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Che Monetary Times
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CENTURY

Published by Tue Moxerary Times, Pristing Compaxy, LimiTen,
62 Church Street, Toronto.

“The Monetary Times” of to-day is the first number
of the fortieth volume. The article which follows is an
attempt by the new editor to sketch the field for a first-
class finanéfal journal of modern Canada. It is intended
to elicit ‘criticisms ahd suggestions.

THIRTY-NINE, FORTY—AN OUTLOOK.

The “Bankers’ Magazine,” of London, gives a

monthly list of the stock exchange values of groups
of high-class representative. securities. In. the bank
group are these three items: 10 British bank shares,
4 Australian ditto, 6 other colonial ditto. Canada is
classed as horses are which “also ran.”
- The_“Bankers” Magazine” does not control the
hnanciak destinies of any country. Butit is singularly
well-informed; and the perspective in which it sees
what is going on is a pretty good criterion as to the
monetary standing of any considerable section of
the warld's commerce. vAustralia is separately
Canada is not. Why. not?

Possibly the Australian advantage is merely a
relic of the wonderful boom which followed the dis-
covery of gold a generation ago. But the relic of an
Antipodean boom should not fill a bigger space in
the financial eye of the Imperial capital than the pre-
sent day actuality of Canada.

Possibly the explanation of the anomaly is that
the Australiaii banks began and centinued under
more directly British tutelage than Canadian institu-

recognized.

ed herself, and grew upon .productiveness of a dif-,
ferent sort from that which has shown no growth ia

Australian population for many years; wliich has
seen the city population of that continent swell until
it is more than one-third of that of the whole Com-
monwealth; and which has eventuated in a public
debt ‘which ~appals the most inveterate Australian
optimist, But if we have grown more indcpcn(ﬁntl_\(
towards international stability we have the more
claim to direct recognition.

Not a Poor Relation.

Again, the “also ran” situation may be due to our
proximity to the United States. Montreal and To-
ronto do not look so very formidable alongside New
York. The European rhind has pot accustomed itself
to think of useven.as America the Less. Its habit will
change, after a while. Canadians are not concerned
so much in finding reasons far other peoplé’s former
misappreciation of their country. They . have not
been sufficiently optimistic themselves. The differ-
ence between our southern neighbor and ourselves
is this—that they are a great people and have a great
country, but are not so greaf as.they think they are;
we are a great people and have a great country, and
are much greater than we think we are. Happily, we
have risen above the atmosphere of the poor relation
of the United States. We have a magnificent estate
of our own, which should make us courted by the
most eminent financial society. We are nobody’s
poor relation,

We have managed to,build a mile of railroad for
every 285 of our people. The United States record is
a mile for every 385. Having built the linés we are
able to/ furnish them with abundant traffic. The
latest available comparisons hetween the returns of
forty-eight-railroads of North America show that the
increase in the gross eirnings of the Canadian Pacific
last  April, over April 1905, was $1,261,856; the next
largest gross increase was-the Baltimore & Ohio, only

&
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I'he evolution dfl the Canadian Northern

line in! Manitoba édighy years ago

transcontinental system is [the most remarkable

A country which can pro-

$581,999.
from a little branch
to a
railroad feat of the times.

duce such results need-not bé afraid of seli-reliance.

Mr.
mistakes as a statesm :
that -by readiig the advertising you got

who, though he made grievous

Gladstone, ‘ ‘
an Was a marvellous financier,

used to say
the .most comprehensive ided of a country s commer=
cial progress. i

Some Changes Which Count.

That was not/the whole truth when he uttered 1t;
for the financiers| did not advertise. Mr. Gladstone
was a survivor of the time. when advertising was r('-'
garded as a manifestation df 'the total depravity ol
Kuman nature, only to be expiated by a heavy contrt-
bution to the tax collector. | We have changed’ all
that. The telegraph has brought the financial. cap-
itals of the world into, mare instant communion than
was possible sixty years 3g@/ to houses separated by

a single street.
) Nowadays eyerybody | adyertises
copy has supefseded’the cleaning of the brass 1~l;n.(‘ on
The businesd man without his business

Change of

the front door.

THE MONETARY TIMES

paper is worse ¢ ff /than a pars‘fm without his Bible. The -

parson can keep going oh what he remembers of the
Word of Trith, | The busingss inan who depends on
his faithful recollection af What happened last year,
and “does not know the ' ¢ver-changing truth of the
market place to-day will sopn fmd hymself in. Queer
Street, and a day behind the Fair. \
Comparisons | are gederally odious | to the things
which’ come “second best out pf the ordeal. That is
specially true of newspapers, A journal’s face is its
fortune—sometimes its misfortune. Its faults, mis-
(.’lkt's, lilll;\\ilall\, excrescenceés are open for ('\('r_\h- »(l}'
o see. However consgipus it may be of some com-
petitor’s shortcomings it; cannot’ hide its own. _It is
literally trué that a conmmnity
- kind of newspaper it deserves—exactly as it obtains
the government of which it is worthy. If a news-
pn]ub is not good enough -for lits constituency some-
body will buy it out or start apother. The history of
journalism is thé"history of the failure jof newspapers

gets just about the

to realize in time ‘that ponditions have changed and
that: they must change {oo.! They used' to mistake
heaviness for  salidity, and stereotyvped  ways for
It is possible|to writé about with

strength monevy

dut being dull,
Take Stock of Prestige.
“That is. why fhe “Monetary Times” tries to take
‘_~tvncl\ of the situation, jafter 39 '\t':lr>' effort to do
justice to the commercial xl\'\\‘lu]nm-ul of Canada; and

why it ventures unaffectgdly tg ask its clientele to co-
operate in the task of making the paperiregarded at
home and abroad|as the best eéxponent of the expan-
sion of  the financial intdrests of a country which has

only just begun| to- gnderstand its own inherent
strength and to translaté its fdith in itself into enter-
prises commensurate “i”h its own indestructible
wealth

Neither
is it a proper field for hiln who believés that commer-
cial destiny s sosure a tiing that you have only to talk
about the :

the invisible

Canada is notcountry for the pessimist

twentjeth century |belonging to vou, and
morfigage on futurity will forthwith fall

m . 0
n By credit | the monetary interests of the
wre connecfed togetier! By credit we sustain
he tremendous fabri¢ of our expanding

»

commercial system. Prestige is the choicest of our
assets. When Canadian prestige is good enoigh o
give Canadiap bank securities a distinctive place: in
the most representative catalogue of stocks and bonds
published in London, the prestige of Canada as a
whole will havé gone up appreciably: | To do that we
must make the most of ourselves.

The Canadian Patific Railway is principally own-
ed in New York and London. The American investor
knows more abeut Cobalt than most of the people
whose own railway opened up the most ‘extraordinary
such

silver area on this continent. facts as
these attest the intrinsic'value:of Canadian deyvelop-
They also démonstrate the

'l.\\u

ment in foreign
séope for extending, Canadian prestige abroad. For
the Britisher and the alien who own the Canadian
“Thesé¢ peaple didn’t know
hey have allowed
on-to with their

CVCS.

Pacific say to thenisglves:
the value of their own posséssions; t
to slide what they should have held
last ounce of strength.”

Room for Improvement.

In New York you somefimes hear the phrase
“Canada men.”
every instinct of patriotism. You know that on this
side of the border we have more quality than show,
and that in no essential need our courage and-ability
play second fiddle to"any other, however prach it may
vaunt itself. You 'want to see the best thing Can-
adian recognized as, at the very least; equal to the best
thing producible on equal terms; anywhere else.

Apply Mr. Gladstone’s“test to the general range
and- worth of Canadian”’commercial publications, and

you will wish pretty keenly that we made a befter

showing than we¢ do. If youare a banker, a broker,
a company efficer handling investments, a traveller ac-
customed” to meeting the brighfést men in interna-
tional trade, you will wish devoutly that you could in
your capacity as supporter of the financial press of
your cbuntry, more confidently invite comparisons, It
is the simple truth that the supporters of ‘a paper are
assumed-to be like the paper. Financial journalism
cannot live unless it gives infornfation about finance.
It can afford, if it is of any utility, to say something
about itself.
The “Monetary Times” is not as good a represen-
tative of Canadian finance as it might be—as it ought
« to be. Still it occupies the premiér position among
papers which in any way attempt to cover the field it
has occupied since 1867. It has always retained its
self-respect and has, therefore, kept the respect of the
public. But it must do more than preserve an aroma of
incorruptible respectability. It must quicken its pace,
enlarge its outlook, master the real meaning of fin-
ancial tendencies; know what has happened, what is
hln]npcnin'{, and have as reliable an idea as it is pos-
sible to secure, of what is likely to happen.
Appeal for Critical Suggestions.

Capital 1s coming into the country: capital is go-
mg out; capital is being taken from the soil. And: still

he - : 1 . . £ -
the nation is only just getting-into its stride. ' No
paper as yet is (uite abreast of the whole Canadian

movement. The only paper that can be must have
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arit sections of our constituency, This/paper goes weekly

to twelve hundred out of fourteen hundred Canadian
bank managers. Collectively they know everytling
about the development of ‘the country. They are the
most valuable aggregation of trained observers that
could:possibly be assembled. There ate over four
thousand other workers in banks. '~ From them the
managers of to-morrow will come.. The *“Monetary
Times” wishes to be of the maximum possible service
to the managers and their subordinates.

The Men Who Know.

It has some ideas as to how that can be done.
But its ideas cannot be worth! half as much as those
of the men themselves. ~ We think we know what
they want. They know. We will joyfully keep quiet
about what we think if they will only tell something
of what they know., The editor of this paper has had
too much experience to retain any youthful notions
about the exalted wisdom of the - editorial rind.
Neither emniscience nor infallibility hedges about the
mysterious “we.” The reader of a newspaper who
does not criticize is too diffident about his own ability.
The “Monetary Times” has been -criticized' many a
time ‘and often.” The man who should profit most by
criticism ofteri hears least of ;t

The editor of the “Monetarw. Times” will, take. it
as a personal kindness if the readers of it will keep
him busy late’and early during the next few weeks
with their critical suggestions as' to what ought to be
in the paper, and what ought to be left out. Most in-
telligent men, once in their lives really feel as if they
would like to edit a newspaper. The next thing to
doing it in fact is tp do it in imagination—which is
ever so much more pleasant. If you will only reduce
your imagination to paper and honor it with the ad-
dress of the “Monetary Times” you will earn the
gratitude of at least one humble individual.

It is hardly fair to invife your friends to submit
their predilections. to your mercy without offering
them some opening for getting back at you. He is a
poor picker of other brains who will not expose his
own to scrutiny and rejection. So here is one pos-
sible lead for the co-operation in- making the “Mone-
tary Times” the paper it ought to be:—

The International Aspect.

As Canada is'a growing -international factor, a
journal which' professes to reflect, and, in some sort,
to lead, in the country’s best progress must appeal to
those- from whom extraneous financial facilities must
come. The accumulated wealth of the old world
will continue to find use for itself in exploiting the
latent riches of the new. The head of a historic busi-
ness whose officers cover the Dominion from écean to
ocean, lately said, concerning the West: “What we
need most of all is cheap capital from England.” He
was not worrying after American capital. That will
come along open-handed, open-eyed, open-mouthed.
The European capitalist is our major financial desid-
eratum. -A journal, therefore, which must appeal
most to Canadians will be that which also will appeal
most to the investor, actual and potential in the

British islands.
#

You have only half understood. the essence of
Canadian financial ﬂcv(‘lopmont if you suppose that a
Canadian financial journal can be made up without
careful regard to thé man overseas who. is wanting to
be convinced that it is just as desirable for him in-
dividually to have financial interests. in Canada as it

: i
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is for Great Britain as a wholé to be politically bound
to us. To him we must appeal with dignity, force,
confidence, prestige. F

The new circulation of the “Monetary Times” in
Jritain will probably be a sure criterion of its value
as a'Canadian journal. 'Mutatis mutandis, the same
may be true,of the United States. Already we are
Canadianizing thousands of Americans. We are go-
ing to Canadianize thousands more. - That means that
our relations with American financial and business in-
stitutions will multiply. They have abaniloned the
supposition that Canada is primarily a country to get
out of. They see that it is pre-eminently the coun-
try to get into. The “Monetary Times” circulates
already in the. principal centreg of the United King-
dom and the United States. It will circulate rhore.
It wants to bethe best possible literary embodiment
of the financial standing of Canadian enterprises.
That,is a big ambition—a complete . reason why it
should secure the active co-operation’ of far-scc.ing.
big-minded men. '

LA R '

GOVERNMENTS AND MONEY.

There used to be a common notion i the United
Kingdom that if ‘the Government spent -plenty of

money trade would surély be good. Which was about *

as wise as it would /be to say that a dog ‘could live
continually by feeding on his own tail. But, though
govermments cannot ‘make prosperity by spending . the
public money on unproductive works, they can, and do,
influence the movements of money and establishments
of credit through which it is possible to keep the hosts
of workmen in the world well employed.

We have reached an epoch .in which governments
seem to conceive it their duty to hamper capital. The
fault is not all one-sided. However much of it should
attach to capital, which like othér entities makes mis-
takes, thousands &1 people are looking for opportuni-
ties, legitimate or illegitimate, to load capital with re-
sponsibilities, and restrictions of alniost every sort and
kind. - At Ottawa there is nothing like the restrictive-

ness which some publicists would desire. The present -

House of Cémmons fakes a liberal view of the freedom
which should be given to organized finance to develop
the resources of the country. If-any check is neces-
sary, it is rather in the direction of keeping public ex-
penditure within reasonable limits, so that when the
Government. buys anything it shall only pay the
market price. After all;, the Government is only the
individual writ large and there is no more reason to
make the taxpayer find twice as§ much money’' for a
pound of tobacco, when it is to be consumed on a
Government ship, as he would | have to find if he
smoked it by his own fire-side.

Canadian anxiety about danger to capital is
centered in, Toronto rather than in Ottawa. The On-
tario Legislature, during last session; passed two acts
which are widely considered to prejudice the flow of
money into' the Proyince—the Mining Act, and the
Act setting up a commission to provide electrical
power for municipalities. Northérn Ontario is full of
complainants against the Mining Act, which is held
unduly to limit the pro8pector whe deserves all hé
finds in that heart-breaking .country. The Govern-
ment, they say, should have been contented to make
its money out of the railroad which is such a gootl
revenue earner, thanks to the prospector-pioneer; and
should not reserve to itself a large mineralized area to
the exclusion of capital which would be ready to de-
velop the territory if it were givenza chance.

The power legislation has raised many serious
misgivings as to the stability of future enterprises

5
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ay beJounded upon ldgisl@ive enactment. In something to ‘!n' learned from Canadian financial .
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ing, and, as an announcement elsewhere shows, "The
Monetary Times” will endeavor to -satisfy the de-
mand for reliable facts about that territory.

The doctrinaire free trader must try to strike a
rough and novel balance between rec¢ent Franco-Am-
ericari financial eveénts; and to prove that two
dissimilar things have an essentially f{friendly rela-
tion. The Pennsylvania Railroad has raised $50,000,-
000 through French bankers; on bonds, bearing 3 3-4
per cent. interest; which have been sold at a fraction
above 99; the Parisians paying all expenses. While
the Americans are getting so much money from
France; sundry French financiers are rejoicing at the
prospect of the Americans having to return about $20,-
000,000 of French money, which has been collected by
trans-Atlantic insurance ‘companies. The French
Government some time ago decreed that insurance
corporations doing business in France must invest their
French premiums in 3 per cent. rentes. - It has been
decided that the order applies to existing as well as

' future investments, though it will be five years in tak-

ing full effect. The “Big Three” have.thousands
of French policyholders. The Equitable has invested
most of its French reserves in Parisian real estate, and
~will, therefore, not be seriously prejudiced. The New
York Life and the Mutual Life, of New York, are un-
derstood to be in different case. The Mutual will retire
from France. There is a hardship on the policy-
holder in this drastic change. The American com-
panies gave excellent terms’to him, because of the free-
dom to invest in the more profitable securities of the
United .States. The Government license to do busi-
ness in France was accepted, as a guarantee that busi-
ness originated on the existing basis, would not be
subject to capricious legislation. The legislation, be-
ing retroactive, .upsets everything. That the hoarded
savings of the peasantry may, in part, be diverted to
the uses of the Pennsylvania, possibly the greatest
railroad system in the world, will be no compensation
to the policyholders who, as well as the companies,
are baulked of their reasonable expectations. |

nen
‘

HUDSON BAY COMPANY'S FOUR YEARS.

The Hudson Bay Company report.is very satisfactory
both as to land sales and trading. The trading profits are
nearly twice that of 1904-5, thanks to good prices, and that
the quantities offered were larger than usual, owing to the
return of the Stork, which, with her cargo was detained a
year,_in the Bay. he following is a. statement of the land
sales and receipts' respectively and the trading profits for
the past four years. The receipts do not correspond with
the sales as payment+ is geénerally spread over several
years:—

Land -Receipts from Trading
Sales. Land Sales. Profit.
£ £ £
19056 ......... 0108 ‘.iilica 207,000 ... 190,207
1904-5 ......... 170,220 ...... 235,740 ..ieee 102,969
1903-4 ......... 280615 ...... 247,883 ...4.. 08,034
O3  C.iadeobhe 560868 ...... 213,840 ...... 71,403

In the year 226,197 acres of farm lands were-sold, at an
average of $7.12 per care, compared with 114.280 acres, at
an average of $6.17 in the year preceding. The report is
very cautious in tone, and does not justify outside attempts
to rush up the shares to excessive prices

» * " 5 . \.‘ .
‘ —A Secretarial Assistant is required by the Editor of
The Mongtary Times.” Shorthand, typist. good af figures,
newspaper aptitude. Apply by letter only.
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FAJLURES I THE HALF YEAR.
Y

Failures in Canada, reported by R. G. Dun & Company,
during the first six months of 1906, were 632, with assets
$3,465,335, and liabilities -$5,214,975. There were 027 failures
in the corresponding months last year, but liabilities” were
only $4,536,045 in i905. Manufacturing failures were 153, and
$2,081,019 in amount of defaulted ipdcbtcdness; against 131
failures last year, with liabilities $1,478,760. Trading insol-
vericies show an improvement, both as to . number and
amount involved; 463 failures for $2,710,256 against 487 and
$3,035,835.

Other commercial failures, including brokerage, real
estate, etc., were 16 in number and $422,800 in amount,
against -9 and $22,350. This latter class provided more than
half the:increase over last year's losses, and occurred chiefly
in Ontario. This difference accounted for almost the entire
increase in the aggregate for that Province, but there was
also a gain-in liabilities of over $1,000,000 .in Quebec, chiefly
'manufacturing losses. :

The comparison for Nova Scotia is most satisfactory,
scarcely any losses appearing in the manufacturing class this
year, whereas a few large failures occurred in 1905. Other
alterations in amount of " defaulted indebtedness were not
significint, dnd, as to number, the largest change was an in-
crease of 60 in Quebec. This 'was partially offset by small
decrease in almost every other Province of the Dominion.

Summary:— {
Provinces. No. Assets. Liabilities.
Oubels L . lie vt 216 $1,008,441 $1,728,067
Quebec g By 8 i ¥ 254 1,716,734 2,604,056
British Columbia . . .. 20 141,505 146,870
.Nova ‘Scotia . . ,..c.. 41 . 81,075 168,450
Manitoba ... % ciwn-- 75 347,700 335,000
New Brunswick . ..... 22 53,980 179,132
P.IE Islgnd . . .} uivse 4 25,000 ~ -52,500
; ¥
Tobh ;. 1 il g 632 $3,465.335 $5.214,075
Totals in 1905 .... 627 3,014,208 4,536,045
nnn

SOME OF THIS MONTH'S DIVIDENDS

R

July is a great dividend month. On Tuesday money,
stock, and bondholders, especially the latter received their
increments. Only half -a dozen banks pay dividends this
month. The following. is a list of the principal concerns
whose shareholders are by way of réceiving their gains:—

Quarterly Dividends.

National Trust Company, Limited; Crow’s Nest Pass
Coal Company; Halifax Electric Tram Company; Cent. Can.
L. & S. Company; Sao Paulo T., L. & P. Company; Laur-
entide . Paper Company, preférred; Toronto Railway; Can-
adian Generab Electri¢; Winnipeg Electric; Twin City pre-
ferred: Mackay Comipanies, preferred and common; Mont-
real Steel preferred; Trinidad Electric Company; Dominion
Textile Company preferred; Bell Telephone; Montreal Tele-
graph; Nowva Scotia Steel preferred; Auer Incandescent
Light; Dominion Bank; Metropolitan’ Bank; Molsons Bank;
Royal Bank; Eastern Townships ~Bank; Bank of New
Brunswick: ‘ . ‘

Semi-Annual Dividends. |

Canadian General Electric Company preferred; Cagada
Paper Company preferred; Dominion Coal Company [pre-
ferred: Guarantge Company '‘of N.A.; Montreal City & Dis-
trict Savings Bank; People’s Bank of New Brunswick.

Bonds.

Rio de Janeiro T. L. & P.‘Company; Halifax Electric;
Detroit United 4% per cent; Winnipeg Electric; Montreal
Power 4% per cent.; Shawinigan W. & P. Company; L.auren-
tide Paper Co.; Nova Scotia Steel and Coal Company; Mex.
Electric Light Company; Demerara Electric Company; Can-
adian Pacific Railway; Dominion Iron, first mortgage; West
India .Electric; Duluth S$.S., first mortgage.

LR 2

—Galt has been stirred by the demand of Spiers & Mec-
Cullough, the Jocal lighting firm, for a renewal of its con-
tract with the town, the old one having expired last April
Manry councillors and citizens are believers in municipal
electricity and are against tying their hands with a new con-
tract, though the terms offered are admittedly reasonable.
Such a bargain would prejudice the schemes of other towns
and -cities in that circuit. For the presenf, after a stiff
fight in council, the matter is shelved.




FIRE INSURANCE NOTES.

2 S - le O |
" Fiteen houses at Sandon} BiG. l1.l\,A)"‘1 destroyed by
fing at a loss of $1b,000. | :

Mrs. Hazel. in Owensbogo,! Kyl had filed swt against

loss of her mill

the city for $4,000.in compensation 1or the
i mud

engines having bédoméistalled (in the

and rendered .useless for speéedy [fir¢ protéction service

The Hartford Fire Ingurancé Company has purchased
debentures of tne city of Torohto] fiatifring n 1944 to the
extent of $126,500; which, with the amélint previously held.
makes an ihvestment by thdt ¢émpany in Toronto bonds of

$234,500 \

fire, tw nre

The policyholder | who dropd his “#rsurance because of

the revelations before/ the compission Investigating life n
surance, will be the joser. THe mvestigation will tend to
make His investment safer than it was before; why drop 1t:—
Farmers’ Advocate '

A _xpecial meeting of the British® America Assuyance
shareholders, on . Wednesday authorizél an increase of the
capital stock to $2,000000. - Qf this amdhint 40 per cent.. may,
if the directors chbose be if8ded as & per. cent. preferred
stock The legal formalitigs ‘haveg béan eomplied “with to
enable phe directogs to strengthery the company’s position
by the "addition of new capital. /

A small piano-ffactory opn Queen Street ' West, Toronto,
was destroyed by fire this week. | The owner, J. W. Dobs

son, who was asleep on the premjises, téld a strange story of-

being bound and gagged by bufglars, who afterwards started
the fire. Dobson Has/been locked up oft the charge of steal-
ing money from [Onange Lodge ' 585 of . which he was
treasurer, and a firg inquest will beé helfl.

At Stafford, two miles ffom Lighbridee, Alta., fout
buildings were destrayed on' Sunday. #3n two stores and a
barn there was $2,000 insurance to ggver a $5,000 loss.

Dale’s Hall at] Pickering, Ont;, was partially destroyed
by fire-on Wednesday. It was the headquarters of an Odd-
follow’s Lodge, an official of which .is said to be about
$100 short in his accounts, and has been arrested on the
charge of arson !

[he .chairman of 'the Royali Exghabge office, writes our
English correspondent, speaks ' of a ¥dsh 'to . insure with
British fire offices in{{the United States.” Evén calamity has
its uses, for the | nglish concerns arel now receiving g share
of the .company, and|pther large, businéés which hitherto has
been denied to them. Bettér rates! add lower,. commissions

are rarely found in ¢onjunction,! et this is what Six. Nevile

Lubbock reports sinde San Frantssco

Fhe Mutual Resg¢rve Lifg Insutanke Company, of New
York, vecently closed ‘its British! affi€e, hawing in January
by-'the permission of the Couft/ pf Thancery withdrawn
$100,000, which it deposited: withthe Béard of ‘Trade twenty
The president of the Boartl of Trade was asked
what security there |was left| ih{ England for the policy
holders and answered that the whold question of foreign in
surance campanies was now funder|donsideration’ by a com-
mittee of the House of Lords, and| ke’ hoped soon to get
their report

et 4 %

*
years ago

The Fifth «Intergational (Cdngress " of *Actuaries to bé
held, in Berlin on September joth| to 15th promises to be a
gredt function. The Kaiser has ¥ommanded a gala perform

arice 4n the opera -hquse  in thohor; of the congress The
municipal authorities 'will give|a rdcdption at the Town Hall,
ind the president of the Reichstdg haspffered all the Reich-
stag building for the ‘meetings. ! Fhe Governments ¢f Bél-
gium, Denmark, Erance Italy, Tux@imberg,  Mexico, the

Netherlands, Sweden(’ Spain. Swit2¢ériind, and the United
Stites of ‘merica | will ‘take gartl ofi¢ially in, and “send

special delegates to the Congresd

Twa fires within® six months {have hot helped the Wind

Hotel, Montre .! Whatevér pnay [Have been the cause of
the destructive, firel of . January last! [the (indications are that
the “.4 ‘:' ht - of Tuesday, Wwas ¢anded by spontaneous
4 s 14n the § *V“‘”l"”’ réom devoted to pdints-and oils
! SMOGK Spr d {throug L lh-l\\(‘ which weontaimned 270
guésts, and many, falarmed by &, and funablg to find the

14 2y } dq '1 L S v The firémen strove to'put ug

electirie’ wireg on: Stahlev ‘Street prevented
) » cries of {excited. péople from ‘the win-
dows ‘the firemen had to wait|the|attival of linemen of the

electr mpany tp dut ‘the -wires! gad allow the ladders -#o
be raised. Mercifully, the fire ndver rose above the base-
ment _If it “‘.! dong so-loss of life thidst have resulted to
scores of people pentiup-stairs amid thégsmoke. Many fipés

nt vears in- Montreal Ought'itobghow the authorifies
s) ¢ the | Y 1 1i¢ “ f } toisa

¢ 1ddlin poles. and | Wirl4e in'" narrow sfreets
in handling (their hdse. and hindérs the

dders fod the savingt of)ife

o1
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WESTERN CROP CHANCES ARE GOOD

Winnipeg, Man., July 5, 1900.

Western Canada crop reports up to moon to-day show
d prospects are normal over
general, and only warm
needed to mature the

that the prevailing conditions an
alF'the West. Heavy rains have been
weather, - without $corching winds, 1s
crops

A few places repoft grain
account of excessive rain; but,
considération, the damdge 1s only
and wheat is fast ' heading out. The
be from a week to ten d

backward on low” land on
taking the whole area 1nto
trifling. Growth is rapid,
prospect is that the
harsest will ays earlier than last
yéar . ‘
The increased acreage In Manitoba is 10 per cént, and
in Saskatchewan and Alberta from 20 to 30 per cent.
Alberta winter wheat prospects are not quite so rosy
as they were this time last year. The yield will not be
r { destruction during the winter Wheat
time, between July 2oth and August
rilled in land properly prepared,
r a heavy yield. The crops are
Here a field will be excellent,
¢ field will be worth

greater on account o
seeded in the proper
20th, and well artd deeply d.
is looking ‘well, and is good fo
variable in the same district.
withodt one. spot injured, while the nex
litfle through winter killing.

afi grc iz "o

nnw

LIFE .INSURANCE NOTES.

All three Toronto gentlemen killed in' the Salisbury rail-
way accident on Sunday were insured. Mr..\valter Bar_w:}ck,
K.C..  carried $20,000 accident insurance with the Dominion
of Canada Guarantee -and , Accident Company, and $40,000
life insurance in various English, Scotch, and Canadian com-
panies, Mr. Pipon carried $20,000 accident msurance and
Rev. Mr.: King $2,000.

The Catholic Mutual - Benefit Association’s advance in
rates, adopted in Pitt:hurg in 1903 has been declared by
the Supreme Court of Buffalo to be illegal, on the ground
that “a eertificate -of insurance is a contract, of which the
terms cannot be afterwards raised. A man had sued to re-
cover all the money he paid into the Association in excess
of the original rates, and judgment was given in his favor.
The case is to be appealed

Insurance of child-lives anrually attracts the attention
of the British Conference on Infantile Mortality. . “Doctors
differ as to the influence of insurance in provoking early

- deaths. Most condemn the system chiefly for its abuses.

The more reputable industrial companies*discriminate In
Glasgow are cighty streets in which the better offices forbid
their agents to canvass. The baser sort of agent impudently
approaches the mother before ever the child is born.” The
Prudential, before paying a claim demands full knowledge
of the circumstances by the doctor, the registrar, the agent
and fthe person signing the gertificate of identityy

The advent of an all-Canada annuity mnsurance company
next -month gives a special interest to the old age pension
scheme just issued in England by the Norwich Union Life.
Theé Annuity Company, of Canada, has not yet disclosed its
rates, so that eomparison is impossible. Under the Norwich
Union scheme there is no medical examination. The form
of application is simplicity iself. A man of 25 can, by the
payment of 26 annual premiums of £20, secure a life pension
of £356 2s. 8d., at the age of 50; or a cash payment of £8o0.
He may ;continue premium-paying At 55 the penmsion then
being £82 16s., an. at 65 it will be £179 12s. 8d; In the
event of death prior to the realizafion of the pension, the
premiwhs are ‘returned in fulll Premiums from £ up are
accepted At marriage these policies can be converted into
whole-life or endowment insurances on favorablé terms

The 19th’ convention of the International Association
of Aecident Underwritérs opens at Lake Champlain, New
York, next Tuesday, and econtinues until Friday. .Casualty
insurance is beécoming more and more important and wide-

spread, and the convention will discuss many of its leading

;\l).|~~~ The Spe cial speakers mclude the Honorable J. B.
Rarry, Commissioner of Insurance for Michigan, and Pre-
sident ‘of the Natjonal Convention of Insurance Commis-
sioners, whose address will be on “Insurance Companies
and Their Relation to the Public.”- Mr. F. C. Owiatt, editor
of the-Philadelphia “Intelligencer,” on “Insurance as Part
of a University FEducation.” Mr." Miles Dawson, of -New
Yy.’k, the actuarial éxpeért of the Canadian Insurance Com-
mission, on “Devélopment of Health Tnsurance in North

America.”"Mr. V. D. *Cliff, secretary of the United States
Health and Accident Tnsurance Comipany, on “Origin‘ and
Developmient of Industrial Accident and Health Insurance.”
and the Honorable J. J. Lentz, National President of the
American Insurance Union, on “Fraternal Accident Insur-
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‘ RECORD YEAR FOR THE CPR

At the end of June the C.P.R. ended . the greatest year
in its history with gross earnings of $61,612410. The gain
was $300,000 for the week. All through the year there were
increases, and in five months out of twelve they were bigger
than those of any railroad in America. Hére are the com-
parisons of the last three years:

1903-4. 1904-5. - 1905-6.
Gross earnings...... $46,469,132 $50,481,882 $61,612,410
Working expenses... 32,250,027 35,000,794 38,250,000 (est.)

Net earnings.... $14,213,105 $15475,088 $23,362,410

To this amount must be added dividends on Minneapolis
Railway shares held by the C.P.R. and interest from this
ang other wmpamcs that should bring the total net earnings
up to more than $25,110,000. From this must be taken fixed
charges, which last vear amounted to $7.954,065, and which
are increased this year by twelve months’ interest on
$5,700,000 four per cent. debentures and six months’ interest
on a further $800,000 of the same bonds. The fixed charges
altogether will amount to $8,400,000, leaving a surplus : of
$16,710,000. There has been no change in preference stock
charges; which stand at $1,514,132. Deducting this amount,
there should ,remain a surplus for distribution of $15,195,868.

THE STOCK MARKET. 2

Owing to the holiday, through which not 0"1) a_day's
trading was lost, but considerable slowness of -business is
always experienced, this week's transactions on the Stock
Exchanges have been smaller than usual. A .cause of un-
settlement in Canadian markets is the uncertainty regarding
speculation in 'Wall Street. There a bear campaign seems
to be going on, with the result that for weeks past there
has been a steady pressure downward, interspersed with
spasmodic upward movements - induced by the occasional
necessity to cover,

Of course, this cannot but. affect this market, and yet
this is not so. much so as might be imagined. It is curious
that the stocks in which Toronto interests are, generally
speaking, most involved, are precisely those in ‘which steadi-
ness has been most noticeable.

Several other factors conspire to keep stock trading
below normal limits. First, the state of the money market,
which while momentarily a little easier, grow more stringent
in view of crop-moving; late summer and fall requirements
in this regard will be enormous, although this year the in-
convenience is being better provided against in the West
than is often the case. Then there is a general absence of
public interest in speculative business—a feature noted not
only in Toronto and Montreal, bu¥ in New York. &

In Montreal, a conspicuous stock traded in was Power,
and the transactions have been very numerous, believed to
be due to the.idea that,some sort of an agreeable arrange-
ment would be made with the city regarding the pzu fran-
chise. Sales were made on an upward basis. .In Toronto,
Twin City and Mackay have been dealt in considérably. The
latter dropped three points on Tuesday in sympathy with
New York, and in consequence, it is said, of the desire of
local traders to unload, but it rapidly recovered. In fact, its
minimum here was not as low at any time as in New York
Twin City has fluctuated also, but the undertone was good,
and final prices showed an improving tendency. C.P.R. stock
is buoyant, and seems to show the effect of its particularly
large increase in earnings in the month of June

~—The American Consul at Birmingham believes in the
superiority of the industrial methods of his own country-
men. But this dees not blind him to the advances made by
other people. - He says an English manufacturer is to-day
not looked upon as up-to-daté unless he has seen the fac-
tories of the United States. He savs: “There has been much
wise and clever adaptation to British cheaper labor needs of
American machinery ideas. . Tt has often been found profit-
able to simplify highly organized American machinery, even
Separating processes and dispensing with complicated parts
requiring <killed mechanics o manage them, subsfituting in-
stead hand- mnriinz v'nnipulninn for automatic work. It is
held. this simplification and division and the employment of
Rirls as tqur'\mn who are paid from 8 shillings ($§1.04) to
15 "" lings ($364) a week, enables British manufacturers
to prrdurr- at figures competitive with much of the work ~f
the ‘most modern® and highly “developed automat'~
machinery.”
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MONEY FOR ST. JOHN IMPROVEMENTS.

St. John, N. B., July 3, 1900.

The Canadian. Bank of Commerce successfully terder-
ed at g7%; for the city of St. Jolin of $721,000, forty-year 4
per cent. bonds. With-all expenses paid the loan will yneld
the city something over $702,000. The loan, except $78,500
to return 6 per cent. falling due, is for new works. The in-

stallation now almost finished' of ' a new water systeni will
take over $350,000. The new degp water wharf for winter
shipping will require ‘about $170000. Both these johs will
require more money, and it looks as if the city wil have to
face a second loan of about $30e/000 to pay land damages,
ete. An ‘increased expenditure on wharf comstruction is
necessary because of a recént decision to make'the wharf
100 feet longer than was atl first proposed. This can only
be done by dredging work that will block Unioh Street for
a time. The C. P. R. runs tracks. along this street, and
threatens te hold the city liable for any damage, while firms
depending on the C. P. R, for their:supplies have also threat-
ened legal proceedings if their business is interfered with.
The situation is further complicated by the Dominion Gov-
ernment, which:is doing the dredging in connéction with
these improvements calling on ;the city to declare its inten-
tion to make good all damage,/ It is not thought that any
substantial damages can lie against the city, but the threat
claims tend to deldy the work which it is so much desired
to have finished before winter. _ To-day the Dominion Gov-
ernment has issued a call for tenders for extra dredging in
connection with the city improvements. ‘To finish up what
the city itself stands committed toin the way of deep water
improvements will necesditate an extra e‘pendlturc of from
$250,000 to $350,000.

St. John had a visit last week from Mr. D. McNicoll,
¥ice-president and genéral manager of the C. P. R, and from
Mr. Leonard, the assistant general manager. Since their, de-
parture it has been announced that the Canadian Pacific con-
template very extensive improvemients at its railway yards
giving accommodation for 800 more cars.. This will greatly
facilitate 'more important winter business. Other improve-
ments are under consideration. They: are asking permis-
sion to build a sea wall between their wharf and Beathcay’s
rocks, inside which they will get moré yard room and extra
accommodation, for the landing of first-class passengers.
It is intended to build a fine terminal, also a covered way
to the Dominion Government immigration buildings, and to
provide other facilities.

The millmen’'s strike has ended by the men going hack
to work on the old ferms. They lost about two weeks work
and $14,000 in wages.

The city of Fredericton has detided in favor of bring-
ing into operation the compulsory school law passed at the
last session of the Provincial Legislature. The city of St
John is considering the matter and a powerful -effort is be-
ing made in favor of the idea. The fact that it will require
additional school buildings; and that these miean additional
expenditures is a réason some are opposing_the project.

There is excitment in some “dections of the Province
over the (lh(nur\’ at- Chatham .Junction of traces of gold
in considerable quantities in the botings. made for an artesian
well- at the 1. C. R. station The operator did not keep a
record of /the different strata through which the drill
passed, so: it is inmpossible to tell the level at which.the gold
was encountered.

Mr. W. Wallace Turnbull, in his day one of the most
prominent citizens of St. John left, $100,000 to establish a
home for incurables. His wife, who died last week, left an
estate of about $100,000. It was thought that Mrs. Turnbull
might further supplement the very generous. gift of her hus-
band, bnt she has appropriated $6,000 to other charities and
the remainder of the estate goes té their five children

LR R

An English company, called the Robbins Frrigation Co.,
conteniplate spending  $1,500,000 ifrigating and improving
over 300,009 acres of land near Megdicine Hat, lying on the
Bow and Belly rivers. between the C.P.R, main line and the*
Crow’s Nest Pass Railway. The company will hgve-an
English: board of directors and a |Canadian board of man-
agement. The tract will be settled with Canadian and
American _ settlers, exp(rienccd in “dry” farming. The
climate of this district \s peculiarly :\dapted to producing all
kinds of vegetables and’ small fruits. and alfalfa. Vegetable:
canning factories and a sigar beet mill, the largest in Canada,
are to be ‘erectéed. Negotiations are now being carried on
with the Medicine Hat council {or the supply of - gas and
water to the company’s factories,
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MISCELLANEOUS ITI-:;_MS.

" 1 1 ™ } Te r
The Hotse of Commons on Tuesday passed the Usury

Bill, lafter reducing the rate of ipterest fr,(»m 6 to § per cent

for post-judgment periods

New offices of thd Merchahts Bask bfanch at Brampton,

Ont., have "béen opdied. The | builtling’ is on the - leading

cornér. ' It is of white freestofie; | The Jot and building cost

over $40,000
!

The output of ithe Dominion| Codl Company's col-
lieries for June is estimated at (328,000 itans, compared -with
322,926 tons in June 1905 The output for the hali-year is
1,715,736 tons, companed with 1,367,209 téns m the first half
of 1905, arnt. increase of 348,467 tons ]

Receipts ‘in the Mntario Provin¢ial Secretary’s Depart
ment for the half year are $294221 in excéss of thuu for the
first half of 1905. The figures! for.19p6 ate $101,478, and for
the first half of 1gess $72,257. The intrease 1s (Im to the
greater number of company | charters; increased marriage
licende fees, and motor licensés,

F lrc‘ on Wednesdiy mornihg gultui the medical buildufg
of : Queen’s University, Kingston. It %s supposed to have
caught from a gas jet burning ' d4n vyen where paraffin
moulds are made. | The whole merwt of the thiree-storey:
building is damaged. (It and contents were valued at $75,000.
The insurance is $22,000., The valvable instruments and
labopatories are all destroyed, including the bacteriological
and public health departments, subsidfzed by the Ontario
overnment g &

Directors of the Wabash Railrn:ui have sanctioned a
$200.000,000 bond issue, and the|retirethent of the A. & B
debentures. A ‘special stockhalders meeting will be held ta
pass-upon this decision. The ¢ompany has bought the valu-
able Hamburgh canal strip at | ‘Buffalo. ! So far the Wabash
has had no Buffalo property that it cduld use for the ‘pur-
pose of & projected union station, But ‘with (the Hamburg
canal strip in its posdession it can namie terms upon which
it- will join ip the términal s¢heéme

CLEARING HOUSE FIGURES.
The following are tlu figures of the C anadian Clearing
Houses for the weeks ending \\llh Thursday, 28tn Jume and

sth July, 1906, and July 6th, 1903 T
: I)um nion Day, Monday, lmng a holiday will account for

the low hgures of this’ week”

July 5 June 28
..$27,588,516 $27,637,170
. 22,744,599 20,340,225
8,028,171 8,640,662
1,050,110 1,507,771
1,841,504 1,388,200
1,034,021 1,032,181
2,232,252 2,147,492
\h.* 282 746,100 &)}(.577
; 1,786,258 2,150,853
.’.l:".xs() g-,_‘(m

Montre al
Toronto
Winnipeg
Halifax
Hamilton
St. John
Vancouver
Victoria “.oeb
Quebec . ceees  2,242/037
Ottawa 2,292,502
Lonuon . I ;u,.;““

*Calgary . . .. ..eiecseccctnccancaninnne

.'1 o, 1 225
7,802,733
2,241,900
1,340,078

092,148

1,852,700

Total . ......$72,465118 $68,264,208 $69,354,0066

*Calgary figures were not received last week or this.
L3

Winnipeg clearings for the first half year amounted to
$203,839,335, cdmpared with .$146,205,582 in the same period
of last year, or a gain of 39.3 per. cent. For.June, the in-
crease was 41.00 per cent.
to the multiplication of banks in the Western city.

Montreal. clearings for the half year, anfbunted to $732,
000,000 against $627,000,000 for the same period last year,
an increase o1 $105,000000. The clearings are $144,000,000
greater than Toronto's, which amoupted 'to $588,000,000.
Here they are by months:—

1900, 1905.
......... $120,415,413 $ 05,249,292
121,910,22 88,620,768
3 119,615,004 116,045,122
ADTR . i heiceisee cowe - 4 107,582,686 105,000,247
MeY . . beeeetevesneoncenie rﬂ»qﬁ ('.,. 112,234,706

PUIIB. o . < lee.speminise s weips 778 100,010,207
- —— —————

Total $732,480,873 $627,150,339

January
February
March

s

THE TRUTH ABOUT COBALT.

“THE MONETARY
CANADA EXPANSION

We have decided to issue four times each year, special numbers of

TIMES”
NUMBERS.

“The Monetary Times” dealing with the financial and commercial

expansion of the Dominion.

Ontario/and the Cobalt district.

.

The first will be published July 20th, and will deal with Northern

It will be fully illustrated and will
contain the completeSt and most trustworthy information yet collected
about the mineral wealth of New Ontario.

We guarantee a 'Clrculation of
-LEADING BUSINES$ MEN OF THE UNITED KINGDOM AND THE.
UNITED STATES, AS WELL AS OUR OWN COUNTRY.

Advertismg rates furnished on application.
Copy should be in hand by July 13.
WRITE, WIRE, OR TELEPHONE TO-DAY.

10,000 copies AMONG THE
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DRIFT TO NORTHERN BRITISH COLUMB:iA.

The trend of. development in British Columbia is said
to be steadily northward. The first steamer -has put in at
Prince Rupert, the fature terminus of the Grand Trunk
Pacific Railroad, and immigration is mowving in that direc-
tion so as to be in gt the inauguration of the business in the
new regions. The climate around Port Simpson is almost

Australian trade from Canada, but the¢ proximity of Prince
Rupert to Japan and the shorter time taken in trans-Pacifi¢
.movements from this port may give  the mnorthern harbor

bia _will be béneficial to the southern part of the Province

IF YOU WANT

GOOD-CLASS BUSINESS '

. <
(FINANCIAL OR OTHERWISE)

WELL DONE

COMMUNICATE WITH ' °

THE BRITISH COLUMBIA
AGENCY CORPORATION Lm.

(JUST NOW BEING INCORPORATED)

VANCOUVER
B.C.

Managing Director; Mr. J. F. Maguire

Bankers: The Bank of Montreal

@)
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with it, making Prince Rupert the Camnadian export p(v)rt.for
- Japan and China. Vancouver will still carry the principal

the preference. The opening up of northern British Colum-

until the north can look-after itself and gets control of the

are beginning to fear that it may earry the Oriental trade

-

as mil S e 1 3 e
s mild at Vancouver, 600 miles south, and inland, the Oriental trade. Experienced men believe that it would take

:'g':’]”_'r‘.“ ';"”Hln‘h less mountainous, and' more suitable for ten years for the northern railroads to*geét a sufficient hold

fultural settlement on trade to do the 'south any harm, and meantime railroads
o ”.]"\]u;;r:rv ~x"vlnclc'nt writes:—The general movement n‘urth lying between the Grand Trink Pacific and the -Canadian
Povince y and trade has given the southern portion of the Pacific will' ¢create -so much business that the balancé of

a big run in transient commerce.” But merchants commerce will be more evenly distributed.

It is persistently stated that several New York capita:
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A Strong Plea for the Simple Decini:al in Trade.
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\,BANKING AND FINANCIAL.
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July dividend disbursements 101
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Security

For Your

Earnings

Thi§ Company offers to
wage-earners a safe place
for their earnings, _with

Three and a half

Per Cent.
=——— INTEREST ————=—===

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

Port Arthur and Fort William

Warehouse Sites,
Central Retalil Sites,
Water Lots.

For information, location and prices, address

R. A.” RUTTAN,

Bot 193, Port Arthur, Ont. Canada.

For Quality
and . Purity

" SEXTRA
BRANULATED”

and the éther grades of
refined Sugars of the old
and reliable brand - of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Lt

MONTREAL

WORK AND
PRICES

WIND

|

THE MONETARY TIMES

FOUNDED 1825.

x' Law Union & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire risks accepted on almost every description of in-
- surable property.
112 St. James Street, Montreal
{ (Corner of Place d'Armes.)
Canadian

Foad Office: J- E- E- Dl“m, "ro

DOUGLAS K. RIDOUT/ﬁgnnlo Agt.
Agents wanted throughout Canada.

THE.... (Incorporated 1875]

Mercantile Fire

INSURANCE COMPANY

All Policies Guaganteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE COM-
PANY OF LIVERPOOL

TO THE TRADE.

July 6th, 1908.
-

This ' is something
special and just in season:

Children’s Summer Wash-
able Suits (Russian Suits) to
retail at 75¢ a suit. Put up in
boxes—j dozen assorted sizes,
21 to 26, in each box.

very

FILLING LETTER ORDERS A SPECIALTY.

JOHN NAGDONALD & GONPANY

LIMITED

Wéllington and Front Sts. E., Toronto

L H. MolLaren & Oo.
COMMISSION MERCHANTS & BROKERS

AGEyTS FOR—
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London, England
Taylor-Forbes Company, Limited
“Sovereign” Radiators and Boilers,
Lawn-Mowers and Hardware.

122 Oralg St.,, MONTREAL.

Estimates promptly furpished for

Fiat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Qpening Book Making House

CHATHAM, ONT.

KEEP POSTED

EVERY DAY

Our “DaiLy BorLLeTIN' the only ,
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages— Writs and ‘Judgments for
the entire Dominion.

W eissue caretully revised reference books four times a
year ’ R. G. DUN & CO.

. PUMP CO

Toronto, Montregal, Hamilton,
don and Cities in Domimon, U.S. and Europe.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

CANADIAN CASUALTY
and Boller

INSURANCE CO.

22.-24 Adelaide St, East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A. C. C. DINNICK, Managing Director,

R

design
]
exc! y t

and
Furnityre for Banks, Offices,
, Churchés, Opera Houses

Rice Lewis 450 |

LINMITED.

HARDWARE. MERCHANTS

Importers of

Bar lron Pipe
Chain Sheet Steel

Nalils Tubes

Rivets Iron Pipe

Valves, Bolts
Pipe Fittings, etc., eto.

WRITE FOR PRICES.

TORONTO.
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|
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The Home Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.
tll\ BRANCHES: Church Street Hranch v8 Church
, Queen West Branch, 522 Queen St., -

U\T ARIO BRANCHES: Alliston, St. Thomal. Walk.

erville

Tramsacts a gencral banking business. Interest al-
lowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points ig Canada “and
United States. Sterling Exchasge bought and sold.

JAMES MASON, General Manager.
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befor roll €s 1 1ow-asdays Almost 4 nécessity Elec-

Reserve .-
HEAD OFFICE -
Branches in New: Brunswick
JaMmEs’ MANCHESTER,

$825,000

- ST. JOHN, N. B.
and Prince Edward Island.
J. M. Rosinsoxn

tric roads tl ¢ heen built alongside- sfeam railwavs are - President. Vice-President.
flourishing.’ al i thév could nit prdsper if they carried R. B. Kesgen, General Manager.

only the t ismber of passengefs who used to ride ovér
Mhe steam 1 ’ roporfion of revente increase is far

greater ot than jon steam lines.' "The habit of
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onger until Act ot Parliament) $a,000 0o«
2. few rs ! it will be possible 14 Hire § special day THE STANDARD Capital P!'d-up !-Jw
and night t omparativiely trifling “Ost with- which to - = P Fia-. o
BANK OF CANADA sezorens
W. F. Cowax, President

FRED. WYLD, Vice-President
W.F. Allen W, R. Johnstog
2 W. P A 0/

L 4 . Heav Orricr, - TORONTO, Ont. l‘l}l{"ll'A"."“"V —

GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector C A. DENISON, Accountant

¥ AGENCIES IN ONTARIO
- OCampbellford ©  Flesherton Orono Toronto, Head Office,

) WANTED- A . | e B s e
t ) Castleton Harriston Parkhill
ccountant | o =5 S - -y
Colborne Lind say Richkmoond Teny
J ) £ | Bradford Consecon Lucan Stonfville Market,
For a- \Vestern Cmnpan\'. One competent Deseronto Markham Wellington West !ul\q Sts.
) ! g { Durham Mapie Woodville Parkdale,

to tak¢' charge of an office and {with: exper- is of Oanada. i b beallien

tour- t} . f ntario! and s modernize gipsy nd

dréamjedr ot § decadé ago

Imperial Bank
. ‘ i i Ew Yorx—The lnponm sod Traders National Bank
ience.in insurance book-keeping.| ! “0XDON, E¥GLAND—The National Bank of Scotisnd.

References. must accompany!application.
Commiinications considered ¢anfidential.

oeh | THE ONTARIO g o?::iinro.
S BANK il e

Ueo. R. R Cooxsuny, a + President Dmuu» MAORAY, ice-Presiden)

R. D. Perry, Esq. Hon aroourt R. Grass, Walmaley, }‘, ohn Flett,
The London City & Midland Bank, Limiteq  om eond oo o e B, e

\ Queensyille
Colling wood Livdsay Otta
Fort William  Millbrook ror

Trenton
Huhu-m Mountreal,Que. “ S. End Broh Tweed
King City ’lount Forest Pm Hou Warsaw

Waterford
ellington Sta. dermhndln Younge and Richmond

Box| 138, Monetary! Times.

Paid-up Capital ................L e dibdib 44 1. 85,714,250
Reserve Fur .- 915,714,250

HEAD OFFICE THREADNEEDLE ST., LOlIDGl ENGLAND

Teronto—8cott and
LTS Vouomd(:u\um

GENTS
Loodon, ~Parr's Bank, Limited. France and Europe—Oredit xﬂr.
York —Fourtt nh-dlmlu‘lhlmhldlm Boston— National
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B. E. WALKER,
GENERAL MAN
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- BANK OF P e G S

MONTREAL |=gtons Sorma

Gro. A. DevMmonp, K.C.M.G., President. Hon.
Ben. Gt E. 8. CLoustos, Esq., Vice-President.

. Paterson, Eeg. E. B. Greenshields, Bir William C. Macdonald.
i'{mh. James Ross, Bsq. R.G. Esq.  Hon. Robt. Mackay.
E 8. CLOUSTON, Geeral Masager. =~
& VEasorre, 4 General M: and M st M
Branches B.O. W. E. Sr. , Supt. of Branches Maritime
um"".‘.: HUNTER, Inspector N. West a0d B, Col. Branches -
W. A. Beo, amistant Inspector, Moatreal.

BRANCHES IN CANADA.
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THE MO[SONS CAPITASB:B&.)L;B_OO
BANK RESERVE FUND-

. $3,000,000

In nmum.—cim
HEAD OFFICE, - .- MONTREAL.

SOARD OF DIRECTORS ‘
Wy, MoLsoN MAcCPHERSON, President. 8. H Ewixg; Vice
§ Molsoa,

" Wm. C. Mc}
W. H. Duarss, Inepector.
berta

Al " BRANCHES ille "
Hamilton— Simcoe and Riviere du \
Edmonton Market Branch  Smith's Falls Station i
British Colum’a Hensall St. Marys Knowiton
Reveistoke Highgate St Montreal —
Vancouver Iroquois East Branch St. James St.
Winnipeg 5:&'.‘“' g W, =
Ontario iuctm ‘F“D?' Junct.— 8t. Henri Branch
Ambherstburg Merlin Stock Yards Harbor Braach
Aylmer Morri (Braach Maisgnneuve
Brockville North Williamsburg Treaton ra
N 0 Wales
Clinton Ottawa Waterloo
Owen Sound Woodstock Ste. de
Dutton Port Arthur Quebee

Ontario Quebec Hartland La Prairie
Almonte ©ookshire -~y N e
Belleville Danville 8t. John “ Logan Ave,
= irand Mere " POREIT 38 1

juhe Hegnntte Nova Scotia ton, Alta.
h Mootreal Ambersc l."‘."‘-"‘-I
:-—.Nh * Papinesu Ave. Oanso . Alta.
et " Beignsurs By Halting Saak.
ﬂ- » 2‘:].‘!..4;' - h.:ﬁm :
Sherman * St Heur Mahone
Kingston ave L et Eed M. PortHood v ——
h’ " Westmount m. Greenwood
::.-.. ::vﬂb Yarmouth {:“
New Brunswick g"“'
Naarbore Andover Manttoba F,,",,.
Proton ‘Bathurst
—— Edmundston Brandon =.'—"
Btratford Vernon
S Mary's Predericton Onkville Victoris
Ry Grand Falls
*  Youge St. Br.
Wallace burg

1¢ NEWroUNDLAND—8t. John's,—Bank of Montreal. Birchy Cove(Bay of Islapds)—Bank
1% Guear BarTarN—London—Rank of M i, 46 and 47 dneedle Street, E.C.
* - F. W. TavLon, Manager. [
D. Braithwaite,
. Spokane.

In ram U;m :u-—lc- Y-i;l. Y. lﬂ and
lmc.‘l:nuo,n" rsc.s-d-n!l_. ;
>~ . F.—T. 8. er,
was kSRS IN UREAT BarTaiN—Loodon—' Bapk of England. Union Baak of
London Smith's Bank, Ltd. hhu‘-d'?- Lad. The Na-
Bank of Tad.
Boston —'

The Mer-
Francisco—The First Natiooal Babk. The Anslo-Oalifornian Lad.

OF COMMERCE

Paid-up Oapital, $10,000,000. Rest, $4,500,000.

~ HEAD OFFICE, TORONTO.

HON. GEO. A. COX, |

B

B.E. WAI:KER. PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER. ASSISTANT GENERAL MANAGER.
155 Branches in Canada, the United States and
England. '

London (Engiland) Office : —60 Lombard Street, E, C,
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wwu. Gray and H. B. WarLker, Agents,
Montreal Office .—F. H. MaraewsoN, Manager.

This Bank transacts every deseription of Business,
luludin&:ho issue of tters -of Credit and Drafts on
hﬂlﬂ\u ntries, and will negotiate or receive for collee-
tion bilis on any place where there is a bank or banker.

Bankers in Great Britain:

The Bank of England; The Bank of Scotland ; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited.

THE DOMINION BANK

Nead Office, Toronto, Canada.
Capital Authorized, - - - - . $4:000,000°
Capital Paid up, - - - . 8,000,000
Reserve Fuhd and Undivided Profits, 8,749,000
Directors —E. B. OsLer, M.P., President ; WiLmor D.. MATTHEWS,
Vice-President ; A, W. Avustin, W. R. BRock, R. ]. CHrIsTIR,
Timorny Eazon, Jamss J. Fov, K.C.,, M.L.A. i ;
Crarence ‘A. BoGert, General Manager.
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.
Commercial and Traveliers’' Letters of Credit issued, available
in all parts of the world.
CENERAL BANKINC BUSINESS TRANSACTED.

L%.'Dvllm:, Chief Inspector and

President. 4
14.0ol. F. C. Henshaw

H. Markiand
Jauns ErLvior,
W. L. Ourrxan and J Ildcunruu. Asst l-ﬁ'n.

] - s Fraserville

in all the -o'&-. & - ’
Wm lowest rates - Commervial letters of and
Circular Letters available in all parts of the world.
5 Established 1a 1836.
THEE {

BANK OF

NORTH AMERICA Ao

BRITISH | sty normicar

HEAD OFFICE, —
A G, Warum, §

OF DIRECTORS:
Richard H. Glyn. Lubboock.
ohn James Oster. E A C. W. Tomkinson
R H J B Geo. D. Whatman
in James Street,
H. STixsmaw, Gen'l Mgr. | J. Ermsry, Supt. of Branches. | J. AN
BRANCHES IN CANADA
Alexander, Man, Duncans, B. O, Rosthern, Sask
Ashoroft, 8. 0. Estevan, Sask. “'«"h&m 8t. John, N.B.
m‘k‘ Fenelon Ont. PQ Unioa St
Belmont, Fredericton, N.B. ™ e Ont.
Bobcaygeon, Unt. Greenwood B.O. P.Q King snd
Brandon, Man. Halifax, N.8. “ St. Cathenuie St. ‘orin Sta.
Braatford, Ont. Hamilton, Ont. N. V , B.O 1“&0'..0‘
Oalgary, Alta. “ Barton Bt N'th d Sask. Thall, B.
Ont. * Vietoris Ave. - Osk River, Man. V-eumt‘l(l
‘D.-. akon Dist. h?ﬁ? :'“.Ong
EetS ™ DOm o S

i

........................... &lm ”_“ ; "
s GRACECHURCH STREET. LONDON, E.C.
W. S Gowowy,

o;umm-mm Reserve Fund, $4.900,000.

HEAD 0

DIRECTORS : A
Jomn Y. Pavzawrt, President. Cuas. Arcuisarp, Vice-President. i
R. L. Borozx, G. S, Camwrsmur, J. W. Acusox, !
Hscror Mclnnzs, H. C. McLsoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H.

D. Warens, Assistant General Manager. Gro. SanpErsox, ' Inspector. : »

Nowa BSocotih—Amberst,

, Bridgetown,
mouth, w Bay, f Kentville, Liverpool, New Glasgow, North
Sydney, Parrsboro.
Sydoey Mines, Trure, Westville,
Bristish Columbia— Vaacouver.
New m—c.-gmm Chatham, Fredericton, Moncton, Newcastle,

Port Elgin, Sackville,
W oodstock.

Prinee Edward Island —Chariotte-  Alberta—Calgary, Edmonton,
town and Summerside.
Omtario—Amprior, Berlin, Hamilton, N -

Ottawa,
Toronto, King St. and

Quebec —Montreal and Paspebiac. vase, Cuba.
United

Manitoba - Winaipeg.

INCORPORATED” 1832

FFICE, - HALIFAX, N. S.

C. McLzop; General Manager.

C. A. Kesnzov, laspector.
BRANCHES ;
An is, Antigonish , Caaning, Dart
River Hebert, Spriaghill, -Stellarton,
indsor, Yarmouth.

Andrews, St. Geonge, St. John, St. Stephen, Sussex,

n—

Saskatoon.
Harbor Grace and

London, ‘ dies z 7
U g Y oy ey
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READY FOR DOMINION EXHIBITION. | . Py

% e e~ = . ,‘ “‘ m, Im.

wn T k | tha chancas Halifax, N.S., June 25th. g
0 a Bs The Dominion Exhibition is to be the glr";lll"[ Cl\Cr ll‘;;ld w H. BATTY,
hé in the Marit Provinces. The old buildings and equip- it H. BEATTY,
when_the head of a family say$ hé Is willing e 100000, Additions to the Main Building, 16,000 T
to run the risk of death before: hé has time. sqtiare feet will be atlded: to the Machinery Juilding b L y
to bulld up a competenee flor thosé dependent 0 atld. the  Machinery Building
im? i 5,000 square feet;-the Foultry Building and Grandstand are Robert s ;
apbeor Bl | \ being enlarged. There are new buildings for Women, Mines Wiliam
Not himself, S'Jl'ﬁll(. but those “W? whom the wnd Fisheries, thirty additional ‘horse stables and large cat-
burden of his untimely death would fall. tle sheds. - The fish merchants of Neva Scotia have be¢n oatiete
Whatever ehances o man may ﬂ‘htl] me granted $2,500 for a 411\;»3.1) |«r(»;“‘[r_‘“\l;,. rtation for all ex- F -
for himself, there can be no excuse for sub- hibits to points within 100 miles of “Halifax Large exhibits l..w.| Copp-
jecting others to a risk sgainst which they of live stock ‘will come from the West. The prize lijt
eannot guard. amounts to $34,000. Special exhibits from all the Westemn

Allandale
Barne
Beriin

If YOU need Insurance, weite for information || Provintes. have been arranged for ' Sttt . @
Brockville
Cardinal

puwcax CouLsox, Ge

Elmv

regarding the extremely attractive Plans | Owners of some Jand required for the Exhibition refused Keen
1 . Lound:

lssued by to \('I'.‘, and 1t was (‘\Pr"llrl-”"! o
police had to be called, and are still holding the fort Oobourg Lond:
Nova OColdwater Lyod:

Tho Brea'.W‘s‘,m‘ ‘ss‘mc company' .\;:]mlnn havé be :'-n rl\tr‘x--lr'ln:(rll_\ 1‘;1(~|miult1n g » —
o w Scotia this season. They have been retaring at ten Collingwood
BRAY OF.ﬂCl. WINI'IPCG' a pound, - Fresh mackerel have sold fer five cents each. Bankers :—Lond
== The variety and quality of the fish on this market probably New York—Nat
cannot be excelled-in America, price considered p i
' Halifax 'streets are being torn up to ‘put down $150,000

! worth of paving and sidewalks Water and gas pipes arg a
being renewed. The paving contract calls for completiop Im na

The Peoplés by August 15th, under penalty of $100 per day The publig pg

§ gardens: are to be surrounded by a new $10,000 iron fencé. . Capital Pal
Several large sewers are being built Reserve Fu

BUilding & LOan ASSOCiation The steamér “Histia” is being repaired in the dry dock D. R. WILK

here. Two rican dry dock firms teridéred for this work
er F'wo-Ame 1 dry ck h ende HON. ROBE

I unsuccessfully .o b WM. RAMSAY,
LONDON, ONT. The of Water Street North is being rapidly + kKERR OSBORN

face I
“ changed in view of términal improvements. Rows of old M. WHYTE (“l;

hauses and other buildings just south of the I. C. R station HEA

n'v,d."d ”\). 22 are being torn down l'he total cost of the improvement$ s
P \ Phy R Argps R g will be $3.325,000 3 - X L
NOTICE IS HEREBY GIVEN lhal a ‘I)Wldend The sum of $300.000 has just been voted, and about $250,5 B?\LJERM;-SLB‘LE
of three per cent. for the current half year, being at the 000 miore will be required for extensions of North Streef NIAGARA FALL
rate of six per cent. per annuih upon the Pald-up Capital station. elevator and lines connecting it withsthe terminal$§ R'D(;ﬁ-‘:;f,}.",\:
Stock of this Company, has been declared, and that the and wharves .‘
same will be payable at the ComP‘ll)".‘&E office in this city Confractors are very short of labour. Several large .
on and after contracts in the east of the Province are held up owing tg

[0 obtain possession the

| . Brar

carct BRAND

TUCSdIy. Ju'y 3"‘- l9°6 I al mmittee bf the Board of Trade recommends§ Branch

the Council of the Boa of a civic 1ms " BALGONIE. BROA
te nd impro he appearance ' y

The transler books will be closed from the 23rd to the
joth Jdne, both days inclusive. B
rs

A. A. CAMPBELL, 2 | . CALGARY, EDMO!

Managing Director. Branche.
) ARROWHEAD, ¢

TRO

SAVING

Deposits received

. opening of account, a
meet=

Debentures For Sale - o Monwral on sl Prevdens 1 11 pummer sl M “THE"CR(

hat  thej

Eondon,-Ont., June 11th, 1906.

TOWN OF MORDEN, MANITOBA ‘ - ., b ; b e P

g Directors. E
y lack Charles Adams,}} 1
talment Edward 'Dbkn. oh

I'enders will be received up tg Friday,:the 20th day lue last July, and the next wil te d when du An Branches. A
J E : : Comber, Eaterprise,

of July, 1906, for the purchase of Debentures of the Town other announcement was that t rector lieve they willj (Rideau St.), Port I
of Morden duly authorized by vita of the rate payers to be able before long ; urrent ds on the pre- Toronto (Agnes St.),

the amount of Nine Thousand Dollars which are repayable | ferred stocl > - th oo of the company are not Great lﬂt:x:d
WIKh_l‘an' st at Five per cent. included as follows : ift_m' y satisfactory, they  showed an increase of, in fact,j Comptoir National d
F'wenty | \,_-hem.“r;-.s for 5712 18 each maturing the. "“"‘L,v‘ :4 -4y I ‘\._ e “ .‘\.X.HY-( 6 received U\C ”lnn-j ::!‘::‘:I 2:::«\00;
ninéteenth day of June in each of the years 1907 to 1926 coutinuamce 5t the tine mow- fixndd 1“ it e o] Bonk. Butalo. Cor
tinuan ! wfixed by the legislation on the Mexico— United St

inclusive. These debentiures. beair |'date the nineteenth subject. would b ery discouraging to the company's in-
day of Jute 1gefi. As the Town may require to sell only terests ) ;

the ‘Seventeen Debentures maturing 1907 to 1923, ten- ol - Farin penditures @ave been made during the } l HE B

t | tate-
Qapital Authc
i

derers are requested to tender for 'seventeen; and “also for year, wich do n how individuaily on the general
the whole twenty Debentures. | rd tracks han n re<arranged, owing to the in- {
new :_.hwr.mv'_\ has :tl\.» P)\‘CH

- ) capable of taking much !
For further mformation apply td thejutidersigned. st fRan. s .p b SIS (CRI- ) ‘I“"‘*lﬁ"” the § y SFQR%E“}'M\. |

C. M("\‘”':‘Jl")’l‘.-\l,r':_ essemer p ¥ silding il do some ii]?l‘l‘g‘ to J. B. Fraser.
Secretary [Treasurer. u  al . ,” ;'.".”1” EL SOceEanG AT £ ) Goorge Buge. Gens
. 3 were  f t unaninipusly

‘ . ) Ir
‘ A ! _Flﬂy-“v.n L
» Correspondents in ¢
This bank gives pre
CORRESPONDE!

I'he right is reserved to reject any of all tenders.

Morden, Jin

vellithd ' dtospect £ Cat e : darkens. the eyes of our |
§ ney rl" \':- the patriot Loy i’ : en I'he Party” has robbed the

o ) § € patr ¥ rea rrafting from nty ¢ - . n o i

81! Johji Macdonald an 5 onty’ fling’ ntracts or securing “rake offs 'h St

Johgi donald and f the whole-effort of thé party 1» put forth to | e

bel Aol i€l Breaking is represénted as a martvr, and his accusers St. Ste
! presrd b ot fhin .”l ' wr e -t el There is no politics at the trial of FORLY
% oty B ‘ 1 raseally sneak thief who robs |

thing more than a patent farce . A. Beston
. B. Bask

mrphanti eitdication.  The
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Incorporated 1868

bl it Torere: | THE BANK

OF TORONTO

wiriax H. Brarry, President.

_ Established 1865

HEAD OFFICE, -

Capital Authorized, $4,000,000
Oapital Paidup, - 3,000,000
Rest . . . l.”

UNION BANK

W. G. GooDEREAN,

Vice-President
Robert Reford John Waldie Hou. C. 8. Hyman, M.P. Robert Meighen
William Stone Joha Macdonald = A E. Gooderh Nicholas Bawlf
puwcas CoULsON, General Manager Joszra HENDERsON, Asst. Gen'] Manager
Ontario BRANCHES
Copper Clift Millbrook Shelburne Maisonneuve
(5 offices) Oreemore Oakville Stayner Point $t. Charies
Allandal Dorch Oil Springs Sudbury Gaspe
Barne Elmvale Omemee Thornbury Romsland B. C.
Beriio Galt Parry Sound Victoris Harbor Yorkton, Sask.
Brantford Gananoque Peterboro Wallaceburg
Brockville Eeené Petrolia Waterloo Manitoba
Cardinal Loodon Port Hope Welland Cartwright
Oobourg London East Preston Quebec Pilot Mound
Osidwater Lyoden 8t. Oatharines Montreal Portage Is Prairie
Collingwood Merritton Sarnia (3 offices) Winnipeg

Bankers :—London, England—The London City snd Midland Baok, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.

Oellections made on the best terms and remitted for on day of payment.

OF CANADA

! BOARD OF DIRECTORS:

ANDREW. THOMSON, F.sq. . President
HON. JOHN SHARPLES, - - Vice- President.
D. C. Thomson, Esq. - R.T.Riley, Esq K. J. Hale, Esq. Wm. Price, Eeq.
Wm. Shaw, Esq. E. L Drewry, Esq. | John Galt, Esq. F. E. Kenaston, Esq.
G.H. BALFOUR, - | Genersl Manager.
J. G. BILLETT, Inspector. | Lz CODE, Assistant Inspector.
H B SHAW - - 8 dént Western Branches, Winnipes.

F.W. A OIISPO Western Inspector.

H. Veasey sad P. Vi Ass't. [nspectors,

Advisory Committde, Toronto Branch :
Gro. H. Huxs, Esq. Tuos. Kixseax, Esq.
BRANCHES AND AGENOIES
QUEBEC.—Dalh ¥ Mon! Quebec, St. Lewis 8t. Quebec.

ONTARIO.—Alexandria, Barrie, Oarletbn Place, Cookstown, Orysler, Erin, Fenwick,

Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotick
Melbourne, Metcalfe, Merrickville, lo-tmlm Xov Liskeard, North
Gower, N¢ Owgoode Station, Pakenh d, Shelburne, Smith's
Falls, 8 ille, 8 ille, Sydenh Nnm?-"ﬂm&m“

Imperial Bank of Canada.

Capital hld-np, .................... $3,940,000.00
TR T T G S $3,940,000.00
DIRECTORS
D. R. WILKIE ........c000000000t00sstossssssnsnasssse President.
HON. ROBERT JAFFRAY,..... ......ccccevnens Vice-President.

w00~
WM. RAMSAY, ELIAS ROGERS WM. HENDRIE,
. KERR OSBORNE, CHARLES COCKSHLTT PELEG HOWLAND
M WHYTE (\r\runmpn.) AWTHRA MULOCK,
RICHARD TURNER (Queboc)
HIAD OFFICE, - - TOION'I’O.
Branches Iin Province of Ontari
BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, (vAIT HAMILTON,
INGERSOLL, KENORA, LISTOWEL, LONDON, NEW LISKEARD,
NIAGARA FALLS. NORTH BAY, OTTAWA. PORT COLBORNE,
RIDGEWAY, SAULT -STE. MARIE, 'ST. CATHARINES, ST.
THOMAS. TORONTO, WELLAND, WOODSTOCK.
Branch jn Province of Quebec.
MONTREAL, QUEBEC.
Branches in Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan.
BALGONIE, BROAD\!I\\ NORTH HA'I‘TLEFORI) PRINCE ALBERT,
REGINA, ROSTHER
Branches in Province of Albortn.

CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columblia.
ARROW HEAD CRANBROOK, GOLDEN, NELSON. REVELSTOKE,
ROUT LAKBE. VANCOUVER, VICTORIA
lA'lNOﬂ DEPARTMENT AT ALL Bn!(‘ﬂ",
Deposits received at ail Branches, and highest current rate allowed from date of
opening of account, ard credited half-yearly.

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000.00.
Head Office - Toronto.

Edward Gurney, President ; Charles Migee, Vice-President ;

H. Burland, John L. Coffee, R. ) Ellis, John M. Gill,

Charles Adlm“]’
Edward Tijden, John White.
Aylmer, P. Q.

m
Comber, Enterprise, Kingston, Napanee, Odessa, Ottawa (Sparks St.), Ottawa
(Rideau St.), Port Dover, Scotland, Seeley s Bay, Toronto (34 King St. W.),
Toronto (Agnes St.), Woodbridge, Woodstock.

Bank and Corr dents. Ci da—The Bank of Montreal.
Great Britain—Natignal Bank of Scotland, Limited. — Le
Comptoir National d' Escompte de Paris. United States—New York, Chase
National Baak, Oriental Bank. Chicago, Fort Dearborn National Bank.
Pittsburg, Bank of Pittsburg National Association. Cleveland, First National
Bank uffalo, German American Bank. Detroit, Old Detroit National BaﬂkQ

00— United States Banking Company.
G. de C. O'GRADY, Gederal Manager.

THE BANK OF OTTAWA.

Qapital Authorized, $3.000.000.00. Capital (paid up), $2,914.630.00.
Rest and undivided profits, $3,059,274.00.
BOARD OF DIRECTORS
OEOR(JE HAY, President. DAVID MACLAREN, \)a Pré‘:‘eﬂt.

. Bate. Hon. George Bryson.

j B Fraser. John Mather. Denu Murphy.
George H. Perley, M.P.

George Burn. General Manager. D. M. Fionse Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W. Duthie.
Fifty-Seven Offices in the Dominion of Canada

} cﬂmpondnnn in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED.

The St. Stephen's Bank

St. Stephen, N.B. |
000

Carrrac,

In Ontario— Bracebridge, Brockville, Burford,

essrs. Glyn, Mills, CurnttCo. New York.MdNn
Bank. Montreal, Bank of W

ational Shawmut
Joha, N.B. o Bt = Doy ssed o8 any Braseh o @e

Back of Mouatrea

R

MANITOBA. —Altona, lﬂd , Birtle, | m Oarberry, Oarman. W-
River, Deloraine, Ol.-hun. u“-loe B’M
Russell,  Shoal Stratholair, e Welwood, | h—u
Winnipeg, (North Branch
w Fillmore, Husbboldt,
h_

SasEATCHEWAN.—Arcola, Oartyle, Craik, Ou;
m Sirassburg, Swift Current,

Lemberg, Lumsden, Maple Oreek,
Oxbow, Pense, ?dh. Saskatoon,
Wapella, 'qb-?-. olseiey,
Didsbury, Edmonton, Ft. Saskatche-
m-.ddwum

ALBERTA. Lgl::.

n-.lhnl.

Aolmud Maumn-mo-nm-homm-ﬂm
United States.

Capital Paid-up, $3,000,000

THE ROYAL BANK &"&‘“1“;3
OF CANADA. [ mSimieds

m.mn.-hn.d...
H, S. Holt, Esq., James Redmond, Esq. F. W. Thompson, Esq.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrante, Superintendent ot Branches

Branchies : C. E. Neill, Chief Inspector.
h , N.S, Ladner, B.C. tawa, Bank St
Aatigonish, N.S, | N.S. Oxford N.S. Sydney, C.B
Bathurst, N.B, Louisburg, C.B Pembroke, Ont. Toronto, Ont.
» . NS, | Pictou, N. ruro, N
r.5.1 Maitland, N.S. Pt. Hawkesbury, .5 Vancouver, B.C

Cumberland, B.C. Moncton, N.B Rexton, N.B. . -
Chilliwack, B.C.  Montreal, Rossland, B.C “ Granville St.
Dalhousie, N Montreal, West End Sackville, N. ** ‘Mt Pleasaat.
Dorchester, N.B.  Moritreal, Annu. St. John, N.B Vernon, B.C..
“‘--M-NN." Nanaimo, B. “  North Epd, Victoria, B.C.
Fredericton, N.B. Nelson, BC St. Johm's, Nid, W.:ma-t. P.‘Q'..

Grand Poth. B.C. Newcastle, N.B. .
" N.S. New Westminster, St. Payl (Montreal), Weymouth, N.S.
H B. Woodstock, N.B.

. N.S. C. \
Keuin‘toa. P.E.1. Ottawa, Ont. Summerside, P.E.I.

Agencies in Havasa,'C and Santiago de Cuba, Cuba; Matanzas, Cubn
New York.-N Y 68 Wdl::‘s'nm Al Oud-.

Great Britain, Bank of Scotiand. Pandh Lyonnais. w,-
Bank. Credit Lyonnais. China and Japan, Kong & Shaaghai

ponuo-. New York, Chase N‘o-nl Boston, National
&amut "Hlmc- Trust ld Savings Bank. San Francisco,
First National Bank. Marine National Bank of Buffalo.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000, Reserve Fund, $1.000,000

S. J. MOORE, President. W. D.ROSS, General Manager

Head Office, - TORONTO.

BRANCHES, In Toronto:
Ampeliasburg  Elmira Picton cor. and Bathurst Sts.
Bancroft Guelph Port Elgin cor. Du and Arthur Sts.
‘Brngden Harrowsmith Streetsville St, W. & Dunn Ave.
Brockville ilton Wellington ueen St. E and Lee Ave.
Bruss-is North Augusta cor. McCaul Sts.
East Toronto Petrolia 40- 46 King St. W.

1 ncorporated
by Act of Parliament 1885,
Head Office TORONTO

Capital Authorized . $3.000.008
Capital Subscribed. . 3,000,000

Tue TRADERS BANK

OF CANADA el Puibey ... pomie
L H 5. STRATHY, General Manager

Board o( Directors J. A. M. Auuxv, Inspector
How. J. R. StRaTroN, Vice President

C. D 'Acl Knq., >
ppe PR e, Y SRR R

Aytpn l:nbm
qun.m Fergus . Lakefield Y m‘:ﬂd
Blind 'on ilism - Lesmington -kwood [hames!
Il:dnq Tilsonburg

Grand Valley North Bay Mary's Toronto
gl.l?‘ Norwich Sault Ste. Marie King & Spadins
Dvw“‘; 4 u!ul. ( ille l.bo: Windsor

o Mtery -]
Owen Sound Mum Winaipeg

QUEBEO

P
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ROM THE NORTH IOF ENGLAND. !

Manchester, June 26th

first appdihted catinot take the trip,

gen nan

Grigg will be. Commercigl Commissioner, for a

cw to Canada, and he will sail|soon. | Meantime Mr

f
Grigg s rning expotters’ views of the market at mmformal
assemblies of the chief Chambers of! Colnmerce. It is in

dispenbable that he shouid learn/what'fallacies and illusions
he has t pel.

I'ife flock of Canadian dry goods Buyers who invade
Lancash and  Yorkshire twice a3 year have, iqr the, most
part, fli home again. They hiave Ivft & satisfafitory lot of
orders behind, as have the visiting Austrilians and South
Africans of them operate principally through commis-
sion ‘hou who procure pattérns in afly quantity for the
buyer to approve. Ini the linen [trade manufacturers are
seeking to do business directly, byt lin the more complex
woolen a cotton trafes intermediaries @re still useful

July ; is Chamberlain Day when half a million people
in Biwmingham will take/two ddys’ holiday and spend $7,500
on firew and entertainments 'in the parks. All this is to
commemorate the veteran's sevestieth birthday; and his long
connect with the city’s ‘public| life. As Radical, Home-
ruler, Unionist, - Free' Trader, |and Tariff Reformer, Mr
€hamberlain’s city has/ béen behind | hint. &

New rk and Chicago have their night-and-day banks,
and. now ‘Londog boasts its' “uap-all-night” store—which is
Harrod's. Night clerks are on the premises to-receive tele-
phone ordérs and to prepare goods for délivery by the early
morning vans: Harrod's, have nine telephones communicat-
ing with the outer warld; and 116 /lines | within their owh

+ premise I'he goods arrive with the marning milk, and you
pay for your choice. :

Whear the principle of employers’ liability for accidents
was regognized in English law, it was foreseen that it would
entail certain hardships on theirelatively unfit. Men whose
age or physical infirmity marks them out especially for lia-
bility t« lnstrial accidents fintl employment harder to get.
As the page quickens, and as the Compehsation Act becomes
more 'stringent, the hardships | incidentdl to this generally
beneficic measure must become more farked. One of the
largest Sheffield firms of engineets fequires all applicants for
work to be medically ‘examined, Workthen rebel against the
new’ rule it thesemployers’ example will spread. Unionism
being strong .in the.trade the 'selection $ystem may' not lead
to differential rates’ df wages.' Eveatually, the movement
should fill the best paid shops,with the ‘soundest men. It
may also help to check the awinl physigal deterioration pro-
ceeding ur tgwns 1% .

Trade belongs ta him who ¢an snatch it

Liverpool
solicitor

re meditating reprisals now that acéountants and
are pYeying upon the legal pasturds. They ask
rporated + Law  Society | ift there is really any
lawyers shotild not become bankruptcy trustees,
jnidators and auctioneers of land. The fact i
published as a pretty broad hint
If another practice becomes general: fhore legal protests
are to he expected. 1| refer to/the custom of maintaining a
tor at a salary to frighteh small debtars intp pay
ment e of our mail-order finnis keeps ifs own LL.B. for
this purpose, and it is/a matter for atgument whether it is
strictly tifiable to put forwand ene's, own qualified clerk
as an indepénaent solicitor

auctione ¥
of their

reason w
company

tame s«

BRANCH "LINES IN NEW ONTARIO.

The development of New Ontario prucccda.dpace. -‘?rh‘
Temiskaming & Northern Ontario Railway Company: has
decided to build branch lines irom Lubu‘“ to Kerr Eake,
ardund which are some qf the richest silver mines ig the
district, and from ‘' Englehart, the divisional point, about
thirty miles naorth of Cobalt, to:t lmr_lp,rn, at the :ugt ot
Long Lake, about six miles away. The Lh.‘rlt:m bsanch
will open up, 250 square miles of fhine ugnculturm}nd v]\ﬁxm.
bering country. Tenders will be prqm_rcd with all speed,
and Mr. E. B. Smith, chairman of the Commission, 1nf‘9rm
“The Monetary Times” that he hopes grading will be done
this fall The extensions will cost $250,000, and wijl be
built under the Act of last session, authorizing the (om-
mission to hold branches up to ten miles long. A spuf line

of a mile and a half will be built to the Haileybury wharf, *

the charges on which will'be met by the Empire Lumber
Company, of Latchford, who are cutting timber on} the

Gillies limit. The cost of the extensions will be met qut of

the $3,000,000 lvan for which subscriptions are being n-
vited

The Commission is hoping to .obtain a subsidy of

$900,000 from the Dominion Government, on the gfound
that the road is a colonization undertaking beneficial to the
whole of Canada. No provision was made for it iy the
estimate brought in by Mr. Emmerson last week, b an-
other. sitting of the House of Commons will deal \\nlg the
general subject. ‘ i

It is understood that the Commission has arrangegl for
mining ‘leases on the right of way for 2,290 feet northy and
south of Cobalt town, the lessee to pay a cash bonus of
$50,000, a royalty of 10 per cent. for the gross value of ore
mined and assaying less than $400 per ton; 25 per cent for
ore assaying $400, but not exceeding $1,000 per ton. arid 50
per cent. for ore assaying $1,000 per ton and upwards, gnd a
rental of $500 per year for any necessary sheds or buildings
on the right of way. . £

The Commission has arranged an agreement \\‘ih a
syndicate formed to mine-qgn. sixty town lots in Cobalt} and
is negotiating with anothér syndicate to mine on forty [lots.
Each syndicate ‘will have to pay $i150 cash for a miping
lease for every lot. | A royalty of 25 per cent. will be jpaid
on every ton of ore mined under the value of $1,c00, anfl 50
per tent. on every ton valued, at or over $1,000. . Andther
mining proposition in which a similar agreement will joon
be reached relates to the “north-west forty acres” of} the
town  site. t

An -expert mining engineer will overlook the carr‘ying
out of the leases. His word will be final in respect to
valuation of the ores mined.

nen

ROAD CLEARING FOR HUDSON BAY.

M BN EAA TSI

Mr. McLeod, chief engineer of the Canadian Northern
Railway, who has returned to Winnipeg from Pas Mission.
on Saskatchewan River, where he went to inspect cnginlper-
ing wark done on Hudson Bay Railway, states that {the
right of way for the Hudson Bay road has been clejred
ffom a point on the Prince Albert section, east of Melfort,
to Pas, a distance of eighty-nine miles, and that Mr, Cowan,
contracter, has grading well under way from the soutljern
end and ‘will start arether big force at Pas immediately.

The FIVE per cent. Debentures
issucd by this Company afford
the following advantages:

The investment can be convertéd into
cash. at_any time after two yéars by
giving sixty days' notice.

The issue of Debentures is limited to an
amount not exceeding 75 per cent. of
the Paid-up Capital of the Company.

The_ total amount of Debentures to be
issued will not exceed 20 per cent. of
the value of praperties under Mortgage
to-the Company. - | :

The Debentures issued by the Company
will be a first charge upon the assets.

Subseribed Capital,.......: $8,000,000.00 |
Paid-up Capital, ..:... over $1,000,000.00 ;
..... '.H...A..ov.or $1,600,000.00 :

The
British Columbia |
Permanent Loan and|
Savings Company,

'VANCOUVER,
BRITISH COLUMBIA.
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The Merchants Bank uf canada

Oapital Paid-u
Rest and .urpluo m oo

HEAD O"|°l. - - - - -
Board of Directors
hul-c. m; H. l;rnov ALLAN. Vice-President, JowaTnAN Hoposow, Esq.

O F. Bumith, Esq.  Hugh A.Alhl. &
T, B Merrots Supt ammw.

l .14 l“
MONTREAL

"W’I‘f‘
iﬁﬁif“
s gy
agms;;
e

Besuliarnois, do.

ot Ead Branch, do. St L St. Branch ; Quebec, sbawviliee, Sherbrooke, St.
Jm.c.ll. Jobaos, 8¢. Sauveur (ch»hnL

Branches in Alberta.

alix Day dand M-h- Olds Vegreville
Calgary ?Am'nmu Ledue Red Deer Wetaskiwin
Ft Saskatchewan l«lidu- Hat  btettler

Branch in British ColumbiaVancouver .
Branches in Manitoba

Brandoa GriswHild Napinka Portage Fhoal Lake
Carberry Macgregor Neepawa La Prairie Souris
Glads one orris Onk Lake Russell Wianipeg
Branches in Saskatchewan
Arcols Gaiosboro Maple Cre=k
Carndaff (dub-ageocy t) Whitewood
Carnduff)

In Unrrep StaTms--New York Agency, 63 and 65 Wall 88. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The woyal Bank of Scotisnd.
Toronto Branch, - - - A. B. Parrsmson, Manager.

Che Sobereign
Wank |

of Canada

BRANCHES IN ONTARIO

Incorporated by Act of Parliament

Toronto.
Montreal.

Head Office. i
Executive Office,

—_—

D. M. STEWART,

and Vice-Presioent and
GunErAL MAxAGER.

Amberstburg London Ottawa
Argons mn *  East * “Market Thorndale
E Nashwood Markbam Perth Toronto -
Essex Marmora Rockland ** [abor Temple
Beimont KXeter Millbank south River * Market
Berlin Milverton Bt Tweed
Brucefield Goderich Moakton rt. Jacob's Unionville
burk's Falls Harrow Mount Albert Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Qlaremont Hensall New Dundee Teeswater Zarich
lidertoa Newmarket Thedford
Linwood Niagara Thessalon
BRANCHEs IN QUEBEC
m Frelighsburg Montreal Montreal, West End
Eest = Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a yv‘nr.

Union BanK of Halifax

Capital Authorized,........ mooo
lmsma.uz
DIRECTORS

W lOBERTSON PRrESiDENT. Wx. ROCHE, M.P., \'uhm
C G BLAcnnAl.. Geo. Mrrouxrr, M.P.P. E. G
Grorce Stamms

Head Ofﬂce. o Halifax, N. S.

E L TR o oo niioicscppoposonidi Gewznar Maxaocsm,
C. S. STRICKLAh s ennd AssisTANT Gunenal Maxasex.
w, C HARVEY,

i R— BIA; HES

C
IN NOVA SCOTIA—Ambherst, An ¥ Bnmnm Passage, Bear River,
Berwick, Dartmouth, D..by. Halifax,

K-‘vill., (-l"ml. hv‘. Middleton, New
' Swmimlhmm "Truro, Windsor, W

IN CAPI BllToN—Anrht. Bnddd Glace Bay, Inverness, Mabou, North

g‘l WIcm - .
nmcz ED\\ ARD ISLAND- —Clurloue(own

IN BRITISH WEST INDIBS—Port of n, Trimdaa.
COQIID PONDENTS
and Westminster B. London, England
Bank of Toronto and 1

. Branches,
National Bank of Commerce, New York.
Merchant's National Bank. Boston

E. Joxzs

—Building ' permits for Montreal last month made a
Y:C()rd aggregating $) 343'\()1 lnr the first SI1X nl‘)"ﬂ’lﬁ
? last year the permits for ney buildings numbered 599;
ists, including the Guggenheims are already strongly rep-

Year were $2,46

%1 7.761; this year $4.558,388; increase, $2,461.-
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Bank of Hamilton.

Paid-up Capital ......... TR e 2,500,000
BRdiniidivitonasesson e Ry St 2,500,000

Total Assets .............. 000,000
Head Office, . . . . H.mllbn.

Directors
BON. WILLIAN GIBBON,.... - cisoivsidors sonorsnrsootan President.
5 SURNBULL...........o00000 Vice-President and General "Manager.’
CYRUS A. BIRGE, JOHN PROCTOR.

GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toronto. :

H. M: Wagrson, Assistant General Manager and Superi dent of Branch

Branches
ONTARIO Carberry N
Alton L rien Bt Br brigoetn . Otrmen SASEAT.
Ancaster * Deering Br. Ripley (iladstone CHEWAN
Atwood - %nn End D.r' Rimcoe Hamiota Abmsth
“ West End Br Southamptod Kenton
Berlin Jarvis Teeswater Killsmey Basieford
. B | TR e
“" Odllege& Os- P
“ Bast End Br. Midisod sington Ave. Mimnedoss indian Head
Chegley Milton - and Morden Meifore
Delhi Milverton Soadina . Pilbt Mowed  Moos Jew
Dundalk Mitchell “ Yonge and Rolsod Saskatoon
Dundss =owud.dd. a a%f Boowflake BRITISH
Duoseile Nonscadt ¥ Winghom " Swan Lake COLUMBIA.
Ethel Niagara Falls Wrozeter Winkler
Fordwich Niagars Falls Fernie
mu'- 0-—::‘ MANITOBA fﬂ-h Ex. Br.
e 0'-, : Bradwardine ALBERTA 3 Cove Be
Hagersville Port Elgin Edmonton ®
Correspondents in Great Bri N P d Bank of Englsnd. Limited.
in United States. —New York—Hanove: National Bank =.M
N Bank. l?— Trust Oo. Buffalo—Marine Nationsl Ohi-
stional h'-l sod First :“ Baok. Detroit ~Old Detrtit
ational I-l. St. Louls—Third Nations Bank. San Mm

Bank. Pittsburg Mellon Kational Baok.
Collentions effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

THE WESTERN
BANK OF CANADA

ol e T e Melmice M.
"'&.m' e Y sad vmu"l:u:'m'h'&uumo::i '.d
u-'.““?:r"' Y orx e b nd oy ohants Bank of Cagids!
LA BANQUE NATIONALE
Head Office, - . Quebee
g g::'o'-:'- - yushs et
00,000 06
45,970 06

U“Ivl‘o‘ Prefit .

R. Audette, President Hon. Ju&g A. Chauveau, V ;ce-l’mad-t
V. Chateauvert J. B. Laliberte Naz. Fortier  Nar. Rioux Vic. Lemieux
P. Latrance, “nm{ﬂ' N. Lavpie, Inspector

Interest of three per cent. paid half cn‘r‘l‘).on savings deposits.

Coliections cff il parts of and Unied States, on moderate terms.
AGENTS-—London, m:‘ F -\;(u‘nll Bank of Scotland, Ltd. Paris, France—
Credit Lyonnais,

ew York—First National Bank. Boston, Mass —Irnm
Nationai Bank of Bnnlnn

Prompt attention givea to_collections. Correspondence respecttully oolu:lud.

ALL receives the most careful attention. . . .

——|EASTERN TOWNSHIPS BANK

SHERBROOKE, Que.

* ForTy-FivE BrancHEs 1§ CANADA.
Correspondents in all parts of the World.

Wu. Farwerr, - President,

Capital, - 000
s [as. H'u;lllllol'.vGﬂ'l Mgr

Reserve, $1,600,000

The NATIONAL BANK |50 2 riee™

Establishea 18a5.

OF SCOTLAND Sy
LIMITED Edinburgh

Resorve FPund ... csrmsnnsnes 1D, 000 ~

b M M
The Agency of Colonial aad ¥ La uadertakes sod the Acceptances
u.-:-'t-ud:w- retired on leme. which

banking business entrusted to our Keeping

i
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DEBENTURES

COUPONS ATTACHED,

Our Debentures combine an
\bsolutely safe security with
a profitable return for the
money .invested. They are
ssued in sums of $100 and
ipwards for terms of. one,
two, three, four or five years.
Interest at the rate of Four
Per Cent. per annum accrues
from the date on which the
money 1s received by the
Company, and is |payable
half-yearly.

A [RMAN[I
NORTCAGE CORPORATION

TORONTO 5T., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund + 2, 200 000 00

Investments . - 25, 241 114 55

THE STANDARD LOAN"GA.

red to issue Debentures
payable at Toronto, Canada, for

$100.00 and upwards, for one, two,
three, tour or five years with interest

Fiiro Per Cent.

The interest coupons are payable
to bearer half-yearly. The interest
dates from the time the money is
received by the Company.

Write for booklet entitled ** An
Investment of Safety and Profit,”
giving you all information.

 STANDARD LOAN CONPANY,

‘ Adelaide Street East,
‘ TORONTO.

|
} W. §. DINNICK, I I

|
|
1
} is prepa

Manacen.

-

HuronT & Erie

Loan and Savings Co.
London, - - Ont.

Capital Authorized - $6,000,000.
Oapital Subseribed - $8.500,000
Capital Pald-up - - 1.900.000
Reserve Fund - - 1,625 000
Assets Dee. 3ist, '056 - 11,167,270

Money advanced on tae security.0f Real Estate
o6 favorable terms
Debentures issued il Currency on ‘Stttlm(
Executors and Trustees are authotized by Act
of Parliament to invest in the Debentyres of
Interest allowed On demosits.’
G. A. SOMERVILLE,

this Company

J. W. LITTLE,

' London &canadlan
Loan & Agancy Co., Limited.

GEO R R. COCKRURN, THOMAS LONG

PRESIDENT. VICR-PRESIDENT.

MONEY TO LEND on Bonds, Stoocks Life
Insurance Policles and Mortgages.

AQINOV DEPARTMENT.

The Company acts as Agent of Uorporptions asnd

Individ. .. Is Nnnvu.ho\ul Canada (under lulb‘nﬁ(y ':\0
a of Parliamedt), for the Investmeént and Col-

f “ wev and Sale of Bomds,

Moderate

lection
Terms

Securities, &c
ALidInvesTaesTs GUaRaxTRED,

V. B. WADSWORTH, - - - MANAGER,

108 BAY STREET. TORONTO.

THE

Toronto Mortgage Company

200,000 00
2,439 908 59

Cas Pamp urg &
Resx Fox et

TotRL AsseTs
rsident
M \l\‘kll\ll‘R\l ARK. LL.D,W.S

we-Pressdent
\\'}l | l—.\hl(‘\ FRANEIS

HON LKL

Frency or sigyimyg
k l‘r‘ rosits recerved, atd interest allowdd,
1 on Real|Estate on favdurabld terms.

WALTER GILLESPIE, Manager.

4

Maspager., J |

CarrraL Susscrisen
Carrrar Papvr ... o

THe CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrice, 23 Toronto ST, TORONTO.

. $a,008,000

1,004,000
460,000

4.637.444

Rest

] DIRECTORS :

John Lang Rlaikie, l? , President.

John Hoskin, l.aq K.C., LL.D., Vice-President

Hu.mr.h-n y LL.D.,, l\(,l() Alfred Hos-

kin, Esq, J K. Osborne, J. , N. 8k
“m K.C, LL.D Tumer,

C.E. llu. James Young.

Debentures Issued for 1 snd upwards. Interest

‘N'l:lu or q ot current rates. Money mt

Executors snd Trustees mw(horued h'wlnnu
funds in the deb of this - 4

IDWAID nmm M

l
m O.larh l.oan and

Savings Company
Oshawa, Ontario

Carrrar SUBSCIBED | v i s e

CTarrar Pam-uvr o -

Cowmmeonnr ... .. o 25,000
»

Ressxve Fuoso .. R s 75,000

Drrosirs axp Cax. [)lumnn e 523,781 i

$300,000
30O, 000

Eatate and Municipal Debentures.
Deposita received and Interest allowed

W. F. Cowax, President |
W. P. ALLAN. Vice-President. |

T. M, McMILLAN, Sec-Treas. |

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
12 King Street West

HON. J. R. STRATTON, President.
' M. HOLLA\'D &n«d Mlnuu

Movey loaned at lmrm-olxmmanmmriuoll

The ONTARIO LOAN & DEBEITUHE 0o,
of London, Oanada.

Eubseribed Capital -
Paid-up Capital
Resgrve Fund

Total Assets

Total Liabilities

Debentures issued for ™3 or 5
interest cal be
without charge

years. Debentures and
wollected ot any sgency of Molsons Baok

WILLIAM BULLEN
London, Ontario, 1906 .

THE HAMILTON PROVIDENT AND:

LOAN SOCIETY

issued for one or More

w ears with interest at

four per ce per annum, g:tble half-
(wly The Debentures of this ety are &
egal investment for Trust Funds. Carres-
pondence invited.
Head Office—King St., Hamilton, Ont,
A. TURNER, C. FERRIE,
President Treasurer.

2t0 WOrTy
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[TATE:

December 3Sist, 1904,
Permanes! Capital fully pald $ 617,050.00
Assols - - - - - - - 136712028

DEPOSITS

Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

D[B[NTUR[S issued in amounts
+of 8100 and upwards for periods of
from 5 to 10 years with interest at §
per cent, per annum payable half-
yearly —Moniés can be Deposited by Mail.

amzs Guwm,
1ce-President

J. Bracmrocx

w. eN, Dovraz
L4

|

|

(MRS MORGN § 6.

Accountants y
26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office :
Edwards & Ronald,

20 Canada Life Building.
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MAKING FUN OF THE BANK OF ENGLAND.

[here is an unusually vivacious article, by W. R. Law-
son, in the “Bankers’ Magazine” for Juné on “The Growing
Strain on the Bank of England.” Mr. Lawson says the be-
lief that the Bamk is the hub of the money market of the
is largely a figment of the imagination. The m-
pression -he gives you of the Bank is. that it is like a stout,
stuptd, blind-folded old gentleman standing in the market
place guarding barrels of gold, which are tapped and re-
plenished at the will of those whom he believes to be his
inferiors, but who are really his masters. The Bank -is re-
for things over which it has no control, and has
about affairs which should be beyond its province
It lives upon formulas eof finance laid down two centuries
and is altogether too slow, and cumbrous for this

world

sponisible

ago,
madern working day world

The article.is lightened by a goodly share of sardonic
humor; and has many points which the institution itself
should appreciate. Here are a_few specimens of Mr. Law
son's criticism and style:—

“The Bank of Emgland was originally intended to fin-
ance the British Treasury. That ' function, which it per-
formed for two centuries with marked success. has now be-
come a secondary part of its programme. Wi ithin the last
half-century - there has been added to it another and quite
incongruous function, to wit, holding the reserves of the

, joint-stock and private banks of the United Kingdom. As

regaras at least one-half of these reserves it is merely
stake-holder. It can make no banking use of them, for the
gdod reason that fhe joint-stock and private banks do that
themselves. The balances they hold at the Bank of Eng-
land they trade with in Lombard Street just the same as if
the money were in;their own tills.”

“Why the Bagk- of England's 35 millions sterling of a
gold reserve should be deemed so much more invulherable
than the 140 milligns sterling in the Treasury at Washing-
ton, it were hard ito say. The real reason why borrowers
flock to it from alj the ends of ,the earth is. no doubt, its
acoessibility. So long as there is a sovereign left it will be
at leverybody's service, That is an altogether artificial and
precarious arrangement.. It puts everybody connected with
it in a more or less false position—the Bank of England it-
oflf. the clearing banks, and Lombard Street which borrows
the money supposed to be in reserve. It creates a fictitious
banking fund which could not exist otherwise. It produces
an intricate series of monetary operations which are not al-
ways, profitable and many of which might easily be dispensed
with. It camses speculative movements in money, and sharp
fluctuations in rates which have an unwholesome re-action,
both on domestic and international trade. When rates are
low foreign borrowers are attracted to Lombard Street, and
when they are high foreign lenders rush in. Thus Lombard
Street becomes a financial Petticoat Lane and the Bank of
England, often with little pleasure to itself, has to hold the
candle for the polyglot crowd.”

“The Bank of Fngland is one of the many accidents of

¢ English financial history, It was not originally founded as
a bank. It has never been conducted on ordinary banking
principles. With crude and primitive weapons they have to
defend as best they can a complex organzations against

forcés far more powerful than itself.”

“The Bank made the mistake of its lfe in. 1836 ‘'when
it held on to its issue monopaly, in London and allowed the
new ioint-stock banks free run of banking business It kept
the- shadow and threw away the substance. This fatal de-
cision was sealed and confirmed in the Charter Act of 1844
and it may almost be doubted if the Bank will ever be a.le
to retricve the position then deliberately thrown away 3

LA B
BUCKET-SHOP KEEPERS FINED.

- Four “hand-book” men who were caught in the raid at
Toronto two weeks ago pleaded guilty on Tuesday to keep-
ng a mmon gaming house, and were each fined $200 by

Judge Winchester, and required to provide bonds.for $1,000
not to enter into the same business

passing sentence the judge said:—"'The business you
have been ‘engaged in has ruined many a young-man, and
the- pernicious habit of betting has even reached women,
whi s much to be regretted. Many a young man has
come to a bad end through gambling. Some have com-
mitt ricide, some are in jail, some in the asylum. Em-
ployer ve lost money through their clerks, who have
beer ying the races You should try to help men to
lead more honorable life instehd of dragging them down
I do not wish to imprison you. I want to help you, be-
Caus 1 are capable of doing something better. In the
futute you should try to influence others to do good The
hn"_ t I going to impose on you is small. compared
.with the money you are supposed to have made. [ want
you to understand that if ever any one of you come before
me again I shall use the most drastic measures; and will

give you the severest punishment the law will permit.”
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P. & B,
WEST INDIA LINE STEAMERS

sail from Halifax every alternate Monday for Bermuda, the British West
Indies and Demerara, and on the first and 15th of each month for Santiago

de Cuba and Kingston, Jamaica.
Special discounts allowed Canadian Travellers taking the trip with a
o

view to extending trade relati

PICKFORD & BLACK,
HALIFAX, NS

LONDON & LANCASHIRE

LIFE

HEAD OFFICE FOR CANADA

MONTREAL

The first four months of this year showed an increase

of OVER 70 PER CENT. in new business

over the corresponding period of last year.

with the Isl
N

Liberal Contracts to Suitable Representatives.
B. HAL. BROWN, Gen. Mgr.

»

| Accidents vs. Fires

It is said that 20,000,000 Accidents and Ilinesses
otcur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his

damaged arm

The most liberal accident and sickness policies
are issued by

¢

\ The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

Nova Scotia Steel & Coal Co.

LIMITED

DIVIDEND NOTICE

A dividend of two per cent. on the preference shares
of this Company for the quarter ending June 30, 1906, has

. been declared, payable on July 14, 1906, to shareholders

of record of June 30th.| The transfer books of the Com-
pany will be closed from July 2nd to July sth, both days
inclusive.
By order of the directors.
THOMAS GREEN,

Cashier.
New Glasgow, N.S., June 28, 1906.
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* EXAMPLE OF BANKING PUBLICITY.

e )
y Mr rey M. Christie, of| the 1';lx/cbn~‘ National Bank,
Englew New Jersey, wrifes in praisé of banking pub-
licity ays the dv is past when i busingss man enters
a bank on tiptoe and removing ‘his hat says, “Will you X
Pplease me to open an account?” Banking has reachs
ed the rtising stage and every 'up-to-date banker can
point -t Wl results obtained by the use of publicity. Mr.
Christic philosophy of eountry banking embraces the
monetar ilue  of good-will:=="It| is necessary, especially
far count banks, to have and to hold the ‘good-will’ of
the con nity. In order to accomplish this.end, our bank’s
* *ad. appears in most of tle pr-vur&)ﬁn«'i of the home enter-
tamment conventions,. ewc. | It would be a very difiicult
matter to.tell exactly hoWw muach profit actually comes from
such an expenditire of the bank’s in¢come. Nevertheless,
plenty. of ‘good-will' adds just 50 much to the first-class
assets of any mmstitutign. Three years and twp years ago

respectively our bank mailed. neat I»l.n;‘li leather card cases
to all qur custdmers. Upon the msidef of each :cgse was

printed in gald lefters,*the ngme 'of thé bank, the amount

of .its -capital, surplus and undivideéd profits, that interest is
paid ‘on daily baldnces suwbje¢t . to check, and that it has
safe dej boxes to rent. These card cases are not very

elaborite, but with ordiniry dare, they would last for sev-
eral yeat I .am sure they have served their purpose very
well.” Tl year calendars of various; designs were ais-
tributed ¢ 4

wewn

LETTERS AND ANSWERS TO LETTERS.

e

Canadian Incorporated Accountants.

To the c¢ditor: “The Monetary ‘Times” : 4

Sir n article in your paper pf -June 8th states that the
Incorporated Accountants’ Sogiety, Englahd, has six mem-
bers practising in Canada.. The 1905 year book gives thirty-
two prastitioners on the roll, distributed as follows: Can-
ada, 10; United States, 7; Central and South America, 11;
West ' | S, 4., During the last year other members have
becom miciled .in Canada, and the hope of many mem-

bers .in wland is ‘that it§ Canadian membership will
identify Spciety with the Anglo-colorfial interests of pro-
fessional agyounting, and withithe progress of the Canadian

mstituteghsy particular

I'he P orporated’ Accoumtants are greatly indebted to
“The Monetary " 11mes” for the reviews of the Society's
work w1 the Old Country and ‘its' Colonial-extension move-
ment

Yours faithfally;
\. Ciarke ViNceNT, AS A A. (Eng.)

Lo E C (Eng)

»
Maritoba Accountancy. Exams;

To the “The Monetary Times'

Sirg—Recently you were gaod. enough to give the Char-
tered A ntants’ Association, 'of Manitoba, a notice in re-
gard t work they are doing

Un eparate cover | am! sending you a Ropy of the
papers st jor the recent examimations, 'which wil] give an
idea as to the knowledge a -candidate must have before he
can pas

[he standardywe have adopted is, F believe higher than
that of other Linstitute, a cardidate having to obtain 65
pér cent 1" all Papers and 75 per cent: on the whole, we
felt- that had a -chance to riiise the standard of accoun-
tancy, ar hat if our examinations wefe to- be worth any-
thiyg hould know at’least 63 per &ent. of his subject

I'h vere ten candidates for the Idtermediate, five of
whom. j d, and ‘three for the Finals,al of whom got
throyg have also admitted to meambership without ex-
mindt twir members of tl Ontario Institute, who are
now res ts OF this city

Yours truly,
LTul)
W. AL Hixperson, Secretary
o 3

Fhe vers set for the Intermediate and Final' examtina

tions art xceedingly  comprelensive, [he Intermediate
ndidat ider the heads of géneral baok-keeping, bills of
exchang artnerships Joint  Stock Compames Act, and
} ledge were expected 16 answer = ques
the Final kovier latditing, commercim]

I accounts, joint:-stek

accounts, part

executors’ dutied and acc

STANDARD iviuii

Head Office - = MARKHAM, Ont.
Authorised Capital 500.000
Subseribed Capital 125.000

WM. ARMSTRONG, President H. B. REESOR, Man. Directee

oy T o8 FRANK EDMAND, City
K. RJWSOR. Snspapter. Confederation Life Blig

g ACCIDENTS

The Ontario Accident
and Llioyds Plate Glass

INSURANCE COMPANIES

I Specially Attractive Policies, covering Accident, Accident and Sil;lme“ Com
-y b\pv:d. Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Gen. ‘.“. 61 to 65 Adelaide St. East, TORONT)

THE GREAT WES PERMANENT LOAN

AND SAVINCS (0.,

436 Main Street, Winnipeg, Man.

Permanent Preferenge Stock of the par value of One Hundred Dollan
r Share is being rapidly subscribed for at a per cent. premium. This stock

Ean Five per Cent. per annum. paid half-yearly. It also participates in the profits
in excess of said five per cent rofits paid yearly.

A divideod at the rate of $ per cent. per annum was declared on the Pen
manent Stock for‘the half year énding Dec. jist, 190s. 3 .

Five per cent. "il-m tock (is an excellent investment), withdraw
able in three years. 5 .

Money to Loan on First Mortgage on Real Estate on reasonable and conveniest
terms.

AND
DISEASE

W. T. Alexander, Eu‘,. President and .\lana'tr

Board of Direotors : K
' 8. Popham; Esq. M. D., Vice-President. }. 7. Gordon, Esq., M.P.P.. Gordon,

Iropside & Fares, Exporters: E. D. Martia, Esq., Wholesale Druggist. Jame
Stuart, Esq., President Stuart Electrical Co.; E."L, Taylor, Esq., Barnister at Law,
F. H. Alexander, Esq., Secretary.

TO MANUFACTURERS

NEW WESTMINSTER, B.C., offers
opportunity for manufacturing in the West. Its
fresh water harbour with Canadian Pacific and

excellent

Greaf Northern Railways gives unexcelled shipping
facilities. Sites on the Fraser River with connection
to both Railways are available at low price. O‘;)ening
for nearly all kinds of manufacturing, milling, ship
and 'boat building, fishing, mining and agricultural

requirgments. For further information apply to

A. E. WHITE,
Secretary Board of Trade, New Westminster, B.C

Stocks Boug

- $200,000.00
School District of Winnipeg

DEBENTURES FOR SALE

Sealed tenders addressed to the-Secretary-Treasurer
of the Winnipeg Public School Board, and marked
** Tender for School Debentures,” will be received up
12 o'clock noon on

Tuesday, 24th July, 1906,

for the purchase of debentures of the School District o

Winnipeg Number Onme, payable at the expiration o

thirty-five years, with interest from the first of August,

1906, at the rate of four per centum per annum. .

__ Principal and interest payable at the office of the

Winnipeg Public School Board, or at any Chartered

Bank in Winnipeg. ‘

_Delivery to be made and money to be paid at Wis

nipeg.
Payment to be made in gold or its equivalent.

* The highest or anv tender not necessarily accepted.

' Any information desired may, be obtained by address

ing the Secretary-Treasurer. ‘
STEWART MULVEY,

Secretary-Treasurer,
Winnipeg Public/ School Board

or F. C. HUBBARD,
Chairman of Finance Committee.
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TRANSPORTATION NOTES.

The Grand Trunk Pacific has bought a
large tract of land north of Edmonton |
for yards and workshops. ‘

H.O’'Hara & Co.

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.
Stocks Bought and Sold.
_

A Lbndon syndicate has a scheme to |
construct a railway from Paspebiac to |
Gaspe, making the latter a port. |
. Thete is a serious shortage of Yailroad |
ties m the¢ West,owing to the prodigious |

demand. Prices have been rising for |
somg years.

The “Cassandra” is a new 8,000 to

|
,H é C passenger | and cargo steamer for the {
HO 0 ara o‘ Canadian trade, launched by Donaldson |

Bros. in Glasgow. ‘ l
EMILIUS JARVIS

[Emilius Jarvis & Co'y.

(Members Toronto Stonck Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-

C. E. A. GOLPMAN The Railway Commission has ordered |

Toronto and points east thereof be. re-

duced to the amounts charged for similar |
traffic bdund westward. 3

|
1

steam shovels, forming the advance|
Class Investment Securities {guard of Grand Trunk Pacific construc- |

BOUGHT AND SOLD tion work, have been sent on from Mont-;
chlnnon Bulldlng TORONTO real to Portage la Prairie. <
. .

In the House of Commons, Mr. Logani
JOHN MACKAY & GO, -

suggested, in the matter of railroad sub- |
sidies, that companies should riot only[
have to lay their tracks with Canadian
rails, but that the equipment should also;
| so far as possible, be obtained in Can-

BOND AND ada. 5
DEBENTURE BROKERS The Western Ontario Pacific Railroad |
3 { Co., Have been granted a charter to build
7 & 9 K|'g s‘. Eaﬂ, Tonnno. a railroad from some point gnear Lon-|
. don, passing through the counties . of |

g

Middlesex, Perth, Huron and" Bruce, |
with a terminus on Lake Huron in Bruce |
County. This route passes through a|
country which is rich and yet somewhat |
deficient in railway facilities. l

NARSHALL, SPADER & €.

Members New Y Stock Exchange.
o New Y Cotton Exchange,
% Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

- b . o e |
T'he Canadian Northern Railway has

be delivered in time for removing this)

THE MQNETARY TIMES

that rates for east-bound. trdffic from' —

A large number of cars, engines, and [*

placed orders for 550 new box-cars, to GEo.c. disows, K. c.

J. F. H. Ussher. S, B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stook Exchange.

Stocks and Bonds
Bought and Sold
- onm Commission...

A. H. Martens. A. L Seott.
1 Toronto Street, Toronto. :

N

:

) Enutf-u LTS
L. Q_OFFEE & OO.;)r._
Grain Merchants

Board ot Trade Buildin,

Tuomas FrLynw, Torosto, Ontario.

T. Mavse Dary, K.C, . W. Maoergy Cricuron,
Rotawp Wy McCLurs. :

Cable Address *Datcmi,” Bedford-
McNeil and Western Union Codes. -

DALY, GRICHTON & McCLURE
BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

[5/BBONS & HARPER,
Barristers, Solleitors, &c¢

Office—Cegner Ri¢hmond and Carling Streets
LONDON, ONT.

FRED F. HARPER,

COTTON AND CRAIN. ~c;n§‘)11's \\'csten_) wheat crop. The ful-E
10RONTO OFFICE: Tux Kiva Epwarp Hormw. | lowing companies will make lllem =1
J. G. BEATY, Manager. Rhodes, Curry & Co., Amherst; Canada |

Long Distance Telephores—Main 3373 and sg7¢. | Car Co., Montreal; Crossin Car Mfg. Co., |

Cobourg.  These cars are in addition to|

season. The present outlay is figured at |
nearly ' $4,000,000. . :‘

Municipal and Corporation Bonds
and Debentures
BOUGHT AND SOLD.

G. A. Stimson & Co.,
 24-26 King St. West.

the order for 1,600 placed earlier in the |
Stock Brokers' & Financial Agents,

The Calgary “Albertany” is greatly dis- |

TORONTO, ONT.

satisfied with certain passenger rates on

| Calgary ‘people.”

STOCK BROKERS - :

new
Guardian Building. 160 St. James
Street, Montreal —For the half-year ending June 3oth,
MEMBERS NONTREAL STOCK EXCHANGE. Winnipeg's building permits amounted in |
Orders for the purchase and sale of stocks| value to $6,500,000. This is $100,000 less !

|
21 JORDAN ET, TORONTO. he ste ailways, The fare from']
e TR, TOROTTO. | gt guivays, T forc o | YPPER, PHIPPEN, TUPPER,  MINTY
Dea ers in Government, Municipal, Railway, Call | Calgary f_" . -‘”‘ rancisco ang r‘}“r"" |
Trust and Miscellaneous Debentures. Stocks on Lon- ' by 'way of the Canadian®Pacific is $105, ;& lcr‘y'su. l ‘.“““““'om
dou, Eng., New \'ork.MontrcalandToron(oExrhnngu‘ while the fare from ‘Toronto to .\:aﬂi WINNIPEG, CANADA
bought®and sold on commission. Francisco and’ return, via Canada, is . Stewart Tupper, K.C. Prank Phippes
T — } : [3\'_,_,; “In other words, the '['urun[u‘?{Vill'ﬂmé.Tu r, Goorp%.lliny
. people can get-six days’ transpaortation | Gordon C. McTavish, Wallase McDonald
q . . : . ¢ w1 Solicitors for : The. Bank of Montreal, The Bask of
| n.Smlth & Co for nothing and a bonus of $19 OVET'| Piriigh North Amarics. The Merchaats Bonk of Casade,
.

: ;:he,Tradcn Bank of Canada, National Truyst Co., Led,,
h
i A':""b.ﬁ e Fiour Mille Con Ltd ™ The Hodeny's By
> vie r Al = .
Company, The Outdsie Leoy' & Delsature Cor the.. ooy

Life Assuracce” Co.,“The
The C

and Bonds listed on the Montreal, Toronto, | than for the same period .of 1905, chiefly |
York and London  Stock Exchanges | accounted for by the falling off in June,

promptly executed, owing to heavy rains. Builders and city |

OSBORNE & FRANCI

| record year in building operations. , |
(Members Toronto Stock Exchange)

]

: —A small panic seized tomato traders in |
Jaltimore last weék, when owing to the
throwing on an unwilling market of
several thousand cases of this canned
vegetable, which had been held as col-
lateral in a large loan, prices slumped
from $1.30 down to 8s5c. and goc. The
normal demand, however, is good, ‘80
that though the new crop is now coming
in, values are not liable to be permanent-
ly affected. The Canadian market is
not affected by ‘the break in any way,
freight and duty preventing any ingress
of United States tomatoes at present
prices of that commodity.

_B_ANKERS and BROKERS

Investment Bonds a
Specialty

CORRESPONDENCE INVITED
54 King Street West TORONTO

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrousTeEs, REcrivers, LiguipaTors
Ontario Bank Chambers, 33 Scott Street, Tonowyo

E. R. C. Clarkson, F.C.A. ('W. H. Cross, F.C.A
Established 1864.

Olarkson, Oross & Helliwell
Molson's Bank Chambers,
Vaxncouver, British Colusrbis.

(and at Victoria)
Powers ot Attorney to be i

issued to
John F. Helliwell, F.C.A. (Caa.)

Giarkson Oross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinnireG, Manttoba.
Powers of Attorney to be issued to .
Joon H. Mension, F.C. A. (Can.)

K
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NEW COMPANIES.

EmhaZZIBma“t Charters have been grapted to the fol- EMPIHE - m
W.y Jowing mew companies Lapttallunun | m
Bonds head office, objects and name of some m
of person prominent in each organization -

T“E W“ ur cmn‘ are- also given: ' V
Bu‘n‘"fi & Acclnm ):I Eagon Drug - Company, Toronto.— Head Office, 'ini”‘. Man. EXEC

: $25.000 |
msm‘m[ cu.. Schofield-Holden Machine Company, A limited, amount of stock for ADM]N]:
Who Jssue Bonds for all Toronta:-$40,000. sale at $110.00 per share. :
POSITIONS OF TRUST, &e. Renfrew ‘Brick k and Tile Manufacturing Pays b‘/“‘;.

Write for Particulars. Company.—$25,000. Debentures in any amounts ‘ TRU

- Welland Conerete Company.—$20,000. ds issued,
s L ..‘:;:'Dc:l.: T ] \l\’ Eastman, Pelham. ’ g:a?in:l;’,: i:[‘:rv:srt. — The o'ﬁcers of
' Leach Piano Co.,*Montreal.—$145,000. RS by ben
W. H. Leach, ‘Montreal. i HENRY. BYRNES, H ll BECK those who contem
: / > President. Vice-Pres. selves of the servi
A. E. Rea Company, fancy and dry CHAS. M. SIMPSON, Manager. pany. All com

lilN 4 | goods, Toronto —$150,000.

L ummn ker English Remedy Company, Tor- Baxk or HasiLtox Cuansers, WiNNipeG, Max. treated as strictly
| o e Acker English Remedy Company, Wills apphinti
© Barnam Counama A s

- 4
- g nto, Fort Erié.—$200,000. s
# to ( ¢ Executor are rece

Seaforth \}'uulcr{ }11”9 Company.— . FREE OF CHAI

You Need $50,000.. J. Grieg, Seaforth, Ont.
» Go ! 0Oil Well Supply Company, Petrolea.— ]-Wu l.llglﬂll,l
No Further ‘$|¢m,«u) Jas. Joyce, Petrolea Toronto ott:
| ! Railway Supplies Company, Toronto
THE HUGH C. MACLEAN CO,, Lu, | $250,000. J. S. Lovell, Toronto

“I‘“"‘P".‘ Vancouver Cavendish Realty Co., Montreal.— EVERY BA "K r—_—

$195,000. W. Bentham, Montreal ] 3 o
Rl Shoultl know the merits of WORLD FAMOUS

T 4 .(';zn.uh;m Castile S'-.t!p ('nm‘;mny, Ber- | DIEBOLD SAFES ‘Mm

lin.—$100,000. H., M. Cook, Berlin.
| Canadian McVicker Engine Company, and VAULTS and Conf

Galt $100.000 J R Goldie, Galt Prices quoted F.O.B. any
point ‘in Capada or Alaska.

.
m_waw'ﬂl

Canadian Rail/ Joint - Company, Tor-
onto.—$250,000. J. S. Lovell, Toronto.
B A N K E R S. Giant Silver Nugget Mines, Hailey- W|NN|PEG SAFE WORKS'

bury.—$5.000,000. J.'D. Spence, Toronto, SOLE CANADIAN AGENTS,

From the followiog list our readérs £ West Ontario Oil Company, Petrolea. | nlEan SlFE & lncx cu '

ascertain the names and addresses of bankers | $100,000. D. Eastman, of Brantford,
who will undertake to transact a general agency | ‘ Pa ‘ WINNIPEG, MAN.
|

and- collection business in their respective | ; 1 . .

) . Manufacturers’ Natyral Gas Company, |
localities Hamilton.—$200,000. ~J. Milne, Hamil-|
ton !

EAFORI) “Grey County. C. H. JAY & LO\ . . NMeth - . D !
Bankers, Financiers and Casadian Express Co. Comp« ‘:'“ }Jlkk‘ C '””\‘”l}»' of 1 arry |
Agents.. Money to loan. Sound.—$20,000. C. A, Phillips, Parry|
Sound =

COUNTIES Grey'and Bruce collections ‘made; ; . . ‘:1‘
o~ lands vahied and sold, notices served Pierce Company, Haileybury, gener: al | i

A general findncial business transacted. . Leading lowd | merchants.—$20,000. S. Pierce, Sturgeon’s A s
.':..::';::‘r‘.:.: awyers and wholesale merchants given Il: Falls . n y l z e y o “
H. H. MIELER, Hanover. i y Pt
2 ! ot b 1 Renfrew Brick and Tile Mfg. Co, |||l C ld
| ] imited.—$20,000. T.. Henderson, Ren-||| ou WISh for
The Grenfell Investment Go. .
%' Harriston Furnitire = Manufacturi ng | ‘]
. BANKERS Company $25.000. G. Leighton,’” Har-| N v E L 0 P E s

GRENFELL, N, W. T, piston i : o e e = e

A general Baoking and Financial Business tramsacted-| ' Great. Lakes ‘Portland Cement = - p
Special atte Kive ollections on Neudo r’ Il\d‘ p\ 1y, - Toronto $1.,000,000 W llh our mcreased capacuy

firee, May s Phcossnt Pusie % oronto e at our factory at Brantford
we aré able-to turp out en-
velopes ranging in size from

Jas. Youme-Tuomsak, Max. | | 1.1
. { I3 e *Blakeney

keney.—440,000

: i : apoy! the smallest pence envelope
JAHES S HACK]NTOSH 30 ‘[‘ TS R to the largst official sizes.p

Banker and Broker i ssooo B L St s

il

166 Hollis St., Halifax, N. 8. R o Mfg. * Ce

i ' Your Special
Dealer is e, Bonds 3 ahild . ), ¥ Oromt |
T e oo e Pl ooa. _Tamnerb, ffurriers, etc.” Requlrements

| Starr, Toronto
lquiries ccting investients freelv answered g T

l';r .. M. Lees ompany, Hamilton, made known to us by letter

mufacturers of and dealers in jewel-t will insure prompt attention.

JENKINS & HARDY T And remember that if we
| senson-Johnston Com tratford, don’t have it in stock we can

make it.up for you on short
notice.

ASSIGNEES, ‘ | ——
CHARTERED ACCOUNTANTS, at e O | The "
e, Ottawa | Barber Q Ellis Co.

Estate and Fire Insurance Agemts | Canadian Scotsman Printing and Pub-

5% Toroato Street, - - . . 0 Limited, Wianipeg:—fos,od - Vik L;mlted
ree

52 Canada Life Building, - - -Montresl ' ray 5y ol ® 98 Mgt s F

1
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New Companies—Continued. N

'

| stereotypers, paper makers, etc. Rev.|ing the curing, canning, and preserving
"' Tmm m‘l Tum | Geo. Bryce, Winnipeg ¢ of all kinds of foods, W. S. Montgom-
/

ery, I)alhousiq

| The Credit Reform, Limited, Winni-
mmm lpcg.—slo.ooo. John Crichton. To carry

{on a general mercantile agency. T

ACTS AS ! ; i T

Wagstaffe Company, Hamilton.—$40,-

EXECUTOR [ieiben, cher.iT: Waastalle B

W

| Limited,’ of the Gully Village, Ont.—

[$3,000. Thos, Hoskin, Haldimand Town-

| |
| TRUSTEE l o 500,000. To manufacture leather -and
i Para - [Construction Co,, T()ront“—‘rnbhvr footwear, deal in hides, etc. .
The officers of the Cojporation will sf,gﬁ(z 0:\)(:)“;1"1»):0]!;::\:\'1]('& tr‘}m\s\ 1)5' "u;;l | Redmond, Montreal,
be pleased to consult at any time with }I)nrnnto e ) FVE Bianchi Zoescope and Zoegraph Co,
those who contemplate availing them- { Toraonto.—$25000. L. P.. Wood, T
selves of ‘the services of a Trust Com- Eastern f.and Company, Westfield,| ronto. ‘To make and deal in cameras
. All communications’ will be N.B.—$49,000. To buy real utntf: (rn].,: and photographic supplies.
-y : and lumhber lands, etc. R. F. Likely, St.| o : R b N
treated as strictly confidential. John, N.B ’ {5 Victoria Roller Rink (u..' Limited,
Wills appointing the Corporation T Foronto.—$40,000.. J. A. Kammerer,
Esecutor are| received for safe castody Turret| Crown, Limited, Toronté.— | Toronto. To purchase or construct rinks
FREE OF CHARGE $125,000. | To build vessels and carry on| and provide places for public amuse-
. bu~1m ss as general carriers. A. W. \hc-; ment

). W, Langmuir, Managing Director | |*co=ie Toronto.

I’«ml S ly Co., Frederi , N.B,llo
Sercate Ottawa Wlang d Supply redericton

THE MONETARY TIMES

ew Companies—Continued.

Canadian Wood [Products,
aronto.—$40,000. * R. McK.

ooden products.

Canadian Newcomb Motor Company,
nmrnl—$600000 To ~manuficture

| | | N

ADM]N]STRATOR : Haldimand Rural Telephone * Co, nlnl deal in power generators and motors,
\
|
|

operate vehicles, ete.
Ames-Holdén, Limited, Montreal —$2;-

Charters have been granted to the fol-
summary

wing new compani¢s. The

Limited,
Bertram,
oronto. To manufacture all kinds of

cludes the capitalization, head

mercantile and trading business, includ- | and objects of each company,

with the

capital $100,000. To carry on a general |in
r oy

A New Line for Grocers
and Confectioners is

Burmese Linen Ledger
. Weéars Forever.
’ Two shades—White and Light Azure.
Owan s Perfect  in tint. Tough as linen. A
perl xct writing surface, and practically
unwearable. Get your stationer to sup-

g " ply it in your next order for blank books.
WISS Vi e s

OFFICE and
BANK ’
SUPPLIES

Everything required
Our own manufacture.

On selected stock from the First

Markets of the world

Loose Leaf L¢_dgprs.
I. P. Loose Leaf Price Books.

- ‘;‘“':l'l‘:“" All dealers can supply it.

Chocolate Cvnn Paren o

LIMITED, 4

Toronto. Montreal.

Best Made. Un&bumd Value.

BROWN BROS., v

Manufacturing Stationers, Toronto.

Dainty and Delicious

One Dollar o Ten Thousand.

- J

The Martin
Steam Power
Brick Machine

MURRAY’S

INTEREST TABLES

Show interest on-all yéms from One Dollar to
Ten Thousand for 1 day to 388 days, from

8% to 8 per cent. at| ¥ per-cent. rates 1
PRICE, $10.00.
B. W. MURRAY, - - TORONTO,

Accountant, Supreme Court of Ontario.

STYLE _“B"

Capacity to 30,000 Weight, 8,500
This machinel in its original form, as
built 20 years ago, has been on the Can-
adiagn market dyring that time made by
several parties Not. being satisfied

with the old machine, we¢ procured from
the patentee the latest improved ma

chine, and it is this machine we offer our
customers. Everv machine is correctly
adjusted before leaving our works.

We have a few of these machines in
stock for immediate delivery

THE WATEIOUS ENGINE WORKS CO., Limited,

BRANTFORD - - - CANADA

Canadian

i Westinghouse Co., Limited,

Manufacturers of

Electrical A'?paratus

'ower and

For nghtlng,
raction Purposes.

Also Air Brakes

For Steam and Electric Railways

For information address nearest office.
General Sales Offices and Works :

* Hamilton, Ontario.

District Offices:

ToronTo, Law.or Bldg., King and \onr Sts.

MonNTREAL, Sovereign Bask of Ca

Vascouver, B.C,, 15 Hutmn Street.

Winnirne, Man., gasga3 Union Bank
Haurax, N.8. 134 Granville Staget.

Bidg.
e . ey iy i i, |
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a1 aner Bl Accmm & Guarantee Company

' '0f Canada. — Montreal.
FIDE LIT Y 'c‘.pim Authorized $1,000,000 O

i 5 i 250,000 00
AND Capital Subscribed :
G VA | Government Deposit - 38,583 00
UARANT ! Personal Accident, Stckness,
! Fraterual,' Collegtive and
} ] Workiugmen's Benefit Insurance.
| ' very unr ted
| 'i'uas;';:':‘:;x‘,.’.“.'fifz |AGENTS WANTED = 5. mirdusail'
at rramm;hlf rates |
MEAD OFFICE POR CANADA @ '

‘“lm‘l 8T, mun 1 N N
Y AE Kcnnmy lunu l OIL —SMELTER —MINES — TIMBER

. ' DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
General Averages.

BUTOHART & WA 1’80”-

~Western (anxa and Michigan
Bldg., Toront0

.
‘
p

8
.
3

Bonds insare completion of buildiags

New Cqo
4
nan me perse romin i

npanies

) MANAGERS
Branches, Confederation Li
|

Chemigq % I\' 1%t,

$20,000. | {

w3 THE DOMINION

SAVINGS & INVESTMENT SOCIETY

iction  ( Limited,
$10,000. 'To contract Y'HI"
buildings, |
Winnipeg. - |

“
Masonic Temrrx BurLomwe,

LONDON, CANADA

repair ol

W. Downs,

stone Co! Limited,| i p——
W I Colville, | Capital Subscribed...........$1,000,000 ot
ture and  deallin| Total Assets, 1st Dec., 1900.. 2,272,980 8%
artificial  stome, |
T. H. PURDOM, Esq, K.C., President.
curities, I..nmv- I, Tore -xuhn{ NATHANIEL MILLS, Manager
O)'Danoghue¢ Stratiord.

! stocks, bonds

e “““‘ABH!BU[TIJHAL SAVINGS & LOAN
Limited, Montreal. | COMPANY

ivians, ontreal] Tal .
LONDON, ONTARIO

| and \\-;m{ business “f“
Montreal, and carry 0 &1 pg o0 Cagital touionni .. 8 630,200 00

|
nes

Star Publishing Col, Linhited, |
$10,000. To establish dews-|
to do Business as printers,
typefounders, etc. .1 A, iT
, Winnipeg |

Reid, Pres. Thomas Beattie. Vice-Pres.
Mdomnch T. H. Smallman. M. Masuret,

u‘lvlnced on improved farms and productive
RK’ lmlm properties, on favorable terms.
ed Shuttle Co. of Canada, ortgages purc
b p o ! dsits received.
\fontreal —$30,000. - H. 'D./IMet-| Sterki og.
t 1. 71 manufacture { and|
ittl lod¢ms and wther 'm'l}
uire patents, etc

tavestor Compariy) Tmie:| [I8 STANDARD TRUSTS COMPANY

nbeg 5-‘”‘“’ r" prink | J. T. GORDON, Esg.. M.P.P., Presmexr.

sh newspapers and magagines, { < N
v ' AY D,
n a printing and "HLXTd\lnﬁl[ WM. WHYTE, (:;l I"::un:nl'r'.““‘l‘r CPR
lerbert T I,””K]" w ”"”P"K | Authorized by the Governments of Manitoba, Sask: atche-
i 1. Wi wan and Alberta to act as Executor, Trustee, Adminis-
i s imiteq inni | trator, Guardian, Receiver, Assignee, Financial Agent
o ac quire the business | orin any other public or private h‘duuan capacity,

ind Grisdale, and t¢ buy, and| The Company offers unexcelled facilities for the trans-
eatat ko6 - k. Hm of any business’ that legitimately comes within
‘l € I larm, par anc ! scope of a modern Trust Company.
lantiel McLe an; Winni- Administration and Will forms free on
- application.
. - | Al business strictly confidential.
icific Termin: 1 | Eleva , Correspondence invited.
Montreal.—$50 )
[egeren §00,000, | Head Offices
ntreal Fo do an leles lc.,, Fort St. and Portage Ave.,
anil  navigation) |bhusi+! Winnipeg
pumg and wrecking ap- I
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Debentures issued in Currency or
C. P. BUTLER, Manager.

WM. HARVEY,
Managing Director

HEAD OFFICE,

Br Columbial fruit . is l-un-'mm.(

more more in démand. Many deals
ers frpn \'mv peg and other centres are |

in the 1ards, buying large qnnnlltue!
m ady

W. D. MATTHEWS, EsQ., FRE
W. C. MACDONALD, Sec'y and Actua

Superior

Cement  Campaify,

Ont., have otrdered a %’
engl fl
bb En

Robb-Armstrong
Igineering anpm\

! W (H. BEATTY, Esg.

‘ W. D. MATTHEWS, Esg.
FRED'K WYLD, Esg.

How. Sx W. P. HOWLAND.
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| are fitted with rubber

OUR TRUCKS

do

that not

come off.

tires

| MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avemue, Toromto.
Telephone, Park 1318

DEALERS 'IN

HIGH-GRADE
GOVERNMENT
MUNICIPAL

AND

CORPORATION

BONDS

DOMleON
SE CURITIE

(‘ORPORA‘HON LIMITED
20KING sm.m:mm

o

An Experienced Executor

This Company is authorized by
law to act as Executor, Admin-
istrator, Guardian, Trustee etc.
By appointing the Company as
Executor in your will you are as-
sured that vour estate will .derive
all the ad\amages of the Com-
pany’s experience in dealing with
estates and estate funds. The
Company’s dutiés are performed at
a minimum cost to the estate.

Correspondence Invited,

THE

Trusts & Guarantes Co,

LIMITED
14 King Street West,

Capital Subscribed, - )
Capital Paid-up, over

JAMES J. WARREN,

- Toronto,

$3,000,000.00
1.000,000.00

h“.r

Gonfederation Life Association

- TORONTO.

OFFICERS:
W. H. BEATTY, Esq.,

PRrESIDENT,

I) K WYLD, Esqg., Vies- PRESIDENTS,

ry.
DIRECTORS:

Hox. JAMES YOUNG.

A. MCLEAN HOWARD, Esg.

GEO. MITCHELL, Esg., M.P.P.

J. K. MACDONALD, Esg.

Policles issued on all approved plans.

J. K. MACDONALD, Man'c Dix

S NORDHEIMER, Esg

E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg
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TORONTO ' MARKETS.

Toronto, July 5, 1906.

Dry Goods.—Firmness with a mode-
rate degree of activity still character-
izes most departments of the dry goods
business. Sorting orders are coming in
frequently, while the fall trade has
opened up. very well indeed. Some in
the trade look for higher prices for
cotton goods, but, while' any decline is
highly improbable, there is no very valid
reason in sight why an upward move-
ment should take place through condi-
tions in the growing crop. ‘It is true
that at the present time goods are mov-
ing out of the warchouses almost more
quickly than they are coming-in, and it
1s true that any great augmentation in
thg demand would tend to enhance
prices, but such increase would probably
only be of a temporary and local char-

acter. At the same time it must be,ad-
mitted that in some lines of manufac-
tured goods the prices asked are

scarcely on a parity with the cost of the
raw material. It is believed by the more
comservative among the trade that the
prospects for a ‘fair to large crop ol
cotton are good. Reports from all the
woolen'centres-agree in referring to the
great strength of the market. Dress
goods are selling well. Tweeds are
favourites, as also are plaids. Payments
are coming in satisfactorily.

Drugs and Chemicals.—Little of mo-
ment has takep place in the trade since

report. A normally active move-

ment .is. in progress, and prices remain
just about as before.s No-great amount
u.f business is' being done in the staple
lines of opium and quinine. New York
reports speak of a dull trade in most
drugs. A Manchester advice states that
in the heavy alkali branch there is a fair
trade doing. Bleaching powder is steady
Caustic soda has rather a better demand,
and soda crystals are firm. Ammonia

alkali continues active. Chlorates of
potash and soda are unchanged. Ex-
ports of alkali show an inmiprovement

during May. In general chemicals therg
is great steadiness, but business con-
tinues to be mainly for moderate lots

for near delivery. Sulphate of copper is
slightly easier, and is quiet. Green cop-
peras continues in better demand at thc!
higher prices. All lead compounds are
very firm; nitrate of lead is in strong |
demand: foreign white sugar of lead is|
also moving well; brown -sugar of lead |
is asked for, but difficult to obtain.:
Carbonate and caustic potash are strong; |
makers hold firmly for their advanced
prices, but consumers do not  readily
respond. Montreal ‘potashes are dearer,
as stocks are gradually diminishing.
All ammonia salts are steady.

Flour and Grain.—An
the flour market has set
the holders are' asking $3.25 for ninety
per cent. patents, not more than $3.15

easier tone in

is  the prevailing bid. Bran and shorts |
are less active, though they retain good |

prices’ for this time of the season. Oadt-
meal is fairly firm, but no great move-
ment is in ‘progress. Oats are higher
by a cent. Rye is quoted nominally
about 62c. 'Wheat continues unchanged,
with not much actual business doing.

Fruits and Vegetables, —Strawberries

have been the chief féature of the mar-
ket. Cherries are also in full evidence.

The former, have béen fairly abundant, |

but have sold well at average to good
good prices. Oranges and pineapoles
are becoming scarcer. We quote:
strawberries; quart boxes, 7 to 9c¢;
cherries, basket, $1 to $f.25; oranges,
extra fancy California navels,
fancy Sorrentos, $4.25 to $4.50; MeXkican,
$4.25 to $4.50; Valencia, $8; California
blood, $3.50; lemons, Messinas, $3.50 to
$4; bananas, $1.75 to $2.35; watermelons,
35 to, so0c.; tomatoes, six-basket crates, |
€2 to $2.25:; asparagus, 75 to 9oc.; cukes, |
$2 per hamper; pineapples,, $3.

Groceries.—This is an exceedinegly
busy time with the wholesale grocers,
who report trade conditions good in
practically every section, both city and
country. Stuigars‘continue at the prices
auoted last| week, but the position, both
locally and in New York, is described
as very strong.. A fair business 1s being
done in teas, and prices keep nominally
unchanged. Coffees are attracting some
attention. but the movement has not
developed into anything very strikin 7.
Dried fruits are in seasonable deman
at firm prices, especially Valencias and
currants,

Hardware.—There is -a particularlv
good call this season for building ‘hard-
ware, both in the city and fvlr‘thc out-
lying and countrv districts. Nails. bolts,

screws, and window glass ‘are all m« n-‘

in, and, while |

$4.50; |

THE MONETARY TIMES 25

than wusually activey Screen doors are
also still asked for in considerable num-
bers. Other features are sporting goods,
such as guns, ammunition, fishing tackle,
etc. Wire for fencing purposes, agricul-
tural impléments, etc.,, are also wanted,
but the chief movement in these lines
will probably not begin for some weeks
yet, until the farmers are through with
their crop operations, Thc£ is a heavy
demand for iron and some other metals.
A recent English advice, referring to this
departmient, ‘says: During the first half

" of this month there was a good busi-

ness in pig iron, and prices advanced.
There has since been a relapse, and
values. have settled i down to nearly
those current at the beginning of the
month; there is latterly little new busi-
ness being done, but shipments are
heavy and stocks in public sfores show
a great reduction. Copper, after advanc-

| TOWN OF INDIAN HEAD, ‘
; Saskatchewan, Camada,

DEBENTURES
FOR SALE

Sealed tenders marked * Tender for
Debentures * will be received by .the
| undersigned up till 5 p.m on Monday,
| August bth 19ob for the purchase of
' $149,985 of the Town of Indian Head
| Waterworks and Electric Light Deben-
| tures, full particulars of which can be
| secured on application to the under-
signed. ;

Tenders must be accompanied by a
marked Bank Cheque for 1% of the
amount tendered, payable to the Town
| Treasurer ; this amount will be forfeited
if purchase be not carried out.

The highest or any tender -not
necessarily accepted. '

0. J. GODFREY, Town Clerk.

Indian Head,
June 25th 1906.

Nipissing Mings Company

DIVIDEND NOTICE

The Board of Directors has to-day
declared a quarterly Dividend of Three
Per Cent, payable July 20, 1906, to
stockholders of record at the close of
business; July 10, 1906.

Transfer books will be closed from
July 11, 1906, to July 26, 1906, ‘both
inclusive.

W. O. FLETCHER,

31 Nassau St,, .
Treasurer

New York,
June. 20, 1906.

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.

Copyrighted and Issued oaly by

The Union Life Assurance Company.

GAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
B PO omt A% | meap oFFICE 54 Adeiside 5¢. mast.| TORONTO

]
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Toronto Markets-
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Markets—Continued

Toronto

ing 25s. per ton, has given way, and'is

at present 10s. lower than at the be-
ginning of the month. Tin also, after
advancing £ 3 during the first fortnight,

has fallen to £2 per ton below the price
at the beginning of the month. Spelter
has varied but little, and is steady at
7s. 6d. per ton decline. Lead also has
only fluctuated slightly, and is practi-
cally unchanged.

Hides and Leather.-No changes in

prices of these commodities are re-
corded, but the markets are still quite
strong, with an averuge trade being
carried on

Live Stock.—The holiday interfered
considerably with the prices for cattle
this week. ~Prices were in some cases
25 cents or more less than last week
on the dull market. A few extra good
lots of exporters fetched $5, but $4.80

was the average. -'Choice butchers’
fetched $4.50 to $4.75. but demand was
slow.” Sheep and lambs were easy,

though the latter were in demand. Hogs
are firm,

Provisions.—Receipts of butter: are
heavv. and demand®or any except choice
is slow. Cheese is still strong in syr-
pathy with cables from Great Britain,
where Canadian cheese is reported to
be selling at actually higher figurés than
the native. Eggs are firm at 17 to 18¢
per dozen. Smoked meats are all very
firm, and stocks are light. :

Wool.—As/ we' prophesied in these
columns some time ago, wool is meeting
with a dragging market, owing to the
high prices given by country dealers.
Mill men believe they are too high, and
are buying foreign wool for their needs.
So. far, however, quotations remain she
same .

LA B J
MONTREAL MARKETS.

Montreal,.July 4 1906

_ Ashes.—No important change is noted
in the market for potash. Arrivals dur-
ing the week have been up to average
There-is a steady demand and prices are
maintained at $5.50 for firsts; $4.90

$5 for seconds per 100 lbs. Supplies of
pearls~ coming forward are small at

y’-, S

Cement and Firebricks.—An active
bll\m.(‘« continues in cement owing to
the large amount of outdoor work in
course of construction. The demand has
been good. and orders for some ronnd

lots have been booked. The undertone
to the arket is firm, and prices show
no change

A quiet trade is passing in

firebricks, We quote Belgian makes at

$170 to $1.00: English, $1.00 to $2.05;
i $1.90. Firebricks at $17 to

to quality and lot.

Dairy Products.

In sympathy with

the gth displayed in cheese at
ints a stronger feeling has
n the local market, and prices
show an advance of e per pound
The mand has been fairly good, and

THE MONETARY TIMES

(hrel
German American
Iusurance Company
New§ork

s5.841,907

CAPITAL

51,500,000

NET SURPLUS .

ASSETS

‘12,980,705

AGENCIES THROUGHOUT CANADA.

Montreal Markets—Continued

boards and the lower figures ruling
there. An‘average amount of business
has been done in this market, with sales
of unsalted’ at 2134 to 2134c., and salted
at 20 to 21%c. Exports for the week
ending June 3oth amounted to 14,782
packages, as against 14,000 for the pre-
yipus week, ,and 40,004 for: the same
week' last year. Total shipments for
the season to date amount to 79,002
packages, as compared with ,104,036 for
the same time last year,

* Groceries.—A fair volume of business
has been done in most lines of ‘groceries
for the season, but values show no im-
portant changes. In symopathy with the
continued strength in European markets
for raw beet and the strong advices
from American sources on raw can:
sugars, coupled with the active demand

pected, Present price.is $4.20 for stan
dard granulated, with “yellows ranging

barrels. The market for Jarbadoes
molasses is unsettled, and sales of round
lots have taken place at 25¢. per gallon,
with some holders asking 27¢., ex-wharf
In a jobbing way prices are unchanged
at 3o0c. for single pincheons, and at
32%c, for barrels. Teas are quiet, with
a steadv undertone. Canned sdlmon re
mains firm at $6 per case for Rivers
Inlet and $680 for Fraser River flats
Tomatoes are unchanged at $1.30 and
corn at 83¢c, “In soices and coffee the
feeling is firmer under an improved de-
mand and stronger + advices ‘from pri
mary sources.

mand for hides, and the tone of the mar-
ket is firm, owing to smaller receipts]
Beef hides, citv take off, ‘are selling at

13c. for No. 1; 12¢. for No. 2, and 11c.
for No. 3. with . country take off one
cent less. Calfskins, ¢itv take off. 16¢
for No. 1, and 14¢. for No. 2; country,
one cent. less. Lambskins, 35¢. each
Leather.—Is very firm, but prices

have undergone very little chinge. The
demand is good for most grades, and
some large orders have been booked for

future delivery. Waestern splits are
quoted at 27 to 28c.,.and Quebecs at 24
to 25c.: buff, 16%c.; pebble, 15%c.; glove
grain, 14 to 14%ec.; harness, 31 to 24c

Sole is quoted on the basis of 26c. for
manufacturers’ No.

Metals and Hardware —In. gencral
hardware a verv satisfactory/ business
continues to be dome for the season of
the year, there being a.steady ‘demand |
for most lines. Prices are firm. The|
new discount lists recently issued by the |

”

sales ol Ontario goods have taken place
at 1’1o 1134c., and Eastern at 114
to ‘113 Exports of cheese last week
show ncrease, the shipments for the
week ending June 3oth amounting to
98,078 boxes. as against 81,100 for the
Previous week, and 100,554 for the cor-
responding week last year. Total ex
gﬁ:"% from May 1st have been 540034
Xes, as compared with 491,885 for the
:a':'r‘!'_.’w.-.l in 1903, There has been
— Yr_w teeling in the butter market,
prices for. unsalted have _declined

¥ to I"4c., and salted 4 to Y%e. PYF
g;):l:" ‘«ijzArmu the week. This has been
fie increased offerings gt country

rolling - mills on bolts have slizhtly |

for refined, the tendency of prices for the |
latter is upward, and an advance is ex-

from $3.80 to $4.035 per 100 pounds, in |

Montreal Markets—Continued

altered the situation of carriage bolts.
Thé discount is 5 and 10 per ¢:nt., with
the usual change for cafriage makers.
The trade in heavy iron and metal goods
has' been quieter, but on the whole
satisfactory. The feeling in alll lines is
generally ' firm, with the exdeption of
pig lead, which is easy. The market
for'ingot tin has been rather 'unsettled,
and »rices in primary markets have been
| fluctuating rapidly, but on spbt values
| are. unchanged at 44 to 45¢. Antimony
|l is'firm at 30c.; copper at 21c., and spelter
[ at Canada plates are quoted at
| $2.50; black sheets, 28 gauge, $2.30;
| ternes, $6.75: galvanized sheets, $4.10 to

~1

1C

$4.35; tin plates at $4 for ¢okes, and
$4.25 for charcoals of standird brand
and weight; boiler plate, $2.30. Best

Scotch hrands of pig iron, ex-wharf, at
$22: Summerlee, No, 2 selected, $21.50:
| No. 1 English, SI?“SO;A(]HII‘I(‘.ﬂi(‘.’ $20.50.
Dars at $2 to $2.05; wire nails, $2; cut
| ditto, $2.10; bar steel, $2.107to $2.20.

|  Oils, Paints and Glass.—There con-
tinues to be a steady demand: for paints
| and oils, and a fair -trade js passinZ
| with no change in prices to mote. Tur-
‘ pentine is [selling at 86¢. per gallon; raw
f linseed oil at 53 to 54c.; pure white lead
| at $6; putty at $1.40; wlass, $3.50 per 103
| feet, first break,
e — (N

mwn

—

INDUSTRIAL AND GENERAL.

Moran & Mickle, boot and| shoe mer-
chants, Winnipeg, have dissplved part-

i ship.
Hides.—There has been a steady 'lc.“”” '

‘The Brakehurst Oil Co., Limited, has
been authorized to increase its capital
stock from $100,000 to $200,000.

The works of the Pressed Brick and
Tile Co, La Riviere, Man,, will bé sold
Ly auction on July 20th, by the National
Trust Co

Work-has begun on two new factories
in Calgary. the fiv tore 1.000. barrel
flour mill of the Calgary Milling Co., and
a $50,000 factory for the Alberta Biscuit
Co

A new plan for road improvement for
the thoroughfares leading out/of London,
Ont., has been formulated by Mr. A. W.
Campbell. It will cost $250,000, of which
the Government pays a third.

A Manitoban, who wanterl to know
about wheat, wrote to English experts
asking why Canadian wheat sometimes
did not fetch as much in market as Min-
nesota or Australian. The geplies were
that Duluth No. 1 hard was worth 2¢c. per
hundied more’ than No. 1 hard, owing
to its being mellower in the gliten con-

S ———- g

st ————————
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Commerci‘al Uni'on
Assunnce Co., Limited,

of LONDON, Eng.

Fire - Life - Marine

Capital and Assets over $35,000,000 | ¢

Canadian Branch—Head Office, MONTREAL."
’ Jas. McGreoos, Manager. !
Yoronto Qfiice, 49 Wellington St. Easts
GEO. R. HARGRAFT, |
htr A‘ml for Tunmlo and County of VQ!&.

CALEDONIAN:

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office;
Head Office for Canada, nomu;.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ RBEATTY, Resident Ags.
Temple Bidg., Bay St., TORONTO,.
Telephone 2309 %
o . j

Northm London, England..

Canadian Branch, 88 Notre. Dame St. West, Montsesil.

Income and Funds, 1908.

Capital and Accymulated Funds.. .i548, 564, po0
Annual Rr\enuc" from Fire and h‘c Prﬂn» .
ums and from Interest on lavested Funds... B,194000
jted with Dominion Government for
Security of Policy-holders... errets gollagh
G. B. MoszxLry, Inspector. E P Pnnm Agent.
» Rowr. W, Tyrs, Mnmgn for Canida, |

et

THE HOME LIFE

ASSOCIATION
~ -~ OF CANADA

HEAD OFFICE

Assurance Co,

lel-blo Agc.u
i wanted h'-.u-
muﬂ dln,\

ATTON
X K. McCUTCHEON - -
. B. KIRB/

luum-o-Dmlcyon
- « SscrETARy

ECONOI’IICAL_

Fire Ins. Co. of Berlin, Olt.

Cash and Mutual Systems.

JOEN FENNELL,
" GEBORGH C. H. LANG, & Vice-President

W. H. SCHMALZ,

JOBN A. ROSS, .

n'ié London Mutual
i Serunn 1

" Lasswd Pald 1o Date - - 4,000,000 00
Assets $756,07 88

Hon. Joun Drvous, Guo. Guutins,
Presider t \-«-Pn—dn(
D. WassiLiex, Mas. Director

| Halifax Electric

STOCI

STOCKS AND BONDS.

Toronto Mortgage Co.

Toronto Savings

Real Estate Loan Co
Ins. Companizs.

British Am Assur Co. .

Western nce Col
TRANSPORTATION.

Can P.ak lail--y

New

'] Detroit United Railv'y] »

DuluthS S& A Com. .
Duluth SS & A pid, .
Illinois Traction

London St Railway..
\hl S( I'k SS\lcom

H‘vluﬁhct pref(u).|... :

com u)“

llo-( S(nﬂ le-p.ly
Niagaia St C & Tor"
Niagara Navigation 7|

North Ohio Traction
Rich & Ont
Rio de Janeise (u)

Soo pref,
'Soo’“

San Paclo

St 1 & Chi Nav
Toledo Railway.
Toronto Railway..
Twin City Ry, com....
West India Elect

T'lfvh

Tor Elec Light..
lnmvsnm.
Autom. Ry Signal ..

City Dairy com .
f £

pret ...,
Crow's Nest Pass ....|
Dm-AlA,SCocom i

Dom Coal L‘\ cofn"‘
l\vm Textile prr{d

lnun Coal, mm

e as
Ln.- o\ Wds Mill pfd

com

H. A Suaw, City Agent, § Toronto Sereet. |

Northern Navigation. . .l I

———
e — g Ca
& G P -
e } PRICE . INDUSTRIAL. | 2 | A
| " . Div.| d
[ 4 Capital Capital Ca | s -
& a pita Rast. 6mo| 1900 90§ ——
2 '\‘.":“d"' u‘ri‘l‘:'d Pasd-up. | July 6 Junea8. ! July& - £
© 12ed, ; e . - ———— Laureatide Paper .'um 100 . 0e
o = , b | . ad p 100
® $ $ % | 1 | = g 139 wa B MemtCotton ...vovis 100
866,000 4 45 42 5 g
O LA AR A B o |- Pt
= o ces 10O i ) ede] 9OBicesnen
rown Bk of Can. (u).| 100 meodiooo ge9.0u0 & | podll P o % § Steel & Coal Tom| 100, 7,50
O .. ... 50| 4,090,000 o | t6oxd ... | v6oxd . - f -ultl 2,00
Eastern Tovmnhrp- ': 3,000, 000 o .... ~229 | 225 weB Ogilvie n:,,m oy, u‘.
Hamilton e g o o | uzh 150\ | unh "w Devpﬁ . " , o
u:‘-.s of m‘”(h’)” 100 MY Rl V) " o
............ 100| 4,000,000 sh | 67 vio | vyl 70 CW com| 28
a00| 6,000,000 yy prin 2 i - c,\ La.n.l ¢ :
“e(mpduun Baok | 8 230 3 leAﬂ’d“ 1 coeene e
s agh 2
i 170 160 Tarst Cos
® yo s Sat Trust Co of Ont... w0 .....
vog | o Tor Gen Trusts Cor 100 .....
ﬂ . Bo ‘. M
Ottawa s ar; oy (an Goid Fields (u). 3
\s | ™ Gantre Star (1) .. 1 380
Pcb’letﬂlol N.B. () . Lansoidiated Mines (4) 100 5.50
Pnov Bk of Can. ) s l 1314
o b wg
] . e
’ .
%
100 s
...... o 6 |-

74|
s00|
100,
"o |
o
l“'

|
{ |
| |
10| 20,¢00,000
100 |
100
30
»
100

8§, OO0, 000
5,000,000
1,000, 000
$4000,000
mm
1,000,000 -y -
Lake of “t\!d! Mill ﬂ

o700 e i Lign e

Mex L&P .

725,000
1,000, 000!

373 7%

830,000,
1, §00,000

. 101,400 GOO/| 101,400,000

12, §00,000
12,000,000
10, 000,000

13 §00,000

1 3, 000, o0

-o.«p,.f-» (u)~Unhisted on Stock Exchar
be (D) For lwel\(- months.

H lndudmg bonus of § per o

L From Nov. soth, 1902 to N¢

Corrected by Messrs. H. O'Ha

Unic
Assurs
Socie

OF LONDON
Established A
ONE OF THE Ol
STRONGEST OF FI

CANADA BR/
W 5. James agd Mesil

L L MORRISEY, . . .

-ad E, A. BADENACE
Oftice. 17 Leade

n wu-.‘
192,000

14,000,000 | 1,400,000
74000,000| 7, H00,000|
7,000,000/ 6,800,000
925.000) 925,000
705,000 308,000
S8eo.m0| 840,000
7,500,000, 7,500,000
% 132,000

| 17.800,000

7v0c n,ulv': 7000, 000
14,000,000
7,000,000

§63.000

14,000,000/
7+500 000/
6 3. 000,
12,000,000| 12,000,000/
QUO,000| - 7.000,000 |
18,000,000/, 18,000,000 |
Boo, 000 800,000}

7.916,000:
2.2 |
1,000,000 |
{ 41.3%0,000|
[ 40,645,009 L
| 6,000,000
1 3,000,600 |

| 7975000
2.2 50,000
1,000,000

100/ #3,000,000 | 1 3,000,000/
2,000,000( 2,000,000
s + | 174000,000/

‘\ ;_u‘-u,un‘\

17.000,000|

625,000
6ag,000
2,700,000
| 4700000
8oo, 000
§65,000
284,000/
30 SO0, OO0
140 30,000,000 30,000,000
100 5,000,000 §,000,000
100, 15,000,000, 15,000,000
|oo! ).Cn.cm 3,000,000
, §OO0, 000
FOO,000
219,000
+ §00, 000
. 500,000

625 ocoo
635,000
2,700,000
3571000
§0%, 000
§65.000
271,000

3 §00. 000
20,000,000
§+000, 000 |
15,000,000 |
3,000,000
1 GOO00

§00,000,

219,000
1, §00,000
2,02 0,000/

DRYDEN,
LES H. FULLER, Sec

Yacancies for
Agents and Pﬂ!"no:loo‘

Contracts to
~GEO, B. WOODS,
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STOCKS A‘ND BONDS Contmued -

(u)=Unhsted on Stock Exchange.
(D) For nrel\e months.

ii I\dudm' bonus of § per cent.

t In¢ludes bonus of 2 per cent
* After deducting $938,856 for reinsurance.
t After deducting $1, 345,000 for reinsurance.

t1 Including a bonus of § per cent.

From Nov. soth, 1902 to Now. soth, 190 ,Fyab.e May 21st, 1906,
>

Corrected by Messrs. H. O'Hara & Co.,

pronto St,, Toroato,

- S 1, Cosndd | PRIC E.
¢  Capital | Capita Capi Div.
H | apital —
INDUSTRIAL. | 5 | Author- | Swb- | gBFPE | Rest. ¢ mo 1900 95
NDL # ized. | scribed. > July 6 June 8 July 6
.. - |8l ® B 3 $
2 . 2000 centne 1,600,000 000 3| s a5
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c 100 3,000,000 3+/000,000 11| 123 130 s
:‘: ;::‘l,,:‘;'_“ ........ 100 700,000 400,000 7;2‘ ........... ;
g S 800,000 " 11 (R : '
5 \:'S(«l kp'soal Ttom :; 7,500,000 §,000,000 3, 65 oo
Fre - f 100 2,000,000 1,030,000 o
> — 1.2 OO i AR o
Ogfeis B o - 1| em | avoamyare < 1 P -
Out Elect Dev A . 6,000,000 ¢ ;| 82 osis 86
Laxo Cos.
Gaa N WlLand ..com 25 1,467,000 '-057-“:" _____
L ’ - P o T Y 8. ...........
Ont th.Appdk ' - s.nﬂ_; 5.083 100
Teest Cos. | 3 i X
i » OO0 PR |evvevmpacsan]ovapnnrcces | o™ coneee
Trust Coof Ont.l. w00 ...... ... | 1000000 900,600 409y J
;:(ia Trusty Cor 900 ..........| 1000000 /000,000 DRI B Losos. pucciochsnpisseons
MG
L O B Tl e ik spivtotdce L DY STOTGRERE o
(an Gold Fields (u).. o . - -
Gentre Star (u) ... 1 3500000 3 §00,000 La::: ................ 3 &
Gonsolidated Mines (u) 100 g, g00,000 Q.Mnuu 698,000 ..., P 4 F% b o ok
B N e rosassreek g " s
I Sorth F00, 000 B e B T B § o P frevenecnans I
‘n; "] PESO—— 2,000,000 HOOONOOD!  ooqenanen..| soesee] vesnsrsinsifoontons . Xi
:Ene(n.... I 3.800,000|cceesines POO000! .. ......] @ |eresenisacn 4% 50
Smelters () . ... ceee pamid
\":h“ : "‘7‘:.:-::' 7 50,000 20 24
Boxns
MTd...... 20,000,000 2.000,000 sid sés
Bt €ol Elect 220,000 220,000 A
Can Col Cot 2,000,000 3,000,000 s 27
Com Cable............ 1 §,000 18,000 e
(an North .
BemConl. ........... 9) rou
Saabes a8y
Bom. Cotton ......., . )
Do ] & St 8.000 00 8.0 ;i:‘... OB | ins
& 58,000 7 §8.000 “ o
h!‘”m‘ :: }162.c00 1,162,000 9o s
- < 1,000,000 1,009,000 - -
. d.. 450,000 4 50,000 s’ Sk
Halfax Elect . 600,000 - 600,000 > i
Havana\Elect ........ .| fooge00 7004000 e e
Jmercolonial Coal. . ... DOB0P] oo  isosssese al =
Laurentide Paper ... ... .. 1,200,000 | 1,200 000 L1 &%
l&;{ Woods Milling 1000 1,000,000 ;.u..a.}n iy
Mex Elc R A P . .| 6.000,000 - 6,000,000 -
R | g.so000  .5ap.000 e
7,500,000 74500000 s
:__&l\vul) I.Vlf‘(ll) &
s 252,200 5 252, 200 oass
£2, 300,000 £2,5.0 000 85 f6l
§.000,000] 5,000,000 J
1,000,000, 1,000,000 60 69}
25,000,000 16,680,000 s e
¢yr.000 agreool g .
6,000,000 G,000000 e 2 93
600,000, 600,000! . . - "
..... 3600,000| 3000000 ... . 3} | ros} o7}
720,000 720,000, . P

Union

Assurance

Society

OF LONDON.
! Established A.D. 1714.

ONE OF THE O OLDEST AND/
STRONGEST OF FIRE OFFICES

CANADA BRANOCH :

. S8 James a9d McBill Streets, Montreal

L L MORRISEY, .. .

00&.11!“«1‘“

« = - Resident Manager
‘and E, A BADENACH, Toronto Agents

Waterloo Mutual Fire Ins. Co.

Esrasvuisuep 1n 1863,
HEAD OFFICE -

Policies In force In Western
Ontario over - -

GEORGE RANDALL,
President.

Frawx Hagur, T. L. ArmsTrRONG, |

Manager.

WATERLOO, ONT.
Total Assets 31st Dec., 1905, $514,000 00

30,000 00
" Nice Frosident.

R. Tromas Ong, - | Imspectors

TIMES ’ 29

'rm:.'..

Company
CASH.-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500,000.
D. Hinsxr, Bérkn, Pres. W. -G, Wrieur, lospecto
W. H. Suarcey, Toronto, - F. CLumext Browx,
Vice-President, Manager.

3 THE
xeelsior [ ife ‘s
Company
ESTABLISHED 188¢.
Head OfMee: Execelsior Life Bullding
TORONTO
59-61 Victoria St.
1905 the most successful year in a career of unintes
rupted progression .
insurance in force over nine millions.
New Insurance written $2 433,281.00
Cash Income - - - .
Reserve - - . . . 0“.025.30
Assets for Policyholders
security - -« - . 1,500,000.00
Dﬂlrabk appmulmem- open fov .asd A‘eltl.

'Atlas Assurance Bmay Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000
Total "Setumy for Policyholders exceeds Twenty-

five Dollars. Claims
One Hundred and Thirty I-llz“mh"“

Toroxro Brancu — 200y Tomowro Summsy

A. WARING GILES, - LOCAL HANAG'I.

Sith & MacKenzi, . — Torowto ' Acmwrs.
The pany’'s pudn principles ha

Cnuuonm Lah"r n!oanrv-bvl -i::ﬁ::. d'-

risks accecpted and Libef;l treatment when they burs.

Acexts—i.e., Real A(cu!l who Work—wanted in uare-

pranl.d

Head Office hq Canada-MONTREAL.

MATTHEW C. HINSHAW Branch Manager

< S

Prominent Characteristics

DONTHON L

High Interest-Earning Power
Safety 6f invested Assets
Economy and Care in Management

HEAD OFFICE - - . WATERLOO, ONT

—

Head Office: Toronto, Canada.

Lower Premiumi Rates than those charged
most other Companies.

Tihﬂnml Life Insurance Co.

Subseribed Capital, $1,000,000.00.

Office, Toronts.
HON. JOHN DRYDEN,

Vacancies for good i General
AN'I and Provmn:’)‘ “l::‘m

"*—Glo B.

President.
LES H. FULLER, Secretary and Actuary.

ontracts to first-class men.
WOODS, —Managing-Director.

Poli Indisputable from Date of [ssue.
l;::?du:(}uhnntecd aftes Two Years.

afgr Three Years.
o

pation.
Policies Reinstatable at any time after lapse.

COL. THE HON. PD TISDALE, P.C., K.C.,

réctor
A.H.SELWYN MARKS.Sxy
WILLIAM WALLACE, Supt. of

The-Crewn Life Insurance Company

Offers These Advantages to Insurers:

Cash Surrender and Paid-up Values Guaranteed
Réstrictions as to Residence, Travel or Occu-

President.

CHARLES HUGHES A. A. S., Managing
D Actuary
nndmem
Agencies.

by

Toronto Paper Mfg. Go., Lid,

MILLS AT

CORNWALL, ONT.

PAPER <

Engine Sizsd. Tub Sized. Alr Dried.

We man-
ufacture...

‘WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C

BOOK, LITHO, ENVELOPE
and COVERS. :

——MADE IN CANADA—

SALE BY ALL WNOLESALERS,

3

321,236.62

g




Industrial _and Geperal—Continued

softer loaf,. As o
the experits repligd
1lge was not;50 gréat
hard at any.time, the
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The essel to land passengers at
Prince ert, the Grand Trusk Hacihe
term Kaien Island, {was  the
Camos) of the Union Steamship Co.,

1" } | at that “port” lastiweek.

Il n, Man., Electric Company

I rates charged | for ]ufi(
poy to 10c. -per kilowatt hour jof
1K | rom 24 to 1eC. per kilowatt
er.. according t¢ amgunt
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Edgar pp. Canadian trade ageng an
Iripu eports. that this lyear [the
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pers, 1 i pound going to the Umted
Stat

Syrac N.Y., 1s now receivig 10,000
horse r daily fdr street rallWay pur-
POSe Niagara Falls, de V(‘]l*pk‘(l })_\'
the O Power Co., and transamitted
by. th ygara, Lockport. and Ontario
Power pany

| stern - General Eledtric Com

| Deer, Alta, arel énlargng
'v'r";!mng plant, and ithe
gineering  Company; Amherst,

vill su s 250 hdrse-power 1'w!’npn\l¥\l'
Carhis zine and Robb-Mumfordibailer

The ctice of mixing dirt with In-

lian t for export is defended on the
groun t the dirt is a protection
agai cevils, and that wheit soj ship
ped keep much longer Canpdian

heat stored just as longtas Indian,

nd keeps well. Yeét it is clean i

LR A
3 | Robb Engineering | Campany,

Aniherst, are building for the Hamilton

Iron & Sted Compar a . 250 lhr»!w

poOwe gine for direct connection to

West ouse geénerator

WAGHORN.
GwYNN&CO

Stock Brohers. Yancouver

Financial and Real Estate Agents, Losins, Insuratice.
Investmént Agents Edinburgh Life  Assurpnpe Co

. Insutance Ceneral Agents W0, —Sovetvign Fide losur
ance Co.  City Agents—Caledonian Insurance Co. ot

L

QUEEN CITY

Fire Insurance Co..

HAND-IN-HAND

Insurance Company

MILLERS & NANUFAGTURERS

l‘n surance Company

Firc Ins. Exchange

Corporation

Authorized OCapitals $1,250,000

Special

hrnmt

standart
Offices

ittention given to glacing large lines on mefcan-
nanyfacturing nsks that come up ¢ our

Queen City Chambers, Toronto
SCOTT & WALMSLEY,

rHE MONETARY TIMES

'MONEY AND MUNICIPALITIES.

The following muniéipalitics are

100% — 100%
issuing debentures or bonds: ° . o

Sask., $5,000 debentures at. 5 The stability of a Company

( ,’l!"l\}t,
per cent. F. J. Stent, town clerk. may be guaged by the class of
West Treherne School District — securities in which  its funds
$18.000—To erect and furnish school. | are invested. Those of -
¢y Andrew’s, N.B., ratepayers have

voted agajnst a municipal electric light-
Ing system

Stéelton, a subtirb of -Sault Ste Marie,
carried a by-law for installing
municipal waterworks. °

h
nas

/f////////(/ Vs {

OF CANADA

are all giltedged, as may be seen from
the following list :

$126,500 of City of Toronto debentures
maturing in 1944, have been purchased
by the:Hartford Fire Insurance Co.

Fredeticton, N.B., $40,000 4 per cent. I
couponl sewerage bonds, of $500, ma- Lepoer ASSETS CENTAGE
turing in fortysyears I. R. Golding, city Morlgagcs......".?&"),ﬁiis 86 4822
treasurer Debentures and

Caeman. Man., $24,000 debentures ’ll.l First Mortgage
puré¢hase or construct an electric light Bonds........ 3,245,401 89 3668
system; $34,000 To establish a. water- Loans on Policies 1,017,480 99 11.50
works system Cash on hand and ‘

Winnipeg has carried a by-law to ex-| in Banks...... 261,960 66" 2.96
pend three million and a quarter in | Real Estate .... 56,281708. | .64
establishing a municipal power plnnt;i s |+ il
also op€ to inaugurate a street-&ar ser- Tot'l Led. Assets 98,846,658 42 | 100%
vice on Sundays

cCOuntics,
maturing

Addington
debentures,

Lennox - and
$0,000 4 per cent

July 1st, 1911, and $0,000 4 per cent. de- | M s s viodg :

g ; oney and Municipalities—

bentures. maturing July 1st, 1912 W, y Municip Continued

G. Wilson, county clgrk. | has secured a six months’ bond on 3
Shoal- Lake, Manitoba, on 21st inst.,|-8roup of twenty mineral claims nes

Greenwood, B.C., for $225,000. The are
involved is 700 acres, of reputedly Tigh
If the development womk

will vote on a by-law to authorize a (1(--'
bentife issuye of $15000, for a hiteen
)(.Ar;}“.l” to W. R. Randall, E E. Green- | copper land

shaw, for the erection of a grist mill | bears out present indications, a large
1(*-14!11’ smelter will be erected
e . |
! www
MINING NOTES. \
= e | TRADE OPPORTUNITIES.
A discovery of rich ore 1s report ,E! e e
from the Wendigo Lake district, North ¢ The following were among the &
ern Ontario. Assavs show 23 per cent. ) quiries relating to Canadian trade
v e “"\r'i at the Canadian Governme®
' _ ' g ['Offices in London at 17 Victoria Stre®
I'races of gold are reported to have{ S\ .and 73 Basinghall Street, Londés

been discovered at® Chatham Junction, | E.C., during the weeks ending 15th anf

N.B. Several parties are  taking up|22nd June:
prospecting -areas 3 N . 3
T Yk . . Glasgow distrllers desire communicatis
- ukon Corporation,. London,| yith reliable firms in’' the Yukon.
which was formed eight years ago, to]

N " N | . T L ol -~
obtain control of several claims near London firm seeks any outlet in Canaé
Dawson City, is being wound up volun- for Cape brandy and Cape wines.
tarily. Profits have been small. : : A Scottish firm asks for Canadian mase

The oil lands in Beaver Valley, near| facturers and exporters of Carbide #

.| Calcium
|

Harper’'s Camp, B.C,, are to be thorot

ly "“""]"l"'d The contract for boring| [ondon firm handling soft goods wishes
W 4:|l~ has been undertaken by A. J. Gurd,| relations with Canadian manufs8
president of the Pretrolia’ Oil Producers’| turers’ agents.
\ssociation |« ) -

Regular work has been| -V¢ Brunswick ‘woodenware manuféé

development

EstAsLidnED 1848
Managers and Underwriters

commenced _at the Consolidated. Mining turers wish t rrespond with EM
& Smelting Co’s property, on the h mmporters g
Eureka-Richmond group f claims, near| Company manufacturing engineers’ to§
Sandon, and not far from thé Sloc would like to correspond with (_'
- . ' o ' ’
Star mine Silver-lead is the are usually adian importers
feund
. R Scottish firm of distillers, blenders,
¢ »¢ B¢ yr o of ¢l g ¢ o . o
x ! B \.m‘\](' Boy g p ol “ ims 1n exporters of whiskey is looking for
h lurnt ast sectior o 1 imil g )
the ir !' asin section t the Siim agent mn Canada
kameen, B.C, are attracting coamsiderable| . .
attention. - A new shaft disclJoses a ledge|’ "”‘i".” Grocery firm dealing in d
four feet wide of ealena, carrying 48 oz boftled, and preserved fruits, asks
s id from 28 to 36 per cent. legd| be Teferred to Canadian shippers
to the ¢ , - . 1 1
J utch, Commercial Ivtelligence
Mre nning $22 of ‘gold per ton, and Amsterdam, offers to furnish
I ! cabalt; 18 re ;yw'hlf to have ' fn. and " wluctions to' C
been strick at the Jersey Mine in the| =''TMS
West | 'k, inty rth . of Greenwood,  €cottish manufacturer i chilled
B.C This s .‘u 7‘4 cobalt discovered for tramways, and other railway
of British Colt 11 : g
: ish Columbia. Mr. H plies is prepared to appoint C:
e owfl B vent
New orl svnd 4 . AL 1
: ey ‘,\v rk vn ite rep- lidlands firm invites ‘-‘.rnu;.w!\d
w i 1 )¢ 5 N | fe - - ,
Qm Canadian manufacturers

e
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1908 Figures.

jssued and Surplus over all lia-

paid for in cadh........... $18,613,086.51 bilities and capital

Income ’W ;;::::; (according to the Hm.

“‘".“O"l' 1904,  1,155,555.04 Table, with 3} per cent.
Assetaat 3ist December.... 31,359, 82 R ) BT — 1.735.698.59

Increase 1904\ 3.457/6a3.00 And in lddlhoa paid
Company completed HITITES slicybolders inprofits..  166,578.30

placing of all " Surplus by Government..
:ﬂlﬁtﬁl b:":o:: Srzndard siessssessssessseses BP0t BNO.00
Jhough the law l:.“°" Life assurances in force:... 95.290,8043 ¢
::’ kb 616 _541.00 Increaseover 1goq.  9.963.231.86

QUEEN =7

WILLIAM MACKAY, Resideot Manager.
H. LABELLE, Assistant Manager.
LUNTZ & BEATTY, Resident Agents.

)ww.&ySm C. S. SCOTT, Resident Agent,
'oronto. n*el. 2309

Hamilton, Ont.

Fedcral Lifc % »

—+s— Assurance Co.

MEAD OFFIOCE, - - HAMILTON, CANADA.

Capital 800 ASSELS. . oeurvvrnrnersesess .. 98,208,918 93

Assurance Written in 190§ .
Paid to Policy-bolders 1905..

Most

m lmil- 2

8,829,587 08
236,425 35

Desirable Poliey Cont;um.
- -« President and Managing Director.

Phenix Assurance Comoany,

OF LONDON.'EDQ

LOSSES

PATERSON &

Chief Agents
For the Dominion,

Established - 1782
PAID, - - - $100,000,000

soN,

164 St. James 8t
MONTREAL.

THE MONETARY TIMES

SUN LI FE ASSURANCE COMPANY OF

Western " | =i

AND

Assurance Co. AT

Head Office | Capital - - $1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

Hon. - GEORGE ‘A. COX, President.

J. J. KENNY, C. C. FOSTER,
Vice-Pres. and Managing Director Secretary.

BRITISH AMERICA

Assurance Co’y |
Head Office, TORONTO - FIRE 2 MARINE

Capital . . . - $850,000.00
" Assets - - = - $2,119,347-89
Losses Paid (since organization) 3‘27.383,068.64
DIRECTORS : '
NON. CEO. A. COX, J. J. KENNY, Vioe-President
President. and Managing Director.
Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col, Sir H. M. Pellatt.

P. N. SIM8, Seoretary.
ESTABLISHED 1864.

New York Underwriter§ figeney.
:Sosl.!-:l%ss SECURED .BY : 318.061,926

PROVINCIAL AGENTS: -

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que.

W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John, N, B.

ALFRED ]. BELL, Halifax, N. S.

T. D. RICHARDSON, Supérintendent for Canada, TORONTO

Trade Opportunities—Continued

*trucks, especially for brewers and

millers.

An engineer experienced in the erection

and sale of engineering specialties,—

British American Trust Company, Ltd-

A. C. FLymerreeT, H. N. Garex, W. L. Germaixs,
Presiden

t. Vice President. General Manager.
AUTHORIZED CAPITAL, $100,000.00

Financial Agents. Real Estate, Investment and insurance Brokers.

accumulators, lamps, etc., seeks to| Loans carcfullg.p!“od and guaranteed. lx.cmnm‘l’m

represenf English nrms in Canada.

London manufacturers of bagging, such
as used for grain sacks, buntings, tent
ducks, canvas goods, cords and twines, Branches : Victofia and Grand Forks, B.C., and Coleman, Alta.

‘ete., desire to extend their Canadian

~ commection.

Frankfurt-on-Main

posits Received. Estates

HEAD OFFICE, VANCOUVER, B.C.

*CORRESPONDENCE SOLICITED.

-0 ain firm wishes corres-
Nﬂdﬂf(‘t‘ with Canadian shippers of n.

ores of all kinds,
Copper = pyrites,
and antimony.

particularly iron and
galena, zinc-blende,

(INCORPORATED BY THE STATE OF NEW YORK)

The Compauy OF the [People, BY the People, FOR the People

Lndon merchants and_eommiion -« ASSETS,  $151,663,477.29

agents, \\nh brmghu at Port Illza

beth, Cape Town,

Africa, are open

manufacturers and shippers in South

Africa

and Durban, South Nearly three b;-:‘dd'm: thounndh' ucmom;- of.lll THE DAILY AVERAGE OF THE COMPANY'S
lasses in ¢ etr tan n g
to act for Canadian fgog it h::-:%h:vyudu wrote as much new insurance BUSINESS DURING sgos.

English or American.

as any two other life insurance companies—Canadiaa, 395 per day in number of Claims Paid.

The number of Policies in force is greater than 6.972 pet day in namber of Policies Issued.

North “ng o : that of any other Company in An\cna. greater than .
t"mr“l r'}z?itnl:cnd m:n;ufmtur:-rl of mc- af the Reyﬂlu l::} neurance Nz:;“ s ﬂ 502 484_” wrllyu New Insurance
—wood mantel-pieces, gether (less one) and can only be apprecia da
overmantle3, hall screens, ingle nooks, . It is a greater number than the Combined ”23 788 29 per day in mwb Pch?:

€ic. wants communication with Can-
adian- exporters of wood sheets made

Fm"sz.fé."r':;:'m"-'-' ok St Do | $77,275.94 e cay in Increase of Asseta

o particulars plans Metropolitan be obtained of of
nf tin veneers glued in many thick- s - *dﬁvum-‘c.-h.whh-ﬂ.:-m + Madiac '.vaukaq
2, ool Amouat of' Canadian deposited with the nnm Government

Securities
for the protection of Policy-holders in

mm
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NORTH BT & NERGANL

INSURANGE COMPANY.

Total a . $79,252,646 o0

Capadian investments. 8,280,742 00

in excess of any other ‘fire

company in-Canada.

Losses ‘paid since organization, over
$134,000,000.

€LS

Great!

Manager and Chief Agent.in Canada—
Raxparr DAVIDSON.

\gents, Totonto Branch, EVANS & GDOCH
.. JiM. BABCOM

Resi'ent
Westers

Insurance Gompany “wee

yector, -

weersersied of North America,

1704,
PHILADELPHIA.

$ 3,000,000.

Capital
o oy 13,094,882 8!

Assets, Januvary 1st, 1906

Net Surpi

Losses Paid since Or
zation, over

$125,000,000.00

ROBERT HAMPSON & SON, Montreal -

GENERAL AGENTS POR CANADA.
- 3+

cu.mi:s w
W

/.

PITAL & ASSET!

FIRE~LIFE
STCURITY. UNEXCELLED

EMPIRE ' LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the Worlid
tracsacting Life Assurance busihess dnly

Financial Strength Uns;"nrpaskd.
TOTAL ASSETS, over $285,000,000

Large Honuses f"d Low Rates ¢f Premium.

A. MoDOUGALD,

Manager for Canada; Monireal,

|
|

8,626,730.57

|

|

8 1t o

TOTAL FUNDS, - -

~

$HE MONETARY TIMES

Standard Life

[Eetablished 1855 pcgurance Co.
Wead Office for Canada, Edinburgh.

MONTREAL.
55,004,925

Invested Funds.....ccoovvvevavses .
Investments, Canadian Branch.... 17,000,000
Assurances eflected on first-class
lives Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, MANAGE.R
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

JRANCE ( NY

INS

Eszasuisuep A.D. 1720

INGE

Head Office, Canada Branch, Montreal.
$20,000,000
FIRE RISKS aurpt:—d_al current rates

Toronta Agents
Street East

S. Bruce Harman, 19 Wellingtor
L l | N Founded A.D.
1710
INSURANCE
OFFICE

| Mead 0Office, Threadneedie St., London, Eng. |
The Oldest Insurance Co'y!

in the World.

Canadian Branch-—15 Wellington Street East
TORONTO, ONT f
. M. BLACKBURN, - - Manager
A. STEWART X Oantario Inspector
. TORONTD AGENTS
HIGINBOTHAM & LYON, Telephore M 488
IRISH & MAULSON, Telephone M. 178
Agents Wanted in all Unrepresented
Districts.

906
Anothe? Successful Year for theeie

NORTHERN LIFE
Gain
Insurance writterl.. ‘§1,383.385.00 79
in force.. 471055000 14
Premium income . . 151,440.51- 16
Interest income.... 2327821 9
Total agsets ...... 588 .344.73 =1
Government
reserve as Se
curity for Pol
icy holders.... 894,260.91 279

To ageots who can produce business good
contracts will b given

JOHN MILNE, Maoagiog Director,
* Loxvow, Osr

A Policy-Holds™s Company

The North American Life Assurance
Company has a Guarantee Fund of,
$300,000, of which $§60,000 is paid up in
cash. Interest is allowed on this
up portion only: Policyholders thas
obtain additional seeurity of $300,-
000 and what is of greater’ importance,
¥ are assured of careful and econser-
| vative man ement as the Guaran-
| tors are liable for this amount. By the
Company's Act of Incorporation, every
holder of a participating policy /in ‘the
Comgany, upon which all premiums
due have begn paid, shall have one vote
in person for each $1,000 of insurance
held by lim. Policyholders are “thus
given a volee in the management
of the Company's affairs, In short, it
may be said that the North American
i Life is neither a Mutual nor a Stock
| Company yet possesses the advan-
| tages of both.

|
|
|

' Home Office Toronto, Ont

v

Statement of
Bonds and Debentures owned by

at Ottawa, in trust for the security of
standing in the name of the Receiver
January 15th, 1942 ...
payable June joth, 190 ....

The Royal-Victoria
Policyholders,
Province of Nova S¢otia Debentures, pay- /
’6.+4\‘
General in trust, payable April 1st, 1937 .
Province of Manitoba Debéntures, payable
J 6o,
City of St. Henri l)cbrn‘l.;;};:.;a) abchly
15t, 195).
«City of Montreal l‘cbcnlurr;.‘y;l'\”a.i')'k"'ily
st, 19

Life Insurance Co.
And Deposited with the Receiver General
able January 1st, 1915 oo iiminneniiin vo-sooe
Province of Quebed 3% Inscribed Stoc
November 1st, 1930...
Town of Maisonneuve Debentures, payable
(.m.ndmnl Northern ‘Railw al). llchnnlurru
guaranteed by the Province of Manitoba,
City of
tember, 26th, 19a8...

“ . . ooe oveasnenedd Y
Ottawa Debentures, payable Sep-

secsssases e v 18 07009

s B4

Total .. $250.533
i val l{u

The above securities have a cash market

$257,172 6o
s DAVID BURKE, A.I A.,.FS.S,

Montreal, May 15th, 1906, General Manager.

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Unioh Mu-
tual management are—to be conservative
the choice of investments —to be progressive
in the prosecutiop of the business—ty be fai
ful to the interests of policyholders.

Agents ot ilke inclination cordially
welcomed.

UNION MUTUAL &% iazerspss.

Arthun L. Bares,
Vice- ident.

Frep E. Ricuarbs,
Presidént.
HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Conada,

For Agencies in the Western Division, Proviace
ot Quebec and Eastern Onwario, apply to

WALTER L. JOSEPH, Manager,
151 St James Street. - Montreal.
For Agencies in Westera Ontario, apply to
| W. ]. PECK -« « « Man
! - TORON;O.

17 Toronto Street,

—

PHENIX---

Insurance ComlJ)an!
Of Brook!yn, N.Y.

i WOOD & KIRKPATRICK, Agents
TOKONTO

Fire Preventive and Extineuishing Apnliancas

J.A. C. McCUAIG
27-29 Wellington §t. Eaet,

—

4oth Year—
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