manage, maintain, charter, operate, hire, lease, sell, eachaage or other- 
triae dispose of all hinds of ships, vessels, barges and boats, elevators, 
•Beds, warehouses and buildings, wharves, docks, dry dock» aad terminai a 
aad generally t6 carry oa, for the pwkposes aforesaid, the business of à 
ship-building, engineering, elevator, srareboasiag, navigation, traasperta- 
tioa aad terminal, company, or'nay of sock basine.se»; (1) To eater late 
contract 1 for, construct, eseente, ossa and carry oa all descriptioea of 
work, aad to carry oa for the purpose, aforesaid, the besiaes, of a general 
construction company aad contractor for the construction of public aed 
private work»; (f) To aeqeire by purchase, lease or1 othersrise all property, 
real or personal, that may be deemed necessary for the proper carrying 
on of the company’s bnvti.es.. and to hold, owe and operate the same.

k ‘k-tto0, *7* " other7i,e *• to aceouat. aad to erect
aech buildings, factories and work, ns may be deemed advantageous for 
the pnrpo.es of the company ; (g) To purchase or othersrise acquire and 
undertake and assume all or aay pan of the assets, business, property 
privileges, contracts, right»; obligation» and liaMHtie, of aay person trm 
or eompaay carrying oa aay business which this company I, authorised

bo,iar.’,,ie!,lr *”«<>• * posses tod ef property 
suitable for the purposes of this compnay1» business, and to Issue in pay 
■neat or .part payment for ndy property, right, or privilege, acquired by 
the company, or for nay guarantees of the company's bonds or for servi»,, 
rendered, shares ef the eompaay-, capital stock, whether subscribed for
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1

IJ. Howard Caldwell Walte» Wills, K C.
' Caldwell, mills * company A. W. GOLDIE

BarrMtn, MlriUn, He. CHARTERED ACCOUNTANT AND AUDITOR 
Late City Treasurer of Regina. Liquidations and Assign

ments, Estates Handled, Municipal Audits.

1818 Scarth Street

. MOOSE JAW Sask.
Solicitors for The Home Btnk. Thi Moose Jew Securities, United. 

The A n jrcizatfon Mortgige Comp my Canadian "lor h«m Railway, 
Metr >p>Utan Life Insurance J *mp*ny. Dominion Ufe Assurance Com
pany. Canada National Pire Insurance Company. K. 0. Dun A Co., 
Seaver Lumber Company. Urnited- Gordon. Ironside A ReginsV*Fares. Ltd*, etc*

f

A. A. M. DALELougheed, Bennett, McLaws & Co.
f CHARTERED ACCOUNTANT

WEYBURN
CALGARY. ALTA.

BANNISTERS, SOLICITONS AND NOTARIES

. Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchant* Bank of Canada, 
Thev Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Ii 
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

SASK.

EDWARDS, MORGAN <*k CO.
C HAITI* ri. *CCOV*T*KTe

Imperial Ufe Building » Victoria Street .... 
Ktt Hacleen Block. Bighth Avenue W.
710 London Building. Feeder St. W.
Til Hlectrtc Railway Building, Notre Dame Ant 
W Royal Trust Building, St. James Street 

Oeorga Bdwarda. P C.A

TORONTO. Ont- 
CALGARY. Alta 

VANCOUVBR.B.C- 
WINNIPEG. Mao- 
MONTREAL. Que. 

Arthur H- Bdwarda PC-A. «
T. Cr.eewell Parlrin. P C-A. H. Pertclval Bdwarda

of Bare. Saskatchewan. Ontario. Manitoba and Alberta H. W. BALDWIN. C-A. WILLIAM DOW, F.S.A.A.. C-A.

BLYTHE, BALDWIN & DOWACHESON,, DURIE & WAKELING
i Chartered Accountants, Auditors, Trustees, Secretaries, Ac.

Jackson Block, Jasper Ave. E., Edmonton, Alta.
British Office- 45 West Nile St ; Glasgow. Scotland 

Cable Add res»: "" Baldow, Edmonton," Western Union Tel. Code.

and Solicitors
C. L. Deals. B.A. IHi B. M. Waeblibo

Solicitors for Bank of Hamilton. Great West Permanent Lean Co., et*.

■ESTABLISHED ISM

- Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

— MS-» Electric Railway Chambers
W. A. Henderson A Co

Acadia Block 
... 402 Huckvale Block

Beau. Jobs.

Orders for the new issue of H. M. P. Eckardf.

Manual of Canadian Banking
• $2.50

WINNIPEGare now being received
:LETHBRIDGE. ALTA. _. 

MEDICINE HAT ALTA. .„
Postpaid anywhere

The Mggrtwy Times Printing Company, Toronto, Ont. W. A. Hi A. R Oil J. D. Reid

I

Balfour, Martin, Casey & Co.
BARRISTERS, SOLICITORS. NOTARIES. BTC.

CLARKSON, GORDON A DILWORTH 1 . .
Cmarterkd Accountants, Trustees, Receivers, Liquidators 
Merchants Bank Building, 15 Wellington Street West, TorontoOAccs, MS to IK) Darke Block REGINA. Comds

Solicitors for Bank of Montreal ‘

Cable Address. ~ Balfour." Cede. Western Union f
:

r
-

CHARLES D. CORBOULD
Chartered Accountant A Auditor,

Ontario k Manitoba.
■808 Sterling Bank Bldg. Winnipeg

*

S. A. LASH. K.C 
WALTS* OOW

a. c. can «a on

w. M. SLAKE. K-C. A- W. JMMLt*. K.C
ÔLYM OBLKK. w H. CROSS. F.CeAe 

Torooto
BILLE* LAS*. J- H. MBNZIBS P.CJL 

WinnipagGBONOl H. CAMELS.

t J. P. LAM.

QJ?OSS and MENZIESa o. caowaix.
General Solicitor, for:

*. O. GILBOCS.

Chartered Accountants
I Succeeding Clarkson. Cress * Men tie. I HTHE CANADIAN BANK OF COMMERCE.

THE NATIONAL TRUST COMPANY, Etc., Etc.
>k of Neva Seotta Building 

WINNIPSO *1
t
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DIVIDENDS AND NOTICESLEGAL NOTICE

(Continued from Page 38).
other things as are incidental or conducive to the attainment 
of the above objects. The operations of the company to be 
carried on throughout the Dominion of Canada and else
where by the name of “Accountants, Limited,” with a capital 
stock of twenty-five thousand dollars, divided into 250 shares 
of one hundred dollars each, and the chief place of business 
of the Said company to be at the City of Toronto, in the 
Province of Ontario.

',1# . ' CANADIAN WESTINGHOUSE COMPANY, LIMITED
m !

11 Dividend No. 41.P
1 A quarterly dividend of one per cent (1% ) has been de

clared upon the outstanding Capital Stock of the Company, 
payable April 10th. 1915, to shareholders of record at the 
close of business, March 31st, 1915. Transfer Books will be 
re-opened April 1st, 1915, at ten o’clock a.m.

Cheques will be mailed to shareholders.
By Order of the Board.

.

H 5 Dated at the office oi the Secretary of State of Canada, 
this 16th day of February, 191$.

3 ■II * 1
llili

IIS II .
qpflN H. KERR.

Secretary.THOMAS MULVEY,
Under-Secretary of State.

-i Hamilton, Canada.34-2
February 27th, 191$.

THE CANADA LANDED AND NATIONAL INVESTMENT 
COMPANY, LIMITED

}Dividend Ne. lit.
TOWN OF COLLINCWOOD DEBENTURES

Notice is hereby given that a DIVIDEND OŸ TWO AND 
ONE-QUARTER PER CENT., (being at the rate of nine per 
cent, per annum), on the amount paid up on the Capital Stock 
of this Company, has been declared for the quarter-year to the 
thirty-first day of March, 191$, and that the same will be pay
ableat the office of the Company, 23 Toronto Street, Toronto, 
on <nd after the first day of April", 1915, to Shareholders of 
record at the close of business on the seventeenth day. of 
March, 1915.

Tenders are invited for the purchase of the following 
debentures :— ' _

*-• / <7,000.00 of Collingwood Debentures, Act of 1899, in
terest at five per cent., payable in thirty equal consecutive 
annual payments of (455.36 each, comprising principal and 
interest (no coupons), first payment December 1st, 1915, 
computed from December tst, 1914. }

Successful tenderer to pay at par* in Collingwood and 
cost of forwarding debentures.

Debenture Debt as at December 31st, 1914 :—
Local Improvements .......
Waterworks and Electric Light 
All others

■

. ,v

■ 1 i
By Order of the Board.

EDWARD SAUNDERS,
Managing Director.

a i n 1
$101,436.23

74,680.67
339,561.83

Toronto, February 24th, 1915.* •
V"»

THE MONTREAL CITY A DISTRICT SAVINGS BANKSS»5,678.72
1 Tenders to be sent to the Undersigned not later than 

March i$tl>,, 1915.
Certified copy of By-law will be forwarded to successful 

tenderer.

Notice is hereby given that a Dividend of Two Dollars per 
share on the Capital Stock qf this Institution has been'declar
ed ^nd will be payable at its Head Office, in this City, on and 
after Thursday, the 1st April next, to Shareholders of record 
at the close of business on the r$th March next.

By Order of the Board.
A. D. KNIGHT,

T reasurer.

A. P. LESPERANCE,
Manager.MINNEDOSA POWER CO

Montreal, February 22nd, 1915. .
Tenders will be received up to 6 o’clock p.m., of.the 15th 

. day of March, <9*5, for the purchase of bonds of the Minne- 
dqsa Power Company to the extent of $5o,ooo!oo at 6 per 

half-yearly, repayable in 1932. The bonds are guar
anteed both as to principal and interest by the Town of 
•Minnedosa.

DIVIDEND NOTICE
cent.

CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

COMMON STOCK DIVIDEND NO. «3

Notice is hereby given that a Quarterly Dividend of 1H X 
for the three months ending the thirty-first day of March, 
1915, being at the rate of 7% per annum, has been declared 
on the Common Stock of the Company.

î
THE MINNEDOSA POWER COMPANY,

Per fl. F.- Maujson,
Secretary.

PREFERENCE STOCK DIVIDEND NO. 3S.
Notice is also given that a half-vearlv Dividend of 3)4 X 

for the six months ending the thirty-first day of March, 1915.
n llV* at rat,e °l 7 % Per annum, has been declared on the Preference Stock of the Company.

The above Dividends are payable on the first dav of April, 
1915, to Shareholders of record at the close of business on March 15th, 1915.

i

*
— WANTED.—Chief city agent for a tariff fire insurance 
company of highest financial standing. Only those controlling 
considerable preferred business need apply. Box 397, The 
Monetary Times, Toronto.

By Order of the Board,
J. J. ASHWORTH,

Secretary.Toronto, March 3rà, 1915.
FOR SALE TO CLOSE AN ESTATE.-The following 

fire insurance stocks : 16 shares Millers and Manufacturers 
Insurance Company, 20 shares Fire Insurance Exchange, 22 
shares Hand-in-Hand Insurance Company. Address Box 
7 he Monetary Times, Toronto

The second edition of - the Agricultural War 
being prepared for disposal in the 
campaign.

Book is 
increased production39$.

/

t

:
r

CONDENSED ADVERTISEMENTS
‘•one Vacant," " Agen ta or Agencies Wanted " advts two cents per »o/i- 
each insertion; all other condensed adverttsefnentm. three cents per 
word each insertion. A aamnmim charge o#W cents per insertion will 
bsrnade to each case. All condensed advta. are parable to advance 

extra if charged.

1

1

/:

debkNtures for sale

11

■ 4
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COLLE CTIONS1
R. Ci. DUN & CO.

à

- ■1

iHSTABLISHBD IMI
TORONTO. CANADAW BAY STREET

■
k-

■V,
he 0. s. LAINO F. C. 8.. TURNER TORONTO PAPER MFO. CO., LTD.WILLIAM GRAYbe

LAING and TÜRNER MILLS AT CORWWALL. ONT. 
Wi^uiltctiri PAPER, High and medium grades

I
Chartered Accountant»

Trust and Loan Building,
WINNIPEG

aie
McCallum Hill Bloch,

NECINA
WRITINGS. BONDS. LBDOBRS 

BOOB. LITHO.a. ». e e. O. BNVBLOPB A»e COVBBS
;la

' :

lI1IT

I ID. A. Pender, Cooper, Slasor i Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
winnipbo

L. COFFEE & CO.
GRAIN MERCHANTS - /

D
Beard of Trade Building 

Toronto, Ontario
et Tbomas Pltww less
ck V
be

*1- '►
O,
of

WIMMIPBO USE “MILNES* COAL"NEW YORK CITYof

Hubert Reade & Company
Chartered Accountants 

407-40» Quebec Beak Building

HIGHEST GRADE OP ANTHRACITE i

WBy M4 Say Ike it
M-IW •a kingTstreet east

Prlrute Exchange 
MAIN 5577

:er
tr
ad
rd

JOHN B. WATSONID
Chartered Accountant and Auditor

Official Assignee far the Judicial District of Calgary T
SiCALGARY ALBERTA I

11:h. IPed I Is
I■it -1

:herford
ieteeiSaU 

86 AgrlaMe

Rutherf Williamson & Co.
Lieuiaater. IX

15, Ilie
CORRESPONDENTS Cable Address—"WILLfcO." 

P. 0. BOX ije.
» VANCOUVER. B.CCrehan, Martin & Co.il,

■
on

II,

n
*■ o. O. KERRY w. o. CHACB
KERRY & CHACE, Limited

N. R. GIBSON

ENGINEERS
. VIL MUDOB. A. L. M if? VILLE 

Steem and Hydro-Electric Dereloyrorrt. steam and 
Electric Railways Irrigation and Water Supply

TORONTO AMD WINNIPEG

His
on

\

/:

*'2

The Don Valley Brick Works
ARB NOW MANUFACTURING

POROUS TERRA COTTA 
. . FIREPROOFING . .

In Arcbee, Blocks and Furring 
In any required size.

Hesd Office : 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchant* Bank Chamber*, Montreal

Kindly Write for Price*

JENKINS & HARDY
ASSIGNEES

Chartered Accountants T rustees
TORONTO
MONTREAL

16# TORONTO STREET 
52 CANADA LIFE BUILDING

RONALD, GRIGGS À CO.
AMD

RONALD, MERRETT, GRIGGS & CO.
Chartered

Winnipeg Saskatoon Moo* Jaw London, Eng.

I
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the monetary times WEEKLY STATISTICAL RECORD111

v
Trade of Canada
Chartered Banks' Latest Statement 
Canadian Securities in London 
Canadian Flotations in London 
Capital Subscriptions In United Kingdom

1. Post Office Savings Banks 
Bank Clearings
Municipal Bond Sales in Canada 
Canadian Fire Losses 
Dominion Government Revenue

Money Market Reports 
Wholesale and Retail Prices 
Immigration Statistics 
Building Permits
Dominion Government Savings Banks

'k » i
i. i

'à.

i I POST OFFICE SAVINGS NKSDOMINION SAVINGS BANKS
DBCBMBBR. 1*14 tie« I Dsv

Balance on 
Slat Jan.. 

ISIS.

Withdraw
als for 

Jan.. «15

Deposit. Tot„, 

Jan., UU_.
7r’’BANK

Bin

• cts.I
1

1
WiTHoiAviLi during 

the month................
Balance in hands of the Minister 

of Finance an 10th Noe.. 1914.

Dsroerre in the Poet Office Sav 
mgs Bank during month............

from Dominion Gov
ernment Savings Bank dorms 
month :—

». 73.OK. 10 S86JW.8I cts.I cts.

«.MO.» 560.873.74

*.096.53 1.128.730.76 Tl

1 cts.• Cts

•sTStoo

»,906 07 l.l£4.817.**
Pi Winnipeg

812.188*6

1
:Pl ine» ediMtvd lêlmmd : 

Charlottetown .............. 13.8H6.U5 I.K7Ï.806 *028*41 00 1.888.67251
*

': ' Inraaear accrued
1345 00 272 404 54

78.476.Z5 5.404.306.BK
OaSOt. 377.730.44 

67.123 02 5^64.783 17
from lot April to 
date of transfer .. —

I ■t John

m
Dspoerrs transferred from the 

Poet Office Oavui#* Bans of the3.013.68 380 «0.61.........1*30 " 364.206 36

""se w 140.800 *........... 14627 " ÏI9.74ÏÔ0
870 isi 13 774 6» 2.180.77 123.2*3.63

12,0*2 © I.*86.740.W 28 508 70 1*57.1 «2.10 II i.rraaner accrped on Depositors 
2-611 on Mt**4 106160 itt.M7.34 occounts and made principal
638000 *11 266.54 2.056.M 406*» «, si«t March. 191* (eetimate)

.............. ........................................ ... I*-»........................ .............................. 1

50 nn 88.370 66 47551 07.8951*
580 0" 113.1*16 02 750.01 213 164.11

• 1,001 00 100 500 «ft 304.110 1UH..W565
*66»i 1356*2.16 1.412.68 132.13650

I! United Kingdom to the PoetArichat
2.60680Office Saving» Bank of Canada

Halifax ....................
Kantville....................

Pert Hood 
Wwlburoe

eoeesoetss*

|1
Hauisii at the credit 

of Depositors' ce
llar1

f '
on accounts during .ouata

Dec.. 1014. 30.881*368.811.37Wallace

Vit18l.0M.56 13.784 MB 1655U7 06 13 83506648Totale.

.

BANK CLEARINGS*1 - H■if. GOVERNMENT FINANCE
UA5 Rsvnaus asm Bsrani>rrvaa on AC- Total to 81st 

cocnr or ConeoLiDATzo Pueo _ Jan.. 1815
I cts.

L............. «1.807.138 82
ym Excise...............................-......................... 17.850.188 37

Poet Office . ............................................. 10J71.315 »
Public Works. Rail wars * Canal. ll.130.7r 34 
-----------  8.360 3» i«

PUBLIC DBBT Amount
$4.145*8»

6138.701Ml
........... 7.301*387
.........  6143.135*4
.......... 0*165171
.......  5073.460.731

Calendar Year
ÎI in siI ct. V

771.386 04 
330.36'r 177 27 
46.7»

5 «26,354 531 
156 161 00» » 
53.010.ri 42 
10.mi.071 6 
II.II30.I81 ft 
32 471,016 86

1*00Parable in Canada..
Payable in England .
Temporary Loans ..
Bank Circuhn Redeme Fund.........
Dominion Notes......................................

ifio
1011

I 1912 ..
101$ *

M ...........4". 1014
Tmr» Funds 4Total 100AM,007 46

BxreyiiTVfcS

ISxmaorruws on Carrrax 
Accotnrr. Ere

" ■ieeel. and Bankifid Accounts .. c MO10L0563M 20
«51 X).1.86 18Debt

Messrs. O lisa brook end Cronyn. exchange and bond brok
ers, Toronto, report exchange rmtee se follows:—in,327.1® IW — -------------------------------------------

U2.1W.I84 **FubUc Works. Railways * Canals.
5206.327 isdRaihrsy Subsidies ..........................

1.10.968. l«4# 8*

levsstments—Sinking Funds
' 33,777.434 37 

3.975.924 64
Other Invest ment»............... Between banks. y.

Sellers
»/

Buyers. Counter.Miscel and Banking Accounts ....

Total Assets ..................

Total Net Debt 31st Jan.......
Total Net Debt list Dec...........

of Debt. ............

23-83 pm '25 32 pm H pm. 
MteX

N. Y. funds
Mont , funds .................. Par
Sterling- 

Demand

255361,610 23 Par.
IN 306.178.516 K 

376 714.164 ®
4»4gV4

Cable transfers .... 4.MH 4.14b
Rates in New Y'ork—Sterling, demand. fiBH. 
Bank of England rate. S per cent.

4.14
4J3K

»18.634.352 02 Total 36.753.350 31loci

IMMIGRATION TO CANADA DURING APRIL TO OCTOBER. 1914. COMPARED WITH THAT
OF APRIL TO OCTOBER, 1913 __ _

j ! APRIL TO OCTOBER, 1914
I

- APRIL TO OCTOBER, 1913

L I From the 
British United 

States

i:Percenl-
Totala age of 

Decree*

From the 
United 
States

Other
Countries

Other
Countries

eTotalsMouth Brifish

‘25,566 19.260
31,374 14,247
27.370 
14,804 :
12.975 I 
9.115

73,285
73.138
63.783
40.700
31,851
24,510
20.646

28.45#
27,517
24.922
16.854
9.195
6,236
5.532

April 10,032
10,343
7,115
4,822
3.024
2,566
1.622

35.434 52
32,719 56
22.004 66
15,474 61
10.100 60
6,286 74
5,367 74

11,748 
8,966
7.573 | t .7.316 

y 4,006 
1,704

13,664
13,411MayX 11,491 

9,042 
9.681 
9.159 

7,664 7.450

jw.. . , . .
J»iy...............
August ... 
September 
October...

6.644
5.372
3,330
3.406

390
337T!

> 128,868 118,715 327,91380,330Totals 39,524 47,040 40,820 127,384 61v v
-IT—y—“ - \

I
*6

mm



HERBERT C. COX,
Prttidtnt and G entrai Manager.

THE CANADA 
WAY

ount
ijmja*
5.701 jr
I.IW.H4
ii.ies.i7i
1.460.7»

1

Kl breà-

H pm.
MmX

4 W
4J»K

IAT

crceul- 
ge d 
‘create

to the estate of the assured, in divi
dends earned by the policy after all 
premium payments on it have ceased.

The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub
stantial dividends.

WESTERN
ASSURANCE COMPANY

Assets. .......................... ........
Losses paid since organisation

Heed Office. TORONTO. Ont.

INCORPORATED 1*1
rire end Mertne

OW « 3.500.000.00
f? .000.000.00

w. R. BROCK. 
Preoident vi«..p™^f.ny<££,M.nMer c >

BRITISH CROWN ASSURANCE
_ Cwpontloo, Limited

OF GLASGOW, SCOTLAND ,
Hon. J. Parker Smith. Pres. D. W JWaclennan Gen ■*, Heed Office Canadian B«nch-TRADBR8 BAN* BLDO^TOROirro

* io_ ■ _ A. C- Stephenson. Manager
________Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY
The Oldest 8ootti*k Fire

OlWee 1er C
i. O. BORTHWICK. —-ngir

-r aaONTX a BEATTY. Resident Agents
Toaioto Bld0 . Bay St., TORONTO M.m a, A (7

.Mi MONTRKAL

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, M Notes Dame St. Wist,
Accumulated Funds .................. MONTREAL 

... $41,866,000Application! fer A,«nçl+. le
O. B. HeeiitT. Sept. B. P. i.A«t. Remr. W. Tree Man. 1er Cpe

INSURANCE READING
that is

RELIABLE . ORIGINALX— timely .$ ■

During the course of a year The Monetary Times of Canada publishes 
original and in every way valuable insurance information than 

J Canada*.

Furthermore, each issue contains a great deal of other information 
useful to the insurance salesman. i

The insurance man who subscribes for The Monetary Times secures the^news of the 
insurance world, but in addition many pointers on allied subjects which cannot but tend 
to make him more valuable to the company he serves as well as himself.

more reliable, 
any other class paper in

that is particularly

THE MONETARY TIMES IS INVALUABLE 
TO THE INSURANCE MAN

/

)

MONETARY TIMES OF CANADA
$3.00 • year. Published Weekly.

MONTREAL TORONTO WINNIPEG
>x

a"

This May Mean Hundreds
of Dollars

■i*

M
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HillI r
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building permits comparedINDEX NUMBERS OF COMMODITIES
■

Iron Nuni lDEPARTMENT OP LABOUR 

FIGURES)
■5 Ibcbi

DEPARTMENT OP LABOUR 

PIOURBSI
IMS1M4I Dec.Noe.

I»l«
Dei 'K onlHli _

• ,• •
Nov* Scotia:

Sydney................
Halifas

ABO Pooocaa:I O i.M «15-.150ISI.I 
1*7.1 
its*
175 1

INI 
118 3 
IMS 
IN). 4

Oram. Ontario. 
“ Western

54 .WO «3.448»77.630

All............... New Bbobowicb

St. Joan..............
Moncton .....

».M01 1296016.900
1 mII. Abibala abb Mbats:

Cattle and beef ..................................
Hoes and hoe product»..............
Sheep and mutton ........................
Poultry- .............................................

7004.750315.4 219.1
163 9 171.4
118.1 1 150.2 
179 5 i 196 1 
181.6 ■ 188.4

175 4 166.9

,6 215.1
6 164.H
3 117.3
3 167.8

17 i 171.6

1 35 :
j fj
. ■ : ,!>

aQubbbc :
97.160
67.726
67.300

361.136
27,000

61.291 
61.050 

146.500 
1.508.230 

91.000 
220.800 

26.200

All Quebec.......... »..............................
Three Rivers............................ ...............
Maisonneuve................................
Montreal .................................................
Outrement . -,.............................

6.3*»
183.39III. Daisy Pboovctsai

20S
■ * IV Pish :

Prepared flsh ............
Fresh flsh ................

11 S IZi
• 167.2

1.660Weetmount .. 4.978I3Î AN............
I

1 V. Othbb Foods :
Ia) Fruit» and vegetables 
Fresh fruits, native 
Fresh fruits, foreign.
Dried fruits ..........
Fresh vegetables-----
Canned vegetables .

All .......... .....................................................  •••
(a* Miscellaneous groceries and provisions
Breadstuff»..........
Tea. coffee, etc..
Sugar, etc.................
Condiments..........

All...................

Ontario : f
Ottawa............
Smith s Palls 
Brockvitle ...
Kingston..........
Belleville .... 
Peterborough 
Toronto ..... 
St. Catharines .
Welland...............
Hamilton ..........
Brentford .... 
Galt -

-!
31.158»86.400

3.600
6.700
7.060
Nil

3.200
826.845
27.206

3.2511
11.000
2.000

I8.7B>
Nil

12.440

1 ; 101.1 
I 97.0 
4 1111

165.1 
101 2 use

mi 
100 5 
tie 9 
179 0

I!'.'ft'.'.
7.1W»

78.127»
9.78W

14,486»

111.1
1*2.3
101.2
111.1

:] '
1 II ; :

96 9
130.8

M2A i

Lai
122 » ' 
110.3

M.144 6 
123.3 
129.2 
128.0 
133.9

144.1 
INI 
131 4
100.7
120.7

66.280»
121107 7 44!W i* Pi.

10.310

4.171»

, 111
7

) fl Tara» ne : Guelph ...

Woodstock 
Stretford .

148 2 
126 0

138 6
147 0

Nil151Woollens ...
Cotton.............
Silks ...............
Jutes ..............

1258 5.271»8.000
87.1 4.I 1.11096 81 «5 2

18.489».10.666197.5 t Ni l 
119 0 1 116.5 
104 6 104.7
129.1 138 8

117.7 
IW 3 
Ml 2 
126.4

; umV9 " St-Thomas -------
Chatham...................
Windsor...................
North Bey................
Sudbury. ............
Port Arthur .........
Port William. ..

10.916: 19,66b
41.67U

Oilcloths .
AN... '3,0»

f* 4JW300F ir J9M:«nVII. Hides. Lsatbss. Boon ABB Saoss :
Hides and tallow-................................
Leather .
Boots sod

1 20.206.2 > 186 0 
164.4 151 4
168 8 166.7
171.2 108.3

207 0 
161.7 
188.3
OT .8

IJif. «

Nil1
l 3

IIAN...........■ ’I MaBITOOA :
Winnipeg. .... 
St Boniface .

VIII. Mbtals abd I anno earn;
_ sod steal.............................

Other metals...............................

501.960
34,000
79.609

18.880 
1.110 

44 JMI J ilEl J n
90 1■ 1 101.4 

138 4 
196.9 
113 1

11 sfil'125196 2 
ION 5 
112 2

13
10» 5
111.8

10
All. 34

;
» Sasbatchbwab :IX. Fuse abd Liownao :

Part ................................. 7
LMMfcM........................

■ t 1130.3 1190 129 3 28.926
114900

437.777

2.Of»*Regina92 fi 98.19! I 12.(00
4JWMil M8.4 114 4 6,510All Nilifeyhwe....

orkton ....
W n-onr67.416Y 6:960 4.M*1.300Prince Albert. 
Saskatoon. 
Swift Current

186 7 17#.« 
105 7

•1.1 Of' 1.900
16.940106 1 

143.1 
136 6

aMiscellaneous materials
Paints, oils and glass .. 

All....................................

2511t
130 4tr 137 1 !

Al»swta

Medicine Hat-,..... 
Calgary .............. ....

XI. House Russia*!bos : y8.4255.506
130.000

146 6
188 2

148 6
138.2

Furniture .......
Crockery and glassware.....
Table cutlery .................
Kitchen furnishings....

All.............

» mn« i47>e 144 NT2,:oo78.6■ »2Fiji UF1.600123 4 121 4
130 0 130.0

Nil« Red Dee». 
Macleod 300300 Nil.J..

XII. Drooe abd Cbboioai a 137 5 139.3•7
Beit tea Colubbia •

Vernon.................
Kelowna ..........

7JM»s.115017698 2 2293 «
13* 9 117.4
106 4 101.0
IM9 140.4

Purs............. ......................
Liquor» and tobacco 
Sundries 1................

I 1.125»19.000
14.306

174996
1-2.940

104,115

179751 7987ew Westminster
MNnar..........7 its?30,766All

1976North Vancouver. .. 
Victoria 10.500137 3 j 138 2lities. 137.1 a- .AU

«U

• Nine commodities off the market, fruits, vegetables, etc 
t Nominal. y

•Decrease »
s

♦

CANADIAN FLOTATIONS IN LONDON
(Compiled monthly by Tkf Monetary Time») Amount

^I3,530;«7 

6,427,300 
11,203.711 
29.3S4.7-1 
37.411.7i* 
3», 45$, 80» 

‘ 39. *55,517
32,456.803 
47.363,425 
36,777*271

CAPITAL SUBSCRIPTIONS IN UNITED 
• KINGDOM

(Figures of The London Statist)
Year
1905.

Amount 
£131,436,000 

2144,667,000 
213,098,000 
232,143,Ooo 
196,216,000 
211,337,000 

.... 245,906.000 

...^ 531,753,000

1906Year
19071907
190*1906
19091909 - 19101910 . V 19111911
19121912 .

1913 .
1914 .

1913
1914

f
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UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

MootraolCanada Branch
T. L. MORRISEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager - 

MARTIN N. MERRY, General Agent

Winnipeg

TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808. »

Atlas Assurance Co.
Limited

OF LONDON. ENGLAND
Al • T.'

Fi (exeluding Capital) is,eee,i

The Compnny ’ t guiding principle» have ever been caution add liberality
tine »election of the riehe tend Liberal Tree

when they burn.

C. B. SANDERS Local Manager. »IMI1 
Main aad•fiLtcrs.'

:: SMITH. MACKENZIE â HALL. Oeeerel 
M Adelaide St Bast. Taranto

MONTREAL 
MATTHEW C. HINSHAW, Branch Manager

Head Office fer C,

I

BRITISH AMERICA
ASSURANCE CO'Y (FIRE)

Head Office, TORONTO

i

1»X

BOARD OF DIRECTORS :
w. B MBIKLB. Vice President 

OBO. A. MORROW „ 
AUGUSTUS MYBRB* 
PRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNE 
COL. SIR HBNRY PBLLATT, 

C.V.O.
B. R. WOOD

W- R. BROCK. President
ROBT. BICKBRDIKB, M.P. 
B- W. COX 
H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C.. LL.D.
ALBX LAIRD
Z- A. LASH. K.C.. LL.D.

!

W. B. MBIKLB. Ml B. P. OARROW, Secretary
over fUM.MI.N 

organisation over $37,eee,eee.ee

f

THE DOMINION OF,CANADA
GUARANTEE AND ACCIDENT INS. CO.

Accident Insurance I Sickness In
Burglary Insurance Automobile Insurance Guarantee 
The Oldest end Strongest Canadian Accident Insurance Coen pen y

Plate Glaee l
»

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OP LONDON. BNOLAND
--------  Total Fire Lueses Paid |M4.

Dunk with
Total Annual li e «

.. MUMlT*tHeTd OfBce Canadian i.en
Commercial Union Bldg. Montreal

JAS MoORBOOR
• Wellington St. Beet

and County of York.OBO. R. HARO RAPT. Oeeeral Agent 1er T
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115
43 .UP

1.940
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-
91J8P

N7.W»
64.0M;i.e.oee»

h.m* 
IMP 
7.IIP 

7B.1SP
•.TIP

I4.4SP
M3
M.
5&.JM»
«:
I'.,» 

I, IIP
:

4.S7P
i.

1 MSP
IMF

io>u

ijw
IMP

».

V
THE LAW UNION t gOCK INSURANCE CO„ Umded

nr LONDON
Mmnm.n o»er humus 
PIRE end ACCIDENT RISKS .

Heed OtBee: ST

The LONDON ASSURANCE144 NP
inIMP

InX»
Head OBIee. Canada Branch. MONTREAL
Total Pende8Hell

Inin Betabliehnd A.D. IT*. 
Tomato Agents

P1RB RISKS accepted at current raise 
S Bruce Herman. IS Wellington St. BeatJ. E. E. DICKSON,W. D. Aiken. Superintendent7JNP

Canadian ManagerLOP

1IUP11.4P*
93 843»

-

Economical Mutual Fire Ins. Co. of Berlin *

SIMPLICITY FIRSTBUUtl. MTAMMbeam emcB »
CASH AND MUTUAL SYSTEMS

I Amount op Risk, $28,000,000 
Gove*nment Deposit, $50,000

OBO. O H. LANO.
Vice President

Total Assets, $800,000)ON
mount 
1,530,287 
1,427,300
I. 203.711
J, 354.7-'! 
7,411.721 
<453.808 
». 855,317 
2,458,001 
7.363,42$ 
8,777*271

e is about a* important in your life assurance as 
"Safety First,’’ because a contract that is not 
simple to understand may not be safe for your 
particular puipose.

The life assurance policy of the future must be 
an attractive and exactly yvorded contract, but 
above all CLEAR and SIMPLE—-the new 
policy standard as set by

W. H. 8CHMALZ, 
Mgr.. Secretary

JOHN PBNNBLL 
President

MGIHHERICU FIRE IRSURUCE COUPE
J. W. RUTHERFORD, General-Manager

APPLICATIONS FOR AOBNCIBS THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED

ei-gg Adelaide Street East

The Sovereign Life Assurance Co. 
of Winnipegi TORONTO

\

Sun Fire POUNDED A.D. IT*

THE OLDEST INSURANCE CO. IN THE WORLD

Toronto
LYMAN BOOT. 

Assistant
H. M. BLACKBURN

Waterloo Mutual Fire Insurance Co.
WATERLOO, Ont.e

$726,000.00 
$6,000.00 

OBO ROB DIBBBL. Vine-President, 
r. ARTHUR POSTER. Ii

Total Assets Slat December, 1011 
Policies in force in Western Ontario, over

WM. SNIDBR. President.
PRANK HAIOHT,

v ..'
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•ma Octobe»Seven Mouth*Mouth of Octobe»
'T 19131913 1914 1914COVHTBIB».

i
Imports Exports ImportsImports Exports Exports Export.-Imports.

:
BriHah Bmptra. I« I

(lasted Kingdom 
Australia..............

4.979

134.011.472 47311.333
1.921.**) 1*8.044

21.UN

tjsn
301.914

2.831833 '
1.411.70*

338.718 
M80.ro*
’ 411.700 

140 
438.848 

WIT 
749.445 

1.863.213 
__ 14 Ml

73.014.672 132.488.492

10 80M82 
48.4!»

«.*74.881 
833 897 
«886

38.118.227
599.488
47,924

7.350.472 
11.940 
18047

ivjMjan
3.716.012

148.000
X

190.280«3-Brttieh Africa- 
Bast................
5^«h

British Best ladies.
" Ouians------- ........

Honduras..................
West Indies............

i
38.3»5.107242 1.182 K..809 .8)088

3.129.128
>4.9*8

406.386
304.099

6.479
2J79.I73

47.927
222.914
337.920
80.73*

2.*48.727
1.173983

......... 46.409

....... 381.496
187.»» 

11.008 
446.2.1 
*7.144

......... 61.981

stis

2.236 29» 
33.2Î7 

407.719

47,438
3.866 ! 

405.406 
173.6M 

5,118 
272.494

343.370 348.837 
9.310 

4.143.822 
789 799 
49,880 

3.704 436 
4.761 .

2*8.009

57.944

line
1K912
44.417

• “332 «8*
330.711 

4.392 
2.460 *02 

47.8*8 
20 969 i 

1.030 188 
46.210 

2.736*12 
1.107,417 

912

9111-
404 883

9..*4l
2.900

194.913
3.989

400.098
172.317

£ti Cltar 17210.41»
5.264

13.778
600.111
274.206

1-379

—— Kon* 42.729 429.176
507 I 403Newfoundland............. 240.925

281796
1,212 481
U78 858 

16,4*6Other British Empire............
Tetals. British Bmpirs........

890 4.416
12.327.837 40.476,440 9.984.101 1*1613.94895.317.387

1-

Portagu Countries
33.080

183.330
tine Republic

Austria-Hungary ........
and Madeira Is...

279.329
13.876

572.734I.122J18
1,30

3 011.789 
618.134 
119 838 
528 879 
787.284 
87.004 

2.881.887 
40.344 

IBM' 
501.898 
«.477 

330 
27 886 

8.7*138 
91.033

MI9 298 
128.130 
27.111

1 639.065 
140.400 
33.985 

SjKU.412 
346.473 
77,408 

151,249 
104.766 

19.186 
989.322 
399.488 

8.586 » 
10.528 
36.448 
8.615 

23.718 
1.964.413 

1*681 
M48 

•496.104

13 421 
24.0*9 

448.933
727.148 

6*0 ; 
*3.377 
71JW . 

1.424.397 
415.824 
144.484 

7.1» 
48.» 7 

*«.798 
*•.*00 
46.930 
«.917 

479.719 
27.48*

24 244 1.82*868
828.182

1.697
1.7*2.717

5*8.148
111,302
648.2*3

........ 1214*2
1.01Î216

I9M8 
, 78.488 

154.882 
«>60

302.566
279,888

V—
IJM

221 6.244••I.............•:

18.8»
874 324 
30.443 
122)15 i.... 
81,652 ! 
■1810

Belgium........Brésil........
Central American States

77.579
«5

1(0.891

....... 9.5*5
389.431

*.518.075 
132 761 
32.269 

110.401 
30.321 
12.379 

866.884 
5*1.537

1.742
3*43

10.238
11.017

290.883
h.e 1 529 1.012•••v

aeaaaesfe’:

!:g
iff. !:
4.17.)

286 048

130.21 H 
307.484vu m

Dan. W. Indies .. 
Dutch B. Indies. 
Dutch Ouians

719100.534 
91.304 
14,321 i

HIV 15.039
14.791
24.07i mi-

• ••••• .*12, •
150 8 441..........27.146

8.028.19*
3.863 243 1.197 20.97» 

7.083.086 y1.324.416 380.411 1.334 85*
Afrtsa........... i :i 7,404 2 (99... tis'l-

Mg
9.378

West Indies 3l0 18 679
2.180.06*

9.649

Ï.ÎKiÉi"
40.748

••"78.940 " 4 .9TOJ»

TSi
>8.1» -V

■4SI soon
Hawaii 4.589 302 3.388 65 794ST:::::::::: 5.419

1(».»1
84.981

1(6 *02996.0*8
221.680

70.0*4
382.520

12.574

513.» 7
34.4*4

1.2.-3989
1.580.610

56131* 
4.799 

1 >88,401 
270.018

1.092.218
1.476.761

76
“82.308

1 >8.273 
273.4»

1.507.21»
3».130tans

i 282
984

1.069 17.848
167.580 229.734
27.346 213,783

••■^55.042"!............7:17!..

112

88*71 
I >>9

208.807
62.127

V734 5.891.-----m and St. Pierre.
Netherlands .......................

11.167
560.543
90.118
*0,717
2.975

3..58S 93.779 
4.746 7» 

676.54» 
88.(85 

4.416 
29.047 

*06.807 
778819 
61.412

Panama
Peru 136.682 973.365Philippine Islands.............. 382 (889 4.418 4.4974' 614 ' 

12.371 

3.338

Perte Rico 84.419
«.240

20.067
16.505
79.093

22••18 *è7
........... 447 !...

20.791
165"!

(6>ao
31.133

164.101 130.423

............. 4.707
89.844 

2.0OI.5I9 
11.894 

413.730 
352.0»

2.152 125 
158.9*8 

•JW.J07.445 
32.06;
6.*»

191,888 
139.0*11 S2,«l

298,014.*58 1».671736
268.09>.*97 272.I4USS

*840471^67

••87 3 140
151 238.700 

2.245.384 
83 9/5 

5*6.029 
387 770 ! 

2.461 049 
fLJB 

248.21 VOW 
35.834

19180»Domiapo .
ito

5.808 12* 2.704
2.040 441192.4«7

45.129 
405.923 
44,54 « 

34.084 154

2.1*8 M 
31.890 

<- 3».»19 
12.820 

74.924.129

382 11.987 
103,341 
16.“90 

271008 
lie.0S4.435 

90.473 
88.434 
61.82“ 
24.920

461.»
143.784

15.174

.2 . ( 837 39.443
MiBriaal.....
Turkey ..................
United States ... 

Alaska ....

2.221 
30.510 

17.399'«3 
11953

194
1.7*7

18.498 818 
98.890

118 088.408 
219.7*94.7*5 5.47*

OruiuiT 18* 19 88 88 4210.789
16.8**__________

11.095 IH3 I 26 884.3(5 

.43.421090 81.139.866

«.648722 2.2?

78^07.298

17.892.399

I Ml „ 39.482
f- 52.0*0

. ............................. .......
Other foreign countries. j.........

Totals, foreipn countries
1.0»

-21.515.984 
51.8*4 544)

297.834561 I2'.:4H489 
394 152,921 a72,012,427

1Grand Totals I114 54B.916 139.538.958 9888.166.348
‘

CHARTERED BANKS’ LATEST STATEMENT. JANUARY, 1915
ASSETS Bank Premises............

Liability of Customers 
Other Assets..................

... 141980.271
9.143,676 
5.071734

Oerrent Coin in Canada.................
Current Coin elsewhere 
Dominion Motes in Canada !...
Dominion Notes elsewhere ........................
Deposits for Seeurity of Note Circulation
Deposita Central Odd Reserve ......................
Notes of other Banks .......................................

—------on other Banks..................................
Loans to other Banks in Canada .................
Balance due from other Banks in Canada................
Balance due from Banks in United Kingdom .........
Due from elsewhere ......................
Dominion A Provincial -Government Securities
Canadian Municipal Security ...................... 7
Bonds. Debentures, and Stocks ............................
£*!! *nd. Short Loans in Canada....
Call and Short Loans, rise where 
Current Loans in Canada
Current Loans elsewhere........ ............................. .
Loans to the Government of Canada ...
Loans to Provincial Governments..............
Loana to Municipalities ..............................
Overdue Debts............................................................."
Baal Bstat»other than Bank Premises..............
Mortgages on Re.i Estate......................................

$40.131255 
25 931,11* 

138.270.399 
14.851 

8.774.982 
8.950.000

ll.H36.-9
33.087,571 

12197“ 
6 3919 7 

12834.32“ 
38 757.W8 

• .*1 irv> 
23711.731 
72.480 879 
88.144.8“! 
8.5 7 6.641 

770.118.911 
43. *87.270 
5,000.178 

12.98l.28t 
36 952.886 
1279.707 
3417.48.5 
1.878 4»

...A........ 9X42i.ii9.lW "Total Assets
LIABILITIES

Capital Authorised . 
Capital Subscribed 
Capital Paid lip-™ 
IReserve Fund

.......  9188.8».*

..... 114.422.088

......... 1139734»
.........  113.2*7.*
........ «19* W
.... 14 «I*

........... **'4*1-55

......... «9.9117»
868. *0.4# 
9l.ro7.607

•• !$*££
:: .sæa
■ M270.5W

8.774.1» 
S3.19.0U 

... 1317411»
.. 107.476.842

A'--- g2
Notes in Circulation ..............................
Balance due Dominion Government 
Balance due Provincial Governments
Deposit! on Demand___ .
Deposits after Notice........
Deposits elsewhere ......................................
Balance doe Banka In Canada ... 
Balança due Bank, in Unite<Kmgdom
Balance due Banks elsewhere . ...............
Bills payable ............................*..................
Acceptance under Letters of Credit.
Other Liabilities ..............

........;r;--
YYYYYYYYYV..

*9

ÏI*

•f\ i.

. Total U
Loans to Directors ..
Average Coin held...............4.....
Average Dominion Notes hele..... 
Greatest Amount in Circulât^!

jahiiit^.: $i.ri4»*.62o

1
r r

—\4 {

^ >

I
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TAKK^ORDBRS NOW BEING

“Some Pointers bn
Life Assurance

By C. A. HASTINGS

50c.Price
Over 30 different examples. 

Reduced rates quoted for quantities. 

BOOK DEPARTMENT

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

MONTREAL WINNIPEG

A

J

' nr*

x.

March 5, 1915. THE MONETARY TIMES

6

»

The London and Lancashire 
Life and General Assurance 

Association, /Limited,

Good Places for Strong Workers
Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory. il
«

of London, England,Union Mutual Life Insurance Co.
Port la ad. Melne offers excellent opportunities to young men desirous ot 

permanently connecting themselves with a thoroughly 
reliable life company.HENRI E. MORIN. SursevisoaARTHUR L. BATES. Pasameirr.

Per Asenoei in the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTER 1. JOSEPH. 
Manager M2 McGill Buitdlns. Montreal.
For Agencies in Western Ontario, apply to Ri J. ATKINSON. 
Manager. 1S7 Manning Chambers. 72 Queen St. West, Toronto

MEAD OFFICE FOR CANADA
164 SL James SL

ALEX. BISSETT
Montreal3

far
v H

When the World 
Sleeps

,| do you rest serenely in the knowledge that your 
plant is amply protected from every danger f

Central Station Signal Service guards against 
I every contingency. A burglar cannot enter your
I building, penetrate your vault, or touch your safe

without sending in an alarm bringing special 
officers to the scene immediately.

If you employ a night watchman it keeps him 
eu the job all the time and gives him the power to 
call assistance immediately in case of fire or other 
trouble.

In fact, any emergency whatever is shorn of 
of.its danger through such service.

Write or phone nearest office for Bulletin M

MESSENGER « SIGNAL CO. UNITES
itsellve 11,eel Systems )AEli 1

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY ,

The Western Empire
Life Assurance Company

Head Office : T01 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. II 
you want to increase your earnings, see our latest Agency 
Contracts. Apply— ,i __

WILLIAM SMITH, Managing Director

The Canada National 
Fire Insurance Co.

Head Offlee, 866 MAIN ST., WINNIPEG

si,eee.eoe.eeAuthorized Capital ......................
Capital ............

Paid In Capital ................ .........
Assets ................ ................... .........

SURPLUS TO POLICYHOLDER*

1,100,000.00 
1,«00,700.00

L

Board of Directorsi

Vi— ProosdonS, : D. B- Sprague. P. H. Aleasnder.

Director, : B. P. Hutchings. B. D. Martin,B. L. Taylor, KX-. M.P.P., 
B. e Pochas». M.D.. 8. D. Lasier. F. N. Darks. Resins. Sir Gilbert 

“ L. Andrew Gray, Victoria. Jonathan Rogers.

s'
General Fire Insurance Business Transacted

ipaay Investing Its Reads le «'sends
•i

Toronto, Ont.. Branch: » King St. West. C. B. Coenoco, Mgr.

Victoria. B-C-. Agency : TSACKBBI i Douglas * Co.
A. W. "WoodwA»D. Roeses Bldg 
Loua hud a Tat Los. Lm.
Allah. Kfllab, McKay. Albsota. Ltd. 
AnDsoson. Looobt * tie.. Ltd. 

Saskatoon. Sask., ** J. H. C- Willouomov-Susab* Co.

Vancouver. BX..
Calgary. Alta.,

Regina. Sask..

A. J. Bell A Co., Halifax 
R. P. Chuoch. St. Joho

OSnoral Agent Neva Scotia :
New Brunswick :e
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I
tThe following is a list ot Canadian securities in London, included in th^ list, published by the London StocJt 

Exchange Committee, of securities in which business must not be transacted at a le,ss price than those quoted below:__
. ' 1 ' fep' '/

Municipal tContd), Her cent, Price Municipal (CwMd./ F*rCent Price
Regina. MU» .. U £1y. »

S5S8S8 f£ S*
r i / :: 5

4 96
Ml

>

51 1
1

I! Éall wags (Ctmid-i 
Ditto lSeek) guar. «% deb.

stock .. .......................... U
Ditto (Dorn.), guar. M% stk. .. *| 
Ditto (% (Men.) guar. 1st 

mort stock ..
Can. Northm. Weetn.41%etk. «
Can. Nth. Alberta guar.

deb. stock...........................
. Can. N. Ont. *1% gear. deb. 

stock. IMS
Ditto. *4% guar, deb stock.
Ditto. 14% 1st mort. deb. stk. “ 8

Can. N. Pm. guar. «% 1st 
mort. deb. stock.......................

Bdmon.. Dunvegan * B.C. 4%
T^deb. stock ....................................R

Grand Trunk Pac. 1% guar -

Qrand Truhk Pac? Br. Unes.
«% g . bonds

Ditto, 4% 1st mort. guar, 
bond*

Pacific Great Eastern. *4% g* 
deb. stock

MlltMl, rgatitnu i«S 
III SI4 IP 41. Cg»T IMI M.

Per cent. Price

Pries
Calgary. IS8M2 

Ditto, inwi 
Ditto. 1*83-4.1 

Edmonton. 1915-48 
Ditto. >917-29-49 
Ditto. 1914-51 
Ditto, nratt 
Ditto. IW3S 

xl>itt6 urn.i 
'l)itto. 1953 

Port William. 1915-41 
Hamilton.
Lethbridge. 1942-3 ..
Maisonneuve. 1949-80 

Ditto, 1988 
Medicine Hat. 1984-54 ..5 .. 88

. 4 .. 8
.. »

.. 9»

:: S*
•• # 
.. ■ 
.. m

ilnlea.
St John. N B 1»4 

Ditto. 1*464» 
Saskatoon. 1988 

Ditto. 1940 
Ditto. 19414»
Ditto. 194141 

Sherbrooke. 1983
ver. 1961

Canada. 196934 3i 9C,
Ditto. 1988 
Ditto. 1917.
Ditto. Can 
Ditto. 1909*1 stock 
Ditto. 1914-19 
Ditto. 1940-60

i
4

.. ■
"21

I: PM L.O.Hodi m
3I UK <•)

hi 7 97'H - m
S*
S* Toronto. 191980 

" g?. Ditto. 1922-18 ..
"> Ditto. I 91921
■ Ditto. 196»

Ditto. 194441 
Ditto, M»
Ditto. 1948 

Vancouver. 1981

1
:: Î S

. 44 .. g:: g
:: î :; £

Provincial.
Alberta. 1988 ,.

Ditto. 1921 ... ... 4 _
Ditto. 1911 v 44 94

British columbia. 1M1 -f. 3 79
Ditto. Mil . 44 .. 95)

Manitoba. 1923 
Ditto. J9S8 
Ditto, 1917 
Ditto. 1949 
Ditto. I960 
Ditto. 1953 

New Brunswick, 1946 
Nova Scotia. 1912 

Ditto. 1949 
Ditto, 1954 
Ditto. 1984414 

Ontario. 1946 
Ditto. 1947
Ditto. (945415, scrip. £30 paid

Quebec. 1919 
Ditto. 1928 
Ditto. 1984 
Ditto. 1987 
Ditto. 1964 
Ditto, scrip. £*> pa 

Saskatchewan. 1946 
Ditto. 1923 
Ditto, 1961 
Ditto. 1919 
Ditto. 1954

87. 4

.. I

Moncton. 1925
Montreal. 3 e.c. deb. stock 3 

Ditto. lMf 
Ditto. 1983 
Ditto. 1912 
Ditto. 1948410 
Ditto. St. Louis 
Ditto. 1951-3 

Moose Jaw. 1960-1 
Ditto, 1961-3 .. . 6 .

New Westminster. 1981-66 4) 88
North Battleford. 1943-53 54 '.. 90
North Vancouver 1*31. 44 814

Ditto. 19824» 44,.. W
Ottawa. 1926-40 4 .. »

Ditto. I<B4B 44 .. 98
Point Grey. 19604» 80

Ditto 1963-^2 5 • . «64 »tto. 9»»
Port Arthur. 1980-41 44 . 87 Ditto. 194.3413

Ditto. 1582-43 .5 . 96
Prince Albert. 1963 44 .. ft

Ditto. 1923-43 ..5 .. g • |
Quebec. MB 4 .. 96

Ditto. 1*58 , .. 4 .. 90
, = Ditto. 1*11 . .. I .. i I
f Ditto. im .. .. i .. 5

Ditto. 1(*B „ 8

Hr-s
*9 ;. a

::i 54 HI Ditto. IW 
Ditto. 1926.47 
Ditto, 1947-46 
Ditto. 1960.1-2 
Ditto. 19 >3 
Ditto. 1*23-31 

Vancouver and Diet.. 1951 
Victoria. 19204» .. .. 4 87

:: 4) " 8

•• •
.. m

44 96

. .. ■«X.. 4 4 89
.. m
V.Î

i . N

.. .. a•: 3 :: El ‘ * Il £ .. .. a
.. 94 T

aumuutn ceaPAWi*.
debs. ..

Ditto 1982 
Ditto 1982 

West mount 1954 .. 4
Winnipeg. I9IK-T6 4

Ditto. 1910 \ 4

il Mont St. Railway, 44%
Ditto. 44% debs . 1908 

Mont Water Ac.. 44% prior
lien bonds....................................•

Toronto Railway. 44% bonds

»!
I :: »
3 784

tie
m ,/f :: 5

’ 'a 5Z
.1 -IT " 94

iiwrtn9u«9 MMinna.
Govt.M'l.bds 1941 741 ,nd i*51 .. »

Ditto. 4% ms. stock. I91.L38 .. id
Ditto. 1% ms. stock. 1986, *6
Ditto. 4% coos, stock. IvX .. 17 
Ditto. 3% bonds. 1*17 .... 7*
Ditto.S)%stk.. 1945J0and M .. P

EAILWA1». /
I.

97 . ,4= Can. Northrn. 1% deb. stock 

stock

-/• »
I.BssMpal,

Burnaby. I960 | : 44 - 80

s**- *.

*s *>,* i.The Monetary Tim,es Record of Canadian Fire Loaaea.

X v K 1910.
January'. 4 SI.J75.-246
February y jfo«g006 W *• 750,625
March. 4^851,690
April V Î20.650
May...................  3,.T*k27#
June „ 4,360,275
July 1,075,600
August..... 2.582.915 
September 
October

•?
1 t -

"TTSi- .’ye■ r fs

rl:

.

It1911 roi2.
$3,002,650

1,640,153
2,261,414
1,355,066
2.251,815
4.229,412
1,741,371
1.164,760

883,949
1.416,218
1.184,010
1.769,905

1913.
S3.913.385
2,037.386
1,710,756
1,470.622
2.123,868
3,069,446
2,579,698
3.034,776
1,468,324
1.383,572
2,200,486
1,354,300

1914.
$2,796.312 
2,920,749 
2,660,666 
1,916,235 
1,935,516 
1.267J4I6 
2.033,139 
2.921,379 
1,356,281 
1,326,565 
1.524,932 
1,661,822

1915.
$2,260,550

941,045
852,380

1,317,900
2,564,600
1,151,150
5,384,300

920,000
1,123,550

580,750
1,506,500
2,866,950

61,246.886 j
717.237

I?
500,000k
667,270
894,1251,615,405 

2,206,715 
«35.191 

1.433,813

, -\ November.
December

I
444,:

' Totals .. $18,90^.538"S $23.593,315 $22.900.712$21.459,575 $26.346)618 $24,321,012
f

v *■

The Monetary Times Record of Municipal Bond Sales in Canada

:
January.......... $2,540,862
February.... 4,074,125
March............. 1,615.368
April...
May................. 5,185,530
June ----- ... 2,243,569
July A.... ..
August.....
September.,.
October ...
November...
December

1910.
$ 881,838 

1,272,977 
1,169.730 
6,806,078 
5,964.496 
2,187,588 
1,5.16,424 
1,312,953 
2,841,486 
2,211,461 
2,292.781 

566,113

1911.
$ 420.337 

1.037,287 
6,271,925 
3,910,288 
3,946.047 
3,983,670 
1,594,566 
1.493,507 
1.748,778 
1,730,075 

.2,915,765 
1,243,593

1912.
$2,133,531 

2,596,378 
1.926.716 

927,160 
1,928.748 
1,690.344 

' 1,967.476
1,649,547 
1.998.605 
1,060,597 
1,396,664 

~ 491,590

1913.
$1,317,500

1,038,806
335,492

3,693,857
880,630

2,435.726
1.591,924

5-46,300
1,663.260
3,452,282
2,481,062
1,113,400

1914. 1116.
$2,024,947I TÀ

.
4,033.988

1,989,442
3,011,2421
1.503.108
1,510,132
2,7-25.166
1,100,428/I i

Totals.,. $31,632,960 $-29,043,325 $30,295,838 $19,767,256, $20,55(4,239 $34,483,369

I r

w

,
■ * l

ÎL t

• • r t-
■VA

'j
V*. Vulil-ne tg.THE H0/EIABY TIMES

i>

CANADIAN SECURITIES IN LONDON
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imuu umn 
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FINANCIAL STABILITY
Under the stress of the present temporary depression the supreme 

strength of the financial basis which 
anoe Co has huilt up remains invulnerable.

the North American Life Aseur-

Tbis Is an import »nt con aidera t»o*. To this may he added a careful 
and progressive management, liberal policy contract*, good held 
turn tie* and every encouragement to agent*.

North American Life
Assurance Company
•‘SOLID AS THE CONTINENT.1

head Office: TORONTO. CANADA

The Progress of the Mutual of Canada
During the year 1914.

“ The whole eituation inspires confidence ,
that large and progressive dividends 
to Policyholders are well assured.''

This phrase concludes the illuminating and extremely 
satisfactory statement by Mr. Geo King. F.f.A., 
F.F.A.. Consulting Actuary, of London, England, in 
reviewing the 1914 business and present position of

«

SINNABT STATEMENT. *
S I .SSI 44*—Osin ever ISIS

4 S*.#72—...................... ■-
. 24 *41*14- "

.... MISAT- "

... 14 .«'.411- “

.... 84.477, ~
; Serbie, nirsrd Ssrlst ike year. Eli

Pmid to Policyholders . „
Income ...^___

- Tots I Assets----
Surphee ..........
Sow Aesursnree

S 198 001
. SM.4ISi *r

. U4A77
7 ASS.S3*Assuroncee In Force

A1 i.nsii.
* This assures a continuation of the senefousdividends 

to the pnrtieisetisg policy Solders of the Company.
; . The Great-West Life Assurance Co.

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

HEAD OFFICE WINNIPEG

Full statement appears in the 1014 Report Ask for a copy.
7Waterloo Ontario

3

The Prudential Life Insurance
Company Guardian Assurance Company 

LimitedHead Office Winnipeg, Man.
- Established 1821. 

Assets exceed Thirty-Two Million Dollars .
Head Office for Canada, Guardian Bldg., 

Montreal
H. ■ LAEBBRT. Manader. S. B. HARDS. Assistant Hi

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. - 
Some good agencies are open for High- 
Class Men. ARMSTRONG t DeWITT. General Agents,

6 Wellington Street EastG. H. MINER,
Mahaoimo Di Toronto

■■
'

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Hudson Bay Insurance Co.
VANCOUVER, B.C.Head Office

J. R. BERRY, PreaidenL C. E. BERG, General Manager.

Authorized Capital 
Subscribed Capital ,
Paid-up Capital .,
Net Cash Surplus ..
Secuairv to PoCicvholdsaz ...

en

I

.. *2.000,000.00 
872,400.00 
188,0*0.00 
107,04 Oeb
979,441.00

Hand Office: 46 King St. W., TORONTO, Out

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance, Sickneei 

Insurance, Automobile Insurance, Plate Glane Insurance.

A STRONG CANADIAN COMPANY
*900,000.00. 

*1,000.000.00 
|l,000,000.0a 

*111,000

A STRICTLY CANADIAN COMPANYPaid up Capital 
Authorised Capital 
Subscribed Cb 
Government 1

PARKRS. McV'ITTIB â SHAW, Managers for Ontario
-Toronto. Ont

* pit Jhl -
Deposit SB Wellington Street East

i

*»
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Absolut* SecurityGood Return*

OF CANADAASSURANCE
COMPANYSUN LIFE r'-v

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

■ONTRBAL 
1 B. MACAULAY. Mm Dir

BIOOBST
j

Heed OfTlo*
ROBERTSON MACAULAY. Pros,

L’UNIONi;
- m PARIS, PEAMSSPire II

Capital fully.
Il. W% paid up r*

t.IlK.MB*
l Available Balança from Profit 

Total
Net premium incoeae in IS11

Branch. 17 St. John Street Montreal• Manager for Canada

. Itltpaid to listHa LMM41*

Maoatca Paaaaan. Toronto Oflloe. II Wellington St- East. 
1. H. Ewaar. Chief Agent.

»

Î
*

First British Insurance Company established in Canada. A-D. KM

Phoenix Assurance Company, Limited
Lin

The Standard Life Assurance Co., of Edinburgh
Head Office for Canada : MONTREAL. Qua., Established lilt.

I Bleated Funds--------S
with Caaa-

■ of London, EnglandFIRF
adian Branch, over.... ISA*Depaeitad 

dlan O01 7*0.
-r Ti it- • MJM.MITotal151I Claims paid-.

P. W. DORAN. Chief Agent. Ont.
7.1 Fire

M. McOOVN Mgr-
la for security of Canadian policy holders only exceed

Agents wanted in both branches. Apply to 
R. MacD. Paterson,

J. B. Paterson

100 St. Francois Xavier St, Montreal, Que.

>
/

j Managers.TSF. RATIO or Mirui EARNER TO AMETS is the
moot important single compenser that can be made her 
compsnICS. as it focalizes all significant ratine on the supreme 
point of earning twwer la this test

THE DOMINION LIFE
Stands FIRST OF ALL COMPANIES 

ACTUAL RESULTS TO POLICYHOLDERS UNSXIELLHD
WATERLOO. Out" 1

i

y- All with profit policies taken eut prior to list December will participate 
• revereieeary bonus as at IMS.ie lour full

s
ciV

I PROFITS EXCKED ESTIMATES1

THE WESTERN LIFESONLY IN THE

London Life Insurance Co.
Canado

ASSURANCE CO.
Head Office

->
3

wiBMipeg

APPLICATIONS RECEIVED DURING 2nd YEAR,
LONDON

i '
POLICIES " GOOD AS OOLD.” 2

1
$1.690,000DO1

The Company is popular on account of its lib
eral and up-to-date Policies — and aggressive 
management—making .the Agents’ work easy.
For particulars of two important positions, 
apply to !

ADAM REID

,AGENTS WANTED
We appreciate your efforts, and promote you accordingly. Liberal 

contracts, first-close territory Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H. FULLER. Secretary 
H A. KBNTY, Superintendent of Agencies

Managing Director
OBO B. WOODS. President.

i

.

hi LA ALFRED WRIGHT,
f 1 Manager.i

f

A. E. BLOGG, 
Branch Secretary

agree* B.
TblblN

1

j

X

Security. $29.600.00#

A
*c-I

The Occidental Fire insurance Co.
Mead Office WINNIPEG, Mas.

RANDALL DAVIDSON. Provident. C. A. RICHARDSON, Secretary 
Subscribed Capital 
Paid-up Capital ...
Net Surplus .........

$.900.000 00
100.07100
75.410.02

Pull Deposit with Dominion Government.

m
■L. ■ m

I

T he British Colombia Life Assurance Co.
ream emcE

cental, ii om aes*
lAWMIEB, R.C.

Subscribed Capital. Il 
-L. W. Shatford. M P P.

T B Ladner. L A Lewis»«■
Beerutary—C. R- Stiver

Liberal contracts offered to goner,I and special apest.
Sanford R. Devi,

PROFITS TO POLICYHOLDERS
THE

Crown Life Insurance Co.
Is Paying Profits to Policy Soldera Equal to the Original Estimates- 

Insurr in the Crown Lifer—and get both Protection and Profits
Head Off!**. Crown Life Bldg . 69 Y on ire St.. TORONTO

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY'
,11 Tf
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1

Agents Wanted I
I!

APPLY FOR PARTICULARS. w
II

.

Gresham Life Assurance Society
LIMITED

i
1

Head Office foe Canada

Montreal
ASSETS $53,000,000

Gresham Building
ESTD. 1848.

:

k

r

I

1 :
E

lijl I
«
ec

HeadOffc* 111 ■». J MONTREAL
DIRECTORS:

it J. Gardner Thompson Président and Managing Director.
Lewis Lain*. Vice-President and Secretary 

M Chevalier Esq.. A. O. Dent. Esq..
T. I. Drummond. Baa . Jot» Emo. Bsq.. Sir Alezandre Locoete. 

Wm Motson Macpherson Baa- J-

its

C. Rlmmer. Baa-
Sir Frederick Williems-Tsytor.

4-

h WHY NOT HAVE THE BEET ?

THE GLOBE INDEMNITY COMPANY OP CANADA
■antral

THE 1*71
7!a MERCANTILE FIRE

Verneerty The Canadian Railway I«vident IIINSURANCE COMPANY DIRECTORS
A. O. Dent, J. Gardner Thompson. W. Mol son Macpherson, 
T. J Drummond. Sir Alexandre Lacoste, Martial Chevalier. 
Sir Frederick Williams Taylor. Lewis Leins.

John Emo.

All Polioiaa Guaranteed by tbs Lowoon one Lancaantsa Ribs lasosaaen
Conramr or Livbscool.R,

r
Robert Welch.

Assistant MansasrGénéral Mana*er sad Secretary

Icddral lasaraace 
■kirk ness lean rearsWn. Sbitb. Chu.J. H. B. B. JOHNSTOSS

Act 1 n. ManagerSecretaryPresident Liability I Bears are in all IU braarbes
lalaaaablle laeeraare lb all lia braaebra 

Berglary IThe Western Empire «. lee laeeraaee.
PIRE * ACCIDENT INEURANDE OOMPANT

t liberal and up-to-date 
issued in Canada, free from unnecessary restriction, sad conditions.

All Policies guaranteed by The Liverpool A London A Globe Insurance 
Company. Ltd., aeaets over Sixty-five Million Dollar* (SO&.OOn.

Policies issued by this Company are thei
Authorised Capital 
Subscribed Capital

(«AMO
$230,000OR

001 «••re—711 la TIT SemrrseC Bldg.. Winnipeg, tea ads

f s

Great North Insurance Co.
- Head Office

Total Asset*
$ ne.oeo.ew.eeHT,

CALGARY, Alta. m Its
• 1Over $9,1

IGrsstly in saosss of other 
Firs Companies;

Manager for Canada
JRandJül Davidson

OFFICERS
President and Manager 
let Vice-President Hon P. B LESSARD. MrL-A.
2nd Vice-President. C. P. P. CONYBEARB. D C L- K C. 
Secretary

W J WALKER. Baa
rr

BO B. A. H. MBLLOR. Bsa. I
DIRECTORS

1Hon. Alex. Rutherford. O.A.. LI-o. o c.L.,
South Bdmontoe 

Bdmoaton

Resident Agents, Toronto
1Branch

Evans \ GoochHon. P. B. Lessard, ai *
F. A. Walker, a l a. Port Saskatchewan 
Edward J Pream. Baa 
C- F P. Conyheare. o.c.l . a.c. ... Lethbridge 
W. J. Walker. Baa .
Geo H. Rosa. lus., s-c

Calgary
John D. Rowell,

Inspector.
N Calgary

Calgary

I

I
il

Cei

Office, Maatrepf

A t
}

dirbctors -1

* Chavs lier. Bag.rium

•IbilTt.
Wm. Molsee

Baa-
Sir Frederick Williams- 

Taylor
.tig

> Lewis Lping.
Assistant Manager

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
ON ALL APPROVBD PLANS- 
Officer* >*d Directors :

i
President J. K. MACDONALD. BSti

VICE-PRESIDENT AMD CHAIRMAN OF THR BOARD 
W. D. MATTHEWS. BSQ 

Vies-President
SIR BDMÛND OSLBR. M.P* John Macdonald. Beg. 

Cawthra Mu lock. Bsa
Thoe J. dark Bsa
Lt.-CoL i. P. Mich» 
Pels* Howland. BsqJoseph Henderson Baa 

Lt-Col A. B. Oooderbs 
Osa Supt. of

Lt -Cal Frederic NichelU
Agencies 
TOWBR BOYD

Managing Director and Actuary
W. C. MACDONALD. R.A.8.I

Medical Director
ARTHUR JUKBS JOHNSON. M.D.. M R-C-S (Bag.)

MEAD OFFICE TORONTO

I

I
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[ WE OWN AND OFFER
\$250,000

City of Victoria, B.C.
Debentures

ml i«
■-

i ! «

*

§ f
Interest list January and July. 

Principal and Interact payable at Bank at British North 
America, Toronto, Montreal, New York, and London, England. 

Denomination 1 $1,000, or £t06 OS. 7d.

Malone, Malone A Long.

Due list January, lots.
i

■
Legal Opinion of M<Hi Victoria, a city of 50,000 population, it the capital of British Columbia. Owing to its 

temperate climate and attractive location on Vancouver Island, it has long been a desirable 
residential centre. It is also becoming one of the most important commercial cities of the 
Dominion as a result of the building of the great new transcontinental railways across Canada 
and on Vancouver Island, t^gethfcr with increased and improved transportation by water.

■ >

i ft * '
' .i • •-« /T PRICE ON APPLICATIONu

<■ •».
‘f 1

Dominion Securities CorporationFI i LIMITED.\
capital Paid up -11.no.ns
RESERVE, FUND - - 

B. R. Wood . . .

MONTREAL BRANCH 
Conidi Life Buildingmm

HEAD OFFICE :
U KING STREET EAST

TOKONTO
. LONDON. ENG BRANCH 

Auttin Friers Hosts* 
No. 2 Austin Friers: i. A. Frassr » •

I;
«111

■ ■ 'i

if t ' •
BUSINESS FOUNDED 1798

American Bank Note Company
(IRCORPOIATID BY ACT OF IU PABLUkWT OF CANADA)

I-
ENGRAVERS AND PRINTERS

■J Il
[

! 4

■ I iBjtI i ilin - • ■_
POSTAGE AMD 

REVENUE STAMPS. 
DEBENTURES 

SHARE
CERTIFICATES.

ETC, FOR 
GOVERNMENTS 

AND
CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC, FOR 
BANKS AND 

CORPORATIONS

1SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEITING

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

I Fine Moor buildings

HKAB OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

BRANCHES:
TORONTO

/MONTREAL WINNIPEG

4
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