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tions. Canada developed more slowlyt She sustai*
? cd herself, and grew upon .productiveness of a di; 

ferent sort from that which has shown no growth ... 
Australian population for many years ; which has 
seen the city population of that continent swell until 
it is more than one-third of that of the whole Com
monwealth ; and which lias eventuated in a public 
debt which appals the most inveterate Australian 
optimist. But if tye have grown more independently 
towards international stability we have the more 
claim to direct recognition.
Not a Poor Relation.

Again, the “also ran” situation may be due to 
proximity to the United States. Montreal and To
ronto do not look so very formidable alongside New 
York. The European mind has not accustomed itself 
to think of us even as America the Less. Its habit will 
change, after a while. Canadians are not concerned 
so much in finding reasons for other peoplè’s former 
■Disappreciation of their country. They have not 
been sufficiently optimistic themselves. The differ
ence between our southern neighbor and ourselves 
is this—that they are a great people and have a great 
country,.but are not so great as .they think they are ; 
we are a great people and have a great country, and 
are much greater than we think we are. Happily, we 

1 . have risen above the atmosphere of the poor relation 
of the United States. We have a magnificent estate 
of our own, which should make us courted by the ' 
most eminent financial society. We are nobody’s 
poor relation.

We have managed to, build a milet of railroad for 
every 285 of our people. The United States record is 
a mile for every 385. Having built the lines we are 
able toi furnish them with abundant traffic. The 
latest available comparisons between the returns of 
forty-eight-.railroads of North America show that the 
increase in the gross earnings of the Canadian Pacific 
last April, over April 1905, was $1,261,856; the next ' 
largest gçoss increase was the Baltimore & Ohio, only

ilkt <Limts
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•943
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State-
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1038
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"The Monetary Times" of to-day is the first number

of the fortieth volume. The article which follows is sn 
attempt by the new editor to sketch the field for a first- 
class financial journal of modern Canada. It is intended

577,

'449, 1690
1731 

427, 607
to elicit criticisms ahd suggestions. 1461 ourIfuns-

964
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1690
• •

The “Bankers’ Magazine,” of London, gives a, 
monthly lisf of the stock exchange values of groups 
of high-class representative. securities. In the bank 
group are these three items: 10 British bank shares, 
4 Australian ditto, 6 other colonial ditto. Canada is 
classed as horses are which “also ran.”

1 lie.“Bankers’ Magazine” does not conttol the 
financial destinies of any country. But it is singularly 
well-informed; and the perspective in which it sees
'yhat is going on is a pretty good criterion as to the 
monetary standing of any considerable section of 
the world’s
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commerce. «-Australia is separately 
recognized. Canada is not. Why not?

Possibly the Australian advantage is merely a 
relic of the wonderful boom which followed the dis
covery of gold a generation ago. But th< relic of an 
Antipodean boom should not fill a bigger space in 
the financial eye of the Imperial capital than the pres
sent day actuality of Canada.

Possibly the explanation of the anomaly is that 
the Australian banks began and continued under
more

743
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■i MONETARY TIMESTHEil ■;
.... isiutmn jfl lh I Canadian Northern , commercial system. Prestige is the choicest of our

'W'm- ^heevoiuu. .^liariitoto years ago • assets. When Canadian prestige is good enoûgh jo *
from a little branch line i* J kab,c give Canadian bank securities a distinctive place^m J
to a transcontinental system ^^emostr * mosj representative catalogue of stocks and bonds
railroad.feat of the times. 4 Æd ofllf-reSnce. v published in London, the prestige of Canada as aduce such results needmot M af aid o > * whole will have gone up appreciably! J To do. that we

Mr. Gladstone, who.. he jnade gne ^ makc thc ^ of ourselves.;
mistakes as a statesman » marvellous hnancier.
used to iay that by rcadihg the advertising you got ;The Canadian
the most comprehensive i<M of a country > commer-

'■ };Li
Some Changes Which Count
~’that was not'the whole truth when lie uttered it: 
for the financiers did not advertise. Mr. Gladstone 
was a survivor uf the time when advertising was re- 

• - garded as a manifestation!df the total depravity of
human nature, only to be exited by a heavy contrr- 

• bution to the tax collector. j V\ e have changed a 
that. The tefegrpph hak brought the linanctal cap- 

' itals of the. world into, riatyè, instant communion than 
was possible sixty years *g<i>> houses separated by 

V" a single street. M | ! 1 .
- ‘ Nowadays everybody advertises. 'Change of

' copy has stipetsededthe dealt in g of the brass plate on 
the front door. The business |m^n without his business 
paper is worse off ithan a pars 

- parson can keep going on w
Word of Truth". The basin
his faifliful recollection Of Miat happened last year, 
and 'does not know thc ever-changing truth of the

)i\ find hjmself in Queer

geacrally odious to the things 
best out bf the ordeal. That is

A fi m ic itc

.. i.t.11
arit sections 
to twelve h 
bank manag 

» about the d- 
most valuat 
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be convinced 
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A; j
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London. The American investor 
Cobalt than most of the people 

whose own railway opened up the most extraordinary 
silver arça on this continent. 1 wo such facts as 
these attest the intrinsic*value! of Canadian develop
ment in' foreign eyes. They also demonstrate the 
séqpe for extending Canadian prestige abroad. For 
the Britisher and the alien who own the Canadian 
Pacific say to themselves: "These people didn’t know 
the value of their own possessions; they have allowed 
to slide what they should have held on to with their 
last ounce of strength." , >
Room for Improvement.

In New York you sometimes hear the phrase 
/‘Canada men." It is spoken in a tone which offends 
every instinct of patriotism. You know that on this / 
side of the border we have more quality than sbdw.

. and that in no essential need our courage and ability

knowscial progress.,
K-. .1

•v

-

without his Bible. The
1 Inan “depends on ‘ PlaX second fiddle to an-v othcr> *OWCVCT ^ch jt

vaunt itself. You want to see the J>est thing Can
adian recognized as, at the very least, equal to the best 
thing producible on equal terms,' anywhere else.

Apply Mr. Gladstone^test to the general range , 
and worth of Canadian "commercial publications, and 
you will Wish pretty keenly that we made a better , 
showing than we do. If you are a banker, a broker, 

company^efficer handling investments, a traveller ac
customed'to meeting the brightest men in interna
tional trade, yoii will wish devoutly that you could in 

It is your capacity as supporter of the financial^ press of 
your cduntry, more confidently inrite comparisons. It 
is the simple truth that the supporters of a paper are 
assumed to be like the paper. Financial journalism 
cannot live unless it gives infornfation about finance. - 

.It can afford, if it is of anÿ utility, to say something 
about itself. ' .Vi . ;

u-___
\ market place to-day will

Street, and a day behind the 1 
Comparisons are gcaer*» 

which come second
specially true of newspipeds. A journal’s face is its

__ fortune—sometinjes its misfortune. Its faults, mis- a
kes, omissions, excrescences are open for everybody 

see. Howeveir conscious it; may be of some com
petitor’s shortcomings it;cannot hide its 
literally trué that a contminity gets just about the 

it deserves—exactly as it obtains
dh it is worthy. If a news-
gh ft>r its constituency some

body writ buy it out or start another. The history of 
journalism is th^ihistorv1 of the failure of newspapers 

' to realize in time that SotlclittbnS have changed and 
that they must change oo. They used' to mistake 
heaviness for sqlidity, and (stereotyped ways- for 
strength. It is possible tp p-t|te about, money with-
dut being dull. . !”
Take Stock of Prestige.

'That is why the .‘‘.V pnejta

4

s
IVTIUI1

jjftV akes, 
see

* petite
literal 

' kind t
the government 

V ■ paper is not good

own.

rnou

r '
The “Monetary Times” is not as good a represen

tative of Canadian finance as it might be—as it ought 
\ to be. Still it occupies the premier position among 

papers which in any way attempt to cover the field it
. has occupied since 1867. It has always retained its 

self-respect and has, therefore, kept the respect of the 
public. But it must do more than preserve an aroma of 
incorruptible respectability. It must quicken its pace, 
enlarge its outlook, master the real meaning of fin
ancial tendencies ; know what has happened, what is 
happening; and have as reliable an idea as it is pos
sible to secure, of what is likely to happen.
Appeal for Critical Suggestions.

Capital is coming into the country; capital is go
ing out ; capital is being taken fjrom the soil. And still 
the nation is only just getting-into its stride. 1 No 
paper as yet is quite abreast of the whole Canadian 
movement. I lie only paper that can be must have 
its direct, intimate relations with every part of the Do
minion. The "Monetary limes” is alone in the 
breadth of its constituency.

HI

• /

1 y Time*’’ tries to take 
^ Stock of the situation, gfter 39 years' effort to do 

justice to the commercialdc’Tlppment ©f Canada ; and 
. -[why it ventures uiiaffectijdly V ask its clientele

'operate in the task of ipakitig the papert regarded at 
Itopie and abroad i as the best Exponent of the expan- 

"sitin of, the financial fnttresis iff. a country which has 
only just begun to ijnderstand ?ts own inherent 
strength and to translate its faith in itself into enter- 

\«ith ils own indestructible
1,

Canada >i$ ndtcountrk f<w the pessimist. Neither 
^ A is it a proper fiel» for him who believes that commer- 

- A , cial destiny .is so sure a tiling that you have only to talk' 
about the twentieth ceptury belonging to you. and 
the invisible mortgage <pi futurity will forthwith fall 

. in. 'By credit the piOnetarv interests of ' the 
world are connected tochtfer.; By credit we sustain
the delicate, the tlrcme^jjouk fjabrie of our expanding

. f ■ I ||
% . |i- 'i
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’ , f prises commensurate 
wealth.i ■ t

»
The constituency is 

greater than the "Monetary Times ’—which is true of 
most journals. V ;

• put the difference, which is great, has got to be 
very, materially lessened. Take only one of the import-
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arit sections of our constituency. This paper goes weekly is ior Great Britain a? a whole to be politically bound 
to twelve hundred out of fourteen hundred Canadian > to us. To him we must appeal with dignity, force, 
bank managers. Collectively they know everything 

r about the development of the country. They are the 
most valuable aggregation of trained observers that 
could/possibly be assembled. There are over four 
thousand other workers in banks. From them the 
managers of to-morrow will come. The “Monetary 

* Times” wishes to be of the maximum possible service 
to the managers and their subordinates. ;

The Men Who Know.
It has some ideas as to how that can be dpne.

But its ideas cannot be worth! half as nnich as those 
of the men themselves. We think wè know what 
they want. They know. We will joyfully keep quiet 
about what we mink if they will only tell something 
of what they know., The editor of this paper has had 
too much experience to retain any youthful notions 
about the exalted wisdom of the editorial riiind.
Neither omniscience nor infallibility hedges about the 
mysterious “we.* The reader of a newspaper who , 
does not criticize is too diffident about his own ability.
The “Monetary Times” has been criticized many a 
time and often. The man who should profit most by 
criticism ofteif hears least of „»t

it of our 
nodgh !»

places, m 
,nd bonds 
ida as a
d that we* ,*

confidence, pr'estige. .
The new circulation of the * Monetary Times” in 

Britain will probably be a sore criterion of its value 
as a Canadian journal. Mutatis mutandis; the same 
may be true, of the United States. Already \ve are 
Canadianizing thousands of Americans. We are go
ing to Canadianize thousands'more. That means that 
our relations with American financial and business in
stitutions will multiply. They have abandoned the 
supposition that Canada is primarily a country to get 

•1 out of. They see that it is pre-eminently the 
try to get into. The “Monetary Times” circulates 
already in the principal centres of the United King
dom arid the United States. It will circulate more. 
It wants- to bè'The best possible literary embodiment 
of the financial standing of Canadian enterprises. 
That, is a big ambition—a complete reason " why it 
should secure the jictive co-operation of far-seeing, 
big-minded men. .
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GOVERNMENTS AND MONEY.

*
There used to be a common notion hr the United 

Kingdom that if the Government spent plenty of 
money trade would surely be good. Which was about " 
as wise as it would jbe to say that a dog could live 
continually "by feeding on his own tail. But, though 
governments cannot make prosperity by spending the 

telligent men, once in their lives really feel as if they public money on unproductive works, they can, and do,
would like to- edit a newspaper. The next thing to influence the movements of money and establishments

of credit through which it is possible to keep tlv hosts 
j of workmen in the world well employed.

\\ e have reached an epoch in which governments 
seem to conceive it their duty to hamper capital. The 
fault is not all one-sided. However much of it should 
attach to capital, which like other entities makes mis- 

It is hardly fair to invite your friends to submit takes, thousands Si people are looking for opportuni- 
their predilections to your mercy without offering ties, legitimate or illegitimate, to load capital with re-
them some opening for getting back at you. He is a sponsibilities, and restrictions of almost every sort and
poor picker of other brains who will not expose his kind. At Ottawa there is nothing like the restrictive-:
own to scrutiny and rejection. So here is one pos- ?5SS which some publicists would desire, lhe present •
sible lead for the co-operation in- making the “Mone- H°u?c °/ tak^ » J-beral view of the freedom
tarv aw.” th. it whlch should be given to organized finance to developtary Times the paper it ought to be:- ' the resources of the country. 4any check is
The International Aspect. ; sàry, it is rather in the direction of keeping public ex-

- !- . penditure within reasonable limits, so that when the !
As Canada is a growing international factor, a Government, buys anything it shall only pay the

journal which professes to reflect, and, in some sort, market price. After all, the Government is only the
to lead, in the country’s best progress must appeal to individual writ large and there is no more reason to 
those from whom extraneous financial facilities must make the taxpayer find twice as much money for a 
come. The accumulated wealth of the old world pound of tobacco, when it is to be consumed on a '
will continue to find use for itself in exploiting the Government ship, as he would have to find if he
latent riches of the new. The head of a historic busi- smoked it, by his own fire-side.
ness whose officers cover the Dominion from ocean to Canadian anxiety about dartger to capital is

centered in; Toronto rather than in Ottawa. The On- 
^ . tario Legislature, during last session, passed two acts ‘ 

which are widely considered to prejudice the flow of j 
money into the Province—the Mining Act, and the •
Act setting up a commission jbo provide electrical 
power for municipalities. Northern Ontario is full of " 
complainants against the Mining Act, which is held 
unduly to limit the prospector who deserves all hé 
finds in that heart-breaking country. The Govern
ment, they, say, should have been contented to make

* . ' , . tt .J. , ., i- its money out of the railroad which is such a goodYou have only half understood the essence of revciw 'arner. thanks to the prospector-pioneer fand
should not reserve to itself a large mineralized area to 1
the exclusion of capital which would be ready to de- \"
velop the territory if it were giveeea chance.

The power legislation has raised many serious I 
misgivings as to the stability of future enterprises

The editor of the “Monetary Times”' will, take it 
as a personal kindness if the readers of it will keep 
him busy late ’and early during the next few weeks 
with their critical suggestions as to what ought to be 
in the paper, and what ought to be left out. Most in-
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n tnterna- 
u could in 
1( press of 
irisons. It 
paper arc 
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doing it in fact is tp do it in imagination—which is 
ever so much more pleasant. If you will only reduce 
your imagination to paper and honor it with the ad
dress of the “Monetary Times” you will earii the 
gratitude of at least one humble individual.
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ocean, lately said, concerning the West: “What we 
need most of all is cheap capital from England.”
was not worrying after American capital. That will 
come along opfcn-handed, open-eyed, open-mouthed. 
The European capitalist is our major financial desid
eratum. -A journal, therefore, which must appeal 
most to Canadians will be that which also will appeal 
most to the investor, actual and potential in the 
British islands. .
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Canadian financial development if you suppose that a 
Canadian financial journal can be made up without 
careful regard to the man overseas who is wanting to 
be convinced that it is just as desirable for him in
dividually to have financial interests in Canada as it

got to be 
he import-
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which may be Jounded ùpfcm !<&|sls i\e
ttiU{case .t isçhafged SaUtié ( wcmmcot u>«tra-
mc.it» Have 1,hindered most s^nou: y in their calcula- »

l lions as to the cost of tfansmiUi, ; and distributing Thc Canadian Pacific Railway earnings for 1905-6
electrical energy {torn Xtagairk Fa »*- II 15 «l^lared show a phenomenal advance on anything before
by those who should .know thh scifuific facts, as wel attllevC(] by the company. Ihe gross is some $61,-
as the c hances of future legit latiuh that the officia 0^o oüüt an(] the net more than $23,000,000. I he road
estimates; are so fallacious as t| destroy the ex- (a8t T çniarged its revenue more rapidly than any
tràvagant hopes df cheap powcOwlnch have been , otht.' on the continent. This year 9,000 miles of
raised among manufacturiers during the last half year. c,P.R. lineMre being laid doyen, and will be used to

HoweveC that may U, ,t ie f*t persists that the haul this season’s crop ; but Sir Tho^S t'ft " ThÎ
Ontario Go&rmneht, like sd ne Jhers, has without . r Says tRç company is not m^ing a song about it. The
malicious intention,* mad* capita! which is always Canadian .Pacific Railroad bas become so accus-
Iiervous. more/nervous s*Ul. f.OAno is not alone. tomed/jto big things that it has not time to
The financial'situation the wcHd cwrer4s dull. French astonished at its own moderation.

' investors have been more iojr U ^Srsiared by the radical- ^
■ . ism of the Governments which If ve destroyed the . , -

connection between Ctmjrch and jtate, and have ,in- a>. tllis timc the "Empress of Ireland, the second
creased that species of taxation eSocially disliked by of the"Canadian Pacific fast Atlantic steamers will be
financial interests. TeStimonV, froBi the United Kmg-, jn the St Lawrence, and thé mail service between the
dom is unanimous that tpt- financfcl slackness is due, Qpj Country ! and the new will be on better footing
partially at least, to thç ntjW (Suvcmment, whose than it has ever been. It is a wise arrangement which
policy in South Africa has1 niadœ the’ Kaffir market provides for mail being carried by the fastest steamer -•
worsç than it was : and who* e prefects at home have sailing on a given day to whatever company she he-v

\ filled many people with the idea |hat an era of con- 1( Qn general principles there is everything
*- fiscation is at hand ’ I T be said in favor of mail service between Rimouski and

Movillc twice a week. New communications are not 
cjai gravity. Though 31 ways the most expeditious, but the great thing is to

PfeslJent Roosevelt, the establish them ; and if business gumption is used they
The Dominion line has some

Id command better. ;

learned from Canadian financialenactment. In something to be 
■methods after all.
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. ' . Across the border, to6, theto. if a remarkable shift
ing of the centre of politico-financfâl gravity. I hough
Congress has little love fbr PtesWent Roosevelt, the _____________
administration is koosevdtitin -thfcugh and through. \yill improve themselves 
Ten years ago the Republic ifrofi* mneed for a gold good boats arid could o 

1 the Democratic daypidatc for President 
attacked as-iâ finanjciafl ]lie|rtic firebrand, and

artv- wasi solid fyr

1

I1 q
V ' : standard, and 

t|ras
Almost hs.a fool. The Repu^içampany »a™,„ .V Sir-Xdolnh Caron and some of his friends are rais- r

-4onservat.yefinanqe. Lut noU- e^.ng journals mourn - awkward objection to the repeal of the Act
t- iiat there is no cbiiservativî parly left. > Here .and K > », , v#.ar tnt flterc a few leading individuals,|ak out against]the of ,905..which granted a pension of $3.5*» » ^ «

* tendencies which are said .0 UpLurities down flbut cabinet ministers of five “ “'JJ

/it" there is nb general protest from |nv organized body t|iat onc ?r t"° .. ’ j . f•4 of business men. We are to d UJ one spirit rules all ‘heir pensions, possibly being afflicted by that lack of
^Kthe politicians, and it is dom i Hi by. (1) the head Pence which often vexes P breach

the < kWrnme.it : .21 the king of yellow journalism ; argument is that parliament breach
rand (3) bv the.jwiée-defeatied afcôstle" of a silver- °f take away a \ es e< g , - '

standard currèneyj These f#. Roosevelt. Mri established. Parliament can do anything it pleads.
Hcarst, and Mr, Drvan^U uwCfem to have formed « * was not a business proposition to endow ex-
a triple alliance and on tiieir lJrtnlr is inscribed every ministers m good health and strength with pensions
economic error afloat infthe laiid.f The irony of the ^r life, the Cov-ernment should have prevented such
situation is that Mr. Bijyan. the |responsihlé heretic a piece of foolishness Gentlemen who were once in
of a few years agb. is cpmirtg jto be regarded as a re- *be Cabinet'■should ha\ e been statesmen enough o
Straining f. -re— which, being it,teà,rete.l, means that. * that Pub,1,c ?P,n,on *»'•«**
from the view-point of capita . ftjeideitt Roosevelt has . a measure, ami should not have built hopes of per- 
really lost the headship of tjie pohermg forces of manency ppon it.
the country. ' ■ j

Fate has a habit of plav ii|j: w%h the lamentations 
of J tremiihs. 'Gnjvern'mjrn^s dp. jnlpny. foolish thingsT 
but they,1 «jannot destroy the 'natural appetites of man
kind. on which commerce floprjshtl. The phenomenon being raised by the Province will be used for branch
of falling stocks w ith rapîdlj-grow ing trade is puzzling lines of the Temiskaming & N'orthern Ontario Rfil-
maiiv men and h.ymjng smnc:i Ret. it is not yet pro- ro4d. which lias made useful improvements in its pas-
dueing empty dinner-pails. • (Bbyfrhment.s, therefore. setfger service this week. The wild Irtish to Cobalt

h ‘ -’t will not worry. And money tjp isf hide its time. that vyas predicted during the winter has not taken
' 1 Lf- i 1 } place. Thé càmp is the quietest thing of its kind that

I it j**! t ji i ever lived. Prophecies of rebellion by prospectors,
jj'j { 1 J to the point of secession, against the Government

EDITORIAL NOTES ' *'aVe Feen falsified. A mass meeting’in Cobalt last
jLJi F I f Friday night turned down a proposed demand on the
It ! j ' Government to abolish inspection. A deputation is in
,,,, glish methods may Toronto to ask -for something quite different. They

w ith surprise an inyitqtiqnj t^ the Government to ytonld prevent the receipt of application for inspec-
conrpel fire insurance coglpijniH w> make a substantial tion of mining claims from parties who junto in after »
deposit before commencing^ bhàiAss. The President the first application has begun prospecting. Thev also 
of the Board of Trade h^imecfipégl to introduce legis- want the- Government to throw open the Gilties’ tim- 

I T ,, th1» purpose ^ hhtibtMiably the end can her limit; to prospectors, dividing part of it/in ten
hP Cached by.some nmpldrl It seems almost acre lots, to he Exploited on lease, or rovaltv. The
incredible that there shoiffil havp been any discrimina- interest in XortWm Ontario, and especially Cobalt, -
tion as between life and fife ejompames. There is as a serious monetary development of Canada is grow-
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The money that has been put into New Ontario is 
yielding excellent returns. Part of the Sj.odoxxjo now" 4.
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5THE MONETARY TIMES 1
financial FAILURES IN THE HALF YEAR.

«, - !- -»■ ^
Failures iii Canada, reported by R. G. Dun & Company, 

during the first six months of 1906, were 63a, with assets 
$3,465.335. and liabilities $5,214975. There were 627 failures 
in the corresponding months last year, but" liabilities were 
only $4536,945 in 1905. Manufacturing failures were 153, and 
$4081,919 in amount of defaulted indebtedness; against I31 
failures last year, with liabilities $1,478,760. Trading insol- r 
vendes show an improvement both as to number and 

involved; 463 failures for $4710,256 against 487 and

ing, and, as an announcement elsewhere shows, “The 
Monetary Times” will endeavor to satisfy the de
mand for reliable facts about that territorÿ.

1
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•- The doctrinaire free trader must try to strike a 
rough and novel balance between recent Franco-Am
erica ti financial evènts ; and to prove that two 
dissimilar things have an essentially friendly rela
tion. The Pennsylvania Railroad has raised $50,000,- 
000 through French bankers ; on „bbnds, bearing 3 3-4 
per cent, interest ; which have been sold at a fraction 
above 99 ; the Parisians paying all expenses. While 
the Americans are getting so much money from 
France; sundry French financiers are rejoicing at the 
prospect of the Americans having to return about $20,- 
000,000 of French money, which has been collected by 
trans-Atlantic insurance companies. The French 
Government some time ago decreed that insurance 
corporations doing business in France must invest their 
French premiums j in 3 per cent, rentes. It has been 
decided that the order applies to existing as well as 

’ future investments, though it will be five years in tak
ing full effect. The “Big Three” have. thousands 
of French policyholders. The Equitable has invested 
most of its French reserves in Parisian real estate, and 

zwill, therefore, not be seriously prejudiced. The New 
York Life and the Mutual Life, of New York, 
derstood to be in different case. The Mutual will retire 
from France. There is a hardship on the policy- 

in this drastic change. The American com
panies gave excellent terms to him, because of the free
dom to invest in the more profitable securities of the 
United States. The Government license to do busi
ness in France was accepted, as a guarantee that busi
ness originated on the existing basis, would not be 
subject to capricious legislation. The legislation, be
ing retroactive, mpsets everything. That the hoarded 
savings of the peasantry may, in part, be diverted to 
the uses of the Pennsylvania, possibly the greatest 
railroad system in the world, will be no compensation 
to the policyholders who, as well as the companies, 
are baulked of their reasonable expectations.

* it it
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amount
$3,035,835

> Other commercial failures, including brokerage, teal 
estate, etc., were 16 in number and $422,800 in amount, 
against 9 and $22,350. This latter class provided more than 
half the; increase over last year’s losses, ind occurred chiefly 
in Ontario. This difference accounted for almost the entire 
increase in the aggregate for that Province, but there was 
also a gain in liabilities of over $1,060,000 ,-in Quebec, chiefly 
■manufacturing losses. 4 . ;

The comparison for Nova Scotia is most satisfactory, 
scarcely any losses appearing in the manufacturing class tilis 
year, whereas a .few large failures occurred in 1905. Other 
alterations in amount of "defaulted indebtedness were not 
significant, and, as to number, the largest change was an in
crease of 60 in Quebec. This was partially offset by small 
decrease in almost every other Province of the Dominion.

Liabilities. 
$1,728,067 
2/04,956 

146,870 
168450 
335,000 
179,133 
53.500 '1

i $5.214975 
4.536.945
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Summary :— >
Provinces.

Ontario j. .
Quebec . .
British Columbia . 
Nova Scotia' . .. ,. 
Manitoba 
New Brunswick .
P. E. Island . . .

■ Assets.
$1,098441

1^16,734
141.505
8i,975

347.700
53.980
25.000

$3465.335
3,014.206
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632Totals .
Totals in 1905 • 6*7
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SOME OF THIS MONTH’S DIVIDENDS

July is a great dividend month. On Tuesday money, j 
stock, and bondholders, especially the latter received their 
increments. Only half a dozen banks pay dividends this 
month. The following is a list of the principal concerns I
whose shareholders are by way of réceivmg their gains:— j

Quarterly Dividends.
National Trust Company. Limited; Crow’s Nest Pass 

Coal Company; Halifax Electric Tram Company; Cent. Can. j 
L. & S. Company; Sao Paulo T.. L. & P Company, Laur- 
entide Paper Company, preferred; Toronto Railway; Can- } 
adian General Electric; Winnipeg Electric; Twin City pre- j 
ferred: Mackay Companies, preferred and common. Mont
real Steel preferred; Trinidad Electric Company; Dominion 
Textile Company preferred ; Bell Telephone; Montreal Tele
graph; Nova Scotia Steel preferred; Auer Incandescent 
Light; Dominion Bank; Metropolitan Bank; Molsons Bank; 
Royal Bank; Eastern Townships Bank; Bank of bew 
Brunswick.

Semi-Annual Dividends.
Canadian General Electric Company preferred; Caiada 

Paper Company preferred; Dominion Coal Company pre
ferred; Guarantee Company of N.A.; Montreal City & Dis
trict Savings Bank; People’s Bank of New Brunswick j;

Bonds.
Rio de Janeiro T., L. & P. "Company; Halifax Electric; 

Detroit United 4 'A per cent; Winnipeg Electric ; Montreal 
Power 4*4 per cent.; Shawinigan W. & P Cotnpany; I.auren- 
tidc Paper Co,; Nova Scotia Steel and Coal Company; Mex. 
Electric Light Company; Dcmerara Electric Company; Can
adian Pacific Railway; Dominion Iron, first mortgage; West 
India Electric; Duluth S.S., first mortgage.

RM
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HUDSON BAY COMPANY’S FOUR YEARS.

The Hudson Bay Company report is very satisfactory 
both as to land sales and trading. The trading profits are 
nearly twice that of 1904-5, thanks to good prices, and that 
the quantifies offered were larger than usual, owing to the 
return of the Stork, which, with her, cargo was detained a 
yea^ in the Bay. The following is a statement of the land 
sales and receipts respectively and the- trading profits for 
the past four years. The , receipts do not correspond with 
the sales as payment- it generally spread over several 
years:— ' ‘ ' ' .«•
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-Receipts from Trading > 
Profit.£
190407
102,969
98,934
71493

Land •
Sales. ' • Land Sales.£ £

1905-6 
- 1904-5 

■ 1903-4 
1902-3

. 401495 
170,220
280,615
569.86R

297,000 .. 
235.740 ..
247.58» .. 
213,540 .. 1"

" i 1In the year 226,197 acres of farm lands were sold, at an 
average of $7.12 per care, compared with 114289 acres, at 
an average of $6.17 in the year preceding. The report is 
very cautious in tone, and cjoes not justify outside attempts 
to rush up the shares to excessive prices.

1

—Galt has 4>een stirred by the demand of Spiers & Me- 1 
Cullough, the local lighting firm, for a renewal of its con- j 
tract with the town, the old one having expired last April. 
Many councillors and citizens are believers in municipal 
electricity and are against tying their hands with a new con- 

■■ * j " tract, though the terms offered are admittedly reasonable.
—A Secretarial Assistant is required by the Editor of Such a bargain would prejudice the schemes of other towns

"The Monetary Times.” Shorthand, typist, good af figures, and cities in that circuit. For the present, after a stiff
fight in coeneU, the matter is shelved.

V
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IfttE MONETARY TIMES
„,E .NSUEANCE HOTE, 1 WESTERN CROP CHANCES ARE GOOD.

*4- *•"»*.» ; r , '2’ZIX* ]
at a loss of $ih,00b. j jf Western Canada crop prospects are normal over
Mrs. Haiel, in Owensboro. L, a| filed suit against have been general, and only warm

(1)6 city for $4.ooy- w eompeitoa i<W for #>e loss of her mi J* without Scorching winds, is needed to mature
by tire, two hre engines bavin* bt<0«.éptalled,m the mud — . . .

. and rendered .useless fur speedy™ brplfction service. A few places report grain backward on low land on
The Hartford Fire 'lnsuraL to»**/ has purchased of Lce.sive ram; but. taking the

- debentures of tne city of Totroito fjlattping in 1944 ° consideration, the damige is only „rosoect is that the
extent of $126,500, wfi.ch, with the amount previously held. ^ whcat is fa5t heading out. ,Thc, v^îriîcr than last -
niakes an investment by thA c4mW"Jf »n Toronto bonds of haivest wj|i be from a week to ten days ear ■ ' J

The policyholder who drops his isurance because The increased acreage in Manitoba, •• 10 per^cdnt, and

the revelations before the commission hrvest,gating life in- in Saskatchewan and Alberta from ao to 3Ç P 
stsrance, 'will be the loser. Tie (nveffigatian will tend to ) ^ Albcna winter wheat prospects are not qmte .o ,̂
make his investment safer than it w»s before ; why drop ' • j a$ they were this time last year. y - , W'heaC 
Farmers' Advocate. I ! H ! Ï greateron account of destruction during the Winter. Wheat

British| America Assuf n« 'and weU ^deeplTdrilledTn" landVproperly prepared. ,

*8-sas«-■" - ~<!iir^sSo,sau» »«. -s—
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stpall piano factory op Queen ^reet West, Toronto, , 
wa# destroyed by lire this weelf. ..The owner, J. Wr. Dob* 
son, who was asleeb bn the premises, told a strange story of- 
being bound and gagged by buf^lars, wdio afterwards started 
the tire. Dobson Hasi been locked up 0» the charge of steal
ing moiicy from jOttange Lodie 58S, of •< which he was 

• treasurer, and a fire inquest wil| |>e h

At Stafford, two miles ffom Lethbridge, Alta., four 
Buildings were dcJtrqyed on Sunday tlQn two stçres and a 
barn there was $2,ooci insurance to iii)W a $5,000 lpss. t

" ’ Dale’s Hall at Pickering, Ont . Was' partially destroyed 
by fire on Wednesday. It was the headquarters of an Odd
fellow’s Lodge, ait official of which is said to be about 
$100 short in his accounts, and has been arrested on the
charge of arson. 3j. < ' terms cannot be afterwards raised.

The chairman ofl : the Rqyalf ||x$hajbfe office, writes our cover all the money he phid into the Association in
English corresponde at. speak- oi a ru-li t" in-ure with- of the original rates, andl judgment was tfiVen in his favor.
British fire offices in the United States. Even calamity has The case is to be appealed.
its uses, for the English concerts'are now receiving » share insurance of child-lives annually attracts the attention

. of the company, and Other large HuSindis which hitherto has ■ British Conference on InfamUe Mortality. Doctors
been denied to thenn Better r^tfcsj add lower, commissions differ (Q ,hc mfl„ence of insurance in provoking early 

K ?r^.rar^ly l0111"1 ln 1 th-S 11 "hat Sft Nev,le - deaths: Most condemn the system chiefly for its abuses,
fen Lubbock reports sinejv San Fean^ipcf1 ;• * The more reputable industrial companies1 discriminate.
W the Mutual Reserve Life IhSuratAe Company, of Ntw Glasgow are eighty streets in which the better offices forbid 
r York, recently dosed its British ofns, having in January their agents to canvass. The baser sort of agent impudently

Wfr. r by rile permission of the Cbolti pf X-bantery withdrawn approaches the mother before ever the child is. born. The
$100.000, which it deposited with the Board of Trade twenty Prudential, before paying a claim demands full knowledge 

S f, years atro The president of thd Board of Trade was asked of the circumstances by the doctor, the registrar, the agent 
i' • what security there was left ia { England for the policy- and the person signing the eertificate of identity*
i hotders and answered that thg v*Md Question of foreign in- ^ a uf an ai|.Canada annuity insurance company

surance companies «fs sow und^r ijiisideratmn by a com- ncxt momh givcs a special .merest to the old age pension 
, T y ‘T*! W5 ?! °V g scheme jùst issued in England by the Norwich Union Life.

B eP°vV ; e: Thé Annuity Company, of Canada, has not yet disclosed its
The Fifth - International .C< itgycsfc1 of -Actuaries tQ be rates, so that comparison is impossible. Under the Norwich . 

held in Berlin on Scpteml>cr loi Ip {o t$th twomises to be a Union scheme there is no medical examination. The form 
great function The Kaiser has •bumianded a gala perform- ' of application is simplicity iself. A man of 25 can, by the 

j aiice in the opera -jiouse in hnaijxr. of the congi’ess. The payment of 26 annual premiums of £20, secure a life pension 
municipal authorities Will give: a reception at the Town Hall. of £56 2s. IJd.. at jhe age of 50^ or â cash payment of £800. 
and the president oif the- Reicksti g1 his^ffered all the Reich- He may .continue"premium-paying. At 55 the pension then
stag building for thé meetings!. The tpovcrnmciUs çf Bél- bcihef £82 16s., an- at 65 it will be £179 12s. 8d,. Jn the

\ gium, Denmark, Frajnce.. Italy. Lux|rhbcrg, Mexico, the event of i^eath prior to the realization of the pension, the
Netherlands. Sweden(* Spain. St ■i^jftund. and the United prenliuihs ure returned in full. Premiums from £j up are
States of America Will take 1 art oepeially in. and 1"seml accepted: At marriage these policies can be converted into
special delegate* to the Congresf ! ili| f | ’ > whole-lffe or endowment insurances on favorable terms.

have W91 helped the Wind- The 19th convention of the International Association
sfWWff ll*e cause of of Accident Underwriters opens at Lake Champlain. New

the destructive, firelof JanuarjU xt. f He ^Indication* are that York, next Tuesday, and continues until Friday. ^Casualty
' ' midnivht fire jtf Tuesday, > as Call led by spontaneous insurance is becoming more and more important and wide-,j

c^mhnstinn an the basçment r,^on flenroted to piints -and oh*. spread, and the convention will discuss many of its leading
The smoke spread |tlirough lié- ipùw, Khieh rcontainçd 270 phases. The special speakers include the Honorable J. B.
{,’tiésM, mid many, jaliirmcd by i 1, art J finable to find the . , Barry. Commissioner of Insurance for Michigan, and Pre- 
1 I ru-lioil tej window’s : Tp< f'^rT,îc,, st^vc to'put utï t sident of the National Convention of insurance Commis-
laililrfr* but the, rUcUrie w ire* ri n St ah IF v Street prevented sioners, whose address will be on “Insurance Companies
them, and amid' tire cries of :*jLfrénple from the win- , and Their Relation to the Public.” Mr. F. C. Oviatt, editor 
dows 'the firemen hrt.l to wait: thf afrital of linemen of the of the ^Philadelphia “Intelligencer," on "InsuratKe as Part 
electric company to qut the wires, and allow the ladders-fci; of a University Education.” Mr Miles Dawson, of NeW

t me raised ^erfifpllj), the fihe n^yvtr jrose above the base- v York, the actuarial expert of the Canadian Insurance Com- 
hjrrUe Jf it had done so los* of. liffcl iifsl have resulted te mission, on development of Health Insurance in North
scores of people penb up-stairs amid t^ïsmoke. Many fiWts America "Mr. V. D 'Cliff, secretary of the United States

v. of recent yean» in Montreal ought t , .ffiow the authorities Health and Accident Insurance Company, on “Origin and
that the huddling of |K>tes| *ni WifM m narrow streets Development of Industrial Accident and Health Insurance.”
hampers the firemen |n handlfigjt .err hfc.e. and hinder, the . and the Honorable J. J. Lento. National President of the 
erection of ladders foi| the saving; of lifE • .American Insurance Union, on “Fraternal Accident Insur-

H ill, : 7 ^ ^ ^ ^1

VI'Thestock.
hieits
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LIFE INSURANCE NOTES.

* All three Toronto gentlemen killed in the Salisbury rail
way accident on Sunday were insured. Mr. alter Barwick, 
K C . carried $20,000 accident insurance with the Dominion 
of Canada Guarantee and .Accident Company, and $40.000 
life insurance in various English, Scotch, and Canadian 
panics, Mr. Pipon carried $20,000 accident insurance and 

* Rev. Mr. King $2,000.
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MONEY FOR ST. JOHN IMPROVEMENTS.D RECORD YEAR FOR THE C.P.R.

II !

St. join, N. B„ July 3, i<#o6.
The Canadian Bank of Commerce successfully tender

ed at 97Vi for the city of St. John of $721,000, forty-year 4 
per cent, bonds. With-all expenses paid the loan will yield 
the city something over $702,000. The loan, except $78,500 
to return 6 per cent, falling due, is for new works. The in
stallation now almost finished1 of a new water systenf will 
take over $350,000. The new deep water wharf for winter 
shipping will require about $170000. Both these jobs will 
fequire more money, and it look* as if the city will have to 
face a second loan of about $30*1000 to pay land damages, 
etti. An increased expenditure on wharf construction is 
necessary because of a recent decision to make the wharf 
too feet longer thjn was at first proposed. This can only 
be done by dredging work that will block Unioh Street for 
a time. The C. P. R. runs tracks along this street, and 
threatens to hold the city liable for any damage, while firms 
depending on the C. R. R. for their supplies have also threat
ened legal proceedings if their business is interfered with. 
The situation is further complicated by the Dominion Gov
ernment, which is doing the dredging in connection with 
these improvements calling on *ht city to declare its inten
tion to make good all damaged It is not thought that any 
substantial damages can lie against the city, but, the threat 
claims tend to delay the work which it is so much de$tred 
to have finished before winter. ",To-day the Dominion Gov
ernment has issued a call for tenders for extra dredging in 
connection with the city improvements. To finish up what 
the city itself stands committed to in the way of deep water 
improvements will necessitate an"extra expenditure of from 
$250,000 to $35<V°°°-

St John had a visit last week from Mr. D. McNicoU, 
fice-president and general manager of the C. P. R., and from 
Mr. Leonard, the assistant general manager. Since their de- . 
parture it has been announced that the Canadian Pacific con
template very extensive improvements at its railway yards 
giving accommodation for 800 more cars. This will greatly 
facilitate more important winter business. Other improve
ments are under consideration. They; are asking permis
sion to build a sea wall between their wharf and Beathcay'a 
rocks, inside which they will get more yard room and extra 
accommodation, for the landing of first-class passengers.
It. is intended to build a fine terminal, also a covered way 
to the Dominion Government immigration buildings, and to 
provide other facilities.

The millmen's strike has ended by the men going back 
to work on the old terms. They tyst about two Weeks work 
and $14,000 in wages.

The city of Fredericton has decided in favoit of bring
ing into operation the compulsory school law passed at the 
last session of the Provincial Legislature. The city of St. 
John is considering the matter and a powerful effort is be- . - 

a ing made in favor of the idea. The fact that it will require 
additional school buildings, and that these mean additional 
expenditures is a rèason some are-!opposing.the project.

At the end of June the C.P.R. ended the greatest year 
in its history With gross earnings of $61,612^10 The gain 
was $306,000 for the week. All through the year there were 
increases, and in five months out of twelve they were bigger 
than those of any railroad in America. Here are the com
parisons-of the last three years: "

, 1906.
ly show 
nal over 
ly warm 
tufe the

land on 
•ea into
is rapid, 
that the 
lan last

f.
1904-5. . 1905-6.1903-4.

$46,469,13-1 $50,481,882 $61,612,416 
32,256,027 35,006,794 38,250,000 (est.)

Gross earnings..........
Wording expenses...

Net earnings.... $14,213,105 $iy,475,088 $23,362,410
I", • Kr

Tb this amount must be added dividends on Minneapolis 
Railway shares held by the C.P.R. and interest from this 
and- other companies that should bring the total net earnings 
up to more than $25,110,000. From this must be taken fixed 
charges, which last '-ear amounted to $7.954,065, and which 
are increased this year by twelve months’ interest on 
$5,700,000 four per cent, debentures and six months’ interest 

further $800,000 of the same bonds. The fixed charges 
altogether will amount to $8,400,000, leaving a surplus : of 
$16,710,000. There has been no change in preference stock 
charges; which stand at $1,514,132. Deducting this amount, 
there should,remain a surplus for distribution of $15.195,866.

tot, and
t.
so rosy, 
not be 
Wheat
August 

irepared, , 
rops are 
xccllcnt, 
ie worth ;> ■$ on a

h$:

ft at «.*
*.

THE STOCK MARKET.iury rail- 
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Owing to the holiday, through which not only a, day's 
trading was lost, but considerable slowness of - business is 
always experienced, this week's transactions on the Stock 
Exchanges have been smaller than usual. A cause of—un- 
settlement in Canadian markets is the uncertainty regarding 
speculation in Wall Street. There a bear campaign seems 
to be going on, with the result that for weeks past there 
has been a steady pressure downward, interspersed with 
spasmodic upward movements induced by the occasional 
necessity to cover.

Of course, this cannot but affect this market, and yet 
this is not so much so as might be imagined. If is curious 

i that thq stocks in which Toronto interests are,' generally 
speaking, most involved, are precisely those in which steadi
ness has been most noticeable.

Several other factors conspire to keep stock trading 
1 below normal limits. First, the state of the money market, 

which while momentarily a little easier, grow more stringent 
in view of crop-moVing; late summer and fall requirements 
in this regard will be enormous, although this year the in
convenience is being better provided' against in the West 
than is often the case. Then there is a general absence of 
public interest in speculative busines 
only in Toronto and Montreal, buf in New York.

In Montreal, a conspicuous stock traded in was Power, 
and the transactions have been very numerous, believed to
be due to the. idea that; some sort of an agreeable arrange- .... ., ...
ment would be made with the city regarding the gas fran- There c$cltlMcnt >n some sections of the Province
chise. Sales were made on an upward basis. In Toronto. , over the discovery at Chatham Jwnçtion of traces of gold 
Twin City and Mackay have been dealt in considerably. The m considerable quantifies in the borings made for an artesian
latter dropped three points on Tuesday in sympathy with well at the I. C. R Station. The operator did not keep a
New York, and in consequence, it is said, of the desire of record of the different strata through which <he drill
local traders to unload, but it rapidly recovered. In fact, its passed, so. it is impossible to tell the level at which the gold
minimum here was not as low at any time as in New York. was encountered. ■ j J •
Twin City has fluctuated also, but the undertone was good, „\fr. W. Wallace Turnbull, in bis day
and final prices sho.wed an improving tendency. C.P.R. stock prominent citizens of St. John left. $100,000 to establish a
1* buoyant, and seems to show the effect of its particularly home for incurables. His wife, who died last week, left an
large increase in warnings in the month 6f June. estate of about $100.000. It was" thought that Mrs. Turnbull

might further supplement the very generous gift of her hus
band. but she has appropriated $6,oco to other charities and 
the remainder of the estate goes td their five children.
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-v-The American Consul at Birmingham believe* in the 
'superiority of the industrial methods of his own country
men. But' this does not blind him to the advances made by 
other people. - He says bn English manufacturer 1* to-day 

'not looked upon as up-to-date unless he has seen the fac
tories of the -Ünited States. He savs: “There has been much 
wise and clever adaptation to British cheaper labor needs of 
American machinery ideas. It ha* often been found profit
able to simplify highly organized American machinery, .even 
separating processes and dispensing with complicated parts 
requiring «-killed mechanics *0 manage them, substituting in
stead hand-guiding manipulation for automatic work. It is 
held, this simplification and division and the employment of 
Kiris as operators, w-ho are paid from 8 shillings fSt.a*) to 
*5 shillings ($164) a week, enables British manufacturers 

*>ro<^uce a* figures competitive with much of the work ~f * 
the -most modern6 and highly developed automate 
machinery ” " l. IB.

UK*
?

An English company, called the Robbins Irrigation Co., 
contemplate spending $1.500.000 irrigating and improving 
over 300,009 acres of land near Medicine Hat, lying on the 
Bow and Belly rivers, between the C.P.R. main line and the* 
Crow’s Nest Pass Railway. The company will ha 
English board of directors and a Canadian board of 
agement. The tract will be settled with Canadian and * ,

‘^American settlers, experienced in “dry” farming. The 
climate of this district is peculiarly adapted to producing all 
.kinds of vegetables and* small fruits, and alfalfa. Vegetable- 
canning factories and a sugar beet mill, the largest in Canada, 
are to be ‘erected. Negotiations are now being carried on 
with the Medicine Hit council for the supply of- gas and 
water to the company’s factories.
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CLEARING HOUSE FIGURES.

s,h K.r£;uZ",h,:bS - -O.*,, »...h»
the low ligures of this week.

V .-
MISCELLANEOUS

«

The Hoiisc of Common*
Bill, after reducing the rate 
for post-judgment periods. ! j 1 " |

New offices pf the Merchants Bank blanch at Brampton, 
Ont., have been opened. The bail ling is on the leading 
corner. It is of whjte freestone. The #oi and building, cost 
over $4<V**>. , ' 1 ft "

IKWR n 1 ■!
The output of ithc Dominion Coâl Company s col

lieries for June is estimated at 328,010 ;tons, compared with 
, . 322,926 tons in June 1905. Thie outp it pdr the half-year is 

l.yiS.yjb tons, compared with 1 jt.y.aog ,tdns m the first half 
of: 1905. ait increase of 348,407 tons

• if -, '
Receipts iq the Ontario Trovinfial Secretary's, Depart

ment for the half year are $aq||aai ip egc<Â of those for the 
first half of ,1905. The figure si fbrMq J6 -afe $101478, and for ’ 
the first half of Ig*4r $72.257. The nttrease is due to the \ 
greater number of company chartejrs, increased marriage 
license fées, and mptor licenses.

, OH Tttotdaiyr passed the Usury 
of iilterci t ft*>m 6 to $ per cent.

; July 6, 1905. 
$47331,677 

21,071,211 
7.802,731 
2,241 
1,340 

992,14
1.852,700 

808,577 
2. J 56,8SS
2.2544167
1.002,097

June 28.July 5- . ,
$27.588,516 $27,637.170

‘ 20.346,225
8.640.662 
1.507.771 
1,388.290 
1.032.181 
2,147492 

746.166 
1.7*6^58 
2,1 >6,856 

905,227

Montreal . 
Toronto . . 
Winnipeg . 
Halifax . 
Hamilton . 
St. John . .
Vancouver . 
Victoria . . 
Quebec . '. 
Ottawh 
Lonuon . . . 
•Calgary . .

22.744,899
8,928,171
1,659.116
1.841,594
1,034.621
2,232,252

568.282
2,242.637
2,292.562
1,332468

1

%
*

FI 1 •
s

—
$68.264.298 $69.354,066.$72465.118

•Calgary figures were not received last week or this.

Total

■4n
.

Fir/00 Wednesday morning.guttei the medical buildiifg Winnipeg clearings for the first half year amounted to
■ " of Queen’s University, Kingston It fs supposed to have $203.839.335. c<*npared with $146,205.582 in the same period 

caught from a gas jet burning 1 in an byen where paraffin of last year, or a gain of 39-3 ^?r ,
moulds are made. The whol| interior of the three-storey crease was 41 96 per cent. Much of this undoubtedly is

' building is damaged, ill and contents were valued at $75,000. tq the multiplication of banks in the Western city.
The insurance is $221000.. T$«j valuable instruments and Montreal. clearings for the half year, antounted to $732,-
laboliatories are all destroyed, mcludin ; the bacteriological oobooo against $627,000,000 for the same period last year, 

, and Pubhc health departments, subsided by the Ontario M bl $,05.000000. The clearings are $144.000,000
Government. , 1 j! , if | greater than Toronto's, which amounted to $588,000,00»

, a . ;. Il I 1 i Here they are by months:—
Directors of the Wabash Railroad have sanctioned a 1 \ 1906.

— - |2d0floo,ooo bond issue, and the,j rttirethént of the A. & B. January , . ................. .............$129.415,413
debeWtures. A special stockh<il#fk' fndeting will be held 16 - .February "IX,____ ..... 12j.910.224
pass-upon this decision The trtthpafiy has bought the valu- March .' .". ....... .................... 119.615.094
able Hamburgh canal! strip at Buffalo. - So far the Wabash April ,. 107.582.686
ha# had no" Buffalo property that, it' could use for the pur- ' ' 1\...................... 126.958.678
pose fit » projected .union station, pi^'with,the Hamburg t|mc, w ‘ .’ . . . . . . . . . .. . . . . . : 127.Gfc7.778

1 \ * can»l strip in its possession if Cÿn name terras Upon which 1 ' ' •••■••••••••• •• 1 y
it will join i» the terminal sdhjjme. ; ; Total . . y..........$732.4^9.87>

due -

I
.?

1905
$ 95.249.292 

88.620,76$
ll6.945.122 
IOS.090^47 
112.234,706 
IO0.0IO.2O7

i 1

$627.150.339
? ■ i iMr
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“THE MONETARY TIMES" 
CANADA EXPANSION NUMBERS.~4 ' ■ I ! ■ f|l|f ,

We have decided to issue four times each year, special numbers of 
“The Monetary Times” dealing with the financial and commercial
expansion of the 1

The first will 
Ontario and the 
contain the co 
about the mine*

Vt

1
V

/

it !inion.
ublished July 20th, and will deal with Northern 
alt district. It will be fully illustrated and will 
t a d most trustworthy information yet collected

ê

Co
mplete
sra

■ V

We guarantee a circulation of 10,000 copies AMONG THE 
LEADING BUSINESS MEN OF THE UNITED KINGDOM AND THE 

UNITED STATES, AS WELL AS OUR OWN COUNTRY.

Advertising rates furnished on application.
; Copy* should (4f« hand by July 13.

WRITE WIRE, OR TELEPHONE TO-DAY.
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A\witj> it, making Prince Rupert the Canadian export port for 
Japan and China. Vancouver will still carry the principal 
Australian trade from Canada, but the proximity of Prince 
Rupert to Japan and tjie shorter time taken in trans-Pacifie 

.movements from this port may give the northern harbor 
the preference. The opening up of northern British Colum
bia will be beneficial to the southern part of the Province „ j| 
until the north can look after itself and gets control of the

DRIFT TO NORTHERN BRITISH COLUMBIA.
—< i

The trend ok development in British Columbia is said 
to be steadily northward. The first steamer -has put in at 
Prince Rupert, the future terminus ot the Grand Trunk 
Pacific Railroad, and immigration is moving in that direc-. 
tion so as to be in ^t the inauguration of the business in the 

regions. The climate around Port Simpson is almostnew
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countrv S 31 Val?CUUver’ 600 milcs south, and inland, the Oriental trade. Experienced men believe that it would take
aarimit,,ISimUC, ■ * mountainous, and more suitable for ten years for the northern railroads to’get a sufficient hold

ra settlement. 'on trade to do the south any harm, and ipeantime railroads
of ind,,c, Vt!nden,t *rilc*:—The general movement north lying between the Grand Trdnk Pacific and the Canadian
Provm/J y vnd ,rad* has K,vcn the southern portion of the Pacific will create so much business that the balance of
are h-„ 3 b,g r“n ,n transient commerce. But merchants commerce wHI be more evenly distributed.

u*ginning to fear that it may carry the Oriental trade It is persistently stated that several New York capita-
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lists, inclu<ling the duggenheim>, 
fcsented,™ the north <|u«etfy. a«f MT P,f1' 
the great minéral resources of th< temtol*.

j. I- lampman and K.'Grq *r, fepty^tnimg ^.xerett 
Washington capitalists,: have disc» xurpil some valuaWe hnds 
in the quartz west Of Lahtsa LaAo ut the north. . <?
are sa,d,. show $43 V. tlte ton i ! fite milling gold. The). 
express their intenti)™ jtp do devd,>ptyent| work as soon as, 
possible-

1
to . ,

VBANKING AND FINANCIAL.
dy strongly rep
aring to exploit *1• . M

^tXStSlaSftSptK Î5U83SS
The annual meeting of the Hudson^ Bar Co. tjook place 

London on Monday last. Lord StrUhconam 
A prosperous year was reported, in spue of the increasing 
difficulties in fur trading.

r
. r

H
amt./ ; .

' ■ '1
■ ' .. .

.!* ■ . For the twelve months ending June 30th, the Customs 
revenue of the Dominion was $46,204,731. an increase of 
$4,669,858 compared with the previous year. June alone 
showed an increase of $383.764-

RK*,Vto ." .BOOKS

“Statutes of the Province- of 
closed in May—the jsejeond of t 
issued by L K. Camerlon. It is
1.008 .page» "ccintain |hé -text of l( 

.three mohths. The Miming Act ■ 
It fills^.t pages. - Thr machinery 
powrr^t,. municipal trie»/ is set kr 

’ space for a large pleasure refro 
the, Provincial Gox/crnment to:

Ontari.ÿ for the session 
■ eleveigh Legislature—is
irly! wtSl indexed, and its
i lulls passed into law in 
s the gnost voluminous 
for traiAmitting electrical 
h in sex&n pages—a small 
■lionizing thyfelations of 
tfc ,c«tci^ri»A. > ./ .

J2ZSSte£2*4Sl, S ip inL! pi
increased to 6 per cent., if not more. Gross earnings tor 

estimated at $750,000, and for the last fiscal year
while the ratio of operating expenses has be-June are

at $11,500,000, - 
come lower.

' i

Iowa# new law concerning embezzlement became 
operative on Wednesday Bankers and underwriters expect 

i " it will “check embezzlement materially. The law imposes a 
fine upon embezzlers, equal at least to the amount stolen, 
in addition -to a prison sentence. It has not infrequently 
happened that embezzlers have secreted (heir ill-gotten 
gains, to -enjoyGhcm after imprisonment.

■ 'JiMiMetric System' adxiocates are it ell served by “Evolution 
of Weight» and Measures and fh Mgtjrtc fystern." a volume 
published at $2 25 |by the MaclniJIaii Co.’.jjof Toronto The 
authors are Dr. XV m. 11 a 111 >v k, BydfesA* »r - of ■ PhyXics in

feSSfellirifs:
ggHlflpfegS
metric arguments 9Rut they iati *ipaïand,,ts, neverthe- branches of the former bank with considerable suces., 
less. Exceedingly erudite, rqst^nèti i| style, and place Creditors of the defunct Atlas Loan Co.. St. Thomas,

' -. TheKS‘run" 3oZl -4f 4» words ' will’receive a httie »wer ^ cents on the ^r, says Mr ^

etrtor fers Sp;J2?»j&pripmetric system It shows how tfljfe nietri* system has come stated at $415.864. and the liabilities mM,,232. made up »»into usemto most K*ropean fXrffi. ah,t‘after describing follows $474.747, currency debentures «erlmg de-
existing Aonditions upon this ,c*|ti|itnti /discusses its value bemures $81.000 Stockholders will recetxe nothing, ordm 
to comiVicrce, : r,ian<if|acturingr_Btigjbeering. medicine: and ary creditors enjoying first choice. — • !

. tion in business methods. 1} -plicih metric system „ for May was $90005. an mereasé compared with May Jut
among those facilitations. „f ooitMeih *i>ich have brought year, of $35-399. but fixed charges and operating expense»
the greatest h&efit to nations art, *h4l« amounted to $95.942. so that there was a deficit of $,.937.

The lnt<r|jaiionà! and POstlT Ufiicinf for instance, is a compared with one of $21.235 in May. For the eleven
marvelous example of internat ijùnali cooperation upon the months ending May 31st. the total dehcit was $129.059. the

\ simplest possible balds In elcCtrica) development there is total deficit" in the corresponding period 0! last year being
* a world standard <jf metrical «OmgUiixtlon All electrical $196.990 Gross 'revenue mcreased by $330.000. but the

' measuring implement!* certifié.! Id hh ttys Reic’bsanstalt at operating expense, were <* en larger.
W • Berlin, the Laboratoire Centra! d’Ffectrfcité at Paris, the . ,
r Jiattotj.il Physical laboratory ||oji (nglind. Or the United. There is probably more money available for. investment

. States -Bureau of ■ Standards; at-nxi be kis*il eVerwhere. as the in this country at the present time thanvtherç has ever been 
- units employed depejnjl'for tftefW 4*^**o* pn the same before, but in view_of our losses in the South African war,

definitions. The case bf eleclridiiy. iof course, is unigne in the high rate of our taxation as well a> our great demand
that it is a modern i|n*titutio$. Ifj* i.frdli any ancien? vest- for capital for nearly every country, xx^ are disposed to look
ed metrological >i^h>. such as *Wt Iw^iih makes thé Eng- ‘ for higheU rates of interest than we have required since the
lishman think that jiq .(ietern^iléj'iralfce^ | English-speaking .'Hos. Tlief world's trade is now so active that unprecedented
countries pn any other basis-than tnai-ÿf.guinea*, pounds, amounts of capita! are needed to finance it an 1 to maintain 

■ crowns, florin», shillings, peniiiflkj aid f»rthings is a funnv 4 its volume at the existing level. It should be recognized
financial exercise. .The tmiiiertjl *a6*rdigâtion *bf : bust- that an advance in prices, especially ot" fixed interest bear-
ness arithmetiC. it (s shown. .G-ouId he aÿ beneficial as the ing securities, is unlikely to occur until some check of the
standardization of ,p»rts of biawnirtbry has been iri this activity takes place and there k mcuT capital available for
country an. improvelnrnt. the lace of xvhigh in South Africa. < investment than there are new securities created. Of curse

,,#nr instance, makes'the installstign and maintenance of tnin- an aictix-e demand for capital xwifb gqod trade is far better
ing plants collecté,!! from, diffefe»t 'cehttes, » costly vexa- than the position of unemployed capital, a state of depressed
tion •" 1 S t '' fi ' *" j.. trade, and high prices fdr seotritics.—London "Statist^*’

tf The liisadvant.icjeis of thejnjetyiq'v^sim xvL’T be temper-- 
i ary^ No great imprtoivement Aaf levifr fhtde about xxhich.'it 
was not predicted that ii Would c;<t more than/it was

* worth in labor, money and patieihjr.Ci Art iitiprovemdnt [may
be piurch.-ised too tlcprlv. but! no, --iutplification of business 
transactions xyas' ever! inherenflv tirifspund The anti-metrics 
say that-thy metric system would |i|rt'ii*# not simplify. Ex
actly the same thing, was said xrljirt: Caflpdfati currency was 
changed to dollars and centk.y Thrijdifliiyiltv- of the change 
should not be the domiWting but the p-Xrntial
benefit of it for all time to Chtji4 . j' N<wc of tis is burning 
with anxiety that «is grartdcitiildrcn Kiav find summing 
easier than he did The'authprrt |of| ikibbonk contgpd that 
the inconvenience of-adopting <l»g ttletri| system would, be 
more-than counterbalanced by #1)ir- ihimdjiiate gains in time 
and rnctney Inter alia, ihev; ! tine [the ease of the Solvav 
Procès* Company, one of the" chemical firms In the

j ; • United States, which; has fof|nll .it a distinct/advantage-to 
use the metric system in all iClil^lUtirtrti even to weighing 
in- roa! and other siinfilics wh^clj, itr^ bought an<l inx-oieed in 

i hyd-narx weights and; meisnriesjj Ij-j ' || " ‘

' j.'llijlv./; ■'
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A bill is being introduced in England to render stricter 
the-regulations affecting bond inx-estment companies Such 
company being defined, as a gro/p of persons not registered 
by the Registrar of Friendly Societies, and not being a life 
insurance company, who issue bonds, and who in return for 
periodical subscriptions contract to pay to the bondholder 
a sum at a future (fat® The principal provision is that be
fore such a compghy can begin business, it must make » 
deposit with* the Government of £toi.ooo. to be returned 
only when thé funds "set aside and secured for bondholders 
have-1 reached £20.000. The company will also be-required 
at the cjlnse of each financial year to prepare a statement bf 
its revenue account and of its balance-sheet et the dose of 
the year, while it must also, once at least in every five years, 
cause art investigation to be made- into its fianancial positio» 
by an actuary, and an abstract made of his report, and shalt 
within nine months after the date to which the account* of 
the company are made up for.the purposes,of the investirl 
gation prepare a statement of its bond investment busyness | 

' made up as at that date.
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Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

XvXj»' I
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rcasing
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112 St. James Street, Montreal
(Cor—r of Piece d’A

, J. L E. DICKSON, Mgr.
DOUGLAS K. KIDOUT, Tirante A*t. 
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This is something very 
special and just in season :

Children’s Summer Wash
able Suits (Russian Suits) to 
retail at 75c a suit. Put up in 
boxes—1 dozen assorted sizes, 
21 to 26, in each box.

FILLING LETTER ORDERS A SPECIALTY.

a*
Warehouse Sites.

. Central Retail Sites.
< Water Lots.

Per Information, location and prices, address
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We design 
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ess.

R. A.- RUTTAN, exclusively Fittings and 
Furniture lor Banks. Offices, 

I School», Churches. Open Houses 
1 Drug and Jewelry Stores
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uUrs and prices to

fhomas, 
Mr. R. 

icr have 
ts were 
% up as 
ling de- 
. ordin-

Bos 19$. Port Arthur. Ont Canada.

V 1

For Quality The t
Office iad Sefcecl

Fwaitsrs Ce., Uertled,
- Ontario,

.

md ..Purity JOHN MACDOMLDIGOMPAITincome, | 
lay last ; 
xpenses 
i $5 937. J

>59. the 
ir being 
but the

BUY

“EXTRA 
GRANULATED

Wellington and Front Sts. *.. Toronto

X i
. Hm
COMMISSION MERCHANTS & BROKERS y

estment I 
rer been I 
ran war, I 
demand I 
to look I 

ince the I 
redented H 
maintain I 
cogniied I 
;st bear- ■ 
k of the I 
lablc for I 
if course ■ 
ir better I 
epreseed I 
;i*L"

stricter I 
s. Such I 
rgistered ■ 
isr a life ■
•turn for I 
ndholder I 
that be- ■ 
make a I 

returned I 
dholder* ■ 
required I 
invent of I 
close of I 

re years. H » > 
position ■ 1 

tnd shall. ■
ottnts of ■ 

investi; ■ 
business ■

Aoeprs son—f Rice Lewis & Sun■
John Williams A Co.. Metal and Generaland the other grades of 

refined Sugars of the old 
and reliable brand ; of

'
Taylor-Forbes Company, Limited.

‘ •Sovereign" Radiators and Boilers, 
Lawn-Mowers and Hardware. LIMITED.: < -

122 Ormtg St., MONTREAL.
.
:

Sail mate» promptly furnished for
?

Flat
ofLease Lea# LedeereMANUFACTURED BY a# any PatternLeaf

THE CANADA SUGAR 
REFINING CO. L-*

t Opening Book Making House
CHATHAM. ONT.

Planet Flat
Chah»

KEEP POSTED Rhratm #1 
Valvos,MONTREAL EVERY DAY Bolt»

:
1, mtomio.Our " Daily Bulletin" the only , 

thing of the kind in Canada. A most 
complete and reliable record of 
Failures — Compromises — Business 
Changes — Bills of Sale — Chattel 
Mortgages—Writs and Judgments for 
the entire Dominion.

WRITE FOR PRICES.

TORONTO.Weiseue carefully revised reference books four times a 
R. O. DUN à OO.

Toronto. Montreal, 
in Dominion. U.S. aod€u
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4oe and Cities
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Established 1905- 

Capital Authorised 
Capital Subscribed. joth 

April. 1906.

TROLLEYS AND AMU $2,000, CoTHE* NORTHERN BANK
Head OfBce

WINNIPEG

/■ - $i,l7j.ooo
Sir iSnSm.WkMill»».

Lieut-Governor of Manitoba. 
President ; Capl Win. Robuiaon. 
Vice-President ; A. J. Adamson,

______ __________________ J. H. Ashdown. l» C. Cameron.
George R C rowe. Hun. V-V H Munta«u«J. AjicDoueati. Fred R. N 
B P Roblin. Fred W. Stxjbart. A. Stamford White.
K. r. k<kn. j. w d, C. O Urady. General Manaser.

Branches at all principal points in V estern Canati

BANKf The street railways omiDominic,ft Day ca^rjeil mnn p .
sengcrs than "t#n .any prevUrus holiday. ^trolley lines,

. of épiirse, maRi the greater part oif-tifrir tnphey during the 
. summer «Kitphs, and e*iit-ctally\ at huliffiy times. • Hut a 

shopping district in the rehtre of Alyity ifa tfi{»|ei.valuable to 
them than a it) -other fcatuie of^drllah ltfej;hct*lse<hc com
ing and going of the public l- ’a Cojistani qi|;tiitity, $«donx 
variahlct for the worse add often !vari;«He Tdr the better.

>| The traffic on "thin" 'kiteii-iibran |#fs with, hourly or 
hourly icrvices. is generally only about fhone^i 

. Tixcu cltfirgrs ,,n the road lit the fall and iigte^ 
profits lave to he made tit June, Jblÿ â»q ;AUfrtt

Thiÿ American Street 1 itcr-uijbajn I RSjlwa^ Association 
has' seiij its ifv inbers a cini ular cont.iiniijg sfcyersl hundred 
questions, the Ment of ttjhich i- Vr learÉ: efcgrything that 
it being dont to foster suinmer traifici b^ith^ ïfromotiein,of 
carnivals, coutitry fa s. stinting riiilos.i*piçsttii^ang. theatres,

*| zoological gardens. nil 01 her ministers., iof jrftcreation too 
numerous to merit inn Prqbabljr thebtst trolley amusement 
yesort in the worhl is Willow Grove Virk. rtcar Philadet- * 
phia It is thirteen miles from the qity and at'the terminus 
of six lines . . .ir- Rand conc-rt» are glVi n.liy Sousa, and
pther well-known,Vieaders. Admission .to the 'park is free 
»nd the fare each vyayi* iO' cents. ,

1 The Union Klrrlric Kgilwaÿ, oi Jilybijqur. Iowa, has 
four parks on its main line. One: is) Used foribaseball. the 

I "--------*—1 1 —is-»-' çrf atibtMr |s owned by’
ib iintfividuili anil a third

M
atioo. Hon.

Quo. i. De

In Canadl-The Bank of Montreal. New York-National Pali Bank. Chicago 
- Commerçai National Bank. Mlnneapolia-Secunty Bank P'
don-'-.rr'. Bank. Limited. The Orient-Hongkong * Shanghai Banking Lor-

.bllf-

to';pay the __
mohfths, and porai* •*». Limited. Ct-aavr. bujc J B:
St.

Found*! 1818. lncorp'd i8ee
tTH6, QUEBEC 

BANK Reel
Board of

:
:1,10X000

IS
:z :

Tan Boowoii W. 8. Paterae*
Teoe. McDovoall, Oweral

St. deorge, Beeeue. Qee. 
VtolorieTilk Qee 
8C.HWÎ. *ml

We,*T.Qi 
Si. Romuald, Qmm. 
Hturgfoo Falk, OoL

W. A- Merab »•«weard ItMDoioe 
(jeebec 8c Peur 8c; Sti-
OUmwObV vine Marie, Urn.

a ÎT^uSS. tfîSSl B^TSf th. BmmbHc Paria Credit Lr-nati.

Fail.
Thatford Minm. Qw

Black Iaka,Vua 
Tnenwto. Cat 
Three Rivera. <*ea.

. (Subagcr) sblri

8=The Union I'lfctric Kgilway. /d 
on its tinain liqjc. One 

cotnpatiy being the- principal ow ner 
the City Council, and leased to ajji lindivldttàl^. 
is owner! by fhe Railway and used by fairs >

The finance of projtnoiing' pleasure tr*fv is simple 
enough. Without counting capital expenditure on tracks 
and rolling ‘■l'.çk it costs about cijtht qeb|K p*r car mile for 
power, and two cents per; car mil* lot jwagrt.; To Willow 
/w —- --.—1-1 —rw ----- Ju-JT/LH at,out J1.30,

result in a 
service the

PH8PHH . , I a king, about
twenty per cent of the stiriimer fraffidi nf Aftibrican trolley 
lines is a direct irrlmje <if tlhç attraftinnS offered by the com- 
.panies, Though the comphtiics nré pot in the business for

public ser-

• B-'I-

‘ sThe Home Bank of Canada. •l Mot. 
nasa. i

► Head Office and Toronto Branch,
• King Street West

CITY BRANCHES: Church Street Branch. 78 Church 
I St-. Queen West Branch, $aa Queen St.. W.
I ONTARIO BRANCHES: Alii.ton. St. Thomaa. Walk-
I cr ville.

Traesact» a general banking business. Interest al- 
1 lowed on Saving» AccounU frym One pollar unwarda. 
m Drafts issued on all principal points in Canada and 
, United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.

a a.“ T

It (gviwnuu-
Grtwe Park each car jolirnty will r*st, ibh reffif#, 

that .15 pa engers per car journey would 
profit. If tBc line is huiltf spcCialliy^for a patlt 
profit is not so easily ea|rned. Gcucnally spt

' Cl
«0I I to ÜWTTBD Bl 

31 Ftoett
off

ltexic>—Msxtco. D. Iit cent, ot tne. siprtt 
direct trthujé of fffe 

panics, Though the compntiics are pot mi tlic‘ 1 
pure phil^nthr-yiy's sake thiev are pcrfqrtning.a 
vie) in facilitating travel alt jrhegp'ratehi Ï 1

before effect rio line-

I
1»

Ri
Bee nt TBB V» 
Hew Terk. I kl

i 1

The Bank of New Brunswick.
Capital $500,000
Reserve $825,000

- ♦ ST.JOHN, N.B. •

connectingThere is ir great future I
towns separated by i-rcatcr r.r lesst-Mitta ie*s. When. for. in
stance. enframe to Toronto’; is secured by the radial' lines 
the population wilt mote more ntt*I nV rr odthide the pre
sent city limits, and (lie enjjoymént of Kje of.a large propor
tion of'thc ].( .pic t\ill beYittrrc,ist)i|. Tlii) is fcnlv an illns- 
tration. of tvh.it happens qveyywher< so so-m Js inter-com- 

1 mtiiHcntiori is made easier .and cheaper AVAtfer and sum
mer alike the kind ot iraviel |,that H^s if rffgridÿff 

" before trolley times js now a-tdays alptott ^ n^Ocssity. Elec
tric roads that have been built aloStfsijltj $|oarn( railways arc 
flourishing, although thev cogld mit ; prdsptcr if they carried 
only the total number of passengers wflio tisedf to ride over 

. Vhe steant roa<! The proportion of revt-nye Increase is far 
greater on trolley lines than on stffàm lit*A The habit of 
being “on the go" will beyoniie stwng<T 4b<I stronger until ’ 
i. few years hence it will he jposs'|le t< hire | special day 
and night car. at a comparaiiyely trifling cost *ith whtèh to • 
tour-the Province of Ontdriol and -so r uvleMlite gipsy and1

dreanti tt- ot h decade ago.1 : iTil
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0HEAD OFFICE
Branches in New- Brunswick and Prince Edward Island. 

, • James’Manchester,

President.
as * luxury. Pmld-up OaplF J. M. Robinson

S.: Vice-Fresidetit. HE/1 V
R. B. Kes§en, General Manager.’ ’

B. E. WALKER, 
GENERAL MAN,
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Capital (authorised By 
Act ot Parliament) $e,ooo .. 

Capital Paid-up ....lt.uA.4fc0 
Reeerre Fund...._ 1.108.460

DIRECTORS
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FBBD. Wyld, Vice-PmM*
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■■ I. am
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ience m insurance book-keeping. |
References must accompany application.
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CAPITAL PAID-UP- , -Jooorporated by Act of PiittaMitl 
iÇApéul ell Paid-*», fl4.400.S0i 00■^■^■^^^■10,000.000 00

982 410 SI
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PRSSIDBNT.B. E. WALKER,
eiNSSAL MANAGRR

Y.ALEX LAIRD,
ASSISTANT GENERAL MANAGER.

155 Branches in Canada, the United States and 
England.

London (England) 0*00 —60 Lombard Street, E. C.
S. Cameron Alexander, Manger. |

New York Agency :------16 Exchange Place.
Wm. Gray end H. B. Walker. Agents,

Montreal O*ce F. H. Mmthiwson, Manager.

Mb M

PSRBHSI18.460
«.460

W.T.OUfer.

MtOB
of

BANK OF NOVA SCOTIADSc, This Bank transacts every description of Banking Business. 
Including the Issue of Letters of Credit and Drafts on 
foreign Countries, and will negotiate or receive for collec
tion bills on any place where there Is a bank or banker.

it Britain
The Bank of England ; The Bank of Scotland ; Lloyds Bank 

Limited; The Union of London and Smiths Bank, Limited.

ildl»«
t 8».
a

HAUFAX. N. S.Bankers In HEAD OFFICE.1Wt
DIRECTOR* :

'ChaA. Archibald, Vies-PresideeLJoes Y. PariasT. President. 
B. L. Beenes. "

H. C. McLsoo.Hbctor Mclssss,THE DOMINION BANK GENERAL MANAGERS OFFICE, TORONTO. ONT.
H. C. McLaoot General Manager. 1 •*ro.

$4.000.000 • 
s.çoo.000 
S.Î49.000

Capital Authorized, - - -
Capital Paid up.
Reserve Fuhd and Undivided Profits.

estera—E. B Oslsr. MP, President; WIlmot b. Matthbws, 
Vice-President ; A. W. Austin, W. R. Brock. R J. Christie, 
Timothy Eaton, JamssJ. Foy, K.C, M.L.A.

Clarence A. Bogrrt, General 
Branches and Agencies throughout Canada and the United States. 

Celles tiens made and remitted for promptly 
Drafts bought and sold.

Cemmemlel an* Travellers' Letters ef Credit issued, available 
In all parts of the world.

1
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■ ■ ' ' KEADY FOR DOMINION EXHIBITION.

Halifax, X.S., June 25th'- i

The Dominion Exhibition is to be the greatest .e ver 
in the Maritime Provinces. The old buildings and equip
ment cost $.00,000 Additions to the Mam Building 16,000 
S<iu ire feet will be atlded; to the Machinery Building pf 
5,000 square feet;-the Poultry Building and G'£ndsUnd”* 
being enlarged. There are new buildings for Women, Mint* 
ami Fisheries, thirty additional florae stables and large cajt-

itle sheds. The fish merchants of Nova Scotia have be<n , 
granted $2,500 for a display. Free transportation for all c. 
hibits to points within 100 miles ofHfalifax. Large exhibi 

from the West. The prize li

Incorporated 1
\ tut Offlet, T*rw=11 ■

' i\fl
at; Who Takes lie _____ *,

MBBdTOB
V

held
HJiatw, 

Vk»
w9Ti

w when, the head of a Tamil 
to run the risk of death I 
to build up a competence 
upon him ?
Not himself, s 
burden of his
Whatever chances *■ mi

SsSF f?Wh,ce 1 «w» .-on, .s. w-«
Issue a by " ^ TITTl j to sell, and it Was expropriated To obtain possession t

. : jj • police had to be called, and are still, holding the fort.
Acçiiranrp PifimnAnV Salmon have been extraordinarily plentiful in N

.VWIH|NniJ| Scotia this season They have been retailing at ten cents
• WINNIPEG j a pound. Fresh mackerel have sold for five cents car .
:—r tiiji.i |ij - --------- ------ The variety and quality of the fish on this market probabl r

cannot be excelled in America, price considered. 
i'i>i i j 1 ■ ■■ " - - "*■ Halifax streets are being torn up to put down $150,ocjp

worth of paving and sidewalks. Water and gas pipes ar : 
being renewed. The paving contract calls for completio 1 
by .August 15th. under penalty of $100 per day. The publi : 
gardens'- are to be surrounded by a new $16,000 iron fenci. 

■ Several large sewers arc being built.
The steamer "Histia" is being repaired in the dry doc 

here. Two-American dry dock firms tendered for this worl 
unsuccessfully. . ! ,

The .face of Water Street North is being rapid!
; 1 ’ changed in view of terminal improvements. Rows of of< 

houses and other buildings just south of the I. C. R. statioi 
arc being torn down. The total cost of the improvement! 
will be $3.j25,o<*>.

The sum of $500.000 has just been voted, and about $250. 
000 mone will be required for extensions of North Stree 
station, elevator and lines connecting it with'the terminal 
and wharves. . '•

Ccmfractors are very short of labour. Several lârg 
contracts in the east of the Pr-Afince arc held up owing t 

1 the scarcity 1
-, A special committee of the Board of Trade recommend; 

’the appointment by the Council of the Board of a civic itn 
provefnent committee' to note and improve the appearanci 
of, private and public buildings.

6 uTmK.

aé dependent
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ImperiiThe People 
5 & Loan /

LONDON. ON

• Capital Pal 
- Beeerve Fu

t-

Buildin ociation D. R. WILK 
HON*. ROBE 

WM. RAMSAY,i
<1 I. KERR OSBORN1 

WM. WHYTE (Wi
r-r— 11 [nil "

Dividend Afu. 22

M

HEA
Mi Bn
• BOLTON. COBALT 

1NGERSOLL. KE 
NIAGARA FALL 

RIDGEWAY, S 
THOMAS

NOTIC IS HEREBY GIVEN that g Dividend
of three per cent, for tlie current hajf yéar, being at the 

, ratq of six per cent, per annuih upon the Paid-up Capital 
Stock of this Company, has been 'declared, and that the/ 
same wijl be payable at the Company's- office in this city 
on and after 1 .|jfj If i «

Tuesday, July 3rd,
' The transfer books will be closed from the 2jrd‘ to the 
30th June, both days inclusive. | J ] i

A. A. CAM
I - t

-

London,-Ont., June nth, 1906.

B>

IÏ Bren
BRAND

; .
BALGONTR. BROAI

Brit CALGARY. BDMO: 
Branche; 

ARROWHEAD. C 
TRO 

SAYING 
Deposit, received 

opening of eccouet. ai

(:ll,
», * rUircctor.

DOMINION IRON & STEEL CO.
- , f ■■

¥\ n l, __W J Ç 1 At the Dominion Iron & Steel Company's annual meet-
1/VD61X1X11*6S * Oa OcLlv ing ,n ^°g|r'd oil 2->tlr ult.. President J. 11. Plummer an-

nounced that no plan of re-orgamzing the company’s tin- 
i .' |: I j auces was under colitemplatioo. lie Mated also that the

Tna/W np UODnFlU UAWITAH* sum of $110.000, figuring as sinking fund in the liabilities,
IV/Wls Ul mUKUClN, “All I IVDA represented ap amount which should’ have been taken up

f " . j ! w ittnn the past two years, but had not been owing to lack;
'N 5 ; ' , of funds. A call is to be issued at once for the instalment\

f lenders will be received up to Ftidgy, (the 20th day , due last July, and the next will be redeemed when'due. An-,
r ,„L of July, 1906, for the purchase of DebenCvres of the Town other announcement was that the directors believe they w ill

of Morden duly authorized by vote u/the rate payers to be able before long to phy • current dividends on the pre-
|-z • the amount of Nine .Thousand Dollars which are repayable , ferred stock. WhHe the earnings of the company are not

with interest at Five per cent included as follows : 1 • fully ^attsfactory. tl,ey_ showed an increase of ... fact,
___... K f A Tl - lij. j » . . $707.000 over and above the bounties received. The man-

■ 1 . ® e^.*^UreS .^or eac 1 ma,urln^ the. agement liopes that bounties will be renewed. Their dis-
nuteteçntn uay of June in each of the years 1907 to 1926 coatinttancc ai the time now fixed by the legislation on the

• inclusive. These debentures bear date the nineteenth subject, would be very <lisc.<«uragmg to the company’s in-
day of Jude 190,6-. As the Town may require to sell only teres^s.
the -Seventeen Debentures maturing >907 to 1023, ten- Several large .expcnditurcs%iave been made during the
derers are requested to lendêr for sèvètitteeot and^also for i year> wilich 1,0 «°* show individually on the general state- 

. the whole twenty Debentures. I i-[|lT * , .ment Yard tracks have been re-arranged. oWing to the in-
•' **».,' , . . . : "f. 1H-I 1 „ ! ertased tvtmagc handled. A new laboratory has also been

1 he. right is reserved to reject gpy o| all tenders. built The company’s millf are capable of takiqg much
I’or further rnforniation apply t<j the,uiidersigned. more-steel than its present ftirtyices can produce,"out the

(' MerntFAt 'rtnA-1 rr Bessemer plant, in course of building will do something to
' JLvt remedy this àpd will prove an important addition. All the

' ! i6,h. : |! .........................crc reflected un.nim^u.ly.

■ÉjÉlTv !l - Itn^T
, Umdon hines"—Never bayililM

atlas futuTv lnypn^aircr thah to-dayjjj 
I f*i.th ahd fonlident assurance of 
i his fellow-Workers ftuiml more Iri 

i.lojng. disheart. iiing winter 
Tb day fxitt ul.v bills fanL 
twentieth çwmnry W'ill M

f
Ml 1 11 1' ’ ■ /
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—Toronto “News "—Politics darkens the eyes of our 
public,men. If a friend of The Party” has robbed the 
Treasury by grafting from contracts' or securing "rake offs’’ 
of gny kind, tftc whole effort of the party is put forth to 

lication. 1 he shield him He is represented as a martyr, and hi> accusers
breakmg tip. are “scandal mongers.” -There is no politics at the trial of

oast that the ■ a pickpocket. The trial of a rascally sneak thief who robs 
(. ' " the- nation should be Something more than a patent farce.
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OF CANADA
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Capital Authorised. H.OÇO.OO» 
Capital Paid-up, ■

held • imm
WrLLZA* H. Beattt, PftaUlllt

ir. 6. oooiquip-
0,000

Total (Art -
..A Branche* i* Canada.

1 *a > BOARD OF DIRECTORS
ANDREW THOMSON. Em.,
HON. JOHN SHARPLES, - 4

ci ILF. Robert 

Nicholas Bow If
John Wald*

John Macdonald A. K.
>g

Vice-Presidentlines eewoaw Cotrteoe. Oanl
Ontario

C*- B. T. Rita», lap E. J. Bata. Ea* 
, Eat) E U Drear», Eeq. John «ait Eaq 

O. H BALFOUR. •
J. a BILLETT,

D. a r-HKAM'HKttbeen ,

T
Wi
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■ Portas* la Prairie QUEBEC.—Dalbomta Station.No.
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Nan Tarb—National Bank * 
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Imperial Bank of Canada.
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ïdoc DIBBCTOBI: 1D. R. WILKIE 
HON. ROBERT JAFFRAY 

WM. RAMSAY. ELIAS ROGERS <-

Piwor ALBERTA.-*Vi- rméémt
WM HENDRIE

f. KERR OSBORNE. CHARLES COCKSHUTT. PELITCHOWLAND 
U WHYTE ,WjSjrY|c.A<l) »"-OCK.

HEAD OFFICE. - - TORONTO.
:*-J i Branchas In Prealnee «ft Ontario.

BOLTON, COBALT. ESSEX. FERGUS. FONTHILL. GALT. HAMILTON, 
INGERSOLL. KENORA. L1STOWEL. LONDON. NEW I ISKEARD. 
NIAGARA FALLS. NORTH BAY. OTTAWA. PORT COLBORNE 

RIDGEWAY. SAVLT STE. MARIE. ST. CATHARINES. ST. 
THOMAS. TORONTO. WELLAND. WOODSTOCK.

In Province of Quo Bee. _
MONTREAL. QUEBEC.

lUtOkotok* !ZrXJL*pitll at aR Important Centre. In Great Britain aad theAOBWie tad 
United Ate tanf O
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lent3 • Mltd4»Raaarvr Ft

THE ROYAL BANK 
OF CANADA.

RJL1
Id 50.»

I i •tree
inal

•s :Branch
lârg H, S. Holt. Eaq.. Ji

Chief BseeeUve USIoa, Heel>g t Branches In Province of Manitoba.
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

irndf 
■ uni
■anci

Branch#» In Provlne# of Scskctoh#1
BALGONIE. BROADVIEW, NORTH BATTLEFORD. PRINCE ALBERT. 

REGINA. ROSTHERN.

B re no hoe In Province of Alberto.
CALGARY. EDMONTON, STjRATHCONA. WETASKIWfN. RED DEER.

B rone hoe In Province of British Columbia. 4
ARROWHEAD. CRAN BROOK. GOLDEN. NELSON. REVELSTOKE. * 
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fli BRANCH LINES IN NEW ONTARIO. .

FROM THE NORTH OF ENGLAND.
The development of New Ontario proceeds apace. ?Tbs 

Tem.skamtng & Northern Ontario Railway Company ha. 
decided to build branch lines from Cobalt to Kerr l^ke, 
around which are some of the richest silver mines i(t the 
district, and from Englehart, the divisional point, |boet 
thirty miles north of Cobalt, to .Char Hon, at the foot ot 
Long Lake, about six mile, away. The Charlton bianeà 
will open up 250 square miles of line agricultural and dun»- 
bermg country. Tenders will be prepared with all lined, 
and Mr E. B. Smith, chairman of the Commission, infbrma 
“The Monetary Times" that he hopes grading will be jdooe 
this fall. The extensions will cost $250,000, and will be 
built under the Act of last session, authorizing the Com- 
mission to hold branches op to ten mile^s long. A spur line 
of a mile and a half will be built to the Haileybury Wharf, ' 
the charges on which will be met by the Empire Lumber 
Company, of Latchford, who are cutting timber on} 
Gillies limit. The cost of the extensions will be met qi 
the $5,000,000 loan for which subscriptions are being 
vited.

I

Manchester, June 20th
, _ As t}i< gentleman first apfWfhttod cadnot take the trip, 

Mr. Richard Grigg wiM be Commercift) Commissioner, for a 
few week,, to Canada, and he wilt sail■ soon. Meantime Mr. 
Grigg is learning exporters' views ot the market at informal 
assemblies of the chief Chambers of ‘ Copimerce. It is in
dispensable that: he should iearn :whât fallacies and illusions 

■ he has to dispel.-
Tb#e Hock Of Canadian dry good, buyers who invade 

Lancashire and Yorkshire twice * year have, fqf the,most 
part, flbwh home aiym They hate lkft t satisfactory lot of 
orders behind, as have the visiting Australians and South 
Africans, All of them operate principally through commis
sion houses who procure patterns in atiy quantity for the 

1 buyer 10 approve. lm the linen trade manufacturers are
*, 1' seeking to do business, directly, but in the more complex

yoolen and cotton trades intermediaries fire still useful.
July 7th is Chamberlain Day when half a million people 

in Birmingham will take two days' holiday and spend $7,500 
On fireworks and entertainments in the parks. All this is to 

.V . ' <;ommemorate the veteran’s seventieth birthday; and his long
connection with the city's public life. As Radical, Home- 
ruler, Unionist; Free Trader, and Tariff Reformer, Mr. 

•' Chart) ber!ain.’s city has bien behind him. v 
, ^’..V New York and Chicago have their night-and-day banks, 

•j T and. now -Londoj) boasts its ■ “up-all-night’’ store—which is 
ÿ-, ' Marrod's Slight clerks are on the premises to-receive tele-

Li 1 ; * phone orders and to- prepare goods fqr delivery by the early
, V ., r >s morning

ii. ‘ v'Sl

1
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The Commission is hoping to obtain a subsidy of 
$900,000 from the Dominion Government, on the ground 

, that the road is a colonization undertaking beneficial t<> the 
whole of Canada. No provision Was made for it ié the 
estimate brought in by Mr. Émmerson last week, b' 
other sitting of the House of yCommons will deal witl the 
general subject. **. - L '

It is understood that the Commission has arrange l for 
mining leases on the right of way for 2,290 feet north and 
south of Cobalt town, the lessee to pay a cash bonti s of 
$50,000, a royalty of 10 per cent, for the gross value o ore 
mined and assaying less than $400 per ton; 25 per cenl lor 
ore/assaying $4oo, but not exceeding $1,000 per ton. ar d 50 
per cent, for ore assaying $1.000 per ton and upwards, : nd a 
rental of $560 per yey for any necessary sheds or tiuili ing* 
on the right of way. j-

The Commission has arranged an agreement wi ;h a 
syndicate formed to mine qn sixty town lots in Cobalt, and 
is negotiating with another syndicate to mine on forty lots. 
Each syndicate will have to pay $150 cash for a mi ling 

, lease for every lot. A royalty of 25 per cent, will ^ paid 
on every too of ore mined under the value of $i,coo. an i 50 
per cent, on every ton valued, at Or over $1,000. An< ther 
mining proposition in which a similar agreement will loon 
be reached relates to the “north-west forty acres’’ of 
town site.

An expert mining engineer will overlook the carr ring 
out of the leases. His word will be final in respect to thev 
valuation of the ores mined. > 1

an-

; vans.* Harrod’s, have fume telephones communicat- 
‘ ing with the outer world* and 116 1 mes i within their own 

« premises. • The goods arrive with the morning milk,' and you 
pay for your^ choice. . .

When 1 he principle of employers’ liability for accidents 
was recognized in English law, it was foreseen that it would 
entail certain hardships on the «relatively unfit. Men whose 
age or physical infirmity marks them out especially for lia
bility to industrial accidents find employment harder to get. 
As the paye .quickens, and as the Compensation Act becomes 
more stringent, the hardships incidental to this generally 
bénéficient measure must become more inarked One of the 
largest Sheffield firms of engineers requires all applicants for 
work to h<- medically Examined Workthen rebel agaihst the 
new rule, but the^employers’ example will spread. Unionism 
being strong in the trade the "selection sy

the
spread. Unionism 

ystem may not lead" 
to differential rates' .of wage».. Evrtmtjally, the movement 
should fill the best paid shops,witli th< soundest men. It. 
may also help to check the awful physical, deterioration pro
ceeding in our towns. ' , j

Trade belongs to him who can snatch it'. Livjerpool- 
solicitors .ye meditating reprisals nok that accountants and 

- i. auctioneers are keying upon the legal pastures They ask 
of their Incorporated Law Society if* there is realty any 
reason why lawyers should not become bankruptcy trustees, 
company liquidators and auctioneers qjf land The fact ft 
published as a pretty broad hint.

-, If another practice becomes general^ fBorç legal protests 
arc to be expected. I refer to the custom of maintaining a 
tame solicitor at a salary to frighteh small debtors into pay
ment .One of our mail-order firms'kyo^s its own LLJ? for 

I this purpose, and it is a matter for argument whethe^ it is 
strictly justifiable to put forward One s, own qualified clerk 
as an indepènuent. solicitor. 1 i , «

• ■ • ' ■ ‘ . .t < h, in! 1

h
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ROAD CLEARING FOR HUDSON BAY.J
■ : ■■«. ; p

Mr. McLeod, chief engineer of the Canadian Nortl era 
Railway, wjjo has returned to Winnipeg from Pas Mist ion. 
o.n Saskatchewan River, where he went to inspect engin Ber
ing work done on Hudson Bay Railway, states that the - 
right of way for the Hudson Bay toad has been cle; red 
from a point on the Prince Albert section, east of Mel ort, 
to Pas, a distance of eighty-nine miles, and that Mr, Cos an, 
contractor, has grading well under Way from the s.outl ern 
end and w start another big force Pas immediate! r.

i
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The FIVE per cent Debentures 
issued by this Company afford 
the following advantages:

r !' V Subscribed Capital, 
Paid-up Capital,

...... $8,000.000.00

over $1,000,000 00 
over $1.800,000 00 ‘

iI.-

[j;

o The .
The investment can be convened into 

cash, at any time after two yeprs by 
giving sixty days’ notiqfc, y

The issue of Debentures is limited’t 
amount not exceeding 16 per cent, of 
the Paid-up Capital of the Company.

The, total amount of, Debentures to be 
issued will not exceed 'M per cent, of 
the value of properties under Mortgage 
to the Company.

British Columbia 
Permanent Loan and 

Savings Company,
VANCOUVER,

:
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Subject to cheque withdrawal.
Wp allow interest at
%% PER CENT.

Compounded half-yearly on deposits 
of one dollar and upwards.5%

Debentures DEBENTURES issued in amounts
a of 1100 and upwards for periods of 

from 5 to 10 years with interest at 4 
per cent, per annum payable half- 
yArly,1—Mon»* can be Deposited by Mail.

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly,

EDWARDS MORGAN 160li Zing Street Wcet
BON. J. R. STRATTON. Presidsei.
F. M. HOLLAND. OmmteI Mantfcr.

The ONTARIO LOAN & DEBENTURE CO. •£I, o< 26 Wellington Street East,
- - - Ontario

EDWARDS. F.C.A 
H. EDWARDS.are&ssr. *. •

teaT'.
Total LiabUiiie.
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W. POMEROY MORGAN.

S7.oro.ett) 
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u«.tn Office i
Edwards & Ronald,

WILLIAM . BL'LLEN. • 20 Canada Ufa Building.

Capital Authorized - $5,000,000 
Capital Subscribed - $S 500 000 
Capital Paid up - - 1 900 000
Reserve Fund - - • 1.525 000
Assets Dee 81»t. ’06 - It, 167.270

■ 1

Money advanced on Ko* eecuritysol Real Relate 
oe tevocsMe term. 4 !"

iVbentdrwa ieeued in Currency <* Storing. '
L a et. u tors and True toes are authorized by Act • 

et P»rliaawnt to invssl is the JOfbentwiwi sfV
this Compeer- Interest allowed tm deposits.

1 W LITTLE.
President.

G. A SOMERVILLE.
Man* gar.

-'

»1

London * Canadian
Loan & Agency Co.,Ua«k

GEO R R. COCKRVRN. Tsaasfi“
MONEY TO LEND en Life

In* u ranee Pollotas and Mortgagee.
AQENOY DEPARTMENT.

taction •( Moevv and Sale n# B.mds. Securitice. *c. 
Moderate. tLh-lnvmTMeare Gt'*a*VT4«f).

V. A WADSWORTH. - - . MANAGER.
- >• BAY STREET. Toicbnti^. , : j;'

Te

•A

I
-|2

THE

Toronto Mortgage Company
Office, Ne. 13 Ta refits Bt

- $781.350 00 
|-| 2?1.0110 00

- ; 2,4»i,90l 6»
>vm. mortimeTcTxkk. li: o.y-.s.

Vicv-Prirotart.
WELLINGTON I'RiWlS.

P**v ...me lea.ml.in . urrvn. » oc *«wHn* Ù
Se.iegV Bank Drpn*è«irevived. «Ütl
MbWiev I Ateiwd

Capital PkiSuil 4.1 
Rislni Fv»n -

- Tcrriti Assets

HON KJC.

>rp.«it, revived, alad eurrvel allowM.
ReeI!E»t»ieoe féfnhirabfl bvm.

WALTER GILLESam»
Ï

,

THE

Huron & Erie
Loan and Savings Co.
London, • • Ont.

I111 I>

"A. It l

THE MONETARY 0TIMESiV•vv-
<

c .

LOAN CO.1 THE STANDARD* ef

is prepared to issue Debentures 
payable at Toronto, Canada, for 
1100.00 and upwards, for one. two, 
three, tour or five years with inti 
at .

DEBENTURES
*>

tCOUPONS ATTACHED
Our Debentures combine an 
absolutely safe security w^th 
a profitable return for the 
money invested. They are 
issued in sums of ,||ioo and 

■ upwards for terms of one, ■ t 
v. two, three, four or five years. 

Interest at the rate of Four 
Per Cent, per annum accrues 
from the date on which the . 
money is received by the 
Company, and is payable 
half-yearly.

\
* | t Five Per Cent.Ill J

v /The interest coupons are payable » 
to bearer half-yearly. The interest 
dates from the time the money is 
received by the Company.

Write for booklet entitled “An 
Investment of Safety and Profit," 
giving you all information.

■:
\I

TORONTO it., TORONTO

1Paid-up Capital $6,000,000.00 

Reserve Fund » 2,200,000.00 
> 25,241,114.55

STIMURO LOAN COMPANY, ’
Investments

- TORONTO.H-f !'• ■ : w. DINNICK.

■I
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■MAKING FUN OF THE BANK OF ENGLAND.

There is an unusually vivacious article, by W. R, Law- 
son in the “Bankers’ Magazine" for June on "The Growing 
Strlin on the Bank of England." Mr Lawson says the be- 
lief that die Bank is the hub of the money market of the 
world is largely a figment of the imagination. The im
pression -he gives you of the Bank is. that it is like a stout, 
stupid blind-folded old gentleman- standing in the market 
place 'guarding barrels of gold, which are tapped and re
plenished at the will of those whom he believes to be his 
inferiors, but who are really his masters. The Bank Ts re
sponsible for things over which it has no control, and has 

^to worry «about affairs which should be Beyond its province.
]t lives upon formulas of finance laid down two centuries 
agp. and is altogether too slow, and cumbrous for this 
modern working day world .. . ,

The article, is lightened by a goodly share of sardonic 
humor: and has many points 'which the institution itself 
should appreciate. Here are a few specimens of Mr. Law 
sbn’-s criticism and style:— .. .. . , . . -

' The Bank of England w as originally intended to fin
ance the British Treasury. That function, which it per
formed for two centuries with marked success, has now be
come a secondary part of its programme. ^Vithin the last 
half-century there has been added to it another and quite 
incongruous function, to wit, holding the reserves of the 
ioint-stock and private banks of the United Kingdom. As 
regards at least one-half of these'" reserves it is merely 
stake holder. It can make no banking use of them, for the 
good reason that the joint-stock and private banks do that 
themselves. The balances they hold at the Bank of Eng
land'they trade with in Lombard Street just the same as if I 
the money were iaftheir own tills." ,.

“Why the Batik of England’s 35 millions sterling of a 
gold reserve should be deemed so much more invulnerable 
than the 140 millions sterling in the Treasury at Washing
ton. it were hard * to say. The real reason why borrowers 
flock to it from ati the ends of .the earth is. no doubt, its 
accessibility. So long as there is a sovereign left it will be 
at leverybody's service. That is an altogether artificial and 
precarious arrangement.. It puts everybody connected with 
it in a more or less false position—the Bank of England it- 
v*lf, the clearing banks, and Lombard Street which borrows 
the money supposed to be in reserve. It creates a fictitious 

■ banking fund which could not exist otherwise.- It produces 
an intricate series of monetary operations which are not al- 
ways profitable and many of which might easily be dispensed 
with. It causes speculative movements in money, and sharp 
fluctuations in rates, which have an unwholesome re-action, 
both on domestic and international trade. VN hen rates are 
low foreign borrowers- arc attracted to Lombard Street, and 
when they are high foreign lenders rush in. Thus Lombard 
Street becomes a financial Petticoat Law? and the Bank of 
England, often with little pleasure to itself, has to hold the 
candle for the polyglot crowd.”

“The Bank of England is one of the many accidents of 
' English financial history. It was not originally founded as 

a bank It has never been conducted on ordinary banking 
principles. With crude and primitive weapons thev have to 

. defend is best they can a complex organization, against 
forces far mpte powerful than itself.”

"The Bank maefe the mistake of its life in 1836 when 
it held on to its issue monopoly, in London and allowed the 
new joint-stock banks free run of banking business. 1 IT kept 
thé- shadow and threw away the substance. This fatal de
cision was sealed and confirmed in the Charter Act of 1844. 
and it may almost be doubted if the Bank will ever be^a-le 
to retrieve the position then deliberately thrown away.

— ; ' It g k
BUCKET-SHOP KEEPERS FINED.

Four “hand-book” men who were caught in the raid at 
Torontq two weeks ago pleaded guilty on Tuesday to keep
ing a common gaming Bouse, and were each fined $200 by4--"
Judge Winchester, and required to provide bonds.for $1,000
not to enter into the same business. *

In 'passing sentence fhe judge said :—“The business you 
htri e been engaged in has ruined many ar young- man. and
the pernicious habit of betting lus even reached women dividend of two per cent, on the preference shares
which is much to be regretted. Many a young man has ” a ™ ” . J . “
come to a bad end through gambling. Some have com- of this Company for the quarter ending June 30, 1900, has
mitted suicide, some are in jail, some in the asylum. Em- , been declared, payable on July 14, 1906, to shareholders
ployers have lost money through their clerks, who have ,__ , , T . the Com-been playing the races You should try to help men to of record of June 30th. \ The transfer books of the Lorn-
lead a more honorable life instcàd of dragging them down. pany will be closed from July 2nd to July 5th, both days
I do not wish to imprison you. I want to help you, be- inclusive
cause you are capable of doing something better. In the 
futuie you should try to influence others to do good. The 
fine that I am going to impose on you is small, compared 

-• with the money you are supposed to have made. I want 
you to understand that.if ever anv one of you come before ’ 
me again I shall use the most drastic measures, and will 
give you the severest punishment the law will permit.”

' - 1

LONDON 6 LANCASHIRE
-------- LIFE----- -—

. )
HEAD OFFICE FOR CANADA : , I

IMONTREAL
The first four months of this year showed an increase

of OVER 70 PER CENT, in new business
over the corresponding period ol last year.

Liberal Contract! to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.
I

.

Accidents v$. Fires
It Is said that 20,000.000 Accidents and 111 

occur each year, but only 80,000 fires.

A business man protects his property egaintt the 
loss that rarely happens—fire. He can replace his 
property, but be can never replace his time or hia. 
damaged arm

The most liberal accident and sickness policies 
are issued by *

:

I

I
ill

r- * •

The Employers’---------
Liability Assurance Company,

TORONTO.

• 1

v

TEMPLE BLDG •*4

X

Nova Scotia Steel & Coal Co.
ILIMITED

DIVIDEND NOnOE

By order of the directors.
THOMAS GREEN,

\ Cashier.
New Glasgow, Nf.S., June 28, 1006.

1 ■-'■w
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P. « B.
sail from Halifax every alternate Monday for Bermuda, the Bntiah Wert 
India* and Demerant. and on the ârrt and i jth of each month for Santiago 
de Cuba and Kingston. Jamas 

Special diecounts allowed 
view to extending trade relation* with the Islande.

Canadian Traveller» taking tke trig with a

RICKFORD A BLACK,
HALIFAX. K.S.
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H. O’Ha"M STANDARD‘ EXAMPLE OF BANKING PUBLICITY. MUTUAL FMT 
MSURAMOE 00. I 

MARKHAM, Ont.

: : Î5 S
H. B. REESOR, Man. Direa» I

- '“ësJŒxgSiS&ir I x

30 Toronto !:
' i ' Mr! Trrey M. Christie, of the Citizens National 

Englewood, New Jersey, whies' in praisé o(! (tanking pub- k 
- ; licity. Ile says the thy is past when a business man enters 

a bank oh tip-toe a uni removing his hat says, "Will you 
please allow me to open an aâcount(T Banking has reach
ed the advertising stage and: overjjr ‘up-to-date banker cad '

„ point to goijrf results obtained by the use of publicity. MSr. ,
) .ChréstieVt philosophy of country banking embraces the 

Inonetafy val^te of good-will *•—"ItI is necessary, especially '
far country banks, to have and to hold the ‘good-will- of |MW Specially Attractive Policies, covering Accident. Accident and Sickness’Ce»

hied, Employers Elevator, General and Public Liability, Plate Glass

t U6HTBUM. BM. »gll. e. to 6, Adelaide St. Eaat. TORBBTI

Bank, Head Offloe -
AutherteM CegWel - * 
Subeerlbed Capital - -

WM. ARMSTRONti, President 
K. RBSSOR. Inspÿor.

1

C
Members T

-/ Excl

Stocks Bou$ACCIDENTS
AND

DISEASE
The Ontario Accident
and Lloyds Plate Glass

INSURANCE COMPANIES H. O’Ht
the commtmity. In order to accompli*
'ad.' appears fn most of t!-e pr>gr ariftn
tainniein-. conventions,, etc ! It (would be a very difficult > 
matter to.tell exactly huit much profit actually comes from 
such an expenditure of the bankjt intome. Nevertheless, 
plenty of 'good-will' adds just so much. to the first-class 
asset» of any institution Three ycats- and two years ago 
respectively our bank mailed urat black leather card cases 
to dill 4'ir customers. Upon (he inside' of each c^sc was 
printed in gold letters,* the nâme of th* bank, the amount 
of its cap'tal, surplus and undivided profits, that Interest is 
paid on- <laily balances subject to check, and that it has. 
safe deposit boxes to rent. These card cases are not very 
elaborate, but with ordinary Care, they would last for sev
eral years. I am sure they have served their purpose very 

- well .This year calendars of various, designs were ui$-

sh this end, our bank’s,, 
es of the home enter- EA STMUHE-

AHtLlUS JARVIS
• r. PERMANENT LOAN 

AND SAVINGS CO.,THE, GREAT WEST Æmilius JaT» -

t (Members Toron
BANKERS l1 436 Main Street, Winnipeg, Men.

PreferepjM Sleek of Uw per velue of One Hundred Dollw I 
per Share is being rapidly subscribed for at a St per cent, premium. This stock I 
bears Five per Cent, per annum paid half-yearly. It also participates in the proie I 

of said five per cent. Profits paid yearly. I
‘ _\ the rate of BlgkE per cent, per annum was declared on the Pm I

t Stock for the half veer ending Dec. 31st, 1903.
Five per eeat. Full-paid Sleek (is an excellent investment), withdraw- 

able ie three years. (
•Money to Loan on First Mortgage on Real Estate on reasonable and coÿvsaiMI

of Ptreetre : W. T. Alexander. Esq., President and Manager; L 
' S. Popham. Esq. M. D., Vice-President. }. T. Gordon, Esq., M.P.P.. Oordfla, 

Iropside 4k Fares, .Exporters : R. D. Martin, Esq.. Wholesale Druggiet. Jan* 
Stuart. Esq.. President Stuart Electrical Co.; B.* L. Taylor, Esq.. Barrister at Law.
F. H. Alexander. Esti..d>evrrtarv.

Reids, Dcbcnturi 
Class Investi 

BOUGHT
McKinnon Bull

A dividend at

i
jr . v\

r, ■

X

JOHN MACr MR

r LETTERS AND ANSWERS TO LETTERS.
. , ’ -f” [X

Canadien Incorporated Accountants.

To the “Tht Monetary 'Tii|»fs":4- " *■

Sir,—An article in your paper of .June 8th states-that the 
, Incorporated Accountants’ Sktiety,, England, has six mem- 

r bers practising, in Canada. The iqos year book gives thirty- 
two practitioners on the roll, distributed as follows: Can
ada, to; United States, 7, Central ami South America, It; 
West Indies, 4. During the (fist year other members have 
become domiciled .in Canada, and the hope of many mem
bers in England is that its Canadian membership will 
identify the Society with the Anglocolotfial interests of pro- 
1—r,.„a| idCounting. and with th|e progress of the Canadian 

^J0)articular.' . •
The* incorporate^ Accountants are greatly indebted jo 

-*•- “The Monetary 1 unes" for the reviews of the Society’s 
work in the Old Country ami 'its' Colonial-extension
ment : - $ T. ; ,

Yours faithfully; i
A. Çlahkk jÿtxçèNtV A.S.A.A. (Eng.)." "

j ! U

X f
1 BONE

DCBCNTURI
«

TO MANUFACTURERS 719 King St.
NEW WESTMINSTER, B.C, offers excellent

WISH All S*‘ A - ;r . opportunity for manufacturing in the West. Its 
fresh water harbour with Canadian Pacific and 

—-Great
L ÜBihin New Y a

New Yo 
Chicmgo.1i

Northern Railways gives unexcelled-shipping 
facilities. Sites on the Fraser River with connection 

’ «° both Railways are available at low price. Opening
for nearly all kinds of manufacturing, milling, ship 
and boat building, fishing, mining and agricultural

- ••I SaOADWAT axn WALT
■ Î

INVESTMENT

: IOBONTO OFFICE : T
J. O. BEAT

Let Distance Telephoi

institutI _

.
requirements. For further information apply to'•)

VA. E. WHITE,
Secretary Board of Trade, New Westminster, B.C.

move-

OSLER &
J| Met Brakes &

i
'

.
*^Lonilun/ÿE. C. (Kttg.) L . .

1 1 •1 JORDAN 8TB
Basra in Government, 

Tral and Miscellaneous E 
da. lu . New York, Mont 
bonektWmiwUon

*“?“•
fhr editor ‘"The Monetary' Tinies'^-L-
Sir*—Recently you were good enough to give the Char- 

1*- v ie,cd AcccHuittnll? Association, of Maititoba, a notice in re,

8Jr Vnd! r<-,Wpàratlfhco,:v7 I*''impending you a topy of the of t£?*w tenders addressed to the .Secretary-Treasurer
• papers Ml for the recent examinations, which wifi* give an mV**» P“b,*c School Board, and marked

idea as to the knowledge a candidate must hate before he Tender for School Debentures," will be received up to 
can pass T , : 1 T > ** 0 clock noon on

The stuudariliwc have adopted iK.,(ibclieve higher than 
tfeit of any other'institute, a cin'd^ate having to obtain 65 
pèr cent on all tapers'and 75 per cent, on the whole, we 

t , felt that we , had k chance to rMiSe the standard of accoun
tancy, and that if our cyammations. Wefc to be worth any- 

.1 - Ihntg a man should know at leait (.3 per cent, of his subject.
V' . Thvr'' w,;r? te" candidates |h> the Intermediate, five of 

' . *hom-PasseiL and three for the Finals. tll of whom got
through, we have also admitted to membership 
ammàtion twb members of' the , Ontario Institute, 
now residents id this city. j j j

- ' Yiiurs truly,1 ij i'" .
• ^ A; ll<Ni)t:*sox, Secretary.,

■ I jj 1 • ■ 7 , T »
he papers si-, for the Interne,ljate and Final examina- .’ 

lions art rxcfedingly compressive, The .’Intermediate- 
candidates under the heads of gljncra) book-keeping, bills of 
exchange, partnerships; Joint Stock Companies \ct 
general oil,ee knowledge,were aSeoted to answer 
dn.m« Tin. papers of the Final Irovwr auditing, 
hw. hix»k keeping anti TCcnMnt?; joint Nt^»ck 
nurship a<vnunts.- and euccutors"; «Intirs [nul

$200,000.00
School District of Winnipeg

DEBENTURESt FOR SALE

; 1
. Manitoba Acc

R. Wilson-Srr
STOCK B. /

Guardian Bulldlif
»»

Tuesday, 24th July, 1906, '
for the purchase of debentures of the School District d 
Winnipeg Number One, payable at the expiration cf 
thirty-five years, with interest from the first of August, 
1906, at the rate of four per pen turn per annum 
.... PnnC*P»1 *nd interest payable at the office of tl* 
Winnipeg Public School Board.
Bank in Winnipeg.

Delivery to be made and money to be paid at Wifi- 
mpeg.

mauu eoNTxiAL
Grier* for the pure he 

•ad toed* listed on tl 
York and Londi

P««ptly executed.

OSBORNE iwithout ex- 
hp are

or at any Chart
(Members Toronto

BANKERS an,Payment to be made in gold or its equivalent.
• The highest or anv tender not necessarily accepted. 
Any information desired may be obtained by addreB 

mg the Secretary-Treasurer.

V' 11 .
■nt •

Investmeni
Speci

CORRESPONDE!

^ King Street

J|- ,r
r'

STEWART MULVEY,
_ Secretary-Treasurer,
W innipeg Public! School Board,

and r
57 ques- 

Commercial. 
accounts, part- 
accniints.

or F. C. HUBBARD,
Chairman of Finance Committee.-

f ;
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TRANSPORTATION NOTES. -----

21

H. O’Hara Ô Co.FIRE
9E 00.
>nt.

J F. B. Ussher S. B. Playfair.The Grand Trunk Pacific has bought 
large tract of land north of Edmonto 
for yards and workshops.

A London syndicate has a scheme td 
construct a raflway from Paspebiac to 
Gaspe, making the latter

30 Toronto St., TORONTO.

Ussher,. Playfair & Martins, . t

Members Toronto Stock 
Exchange.

Stocks Bought and Sold.

an. Direct*
a port.

There is a serious shortage o£ Yailroad 
tht West, owing So the prodigious 

demand. Prices have been rising for 
soing years.

\
•fties infIDENTS Bought mod SoldNO

HIEASE ;■ 'mmmThe ‘'Cassandra” is a new 8,ooo toll 
passenger arid cargo steamer for the 

i Canadian trade, launched by Donaldson 
Bros, in Glasgow.

The Railway Commission has "ordered 
that rates for east-bound traffic from 
Toronto and points east thereof be-, re
duced to the amounts charged for similar 
traffic bdund westward. - *

A large number of cars, engines, and 
steam shovels, forming the advance 
guard of Grand Trunk Pacific construc
tion work, have been sent on from Mont
real to Portage la Prairie.

In the House of Commons, Mr. Logan 
suggested, in the matter of railroad sub
sidies, that companies should riot only 
have to lay their tracks with Canadian

DALY, CNCHTOI & McCLURE
a<fa BARRISTERS Ud SOLICITORS .

The Western Ontario Pacific Railroad : • ----------------
Co., have been granted a charter to build 0mcm: w CANADA LIFE BUILDING, 
a railroad from some point jnear Lon- ‘ 
don, passing through the counties of —
Middlesex, Perth, Huron and' Bruçc, aiddamc 1 uioocd 
with a terminus on Lake Huron in Bruce (jIDDUI,d ” n»nrtH, j - 
County. This route passes through a 
country which is rich and yet somewhat 
deficient in railway facilities.

The Canadian Northern Railway has1 
placed orders for 550 new box-cars, to o*o.c. 6ibbohs. k. c. 
be delivered in time for removing this 
season’s Western wheat crop. The fol
lowing companies will make them:—
Rhodes, Curry & Co., Amherst; Canada 
Car Co., Montreal; Crossin Car Mfg. Co.,
Cobourg. These cars are in addition to 
the order for 1,600 placed earlier in the 
season. The present outlay is figured at 
nearly $4,000,000. »,

The Calgary “Alberta^” is greatly dis
satisfied with certain passenger rates on 
the western railways. The fare from 
Calgary to San Francisco and return 

Stock* on Lon- by way of the Canadian Pacific is $105, 
while the fare from i Toronto to Sa«

1 Francisco and* return, v;a Canada, is 
$82.25. “In other words, the Toronto 
people can get six days’ transportation 
for nothing and a bonus i>{ $19 over 
Calgary people.”

fiH. O’Hara <3 Co.knew Co»

TOROVT)
A. H. Marten*. 
1 Toronto

À.L SeotL
if;*

BBtLIVS JARVIS V. E. A. GOLDMAN

Æmilius Jarvis & Co’y.OAN 4-

ICS CO., Emta
i be re Toronto Stock Exchange)0

L. COFFEE A OO-V 
Grain Merchants

BANKERS and BROKERS
lr*d Doties 
This Mock 

1 the proie
on the Pre

fers, Debentures and other High- 
Class Investment Securities 

BOUGHT AND SOLD
McKinnon Building, TORONTO

Thomas Plthm,
. with*!»

1 convene*1 

snarer; L
P . Arise
1st. J,

T. Maths Dalt. K.C. , j W. Madslst Csicsiss. 
Rolamd WyMcCLOSS.

Cable Address 
McNeil end W,

da van." »sdfeed 
Union Codes.JOHN MACKAY & GO. <

BOND AND 
DEBENTURE BROKERS *1

?s 7 & 9 .King St. East, TORONTO.
it ■I

MtSWUL S6A»ES ♦ (0.ts
Barrister a. Solicitors. Ac

Office—Conner Richmond and Carling Streets

LON DO*, OKT.

Msmbara New York Stock Exchange.
New York Cotton Exchange.

- Chicago Board of Trade.
BSOAOWAY AMD WALDORP-AXTOSIA. NSW YORK.

INVESTMENT SECURITIES

d
g
n ntn> r. suns.
g

P Municipal an* Corporation Bonde 
and Debenture»

BOUGHT AND SOLD.

G. A. Stimson & Co.,
24-26 King St. West.
TORONTO, ONT.

{ ",tOEONTO OFFICE : The Kino Edward Hotel.
J. O. BEATY.ll

OSIER & HAMMOND
Shct inkers 6 Financial Agents, ‘ »

•1 JORDAN 8TRJCKT. TORONTO.
- w* » Government. Municipal, Railway. Call 
Tnrat and Miscellaneous Debentures.
^oe* New York. Montreal and Toronto Exchanges 
hoBfkt^ad sold on

TOPPER, PHIPPEI, TOPPER, MINTY
I . HnMm 1

I I Alterne,e, Bte.

Pej I. Stewart Tapper. R.C. s=s.*BSr - '
Walla* McDonald

mJSsiKSrsff'tiatjssai
The Trader. Bank of Canada, National Triret Co.. Lid..
The Canada Lit. Areermeco- Co., "The Rd.nbv.rck Ufc 
Areurance Co. The Canada, Pacific Railway Com
pany. 0*flyja Flour Mills Co™ Ltd Th* Hudson's Bay 
Company, Th* Ontario Lore * Debenture Co., ate., ate.

1 Wibon-Smith & Co.
reasurs 
marked 

d up to
STOCK BROKERS I

it it >t
Guardian Building. 1* St. Jaraee 

Street, Montreal
Miassas HONTSSAL STOCK SXIMAMOS.

purchase and sale of stocks 
id oouds listed on the Montreal, Toronto, 

_ *or* and London Stock Exchange* 
prompt,j executed.

—For the half-year ending June 30th, 
Winnipeg’s building permits amounted in 
value to $6,500,000. This is $100,000 less 
than for the same period of 1905, chiefly 
accounted for by the falling off in June, 
owing to heavy rains. Builders and city 
authorities expect that 1906 will be a 
record year in building operations. ,

^-A small panic seized tomato traders in 
Baltimore last wedk, when owing to the 
throwing on an unwilling tUarket of 
several thousand cases of this canned 
vegetable, which had been held as col
lateral in a large loan, prices stumped 
from $1.30 down to 85c. and 90c. The 
norjnal demand, however, is good, so 
that though the new crop is now coming 
in, values are not liable to be permanent
ly affected. The Canadian market is 
not affected by the break in any way, 
freight and duty preventing any ingress 
of United States tomatoes at present 
prices of that commodity.

■
-■

CLARKSON * CROSSitrict of 
ition of 
August,

: of tbs 
lartered

Cbaitirid Accountants, *■

TaoSrizs, Ricaivaas, Liqoidatom x
Ontario Bank Chamhrra. S3 Scot. Street. T_______

E. R. C. Clartwon, F.C.A. JV. H. Cress, P.CJLOSBORNE & FRANCIS H
Otarkaon, Crone A Helllwnll

Moison s Bank Chambers,
VANCouvaa, British Colnn»b4n. 
(and at Victors*) 

ttorney to be ireakto
John F. Helire.ll. F.C.A. (Cea.)

(Members Toronto Stock Exchange)

BANKERS and BROKERS
,t W»

r*
V 1pted.

iddresF Investment Bonds a 
Specialty

correspondence invited

54 King Street West TORONTO

4Ctarkson
Molsoo's Bank Building,

328 Portage Avenue,
Wnsittrao, Mamsoee

Mi -
F.C A. (Cea.)

1er,
Board

Powers si Attorney So be
J H.
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monetary times

NEW COMPANIES

THE l22 Jj- >

; • "IEmbezzlement m Toronto
Charters have been grapted to the lot- 

lowing new companies. Capitalization, 
head office, objects and name of some 
person prominent in eac^i organization 
»re-also given: '
pT. Ratlin Drug ' Company, Toronto.—
$35-000

Schofield-Holden Machine Company, 
Toronto- $40,000.

Renfrew Brick and Tile Manufacturing 
Company—$35,000.
- Welland Concrete Company.—$20,000. 

J. P. Eastman, I’elham. . >,
Leach Piano Co.XMontreal.—$145,000. 

W. H. Leach, Montreal.
A. E. Rea' Company, fancy and dry 

goods, Toronto.—$150,000.
Acker English Remedy Company, Tor- 

Fort Erié—$200,000.

T
> topOovorod by tbo

of H AC
THE DOWIIOH OF CANADA 
6UARANTEE1 ACCIDENT

mmm co„
EXEC

ADMINI5n ;
Who Issue Bonds for alt ’ 

POSITIONS QF TRUST, Ac.
Writs ter

A t eeeurre, cmt
TORONTO

l

TRU
T ■ - The oncers of I 

be pleased to con 
those who content 

, selves of the servi 
pany. All corai 
treated as strictly 

Wills appointi 
Executor are race 
FREE OF (iHAl

' 1 . I
fv

' V

ÏPHBDIHANhIoWTMCTBB'1 / I /•

-• 1 I U",;.
-, Seaforth Woolen Mills- Company.— 
i$5o,ooo. J. Grieg, Seaforth^ Ont;

Oil Well Supply Company, Petrolea.— 
$100,000. Jas. Joyce, Petrolea.

i Railway Supplies Company, Toronto.— 
$250,000. J. S. Lovell, Toronto. _

,Cavcndish Realty Co., Montreal.— 
$195,000. W. Bentham, Montreal. *

s, ’ ■ j You Need 
/ / Go 

- No F urther
THF. HUGH C. MACLEAN CO., L»4.

Winnipeg. Vantoueer

ih J.W, Langmuir,!

;
- I v I "N

' Toronto Otti
>

EVERY BANKK
Should know the merits of WORLD FAMOUS;,1

(jpMM]ERCIAL Canadian Castile Soap Company, Ber- 
1—$100,000. H. M. Cook, Berlin. 
Canadian McVicker Engine Company, 

R' Goldie, Galt.

DIEBOLD SAFES 
and VAULTS

■ Oonftt
Galt—$100.090.

Canadian Rail I Joint Company, Tor
onto.—$250,000. J. S. Lovell, Toronto.

Giant Silver Nugget Mines, Haileÿ- 
bury -j^ooo.ooo. J. D. Spence, Toronto.

West Ontario Oil Company, Petrolea. 
—$100,000. D. Eastman, of Brantford,

’ Prices quoted F.O.B. any 
point in Canada or Alaska.

WINNIPEG SAFE WORKS.h

Cow
Swis
Choi

BANKERS.rir SOLE CANADIAN AGENTS.1 DIEBOLD SAFE & LOCI COFrom the following list our readers can 
ascertain the names and addresses of bankers 
who will 0mlertake to transact a general agency 
and collection business in their respective 
localities.

»

WINNIPEG, MAN.Pa
Manufacturers’ Natural Gas Company, 

Hamilton.—$200,000. - J. Milne, Hamil
ton. ' I
.1 Composite Brick Company, of Parry 
Sound.—$20,000. C. A. Phillips, Parry 
Sound.

Pierce Company, Hailey bury, general 
merchants.—$20,000! 5. Pierce, Sturgeon’s 
Falls.

Renfrew Brick and Tile Mfg Co., 
Limited.—$2ojooo. T.. Henderson, Ren
frew.

Jfarriston Furniture Manufacturing 
•Company.—$25.000. G. Leighton, Har- 
pston.

^ Great Lakes Portland Cement Com
pany, Toronto.—$1,000,000. O’C. Miller, 

oronto. ’

K ’ : I s
: ,r... f

Agents. Money lo loan.
u

|v*
ÇOl’NTIFA Grey^nnJ HrLettons m«de j
A genrnU financial btusincB* trai»%a*ied. LcgdmgiXl 

tiunpunirs U«)«i and who|e«aleanefchant* ifirrfi •*

H. H. MILLEK. «U»ovjtl.
Any Size you 
Could wish for

1 '
Dainty

The Grenfell Investment Co.
~ rS. BAN

I GRENFELL, N, W. T
j . ‘ A geheràl B.inking and Financial Bu»me»» transacted

I attention given to collerttons on NruA'if. Hy(l* p.
and Pheasant Forks. ? 'J'

Ja«. Yium-1 mom»**, Mejh. ■ *'■

1 in
ENVELOPES

ii‘j
With our increased capacity 
at our factory at Brantford 
we arë able to turp out en
velopes ranging in size^from 
the smallest pence envelope , 
to the largêst official sizes.

N......
Tiree,p"* 71.

v The *Rlak*ney Woollen ' Company, 
Blakeiiev.*^40.000. ’ P. J.--Campbell, 
Èlakency/ V
IS Superior Oil Company, Sault Ste. 
Blarie —$500,000. • E. L. Stewart, Sault 
SÎ*. Marie.

v - , . i
Inter-ocean. Mfg. * Co., Toronto.— $40,- 

000. -Tannery, Ifurriers, etc.', ‘J. R. L. 
Starr, Toronto.

Geo, If. Lees Company, Hamilton, 
manufacturers of and dcMcrs in jewel
lery, etC.—$100,000. " I;;

.5
JAMES XC. MACKINTOSH,

Banker and Broker Your Special 
Requirements

166 Hollis St., Halifax. N. S.,
Dealer ia St.wtff, Bond» and Debenture». Municipal 

1 Corporation Securities a specialty. \ |j{ 
j. ■ Inquiries r«t%pet,ing investment* fieelv aiiawered.

n
made known to us by letter 
will insure prompt attention. 

Hi. And remember that if we 
don’t have it in stock we can 
make it up for you on short 
notice. •

. ■

JENKINS & HARDY
• - ■ T . IfT

■J

Bejison-J<ih'nstoh Company, Stratford, 
ttationvy. printers, ctei—$40,000 B, E.

; Johnston, Sttatford.
National Company, n^anufac,hirers and 

dealers in'tents, stationary, etc., ‘Ottawa. 
—^5.000. A. G. Cole, Ottawa.
. Canadian Scotsman Printing and Pub- 
lislfing Co., Limited. Winnipeg,—$25,000.

- Tor buy out the Manitoba "Scotsman," 
and. carry on a g eneral business as 
Statisniers.

1 r ASSIGNEES, 
CHARTERED ACCOUNTANTS, 
Estate and Fire Insurance Afent» 

154 Î ir Hie Strut, - •
, 52 Canada Lift Biililig, - -

1 - : • :

The J
Barber ® Ellis Co.

THE WAT]Limited'it ■ - jTmw 72 York Street BR
pr liters,, * .lithographers.

Vi
l A

EMPIRE
LOIN COMPANY

H«atf Office, Wmlpeg, Mai.
A limited^ amount pf stock for 

sale at f 110.00 per share. 
Pays b%.

Debentures in any amounts 
from $100 upwards issued, 
bearing 5% interest.

H H. BECK,
— Vice-Pre*.

CHAS. H. SIMPSON, Managed

HENRY BYRNES,
Preendent.

Bin or Hamilton Chambeks, Wi»»ip*o. Ma».

=t
 •

'

t

I

'
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New Companies—Continued.
stereotypers, paper makers, etc. Rev. 
Geo. Bryce, Winnipeg. * «

The Credit Reform, Limited, Winni
peg-—$10,000. John Crichton, To carry 

general mercantile agency. ■
W'agstaflFe Company, Hamilton.—$40,- 

000, Manufacturers and dealers in jams, 
jellies, etc, J. Wagstaffe, Hamilton.

Halldiinand Rural Telephone Co., 
Limited,' of the Gully Village, Oht.-^ 
$3,000. ^"hps. Hoskin, Haldimand Town
ship.

Para Construction Co., Toronto.— 
$2,000,000. To construct tramways and 
public wprks of all kinds. J. S. Lovell, 
Toronto..1 ,

Eastern Land Company, Westfield, 
N.B.—$45,000. T,o buy real estate, coal, 
and lumber lands, etc. R. F. Likely, St. 
John, N^p. ... ...

Turret Crown, Limited, Toronto.— 
$125,000. , To build vessels and carry on 
business as general carriers. A. W. Mac
kenzie, Toronto.

Food Supply Co., Fredericton, N.B., 
capital $j00,000. To carry on a general 
mercantile and trading business, includ-

New Companies—Continued.
ing the curing, canning, a’nd preserving 
of all kinds of foods, W. S. Montgom
ery, Dalhousiev

Canadian Wood [Products, Limited, 
Toronto.—$40,000. ‘ R. McK. Bertram, 
Toronto, To manufacture all kinds of 
wooden products. .

Canadian Newcomb Motor Company, 
Montreal.—$600,000. To manufacture 
and deal in power generators and motors, 
operatic vehicles, etc. {

.’ Amcs-T^çMên, Limited, Montreal.—$3,- 
500,000. To manufacture leather and 
rubber footwear, deal] in hides, etc. • Jas. 
Redmond, Montreal.

Bianchi Zoescope and Zoegraph Co., 
Toronto—$25,000. il P. Wood, To
ronto. To make and deal in catnerai 
and photographic supplies.

Victoria Roller Rink Co., Limited, 
Toronto.—$46,000. J. A. Kammerer, 
Toronto. To purchase or construct rinks 
and provide places for public amuse
ment.

Charters have been granted to the fol
lowing new companies. The summary 
includes the capitalization, head office, 
and objects of each company, with the

Ip Toronto General Trusts 
Corporation \ »

\Y on a
ACTS AS

EXECUTOR 
ADMINISTRATORor

re. OR

TRUSTEEIts
id, The officers of the Corporation will 

be pleased 10 consult at any time with 
those who contemplate availing them
selves of the services of a Trust Com
pany. All communications will be 
treated as strictly confidential.

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

1
:k,

Mas.

J.W. Langmuir, Managing Dlreetir
Toronto Ottawa Winnipeg

K
OFFICE and 
BANK 
SUPPLIES

)US i - V* •A Maw Une for Gi5 ■ Z

Burmese Linen Ledger (

Everything required A
Our own manufacture.5.

Cowan’s 
Swiss M’lk 
Chocolate

On ae I acted stock from the First 
Markets of the world

Loose Leaf Ledgers.

Two shgd White and Light Azure. 
Perfect in tint. Tough as linen. A 
perl set writing surface, and practically 
unwearable. Get your stationer to sup
ply it in your next order for blank books.

CO, .

Z: : • Z-
I. P, Loose Leaf Price Books.

This udelgn 
a guar»nice
of quality. All dealer? can supply It. 

Samples gladly sent.

Canada Pater Co.
united.

Undoubted Value.Best Made.

© BROWN BROS Limited,

Manufacturing Stationers, Tarante.
4

'I

u
Dainty and DalMoua One Dollar to Ten TTwasand.>r

MURRAY'SS INTEREST TABLES
Show interest on alt «âme from One Dollar to 
Ten Thousand lor Fd», to SSS days, from 
SX to • per cent, at I Jf per cent. rates 1

PRICE, $10.00.
B. W. MURRAY,

Accountant, Supreme Court of Ontario.

■4 .The Martin 
Steam Power 
Brick Machine

y
j 1
i-

- TORONTO.>n
e ,

STYLE L“.B "

ll Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical

For Lighting,
. Traction Purposes.

Also Air Brakes
For Steam and Electric Railways

Weight, 6,500to 80,000Capacity t
is l This machine! in its original form, as 

built so years ago, has been on the Can
adian "mark et during that time made by 
several parties. Not. being satisfied 
with the old machine, w« procured from 
the patentee the latest improved ma 
chine, and it is this machine we offer our 
customers. Every machine is correctly 
adjusted before leaving our works.

c
Apparatus
, Power and

r
1.
e
□
t

2 For loi
' Oeeorel Soles Offices sod Works: 

r Hamilton, Ontario. 
District Offices

ToeoVro, La*-or Bldg., Kink and Yoiit Sts. 
• Mout*sal. Sovereign Bask of Canada Bldg.

% ASCDVVER. B.C., IJ* Halting, Street. 
Wiwwiraa. Mia, u>vej Vaion Bank Bldg. 
Halifai, VS. is* GreariBe Sum.

We have a few of these machines in 
stock for immediate delivery.(

0. t
the WATEROUS ENGINE WORKS CO., Limited,

CANADA_________
led

BRANTFORD

* /

■

-V
'

» V
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|fknceidiit & Guarantee Company 
Of Canada. — Montreal.

Capital Authorized - * - - $1,000,000
Capital Subscribed ». - - - 250,000 00
Government Deposit • - • - 38,588 OC

r *4 . I -
iv

L-."AJ Marinas :

SI'r-
Y

CAFraternal Collective and 
Worklti*meriiW

al reasonable raie» 
ébui. omn r<* cas OU: j

? f>*rst*yssa«.
••Conerajt R.nJi in* c<Mnpirti jn of

• i ~ PP

AGENTS WANTED “r 1
ML -WIITI* MINE! - TIMBER

DOUGLAS, LACEY & CO.
Orlgimal hr

bv the protection of a Trust Fund and system of 
General Averages. *

BUTOMART £ WATSON,
Manaoiri : —Western Canada and Michigan 
Branches. Confederation Life Bldg., Toaowro

‘I

it Gnaramteed
-

New Cc mpanies—Cohtinned.
persd’n prominent inr-jR*

I f f .
! nam v 11 some 

ûrgàniz; tioç.. r
I

Deijnpagnie1 Çhemiqtié 
Montreal—laso.ooo. A

,”Px';f“f^THE dominion
SAVIN6S à INVESTMENT SOCIETY

> ■ i.«
, ‘ Limited

lier.
•tirai in

Souri

.ii

"Construction Co., i I.irhitf.l, ! 
Souris, Man.—-Sio.ooè 'To contract 
the erj-ction ; or repair of STmract (or t 

buildings, |v

bridge-; u te. F. W. Downs, Winnipeg. ;
Fftrtl^ud Cast Ijtone Co.1, I.iijiited,

> Gwfi.l;.fr= $40,000 W. F. Cojvijle, 
Gtielo! To manufacture V,nvl <leii|; in 
cement. .lime, plaster, artificial Bhpihe,

z;
1 Masonic Temple Builoom, 

LONDON. CANADA'

VCapital Subscribed....;
Total Assets, ist Doc., 1900.. 2,272,0(0 St

.«I,MB,MB Bi

s
etc T. H. PURDOM, Bsq . K.C.. Presidsol. 

NATHANIEL MILLS. ManserStand, rd Securitje». Limited. Toronto.
• —-$40.11. >,—J. (FDonoghue, Stratfor.fc 

T» pur. base debentures, stocks, botidsk 
etc., au 1 conduct at general bito.khrfigé 
busiiif-,'1 I. 81

EvaîS ;7 Boos.. Limited, Montreal . -* |
$50.000 \y ; H Evans. Montreal’ TO 
purchase the coal and wood lm>inesf of 

jf- Evans llrv.s.,- Montreal, ar.d carry !cri a
’ similar business.

Canadian Star' Publishing Co;, I. i tpi ted, 
Winnipeg.—$10,000. To establish news
papers, and to do business as primers, 
booksellers, typefounders, etc. *J}. A. 
.HiClrfcn-liy, Winnipeg.

Ifpiir u ed Shuttle Co. ot ' Canada, 
Limited. Montreal —#30.000. If D. Met
calfe. Montreal. Tq manufacture i and 
deal in -Inittles, looms and other! ntj 11 
supplie-, acquire patents,( etc.

Canadian Investor Company,!/ toirSt* 
cdr Winnipeg.—$20,000. To print
and publish newspapers and magazine* 
and carry on a printing and engraving

« busin. Herbert T. Pringle, Winnipeg.
' Mcl n & Grisdale, Limited, Winni- 

r ' P’Kv is-naxx). To acquire the bittiueM 
' < . McLean and Grisdale, and to buy, and 

.develop real estate for farm, park, and 
other purposes. Daniel McLean; Winni
peg.

’ Grand trunk Pacific Terminal felcva- 
t"r Limited. Montreal—$jioo.ooa.
C. M. 1 lays, Montreal. To do ;iq rie» 
vat or,. v arehouse anil naviga tioui husi> 
ness, operate pumps and wrecking ap- 
pliancei. «on-iruct docks, charte}- u ves- 

. S*'ls. aciuiirc water powers, deveJ<>| arid
sell electrical energy! and operate I „ltt- 
ing. heating arid 4><t>wer plants. nVrk 
.and dispose of pulp lands.-

ME

SOLD B
whole:j

7
; !

;AGRICULTURAL SAVINGS & LOAN
COMPMT4

TORCHLONDON,
Paid-up Capital
Reserve hand

ONTARIO 
.• (M.IM M 

—«.SEE M
................... *,«fl6.es* H*

Dtractors:

An Experienced Executor
Dry Goods - 

rate degree o: 
izes most deps 
business. Sort 
frequently,' w 
opened up vei 
the trade loc 
cotton goods, 
highly improba 
reason in sigl 
ment should t 
tions in the g 
that at the pre 
ing out of the 
quickly than tl 
is true that ai 
the demand 
prices, but sucl 
only be of a t 
acter. At the 
milled that in 
hired goods 
scarcely on a f 
raw material, 
conservative a 
prospects for 
cotton are goc 
woolen centres 
great strength 
goods are -sel 
favourites, as a 
are coming in 

Drugs end < 
ment has take] 

* last report A

*
. Th’is Company is authorized by 
.- law to act as Executor, Admin

istrator, Guardian, Trustee, etc. 
By appointing the Company as 
Executor in your will you are as
sured that your estate will derive 

’ all the advantages of the Com
pany’s experience in dealing with 
estates and estate funds. The 
Company’s duties are performed at 
a minimum cdfet to the estate. -

Correspondence Invited,

TWV. Reed. Free Thomas Beattie. ViecPres. 
M. Masuiet.

Money advanced Ce improved farms and produt live 
a,y and town properties, on favorable terms. 

Mortgagee purchased.
mbs received. Debentures issued is Cuneecy or

C. P. BUTLER, Manager.

McCormick. T. H. Smalhnan.

t.1

Tin STANDARD TRUSTS COMPANY
*

J T. GORDON. Es». M.P.P., P.ssid.vt

WM. WHYTE. Esq., snd Vies President C.P R 
Vice Peesident. _

Authorised by the GovernmenU of Manitoba. Sa-.lt.tcbe- 
wan and Alberta to act aa Esecutor, Trustee. Admin,c 
trator. Guardian. Receiver. A-.ynrv, Financial Agent 
sr HI any other public or private fiduciary capacity, 

the Company offers uneedled facilities for the trans-
setion of any busineM that legitimately comm within
the scope of a modern Trust Company.

I
-

IMS

Trusts & Guarantee Go.FI r uttrrsD .
14 King Street West. - Toronto.Dee on

AU business yrictly ccmfideatiàl. 
Correspondence invited. .

Head Offices ;
Cor. Port St. and Portage Are., 

Winnipeg. .

E>ital Subarribed, • 
Capital Paid^ip. overWM. HARVEY,

Managing Director JAMI J. WARREN.ï IT

Confederation Life Association
TORONTO.

:Vi _

HEAD OFFICE,• •-I M
/ —llnli-h Columbia! fruit is becoining

more an'1 '«ore in demand. Many draT- 
fr$ Winnipeg and other centres are
in 'idt an -e'ard*’ bt,y'nK larRa YNttalifipe*

—The. Superior Cfement Cdm 
Orangeville. Ont., have qrdered a 

- ' horsc-p.'wer Robb-Arrastrong ci,K1„r 
from the ’ Robb Engineering Company
Amherst. N.S. • • j 1

I - '

'

OFFICERS

i W. H. BEATTY, Esq., President.

w. wyld’-■ ’»'»*»
J. K. MACDONALD, Man’s Dir

D2R;1CT0R«:
Hoe. JAMES YOUNG.
A McLEAN HOWARD, Eeq. 
GEO. MITCHELL Esq., M.P.P. 
J. K. MACDONALD. Eeq.

W ill. BEATTY. Eeq.
W. D. MATTHEWS. Esq. 
FBED’k WYLD, Eeq.
Hon Su W. P. HOWLAND.

S NORDHEIMER. Esq 
E. B.OsleR, Beq.M.P. 
WILLIAM WHYTE. Esq 

D. R. WILKIE. Esq

t

t

OUR TRUCKS
are fitted with rubber 
tires that do not, 
come off.
M01ITEITH. NIXON & Co.,

MAKERS OF GOOD TRUCKS.

Telephone. Park 1318.

THE
UN

m ANDGuaranty
Co

'■

J.
*1 WILL BOND YOU

I

V
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L-.
th^n usually active.' Screen doors are 
also still asked for in considerable num
bers. Other features are sporting goods, 
such as guns, ammunition, fishing tackle, 
etc. Wire for fencing purposes, agricul
tural implements, etc., are also wanted, 
but the chief movement in these lines 
will probably not begin for some weeks 
yet. until the farmers are through with 
their crop operations. Theye is a heavy 
demand for iron and, some other metals. 
A recent English advice, referring to this 
depart nient, says: During the first half 
of this month there was a good busi
ness in pig iron, and prices advanced. 
There has since been a relapse, and 
values have settled down to nearly 
those current at the beginning of the 
month; there is latterly little new busi
ness being done, but shipments are 
heavy and stocks in public stores show 
a great reduction. Copper, after advahe-

ment is in progress, and prices remain 
just about as before,* No great amount 
of business is being done in the staple 
lines of opium and quinine. New York 
reports speak of a dull trade in most 
drugs. A Manchester advice states that 
in the heavy alkali branch there i_s a fair 
trade doing. Bleaching powder is steady. 
Caustic soda has rather a better demand, 
and soda crystals are firm. Ammonia 
alkali continues active. Chlorates of 
potash and soda are unchanged. Ex
ports of alkali show an improvement, 
during May. In general chemicals there- 
is great steadiness, but business con
tinues to be mainly for moderate lots 
for near delivery. Sulphate of copper is 
slightly easier, and is quiet. Green cop
peras continues in better demand at the 
higher prices. All lead compounds are 
very firm; nitrate of lead is in strong 
demand; foreign white sugar of lead is 
also moving well; brown sugar ef lead 
is asked for, but difficult to " obtain.- 
Carbonate and caustic potash arc strong; 
makers hold firmly for their advanced 
prices, but consumers do not readily 
respond. Montreal potashes are dearer, 
as stocks are gradually diminishing. 
All àmmonia salts are steady. -
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TOWN OF INDIAN HEAD, 

Siskitebivu, Cmdi.STANDARDz
N OF THE r DEBENTURES

FOR SALE
WORLD- / Flour and Grain.—An easier tone in 

the flour market has set in, and, while 
* the holders are' asking $3.25 for ninety 

|-. ,1 per cent, patents, not more than $3.15 
cm rx dv a 1 1 1 c* r\ 1 v/-' is the prevailing bid. Bran and shorts
bULU OI ALL LcADINlji , arc iess active, though they retain good
WHOLESALE HOUSES. prices-for this time of the season. Oil-

meal is fairly firm, but no great move- 
i ment is in 'progress. Oats are higher 

by a cent. Rye is quoted nominally 
about 62c. Wheat continues unchanged, 

I with not much actual business doing. .

9 a

Aml

.
Sealed tenders marked “ Tender for 

Debentures ’* will be received by the 
undersigned up till 5 p.m on Monday, 
August bib 1906 for the purchase of 
$149,985 of the Town of Indian Head 
Waterworks and Electric Light Deben
tures, full particulars of which can be 
secured on application to the under
signed. : ,

Tenders must be accompanied by a 
marked Bank Chkque lor 1% of the 
amount tendered, payable to the Town 
Treasurer; this amount will be forfeited 
if purchase be not carried out.

The highest or any tender not 
necessarily accepted.

O. J. GODFREY, Town Clerk.
Indian Head,

June 26th 1906.

.=

TORONTO MARKETS Fruits and Vegetables—Strawberries 
have been the chief feature of the mar- 
ket. Cherries are also in full evidence. 

Dry Goods—Firmness with a mode- The former.have been fairly abundant, 
rate degree of activity still character- but have sold well at average to good 
ties most departments of the dry goods gOQ(j prices. Oranges and pineapoles 
business. Sorting orders are coming in arc becoming scarcer. We quote: 
frequently, while the fall trade has strawberries, quart boxes. 7 to 9c.; 
opened up very well indeed. Some in cherries, basket, $1 to $1.2$; oranges, 
the trade look for higher prices for ; cxtra fancy California navels, $4.50; 

. cotton goods, but, while any decline is fancy Sorrentos, $4.25 to $4.50; Mexican, 
highly improbable, there is no very valid « ,, to co; Valencia, $8; California 
reason in sight why an upward move- Jor |-emons, Messinas, $3.50 to
ment should take place through condi- . bananas $1 75 to $2.35; watermelons, 
tions in the growing crqp. It is true 17’to <0c ; tomatoes, six-basket crates, 
that at the present time goods are mov- f3 tQ $J Jt.. asparagus, 75 to 90c.; cukes, 
mg out of the warehouses almost more -, „„ hampcr; pineapple v *3- 
quickly than they are coming- in, and it v
is true that any great augmentation in , . ,
the demand would tend to enhance busy time with the wholesale grocers, 
prices, but such increase would probably who report trade conditions good in 
only be of a temporary and local char- practically every section, both city and 
acter. At the same time it must be„ad- country. Sugars continue at the price- 
milled that in some lines of manufac- quoted last week, but the position, bo 
hired goods the prices asked are locally and in New York, is describe 1
scarcely on a parity with the cost of the as very strong A fair business is being
raw material. It is believed by the mo'( done in teas, and prices keep nominal v 
conservative among the trade that the unchanged. -Çoffees are attracting some 
prospects for a 'fair to large cr ip oi ; attention, but the movement has not 
cotton are good. Jteports from all the developed into anything Very strikin r- 
woolen centres - agree in referring to the Dried fruits are in seasonable deman-1 
great strength of the market. Dress j at firm prices, especially Valencias and
goods are ■selling well. Tweeds are currants.
favourites, as also are plaids. Payments Hardware—There is - a pàrticularlv 
are coming in satisfactorily. * ROO<1 can this season for building hard-

Drugs and Chemicals.—Little of mo- ware, both in the city and for the out- 
ment has taken place in the trade since lying and countrv districts. Nails bolts,

• last report. A normally active move- | screws, and window glass are all more

:utor Toronto, July 5, 1906.
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Nipissing Mints CompanyexceedinglyGroceries—This is an

Go. DIVIDEND NOTICE
<

The Board of Directors has to-day 
declared a quarterly Dividend of Three 
Per Cent, payable July 20, 1906, to 
stockholders uaf record at the close of 
BUsin«s; July to, 1906.

Transfer books will be closed from 
July 11, 1906, to July 20, 1906, both 
inclusive.
31 Nassau St..

New York, r
June 20, 1906.
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1 The Greet Industrial Savings Bank PolicyDie
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The Union Life Agaurance Company.
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THE MONETARY TIMES -7
/•. IToronto Markets—Continued. Chut! -

dmnmtAntrriran

Junnutrr (Bmiqang

Nrefark

in? 2$s. per ton, has given way, and ■ is 
at present ios. lower than at the be
ginning of the month. Tin also, after 
advancing £3 daring the first fortnight, 
has fallen to £2 per ton below the price, 
at the beginning of the montty. Spelter 
has varied but little, and is steady at. 
21. 6d. per. ton decline. Lead also has 
only fluctuated slightly, and i> practi
cally unchanged.

Hides and Leather.—No changes in 
"prices of these commodities are ^re

corded, but the markets are still quite 
strong, with an average trade being 
carried on.

Live Stock.—The holiday interfered 
considerably with the prices for cattle 
this week. -Prices were in some cases 
2$ cents or more less than last week 
on the dull market. A few extra good 
lots of exporters fetched $5, but $4.80 
was the average. Choice butchers’ 
fetched $4.50 to $4.75. but demand was 
slow. Sheep and lambs were easy, 
though the latter were in demand. Hogs 
art firm.

X

; '.-4'
CAPITAL * .' tü :s . H, 9

n .... NET SURPLUS~ « 7*

9it:U .... 
!• •••• 
• JM ASSETS

<12,980,

AGENCIES THNOUGHOUT CANADA.

w ....
F • is

*«.

1.No «s
b •».■ ■ M
nt O Se
IJ 1 J. Montreal Markets—Continued. Montreal Markets—Continued 

altered the situation of carriage belts.
bti.

boards and the lower figures . ruling 
there. An" average amount of business Thé discount is «5 and to per dent., with 
has been done in this market, with sales the usual change for carriage makers. „ 
of hnsalted at aij$ to 2i>$c, and salted Tfee trade in heavy iron and metal goods 
at 20'/i to 2lVtc. Exports for the week has" been quieter, but <*n the whole 
ending June 30th amounted to 14,782 satisfactory. The feeling in all lines is

generally firm, with the exception of 
pig lead, which is easy. The market 
for" ingot tin has been rather unsettled, 
and •'rices in primary markets have been 
fluctuating rapidly, but on spot values 
are unchanged at 44 to 45c. Antimony 

I is firm at 30c.; copper at 21c., and spelter 
at -l/fc. Canada plates are quoted at 
$2.50; black sheets, 28 gauge, $2.30; 
ternes, $6.75: galvanized sheet., $2.10 to 
$4.35; tin plates at $4 for «okes. and 
$4.25 for charcoals of standard brand 
and weight; boiler plate, $2.30. Rest 
Scotch brands of pig Iron, ex-wharf, at 
$22; Summerlee, No. 2 selected, $21.50: 
No. 1 English. $18.50; domestic, $40.50. 
liars at $2 to $2.05: wire nails, $2; cut 
ditto, $2.10; bar sreel, $2.10"tv $2.20. _

Oils, Paints and Glass—There con
tinues to be a steady demand for paints 
and oils, and a fair trade is passing 
with no change iif prices to «ote. Tur
pentine is selling at 86c. per gallon; raw 
linseed oil *t 53 to 54c.: pure white lead 
at $6: putty at $140; «lass, $3.50 per 101 
feet, first break. ^

w —
ii ’.5.
.. Am
N OM Provisions—Recypts of butter are 

heavv and demandnor any except choice 
is slow. Cheese is still strong in sym
pathy with cables from Great Britain, 
where Canadian cheese is reported to 
be selling at actually higher figures than 
the native. Eggs are firm at 17 to 18c. 
per dozen. Smoked meats are all very 
firm, and stocks arte light.

• «4
• m

packages, as against 14,900 for the pre- 
<ipus week, ,and 40,004 ' for ; the same 
week' last year. Total shipments for 
the season to date amount to 79.902 
packages, as compared with .104,036 for 
the same time last year.

■ Groceries—A fair volume of business 
has been done in most lines of 'groceries 
for the season, but values show no im
portant changes. In sympathy-with ,the 
continued strength in European markets 
for raw beet and the strong advices 
from American source» on raw cane 
sugars, coupled with the active demand 
for refined, the tendency of prices for the 
latter if upward, and an advance is ex
pected, Present price is $4.20 for stan
dard granulated, with yellows ranging 
from $3.80 to $4.05 per too pounds, in 
barrels. The market for Barbadoes 
molasses is unsettled, and sales of round 
lots have taken place at 25c. per gallon, 
with some holders askiqg 27c., ex-wharf. 
In a jobbing way prices are unchanged 
at 30c. for Single puncheons, and at 
32<4c| for barrels. Teas are quiet, with 
a stead'- undertone. (Canned salmon re
mains firm at $6 per case for Rivers 
Inlet and $6.80 for Fraser River flats. 
Tomatoes are unchanged at $1.30 and 

/corn at 83c, ‘ In soices and coffer the ! 
feeling is firnter under an improved de
mand and Stronger * advices from pri 
mary sources. —

Hides.—There has been a steady de
mand for hides, and the tone of the mar
ket is firm, owing to smaller receipts! 
Beef hides, citv take off. ?are selling at 
13c. for No. f: t2c. for No. 2, and tic. 
for No. 3. with country take off one 
rent less. Calfskins, citv take off. 16c. 
for,No. r. and 14c. for No’. 2; eountr-v. 
one cent. less. Lambskins, 35c. each.

;«tz:
H • H

I m 
— f •» •— S «e
m • m 7I Wool—As we prophesied in these 

columns some time ago, wool is meeting 
with a dragging market, owing to the 
high prices given by country dealers. 
Mill men believe they are too high, and 
are buying foreign wool for their needs. 
Sa far, however, quotations remain the 
same. *
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MONTREAL MARKETS.90 e 
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I I,
Montreal, July 4. 1906.

Ashes No important change is noted 
in the market for potash. Arrivals dur
ing the week have been up to average. 
There is a steady ^demand and prices are 
maintained at $5.50 for firsts; $4.90 tg' 
$5 for seconds per 100 lbs. Supplies 01 
pearls- coming forward are small at

B.M.
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$6.75
Cement and Firebricks__An Active

business continues in cement owing to 
the large amount of outdoor work in 
course of construction. The demand has 
been good, - and orders for some round 
lots have been booked. The undertone 
•o the market is firm, and prices show 
no change. A quiet trade is passing in 
firebricks. We quote Belgian makes at 
$1.70 to $1.90; English, $1.90 to $2.05; 
Canadian, $1.90. Firebricks at $17 to 
$*i. as to quality and lot.

Dairy Products—In sympathy wit^ 
the strength displayed in cheesei at 
country points a stronger feeling has 
prevailed in the local"market, and prices 
t!°W an *dvance of %c. . per pound. 
1 he demand has been fairly good, and 
sa es of Ontario goods have taken place 
« 11 3O0 H4fc.. hnd Eastern at U‘4 
*? ”Hc. _ 'Exports of cheese last week 
snow an increase, the shipments for the 
”ee*c ending June 30th amounting to 
90.078 boxes, is against 81,100 for the 
previous week, and 100,554 for the cor
responding week last ; year. Total ex
ports from May 1st have been 540.914 
“Oxcs. as compared with 491.885 for the 
“mc period in 1905. There has been 

feeling ip the butter market.
0 prices for unsilted have declined

nLlVJ*0.-’ and salted V* to "«/Sc. per 
r"nd dunng the week. This has been 

to the increased offerings country

! '* w*

INDUSTRIAL AND GENERAL.

Moran & Mickle, boot and| shoe mer
chants. Winnipeg, have dissolved part
nership.

The Brakchnrst Oil Co., Limited, has 
been authorized to increase its capital 
stock from $100,000 to $200.000.

The works of the Pressed, Rrick and 
Tilt Co, La Riviere. Man., will be sold 
by auction on July 20th, by t|e National 
Trust Co. I" ,,

Work" has begun on two new factories 
in Calgary, the fivcVv>rev t/xxi barrel ■ 
flour mill of the Calgary Milling Co., and 
a $50,000 factory for the Alberta Biscuit 
Co.

*0 1 »
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Leather__Is very firm, bpt prices
have undergone very little chânge. The 
demand is good for most grade's, and 
some large orders have been booked for 
future delivery. Western splits are 
quoted at, 27 to 28c.. and Quebecs at 24 
to 25c.; buff. 16'Ac.; pebble, isVjC.; glove 
grain. 14 to I4*4c.; harness, 31 to 34c. 
Sole is quoted on the basis of 26c. for 
manufacturers’ No. 2.

r
A new plan for road improvement for 

the thoroughfares leading out of London, ,
Ont, has been formulated by Mr. A. W. J'' 
Campbell. It will cost $250.090. of which •*. I 
the Government' rçays a third.

A Manitoban, who w-antefl to know 
about wheat, wrote to English experts 
asking why Canadian wheat sometimes 
did not fetch as much in market as Min
nesota or Australian. The replies were 
that Duluth No., t hard was worth 2c. per 
hundied more 'than No. 1 hard, owing 
to its being mellower in the gldten con-

o II «
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Metals and Hardware.—In' general 
hardware a verv satisfactory business 
continues to be done for the season of 
the year, there being a steady demand 
for most lines. Prices are fihn. The 
new discount lists recently issued by the 
rolling mills on bolts have slightly

j*' 1 ill

m



INDUSTRIAL.

‘e°«.t J-dyA

1 1 ! IN;

' \•X ,îl
■; i

THE MONETARY.. TIMES

STOCKS AND BONDS.
i28

Commercial Union
Assurance Co., Limited,

•f LONDON, En*.

Fire - Life - Mariné
Capital and Asaets over $35,000,000
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Vice-President.
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ONE OF THE OLDEST AND 
strongest OF FIRE OFFICES

CANADA BRANCH :
»• It. Juts Hd Mc8|ll Streets, Moitreil
JyOMim, - - - Resident Manner

-

PAPERWe man-
11 fscfu re...

H i»h and
m e\|l ■

Hi w
rl in '

Grade."I
.............4$ The Crown Life Insurance Company

Head Office: Toronto, Canada. 
Offers These Advantages to Insurers :

Loww Premium Rates than thorn charged by 
most other Comtwiies.

Cash Surrender Aad Paid-up Values Guaranteed

No Restrictions as to Residence, Travel 
petioe.

Policies Reins ta tAbie at any Hne after lapse.
COL. THE HOK.^D.^TISPALE. P. C.. K.C.. 

CHARLES HUGHES. A. AL S.. Managing

Mind. Tub Mr
»Î4 '41

■WHITS AMD COLOalDBADENACH, Toronto Agents
ortie*, IT WRITINGS, BONDS, LEDGERS.

M F. A S. C.
BOOK, LITHO, ENVELOPE 

and COVERS.
—MADS IN CANADA----

J-Ij MlORtinental Life Insurance Co.
Subscribed Capital. $1.000,009Oa

SOM Ofno«. Terente.
CH».J2?N DRYDKN----------------P--------.

H. FULLER, Swretary and Actuary.
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MONETARY time»

MONEY AND MUNICIPALITIES. |J=

•i
the

Mill
* Industrial and Ge*eral-C<}ntinue<l .

sticilfclrfand making a softer toil,. AM® 
th(KÎVu»tra1ian wheat, the experts rcpHM 
fh3 us.intrinsic valée was no!-so gr*t 

''.as Manitoba No/1 hard at any time, the 
unlyi1 reason it was purchased being on 
"account'ot , its coIor<

The, first Vessel to lantl Pas*n8®r?^t 
Prince Rupert, the Grand Trultk Pacific 

s on Kaien Island, ;Wa* *e 
Ln.” of the Union Steamship Co.,

" lastpeieVj

The ir .ndon, Alan , Electric Company 
Will have the rates charged for light 

. and Dover, to toe. per kilowatf hour for 
light, aid from to toe. per kilqwatt 
hour hr power, according tp aipqttnt

|n|H
tidgat Tripp. Canadian trade agent id 

TntuMa I. reports, that this year the 
while of that island!» production of raw 
sugar lias been secured by Cadhdikn re- 
liruir». ii..t a pound going to Ute United 
States, i

Syracu-e, X.Y., i* inow receiving ^0,000 
gtor>e-pow er daily fc(r street railway pur
poses front Niagara, Falls, developtilj by 
the Ontario Ppwer Co., and yansatbtted 

■"tby-tbe. Niagara, Lockport. and Ontario 
Power Company, j L '1 j 1

The Western General " Electric Çom- 
, paity.C Red Deer. Alta., are enlarging 

their electrip-, lighting plant, and the 
, i Ritbb Engineering Company* Amherst, 

■J'1 will sut dv a iso horsepower compound 
( Corliss ngine and Hobb-Mamfordjboilef,

"The practice of mixing dirt with In- 
digit wheat for export « defended tin the 
grotinif. that the dirt is a protection 
against weevils, and that wheât SQt ill'P'

’ * pel will" keep muCh longer.; C*
.. wheat 1- stored jus* as long-as Indian,

• and. keep,» well. Yet it is clean, jj ter

3P
•f

IOO°0 • 100°.y
ThC following municipalities are 

issuing debentures or bonds:
Carlyle, Sa»k., $5.000 debentures at 5 

per cent. F. J. Stent* town clerk.
- VVtsf Trchcrnc School District — 
$18,000—to erect and furnish school.

X

The stability of a Company 
may be guaged by the class of 
securities in which its fund# 
are invested. Those of

■

B '
*’ ' ‘X ■ *

1 „> haveSt Andrew’s, N.B., ratepayers 
voted agajnst a municipal electric light
ing system.

Stèclton, a suburb of Sault Stc. Marie, 
has, carried a by-law . for installing 
municipal waterworks.

$126,500 of City of Toronto debentures 
maturing in 1944. have been purchased 
by the Hertford Fire Insurance Co.

FrcdcYicton, N.B., $40,000 4 per cent.
bonds of $5oo, ma-

. ternfinu 
••C*m<,$

' whichckllrd at that “port

from
used:T j Pea.

Linos* Assets
Mortgages..........14.265,538 86 48 22
Debentures and

CBST,coupon sewerage 
turing in fortyyears. I. R. Golding, city
treasure^.
f Carman, Man., $24,000 dcbentures^-To 

an electric light
First Mortgage -
Bonds............3,245,401 86

Loans on Policies 1,017.460 99 
Cash on hand and 

in Banks......
Real Estate ....

36 63
11.M

861,960 60" 2.M
66,281 *08 ! 64

Totl Led Assets 18,846.658 42 10» ,

purchase or construct 
system I $34.000—To establish a - water
works system. 7 '

Winnipeg has carried a by-law to ex- 
pend three million and a quarter in 
establishing a municipal power plant; 
also one' to inaugurate a street-dar ser
vice on Sundays.

Lennox and - Addington counties, 
$9.000 4 per cent, debentures, maturing 
July 1st. 1911. and-$9.00® 4 per ctnt. de
bentures, maturing July 1st, 1912. W. 
G. Wilson, county clqrk.
' Shoal Lake, Manitoba, On 2tst lost, 

will vote on a by-law to authorize a de- 
bentilrr'issvc of $15.000, for .a fifteen 
y car, loan to W. R. Randall, E. E. Gteen- 
shaw, for the erection of a grist mill.

?
'

. > 1

Money and Municipalities—Continued

! has secured a six months’ bond on 1 
group of twenty mineral claims near 
Greenwood, B.C., for $225,000. The are 
involved is 700 acres, of reputedly rid 
copper land. If the development wod 
bears out present indications, a larR 
copper smelter will be erected.

1 11
1"• l

t K * *

MINING NOTES.
. R * K

TRADE OPPORTUNITIES.

. »
***

‘XThc Robb Engineering Çoitmany. 
Anihr'it. are building for thé 11 aha'ton 
1 rim & Steel Company, a 250 *0rse- 
jKiWer engine for direct eoiinectioli to 
Westinghouse generator.

X
v

A discovery of rich ore The followin’* were among the »
from the AA endigo Lake d,str'fl- ^°“h" . ,|Uiri„ relating to Canadian trade n- 
cm Ontario- Assavs show 2) per cent ^ (hc Cana<lian Govern*!
silver. ' • , -offices in London at 17 Victoria Stre*

Traces, of gold arc reported to haye S.W., and 73 Basingh'all 'Street. Lon 
been discovered a* Chatham Junction, E G, during the weeks ending 15th 
N.B. Several parties are , taking up 22nd June:
prospecting aryas.. . . * ,

The'- Yukon Corporation,. London, 
which was formed eight years ago, to 

\ .-.-il. x ■ n . . „, obtain control of several claims nearF,a.-o,l .«1 *«■ *■*■« \e«u. Uaw. la^rsec. Daw$on Cjty is being wound up volun-
. «arily Profit, have been small. -/

»■**Ce c*y Ac«rt»-<iuA*i.o ■ The oil lands in Beaver Valley, near
Harper’s Camp, B.C., are to be thorough
ly developed. The contract for boring 
wells has been undertaken by A. J. Gurd, 
president of the Pretrolia Oil Producers’
Association.

Regular development work has been 
commenced ,it the Consolidated, Mining 
&. Smelting Co.’* property, ôn" the 
F.ureka-Richmond group of claims, near 
"Sandon. and not far from the Slocarr 
Star mine. Silvçr-lead is the ore usually adian importers, 
found.

. The Yankee Boy group of claims nn 
the Burnt Basin section of the Simil- 
kameen, B.C., are attracting considerable 
attention. - A new s.haf% discloses a ledge 
four feet wide of galena, carrying 48 oz. 
silver, and, front 28 to -36 per cent, lead 
to thy ton. •» , ’ * J

Ore running $22 of gold per ton, and 
rich also in otbalt; is reported to have 
bceii struck at the Jersey Aline in the 

ForkIÇountÿ north .of Greenwood.
1J.C. This Vs the first cobalt discovered 
in that part of British Columbia. Mr. H.

I Wright ix-the owfirr of the mine.
J . A strong New York syndicate rep- 

Msnsgsra mmà Underwriters xescirtation by G. B. Dennis, of Spokane'

% f I jr
‘S

Glasgow distillers desire communicati* 
with reliable firms in the Yukon.

London firm seeks aty^ outlet in Can* 
for Cape brandy and Cape wines. ■ j

A Scottish firm asks for Canadian mi* 
facturers and exporters of Carbide# 
Calcium. -

1.
i4

QUEEN CITY
Fire Insurance Co.

Londop firm handling soft goods wisl 
relations with Canadian manuf 
turers"' agent»,

New Brunswick woodenware manuf 
ttbers wish to correspond with El 
lish importers. .

/

HAND-IN-HAND
Insurance Company

Company manufacturing engineers’ 
woiild like to correspond with

Scottish firm of distillers, blenders, W 
exporters of whiskey is looking for tt 
agent in Canada.

London Grocery firm dealing in dtW 
boftled, and preserved fruits, ask. B 
be referred to Canadian shippers. . j

Dutch. Commercial Intelligence Burw 
Amsterdam, offers to furnish infer**] 
tion and introductions to CanaS^

*^firm's.
'îîciAtish manufacturers of chilled wl 

for tramways, and o(her railway 
plies is prepared to appoint Catu 
agc#t *

Midj^nds firm invites correspond 
ifrom Canadian manufacturer*

I* 1IIIMUB
Insurance Company

Fire Ins. Exchange
Corporation

Authorized Capitals 81,250.000
Sasrial atlcnlkm gisre to nUrin* largrknrs on 4«t»- 
t&jnC msngfacturiar nska dial came up to our

West

Date, Tarpon
v SCOTT ft WALMSLEY,

Offisra On— City
.. > • •

Ebtaslismsh shdH

: 1Î - l

II
SUN LI

•var 1904. ».

cm oa tW jit haaid. *1*
«kMgfa the law allows
^ if 15 to do this, rw

QUEI
WILLI A1 
J. H. LA 
MUNTZ 

Bay S 
el. 2309

T*pk Building. 
Toronto. Tl
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Capital and AseeU 
Assurance Written 
Paid to Policy-hole

lost De
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Trade Opportunities—
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^’ete., desire to exte:
_ connection.
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CANADA.SUN LIFE r

Western *1851 *iFIRE 
AND v 

' MARINE

1906 Figuras. Io Surplus over all lia
bilities and capitalJT* cash.............  SiMse^si

•90*- s»7ro,ifs-*7
....... $.7*7 49^»$

Sf«r 1904. 1. «5* 5^-0*
>cember ..
over .904 3.457.w3-<x>

! 1.177.793-5»

o Assurance Co.
Capital - - $1,500,000 00

Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 ever 3,660,000 00

- *»
Table, with 3» pee cot. 
interest)xtny 

is of 
jnds

mmAiM»
And in addition paid Heed Office

policyholder, in profits.. ,*6.578.30

Surplus by Cov
Standard ——   1,901*0.00

ia force,... 9v 190.*9411
9.9b>i3i.a*

J
(Uweb the law allows Life1 vHon. GEORGE A. COX, President

J. J. KENNY,
Vice-Pres, and Managing Director

Insurance Company 
of America.QUEEN

WILLIAM MACKAY. Resident Manager. 
I. H. LABELLE, Assistant Manager. 
MUNTZ A BEATTY. Resident Agents. .

heels Building, Bay Street.
Toronto. Tel 8809

C. C. FOSTER,
Secretary.

BRITISH AMERICAC. S. SCOTT. Resident Agent. 
Hamilton, Ont.

Pou l1CSVT4

Assurance Co’y48 81

MARINE
THE

Head Office, TORONTO FIRE *
Capital 
Assets
Losses Paid (since organization) $27,383,068.64 

DIRECTORS:

Federal Life * * -•..
36 68

11.38 $850,000.00 t
- $2,119,347.89 •2.94 Assurance Co.64 z • • *

100% - HAMILTON, CANADA.
•8.898.918 98 

8,829.587 08 
836,425 35 '

J. J. RUMY,HEAD OFFICE, - A COX,

Capital and Assets................
Assurance Written hi tgo$ ,
Paid to Policy-holders 1905

Most Desirable Policy Contracts.
. - PrasMut Hi Mmgiig Director.

H. W. Cos.
Augustus Myers,

Hon. S. C. Wood. 
Robert Jeffrey.

Thoe. Long, Job» Hoebin. K.C., LL.D. 
Lieut.-Col Sir H. M. PeOntt.

f. aintinuei

>nd on 1
ims neat 
The area
edly rid
ent wort 

a larft

1

UVII BETTER, 1ST, 1884.

Jfew York Underwriters Jtjttty.

$18,061,926Phonix Assurance Comoany. POLICIES SECURED BY 
ASSETS, \

OF LONDON,En*. • APROVINCIAL AGENTS.• 1188.I ES. :
JNO. WM. MOLSON,

Montreal, Qoe. 
WHITE * CALKIN.

St. John, N. B.

JOSEPH MURPHY.
Toronto, Ont. 

W. R. COLGATE.

LOSSES PAID,----- 5100,000,000V
I ,! the <p 

trade » 
.vernmeg
ria Strert 

15th art

SON, ;Winnipeg. Man.
ALFRED J. BELL, Halifax, N S

184 It Jeunes •»., 
MONTREAL.

PATERSON A

. Lo
<

T. D. RICHARDSON, Superintendent for Canada, TORONTO
luntcawf 
ukon.
in Cana$
wines. ■
ian mass
larbide tig As engineer experienced in the erection 

tod sale of engineering specialties,— 
accumulators, lamps, etc., seeks to 
represent English rirms in Canada.

London manufacturers of bagging, such 
as used for grain sacks, buntings, tent 
ducks, canvas goods, cords and twines, 

^’etc, desire to extend their Canadian 
connection.

Frankfurt-on-Main firm wishes corres
pondence with Canadian shippers of 
°ees of all kinds, particularly iron and 
copper pyrites, galena, zinc-blende, 
and antimony.

London merchants and commission 
agents, with branches at Port Eliza 
peth. Cape Totyn, and Durban, South 
Africa. are open to act for/Canadian 
Manufacturers and shippers in South l 
Africa.

A’orth of England manufacturer of in
terior fittings—wood mantel-pieces, 
overmantles, .hall screens, ingle nooks, 
etc. wants communication with Can
adian 
of tin 
"esses

British American Trust Company, Ltd-Trade Opportunities—Continued.

" trucks, especially for brewers and 
"tillers.

H. N. Cali*. W. L. CtRMAIK*.A C. FLCweereiT.
Vicr President. Ceneral Manager.

AUTHORIZED CAPITAL, $100,000.00
Financial Agents Real Estate. Investment and Insurance Brokers. 
Loans carefully pieced and guaranteed. Executors and Trustees. 

Deposits Received Estates M sut aged.

HEAD OFFICE, VANCOUVER, I.C.
Branches : Victoria and Grand Forks. B.C., and Coleman, Alta.

>ds wfi 
manu

(man’
with

CORREEPONDENt e SOLK ITKI>.

eers’
rith The Metropolitan Life Insurance Co.

(iNCoarosATso by the state or new yokk)

. 'I
= > •

rtderi, 1 
ing for The Compaity OF the iPeople, BY the Peeple, FOR the Feeple

ASSETS, $151,663,477.29in dri 
$. asks 
ipers. .
c Burd 
i in for*

C ma<S

THE DAILY AVERAGE OP THE COMPANY*?
BUSINESS DURING 190$

395 pw day in nno,ber of Claim» Paul.

6,972 fbfeyh 
51.502.48400 N" 
5123.788.29 Z&XZSZrJEZ. 
577.275.94'—ri*.
tiasn isgjzte: Asst

with the

Nearly three Hundred thounend Canadiaee of ml1 
cl,urn arc policyholder» in the Metiopebtan. In 
■9D5 it here in Canada wrote an much new ' 
as any two other life ia.
English or American.

iee—C enedien.

of Potion» Inad.The number of PoBoen ia fcror ia greater than 
of any other Company ia America, greater than 

all the Regular Life Insurance Companies put to
gether (Urn oah) aad can only be amum-iated by com
parison. It a, greater number than the Combined 
Population of Cranter New York, Chicago, Phila
delphia. Boston. Toronto. Montreal. Quebec. Ottawa.

that

led w 
ilway I

C.i exporters of wood sheets made 
veneers glued in many thick- ^^of-ZtfaZd** of theA«.o,Æsr .rsMSi

‘ FT Ha .
spondP
turers

I

1

V
.

V
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mBMXiPint standardLife
INSURANCE COMPANY. established ms. j^$$uî8ICI Cl.

$
' 7 t Policy-Holder’s Compaq

The North American Lite Assurance 
Company has a Guarantee Fund of 
1300,000, ot which |6o,ooo is paid up in 
cash Interest is allowed on this paid 
np portion only. Policyholders thus 
obtain additional security of $300,- 
000 and what is of greater importance, 

* are assured of careful and conser
vative management at the Guaran
tors are liable for this amount. By the 
Company's Act of Incorporation, every 
holder of a participating policy in the 
Company, upon which ill prerai 
due have been paid, shall have one vole 
in person for each tifioo of insurance 
held by him. Policyholders are thne 
given a voice In the management
of the Company's affairs. In short, it 
may be said that the North 
Life is neither a Mutual nor a Stock 
Company
tages of

i ■
mi Hud Office for Ciiidi,

MONTREAL__
Invested Fund,.......................é....;..355.091.*»

Investments, Canadian Branch.... 17.000.000

of Edinburgh.$79,852,6116 00Total assets...
Canadian invest/ncnts. 8480,74* °° 
Greatly, in excess of any other 'fire 

company in-Canada. . Fr i. 
Losses -paid since organization, over 

$134,000,000. 1 I
Manager and Chief Agent.in Canada

Randall Davidson.

*

lives Without Medical
- * ,* Apply for full psrtkulsir.1

t

... MANAGERD M McGOUN, - 
CHARLES HUNTER. Chief Agent Ontario

1 ■ - ■ :____ !Bsftw'ent Agente, Toeosto Branch, EVANS A dtiOCH 
Westers In.psctsr. * ' * * OApCPM

Insurance Company
if North America,

PHILADELPHIA.
.1 8,000.000 00 
. 13,684,882 85 
. 8.686,730.57

1.1.l.V!..e»«efM«l>»e.ei
ROStlT SAMPSON * SO!#, MeaSSsal

rOS CAMUM.

■ ________________

H *
* 1

3- L AmericasAnee.
40th Year—, .* vet ^possesses the advan-fd

1794. 1 f

Hone Office - , Toreite, OatCapital ...................
Assets, January 1st, 1806 ... 
Net Surplus'...... New Phase of Pov 

Beating up,a Scare 
Some Aspects of a 
Editorial Notes . 
Monetary Affairs it 
Banking and Finan 
Winnipeg To-Day 
EifeJnsurance Not

w♦ I. . .SIS. kPaid : .r.v Statement of
Bonds and Debentures owned by

-

GIMBRAL The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust fpr the security of 
Policy holders.

Project of Nota Scotia Debenture, pay- 
able January ist. 1915 .....................

Province of Quebec 3% Inicribed Stock 
-landseg in the name ot the Receiver 
General™ trust, payable April itt. 1917 

Province of Manitoba Debén lures. payable
November 1st. 19J0............. . • • to,aoo

Town of Maisonneuve Debentures, payable
C,'l“fsTii«n,fcur«:p.yAbUM.ÿ^“

Canadian1 Northern R ailes) lié tenture», 
guaranteed by the Province of Manitoba.

. I St, 1914 ......... ... -v
City of Ottawa Debentures, payable Sep-

tember, .6th. um8 _________
Total ... - $.)0-SUll

The above wurilw. have a rash market value et

l DAVm'liuRKE.A.1 A.. P.S.S..
Montreal. May 1.5th. 1906. General Manager.

x
JtarTAL A A! 

tact to
I....... «uw.

jffsvp!
me-> ;ir<
V

.
■% ^ripc-urt^j 

•ccwam u*uctu.to> Established A.D. 1720 1
.

(Eire ±9-73»»

*3

• L A JOURNAL (Head Office. Canada Branch, Montreal. 

TOTAL FUNDS, - - $20,000,000
FIRE Risks accepted St current rateà.

Toronto Agents »
’ S. Brace Harman. 19 WelKngu*i Street East.

4 A

\vvvB 11 MORT» CAL. Published by Thi

W1 Srti

<95 .... .» • 15 ontUM

HEW PHAi-SUNrj2 Founded A.D.
HiAo ornci^ CAL 1710 There is liv< 

, the Hydro-Electr 
the Ontario Gove 
ing for municipa 
electricity, the Pi 
mitting and distril 
the Commission’s 
Option, mainly b< 
àployee of the ( 

the considered atl 
tions by this 
tibn of which is p 

No reply has 
permanent Comm 
Adam Beck and 
sponsible for the 
“Engineer’s” 
certainly appear a 
•* held at Galt tv 
particular, the Hy 
lie confidence is b 
as a minimum, be 
tion.

sr* FIRE#

CONSERVATIVE
PROGRESSIVE \

* FAITHFUL
“p !

FtRC ^6<

'f

l4H|>
ISSLt

Head tfflee, Threadaeddle SL, London, tag.

The Oldest Insurance Co’y 
in the World.

Canadian Branch — 1 < Wellington Street East. 
TOdOXTO, ONT.

Some of the cardinal a*ms of the Uasoh 
tual management are—to he conservative ie 
the choice of in vestments —to be progressive 
in the pmecvutuyi of the business—14 bw faith
ful to the interest* of policyholders.
Agents at ilka inclination cordially 

welcomed.

N. M. BLACKBURN,
J. A- STEWART. V .

, , .TORONTO AGENTS :
lllGINBOTHAM * LYON. Telephone M. «S8. 

IRISH A. MAIL SON Telephime M. ,7*
Agents Wanted In oil Unrepresented 

1 Districts.

monOntario In*|fecU*r

_w/
%>* iT

,a
- V V

PELICAN and BRITISH 
EMPIRE . LIFE OFFICE.

• ! • ! If • i

UNION MUTUAL blrmY .
Arthur L. Batrs,Prbd E. Richards.

President.
HENRI E. MORIN. Chief Agent for Canada, 

151 St. James St.. Montreal. Canada.
ries in the Western Division. Proviac* 

and Eastern Ontario, apply to 
WALTER 1. JOSEPH. Manager.
141 Sl )ames Street. - Montreal.

For Agencies in Western Ontario, apply to 
W.J. PECK. - 
1,7 Toronto Street.

asset
iTquSÎk

1 rounded la 17WI.

.•torMo^
TV Dkln. PrnprirUn Office in Oir W.-rL! 

v.,tmg Lite Awur.no. buMSeh. ehtf.tr.t

PHENIX■1 It is futile to 
Saturday, that it \ 
rates form m m IFinancial Strength Unsurpassed.

TOTAL ASSBTS, over «26,000,000

Large Bonuses pnd Low Katei çf Premium.

A- MoDOUOAID.
Manager for Canadsj Montreal.

power ar 
rates given by th 
lhc foundation, th. 
ownership as ag; 
electricity. The g 
tention of the field 
companies lay in l 

J. A, C. MoCUAlOl 135 pcr horsepow

Insurance Company
Of Brooklyn, N. Y.

• WOOD A KIRKPATRICK. AgeelA
TO MONTO

4 ■n

Fire Prevuntiva and Extinguishing Appliancesr.
87-88 at. an,

1906
A .other Suct'c«vfwl Year fo. tl
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